
WALTER T. HATCH. NATR'L W. T. HATCH. IIENRY P. HATCH. ARTHUR. M. HATCH. 
- . 
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2S~ Chapel Street, New Haven, Conn. 

DEALERS IN 

UNITED STATES SECURITIES, FOREIGN EXCHANGE, &c. 
PERSONAL ATTENTION GIVEN .__ AT THE NEW YORK EXCHANGES TO THE 

Purchase and Sale on Comn1ission oC STOCKS, BON D S, &c. 

LOANS MADE OR NEGOTIA'l'ED UPO.' SATISFACTORY SECURITIES. 

INTEREST ALLOWED UPON DEPOSITS, · SUBJECT TO CHECK WI'l'HOUT NOTICE. 
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SPECIAL ATTENTION PAID TO ORDERS FOR INVESTMENT. 
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1 20 Broad,vay, New York, 
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tetters of Credit and (Jircular Notes issued f 01· the use o'f 
Travelers in all parts of the \V 01·ld. 

BILLS DRAVVN ON THE UNfON BANK. OF LONDON. 

Telegraphic TransCers made to London and to ~various 
places in the United States. 

Deposits received subject to Check at Sight, and Interest allowed on 
· Balances. 

·J-OVERNMENT AND OTHER BONDS AND INVESTMENT SECURITlES BOUGHT 
AND SOLD ON COMMISSION. 
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CANADIAN BANK OF . COMMERCE 
Capital, $6,000,000; Surplus, $2,000,000. 

J. H. GOADBY & B. E. WALKER, 
.JOINT AGENTS, 

No. I6 Excha,nge Place, N. Y. 
Buy and sell Sterling Exchange, Cable TransCers, Etc. 

ISSUE COMME RCIAL CREDITS., AVAILABLE IN 
P A RTS OF THE """7"0RLD. 
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AND 

OQl\l_[l\l_[ISSION l\l_[EROHANTS 

Nos. 22 & 24 Exchange Place, New York. 
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of Mone y on. MEXICO, CUBA, &c., _&c. 

J6.Jl16.~et 
£, Co. 

BANKERS., 
18 WALL STREET. 

Tran8act a General Banking Business, 
including the Purchase and Sale of Stocks 
and Bonds for Cash or on Margin. 

BUY A.ND SE LL 

INVESTMENT SECURITIES. 

A. M. KIDDER , I WAYLAND TRA.SK, 
H. J. MORSE, WM. U. HILL . 

P . O. Box ~64'2'. 

KISSAM, WHITNEY & CO. 
. ' 

BAN~ERS AND BROKERS, . 
. -

11 Broad Street., Ne vv· -York.. 
(MILLS BUILDING.) 

Interestallowed on Deposit Account, subject to Draft at Sight. 
GO VE HSM/iJNT S TATE, M UNIOIPA L AND .RAlL fWAD SEOURlTIES BOUGHT AND SOLD ON 

OOMMISSION FOR OASH OR UPON .MAR0IN. 
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CHARLES · HEAD & CO., 
EAN~ERS AND ERO~ERS:, 

Mills Building, 17 Broad Street, New Y ork.1 

60 Devonshire Street, Boston. 
CONNECTED BY PRIVATE TELEGRAPH WIRE. 

Stocks and Bonds Bought and Sold on Commission. 
CHARLES HEAD. S. ELIOT GUILD. THOS. L. MANSON, JR. _HARRIS K. SMITH. 

BOODY, McLELLAN & CO., 
. BANKERS, 

No. 58 BROADWAY., NEW YORK. 

Branch House , N -o. I. ~8 La Salle Street, Chicago. 

TRANSACT A GENERAL BANKING BUSINEgs, 
INCLUDING THE 

Purchase and Sale of Stocks and Bonds for Cash or on Margin. 
· IN V ESTlU:ENT SECURITIES. 

Accounts Received and Interest Allowed on Balances, which may be Checked for at Sight. 

Correspondence Invited. P. 0 . Box 447. 
D. A. BOODY. C. W. McLELLAN, JR. REUBEN LELAND. 

J AMES WHITELY, 
HARRY C. LOGAN, 

H . CRUGER OAKLEY, 
MAYNARD C. EYRE, 

HENRY H. DODGE, Washington, D C. 
WM. R. TRAVERS, Special Partner. 

PRINCE & WHITELY, 
No. 64: BROAD\lTAY, NEW YORK. 

Branch Offices {
No. 1 8 0 Fifth Avenue, Ne-w- York. 
No. 539 Fifteenth Street, ~ashington, D. C. 

Buy and Sell on Commission all Classes of Railroad Securities; 
ALSO GRA I N AND PROVISIONS. 

PRIVATE TEf.,EGRtl.PH WIR ES TO P H ILA.DELPHI&, WILMINGTON, BALTIMORE, 
WASHINGTON, BRIDGEPORT, NEW HAVEN, BOSTON A.ND PIT-.l'SBURG. 

G. CO., 
BANKERS AND BROKERS, 

T. BONNER & 

DEALERS IN 

Bonds and Investment Securities, 
No. 20 BROAD STREET, 

NEW kVORK. 
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MOORE & SCHLEY, 
Members New York Stock Exchange, 

No .. 26 Broad St_., Ne-vv- -Y-ork.~ 

Private Wire Connection with Philadelphia, Baltimore and 
W ashingt9n. 

J NO. C. LATHAM, JR., H . E. ALEXANDER, R. P . SALTER, 
Member N. Y. Cotton Exch'ge. M~mber N. Y. s ~oek Exchange. Member N. Y. Cotton Exch'ge. 

C. G. MILLER, 
Special. 

LATHAM, ALEXANDER & CO., 
BANKERS, 

NOS. 16 & 1 B · --W-all St:reet:; 

NEW YORK . 

J. D. PROBST, G. J. WETZLAR, 
Memher N. Y. Stock Exchange. Member N. Y. Stock Exchange· 

J. D. PROBST & CO., 
STOCK AND BOND BROKERS-. 

No. 52 E.:x:oha::n.ge Place:, N_ -Y-. 

Stocks, Railroad Bonds, Governments, & Miscellaneous Securities 
J BOUGHT AND SOLD. 

F. E. TROWBRIDGE, 
BANKER AND BROKER, 

, Nus. 3 & 5 BROAD OR No. 27 WALL S'fREETS, 
Rooms Nos. 25, 26 and 27 (Drexel ·Building,) 

P.O. Box 290?". NE-W YORK. 

_Memb~r of the N. Y. Stock Exchange and N. Y. Mining Stock & National Petroleum Exchange. 
A GENERAL BANKING B USINESS TRANSACTED. 

Securities bought and sold on commission for cash or on margin. 
Advances made on approved collateral at the market rate. 
Deposits received subject to check at sight. 
Orders executed at London, San Francisco, Boston, Philadelphia and Baltimore Exchanges. 

P. S.-My New York Weekly Financial Report is mailed free of charge on application. · 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



WALSTON H. BROWN. FRED. A. BROWN. HERI3ERT P. B~OW . 

WALSTON H. BROWN & BROS., 

. No.- 20 Nassau Street, New York. 

P. W. GALLAUDET & CO. 
BANK:ERS:, 

UNITED BANK . BUILDING, 

WALL ST., Cor. BROADWAY. 
STOCKS, BONDS AND COMMERCIAL PAPER. 

Stocks and Bonds Bought and Solfl on Com1nission at New 
\ ' ork Stock. Exchange;; 

ADVANCES MADE ON BUSINESS PAPER. 

R. T. WILSON & CO., 
· Bankers and Oommission Merchants, 

2 Exchange Court, New York. 

N E GOTIATE RAILWAY AND OTHER SECURITIES. 

AOOOUNTS RECEI VED A.N.D IN TEREST A L LOWED ON BALANCES, WH I CH MAY BE OHEGKED 

FOR A T SIGHT. 

REED & FLAGG, 
No. 11 Pine Street (Duncan Building), New York, 

BROKERS AND DEALERS IN 

RAILWAY BONDS AND OTHER INVESTMENT SECURITIES. 
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JOHN PATON & CO. 
Suc~essors to JES.UP, PATON & - CO., 

52 -W-illiam St_-:, Ne-vv- -York:. 

ACCOUNTS AND AGENCY OF BANKS, CORPORATIONS, FIRMS AND 
INDIVIDUALS RECEIVED UPON FAVORABLE TERMS. 

DIVIDENDS ANJJ INTEREST COLLECTED AND REMITTED. 

Act as Agents for Corporations in Paying Coupons and 
Dividends; also as Transfer Agents. 

Bonds, Stocks and Securities Bought and Sold on Commission, at the 
Stock Exchange or Elsewhere. 

Sound Rail~oad and Municipal ~onds Negotiated. 

STERLING EXCHANGE AND CABLE TRANSFERS BOUGHT AND SOLD. 

DRA"""7" ON 

THE UNION BANK OF LONDON; 

BRITISH LINEN COMPANY BANK, LONDON AND SCOTLAND. 

GEO. K. SISTARE'S SONS, 
BANKERS AND BR<)KERS, 

Nos. I6 & · I8 Broad, and 59 E. I 25th St., New York 

CAMPAU BUILDING, DET1:l0IT . 

. No. 1.2 ·1 SOU'J.'H THIRD ST1--lEET!) .PHILADELPHIA. 

BUY AND SELL ON COMl'tll~SION FOR ~A.SH OR ON MARGIN 

All Securities Dealt in .~t the New Y-ork Stock, ~iJtihg ~nd 
· Petroleum Exchanges. 

Dealer s in. all First-Class 

State, City, Town, County and Miscellaneous Bonds. 

INTEREST ALLOWED ON DEPOSITS SUBJECT TO CHECK. 

C O U P O N S A N D D I V I D •~ N D S C O L L E C T •~ D . 

And a complete Financial Report issued Weekly- to our Customers and O orrespondents. 
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THE 

FINANCIAL REVIEW. 
18 8 5. 

RETROSPECT OF 1884. \ canvass, engaging in processions, and giving personal atten• 
The financial stor.m which had been brewing from July tion to other matters connected with the election, contrib. 

1, 1881, burst in all its violence on the 14th of May, 1884. uted to cause an apathy about their legitimate occupations · 
Again the popular theory or superstition of a decennial for some time before, as well as after, the 4th of November. 
crisis in the United States was substantially fulfilled, as True to the tradition that a party in power is likely to be 
the period from September, 1873, to May, 1884, was just defeated if the election occurs in a year of financial disas• 
ten years and eight months. '11he fever heat of the panic ter, the Republican party was defeated, and this to many 
reached its height on the 14th of May; the depression minds carried the idea of radical changes in the tariff and 
immediately following reached its depth in the last days of in the financial policy of the country, and according to 
June; the .first of July was a great turning point, and their views added elements of great uncertainty to the 
only a few days elapsed thereafter before it became • future. 
evident that the worst was over. The banks became The financial machinery of the country-that is, the 
rapidly stronger; confidence was measurably restored ; banking system, the money market, the stock and commer• 
and from that time forward, with all the stagnation and cial exchanges with their methods of business-all worked 
decline in prices which ma:r;ked the balance ot" the year, satisfactorily. The national banking system again proved 
there :was never a day when any serious apprehension was its virtue in the face of trying ci:rcumstances,and the failures 
felt that there would be another panic of national banks in the year ending Nov. 1 were only 

In no sense could the trouble of 1884 be called a commer• eleven (with a capital of $1,285,000), out of a total of 
cial crisis. On the contrary, the extreme tension of the 2,67 1 banks in operation. The issue of Clearing Honse 
year, with the strain on cre_dit and the almost bottom• certificates by the banks in New York City was tried dur• 
less decline in prices, served to show most strikingly how ing the panic with great success, and while this is in the 
firmly the mercantile community had established them• nature of a war measure, to be adopted only in times of 
selves since the troubles of 1873·1878. Even with manu· emergency, the usefulness of the proceeding, when conser• 
facturers, who necessarily felt the low prices and general vatively used as a te1?1,porary expedient in times of panic, 
depression more seriously than any other class of has been thoroughly demonstrated. The total amount of 
business men, the heavy failures were compara• certificates issued was $24, 915,000, of which $7,000,000 
tively few, and at the close of the year it was were to the Metropolitan Bank,and by July 1 there remained 
a matter of surprise 'that the manufacturing outstanding only $9,570,000, of which a large proportion 
community as a whole could have gone through the was with the Metropolitan Bank. 
severe pressure of 1884 and not developed greater weak• For the purpose of showing at a glance the industnal 
ness than was actually shown. Inflation had not been the and financial st~tistics, which present a sharp comparison 
general practice; credits were not unreasonably extended; of the two years, 1883 and 1884, the following table has 
merchants and manufacturers usually had their affairs been compiled. Where figures are approximate they are 
well in hand; and notwithstanding the grand total of failures stated in round figures, the estimates of the best authori• 
for the year, with liabilities amounting to $226,000,000, ties being taken. The aggregate mileage operated on the 
the most of those failures were financial, and many of them 55 railroads, whose total earnings for the eleven months 
directly the •result of stock speculat10ns. Taking a retro• are reported, was 41,590 miles Dec. 1, 1884, against 39,803 
spect on December 31, 1884, it may fairly be maintained that miles Dec. 1, 1883. 
the claims made at various times during the last two years, 
as to the general soundness of commercial affairs, have been 
fully sustained by the result. Of course it was never de• Coin and currency in U. 8. Nov. 1. ... . Mercantile failures ....... . ... . ...... . 
clared or implied that a stockbrokers' panic might not be 1~~g~:gg~:~~g:~gf!! Hi :g~f::L: 
precipitated by the shrinkage in prices of securities, or by Railroad constructed tmile11) ......... . 

Gross earnings 55 railroads (11 mos.). 
the practice of such methods as those of Grant & Ward, Wheatraised . ................. bushels . 

Corn raised ........ . .......... bushels. 
or by inflation of that species in which the Metropolitan Cottonraised .••............. .. . . bales. 

. Pig iron p roduced ... . .... (2,240 lbs.). 
Bank was involved. 1.Anthracitecoal.. ................. tons. 

The Presidential election in the fall of 1884 was an Immigration (ll mon
th

s)··········· · · 

1883. 

$1_.:523,366,989 
:ti172,874,172 
$633,080,470 
$719,554,703 

6,753 
$203,563,395 

420,000,000 
1,551,000,000 

5,714,052 
4,623,UOO 

31,793,027 
536,430 

1884. 

$1,541,588,140 
$226,343,427 
$586,679,846 
$654,964,268 

4,000 
$198,476,623 . 

500,000,000 
1,800,000,000 

5,900,000 
3,834,000 

30,500,000 
440,361 

additional cause for stagnation in business. Never before I. Agricultural Products. The yield of wheat in 
had a greater interest in the result been shown by busi• 1884 was excellent, and the latest estimates of the Agri. 
ness men, as such, and their participation in the electoral cultural Bureau place the total crop at 500

1
000, 000 bushels, 

£Entered according to Act of Congress, in the year 1885, by WILLIAM B. DANA & Co., Publishers of the "Commeroial & Financial Chronicle ,' 
in the Office of the Librarian of Congress, at Washington, D. C.] 1 
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2 RETROSPECT. 

against 420,000,000 bushels in 1883. The corn crop was 
the largest ever grown in the country, and is estimated at 
1,800,000,000 bushels, which is about 250,000,000 bushels 
more than in 1883. The best current estimates of the 
cotton crop indicate a yield of about 5,900,000 bales, or 
nearly 200,000 bales larger than the yield of 1883. 
The Agricultural Bureau estimate for 1884 is only 5,580,-
000 bales. The large crops of 1884 had a good effect in 
counteracting to some extent the despondency which was 
prevalent, but the shrinkage in prices was so great that 
the actual value of the products was vastly reduced. In 
London the price of wheat was at the unprecedented 
figure of 31s. 6d. per quarter. Taking the prices on the 
first of January in each year and the total yield for the 
previous season, and we have the following approximate 
results in quantities and values. 

1883. 1884. 

Yield, Price I Value of Yield, Price Value of 
Bushels. Jan. 2,'84 

I 
Crop. Bushels. Jan. 2,'85 Crop. 

$ 

I 
$ $ $ 

Wheat ... 420,000,000 1·12 470,400,000 500,000,000 ·84 420,000,000 
Corn . .. . 1,550,000,000 •64 992,000,000 1,800,000,000 '53 j 954,000,000 
Cotton* .. 5,714,000 "10½ 289,700,000\ 5,900,000 'll¼ 316,870,000 

* Bales. 

II. Manufacturing and Ind.ustrial Enterprise. In no 
department was the decline in activity more conspicuous 
than in the flagging manufactures, the decreased mining, 
and the comparatively small amount of railroad building. 
Not only was there no inducement to engage in new work, 
but in manufactures and mining the low prices of products 
necessitated the cutting down of work and wages in every 
way possible, and many furnaces, mills and mines were 
closed. The production of pig iron was cut down during 
the year from 4,623,000 ·gross tons in 1883, to about 
3,834,000 in 1884; but still the demand fell off more rap. 
idly than the production, and prices did not strengthen. 
Anthracite coal production fell off only about 1,250,000 
tons in spite of the great efforts of the companies to cut 
down the output by means of a reduction in the time of 
working. 

Railroad building was still carried on to a greater extent 
than might have been expected, in view of the financial 
disasters to railroad companies that had already taken 
place, and the great difficulty of raising new capital, and 
the total mileage built in the year was about 4,000, repre
senting a capital outlay (at $30,000 per mile including 
equipment) of $120,000,000, against a similar expendi~ 
ture of about $202,600,000 in 1883. 

In one branch of industrial enterprise. there was con
siderable activity, and that was in the occupation of graz
ing lands and the establishment or extension of cattle 
ranches. A relatively large amount of capital was in
vested in this by cattle companies and the greater part of 
this capital came from London. In fact, there was much 
comment in regard to the propriety of having such im
mense tracts of land m the United States practically 
owned by foreigners. 

III. Exports and Imports of Merchandise-The foreign 
trade movement of the country was disappointing. In the 
first six months of the year the exports of domestic prod-

. ucts were naturally reduced from the previous year, on 
account of the small surplus of the crops of 1883, whereas 
the imports of merchandise did not begin to fall off largely 
till some weeks later; the result of this was a net export of 
specie of $31,ll7,075 prior to July 1. Inthelasthalf of the 
year the trade movement began.to show a better condition,as 
the imports of merchandise fell off under the general depres
sion, and the exports of merchandise were large in the 
item of cotton, which counts so heavily in the values. As 
a result of these conditions the exports of merchandise 

for five months, July 1 to Dec. 1, were $311,451,802, against 
$321,346,481 in 1883; and imports w~re $253,923,166, 
against $280,955,267 in 1883. 

IV. Railroad Traffic and Earnings. In our retrospect 
on Jan. 1, 1884, the following language was used : "The 
year 1883 was plainly the maximum year yet reached in 
railroad business; tonnage was very heavy from the large 
crops of 1882, from general activity in the movements of 
various classes of merchandise, from a heavy coal tonnage, 
from ari early movement of crops to market in the fall of 
1883, and from a large immigration, and settlement of new 
lands at the West. Pa~senger business was also heavy. 
Sharp competition, however, began to develop in conse
quence of the opening of many new lines; and at the close 
of 1883 the signs were generally unfavorable for a con
tinuance of the great railroad prosperity which · had 
been so conspicuous during that year." How thor
oughly the views then expressed have been justified 
by the course of railroad affairs . during 1884 the 
public very well knows. The small crops of 1883 
caused a decrease in traffic during the first eight months 
of 1884, and, in addition to this, the competition of new 
lines was now felt to a fuller extent, and with the decrease 
in traffic came the usual cutting in freight and passenger 
rates. This was the great feature of the year, and 
on the trunk lines, the lines west from Chicago, the 
Colorado pool lines, and on other competitive routes, 
the cutting in rates was of the most severe character. 
The last months of the year were noted for the pro
longed contest between New York Central & Hudson and 
the West Shore, over passenger business, in which the 
rates were completely demoralj.zed, and so remained till the 
close of the year. The expenses of railroads were not gen. 
erally reduced in proportion to their earnings, and conse
quently the net earnings were unsatisfactory. 

V. Immigration. The immigration from foreign coun
tries continued to fall off, though not as heavily as might 
have been expected. For eleven months of 1884 the 
immigrants into the United States numbered 440,361, 
against 536,430 in the same time of 1883 and 686,676 in 
1882. 

The following summary shows the condition of the New 
York City Clearing-House banks, rate of foreign exchange, 
and prices of leading securities and articles of merchandise, 
on or about the 1st day of Jan. 1883, 1884 and 1885. 

STATISTICAL SUMMARY ON OR ABOUT JAN, l, 1883, 1884 AND 1885. 

1883. 1884. 1885. 

New York Oity Banks-
311,071,200 327,535,700 Loans and discounts ...•. _ .. · 1 295,874,200 

S;pecie. _ .. _ ................... 57,627,100 60,468,100 8!:S,170,500 
Circulation ..... ___ ... _ ... . .. _ 17,625,f>00 15,456,800 11,618,t:i00 
Net deposits .•... ·-· ......... -f 291,663,600 320,793,000 335,272,100 
Legal tenders ......•. . ....... 18,604,200 26,479,100 36,592,300 
Legal reserve ......•....... _ ·f 72,915,900 80,198,250 83,818,02!') 
Reserve held ........ . .... . .. _ 76.~91 .300 86,947,200 124,762,81)0 
Surplus reserve ..........•... $ 3,375,400 6,748,l-.150 40,~4.4,775 

Money, Exchange, Silver-
Call loans .... _ ... _ ..........•. 3@12 1@212 1½?@2 
Prime paper, sixty days ..... _. 6@ 6½? 5@5lg 4¼@512 
Silverm London, per oz ...... . 501.gd. 51d. 49 7a 
Prime sterling bills, 60 days . . 4 81 48212 481 

United States Bonds-
3s, registered, option U.S .... 1025a 10014 10114 
6s, currency, 1898 ............ _ 132 134 131 
412s, 1891, coupon .. _ ......... 113 1147a 1131.g 
4a of 1907, coupon ............ 11912 12334 1217a 

Railroad Stocks-
New York Central & Hud. Riv. 126 112 8634 
Erie (N. Y. L. E. & W.) .... _. 38¾. 2634 1414 
Lake Shore & Mich. Southern. 11258 943a 62 
Michigan Central. _ .. _ ... _ ... . _ 98 85 55 
Chicago Rock Island & Pacific 12512 1161.g {05 14 
Illinois Central. .•...........•. 1425a 13214 2134 
Chicago & Northwestern, com. 1341.g 116-¼ 85 
Chicago Milw. & St. Paul, com. 10512 92 7112 
Delaware Lack. & Western ... 12131.g 11612 8814 
Central of New Jersey .••..... 

Merchandise-
69½1 8412 3912 

Cotton, Middl'g Uplands. :@ lb. 
35~!¼

6 10¼ 111s 
Wool, American XX . .... ~ lb. 33@41 341o36 
Iron, Amer. pig, No. 1..~ ton. 25 00@26 00 20 50@2150 19 50@20 50 
Steel rails at mills ...•• _ . ...... 40 00 35 00 ~8 00 
Wheat. No. 2 red win.:@ bush 1 0912-1 1012 1 1034-1 1234 ~4 @86 
Corn, West.mix.No.2.~bush. 6614@66¼ 6338@64 53 @54¼ 
Pork, mess ..........••.. ~ bbl. 18 371218 50 14 75@15 25 12 50@13 oo 
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RETR0SPE0T. 3 

BANK MOVEMENTS. 

The banks played a conspicuous part in the history of the 
year. There was nothing extraordinary until the panic in 
May, but when that came, the responsibility of taking measures 
which would protect the whole country from disaster fell upon 
the Associated Banks of New York City. · It was a crisis, and 
nothing but immediate action could have averted the general 
chaos which was impending. The Clearing House Banks 
adopted the measures wlii.ich had been found effective in 1873, 
and authorized the issue of Clearing House certificates tc 
banks belonging to the association, to the extent of 75 per cent 
of their bills receivable or securities deposited as security for 
such certificates. The greatest amount of these ever out was 
on May 24, when the amount was $24,915,000, but only twenty 
banks out of eighty-two took them, and of these several did 
not use them. On July 1 all but $9,570,000 had been retired, 
and these were nearly all issued to the Metropolitan Bank 
This bank continued in business, its deposits running down 
from $11,294,000 on May 15 to $1,338,000 on October 1, and in 
November it went into liquidation and retired from business. 
After the crisis was over the banks increased their surplus with 
wonderful rapidity, and on the 6th of December the surplus 
reserve above their legal 25 per cent requirement amounted to 
the unprecedented sum of _$42,297,450, and on the 27th of 
December it wai;1 stilJ $40,944,775. 

The following were the totals of the New York City Clear
ing House banks about the :first of each quarter in the year 
1884 and near the 1st of January, 1885: 

Loans and Circula- Net [ Legal 
Discounts. Specie. tion. D eposits . Tenders. · 

$ $ $ --$--,-$-
Dec. 29, '83 327,535,700 60,468,100 1 5,456,800 320,793,000 26,479,100 
Mar. 29, '84 346,293,700 66,996,900 14,333,800 346,709,800 27,405,000 
J'u.ne28, '84 293,450,500 55,817,900 14,384,500 286,158,300 28.84~,300 
Sept 27 '84 291126,700 73,826,500 14,137,400 305,146,300 30.39::>,800 
D ec. 27: '84 295;874,200 88,170,500 11,618,600 335,272,100 36,592,300 

'!'HE MONEY MARKET, 

The money market was in such a condition of ease through
out most of the year as to give evidence of the unhealthy 
stagnation which prevailed. It should be remembered as an 
important fact for the advocates of a forced silver coinage that 
the panic of 1884 came upon the country when it was glutted 
with a superabundance of coin and currency for circulation, 
and the continued coinage of depreciated silver, instead of 
helping the country with easy money, did much to bring on 
the bad condition of business, by shaking confidence in the 
stability of our circulating medium. In the May panic rates 
advanced to abnormal prices, and at one time money could 
hardly be obtained at any figure, and in some cases stock
brokers paid 5 per cent per annum plus· 3 per ce3:1t a day for 
loans. Rates soon relaxed when the timidity following the 
panic had passed away, and in the last half of the year they 
were excessively low, seldom ruling above 3 per cent as the 
maximum figure on stock collaterals. Mercantile paper was 
naturally higher, owing to the great uncertainty as to the 
standing of bnsiness houses, and the best double-name paper 
went at 4½@6 per cent. Late in the year the leading New York 
Clea1·ing House banks agreed to pay only 2 per cent interest 
on deposits. 

The following table shows the rates for call loans secured 
by collaterals and the rates for prime commercial paper of two 
to four m<inths' time during each week of the year 1884: 

Week: ending Call Prime I Week ending 
Friday. Loans. P aper. Friday. 

~------1-----1-----
J'an. 4 (3 d'ys) 1 -w 3 5 @6 J'uly l l. ...... . 

" ll.. ...... 1 @ 212 4 @6 " 18 ....... . 
:: 12~:·. ·.·.:·.·.·. 1 1't 212 4 @512 " 25 ....... . 

V 1 w 212 t ?55 ~ A?_g. 81::::·.::: Feb. 1........ 112@ 3 "' w ~ 
" 8........ 1 'ti! 212 4 @512 " 15 . ...... . 
.. 15 ..... _. . 1 ·@ 21.a 4 @5¼ I .. 22 ..... •.. 
" 22 ... . ..•. 112@ 212 4 @512 " 29 ....... . 
" 29..... . . . 112@ 212 4. @512 Sept. 5 ....... . 

Moh. 7... ..... 1 'ti! 2 4 a>5¼ " 12 ..... .. . 
" 14 ... .. ... 1 ·@ 2 4 'al5¼ " 19 ....... . 
" 21........ 112@ 212 4 @5 14 " 20 ....... . 
" 28 ........ 1½@ 2 12 4 @514 Oct. 3 . ...... . 

April 4.. ... ... l½·a> 212 4 w514 " 10 ....... . 
" 11. . .. ... . 112@ 2 4 '@512 " 17 ..... .. . 
:: 

2
1~.·.·.·.· .·.·.·.· l½'li! 2 4 @512 " 24 . ...... . 

V 1190) 312 4 @512 H 31.. •• 
May 2 ........ 112@ 312 4 @5½& Nov. 7 ....... . 

" 9... .. . . . 112@ 6 4 @512 ,. 14 ....... . 
" 16........ 112@ 5* ,l @512 " 21. ...... . 
" 23.. .. . . . . 1 @ 6t 4 a 6 " 28 ....... . 
" 30........ l @ 8 512@6 Dec. 5 ....... . 

J'une 6 .. .. ... . 1 @ 4 5½@6 " 12 ........ , 
" 13........ 1 @ 3 512@6 " 19 ....... . 
•• 20...... .. l 'ti! 3 512@6 " 26 ....... . 
"27 ........ 1 @18 512@6 "31(4dys) 

J'uly 4.. .. . ... 1 'ti! 6 512@6 

* Ann 3 per diem. 1 And 12 per diem. 

Call 
Loans. 

1 'ti! 2½1 
½@212 
12@ 2 
12@ 212 

1 1i> 2 
½ al 2 

1 ·'@ 3 
1 1i> 312 
1 1i> 2 
1 @ 3 
1 'al 2 
l @ 3 
1 @ 3 
1 'ti! 3 
1 'ti! 2 
1 'ti! 3 

12·@ 4 
1 1i> 3 

12@ 2 
:l,;i'ti! 112 
12@ 212 

1 @ 3 
12·@ 3 

1 @ 112 
1 @ 112 
1 @ 1-12 

Prime 
Paper. 

UNITED STATES BONDS. 

There were no special featuree in government bonds during 
the year, except the precipitate decline of 5 per cent in the 
May panic, which was occasioned partly by the suspension of 
a prominent firm of government bond dealers and partly by 
the general pressure to realize. • The calls for 8 per cent bonds 
by the Treasury amounted to $70,000,000 in calls at different 
dates up to Sept. 26, after which the decreasing revenues and 
large demand for pensions and decrease of gold in the Trerui
ury, prevented further calls. 

The following shows the dates and amounts of the calls for 3 
per cent bonds made during the year: 

Call. Amount. 
Date of 

Date of Call. Maturity. 

125th.................... . ..... $10,000,000 J'anua,ry 12 March 15 
126th. ••. . . . . . . . . . . . . . . . . ••. . . . . 10,000,000 Febru'y 21 May 1 
!27th ..•...•. ··---···............ 10,0iJ0,000 May 3 J'une 20 
128th. •. . . . . . . . . . . . ... .• . . . . . . .•. 10,000,000 May 12 June 28 
129th .• _. .•... .... ........ .... ... 10,000,000 ,Tune 26 August 1 
130th ..................•...... ... 

1 

10,000,000 Auii:ust 25, Sept. 30 
131st. ... ......... .... ... . ....... 10,000,000] Sept. 26 November 1 

Total.... . . . . . . • . . • • . . . . . . . . . $70,000,000 

FOREIGN EXCHANGE. 

In t he early part of the year Sterling Exchange ruled at very 
firm rates, owing to the return of some stocks and bonds by 
foreign holders, but more to the decreased exports of our grain 
and cotton. The crops of 1883 had been small, and they were 
hurried to market rapidly before the first of January, 1884, 
leaving a small surplus to go forward after that date. As a 
consequence of this situation there was an export of gold 
amounting to some $32,000,000 by the end of April, after 
which came th!3 May panic, unsettling money matters and 
checking the gold export. After July 1 the imports of mer
chandise began to decline and there was a better feeling in 
American securities; also in the autumn months a large 
export movement of cotton. Rates of exchange fell off 
sharply in June and July, and there was a moderate 
importation of gold. Rates in August and September were 
firmer, and when they declined again and gold imports were 
beginning, the a<lvance in the Bank of England rate to 5 per 
cent in October checked the movement. During the bal
ance of the year the rates fluctuated, but kept slightly above 
the specie importing point. 

RAILROAD AND MISCELLANEOUS STOCKS, 

The stock market opened in January with depression which 
was brought over from December. On the first of the year a 
receiver was appointed for the New York & New England 
Railroad, and a break in West Shore bonds and appointment 
of a receiver for the North River Construction Company, to
gether with a new break in Oregon & Trans-Continental and the 
Northern Pacifies, caused a gloomy feeling in the market. On 
the 26th of the month a turn was given by the formation of a 
syndicat~ which made a loan to the Oregon & Trans-Continental 
on the pledge of its stocks,' and thereafter a quick move against 
the shorts was made which caused a sharp advance in prices 
and a firm tone during the balance of the month and through
out most of February, when the speculative support kept up 
prices till near the end of that month. On the first of March 
the corner in Delaware Lackawanna & Western took place, 
which carried the price up to 133¼ regular and 139½ for cash. 
This was demoralizing to the bears, and about the middle 
of the month another squeeze in N. Y. Central to 122 increased 
the feeling. Under the influence of these corners there was 
a chance for the large stock speculators to get off a considerable
amount of stock, and with some fluctuations there was a de 
clining tendency till the end of April. 

On the 14th of May came the panic, which the Commercial 
and Financial Chronicle referred to in its financial review of 
that month substantially as follows: 

''This was the culminating point in a period of eleven years, 
during which time had occurred the slow recovery from the 
crash of 1873, the rise and development of the most gigantic 
speculation in railroads that any country had e".'er seen, 3:nd 
finally the inevitable downward movement contmued durmg 
nearly three years from July, 1881, and ending in May, 1884, 
with what came near to being a serious financial crisis. At 
the end of three years of unparalleled shrinkage in Stock 
Exchange values, the crash w~ at last. precipit3:ted by ~~e 
turning up of a line of frauds m financial operat10ns whwn 
had hardly been matched before-and the worst and heaviest 
of these frauds was perpetrated under the influence of the 
name (though not with the.personal connivance) of that dis
tinguished soldier and President, General U. S. Grant. The 
names of Fish of the Marine Bank, Grant & Ward, John C. 
Eno, and a few others, must be woven into the history of 
May, 1884. 
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4 RETROSPEOT-MEROANTILE FAILURES. 

"The details of the month's 6perations have been given from 
week to week in the CHRONICLE, and need not be repeated 
here. The Marine Bank and Grant & Ward suspended on 
Tuesday, May 5, and the followh1g week the Metropolitan 
Bank suspended, followed by a number of banker and broker 
firms, and the height of the excitement was reached. The 
Clearing House banks joined together to support each other 
by issuing "Clearing House certificates," by which means the 
Metropolitan Bank was enabled to resume on Thursday, May 
15, the day after its suspension. The Second National Bank 
was robbed of about $3,000,000 by the stock speculations of its 
President, John C. Eno, but this deficiency was immediately 
made good by the father of the defaulter and other directors." 

The greatest depression in tone and in the prices of many stocks 
was reaohedabout Friday, June 27,when the unmitigated bear 
attacks on the market led to such an oversellin2' that there 
was a very quick rally the next day and a semi-panic among 
the bears. After the first of July and the occurrence of very 
few defaults by' railroads, there was a wonderful recovery in 
tone, and an improvement in prices, from which there was 
never afterwards a relapse to the panicky feeling of May and 
June. The upward movement in stocks was pushed in July 
and August, with the assistance of different pools, which of 
course sold out and left the market in a languishing 
condition by the first of September. In the · 1ast four 
months of the year the benefit of the large crop move
ment was greatly counteracted by the disagreement among the 
railroads and cutting of rates, and by the bad condition of the 
anthracite coal trade, the default of Readmg, and especially by 
the long-continued contest between the West Shore road and 
the N. Y. Central & Hudson over paseenger rates. From the 
termination of the Presidential election excitement, late in 
November, till the end of the year, there nev:er was a hearty 
bull movement in stocks. It had been generally accepted for 
some months that Mr. Vanderbilt was practically a bear on the 
situation, and had sold a large amount of his stocks, and on 
December 12th the Lackawanna pool closed out their holdings, 
so that there was no strong support left to the market, and 
prices closed at the end of the year with great depression. 

With all the decline in railroad stocks witnessed in 1884, it 
was nevertheless evident that the confidence in railroad prop_ 
erty was never lost. It was impossible to force any such de
clines as took place after the panic of 1873, except in the case 
of such railroads as appeared to be hopelessly in default, and 
manifestly unable to earn . their charges. 

To show at a glance the fluctuations in prices, we have pre
pared the following table of highest and lowest quotations in 
both 1883 and 1884 on the more prominent stocks sold in the 
New York market: 

Year 1883. Year 1884. 
Stocks. 

Lowest. Highest. Lowest. Highest. 
-----------1----------i---------1-----------1----------

Railroads. 
Canadian Pac 48 7a Oct. 20 65¼ May 3 39 June27 5814 Jan. 18 
Canada So .. ___ 4714 Oot. 17 7134 Jan. 19 2434 June27 5778 Feb. 11 
Central of N. J. 6814 Jan. 3 90 Oct. 18 37¼ Dec. 27 90 Jan. 11 
Central Pac .. 61 Oct. 16 88 Jan. 5 30 Juue30 6734 Jan. 10 
Ches. & Ohio .. 13 Oct. 17 2334 Jan 20 5 June27 15 Jan. 2 

Do I st pref_ 23 Aug. 14 3512 Jan. 20 912 June20 28 Feb. 11 
Chic. Bur. & Q. 11534 Feb. 2u 1293a Apr.13 107 Jnne 27 12734 Feb. Hi 
Ch. M. & St. F. 9134 Dec. 26 10812 Jan. 20 5814 Juue27 9414 Jan. 3 

Do do pref_ 115 Oct. 17 12214Sept. 7 9578 June 27 119 F eb. 16 
Chic. &Nor'w_ 11514Dec.12 l4018Apr.1 :~ 8J12June 23124 F eb. 12 

Do do pref. 134 Oct. 17 157 Apr. 13 117 June 23 149½ F eb 12 
Chic. R. I. & P. 11612 Dec. 3112714 Jan. 5 10014 June23 12634 Feb. 11 
C. St. P. M.& O. 30 Oct. 17 55 Jan. 18 2l7e June 26 3:;18 Aug. 20 

Do do pref. 91 Oct. 1711314 Jan. 5 8034 June27 100 Aug. 20 
C. C. 0. & Ind . 54 Oct. 13 84 Jan. 5 28 June27 69½ Mar. 14 
Del. Lac. & W. 11112 Oct. 17 13112 Apr. J 3 8634 D ec. 31 13318 Mar. 1 
Den.&RioGr. 2114A.ug.21 51½May 3 63aJune23 2558Jan. 3 
East T. V. & G. 412 Oct. 17 !.114 Apr 13 3 Dec. 29 814 Feb. 15 

Do do pref. 1114 Oct. 17 23 Apr. 14 434 Dec. 31 14½ Feb. 15 
Illinois Cent . . . 124 Aug. 4 148 June 14 110 June 23 140 Feb. 13 
Lake Shore ____ 92:\t Oct. 18 1147a Jan. 18 5912 Dec. 27 10434 Mar. · 4 
Louis. & Nash. 4058 Aug. 27 5812 Jan. 20 22 ~ June 24 513a Mar. 4 
Mich Central. 77 Oct, 17 10018Jan.19 51~June 27 9412Mar. 4 
Mis. Kan. & T. 1912 Oct. 17 34 79 Jan. li- 912 June 27 2314 Jan. 5 
Missouri Pac .. , 86 Dec. 3110679 Apr. 9 63½! May 20 100 June21 
Mobile&Ohio. 10 Oct. 16 19½Jan. 5 614Jnne20 1334Mar.24 
Na. C. & St. L. 50½! May 17 647a Jan. 2:t 30 June26 58 Mar 14 
N. Y. C. & H .. 11112 Dec. 31 12918 Mar.10 8312 Nov. 7 122 Mar. 13 
N.Y.LE.&W. 2679Dec.3I 4079Jan.l8 1118June27 283aJan. 5 

Do do pref. 72 Aug. 13 83 Jan. 5 20 June 27 71 Mar. 3 
Nor. & W. pref. 32 Aug.14 4934 Jan. 20 17 Nov. 25 42 Feb. 15 
Northern Pac. 2318 Oct 17 531a June 14 14 June 27 27 Jan. 7 

Do do pref. 4934Dec.17 9058June14 3714June27 5758Jan. 7 
Ohio CentrRl.. 2 Oct. 3 1414 Apr. 13 1 Dec. 19 4½. Sept. 5 
Ohio & Miss ___ 21 Dec. 2o 3634 A.pr.13 1458 May 14 2578 Mar.17 
Or & Tr.-Con 2918 Dec. 31 89 Jan. 19 6 14 June 26 3458 Jari.. 7 
Phil. & Read . 4614 Aug. 27 6118 June 15 1679 Dec. 26 6058 F eb. 23 
St. L. & San F. 2012 Oct. 17 3614 May 31 1112 June 26 29½ Aug. 22 

Do do lstpf. 87 Oct. 18 10012 Jan. i1 70 May 15 9612 Apr. 10 
St. P. M. & M. 94 Dec. 26 l 6912 Apr. 16 7618 Oct. 20 99 Jan. 7 
Tex.&Pacific. 1718Dec.31 43 Jan.18 5½!June 27 223sFeb. ll 
Union Pacific. 7018 Dec. 3110434 Jan. 18 28 June 30 8458 F t>b. 16 
Wab.St.L.&P. 15 Aug.14 3614Jan.18 4 June27 1934Jan. 7 

Do do pref. 2918 Dec. 31 5712 Jan. 18 9 May 20 32 Jan. 5 
Miscellaneous. 

Bk. & Mer Tel. 11814 Dec. 3 14012 Aug. 30 1 Oct. 17 12734 Apr. 16 
Del. & Hud. C. 10212 Oct. 17 11218 Apr. 14 67 Dec. 31 114 Feb. 11 
Pacific Mail... 28 Aug. 14 4434 Apr. 9 31 May 16 5718 Dec. 20 
W. Union Tel. 7134 Aug. 16 88 14 J une 14 49 May 14 7818 Feb. 16 

MERCANTILE FAILURES. 

No surprise can be felt at the large list of failures 
reported in their annual review by the mercantile agency 
of R. G. Dun & Co: for 1884. The Chronicle published in 
October the figures for the first three quarters of the year, 
and the results then reached, prepared the public for even 
fuller totals than we now have. In fact, considermg the 
events of the year and the circumstances under which 
trade has been conducted, we are inclined to wonder rathe1, 
that the record is not even more unfavorable. 

To help interpret the results given and correctly under
stand the present situation, one must remember that 
these figures cover the fourth unfavorable year of 
a series increasing in severity. It should be said, 
however, that the first year of the four opened at the 
extreme of activity, but lost tone a little as it 
progressed, slowing up slightly towards its close, and 
causing the last quarter to prove fatal to an 
mcreasing number of the most venturesome traders_ 
With 1882 the change had become more evident, 
and as the months wore away, each succeeding one indi
cated with increasing certainty that enterprise had lost its 
buoyant spirit, and that the speed with which 
our industries had been moving so long was 
slackening ; still, in most departments, production 
continued in undiminished volume, and the failures 
were confined to the more improvident. Very similar, 
though daily becoming less satisfactory, were the conditions 
prevailing in 1883, the featlilre of that and the previous year 
being the great collapse in Wall Street, confined however 
almost wholly to speculative and non-dividend paying 
securities in 1882, and chiefly, though not wholly, to the 
same classes in 1883, accompanied during the entire period 
with a depression growing in severity in the iron trade. 
The last half of the latter year also developed accumu
lations of goods of various descriptions in manufacturers' 
hands, which, as the year closed, had become burdensome; 
previously the entire production had found ready commmp
tion, though at prices constantly drooping. 

Thus, when 1884 opened, the mercantile classes had be
gun widely_ and positively to feel the prolonged strain, 
some of the results of which were seen in the more numer
ous failures of the previous six months. Yet with the new 
year it was hoped and generally believed that a recovery 
was assured and that the worst had passed. There were, 
for instance, evidences of improvement in the iron industry, 
the report being that more than the production was being 
taken. And in all the trades there · had been a gradual 
lessening in the volume of goods turned out and to some 
extent in their cost, while prices of commodities were so 
low as to encourage consumption. Furthermore, it was 
well understood that this crisis did not arise from any mer
cantile weakness or expansion; and even when 1884 began, 
in spite of the stress which declining prices, small profits, 
and the customary expenses had entailed, the trade con
dition excited no suspicion or anxiety. Of course a large 
number of merchants who venture everything on narrow 
margins and the chance of good times, can only keep 
afloat when all the conditions are favorable; and to that 
class the most of the sufferers reported in the list of dis
asters previous to this year belonged. 

The results of 1884 are, however, of a somewhat differ
ent character. And yet in speaking of them one cannot 
omit to recall the ~act that among the failures very few of 
our prominent merchants or old manufacturing establish
ments are found. Of course a crisis so prolonged would 
prove too severe a test for some. But when in addition to 
the ordinary strain, there followed, as a fruit of the May 
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MERCANTILE FAILURES. 

panic, extreme dist:rnst, the situation became peculiarly 
trying. Manufacturers who were carrying large stocks of 
goods with the help of banks were compelled to liquidate. 
Marchan ts accustomed • to use their credit to increase their 
active capital through the discount of what is called single
named paper, suddenly found no market for such obliga
tions. In ordinary times there is not the least difficulty 
in having this paper carried; in fact, it is gr~atly sought 
after, and the making of it is encouraged by money 

Firbt Quarter. 

Number failures .. ' 
Amount liabilities 

Second Quarter. 
Number failures .. 
Amount liabilities 

Third Quarter. ] 
Number failures .. 
Amount liabilities 

Fourth Quarter. 
Number failures .. 
Amount liabilities 

1884. 

3,296 
$40,186,978 

2,214 
$84,204,304 

2,346 
$56,627,821 

3,112 
$45,321,324 

1883. 

2,821 
$38,372,643 

1,816 
27,816,391 

1,603 
$52,072,804 

2,744 
$54,612,254 

5 

1882. 1881. 1880. 

2,127 1,761 1,432 
$33,338,271 $24,447,250 $12,777,074 

1,470 1,105 1,065 
$17,242,649 $16,499,395 $20,111,689 

1,300 1,024 979 
$18,9<!:&,893 $10,112,365 $12,121,422 

1,841 1,692 1,259 
$32,023,75] $30,096,9~.a $20,741,815 

lenders. For months after the panic it proved to be NuJ~:i ::i~:;_es. 10,968 9,184 6,738 5,582 4,735 

·impossible to float anything of the kind, banks throwing Amount liabilities $226,34i},427 $172,874,172 $101,547,564 $81,155,932 $65,752,000 

the notes out everywhere and forcing suddenly a severe Notice in the above that the increase in liabilities in 1884 
contraction in the active capital of very many firms. Then is mainly in the second quarter and wholly in the second and 
on top of all this, came also the unusual stagnation in third. In fact, the first and fourth quarters, taken to
every department of business constantly increasing in gether, show only 85½ million dollars, against 93 cillions 
intensity until the middle of November. for the same time in 1883, while the last quarter is 9¼ mil-

The severity of the monetary pressure prevailing during millions less than in the previous year. In other words, these 
and since the panic is but imperfectly understood except larger total liabilities do not, strictly speaking, cover ordinary 
by those who have experienced it, and is very poorly indi mercantile failures, but such extended vicious concerns as 
cated by any statement of rates for money. Published Grant & Wartl, the Marine Bank, and all the other banks 
reports give a per cent for accommodation, as if one in this city and elsewhere which failed ~uring or subse
could have obtained any amount at the rate named quent to the panic, solely because of a power inside the 
The truth is, for the greater part of two days it was institutions that had misused their assets. Of course 
impossible to get money, except through favor, at any these corporations dragged down some private firms, but 
price on any security. We reported at the time the it is remarkable after so sudden and startling an upheaval, 
fact of one p~rty having gone to fifteen of our with for a time a total suspension of credit, how few such 
associated banks to borrow on Governments, offering cases there were. 

twenty-five per cent margin, or more if required, and could Thus it becomes evident that very little significance, as 
obtain nothing. Of course this extreme distrust did not last an in<ilication of the mercantile situation, is to be attached 
long; but for months after that, with the banks full of to the column of liabilities in this year's list of failures. 
funds, the difficulties in obtaining accommodation were Turning then to the other feature, the number of the dis
very great. The facts we have related above with refer asters, it is of great interest to note that even with the 
ence to single-name paper simply illustrate the general three and a half years of increasing irregularity and depres

situation. sion in commercial and financial affairs, closing with a 
• With such accumulating woes as these, the record of moral panic last May, continued virtually into September, 
failures for the past year is really the best evidence one and ending up with an election in November scarcely ever 
could have of the strength of the industrial situation. It equaled in. interest-that even with all this, the numb~r 
proves that general solvency instead of insolvency pre- of failures . compared with the number of merchants m 
vails in trade circles, for merchants could not other- business does not make a bad showing. As such a 
wise have stood the pressure so surprisingly well. To comparison is the only way in which one can correctly 
appreciate, however, the real significance of the report, read this part of the report we have prepared the 
it is necessary to remember the general lack of con following table, which presents the results each year since 
fidence prevailing in :financial circles as the year opened, 

1877
_ 

not in merchants' nor in mercantile credits, but (l) ---------""'.~---;----;------,--
1
-

in the monetary situation and (2) in corporate manage
ment. The first arose, as is well known, not from any lack of 

· capital but from a fear of the results of silver dollar coin
age; and the second was the outgrowth of crooked rail
road :financiering and official stock manipulation, disclosing 
flagrant abuse of trusts for private gain. This apprehensive 
feeling received a fresh impulse through certain new develop
ments in railroad corporations early in the year; but the event 
which was really the forerunner of the May panic, was the 
export of gold the latter part of February. That circum 
stance led the public to realize the threatened danger to 
our currency, and the distrust which resulted was so wide
spread that our bank deposits from the third week of Feb
ruary to May 10 were drawn down 33½ million dollars. 
The solicitude thus caused only needed the disgraceful 
developments of official faithlessness in the .financial insti
tutions of this city, to produce the demoralization that 
followed, which was also kept up by later and similar dis
closures of a total absence of moral sense in bank officers 
in other portions of the country, the unique developments 
in the Albion Bank failure being as recent as the last week 
of August. With these few leading incidents of the past 
year, the reader is prepared to examine the following, show
ing the number of failures and the amount of liabilities for 
each quarter of each year for five years. 

Years. 

---
1884. 

Number in business .... 
Number of failures ..... 
Percentage of failures 

t o number in business 

1883. 
Number in business ... 
Number of failures . .. 
Percentage of failures 

to number in business 

1882. 
Number in business .. ... 
Number of failures ..... 
Percentage of failures 

to number in business 

1881. 
Number in business ..... 
Number of failures .. . . . 
·Percentage of failures 

to number in business 

1880. 
Number in business . . . . . 
Number of failures . ... . 
Percentage of failures 

to number in business 

1879. 
Number in business .... 
Number of failures ..... 
Percentage of failures 

to number in business 

1878. 
Number in business ... . 
Number of failures ..... 
Percentage of failures 

to number in business 

Eastern. 
---

92,381 
1,375 

1•49 

90,331 
1,197 

1·ss 

88,689 
772 

o·87 

87,325 
772 

0·88 

85,774 
723 

0·84 

82,337 
970 

1·18 

79,765 
1,734 

2 -17 

Middle. South'rn 
-------

278,093 142,894 
2,592 2,291 

0 •93 1'60 

262,021 135,159 
2,136 1,844 

0·82 1·86 

248,742 126,2- 1 
1,667 1,618 

0"67 1·28 

24.1,373 118,606 
1,372 1,431} 

0·57 1·21 

237,062 109,821 
1,472 835 

0·62 0'76 

230,537 100,574 
2,290 1.076 

o·w 1·07 

229,385 96,297 
3,199 1,415 

1'40 1'47 

Western. Pacific, 
&c. Total. 

-------

336,910 54,481 904,75 9 
3,369 1,341 10,96 8 

1·00 2"46 1·2 

322,877 53,60!1 863,99 3 
2,961 1,046 9,1 84 

0•92 1'95 1· 06 

308,485 50,059 822,25 6 
l,9c0 731 6,73 8 

O·63 1'46 o·8 2 

21H,3i9 43,038 781,6& 9 
1,504 495 5,58 2 

0·52 1•15 0'7 1 

275,672 38,494 7(6,82 3 
1,171 534 4,7 35 

0'43 1·89 0·6 3 

256,5>l3 82,126 702,1 57 
1,608 714 6,6 58 

O·63 2·22 o· 95 

240,933 28,361 41 674,7 
3,436 694 10,4 78 

1'43 2·45 1· 55 
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6 MERCANTILE FAILURES. 

It will be noticed from the above that the number in during the four years, and in other sections more than 
business which this report covers had increased in 1884 to in the Middle, but nowhere has it been very marked or im· 
904,759 individuals or firms, against 674, 741 at the close portant, proving, we repeat, the strength of our mer
of 1878-when we entered upon specie payments-or a chants and the fact that overtrading and widespread in
growth of over 33 per cent in the number of traders during debtedness were not the cause or even features of the de
the six years, while the failures in 1884 were 13 per cent less pression which had been in progress. 
than during the earlier year named. Or even comparing We have not left ourselves space to speak of the future. 
with the latter years that followed resumption, the compari- And yet it is scarcely necessary to add anything on that 
son is by no means disturbing. In fact, the aggregate shows point, as what we have said of the past suggests reflections 
a very small increasing percentage annually for the four enough, bearing both upon the present and future. The 
years beginning with 1881. Looking at the sections sepa- most obvious of them all is, however, that our legislator~ 
rately, the Middle and Western record but trifling changes, can engage in no wiser occupation than to study the history 
and the Eastern scarcely any at all until 1883. Thus, for of these four years, and the closer they do it, the better 
instance, the Middle section shows in 1880 failures reaching I they will be prepared to fulfill their duty to the 
seventy-six hundredths of one per cent, of the number of country. 
merchants in business, while in 1883 the number had only 
risen to eighty-two hundredths of one per cent, and in 1884 Below is given in full the table of mercantile failures 
to ninety-three hundredths of one per cent. In a word, from l 878 to 1884, inclusive, as prepared by the Mercan
there has been a constant increase in failures all the time tile Agency of R. G. Dun & Co. 

FAILURES FOR 1884. 1883, 1982. 1881, 1880 AND 1878. 

Number 1884. 1883. 1882. 1881. 1880. 1878. I Number 
,nBusi- States and Ter-

No. No. No. No. No. I ;nBuri-nessin ritories. A.mount of A.mount of A.mount of No. .A.mount of A.mount of A.mount of ness in 
1884.. Fail- Fail- Fail- Fail- Fail- Fail-

ures. Liabiliti es. ures. Liabilities. itres. Liabilities. ures. Liabilities. ut·es. Liabilities. itres. Liabiliti es. 1878. 
. - - -------

Eastern. $ $ $ $ $ $ 
13,408 Maine ........ 231 875,267 223 2,253,110 61 942,014 76 4 4 2,708 73 68 7,230 170 1,406,200 11,004 

7,955 N. Hampshire. 96 572,072 75 418,799 54 395,045 51 332,,1.04 32 151,684 111 854,739 7,587 
6,642 Vermont ...... 48 683,707 45 5,724,263 39 147,348 22 155,000 32 251,725 113 1 ,843,350 6,751 

43,328 { Massachu't'a 390 4,010,791 391 4,560,833 327 2,888,161 319 3,835,795 223 1,385,554 604 12,707,645 } 36,713 Boston .... 805 6,332,329 235 20,908,858 107 6,064,450 97 3,856,450 106 1,951,400 325 11,279,523 
6,330 Rhode Island. 136 3,285,269 109 3,251,792 96 2,155,419 77 1,612,011 79 958,707 130 2,521,981 5,123 

14,718 Connecticut . . 169 1,46<1,396 119 744,242 88 898,963 130 836,788 178 1,073,817 281 4,680,588 12,587 --- --- ------ ·---- -------------
92,381 Tot. Eastern 1,375 17,223,831 1,197 37,861,897 772 13,491,400 772 11,071,156 723 6, 460,117 1,734 35,294,026 79,765 

Middle. 
85,320 New York .... 706 10,949,894 585 10,794,708 444 7,144,217 429 4,851,074 461 5,617,766 969 15,791,084 73,208 
44,860 N.Y.&B'kn. 718 77,875,721 545 28,'210,225 455 21,212,308 388 14,674 ,314 415 19,459,744 863 42.501,7:H 37,392 
25,172 New Jersey .. 119 1,319,339 121 2,182,425 113 1,871,998 77 4,536,346 89 9 84,556 168 4,741,993 19,500 
76,730 Pennsylvania. 653 12,340,133 531 10,062,071 431 5,655,815 250 1,853,522 291 2,943,502 770 18,714,270 60,540 
23,154 Philadelphia 225 6,892,032 174 3,509,349 109 4,005,887 13-! 4 ,341,787 131 3,842,222 257 10,373,700 19,068 

3,930 Delaware ..... 27 553,900 15 206,757 12 79,400 7 73,200 18 127,400 23 281,500 3,635 
15,647 Maryland .... 112 2,028,189 127 1,864,502 80 1,261,140 75 2,484,991 53 820,163 119 2, 568,986 13,329 

3,280 Dist. of Col. .. . 32 896,852 38 278,497 23 154,887 12 109,304 14 157,939 30 320,202 2,713 ---
278,093 Total Middle 2,592 112,856,060 2,136 57,108,_534 1,667 41,385,652 1,372 32,924,538 1,472 33,953,292 3,199 95,293,466 229,385 

Southe1·n. 
14,085 Virgina ... . ... 193 2,415,254 134 1,448,815 137 2,235,299 98 670,583 85 708,180 126 1,195,615 10,14.4 

7,996 ;r i.st!;~1l~!~: 
66 605,560 55 407,053 45 389,458 41 188,233 14 96,105 40 369,011 5,390 

9,714 170 1,241,621 154 1,357,806 134 931,822 83 591,874 53 ,, 411,658 89 1,067,200 6,635 
6,437 So. Carolina .. 102 877,065 93 1,151,666 93 908,542 90 684,558 4 8 393,230 59 1,7~8,522 4,,593 

12,180 Georgia ...... . 238 3,412 571 213 2,180,839 ms 1,930,563 132 2,379,548 77 1,018 ,763 119 3,738,134 7,748 
3,455 Florida ...... . 44 670,534 34 297,677 17 167,320 16 223,352 12 104,500 2 2 133,288 1,879 
8,388 Alabama ...... 68 1,453,311 55 650,710 8 5 1,188,276 104 2,041,340 47 759,694 51 874,062 5,315 
9,04.3 Mississippi. ... 155 3,001,254 151 2,658,722 197 2,335,957 153 1,942,129 55 700,549 99 1,073,660 5,525 

10,085 Louisiana . ... 11;4 5,408,916 177 3,335,678 178 3, l62,948 106 1,604,577 54 706.262 127 4,830,462 7,859 
18,774 Texas ......... 493 4,365,375 320 3,057,865 204 1,644,254 234 2 ,713,920 155 1,493,210 228 2,733,725 11,909 

7,092 Arkansas ... . 121 1,149,1 64 84 596,723 95 754,724 10~ 952,532 26 340,072 41 407,653 4,211 
21,324 Kentucky .... . 219 2,0f>3,265 154 1,667,727 131 3,716,096 93 1,083,413 104 1 ,030,000 220 5,905,756 16,846 
14,321 Tennessee ... . 238 1,654,861 220 '<J74,326 164 1,632,864 187 1,393,353 105 1,051,219 194 2,205,873 8,243 
--- ---- ---- ------
142,894 Tot. South'n 2,2~1 28,318,557 1,844 19,785,607 1 ,618 20,998,123 1,439 16,469,412 835 8,813,442 1,415 26,322,961 96,297 

Western. 
64,654 {Ohio ........ 552 9,710,039 536 10,485,273 288 2,68tS,817 187 1,292,067 152 1,326,318 515 10,799,300 } 49,158 Cincinnati 112 2,985,882 79 1,765,575 47 765,734 4.8 1 ,507,806 38 514,241 216 7,570,311 
85,835 Indiana ....... 304 5,775.113 270 3,426,182 124 1,688,565 7 d 683,289 89 842,847 374 5,233,549 25,402 
61,780 {Illinois ...... 374 n,714.951 328 3,188,733 158 1,193,740 10d 5 85,718 91 483,802 470 7 ,672,931 } 51,075 Chicago .. 329 6,946,986 277 13,203,279 103 2,~39,586 37 1,980,700 43 7 80,154 362 12,926,800 
32,481 Michigan ... .. 303 3,786,041 275 4,347,095 189 1,456,870 209 1,750, '332 153 2,285 ,266 369 6,627,709 23,336 
26,497 Wisconsin .... 170 4,252,470 173 2,867,432 97 1,106,942 77 1,469,616 74 5 60,207 163 2,317,38 2 20,305 
29,396 Iowa .. .... . ... 412 2,430,653 420 2,249,651 194 1,415 ,773 75 9 26,601 92 4 95,555 400 3,428,100 22,760 
18,164 Minnesota .... 220 4,510,101 116 1,129,882 70 355,990 73 391,827 8 2 1,807,969 149 1,0 52,403 9,127 
40,922 i Missouri . ... 191 997,041 155 885,669 221 1,446,450 163 1,062,720 85 4 29 ,972 101 1,036,416 } 26,878 St. Louis .. 85 5,849,456 71 2,252,262 79 2,701,720 55 1,87 8,331 54 1,186,216 167 4,171,300 
16, .. 37 ansas .. . .... . 97 508,%4 161 726,670 267 1,510,967 262 1,704,810 112 446,953 44 647,902 8 ,863 
10,344 Nebraska ..... 220 1,400,396 100 350,700 113 450,023 132 360,415 106 359,9 1.9 106 825,400 4,029 --- ---- ------------ ---

336,910 Tot. Wel:!tern 3,369 54,872,983 2,961 46,878,403 1,950 19,019,175 1.504 15,594,732 1,171 11,519,419 3,436 6'1,309,503 240,933 

Pac. & Ten-it's. 
351 Indian Ter .... ··220 ... {)3 000

296:214 ···;.;i 
....... ···173),00 2,64,2 Oregon . . ...... 1,457,500 955,106 

0

35 i9s:5oo ···33 674,342 13 2,679 
21,836 { California . . 353 2,411,400 281 1,599,600 237 1,552,000 169 1,437.000 184 1,123,700 310 6,899,539 } 17,058 S. Francisco 220 3,755,500 148 2,832,300 138 2,195,000 106 1,353,000 111 1,795,700 222 4,700,591 

6,911 Colorado .... . . 139 2,259,385 182 1,986,664 169 1,260,191 97 687 ,479 7 8 540.500 58 541,542 2,522 
1,320 Nevad!l ..•. . . . 23 196,1'!00 35 310,200 29 182.200 24 267,000 41 5U,900 37 419,797 1,516 
2,41~ utah . ... . ... . 36 201,921 51 305,220 15 274,071 10 18,200 9 61,000 17 121,050 1,265 
1,458 New Mexico . . 25 189,~08 81 544,324 12 135,500 4 51,500 5 3 5,800 10 63,900 369 

697 Wyoming ..... · 2 72,500 5 13,300 ···5 "fai;oo 2 4,000 4 9 ,000 11 62,050 394 
1,531 Idaho ......... 8 f4,000 18 173,300 4 63,000 3 49,000 ......... ·····ss;ooo 299 
~.370 Dakota ....... . 117 2 9,642 90 1,075,780 33 194,952 12 121,108 4 19,000 7 840 
2,294 Montana ..... 30 353,640 26 315,000 7 71,000 4 6 8,000 5 29,500 ----- - ..... i6:9oo 401 
2,69,i Washington . .. 143 841,200 50 546,837 20 128,300 12 99,593 13 80,588 3 816 

923 Arizona . . . . . . . 25 528,700 36 582,100 31 454,000 18 630,000 6 4 4,700 6 81,307 202 
36 Alaska . ....... ....... .... . .... . ..... .. . .... ---········- ..... -···---· -·-·· - ---······- .. - . ....... .......... ..... ····-- ---·-··-- ..... ............. 

·--- --------------·- -- -------
54,481 Tot.Pac.&T. 1,341 13,071,996 1,046 11,239,731 731 6,653,214 495 5,096,09.4 534 5,005,730 694 13,103,176 28,361 -- -- - ---- --- -----·--

904,759 Grand totals 10,968 226,343,427 9,184 172,874,172 6,738 101,547,564 5,582 81,155,932 4 ,735 65,752,000 10,478 234,383,132 674,74 1 

65,994. Dom. of Can .. 1,327 19,191,306 1,384 15,949,361 787 8,587,657 635 5,751,207 907 7,988,077 1,697 23,908,677 56,347 
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BANKING AND FINANCIAL. 
SATISTICS-HOME AND FOREIGN. 

BANKS OF THE UNITED STATES. 

The report of the Hon. Henry W. Cannon, Comptroller 
of the Currency, for the year 1883-84, was full of 
important statistics relating to bank and currency move 
ments. The following is condensed from his extended 
report: 

During the year ending November 1, 1884, 191 banks have 
been organized with an aggregate capital of $16,042,230; circu
lating notes have been issued to these new associations amount
ing to $3,866,230. 
* * * * * * * * * 

These banks are located by geographicai divisions as follows : 
Eastern States, ten banks, with· capital of $810,000 ; Middle 
States, twAnty-five, with capital of $1,812,250; Southern States, 
thirty, with capital of $2,991,100; Western States, one hundred 
and two, with capital of $8,905,880; Pacific States, five, with 
capital of $380,000 ; Territories, nineteen, with capital of 
$1,143,000. 

Since the establishment of the national banking system on 
February 25, 1863, there have been organized 3,261 national 
banks. Of these, 404* have gone into voluntary liquidation 
for the purpose of winding up their affairs, 70 have gone 
mto voluntary liquidation for the purpose of re-organization, 
16 are in liquidation by expiration of their charter, of which 
number six have been re-organized, and 100 have been placed 
in the hands of receivers for the purpose of closing up their 
affairs, leaving the total number in existence on .November 1, 
1884, 2,671, which is the largest number that has been in opera
tion at any one time. 

The corporate existence of 90 national banks expired during 
the year ending ~ovember 1, 1884, of which 83 have been 
extended under the act of July 12, 1882. * * * 

Eleven national banks, with an aggregate capital of $1,285,-
000, have failed and been placed in the hands of receivers dur
ing the year. 
COMPARATIVE STAT.EMEN'l'S OF THE NATIONAL BANKS FOR SEVEN 

YEARS. 

The following table exhibits the resources and liabilities of 
the national banks for seven years, at nearly corresponding 
dates, from 1878 to 1884, inclusive : 

Oct. 1, Oct. 2, Oct. 1, Oct. 1, I Oct. 3, Oct. 2, jsep.30, 
1878. 1879. 1880. 1881, 1882. 1883. 1884. 

2,053 2,048 2,090 2,132 1 2,269 2,501 2,6-:-
______ ,Banks. Banks. Banks. Banks. Banks. B~nks. Banks. 

RESOURCES. 
Loans ......... . 
Bonds for oirou• 

lation ...•..... 
Other U. 8. bdt1. 
Stooks, b'ds, &c. 
Due from ban.11:s 
R eal estate ..... 
Specie ..•..... . . 
Leg'l tend.notes 
Nat. banknotes. 
C. H. exchanges 
U. 8. certificates 

Mill'ns .J!ill'ns Mill'ns Mill'ns Mill'ns Mill'ns Mill'ns 
834:0 878·5 l,0U·0 1,173·8 1,243·2 1,309·2 1,245·3 

347·6 357·3 357·8 363·3 357·6 351·4 327·4 
94·7 71 ·2 43·6 56·5 37·4 30·7 30·4 
36·9 39·7 48·9 61·9 66·2 71 ·l 71·4. 

138·9 167·3 213·5 230·8 198·9 208·9 194·2 
46·7 47·8 4.8·0 47·3 46·51 4.8·3 49·9 
36~:71 4'2·2 109·3 114:3 102·9, 107·8 128·6 

',k ~ 69·2 56·6 ~3·2 63·2 70·7 77·0 
16·9. 16·7 18·2 17·7 20·7 22·7 23·3 
82·4 113•0 121·1 189·2 208·4 96·4 o6·3 

of deposit..... 32·7 26·8 
Due from U. 8. 

10·0 

Treasurer. . ... 16·5 17·0 17·1 17·5 17·2 16·6 17·7 
Other resources 24·9

1 
22·1 23·0 26·2 28·9 28·9 33·8 --,----· · --- ---------

Totals ...... 1,767·3 1,868·8 2,105·8 2,358·4 2,399·8

1

1
2,372·7 2/t79·5 

LIABILITIES. --
Capital stock... 466·2 454·1 457·6 463·8 483·1 509·7 524·3 
Surplus fund.. 116·9 114·8 120·5 128·1 132·0 142·0 147·0 
Undivid'd p'fl.ts 44·9 41·3 46·1 56·4 61·2 61·6 63·2 
Circulation .... . ! 301·9 313·8 317 3 320·2 315·0 310·5 289·8 
Due to dep'sit 'rs 668·4 736·9 887·9 1,083· l 1, 134·9 1,063·6 993·0 
Due to banks . · 1 165·1 201:2 267·9 294·9 259·9 270·4 246·4 
Other liabilities , 7·9 6·7 8.5 11·9 13·7 14·9 15·8 

Tota.ls ...... 11,767-31,868-8 2,105-8 2.358-4 ~ '2,372-7 2,2'79-5 

* Exclusive of the Metropolitan National Bank, of New York City, 
which was placed in voluntary liquidation Novemoer 18, 1884. 

* * * * * * * * * * 
EXTENSION OF THE CORPORATE EXISTENCE OF NATIONAL BANKS. 

On Nov. 1, 1884, 398 banks had extended their corporate 
existence under the act of July 12, 1882. Of these, 83 have 
extended their corporate existence under the act mentioned 
One was placed in voluntary liquidation prior to expiration by 
the vote of stockholders owning two-thirds of its stock. Of the 
6 remaining banks expiring during the year, 2 were not extend 
ed, but were permitted by their stockholders to close at the 
end of their periods of succession, and to liquidate under sec 
tion 7 of the act of July 12, 1882, while 4 were succeeded by 
other associations, with different names, with the same share 
holders wholly or in part. 

The total number of banks still in operation organized under 
the act of June 3, 1864, and the provisions of the Revised 
Sta.tutes, the periods of succession of which will terminate 
unless hereafter renewed, during the years previous to 1900, is 
1,488, with capital and circulation as follows: 

Years. Number of Capital. Circulation. Banks. 

1884* ................ 154 $56,161,370 $32,596,59 0 
1885 ................. 720 188,971,475 107,484,11 5 
1886 ............ ~ .... 19 2,715.300 l,758,25 0 
1887 ............ . .... 5 950,000 925.00 0 
1888 ................. 11 1,250000 719,10 0 
1889 ......•.......... 3 600,000 450,00 0 
1890 ................. 63 9,290,500 6,419,95 0 
1891 .......•......... 104 13,193,900 9,120,88 0 
1892 ...............•. 103 12,879,600 8,300,87 0 
1893 ................. 39 4,740,000 3,849,40 0 
1894 .......•......... 67 '7,638,000 5,819,15 0 
1895 81 10,665,000 7,650,00 0 
1896 .: ::.: :::::::: ::: 23 1,968,000 1,525,50 0 
1897 ················· 28 2,969.COO 2,106,00 0 
1898 ................. 27 2,649,000 2,208,60 0 
1899 ................. 41 4,820,0 00 3,811,90 0 

-----
Totals .......... . 1,488 $321,461,145 $194,745,305 

x From Nov. 1 to D ec. 31, inclusive. 

The number, capi- al, and circulation of the national banks 
whose periods of succession will terminate during each month 
of the year 1885 are as follows : 

Month. ] Num• C ·t 1 U ·t d St t I 
banks. stock. bonds. 

I 

ber of apl a m e a es Circulation. 

----- - --- --- -- . 
January.... ..... . 109 $27,534,500 $18,927,4501• $17,019,755 
February........ . 68 11,586,000 8,'385,500 7,995,740 
March........ . ... 125 32,325,750 20,636,700 18,538,060 
April............. . 86 25,241,970 16,456,350 14,780,165 
May............ . . 121 I 28,362,34.0 21,550,850 I 19,288,925 
June.............. 139 49,894,915 24,757,100 22,021,360 
July........ . ...... 24 4,915,000 2,375,400 2,047,800 
August............ 14 1,901,000 1,256,000 1,129,500 
September........ 13 l,835,000 1,175,500 1,053,250 
October. ....... . . . 7 1 1,175,000 835,000 739,200 
November.... .... 6 1,200,000 1,180,000 1,062,000 
December ........ . ]--~ 3,000,000 I 2,025,000 - - ~~8,~~ 

Tota.le.... . ... . 720 $188,971,475 $120,060,850 $107,-184,115 

CIRCULATION. 

Not only is the future of national bank circulation menaced 
by the fact that as the debt is paid it will be difficult to substi
tute any other secure basis for circulation, but it i_s also evident 
that under present laws and the prf'sent condition of the pub
lic debt, the banks cannot long afford to maintain even the cir
culation now outstanding. The following table gives the various 
kinds and amounts of bonds held by the banks on November 1, 
1883, and November 1, 1884 : 

______________ ,. _ __ 1_8_83_._\ ___ 18_8~4_. _ 

Three and a halfs.............. . . . . . . . . . $632,000 
Threes........ . ........... ..... •........ 201,327,750 $155,604,400 
Four and a halfs. .•. . . ... .... .•.. ... . ... 41,319,700 49,537,-150 
Paoifl.o sixes............................ 3,4.63,000 3,469,000 
Fours................ . . . . . . •. . .. . . .. .••. 106,164,850 116,705,450 

Total.. •....... ~..... . ........... ... $352,907,300 $325,316,300 

Upon reference to this table it will be seen that the aggre
gate reduction of bonds deposited as security for circulation.for 
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the year ending November 1, 1884, was $27,591,000, and the 
changes were as follows : A reduction of $45,723,350 in amount 
of three per cent bonds held; a reduction of $632,000, being 
all the three and one-half per cents held; an increase I f 
$10,540,600 in four per cents; an ipcrease of $8,217,750 in four 
and one-half per cents, and an increase of $6,000 in Pacific 
sixes. The total reduction of bonds deposited to secure circula
tion would have been much greater, but the financial troubles 
of Mav reduced the market price of the four and four and one
half per cents, and banks were enabled for a time to replace 
their called three per cents by fours and four and one-ha.lf s at 
a price which afforded an increased profit on circulation, and 
new banks took advantage of this state of affairs and also pur
chased fours and four and one-halfs for deposit to secure their 
circulation. It will be seen upon reference to the ta.ble that 
the banks held on November 1, 1884, $155,604,400 of the three 
per cent bonds under the act of July 12, 1882, payable at the 
pleasure of the Government.* The total amount of these 
bonds outstanding on November 1 was $194,190,500, and it is 
probable that unless the surplus revenues are grea.tly reduced, 
these bonds will all be paid within the next two yea.rs, and, as 
has been pointed out by my predecessor in former reports, there 
is great danger of a severe and rapid contraction of the circula
tion; for while many banks will no doubt continue to replace a 
portion of their called threes with other higher-rate and higher
priced bonds, the tendency is and will be to reduce the circula
tion to the minimum required by l&w. The following table 
shows the decre&se of national bank circulation during the 
years ending November 1, 1883, and November 1, 1884 : 
National bank notes outstanding Nov. 1, 

1882, including notes of national gold 
banks ............................•......... f362,727,747 

Less lawful money on depoElit at same 
date, including deposits of g~ld banks.. 38,423,~04.-$3~4,304,343 

National bank notes outstandmg Novem-
1, 1883..... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 352,013,787 

Less lawful money on deposit Nov. 1, 1883. 35,993,461- 316,020,326 

The amount of United States bonds held by State banks is 
given by geographical divisions for the years 1881, 1882, 1883 
and 1884, as follcws : 

Geographical I 1881. 1882. I 18~3 1884. Divisions. 

Eastern States. $40,468,340 $42,667,248 $37,399,S19 $30,806,938 
Middle States . . 176,373,889 197,135,239 182,8!7,588 188,640,523 
Southern States 1,073,460 268,35() 646,500 96,750 
Western States. 5,735,518 3,369,414 3,105,024 2,390,780 
Pacific States .. 14,874,332 20,020,175 17,743,978 (*) 

Total ..... . $238,525,539 $263,4~0,426 $24l,742,909 $221,934,991 
* The United States bonds held in the Pacific States are not included 

in the above table, as the returns for 1884 did not separate United Statelil 
bonds from other bonds held. It is estimated that the aggregate 
amount held Is $18,000,000, the estimate being based upon the propor
tion of United States bonds to the total amount of bondi held in tliefle 
Sta.tea In 1883. 

THE :FINANCIAL CRISIS OP llliY. 

The suspension of the· Metropolitan National Bank on May 14 
caused great excitement. All stocks and securities called upon 
the New York Stock Exchange were greatly depreciated under 
the pressure to sell, and it was practically impossible for the 
banks to collect their call loans, as their borrowers could not 
obtain money by sale of their securities except at ruinous rates; 
neither could they borrow elsewhere; and it was impracticable 
and impolitic to throw the masR of securities held as collateral 
to the call loans of the associated banks upon tha market. If 
it had been done it is probable that a suspension of gold abd 
currency payments by the banks throughout the country would 
have followed the genera.I panic that would have ensued. In 
this emergency the members of the New York Clearing House 
Association, realizing that an immediate dem&nd for deposits 
would be made by their country correspondents, called a meet
ing at the clearing house on the afternoon of May 14, and the 
following plan for settling balances at the Clearing House was 
unanimously adopted : * * * 

Resolved, That in view of the present crisis, the banks in tllis asao"cia-
Net decrease of circulation in 1883. .. . $8,284,017 tion, for the purpose of sustaining each other and the business commu-

National bank notes outstanding Nov. 1, nity, resolve: 
] 883, including notes of national gold b:Ut~tm~::~i~~~! !!~~:ttgE0{:1Ji~d r~let::br:::a. t~t~!~1:~£Y: banks ....................... . ... . ........ $352,013,787 

Less lawful money: on deposit at same date, to be approved by said ct>mmittee, who shall be authorized to issue there-
including deposits of national gold banks 35,993,461-$316,020,326 for to such depositing banks certificates of deposit bearing interest at 6 

National bank notes outstanding Novem- per cent per annum not 1n excess of 75 per cent of the securities or bills 
ber 1, 1884, including notes of national receivable so deposited, except 1n case of United States bonds, and said 
gold banks................ . . . . . . . . . . . . . . . . 333,559,813 certifl.cates shall be received in settlement of balances at tna clearing 

Less lawful money on deposit at same date, houlile. 
includin" deposits.of national gold banks 41,710,163- !l91,849,650 * 

* 
CLEARING-HOUSE LOAN CERTIFICATES. 

* * * * * * * Net decrease of circulation in 1884 . ... 
* * * * * * * 

SECURITY :FOR 8IRCULA.TING :NOTBB, 
* 

$24,170,~76 
* * 

During previous years there have been many changes in the 
classes of United States bonds held by the national . banks as 
securitv for their circulation, owin~ to the fayment or refund
ing or extension of the different issues o 5 and 6 per cent 
bonds, bes.ring interest at 4½, 4, 3½ and 3 per cent. 

The amount of United States bonds held by the Treasury as 
security for the circulating notes of the national banks on the 
1st day of November, 1884 is exhibted in t.he following table: 

Class of Bondi. Authorizing Act. Rate of 
Interest. 

Per Ot. 

Amount. 

Funded loan of 1891.. July 14,'70 & .ran. 20,'71 4~ $49,537,450 
Funded loan of 1907.. do do 4 1116,705.450 
Fund. In of July 12,'82 July 12, 1882. ... . ....... 3 155,604,400 

Pac:0::~1~~~~ ~~-~~ ~~Y -~•- ~-~~~- ~ -~-~~ -~~~~ ... ~.. . $32::::::::: 

Durin~ the year 1871, and previou<J thereto, a large portion 
of the bonds bore interest at the rate of 6 per cent, and until 
the year 1877 all of the bonds bore interest at either 5 or 6 per 
cent. 

The 5 and 6 per cent bonds in the year 1881 entirely disap
peared from the list of these securities, with the exception of 
332 millions of Pacific sixes~ and at the present time more than 
47 ·8 per cent of the amount pledged for circulation consists of 
bends bearing interest at 3 per cent only, and the remainder, 
with the exception of $3,469,000 of Pacifies, bear interest at the 
1 ate of 4 and 4;l,2 per cent. 
AMOUNT OF UNITED STATES BONDS HELD BY THE NATIONAL BANKS 

AND BY BANKS ORGANIZED UNDER STATE LAWS. 

Through the courtesy of State officers the Comptroller has 
obtained official reports made to them under State laws by State 
banks in twenty-two States, by trust companies in five States, 
and by savings banks in fourteen StateR, at different da.tes dur
ing the years 1883 and 1884, and from these returns the follow
ing table has been compiled: 
Held by 817 State banks in twenty-two States............. $2,337,705 
Held by 35 trust companies in five States .... . ·-·......... . 23,371,084 
Held by 636 savings bank in fourteen States ...... _..... ... 196,226,202 

Total. .................... _ .................. .... . .. .. ... . $221,934,991 
The interest-bearing funded debt of the United States was, 

on November 1, 1884, $1,206,475,600. The total amount of 
bonds held by the national ($342,156,300) and State and savings 
banks and trust companies ($221,934,991) is nearly one-half of 
the intere~t-bearing debt, 

... Mr, 8. Dana Horton. 

There is little doubt but that the prompt action of the asso
ciated banks in May last in issuing these loan certificates had & 
most excellent effect not only in the city of New York but 
throughout the country. The greatest amount of these certifi
cates outstanding on any one day was on May 24, 1884, when 
they amounted to $21,885,000. After that date they were issued 
in limited amounts only, and·on June 7 their further issue was 
discontinued. 

Of the eighty-two banks, members of the Clearing-House 
Association, only twenty took out these certificates, and several 
of . the banks so taking them out did so simply as a precau
tionary measure &nd did not use them. The total amount 
issued was $24,915,000, and about $7,000,000 of these were 
issued to the Metropolitan :National Bank. On and after June 
10 balances at the Clearing-House were paid in }Awful money. 
The principal security on which these certificates were issued 
consisted of mercantile paper. 

On July 1 all of the loan certificates, with the exception of a 
portion of those which had been issued by the loan committee 
to the Metropolitan National Bank, had been returned to the 
committee and canceled and the securities taken up. This 
bank had been compelled, owing to its suspension and the -lack 
of confidence which was caused thereby, to liquidate almost its 
entire deposit account, having reduced its deposit.s from 
$11,294,000 on May 15 to $1,338,000 on September 30. Owing 
to this enormous liquidation of deposits, the Metropolitan Na
tional Bank was unable to collect its loans and realize upon its 
securities with sufficient promptness to cancel its loan certifi
cates by July l, and as these certifi.catt>s bear interest at 6 per 
cent and are secured by a deposit of ample colla.t.erals, as here
tofore stated, the associated banks were willing to carry them 
as loans, and on October 3, 1884, were still carrying $5,290,000 
of tlle certificates issued to the Metropolitan National Bank. 
Since that time this bank has gone into voluntary liquidation, 
alid these certificates will be paid and canceled as rapidly as the 
collection of the securities upon which they are based can be 
made. 

As has been stated, loan certificates were issued during the 
panic of 1873. On September 20 of that year resolutions* were 
adopted for the issuance of these certificates, as follows : 

Issued. Canceled. 
Sept. 22 to 29, 1873 ... $22,080,000 Oct. 8 to 31, 1873..... $5,370,000 
Oct. 1 to 29, 1873. . ... 3,205,000 Nov. 3 to 29, 1873.... 8,235,000 
Nov. 1 to 20, 1873.... 1,2ao,ooo Dec. 1 to 31, 1873..... l:Z,020,000 

Jan. 5 to 14, 187-.l .. -.. 940,000 
$26,565,000 -----

$26,565,000 
Upon comparison it will be seen that the issue of loan certifi

ca.test during September, October and November, 1873, ex
ceeded the issue of May and June, 1884, by only $1,650,000 . 

f From in!ormation deri vedf rom the Treasurer of the URited States, ·1 • These resolutions were printed in the Comptroller's report for 1873. 
18 is found that silver certifl.cates ii,sued at the Bub-Treasuries in the t l'he Comptroller is indebted to Mr. W. A. Camp, manager, and Mr. 
Wet1t and South, on deposits of gold coin with the Assistant Treasurer F. D. Tappen, chairman of the Loan Committee of the N~w York Clear
of the United States at New York from September 18, 1880, to October ing-House, -for valuable in~ormation regarding tbe issue of loan eerti:tl-
a1 1884, amounted t~ $69,625,500. ca.tea. 
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NATIONAL BANK P'AILURBS. 

Eleven banks have been placed in the hands of receivers 
during the year ending November 1, 1884, viz.: 

Name of Bank. 

sum of $956,569,720. Of this number of bills there were 18,069 
bills of $2 08 and under; 548,720 bills from$2 29 to $10; 787,481 
bills from $10 21 to $20; 8,697,909 above $20. That is to say, 
nearly a fourth part in bills under $20 21. The number of trade 

Capital. Receiver ap- bills under $20 steadily increases. In 1880 there were 1,014,-
pointed. 412 of these small discounted bills; in 1881, 1,160,945 ; in 1882, 

First National Bank of Leadville, Col ........... $60,000 Jan. 24, 1884 1,224,826, and ih 1883 they have increased to 1,349,250. 
City National Bank of Lawrenceburgh, Ind ...... 100,000 Mar. 11, 1884 The Governor of the Bank of France in his report of itstrans-
I<'irst N atioual Bank of Saint Albans, Vt ..... ..... 100,000 Apr. 2'l, 1884 actions for the year 1882 said: " These figures will show how 
First !',I ational Bank of Monmoutl1, Ill ............ 75,ooo Apr. 22, 1884 great are the services rendered by the bank to the retail trade Marine National Bank of New York, N. Y .. . . .... 400,000 May 13, 1884 
HotSpringsNationalBankof Hot Springs, Ark .. 50 000 June 2, 1884 of Paris." • 
_Richmond National Bank of Richmond, Ind ..... . 250,000 July 23, 1884 * * * * * 
First National Bank or Livingston, Mont......... 50.000 Aug. 25, 1884 
First National Bank of Albion, N. Y . . .......... 100,000 Aug. 26, 1884 
First Nationu.l Bank of Jamestown, DaK .. . . .... 50,000 Sept. 13, 18•4 
Logan National Bank of West Liberty, Ohio . . . . 50,000 Oct. 18, 1884 

One of these, the City National Bank of Lawrenceburgh, 
Ind., had previously been placed in voluntary liquidation by 
vote of the shareholders owning two-thirds of its stock, but 
failed to pay its depositors on dema.nd. 

Since the commencement of the national banking system 100 
banks have been placed in the hands of receivers, 474 banks 
have voluntarily closed their business by the vote of share
holders owning two-thirds of their stock, u nder the provisions 
of Sections 5,220 and 5,221 of the Revised Statutes of the 
United States, and the corporate existence of 15 banks has 
expired by limitation. Of the banks in the hands of receivers 

* * * * 
LO.A.NS IN NEW YORK, BOSTON, PHILADELPHIA AND BALTIMORE, 

The followin~ table gives the classification of the loans of 
the banks in the city of New York, in Boston, Philadelphia, 
and Baltimore, in the other reserve cities, and in the remain
ing banks of the country at corresponding dates in each of the 
last three years : 
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RATES OF INTEREST IN NEW YORK CITY, AND IN THE BANK OF 
ENGLAND .A.ND THE BANK OF FRANCE. 

The average ra\te of interest in New York City for each of 
the fiscal years from 1874 to 1884, as ascertained from data 
derived from tbe Journal of Commerce and the COMMERCIAL 
AND FINANCIAL CHRONICLE. was as follows : 

187-l, call loans, 3·8 per cent; commercial paper, 6·4 per cent. 
1875, call loanil, 3·0 per cent; commercial paper, 5'8 per cent. 
1876, call loans, 3·3 per cent; commermal paper, 5 ·3 per cent. 
1877, call loans, 3·0 per cent; commercial paper, 5·2 per cent. 
1878, call loans, 4 4 per cent; commercial paper, 5·1 per cent. 
1879, call loans, 4·4 per cent; commercial paper, 4·4 per cent. 
1880, call loans, 4 ·9 per cent; commercial paper, 5·3 per cent. 
1881, call loans, 3·8 per cent; commercial paper, 5·0 per cent. 
1882, call loans, 4,4 per cent; commercial paper, 5·4 per cent. 
1883, call loans, 5·7 per cent; commercial paper, 5·7 per cent. 
1884'. call loans, 2·4 per cent; oommercial paper, 5·6 per cent. 
The average rate of discount of the Bank of England for the 

same years was as follows: 
During the calendar year ending December 31, 187-i, 3·69 per cent. 
During the calendar year ending December 31, 1875, 3·23 per cent. 
During the calendar year ending December 31, 1876, 2·6 l per cent. 
During the calendar year ending December 31, 1877, 2·9 l per cent. 
During the calendar year ending December 3 l, 1878, 3·78 per cent. 
During the calendar year ending December 31, 1879, 2·50 per cent. 
During the calendar year ending December 3 t, 1880, 2·76 per cent. 
During the calendar year ending December 31, l 88 l, 3 ·49 per cent.* 
During the calendar year ending December 31, 1882, 4·10 per cent.* 
During the calendar year ending Deoember 31, 1883, 3·57 per cent.t 
During the fiscal year ending June 30, 1884, 2·8 per cent.t 

,. From the FINANCIAL CHRONICLE only. 
t From the London Banker,' Magazine. 
In the calendar year ending December 81, 1883, the rate of 

discount of the Bank of England was increased three times, 
and three times reduced. During the fiscal year ending June 
80, 1884, the rate was increased once and decreased five times. 
The present rate is 5 per cent. · 

The average rate of interest in New York City for the four 
months previous to November 8, 1884, was on call loans 1 ·4 per 
cent and on commercial paper 5·6 per cent ; the rate of 
interest on that date was on call loans 1 to 2 per cent and on 
commercial paper 5 to 6 per cent. 

The rate of discount in the Bank of France, which was low
ered from 4 to 3½ per cent on March 23, 18~2, was lowered to 
3 per cent on February 23, 1883. The average rate of discount 
during the year 1888 was 8 ·08 per cent. 

The number of trade bills admitted to discount in the Bank 
of France during the year 1888 was 5,047,179, representing a 
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The attention of Congress has previously been called to 

Section 5,200 of the Revised Statutes, which places restrictions 
upon loans, and to the difficulty of enforcing its provisions. 
In cities where large amounts of produce are received and 
stored, it is represented that it is impossible for the banks to 
transact this class of business, if restricted to loans for an 
amount not exceeding in any instance one-tenth of their 
capital. It is true that the limitation does not apply to loans 
upon produce in transit, where the drafts are drawn on exist
ing values; but if produce is stored, instead of being shipped, 
large loans cannot be made except in violation of law. In 
such case the Comptroller has no means of enforcing the law, 
except by bringing a suit for forfeiture of charter, and this 
course might result in great embarrassment to business, as 
well as loss to many innocent stockholders of the banks. 11i 
is evident that the law should be so amended as to exclude 
from the limitation mentioned legitimate loans upon produce 
or warehouse receipts. and soi ne other classes of collateral 
security, as well as loans upon United ·States bonds. 

STATE:BANKS, TRUST COMPANIES .A.ND SAVINGS BANKS. 

The act of Congress of February 19, 1873, Section 833 of the 
United States Revised Statutes, requires the Comptroller to 
obtain from authentic sources, and report to Congress, state
ments exhibiting under appropriate heads the resources and 
liabilities of such banks and savings banks as are organized 
under the. laws of the several States and Territories. In com
pliance with this act he ha~ presented annually in the appen
dices to his reports tha resources andJliabilities of these corpo
rations, so far as it has boen possible to obtain them. Through 
the courtesy of Sta.te officers, returns of State banks, savings 
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10 JJANKING AN1J FINANCIAL. 

banks and trust and loan companies, have during the past year 
been received from twenty-two States. Many of the States 
and Territo1ies, including Virginia, West Virginia, North Car
olina, Alabama, Arkansas, Tennessee, Illinois, Kansas, Oregon, 
and Dakota, do not require periodical returns of the condition 
of the different classes of banks organized under their laws. 

From these returns the following abstract has been com
piled, showing the resources and liabilities of State bankll and 
trust companies for the last four years, the number reporting 
in 1881 bemg 683; in 1882, 704; in 1883, 788; and in 1884, 852 : 

1881. 1882. 1883. 1884.. 

683 banks. 704 banks. 788 banks. 852 banks. 

RESOURCES. $ $ $ $ 
Loans and discounts, 352,725,986 404,574,420 462,380,585 489,067,519 
Overdrafts .... ..•. .. 1,407,695 l,a73,116 1,493,636 1,630,474 
United States bonds. 27 ,680,02:> 25,673,984 22,725,596 23,708,789 
Other stocks, bds,&c. 42,330,957 45,658,7&3 52,4.05,724 59,331,877 
Duefr@m banks . ..•. 5-1,662,829 57,973,718 68,270,664 65,354,146 
Real estate.......... 21,3!J6,772 19,915,682 20,160,547 21,211,182 
Other assets........ . 11,941,741 13,685,205 14,190,0U 10,513,813 
Expenses.... . • . . . . . . 1,136,427 1,193,345 l,131,586

1

1,235,079 
Cash items.......... 16,900,762 18,546,073 35,206,Sti2 28,308,216 
Specie........ • . . . . . . 17,925,6:.!8 17,902,760 18,255,300 25,928,757 
Legal tenders, bank 

notes, &c.... ..•... 27,391,317 27,322,912 28,259,069 . S2,659,605 

Totals ..•••••••.. 575,500,139 633,81~,9~1t 724,479,613 760,949,457 

LIABILITms. 
C&pital Stock .••..••. 112,111,325 113,361,931 125,233,036 133,958,951 
Circulation .•••.••... 274,941 286,391 187,978 177,554 
Surplus fund .... . .•. 27,857,976 31,504,352 34,575,461 41,675,486 
Undivided profits ... 12,237,320 14,758.438 18,076,610 22,337,961 
Dividends unpaid ... 576,413 577,419 465,011 499,017 
Deposits._ •...••..... 373,032,632 426,677,092 500,374,217 514,111,591 
Due to banks . .....•. 19,105,f-164 18,409,3'.>1 20.918,936 27,886,990 
Other liabilities ..••. 30,303,868 28,245,024. 2-l,648,364 20,301,901 

Totals ..•..... . ... 575,500,139 633,819,998 724.,479,6 13 760,949,457 

The foregoing table was prepared from all the New England 
States, except Maine; from four Middle States, not including 
Delaware; and from all the Western States, excepting Illinois, 
Kansas and Nebraska. The only Southern States from which 
reports have been received were South Carolina., Georgia, 
Louisiana, Texas, Kentucky and Missouri. The only Pacific 
States were California and Colorado. There are no State 
banks in Maine, but one in New Hampshire, seven in Vermont 
and none in Massachusetts. There are, however, six trust and 
loan companies in the latter State, one in Rhode Island and 
six in Connecticut. 

SAVINGS BANKS, 

The following table exhibits the aggregate resources and 
liabilities of 6i9 savings banks in 1881 and 1882, 630 in 1883, 
and 636 in 1884: 

1881. 1882. 1883. 1884, 

629 banks. 629banks. 630 banks. 636 banks. 

RESOURCES, $ $ $ $ 
Loans onr. est. 307,096,158 307,089,227 328,197,858 358,686,04.0 
Loans on per-

sonal & col. 
security ..... 95,817.641 1Z8,483,698 155,874,522 141,457,111 

U.S. bonds . .. . 210/145,514 237, 78(,,442 219,017,313 196,226,202 
State, m'nici3i'l 

& other b s. 
and stocks .. 159,819,942 206,291,274 190,629,915 222,218,006 

RR.bds & st·ks 27,069,04.8 32,994,578 41,695.701 50,994,579 
Bank stock ... . !13,249,203 35,365,717 36,587,817 37,929,754 
Real estate .... 41,987,674 39,882,429 37,224,601 34,467,276 
Other assets .. 37,408,163 11,047,346 5:i,235,771 69,166,584 
Expenses ..... 135.572 132,204 . 144,223 156,944 

40,603,641 1 43,184,629 Due from bks. 38,977,135 52,358,971 
Cash . . ••....... 13,758,106 14,932,015 12,998,594 14,079,452 

Tota.ls ....... 967,790,66~,1,052,982,065 1,118,790,944 l,177,740,9UI 

LIABILITIES. 
Deposits .....• . 891,961,142 966,797,081 1,024,856,787 1,073,294,955 
S~lus fund . . 60,289,905 69,454,512 72,784,1551 82,395,717 
Un vid'flft'fts l 0,325,800 11,136,219 15,738,223 16,904,753 
0th. liab ties. 5,213,815 5,594,253 5,411,779 5,145,494 

.Totals ....... 967,790,662 1,052,982,065 1,118,790,944 1,177,740,919 

The foregoing table includes the returns from six New 
England States, from four Middle States, not including Dela
ware; from the States of Ohio, Indiana, California and the 
District of Columbia. The aggregate of loans in the New 
England States is $288,905,262 and of deposits 475,358,305. 
In the Middle States the aggregate of loans is $163,328,406 and 
of deposits $522,771,526. · 

Some of the largest savings banks in the city of Philadel
phia, organized under old charters, are not required to make 
reports to any State officer. Returns directly received from 
four of these banks having deposits amounting to $34,031,154, 
are included in the returns from the State of Pennsylvania. 

The savings banks' deposits, given in the foregoing table for 
for 1881, based upon reports made to State authorities, are 
$1,073,294,955, and the deposits of the State banks and trust 
companies ware $514,111,591. These returns do not include 
bank deposits. The deposits of the national banks on October 
1, 1884, exclusive of those due to banks, were $989,320,509. 
No just comparison of the deposits of national banks with 
those of savings banks and State banks and trust companies 
can be made, owing to the fact that the reports of many of the 
latter classes of banks were made to the State authorities in 
1883, or in January, 1884, and do not show the effects of the 
business depression resulting from the failures during the year 
1884. 

The total population of New England, according to the 
Census of 1880, was 4,010,529, and the number of open deposit 
accounts of the savings banks in the year 1884 is 1,430,857, 
which is equal to nearly 35·7 accounts to each one hundred of 
the entire population. The average amount of each account 
is $332·21, and if the total deposits were divided among the 
entire po_pulation, the average sum of $118 52 could be given to 
each individual. 

The deposits of the savings banks in the State of New York 
were $481,080,010, while the population is 5,082,871, showing 
that an equal distribution of the savings banks' deposits among 
the entire population of the State would give $84 81 to each 
individual. * * * * 

TAXATION. 

The law imposing a tax upon the capital and deposits of 
national banks, State banks and private bankers was repealed 
by the act of March 3, 1883. 

The only United States tax now paid by the national banks 
is the semi-annual duty of one-half of 1 per cent upon the 
average amount of their notes in circulation during the pre
ceding six months. 

The total taxes collected from the nat ional banks to the end 
of the present fiscal year are shown in the followingtable : 

Years. On circulat'n On deposits. On capital. Total. 

1864 .... ········· $53,193 $95,911 $18,432 $167,537 
1865 ............ . 733,247 1,0137,530 133,251 1,954,029 
1866 .......•..... 2,106,785 2,633,102 406,~47 5,146,835 
1867 ···•····· · ··· 2,868,636 2,650,180 321,881 5,840,698 
1869 ...• ··-··-· . 2,9-!6,343 2,564,143 306,781 5,817,268 
1869 ......•. ···-· 2,957,416 2,614,553 312,918 5,88-1,888 
1870 .....•.•...•. 2,949,744 2,614,767 375,962 5,940,474 
1871. ••..... ···-· 2,987,021 2,802,840 385,2!-12 6,175,154 
1872 ···········•· 3,193,570 3,120,984 389,356 6,703,910 
1'-73 ......•...... 3,353,186 3,l!l6, ?)69 454,891 7,00-l,646 
1874 .......•..... 3,404,483 3,209,967 469,048 7,083,498 
1875 ·•····•····•· 3,283,450 3,514,205 507,417 7,305,134 
1876 ..•...•. ··-·· 3,091,795 3,505,129 632,296 7,229,221 
1877 .... ·····•··· 2,900,957 3,451,965 660,784 7,013,707 
1878 ............. 2,948,047 3,273,111 560,296 6,781,455 
1879 .... ··-····-· 3,009,G47 3,30~,660 401,920 6,721,236 
1880 ..•....•...•. 3,153,635 4,058,710 379,424 7,591,770 
1881. ........ ··-· 3,121.374 4,940,945 431,233 8,493,552 
1882 ..... . .•..... 3,190,981 5,521,927 437,774 9,150,684 
1883 ............. 3,132,006 *2,773,7UO *269,976 6,175,773 
1884 ··• · ··•······ 3,014,668 ... ...... . .... . . -. ~ .. -.. --.... 3.024.,668 

A e ates ... ggr g $58,-UO, 193 $60,940,067 $7,855,887 $127,206,148 

* Six months to June 1, 1883. 

The shares of national bahks are still subject to State tax
ation, and in previous reports tables exhibiting ihe average 
rates paid by national banks in the several States and Terri
tories have been given, for purposes of comparison and to 
show the total burden of taxation heretofore borne by the 
national banks. 

The national banks having been relieved of the United 
States tax on deposits, it has been thought unnecessary to 
continue the collection of information in reference to State 
taxation, which can <mly be obtained from separate returns to 
be made by each bank to th~ office. 
UNITED STATES LEGAL-TENDER NOTES .AND NATIONAL BANK 

CIRCULATION, 

The acts of February-25, 1862, July 11, 1862, and March 3, 
1863, each authorized the issue of 150 million 1ollars of legal
tender notes, making an aggregate of 450 millions of dollars. 

On February 3, 1864, tht, amount of such notes outstanding 
was $449,479,222, which was the highest amount outstanding 
at any one time. The act of June 30, 1864, provided that the 
total amount of United States notes issued, or to be issued, 
should not exceed 400 millions of dollars, and such additional 
sum, not exceeding 50 millions, as might be temporarily 
required for the redemption of temporary loans. * * * 

In the following table are given the amount and kinds of the 
outstanding currency of the United States and of the national 
banks on January 1 of each year from 1866 to 1884, and on 
November 1, 1884, to which is prefixed the amount on August 
81, 1865, when the public debt reached its maximum : 

United States Issues. 
Notes of 

Date. Nat. Banks Aggregate. 
Legal Old De- Fractional including 
Tender mand Currency. Gold Notes. 
Notes. Notes. 

------ -
$ $ $ $ $ 

Aug. 31, '65 432,553,912 402.965 26,344,742 176,213,955 635,515,574 
Jan. 1, 1866 425,839,319 392,670 26.000,420 236,636,098 688,867,907 
Jan.1,1867 380,276,160 221,632 28,732,812 298,588,419 707,819,023 
Jan.1,1868 356,000,000 159,127 31,597,583 299,846,206 687,602,916 
Jan.1,1869 356,000,000 128,098 34,215,715 299.747,569 690,091,382 
Jan.1,1870 356,000,000 113,098 39,762,664 299,629,322 695,505,084 
Jan.1,1871 356,000,000 101,086 39,995.089 306,307.672 702,403,847 
Jan.1,1872 357,500.000 92,801 40,767,877 328,465,431 726,826,109 
Jan.1,1873 358,557,907 84,387 45,722,061 344,582.812 748.947,167 
Jan.1,1874 378.401,702 79,637 48,544.792 350,848,236 777.874,367 
Jan.1, 1875 382,000.000 72,317 46,390.598 354,128 .250 782,591,165 
Jan.1, 1876 371,827,220 69,642 44,147,072 346,479,756 762,523,690 
Jan.1, 1877 366,055,084 65,462 26,348,206 321,595.606 714,064,358 
Jan.1,1878 349,943,776 63,532 17,764,109 321,672,505 61'<9,443 922 
Jan.1, 1879 346,681,016 62,035 16,108.159 323,791,674 686,642,884 
Jan.1, 1880 346.681,016 61,350 15,674,304 342,387,336 704,804,006 
Jan. 1, 1881 346 681,016 60,745 15 523,464 344.355 203 706 .620,428 
Jan.1, 1882 346,681,016 59,920 15.451,861 362.421.988 724,614,785 
Jan 1, 1883 346,681,016 59,295 15,398,008 361,882,791 724,021.110 
J im.1, 1884 346,681,016 58 ,680 15,365,362 349.949,352 712,054,410 
Nov.1.1884 346.681,016 58 290 15.350.213 *333,007,772 695,097,291 

• Includes $534,079 notes of gold banks, and omits $552,041 mutilated 
currency. 
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NEW YORK CITY BANK MOVEMENTS. 
During the year 1884 the variations in the returns of the 

New York City Clearing-House banks were of unusual in
terest at the time of the panic in May and throughout the 
balance of the year. The issue of Clearing-House certificates 
was made to tide over the critical period when confidence was 
entirely lost in Wall Street, and the circumstances attending 
this issue and the amount put out are referred to on other pages 
of the REVIEW in the "Retrospect of 1884," and also in the 
report of the Comptroller of the Currency. After the first of 
July, when the immediate effects of the crisis had passed, the 
accumulation of money in the banks became a notable fea
ture, and the surplus reserve ran up to figures theretofore 
unprecedented, the total on December 6 reaching the sum of 
$42,21)7,450, thus reflecting the stagnation in business and the 
lack of confidence in making use of money. Three Clearing-

• House ha:nks went out of business during the year, the 
Marine National, which suspended on May 6; the Wall Street 
Bank, which supended on August 11, and the Metropolitan 
National Bank, which suspended temporarily on May 14, and 
was assisted by the Clearing-House with their certificates, so 
that it resumed business on M·ty 15, keeping on till Novem
. her 18, when it went into liquidation. 

In the aggregate clearings the amounts were much smaller 
than in the previous year; the decline in geµeral business, and 
particularly in Stock Exchange transactiom,, was so marked 
as to cause a heavy falling off in the total bank clearings. 

The foJlowing were the totals of the weekly statements of 
the New York City Clearing• House banka for each week of the 
year, the figures representing in each case the average for the 
week ending at the day named : 

Date. Loans. S;>ecie. Lell'al Deposits. Clrcula- Aggreaate 
Tenders. tton. Olearlnll's. ---------------· ---- -----$ $ $ • $ 

785,Ls,016 an. 5. 831,355,000 62,877,000 27,822,500 329,950,200 14,706,700 
" 12. 329.897,200 68,070,200 30,644,800 338,253,700 14,658,300 iz~:igg:~~~ " 19. :IB2,586,800 70,8811,600 83,298,800 345,580,700 14,425,900 
" 26. 333,989,200 72,921,300 34,o:n,ooo 349,894, I 00 14,669,300 718,923,77» 
eb. 2. 3B8,8!4,400 78,961,800 34,104,900 85\071,800 14,604,000 771,838,126 
" 9. 341,919,100 78,285,800 83,207,500 361,895,600 14,511,900 779. ~56.007 
" 16. 34\894,200 78,319,800 32,577,100 883,544,400 U:~~ 7~5.319,279 
" 28. 344,528,800 77,866,200 32,240,2 )0 361,380,200 627,907,270 

Mar. 1. 344,438,600 76,848,20 l 31,789,700 859,751,700 ½t~~:~ • 671,556,164 
" 8. 348,279,90() 71,898,100 29,6!H,900 855,085,300 860,677,806 
" 15. 351,0 7.200 65,746,900 28,726,800 351,275,500 14,669,500 578,598,367 
" 22. 347,605,700 67,423,300 28,591,000 349,700,700 14,270,000 593,246,546 
" 29 . 346,293,700 66,9911,900 27,405,000 346,709,800 14,333,800 610,332,764 prll 5. 347,600,500 65,309,800 24,886.900 343,009,300 14,391.700 690.816,010 
" 12. 348,421,000 63,86-1,000 25,840,300 344,852,300 14,839,400 576,804,205 
" 19 347,324,900 60,750,400 26,981,500 340,661,300 14,463,800 652,880,160 
" 26. 343,355,500 58,315,300 28,125,500 385,684,000 14,493,800 707,078,832 
ay 3 . 341,990,500 55,997,100 28,112,800 333,215,600 14,417,500 855,711,696 
" 10 . 338,42-l,100 58,8-U,700 28,069,800 329,822,200 14,190,200 811,776,:'>63 
" 17. 326,689,tlOO 56,314,100 26,113,100 317,200,700 14,190,200 868,501,086 
" 24. 313,178,000 45.510,000 22,026,700 296,575,300 14,190,200 657,634,183 
" 31. 309,648,800 45,985,600 24,129,100 288,361,300 14,372,800 518,853, 155 
une 7 . 302,608,500 46,187,600 25,984,700 283,328,200 14,372,200 620,943,098 
" 14. 295,8!'13,200 48,687,400 28,557,000 281,111,600 14,341,100 g~~:~1:~~' " 21. 293,052,'700 51,348,600 28,846.000 280,698,100 14,391l,400 
" 28. 293,450,500 55,817,900 28,843,300 286, 158,300 14,384,500 607,035,639 
uly 5 . 292,608,9~0 60,851,700 28,027,000 290,304,1100 14,487,600 652,672,882 
" 12. 289.817,100 68,612,400 30,128,400 299,552,000 14,470,100 476,869,275 
" 19. 288,603,700 72,731,600 8l,8i3,700 i~:i~:A88 14,416.900 ~~:fg~:~~ " 26. 289,759,2 10 74,792.700 32,229,800 14,362,700 

-~g. ~: ~~:~~~:~88 74,743,800 31,572.100 304,616,1100 14,398,000 535,503,126 
76,346,000 31,341,700 306,164,400 14,377.400 500,058,586 

" 16. 287,840,000 77,01.4,200 32,166,900 306,691,200 14,328,600 465,001,224 
" 23. 287,695,900 75,998,000 31,765,100 30-1,45 i,200 ½i:~g:~8 437,717,952 
" 30. 287,893,200 75,916,500 31,221,900 304,152,100 ~:m·~~ ept. 6. 289,347,300 75,706,000 29,968,800 304,563,600 U:~~:188 ' 18. 290,874,100 74,100,100 30,09-1,100 303,590,300 422,613:919 
" 20. 291,257,400 74,534,800 ~:~~:~88 305,734,400 14,135,500 iri:gg~:~ri " 27. 291,1213,700 73,826,500 305,146,300 14,137,400 
ct. 4. 290,505,200 76,207,000 30,767,900 308,808,9<\0 rn:~~~:~°8 i&tgg~:~~: " 11. 290,643,000 77,902,200 32,728,100 

m:&oi:888 " 18. 291,708,400 77,344,800 ~:~~:~88 12,7til,,.OO 518,575,214 
" 25. 291,683,400 78,392,800 315,732,600 12,920,'000 605,19 ',931 
ov. 1. 291,724, LOO 77,430,100 32,838,700 315,9 9,400 12,985,300 458,532,568 
" 8. 290,287,900 R0,166,800 33,289,700 317,084,100 rn:~:~ 477,210,695 
" l!'i. 291,550,400 82,854,600 ~:i~~:188 325,356,700 527,541,755 
" 22. 288,539,700 84,370,500 325,887,400 it~ugg 555,711,509 
" 29. 285,514,600 85,273,200 ~:~8:~88 325,825,300 459,294,007 
ec. 6. 288,044,800 86,494,600 329,870,200 11,587,200 586,370,418 
•• 13. 290,225,900 86,042,600 ~:t~:t8& 830,954,000 11,642,600 558,99-1,372 
" 20. 294,342,400 86,852,200 385,443,100 H:ffl:~ 5f>8,051,647 
•• 27. 295,872,200 88,170,500 86,592,300 335,272,100 408,361,823 
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From the totals of the New York City Clearing-House 
statement for each week of the year, given above, we have as 
a deduction the following percentages of specie and legal ten
ders held as reserve against liabilities (deposits only), and the 
bank rate of interest each week on call loans, prepared by Mr• 
Camp, M·1nager of the Clearing-House. 

Per Ct. of Rate 
Date. Res'rve to of 

Jan. 5 
" 12 
" 19 
" 26 

Feb. 2 
" 9 
" 16 
" 23 

Mar. 1 
" R 
u 15 
" 22 
" 29 

Apr. 5 
" 12 
" 19 
" 26 

M.ay 3 

Deposits. Interest 

27·48 
29·18 
30•00 
30·56 
30·43 
so·8s 
30·50 
30·46 
30·19 
28·61 
26·89 
27·45 
27·2~ 
20·22 
26·05 
25·7.5 
25•72 
~·24 

8 
3 
3 
3 
2 
2 
2 
2 
3 
~¼ 
2 
2 
2½ 
2½ 
2¼ 
2 
3 

Per Ct. ofl Rate Date. Res'rveto of 

M,~Y½~ 
.. 24 
" 31 

June 7 
" 14 
" 21 
" 28 

Jlf,IY 1~ 
" 19 
" 26 

Aug. 2 
" 9 •• 16 
" 23 
" 30 

Deposits. Interest 

26·35 
25·98 
22•77 
24·31 
25·47 
27·~8 
28·42 
29·58 
80·61 
s3•ss 
34·32 
84•98 
3-t·90 
85·17 
35·69 
35·39 
35·22 

Per Ct. of Rate 
Date. Res'rve to of 

Deposits. lnt'st. -------
S~p• 1i if~~ g 

" 20 31•20 5 
" 27 34·15 4 

Oct. 4 34·69 4 
" 11 35·22 4 
" 18 35·37 4 
" 25 34·07 4 

Nov. 1 34·89 4 
" 8 35·78 4 
" 15 36·24 . 4 
" 22 37·34 8 
" :.!9 39·97 3 

Dec. 6 37·82 S 
:: ~g in~ I 
" 27 87·21. 3 

GREAT BRITAIN IN 1884. 
rcommunicated by our London correspondent.) 

Very little has transpired during 1884which can be regarded 
as of an encouraging nature. One important exception should 
however be mentioned, anq. that is our excellent harvests. 
The weather was favorable throughout-a good spring, a bril
liant summer, an unsurpassed autumn; with such conditions, 
the result naturally enough was a full average quantity of cereal 
and other produce. Following, as this did, a series of several 
bad and then several indifferent agricultural lileasons, much 
benefit was anticipated from it, and to the country at large it 
has undoubtedly proved of great service. The competition of 
foreign countries has however been so great that the value of 
cereals declined to a low and unremunerative point, so that the 
farmers have as yet derived comparatively little substantial 
benefit. 

As a matter of fact it ought scarcely to be expected that 
one really favorable season could rep1.ir the losses which 
several bad and indifferent seasons had brought about. The 
benefit might and very likely would have been more sub
stantial among producers had they been able to secure a fairer 
price for their produce. Even as it is, judging from the pro
duction of cotton and woolen goods and the export movement 
of the same, the home consumption of manufactures must have 
increased to some extent during the year. Then agam, the 
statement of failures among the farming class is very grati
fying. Mr. Seyd accounts for the smaller numbers in his 
general statement of failures by referring to the new Bank. 
ruptcy Act, whfoh induces creditors to accept any fair offer of 
compromise rather than encounter the expense of bankruptcy 
proceedings. But the following statement of failures of 
farmers is from Kemp's Mercantile 0-azette, and as that au• 
thority has made an investigation with reference to the number 
in each trade who have effected compromises, and gives only 
50 instances of farmers where such a compo3ition was known 
to have been made, the comparison seems to be fairly correct: 

NUMBER OF FAILURES OF FARMERS. 

1884. t8~3. LS82) 1s8t. 1eso. 1879. 1878. ----------- -Eo1rl and and Wales.......... 221 422 533 918 1,097 1,196 62-
Bcotl-tnd........ . ...... .. .... 72 57 66 56 8! 110 47 
Ireland........ .... . . .. . . . . . . . 34 34 37 4(} 73 99 ag --- -------- ---Total.. ....... :........... 327 513 636 1,014 1,254 1,405 7-11 

Notwithstanding the above, the complaints among farmers 
are certainly very serious, and to an extent are reasonable. 
There is only one remedy apparent; wheat cannot be rais=:?d in 
England, except on the best lands, so as to compete with 
foreign producers, and probable prices furnish little encourage
ment for its production even there; moreover, competition in 
all other kinds of farming is getting to be very severa. This 
it was thought might be temporary, and a result of ha i 
harvests, until this year of abundant crop3 seems to prove that 
little change in these conditions can be anticipMed. Hence 
farmers are beginning to look to their landlords as th8 only 
possible source of relief, and the demand for lower rents is 
becoming universal and very peremptory. Tlie chan~e made 
in Ireland, and now in progress in the highlands of Scotland, 
encourages · a movement in the same direction elsewhera. 
Should the times improve speedily the agitation would very 
likely be quieted; but as the commercial outlook is certainly 
just now far from pr0mising, it is likely to develope, and I 
see no end to it, other than in landlords yielding gracefully or 
ungracefully to the progress of event3 which the altered 
situation of farm products makes inevihble. 

Next to agriculture probably the shipping trade has been the 
1east prosperous The simple explanation is that during_ the 
last few years ship-building has been overdone. Had the 
trade of the world continued active, this condition would 
have been much less marke I. But with commerce greatly 
restricted and with additional competition for the lesser busi
ness, frehthts have been unremunerative and ship-building 
discouraged. It is stated that offers to build steamers are now 
made at the lowest prices ever known, as much as forty per 
cent lower than two years ago being named. Still, while large 
numbers of steamers are lying idle awaiting better times, 
there is little inducement to build new vessels. The prospect, 
therefore, for the coming year is far from bright. Until the 
activities of the world recover from the repression which is 
now universal, there can be no demand for more tonnage. 
Of course vessels are all the time being lost, and there are 
deductions from the aggregate on that accoun.t; but the addi-
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tions of steam vessels (and one steam ton is estimated at three 
sailing tons) during the three years ending with 1883 were so 
great-aggregating in the United Kingdom alone 3,010,762 
tons-that it will probably require a period of renewed activity 
to afford the existing fleet profitable employment. Until that 
happens we cannot anticipate any considerable renewal in the 
demand for new ships. 

The iron trade is likewise in a dismal condition. In fact 
the decline in ship-building and its allied industries would of 
itself go far t0wards producing that result, for wood has prac
tically gone out of existence as a ship-building material, iron 
and steel having taken its place. For instance, in the addi
tions to the register of Great Britain in 1883 there were 769 
iron vessels, representing a tonnage of 1,035,272, while of 
wood there were only 388 in number with a tonnage of 28,280 
tons. But aside from that our exports of all kinds of iron 
have been small and decreasing. Almost every country 
except Russia has lessened its requirements, and the United 
States, which last year reduced its takings nearly one half, has 
in 1884 decreased them very considerably again. The exports 
of pig iron, rails, &c., since 1873 have been as follows. 

Gre~?g~tain. I Pig Iron. Rails. Des~r\itfons. l'otal. 

Tons. Tons. Tons. Tons. 
1884. .. .. . . . . . . . . . . 1,269,677 729,23 6 1, H17.439 3,4!-l6,3:'i2 
1883 .............. 1,564,048 9il.165 1,508,095 4,043.30~ 
1882 ..... · · · · ·····. 1,758,072 936,949 1,658,531 4,353,5/'12 
1381. .... .... . .. . . l.480, 196 820,671 1,517,458 3,820,315 
1880....... .. . . ... . 1,632,343 693.696 1.466,055 3,792,993 
1879.. ..... ..... ... 1,223.4:16 463,878 1,196,170 2,881,494 
1878 . . . . . . . . . . . . . . . 924,646 441,384 933,193 2,2\;6,860 
1877 . . . . . . .. . . . . . . 881,442 497,9'24 96/'i,2~5 2,346,370 
1876 ........ .... . 910,l-< 05 414,556 899,809 2,221',470 
1875 ..... · ······--. 9'17,827 545,981 963,498 2 457.30fl 
1874 ... . . .......... 776,116 782,665 621,741 2, 487,522 
1873 ............ .. 1,142,065 785,014 1,0::J0,73-1 2,95 7,iH3 

This statement shows an expor t of all kinds of iron this year 
of only 3½ million tons against about 4½ millions in 1882; and 
the outlook for the coming year is, we regret to say, also 
gloomy. America gives no indication of any revival in her 
demand, and in other countries the prospect is very little bet 
ter. The returns of furnaces in blast at the close of the yea1 
has not been m tde up yet; but on the fl.rat of December the 
number was 459 against 506 on January 1, 1884:, and 557 Jan
uary 1, 1883. To show the position the United States has held 
in this trade during former yeara we give the following: 

Exported to- l 1884. !883. j 1882. 1~~1~~ 
Tons. Tons. I T,ms. Tons. Tons. 

United States ..•... 1454.804 6 -!8, 187 1,195, ll6 1,162,4:>S 1,358,136 
Other countries .. .. 3,0-U.5~8 3.3 '>5,12 L 3. 1~8,~~6 2,657,8i'i~r2,-134,857 

Total. .•. . .•. . .. 3,496.302 4,043,308 4,3:l3,,>.:,2 3,820,31::> 3,792,993 

The ship-building and iron industries have undoubtedly 
fared worse than any other of our producing interests during 
1884. Cotton goods, ta~e the year through, have (considering 
that this is a perio1 of small profits in every department) been 
fairly remunerative. The opening was not satisfacto:a:y, the 
demand being slow and production in excess, and a.s the 
summer advanced there was some short time induced by the 
high prices for raw cotton; but the last quarter of tb.e year 
has been active, goods being sold wtill ahead. The outlook 
to-day is not, however, quite as promising. And yet, as all 
European countries are tending more and more towards pro
tection, they are gradually shutting themselves out from 
foreign markets, while the continua.nee of that policy fails in 
the end even to protect their home market. This is probably 
the secret of the complaints of which we hear so much now 
from all competitors respecting the low prices of English 
goods. We can make cotton goods cheaper than any one else, 
and this will become more evident as the years go on. Our 
exports in 1884 have been as follows. 

Exports of 
Cotton Piece Go11ds. 1884. 1883. 1882. 

White or plain .• •. yards. 3,095,963,800 3,136,180,200 2,l:l60.H47,000 
Printed or dyed ... yards. 1,321,236,J00 1,379,932,200 t,348, :22'.l,0 10 
Mixed materials .. yards. ~80,800 22,776,100 39,894,000 

----
Total goods ... yards. 4,417,481,000 4,533,888,500 4,348. 764,000 -----------
'.l'otal yarns ...... lbs. 271,077,900 264,772,000 238,254,700 

Values. I £ I £ I £ Total piece goods . ....... 51,661,408 55,534.166 55.442,785 
Total yarns . .•..... . ..... _13,811,767 _ 13,509,732 12,86!,711 

Total value . . . . . . . . • • 65,473,175 . 69,04.3,898 68,307,496 

Turning to the financial markets, all the conditions have 
been adverse. First, in the matter of interest, although trade 
in the aggregate has been restricted and the trade demand for 
money has declined, the Bank minimum except through the 

i:ummer has been higher than for the previous year. The pur
pose of this has been to protect the gold reserve, which at the 
close of the year, December 31, had declined to £20,695,496, 
against £i1,556,000 on December 26, 1883. A peculiar feature 
of the present situation is, that notwithstanding our 5 per cent 
rate, the Bank has as yet failed to attract gold from abroad, 
In fact taking the whole year 1884:, our exports of gold 
reached £12,012,839, while our imports were only £10,720,358; 
still, for a time, that is during the summer months, the 
holdings of the Bank were considerably increased, but the 
addit ion was almost wholly drawn from the interior. The 
changes in the weekly returns have been as follows in 1884. 
We take this statement from the London Stat ist: 

BANK OF ENGLAND IN 1884.-(00,0008 omitted.J 

1884. 

.£ 
J~)l· 2 .. 2:S,6 

!J .• 2fl,6 
" 16 .. 25,l 
" 23 .. 24,7 
" 30 .. 24,7 

Feb. 6 .. 25,0 
" 13 .• 24,7 
" 20 .. 24,3 
" 27 .. 24,2 

Mar. 5 .. 24,6 
" 12 .. 24,3 
" 19 .. 24,0 
" 26 .. 24,6 

Apr. 2 . . 25,5 
" 9 .. 25,7 
" 16 •• '25,5 
" 23 .. 25.3 
" 30 .• 25,7 

May 7 .• 25,9 
" 14 .. 25 6 
" 21 .. 2 '\4 
" 28 .. 25.3 

June 4 .. 25,7 
" 11 . . 2 5,3 
" 18 .. 25,0 
" 25 .. 2">,3 

July 2 .. 26,5 
" 9 .• 26,2 
" 16 .. 26,0 
" 23 .• 25,7 
" 30 .• 26,0 

Aug. 6 .. 26,6 
,, 13 .. 21i,4 
" 20 •• 26,l 
" 27 •• 25,1:S 

Sept. 3 .. 26,0 
" 10 .• 25,6 
" 17 .. 25,2 
" 24 .. 25,1 

Oct. 1.. 26,3 
., 8 .. 26,2 
" 15 .. 25,9 
" 22 •• 25,7 
" 29 .• 2'\,5 

Nov. 5 .. 25,5 
" 12 .. 25,3 
" 19 .. 24,8 
" 26 .. 24,6 

Dec. 3 •. 24,7 
" 10 .. 24,4 
,, 17 .. 24,2 
" 24 .. 2-1,7 
" 31. . 25,0 

£ 
21,4 
21,E> 
21,5 
21,6 
21,6 
21,5 
21,9 
22,2 
22,5 
22,7 
23,6 · 
2 5,2 
21,!') 
25,3 
2;"),0 
25,1 
25,3 
25,3 
2:'i,3 
24,9 
.n,o 
2",,l 
2i,5 
21,9 
21,l 
25,4 
2:;, l 
24,7 
2!,6 
24,5 
24.4 
23,7 
23,4 
2:l.5 
23,5 
23,4 
23,2 
22,9 
22,6 
21,8 
21,0 
20,5 
20,5 
19,8 
19,3 
19,3 
19,7 
19,9 
20,2 
20,8 

1

20,9 
20.5 
20.7 

DEPOSITS. 

.£ 
7,9 
5,3 
4,8 
5,5 
64 
1:8 
8,9 

10,4 
11,2 
12,0 
12,1 
12,9 
12,4 
10,5 

7,6 
7,0 
7,1 
7,2 
7,7 
7,6 
8.2 
9,0 
8,9 
8.9 
9,9 
0,9 
9,4 
5,8 
5,1 
5,6 
5,1 
5,i 
5,9 
6,1 
5,8 
5,5 
6,2 
6,0 
6,2 
5,9 
5,7 
4,4 
4,3 
3,9 
4,2 
4,4 
5, l 
5,6 
5,8 
fl,4 
7,3 
8,4 
9,1 

£ 
25,8 
26,3 
24,9 
24,o 
23,8 
22 2 
22:5 
23,0 
2 :-J,0 
23,6 
22,5 
23,0 
22,6 
24,2 
25.1 
25,0 
2i.8 
24 'l 
23'.8 
23,6 
23,4 
23,1 
~21 
23:6 
23,7 
23,8 
2-1,2 

~i,g 
26:6 
26,6 
25,l 
24.3 
23,8 
24,1 
23 7 
23:2 
23,4 
23,1 
23,5 
25 9 
2-1:5 
2-1,4 
24,0 
23,6 
22 6 
22'.1 
22.3 
23,4 
22,9 
23.4 
21,9 
24,9 

£ 
14,4 
14,9 
1-1,4 
14,4 
14,4 
14,4 
13,4 
13,4. 
13,4 
13,-1 
12,4 
12,4 
1:2 4 
12:4 
1~.4 
12,4 
12,4 
12 4 
12:0 
12,6 
12,6 
12.6 
12,5 
13,1 
13,6 
13,6 
13,6 
13,6 
13,6 
13,6 
13,6 
13,6 
13,6 
la,6 
13,6 
13,6 
13,4 
13,6 
13,7 
13,7 
15,5 
15,2 
14,4 
14,0 
13,7 
13.3 
13,3 
1::1,i 
13,4 
13,2 

r 

13,2 
13,2 
13,2 

£ 
25,5 
23,l 
21,2 
21,l 
21,1 
21,4 
23,1 
2!,4 
24,ij 
26,7 
25.5 
25,0 
24.4 
25.3 
23,l 
22,0 
21,6 
21,5 
21,5 
21,3 
21,5 
21,8 
21,7 
21,9 
22.0 
22.0 
23.5 
23,2 
22.2 
22.2 
22,1 
22,3 
22,1 
21,3 
20.9 
2i.,O 
·n.o 
20.9 
20,9 
22,9 
23,5 
21,3 
21,5 
21,8 
2.t,4 
21,8 
21,6 
21,3 
22,3 
21,8 
22,8 
23,4 
27,:-J 

£ 
11,6 
11,6 
12,1 
1 2,6 
12,6 
12,2 
12,9 
13,7 
14,1 
13,9 
15,1 
17,0 
16,6 
15,5 
l:l,1 
15,3 
15,8 
15,3 
15,2 
15,1 
15,3 
15,5 
1-!,6 
15,3 
15,8 
l!'>,9 
14,3 
14,2 
14,3 

·14,5 
14,l 
12,7 
12,7 
13,l 
13,4 
13,1 
13,4 
13,3 
13,2 
11,2 
10,5 
10.:3 
10,6 
10.0 

9,5 
9,7 

10,7 
11,0 
11,2 
12.1 
12,5 
11,5 
11,4 

For the purpose of comparison we give the Bank rates and 
dates of changes made during previous years : 

1880. Per ct. I 1882. Per ct. 1383. Per ct. 1884. Per ot. 
June 17 ... 212January 20 ... 6 January 24 .. A Febru'ry 6 ... 319 
Decemb'r 9 ... 3 Febru'ry23 .. . 5 Eebru'r.,14 ... 3¼ M:arch 12 ... 3 

1881. March 9 ... 4 Fet:>ru'ry 28 ... 3 Apl'il 2 ... 2¼ 
January 13 ... 312 M -1,rch 23.-.. 3 ~lay 9 . . .4 June 25 ... 2 
Febru'ry 17 ... 3 August 17 ... 4 Sept'ber 12 ... 312 October 8 ... 3 
April 28 ... 212 Sept'ber 14 ... 5 Sept'ber 26 . .. ::J O(ltober 29 . . . .J. 
August 18 ... 3 Novemb'r 5 ... 5 
AU!{USt 25 .. .4 
Ont ober 6 . .. 5 

It is interesting to notice the direct connection bet ween the 
rates and the reserve of previous years. Thus in 1884 the 3 
per cent rate in January and 3½ in February and part of March 
resulted in large accumulattons of gold in March which per
mitted the 2 per cent rate through the summer. 

The statement below gives the return of the Bank of France 
of its holdings of gold and silver near the end of each month 
of the past three years, in pounds sterling. 

GOLD AND SILVER IN BANK OF FRANCE,-r00,000 omitted.] 

1884. Gold. Silv'r Tota11 1883. Gold Silv'r Total 1882. 0o1•.lsuv•,t•ta1 ----- --~I£ ,-£ £ £ £ £ £ 
Jan. 31 38,1 39,7 77,8 Jan. St 38,2 43,1 81,3 Jan. 26 27,5 4ll,0 72,4' 
Feb, 28 39,5 4-0,0 79,5 Feb 28 39,6 43.4 83,0 Feb. 23 33,0 45,3 78,3 
Mar. 27 4-0,2 4-0,1 80,3 Mar 30 39,9 42,1 82,0 Mar. 30 34,5 45,9 80,t 
April 24 4-0,1 40,1 80,2 April27 4-0,0 41,8 81,8 A.pril27 35,4 45,8 81,2 
May 29 41,4 40,5 81,9 May 31 4-0,3 42,0 82,3 Ma:, 25 36,6 46,2 82,8 
June 26 41,8 40,6 82,4 June 29 40,2 42,0 83,2 June 29 38,9 46,4 85,3 
July· 31 41,8 40,6 82,4 July 26 39,7 41,5 81,2 July 27 39,2 46,3 85,1> 
Aug. 28 42,3 41,1 83,4 Aug. 30 39,2 41,4 80,6 A.ug. 31 40,0 45,9 85,9 
Bept. 25 42,5 41,1 83,6 Sept. 27 39,0 41,1 80,1 Sept. 28 39,7 45,6 85.~ 
Oct. 30 42,2 41,1 83,3 Oct. 25 38,6 40,7 79,3 Oct. 27 38,8 44,8 8S,t1 
Nov. 29 41,3 41,2 82,5 Nov. 29 38,4 4-0,3 78,7 Nov. SO 38,5 43,9 Si.4 
Dec. 25 4-0,6 41,3 ' 81.9 Dec. 27 38,4 40,1 78,5 Dec. 28 38.6 43,6 82,2 
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TRADE AND COMMERCE. 

EXPORTS, IMPORTS, PRICES. 

COMMERCE OF THE UNITED STATES. 

The exports of domestic merchandise in the fiscal year 
ending with June 30, 1884, reflected very clearly the 
result of the moderate crops of 1883. The two great 
1..rticles of export, wheat and cotton, were in small supply, 
a& compared with the preceding year, and the export of 
these staples in the first half of 1884 was much reduced, 
so that for the fiscal year ending June 30, 18841 the total 
exports of domestic merchandise were only $724,964,852, 
against $804, 223,632 in 1882-83. Tlie excess of total 
merchandise exports , over merchandise imports was 
$72,815,91 6, against an excess of $100,658,488 in 1882-83. 

The imports of merchandise in the year ending June 30, 
1883, were rem11,rkably close to those of the year preceding, 
the amount being only about $1,450,000 less than the 
large total of 1881-82 ($724,639,574), which was the 
heaviest year on record. But in the. fiscal year 1883-84 
the depression in business affected seriously the demand 
for foreign goods, and with this adverse influence and also 
the decreased exports to foreign countries, the imports of 
merchandise into the United States showed a large falling 
off, and the total for the fiscal year was only $667,697,693 
a decrease of $55,483,221 from tha previous year. In th~ 
six months following the close of the fiscal year, that is 
from July 1 to Dec. 31, 1884, ~he decline in imports ·was 
proportionately larger, and the decrease from the same 
six months of 1883 was $38,878,543. 

$75,000,000, but in 1883-84 the excess again declined, 
it having been in that year only $73,000,000. 

COMPARATIVE PRICES OF MERCHANDISE. 

The table following shows the prices of leading articles of 
merchandise about the 1st of January in 1860, which was 
before the war excitement had begun to affect the markets, 
and for the past six years-1880 to 1885. The period covered 
by the comparison is the most eventful the country has ever 
passed through, and the variation in prices has been to the 
extremest limits. At the period of greatest depression in 
prices-in 1878-79-the cost of the necessaries of life was at a 
minimum, with such prices as $7 per bbl. for pork, $2 per ton 
for anthracite coal at tide-water, $3 50 per barrel for wheat
flour, $17 per ton for American pig iron, &c., &c. As the 
depression was abnormal, so the recovery was rapid and 
certain, and during the years 1879, 1880 and 1881 the tendency 
was towards higher rates, with a greatly increased volume of 
business. In 1882, 1883 and 1884 the movement was again 
downward, and by the 1st of January, 1885, prices of many 
articles had again fallen to a very low point. 

Januar yS-

1860. i880. 1881. 1882. 1888. 1884. 1885. -------- ·-· -- - -- --- -·------ - ----..... 
Breadstutrs- $ c. $ c. $ c. $ c. $ c. $ c. $ c. 

*Flour- Sp.wh 't,ext.bbls . 4 80 6 20 4 25 5 10 4 25 8 75 8 SO 
Patents . .. ... .. . bbls. 7 50 8 50 8 50 8 50 7 25 6 75 5 50 
Rye, supertlne .. ... bbls . 4 00 5 60 5 55 4 90 8 80 8 65 8 50 

Cornmeal, Br'ywine.bbls 8 90 8 85 8 40 8 85 8 90 8 45 8 SO 

t1!!at1n1~:t~;:
02~ :~~: 1 50 1 55 1 16 1 42 110 111 88 

1 so 1 59 ½½~" 1 45 1 18¼ H~¾ 86 
West'n Rpr'g, No. 2.bu. 0

92 
1 48 1 so 1 .10 85 

Rve, Northern . ..... bu. 98 1.18 96 72 74 66 · 
Oat:i, No. 2, white ..... bu. 46½ 52 46 50 48 42 86½ 
Corn- . 

West. mlxed, No. 2 .. bu, 90 68 57 71¾ 70¼ 65¾ gj½ White Southern . •. • bu. 88 68 58 75 70 71 
*Cotton-

f ; ~di~~d~r1;1¼1"i>iaiict:lg: 
11 12~ 1115-16 

11 mi 9 1l~i8 
10 9-16 11~ 11¾ 12' 11½ 10 8-16 10 18 

Cotton goods-In the years 1856 to 1875 inclusive, the exports of 
merchandise had been in excess of the imports only three 
times, and in those years the amount was comparatively 
small, and the excess of exports of specie over imports was 
considerably larger than the balance in exports of mer
chandise. But with the fiscal year 1875-76 a new era 
commenced, and the exports of merchandise began to 
show a decided excess over the imports, which excess 
increased largely in the following years. In the fiscal year 
ending June 30, 1877, the exports of merchandise exceeded 
imports by $151,159,228; in the year ending June 30, 
1878, there was a similar excess of $257,814,231; and in 
the year 1878-79, ~264,636,60 2; making a total excess of p 

exports for the three fiscal yea.rs ending June 30, 1879, 

Brown sheetlnll'.s . . .. . yd . 
P r int cloths, 64x64 . .. . yd. 

Fish-

~~:1~t~~~r~r~:~rei :$1 
i!~-i;~~!~flf ·::.: ... ~~?.~f~: 
Hops ... . . . . . .. . .......... .. lb. 
Iron-

Scotch plg . .. . .. . .. .. .. t on . 
American pi~ ·· · . .. .. . ton . 

Lead- Domestic .... . 100 lbs. 
Leather-

Hemlock solef, light .... lb. 
Oak sole, liih . . . ... .. . . lb. 

Lime- Com. ockland .bbl. 
Mola sses- N . Orleans .. gall. 
Naval Stores-

Spirits turpentine .. . gall. 
Common rosin . ....... bbl. 

Oils-
Cr ud!) whale .... .. . . .. gall. 
Cr ude sperm .. ....... . gall. 
Linseed . . . ... ... . .... . 2all. 

Petroleum-
Crude ... . . . . . . .. ... .. .. gall. 
~;~~i~~{s.:...: ..... .. ·- . .. ga ll. 
Pork, mess . . .. ... .. ... . bbl. 
Beef, plain Western .. bbl. 
Beef hams, extra .. . .. bbl. 

8¾ 
5¾ 

4 50 

i ·oo 
··io 

24 50 

.... 
80 
80 
75 
53 

1 ~ ½ 

52 
1 40 

57 

.... ... . 
16 87½ 
9 50 

14 50 

9 
48~n 5% 

6 00 5 62 

" ici 
15 75 
110 

9¼ 
40 2~¼ 

29 00 23 50 
85 00 24 50 
5 75 4 25 

29 23 
36 82 
60 90 
44 50 

42½ 
1 55 

45¼ 
1 80 

57 48 
1 05 98 

82 60 

5¾ 
8¼ g~ 

12 62½ 12 50 
1050 8 50 

165011725 

~¾ 8 
s7-W 8~~n S¾ 

5 75 7 50 5 75 4 50 
20 00 16 00 21 00 23 00 

70 65 55 70 
11¼ 
26 

11½ 
1 00 ~ ½ 9¼ 

17 

25 00 23 00 22 ·o 21 50 
26 50 25 50 20 00 18 00 
5 25 4 75 3 95 8 60 

22 22 24 . 2.t 
86 35½ 85 32 

l 00 110 85 85 
63 61 55 48 

55 52 85 80½ 
2 85 1 57½ l 50 122½ 

50 57 57 ~~ ' 
~ ½ 1 00 95 

58 58 52 

6½ 
7 

7¾ 
7½ ~ 6!k! 

'71.Ai 

17 00 18 50 14 75 12 50 
11 5/J 12 50 12 25 11 00 
21 25 18 50 24 00 18 00 

fi!"r~~~l~~l~~·. ·. ·. ·. ·: : : : : rn: 
Butter, prime State .. . lb. 
Ch eese, fine factory .... lb. 
ice-Good .. .... .... . . ... lb. 

of $673,610,061. The foreign trade movement had an 
important bearing on the financial situation during the 
three years prjor to 1879, while the Treasury was preparing f 
for the resumption of specie payments. In the year ending 

alt -

s 
June 30, 1880, the excess of exports over imports fell to 

Liverpool ground . ... aack. 
L iverpool,Ashton's. sack. 

~~;- raw ... . .. .. ... . . . . lb. 
Refined hards . .. ........ lb. 
allow ..... . . .. . . . . ... . . . .lb. 
ool-Fine Ohio fleece . . lb. 

18~ 
24 
11 
, 4¼ 

115 
1 95 

7¾ 

iciij 
40 

8½ 7¾ 

8b¾ 2~ 
18 18¼ 
6¾ 6}4 

70 75 
2 50 2 50 

Hi 
53 JS 

1f~ 
12 

9 ~~n 9 

~ ¼ 7·10 
87 81 24 
12¾ 14 12½ 11¼ 
6¼ 6¼ 6 5¾ 

75 75 70 75 
2 50 2 50 2 50 2 50 

~ 7 6M ~ ~¼ ffl '77/4 13 
48 42 38 85 

• FLOUR- "8,pring Wheat Extra" is now the common shipping flour to 
Great Britain, and is about the same as the "Wheat Flour, State," 
quoted in 1860 and previous years-' ·Patimts" are the hi~hest grade, 
and correspond with Extra Genessee of 1860 and previous years. 

t WB;E.A.T-"White No. 1" prob~,bly corresponds as nearly as any preseut 
grade with White Genessee in Old Classification-" Red Wintet· No. 2" 
wo11ld probably rank' with •· Red Western" of Old Classification. 

$167,908,359: owing to the large increase of imports, t 
stimulated by the prosperity and higher prices in the 
United States, which began in 1879. But imports fell off 
sharply after _July, 1880, while exports of merchandise 
increased, and so for the fiscal year ending June 30, 1881, 
the excess of exports over imports of merchandise 
amounted to $259,712,718 ; in 1881-82 the excess of 
exports was in round numbers $26,000,000, a decrease 
from the previous year of $233,712,718; in 1882-83 the 
excess rose again to $101,000,00.0, being an increase of 

The other grades mentioned for bread.stuffs cover same as quoted 
in old lists of prices in "Hunt's l\ferchants' Magazine." 

t CoTroN-On Oct. 1. !874, grades or cotton as quoted were changed by 
the National Co•ton Ex:change. According to the new cla.ssitlca.tton, 
eTery grade was reduced so that (for illustration) Middling accord
ing to new classiflcatioa was on that day quoted 38c. lower than. 
Middling ()f the old classiflci;.tion. 

II The brown sheetings quoted are Atlantic Mills. ·§ 10131s, 
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14 TRADE AND OOMMEROE. 

TOTAL VALUE OF IMPORTS .A.ND EXPORTS OF THE UNITED ST.A.TES. While the movements of merchandise and specie between 
the United States and foreign countries are tolerably well 
shown by the Government statistics, an uncertain element in 
the Exchanges exists in the movement of stocks and bonds. 
This has greatly increased of late years, and the absence of 
any public record of the amount of securities passing between 
the United States and foreign countries causes great difficulty 
in forming correct opinions as to the foreign exchange market. 
It may not be practicable for the Government to establish by 
law a regulation that all securities exported or imported shall 
be registered or reported at the Custom House, but such a 
regulation would unquestionably be of great benefit to the 
mercantile community in giving more. precise information as 
to the condition of the foreign exchanges. 

For the purpose of showing the total amount of exports and 
imports of merchandise, and the total of specie, in each year 
since 1860, the table below has been compiled. In the columns 
headed ''Excess" are given the differences between exports and 

· imports each year, showing at a glanqe-the so-called trade 
balance of the country. The merchandise and specie are 
separately stated, as the specie exported or imported in each 
year is regarded rather as a settlement of the balances occur
ring from the trade movement; the values of domestic mer· 
chandise and specie exported are also stated separately from 
the re-exports of foreign goods and specie. The year 1876-77 
was the first to show that radical change in the course of our 
foreign trarle which has ever since been conspicuous, and which 
culminated in 1880-81 with an excess of $259,712,718 in the 
exports of merchandise, together with a net import of 
$91,168,650 in specie. In the next year, 1881-82, the excess in 
exports of merchandise was only $25,902,683. In 1882-83 the 
excess was $100,658,488, and in 1883-84 $72,815,916. 

The tables below of the imports and exports of leading 
articles of merchandise in each of the past four years present 
in themselves a brief history of the course of merchandise 
movements, and show as to domestic products that a small 
quantity of merchandise frequently brings a larger profit to 
the seller than a much larger quantity at lower prices. The 
tables are also interesting in showing the growth of trade i1i 

~ certain specified articles and the decline in others. The expott 
,., of certain manufactured goods in 1878-79 was one of the results 
; brought about by the low prices in the United States, which 
~ placed our goods in foreign markets in competition with those 
~ of England and European countries. But not again till the 

O

; ~ year 1884 were prices on a level where competition with 
r;; European manufacturers was practical, 

i ij EXPORTS OF LE.A.DING ARTICLES OF MERCHANDISE. 

gl ~ The following table shows comparative exports of leading 
0 ~ articles from the United States for the last four fiscal years. 
►..J 

o l The relations between quantities and values of exports in a 
8 ►..J series of years taken altogether is particularly striking. Thus, 
~ i in the leading articles of cotton, corn, pork and wheat, it will 
~ ; be observed that the quantities exported in different years 
'-d ~ varied widely, and an increase in quantity was not always 
~ ~ accompanied by an . increase in values, owing to the lower 
g ~ prices current. The striking feature of recent years has been 
~ t;.; the enormous volume of domestic products sent abroad at fair 
~ ~ prices, the fact being notable that since 1879 and until 1884 
\J the foreign markets took all our raw products, notwithstand
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ing the high prices at times prevailing. 

EXPORTS OF LEADING .ARTICLES, 

ARTICLES. 1880-81. 1881-82. 1882-88. 1883-84. 

Bacon and hams . ....... .. lbs. 746,944,545 468.026,MO 840,258,670 889,499,868 
do value .... $ 61,161,205 4tl,675,774 88,155,952 89.684,845 

Butter .. .... . ........ .. . .. lbs. 31,560,500 14,794,305 12,348,641 20,627,374 
do value .... ............. $ 6,256,024 2,864,570 2,290,665 3,750,771 

Be&f ... .. ... . •... .. . . . . . .. lbs. 146,703,461 115,480,203 122,744,99B 161,805,188 
do value ..... .... .... .... ... $ 12,526,045 10,1\71,437 12,084,418 15,257,864 

Cha&se .. ... .... ............ lbs. 147,995,6L4 127,989,782 99,220,467 112,869,575 
do value ...... .... . . ... . $ 16,880.248 14,058,975 11,134,526 11,663,713 

Corn .. . .. .. . .. ........ ... bush. 91,908,175 43,184,915 40,586,825 45,247,ol0 
do value .... . .............. $ 50,702.669 28,845,880 27,756,082 27,648,189 

Cotton, Sea Island .. ... ... lbs. 7,138,351 4,853,592 5,692,079 8,598,866 
do do value .... $ 2,161,207 1,898,296 1,662,281 1,160,673 

Cotton, other .... . .. .. .... lbs. 2,183,790,421 1,735,122,369 2,282,382,983 l,~gg:~~:rst do do value ... ..... . $ 245,534,589 198,414,348 245,666,440 
Cotton manufactures-

do 

Colored .. ..... ........... yds. 68,184.293 29,525,672 34,066,292 35,441,296 
do value ... ....... .... $ 4,983,312 2,321\,319 2,648,~78 2,579,866 

Uncolored . .. .......... yds. 80,399,154 114,994,402 108,634,459 W,750,450 
do value ..... ... ... $ 6,624,374 9,351,713 8,629,728 7,003,361 

Allother . .. . ... .... .... . . . . $ 1,963,701 1,544,947 1,673,144 1,452,714 
Firearms .......... . .......... $ 1,173,222 907,957 1,097,984 1,21'.6,881 
Flour (wheat) ............ bbls. 7,945,786 5,915,686 9,205,664. 9;152,260 

do value . ... ... . . . . ...... . f 45,047,257 86,875,055 54,824,459 51,189.696 
Leather, value .......... .. ... · 7,133.714 6,428,922 8,285,058 7,335,116 
Lard .. . . .... ...... . .... .. . lbs. 878,142.496 250,867,740 224,718,474 265,094,719 

do value. ................. $ 35,226,576 28,975,902 26,618,048 25,305,958 
Oil cake and meal .... . ... lbs. 448,559,418 421,269, 116 457,70t,800 524,847,331 

do value .. . $ 6,2'Wc,864 6,802,828 6,069,246 7,115,153 
Oil, illuminating ... . .. . gals. 332,288,045 488,218,038 419Ji21,08l 415,Bl5,693 

do do value .... . . $ 34,317.695 44,588,854 36,926,574 38,195,349 
Pork . ... ...... .... . ... .. . ... lbs. 107,928.086 80,447,466 62,116,302 60,MS,730 

do valne ...... . ...... . ...... $ 8,272,285 7,201,270 6,192,268 . 4,762,715 
Rosin, pitch, tar and tur-

pentine ........ ........ bbls. 1,070.~2 1,156,628 1,419,525 1,642,014 
do do value.$ 2,638,804 1,206,628 3,242,818 3,119,200 

Tallow . .................. .lbs. 96,403,872 50,474,210 88,810,098 63,091,1.03 
do value . ....... . , . ..... . . $ 6,800,628 4,015,798 8,248,749 4,798,375 

Tobacco (leaf) ........... .lbs. 227,026,605 223,665,980 285,628,360 207,157,687 
do value .. .... .. ... .... $ 18,737,043 19,067,721 19,438,066 17,765,760 

Wheat ..... ... .. . .. .. .... bush. 150,565,477 95,271,802 106,385,828 70,849,012 
value ................. $/ 167,69:1,4851 11.2,929,718/ 119,879,Mlt 75,026,678 

IMPORTS OF LEADING ARTICLES PF MERCHANDISE. 

The table followin~ shows a comparison of the imports of 
leading articles of merchandise, both quantities and values. 
into the United States, in the last four fiscal years. This com
parison will be found extremely interesting to those who watch 
carefully the course of merchandise movements, as it shows 
not only the quantities of the principal articles of commerce 
imported in each of the years named, but the values also, thus 
exhibiting the relation between quantities and values as 
affected by the change in prices of many articles. The large 
decline in prices of merchandise had been one of the salient 
points in the four years preceding July 1, 1879, and after tb.e 
close of that year there was a very decided change in the 
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TRADE AND OOMMEROE. 

ir.1port movement. The improvement in prices led to a con
srderable increase in orders for foreign goods, and the growing 
v .>lume of the imports was one of the features of the fiscal 
year 1879-80. This movement, however, check.ed itself, and 
after July, 1880, there was a great falling off in the imports of 
fc.reign manufactured goods, resulting in a decrease in the 
total value of imports for the fiscal year ending June 30 1881. 
Bt}t the largest imports of foreign merchandise ever made into 
th-3 United States were recorded in the fiscal year ending June 
30; .1882, amounting to a total value of $724,639,574; and in the 
neJ..i; year, 1882-83, the total was nearly the same, being 
$723;180,914. In 1883-84 it fell off to $667,697,693. 

IMPORTS OF LEADING .A..RTICL"ES. 

.L RTICLES. 1880-81. 1881-82. 1382-83. 1883-84. 

Barley ...... . ........... . bush. 
do value . . .... ..... . ..... $ 

9,5.?8,o16 12,1s2.122 10.010,6o7 s,500,122 
6,f\92,125 10,866,6:.IB 7,787,984 5,922,144 

Ci!~rsv.aiue·:::·::::::::::: :~~~$ 618,508 802,872 829,777 SIJl,769 
2,257,139 8,082,088 8,187,278 8,189,2~5 

Co:lfee ............ . ........• lbs. 
do value .................. $ 

455,189,58-l 459,922,,68 515,878,515 534,785,542 
56,784,891 46,041,609 42,050,518 49,686,705 

Cotton, manufactures of
Bleached ,,nd unblea hed, 

dyed, color c,d, stained or 
paiuted . ........ sq.yds. 25,973,988 38,283,511 

do do val .. . $ 8,518,797 4,685,8~3 
Hosiery. shirts & drawers$ 8,891,634 7,501,449 
Other manufactures of .. ·f 19,818, -.93 22,164,520 

Earthen.stone& China ware i 6,579,989 6,9 , 9,659 

J}~if!:l ntls.t:~·. ~.~~·. ~~::$ ~~:iI~:8~ rs·~~ti~: 
Gloves, kid and i'ther, val .. $ 8,834,550 8,954,929 
Hemp, raw ............... tons 82,044 86,679 

n1ges a~~l~~ns·::.::::::::: :f 2*:i;J:tI~ 2~:Mrn~ 
Ind. rub'r & gutta percha.lbs. 20,015,176 22,712,862 

do do val..$ 11,054,94\J 14.264,903 

21,020,809 
2,954,616 
8,560,068 

26,521,865 
8,8tS4,072 

25,:l00,07\J 
20,3.ll,:t~I 
8,s~g:&ii 
4,927,269 

27,640,080 
21,646,820 
15,511,066 

21,192,897 
2,861,367 
6.1Jfl4,841 

20,5fl2,077 
4,951,818 

22,7tl9,091 
19,'iM,005 
4,091J,27L 

25,925 
4,227,876 

22,350,906 
24,574,025 
18,736,004 

Iron and manufactures or-

Pig J~on vaiue·. ·.:::: : : _- .' .. ~b.s$ 9,:~~::g~ 1,lli:M~:ii~ 97~:~ta~~ 63!:gg~:§~ 
Bar iron .. . . .. .... .. .. . .. lbs. 10!,119,050 150,898,845 116,869,746 86,482,889 

do value .............. $ 2.507,653 8,159,499 2,409,948 1,742,06tS 
Railroad bars ........... lbs. 278,979.298 182,208,068 11,705,466 1,814,880 

do do value ....... $ 8,824,720 2 292,1194 155,946 17,749 
Railroad bars, steel. ... lbs. 408,159,48i 480,084.725 252.758,957 16,540,160 

do do value .. $ 6.507,048 7,147,9t9 8,678.794 284,6U7 
Lead, and manuf's of ....... $ 152,817 255,798 168,070 141,784 
Leather ...................... $ 5,746,819 7,029,041 8,235,053 7,385,116 
Linseed ...... .. . . . ...... bush. ~08,191 685,079 687,729 2,849,226 

Mo~~se:.~~~~:::::.:::::: :gals~ 2§:§5o8:~~ 87,m:~~ 82,iii:iii 8~:&J~:~ 

Opi~ an"tl1it•a·cts·o:Cii>s~ 6·~t~:%Z io,g~g:~~ 7•~~:m 5
•i~I:m 

do do val..$ 1,944,587 1,826,998 8,188,189 861,758 
Paintings, statuary, &c ..... $ 2,546,616 8,086,812 8,408,874 1.192,204 
Rags .......... .... ...... .. . lbs. 187,58-:l.2911 158,809,691 151,034,8'10 167,585,100 

R~~.~~~~~ :: ::::::::::.:·.::ii>s~ 6r:~ii:8s: 6i:~ui~ J:~lg:fJZ J:g~z:~Z 
do value ........ ..... .. · .... $ l,418,p48 1,526,480 1,729,627 1,912.961 

Sugar,d~ownvaiue·:::: : :~~\ 1,sgg~:~~5 1,8~:~~:~ii 2,0~:~:t~ 2,ogi:~~::½~ 

Silkci~aw v·aiue . .'.'.'.'.' .' .' .' .' .' .' .. ~~.$ 1~:~g:!~ &~~~:13~ 1::~:~8 &m:~ 
Silk, manufactures of, val..$ 82.056.701 88,985,567 86,?64,2i6 86,673,646 

s~~·value·::.: ·::::: ::::::::~~~$ 1
•
10

&:8A8:~~~ 
84

N+i:~tg 
90

N~U8~ 
92a:~:~'1 

Tea .............. . ......... lbs. 81,848,988 78,769,060 78,479,164 67,665,1110 
do value ......... ... ...... . $ 21,004,818 19,31J2,102 17,802,849 18,686,058 

T1o ·value::::::::::::::::~.~\ 8,i+~:~ 4,i~~:~ 6J8g:~g5 5,:~8:5~ 

Tin s~atesvaliie:::··:::·::.~$ 1Hii:M~ 1~:~gJ
1J 1*:~:~ 1~:~i~:t+ 

Tobacco, leaf ........ ... .. lbs . 7,468,664 11,889,828 14,898,181 12,IJ55,017 
do value ......... $ 8,897,9.,0 6,280,865 8,548,999 5,962,168 

Watches and movements . . $ 2,091.099 2,584,420 2,522,.111 2,062,804 

Wine!~ casksvaiue:::: :~~.
1~$ gig:lii t:rJg:~~~ ~:iii:~~g Nit:m 

Wine in bottles .. . . . .... . doz. 457.257 511,444 648,176 452,908 
do value ... .... $ 8,928,087 4,898,586 6,040,848 8,680,680 

Wool and woolen goods-

WooJo rawvaiiie:: :: : : : : :~~.8$ 5g:~iu~~ tI:8~:Z~ I8:gigJi~ IU~:~8~ 
Cloths ... .. ......... ... ..... $ 12,078.738 12,9711,889 13,887,789 12,921,840 
Shawls ...................... $ 1,079,780 1,052,728 1,~:g~8 962.548 

Ca~etsvaiue.'.'.'.:·.:~~:.~~.~ 1,~:8*J z1g:gro 1,053,912 1,~~:8~ 

Dr1i goo~aiue·:::.~~: .~~.$ ~~:itt~~ rg:g~~:i~ t:~~;i~ ~U~:!~ 
Other wool manufactures$ 8,274.,078 4,818,780 7,467,124 9,240,056 

DETAILED STATEMENTS OF IMPORTS AND EXPORTS OF THE 

UNITED STATES FOR 1882-83 AND 1883-84. 

Prior to the fiscal year 1879-80 the largest imports of mer
chandise were made in the year 1872-73, which was a period of 
great activity in business just preceding the crisis of 1873. 

In regard to exports, the comparison between 1872-73, in 
which year the total value of exports reached the highest 
figures ever made up to that time, and the year 1883-84 is also 
very striking-, as the growth in exports of United States prod
ucts during that period was immense. The following com
parisons are made of values in each year, the figures being 
giTen in round millions; bacon and·hams, 35 millionsin 1872-3, 
against 39½ millions in 1883-84; butter, 1 million, against 3½ 
millions; beef, 2½ millions, against 15¼ millions; cheese, 10½ 
millions, against 11½ millions; corn, 23½ millions, against 
27½

1 
millions; cotton, 227 millions, against 197 millions; flour, 

19 millions, against 51 millions; lard, 21 millions, against 25¼ 
millions; petroleum ( crude and illuminating), 37 millions, 
against 43½ millions; tobacco, 22½ millions, against 17¾ mil
lions; wheat, 61½ millions, against 75 millions. The capacity 
of the United States for producing food and cotton cheaply 
has only been fully appreciated in the last five years. 

The general detailed statement of the year's foreign trade, 
embracing each article of export and import, for the fiscal 
years ending June 30, as classified in the Government reports, 
is given below: 

DETAILED STATEMENT OF IMPORTS 

.Articles. 

FREE OF DUTY. 
.A.nlmals*-

Oattle ....... ... ........... No. 
Horses . ... ......... . . .. .... No. 
liheep ............. . ..... ~o. 
All other, incl •dln!{ fowls .... . 

Art.toles. the gr wth, woduce . or 
manufacture o the United 
States, returned .......• . .•....• 

.A.rt works*-Paintin1ts,statuary. 
fountains, an.:! other wo , ks of 
art. the pro ,uction of Ameri-
can arr,. sts . .. . .. ...... ....... . . 

A.~phalt'm orbtt'men,crude .. lbs. 
Bark, hemlo · k ................ . .. . 
Bolting cloths .... .. ...... ....... . 
Books and other printed matter* 
Chemicals, drugs and dyes*-

fa~~!~d0!r:~fi1us~~ . ~:.~~~ . tg~~ 
, arks-• inchonaor other,used 
in the ma.n'fact'e of qulnia.l s 

Cochineal. ..... ..... .... ....... lbs. 
Dye woods, in sticks ............. . 
Gums-

i~fc\h~~• ~~i~~iiii; ·a;;d· te~~!~ 
A1fgr:.~C:ri1!l::J1J_i::sins•.lg:: 
Indigo ... . .... .... .......... .lbs. 
Lime. chloride of, or bleach-

ing powder ...... . . . ...... lbs. 
Mineral wc1ter3, all not arti-

fichtl. ... .. .......... gals. 
Soda,nitrat.e of ............ lbs. 
Sulphur or br'stone,cr'de .. tns. 
Vanilla be.ms ............... lbs. 
AIi other . . ....... . . ... . ... . . . 

Cocoa or cacao, crude, and 
lee.ves and !Jhells of ........ lbs. 

Coffee .... . ...... .............. .lbs. 
Colr yarn . . . .. . . . .. . .. . . .. .. lbs. 
Co k-wood or cork-bark:, unman-

u racturert .. ... . . ............ .. 
Cotton, unmanufactured ... lbs. 
Diamonds, ro ,1gh or·uncut, in-

cl ,ding glaziers' diamonds ..... 
Eggs ........................... doz. 
Farinace us substances and 
F~rt~f1!~~;~ns of.,........ . . . .... 

Huano .... ... . .... .. . .t'l " S 
Phospha1,es. crude •·r native, 

for fertilizing purp >> es . tons 
.AH other . .. .. ........... .... . . .. 

lt"lsh*-
Fresh, of all kinds ... ...... lbs. 
H erring, pickled .......... b bls. 
M!ickerel, pickled ........ bbls. 
All other . .......... . .. 

Fruits, including nuts*-
Bananas .... ............ . . . 
Cocoannts ...... .• . . . .. . . 
All other ... .. ............... . 

Furs and fur skins, undressed .. 
Hair*........ ... . .... . ..... . 
Hides and skins other than 

fur-sk •ns .. ... . . . .. ........... . . 
Household and personal effects 

and wearing apparel in use. 

:~i £~f~ ~enr~d~n;f r;::~: 
arriving from foreign coun
tries . and of citizens of the 
United !-tates dying ab road .•.. 

India rubber and gutta percha, 
crude ......... . ............... lbs. 

Ivory-
1n1mal. ..................... lbs. 

Vegetable ..... . ... , .. .. .. .... lbs, 
Olls*-

F ixed or expressed . . . ..... lbs. 
Volatile or essential. ...... lbs. 
Whale and fl.sh ........... gals. 

Paper stock, c ude 
J:tags, oth• than woolen .... lbs. 
All other •... . ...... . 

Plaster of Paris, or sulphat,e of 
lime, un.nound . . .. . . . .tons. 

Platinum, unmanufactured .. lt>s. 
Plumbago .. . .. . .. . ..... cwts. 
Seeds, not medicinal* . ......... .. 
Silk, unmanufactured-

Cocoons . .................... lbs. 
Eggs silk worms) . • • . . . . 
Raw, or as reeled from the 

c coon .. ..... . .... . . . . ..... lb8. 
Was e . ............... .... . lbs. 

Spices. un1tround-
Nut111egs . ... .. .......... lbs. 
Pepper .... ............ . .... lbs 
.A.11 other ................... .lbs. 

:fr:. bars: liiocics:·o;.· iiiiis: ·g~~i~ 
or granulated .. ... ...... . .. lbs. 

Wood, unmanufactured* .... ... . 
.Art icles admitted free under 

reciprocity treaty with Ha
waiian Islands-

Fruits and nuts .. ... . . ...... . 
Rice ....................... lhs. 
Molasses ............... 11:alls. 

i~r~rh~~~~~ ... ::::: :: : ·:: :1~~: 

Total... ..... . . .... ....... . 
All other free articles ........ . 

Total free of duty .......... . 

SUBJECT TO DUTY. 
Animals* . . . . ......... .... . . ... . 
Art-W,,rk*-Paintlngs, in oil or 

wate · colors and statuary ..... 
Books, maps, engravings, etch

ings and other printed matter* 
Brass, and manufactures of .... 
Breadstuff's-

Barley ..................... bush. 
Indian corn . ... . . ..... bush. 
Oats ..... . .. .. . .. ....... .. . bush. 

W:eat:::::::::: : : : : : : : : : : : ~~:~: 
Wheat flour ..... ...... .... bbls. 
All oth r breadstuff's, and 

preparat'ns of, used as food" 
Bristles ....................... lbs. 
Brushes........ . . . .. . . . .... . 
Buttons, exce ·,t of brass, gilt or 

silk, and button-molds, and 
button mate ial8 made in pat-
terns or cut for buttons ax-
e U!liVely. . . . . . .. . ' . 

1883-84. 1882--88 • 

Quantities. Values. Quantities. Values. 

41,021 
18,271 
4,427 

72,076.~ 

19,591,039 

2,580,052 
681,996 

2,047,732 

22,267,981 
21,~6.030 

2,645,825 

99,758,8i5 

1,526,0ll 
121,202,792 

105,148 
75,621 

12,285.304 
53-l,785,542 

l,766,72d 

27,652 

21,910 

18,538,856 
126,510 
88,215 

$ 

2,809,950 
2,212,591 

74,558 
583,549 

6,188,960 

861,408 
14.5,671 
406,278 
890,153 
802,78:) 

8,265,1315 

717,f\14 
150,858 

1,197,5 9 

224,818 

1,148,f\90 
8,027,168 
2,254,044 

l,BSl,114 

859,021 
1,988,876 
2,242,678 

857,821 
0,859,2~7 

1,644,766 
49,686,,05 

62,969 

989,986 
1,379,850 

391,068 
2,677,860 

597,183 

585,984 

243,848 
985,620 

697,784 
41J2,4tll 
S'i8,567 

1,662,494 

1,820,178 
747,280 
874,6~5 

2,528,576 
1,888,012 

22,850,906 

:.!2,117 
7,601 
5,622 

16,112,427 

8,706,697 
1,671,864 

2,812,166 

21 ,68➔,738 
22,68!J,882 
8,889,888 

{14.,375,280 

1,627,646 
1!7,888,800 

94,536 
68,392 

9,030,724 
615.878,5 15 

5,837,277 

4,os·i,iii5 

15,279,06f> 

24,811 

49,881 

16,866,476 
101,844 
52,098 

$ 

1,18";,885 
l,906,A40 

128,582 
227,720 

6,514,99~ 

275,981 
<al 

848,998 
418,711 
455,819 

2,702,898 

1,202,508 
4011,085 

1,756,862 

810,828 

997,586 
8,103, ,44 
8,475,112 

948,537 

409.908 
2,886,661 
2,28-<,795 

828,657 
7,782,789 

1,125.500 
42,050,618 

161,9116 

983.935 
800,532 

4'8,611 
2,677,604 

(b) 

585,742 

429,891 
821,702 

572,1526 
418,828 
427,827 

1,774,046 

(c) 
-754,00S 
285,115 

2,870.74' 
· 1,418,95t 

27,640,080 

2,24.9,172 

24,574,025 18,786,004 

2,SSS,7r.:i 

21,646,820 15,511,066 

220,879 726,650 
7,891,952 241,248 

212,856 
9,568,518 

12,969,838 
951J,(J8.! 
429,561 

167,585,100 

166,150 
2,862 

144.749 

«5,629 

8,222,546 
616,718 

l,364.,478 
18,381,079 
15,079,296 
67,665,910 

20,018,072 

12,878,433 
•6'.{,347 

125,158,tS77 

784,189 18,935.472 
989,M7 827,401 
248,209 826,608 

4,027,267 151,034,340 
1,606,380 ..... . 

168.028 
289,898 
2 6,883 
697,815 

451\,198 
49,85::S 

12,481,496 
288,4.'315 

688,066 
1,656,540 
1,062,941 

18,686,058 

5,430,0M 
4,848,476 

152,89 
3,105 

154,875 

522,091 

8,253.370 
,956,645 

m 
78,479,164 

26,680,168 

555g:m 12,926.95i 
22,963 288,778 

7,108,292 114,182,670 
485 ...... 

... .. . 7,748,817 

. ... . . 4,165,262 

660,147 
220,656 

730,li84 
tS14,084 
208,611 

4,015,477 
1,814,399 

15>.l,718 
297,959 
361,i/49 
81!3,200 

581,029 
116,527 

14,0-18,840 
566,783 

~~~ . 
(d, 

17,80 .849 

6,106,250 
4,561,947 

87,987 
610,894 

8i,49S 7•34i:8H 
8,029,848 
4,419,755 

1-----1----
...... 209,884,184 ... ... 2<17.504,718 

1-----1------1-----1----

8,596,122 
4,8114 

54,627 
656,118 

24,829 
1,810 

988,736 

lt,181,848 

830,801 

2,832,844 
486,787 

5,922, 144 
4,8311 

22,904 
459.015 
28,92 

8,251 

268,470 
1,201,785 

591,738 

8.'80,174 

10,0~:~ 
815,017 
973,677 

1,075,725 
2,508 

4,042,867 

8,128,598 

8,195,771 
580,281 

7,7~i:ffl 
800,800 
698,308 

1,C/70,816 
13,272 

993,268 
1,228,548 

448,099 

4,228,161 
• Not elsewhere specified. a. In luded i , "all ot,her dutiabl ~ articles." 
b Iacluded partly in "all other free articles" and partly in ·• all other bread 

stuffs," dutiable. e Included in "!l-11 other fruits ," dutiable. 
d, Included in "spices, ground, " dutiable, 
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16 TRADE AND OOM.MEROE. 

1888-84. 1882-88. 
.Articles. 

_____________ 
1

_Q_u_a_n_t_it_ie_s_.
1 

Values. Quantities. Values. 

Cement... . .... ......... bbls. 
Chemicals, drugs, dyes and 

medicines*-
Opium .................... lbs. 
Potash, nitrate of, or salt-
sJ>cf!~· crude .......... lbs. 

Bicarbonate of . ...... . . .. lbs. 
Carbonate, including s ,l-

sod and soda-ash .. . ... lbs. 
Caustic .. . . ........... los. 
All other salts of . ...... .lbs. 

All other ................... . 
Clays or earths of all kinds in 

clud'g china-clay or kaolin,tns. 
Clocks and watchefl, & parts of-

Ctock~, and parts of .......... . 
Watches, and parts of, and 

watch ma 'ls and movem'ts . 
Coal, bituminous ... ..... ... tons. 

C<>Jfeer(/gt ~~~~!~ct~;:faY!;d 
therein) ...................... . 

Pigs, bars, ingots, old, and 
other unmanufactured .. lbs 

Al other manufactures of .... 
Cotton, manufactures of-

Cloths-Bleached and not 
bleached, d red, colored, 
stained, painted or print-
ed ............ .. ... ... sq. yds. 

Knit goo s-8toc11ings, hose, 
half h "se, shirts, drawer, , 
and all ~ods made, fash-

~~~gi~~: o°ti~a~~/~~ti:1{ 
by hand.... . .. . . ...... . 

Ali other manufactures of ... . 
Earthen, stone-and china ware . 
Fancy articles-

Perfumenes, • osmetics, and 
all toil ..- t preparations ....... . 

AU other ....................... . 
Fish*-

Ancltovies and sardines, 

ile~~r:g~ trc~f ~g~~~~1~'ct.~t1s: 
All other ... .. ..... .. ... .... ... . . 

Flax, hemp, jute. and other 
vegetable substances, and 
manufactures of
Unmanufactured-

Flax ... . ............ . . .... tons. 
Hem1ii and all substitutes 

JJr:. sT~f-g~·ass,. and. ;~h:r 
vegetable substanceJ tons. 

Manufactures • f flax, hemp 
or jute, or of which tlax, 
hemp ur jute shall be the 
compo ne ,t material of chief 
value-

Cables and cordage ..... lb~. 
All o her . . ..... ..... .. .. 

Fruits, including nuts• ........ . . 
Furs, dressed on the skin, arid 

manufactures of fur ........... . 
Glass and glassware-

Cylinder, crown and common 
window glas~,unpoli~h'd. lbs. 

Cylinder and crown glass, 
pfa~~s:i:~8:_:: .......... sq. feet. 

F)uted,rolled or rough,sq.ft. 
Unsilvered ...... .... .... sq.ft. 
s ,1vered .. .... . ....... .. sq.ft. 
All other ..................... . 

Hair,* and manufactures of ... . 
Hay ................ . ......... tons. 
Hops ............. ... ........... lbs. 
India rubber and gutta-percha, 

manufactures of .............. . 
Iron and steel, and manufac-

tures of-
Ore, iron ................... tons. 
Pig-iron ................... tons. 
Scrap, flt only to be re-manu-

factured-
1, on,wrought and cast.ton~ 

Bar-iron, rolled or ham'd .. lbs. 
Bars, railway-

Of iron ... .... ...... .... . tons. 
Of steel, or in part of 

steel. .................. tons. 
Hoop,band and scroll iron.lbs. 
Sht->et,plate& taggers' iron.lbs. 
Tin plates1 terne plates, or 

taggers' tm ............... lbs. 
Manufactures ot*-

Cutlery ....................... . 
Fire-arms .................... . 

~fic~n~:i:::: :: : : : : : : : : : :: : : :: : 
Jewelry, manufactures of gold 

and silver anti prec's,stooes
J ewelry, and manufaotures of 

gold and silver .......... .. .. . 
Precious stones,* and imita-

tions of, not set ............. . 
Lead, and manufactures of .... . 
Leat.her, and manufactures of-

Leather of all kinds .......... . 
Gloves, kid, and leather ...... . 
All other manufactures of ... . 

Malt, barley .......... · .. ... bush. 
Malt liquors . ............ .. galls. 
Marble and stone, and manu-

factures of* ....... . . .. . . .. ..... . 
Metals, metal compositions, and 

manufactures of .. . ..... . ..... . 
Mineral substances* .. .. ..... ... . 

• Musical instruments & parts ef. 
Oils*-Animal-

Whale and fish ........... galls. 

~~:~a:1.·.· ·:::::::::.: :::: :::n:: 
Ve~'ble-Fixe J or expr'ssed-

8lh";r::::: ::: : : ·:.:·. ·. ·:. :: ·1:H:: 
Volatile or essential . ...... lbs. 

Paints a"d colors ............. . .. . 
Paper and manufactures of .. . . . 
Provisions, comprising aeat 

and dairy products ........... . 
Rice* .... .... ................. .lbs. 
Salt ....... . ........ . ...... .... . lbs. 
Seeds, not ni edic nal*-

Flaxseed or linseed ..... bush. 
All other ....................... . 

Silk, manufactures of-
Dress and piece goods ...... ... . 
All other .... ·.... . ............. . 

Soap-
Fancy, perfumed, and all des-

criptions of toilet soap ... lbs. 
All other.. . .............. .lbs. 

Spices, ground ............... .lbs. 

582,628 

381,172 

10,897,251 

2,029,428 

812,254,728 
77,56l,64Y 

8,185,170 

27,716 

861,606 

__ 21,192,897 

5,086 

25,925 

96,4':l 

851,457 

77,873,258 

81,914 

1,985,947 
2,651,Y75 
8,9A,i81 

1is,'955 
701,104 

558,806 
288,172 

l 
829,098 

861,758 

821,738 

47,286 

472,864 

457,499 

10,958,521 

1,998,982 

8,705,568 847,254,020 
1,761,762 57,781,969 

45,800 8,828,186 
6,252,745 ..... . 

222,894 

420,298 

2,062,804 
2,658,16-1 

226,189 

88,748 
261,756 

2,861,867 

6,994,841 
20,562,077 
4,054,818 

465,840 
7,616,587 

1,040,668 
865,582 
446,884 

1,410,578 

4,227,876 

5,055,858 

84,686 
22,684,405 
16,311,982 

: 
5,d49,5i8 

2,481,068 

28,695 

101,777 
95Y,817 

1,387,728 
2,648,418 

487.734 
999,141 
804,297 

828,187 

1,817,546 
4,982,598 

I 

28,652 

722,695 

l:128,987 

21,020,809 

5,748 

•~,Olm 

125,818 

897,865 

54,941,428 

16':l,106 

l,11'12,046 
8,016,781 
3,778,052 

9(574 
2,122,589 

607,176 
438,602 

• 817,846 

8,188,189 

890,488 

49,682 

4,221,899 
1,255,218 

56.762 
7,247,412 

220,550 

481,007 

2,522,111 
2,0f<5,972 

12~,536 

85,510 
286,719 

2,954,616 

8,560.068 
26.521,865 
8,864,072 

566,597 
7,801,874 

911,668 
498,976 
822,211 

1,621,889 

4,927,269 

5,994,429 

94,642 
25,105,487 
19,281,49.:1 

5,589,015 

1,786,700 

62,680 

62.898 
l,145,i09 
1,226,482 
8.528,174 
1,077,745 

954,816 
1,5~9,008 

888,286 

1,586,597 
7,944,982 

46,506 658,105 70,964 1,240,490 
86,48i,881l 1,742,0d6 116,869,746 2,409,948 

587 17,749 5,226 155,946 

7,884 
819,888 

18,466,896 

284,6117 
8,296 

684,668 

112,887 
11,754,165 
28,493,884 

S,678.794 
205,955 
751,206 

507,894,7~ 18,18:.¾,687 484,088,688 17,699,289 

155)3'70 
2,078,759 

888,819 
778 

449,041 

610,429 
572,118 
76,877 

94,252.°090 
927,122,434 

2,M9,226 

1,917,900 
1,855,835 
1,281,848 
Y,186,159 

910,827 

8,854,015 
141,784 

7,885,116 
8,09U,271 

877,6i7 
112,881 

1,179,111 

957,769 

2,277,029 
116,494 

1,749,849 

186,854 
458 

· 10,695 

672,552 
270,685 
88,288 

1,818,YSO 
1,714,419 

1,848,452 
1,912,961 
1,668,881 

8,079,848 
559,455 

1,856,402 
1,862,583 

156,022 
41,019 

508 

586,749 
349,081 
241,763 

88,746,'i20 
908,766,998 

687,729 

2,118,065 
1,458,225 
2,228,782 

li:!,618,66! 

912,625 

7,692,385 
168,070 

8,285,058 
8,898,t:172 

976,490 
1,124,509 
1,122,010 

1,011,868 

2,086,099 
107,752 

1,652,528 

76,558 
8,908 

209 

625,154 
156,084 
88 •,124 

1,886,220 
1,U58,118 

1,962,749 
1,729,627 
1,674,808 

677,040 
707,105 

16,964,738 
19,799,MS 

66,088 
258,178 

a2,474,0S8 

* Not elsewhere specilled. a Includes" spices,un11:round.'' 

1883-84. 1882-88 • 
Articles. 

Quantities. Values. Quantities. Values. 

Spirits, distilled, and spirltUGUS 

s;g~~~.~~.~·.·.·.:::::~~~~~.~~.1~~: 
1,678,682 

$ 
2,111,779 

291,869 
1,840,801 

Sugar, molasses, sugar candy 
and confectionery-f u°i:~~utch at.and;<1 in· c~fl~~ ss,oa5,29s 5,511,122 82,1180,50s 7,642,m 

.l'.llot above No. 20, and ta k 
bottoms, sirups, melada, 
&c . ......... .............. lbs 2,681,121,689 91,142,064 2,028,648,658 84,295,~87 t~~:~~::l'i0a:i·confecdg~: 1s6,5so 12,251 87,soo 2,r12 

Toba~~t and iiianuiacii-ires ·of~ ..... . 
~r:f;s; .. ciiiiai-eiies .. aiia. .. cJ~:~ 12,955,011 5,962,168 14,89s,rn1 8,548,099 

20,982 19.'JM 

oots ....................... lbs. 
All other manufactures of .... 

Vegetables-
Beans and peas .......... bush. 
Potatoes . ................. bush. 
Pickles and sauces ............ . 
.All other-

In their natural state, or in 
salt or brine .............. .. 

Witi;°fE~~t~.~ ~~~~~~~~.~ :gans: 
Wine in bottles .......... ... . doz. 
Wood, and manufactures of-

Timber, sawed and hewn ... ... 
Boards, planks, deals, and 

other sawed lumber .. M ft. 
Shingles ....................... M. 
AU other manufactures of .. . 

Wo~~d ~ffi1'e~1it!e :~f!~~;/~~~ 

891,769 

865,867 
425,408 

2,77(77i 
452,908 

600,762 
86,219 

8,189,225 
87,184 

1,160,796 
lYS,623 
860,919 

616,843 
845.788 

1,979,958 
8,680,_880 

9,050 

7,757,156 
215,424 

2,850,Y60 

829,777 

1,02:5,888 
2,362,862 

a,1s1iio 
648,176 

572,099 
104,657 

8,U,7,278 
85,819 

1,474,257 
. ,002,211 

872,565 

868,374 
56,219 

8,989,278 
6,040,848 

24,302 

7,582,194 
280,905 

2,408,280 

manufactures of-
~~::~~{~~1~rJl.:: . .. ...... lbs. 78,850,651 12,884,709 70,575,478 10,949,881 

Ca•pets and carpetln~ of all 

c1~\i~~:·.: :: : : :: :: : :: : :s.~ .. ~~~: 958,675 1,803,085 
12,921,840 

884,959 1,058,912 
. . • . . . 13,8tS7,789 

Dress goods, women's and 
children' .... .. ..... sq. yds. 59,482,486 18,906,4tSS 

l~!~~i~iia.y: iiiiin.'io: ·wa!te · · · · · · 2
•
258

'
952 

84,254,827 19,637,65'3 
. . . .. . 1,127,022 

and flocks ............... lbs. 
Shawls ........... .... ......... . 
All other ................. .. .. 

Zinc, spelter or tutenegue, and 
manufactures of

In blocks or pigs, and old .. lbs. 
Manufactures of ......... . .... . 

All other dutiable articles .... . 

Total value of dutiable mer-
chandise ...... .. ........... . 

Total value of merchandise 
free of duty ................ . 

1,816,088 

5,868,842 

564,1\04 
962,548 

9,240,056 

1go,os2 
40,51!.i 

8,537,858 

.. .... 457,8:8,509 

.. .... 209,884,184 

974,963 438,750 
•..... l,162,6Y9 
..... . 7,467,124 

17,823,802 664,474 
141,677 

7,620,097 

...... 515,676,196 

. .... . 207,50-1,718 

Total value of imports of 
merchandise. . . . .. . .. .. . .. . . .... . 667,697,698 ...... 723,180,914 

-----1----1-----1-----
Entered for consumption . . . . . . . .. ... 490,882,867 .. .... 520,589,981 
i~i:~:~ fftr wr~~~~!;!t; · trans: 148,912,984 176,167,864 

portation to interior ports, 
without 11,ppraisement . . . . . . . . . . . . . . . 27,901,892 26,478,129 

1-----1-.. - ·-- ·----·--•-----
Brou~ht in cars and other land 

vehicles ................ .. ..... . 
Br'ght in Am'ric'n vess'ls,steam 
Br'ght in American Tesselt>, sail 
Br'ght in foreign vessels, steam 
Brought in forei~n vessels, sail 

. . . . . . 20.140,29.f. . . . . 28,008,048 

. .. .. . 60,U95,710 .. ... . 58,154,986 

. . . . . . 74,050,497 ... ... . 82,847,804 
485,866,768 . •. . . 469,5 i4,188 
77,144,421 114,601,448 

------------------ -----------
DOMES'l'IC EXPORTS. 

1883-84. 1882-88. 
Articles. 

Quantities. Values. Quantities. Values. 

AfI~~~~:~~~~~:~~~~:.s.-:-: .... . . 
Mowers & reapers,and parts of 
Ploughs and cultivators, and 

parts of .............. . ........ . A!l~~j:~• and part~ of ........ . 
Cattle .. ...................... No. 
Hogs ......................... No. 
Horses ... . ................... No. 

i~:i::::::::::::::::::::::: :~g: 
All other, and fowls ........... . 

Artworks-
Paintinits and statuary ...... . 

imra:rin~:~t•g~~Pf·[~:;1!~nna~a 
apparatus ...................... . 

i1a;!; ~fioors·: ·Iiciriis· ·and iiorn: 
B~~;s~t{i!~~:.n~;::~~ings. ·aii<i 

other printed matter .......... . 
Brass, and manufactures of .... . 
Breadstuffs- · 

l~~li &nd ·biscii1t:. ·. ·. ·:. ·. ·. ·.~~t~: 
Indian corn ..... . ......... bush. 
Indian corn meal. ......... bbls. 
Oats ..... .................. bush. 
Rye ........................ bush. 

W:e~f~::·. ·. ·. ·. ·. ·. ·.: ·. ·.·.·. ·.: ·. ·. ·. ?J>l~: 
Wheat flour ............... bbls. 
All other breadstuffs, 11,nd 

preparations of, used as food 
Bricks-

Building ................ . ..... M . 
!<'ire ............................. . 

Broom-corn .. .................... . 
Brooms and brushes ............ . 
Candles .................. · ...... lbs. 
Carriages & horse cars,& parts of 
Cars, passenger and freight, for . 

c!!fn"'~ I~~~~~~!ieii:::::::: :~~: 
Chemicals, drugs, dyes and med

icines-
Acids ........... ...... .......... . 
Ashes, pot and pearl. .... . . lb!!. 

8[;!e~~~ ~~~--~.t.~~~·:::.: :: :i1:>s: 
All other ....................... . 

Clocks and watches-
Clocks, and parts of ........... . 

cJ:l:_ches, and parts of .....•... 

Anthracite ............ . ... tons. 

cJJJ!~i!~~u~occia,'. ·gro·un:!0nt; 

cJ';~~~r!~c11:~ncJf~~1:J;s or.:..:· 
Ore . . ...................... tons. 

~f~\t:ra~~~}i~\t~~~r~?~: 

190,518 
4G,882 

2,721 
S,742 

278,874 

728,955 
17,580,740 
45,247,510 

252,759 
1,760,876 
6,220,206 

4,564 
70,841:1,012 

9,152,26U 

7,998 

2,089 

744,769 
291'>,242 

649,040 
d46,265 

19,807 
11,044,760 

ls,622 
2,096,298 

852,804 
965,548 

17,865,495 
627,480 
~4,817 
490,809 
850,146 

45,282 

176,889 
292,851 

55,681 
187,886 

199,242 

1,414,951 
801,014 

403,f\22 
847,671 

27,648,189 
818,644 
700,694. 

4,828,105 
18,876 

75,026,678 
51,189,696 

1,617.5g() 

60,702 
41,012 

168,444 
170,'i95 
210.500 

1,582,459 

1,444,039 
499,134 

128,616 
41,486 

675,492 
614,995 

3,283,847 

1,168,484 
191,206 

8,05S,5fl0 
1,977,959 

108,184 

2,980,805 
2,m:~~ 

104,444 
16,129 

2,800 
4,287 

387,251 

$ 
86,651 

1,492,926 

874,477 
1,9179,805 

8,341,481 
272,516 
475,808 
486,560 

1,154,856 
58,000 

8iu~ 
48,496 

209,998 

150,071 

.. .... 1,018,188 

...... 287,847 

16.~i:~i =:~r 
40,586,825 27,756,08~ 

~u:rJ ~~:m 
2,170,026 1,657,998 

6,081 25,070 
106,885,>-28 119,87ll,341 

9,205,664 54,824,4511 

...... 987,829 

6,850 

1,754,699 

8,584 

756,464 

414,028 

557,818 
468,051 

5,646 
8,221,868 

66,227 
47,120 

178,468 
172,284 
218,910 

1,607,502 

1,900,908 
859,446 

56,~90 
44,.167 

877,601 
848,893 

8,806,195 

1,816,086 
168,645 

2,648,038 
1,598,214 

92,170 

948,77L 
1,298,94 

110,28 .., 
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TRADE AND OOMMEROE. 

1883-84. 1882-83. 
Articles. , __________ , ---------

-:-------------I-Q.:_u_a_n_t_it_i_es-1. Values. Quantities. Values. 

Cotton:! and manufactures of- $ $ -
Sea Is and .. ... . .. .. . . . ... .. lbs. 8,598,866 1,160,678 5 692 079 1662281 

.,. Other, unmanufactured .. . lbs. 1,858,973,664 195 854 581 2 282'882'988 245'666'440 
~Colored ....... .... ....... . yards. 85,441,296 2:510:866 ' 84:066:202 2:tl48:278 
t;,. Uncolored ........ . . .. . .. . yards. 99,750,450 7,503,861 108,684,459 8,629,728 
::.. Wearing apparel . . . . . . . . . . .. . . . . . . . . 849 270 . . . .. . 770 460 

All other manufactures of . .. . . . .. . 1 452'714 . .. .. . 1678'144 
Earthen, stone and China ware '286'247 '227'547 
lt~~y articies.:..: · .... . ..... . .. doz 295,484 62:75\l 860,028 75:oso 

· Perfumery and cosmetics.... . . . . . . 408,205 • .••. . 856,016 

FtAh~~:::::::::::::::::::::::::. :::::: 1.Zt:~~ ······ l,gg::izr 
Fl~~dflsh, dried, smoked and l .. ... . 

cured, including haddock 

M!~!:r~td pyglJ~~~::: :: '.:: '. '. : '. 
Ba.lmon-

Canned . .. . . ... .... . . . ... . ... . 

Fi~t~iieiiii•:: ·:::::::::::::::::. ·. 
Fish, dried, smoked & cured• . 
filis~h ~~i~ed• . . . ..... .. . .. ... .. . 

8r~!~· ~ .. :: :. : : : : : : : : ::: : : :: : : : : 
Fla~u~:~~~nd jute, manufac-

~f!iit::.~~ :~~i:~~: ·· ·::: :·:· :·:· :·::: 
Fruits-

f~g}!:; ~il~~·oi-.ripe·::·::b~:: 
Fruits, preserved-

Canned and other . . ... ...... . 
All other, green,ripe or dried 

Furs and fur-skins ... ... .. ... . .. . 

a~~!~~ ff ~::ea~~gar: :: : :: i1>s: 
Glue .......... . .. . . . ... . .... . . lbs. 
Grease, grea.se scraps and all 

5,558,746 
105,400 

6,1is,1i5 
2',2,813 

a~<:i9:o:g;:& ot:ti.ei-· exi>iosivas:..: 

tnngih~~~::::::.::: :::::::: :~~~: 1,87~,~~~ 
Hair and manufactures of . . . . . . . 
Hay . .......... : .. .......... .. tons. 16,008 
Hides and skins, other than furs .... . . 

I~;::.·:::::::.·.::::::::::::::: :i1>s: 18,51·6,MS 

t~iia-'riiiiiier · aiici' ·i;,."t~i>e\°c¥.~ 
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•
002 

manufactures of-

~Sf~i?~r~ .s.~~.~~: ·: ::: ::: : ~~~~~: 
~!i~:~r:·a.~l ~~~!iahis· 'ioi-

scienttfic purposes, including 
telegraph, telephone and oth'r 
electric . . . . . . . ...... . . . . . ...... . 

Iron & steel & manufactures of-
Iron o e .... . . . ........ . . . .. tons. 

i~ t~~·.·.:: ·::::::·::::.·:: .. ~~rn:: 
Band, hoop & scroll iron ... lbs. 
Car-wheels . . .. . .. . ...... . .. . No. 

8!n~~i~~: :: : .. :. ::·.:: :: :: :: :: :: : 
Fire-arms . .. ... .. .. .... .. . . .... . 
lngots,bars & rods of steel.lbs. 

N:i~~~;JYspik.es:: : ::: : :::: :ii>s: 

K~\f ;~~! t~:sg: :it~s~arts of. 
Of iron ...... .. . .... . . . .. tons. 
Of steel. . . . . .... . .. . ... . tons. 

Saws and tools . .. .. ......... .. 
Scales and balances . . . .. . ..... . 
Sewing machine11 and parts of. 
Steam-engines and parts of-

Fire engines .. . .. ... . . .. ...... . 
1 ocomotlve engine:i ... . . No. 
Stationary engines ...... . No. 
Boilers and p11,r s of engines 

Stoves and ranges and parts of 
All other manufactures of 

iron and steel. .......... . .... . 
Jewelry, and manufactures of 

gold and silver ... . .. ... ... . .. .. . 
Lamps, chandelie s, and all de

vices and applia•ces for il-
luminating purposes .. .. . . .... . 

Lead and manufactures of .. . .. . 
Leather and manufactures of-

Leather of all kinds ......... .. . 
Manufactures of-

Boots and shoes .. .. ... . pairs. 
Harness and sa<1dtes . .. .... . 
All other . ..... .... .. .. ..... .. . 

Lime and cement .. ... .. . ... bbls. 
Malt liquors--

In bottle~ . . .... . ........... . doz. 
Not in bottles . .......... . galls. 

Marble & stone & manufac's of-
Unmanufactured ... . ...... . . . . 
Manufactures of ..... . . .. .. ... . 

Matches . .... . . . ... . .... . . . ... . ... . 
Musical instruments-

Organs . .. . ..... . . . .... . . . .. . . ... . 
Piano-fortes . .. .. .. .... .... .. . . 
All other, and parts of . ..... . . 

Naval stores-

47,240 

8,080 
8,765 

2,707,811 
771:S,648 

14,385 

210,0-is 

9,165,377 

553 
2,8,Jl 

502,122 

65,768 

288,228 
286,896 

Rosin,tar,turpent'e&pitch.bbls 1,642,014 
Oakum ... .. .. .. . .... . . .. . . ... .lbs. 442,059 
8ft~~i'!J::i~r~-cake meal . . lbs. 524,847,881 

Lard .. . . . .. .. . ..... . ....... galls. 

it~~·aiia:11a:ti.·::::::··:: :::Pi:: 
Other animal . ... . ... .... galls. 
Mineral, crude (including all 

natural oils without regard 

'716.61)6 
848,069 
488,915 
lo9,4Stl 

4,742,981 

529,217 
800,880 

67,725 

894,850 
422,447 

548,504 
881,117 

8,998,182 
889,756 
212,628 

86,886 

715,650 

21!4 620 
888,302 
640,939 
8••11,'iBl 

1,804,829 
68,764 

8,265,211 
85,807 

57,047 
577,999 

80,750 

557,424 

12,081 
96,955 
'78,942 
86,682 

185,188 
871,693 
108,127 

1,266,881 
25,844 

5,2f>6,481 
806,625 
208,465 

81,545 
119,~ 

1,290,446 
884,865 

8,552,814 

15,285 
2,819,946 

171,040 
861,907 
207,120 

5,074,649 

558,825 

490,491 
185,156 

7,028,570 

602,925 
215,750 
.68,584 
108,487 

451,681 
78,089 

188,245 
415,015 
106,809 

641,188 
800,626 
187,804 

8,119,200 
27,801 

'7,115,158 

504.218 
825,885 
190,704 
150,118 

10,187,957 
845,813 

5,660,078 
842,957 

8,439,460 

'7,8i7,228 
85,872 

26,680 

1,476 
4,148 

2,085,225 
851,918 
17,814 

189 
1,152 

··2i0 
136 

442,687 

74,687 
220,792 
215,988 

1,419,525 
587,876 

457,704,800 

877.205 
275,021 
226,988 

72,142 

5,181,«6 

285,561 
1,002,829 

547,111 

786,800 
1,0l:15,280 

686,517 
447,8115 

8,985,603 
998,857 
196,114 

62,210 

287,262 

529,228 
1,653 

474,464 
26l,61-! 

1,2.l0,158 
82,788 

5,616,370 
91,952 

86,874 
58i,422 

16,411 

681,808 

7,588 
140,427 

69,27 
16,721 

184,614 
21!9,880 
102,100 

l,o.~7,984 
76,447 

6,228,029 
854,065 
267,875 

10,291 
76,985 

1,2\12,USO 
817,642 

8,061,689 

14,551 
2,21!:1,081 

191,208 
226,977 
289,222 

6,846,082 

422,854 

455,494 
48,108 

6,428,922 

589,957 
20~.907 
749,876 
120,156 

409,848 
81,094 

152,182 
389.871 
124,499 

678,814 
882,828 
147,475 

S,242,818 
82 969 

6,069,246 

858,184 
290,417 
115,490 

IJ4,405 

Mf~::.mwJ;a: 0·rmaii{ifa~fi~~ 67,186,829 5,802,974 52,712,806 8,914,941 

Naphthas (includ'.: all li~ht-

ii~nf.~~~.~~t.~ . . ~~ .. ~i.sia\\~ 15,045,41 ' l,072,6!il l'i,070,537 1,802,286 

E!'t~~tf~~'fi.iia.iieavyp'fi,~~~~ 415,615,093 88,195,849 411),821,061 86,926,574 

R~i~~~m .. · (tiiciiid;ngirai~r 10,515,585 2,179,595 10,182,842 2,826,682 

and all other from which 

~~:tur:i> ~.~~~~~. ~~:~. m~ 
Vegetable-

Cotton-seed . .. . ... .. .. .. galls. 

¥~!if1~· or esseiiiiai:: :!~~~: 

126,122 

8,!505,946 
72,221 

Ore, gold and silver bearing . 

i:r::'i~~~~iti~~,~~1~::: ~~~: 11,o~fi.si1 
Paper and manufactures of- • · · · · · 

~Jt1nia:i~~!!ii<i. eiive·1op·es: 

P1!ll3~!;e: :::: ::: :: .::: :: :: :: :: : l 
Not elsewhere specified.; 

852,679 

l,5iu~ 
196,{110 

1,052,841 
1·l~:1gi 

84,710 
1,188,100 

468,762 

146,8l8 

415,611 
58,993 

14,228,55i 

442,646 

216 779 
84,41J8 

158,477 
76,185 

986,885 
545,842 

21,256 
1,598,694 

444,608 

Articles. 
1888-84. 1882-88. 

Quantities. Values. Quantit ies. Values. 

Provisiom• (comprising meat 
and dairy products)-

Beef products-

}!!~; 2:e~i~~·:::.::::;::: :ibs: 
Beef, salted or pickled .. .lbs. 

,:~~~~.~~:. ~~:~.~·:::.::: :m:: 
~~~t~~rgarine_:_: ' ... . .. ... lbs. 

Imitation butter .... . . .. . lbs. 
P5r1:cep~~ducts~ .. .. ... . .. . lbs. 

Bacon ... . .... .. . ........ .. lbs. 

,~r~'.'rresh:saitid or iiuriP~s 
Dit~;dproducts:..:: ... . .. . .. . . lbs. 

~:~:~·::::.:: :: ::: : : : : :: :: ·t~:: 
Qui~i!;~ver·:::::::::. :: :: :: :: :ii>s: 

l;~jp///UU-::!f 1 
Sifi~~t:J~~~!~~~\~~~: '. '.::: :: : : 

sotR-;;fg!i~~ .~: .~~~.~~::::::: . i1>s: 
Spermaceti & sp'm'cetti wax.lbs. 
Spirits, distilled ... . . proof galls. 

~g:_~~t .~: .~~~~~~·t·i~~:: :: :: :!~~:: 
Stereotype & electr·type plates 
Straw and pa,lm-leaf, manuf's of 
Sugar and molasses-

fu~!':~t~~;~.~::.~~.::::: :!~~:: 
~~~i~ ~~nce~fect.ioiiiiry: :~~~ .. 

Tin, manufactures of . . . . ...... . . 
Tobacco, and manufaot'res of-

~[g:tfia: ::: .': ." .'.: ·. ·. ·.::::: ·.:::: '.1.t : 
Cigitrettes .... . ........... . . . . M. 
All other manufactures of . . . . 

Trunks, valises and tra,veling-

u~!:eiias; ·i>araso1ii · ·ai:ici. ·suii.:. 

V~~!~f::: :: .' .' .'.' :: .' :.': :· ::::galis: 
Ve etables-

Onions . . ....... . .. ... .. . . . bush. 
Peas and beans .. ... .. ... ... ... . 
Potatoes .. . .. .. .. . .. . ..... bush. 

Irtitt~t~1ngr:J1~i· i>1ciiies::: 
Vessels sold to foreigners-

Steamers .... ... .... . ... . .. tons. 

vf:!~~;_~~.~~~'.~:::::::::::::~s:: 
in!1~\eoe~i.::::: : ::: ·.: ::::::: J~:: 
;~~~ ii:ii<i maniii:aciiii-es ·of ~us. 

Fire-wood .... . ... ; ..... . . cords. 
Lumber-

Boards, deals, planks, joists 
and scantling .. .. . . M. feet. 

Hoops and hoop-poles ... . . . . 
Laths, palings, pickets and 

bed-slats .. . ....... . . ... . . . M. 
~t~o~:~· ···· ·· · ·· ··········M. 

Box .. . . ..... .. ...... .. . . 
Other shooks, staves and 

All ~r~~i'fi':nber.'.'. ·::::::: ::: 
Timber-

Sawed andhewed .. . cubic ft. 
Logs and other timber ... .. . 

Manufactures of-

120,784,004 &i~:m 
} 48,021,074 8,270,088 

68,091,103 4,798,875 
2,982,855 282,08i 

1,587,682 171,ll9 
87,785,1511 4,671,243 

841,579,410 88.7117,480 
47,1119,958 5,887,415 
60,548,780 4,762,715 

265,094,719 25,805,953 

20,627,874 
112,869,575 

1,242,080 
l,71l4,244 

168,519 
8,920,809 

27,404,737 
5,674,560 

14,169,424 
259,947 

8,07t!,998 
11,300,729 

6,787,909 

8,750,771 
11,668,718 

208,008 
427,21\l 
84,783 

9,870 

2,7~:m 
65,07::l 

681,495 
80,578 
89,686 

700,790 
48.558 

4,188,7• 4 
8,885,500 

805,515 
80,727 
87,955 

898,966 
14.605 

5,402,4113 
112,046 
166,819 

81,064,87f 
41,680,62h 
88,810,09t 

2,158,05& 

1,950,801 
29,081,064 

294,118.7513 
46,189,911 
62,116,802 

224. 718,474 

.12,848,641 
99,220,467 

2,762,554 
989,076 
186,148 

8,082,232 
29,782,661 
11,800,123 

12,460,788 
896,86J) 

4,687,885 
9,867,844 
7,083,715 

8,169,952 
1,726,652 

26,815,468 

207,157,687 17,765,760 285,628,860 

} 82,142 881,196 8,885 
. . . . .. 2,199,261 •...•. 

106,832 
69,494 

55-i,ais 

1,498 
5,039 

55,848 
51,748 
92,658 
97,062 

2,646 

427,552 

10,757 
6!,962 

27,886,482 

187,142 

8,285 
209,715 

59,i82 
409,074 
874,588 
1.55,865 
114,470 

800,200 
81,140 
10,681 
16,042 

819,508 
94,282 

9,464 

'7,274,744 
856,470 

87,910 
188,521 

186,858 

4,212,910 
976,191 

8,982,710 
1,704,685 

97,080 
46,599 

439,448 

242 
4,526 

40,\l23 
59,455 

826,885 
80,972 

4,826 

499,40tl 

15,854 
67,059 

19,918,220 

Hogsheads and bbls., empty , 820,184 
2,4211,881 

406,264 
2,198,441 

Household furniture ...... . . 
Wooden ware . . ... . . .... . .... . 
All other . . ..... ..... . . ... . . .. . 

Wool, and manufactures of-

~~g~t~~~ :: :·.·.·.·.·.· .. : :: : : ::ra:;~:: 
All other manufactures of .. .. 

Zinc and manufactures of-
Ore or oxide .......... . . . . . tons. 
Pigs, bars, plates & sheet s,lbs. 

All articles not elsewhere en
umerated-

Unmanufactured articles . ... . . 
Manufactured articles . .. . . ... . 

10,893 
8,888 

289 
126,048 

8,078 
8,591 

695,517 

16,865 
9,57d 

429,282 
1,469,018 

64,474 
8,786 

152 
852,888 

4,578,902 
8,842,181 
8,742,28 
8,248,749 

188,172 

271,699 
4,278,220 

82,282,751 
5,878,201 
6,192,268 

26,618,048 

2,290,665 
11,184,526 

180,505 
1,020,8"'7 

24,287 
8,679 

17,821 
8,865,974 

108,494 
945,1-145 

41 ,262 
42,021 

647,105 
66,651 

1,982,888 
4,866,229 

825,575 

,i:= 
710,285 
148,w.17 

2,454,210 
108,290 
191,947 

19,488,066 
96,901 

2,560,262 

18{1,625 

8,090 
188,852 

44,074 
567,019 
428,478 
119,277 
187,7b9 

67,800 
101,409 

9,12~ 
17,604 

500,550 
77,289 

15,552 

8,877,908 
188,988 

45,1613 
208,779 

89,888 

4,867,401 
1,5tS7,681 

3,102,282 
2,540,687 

801,28( 
2,579,869 

516,770 
2,447,711 

22,114 
9,482 

856,782 

11,509 
70,961 

270,978 
2,284,069 

1-----11-----1-----1----

Total value of exports of do-
mestic merchandise ........ . . . . . . . . . 724,964,852 

Carried in cars and other land 
vehicles . . . . . . .. . . . . . . . . . .. . . . . . . . . . . . . 22,444,040 

Carr'd in American ve~•1s,steam . . . . . . 41,477,897 
Carr'd in American ves'ls, sail.. . . . ... 54,558,857 
Carr'd in foreil!'n vessels, steam 468,074,068 
Carr'd in foreign Tessels, sail.. . 188,409,990 

FOREIGN EXPORTS. 

1883-~. 
Articles. 

•.. . • . 804,228,682 

• • . . • . 21,092,684 
• , . • . . 41,730,740 
. . . . • . 60,2l8.650 
• ••.. . 49\l,982,984 
•...•. 181,258,624. 

188~-88. 

_____________ 
1
_:Q_u_ant_i_ti_es_. _v_a_lu~-~ Quantities, Values. 

FREE OF DUTY. 

~~!~.\g~~~~l.1~:~~ce ~r 
man'tre of the U.S., returned 

~~:r:>tJ~:~!:lnJt~i~·w~\8:~rli 
art, the production of Ameri-
can artists .. .. ................ . 

Bolting-cloths . . ...... . ..... .. .. . . 
Books and other printed matt'r* 
Chemicals, drugs and dyes*-

Barks, cinchona or other, 
used in them'fre of quinia.lbs. 
Dye-woods, in sticks .. .. . . . . . . 
Gums-

Cutch or catechu, and terra-

.Jf pgri!:, °grJ:~~!a.- ·g~~~ 
resins•.. .. . . . . . . . . . lbs. 

Indigo ..... . . . .. . . .. . . .. ... lbs. 
Lime, chloride of, or bleach-

ing powder . ... .. .... . ... . . lbs. 
.Mineral w11ters, all not arti-

ficial. . ..... .... .... . .. .. . galls. 
Soda, nitrate of ... . .... . ... . lbs. 

. Vanilla beans ... . . ......... .lbs. 
All other..... . ... . ... . . ... . 

Cocoa, or cacao, crude, and 
leaves and shells of ........ lbs. 

Uofl'ee ... . ................. . .... lbs. 

• Not elsewhere specified. 

517,044 

40,897 

14,097 
74,288 

2,105 

185 

27~:~, 

1,618,1!80 
26,152,671! 

$ 
1,165 

8,428 

12,612 
1,400 
1,757 

158,488 
7,642 

2,485 

8,180 
68,961 

20 

62 
5,900 

51,887 
882,221 

214,802 
2,781,311 

101,106 

208,862 

191l,177 
857,209 

8,280 

1,955 
455,750 

8,810 

2,479,472 
87,876,390 

8,802 

34,890 
8,062 

12,0 9 

:i~~ 
119 

651 
11,290 
26,908 

477,125 

845,414 
8,895,262 
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18 TRADE AND OOMMERCE. 

1888--84. 1882-88. 
Articles. 

Quantit ies. Values. Quantities. Values. 
------------·!-----,----
Cork wood, or cork bark,lJ.Illilan-

ufactured ...................... . 
Cotton, uumanufactured . . .. lbs. 
Diamonds, rough or uncut, in

cluding glaziers' diamonds ... . 
Farinaceous substances, and 
Ff:tifi~:;~ns of* ...... , ........ . 

~~ier ·.:: ::·::: :·:::::::::.~~.8: • 
Fish•-

!I:::r~i~~~~/J:ci:·:~: :·:ttl:: 
All other ...................... . 

Fruits, including nuts•-
Bananaa ....................... . 
Cocoa-nuts ..................... . 
All other ............. ..... ... .. . 

Furs ana fur skins, undr• <1ed . 
Hair* ..... : .... .............. .. 
Hides and skii...s, other than fur 

skins ........ .............. .. ... . 
Household and personal effects, 

and wearing apparel in use, 

:~~ i~f~e~e&~~ei~~tr;~:o t: 
arriving from fvreign coun-
tries, and of citizens of he 
United States <lying abroad ... 

India rubber and gutta percha, 
orude ...... . .. .. ......... .lbs. 

Ivory, vegetable ... . ....... ... lbs . 
ous•-

1< 1.xPd or expressed ......... lbs. 
Volatile, or essential. ..... lbs. 

Paper stock crude-i' ll other .. 

J!:~~i =~1r;fr.~~:~ .. :: :~~~: 
Silk, unmanufa, tured·-

Cocoons .. ..... ............ . lbs. 
E . gs, s lk.-worms' ........... .. 
Raw, or as reeled from the 

cocoon . .................... lbs. 
Waste ...... ...... ...... . ... lbs. 

Spices, unground-

J~i~~~~: :: : .. ·:.: :: :: :: : : : : :rn:: 
All other . . . ............. . . lbs. 

Tea ........... ............... lbs. 
Tin, bars, blocks or pigs, gr in 

and g , anulated . . . . . ... lbs. 
Wood, unmanufactured* ....... . 
Articles admitted free under 

1,853,986 

849 

003 
82 

539,947 
1,576,798 

1,405,~~i 

" ids 

275 

5,214 
18,582 

1,081 
409,16 .. 

1,186,7~ 
7,608,966 

68,205 

$ 
1,893 

253,819 

28,550 

5,478 

10,884 
38,0119 

4,641 
145 

215,485 

20 
4,568 

11,886 
524,742 

15,000 

171,178 

84,584 

297,788 
54,218 

96,188 
1,871 

·g,206 
5,656 

200 

20,212 
11,858 

586 
47,068 
98,569 

1,822,858 

18,886 
118,870 

S,288,980 

8,541 

17l 
lOt 

1,615,071 
1,877,782 

8,247,384 
8,o~ 

8,t& 

8,Ji,2rn 

181,824 

$ 286 
443,328 

(t) 

205,155 
1,476 

787 
870 

108,59i 

<!!420 
6,113 

508,996 
52,580 

115,081 

1,2ro:~~ 

221,816 
r4,g~~ 

2,864 

2&iJioo 
42,153 

1,800 

{if 
1,028,955 

80,282 
129,068 

~!J!8~~lsl;~8ts~ with the 
Rice .. ... ..... . ......... .lbs. 4 500 270 • . • • .. . .... . 
Molas es .. . ........ . ... glc.tlls. 5:632 845 ·1 .. 5·3·0· ..... . 

Sugar, brown ............... lbs.
1 
___ ._._ .. _·_·

1 
___ .. _ .. _· 

1 
____ , __ 

1 
____ 1_4_0 

Total............ ... . . . . .. . . . . . .. .. . 1,115 ..... • 140 
All other free articles ...... .. .... , ___ ._._ .. _·_·, __ oo_,2_0_91 ___ ._._ .. _.. 117,856 

Total free of duty ......... . . . 
1 
___ ._._ .. _._.

1 1 

_7_,_11_5_,888 __ 
1 
____ .. _· _ .. _. 

1
_9_,_84_0_,7_8_2 

SUBJECT TO DUTY. 
Animals* ......................... . 
Art works•-Paintings in oil or 

water colors, and statuary .... 
Books, maps, engravings, etch

ings, & other printed matter• 
Brass, and manufactures of ..... 
Breadstu.fl's-

~:r~~:.' :::::::.·.· ::.: :: :: : : :~~:t 
wheeat:::::::::::::: ::::::: ~~:t 
Wbeat flour ....... .... . .. bbls. 
All other breadstufl's, and pre-

parations of, used as food* 
Bristles ..... .. ................ .lbs. 
Brushes ......................... . 

B~~tos~&. e!~
1:r b~1t~~a:oJ~~: 

and button materials made to 
patterns or cut for buttons 

c::.~-:;t;.~~~::: :: : :: : :: : ·:::.'iii>ia: 
Chemicals,drugs,dyes and medi

cines* 
Opium...... . .......... . . lbs. 
Potash, nitrate of, or saltr 

peter, en.de ............... lbs. 
Soda--

Bicarbonate of .. .. ... lbs. 
Carbonate, includ'g sal-soda 

and soda-ash . . ... .. lbs. 
Caustic .................... lbs. 
All o her ...... ..... ......... .. 

Clays or earths of all kinds, in
clud'g china-clay or kaolin.tns. 

Clocks and watches. & parts of-
Cl11cks, and par•s of .......... . 
Watches & parts of, and watch 

materials and movements ... 
Coal, bituminous . ....... .. .. tons 
Copper, and manufactures of-

ir:s~11g!r~~Pf::;~~•t'~ftr:~J 
other unmanufactured .. lbs. 

All oth r manufactures of . . .. 
Cotton, manufactures of

Clnths-
Bleached and not bleached, 

dyed, c'l'red. stained.paint· 
ed or printed ........ sq. yds. 

K~~\f.i~~!-:-~~r;:,n~~~i:: 
and all goods made, fa•h-
1->ned, or shaped on knit-
ting machin s or frames, 
or knit by hand ........... .. 

All other manufactures of .. 
Earthen, stone and China ware. 
Fancy articl s-

Perfumeries, cosmetics, and 
all t ilet preparations . . .. . 

All other ...................... . 
Fish*-

Anchovies & sardines, packed 
in oil or otherwise .. .. .. . · ... . 

All other ....... . .. ...... ... .. .. 
Flax, hemp, jnte, and other veg· 

etable substanc':ls. and man· 
ufactures of-

Unmanufactured-

Hi~te!~~ .. ~~~. ~.~~~~~\~~~~ 
Jute, sisal-grass. and other 

veget ble substances. tons. 
Manufact'res of flax, hemp, or 

jute, or of which fl x, hemp, 
or jute shall be the compo-
nent mater'! of chi f value-

Cables and cordage ... .lbs. 
~lot • er ...... ........... .. 

• Not elsewhere specified. 

8,800 
746.808 
100,005 

250 

20,290 

8,832 

5l,971 
948,668 

114 

41,159 

507,410 

848 

7,401 

194,471 

21,617 

154,957 

68,592 
1,608 

\286 
500,656 
103,749 

1,825 

437 
26,850 

679 

11,610 
8,262 

56,890 

258 

908 
21,9"6 

141,145 

721 

1,756 

897 
2,920 

40,587 

4,145 
12,943 

87,654 

6,852 
125,102 
SS,278 

4,740 
147,024 

25,224 
155,923 

147,964 

674,728 

19,813 
89,069 

11,558 

98i:ggg 
966,514 

1,748 

22,186 

6,814 

25,098 

68,494 
8U0,968 

7,772 

1,156,142 

1,612 

2,411 

44,455 

27,122 

14,084 

28,467 
1,080 

7,829 
l,8AO 

714,874 
957,788 

g,u8 

10,844 
15,886 

157 

69,282 

414 

450 

847 
20,809 

145,119 

86 

8tl7 
748 

78,824 

904 
15,926 

118,092 

5,376 
160,516 
46,078 

9,061 
84,002 

85,113 
179,593 

288,861 

218,619 

4,669 
l42,2 ,4 

t Inclu ed partly ta "all other free articles" and partlr in "1111 other bread-
■ti~;l~~;:fp~e,, all othe; }~fs~:;~~ii~~,:~ces, ground,' dut iable. 

1888-84. 
Articles. 

1882--88. 

Quantities. Values. Quantities Values. -------------,-----
Fruits, including nuts• .. .. : •••.. 
!illl'S, dressed on the skin, and 

manufactures of fur .. ...... .. . 
Gia.as and glassware

Cylinder, crown and common 
window, unpolished . . ... .lbs. 

~f!t: ii~~r-• polished.sq.feet. 
Fluted, rolled, or rough.sq.ft. 
Unsilvered .......... . .. . sq.f, . 
S,lvered ................. sq.ft. 

All other . ....... ............... . 
Elair,*aod manufactures of .. .. 
Hops .......................... lb~. 

In:i"n~'}~~i~r~~~r.::~. ~~~~~~'. 
Iron and steel, and manufac• 

tureM of-
Pig iron .. .. .......... .. .... toos. 
Scrap, flt only to be re-manu

factured
Iron, wrought and cast.kns. 

Bar iron. roued or namm'lt.lbs. 
Bar , 1 ailway-

Of iron ........ . .. , . . .... . . tons. 
Of st ·el,01 in p'rt of steel.tns. 

Hoop, band and scroll iron.lbs. 
Sheet. late and taggero1' .. lbs. 

T\~g~!;!, tin~~~~e_-.~
1
.~~~~.'.lbs~ 

Manufactures of*-
Cutlery ............... ....... . . . 
Fire-arms .. ... ............... . 
Machinery ........... ... . ..... . 
.All other ......... ...... ...... . 

Jewelry, manufactures of gold 
and silver, & prec's stones-

Jewelry, and manufactures , f 
gold and silver ............. .. 

Precious stones*, and imita. 
tions of, not ,et .. ..... . . .... . 

Lead, and manufactures of .... . 
Leather and manufactures of-

Leather of all kinds ........ ... . 
Gloves, kid and leather ..... .. . 
All other manufactures of ... . 

Malt liquors....... .. .. .. .. . alls. 
Marble and stone, and manufac-

tures of ....... . ..... ..... . .... . . 

M::!~~~;~;~1gr~.i~~~~.s.•.~~~ 
Mineral substances• ...... . ..... . 
Musical instrum'ts, and parts of 
Oils*-

Whale and fish .......... . ealls . 

vb,f.J!~.1~ .............. galls, 
Othe 0 ....... .... .... .. ... galls. 

Volatile or essential. . .. .. .lbs. 
Paints and colors ........... .. . . . 
Paper, and manufactures of .. . . 
Provisions, c0mpris ng meat 

and da.iry preducts ...... . .. . .. . 
Rice• ., ....................... .lbs. 
Salt . .................. . ....... lbs. 
Seeds, not m, •dicinal*-

Lln eed or flaxseed ...... bush. 
All other .... ...... . .......... . 

Silk, manufactures of-
Dress and piece goods . ....... . 
All other .. ........ . . ........... . 

Soap
Fa cy, perfumed, and " ll de

scriptions o c toilet soaps.lbs. 
.All other ................. .... .. . 

Spices, g ound ... . .. .. .. .. ... . lbs. 
Sp1ri s, distl1led, and spirituous 

comp unds ..... proof galls. 
Spon)Ces ........ ................... . 
Sugar, molasses, SU)Car candy 

and confectionery-
Molasses .................. galls. 
8'l/~:. a~g;~\f ~~11i; ~n~0{~~ 

bottoms, sirups, melada, 
&c., and abovt> No. J.,, a d 
not above No. 20 ... lbs . 

All ab ve No. 20 .......... lb&. 
Sugar candy & co11fectionery .. 

Tobacco, and manufactures of-
Leaf . ........ ..... . .. .. ...... lbs. 
utgars, cigarettes and oher• 

oots ... . .. . .. ...... ........ . lbs. 
All other manufactures of .... 

Vegetabl <'S-
Beans and peas ... . ...... bush. 
Potatoes . ...... ...... . .... bush. 
Pickles and sauces ............ . 
All others--

In their natural state, or in 
salt or brine ......... ..... .. . 
Prepctred or preserved . ... . 

Wine-
In casks ........... . . ...... galls. 
In bottles.. . . . ...... ... doz. 

Wood, and manufactures of
Boards, planks, deals, and 

other sawed lumber . . . M. ft. 
Shingles . ............. .. .. . .. M. 
All other manufactures of ... . 

Wo~~8J ~~e~f1f:! !~:!il~~~ 
manufactures of-

Unmanufactured ........... lbs. 
Manufactures of

Carpets and carpeting of all 
kinds ................ sq. yds. 

Cloths ... ....... . .......... .. . . 
Dress goods, women's and 

children's .... . ...... sq. yds. 
Knit goods .. . .. .... ......... . 
Rags, shoddy, mungo, waste 

and flocks . ............ .. lbs. 
Shawls . ... .... .. . ... .......... . 
A ll o her... .. ..... . 

Zinc, spelter or tutenegue, and 
manufactures of . . . . . . .. . . 

All other dutiable articles . .... . 

Total value of dutiable mer-
chandise ...... .. .. .... . .. ..... . 

Total value of merchandise 
free of duty ..... ............ .. 

35,826 

4,000 

2,884 

52,957 

524 

10 
477,201 

71 
29,040 
41,910 

143,505 

801,703 

16,825 

1,523 
22,808 

4,808 

10,14(l,'i54 
2,170,087 

5 

2,128 
72,069 
ltl,529 

58,746 

521.469 

9,862,265 
47,838 

828,504 

40,052 

120,988 

56,829 
8.208 

58,400 
1,2~ 

2,804,701 

11,710 

382,682 

5.625 

286~595 

118,495 

1,010 

285 

·i;,fr,ci 
15,588 

2:i,'342 
2,791 

8,292 

463 
8,842 

72~:l~ 
812 

4,lfi4 

80,783 

7,050 
17.159 
81,1185 

389,208 

22,236 

90,678 
85,111:1 

60,207 
26,o09 
39.298 

6,874 

8,420 

81,461 
10,Ultl 
22,5.36 

6,6112 

2,062 
10,517 

8.193 
4,075 

20,834 

58,946 
205,088 

2,451 

5 
13,721 

122,159 
lo4,88U 

479 
4,84.6 
8,752 

71,242 
811,705 

110,625 

857,537 
4,i~~ 

316,248 

62,184 
41,23-! 

121,769 

.. 980 

2,685 
10,208 

82,560 
45,804 

6.)7,186 
2,402 

242,567 

348,456 

18,801 
19,881 

79,885 
7,208 

SS8 
7,908 

214,519 

150 
286,108 

6,684 
80 

98,452 

1,842 

44 
885,346 

269 
32,529 
54,770 

252,967 

1,872,528 

1,851 

4,253 
84,115 

8,336 

9,0i6,590 
8.496,182 

$ 
845,779 

182,502 

280 
24 

···44i, 
297 

2:i,~ 

62,681 

4,845 

2r ,528 

736 
15,569 

92J:~ 
1,161 
9,678 

71,890 

15,'67 
88,271 
82.SM 

lW7,1516 

16,974 

'!.00,299 
~.1581 

114,81 l 
8,255 

12,277 
8,001 

490 

41,548 

ss:ooi 
2,136 

5,~7 
18,\126 

7,800 
12,668 
22,258 

89,0l15 
188,818 

5,001 

4i.'275 
289,805 
148,828 

427 226 
15,807 1,160 

a l,01.6,508 . alSS,805 

75,899 81,782 
...... 84,167 

400,500 

004,015 

55,584 

160,509 
4,447 

92,1161 
9,088 

41,200 
2,6-H 

4,010,048 

1,761 

517,984 

8,280 

189,918 

78,1512 
~8 

888 

317,288 

87,9151 
21,624 

170.M6 
1,848 

180 

16,015 
2,532 

50,9?8 
58,871 

508,92( 
5,276 

155,985 

664,160 

1,860 
41,126 

110,146 
3,411 

925 
27,409 
97,315 

226 
879,910 

1-----1----•1-----1----

8,488,874 

7,115,388 
1-----11-----1-----

9,775,038 

9,840,782 

Total value of e.xports of 
foreign merchandise.. .... .. ...... 15,548,757 . .. .. . 19,615,770 

1-----11-----1-----1----
From warehouse..... ............ ... .. . 6,900,172 ... ... 8,581,67'7 
Not from warehouse............. . .. . .. 8,648,585 ..... . 11,084,098 

Carried in cars and other land 
vehicles .. . ........ ... ..... . ... .. 

' ar'd in American vess'ls,steam 
Car'd In American vessels, sail . . 
t'ar 'd In f ,ir~ign vesse ls sieam .. 
Carried ta foreign vessels, s U • 

•Not elsewhere specified. 

4,129,784 
1,528 ,006 
1,092.078 
8,003,981 

798,968 

(J, Includes " spioes, unground." 

S,99'7,210 
1,8<IB,044 
1,165,776 

12,072,285 
l,072,455 
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THE MARKET. 
QUOTATIONS 1877-1884. 

The money market during 1884 was only disturbed to I $20,000,000 in new legal-tender dollars; and $39,931,957 
any notable degree by the panic of Ma.y. The rates for in subsidiary. silver coin, to which must be added all the 
call loans during all the rest of the ye_ar were remarkably gold coin which became part of the circulating medium 
low, and it should be remembered that the financial the moment that legal tender notes became redeemable in 
depression in 1884 and the years immediately preceding gold. 
took place when the money market was glutted, and the The total increase between January 1, 1879, and 
forced coinage of silver at $2,000,000 pe:i; month was November 1, 1884, amounted to over $486,000,000. 
steadily in progress. Comptroller Cannon gives the following table, estimating 

Looking back to January, 1866, the first year after the the amount of coin and currency in the country on Janu
end of the war, it is observed that there were then out- ary 1, 1879, and on November 1, 1883 and 1884-the 
standing $426,231,390 in United States legal-tender notes amounts of silver and gold coin include the bullion in the 
and $213,239,530 in national bank notes. The full amount Treasury, and the total figures differ somewhat from the 
of $300,000,000 in national currency, authorized by the estimates of the Director of the Mint . . 

Jan. 1, 1879. Nov. 1, 1883. Nov. 1, 1884. act of June 3, 1864, was issued by the close of 1867. 
During the two years 1866 and 1867, the contraction in 

old coin and bullion ... G 
legal-tender notes was made by Secretary McCulloch which s liver coin . .. .. .......... 

egal tender notes ...... L 
afterward met with such severe criticism (much of it N 

$27'3,310, 126 $581.970,254 $5An,611,872 
106,573,~03 242,701,932 275,735,439 
346,68 l ,016 346.61-il.016 346,681,016 

unjust), but it appears that no great and long-continued 
pressure in the money market occurred in the years 1866, 
1867 and 1868, and only in exceptional instances were the 
rates for money higher than 6@7 per cent. The con
traction took place in 1866 and 1867, and the extraordinary 
stringency in the money market began four years later
about October, 1871-and continued with little intermis
sion for nearly two years, till the bubble burst in 
September, 1873: 

After the immediate influence of the crisis of 1873 had 
passed away, the money market relaxed, and the ease 
which prevailed in New York, with few interruptions, 
from J:anuary 1, 1874, to January 1, 1879, was a feature 
quite unprecedented. The construction of railroads in 
1880-83 far surpassed that of 1870-73 both in the length 
of road built and the amount of capital invested, but there 
was no similar pressure in the money market, and in this 
respect at least, it was evident that the times had changed. 

It is estimated that the amount of gold and silver in 
circulation in 1860 was about $200,000,000, and the State 
bank paper about $207,102,477. On the 1st of January, 
1879, at the date of resumption, there was in circulation 
$686,580,841 of paper money, including fractional cur
rency; $5,009,000 (estimated) in silver trade dollars; about 

a~ional bank notes ..•. 323,791,674 352,013,789 333,559,813 
-

Total. . . . . . . . . ....... $1,055,356,619 $1,523,366,989 $1,541,588,140 

The principal acts of Congress relating to the currency, 
and affecting its volume from time to time, were the 
following: The national bank act of June 3, 1864, authori
zed the issue of $300,000,000 national bank currency, and 
required banks in redemption cities to keep reserves of 25 
per cent of deposits and circulation, and other banks 15 
per cent; the act of July 12, 1870, authorized the issue of 
$54,000,000 additional circulation; the act of June io, 
1874, abolished reserve on circulation, required 5 per cent 
deposit at Washington to redeem circulation, and author- · 
ized the withdrawal of bonds, on deposit of legal tenders 
in place thereof; the act of January 14, 1875, repealed all 
limit to bank circulation, and authorized cancellation of 80 
per cent of greenbacks for new circulation issued; also 
authorized purchase and issue of silver in place of frac
tional currency, and fixed the first of Ja1mary, 1879, for 
redemption of greenbacks in coin; the act of February 
28, 1878, directed the purchase of silver bullion to the 
amount of $2,000,000 to $4,000,000 per month and its 
coinage into legal tender dollars, under which act the 
coinage of $2,000,000 per month has since been carried on; 
the act of May 3, 1878, prohibited the further retirement 
of greenbacks. 

STATEMENT SHOWING THE AMOUNT OF STA.TE, NATIONAL BANK AND UNITED STA.TES NOTES, &C., OUTSTANDING AT THB CLOSB OP 
EACH FISCAL YEAR (ENDING JUNE 30), FROM 1860 TO 1884, INCLUSIVE. 

Compound in-
Value of US.Demand One and two- terest notes 

State Bank National notes, Acts Legal Tender year notes (5 (6 ~interest), Fractional paper Value of 
Years. Circulation. Bank July17 and Notes. % int.), Act of Act March 3, Currency. Total. dollar in currenoyin 

Circulation. Feb.12, '62 March 3, '63. '63, and June coin, gold. 
30,'64. July 1. 

$ $ $ $ $ $ $ $ $ $ 
1860 ..•.. 207,102,477 . .. ..... ..... .. .......... ............. ·-··· ···· .. -· ........... . .... .. ........... 207,102,477 .... .. ... ············ 1861 .•... 202,005,767 -- ·-------- -

53,040:000 ········· ··· ---- -- -- -- -· .......... . . 202,005,767 ·o·sEf6 288,769,500 18t>2 ..... 183,792,079 --- ·- ··· · ·- · 96,620,000 
89,879:475 ----·--·-··· 20·,102:iis"Ei 

333,452,079 
1863 ---·· 238,677,218 3,351,019 297,767,114 i:5,ooo:ooo 649,867,282 0 76.6 497,798,338 
1864 · · - -· 179,157,717 31,235,270 780,999 431,178,670 153,471,450 22,894,877 833,718,984 0 38.7 322,64.9,24.1 
1865 .... . 142,919,63'3 146,137,860 472,603 432,697,966 42,338,710 193,756,080 25,005,828 983,318,685 0 70.4 692,256,354. 
1866 ..... 19,996,163 281,479,908 272,162 400,619,206 3,454,230 159,012,140 27,070,876 891,904,685 0 66 588,657,092 
1867 ..... 4,484,112 298,62:'"i ,379 208,4i2 371,783,597 1,123,630 -122,394,480 28,307,523 826,927,153 0 71.7 592,906,769 
1868 ...• . 3,163,771 299,762,855 141,n3 356,000,000 555,492 28,161,810 32,626,951 720,412,602 0 70.1 505,009,234. 
1869 ..... 2,558,874 299,929,624 123,739 356,000,000 347,772 2,871,410 32,114,637 693,94ti,056 0 73.5 510,050,351 
1870 ···-- 2,222,793 299,766,984 106,256 356,000,000 248,272 2,152,910 39,878,684 700,375,899 0 85.6 599,521,769 
1871 .... . 1,968,058 318,261,241 96,505 356,000,000 198,572 768,500 40,582,874 717,875,751 0 89 638,909,418 
1872 ----· 1,700,935 337,664,795 88,296 357,500,000 167,522 593,520 40,855,83;j 738,570,903 . 0 87.5 646,249,540 
1873 ····· 1,294,470 347,267,061 79,967 356,000,000 142,105 479,400 44,799,36!") 750,062,368 0 86.4 648,053,886 
1874 -·-·· 1,009,021 351,981,032 76,732 382,000,000 127,625 415,210 45,~81,295 781,490,916 0 91 711,156,733 
1875 ·••·· 786,844 354,408,008 70,107 375,771,580 113,375 367,390 42,129,424 773,646,728 0 87.2 674,619,94.7 
1876 ..... 658,938 332,998,336 66,917 369,772,284 104,705 328,760 34,446,59:5 738,376,535 0 89.5 660,846,999 
1877 ---·· 521,611 317,048,872 63,962 3fl9,764,332 95,725 296,630 20,403,137 698,194,269 l 0 94.7 661,189,973 
1878 ..... 426,504 324,514,284 62,297 346,681,016 90,485 274,920 16,547,768 688,597,275 0 99.4 684.,4.65,691 

1879 ·· · ·· 35~,4.'> 2 329,091,697 61,470 346,ti81,016 86,185 259,090 l5,812,ti05 6&2,974,515 1 00 692,974,515 
1880 .. . .. 299,790 344,505,427 60,975 346,681,016 82,485 242.590 *7,21(,954 699,087,237 1 00 699,087,237 
1881 ..... 242,967 3;,:i ,042,675 60,53,5 3-l6,681,016 79,985 230,250 7,l0il,953 709,443,381 1 00 709,443,381 
1882 ..... 2315,173 358.74·~.034 59.69/5 346,681.016 74.~fl5 2~0,960 7,047,247 713,0fll,091 1 00 713,061,0iU 
1883 ..... 187,978 356,815,!'>10 58,985 346.68 l,016 71,765 213,620 7,000,690 711,029,564 1 00 711,029,564. 
18~4 ..... 177,554 339,499,883 58 440 3t6,68l.0l6 69,765 207,660 6,!l80,061 69o,67 l ,37!l 1 00 693,t>? 4,379 

• In 1880 and subsequently the.fractional currency is given exclusive of $8,375,934, the amount estimated as lost or destroyed. (A.ot_June 
:n, 1879.) 
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20 THE MONEY MARKE~ 

QUOTATIONS FOR CALL LOANS AND COMMERCIAL PAPER. 
The following quotations are compiled from the rates current each week in the New York money market. It is obvious 

that, there being no definite "posted" rate for money, as at the Bank of England, the figures given are necessarily the 
approximate prices current among brok~rs ancl deal~rs in commercial paper. 

1877'. 
VI Pek end'g Call Prime Week end'g Call 
Ftida7- Loans. Paper. Friday- Loans. 

Jan. 6 •.•••• 6 @ 7 g.• b¾@ 6¾ July 6 .....• l @ 2 
" 12 •••••• 4 § '1 6 ® 6¾ " 13 •••••• 1¾® 2 
" 19 •••••• 4 IS 4½@ 6),S' " 20 •••••• I~@ 2 
" 26 •• . ••. 4 .•. 4¾ 11> 6¾ " 'rt ••••• 1¾@2¾ 

Feb. 2 ••.••. 8 @ 4 4½® 5½ Aug. a ..•••. 2 @ 6 
" s ..•••• a @ 4 , @ 5 " 10 •••••. 2 @ • 
" 11 .. .... 2¼(0 4 4 ® 5 " 17 ..... 2 @ 3 

. '' 2a ••.••• I¾@ 4 4 ® 5 " 24 .••••• 2 ® IS 
Mar. 2 ••.••• 13'@ 4 4 @ ~ " 81.. • .•. 8 ® r, 

" ll • . •••• 1½@ 2 f @ 5 Sept. 7 •••••. 2½@ 5 
·• lfJ •••••• t @ 4 4 @ 5 " '14 •••••• 8 @IS 
" 28 •••••• I @ 7 8¾! 5 " 21. ..... 8 @ 6 
,. 30..... 2 0 8 4 5 " 28 .••.•• 8 @ 7 

April IL .. •• 2¾! 6 4 IS O~~- IS •••••• 4 ® 7 

" iZO •••••• 2 4 8½ IS " 19 ••.•• ~ 5 @ 7• 
'' 13... .. 2 7 4 § 5 12 •••••• IS @ 7@7 £. 

" !r7.. • •• 2 @ 4 8¾ 5 " 26 •• •.•• 6 @ 7 
l4a1 4. ••. • I @ 8 8½@ 5 Nov. 2 .••.•• 5 ca, 7 

' 11. ••••• 2 @ 3¾ Ix.® 4¾ " 9 •••••• 6 @ 7 
" 18 •••••• 2 @ 3 8¼@ 4¾ " 16 ••.••• 4 @ 6 
" ~ ••••• l¾@ 3 8 @ 4¾ " 23 ••••• . 4 @ 6 

June 1 •••••• 1~@ 8 I¾@ 4¾ " ao •••• .• 4 @ 7 
" 8. • • • • 1 @ 3 8½@ 4¾ Dec. 7. •• • • • 5 @ 7 g. 
'' 15 ••• •• • 1 @ 2¾ Sx@ 4¼ ·• 14 •••••• 4 @ 6 
" 22 . ..... J C 2¾ 8¾® 4¾ " 21. ..... 5 @ 7• 

-·-·-~- --· - · _!--:'0 :--2 ___ 4_;:;:@;._;:4¼~ •• ·..L.-" 28 . •••• 5 @ 7*. 
• A.av 1-¥11 pt:r diem. 

1878. 

Week euding 
l"riclay- Call Loans. 

@~p.d. 
@7 

Jae. 4 . ..... 7 
" 11. . . ... 6 
" 18... 5 
" 25 .••••• . 4 

Feb. 1 .. .... 4 
" 8 •• ••••· 4 
" 15 ....... 4 
" 22 .•.••.. 4 

Mcb. 1.. ..... 4 
" 8.. . ... 4 

:: ~:::··: l 
" ~ ....... 4 

April5 ...... 6 

.:: lt.:::· ! 
" 26 ....... 4 

May 3 .... . .. 3 
" 10 ....... 3 

:: ~:·::::: : 
" 31. ...... 2 

June 7... 2 
" 14... 2 
" 21 ....... 2 
" 28 ....... 1 

@7 
@6 
@6 
@6 
@6 
@5 
~5 
@5 
@7 
@5 
®6 
@1-32p.d. 
@7 
@ 6 
@6 
@5 
@5 
•., I 4 
@4 
@4 
@4 
@3½ 
@3 
@3 

W'kend'g Call Loans Prime 
Friday. · Paper. 

Jll,ll. 3 .. 4 @6 412@512 
" 10 .. 2 @4 4 @512 
" 17 .. 2 @312 4 @5 
" 24 .. 112@3 312@4¼ 
" 31.. 132@3 312@4 

Feb. 7 .. 2 @3 3 @4¼ 
" 14 .. 1¼@7 3 @4¼ 
" 21.. 1¼@4 3 @4½ 
" 28 .. 132@4 332@4¼ 

Kch. 7 •. 2 @5 4 @5 
" 14 .• 2 @5 4 @5 
" 21.. 3 @7 412@6 
" 28 .. 5 @7&132p,d. 6 

April 4 .. 4 @7 6 @7 
" . 11.. 4 @7 6 @7 
., 18 •• 3 @5 5 @512 
" 25 •• 3 @5 4 @5 

May 2 •. 2 @4 4 @5 
" 9 .• 2 @4 4 @5 
" 16 .• 2 @7 4 @5 
" 23 .. 212@4 4 @432 
" 30 .. 2 @7 4c @5 

June 6 .. 219@6 3½@5 
" 13 •• 2 @.! 312@5 
" 20 •• 2 @4 14 @5 

' " 27 •• 2 •a4 312@412 
.July 4 .. 2¼·@6 3J.£@,5 

Wk end'g Call Loans .Prime 
Friday. · Paper. 

Jan. 2 .. 5 @6 & l1s p. d. 5¼@612 
" 9 .. 4 @6& 132p,d.5 1%6 
" 16 .. 3 @6 5 @6 
" 23 .. 4 @6 5 @5'¼ 
" 30 .. 3 @6 5 @5¼ 

Feb. 6 . . 3 '<b6 5 '<i>512 
" 13 .. 4 @6 5 @512 
" 20 .. 3 @6 5 @512 
" 27 .. 3 @6 5 @6 

Mch. 5 . . 4 @6 & l1s p. d. 5 @6 
" 12 .. 4 @6 & la2 p. d. 5 @6 
"19 .. 4 'il6& 116P•d,5 @6 
" 26 4 @6 & 116 p. d. 5 @6 

..A.pril 2 . . 4 1@6 & 116 p. d. 5 @6 
" 9 4 @6 & lg p. d. 5 @6 
"rn::,14 @6&118P•d,5 @6 
" 23 .. 3 '<i>6 & l16P• d. 5 @6 
" 36 .. 3 @6 5 "cl'6 

May 7 .. 3 @6 5 @6 
" 14 .. 3 'il6 5 @5½ 
" 21.. 2¼@5 5 @512 
" 28 .. 2 @5 412'<i>5 

June 4. •• 2 @5 412@5 
" 11 .. 2 @4 412@5 
" 18 .• . 2 @4 -i @4¼ 
" 25 .. 2 @3 4 @5 

Week e udi.ng 
Friday- Call Loans. 

July 5.... .. . 1 @ 2¼ 
" 12 ....... 1 @ 2 ~ 
" 19 ... . 1 @ 2½ 
" 26.. .... 1 @ 2¾ 

Aug. 2 ....... 1 @ 2¼ 
" 9 ...... 1 @ 2½ 
" Hi.. ..... 1 @ 2½ 
" 23. ... .... 1 @ 3 
" 30. .• .• • 1 @ 2},f 

Sept. 6.. . . . . 1 ® 2¾ 
" 13 ....... l¾ •cO 3 
" 20 ... l¼@ 3 
" 27. .. 2 @ 4 

Oct. 4 . ... .. 3 @ 5 
" 11 .. .... . 4 @ 7 
" 18. .. . .. 4 @ 7 
" 25 .••.••. 4 @ 6 

Nov. 1.. .. ... 4 @ 6 
" 8... . 4 @ 5 
" 15 . . . . .•. 3 @ 4 
" 22 ....... 3 @ 5 
" 29... .. 2½@ 4 

Dec. 6 . .. . . 2½@ 6 
" 13 . .... 2½@ 4 
" 20 . ..... . 8 @ 7 
,. 27 ..... . 4 @ 6 

Prime 
:Paper. 

;,¾®4 
3)1@ 4 
3 @ 4 
3 @ 4 
3 @4 
3 @ 4 
3 @4 
4 ® 5 
3¼@4 
4 @ 5 
4 @ 5 
4 ® 5 
4 @ 6 
4¼@ 6 
4,!4@6 
5 ><; @ 6 
5 @ 6 
5 @ 6 
5 @ 6 
4¾@ 6 
4~@ 5¼ 
4 @5¼ 
4 @5¼ 
4 @5¼ 
5 @ 6 
4¼@ 6 

W'kend'g Prime 
Friday. Call Loami. Pa.PC.../. 

July 11.. 2 @4 312@4 
" 18 .. 212'@312 332@412 
" 25 .. 112@3 3 @412 

Aug. 1.. 112@3 3 @4¼ 
" 8 .. 2 @5 4 @519 
" 15 .. 3 @7 & 116P·d. 5. @6 
" 22 .. 4 @7 5 @6 
" 29 .. 4 @7 & l32p.d. 6 @7 

Sept. 5 .. 5 @6 512'a>6 
" 12 .. 5 @6 5 @6¼ 
" 19 . . 4 @6 5 @6½ 
" 26 .. 5 @7 5 @612 

Oct. 3 .. 6 'a>7 & 316 p . d. 512@6¼ 
" 10 .. 4 @7 5 @612 
" 17 .. 5 @7 & 14 p . d. 5 @7 
" 24 •. 5 @7 & 14 p . d. 512@6½ 
" 31.. 5 @7 & 14 p . d. 512'a>612 

Nov. 7 .. 6 @7 & 3s p . d. 6 @7 
" 14 .. 5 @7 & lg p . d. 6 1i612 
" 21. . 4 @7 & 3s p . d. 6 @612 
" 28 .. 4 @7 512@612 

Dec. 5 .. 4 @7 n½w61!; 
" 12 .. 14 @7 512'<i>6~ 
" 19 .. 4 '<i>7 512@6 
" 26 .. 4 @7 & 132 p . d. 5¼'<i>61t 
" 31 .. 5 @7 & 116 p . d. 512@6¼. 

W'k end'g Call Loans. Prime 
Friday. Paper. 

July 2 .• 2 @4 4 @5 
" <J •• 2 @3 4. @5 
" :r6 .. 2 @3 4 '@5 
" 23 .. 2 @3 3¼@5 
" 30 .. 2 @3 4 @5 

Aug. 6 .. 112@3 4, @5 
" 13 .. 112@4 4¼@5~ 
" 20 .. 112'i!3 5 'il5~ 
" 27 .. 2 ·@3¼ 5 '@519 

Sept. 3 .. 2 @5 5 '@5¼ 
" 10 .. 2 @3 5 @5:!t 
" 17 .. 2 @3 5 @5¼ 
" 24 .. 2 @3 5 @5:lt 

Oct. 1.. 2 @3 5 @5¼ 
" 8 . . 2 @3 5 @5¼ 
" 15 .. 2 'i>3 5 'i>5¼ 
" 22 .. 212@4 5 @5¼ 
" 29 .. 2¼@4 4¼'a>5 

Nov. 5 .. 3 @5 5 @5¼ 
" 12 .. 3 @5 5 @6 
"19 .. 4 @6&l32p,d.5 @515 
" 26 .. 5 '<i>6 & 1111 p. d. 5 @6 

Dec. 3 .. 6 @6 & ~ p. d. 6 
" 10 .. 5 •~6 & 11 11 p. d. 6 •@ 619 
"17 .. 5 @6&l16P-d,6 @6¼ 
" 24 . . 5 'i>6 51ii'@6¼ 

_ __ __,_ _____ ~..:..._ __ _'..!__"__:3:.:1:.:.. ~-.::4__::@::.:6~ ___ 2:5~.!'{3-•El 

1881. 
Wkend'g I Prime Wkend'g C 11 L Prime Friday. Call Loans. Paper. Friday. a oa.ns. Paper. 1 
Jan. 7 .. 4 @6 5 @5½ July 8 .. 212'1ZJ6 4 @412 

" 14 .. 4 @6 5 @512 " 15. 2121.i14 4 'al412 
" ~l.. 4 1il6 5 @5¼ " 22 .. 2 w4 3 '<i>412 
" 28 .. 3121l5 5 @5¼ " 29 .. 212'a>4 3 @412 

Feb. 4 .. 3 @6 5 @5½ Aug. 5 .. 2 ~4 3 @412 
" 11.. 3 @6 5 1l'6 ,. 12 .. 2 @3¼ 4 @5 
'' 18 .. 3 @6 5 @6 " 19 .. 212'<i>6 & 316 p. d. 5 'a>6 
" 25 .. 3 @6 & 1 J:). d. 5 @:"i12 " 26 .. 5 @6 & 116 ·p . d. 5 @6 

Moh. 4 .. 5 @6 & 14 p. d. 5 @1:> Sept. 2 .. 5 @6 & 116 p . d. o '<i>6 
" 11.. 5 1i6 5¼@6 " 9 .. 4 @6 5 @6 
" 18 .. 4 @6 & 16' p. d. 5 @6 •• 16 . 4 @6 512'@6 
" 25 .. 4 fb6 5 @6 " 23 .. 4 1l,6 512@6 

April 1.. 4 @6 & 116 p. d. !i @6 " 30 . . 5 1t6 & 110 p. d. 512aJ6 
" 8 .. 3 1i>6 5 @6 Oct. 7 .. 5 @6& Jsp.d. 6 @6¼ 
" 15 .. 312@6 · 5 'ti>512 '' 14 .. 4 @6 & 116 p. d. 6 @612 
" 22 .. 3 1i16 5 @5¼ " 21 3 '<i>6 6 '<i>612 
' 29 .. 3 @5 412'a>5 " 28 .. 4 'il6 6 @612 

Maf 6 .. 3 @6 4 @5 Nov. 4 .. 3 @6 6 @612 
" u• . 2 @4 4 'll,412 " 11.. 312@6 6 @612 
" 26 .. 2 @4 312@4¼ " 18 .. 3J...,i'ii'6 6 @612 
" 27 . . 2 '«)4 312@4 " 25 .. 312@6 & l32p. d. 6 '@6½ 

June 3 .. 2 @4 3 ·@4 Dec. 2 .. 3½-W6 & 116 p. d. 6 @612 
" 10 .. 2 @4 3 @4 " 9 .. 312@6 & lg p. d. 6 '<i>6¼ 
"17 .. 2 @6 3 ·@4 16 .. 319@6&116P•d.6 1t6¼ 
" 24 .. 2 1i-3¼ 3 @4 " 23 .. 3 @6 & 116 p d. r. @6~ 

July 1.. 2 @4 3 @4 30 . . 2½1b6 & 116 p. d. 6 @619 

1882. 

Wkend'g C L Friday. all oa.ns. 
Prime Wk end' g Call Loans. 
Paper. Friday. 

Jan. 6 .. 3 @6 & lg p. d. 6 @612 July 7 .. 112@ 4 
., 13 .. 2 @6 512@6 " 14 .. 2 @ 4 
" 20 .. 2 @6 5 @512 " 21.. 2 @ 312 
" 27 .. 2 1l,5 5 @5¼ " 213 .. 2 @ 5 

Feb. 3 .. 2 @6 5 @6 Aug. 4 .. 2 '<i> 4 
" 10 .. 2 @6 5 @519 " 11. . 2 @ 4 
" 17 .. 2 @6 & 132 p.d. 5¼@6 " 18 .. 212@ 7 
'' 24 .. 2¼@6 & is p.d. 512'a>6 " 25 .. 2 @ 7 

Moh. 3 .. 2¼@6&164.-l1eP,d 512@6 Sept. 1.. 3 @ 6 
" 10 .. 3 @6 5½!@6 " 8 .. 4 @10 
" 17 .. 2 @6 5 •cv6 " 15 .. 4 @ 8 
" 24 .. 2¼@6 5¼@6 " 22 .. 4 @ 8 
" 31.. a @6 5 •@6 •· 29 .. 5 @20 

April 7 .. 4 @6 & 132 p.d. o @6 Oct. 6 .. 5 '<i>20 
" 14 .. 212@6 5 @512 " 13 .. 3 @ 7 
" 21.. 2 @5 4½'<i>5 ., 20 . . 3 '<i> 6 
" 28 .• 2 @f> 412@5 " 27 .. 3 'ct 6 

May 5 .. 2 @4 412@5 Nov. 3 .. 3 @12 
" 12 .. 2 @J. 4 @5¼ " 10 .. 4 @25 
" 19 .• 2 @-1 4.12'<i>5 " 17 .. 3 @ 7 
" 26 .. 2 @4 5 @512 " 24 .. 4 @30 

June 2 .. 2 @4 412@5 Dec. 1.. 3 @10 
,, 9 .. 2 @4 4121)512 " 8 •. 3 @ 6 
,. 16 .. 2 @3¼ 5 @. . " 15 .. 3 @ 6 
" 23 .. 2 @4 5 @512 " 22 .. 3 @ 6 
" 30 . . 2 @9 5 @512 " 29 ... 2 @ 8 

Weekending 
Friday. 

Jan. 5 ....... . 
,. 12 .. .. ..•. 
" 19 .•...... 
" 26 ...... . . 

Feb. 2 ....... . 
,, 9 .•...... 
" 1 6 ... . ... . 
" 23 .....••. 

Mch. 2 ....... . 
" 9 .....••. 
" 16 ....... . 
•• 23 ....... . 
" 30 ....... . 

April 6 .. .... . 
" 13 ... . ..• . 
" 20 ...... .. 
" 27-... .. . 

May 4 ... ... . . 
" 11 .. .. . .. . 
" 1 8 ....... . 
" 25 ....... . 

June 1. ... ..•. 
" 8 ••... ••. 
• , 15 ......•. 
" 22 ....... . 
•• 29 . ...... . 

-Call 
Loans. 

3 1b12 
2 @ 6 
2 1t 6 
2 @ 5 
2 @ 5 
2 @ 5 
2 @ 5 
2 @ 5 
3 @ 9 
4 @15 
5 •@17 · 
5 @25 
4 '<i>l2 
4 'ti>20 
4 @ 7 
312@ 6 
3 'iii 6 
3 '@10 
212'<i> 5 
2 @ 4 
1 @ 3¼ 
l @ 312 
1 @ 3 
1 @ 3 
1 '<i> 3 
1 @ 3 

Week ending Call 
F riday. Loans. 

Jan. 4(3d'ys) l 1b 3 
" 11. ....... 1 @ 2¼ 
" 18 .•..•••. 1 @ 2¼ 
" 25 .•...••. 1 @ 2lg 

Feb. 1. ...•.•• . 1¼@ 3 
" 8 ........ 1 @ 2¼ 
" 15 .•....•. 1 @ 232 
" 22 . ....••• l¼@ 212 
" 29........ 132@ 219 

Moh. 7 ......•. 1 @ 2 
" 14 ........ 1 •@ 2 
" 21. ....... 1¼@ 2¼ 
" 28 ..••.••. lls:@ 21g 

April -1. . •••••. 1121<1> 212 
" 11. •••.••. llg@ 2 
" 18 •••..••. 112@ 2 
" 25 .•• ..• •. 1¾)'@ 8¼ 

May 2 ........ llg'(} 3¼ 
" 9 ..•..••. 1½@ 6 
" 16 ........ 112@ 5* 
" 23 ...•.... 1 @ 6t 
" 30 ... ...• • 1 @ 8 

Juno 6 . ....... l @ 4 
" 13 •.....•. 1 @ 3 
" 20 ...•.... 1 @ 3 
" 27 ....•••• 1 ·@18 

July 4 ........ 1 @ 6 
• And 3 per diem. 

1883. 
Prime Weekending 
Paper. Friday. 

512@6 July ti ....•••. 
512@6 " 13 ...... .. 
5 @6 " 20 ....... . 
5 @519. " 27 .. .. ..•. 
5 @512 Aug. 3 ....... . 
5 @512 " 10 ... . ... . 
5 '<i>5-½. " 17 ...... .. 
5 @512 " 24 .. .. ... . 
5¼@o " 31. ..... .. 
6 @612 Sept. 7 .... ... . 
6 '<i>7 ,, 14 ....... . 
6 @7 " 21. .. . ... . 
6 '@612 " . 28 .. ... .. . 
6 @6½ Oct. 5 .. ..... . 
5½'i1>6 " 12 .....• . . 
512'@6 " 19 . . ... .. . 
5 @6 " 26 ....... . 
5 @6 Nov. 2 ....... . 
5 @6 " 9 . ... . . . 
5 @6 " 16 ....... . 
412ao " 23 . . .. . .. . 
4 @6 " 30 .....••. 
4 @512 Dec. 7 ......•. 
4 @512 " 14 ......•. 
4 @512 " 21. ...• ••. 
4 @5½! " 28 .. . .... . 

1884. 
Prime Weekending 
Paper. Friday. 

5 @6 Julyll.. ••.••. 
4 @6 " 18 •• •••••. 
4 @5¼ " 25 •••••••• 
4 @5¼ Aug. 1. .•••••• 
4 @5¼ " 8 ••..••.. 
4 @512 " 15 •....••. 
4 @5-½. " 22 .....••. 
4 @512 " 29 ... ...•. 
4 @5¼ Sept. 5 ......•. 
4 @514 " 12 ...... .. 
4 @514 " 19 ......•. 
4 @514 " 2tL. ....•. 
4 @514 Oct. 3 .....••. 
4 @514 " 10 .....••. 
4 @512 " 17 .....••. 
4 @512 " 24 ......•. 
4 @5321 " 31. ...... . 
4 @5¼1 Nov. 7 •....••. 
4 @512 " 14 ....... . 
4 @5¼ " 21. ...... . 
4 'il6 " 28 ......•. 
5¼@6 Dec. 5 .....••. 
5¼@6 

1 

.. 12 .....••. 
512@6 " 19 ...... .. 
o1s1@6 " 26 ....... . 
5¼@6 " 31 (4 dys) 
5¼@6 

1 And 1il per diem. 

Call 
Loans. 

1 @ 219 
½@2lg 
lg@ 2 
lg'a) 2¼ 

1 @ 2 
12@ 2 

1 @ 3 
1 @ 3¼ 
1 @ 2 
1 @ 3 
1 @ 2 
1 @ 3 
1 @ 3 
1 @ 3 
1 @ 2 
1 @ 3 

lg•@ 4 
1 @ 3 

¼@ 2 
:I.a@ l½ 
12@ 2¼ 

1 @ 3 
lg@ 3 

1 @ 1¼ 
1 @ 1¼ 
1 @ llg 

Prime 
Paper. 
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MOVEMENTS OF GOLD AND SIL VER. 

UNITED STATES AND EUROPE. 

GOLD PRODUCTION AND DISTRIBUTION. 

There are two features in the statistics of gold supply 
which are attracting chief attention just now-one is the 
decreasmg production and the other the increasing con
sumption. The first really valuable contribution to the 
world's knowledge on the point of consumption is the facts 
with regard to the United States collected by Mr. Burchard, 
the Director of the Mint, and given in his last annual report. 
The results of his investigations 11,re valuable in themselves 
and also otherwise useful because so suggestive. But 
their importance becomes the more obvious in the light of 
the latest information respecting production. 

PRODUCTION OF GOLD .AND SILVER. 

On this latter point we have received this week the 
annual statement of Mr. Valentine, of Messrs. Wells. Fargo 
& Co., covering the yield of gold and silver for 1884. 
These compilations made by Mr. Valentine have always 
been received with great confidence by the trade, and 
undoubtedly furnish as correct an indication of the pro
duction of the United States as it is possible to secure. 
His total figures since 1880 are as follows. 

I 
Produo(;, Product, The Net Products of the States and Terri

e le d • including deducting tortes ,vest of the Missouri River, exclusive 
aY:ar~r, am•~s from British Col- of Britl~h Columbia and West Coast of 

Br1t1shCol- umbia and _M_exl_co_. __________ _ 
umbia and Mexico. 

Mexico. Lead. Copper. Silver. Gold. 

1880 ...... $80,167,936 $77,232,512 $5,742,390 $898,000 138,033,055 $S2,559,0fl7 
1881.. .. 84,504,417 1 81,198,474 6,361,902 1,195,000 42,987,613 30,658,959 
1682...... 92,4U,835 89,ll07,549 8,008,155 4,u55,0S7 48,133,089 2Sl,011,318 
1883.. .... 90,31S,f312 84,639,212 8,163,550 5,&3,921 42,975,101 27,816,640 
1884 . ..... 84,975,954 81,6:iS,835 6,834,091 6,086,252 43,529,925 25,183,567 

The gross amounts for 1884 (that is the total product, 
including British Columbia and west coast of Mexico,) Mr. 
Valentine divides a.s below between gold, silver, &c. 

Gold .....•....••..•....... ........... ·1 3090100 per cent. $26,256,542 
Silver................ ..•.......... ... 5390100 per cent. 45,799,069 
Copper............................... 716100 per cent. 6,086,252 
Lead................ . . . . . . . . . . . . . . . . 804100 per cent. 6,834,091 

Total................................ . . . . . . . . . . . . . . . . . . . . $84,975,954 

If to the above total gold production in the States and 
Territories west of the Missouri River (which, as will be 
seen, is given at $25,183,567), we add say about six 
hundred thousand dollars for States east of the Missouri 
River, we find our gold prod1:1,ction has now been reduced 
below 26 million dollars, while the silver production is again 
increasing, reaching for 1884 a total of about 43½ million 
dollars. It should be said in passing that the Mint Bureau 
.5.gures of gold production, are always somewhat larger 
th1tn Mr. Valentine's. Thus last year (1883) the Mint 
gave the total at 30 million dollars; _whereas in the above 
for the same year the amount is $27,816,640. Of course 
the. Director of the Mint includes States east of the Mis
iouri, which in 1883 contributed about $500,000 to the pro
duction, and it is for the purpose of bringing the two esti
mates as nearly into accord as possible that we have added 
to Mr. Valentine's total for 1884 six hundred thousand 
dollars for those States. A short time since there 
was always a very wide disagreement between these 
two authorities. Those most familiar with the subject, 

and notably our bullion brokers, have however never ac
cepted the Mint's larger e~timates. It is very satisfa~tory, 
therefore, to note that this difference is growing to be 
much less than formerly, more especially as recent dis
closures fully sustain Mr. Valentine's methods. A good 
illustration of this latter assertion is contained in the fol
lowing statement, giving the Mint figures under Mr. 
Burchard and those under his predecessor in office, Dr 
Linderman, side by side with Mr. Valentine's annual 
returns. 

Mr. Valentine'! 
Mint Bureau's Estimates. Estimates. 

Net production Estimate gold GOLD PRODUOTION. United States Gold production 
after deducting by Mr. Burchard, 

production by 
Dr. Linderman, Br. Columbia and Director of Mint. Director of Mint. Me1'lCO. 

Year. $ $ $ 
1884 ......................... 25,183,567 27,000,000"' .......... 
1883 ......................... 27,iH6,l\40 30,000,000 ·········· 
1882 ........... .............. 29,011,318 • 32,500,000 ·········· 
1881. ........................ 30,653,959 34,700, 00 ·········· 
1880 ......................... 82,559,067 36,000,000 .......... 
Total :tram 1880 to 1884 .. 145,224,551 160,200,000 160,200,000 
1879 ......................... 81,470,262 38,899,858 38,891"1,858 
1878 .......... .............. 37,576,030 51,206,360 50,226,107 
1877 ............... ......... 44,880,228 46,897,390 45,100,000 
1876 ......................... 42,886,935 39,!<29,166 46,750,000 
1875 ......................... S9,9fl8,194 38,467,856 40,000,000 
1874 ......................... 38,466,488 33,490,902 40,000,000 

Total 1874 to 1884 ......... 380,472,683 404,091,532 421,175,965 

* The figures of Mr. Burchard for 1884 are not made up yet, but we 
estimate tb.em at $ ·Z7,000,000, on the basis of last yea.r's exoess over 
Mr. Valentine's esthnate. 

In explanation of the above, _it is necessary to say: (1) 
That Mr. Burchard, the present Director of the Mint, was 
appointed to that position in 1878-9, and that Dr. Lin
derman was the Director of the Mint for many years pre
vious. That Mr. Burchard during his first year in office 
(see page 19 of his report for 1879) repudiated and revised 
the estimates made by Dr. Linderman for the years 1874 to 
1878 inclusive, fixing them as they are given for those 
years in the column headed with Mr. Burchard's name. 
(2) In the last column we repeat the total of Mr. Bur · 
chard's figures since 1879 and then add for compar
ison the annual estimate of Dr. Linderman for previous 
years made by him while Director of the Mint and 
published each year in his annual report. Presented 
in this form, no reader can hesitate which authority to 
accept. That the Mint reports cannot be followed is suf
ficiently evident in the fact that Mr. Burchard, the present 
Director, says his predecessor's figures are all wrong, while 
Mr. Burchard, in attempting to correct the :errors he has 
discovered, furnishes other estimates indicating such a mar
velous variation in annual production, that any one ac
quainted with mining history rejects them at once. But 
the most decisive fact about it ali is, that if one adds up 
the five years (from 1874 to 1878 inch1sive) of new esti
mates made by Mr. Burchard in 1879, the total will be 
found to differ only about one million dollars from the 
total of the old estimates for the same years made by Mr. 
Valentine the first of each January, although each of Mr. 
Burchard's new annual totals varies in a marked manner 
from Mr. Valentine's for the corresponding y~ar. All this 
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MOVEMENTS OF GOLD AND SILVER. 

is important chiefly because it makes necessary a revision 
of former results based upon these erroneous Mint esti
mates of production, which revision we have made in our 
tables further below. 

OONSUMPTION OF GOLD IN THE UNITED STATES. 

Assuming, then, that the gold production of the United 
States in 1884 has not exceeded 26 million dollars, the 
great decline which has taken place within a short time in 
the American contribution to the world's stock of this 
precious metal would be apparent even if all of the year's 
yield were available as a basis for 'the world's currency. 
But the recent investigations of Mr. Burchard show 
that certainly not more than 42 per cent, or say 11 million 
dollars, can have been used for currency_ purposes, the 
remainder having been consumed in the United States in 
the arts and manufactures. As this point is of wide inter• 
est, we copy from the last Mint report the statement of 
Mr. Burchard on the subject, although we have published 
and remarked upon it on a previous occasion. The italics 
are our own. 

"For the purpose of obtaining more complete information in re~ard to 
"the use of th{\ prt1cious metals in tbe arts and Ot'namentation, cil'cular 
"letters to the numtler of 7,96» were again sent to all persons and 
"firms in the United States, whose a 1dress could be obtained. reported 
"to be ~i11g >l.nd consuming the precious metal~ fol' in ,ustrfal pur
" poses.. To these letwrs 5,418 replies were received, wuich showed the 
' · co:nsum ption by 2,734 persons a11d firms engaged in the ma,nufacturing 
" or the repah· of articles of ornamt1nta.tion and 11t1e of nearly $14.!">00 -
" 000 worth of gold and over $ -5,500,000 worth of &ilver. a tot al of ov.;r 
"$20,000,000. This is an increase or $7,000,000 over that r t\ported in 
" 18➔2, when, however, less than half as manu persons and firms 
" reported." · 

Notice the conclusions this statement brings us to. ( 1) 
The Director of the Mint does not assume to have written 
to all manufacturers, for he simply says that he sent his 
circular to those whose fddress he could obtain; and as 
there is an extensive body of small consumers, while the 
uses in the arts to .which it is put are quite nume:rous, it is 
ea.sy to believe that he has omitted many. (2) Then again 
he sent out 7,969 letters to the users of this metal and 
received only 5,418 replies, or say only two.thirds of 
the firms addressed replied. (3) Then he adds that those 
replying reported 14½ million dollars consumed in their 
establisb.ments during the year; what the other third which 
did not reply used, or what should be allowed for those he 
did not address, is of course mere conjecture. ( 4) He 
states,. however, that on a similar inquiry made in 1882, 
when less than half as many reported as now, he found 
over 7 millions less gold consumed, which fact would seem 
to justify us in adding several millions to the 14½ millions, 
if we would include those who are unresponsive and those 
unaddressed on this occasion. (5) Finally, Mr. Burchard's 
inquiry covers a year of business depression, when the 
purchase of such articles as watches and jewelry must 
have been restricted, as they belong to a class of luxuries 
which must al ways be first given up in a period of enforced 
economy. With these suggestions in mind the reader will 
ba interested in the details of the results reached by Mr. 
Burchard, which are as follows. 

GOLD MANUFACTURED IN THE UNITED STATES, 

tii; 
~ The Kind of Gold Used. 

t]1---;----.--:---c----..--,---
~ ~ Stamp'd Old Native Wire Manufactures. 

Watch cases .... 
Watch chains .. 
Dental supplies. 
Pens ............. 
Instruments .... 
Leaf .. ....... ... 
Plate . . ......... 
Spectacles .. . ... 
Chemicals ...... 
Jew'lry& watch-

makers' sup-

~ § U. S. U.S. or Jewel- For'gn Nug'ts or 
o1 Coin. Re~•ry ry, &c. Coin. &c. Rolled 
~ Bars. Plate. -- --- ---

$ $ $ $ s • 82 575,812 2,976,550 88,101 1,508 520 5,817 
14 874,997 286,884 1,907 600 135,410 27,202 
7 700 83,487 8,775 

14 14,578 90,825 6,100 5,227 2,184 27,560 
45 68 . ...... 8,568 621 942 
51 178,424 792,551 57,498 6,816 6,700 42,835 

219 879,291 67,928 5,500 590 8,933 66,626 
41 192,400 7,169 8,880 1,815 4,987 727 
27 7,488 7,685 8,551 550 207 12,180 

Total 
Gold. 

---
$ 

8,598,808 
827,000 

87,912 
145,924 

5,199 
1,084,824 

528,868 
215,428 
81,611 

. plies....... ..... 11 24,498 18,988

1 

9,128 . . . . . . 1,569 80,054 79,227 
Jewelry and 

watches ... .. 2,278 8,127,881 2,861,249 788,688 177,794 5!1,806 458,745 7,906,168 

Total. ........ 2,784 4,875,587 7,137,761 876,Ml 194,40oho2,887 672,688 14,459,464 

If the above is a correct return from 2,734 manu
facturers, we are certainly within bounds in claiming 
that the United States is consuming on the average mOl'e 
than 15 millions of gold (in that, of course, we do not 
include old material) every year. 

STOCK OF GOLD IN THE UNITED STATES. 

With the light thus obtained on these two points of 
consumption and production, we are in a position to indi
cate more accurately than has been done before, the stock 
of gold now in the country. We attempted this a short 
time since, but as these figures of production bring us down 
to January, 1885, it seems desirable to revise the statement so 
recently published, although we shall have to repeat in pa.rt 
what we then said. Our inquiry starts with the stock of gold 
on hand July 1, 1878, that being six months before specie 
payments were established. At that date the Treasury 
held of gold (less gold certificates) $103,562,000, and the 
banks, including certificates, held of gold and silver only 
30½ millions, not altogether over 125 millions of gold, and 
there could have been very little in the hands of the people 
then. We had just ·been through a period of inflation and 
very high gold premium, and under the influence of the 
resumption m,)vement the premium was seen to be gradu
ally lessening, and every one knew that gold was certain 
to be at par soon, thus affording every inducement for 
holders of gold to sell their stock. Besides, banks then 
kept special gold deposits, so that any one desiring to re
tain gold in any considerable amounts would naturally 
make them the custodian-for the owner was thus saved 
both risk and expense. It cannot therefore be presumed that 
the people held gold outside of bank in any considerable 
amount. If we should put the total at 25 millions so held 
it would seem to be ample to cover all possible hoards hid 
away in private corners. Or, as we desire to err on the 
liberal side, let us call it 50 millions, which would give us 
a stock of say 175 millions on the first of July, 18 7 8. 

Starting, then, with tb,is stock, and calling the consump-
. tion 15_ millions annually since that date, and using Mr. 
Valentine's figures of production after adding an average 
of four hundred thousand dollars a year for mines East of 
the Missouri River, we reach the following result as to the 
total amount of gold in the United States Jan. 1, 1885. 
Stock .July 1, 1878.--· · --· · -········· · ············-······-··$175,000,000 
Net import from July 1, 1878, to Jan. 1, 1885 ..•• ·-········ 182,927,090 
Production from July 1, 1878, to Jan. 1, 1885 .. _ . .. _....... 198,000,000 

-----
Total supply ..... ·-· .....•................... --·· .... -· .$555,927,090 

Deduct six and a half years manufacture·--•··--······..... 97,500,000 

Leaving in United States Jan. 1, 1885 ......•.. ·····-·$458,427,090 

That the above ($458,427,090) is an extreme estimate of 
the stock of gold in the United States, is evident from what 
has been said above. The visible supply on the first of Octo
ber, .1884 (that is the latest date for which it can be made 
up accurately, as there are no bank returns corresponding 
with the date of the Treasury returns since then), was 
268 million dollars. With, then, a total stock of 
458½ millions, there would · be left in the hands of the 
people Jan. 1, 188~, say 190½ million dollars-a very large 
estimate considering (1) that so very little gold is ever inet 
with in one's daily business transactions, and (2) that no 
accumulation of gold takes place in the aggregate of bank 
and Treasury holdings at the present time, when all kinds 
of paper currency are accumulating so largely, because 
mcomes are greatly shortened and industrial inactivity 
reduces the people's currency requirements. · 

THE WORLD'S SUPPLY .A.ND STOCK OF GOLD. 

What has been said shows how important it is that 
all estimates of the world's gold production during former 
years, and of the present supply of that metal, should be 
thoroughly ·revised. Carelessly made compilations were 
well enough in days gone by, when it was really of very 
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MOVEMENTS OF GOLD ANP SILVER. 28 

little importance whether they were right or wrong, and 
they have be.en repeated until age has given them a kind 
of respectability. Now, however, the nations of Europe are 

Gold. 

1 2 3 
Produc- Producti'n Produc
tion in in U.States tion in 

Australia. (Mint eSti· Russia. mate.) 

4 5 
Producti'n Total 
in Other Production 

Countriea. in World. 

making the attempt to contract the medium of the world's . - --i--£--i·--£--i-7- --£-- ---£-
exchanges, by forcing commerce on to a single eold basii::i. and 1867 ..•..••• t0,583,ooo 10,345,ooo 2,377,ooo 2,500,000 26,805,000 

o ~, 1868 ........ 11,051,000 9 .600,000 3,503 000 2,500 000 26,654,000 
thereby rob it of one half the currency it formerly used 1869 .... . ... 11,38:l,ooo 9,900.000 4,108,ooo 2,500,000 27,890,000 

1870 .... . .•. 9,237,000 6,810.000 4,414,000 ~.500,000 22,961,0o0 
and needed. Is it not therefore very desirable that 1871 . .. . ..•. _9_,6_o_5,ooo _6_,9_4o_,o_o_o _4_,9_18_,_00_0 _2_,5_00_,0_0_0 _~_3'.~-5-8,000 

we take an accurate account of stock and of supply, 
rejecting all those fanciful exaggerated totals which it has 
so long been popular to put afloat. 

Take the United States as an illustration. In 1876 a 
select committee was appointed by the House of Commons 
"to consider and report upon the causes of the depreciation 
"of silver, &c.," having "power to send for persons, papers 
"and records." Under this authority the committee went 
to work, and among other valuable('?) "records" they ob
tained, was a compilation from Dr. Linderman, Director of 
the United States Mint (see page 138 of the committee's 
report), giving an estimate of the gold production of the 
United States from 1845 to 1875, both inclusive. The 
House of Commons committee of course accepted that 
statement, it having apparently the sanction of 
our Government, as being correct, and since that 
date statisticians everywhere have based their 
estimates upon it. And yet there probably 
never was a column of figures issued by a government 
containing so much inaccuracy as that contains. Two of 
the years (1874 and 1875) included m Dr. Linderman's 
statement, and the two which were the most recent when 
he prepared them, and therefore presumably the nearest 
right, Mr. Burchard revised in 1879, as we have stated 
above, and deducted about seven million dollars 
from each year's total. Furthermore, the esti
mates are discredited by Mr. Valentine's reports, which 
go back to 1870, and furnish annual totals very con
siderably less, averaging for instance for the two years 
1870 and 1871 about 34 million dollars, against Dr. Lin
derman-'s average of 4 7 million dollars. And finally the 
Linderman statement is discredited by our trade figures 
of gold imports and exports, some. of its inaccuracies being 
made especially plain by comparison with the record of 
exports for the ten years prior to 18 6 2. 

Sc.ill we cannot now in our revision attempt to go back of 
1870, where Mr. Valentine's record begins. Previous to that 
period the only data we have are estimates made by (1) the 
San Francisco. newspapers, (2) Dr. Linderman and Prof. 
Raymond's estimates before referred to, which sub 
stantially follow the San Francisco estimates, 
(3) th~ Government export figures, and ( 4) the 
deposits in the Mint, the data from the two 
latter Government sources furnishing, as already stated, no 
confirmation of the previously-named estimates. Revising, 
then, the figures for the United States in our table of the 
world's production back to 1870, and leaving the contribu
tion of other countries as given in our annual review for 
previous years, the following results are reached as to the 
total production since 1857. We give the statement in 
pounds sterling, calculated at five dollars to the pound. 

Gold. 

1 2 
Produc- _Product1'n 
tion in m l!·8tat~s 

Australia (Mtnt est1· 
· mate.) 

3 4 5 
Produc- boducti'n Total 
tion in in Other Production 

Ru~sia. Countries. in World. 

£ £ £ £ £ 
1857 . .•..... 12,096,000 11,000,000 3,549 000 2 .500,0llO 29,145,000 
18,'i8 ........ 12,762,00v 10,000,000 8,454 0 110 2,500,000 28,716,uoo 
1859 .. .... .. 12,861,0 ,o 10,0 0,00() 3,156,000 2,500,000 2 ➔ .5 l 7,000 
18•i0 . .•....• 11,838,00 11 9,200,000 3, 53.000 2,500,UOU 26,591,000 
186l ........ 12, ,i$5,000 8,6 ,0,000 2,980,000 2,500,000 26,715,000 

- · 
Total '57-61. ti2,19L,000 48,800,000 16,192,000 12,500,000 139,684.000 

1-----1-----1·---------------
1862 .. ...... 12,93 <,000 7 840,010 :t,990,000 2,500,0UU 26,263,0\JO 
1863 ... .•••• 13,003.0 )0 8 000,000 2,981::! ,000 2,500,000 ~6.491,000 
18n4 ........ 11,724.0 0 9.20 .000 2 ~6 !,000 2. !'>00,oOO 26 286.000 
1865 ..••..•. 11,80 , ,000 J0,645 ooo 3,221,0 ,o 2,500,000 28, 177,ooo 
1866 ..••.••. 12,529,uoo 10,7.; .. ,oou 3,~97,000 ~,5uo OIJO 29,1::.6, , oo 

----
Total '62-66. 61,994,000 46,385,00u 15,464,000 12,500,00u 136,343,000 

Total '67-71. 51,858,000 4.3,595,000 20,315,000 12,500,000 128 268,000 
----1--------1-----1-----

1872 ..•..... 8,841,000 7,6!:15,000 4,771,000 2, ">00,000 23,807,000 
1P73 ..•..... 10,609,1100 7 .901,000 *4,500,000 2,500,000 25,510 000 
1874. .... ... 8.2:'i0.000 7,7f- 3,000 4.,035,000 2, :'>00,000 22,538.000 
1875 . •• . . . •. 8,250,000 8,054,000 * 4,500,000 2,500,000 23,304,000 
1876. •• .. • . . 7,243,0uO 8,637,000 4,500,000 2,500,000 22,880,000 --------------1-----
Total '72-76. 43,193,000 40,040,000 22 306.000 12,500,000 118,039,000 

- ----------1-----1-----
1877 ........ 7,P27,965 9,036,000 5,625,000 2,232,000 23,920 965 
1878.. •. . . . . 6,113,122 7,575.000 5,78 ,.000 2,246.000 21,719,122 
1879 . . . . . . . . 5,968,519 6,354.000 5 899,000 2.596,000 20,817,519 
1880. ... . . . 5,9 t3, 19 6,572,000 5,899,000 2,711, 00 21,095,819 
1881 ........ 6,069.396 6,191,000 4,874.261::! 2,767.000 19,HOl.664 

·---- ----
Total '77-81. 31,092.821 35,728. ,OO 28,082,268 12,552,000 107.455,089 

---- ·---- - - - ----
1R8Z . .... .. . 5,989,479 5,862,000 4,773,587 2,720.000 19,341'>,066 
1883 ..• . . ... 5,401,000 5,660,000 4,681,000 2,650,0tlO 18.392,000 
181::!4 . ·· · ·· ·· 5.401,000 5.200,000 4,6:;1,000 2,610,000 17,932,000 

* Estimated. 

The above shows how rapidly our gold supply is contract
ing. In 1884 the total does not reach 90 million dollars. 
And even of that consider how little is avail 
able for the currencies of the world I We 
have already seen that according to Mr. Burch
ard's census the United States takes for manufacture 
annually at least 15 million dollars out of its supply. For 
other countries there are very few statistics of consumption 
obtainable; but is not that a branch of this inquiry which 
deserves serious attention? The amount which is so used in 
America is suggestive of a very large total for the whole 
world. 

UNITED ST.A.TES GOLD IMPORTS .A.ND EXPORTS. 

We now bring forward our usual table of the United 
States imports and exports of gold. 
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FOREIGN EXCHANGE. 

PRICES 1870 TO 1884. 

T'h~ demand for :foreign exchange, and the oonse~uent range In pricea, depend upon the condition of 
iinancial relations between the United States and other countries, the extent of exports and imports, the sale of 
securities abroad or their return to the home mark~t, and some other elements which affect the actual balanc~ 
between this and other countries. 

The methods of quoting sterling exchange have· varied widely in the past, and a glance at the changes which 
have occurred is somewhat interesting. In the early history of the country the pound sterling was valued at 
14·44 4-9, based on the worth of the Spanish dollar then current here as a standard. Exchange was then 
quoted at its real value, the dollar being worth almost exactly 4s. 6d. English money. From 1 '192 to 1834 our 
gold coin was of the same standard as the pound sterling, viz: 22 carats, or g16 2-3 parts in 1,000, and at its legal 
weight of 27 grains the dollar was worth about 9'11-3 cents, and the pound sterling in our money about $4·56½ . . 
in 1834 there was a material reduction in the value of our iold coin, so that the dollar was worth only about 91¾ 
oents and the pound sterling about $4·8'1. In 183'1 another slight change made the dollar worth intrinsically 
about 91 1-3 cents, and the pound $4·86 2-3. In 1834 the O118tom House valuation of the sovereign was put 
at $4·84, and so remained till January 1, 18'14. During the changes from 1834 to January 1, 18'14, the 
London Stock Exchange continued to reckon the dollar at 4:s. 6d., about 9 to 9½_ per cent too high, and 
involving the practice of quoting American securities about Si per cent below their actual value. To 
correspond with the English custom, bankers in New York from 1834 to 18'14 quoted sterling exchange at 
109·45-i as par . 

......_.r- By the law of Congress of March 3, 18'13, the Custom House valuation of the pound sterling wad placed at its 
true value of $4·8665, and from Jan. 1, 18'14, sterling exchange has been quoted accordingly, the quotation when 
at par being t4·8665. 

The London Stock Exchange also made a change in their method of quoting, early in the year 18'14, but 
unfortunately valued the dollar at 4s, or about 9'1 1-3 cents. This valuation being 2 2-3 cents below par, is equal 
to a quotable premium of about 2! per cent, and accordingly the present London quotations of American securities 
are about 21- per cent above their aQtual value-a bond worth 100 being quoted there at 102¾. 

[Weekly prices in 1870; highest quotations of sterling bills in 1871-84.) 

18'70. 
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FOR,EIGN EXCHANGE. 25 

l81l-18'f2-1873 . 
.l"rom 1871 to 1878 inclusive, the only marked feature was the panic in 1878, except that at other times the market was c.ecamoll 

ally deprel!'lsed by 60 days' sterling bills borrowed by stock opora.tors. 
1 

In 1878 foreign exchange opened firmly, and so continued during the early months of the year, till the extraordinary money. 
1trin2ency, culminating in April, depressed the price to 107¼ for prime 60 days' sterliug. One of ,he curious features of the marke, 
was the large amount of 60 days' sterling bills borrowed by stock operators, who were accustomed to sell the same, and thus obtain. 
eurrenorl,or thi:,ir speculations, and repay the bills with short sight when the time came for settlement. During the financial crisif.!o 
of September, 1873, the price of Axchange was greatly depressed, and the market was for some time at a dead-lock, it beiBg impos .. 
tible to negotiate bills at any price. Bankers' 60 days' eterling were reported tts sold down to 103, sight at 104. and cable transfer• 
at 104@10 ii: (?Ommercial bills at one time were reported at 01@102. 

1 .. . 
2 ... . 
8 ... 

'···· ..... •.... , ... ..... 
9 ... . 

n:-::: 
12 .. .. 
18 ... . 
14 ... . 
15 ... . 
16 .. .. 
17 .•.• 
18 • 
19 ... . 
~ .. .. 
21. ... 
22 .• . 
'3 .... 
SL .. 
io .. . 

• 16 .. .. 
27 .•• 
18 .. .. 
99 ... . 
80 .. . 
11 ..• 

January. 
15() 3 

days. days. 
8. 

Holiday. 
!09¼ 109¾ 
109¼ 109¼ 
109¼ 109¼ 
109.J,( 110 
109.J,( 110 

S. 
109.J,( 110 
109.J,( 110 
109¼ 11Q 
10;}.J,( 110 
109½ 110¼ 
109¾ 110¼ s. 
109.J,( 110 
109.J,( 110¼ 
109.J,( 110¼ 
109.J,( 110¼ 
109¼ 110.J,( 
109¾ 110¼ 

s. 
109.J,( 110¼ 
109¾ 110.Ji( 
109.1/a 110¼ 
109¾ 110.J,( 
109¼ 110¼ 
109¾ 1103,(' s. 
109¼ 110¼ 
109¼ 110¼ 

~inua§. 

days. days. 
l.... (Holiday.) 
2 .... 109¾ 110¾ 
6 .•.• 109¾ 110¾ 
4.. .. 109¼ 110,¼ 
5... S; 
6 .... 109¼ 110¾ 
7... 109¾ 110¾ 
8 .... 109¾ 110¼ 
9 .... 109¾ 110¾ 

10 .... • 109.¾ 110¼ 
11.... 109¼ 110,¼ 
12. .. s. 
13 . .. . 109¼ 110½ 
14.... 109¼ 110½ 
15 .... 109¾ 110¼ 
16.... 109,¼ 110.¾ 
17.... 109,¾ 110,¼ 
18.... 109¾ 110,¼ 
19.... s. 
20 . . . 109¾ 110¾ 
21.. .. 109,¼ 110¾ 
22... 109,¼ 110¾ 
2.'L.. 109¾ 110¾ 
24 .... 109.¾ 110¾ 
25 .... 109¾ 110¾ 
26.... s. 
~7.. . . 109¼ 110¼ 
28 . .. 109¼ 110¼' 
29.. . 109.¾ 110¼ 
30 ... . 109,J.t 110¾ 
81 .... 109¼ 110¼ 

February. 
60 a 

days. days. 
109¾ 110'¾ 
109,¼ 110¼ 
109¼ 110¾ 
108¼ 110¼ 

s . 
109,¼ 110¼ 
109,¼ 110¼ 
109¼ 110¼ 
109,¼ 110.¾ 
109¾ 110.¾ 
109¾ 110.¾ s. 
109,¼ 110.1/a 
109,½I 110¾ 
109,¼ 110¼ 
109¾ 110½ 
109¾ 110,¼ 
109.¾ .110,¼ 

S. 
109.¾ 110¾ 
10:l¾ 110¼ 
Holiday. 

109.¾ 110¼ 
109¾ 110¼ 
109¾ 110,¼ 

s. 
109¼ 110¼ 
109¼ 110¼ 

Februar}. 
60 3 

days. days. 
109¼ 110¾ 

s. 
109¾ 110¼ 
109¾ 110½ 
109_Jg 110.¾ 
109,¼ 110¾ 
109.¾ 110¼ 
109¾ 110¼ 

s. 
109¼ 110¼ 
109.¾ 110.J,.( 
109.1/a 110¾' 
109.¾ 110¼ 
109],( 110¼ 
109Ji( 110¾ 

s. 
109¼ 110 
109¾ 110 
109½ 110 
109 109½ 
109 109¾ 
(Holiday.) 

s. 
109 109½ 
109 109½ 
108¾ 109¾ 
108¾ 109¾ 
108¾ 109¾ 

January. February. 
..., 60 3 60 3 

days. days. daY.s- days. 

1.... Holiday. 
L .. 109¾ 110¼ 
a .... 1C9.¾ 110 
4 .... 109.¾ 110 
t .... 109X 109¾ 
6.... 109¾' 109½ 
7.... s. 
8.... 109,£ 1(,9_¼ 
9.... 109.¾ 110 

10.... 109¼, 109.J,.( 
11 .••• 109¼ 109½ 
12.... 109¼ 109¾ 
18.... 109¼ 109¾ 
14.... s. 
15.... 109!,! 109¼ 
16.... 109.J,( 109½ 
17.... 109.lr( 109¾ 
18 ... 109¾' 109¾ 
19. . .. 109¾' 109¾ 
20. ... 109¼ 109¾ 
21.... s. 
22 . ... tr.!ll..( lO!l¼ 
23.... 1U9¼' 109,% 
24. ... 109¼ 109¾ 
25.... 109¼ 109¼ 
26. .. 109¼ 109¾ 
27... 109¼ 109¼ 
28 ... .-- s. 
29.... 109¼ 109¼ 
3J.... 109¼ 109¼ 
11 .. .. 109 109¼ 

4 

109 109¾ 
109¾ 109¾ 
109¼ 109¼ 

s. 
109¼ 109¾ 
109¾ 109¾ 
1CJ9¼ 109¾ 
109¼ 109¾ 
109¼ 109~< 
109¼ 110 

s. 
109¾' 110 
109¾' 110 
109.¾ 110¼ 
lOH½ 110¼ 
109¾ 110¾ 
109¾ 110¼ 

s. 
109¼ 110¼ 
109¾ 110¼ 
109¾. 110¼ 

Holiday. 
109¾ 110¾ 
109,¾ 110¾ 

s. 
109¾ 110¾ 
109¼ 110¼' 
109¾ 110¼ 
109.½ 110¼ 

March. 
60 3 

days. days. 
109¼ 110¼ 
109¾ 110)§ 
109¾ 110¾ 
109¾ 110,¼ 

s. 
109.¾ 110¾ 
109¼ 110¾ 
109¼ 110¾ 
109¼ 110.¾ 
109¾ 110¾ 
109¼ 110¾ 

S. 
109¾ 110.¾ 
109¼ 110¾ 
109¼ 110¾ 
109½ 110¾ 
109¼ 110¾ 
09¾ 110¾ 

s. 
110 110¾ 
110 110¾ 
109¾ 110¾ 
109¾ 110,¼ 
109½ 110¾ 
109¾ 110¾ 

s. 
109¼ 110¼ 
109¼ 110¼ 
109¼ 110¼ 
109½ 110¼ 
109¾ 110.¾ 

March. 
60 3 

days. days. 
108¾ 10\l¼ 

s. 
108.½ 109¾ 
108;,( 109¼ 
108¾ 109¼ 
!08¾ 109¼' 
108 108½ 
108 108¼ 

s. 
108 108¾ 
108¼ 108¼ 
108 108¼ 
108 108¼ 
108 108¼ 
108 108¾ 

s. 
108¼ 109 
l08J4 109 
108¼ 109 
108¾ 109 
108¼ 108¾ 
108¼ 108¾ 

s. 
108¼ 108¾ 
108¼ 109 
108¾ 109¼ 
108¾ 109¾' 
108.lr( 109¼ 
1087i 109¼ 

s. 
105¼ 109 

Marcb-
60 3 

days. days. 

109¾ 110¼ 
109¾ 110¼ 

s. 
109¾ 110¼ 
109¾ ilO}, 
109¾ 110¼ 
109¾ 110¼ 
109¾ 110¼ 
•119¾ 110¼ 

s 
109¾ 110¼ 
109¾ 110½ 
109¾ 110¾ 
109¾· 110¾ 
109½ 110¼ 
109¼ 110¼ 

8. 
109¼ 110¼ 
109¾ 110¼ 
109.1/a 110¼ 
109¾ 110¼ 
109¾ 110¼ 
109¼ 110¼ 

s. 
1C9¾ 110¼ 
109¼ 110 
l il9¾ 110¼ 
109.¾ 110¼ 

Holiday. 
109.¾ ll0H 

s. 

April. 
60 8 

days. days. 
109¼ 110¾ 

s. 
109¼ 110¼ 
110 110¾ 
110 110¾ 
110 110¾ 
Holiday. 

110 110.¾ 
s. 

110 110.¾ 
110 110¾ 
110 110.¾ 
110 110.¾ 
110 110¾ 
110 110¾ 

S. 
110 110¾ 
110 110 ¾ 
110 110.¾ 
110 110¾ 
110 110.¾ 
110 110_¾ 

S. 
110 110¾ 
110 110¾ 
110 110¾ 
110 110¾ 
110¼ 110¼ 
110¼ 110¼ 

s. 

April. 
60 3 

days. days. 
107½ 108¼ 
107¼ 108¼ 
107¼ 108¾ 
107¾ 108.¾ 
107,¾ 108¾ 

s. 
107¾ 108.1/a 
107¼ 108¼' 
107½ 108~ 
107½ 108¼ 
(Holirlay.) 

107¾ 108¾ 
s. 

107¾ 108¼ 
107¼ 108¾ 
107¾ 108¾ 
107¼ 108¼ 
107¼ 109 
108 

8
_108;{ 

108¾ 109¾ 
108¾ 109¾ 
108¾ 109¾ 
108.½ 109¾ 
108¾ 109¼ 
108¾ 109,¼ 

s. 
108¼ 109¾ 
108}{ 109¾ 
108¾ 109,¼ 

:May. 
60 3 

days. days. 
110¼ 110¾ 
110¼ 110¼ 
110¼ 110¼ 
110¾ 110¼ 
110¼ 110.¾ 
110¼ 110.¾ 

s. 
110¼ 110¾ 
110¼' 110¼ 
110¼ 110¼ 
110.¾( 110¾ 
110.¾ 110¼ 
110¼ 110¾ 

s. 
110¾ 110¾ 
110,¾ 111 
110¾ 11! 
110¾ 111 
110¼ 111 
110¼ 110¼ 

S. 
110¼ 110¾ 
110¼ 110¼ 
110¾ 110¼ 
110.l,( 110¼ 
110¾ 110¼ 
110.¾ 110.¼ s. 
110¾ 110¼ 
110¾ 110¼ 
110¼ 110¼ 

May. 
6C 3 

days.days. 
108¾ 109¼ 
108¾ 109¼ 
108¾ 109.¾ 

s. 
108¾ 109¾ 
108~4 109¾ 
108½ 109,¾ 
108¾ 109¾ 
108¾ 109¾ 
108¼ 109¼ 

;:,. 
108¼ 109¼ 
108¼ 109½ 
108½ 110 
108¼ 110 
109¾ 110.J,( 
109¾ 110¾ 

s. 
109¼ 110}{ 
10!:I¼ 110¼' 
109¾ 110¼ 
109¼ 110¼ 
109¼ 110¼ 
109 110 

s. 
108¼ 109¼ 
108¾ 109¼ 
108¾ 109¾ 
108¼ 109¾ 
(}Ioliday.) 

108¼ 109¾ 

April. May. 
60 3 60 3 

da_ys. days. days. days. 

109¾ 110¼ 
109½ 110¾ 
109½ 110¼ 
109¾ 110¼ 
109¼ 110 
109¼ 110 

s. 
109.J,i 110 
Wl¼' 110 
109¼ 110¼ 
109¼ 110¼ 
109.J,.( 110¼ 
109¼ 110¼ 

s. 
109.1/a 110.¼ 
109¾ 110.¼ 
109¾ 110¼ 
109.¾ 110¼ 
109¾ 110¼" 
109.¾ 110.¼ 

s. 
109¾ 1103( 
109¾ 110½ 
109¾ 110¼ 
109¼ 110¾ 
109¼ 110¾ 
109¾ 110.¾ 

s. 
109¼ 110¾ 
109¼ 110.¾ 

109¾ 110¾ 
109¾ 110¾ 
109¾ 110¾ 
109~ _110¾ 

109¾ 110¾ 
109¼ 110¾ 
109¾ 110¾ 
109¾ 110¾ 
109¼ 110¾ 
109¾ 110.¾ 

s. 
109¾ 110¾ 
109¾ 110¾ 
109¾ 110¾ 
109¾ 110¾ 
109¾ 110¾ 
109¾ llO.¾ 

s. 
109¾ 110¾ 
109¾ 110¾ 
109.34° 110¾ 
109¼ l:iO¾ 
109¾ 110¼ 
109lll0¼ 

109¾ 110¾ 
109¾ 110¾ 
109¼ 110.¾ 
109¾ 110¾ 
109~ 110¾ 

1sn. 

June. 
60 8 

days. days . 
110¾ 110¼ 
110¾ 110¼ 
110¾ }107

{ 

110¾ 110½ 
110¼' 110¼ 
110.J,( 110¼ 
110¾ 110¾ 
110¼ 110¾ 
110¾ 110_¾ 

s. 
110 110¼ 
110 110.½ 
110¼ 110¾ 
110¼ 110¾ 
110¼ 110¼ 
110¾ 110¼ s. 
110¼ 110¼ 
110¾ 110¼ 
110¾ 110¼ 
110.¾ 110¼ 
110¼ 111 
110¼ 111 

s. 
110.½ 111 
110.¾ 111¼ 
110¾ 111¼ 
110.¾ 111¾ 
110¾ 111¼ 
110¾ 111¼ 

lS72. 

June. 
60 3 

days days. 
s. 

108¾ 110 
108¼ 110 
108¾ 110¾ 
109 110¼ 
109¼ 110.1/a 
109¼ 110¾ 

s. 
109¼ 110½ 
109 110!,( 
109¼ 110.¾( 
109.% 110¼' 
109¼ 110¼' 
109¼ 110.l,( 

s. 
109¼' 110¼' 
109¼ 110¼' 
109¾ 110~ 
109¼ 110¼ 
109¼' 110,l.( 
109¼ 110¼ 

s. 
109¼ 110¼ 
109.¾" 110¼ 
109 ·✓• 110.J,( 
109¾ 110¼' 
109½ 1103' 
109¾ 110¼ 

s. 
109¾ 110.¼ 

1873. 

. July. August. September. October. 
60 8 60 3 60 3 60 3 

days. days. days. days. days. days. days. days. 
110.¾ 111¼ 110 110¾ 109 109¼ ~ S. 

s. 110 110,¼ 109 109¼ 108¼ 109 
Holiday. 109¼ 110,¼ 8. 108¼ 108½ 
Holiday. 109¾ 110¾ 109 109¾ 108¼ 109¼ 

110.¾ 111¼ 109¾ 110¾ 108¼ 109¾ 108¾ 109¾ 
110¾ 111 8. 108¼ 109¼ 108¼ 109¼ 
110,¼ 111 109¾ 110½ 108¼ 109¼ 109 110 
110¼ 111 109¼ 110¾ 108¾ 109¼ S 

s. 109¼ 110¼ 108.¾ 109¼ 109 110¼ 
110¼ 111 109.¾ 110¾ s. 109 110¾ 
110.¾ 110.¼ 109¼ 110¼ 108¾ 109¼ 108¼ 110 
110¾ 110¼ 109¼ 110 108¾ 108½ 108,¾ 109¼ 
110¾ 110¼ s. 108¼ 108¼ 108.¾ 109¾ 
110¼ 110¼ 109,¼ 109¼ 108.¾ 109¼ 108,¼ 109¼ 
110¼ 110¼ 109¼' 109¼ 108¾ 109¼ s. 

s. 109.J,( 109¼ 108,¼ 109¼ 108¼ 109,½ 
110¾ 110¼ 109¼ 109¼ s. 108)1 10\1,¼ 
110¼ 110¼ 109¾ 109¾ 108¾ 109¼ lOR,¼ 109,¼ 
110¾ 110¼ 109 10!:I¼ 108¾ 108¼ 108¼ 109¼ 
110¼ 110¼ S. 108¼ 108¼ 108¼ 109¼ 
110½ 110¼ 108¼ 109.J,( 106¼ 109 108.½ 109,¼ 
110.¾ 110,¾ 108¾ 100¾ 108½ 109¼ S. 

8. 109 109¾ 108.¼ 109,¼ 108½ 109¾ 
110¾ 110¼ 109¼ 109¼ s. 108¼ 109½ 
110¾ 110¼ 109¾ 109¼ 108¼ 109.½ 108¼ 109¾ 
110¼ 110¾ 109.J,( 109¼ 108¾ 109,1.d; 108¼ 109¼ 
110¾ 110,¼ s. 108¾ 109¼ 108¾ 109½ 
110 110.¾ 109¾ 109¼ lOEi¼ 109¼ 108¼ 109¼ 
110 110¾ 109¼ 109¾ 108¾ 109¼ s. 

s. 109¼ 109,¾ 108.J,( 109¼ 108¼ 109¼ 
110 110¼ 109¼" 109¾ . • . . • . . . 108¼ 109¾ 

July. 
60 3 

days.days. 
109¼ 110¼ 
109¾ 110.¼ 
109),.( 110¼ 
(Holiday.) 
(Holiday.) 

s. 
109¼' 110¼ 
109,¾ 110¼' 
109¾ 110.¾ 
109½ 110¼ 
109¼ 110¼ 
109¼ 110¼ 

s. 
109¼ 110¾ 
109¾ 110¾ 
109¾ 110¼ 
109¼ 110),( 
109½ 110¼ 
109¾ 110M 

s. 
109.¾ 110¾ 
109.¾ 110¼ 
109.¾ 110¼' 
109½ 110¼ 
109¼' 110 
109.J,( llO 

s. 
109.¾ 109½ 
109 109¼ 
10:'l 109,3-a 
1'011 t09¼ 

August. 
60 3 

days.days. 
109 109¼ 
109 109¾ 

s. 
109 109.¾ 
109 109½ 
109 109¾ 
109 109½ 
109 109½ 
109 109¾ 

s. 
109 109¾ 
108¼ 109,¾ 
108¾ 109½ 
108¾ 109¾ 
108¼ 109',( 
108.¾ 109¾ 

s. 
108¾ 109¼ 
108¾ 108¼ 
108¼ 108¼ 
108 108¾ 
107¼ 108¾ 
107½ 108¾ 

s. 
107¼ 108¾ 
107½ 108.¾ 
107¼ 108¾ 
108¼ 108¼ 
108 108¾ 
108 108.¾ 

s 

September 
60 3 

days. days. 
107¾ 108¾ 
107¾ 108¾ 
107¼ 107¾ 
107¼ 107¼ 
107.½ 108¼ 
108 108¾ 

s. 
108¼ 109,¾ 
108¾ 109¾ 
lOf ¾ 109.¾ 
108,¼ 109¼' 
108¾ 109¾ 
108,¼ 109¼' 

s. 
108¾ 109¾ 
108.¾ 109¾ 
108¾ 109¾ 
108.½ 109¾ 
108,¾ 109¼ 
108¾ 109.¾( 

s. 
108¾ 109¼ 
107,¾ 1083-i 
107 107¼ 
105¼ 106¼ 
105¾ 106¼ 
105¾ 106,½ 

s. 
105½ 106¾ 
106¾ 108 

October. 
60 8 

days. days. 
107¼ 109 
107,¼ 108.¾ 
107 108.¼: 
107¼ 108.J( 

s. 
107¾ 108,¼ 
107;,( 108¼ 
107 108 
107 108 
106¼ 107¼ 
106¾ 107.¼ 

s. 
106¾ 107J( 
107 108 
107 108 
106 107 
106,¼ 107¾ 
106¾ 108 

s. 
106¾ 108 
107 108¾ 
106¾ 108 
106}~ 108 
106~ 108¼ 
106¾ 108¼ 

s. 
106¾ 108¼ 
1C6¾ 108!,.( 
106¼ 108¼' 
106¼ 108¼ 
106¾ 108,J.( 

November. 
60 3 

days. daye. 
108¼ 109¼ 
108¼ 109¼ 
108¾ 109.¾ 
108¾ 109¾ 

S. 
108¾ 109¾ 
Holiday. 

108.¾ 109.¾ 
108.¾ 109¼ 
108¾ 109¼ 
108¼ 109¼ s. 
108.¼ 109¼ 
108¼ 109¾ 
109 109¼ 
109¼ 109¼ 
109¼' 110}i 
109.J,( 110}{ 

s. 
109¼ 110,¼ 
109¾ 110¾ 
109¼ 110¼ 
109¾ 110 
109.¾( 110 
109.¾ 109¼ 

s. 
109 109¼ 
109 109.¼ 
109¼ 109¾ 

Holiday. 

Novemher 
60 3 

daya.days. 
106¼ 108.J,( 

s. 
106¼" 108 
(Holid11y.) 

106 108 
105¼ 108 
105¾ 108¼' 
106 108,¼ 

s. 
106 108¼ 
106 108.½ 
106¼ 108.½ 
107 109 
1()'; 109 
107 109 

s. 
106¼ 108¾ 
106¾ 108¾ 
107 108~~ 
107.J,( 108¼ 
1<Y7 108¾ 
107 108¾ 

s. 
107),( 108,¼ 
107¼ 108¼ 
107¾ 108¾ 
(Holiday.) 

l<Y7¼ 108¼ 
107½ 108¼ 

s. 

December 
60 3 

days. day•. 
109.1/a 109.¼ 
109.¾ 109¼ 

.S. 
109¼ 109.¼ 
109¾ 109¼ 
109¼ 109¼ 
109¼ 109.U 
109 109-'i 
109 109¼ 

S. 
109 109¾ 
109¼ 109¼ 
109¼ 109¼ 
109¼ 109¼ 
109¼" 109¼ 
109¼ 109¼ 

s. 
109¾ 110 
109¾ 110 
109.J,( 109.¼ 
109.J,( 109¼ 
1~.J,( 109¼ 
109¼ 109¼ 

S. 
Holiday. 

109¾ 109¼ 
109¼ 109¼ 
109¾ 109¼ 
109¼ 110 
109¼ 110 

8. 

December. 
60 3 

fays. days. 
1118¾ 109¼ 
109¾ 110¼ 
108¾ 109¾ 
108 109 
108¾ 109¾ 
108¼ 109,¼ 

s. 
108}; 109¼ 
108¾ 109¾ 
108¼ 109¾ 
108.¾ 109¼ 
108¼ 109¼ 
108½ 109¼ 

s. 
109¼ 110 
109 109¼ 
109 109¼ 
109 109¼ 
108¾ 109¾ 
108¾ 109,¾ 

s. 
108.¾ 109¼ 
108.¾ 1093,( 
108.J,( 109¼ 
(Holiday.) 

108¾ 109¼' 
.108¾ lW¼ 

s. 
1G9 109¼ 
1087, 109¼ 
108;'.. 109¼ 

June. uUJJ. August. September. October. Nove~ llC\\t;O::.Ocr. 
60 a 

days. dllys. 

109¾-110¾ 
s. 

109½ 110¾ 
109½ 110¾ 
109¼ 110¾ 
101:1¼ 110¾ 
109¼ 110¾ 
109\_110¾ 

109¾ 110¾ 
109½ 110.¾ 
109½ 110¾ 
109¾ 110¾ 
109¼ 110¾ 
109¼ 110¾ 

s. 
109¾ 110.¾ 
109¼ 110.½ 
109¾ 110¾ 
109¼ 110¾ 
109¾ 110¾ 
109¾ 110.¾ 

s. 
109¾ 110¾ 
109¼ 110.¾ 
109¾ 110¾ 
110 110¾ 
110 110¾ 
110 110.¾ 
' s. 

/ 

60 3 
days. days. 

110 110½ 
110 110¾ 
110 110½ 

Holiday. 
110 110.¾ 
110 110¾ 

s. 
110 110¾ 
110 110¼ 
110 110.¾ 
110 110¾ 
110 -110¾ 
110 110½ 

S. 
110 110¾ 
110 110¾ 
110 110¾ 
109¾ 110¾ 
109¼ 110¾ 
109¾ 110¾ 

s. 
109¾ 110,¼ 
109¾ 110¾ 
109¼ 110½ 
109¾ 110½ 
109¾ 110½ 
109½ 110,¼ 

S. 
109¾ 110¼ 
109¾ 110¼ 
109,¼ 1.11)¼ 

60 3 '~ 60 3 
days. days. days. days. 

109¾ liO¼ S. 
109¼ 110¼' 108¼ 109¾ 
109¼ 110¼ . 108¾ 109¾ 

S. 108¼ 109¾ 
109~ 110¼ 108¼ 109,¼ 
109¼ 110 108.¾ 109.1/a 
10)¼ 110 108¾ 109,¼ 
109 109¼ s. 
108¼ 109¾ 108¼ 109 
108¾ 109¾ 108¼ 109 

s. 108¼ 109 
108¼ 109¼ 108¼ 109 
108¼ 109¼ 108¼ 109¼ 
108¼ 109¾ 108¼ 109¼ 
108¾ 109¾ s. 
l.08¾ 109¾ 108¼ 109¾ 
fffB¼ 109¾ 108¼' 109¼' 

s. 108 109 
109 109¼ 108¼ 109¼ 
109¾ 109½ 108¼ 109¾ 
109¼ 109½ 107,¼ 108¾ 
109 109¾ s. 
109 109¾ 107¾- 109¼ 
109¼ 109¾ 107¼ 109¼ 

s. 107¼ 109¼ 
1093,.( 110 107¼ 109.¼ 
109¼ 109¼ lOi¾ 108¼ 
109 109¾ 107¼- 108¼ 
109¼ 109¼ .,. ti . 
109 109¾ 107,¾-108¼ 
109 109¼ ···•· · •· •-· 

~ 3 M 3 M 3 
d-ays. days. days. days. day!!. days. 

107¼ 108¾ 
107¼ 108¾ 
l<Y7¾ 108¼ 
1<Y7¼ 108¾ 
107¼ 108¾ 

s. 
108 109¼ 
108¼ 110 
108.¾ 109¼ 
108¼ 110~ 
108¾ 110¾ 
108¾ 110¾ 

s. 
108¼ 110.1/a 
108¼ 110¼ 
109 110¼ 
109 110¾ 
109 110¼ 
109 lli),¼ 

s. 
109 110¼ 
109 110¼ 
108¼ 110¼ 
109 110.¾ 
109 110¾ 
10\J 110¾ 

8. 
109 110½ 
109 110¾ 
108¼ 110),( 
108¼ 1101' 

108¼ 110¼ ~~ S. 
108¾ 110 108.¼ 110¾ 

s. 108¼ 110¼ 
108¾ 109¼ 108¾ 110¼ 

Boliday. 108¾ 110¼ 
!08¾ 110 108¾ 110¼ 
108½ 110¼ tod,-s 110¼ 
108¾ 110¼ s. 
108¾ llO,¼ 108.¾ 110¾ 

s. 108¼ 1103' 
108¾ 110,¼ 109 110¾ 
108¼ 110,¼ 109¼ 110¾ 
108¾ 110¼ 109.¼ llO¼ 
108¼ 110¾ 109¼ 110¾ 
108¾ 110¼ ~-
108¾ 110¼ 109¾ 110¼ 

s. 109¾ 110¼ 
108¾ 110¾ 109¼ 110H 
108¼ 111)½ 109¼ 110~ 
lOR.1/a 110¼ 109¾ 110¼ 
108¾ 110¼ 109¾ 110,¼ 
108¼ 110¼ s. 
108¼ 110¼ 109,¾ 110¾ 

s. 109¼ 110¾ 
108¼ 110¾ 10\J¾ 110,-
108¾ 110~ 109¾ 110¾ 
108.¾ 110 109¼ 110¼ 
Iloliday. _ 109.¾ 110Jii 

10S~ 110 f J S. 
108¼ 110 109¾ 110¾ 
........... 10!!¼ 110¼ 
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26 FOREIGN E X CHANGE 

1874-18'7:i-1876. 
In 1874 rates for 11terling bills were unusually eteady, and during a large part of the year were very firm. The rates reached 

■J>ecie shipping point several times, lea.ding to conelderable shipments of coin. The return movement late in the year of United 
States Government bonds to this country was estimated by som~ of the most competent judges here to a.mount to about $8,000,000. 

In 1875 there was little to disturb the course of exchange so far as the transactions between the United States and foreign 
countries were concerned; but the rate8 were greatly depressed at times by the scarcity of ca.sh gold in New York, and the conse-
4.uent hia.rh rates on gold loans forced by speculative manipulation. 

In 1876 the price of foreign exchange was very little disturbed either by speculative manipulations or by bond negotiationa 
abroad, and the market was left to take its course as governed by ordinary tr.ade i nfluences. In the first seven months of the year 
rates frequently rul ed high enough to admit of the shipment of specie at a p rofit; but after July the market weakened, and during 
the last three months there wae little active demand from any quarter and rates rul'3d so low as to induce cons:denble shipment, 
of coin from abroad. The large excess in the exports of the couatry over the imports was gen~ra.lly believed to have had aa, 
~portant bearing on the ratf.lS of excban,2"0. 

January. February. ..March. April. May. June. July. August. September. October. November. December. 
Day of 60 3 60 3 60 '3 60 8 liO 3 60 S 60 3 60 3 60 3 60 3 60 8 60 8 
Month. days. days. days. days. days. days. days. days. days. days. days. days. days. days. days. days. days. days. days. days. days. days. days. d~s. 
1.... Holiday. .. ... S . .. .... . . . . S. . . . 4.85¼ 4.&l¾ 4.8~ 4.91 4.8o¾ 4.91.¾ 4.88¾ 4.91 4.8S 4.iiO¼ 4.87 4.81!¾ 4.85 4.88 . .... S ...... 4.S!S,¼ 4. ~ 
2 .••• 4.83 4.87 4.84 4.87¼ 4.84¼ 4.88 4.85¾. 4.88_¾ 4.88 4.91 4.88¼ 4.91.¾ -1.88¾ 4.91 ..... s.... 4.87 4.893,i 4.85¾ 4.88.¾ 4.84~ 4.$8 4.85¾ 4,9?,~ 
a .. .. 4.82¾ 4.86.¾ 4.84¾ 4.88 4.84,¼ 4.88 Holiday. . ... . S •..•.. 4.&l¾ 4.91½ .... 4.~¾ 4.88 4.90¾ 4.87 U !i¼ 4.85,¾' 4.88¼ Holiday 4.85¾ 4.9u¾ 
L .. ..... S ...... 4.85 4.88¾ 4.84 4.87¾ 4.85¾ 4.88¼ 4.88 4.91 4.88¾ 4.91¾ Holiday. 4.88 4.90Jif 4.86¾ 4.89 ..... 8 ..... 4.64¾ 4.68 , 4.85¼ 4.90~ 
5 ... . 4.83 4.87 4.85 4.88¾ 4.84½ 4.88 . .. .. s ...... 4.88 4.91 4.88¾ 4.91¾ ... .. s ... ... ·l.88 4,90¾ 4.86,¾ 4.89 J.85¾ 4.88,¼ 4.85 4.88¼ 4.85¾ 4.90 
•... 4.82¾ 4.36¼ 4.84,1,6 4.88 4.8.(3( 4.88 4.85¾ 4.88¾ 4.88 4.91 4.88¼ 4.91¾ 4.~ 4.90¾ 1.88 4.91 .... . s ...... 4.86 4.89 4.85 4.88¼ ..... s .... · 
'L .. . 4.82 4'.86 4.84¾ 4.88 4.84¾ 4.88 4,85¾ 4.88¾ 4.88 4.91 ...• . S .. .. . . 4.ti8 4.90¾ 4.87¼ 4.91 4.86 4.88¾ 4.8t3 4.89 4.85¾ 4.89 4.85¾ 4.90¼ 
1 .... 4.82¼ 4.86 ... . S ...... . .... S .. . . . 4,85¼ 4.BS¾ 4.88¾ 4.9l¾ 4.88,¼ 4.91½ 4.87¼ 4.90 4.87)( 4.91 4.85,¼ 4.S8 4.85¼ 4.88¼ ..... 8 . . .... 4.853' 4.90¼ 
9 .... 4.86_½ 4.87 4.84 4.87¾ 4.84¼ 4.88 4.85¼ 4.88¼ 4.88¼ 4.91½ 4.88 4.91 4.87¼ 4.90 ... S .. .. .. 4,Q5 4.87¾ 4.85¾ 4.88¾ 4.85¾ 4.89 4.85¾ 4.90¼ 

10 .•.. '-88¾ 4.87 4.84¼ 4.88 4.84_¾ 4.88 4.S5¾ 4.SS¾ ... . . S •. ••.• 4.88 4.9l 4.87¼ 4.90 4.87¾ 4.91 4.85 4.87¼ 4.85¾ 4.88,¼ 4.85¼ 4.89 4.85,¼ 4.90¾ 
11 . ••••... S ...... 4.85 4.883:( 4.84¼ 4.88 4.85_¾ 4.88¾ 4.88¼ 4.91¾ 4.88¼ 4.9l 4.87,¼ 4.90 4.87¼ 4.~1 4.8-t 4.86¼ . .... S ... . .. 4.85.½ 4.89 4.85¾ 4.90¾ 
ti . ... 4.83~ 4.87 4.!!5 4.88½ 4.84¼ 4.88 ..... 8 ...... 4.88 4.91 4.88 4.91 ..•. S ..... 4.87¾ 4.91 4.84 4.86¼ ,U 5 4.88 4.86 4.89¼ 4,85¾ 4.90¼ 
13.. .. 4.83¾ 4.87 4.85_¾ 4.89 4.84¾ 4.88 4.85 4.88 4.88 4.91 4.88,¼ 4.91 4.87¾ 4.90 4.87¾ 4.91 .... . s ...... 4.$4¾ 4.87¾ 4.86¼ uo ., ... s ...... 
14 . . .. 4.83 4.86_¾ 4.S!S_¾ 4.89 4.85 4.88¼ 4.85¼ 4.88¾ 4.88 4.91 ... . . s .. .... 4.87¾ 4.90 4.87¾ 4.91 4.84 4.86¼ 4.134¾ •. 87¾ 4.86¾ 4.90 4.85¾ 4.90¼ 
15 . .. 4.83 4.86¾ .s .......... . 8 • . ••. . 1.85¾ 4.88¾ 4.88¾ 4.91¼ 4.88¾ 4.91 4,87 4.811¼ 4.87¼ 4.91 4.84 4.86¾ 4.84¼ 4.88 ... s ...... 4.815,U 4.90¼ 
16 . ... 4.84 4.87_¾ 4.85 4.88¼ 4.R5 4.8Sj< 4.85_¾ 4.88¾ 4.88,¼' 4.91,¼ 4.89 4.91¼ 4.87 4.89¼ . . .S.. .. 4.84¾ -1.87 4.85 4.88¾ 4.87 4.91 4.85¾ 4.901 
17 .... 4.84 4.87¾ 4.85 4.88¼ 4.85 4.88,½' -t.85¾ 4.88¼ .... . S .... . 4.89 4. ~l¼ 4.87¾ 4.90 4.87¾ 4.91 4.84¾ 4.87 4.85 4.83),,f 4.86¾ 4.90¼ 4.85¼ 4.90 . 
18 ........ . s ...... 4.85 4.88¾ 4.85 4.88¾ !.85¾ 4.88¼ 4.88¾ 4.91¼ 4,88¾ 4.91 4.87¼ 4.90 4.f:17¼ 4.91 4.84>, 4.87 ..... s ... ... 4.86 4.00 4.85¾ 4.90 
19 .••• 4.~ 4.87¾ 4.85 4.88¾ 4.85 4.88 . ..•. S •. .... 4.88_¾ 4.91¾ 4.86¾ 4.91 . ... . S .. . . . 4.87¼ 1.91 4.84¼ 4.87 4.85 4.88¾ 4.85¼ 4.89¾ 4.85¼ 4.90~ 
20 . . .. 4.83 4.86¾ 4.85 4.88_¾ 4.85 4.88 4.86 4.89 4.88¼ 4.91¼ 4.88¼ 4.91 4.87¾ 4.90 4.87¼ 4.9l .. .. . S ..... . 4.85 ~ 4.89 4.86 4,90.¾ . . ... S ..... 
it .... 4.83 4.86¾ 4.85 4.88¼ 4.85 4.88 4.86 4.89 4.88¼ 4.91¼ .. .. . S. . . .. 4.87¾ 4.90 4.87¼ 4.91 4.84¾ 4.87 4.85¾ 4.89 4.86 4.90)( 4.elS¼ 4.90,½ 
~- ..• 4.84 4.88 ... .. S . ... .. . .... S •. ... . U 6 4.89 4.88_¾ 4.91 ½ 4.88¼ 4.91 4.87¼ 4.90 4.81¼ 4.91 4.84¾ 4.87 4.85¾ 4.89 ..... S ... . .. 4.85¾ 4.00¾ 
s., . ... 4.S4_½ 4.88 Holiday. 4.85 4.88 4.86 4.89 4.88¼ 4.91¼ 4.SS¼ 4.9 t 4.87¾ 4.90 .... . S ... ... 4.84¼ 4.87 4.85¼ 4.89 4.86 4.!10¼ 4.85¼ 4.!IO_¾ 
M ... 4.84,¾ 4.88 4.85 4.SS_¾ 4.85 4.SS 4.86¼ 4.89¼ ..... S • . •• •• 4.8~¼ 4.91 4.88 4.90_¾ 4.87¼ 4.91 4.84 4.86_¾ 4.~),f 4.89 4.86 4,90¼ 4.86 4.90¼ 
~---· . ... S •. . . . . 4.84½ 4.88 4.85¾ 4.88½ 4.86¼ 4.89¼ 4.88¼ 4.91¼ 4.88¼ 4.91 4.88 4. 'lO¾ 4.87.¾ 4.90¼ 4.84 4.86¾ . . . -.. 8 ..... 4.e6 4.90¼ Holiday. 
26 . . .. 4.83.¾ 4.8~ 4.84 4.87¾ 4.85¾ US¾ . . .. . S ...... 4.88¼ 4.91¾ 4.88_¾ 4.9 ~ .... S . ..... 4.87>, 4.90¼ 4.84¾ 4.87 4.85¾ 4.89 Holiday. 4.86 4.90¼ 
27 . ... 4.84 4.87¼ 4.84 4.87¼ 4.85¼ 4.88~ 1.88 4.91 4.88¼ 4.!) l_¾ 4.88_¾ 4.Jl 4.88 4.!JO_¾ 4.67¼ 4.90¼ .. .. . S . .. . .. 4.85 4.88,¼' 4,86 4.9Cl½ . • .. . S .... . 
ts . . . 4.84~ 4.88 4.84 4.!'17¼ 4.85¼ 4.88½ :l.87¾ 4.90>, 4. ~8¼ 4.91>, ..... S . . . ... 4.83 4.90 ~ 4.87¼ 4.90¼ 4.81¾ 4.87 4.S!S 4.88¼ 4.86 4.90¼ 4.86 4.00¼ 
29 . ••• 4.84¾ U B . . ... S. . . 1.87¼ 4.90½' 1.88½' 4. 91¾ 4.88¾ 4.91 4.88 4.90 19 4.87>, 4.90½ 4.84¾ 4.87 4.84 4.87¼ .... . S.... 4.86 4 90,!I 
~o ... -1 .84 4.87¾ 4.85 4.88 4.87.¾ 4.90¼ Holiday. 4.88¾ 4.91 4.88 4.90¼ . . s ... ... 4.85 4.87¾ 4.84¼ 4.88 4.85½ 4.90¼ 4.86 4.90¾ 
·11. .• • 4,.84 4.873' 4.8.~ 4.88 ••.. . s. . .. .. 4.88 4.90¾ 4.81¾ 4.90 4.843' 4.88 4.86 4.90;4 

. J anuary. February. March. April. May. J une. July. August. September. October. November. December . 
Day of 60 3 60 3 6;) 3 60 3 6G 3 60 3 60 3 60 3 60 3 60 3 60 3 60 3 
Month. days. days. days. days. days. days. days. days. days. days. days. days. days. day,i. days d aye. d ays. days . days. days. days. days. days. daya. 
1 . . . H oliday. 4.87 4.8 ½ 4.83 4.87 4.83½ 4.87½ 4.88 4. 91 4.87½ 4.90½ 4.87½ 4.9ll½ .. .. . S . •. 4.85 1.SS 4.80 4.84 4. 79 4.84 4.83½ 4.87 
2 . . . 4.86 4.\10½ 4.87 4.90 4.8!½ 4.Sti½ 4.85 4.89 .. ... S . .. . . • 4 87½ 4.90½ 4.87½ 4.90½ 4.87½ 4.90½ 4.85½ 4.88½ 4.80 4.84 Eleotn. H'y 4.84 4.87 
3 . ... .. .. . S ... . . 4.87 4.90 4.SJ 4.86 4.85 4.89 4.88 4. 91 4.87½ 4.90½ 4.87½ 4.90½ 4.87½ 4.90½ 4.85½ 4.88½ .. . S . . .. .. 481 4.86 4.84 4.87½ 
4 . . .. 4.86 4. !lO½ 4.86½ 4.89½ 4.81 4.85 .S.. . . 4.88 4.91 4.87½ 4.90½ ... .. S.. .. 4.87½ 4.90½ 4.85½ 4.88½ 4.79½ 4.83½ 4.81 4.86 4.84 4.87½ 
5 . . . . 4.86 4.90½ 4.86 4.89 4.81 4.85 4.85½ 4.89½ 4.88 4.91 4.87½ 4.90½ H oliday. 4.87½ 4.90½ ... . . S . . .... 4.78½ 4.82½ 4.80 4.86 . . .. . S ....• . 
6 .. . . 4.S!i 4.90½ 4.S!i 4.89 4.81 4.85 4.86 4 90 4 88 4. 91 .... . S . .. ..• 4 87½ 4.90½ 4.87½ 4.90½ 4 85 4.88 4.80 4.84 4.80 4.86 4.84½ 4.88 
7 . .. . 4.86½4.90½ . .... S .. . . . .... S . . . . 4.86 4.90 488 4.91 4.87½4.90½ 4.87½4,90½ 4.87½4.90½ 4.85½4.88½ 4.80 4.84 ... .. S . ..... 484½4.88 
8 ... . 4.So 4.90 4.86 4.89 4 81½ 4.85½ 4.86½ 4.90½ 4.88 4.91 4.87½ 4.90½ 4.8 ½ 4.90½ .. ... S . .• • • 4. ~4 4.87 4.80 4.84 4.80½ 4.86½ 4.84W4.88 
9 . . . . 4.86 - 4.90 4.Sti½ 4.89½ 4.81 4.85 4.86 4.90 .S. . .. 4.87½ 4.90½ 4.87½ 4.90½ 4.87½ 4.90½ 4.83½ 4 86½ 4.80 4.84 4.82 4.87½ 4.84½ 4.SS 

'.O . • •• .• .• . S . . 4.85½488½ ·4.80 4.8 1 4.86 4.90 4.88 4 91 4.87½4.90½487½4.90½4.87½ 4.90½ 4.82 4.85½ . . .. S •. . • 4.81½ 4.87 4.84½4.88½ 
ll .. . 4.811 4.90 4.84½ 4.87½ 480 4.84 .S ..... . 4.88 4.91 4.87½ 4.90½ . .. . . S .. , .. 4 87½ 4.90½ 4.81 4.85 4.80 4.84 4.83 4.88 4.84½ 4.88t,., 
12 ... 4.86½490½ 484 4.87 4.82 4.86 4.86½4.90½ 4.88 4.91 4.88 4.91 4.87½ 4.90½ 4.88 4.90½ ... . S .. . . . 4.80 4.K4 4.83 4.88 .... S . .. .. 
13 . . 4.86½ 4 90½ 4.84 4.87 4.Si 4.86 4.86½ 4.90½ 4.88 4.91 ..... S . . . .. 4.87½ 4.9.1½ 4.87½ 4.90 4.81½ 4.85½ 4.80 4.84 4.83 4.88 4.85½ 4.89½ 
14 ... . 4.86½ 4.90 .S . . .. . . . ... S . . ... . 4.87 4.90½ 4.87½ 4.90½ 4.SS 4.91 4.87½ 4.90½ 4 87½ 4.90 4.81 4.85 4.78½ 4.83 . ... . S . . .. .. 4.t-5½ 4.· 9½ 
15 .. . 4:86½ 4.00 4.84 4.87 4.81 4.85 4.87 4.90½ 4.87 4.90 4 88 4.91 4.81½ 4. 90½ ... . S .. .. .. 4.60 4.8'1 4.7d 4. t'2½ 4.84 4.88 4.85½ 4.89½ 
16 .. . . 4.86½ 4.90 4.82½ 4.85½ 4.79 4.83 4.87 4.90½ .. . .. s. . 4.88 4.91 4.87½ 4.90½ 4.87½ 4.90 4.79 4.83 4.78½ 4.83 4.84 4.&'i 4.85½ 4.89½ 
17 . .... . . .. S.. 4.80½ 4.83½ 4.79½ 4.83½ 4.87 4.90½ 4.87 4.90 4.88 4.91 4.87½ 4.90½ 4.86½ 4.89 4.81½ 4.85½ . . ... S. . . 4.84½ 4.88½ 4.65½ 4.F9½ 
18 . .• 4.87 4 90½ 4.83½ 4.87 4.79 4.83 . .S. . .. 4.87 4.90 4.88 4.91 ... . S . . ... . 4.86½ 4 89 4.81½ 4.85½ 4.78½ 4.83 4.84½ 4.88 4.85½ 4.89½ 
19 .. . . 4.87 4.00½ 4.83½ 4.87 4.80½ 4.84½ 4.87½ 4.90½ 4.87½ 4.90½ 4.88 4.91 4.87½ 4.9C½ 4.87 4.89½ .. . . S . ... . 4.77½ 4.82 4.84½ 4.SS . . ... S ... . . 
20 . .•• 4.87 4.90½ 4 83½ 4.87 4.81 4.85 4.87½ 4.90½ 4.87½ 4.90½ . ... . s .... .. 4 87 4.90 <1.87 4.89½ 4.79 4.83 4.77 4.81½ 4.i:l4½ 4.88 4.85½ 4.89½ 
21. . . . 4.87 4.90½ .... . :5 .. .. •.. . ... S ... . . . 4.87½ 4.90½ 4.87½ 4.90½ 4.87½ 4.90½ 4.87 4.90 4.87 4.89½ 4.80 4.84 4.77 4.81½ .. .. S ... . . . 4.86 4.90 
22 .... 4.87 4.\lO½ Holiday. 4.81 4.85 4.87½ 4.90½ 4.87½ 4.90½ 4.87½ 4.90½ 4.87 4.90 .S .. . .. . 4.80½ 4.8-t½ 4.79 4.83½ 4.84 4.87½ 4.86 4.t9¼ 
23 . . . . 4.87 4.\iO½ 4 83 4.86½ 4.81 4.85 4.88 4.91 .... . S.. . 4.87½ 4.90½ 4.87 4.90 4.87½ 4.90 4.79 4.83 4.79¼. 4.84 4.84½ 4.'~8 4.85¼ H9 
24 .... .... . s ... .. . 4.83 4 86½ 4.82 4.86 4.88 4.91 4.87½ 4.90½ 4.87¼ 4.90½ 4.87 4.90 4.87½ 4.90 4.81 4.85 . . s. .. 4.84½ 4.88 4.85.½ 4.89 
25 .. .. 4.87 4.90 4.83 4 86½ 4.82½ 4.86½ . S .... . 4.87½ 4.90½ 4.87½ 4.90½ ..... S. . . . 4 87 4.89½ 4.81 4.85 4.fiO½ 4. F5 Thanksgi'g. Holiday. 
26 . . 4.87 4. !-JO 4.83 4.8' Good Fri.day 4.88 4.91 4 87½ 4.90½ 4.87½ 4.90½ 4.87 4.90 4.87 4.89½ ... . S .. .. . . 4.80 4.84½ 4.84½ 4.1:!8 . . ... S . . .. . . 
27 .. . 4.87 4.90 4.83 4.s;· 4.82 4.86 4.88 4.91 4.87½ 4.90½ ... . . S .. ... 4.87 4.91J 4.87 4.89½ 4.80½ 4.84½ 4.79 4.F3½ 4.84½ 4.:-'8 4.85¾ 4,89 
28 . . 4.87½8 1.90 ... . . S . . ...... .. S •. •. • . 4.88 4.91 4.87½ 4.90½ 4.87½ 4 90½ 4.87 4.90 4.87 4.89½ 4.80 4.R4 4.7d 4.82½ .... . S .. ... 4.85¼ 4.89 
29 ... 4 87 4.89½ . . . .. .. .. . .. 4.79 4.83 4.88 4.91 4.87½ 4.90½ 4.87½ 4.90½ 4.87 4.90 ... . S . ..... 4.79 4.83 4.7d 4.83 4.84½ 4.88 4.85¾ 4.89 
30... 4.87 4.811½ .. . . .. .. . . . . 4.82 4 86 4.88 4.91 ... . S. . . .. 4.87½4.90½ 4.87½ 4.90½ 4 86½ 4.89 4 79 4.83 4. 78 4.83 4.S3½ 4.87 4.84½ 4.88½ 
31. ... .. ........ .. .... ... ... 483½ 4.137½ . .. . . . . . . . . . H oliday. . ....... . ... 4.87½ 4.90½ 4.85½ 4. . .... S... . . . . .. .... 4.85 4.89 

1 876 . 

J anuary. F
6
e
0
bruar

3
y. March. April. May. June. July. August. September. Q.etober. November. December, 

60 3 60 · 3 60 8 60 8 60 3 60 2 oO 3 60 3 60 ll 60 3 60(.. 3 
days. days'. days. days. days . day~. days. days. days. days. days. days. days. days days. days. days. days. days. days. days. days. da.ye,. days. 

1. . .. H oliday. 4.8." ½ 4.90 4.86 4.90 4.87¼ 4.90 4.8~ 4.90 4.88 4.90 4,88½ 4.90¼ 4.88½' 4.90¼ 4.87 4.88½ S. 4.St¾ 4.84½ 4.82 4.84 
2 . . S. 4.86 4.89¾ 4.f 6½ 1.90½ :s. 4.88½ 4.90½ 4.88 4.90 S, 4.88½ 4.90¼ 4 87 4.!:8½ 4.83 4.84½ 4.82¾ 4.84¼ 4.82 4.84 
8 .. .. 4.85 4.89 4.86 4.89½ 4.86 4.90 4.87¼ 4 90 4.Sj¾ 4.90½ 4.88 4.90 4.88>,_ 4.!lO½ 4.8"½ 4.90½ 8. 4.83 4.84_¾ 4.f-.2¼ 4.84½ 8. 
4 . .. 4.85 4.89 4.86 4.89),,f 4.85 4.90 4.87¼ 4.90 4.8~½ 4. 90¼ S H i;h day. 4.88,1,6 4.90½ 4.86½ 4.88 4.831/s 4.85 4.821/s 4.84½ 4.82 4.84 
5 . . 4,84½ 4. 88_½ 4.86 4.89¾ s. 4.87½ 4.90 4.88½ 4.90½ 4 88 4,90 4.88¼ 4 90¾ 4,88¼ 4,90½ 4.86½ 4.88 4.8:i½ 4.85 s. 4.82 4.84 
6 . . . 4.84½ 4.88¾ s. 4.86 4.90 4.87 ~ 4.90 4.88,),;' 4.90½ 4.88 4.90 4.88_½ 4.90¼ s. 4.86 4.87½ 4.83.½ 4. '-5 4.82 4.84 4.82 4.84 
7 .... 4.85 4.89 4.86 4,i;:9¼ 4.86 4.90 4.87½ 4.90 - S. 4.SS 4. !10 4.88½ 4 90.½ 4.88½ 4.90½ 4.85½ 4.87 4.83_¾ 4.85 Holiday. 4.82 4.84 
8 ..•. 4.85 4.89 4.86¼ 4.90 4.86 4.90 4.B7¾ 4.90 4.88¾ 4.90½ 4.88 4.90 4.88½ 4.90¾ 4.88½ 4.90½ 4.85 4.86_¾ .3. 4.82 4.84 4.82 4.84 
9 . . .. S. 4.8ti 4.89½ 4./lli 4.90 S. 4.83½ 4.SO½ 4.88 4.90 S. 4.88 4- .90 4.85 4.86½ 4.83¼ 4.85 4.82 4 84 4.82 4.84 

10 . .. 4.85 4.89 4.96 4. ' 9½ 4 86 4.90 4 87½ 4. 90 4.SS½ 4.90¼ 4.~8 4.90 4 SQ 4.91 4.88 1.90 S. 4.8'1 4.85_¾ 4.82 4.84 s. 
11 . • . 4. ~½ 4.88,¾ 4.86 · 4 90 4.86 4 90 4.87½ 4.90 4.88½ 4 !JO½ S. 4.89 4.91 4.87¾ 4.89½ 4.84 4.85½ 4.84 4.85½ 4.82 4.84 4.82 4.84 
12 . . . . 4.84½ 4.81:!½ 4.86 4.90 S. 4.8i ¾ 4. !JO 4.88½ 4.90½ 4.88 4.90 4.8\J 4.91 4.87¼ 4.89¼ 4.84 4.85½ 4.84 4.85½ S. 4.82 4.84 
13 . ... 4.84¼ 4.88¼ S. 4.F6 ½" 4.!lO 4.87½ 4.90 4.88½ 4.90¼ 4.SS 4.90 4.89 4.91 S. 4 84 4.85½ 4.84 4.85½ 4.82_½ 4.84¼ 4.82 4.84 
14 . .. . 4.8, 4.89 4.~6 4. !lO 4.1<6½ 4.90 4.87 ½ 4.9'J S. U S 4.90 4.89 4.91 4.87¾ 4.89½ 4 84 4.85½ 4.84 4.85_¾ 1.82¼ 4.84¾ 4.82 4.84 
15 . . 4 85 4.89 4.86 4.90 4.Sli¼ 4.90 4.87½ 4.90 4.88½ 4.!lO½ 4.SS 4.90 4.89 4.91 4.87½ 4.89½ 4.8-3½ 4.85 S. 4.82½ 1.84¼ 4.82 4.84 
16 . •• S. 4.86 4. HO 4 81>½ 4.90 S. 4.88½ 4.90>, 4.88 4.90 S. 4.87½ 4.89½ 4.83½ 4.~5 4.84 4.85>, 4.8i ½ 4.84½ 4.82 4.84 
17 . . 4.85 4.

8
· 9 4.86 4.90 4.87 4.90¼ 4.87½ 4.GO 4.88½ 4.90½ 4.88 1.90 

4
4 .. ~

9
9 4.91 4.Si½ 4. 9.¾ S. 4.84 4.85 ½ 4.82¼ 4. 4½ s. 

JS . . . . 4.85 4 9 4. 6 4.90 4.87 4.90¼ 4.87¾ 4.90 4.88),,f 4.901/s S. o 4.91 4.87¾ 4.Sl¾ 4.83,¾ 4.85 4.84¾ 4.86½ 4.82¼ 4.84_¾ 4.82,¼ 4.84¾ 
19 . . .. 4.1"5 4.89 4.86 4.90 S. 4.87¾ 4.90 4.8\l½ 4.90.½ 4.fl8 ~.90 4.SJ 4.91 4.87½ 4.89;,i 4.S.:l½ 4.85 4.83¾ 4. "5½ S. 4.82¼ 4.84½ 
20 .... 4.85,1,6 4.89½ S . 4.87 4.90¼ 4.88 4.90 4.88½ 4.90½ 4.SS 4.90 4.89 4.9 : S. 4.!!SJ..11' 4.85 4.83½ 4.85¾ 4 82½ 4.84½ 4.82¼ 4,84½ 
21 . .. . 4.85¼ 4 89½ 4 86½_ 4.90¾ 4.87 4.JlO½ 4.88 4.90 S. S8 4.90 4.8CJ 4.91 4.87½ 4.89¾ 4.83 4. 4½ 4.83¼ 4.85¾ 4.82½ 4.84,¼ 4.82½ 4.84¼ 
22 . 4.95¼ 4.89¾ H oliday. 4.81 4.90¼ 4.88 4.90 4.8f% 4.90½ '-1. 88 4.90 4.89 4.91 4.SS 4.90 4 83 4.84½ S. 4.82~ 4.84¼ 4.83 4.85 
13 . . . S. 4.86½ 4.90½ 4.87 4.90 S 4.SS½ 4.90¼ 4. fl8 4.90 S. 4.88 4.90 4.81:1 4. 84½ 4.83¾ 4 85½ 4.82 4.84 4.83 4.85 
2i . ... 4. '-5½ 4.81,¾ 4 8ti½ 4.90½ 4.87 4. 90 4.88 4.90 4.88 4.90 4.88 4.90 4.88¼ 4.90¾ 4.88½ 4.90 S. 4. 3½ 4.85½ 4.82 4.84 s. 
25 .... 4.86 4.89½ 4.86 4.90 4.87 4 90 4.88 4 90 4.88 4.90 S. 4 88¼ 4 !lO½ 4.8:,½ i.9 J 4.83 4.84½ 4.83¼ 4.85½ 4.82 4.8.( Holiday. 
,26 .... 4.86 4 89¾ 4.86 4.90 s. 4.88 4.90 4. ~&½ 4.911¼ 4.88½ 4.90¾ 4.88¼ 4.90½ 4.88 4.89¼ 4.83 4.8 1,1,6 4 83 4.85 s. 4,88¼ 4.85½ 
27 .. .. 4. P6 4. 's9¾ S. 4.87 4.90 4 88 U tJ 4.88¼ 4.90½ 4.88¼ 4.9 '½ 4.88½ 4.90½ S. 4.83 4.'84¾ 4.83 4.85 4.82 4.84 4.83.J,g 4.85 ½ 
28 . .. 4.86 4.89¼ 4.84 4.90 4.87 4.90 4 8S 4.90 :s. 4.88½ 4.90,i, 4.88½ 4.90¼ 4.88 4.89½' 4.8-3 4 84½ 4.82½ 4 84¼ 4.82 4.84 4.84 4.86 
9\L ••• 4.86 4.89¼ 4..53 4.00 4.87 4.90 4.88 4.90 4.881.; 4.90½ 4.8%' 4.90½ 4.SS_¾ 1 90½ 4. fio 4.89¼ 4.83 4.84:!,6 S. 4.82 -t.84 4.84 (.86 
jO .. •• S. . •• . • , .. .. .. 4.87 4.90 S. H oliday. 4.88¼ 4.90½ ~. 4.88 4.89½ 4.83 4,84½ 4.8'2¼ 4 8 1¼ Holiday. 4.84 4.SG 
fl.,.. 4.ii 4 ~¼ .. ... u • .. , f .87~ 4.00 ..-• ••• , . , , 4,88 4.90 ., .......... 4.t!8.~ 4.9G½ 4.87¼ 4,89 . . ........ 4.82),( '·84¾ ... • ••••. . . • L 
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FOREIGN EXCH4NGE. 

1871-1878-1879. 

In 1877 exchange ruled quite steady in the early part of the year, but after July, as the large crops began to come in and 
exports of domestic products were large, the price declined and ruled low during the balance of the ye~r. Except for the return 
of United States bonds from abroad, the price would probably have been lower and the imports of specie would have been 
larger. 

1~78.--Exchangp. was much influenced throughout the year by the heavy exports of domestic produce. In the firs t six 
months there was a large movement in United States bonds returnecl from foreign marke';, , which gave rise to a considerable 
demand for bills, that supported prices. In the last half of the year exchange generally ruled at low fig ure:;. 

1879.-During the t-arly part of the year the rates for sterling bills were made firm by the heavy return of called bonds from 
abroad; and after February demand sterling bills were often quoted in the bankers' posted rates at 4 89}2@4 90, and there was 
apprehension that specie would be exported to a considerable amount. 'fhere was no large export of specie, however, and in 
the latter part of July, after the last call for bonds had matured, rates of exchange fell off rapidly to a point which admitted of 
the imports of specie, and so remained throughout the year. The excess of expor ts over imports in the fiscal year ending June 
80, 1879, was about $270,000,000. -The sp ecie imported at New York in 1879 waci $34,176,764, and the export was $14,454,343. 1 

1877. 
January. February. March. April. May. June. July. August. September. October. November. December. 

Day of 60 8 60 8 60 3 60 3 60 3 60 3 60 8 60 3 60 3 1.0 a 60 3 60 3 
Month. days. day■• days. day~.. days. days. days. days. days. daya days. day~. days. days. days. days. days. days. days. days. days. days. days days. 
1.... Holiday. 4 85 4 86¾ 4 83¼ 4.85 S. 4 88 4 90 4 !.<8 4 90¼ S. 4 ti6 4 87¾ 4 83½ 4 81i½ 4 St 4 85¾ 4 81 4 85½ 4 81¾ 4 84¾ 
i .... 4 84 4 86 4 85 4 86¼ 4 84 4 85¾ 4 84¼ 1 86¼ 4 88 4 90 4 88 4 90¼ 4 88 4 90¼ 4 86 4 87¼ s . 4 82 4 85½ 4 81 485¼ s. 
8 .... 4 84¾ 4 86¾ 4 85 4 861/s 4 84 4 85}1 4 85 4 87 4 88 HO¾ S. HS 4 90¾ 4e5¼ 4 87 4 83¼ 4 86½ 4 S2 4 85¾ 4 81 4 85½ 4 81 4 84 
4.. .. 4 84¼ 4 86½ S . 8 . 4 85¾ 4 87½ 4 88 4 9U¾ 4 88 4 901/s Holiday. 4 85¼ 487 4 8~½ 4 85½ 4 81 4 85 S. 4 811/s 4 St¼ 
5 . · • 4 84¾ 4 86¼ 4 85 4 86¾ 4 81 4 85¼ 4 85¾ 4 87¼ 4 88 4 90½ 4 88 4 90¾ 4 83 4 !10¼ s. 4 82~ 4 85¾ 4 81 4 85 4 81 4 85 4 81.½ 4 84¾ 
6 .... 484¾486¾ 485 486¼ 484¼486 486 488 S. 488 490¾ 4811 4 801/s 485¾487 483 486 481 485 Holiday. 481.¾484¼ 

·1.... s. 485 4861/s 484¾486 486 488 488 490¾ 488 4110¾ 488 490½ 485¼487 488¾486¼ s. 481 485 481½484¾ 
8 .••. 48t1/s486¾ 485 486¼ 484¼486 s. 487,¾490 488 490¾ s. 485)§487 483,¾486¾ 481 485 4&1 481¼ 481,¾465 
9 ... 4 84 4 86 4 85 4 86¼ 4 84¼ 4 86 4 861/s 4 88¾ 4 81¾ 490 4 88 4 90¼ 4 87¾ 4 90 4 85¾ 4 87 s. 4 81 4 85 4 81 4 84¼ s. 

10 . . .• 4 84 4 86 4 85 4 86¾ 4 841/s 4 86 4 87 4 89 4 87½ 4 !JO S. 4 87¾ 4 90 4 85 4 86¾ 4 S3½ 4 861/s" 4 81 4 85 4 Sl 4 84¼ 4 82 4 85¾ 
11 .••. 4 83½ 4 85¼ s . s. 4 87 4 89 4 87¾ 4 90 4 88 4 90¼ 4 87.¾ 4 90 4 85 4 86¾ 4 83½ 4 '37 4 61 4 85¾ s. 4 821/s 486 
12 ••• 4 88¾ 4 851/s 4 84¼ 4 86 4 84¾ 4 86 4 86¾ 4 881/s 4 87¾ 4 90 4 88 4 90¾ 4 871/s 4 89¾ s. 4 83¼ 4 87 4 81 4 8'i 4 81 4 84¼ 4 82½ 4 86 
18 .•.. 4 83¾ 4 85}i 4 84¼ 4 86 4 84¼ 4 86 4 87 4 89 s. 4 88 4 90½ 4 87 489 4 :,5 4 86½ 4 ~3½ 487 4 81 4 86 4 81 4 84¾ 4 8~.¼i 4 86 
14.... S. 4 84¾ 4 86 4 84~ 4 86 4 87 4 89 4 87¾ 4 90 4 88 4 !lO¼ 4 87 '189 4 84¾ 4 86 4"8½ 4 87 S. 4 80¾ 4 84 4 82¾ 4 86 
16. .. 483½485¾484½486 484½ 486 s. 487~490 48, 490¾ s. 484¾4!:6 483½487 481 486 480¼484 482,¾486 
16 ... 4 88¼ 4 85¼ 4 84¼ 4 86 4 84¾ 4 86½ 4 87¼ 4 89¼ 4 87¾ 4 90 4 88 4 90¼ 4 86¼ 4 88¾ 4 84 4 1,6 S. 4 81 4 86 4 81 4 84X S. 
17 ..•. 4 83¾ 4 85½ 4 84¾ 4 86 4 84½ 4 86¼ 4 87¾ 4 811.¾ 4 81¾ 4 90 ' s. 4 86 4 83 4 84 4 86 4 83¼ 4 F7 4 81 4 86 4 81 4 81,¾ 4 82¼ 4 86 
18 ..•. 4 ii3½ 4 85¾ S. 8. 4 87¾ 4 89¾ 4 88 4 90¼ 4 88 4 90_¼ 4 85,¼ 4 87½ 4 84 4 86 4 83¼ 4 87 4 81 4 86 S. 4 82¾ 4 S6 
19 ..•. 4 88¾ 4 85¾ 4 fl4 4 B!S¼ 4 84¼ 4 861/s 4 87~ 4 89¾ 4 88 4 90½ 4 88 4 90¼ 4 86 4 87½ S. 4 83¾ 4 87 4 81 4 86 4 81 4 84¼ 4 83 4 66_¼ 
20 ...• 4 83½ 4 85¾ 4 84 4 85¼ 4 84¾ 4 86¾ 4 88 4 90 8. 4 88 4 90½ 4 86 4 87¼ 4 83½ 4 86¾ 4 8:1¾ 4 87 4 81 4 8tl 4 81 4 85 4 88 4 86½ 
21.... ~- 4 S.'3¼ 4 85 4 84¼ 4 86½ 4!!8 4 90 4 ss 4 90¾ 4 88 4 90¼ 4 86 4 87¼ 4 sa 4 ss H-3¼ 4 a1 s. 4 s1 4 85 4 83 4 86¾ 
12.. .. 4 83½ 4 85¾ Holiday. 4 84¼ 4 86½ S. 4 88 4 90½ 4 83 4 90~ S. 4 83 4 85 4 83¼ 4 87 4 81 4 86 4 81 4 85 HS 4 86¾ 
18 .... 4 84 4 86 4 83¼ 4 85 4 84¾ 4 86¾ 4 88 4 90 4 88 4 90¼ 4 88 4 90¾ 4 86 .t 87¾ 4 8'a½" 4 A5 S. 01 4 86 4 81 4 85 S. 
24 ...• 4 84 4 85¼ 4 881/s 4 85 4 84¾ 4 86.¾ 4 88 4 90 4 1:18 4 9U,¾ S 4 86 417¾ 4 82¾ 485 4 83¼ 4 87 4 81 4 86 4 81 4 85 4 83 4 86.!, 
25 .••• 4 St 4 85¾ S. S . 4 88 4 !JO 4 88 4 90¾ 4 88 4 !JO½ 4 Sti 4 87~ 4 82½ 4 85 4 83½ 4 87 4 81¾ 4 86 S. Holiday. 
26 . .. 484¼486 483½485 48!¼486¼ 488 490 488 490¾ 488 49'.)¼ 48fi 4!:!7,¾ s. 483 486¼ 481¼486 481¾485 483 486¾ 
27 ...• 484¾4-86 4 88¼485 484¼486¾48S 490 s. 488 490¾48ti 487¾482JH85 488 486¾481½486 482 485¼482½486 
28.... S. 4 88¾ 4 85 4 84 4 86 4 8:3 4 90 4 88 4 90½ 4 88 4 90¾ 4 86 4 87¼ 4 82¼ 4 85¼ 4 82¾ 4 86 S. 4 82 4 Sri¾ H2¼ 4 86 
29 ... 4 8!½ 4 86 ...•... . ..•• 4 84 4 86 S. 4 88 4 90¾ 4 88 4 90¾ S. 4 82,¾ 4 85¾ 4 82¼ 4 86 481 4 85¾ Holiday. 4 82½ 4 86 
80 .... 4 84¼ 4 86 • •• . . . . . . .• . Good F i. 4 83 HO Holiday. 4 88 4 90½ 4 86 4 87¾ 4 63 4 86 S. 4 81 4 8~¼ 4 82 4 85 S. 
31. ... 4 84¼ 4 86 .... •••••••• 4 84¾ 4 86¾ . . . . . • . •. 4 88 4 IJO½ . • • . •. , .... 4 86 4 87¾ 4 83¾ 4 86,¼ , ........... 4 81 4 85¾ . . . . . . . . . 4 82¼ 4 86 
High. 4 84¾ 4 86¾ 4 85 4 86.¾ 4 84¾ 4 86¾ 4 88 4 90 4 8~ 4 90,¾ 4 88 4 90¾ 4 68 4 90¾ 4 86 4 87¼ 4 88¼ 4 87 4 82 4 86 4 82 4 85¼ 4 83 4 86¼ 
Low .. 4 83¾ 4 85½ 4 83¾ 4 ij5 4 83¼ 4 85 4 84¼ 4 Si¼ 4 87¾ 4 !lO 4 88 4 90¾ 4 ~5½ 4 87J, 4 82¼ 4 85 4 82¾ 4 85½ 4 81 4 85 4 80.¾ 4 84 4 81 4 84 

IS78. 
January. February. March. April. May. June. July. August September. October. November. December. 

Day of tiO 3 t,O 3 60 3 60 3 60 3 60 3 60 3 LO 3 60 3 60 3 60 3 60 3' 
Month.days. days. days. days. days. days. days. days. days. days. days. days. days. dayi:1. days. days. days. days. days. days. day8. <lays. days. days,a 
1.... Hol 'day. 4.82½ 4.8-¼¼ 4.84¾ 4.86½ 4.87¾ 4.90 4.87 4.89¼ 4.84½ 4.8o¼ 4.86 4.8tl¾ 4.82¼ 4.86 8. 4.81 4.85,½ 4.82.¾ 4 88 S. 
2 4.82½ 4.86 4.82¼ 4.84,¼ 4.84½ 4.86½ 4.87 4.89½ 4.66½ 4.89 8. 4. t 6 4.88½ 4.83 4.66.¾ 4.84 4.88½ 4.61 4.85¾ 4.82½ 4.88 4.82 4.86¼. 
3 .•. 4.ti2 4 85½ S. S. 4.87 4.89½ 4.86½ 4.89 4. 4¾ 4.81\½ 4.86 4.88½ 4.83 4.86,½ 4.84 4.88½ 4.81 4.85.¾ S. 4.82 4.8G½ 
4 ..•. 4.82 4.85¼ 'i .82½ 4.84½ 4.84 ~ 4 86½ 4.87 4.89½ 4.86¼ 1.89 4.85 4.87 Hor day. S. 4.8:1½ 4.E8 4.81 1.85¼ 4.82 4.87½ 4.82 4.SG½ 
5 .... 4.82 4.85½ 4.82½ 4.84¾ 4.84>'s 4.86½ 4.37 4.89½ S. 4.85 4.87 4.85 4.88 4.83½ 4.87 4.82½ 4.87 4.81 4.85½ Holidav. 4.82 4.86¼ 
5 . . .. S. 4.82½ 4.!l4½ 4. ~4½ 4.86¼ 4.87 4.89½ 4.86½ 4.89 4.8j 4.87 4.85 4.88 4.8-'3½ 4.b'i'½ 4.!l2¼ 4.87 S. 4) 1½ 4.86¼ 4.82½ 4.87 
7 .... 4.82 4.85¾ 4.82½ 4.84¼ 4.84½ 4.86½ S. · 4.86½ 4.89 4.85¼ 4.87½ S. 4.83½ 4-87¾ 4.82½ 4.87 4.81 4.85½ 4.80,½ -t.85½ 4.82,¼ 4.87 
~- ... 4.82 4.85X 4. t<2½ 4.8t½ 4.84½ 4.86½ 4.87 4.89¼ U6½ 4.89 4.85½ 4.87¾ 4.84 4.87 4.8:3½ 4.87½ S. 4.f01/s 4.85 4.81 4.86 S 
9 ...• 4.82 i,8j_¾ 4.82½ 4.84_½ 4 Si¼ 4.8£½ 4.86½ 4.89 4.8fl¾ 4.89 S. 4.84 i.87 4.83½ 4.87¼ 4.82¼ 4.87 4.80¾ 4.85 4.81 4.8£ 4.83 4.&7311 

w ... . 4.82 4.85 s. s. 4.87 4.89½ 4.86½ 4 89 4.85,¾ 4.8i.½ 4.84 4.81 4.84 4.88 4.82 4.86¼ 4.80 4 84½ s. 4 83 4.87½ 
11 .•• 4.81½ 4.84½ 4.82½ 4.84,¼ 4,85 4.87 4.87 4.8Y,½ 4.8i,½ 4.89 4.85~ 4.87½ 4.84¼ 4.87½ S. 4.o2 4.86½ 4.79½ 4.84 4,81½ 4.86,½' 4.83 4.87¾ 
12 .... 4.81½ 4.84½ 4.82¾ 4,84¼ 4.85 4 87 4.87 4.89½ S. 4 d5X 4. 87½ 4.84,½ 4 87½ 4. t'4¼ 4.8B½ 4.82 4.86½ C9,½ 4.84 4.81 ½ 4 86¾ 4.83.½ 4.88 · 
13 .... s. 4.82½ 4.84 4.85¼ 4.87.½ 4.87 4.89¼ 4.86½ 4.89 4.85¼ 4.87x. 4.84 !.i' 4 o7¾ 4.85 4.89 4.62½ 4.87 s. 4.s1x; 4.86¾ 4.33¾ 4.88 
14 .... 4.81¼ 484.¾ 4.82½ 4.84¼ 4.86 4.88 S 4.86 4.8~½ 4.85½ 4.87¾ S . 4.E5 4.8\l¼ 4.E2½ 4.87 -1.78½ 4.84 4.82 4.86.¾ 4.83½ 4.88 
15 . ... 4.81½ 4.81½ 4.82½ 4.84½ 4.86 4.fS 4.86,¾ 4.83 4.85,½ 4. e8 4. ~5½ 4.87.xi 4.84 4.87 4.85 4Jl9½ S. 4.79 4.84,½ 4.82 4. '6¾ S. e 
16 .... 4.81 ½ 4.84 4.82~ 4.84½ 4 86 4.88 4. ~" v . 89 4 85¼ 4.ss s. 4.e3,,; 4.86½ 4.85 4.8 ½ 4 ~2½ 4.87 4. 79½ 4.85¾ 4 s2 4.86½ 4.83½ 4.88 
17 .. . . 4.81¾ 4.84 s. s. 4.86,½ 4.89 4.86 4 88½' 4.85½ 4.87½ 4.83½ 4.86¾ 4.85 4.69,½ .J.'l2½ 4 87 4.79½ 4,85¼ s. 4.83¼ 4.88¼ 
18 . ... 4.82 4.84¼ 4.82¾ 4.81¾ 4 B7 4.89 4. · 4.89½ 4.86 4 88.½ 4.85.½ 4 .87¾ 4.83.½ 4.86.¼ S. 4.82~ 4.87 4.80 4.8ti 4.82 4.8@¼ 4.83.¾ 4.88Jt 
19 4.82 4.84,½ 4.82½ 4.8t½ 4 87 4.1-9 G'd Friday. S. 4.85,X 4.87x, 4.83.11, 4.86,"9 4.85 4.89½ 4.82½ 4.87 4.80 4 86 4.82 4.F6¾ 4.83½ 4.S8,½ 
20 . ... s. 4.82¾ 4.84¾ 4.87¾ 4.89¾ 4.87 4.89,½' 4.86 4.88¼ 4.85~ 4.87½ 4.83½ 4.86½ 4.85 4.89¼ 4.82¾ 4.87 s. 4.f2 4.86.¾ 4.8-3¼ 4.88,¾ 
21 .. . 4.82 4.84½ 4.8H 4.85 4 87½ 4.811½ S. 4 86 4.b8½ 4.115¼ 4.87¾ S. 4.84¾ 4.R9 4.821/, 4.87 4.80½ 4.86½ 4 82 4.86½ 4,83X 4.89 
22 . .. 4.82 4.1!4,½' Holiday. 4 87½ 4. ~ ,¾ 4_<,7 4.89½ 4.85½ 4.88 4.851/, 4.87½ 4.83 4: 6 484½ 4 8::i S. 4.81 4.87 4 82½ 4.87 S. 
23 . ..• 4.82 4.84¼ 4.b3 4.85 4.87,½ 4.89¾ 4.87 4.8\1¼ 11 .So¾ 4.88 S. 4.83 4.86 4.t3X 4.t8 4.82½ 4.67 4.82 4.88 4.82¼ 4 87 4.83¼ 4.89 
24 .... 4.82 4.84~ S. S. 4.87 4.89}9 4.8'>¼ 4.88 4.85½ 4.67¾ 4.83 4.A6 4.83,J<S-4.86 4.82 4 86¼ 4.82 4.e8 S . 4.83,½' 4.89 
25 . . . 4.8-3 4.85½ 4.83 4.85 4.8~½ 4.89½ 4.87 4.89½ 4.85½ 4.88 4.8"\ 4 88 4.8B 4.86 S. 4.82 4.86,½' 4.82½ 4.88½ 4.82½ 4.87 Holiday. 
26.. .. 4.83 4.85.¾ 4.83~ 4.85¾ 4.67½ 4.89 1<5 4.87 4.89¼ S. 4.8o 4.88 4.83 4. 06 4.83!{ 4.88 4.82 4.861/s 4.82½ 4.88½ 4.62 4.86.½ 4.83 4.88½ 
Z'l • . S . 4.84 4.86 4.87½ 4.69¼ 4.87 4.89½ 4.84½ 4.87 4.86 4.88¼ 4.83 4. ' 6 4.83¼ 4.E8 •l.81 ¾ 4.86 S. 4.1-2 4.6ti½ 4.83 4.88½ 
28 . . .. 4.83 4.85½ 4 84 4.86 4 88J.S 4.90½ S. 4 83r1 4 86 -i.86 4.88½ S. 4 Si 4.88¾ 4.81½ 4.86 4.82rs 4-83½ Holiday. 4.83 4.88½ 
29 . .. 4,8:1 4.85¼ . . . .. . . 4 88½ 4.90½ 4.87 4.89¼ 4.83½ 4.86 4 86 4.8b½ 4.81 4.86 4.84 4.83¾ S. 4.~2y. 4-88,½ 4.82 4.86½ S. 
'iO . 4 83 4.85,¾ .••• . ....... 4.88½ 4.9J½ 4.87 4.89½ Holidav. S. 4.83 4.86 4.84 4.S8½ 4.81.¾ 4.86 4.82¾ 4-88½ 4..8l 4.86½ 4.82 4 87½ 
31.. .. 4.8~ 4.85 s. . .. , .. . . .... 4. -4 4 86 . . .. . .... . .. • 4.8::l 4.86 4.8! 4,88½ ......... . .. 4.82¾ 4,88 .... . ....... 4.82"' 4.87½ 

High . 4.~ 4.86 4.84 4.8ti 4.88½ 4.90½ 4.87½ 4.90 4.87 4.8!1¼ 4.8@ 4.88.l,; 4.86 4.83½ 4 F5 4.89½ 4.84 4.88Ji 4.S2lg 4.88½ 4.82½ 4.88 4.831/, 4 89 
Low. 4.81½ 4.84 4.82 4.84 4.8t½ 4.86½ 4.86¼ 4.89 4.83¾ 4 86 4 84.¾ 4 86½ 4.113 4.86 4.82¾ 4.Sti 4.l::1.½ 4.86 4.78.¾ 4.84 4.sox 4.85½ 4.82 4.86~ 

1819. 
Doa{ January. February. March. April. May. June. Zuly. August. September. October. November. December. r.~·. ~O Jo~tah:. 60 d. Siit. ~?8g½~~~~ ~?J½~i-~~t. fs~· ~-§g~ 60 d. Sight. ~?8g½~-§g~ ~?8~· 81.i~t. ~?8~- ~-~t. ~?J½81.~~ 60 d. <>.~ht. ~?8~½,~t. 4.851~· ½ s. 4.81;,t~-bB½ 
2 .... 4.82 4.~~ s. 4.87 4.89½ 4.87 4.88½ 4.88½4.90 4.86½ 4.88½, 4.83 4.85 4.82 4.84 4.82 4.84 4.81½4.84 
8 ... .4.8~4.87 4.85½4.88½ 4.87 4.90 4.87 4.89 4.87 4.88½ 4.88½ 4.90 4.86,½4.88½ s. 4.82 4.84 4.82 4.84 4.81½4.83½ 4.82 4.84½ 
t::: :4.82,,~.87½ 4.86 4.88,½ 4.87 4.90 4.87 4.89 s. 4.88½4.90 Holiday. 4.83 4.85 4.82 4.84 4.82 4.84 

4,1~·f.M½ 
4.82 4.84½ 

4.86 4.88½ 4.87 4.90 4.87 4.89 4.&7 4.88½ 4.88½4.90 Holiday. 4.83 4.86 4.82 4.84 s. 4.88 4.85½ 
6 .... 4.88 4.88 4.86 4.88½ 4.87 4.90 s. 4.87 4.88¼ 4,88½4.90 s. 4.88 4.85 4.82 4.84 4.82 4.84 4.80½ 4.88½ 4.83 s:•Sb¼ 
7 .... 4.88~ 4.88 4.86,½4.89 4.87 4.90 4.87 4.89 4.87½ 4.89 4.881,:·90 4.86½4.88~ 4.88 4.85 s. 4.82 4.84 4.80,½4.88½ 
8 ... .4.88 4.88 4.861:·89 4.87 4.90 4.86½4.88½ 4.87½ 4.89 4.86½;4.88 4.88 4.85 4.82 4.84 4.82 4.84 4.80>1,:·83½ 4.88 4.85½ 
9 ... . 4.88½ 4.87½ s. !:~ijt= 4.87½4.89 4.88½4.90 4.86,½ 4.88½ 4.88 4.85 4.82 4.84 4.82 4.84 4.82½4.85 

10 .... 4.84 4.88 4.86¼4.89 4.87 4.9J 4.871:·89 4.88½4.90 4.86½4.88½ s. 4.82 4.84 4.82 4.84 4.80½;4.88½ 4.82½4.85 
11 .... 4.84 4.88 4.86½4.89 4.89½ 4.90 G'd Eriday. 4.88 4.90 4.86½4.88¼ 4.88 4.85 4.82 4.84 4.82 4.84 4.80½;4.88½ 4.82¼4.85 
12 .... s. 4.86½4.80 4.87 4.00 4.s61l.88½ 4.88 4.89½ 4.88 4.90 4.861,:•88½ 4.82¾ 4.84½ 4.82 4.84 s. 4.80:½;4.88~ 4.82½ 4.85 
18 ... .4.84½ 4.88¼ 4.86½4.89 4.87 4.89½ 4.88 4.89½ 4.88 4.90 4.82½4.84½ 4.82 4.84 4.82 4.84 4.80½ 4.88 4.821:·85 
14 .. .. 4.134¼ 4.1 4.86~4.80 4.87tt4.90 4.86¼4.86~ 4.88 4.89½ 4.88 4.90 4.86½4.88~ 4.82,½4.84½ s . 4.82 4.84 4.80½ 4.88½ 
15 .... 4.85 4.88 4.86 4.89 4.87 4.90 4.87 4.88 _ 4.88 4.89½ s. 4,86½4.88 4.82½;4.~ 4.82 4.84 4.82 4.84 4.801:•83½ 4.81½4.84 
16 .. . .4.85 4. 4.87· 4.88½ 4.88 4.89½ 4.88 4.90 4.86½4.88½ 4.82~:· 4.82½4.84¾ 4.81½4.83¼ 4.82 4.84½ 
17 .... 4.85 4.88½ 4.86}1; 4.89 4.87½4.90 4.87 4.88¼ 4.88 4.89½ 4.88 4.00 4.86,½4.88½ 4.82¾4.84¾ 4.81½4.83½ 4.81 4.84 4.82 4.84½ 
18 .... 4.85 4.88,½ 4.86½4.89 4.87 4.89½ !:~1 !:~~ B. 4.88 4.90 4.86 4.88 4.82½4,84½ 4.82½4.84~ 4.81~:·83½ 4.81 4.84 4.82 4.85 
19 .... s. 4.86 4.89 4.87 4.89½ 4.88 4.89½ 4.88 4.90 4.86 4.88 4.82½4.84~ 4.82½ 4.84 _ 4.81 4.84 4.82 4.85 
20 ... .4.85½.4.89 4.86 4.89 4.87 4.89½ s. 4.88 4.89½ 4.88 4.90 s. 4.82¼4.84 4.82½ 4.84½ 4.81½4.88½ 4.81½4.84½ 4.82 4.85 
21 ... . 4.86 4.89½ 4.86 4.89 4.87 4.89½ 4.86½4.88 4.88 4.89½ 4.88 4.90 4.85½ 4.87½ 4.82½ 4.84½ s. 4.81½4.88½ 4.81½4.84¼ s. 
22 . .. .4.86½ 4.89½ Holiday. 4.87 4.89½ 4.87 4.88¼ 4.88½4.90 s. 4.85 4.87 4.84½4.84¼ 4.82 4.84 4.81½4.88½ 4.81~:-84¾ 4.82 4.~ 
23 ... .4.86 4.89 s. s. 4.87 4.88½ 4.88½4.90 4.88 4.90 4.85 4.87 4.821:•84¾ 4.82 4.84 4.81½4.88½ 4.82 4. 
24 ... .4.86 4.89 4.86 4.89 4.86 4.88¼ 4.87 4.88½ 4.881:·90 4.87½4.89½ 4.85 4.87 4.82 4.84 4.8114.83~ 4.81½4.84½ 4.82 4.84¾ 
25 ... .4.86 4.89 4.86 4.89 4.85,½4.88 4.87 4.88¼ 4.87½4.89¼ 4.85 4.87 4.82 4.84 4.82 4.84 4.81 4.88 4.81 4.84 . Holiday. 
26 .... s. 4.86 4.89 4.85½4.88 4.87 4.88,½ 4.88½4.90 4.87 4.89 4.85 4.87 4.82 4.84 4.82 4.84 4.81. 4.84 4.82 4.84½ 
27 ... .4.85½ 4,88¼ 4.86½ 4.89½ 4.86 4.88½ s. 4.88½4.90 4.87 4.89 s. 4.82 4.84 4.82 4.84 4.81½4.83½ 

4JJ°lJ~~84 
4.82 4.84½ 

28 .... 4.85½ 4.88½ 4,86½4.89½ 4.86 4.88,½ 4.87 4.88½ 4.88 4.89½ 4.87 4.89 4.88,½4.85½ 4.81½4.83½ s. 4.81½4.88½ s. 
29 ... .4.85~ 4.88½ ······ ······ 4.&6¼4.811 4.87 4.88½ 4.88 4.89½ s. 4.83½4.85½ 4.81½4.88½ 4.82 4.84 4.81½4.83½ 4.!31~:-84 4.82 4.84¾ 
30 .... 4.85 4.88½ ............ s. 4.87 4.88,½ Holiday. 4,86½ 4.88½ 4.88½4.85~ 4.Sl~t-83½ 4.82,½4.84½ 4.81,½4.SS½ 4.81,½4.~ 
31 .... 4.85½ 4,88¼ ... ... ... ... 4,86½4.SU 4.88½ 4.W' 4.83½ 4.85 , 4.81½ 4.83,½ 4.81½4,84 

0 
4.81½ 4,84½ 4.83 4.85½ High .4.~ 4.89½ 4.~4-~ 4.87½ 4.90 4.87 4.89½ 4.88,½4.9. 4.88½4.90 4.86½4.88½ 4.83 4.85 4.82~4.84¼ 4.82½4.84½ 

Low . . 4.Sta 4.87¼ 4. 4. 4,85!/4 4.88 4.86){;4.88 4.87 4.8&;-~ 4.86½, 4,88½ 4.83½4.85½ 4.81½4.83¾ 4.82 4.84 4,81½,4.83½ 4.80!/4 4.83¼ 4.81¾4.84 
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28 FOREIGN EXCHANGE. 

I ,S0-18Sl-ISS2. 
· 1880.-The course of exchange in the early m,mths of tne year was quite steady, and although there was no return of 

securities from abroad as in 1879, the very large importation of foreign merchandise kept up the demand for bills. In May 
prices of sterling bills were so ~rm that exports o~ specie were apprehf.inded. I~ Ju_ly, h_owever, rates began to fall off,. as the 
imports of foreign merchandise had been considerably checked by the declme m pnces here; and after July prices of 
excbang-e so f ell off that the importation of specie commenc:;d, which was well kept up until the end of the year, and resulted ill 
the receiot at New York of about $69,000.000 from August 1 to December 31. 

1881.-At the opening of the year rates of exchange were µnusually low, and 11,fter stiffening up in February were 
quite demoralized after the ~5th of that month by the flurry in the money market. After the middle of April rates became 
firm and so remained till August, when there was another decline t() low prices, which lasted without suostantial recovery till 
the end of the year. The excess of imports over exports of specie for the twelve months ending November 30 was $62,986,036, 
against $59,342,990 in 1879-80; but for the five months, July-November, 1881, the excess of imports was only $24,408,228, 
against $52,593,842 in 1880. In January, 1881, an attempt was made by some of the principal drawers of exchange to alter 
the method of quoting sterling bills to the per cent basis-thus, thP. price of 98 for a bill meaning 98-100 of the face value. 
reduced to dollars at the legal valuation of $4·8665 to the pound. This plan, however, wa:::i· found unpopular, and was soon 
~bandnnPd. · 

1882.-The general prosperity of the three years ending with 1881 had stimulated the importation of foreign merchandise 
while on the other hand the small crop of 1881 left the United States a small surplus for export. The natural result followed 
and in March, 1882, prime bankers' sterling bills were quoted at 4 89¾@4 90;½ (posted rates), and in the half-year ending 
June 30 about $33,500,000 of gold and silver was exported? while in the correspondhig period of 1881 about $23,000,000 was 
imported. In the latter part of the year the aspect materially changed, more from the very large exports of cotton than from 
any other single cause, and during the last thrP-e months of 1882 the United States was a receiver of specie from foreign 
countries in moderate amounts. 

lSSO. 
Day 
of 

e5~?i~~b°t. 
February. March. April. May. June. July. August. Septemb'r. October. November. December. 

Mo. 60d. Sight. 
~?8g. ~~t. 60 d. Sight. 

~?J· ~-t~t. ~?8~· ~\t3t. ~?4· ~i.i~~ 60 d. Sight. 60 d. ::light. 60 d . Sight . 
~?8~· ~-~t ~?7i~l1it~ 1 . .. Holiday. s. 4.85 1-9 4,88½ s. 4.82 4.84. 4.81½4.84 

2 ...• 4.81~ 4.84¼ 4.83½4.85½ 4.85 4.88 4.85½ 4.88½ s. 4.87 4.90 4.85 4.87½ 4.83 4.85 4.82 4.84 4.81½4.84 Holiday. •4.80 4.82½ 
8 . ..• 4.81 4,84½ 

t~½t~~½ 
4.85 4.88 4.85½4,88½ 4.85½4.88½ 4.87 4.90 4.85 4.87½ 4.83 4.85 4.82 4.84 s. 4.82 4.84½ 4.80 4.82),i 

4.... s. 4.85 4.88 s. 4.85½4.88½ 4.87 4.90 s. 4.83 4.85 4.82 4.84 4.81~4.84 4.82 4.84 4.80 4.82¾ 
15 .••• 4.81½ 4.84~ 4.83 4,85½ 4.85 4.88 4.86 4.89 4.86 4.89 4.87 4.90 Holiday. 4.83 4.85 s. 4.81 4.84 4 82 4.84 s. 
6 .... 4.81½ 4.84 4.83~4.86 4.83 4.88 4.86 4.89 4.86 4.89 s. 4.85 4.87~ 4.83 4.85 4.82 4.84 4.81½4.84 4.82 4.84 4.80 4,82¼ 
7 .... 4.82 4.84½ 4.83 4.86 s . 4.86 4.89 4.86 4.89 4.87 4.90 4.85 4.87 4.83 4.85 4.82 4.84 4.81!.,i 4.84 s. 4.79!,if 4.82 
8 .... 4.82 4,84½ s. 4.85 4.88 4.86 4.89 4.86 4.89 4.87 4.90 4.85 4.87½ s. 4.82 4.84½ 4.81¼ 4.84 4.81¼4.83¾ 4.79½4,82 
9 .... 4.82½ 4.85 4.83½4.86 4.85½4.88½ 4.86 4.89 s. 4.87 4.90 4.85 4.87½ 4.83 4.85 4.82 4.84½ 4.81½4.84 4.81½4.83½ 4.79½4.8~ 10 .... 4.82¼ 4.85 4.83½ 4.86 4.85½4,88½ 4.86 4.89 4.86 4.89 4.87 4.90 4.85 4.87½ 4.83 4 .85 4.82 4.84½ s. 4.81~4.88½ 4.79½4.8 

11.... s. 4.83½4.86 4.85½4.88½ s. 4.86½. 4.89½ 4.87 4.90 s . . 4.82½4.84½ 4.82 4.84½ 4.81½ 4.84 4.81~4.83½ 4.79½4,82 
12 . ... 4.83 4.85¼ 4,88½4.86 4.8~4.881 : 4.85½4.88½ 4.86½ -1.89½ 4.87 4.90 4.84 4.86½ 4.82½4.84½ s. 4.82 4.84½ 4.81½ 4.83½ s. 
18 .... 4.83½ 4.86 4.84 4.86½ 4.85 s:-88,,; 4.85½4.88½ 4.86½4.89~ s. 4.84 4.86½ 4.82~4.84~ 4.82 4.84¼ 4.82 4.84½ 4.81½ 4.83½ 4.79 4.82 
14 .... 4.83 4.85½ 4.84 4.86½ 4.85½4.88~ 4.86½4.89 4.86½4.89½ 4.84 4,86½ 4.82 4.84 4.82 4.84½ 4.82½ 4.85 s. 4.79 4.82 
15 .. . . 4.82½ 4.85 s. 4.857~ 4.8'3ij 4.85½4.88 4.86½4.89½ 4.86½4.89~ 4.84 4.86½ s. 4.82 4.84½ 4.82½ 4.85 4.81½4.83~ 4.79 4.82 
16 .... 4.82½ 4.85 4.84 4.86½ 4.85½4.88 4.85 4.88 s. 4.86½ 4.89 2 4.83½4.86 4.82½4.84½ 4.82 7.84½ 4.82½4.85 4.81½4.83½ 4.79 4.82 
J7 .... 4.82½ 4.B5 4.84½4.87 4.85½4.88½ 4.85 4.88 4.86½4.89½ 4.86½4.89 4.83½ 4.86 4.82½4.84½ 4.82 4.84½ s. 4.81 4.88 4.79½4.82½ 
18.... s. 4.84½-1.87 4.85¼4.89 s. 4.86~4.89½ 4.86~4.8.9 s. 4.82½4.84½ 4.82 4.84½ 4.82 4.84~ 4.81 4.83 4.79½4.82½ 
19 .... 4.83 4.85 4.84~ 4.87 4.85½~.89 4.85 4.88 4.86 4.89~ 4.86 4.89 4.83½4.85½ 

a~~tt~ 
s. 4.82 4.84 4.81½4.88½ s. 

20 .... 4.83 4.85 4.84~ 4.87 4.85½ 4.89 4.85 4.88 4.86>1! 4.89 2 s. 4.83½ 4.85.!-.i 4;82 4.84½ 4.82 4.84¼ 4.81½4,83½ 480 4.83 
21. ... 4.83 4:85 4,84½4.87 s. 4.85 4.88 4.8G½ 4.89½ 4.86~4.89 4.R3 4.85 4.82½4,84½ 4.82 4.84½ 4.82 4.84¼ s. 4.80 4.83 
22 .... 4.88 4.85 s. 4.85724.89 4.85 4.88 4.86½4.89½ 4.86 4.89 4.83 4.85 s . 4.82 4.84¼ 4.82½4.85 4.81½4.83½ 4.80 4.83 
28 .... 4.83 4.85 Holiday. 4.86 4.89 4.85 4.87½ s. 

!:~~~ug 
4.88 4.85 4.82½4.84½ 4.82 4.84½ 4.82½4.85 4.81 4.83 4.8()½4.83½ 

24 .... 4.83 4.85 4 .85 4.87½ 4.86 4.89 4.85 4.87½ 4.87 4.90 4.88 4.85 4.82½ -!,84½ 4.82 4.84½ s. 4.81 4.88 4·ft1'ii~~ 25 .... s. 4.85 4.87½ 4.86 4.89 s. 4.87 4.90 4.86 4.88½ s. 4.82 4.84 4.82 4.84½ 4.82 4.84½ Holiday. 
26 .... 4.82 4.84 4.85 4.87½ G'd Ii'riday. 4.85 4.88 4.87 4.90 4,86 4.88½ 4.83 4.85 4.82 4.84 s . 4.82½4.85 4.81 4.83 s. 
27 .... 4.82½ 4.84½ 4.85 4.88 4.AO ~-8◊ 4.85½4.88½ 4.87 4.90 s. 4.83 4.85 4.82 4.84 4.82 4.84½ 4.82½4.85 4.81 4.83 4.80½4.83½ 
28 .... 4.83 4.85 4.85 4.88 s. 4. ; 4.89 4.87 4.90 4.85:!,~ 4.88 4.83 4.85 4.82 4.84 4. 2 4.84½ 4.&2 4.84½ s. 4.81 4.84 
29 .... 4.83½ 4.85½3 s. 4.85½ 4.88½ 4.86 4.89 4.87 4.00 4.85 4.87½ 483 4.85 s. 4.81½4.84 4.82 4.84t: 4.80½4.82½ 4.81 4.84 
30 . ... 4.83½ 4.85½ ... ... ······ 4.85½4.88½ 4.86 4.89 s. 4.85 4.87½ 4.83 4.85 4.82 4.84 4.81½4.84 4.82 4.84 4.79½4.81½ 4.81~4-~ 
81 . ..• 4.88½ 4.85½ .. .. .. .... .. 4.85,½4.88½ . .... . ...... Holiday. . .. ... ······ 4.83 4.85 4.82 4.84. ... ... ...... s. . ..... ...... 4.81½4.84 

High 4.83½ 4.86 4.85 4.88 4.86 4.89 4.86 4.89 4.87 4.90 4..87 4..90 4.85 4.87½ 4.83 4.85 4.82 4.84½ 4.82½4..85 4.82 4.84¼ 4.81½4.~ 
Low .. 4.81½4.84 4.82' 4.85 4.85 4.88 4.85 4.87½ 4.85½4.88½ 4.85 4.87¼ 4.83 4.85 4.82 4 84 4.81½4,84 4.81½4.84 4.79½4.81¼ 4.79 4.81 

ISSI. 

~ip' January. February. M1c1rch. April. May. June. July. August. Septemb'r. October. November. December. 
?f~~: 6~~-u~f~t. ~oJ· ~?l~t. ~oJ½~\it. io8i½~1~t. 60d. s~ight. ioJ. ~~t. ios1¼~i~~~ ~o8g. ~\gt. ~o8t 9~~t. 1os%½~itt· iosi~~t~~ ~osi" ~\it. 
2 . . . S. 4 83 4 86 4 80½ 4 83 4 81½ 4 84 4 84 4 86 4 84 4 86 4 84½ 4 86½ 4 83 4 85 4 80½ 4 84 d . 4 81½ 4 85½ 4 81 4 85 
S. . . . 4 !\l½ 4 84½ 4 83 4 86 4 81 4 83½ d. 4 84½ 4 86½ 4 84½ 4 86½ S. 4 83 4 85 4 80½ 4 84 4 80½ 4 84 4 81 4 85 4 81 4 85 
4 .... 4 dl 4 83½ 4 83 4 86 4 81 4 83½ 4 81½ 4 84 4 85 4 87 4 84½ 4 86½ Holiday. 4 83 4 85 s. 4 80 4 83½ 4 81 4 85 s. 
5 ... 4 80 4 82½ 4 83 4 86 4 81 4 88½ 4 81½ 4 84 4 85 4 87 s. 4 84½ 4 86½ 4 83 4 85 4 80½ 4 84½ 4 79½ 4 83½ 4 81 4 85 4 81 4 85 
6 .. , 4 80½ 4 83 s. <3 4 81½ 4 84 4 85 4 87 4 84½ 4 86½ 4 84½ 4 86½ 4 83 4 85 4 80½ 4 84½ 4 79½ 4 83½ s. 4 81 4 85 
7 ... 4 80½ 4 83 4 83 4 86 4 81½ 4 84 4 !'.11½ 4 84 4 85 4 87 4 85 4 87 4 84½ 4 86½ s . 4 81 4 84½ 4 79½ 4 83½ 4 81 4 85 i ~i 4 85 

L: 480
½l

83 
!rs !t i~l½it½ !~~ it~ 485 s.is7 a~½!~i½ it~ira~ i~ i~g ai !t~ 

479
½s~

83
½ 4fi°lii~ 4s1 !.~ 

10... 4 so 4 82½ 4 83 4 e6 4 so 4 82½ s. 4 85½ 4 87½ 4 84½ 4 86½ s. 4 83 4 85 4 s1 4 84½ 4 79½ 4 83½ 4 s1 4 85 4 81 4 85 
11 .. 4 80½ 4 83½ 4 83 4 86 4 80 4 82½ 4 82 4 84½ 4 85½ 4 87½ 4 84½ 4 86½ 4 84½ 4 86½ 4 83 4 85 s. 4 79½ 4 83½ 4 1¼ 4 85 s. 
12 . . . 4 80½ 4 84 4 83 4 86 4 80 4 82½ 4 82 4 84½ 4 86 4 88 s. 4 84½ 4 86½ 4 83 4 85 4 81 4 81½ 4 79½ 4 83½ 4 81½ 4 85 4 81 4 85 
13 . ... 4 80½ 4 84 S. S. 4 82 4 84½ 4 86½ 4 88½ 4 Si½ 4 86½ 4 84½ 4 86½ 4 83 4 85 4 81 4 84½ 4 79½ 4 83½ S. 4 81 4 85 
:l.4 .... 481½484½ 483½486½ 480½483 482 484½ 486½488½ 484½486¼ 484ij486½ s. 481 484½ 480 484 481½485 481 485 
15 .... 481½484½ 484 487 481½484 G'd li'ridav. S. 484½486½ 484 486½ 483 485 481 484½ 480 484 481½485 481 ' 485 
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FOREIGN EXCHANGE. 29 

1883.-The imports of merchandi!'le into the United States in 1883 fell off very materially as compared with the previous 
year while the exports of merchandise, particularly in the first six months, were considerably in excess of 1882. As a 
cons;quencP- of this movement, it resu!ted that the_ balance difference in favor of this c~mntry was about $109,000,000 b~tte~ than 
in the previous year. The uncertam element m the exchanges between the Umted States and foreign qountr1es is the 
movement in stocks and bonds; and the absence of any public record of the amount of securities sent out or returned home, 
causes great difficulty in forming correct opinions as to the foreign exchange market. The rates for bankers' bills were strong 
in May June and July, and it was believed that a large amount of stocks and bonds had been sent home from abroad. After 
July, r;tes weakened, and there was for a time a moderate import of gold; b.ut this soon fell off, and in the late months of tha 
year thne was no ft>ature of importance. . 

1884.-In the early part of the year Sterling Exchange ruled at very firm rates, owmg to the return of some stocks and 
bonds by foreign holders, but more to the decreased exports of our grain and cotton. The crops of 1883 had been small, and 
they were hurried to m,uket rapidly before the first of January, 1884, leaving a small surplus to go forward after that date. 
As a consequence of this situation there was a net export of gold amounting to some $32,000,000 by tbe end of April, after 
which came the May panic, upsetting money matters and checking the gold export. After July 1 the imports of mer
chandise began to decline and there was a better feeling in American securities; also in the autumn months a large export 
movement of cotton. Rates of exchange fell o:ff sharply in June and July, and there was a moderate importation of gold. 
Rates in August and September were firmer, and when they declined again and gold imports were beginning, the advance in 
the Bank of England rate to 5 per cent in October checked the movement. During the balance of the year the rates fluctuated, 
but kept slightly above the specie-importing point. 
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INVESTMENTS AND SPECULATION. 
INTEREST AND INCOME TABLES. 

In purchasing securities for investment, the important points considered are the following: first, that the 
principal and interest shall be secure beyond question ; second, that the profit, or annual rate of interest 
realized on the outlay, should be satisfactory; third, that the securities purchased should be readily salable; and 
fourth, with partieJ engaged in active business, that the securities should be available to pledge as collateral for 
loans, in case it should be desired so to use them. · 

,The great bulk of investments in stocks and bonds is divided among {I) U. S. Government bonds; {2) State, 
city and county bonds; (3) bonds or Atocks of corporations; {4) bonds and mortgages on real estate. 

As a general classification of these several forms of investment, the most obvious one is that which divides 
them into two sorts: first, those depending on the character, standing, and permanent solvency of the party issuing 
the obligation; .second, those having a lien on specified pieces of property, and dependent mainly on the value of 
such property ior their security. In the first class belong U. S. Government bonds, State bonds, City bonds 
County and Town bonds, and the stocks or plain bonds of corporations. In the latter class belong the mortgage 
bonds of railroads or other companies, and real estate bonds and mortgages. · Thi11 distinction is ma.inly important 
in presenting to the investor the option of trusting in the integrity and probable permanent stability of the 
government or corporation issuing a ·stock or bond; or, on the other hand, of trusting in the permanent value of 
a _spJcified piece of property, in a .certain location, on which his bond is secured. 

INTEREST AND INVESTME T TABLES. 

The tables following show (in the "Compound Interest Table") the accumulation of principal and interest on one dollar at 
various rates per. annum from 1 to 10 per cent, interest being compounded semi-annually, and (in the "Tables for Investors" 
the rate per cent per annum realized on securities purchased at various prices, from 10 to 300. Thus, by use of the tables, it is 
1een at a glance that a 7 per cent $1,000 bond purchased at 86 pays 8·13 per cent a year on its cost. The accumulation of prin, 
cipal n.nd interest is seen to be in five years $1,410·50, in t en years $1,989·70, which in this case would be the result of an outlay 
of $860, provided the interest was re-invested semi-annually. 
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cent. 
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'£ABLE FOR INVESTORS. 

The following ta.ble shows the ra.te per cent of annual income to be realized from stocks or bonds bearing any given rate of yearly dividends or interest, from 1 to 20 per cent, when purchased at various 
priees from 10 to 300 per cent. This table applies equally well to both stocks and bonds, and has nothing to do with the length of time which a bond has to run to maturity. 
~ For example: To ascertain what ra.te of annual interest will be realized on a bond or stock which bears 7 per cent per annum and can be purchased at 92 (i . e. at 92 per cent of its par value, whatever 

the par may b~), find 92 in the column of "purchase price" and follow that line across to the column headed "7 fer cent," which will show the correct figures-in the present instance 7·60 per cent. 
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STOOK SPEOULATION. 88 

STOCK SPECULATION. 
Speculative transactions, as distinguished from regular investment dealings, a.re those conducted on "margins," and m which 

the operator does not pay or receive the actual price of the stocks bought or sold, but simply places a sufficient margin in the hands 
of his broker (usually 10 per cent of · the par value) to protect the latter against loss from fluctuations in the price. A party who 
purchases stocks in anticipation of a rise, but pays the actual price thereof, is not, according to the usual acceptation of the term, 
enga~ed in speculation. 

It should be clearly understood that the ultimate responsibility in stock operations is with the customer. He runs the risk of 
the failure of his own broker; nor can he hold him responsible for losses occasioned by the fraud or failure of others with wh01l' 
he had made contracts. The broker stands in the position of an agent acting for his principal. It is, therefore, hardly necessarJ 
to rAmark upon the importance of dealing through broker11 who have both integrity and pecuniary responsibility. 

The great central point in stock speculatioB, about which the whole business revolves, is the fact that on the purchase or sale 
of the usual amount of 100 shares of stock, representing a par value of $10,000, each fluctuation of 1 per cent from thti purchase 
price occasions ·a gain or loss of $100, and this ii' thu same whether the purchase is at a price above or below par. 

Next comes the question of interest, which is charged on the actual amount that the stock costs, plus the broker's commission 
for buying, and is usually at the rate of 6 per cent to customers, though higher rates are charged when the money market is in 
such a condition that money for carrying stocks commands higher figures. Prior to the repeal of the Usury Law as 
pertaining to. call loans in New York (by the Act of 1882), it was customary in times of monetary stringency to charge 
commissions for obtaining loans, which commissions varied from 1-64 to 1 per cent a day, and were a very severe tax 
on stock operators. 

Subsequent to the question of interest is that of commissions, which are fixed in speculative transactions at t of 1 per cent on 
the par value of the stock, amounting to $12 50 for buying 100 shares of stock and the same for selling, thus making the cost of 
one "turn'' in stocks just $25. The Stock Exchange does not allow any transactions to be made by its members for outsiders at 
less than t commillsion. Dividends paid during the pendency of a contract always go to the nominal owner of the stock. The 
whole class of stock operations ordinarily carried on in New York may be classified as follows: 

1. Buying for a rise, or going " long" of stocks. 
2. Selling for a decline, or going "short" of stocks. 
3. Buying or selling as above, but on ' ' options." 
4. Buying or selling "privileges," generally known as "puts." "calls" and "spreads." 
The last-named are not recognized by the New York Stock Exchange. 
1. Buying for a rise is by fat' the most 01·dinary transaction with non-professional speculators. In this case the customer 

usually deposits $1,000 in his broker's hands as a 10 per cent ' 'margin'' on 100 shares of stock which he orders to be purchased, 
and which his broker holds or "carries" for him until ordered to sell the same, or until the margin is about exhaustec!. Iv the 
latter case, if the customer, on request, fails to put up more margin, the broker is at liberty to sell the stock immediately, and 
charge him with the loi,s, if any. Interest is charged the customer on the purchase price, with buying commission added, usually 
at 6 per cent, as long as the stocks are carried. In case of a tight money market the broker is,.entitled to charge his customer any 
additional price which money actually commands for carrying the stocks. A party carrying stocks for a rise is said to be "long" 
of the market, or a "bull." 

~- Selling for a decline, or going "short" of stock~ (being a "bear''), is also a very common transaction, and is simply the 
opposite of buying, as above, except that the seller, not having the st.ock, is obliged to borrow it for present delivery. and take the 
risk of buying it back at a future day, to return to the lender. Aside from the ordinary fluctuations of the market, the chief risk 
in thus "selling short" is in the chance of a "corner" in the stock in case a clique get control of it and force prices up to 
extraordinary figures. This is a rare operation, but has at times been effected ;n the New York market with disastrous 
consequences to those who were "short" of the cornered stocks. As a general rule, nothing is paid for the use of ·the stock; but in 
caee it is scarce, a consideration has to be paid for the use from day to day. Margins and commissions are the same as above. 

3. Buying or selling on "options" is a transaction in which the purchaser or seller, as tbe agreement may be, has the option to 
call for or tender the stock at the price named, at any time within the period limited by the contract; but the Stock Exchange does 
not recognize contracts running over 60 days. Thus a party anticipating a rise in stocks purchases 100 shares, "hayer 30," or on 
his option to call for the delivery of the stock at any time within 30 days, at the price named; this price is usually eomewbat 
above the current price at the time. If a decline in stocks is expected, tt sale is similarly made "seller 30," or at seller's option to 
deliver at any time within 30 days at the price named, and the price is usually more or less below the market at the time. In 
purchases on buyer's option (for nny time over three days) the buyer is charged with interest on the price of the stock up to the time 
he calls for it. In sales at seller's option the Reller is credited with interest on the price 0f the stock till he chooses to tender it. 
Interest in either case is at 6 per cent, according to a rule of the Stock Exchange; and at the end of the optional period the seller is 
obliged to deliver, and the buyer to receive, the stock, if the contract has not previously been closed. Margins and commissions 
are the same as above. 

4. Stock privileges, or "Puts," "Calls," and "Spreads" or "straddles," as they are commonly called, are contracts entitling 
the holder to receive or deliver certain stocks at any time within a period limited (usually 30 or 60 days) and at a price therein speci
fied; in the case of" spreads" the privilege is either to receive or deliver. A certain cash price is paid for the contract by the pur
Ghaser, and his entire liability in the transaction is limited to that amount; and, as the question of interest does not enter into the 
matter. the uncertainties of the money market need not be taken into consideration. The amount paid for a 100 share privilege is 
generally $100 for 30 days, and $150 to $200 for 60 days, and for double privileg~s a larger amount. The variance from the current 
market price at which privileges on different stocks are sold varies widely, according to the character of the stock named and the 
condition of the market at the time. 

A "Put" entitles the holder to put or deliver stock to the eigner thereof, withil} the time and at the price therein namea, and 
the contract reads substantially as follows: 

N.EW YORK, --- -, 1S-. 
l- OR VALUE RECEIVED, the bearer may deliver me One Hundred Shares of the stock of the --Railroad Compmy, at the price of - per cent, any 

time in thirty days from date. The undersigned is entitled to all dividends declared during the time. 
(Signed) 

A "Call" entitles the holder thereof to call for or demand stock from the signer thereof, according to the terms specified, a.nd 
reads about as follows: 

NEW YORK, -- -, 11,-. 
FoR VALUE RECEIVED, the bearer may caJ,lon me for One Hundred Shares of the Stock of the ---Railroad Company, at the price of - per cent, 

any time in thirty days from date. The bearer is entitled to all dividends declared during the time. 
(Signed) -- ---. 

-~ "Spread" is a double privilege, and entitles the holder either to deliver to, or demand from, the signer thereof, the stocks 
named in it, according to the terms of the agreement. If the prices named in both cases are the same, then it js known as a 
"Straddle." The contract reads substantially as follows: 

NEW YORK, - - -, 18-. . 
FoR Y ALUE RECEIVED, the bearer may call on the undersigned for One J!!undred Shares of the Stock of the -- Company, at - per cent, any time 1D 

thirty days from date. 
OR THE BEARER MAY put or deliver the same stock to the undersigned, at - per cent, any time within the period named. All dividends declared during 

the time are to go with the Stock in ~ither case. 
Expires --- -, 18-. (Signed) - - --. 

To the purchaser Clf "Puts," "Calls," or "Spreads" there ii no liabllity to loss beyond the am.Juni paid in ca.sh for the contra.ct · 

' 
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UNITED STATES SECURITIES. 
PRICES FROM 1860 TO 1884, INCLUSIVE. 

The debt of the United States Government prior to the war of the rebellion was, comparatively speaki~g, hardly 
more than nominal. A government debt was unpopular, and the people were unaccustomed to any direct taxation 
excepffor State and local purposes. In 1860 the amount of debt outstanding was only $64:842,287, and from that 
point it steadily rose with the issue of bonds and Treasury notes for war purposes, until it reached $2,773,236,173 on 
the 30th of June, 1866, which was the maximum amount at the close of any fiscal year. From thence there was a 
steady decline in the net amount of the q.ebt outstanding in every year, although in the fiscal year 1873-4 the serious 
:financial ~risis which began in September, 1873, and the subsequent re-issue of legal-tender notes which had been 
withdrawn from circulation some years before, made the decre~se only $4-, 730,472. 

The following is a statement of outstanding principal of the public debt of the United States on the 1st 
of January of each year from 1791 to 1843, inclusive, and on the 1st of July, at the close of each fl.sea: year, 
sinetf 1844, inclusive. In the year 1870, and subsequently, the totals given are the net amount of debt and 
interest, less the balance of coin . and currency in the Treasury, · as reported in the public debt statement 
on the 30th of June m each year. This method has been adopted as showing most clearly the actual increase or 
decrease in the public debt from year to year, and will generally be considered the most satisfactory. Bonds issued 
to the Pacific railroads are not included in the statement, as these are assumed to be a conditional indebtedness for 
which the Government holds security in the shape of second mortgage liens on the several roads: 

I 
Year. Amount. Year. Amount. Year. Amount. Year. Amount. Year. Amount. I~~~ Amount. --- ------ ---------- -- ------

1791- ·- $75,463,476 1807 .. _ $69,2 l8,390 1823 ... $90,875,877 1839 ... $3,573,343 1855 .. . $35,586,956 1871 .. $2,292,030,834 
1792 ... 77,227,924 18013... 65,196,317 1824 ... 90,269,777 18'10 ... 5,250,87,'5 1%6 ... 31,972,537 1872 .. 2,Hll,486,343 
1793 ... 80,352,63-1 1809 .•. 57,023,192 1825 ... 83,788,432 18n.· .. 13,594,480 1857 ... 28,699,831 1873 .. 2,147,818,713 
1794. ... 78,407,404. 1810 ... 53,173,217 1826 ... 81,054,059 1812 ... 20,601.226 1858 ... 44,911,881 1874 . . 2,143.088,241 
1795 ... 80,747,587 1811. .. 48,005,587 1827 ... 73,987,357 1843 ... 3Z,742,922 1859 . . 58,498,837 1875 .. 2,128,688,726 
1796 ... 83,762,172 1812 . .. 45,209,737 1828 ... 67,475,043 1844 ... -23,461,652 1860 .. . 64,842,28r 1876 . . 2,099,439,341 
1797 ... 82,06'1,479 1813 ... 55,962,827 182!L. 58,421,413 1845 . . . 15,925,303 1861. .. 90,580,873 1877 .. 2,060,158,223 
1798 . .. 79,228,529 1814 .•. 81,4'l7,846 1830 ... 48,565,406 1846 ... 18,550,202 1862 ... 524,176,412 1878 . . 2.035, 786,831 
1799 ... 78,408,669 1815 ... 99,803,660 1831.. · 3!-},123,191 18 l7 ... 38,826,534 1863 .. . 1,119,772,138 1879 . 2,027,207,265 
1800· .. 82,976,21}4 1816 ... 127,334,933 1832 .•. 24,322,2:3 '> 1848 ... 47,044,862 1864 ... 1,815,784,370 1880 .. 1.942,172,295 
1801. .. 83,038,05() 1817 .. . 123,4!H,96;j 1833 ... 7,001,698 18~9 ... 63,061,858 1865 ... 2,680,647,869 1881 .. 1,840,f>98,811 
1802 ... 80.712,6~2 1818 ... 103,466,633 1834. ... 4',760,082 1850 ... 63,452,773 1866 ... 2,773,236,173 1882. 1,688,fll4,460 
1803_ .. 77,054,686 1819 .. 95,529,648 1835 .. . , 37,!H3 1851 .•. 68,304,796 1867 ... 2,678,126,103 1883 . . l,551,Cf9 1,207 
18()! ... 86,427,120 1820 ... 91,015,566 183tL..l 336,95i 1852 ... 66,199,341 1808 ... 2,611,687,851 1884 .. 1,450,050,235 
1805 ... 82,312,150 1821... 89,987,427 1837 ... , 3,308,124. 1853 ... 59,803,117 1869 ... 2,588,452,2 l.3 
1806 ... 75;723,270 1822 ... 93,546,676 1838 ... 10,434,221 1854 ... 42,242,222 1870 .. . 2.386,358,599 

UNITED STATES DEBT STATEMENT, DECEMBER 31, 1884. 

The following is the official statement of the public debt as 
it appears from the books and Treasurer's returns at t he close 
of business on the last day of December, 1884: 

INTEREST-BEARING DEBT 

<Jharacter Author- When i~ Amount Outstanding. 

of Issue. izing.A.ct. Payable. s-~ 
,:;~ Registered. Ooupon. 

3s of 1882 .. Julyl2,'82 At option, a,-A. $194.190,!100 $ . .• ___ ., ____ 

4¼sof 1891 '70 and '71 Sept. 1, '91 .-M Ul8,738.350 51,261,650 
4s of 1907 .. '70 and '71 July 1,1907 Q.-J. 596,8H,800 140,855,150 

48, ref. ctfs. Feb. 26,'79 
$989,770,650 $192,116,800 

............... ....... $.!60,000 
3s,navyp.fd July 23,'68 --···-······· ....... 14,000,000 

Aggregate of interest-bearin~ debt .... $1,190.147,4.50 

On the foregoing issues there is a total o! $1.,688,825 interest 
over-due and not yet called for. The total current accrued interest to 
date is $9,i98,022. 

_DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 

There is a total of over-due debt yet outstandqi.g, which has never 
been presented for payment, of ,116,993,92!> principal and $2tH,055 
interest. Of called bonds embraced in this total the principal i!I 
a.a follows: 5-20s of 1862, $354,7'\0; do 1864, ,S-19,050; do 1865. 
$37,950; consols of 1865. $~65.050; do 1867, $513,450; · do 1868, 
$91,200; 10-40e of 1864, $143,950; funded loan of 1881, $205,350; 
3's cert.a., $5,000; 6s of 186l, coPtinuerl at 3½1 per cent, $234,550; 6@ 
of 1863, continued at 3-½I per cent. $27,200; 5s of l~l:H, continued 
a.t 319, $390,150: loan of 1882, ;:ss, $3,805,450. 

DEBT BEARING NO INTEREST. 

Oharacter of Issue. Authorizing Act. 

Old demand notes .... July 17, '61; Feb. 12, '62 .......... . 
Legal-tender notes .... Feb. 25, '62; July 11, 62 ; Mar. 3,'63 
Certifl.cates of deposit June 8, '72 . ........ _ ........ _. _ ..... . 
Gold certificates ...... March 3, '63; July 12, '82 ... _ ..... . 
Silver certifl.cates . _ .. February 28, '78 ............. _ ..... . 
Fractional currency f July 1. 7, '62; Mar. 3 , i $15 347 277 

Anwunt. I 
$58,240 

346.681.016 
24,920.000 

119,631,150 
138,168,291 

l '63 ; June 30. '64 S ' • 
Less amp. est'd lost or destr'yed, act .T'e 21,'79 8,375,934 6,971,343 

Aggrefate of debt bearing no interest .................. $636,430,040 
Unclarme Pacifl.c Railroad. interest.·-· · ··· . ·····-·······-· 4,230 

RECAPITULATION. 

Auw·unt 
Interest. ()u~tanding. 

Tn.terest-bearing debt, as in foregoing . ... $1,196,147,450 $11,186,847 
Debt on which int.has ceas' d since mat'rity 6,993,925 Z61,055 
Debt bearing no interest-

Old demand and legal-tender notes .... 346,739,'256 
Certitlcates of deposit ... _ .............. ~4,!120,000 
Gold and silver certifl.cates .. _ ..... _ .... 257,7,.9,441 
Fractional currency ..•...... _ ...•...... 6,971,843 

Total debt bearing no interest ..•.. _ .. $636,430,0!0 ---·. --· . --· -... Unclaimed Pacifl.c Railroad interest ...•. ---· .............. 4.230 

Total._ ....••. _ .. -···-··· .. ·· ......... $1,839,571,41.:i $11,452,132 
rota.I debt, principal aud interest, to date . . • . . . .... _ .... $1,851.023.54 7 
Total cash in Treasury. __ .... _ ..................... _ .•.. _ .. 432.4.75,176 

Debt, less cash in Treasury, J'an. 1, 1885 ···-··-··· .. ···· $1,418 5-18.371 
Debt, less cash in Treasury, Dec. 1, 1884 ..•• . _ ... _ ..... _ 1,417 .l:106,986 

Increase of debt during the past month .•• _ ....... _ •. $641,:~84 
De<'reaqe of debt since June 30. 1884 . . .... ·-·· ... . ·-· $31.f>Ol,864 

IJU.li.l:Ui:N'I' LlA..1:HLITrns-
Lnterest due and unpaid·- .. ·-···-·· ........... _ .......... $l,68Q,824 
Debt on. which interest ha.s ceased ............. _ .......... 6,!!93,925 
interest thereon._ ................................. _ ... __ ... 2til,055 
Gold and silver certitlcates. _ .•.....••.. _ ............... _ .. 257,799,4.,U 
U.S. notes held for redemption of certificates of deposit. 24.9:.W,OOO 
Ca.sh balance available Jan. 1, 1885._.: .................. 140.811,929 

Total ... -- .............. ,_ .•. -.......... ·- ....... . ....... 
AV A.ILABLE AsSETS-

$4.32,'175,176 

Cash in the .Treasury .. _ ....................... _ .. _ .. _ ...... $-l32.4 75. 176 

BONDS ISSUED TO THE PACIFIC RAILWAY COMPANIES. 
INTE;REST PA.YA.BLE BY _ THE UNITED STA.TES. 

Characler of Amount Interest ~aut Ineeresi Batance of 
Issue. • outstanding. by u . . re-paid by interest paid 

transportat'n by U.S. 

Central Pacific .. $25,885,120 $25,005,662 $4,980,710 :jll!:1,376,679 
Kansas Pacitto .. 6,303,000 6,507,513 3,~07,922 3,299,590 
Union Pacifl.c .... 27,236,512 26,592,041 10,44.3,849 16,09rl,191 
Central Br. U.P .. 1,600,000 1,6-15,808 171,!J39 1,466,941 
Western Pacifl.c .. 1,970,560 1,786,4'82 9,367 1,777,115 
Sioux City & Pac. 1,628,320 1,561,996 151,552 1,4.10,444 -----

Total. .... . ... $64.623,!H2 ~68,09!1,i'iOi $19.017,341 $-!3,426,!-l'33 
.1.ue t'a,1,JHlll ~a,uroa.1.1 uoul.11:1 are ail 1.J:11:1uea uuder tne a.u1i1:1 or J ruy 1, 

1862, and July 2, 1864; they are registered bonds in the denominations 
of $1,000, $5,000 and $10,000; bear 6 per cent interest in currency, 
payable January 1 and July 1, and mature 30 years from their date. 
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UNITED STATES SECURITIES. 35 

PRICES OF UNITED STATES BONDS. 

In the following tables are shown the monthly highest and of recuperation, till the resumption of specie payments on 
lowest prices of United States Government Securities for the January 1, 1879, and the subsequent funding of the maturing 
twenty-three years from 1860 to 1884: inclusive. At the begin- bonds into new bonds at 4½, 4, 3½, and finally, in 1882, into8 
ning of this period, which was just before the war of the re- per cent bonds payable at tbe option of the Government. The 
hellion, the total debt of the Government was merely nominal, range in prices of Government bonds during all those years is 
and the five per cents due in 1874, and having then about four- in some measure a key to the financial history of the country. 
teen years to run, fluctuated in the year 1860 from 99¼ in In December, 1888, the 4~ of 1907 sold at 125½ , ex interest, 
January ~o 104:½ in ·June (before interest payment), and to 89 the highest point ever reached. In 1884 the highest price of 
in December, when the political excitement was at fever heat. the 4 per cents was 124½ in March, and the lowest price, 
Then followed the war period till April, 1865 ; thence the on regular sales at the N. Y. Stock Exchange, was 118½ 
period of speculation till September, 1878; thence the period in May, June and July. 

1860. 

~ 
JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST SEPT'BER. OCTOBER. NOV'BER. DEC'BER. 

SECURITIES. --- -------
Low.High Low.High Low. High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

- ---- ----
U.S. 6s of 1868, coup .... 106½-107 106 -107¼ 106½-107¼ 108 -108¼ 108¾--109½ 108 -108 108 -109 109 -109¼ 108 -108½ 107¾-107¾ .. .. - . .. . 96 - 96 
U, S, 5s of 1865, COUil .... 98 -100 99J.,s-100 99¼-100½ 100½-102¼1102 -102¾ 102¾-103 100½-100¾ 101 -102 102 -102 102 -102½ 93 - 98 92 - 93 
U.S. 5so1"1874, coup .... 99¼-100½ 100%-100½ 100;),4-101¾ 103 -103¼'1103 -103¾ 103¾-104½ 101%-102 102 -103 102~,-103J.,s 102½-103 95 -103 89 - 95 

1861. 

U. s. 6 , of186S, coop. 1 98 -100 94 -100 95 - 95½ 1:15 - 95 86 - 95 88 - 90 87 - 90 87½- 90 88 - 90 90 - 90 l:'2 - 92 97 - 98 
U.S.6sof18S1,coup ... :··· - .... 93¼- 93¼ 91 - 94 84½- 94 84¾- 89 83 - 85 85J.,s-- 90¾ 87¼- 89¾ 89¼- 91¾ 91¼- 95¾ 93½- 95J.,s 89 - 93½ 
U.S. 5sof1865, coup .... 90%-- 92 86 - 91 , 89 - 92 91 - 91¾ 85 - 86 85¼- 88¾ 86 - 89 85 - 87 86 - 87%; 87¼- 89 87½- 89 86½- 88½ 
U.S. 5s of 1871, coup . .. : 91 - 93 87½- 91 ... . - . .. . 85 - 85 78 - 80 75J.,s-- 79 77½- 80 .... - . ... 7u½- 81 81½- 85 82½- 86 82¾- 83 
U.S. 5sof187'4, ~oup .. ., 92 - 97 85 - 93½ 85 - 90 75 - 89½ 75)4- 79 75 -78½' 76 - 82 78¼- 81 79½- 81 81¼- 8tl 83 - 86 79 - 83 

1862. 

U.S. 6sof1868, coup .... 85 - 90 90 - 92 92½- 95 94 :_ 97 97¼-102 103½-107J.,s 
I 

96½-100 96½- 99½ 96½-100 103 -103J.,s 101½--102 102 -102 
U.S. 6sof1881, coup .... 87½- 91¾ 88½- 93 92¾- 94¾ 92½- 98 97¾-105½ 105¾-107¼ 96½-103 98J.,s-101¾' 99 -102½ 102 -104¾ 103 -104½ 102¼-104¾ 
U.S. 5sof186'5, coup .... 85 - 86½ 86¾- 90 90¼- 98 92 - 92½ 93½- 97 93 - 99 ~ - 92 ,. _,. 

1 

.. _., 96 - 97 97 - 97 95 - 95 
U.S. 5s of187'1, coup .... 79½- 80 79 - 80 88 - 88 .... - . ... 93 - 90 96½- 97 86½- 86¾ 88¾- 90 89 - 91 92½- 93 . ... - . ... 91¾- 92¾ 
U.S. 5s of 1 8 74, coup., ... 78 - 80¾ 78½- 85 85 - 88 86¾- 90 89)4- 96 95J.,s-- 97½ 85 - 91 85 - 01 88 - 91¾ 91 - 94 91½- 93 91½- 92¼ 
U.S. 6s, certificates .. . ... ... . . ... .... - . ... 97 - 97 96¾- 99 99 -l00J.,s l00J.,s-100¼ 98 - 99 98¼- 99¼ 98¼- 99% 98½- 99¾ 97½- 99¾ 94¾- 97¾ 
U. S, 7' 3-10 notes ........ 07½- 98 98 - 99¾ 99¼-100 99¼-101½ 102¼-105¾ 104½-106¼ 99 -105¼ 102J.,s--105½ 102¾-104% 

I 
103 -103 103½-105¾ 100½-104)4 

1863. 

C. !S. 6s of 1881. COU}} .. . 91¾- 99 03¾-102½ji00¼-105¼ 104¾-106)'1107¼-1""" 10'1¼-110 1104 -107 1104¾-107); 106 -107 106¾-110¾ 108¾-110¾ 108½-110 
U. S . i>S of 1 865, coup ... . . . . - . . . 06 - 99 99¼- 99% . . . . - .. .. 104 -106 106 • -108½ 104½-105 105 -105 , ... - ........ - .... 117 -125 124 -127 
U. S. i>S of 187'4, coup ... 86 - 90 85½- 97½ 94 - 98¼ 95¼- 98¼ 97 - 98 98¾-100 97 -100 96½-101 97 - 97 96¼-100¼ lu0 -100 08 -100½ 
U. S. 6s; gdld certificates 94¾- 97¼ 93%- 99 98)4-l00J.,s 99%-102 101 -102 100)4-101¼ 98½-101¼ 100 -101¾ 101 -101¾ 101%-102½ 98 -102¼ 101¾-102¼ 
U.S. 6s, c111·rent ce1·ts ... . . . . - . . . . . . . • - . . . . 96¾-100½ 98 _ ""'I .. _ _ ., _ .. ,. 97'(- .. ¼ 99),- •9% 99)4- 99% 99 - 9D½ 98J.,s- 99 98 - 98½ 
U.S. 7 3-l0s, A. & 0 .. .. 100 -103 101¾-105½ 104;!4-107J.,s 104½-106 106 -107½ 103½-107J.,s 105 -107 105¾-107¼ 106½-107¾ 105½-108% 105¾-107% 106!,ri-106% 
U.S. 7' 3-l0s, F. & A .. .. 102½-103 102½-104),(. 102¾-107 104 -107 106¾-109 107 -107½ 105½-107½ 105½--107¼ 105 -106½ 106 -108 106 -107J.,s 106½-107¼ 

1864. 

U.S. 6s of 1881, coup ... 104 -107 106¾-111½ lll¼-113¼1113 -118 113 -115 l111 -114 102 -106% 1049-fr-109¾ 106½-109 104¼-1-1106¾-llB 112¾-118 
U.S. i>-20s, coupon . . , .. . 101½-104% 103¾-107 107 -110½ 105 -114 105½-107¼ 101 -106¾ 101½-109 106½-113 105 -111% 106½-108½ 100½-107¼ 106J.,s-110 
U. S.10-40s, coupon .. ... ... . - .... ;;1 :1i;··1;osi,:u;· i ;;;,.:: 1i2 · · 1 i09 : 1i O. . i ii:i,.: 1 Mii 

103 -103}?. 95 - 99 92½- 96½ 94 - 99¼ 98¼-102½ 
U.S. 7 3-l0s, A. & O .. .. 106¾-107% 107¾-111 107 -112 107 -112 104 - 108¾ 107 -124 116½-122¾ 
U.S. 1 yea1~ ce1•ti:ficates. 97¾- 98J.,s 97¼- '99½ 99J.,s-- 997A 97¾- 99¼ 98J.,s- 98½ 92¾- 98¾ 93 - 96¼ 93¾- 95¼ 93 - 95 94½- 95¼] 95 - 98 96 - 977~ 

186:i. 

U.S. 6s of 1881, coup ... 109½-112¾ 109½-111½ 103½-lllJ.,s 105 -110¾ 108½-110¾ 108¾-110½ 106½-108¾ 106 -107¼ 107¼-108¼ 106%-108¼ 105¼-10~ 106%-108¼ 
U. S. 5-20s, coupon ...... 106¾-110 1087,-fr-112 104:Ji-111¾ 105%-109¼ 102)4-107 102 -104¼ 103¼-106 105½-106% 105¼-l0SJ.,s 101¾-105¼ 99¼-103 100 -105¼ 
U.S. 5-20s, new, coup .. 106½-110 108 -lll 100¾-110¾ 105¼-109¼ 102½-l0l) 103 -104 103%-105¾ 104 -105 105 -106¾ 101 -103 98%-101)4 99 - 102¼ 
U.S. 10-40s, coupon . .... 100½-102¾ 100%-102% 89¼-102¾ 91½- 97¾ 94¼- 97% 94¾- 97¾ 96%- 98 93 - 98¾ 93%- 94½ 92½- 94¼ 89¾- 92¾ 90¾- 95 
U.S. 7 3-10 notes . ... ... . 114 -119 115 -116½ 114 -114½ .... . ... 99½-- 99% 90½- 99% 99½-100 98¼- 99¾ 98 - 99% 97 - 99¼ 95¾- 99 96¼- 98% 
U. S. 1 year certificates. 96%- 98 977,-fr- 98½ 96½- .98¾ 98¾- 99½ 99 - 99½ 99¾- 99% 97%- 99¼ 97½- 98¾ 98½- 99 97¾- 99¾ 96¼- 977,i 97½- 98¾ -

1866. 
U.S. 6s of 1881, coup . . 103¾-104¾ l03¾-104½1104¼-105J.,sll04¾-l08¾ 107 -109½ 109½-110% 106%-110 109½-113¼1110¾-112 I.L.ll,ii-113½ 112 -114¾ 109:):1:-113¼ 
U.S. 5-20s of 1862 .. ~ 102¾-105 102%-103¾ 103 -104¾

1
1C3¼-106¾ 100%-102¼ 101½-104¾ 104)4-108% 108)4-113¾ 1077,1-112½ 111%-115¼ .107¼-110% 105¼-108¼ 

U.S. 5-20s of1864.. . . Ml½-102¼ 102 -103¾ 102%-104J.-s 103¾-105% 101%-102¾ 102 -103¾ 103%;- 106 105½-110 108 -109½ 1099-fr-111 105¾-107¾ 104¼-107 
U.S. 5-20s of 1865 ... ... 101½-102¾ 101%-103½ 103 -10478104 -106 101)4-102% 102),g-103½ 103½-106¼ 106 -109¾(07¾-109¾ 109 -111¾ 1059(-109¾ 104¼-107¼ 
U.S. 10-40s . . . ....... .... , . 92%- 93¾ 98¼- 94% 90 - 92¾ 91½- 96½ 94 - 96½ 95¾- 97¼ 97¼- 99 99 -103¾ 97½-100¼ 99),g-100¼ 99½-100¾ 99 -100¾ 
U.S. 7' 3-10 notes, 1st ... 98¼- 99¾ 99J.,s-- 99¾ 99½-lO0¼ 100 -102 100½-102¾ 102 - 103¼ 103 -104½ 104 -107¾ 105½-107¼ 106 -107 105 -108¼ 104 -10~ 
U.S. 7 3-10 notes, 2d.... 97¾- 99¾ 98%- 99¾ 99¼-100½ 997,-fr-102 101 -102¾ 102 -103¾ 103 -104½ 104 -106~i10578-106¾ 105%-106¼ 104 -106¼ 103%-105¾ 
U.S. 7 3-10 notes, 3<1.... 97¾- 99 99 - 99½ 99 -100¼ 99%-102 100¾-102¾ 102 -103¾ 103 -104½ 104 -106%1105 -106½ 105½-106¼ 104 -107¼ 104 -105¾ 

1861. 

V. S. 6• of 1881, coop ... ,106)<-10"' :!.07½-110½ 108¾-ll0J.,s 108%-110¼ 110½-:!.12 ll1%-118l,1109 -110,, 110¼-112¼ 110%-112¼ 110½-112¾ 112 -113¼ 111%-112% 
U.S . .;.20s of'62, coup. 106¼-108 107¾-111¾ 108%-111 110%-111¼ 107 -1097/4 1099-fr-11C% 110¾-112¼ 111%-114% 110¼-115¼ lll½-113¼ 107%-108¾ 107 -10~ 
U.S. 1>-20s of '64, coup. 105¼-106 105¾-108½ 107J.,s--108 1079-fr-109¼ 105J.,g-106 105¾-107¾ 107½-109¼ 109 -110~ 108%-110}.£ 108¾'.-109% 105 -105¾ 104½-106 
U. S. >-20,, '6.'l, c.,M&N 

1

105 -106j( 105¾-109½, 107J.,s-108¾ 107J.,s--10{% 105%-108 106½-107¾ 107¾-109'")1i 109½-111¼ 109¾--lll½ 108¾-110¼ 105½-106½ 104¾-105% 
u. S. 5-20s, '65, c., J&J 103¾--104¾ 104%-106% 106½-107¾ 107¾--l0i½ 107½-108¾ 108½-110½ 106½-108¾ 107¾-108% 107¼-109 106%-107¾ 107%-108 107½-10~ 
u._s. 5-20s of'67, coup .. .. .. - .... . .. - ... ... - .... 107 -108¾ 1077/4-108'.¾; 1079-fr-109 1067-1-108 107½-108 107½-109 
U. S.10-40s, coupon ..... 99¼-100 99¾-101¾ 97½- 98¼ 977/4- 99 99 - 99% 99~-100½ 100½-102¾ 102J.,s--103¾ 99½- 99% 999-fr-101¼ 100%-102¾ lOQ¾-104 

1868. 

U, S. 6s of 1881, coup .. . 108%-112 110¾-112¾ 110¼-111% 110%-113½ 113 -116 1116½-118¼ 112¾-115¾ 113¼-116¼ 113½-114½ 113 -116¼ lll¾-115½ 114),g-115 
'u. s. 5-20s, 1862, coup. 107%-111% 110 -111¾ 109¼-110¾ 109J.,s-112½ 108 -111% lll¾-113% 112¾-114¾ 112¾-115 112½-115¼ 112¾'.-115 105¾-ll:3¾ 1097,-fr-lll¾ 
U.S. 5-20s, 1864, coup. 105¼-109¾ 107%-109½ 107¼-108¾ 107%-110¾ 106¾-109¾ 109%-111¼ ~10 -111% 108¾-111¼ 109¼-110¼ 109¼-112¾ 104¾-108¾ 106¾--107% 
U. S. 5-20s, 186i>, M&N 106 -ll0J.,s 108½-110¼ 107%-109 1077/4-lllJ.,s 1069-fr-1097/4 110 -111¾ 110¾-112¾ 110 -112½1109¾-111% 109¼--112% 104~~-108¾ 107J.,s--1QS¾ 
U. s. 5-20s, 1865, J &J. 104½-108¾ 106¼-108¼ 106¾'.-107~~ 106%-109 108%-111% 112%-114¼ 108 -109½1107¾-109¼1107%-109¼ 107%-111% 

I 06¾-llOjT"""-110% 
U, S, 5-20s, 186,-, coup. 1049-fr-108¾ 106%-108¾ 106¼-107¼ 106¾-109¼ 109¼-112¼ 1129-fr-114¾ 108J.,s-109% 106:½-109¾ 107¾-109¼ 1079-fr-112 107¼-111¾'. 109¾-111¾ 
U. s. 5-20s, 1868, coup. .. . - .... ... - ... . .. - ... . 109¾-ll0J.,s 108}8-109%1107 -109¾1108¼-109½ lOSJ.,s-112¼ 107.%-111 110 -111¾ 
U. 8. 10-40s, coupon ..... 101%-104½ 104¾-105¾ 100¼-101¾100½-108 103 -105% 105¾-:lv7¾ 106%--108% 108 -109¾ 104½-105¾ 104¼-106% 103 -106¾ 105 -105% 
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1869. 

6s of 1881. 6s (5-20 years) Coupon. 5s, 6s of 1881. 6s (5-20 years) Coupon. 5s, 
10-40, 10-40, 

Coupon 
1865 n. 1~62:_ 

Coupon 
Coup. Reg. 1862. 1864. 1865. 1865n. 1867. 1868. Coup. Reg. 1862. 1864. 1865. 1868. --- -------------- -- ----------- ----. 

Jan. July. 
Open'g 111¼ 109¼ 111¾ 107¾ 108¾ 107 107¾ 107½ 106 Open'g 117¼ 117¼ 121¾ 117¼ 118¼ 116¼ 115¾ 116¼ 108 
High't 112¾ 111¼ 11$¾ 109¼ 110¾ 108¾ 109 109½ 108¾ High't 128¾ 122¼ 125¼ 1: J½ 128¾ 122¼ 122½ 122 114¾ 
Low'et 111 109 111¼ 107¾ 107!1( 106¾ 106¼ 107¼ 105¼ Low'st 116¾ 117¼ 121¼ 17¼ 118¼ 116¼ ll~J 116 107½ 
Cloo'g. 112¼ 111¾ 118¾ 109¼ ' 110¾ 108¾ 108¾ 109 108¾ Clos'g. 128¾ 122¼ 125¼ 128½ 128½ 122¼ 122¼ 122 114¾ 
Feb. Aug. 

Open'g 112¼ Ill½ 118 104¾ 110½ 108¾ 108¾ 108¼ 108¼ Open'g 124¼ 124¼ 125¼ 128¼ 123¾ 122¾ 122¾ 122½ 116 
High't 116¾ 114½ 118½ 115¼ 116¼ 118¼ 113¼ 112¼ 110)4 Higb't 125 125 125¼ 124 124¼ 12~: ~ 122½ 122¾ 116.J.g 
Low'et 112¼ 111½ 118 109!4 110¾ 108¾ 108% 108'¼ 108¼ Low'st 121¾ 122¾ 122¾ 120¼ 120¾ 119; _· 119¾ 120½ 112¼ 
Clos'g. 116¾ 114½ 118½ 115)4 116¼ 118)4 us~ 112¼ 110¼ Clos'g. 128¾ 123¼ 123¼ 122¼ 122¾ 121¾ 121¾ 120>-ii 115¼ 
Mar. Sept. 
Open'g 115¼ 115¼ 118 115¾ 115 112% 118 112¼ 106¼ Ope:i.'g 128 128),:( 123¾ 122¼ 122½ 121:)p 121½ 120¼ 112>( 
High't 117¼ 116½ 120 115½ 118 118¼ 113¾ 114 106¼ High't 123 123¼ 128¼ 122)4 122½ 121¾ 121½ 120¾ 112>( 
Low'st 115¾ 114¼ 117¾ 118¾ 114¼ 112½ 112½ 112¾ 105¼ Low'st 119 119 119¼ 118½ 118¼ l! r ; 116'¼ 117 108¼ 
Clos'g. 115¾ 115 118 113'¼ 115'¼ 118 l13 113 105¼ Clos'g. 119.¼( 119 119¼ llf ½ 11:.:,: 117¼ 117¾ 117 108¼ 
Apr. Oct. 

Open'g 115¾ 115 118 114 115% 112% 112% 113¼ 105 Open'g 119¾ 119 120 119¼ 119¾ 1177/4 118,-.; 118¼ 109¾ 
High't 118¾ 118 122 117¾ 119¾ 11672 116¾ 116¼ 108¼ High't 120¼ 120 121 119½ 120 118¾ 118¼ l ' - _; 109¾ 
Low'st 115¾ 115½ 117¾ 113¾ 115% 112¾ 112% 118¾ 105 Low'st 119 118¼ 119¼ 117 117 ll5% 115?:, 116¼ 107¾ 
Clos'g. 118¾ 118 121¾ 117¾ 119¼ 116½ 116½ 116),i 108¼ Clos'g. 119¼ 119)4 119¼ 117¾ 119¾ 116¼ 116¾ 116¾ 107¾ 
Mo.y. Nov. 
Open'g 118¾ 119 1177/4 113¾ 115¾ 116½ 116½ 116½ 108¼ Open'g 119¼ 119¾ 116 113¾. 114 119 116¼ 116¼ 108 
High't 123¼ 122¼ 123¾ 117½ 119½ 12074 120¼ 120¼ 110 High't 119)4 119¼ 116 113¾ 114 116¼ 116¼ 116)4 108 
Low'st 118 118¼ 117½ 118½ 114¼ 115'¼ 115¾ 115¾ 107½ Low'st 115¾ 115¼ 112¾ 110¾ 111 118½ 113¾ 113¾ 106½ 
Clos'g. 122 121¼ 122¾ 117 118¼ 120 120 119¾ 109¾ Clos'g. 115 115¼ 112¾ 111 111¾ 118½ 118¾ 118¼ 107 
June. Dec. 
Open'g 122¾ 117¼ 122¾ 117¼ 1187/4 120 120 120¼ 109½ Open'g 115¼ 112¼ 112¾ 110½ 110¼ 113 113¼ 113 106¾ 
Hlgh't 122¾ 117½ 122¼ 117¾ 119 120 120¼ 120¼ 109½ High't 120¾ 

116½ I 116 113½ 114¼ 116¼ 116½ 116¼ 110¼ 
Low'st 121 116½ 121% 116¼ 117¾ 119 119¼ 118% 107¾ Low'st 115¼ 112)4 111¼ 110½ 110¼ 118 118¼ 118 106¾ 
Clos'g. 121½ 117 121¾ 116% 118¾ lHl½ 119¼ 119¾ 107:l::a, Clos'g. 118½ 114¼ 111% 112 111¼ 115¼ 115¼ 115 109¾ 

18,,,0. 

6s (5-20 years) Coupon. 
18::,io, 

6s (5-20 years) Coupon. 5s, 
6s. Cur~ 8s, 1881 6s, Cur - 6s, 1881 10-40, 

Coup. I Coupon rency. Coup. Coupon rency. 
1862. 1864. 1865. 1865 n. 1867. 1868. 1862. 1864. 1865. 1865 n. 1867. 1868. 

- - ------------------- ---------------------
:Jo.n. July. 

Open'g 115¾ 118½ - 118 118¼ 111¾ 111¼ 111¾ 109¾ 109¼ Open'g 115¼ 112¼ 112 112 111¼ 111¼ 111¼ 108¼ 118% 
Hlgh't 118¼ 116¼ 116 116¼ 114:Ji 114% 114¾ 118¼ 111½ Higb't 115¼ 112¼ 112 112 111¼ 111¼ 111¼ 108% 114 
Low'st 115¾ 118½ 118 112% Ill¾ Ill'¼ 111¾ 109¾ 109¼ Low'st 112¾ 108!1:{ 108¾ 108¾ 107¾ 107¾ 108 106¾ 110¾ 
Clos'g. 118¾ 115¾ 11!:¾ 115½ 114¾ 114¾ 114¾ 112¼ 111½ Clos'g. 118¾ 110¾ 109¾ 110 108¾ 109¼ 109½ 107¾ 110½ 
Feb. Aug. 

Open'g ltS¼ 115½ 115¼ 115¼ 114¼ 114 114 114 111¾ Open'g 118¼ 110¾ 110¼ 110¼ 108'¼ 108¾ 109 106¼ 110¾ 
High't 118¼ 115¾ 115¼ 115¼ 114¼ 114¼ 114¾ 114 111¼ High't 114¾ 112% 11172 111'¼ 110¼ 110}~ 110½ 110¾ 112¼ 
Low'st 115% 114 118¼ 118½ 111¼ 112¼ 118 Ill ¼ 111¼ Low'st 113¼ 110¼ 109'¼ 108¾ 108¾ 108¾ 109 106¼ 110¾ 
Clos'g. 115% 114¾ 118~ 118½ 111% 112¼ 118 111¾ Ill¼ Clos'g. 114¼ 112¾ 111¼ 111% 110¼ 110¼ 110 109 111¾ 
Mar. Sept. 
Open'g 116¾ 114¼ 118¾ 118¼ 111¼ 112¼ 112¾ 108!1:{ 111¼ Open'g 113¾ 118 111¼ 112 110 110¼ 110¼ 106 112 
High't 116½ 114¼ 118¾ 118¼ 111¼ 112¼ 112¾ 108!}4 118¼ High't 114n 114½ 112 112¾ 110¼ 110% 110% 107 112 
Low'st 118¼ 109¼ 1013¼ 108¾ 107¼ 108 108½ 104¾ 110¾ Low'st 118¾ 112½ Ill¼ Ill½ 110 110¼ 110¼ 105¼ 111 
Clos'g. 114¼ 110¾ 109¾ 110¾ 108¾ 109!4 109¾ 106¾ 112 Clos'g. 118¼ 112½ 111½ 111¾ 110¼ 110¼ 110¾ 106¾ 111¼ 
Apr. Oct. 

Open'g 118% 110¾ 109¾ 109¾ 107¾ 108½ 109¼ 106¼ 111¼ Open'g 114¼ 111¼ Ill½ 112 110½ 110¾ 110¾ 106½ 111¼ 
Hlgh't 116% 115¾ 114¼ 114% 118¼ 118¾ 118½ 108¾ 112¾ High't 114¼ 118 111¾ 112¼ 110½ 110¾ 110¼ 106'¼ 111¾ 
Low'st llS¼ 110¼ 100¼ 109¾ 107¾ 108½ 108'¼ 108¾ 111¼ Low'st 118½ 111'¼ 111¼ 110¾ 110¼ 110¼ 110½ 106¾ 111 
Clos'g. 116¾ 115¾ 118% 114¼ , 112½ 112¼ 118½ 108¾ 112 Clos'g. 118¾ 112½ 111¼ 111½ 110¼ 110¼ 110½ 106¾ 111 
lllay. Nov. 

Open'g 116% 112¼ 111¾ 111¾ 118¾ 114¼ 114¼ 108~ 112¾ Open'g 118½ 109¼ 107"'~ 108)4 110¾'. 110¼ 110½ 106¾ 111 
Hlgh't 117¾ 112½ 111% 112 114¼ 114¾ 115 108¾ 112'¼ Hlgh't 118:i-R 109¼ 1077/4 108)4 110¼ 110¾ 110½ 107 111½ 
Low'st 116 Ill¼ 110¾ 110¾ 112¼ 118¼ 118¼ 107¾ 112½ Low'st 118¼ 107½ 107 106% 109 109¼ 109½ 106¼ 110% 
Clos'g. 117¾ 112¾ 111¾ 111¾ 118% 114 114¼ 108½ 112¼ Clos'g. 118¾ 107¾ 107 107¼ 109¼ 109¾ 109¾ 106¾ 110¼ 
June. Dec. 

' 

Open'g 117¾ 112½ 111¼ ... . 118¾ . ... 114 108¾ 118 Open'g 118¾ 107¾ 106¼ 106¼ 109¼ 109¾ 109¾ 106½ 110¾ 
Hlgh't 118½ 

112½ I 111¼ 111¾ 114¼ 114¾ 114¾ 108}.! 114¾ High't 118¾ 108 107¾ 107¾ 110¾ 110¾ 111 106¼ 110¼ 
Low'st 117¾ 111 110¾ 110¾ 1127,,~ 112% 118 107¾ 118 Low'st 113 107¼ 106¾ 106¾ 109¼ 109¼ 109¾ 106¼ 109¾ 
Clos'e. 118½ 112 111¾ 112 114¼ .... 114¾ 108½ 113'¼ Clos'g . 118¼ 108 107¾ 107¼ 110¾ 110¾ 111 106½ 110 

6s, 1881 
6s (5-20 years) Coupon. 

• 18~0. 
6s (5-20 years) Coupon. 5s, 

6s.Cur, 6s,Cur- 6s, 1881 10-40, 
Coup. I Coupon rency. Coup. Coupon rency. 

1862. 1864. 1865. 1865 n. 1867. 1868. 1862. 1864. 1865. 1865n. 1867. 1868 - - ------------------ --------------------
Jan. July. 

Open 'g 110¼ 108¾ 108¼ 108¼ 107¼ 107¾ 108½ 106% 110¼ Open'g 115 118¾ 118½ 113¾ 112¼ 118 118¼ 111 115 
Hlgh't 113¼ 110½ 109% 109¼ 10¾ 108¼ 109¼ 109¾ llt½ High't 116¼ 115)4 114¾ 114¼ 112% 118¼ 118¾ 113)4 115¼' 
Low'st HO¼ 108)s 1077/4 108 107 107¾ 1077/4 106¾ 110 Low 'st 114¼ 118¾ 113½ 118¼ 112¼ 112¾ 1127/4 111 118 
Clos'g. 118¼ 110½ 109¼ 110 108¾ 108% 109¼ 109¾ Ill¼ Clos'g. 116 114¼ 118% 113¾ 112½ 112¼ 118 118¾ 114¼ 
Feb. Aug. 

Open'g lt8J4 110¾ 110¼ 110¼ 109 109¼ 109½ 109¾ 111½ Open'g 116¼ 114½ 114 114 112½ 113 113¼ 110 114>( 
Hlgh't 114¾ 112¾ 111¼ 112¼ 111 111¼ 111¾ Ill'¼ 118¾ High't 119 114¼ 114¼ 114¼ 118}s 118¾ 114½ 111 llfllj( 
Low'st 118 110¾ 110 110 109 109 109}ti 109½ 111¼ Low'st 116 118% 118¼ 114 112½ 113 118¼ 110 114 
Clos'g. 114~ 112¼ 111¼ 112¼ - 110¾ 110% Ill¾ 111% 118¾ Clos'g. 118 114¾ 114,¼ 114½ 118¾ 118½ 114¼ 111 116¼ 
Mar. Sept. 
Open'g 114¾ 112¼ 112¼ 112¼ Ill 111¼ Ill¾ 109¼ 118¾ Open'g 118¾ 114¾ 114¾ 114¾ 118¾ 113¾ 114¼ Ill¼ 116¼ 
HJgb't 116¼ 118 112¾ 112¾ 111¼ 111¼ 111¾ 109~.! 115¾ High't 119¾ 115¾ Ii5% 115¼ 11(% 114¾ 114% 111¾ 116¾ 
Low'st 11(¾ 111% 111½ lll¾ 110½ 110½ 110¼ 108 118¾ Low'st 118 114¾ 114¾ 114¾ 118¾ 118¾ 114¼ 111½ 114½ 
Clos'g. 116¼ 112¾ 112¼ 112¾ 111¼ 111¼ 111¾ 108% 115¾ Clos'g. 118¼ 115½ 115½ 115¾ ,114½ 114% 114¾ _Ill¾ 114¼ 
Apr. Oct. 

Open'g 11~ 112¾ 112¾ 112½ Ill¼ 111¾ 111¼ 108~ 115¾ Open'g 118¼ 115¼ UE¼ 115% 114¾ 114¼ 115 111¾ 114½ 
High't 117¾ 114 114 114 118 118 118 109½ 115¾ High't 118¼ 115% 115¼ 116 114¾ 114¼ 115 Ill¾ 114½ 
Low'st ll6¼ 112¼ 112¼ 112½ 111)4 Ill¾ 111¾ 108½ 115¼ Low'st 115¼ 118¾ 118¼ 113½ 112 112 112 107 110½ 
Clos'g. 117)4 113¾ 114 114 118 118 118 109¾ 115¾ Clos'g. 116¾ 114¾ 114¾ 114¼ 118~ 118½ 118% 109)4 111 
May. Nov. 
Open'g 117¼ 111 111 111 118¼ 113¼ 113¾ 109¼ 115¾ ,Open'g 116½ 111¾ llll, 111½ 118¾ 118¾ 118¾ 109¼ 111½ 
Hlgh't 117¾ 111¾ 111¾ 111¾ 114 114 114¼ 110 115½ Higb't 117¾ Ill¾ 111;' 112¾ 114¼ 115 115 110 118¾ 
Low'st 117 110¼ 110% 110% 118 112¾ 118 109 115¼ Low'st 116½ 111 llJ,' 111½ 118 113¾ 113¾ 109¼ 111½ 
Clos'g. 117¾ 111½ 111¾ 111½ 113'¼ 114 114¼ 109¼ 115% Clos'g. 117¾ 111 llJ;,s 111% 113 114 114% 109½ 118¼ 
June. Dec. 
Open'g 117¾ 112 111¼ 111% 118% 118¼ 114 109¾ 115¼ Open'g 117¼ 111 1:0¾ 111¾ 118¼ 114¾ 114¾ 109¾ ltS¼ 
High't 118¼ 118¾ 118 118¼ 114% 115¾ ' 115¼ 110¼ 115% Higb't 118 111 111 111¾ 115 115¼ 116 109% 115¼ 
Low'st 117¼ 112 Ill'¼ 111'¼ 118¼ 118¼ I 114 109¾ 115)4 Low'st 117¼ 109¼ 1J9¾ 110¼ 118¼ 114¾ 114¾ 109¼ 118¼ 
Olos'g. 118¼ 118¾ 118 118¼ 114¾ 115¾ 115¼ 110¾ 115¼ Clos'g. 118 109¼ l0ij¾ 110¼ 115 115¾ 116 109% 115~ 
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1812. 

5s, 6s, 1881. 6s (5-20 years) Coupon. 10-40s. 6s 5s. I 6s, 1881. 6s (5-20 years) Coupon. 10-408. 611 
1881. Cur- 1881. Cur-

fund. r'ncy fund. r'nc:r 
coup. Rea-. Coup 1862. !864. 1865. 1865n 1867. 1868. Reg. Coup coup. I Reg. Coup 1862. 1864. 1865. 1865n 1867. 1868. Reir. Coup --- -- ----- -- ---- ---- -- --

Jan. .July , i 
Open'g 110 114¾ 115 110½ 110¾ 112¼ 111¾ 113 113¼ 109 110 Ur:¾ Open'g 113:½;i 115½ 117¼ 114¾ 114% 115¼ 113¾ 115¼ 115 111¾ 112¾ 114'¼ 
Hlgh't 110¼ 114¾ 115¾ 110¾ 110¾ 112¾ 111¾ 113 :i'i3¼ 110¼ 110¾ 115¾ High't 113¾ 116 118¼ 115¾ 115¾ 116¾ 115 116 116 111% ll3)4 115 
Low'st 109½ 114¼ 114¼ 109¾ 109½ 110¾ 109% 111¾ 111¾ 109 109½ 114¾ Low'st 113½1115½ 117 114¾ 114% 115¼ 113¾ 115¼ 114% lll,S 112¼' 114¾ 
Clos'g. 110 114¾ 115¼ llQ¾ 110½ 111¾ 110¾ 112¼ 112¼ 109¾ 110½ 114% Clos'g. 113¾ 116 118¼ 115¾ 115¾ 116¾ 115 116 116 111% 113¼ 114¾ 
Feb, Aug, i 

Open'g 108¾ ¾ 115½ 110¾ 110¾ 111¼ 110¼ 112 112¼ 107 110½ 114% Open'g 112¾11i6¼ 118¼ 116¼' 116½ 116% 115¾ 116¼ 115¾ 109½ 118¾ 114¼ 
IIlgh't 108% 114% 115¾ 111¼ 111¾ 111% 110¾ 112 112¾ 107½ 110% 114% High't 112%1116¼ 118¼ 118¾ 116¼ 116% 115½ 116¼ 115¾ 109¾ 113¾ 114¼ 
Low'st 107¾ 114 114¼ 110¼ 116" 110¾ 110 111¼ 111¼ 106¾ 109¾ 113¾ Low'st 112¼' 114 116¼ 114¼ ,114 114¾ 113¼ 113¾ 113¼ 108¾ 111½ 112¾ 
Clos'g. 108¾ 114 1153-.( 111¼ 111¼ 111¾ 110¾ 111¾ 112 107 110¾ 113¾ Clos'g. 112¾ 114¾ 116¼ 114¾ 114 114¾ 113¼ 118¾ 113¾ 108¾ 112¼ 112¾ 
Mar, Sept, 
Open'g 108¾ 114¼ 115¾ 111¼ !11 112¼ 110)4 111¾ 112 107¾ 1077/4 114 Open'g 111¾ 114½ 116¼ 114 114¾ 118% 118)4 114 114 108½ 108¼ 11~ 
High't 110 114¾ 115¾ 112¾ 112¾ 1127/4 111½ 113 113¼ 108 108¾ 115½ High't 111¾ 114½ 116)4 114¾ 114½ 114!}4 118¾ 114¼1114 109 108¼ 112Ji 
Low'st luS¾ 114¼ 115¼ 111 111 112¼ 110¼ 111¾ 112 107¾ 107¾ 114 Low'st 109¾ 118¾ 114% 118 113¾ 118½ 112 112¼ 112¾ 107~ 107¾ 111'4 
Clos'g. 110 114¾ 115¾ 112 112¾ 112% 111½ 112¾ 113¼ 108 108¾ 115¾ Clos'g. 110¾/ 114¼ 115½ 114)4 114¼ 114¾ 118½ 118%j 113¾ 108 108 112¼ 
Apr, Oct. 

Open'g 109% 115 115% 112¾ 112½ 118 111½ 113 118¼ 108 108¾ 115¾ Open'g Ill 114¼' 115¾ 115)4 114% 115¾ 118¾ 1187/4, 114 108¼ 108¾ 111" 
Hlgh't 1127/4 117 118¼ 115¾ 115¾ 116½ 114¾ 115% 116 110¾ 110% 116¾ High't 111¾ 115¼ 117 116¼ 116 116¾ 115 115¼ 115 108¾ 1~ 114 
Low'st 109% 114¾ 115½ 112¾ 112½ 112~ 111½ 1127/4 113 108 108)4 115¼ Low'st 111 114)4 115¾ 115¼ 114% 115¾ 113¾ 118% 114 1077/4 107" 111 
Clos'g. 112¾ 117 118¼ 115¾ 115¾ 116¾ 114¾ 115% 115¾ 110¾ 110¾ 116½ Clos'g. 111¼' 115 116)4 115¾ 115¾ 116¼ 114¾ 114% 114¾ 108½ 108¼ 114 
May. Nov. 
Open'g 111¼' 116¼ 118 112¼ 112¼ 112% 114¾ 115% 115¾ 110½ 110¾ 116¾ Open'g 110 115¼ 116¼ 112 111¾ 112¾ 114 114½ 114½ 108 108¼ 114~ 
High't 113 117¼ llYJI:! 114 113% 115 116¼ 117¾ 117¼ 111¾ 112¼ 117¾ High't 110½ 116¼ 117¼ 113 113)4 113¼' 115¾ 116¼ 115¾ 108¼ 108½ 114¾ 
Low'st 111)4 116¼ 118 112¼ 112¼ 112% 114¾ 115½ 115¾ 110 110¾ 116¼ Low'st 110 114½ 116¼ 111½ 111¾ 112¼ 114 114¼ 114¼' 107¾ 107¾ 118¼ 
Clos'g. 112% 117¼ 119¾ 118% 113% 115 116¼ 117¼ 117 111¼' 112 117¾ Clos'g. 110¼ 116 1116¾ 113 113¼ 113¼ 115½ 116¼ 115½ 108¼ 108¼ 114~ 
Jane, I Dec. 
Open'g 118 114% 120¾ 114% 114 115½ 116¼ 1177/4 117¾ 111¼ 112¼ 115 Open'g 111 112¾ 117¼ 1Hl% 113 112'- 113).< 116 115¾ 109¾ 109¾ 112¼ 
High't 118¾ 115 120¾ 115 115 116 117½ 118½ 117¾ 111¾ 112% 115 High't 111½ 114¾ 118 118%111"' 113¾ 118!< 117½ 116¾ 110 109'7/li 11~ 

114½ 111 112¾ 117¼ 112¼ 112¾ 112½ 115 115% 115¾ 100½ 109¼ 112 Low'st 112¾ 119¾ 114 114 114¾ 116¼ 117¾ 117¼ 110% 111½ 114¾ Low'st 
111½ 114% 118 112¼ 118 112,,) 116% Clos'g. 112¾ 114¾ 120¾ 114 114¾ ll4% 117¼ 118½ 117¾ 111½ 112½ 114% Clos'g. 117½ 116¼' , 110 109% 118¼ 

. 
I 

5s, 6s, 1881. · 6s (5-20 years) Coupon. 10-403. 6s 5s, 6s, 1881. 6s (5-20 years) Coupon. 10-40s. 6s 
1881. Cur- 1881. Cur-

fund. r 'ncy fund. 
1865n l 1867. 

r'ncy 
coup. Reg. Coup 1862. 1864. 1865. 1865n 1867. 1868. Reg. Coup coup. Reg. Coup 1863. 1864. 1865. 1868. Reg. Co\Jp ---- ---- -- -- -- ·---- -- ---- - - -- ----· -- ------

Jan. . July, 
Open'g 112¾ 114% 114½ 112¾ 113)4 113¾ 1127/4 113:kj 113¾ 110¼ 109¼ 112¾ Open'g 114¾ 116% 119¼ 116½ 116½ 118 116 117¼ 117½ 113¾ 114¾ 114½ 
High't 115¼ 117¼ 119)4 115¾ 115¼ 116¾ 115¾ 116:),4 11.:;¼ 114 115½ 115½ High't 115% 118:h; 120¼ 117¼ 117¾ 119){ 118 119¼ 118¾ 115¼ 115¾ 114% 
Low'st 112¼ 114% 114½ 112% 113¼ 113¾ 112¾ 113¾ 113¾ .09¾ 109% 112% Low'st 114¾ 116¼ 119¼ 116½ 116½ 118 116 117¼ 117½ 118¾ 114¾ 114¼ 
Clos'g. 115¼ 117¼ 119¼ 11:::¾ 115 115¾ 115 116¾ 116% 114 115¾ 115¼ Cll. .;'g . 115% 118¼ 119% 117}4 117¾ 119½ 117¾ 119 118¾ 114¾ 115¾ 114¼ 
Feb. Ang, 

Open'g 113¾ 116% 118½ 114¼ 114¾ 115¼ 114)4 116¾ 116¾ 112~ 115¼ 115¼ Open'g 114¾ 118¼ 119¾ 117 :117½ 118% 117¾ 118¼ 119 112¼ 115½ 114¾ 
High't 113>4 117¾ 11' .'{ 115% 115¾ 116¼ J.14¾ ll6¾ 116¾ 112½ 115¼ 115¼ ;-•gh't 114¾11C:J: 120½ 117½ 117% 119¾ 117¾ 119% 119 113¾ 116¼ 114¾ 
Low'st 113¼ 116¾ 11~)4 114¼ 114½ 115)4 114¼ 116¼ l :'.:¼ lll;s 11-1¼ 114½ Low'st 114)4 117¾ 119¼ 117 117 118¾ 116% 118% 118 112¼ 115½ 118½ 
Clos'g. 118¾ 116¾ 118½ 115¾ 115¾ 116¼ 114½ 116¾ 116¼ 111¾ 114~ 114½ Clos'g. 114¾ 117½ 119:X: 117 117¾ 119 117 119 118 113¾ 116¼ 118% 
Mo.r. Sept, 
Open'g 113¾ 116% 118½ 115¾ 115½ 116¾ 114½ 116¾ 116½ 111¼ 111 11( ¾ ipen'g 114¼ 117 119% 118% 117¼ 118¾ 116% 119¼ 118% 114 114¾ 113¾ 
Hlgh't 115¼ 118 120¼ 117¾ 117~1 118¼ 116¾ 118)4 118 112¼ 112½ 115 High't 114% 117 119% 113% 117¼ 118¾ 1·:;% 119¼ 118% 114 114¾ 113¾ 
Low'st 118 116¼ 118¼ 11!:>% 115½ 116¾ 114¾ i l6 116¼ . 10½ 110% 113% Low'st Ill½ 112 115),:_ 113¾ 114¼ 110 111¾ 118¾ 113 112 106 108)4 
Clos'g. 115 1177/4 120 117)4 117¾ 118¾ 116¾ 118¾ 117% 112¼ 112½ 114¾ Clos'g. 111½ 112 115¼ 113¾ 115 110 111¾ 11:;¾ 113 112¾ 106 108¼ 
Apr. Oct. 

Open'g 115¼ 117¼ 119¾ 117% 116½ 118 115¼ 116½ :!.16½ 111½ 112 112¼ ::>pen'g 108¼ 112 118¼ 108 108 109 111¾ 113½ 114 108½ 107¾ 109 
High't 11(.;.! 118 121 118¾ 118¾ 120½ 118 119% 117¾ 112 118¼ 115 High't 109 115¾ 115¼ 109 110 111¼ 118¾ 115).4 115 109)4 109¾ 111~ 
Low'st 11:;H 116¼ HS¾ 11~ 116 118 115¼ 116½ 116 109½ 111 112¼ Low'st 106¾ 109½ 111½ 105½ 106¼ 107>1? 109¾ 110 110 108½ 105 108½ 
Clos'g. 116 117¼ 120½ 118¾ 118¾ 120½ 117% 119% 117% 111% 113½ 11. .. Clos 'g. 106¾ 111½ 112¾ 106¾ ..,JS½ 107½ 109% 112¼ 112¾ 107 106% 108% 
Mny. Nov . 
Open'g 115¼ 117)4 jl.20¾ 114% 114¾ 117½ .l.17¼ 119¾ 118 112 113% 115)4 Open'g 108 111¾ 112¾ 106¼ 106¾ 108½ 110 112 112 107 106% 108 
·.flgh't 116¼ 113 122% 116¾ 116¾ 118¼ 119¼ 121¼ 120½ 112¼ 114¾ 116¼ High't 109¾ ,,U4% 115½ 109¼ 111 111 113% 114% •115 108¼ 108½ 110¾ 
Low'st 115¼ 117¼ 120¼ 114% 114¾ 117¼ 117½ 119¼ 118 111% 118% 115 L ow'&t 106¼ 110¾ 112;:! 105½ 106½ 107:)s 109¼ 110½ 110 105½ 105¼ 108 
Clos'g. 116¼ 118¾ 122¼ 116!),;{ 116% 118¼ 119¼ 121% 120 112¼ 114¾ 116.¼ Clos 'g . 109¼ '114x; 115¾ 109¼ 111 111 113% 114% 115 107% 108½ 110¾ 
.June. . )ec. 
Open'g 115¼ 115½ 122¼ 116½ 116½ 118½ 119 121% 120 118 115 113¼' Open'g 109¼ 111)4 116½ 112½ 111¾ 111½ 115¾ 115¼ 116¼ 109 108½ 108¼ 
Hlgh't 115¾ 117 123¼ 117¼ 117¼ 119¼ 120!¼ 121% 120¼ 113½ 115 114½ High't 113¼ 116½ 121 116 117¼ 117¼ 119¾ 120 118¾ 112¼ 113½ 114¾ 
Low'st 114¾ 115½ 122¼ 115¼ 116¼ 11£3¾ 119 120¾ 120 112¼ 112% 113)4 Low'st 109¼ 111¼ 116½ 110¼ 111% 111½ 114½ 115¼ 116½ 109 108½ 108¾ 
Clos'g. 114¾ 116% 122¾ 116% 117¼ 118 '120¼ 121 120¾ 118½ 114 114½ Clos'g. 111¼ 116¾ 120½ 118¾ 114¼ 115¼ 119 119½ 117¾ 111¼ 118 11~ 

IS?'4. 

I I 

5s, 6s, 1881. 6s (5-20 years) Coupon. 10-40:i. 6s 5s . 6s, 1881. 63 (5-20 years) Coupon. 10-40s. 6s 
1881. Cur- 1881. Cur-

fund. r 'ncy fund. r'ncy 
coup. Reg. Coup 1862. 1864. 1865. 1865n 1867. 1868. Reg. Coup coup. Reg. Coup 1863. 1864. 1865. 1865n 1867. 1863. Reg. Coup 

----- ---- -- -- -- ·--, ·-- -- ---- -- ------ -- -- --· -- -- -- -- -- -- - ·-
Jan. July. 

Open'g 111 116¼ 117¾ 113½ 115 115 116 115 116¼ 111)4 113)4 114¼ Open'g 118½ 116 117½ 114 116½ 117!),;{ ll6}.C 117)4 117¼ 118¼ 114 115% 
High't 118¾ 117¾ 118¾ 114% 116¾ 1177/4 116¾ 118 118 118 114¼' 115)4 Hlgh't 113½ 117¾ llY 114 116¼ 117¾ 116¾ 1177/4 118¼ 118½ 114 117¾ 
Low'st 111 115¼ 117 112¾ 114 115 114½ 115 116 111¾ 113 114 Low'st 112½ 115¾ 116¾ 111½ 115¾ 116¾ 115½ 116¼ 116 112¼ ll2½ 115¾ 
Clos'g. 118¾ 117 118¾ 114¼ 116¾ 117¾ 116¾ 117% 117¾ 112% 114¼ 115¼ Clos'g. 118¼ 117¾ 118½ 111½ U5¾ 117 116¼ 117¾ 1~8)4 112¾ 112¾ 117¾ 
Feb. Aug, 

Open'g 111% 117¾ 118½ 115¾ 116¾ 116¾ 116¾ 117¾ 117% 110¾ 114 115)4 Open'g 112¼ 117½ 118¾ 111¾ 115% 116% 116¼ 117¾ 118¾ 110¾ 118¾ llllij 
31gh't 114¾ 120¾ 121 118¼ 120½ 121)4 119¾ 120¾ 120¼ 113¾ 116¾ 116% High't 112¾ 117¾ 118¾ 112½ 116 117¼ 116}8 117¼ 118¾ 110% 114¼ 117~.i 

Low'st 111¾ 117¾ 118½ 115¾ 116% 116¾ 116¼ 117¾ 117¾ 110¾ 114 115¼ Low'st 112 117¼ 118¼ lll¾ 115¾ 116¾ 116 117¾ 117½ 109% 118½ 1171/2 
Clos'g. 114% 119¾ 120½ 117¾ 119¾ 121¼ 1Hl.J.1i 119¾ 119¼ 118¼ 116¾ 116½ Clos'g. 112¾ 117¼ 118¾ 112½ 116 117¼ 116¾ 117% 117~ 110¾ 114¾ 117¾ 
Mar, Sept, 
Open'g 114½ 119¾ 119¾ 117½ 118 120¾ 118% 119¾ 118¾ 112½ 112¼ 116½ Open'g 112¾ 117½ 118½ 112½ 115}.! 116¾ 116½ 117¾ 1177/4 111 111% 117¾ 
High't 115¼ 119¾ 121 118¼ 120 120¾ 119½ 120¾ 120¼ 115¼ 115¾ 117 Hlgh't 112¾ 117% 118% 112¾ 115¼ 116¾ 116¾ lli¾ 1177A 111 111% 117% 
Low'st 114¼ 118½ 119¾ 116½ 118 119¼ 118 118¾ 118~ 112¼ 112¾ 115% Low'st 112 116¼ 117;¾ 112¼ 115¼ 115% 115¼ 116¾ 116½ 110½ 111¼ 117¼ 
Clos'g. 115.½i 119% 121 117% 119¾ 120¾ 119¼ 120¼ 119½ 114% 115¼ 117 Clos'g. 112¼ 117¾ 118¼ 112¾ 115¼ 116 115¾ 117 117)4 111 111¾ 117¼ 
Apr, Oct. 

Open'g 115¼ 110% 121¾ 118 119¾ 120% 119¼ 120¼ :!.19% 115 115 117¼: Open 'g 112¼ 117¾ 118¼1112¼ 115¾ 116¾ 115¾ 117 117)4 111 111% 117¾ 
Hlgh't 117 120¾ 122 118}.( 120¾ 121¾ 120)4 120¼ 120½ 115 115~ 117¼ High't 112¼ 118 118¾ 118¾ 116¾ 1177/4 116¾ 1177/4 1177/4 112 112¾ 118¼ 
Low'st 115¾ 119½ 120¾ 117¾ 119¾ 120~ 119 119~ 119¾ 114% 114¼ 116¾ Low'st 112)4 117¼ 118 112¾ 115¾ 116¾ 115¾ 117 117¼ lll 111½ lli¾ 
Clos'g. 117 120¼ 122 118:}.! 120¾ 121¾ 120¼ 1207/4 120½ ).14¾ 115¼ 116¾ Clos'g. 112¾ 117% 118½ 113¾ 116¼ 117¼ 116¾ ll'i¾ 117¾ 111% 112¾ 11711 
May, Nov. 
Open'g 115¼ 119¼ 121¾ 115¾ 117¼ 118¼ 119?i 120¾ 120½ 114% 115¾ 116¾ Open'g 111¾ 1.18 118¾ 110¾ 113 114¼ 116~ 117¾ 1177/4 1~2 112¼ 117% 
High't 115½ 12:J:ki 122 115¾ 117¼ 118¼ 120¼ 120¾ 120½ 115)4 115¾ 117¼ High't 118 119¼ 119% 112¾ 114¾ 116¾ 119 120 119¾ 118¾ 114¼ 119 
Low'st 115 119¾ 120 115 117 1171-a 119¾ 120)4 1197/4 114% 114¾ 116½ Low'st 111½ 118 118% 110¾ 113 114¼ 116¼ 117¾ 117% 111% 111¼ 1177"' 
Clos'g. 115¾ 120¾ 121% 115% 117¼ 118¾ 12'.l¼ 120¾ 120½ 115¾ 115¼ 117¼ Clos'g. 113 119)4 119% 112¾ 114¾ 116¾ 119 120 119➔.t 118¾ 114¼ 119 
June. Dec, 
Open'g 115¾ 116¾ 121¼ 115¾ 117¾ 118)4 119% 120% 120¾ 114¾ 114¾ 114¾ Open'g 113 116~~ 119¾ 112¾ 114¾ 116% 119 120 1197A 113)4 114)4 116)4 
High't 115¾ 117½ 122 115¾ 117¼ 118¼ 120% 121¾ 121¼ 114% 114¾ 115¾ High 't 113% 118¾ 122¼ 114¾ 116 118¼ 121 122 120¾ 115¼ 115)4 118 
Low'st. 113 116¼ 121¼ 113:k; 116¼ 117½ 119½ 119% 120 118¼ 113¼ 114~ Low'st 1!2¾ l15Jjj 119½ 112¼ 114¼ 116¼ 118¼ 119¾ 119% 112¾ 118¾ 1161,# 
Clos'g. 114 117 122 114¼ 117 118 120½ 121 121 113¾ 114 115¾ Clos'g. 113¾ 118 122 114¾ lllJ 118¼ 120¾ 122 120¾ 115¼ 115.11; 118 
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U.NITEJJ STATES SECURITIES. 

5s, 6s, 1881. 6s (5-20 years) Coupon. 10-40s. 6s 5s. 6s, 1881. 6s (5-20 years) Coupon. 10-40s. 6s 
1881. Cur- 1881. Cur-

fund. r'ncy fund. r'ncy 
coup. Reg. Coup 1862. :!.864. 1865. 1865n 1867. 1868. Reg. Coup coup. Reg. Coup 1862. 1864. 1865. 1865n 1867. 1868. Reg-. Coup 

--- --- --- --- ---- -- -- -- -- -- -- -- ------ -- -- ---- -- -- -- ·----
Jan. July. 

Open'g 113% 118¼ 118% 114¼ 116¼ 118¼ 117% 118¾ 118½ 115 115 117Js Open'g 118¾ 121 122¼ 115¾ 118% 122¼ 120½ 122¼ 121½ 117% 110¼ 122½ 

High't 116 119¾ 119% 115% 117½ 119¼ 118:'\s 119½ 119¼ 116¼ 116¾ 120 High't 118¼ 121 123 116¼ 118¼ 122¼ 120½ 122¼ 121½ 1177/4 119¼ 123 

Low'st 113% 118 118'~ 114¼ 116 118¼ 1!7¼ 118¼ 118 114¾ 115 117¼ Low'st 114¾ l19 120 115¾ 116 117½ 117¼ 118 119, .' 116½ 116¾ 122 

Clos'g. 115% 119¾ 119% ll5½ 117½ 119½ 118% 119¼ 119% 116½ 116¾ 120 Clos'g. 110 120 120½ llt\¼ 116 120 118¾ 120¾ 120 116½ 116¾ 122 

Feb. Aua-. / 

Open'g 114¾ 119½ 120 115¾ 117% 120¼ 118¾; 119¾ 119¾ 113¾ 116¾ 119¾ Open'g 115½ 119½ 120¾ .... ,IJ.15¼ 110¾ 118½ 120¼ 120¼ 114¾ 117¾ 122¼ 
High't 115¾ 119¼ 120% 110¾ 118 120¼ 119¾ 120½ 120 1:!.4¾ 117¾ 120 High't 117¼ 121 122 .... 117 119¾ 119¾ 120¾ 121½ 115½ 119¾ 123 

Low'st 114¾ 118¾ 119¾ 115¾ 117¾ 119½ 118¾ 119¾ 119¾ 113¼ 116¾ 119 Low'st 115½ 119¾ 120¾ ... . 115¾ 118¾ 118¼ 120 120/4 114¾ 117¾ 122¼ 

Clos'g. 114% 118¾ 120 116¾ 117½ 119% 118¾ 119% 119½ 114¼ 116½ 119 Clos 'g. 117¼ 120% 122 . ... 117 118¾ 118¾ 120¼ 120¾ 115½ 119½ 123 

Mai·. Sept. 
Qpen'g 114¾ 119 119% 116¾ '!.17½ 119¾ 118% 119¼ 119¾ 113¾ 113¼ 118% Open'g- 116% 120¾ 122 .... 116% 117¾ 117% 119% 120 115¼ 116¾ 123}8 

Hlgh't 115½ 120 121¾ 117½ 118¼ 120% 119¾ 12'.l½ 120½ 114½ 115¾ 119½ High't 118¼ 121½ 123¾ .... 119¾ 119¼ 119½ 121 121½ 117 118 124 

Low'st 114½ 118% 11\J¾ 116¾ 117½ 119½ 118¾ 119¼ 119¾ 113¾ 113¾ 118% Low'st 116% 120¼ 122 .... 116¼ 117¾ 117% 119% 120 115¼ 1161}.j 123¼ 

Clos'g. 115¼ 119¾ 121¼ 117½ 118¼ 119½ 119,½i 120¼ 120½ 114 114½ 119¼ C!os'g. 118¼ 121¼ 123¾ . ... 119¾ 118¼ 119¼ 120¼ 121,<,i 116¾ 1171}.j 124 

Apr. Oct. 
Open'g 114¾ 120 121 118¼ 118½ 121¼ 119¼ 120 119¾ 114 1::.5½ llfl¼ Open'g 118¼ 121½ 123¼ .... 119¾ 119% 119¼ 120½ 121¼ 116% 117% 124½ 
High't 117½ 122 123½ 118¾ 121 121% 122¼ 123¾ 122½ 116¼ 117¼ 124% High't 118¼ 121½ 123% .... 119½ 120¼ 119¾ 121¼ 121½ 116¼ 117¾ 124½ 

Low'st 114¾ 120 121 118¼ 118½ 121¼ ll9¼ 119% 119¾ 113¼ 115¼ 119¼ Low'st 116% 120% 122¼ .... 118¾ 118% 118½ 119½ 120½ 115.½ 116% 123½ 

Clos'g. 117>1! 121% 123¾ 118¼ 121 121¼ 122¼ 123¼ 122½ 116 117¼ 123¼ Clos'g. 117½ 121¾ 123 . ... 119 120¼ 119¾ 121¼ 121¼ 116¼ 117% 123½ 

lllay, Nov. 
Open'g 116 121¾ 123J.tt 116)4 1177/4 119¾ 121% 128 123 116 117¼ 123¼ Open'g 116¼ 121 122% .... 114½ 116½ 119 12ou 121½ 116¼ 117¾ 123½ 

High 't 117 122% 124% 117¼ 118¼ 120¼ 122½ 124¼ 124 117 118 124¾ Iligh't 117¼ 122½ 124 .... 114½ 116½ 120¾ 122¾ 122% 117 117½ 125¼ 

Low'st 115:k; 121% 123¾ 116¼ 1177/4 119¾ 121% 123 123- 115¾ 117 123¾ Low'st 115~ 120¼ 122¼ ... 114¼ 115¼ 118¼ 120½ 120¼ 115½ 117¼ 123½ 

Clos'g. 117 122¾ 124¾ 117 118¼ 120¼ 122¼ 124¼ 124 117 118 124¾ Clos'g; 117¼ 122½ 124 . ... 114¼ 116¾ 120¾ 122}.{ 122½ 117 117½ 125;,:<; 
Dec. r 

June. 
Open'g 117¼ 120¼ 125¼ llS¼ 1!8¼ 121¾ 123¼ 124½ 12-! 117½ 118¼ 122 Ope n'g 117¾ 119)4 123½ .. .. .... 116¾ 120% 122¾ 123 lli½ 118 12 .. 

High't 119 121¼ 126¼ 118¼ 119¼ 122¾ 124¼ 125½ 125½ 118¼ 119½ 122¼ High't 118 120 125 .... .... 116>{ 1121 123¼ 123 117¾ 118 122}:i 

Low'st lli¼ 120)4 125¼ 117% 118¼ 121¾ 123¼ 124¾ 124 117¾ 118¼ 122 Low'st 116% 119¼ 123½ .... .... 115_'. 119¾ 121½ 122¼ 116¾ 11 8 122 

C!os'g-. 118¾ 121 128¼ 118 118½ 122¼ 124 125¾ 125 117¼ 119)4 122¾ Clos'g. 117 119¼ 123¼ . ... .... 116 1-0¾ 123 122½, 117¾ 1~ 8 122:iri 
-

1876. 
I 

6s, 1881. 6s (5-20 years) Coupon. 10-40s. 5s . 4¼s, 6s 6s, 188t. Os (5-20 years) Coupon. 10-40s. 5s, t~t 6s 
1881. 1891, Cur- 1881. Cur-

Coup 1865. 1865n 1867. 1868. Reg. Coup 
coup .. reg. r'ncy 

1865. 
coup. reg. r'ncy 

Reg. Reg. Coup 1865n 1867. 1868. Reg-. Coup --- --- -- -- --- -- -- -- ---- -- -------- .-- -- ---- -- -- ------
Jan. Jnly. 

Opening ...... 119% 120% 116¼ 117¾ 119¾ 120 117¾ 118 116% .... 122% Opening ...... 120 120¼ 116¾ 117% 119¾ 121¾ 118¼ 118% 1177/4 . ... 126% 
Highest ....• 122 122¾ 117% 119% 122)4 128 119.¼( 119¾ 118% .... 125 Highest . .... 120 120¾ 116¾ 118¼ 120¼ 121¾ 118% 119 118% . .. . 126% 
Lowost ..... . 119% 120% 116¼ 117 119¾ 120 117¾ 118 116¾ .... 122¾ Lowest ...... 119¾ 119¾ 115¾ 117¾ 119¾ 121 1177/4 118¾ 117% . ... 125½ 
Closing ...... 122 122% 117% 119¾ 122 123 ll9)4 119¾ 118% .. .... 125 Closing . . ... . 119% 120¾ 115¾ 117% 119¾ 121¾ 118¾ 118% 118½ . ... 125½ 

Feb. Aug. 
Opening ...... !22 122¼ 118¼ 119¾ 121¾ 123¼ 116¾ 119¾ 117½ .... 125 Opening ...... 1191M 120¾ 116 117½ 119¾ 121% 115½ 119 117 . ... 125¾ 
Highest ..... 123% 123% 118¼ 120 122-jg 123¾ 118¼ 121¾ 118¼ .... 128 Highest ... .. 119% 120¾ 116¼ 117% 119% 121% 116¾ 119% 117¾ . .. . 126¼ 
Lowest . .. ... 122 122½ 117 119¼ 121 123¼ 116% 119% 117¾ .... 125 Lowest ...... 117¾ 118 112½ 11~ 116% 121 1!5½ 118¾ 115¾ .. 125% 
Closing .. ... . 122% 123¾ 117% 119¼ 121 123½ 118)4 121¾ 118¾ .... 127 Closing ...... 117¾ 118 112¾ 113 116% 121¼ 116¾ 118¾ 115¾ . .. . 126½ 

lllar. Sept. 
Opening ...... 123¼ 123¼ 11~ '!.19% 121½ 123¾ 118% 119¼ 118¼ .... 127¼ Opening ..... 117% 118¼ 112¾ 113.¼( 117 118¼ 115¼ 116 115¾ 111)4 127 
Highest ..... 123¼ 123¼ 118¾ 119% 12l% 123¾ 118% 119¼ 119 .... 127~8 Highest ... . . 117% 128¾ 113¼ 113¾ 117 118½ 115½ 116 115% 111¾ 127 
Lowest ...... 121¾ 122½ 118¼ 118% 121¼ 123 117¾ 118½ 118.¼( .... 126¼ Lowest . ..... 117 117½ 112¾ 113 116¾ 118.¼( 114¾ 115¼ 114% 111¼ 126¾ 
Closing . ..... 121¾ 122% 118½ 118% 121¼ 123 117¾ ll9¼ 118¾ .... 126.¼( Closing ...... 117¼ 118¼ 113¼ 113¾ 116¾ ilS¾ 114½ 115-¼ 114% 111¼ 126¾ 

Apr. Oct. 
Opening .... ,. 121½ 122¼ 118½ 118% 121 122¼ ' 117% 118½ :118½ .... 126¼ Opening ...... 117¼ 118 112¾ 113 116 118 114¾ 115 114% 110¾ 125¼ 
Highest ..... 122 122% 118½ 119¾ 121¾ 122¼ 118¼ 119 119 .... i27 Highest, ..... 118¼ 119¼ 114 113¾ 116¼ 118 114¾ 115¼ 115¼ 111½ 125¼ 
Lowest ...... 120¾ 121¾ 117¾ 118½ 120.½ 122¼ 117 118 117¾ ... 126¼ Lowest ... : .. 115% 116¾ 111¾ 111% 114¾ 116¾ 113 113½ 113½ 110¾ 123 
Closing .... .. 121¾ 122% 118¼ 119,½1 121¾ 122¾ 118¼ 119 118¼ .... 127 Closing ..... . 117¾ 118¼ 113½ 113¼ 116¼ 116¾ 114 115¾ 114,½ 111½ 124¾: 

lllay . . Nov. 
Opening ...... 121½ 122½ 114¾ 119 121 123 118 118¾ 117½ .... 126¾ Opening . . ... 117¾ 118 110¼ 113¼ 116¼ 117 114 115½ 118¼ llt¾ 124¾ 
Highest .... 122¾ 122¾ 115¼ 119¼ 121¾ 123 118 118¾ 117½ .... 127½ Highest . ... . 117¾ 118¼ 110¼ 113¼ 116¾ 117% 114¼ 115½ 118¼ 111¾ 124½ 
Lowest . ..... _121¾ 122¾ 114½ 118¾ 120¾ 122¾ 117½ 118¾ 117 .... 126¾ Lowest .. ... . 116}!f 117 109¾ 112½ 115½ 116¾ 113% 114¼ 111¾ 110 123% 
Closing ...... 122¼ 122¾ 115 119¼ 121¾ 122% 117% 118% 117),4 .... 127½ Closing ...... 116½ 117 109¼ 112½ 115½ 117¼ 113% 114¼ 111¾ 110 124 

June. Dec. 
Opening .. .... 119 122% 115¼ 1!9¼ 121¾ 123¾ 1177/4 118½ 117¼ .... 124% Opening .... . . 113¾ 116¾ 109¾ 112¾ 115¾ 116½ 112¾ 113¼ 11]~ 109% 12'!.¼ 
Highest ..... 120¾ 124¼ 116¾ 121 123)4 124)4 118¼ 118% 117:lf .... 126¾, Highest ..... 113¼ 117¾ 109¾ 113¾ 116¾ 118 113¼ 113¼ 112¾ 109¾ 122¾ 
.Lowest ... ... 119 122% 115¼ 119¼ 121¾ 123¾ 117½ 118¾ 116% el · ... 12-!% Lowest ...... 112¼ 115½ 108½ 111% 114¼ 116½ 112 111½ 110}81 108 120% 
Olrn;1in1? .• ..• 120 124 116¾ 121 122% 124¼ 118,½1 118¼ 117¾ .... 126¾ Closing .... . . 113% 1:7¾ 109% 113½ 116½ 118 f 113½ 113¼ 112¼ 108¼ 122¼ 

6s, I 6s (5-20 years) Coupon. 10-403. 5s 4½s, 4s, 6s 6s, 6s (5-20 years) Coupon., 10-40s. 5s, t~t 4s, 6s 
1881, 1881, 1891, 1907, Cur- 1881, lt!Sl. 1907, Cur-

coup. 
1867. 1R68. Coup 

coup. coup. reg. r'ncy coup. 
_Reg.I Coup 

coup. coup. reg. r'ney 
1865. 1865n Reg. 1865. 1865n 1867. 1868. 
-- --- -- --- -- ·-- ·-- ----

Jan. July. 
,Opening .• .... 114¼ 109¾ 110¾ 113M 115 113½ 113% 112 .... .... 121% Opening ...... 112 ... . 106% 109½ 112 112% ll3¼ 112 108% 105¾ ·123¼ 
Highest. ..... 114% 109½ 110¼ 114 117½ 114¼ 114½ 112% ... . .... 123¾ Highest . .... 112½ ... . 107 109½ 112¾ 113 113¼ 112 109 106 126 
Lowest ...... 113l}t 108¼ 109¼ 112,½I 114¾ 112¼ 112% 111 .... .... 121½ Lowest ...... 111% . .. . 106½ 108¾ 111½ 112 112¾ 111 108¾ 105¾ 123¼ 
Closing ...... 113½ lOfl¼ 110 113 116 113% 114¼ 111% . ... .... 128¾ Closing . ..... 112 . ... 106% 109¾ 111½ 112 113 111 108% 105¾ 125 

Feb. Aug. 
Opening .•.... 118¼ 108% 109¾ 112% 115% 110¾ 113¾ 110¼ . ... ... . 123¼ Opening ...... 112¼ . ... 106% 109 111¾ 109¾ 113¼ 109¾ ;J.09 105)4 125 
Highest ..... 114½ 108½ 110¾ 113½ 116¼ 111¾ 114% 111¼ .... .... 123¾ Highest ..... 112¾ . ... 107 109¾ 111¼ 109% 113¼ llO¼i 109 105¼ 125)4 
Lowest ...... 111¾ 107¾ 108¾ 111¾ 114½ 109½ 113¾ lOIJ¼ .... .... 122½ Lowest ... . .. 111¼ . ... 105% 108¼ 110% 108½ 112 108¾ 1077~ 104 123~ 
<)losing ...... 111¾ 107¾ 108¾ 111¾ 114½ 109½ 113¾ 109¾ .... .... 122½ Closing ...... 111¼ .... 106¼ 108¼ 110% 108½ 112¾ 108¾ 107% 104¼ 128~ 

Mar. Sept. 
Opening ... ... 111% 107% 108 111¼ 118½ 100¼ 110¾ 109¾ .... .. .. 122¾ Opening .•... 111 . ... 105% 1077/4 110¼ 108¾ 109¾ 108¾ 106¾ 103 123 
Highest . ..... US¾ 108¼ 109½ 112% 114¼ 110% 111¼ 110¾ .... .... 123¾ Highest .. . .. . 111 . .. . 105% 108 110¼ 108¾ 109¾ 108¾ 106¾ 103 123¾ 
Lowest ...... 111% 107¾ 108 111¼ 113 109¾ 110% 109¼ . ... .... 122¾ L owest ...... 110¾ . ... 105¾ 107 10\J¾ 106% 107¾ 107¼ 105 101¾ 120% 
Closing . ... .. 112% 108¾ 108¾ 111½ 113½ 110% 111¾ 110% ... . ... . 123¼ Closing ...... 110½ . ... 105¾ 107¾ 109% 106% 108¾ 107¼ 105¼ 101½ 120¾ 

Apr. Oct. 
Opening ...... 112¾ 108% 108% 111% 118¾ 110¾ 111¼ 110¾ .... ... . 123¾ Opening ...... 110¼ . ... 105¾ 107¾ 109¾ 107 107¾ 107 105 101% 120~ 
Highest ..... . 114)4 111½ 110½ 113 115¼ 112¾ 113 112¼ .... .... 124¾ Highest ..... . 110¾ . ... 105% 108¾ 109¾ 107% 108% 1077~ 105¾ 102% 120~ 
Lowest ... ... 112¼ 108% 108½ 111¾ 113¾ 110% 111½ 110½ .... .... 123¾ Lowest ...... 109½ . ... 105 106% 109¼ 106¾ 107¾ 106% 103% 101¼ 120~ 
Closing ...... 114 111¼ 110¼ 112% 115¼ 112 112¾ 112 . ... .... 124½ Closing . ..... 110¾ . .. . 105¼ 108¾ 109¾ 107% 108)4 1077/4 lfl5¼ 102¾ 121)¾ 

lllay. Nov. 
-Jpening ••.... 114¼ .... 110\lfi 113 115 112¼ 113 110% 108% .... 125½; Opening ...... 110% .... 105¾ 108¾ 110 1077,i 108¾ 106¾ 105½ 102½ 121¼ 
dighest ...... 115¾ .... 111¾ 114¾ 116 113 113¾ 112 109 .... 125½ Highest ..... 110% . ... 106¾ 109¼ 111½ 108¼ 108¾ 107 105¾ 102¾ 122 
Lowest ...... 114¾ ... . 110¾ 113 115 112¼ 1127/4 110% 108¾ .... 12b¼ Lowest .... .. 110¼ . ... 105% 108¼ 110 107¾ 108¼ 106½ 105¼ 102¼ 121}4 
Closing ...... 115½ .... 110½ 113% 116 112¾ 113¼ 111¾ 108¾ . ... 125¼ Closing .• . ... 110% . ... 106¾ 109¼ 111½ 108¼ 108½ 106% 105% 102¾ 122 

June. Dec. 
Opening .•. .. . 115 .... 110 113 116½ 112 112¾ 111 107 . ... 122¼ Opening ...... 110% . ... 106½ 109¾ 111½ 108% 109 107 105 102% 1203\., 
Highest •... .. 115¼ .... 110 113¼ 116½ 112% 113 112 108¾ . ... 122¼ Highest .. . ... 111 . ... 106¾ 109¾ 111¾ 108% 109 107¾ 105)4 103¼ 122¾ 
Lowest .... 114% .... 109¼ 112)~ 115½,; 111¾ 112½ 110% 106¾ .... 122 Lowest ...... 109½ . ... 105% 108¼ 110 106% 107½ 105¼ 103¼ 101 1120 
Closing •..... 115 .... 109¼ 112½ 115½ 112¾ 112¼ 112 108¾ . ... 122¼ Closing .. .... 109¼ . ... 105¾ 108½ 110 106% 107½ 105¾ 103¾ 101½ 120 
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6s, 1881 
6s (5-20 years) Coupon. 5s, 

10-40. 
Coup Coupon 

1865n. 1867. 1868. 
------- - - ----

UNITED STATES SECURITIES. 

1878. 

4½s, '91 6s, cur- 6s, 1881 
6s (5-20 years)_ Coupon. 

5s, 1881 4s . 
Coup. Coup. Coup. rer.cy. Coup. 

1865 n. 1867. 1868. 
-·------- -- ---~-----

5s. l 10-40, 5s, 1881 
Coupon Coup. 

4½s, '91 
Coup. 

----

4s, 
Coup. 

6s, cur
cy. ren 

- ·--- -
Jan. July. 

Open'g 106¾ 102¾ 105¼ 106¾ 107¾ 105¼ 103¼ 101¾ 118½ Open'g x07¾ x02½ x05¾ x108 109 1073,s 104¾ xOO¼ 12 
High't 107)4 103¾ 106 109¼ 108¾ 106¾ 104)4 102¾ 119½ High't 107% 102% 106¼ 108¼ 109¾ 107¾ 104¼ 100¾ 12 
Low'st 106½ 102% 105¼ 106¾ 107¾ 105¼ 103¼ 101¾ 118½ l,ow'st 107 102¾ 105¼ 107% 108¼ 106¼ 104¼ "100¼ 12 
Clos'g. 106¼ 102¼ 105¼ 108¾ 108¼ 105% 103¾ 102 119½ Clos'g . 107½ 102½ 105¼ 108¾ 109¼ 107¼ 104¾ 100½ 1 
Feb. Aua-. 

Open'g _106½ 103 105¾ 108¾ 108½ x04¾ 103½ 1023,s 118½ Open 'g 107¼ 102½ 105 108 109¼ x06¾ 104!!:! 100¾ 12 
High't 106½ 103¼ 106¼ 109 108½ 104¾ 103½ 102¼ 119½ High't 108¼ 102¼ 105½ 103 109¼ 106¾ 105 100¼ 12 
Low'st 105¾ 102¾ 105 108 106½ 103 102¾ 101% 118½ Low'st 107½ 102¾ 104¾ 108 103¾ 106 104¾ 100¾ 11 
Clos'g . 105¼ 103¾ 105¼ 108¾ 106¾ 103¼ 103¼ 102 119¾ Clos'g. 108¼ 102¼ 105½ 108 108¼ 106¼ 104¾ 100% 12 
Mai·. Sept. 
Open'g 105¾ 103½ 105½ 108¾ x03¼ 103 :xOl¼ 101¼ 119 Ope :i 'g 108)4 102¾ 105½ 107¼ x06½ 106¼ x03¾ 100¾ 11 
High't 107¼ 104¾ 107¼ 109 105¾ 104½ 103 101% 119 High't 108¼ 102% 105½ 108 106½ 106¼ 103¾ 100¾ 11 
Low'st 105¾ 103½ 105½ 108% 103¼ 103 101¼ 100¼ 118 Low'st 107¾ 102% 105¼ 107)4 106 105¾ 103¾ 100½ 11 
Clos'g. 107¼ 104:kj 107¾ 109 105¾ 104¾ 103 101¼ 118 Clos'g. 107¾ 102¾ 105¾ lOi½ 106¼ 105¼ 103¾ 100¼ 11 
A.pr. Oct. 

Open'g 107¼ 104½ 107¼ 109% 105½ 104¾ 103¼ 100¾ 117¾ Open'g 107¾ 103 105¼ 107¾ 106¼ 106 103½ x99% 11 
High't 107¾ 104~4 107¾ 110½ 100 105% 103¾ 100l}4 119¼ High't 108¼ 103)4 106¼ 108 106¾ 106¼ 104 100¼ 12 
Low'st 107¼ 104 107 109% 105¾ 104¾ 102¾ 100¾ 117¼ Low'st 107¾ 102¼ 105¼ 107¾ 105¾ 105¼ 102¾ 99¾ 11 
Clos'g. 107¾ 104 107 110 106 105¾ 103¼ 100½ 119¼ Clos'g. 108¼ 102¾ 106¼ 108 106¾ 106¼ 104 100 12 
May. Nov. 
Open 'g 107½ 103¾ 106¼ 109¼ 105¼ 104½ 103¼ 100½ 119¼ Open'g 108¼ 103¾ 106¼ 108½ 106½ x105 104 100 12 
High't 108¼ 104¾ 107% 109¼ 107% 105¼ 104% 101¾ 122 High't 109¼ 103¼ 106½ 109.½ lO"i¼ 106¾ 105)4 100¾ 1 
Low'st 107¾ 103¾ 106½ 109!,i 105% 104¾ 103¼ 100½ 119 Low'st 108¼ 103¾ 105'.¼ IO ½ 106½ 105 104 100 12 
Cios'g. 108½ 104¼ 107¾ 109:}J! 107½ 105% 104¾ 101¾ 122 Clos'g. 109¼ 103¾ 106¼ 109¼ 107¾ 106¾ 105¾ 100¾ 12' 
;June. Dec. 
Open 'g 108¾ 104¾ 107¼ 110 107½ 105% x03¾ 101¼ xll9 Open'g 109¼ 103% 106¼ 109¾ 107¾ 106¾ x04)4 100¾ xll 
High't 110¾ 105¼ 108¾ 111¼ 109¼ 107 104¾ 101½ 120¼ High't 109,)2 103¼ 106¼ 

109¼ I 108¼ 106¼ 
104¾ I 100½ 12 

Low'st lCJS¾ 104% 107¼ 110 107½ 105~ 103¾ 101¼ 110 Low'st 109¼ 103% 105¼ 108 107¾ 106¼ 101 100¾ 11 
Clos'g . 110¼ 105¼ 108¾ 111¼ 1.09¼ 107 104¼ 101¾ 120¼ Clos'g. 109¾ 103¾ 105¼ 108 108¼ 106¾ 104¾ 100>9 11 

1~79. 

Coupon Bonds. 6s,Cur-
Coupon Bonds. 6s,Cur-

' 5-20s. fM,t rfg9°[,' 6s, 1881 
5-20s. 

10-40s. 5s, 1881 fitt 4s, 1907 rw8l.· 6s, 1881 10-40s. 5s, 1881 4s, 1907 
1867. 1868. reg. 1867. 1868. reg. 

--------------------- -----------------
;Jan. ;July. 

Opening .. ... ... 106¾ x02¾ 104¾ 108% 107 101% x99½ 119½ Opening ...... X04% .. .. . ... . ... 103¾ 106¼ x01% 123 

Highest .. ...... 100% 102¾ 104¾ 108¾ 107½ 106¼ 100 121¼ Highest .... .. 104% .... . ... . ... 104)4 106½ 102% 124 

Lowest ......... 106¼ 101¾ 102¾ 104% 105¼ 104¾ 99¾ 119½ Lowest ........ 104¾ .... ... . . ... .103% 105¾ 101¾ 122¾ 
Closing ........ 106¾ 102 103¾ 105 106¾ 106¼ 100 121¼ Closing ... . .. .. 104¾ .... . .. . . ... 104¼ 106)4 102¼ 123¼ 

Feb. Aug. 
Opening ....... 106¾ 102)4 102½ 105 x04% 106¼ 100 1207/4 Opening . ..... . 104¾ ... . . ... . ... x02¾ 106¼ 102 123)4 

High_est ••.... .. 106¾ 102)4 102¼ 105¾ 104~~ 106¾ 100¼ 122 Highest ....... 104¾ ... . .... . .. . 102¾ 106¼ 102 123¼ 

Lowest ...... ... 105¼ 102 102½ 104¾ 104¼ 106 100 120¼ Lowest ..... . .. 104¼ .. .. . .. . . ... 101% 105 100¾ 123¼ 

Closing ........ 106¾ 102¼ 102¼ 104.¾ 104¾ 106¾ 100¼ 122 Closing ........ 104¾ .... .... . ... 102¼ 105¾ 101¼ 123¼ 

j Mar. Sept. 
Opening ....... . 106¾ 102¼ 102½ x.02¼ 104¾ x05¼ 100¼ 122 Opening .... •.. 104¾ .... .... .... :102¼ x04¾ 101¾ .... 
Highest . . ...... 106¾ 102)4 102½ 102¼ 104¾ 105¼ 100¼ 122 Highest .. . . ... 105 .... .... ... . 103 105¾ 102¾ .... 
Lowest ... . .... 105¾ 102 102¾ 101¼ 103¼ 104 99¼ 121¾ Lowest ... ..... 104¾ .... .... . ... 102¼ 104¾ 101¼ .. 
Closing ........ 106¾ 102¼ 102¾ 102 104¾ 104¾ 99¼ 121% Closing .. ... . 105 .. .. . ... .... 103 105¾ 102¾ .... 

Apr. Oct. 
Opening . ...... 106¾ .... . ... 102 104¾ 104% x99 121½ Opening ...... 105 .... .... .... 102¾ 105¼ xOl¾ 123 

Highest ...... 106¼ .... . ... 102 105¼ 106¼ 101¾ 124½ Highest ....... 105½ .... .... .... 103½ 105¼ 102¾ 123 

Lowest .. . . . . ... 105¾ .. .. .... 101¼ 104½ 104¼ 99 121½ Lowest ..... ... 105 .... .... . ... 102¾ 105:¼ . 101¾ 123 

Closing ...... . . 106¾ .... ... . 101¼ 104¾ 106¼ 101:}4 124½ Closing .. . ..... 105¼ .... .... . ... 103¾ 105:}( 102¼ 123 

lllay. / 
. Nov • 

Opening ... . .... 106½ ... . .... . ... x03¾ 107 101% 124¼ Opening ...... 105¼ .... .... .... x02¾ 106¾ 102¼ 124¼ 
Highest ........ 107½ .... . ... . ... 104 107% 103½ 1~5½ Highest ....... 106¾ .. .. .... . ... 102¾ 107)4 103¾ 125 

Lowest ..... . ... 106½ .... .... . ... 103½ 107 101¾ 124¼ Lowest ........ 105¼ .... .. .. . ... 102 106¼ 102¼ 124 

Closing ...... .. 107½ .... .... . ... 103¼ 107% 103¼ 125½ Closing . ....... 105¼ .... .... . ... 102½ 107¼ 103% 124¼ 

;Juue.· Dec. 

I 
Opening ....... ·~1 .... ... . . ... 103¾ x06½ 102¼ x23½ Opening .. . ... 106¼ .... .... . ... 102¼ x05¾ 103 x211,& 

Highest . . ..... . 107¾ .... . ... . ... 103¾ I 106½ 108 123½ Highest ... . . .. 107¼ .... ... . .... 103¾ 106¾ 104¼ 122 

Lowest .. .... ... 107% .... . ... . ... 103¾ 105¾ 102½ 123 Lowest .. ...... · 106)4 .... ·"·· .... 102½ 105¾ 103 121~ 

Closing .... .... 107¾ .... . ... . ... 103¾ 106¾ 1027/4 123 Closing ........ 107¼ .... .... . ... I 103¾ 106¾ 104 122 

1~!!10. 

Coupon Bonds l)s, cur- Coupon Bonds. 6s,cur, 
rency, 18\18. 

6s, 1881. 5s, 1881. 4½s, 1891. 4s, 1907. 
1898, reg. reg. 

6s, 1881. 5s, 1881. 4¾s.1891. 4s, 1907. 
·------------· ------· -------- ---

January. July. 
Opening ........ ... ........ . .... X 104)4 103¾ 106¾ x103 Opening •...... ... ....... ...... X 104¼ 103¾ 109% xl08¾ 
Highest .. . ............. ......... 104¼ 104 107¾ 104¾ Highest .... . . . ... . .......... .. . 104¼ 103¾" 110¼ 109¾ 
Lowest ........ .... ......... .. .. 104¼ 103¾ 108¾ 103 Lowest ....... ... . . . ··· ·· · ····· 103% 103¾ 109¾ 108¼ 
Closing ....................... . . 104¼ 104 107¾ 104¼ Closing . ... .................... . 104¼ 103¾" 110¼ 109¾ 

Feb1·uary. August. 
Opening .... .... .. ...... . ....... 105¼ xl03 107½ 105¼ .126 Opening ......................... 104½ xl02¾ 111¾ 109% 128 
Highest ........... . . ..... . . .. . .. 105% 103¾ 109¼ 107~ 126 Highest ........................ 104¾ 102¾ 111¾ 110¼ 128 
Lowest ........... . ........... .. 105¼ 103 1077/4 105 126 Lowest .......................... 104½ 102% 111¼ 109¼ 128 
Closing ......... . ........ .. . . ~ .. 105~ 103¼ 108% 106¼ 126 Closing ... .. . .. . .... . ........ ... 104¾ 102¾ 111¾ 110¼ 128 

Ma1·cb. Septembe1·. 
Opening ......................... 105¼ 103½ xl08 106!¼; Opening ..... ................... 104¾ 102¾ 110¾ 110¼ 
Highest ...... ... .. .............. 105% 103½ 108½ 107% Highest .......................... 104¾ 102¾ 110¾ 110~ 
Lowest ...... . ................... 105¼ 103 107½ 106¼ Lowest ... . ....... ... .. ...... ... 104¼ 102½ 109 10~ 
Closing .• . .. . . .......... . ..... .. 105½ 103¾ 108½. 107% Closing ........................ 104½ 102¾ 109 108% 

ApriJ. October. 
Opening •.•.... . ... ·········· ··· 105% 103¾ 109 x1Q6¾ Opening ......................... 104¾ 102% 108¼ X 107)4 
Highest ............ . ........... 106)4 104 109¼ 107½ Highest ........................ 104.% 103 110½ 109¾ 
Lowest ............... . . ........ 105% 103¾ 108% 106¾ Lowest •....•.. .... ......... , ... 104¾ 102½ 108¼ 107J,( 
Closing .. .. ......... ............. 106¼ 104 109 107½ Closing . ........ ........ ........ . 104¾ 103 110½ 109¾ 

May. November. 
Opening .... . . ..... . . ............ 106¾ x102% 109¼ 107¾ Opening .............•.......•... 104% X 102 111¾ 110 180 
llighest .... .. .................. 107¼ 103¾ 110% 109 Highest ........................ 104% 102 112¾ 112¾ 130 
towest ............. . ...... . ..... 106¾ 102¾ 108% 107¾ Lowest ........ ...... . .... ...... 104¾ 101¾ 111¼ 109% 129¼ 
l':losing ... ..... ..... ............ 106¾ 103¾ 110¾ 109 Closing' ......................... 104¾ 101½ 112 111% 129¼ 

;June. "j Decembe1·, 
Opening ••••.•.••.• •.• ••••.•..• ·1 106% 103¾ r,00¾ 

I 
109 Opening ..... . ................... 104¼ 101)4 111% lll¾j 184 

llighest ........ .... ............ .. 107¼ 103¾ 109¾ 1091-fi Highest ••.............. ········ 104% 101½ 112 11~ 134 
fJJWest . ............ .. .... ... .... 106¾ 103¼ 109¾ 108¾ Lowest ........ , ................ 104¼ 10i. 111¾ 111¾ 134 
&sing . . ..................... 107¼ 103¾ 109~ 109¼ Closing ......... ............... 104% 101½ 112 -'18~ 134 
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UNITED ST.ATES SECURITIES. 

1881. 

Coupon Bonds. 6s, cur- Coupon Bonds. - 6s, cur-
rency, rency. 

1898, re;z:. 1~98,rg. 
6s, 1881. 5s, 1881.. 4¼s, 1891. 4s, 1907, 6s, 1881. 5s, 1881. 4½s,1891. 4s, 1907. ---------- ----- ----

January. July. 
Opening .................. . ..... x-101½, 101½ 112 xl12½ 133 Opening ........................ 102% * 102¼ 114% xll':'¼ 
Highest ...• .................. 101¾ 101% 112911 113½ 133 Highest ........................ 103 102¾ 114¾ 117¼ 
Lowest ... ................... 101¼ 101½ 112 112¾ L33 Lowest ...... .... .. . .. . ...... . .. 102¼ 101% 114¾ 115¾ 
Closing .............. .... . ...... 101¾ 101¾ 112¾ 1127,i 133 Closing ......................... 102¾ 102 114% 116¾ .... 

Februa1·y, August. 
116½ Opening ........... .. ........... 101¾ xl00¾ 112¼ 112% Opening . ............. .......... 102¾ 102¼ 114% 

Highest ......... ..... .......... 101¾ 101 112% 114 Highest ...... . ............. .. . .. 102% 102¼ 114% 116% 
Lowest . .. .... ...... .. ........ 101¾ 100¾ 111¾ 112¾ Lowest ... . ......... ... ......... 101½ 101 113¾ 1141j( 
Closing .... . .. .. . . .. .. . . ....... 101¾ 100½ 112¼ 112¾ Closing ......................... 101½ 101% 118¾ 115¼ 

.March. 
Opening .. ...... ··· ·•········ 102 101 X 111¾ 1127/4 131 

September. 
Opening ............ ...... .... 101½ 101½ X 118 116 

Highest .................... ... 102)4 102 112¾ 114¾ 131 Highest ........................ 101½ 101½ 113% 117¾ 
Lowest ... , ......... .. ........... 102 100% 111¼ 112¼ 131 Lowest ..................... ... 100% 101 112% 116 
Closing ... . . ... .. ............... 102),4 102 112¾ 114¾ 131 ( losing .......... .. . . ....... ... . 101 101¼ 113% 117¾ 

Ap1•il. October. 
Opening ..... . . . .. ..... ......... 102¾ 102¼ 1127/4 xll4 133 Ope · Ing .............. ... ....... 100¾ X 100,½ 113 X llt,¾ 
Highest ........... : ....... . .... 103% 1027/4 114¾ 116¼ 133 Highest .. ..... ........ ...... .... 101¼ 102¼ 118 116¾ 
Lowest ............ ············ 102¾ 102 112% 113.½ 133 Lowest ........ . ...... . . .. ....... 100¾ 99¾ 113 115½ 
Closing ....... ·················· 103¾ :027/4 1:4¾ 116¼ 133 Closing ........ .. ··· ··· ····· -·· · 101 102!i 118 116 

May. Novembe1·. 
Opening . ....................... 103¾ X 101% 114¾ 116¼ 135 Opening .... .. ·········· ·· ····· 101¼ 102 118¾ 116¼ 
Highest ............... . ..... .. 106½ 105 116½ 118¼ 135 Highest ... ......... ......... 101¾ 102½ 114% 117½ 
Lowest. ························ 103¾ 101% 114¾ 116¼ 135 Lowest ................ .. .. . ... .. 101¼ 101% 113¾ 116 
Closing ....... . . . ........ ....... 106½ 104½ 116½ 118¼ 135 Closing ............. ........ ..... 101~,{ 102½ 114% 117½ 

June. 
Opening ..... .. ..... • 104 104¼ xll5¾ 118¾ X 134 

Decembe1•, 
Opening ... ..... .. . ... ...... X 100¾ 102½ xll3¾ 117¾ xl80 

Highest .......... .... ........ . 104 104¼ 115¾ 118¾ 134 Highest ........... .... .... . ..... 101½ 103½ 114% 118% 130 
Lowest ....... ····· ········ ···· 102¼ 103 114% 117% 134 Lowest . . .. . .. ......... ..... .... 100¾ 102¾ 113¾ 117% 129 
Closing. ....... ......... ..... 103 103½ 115 118 134 Closing ............. .. ..... . . .. 101½ 

" 
103¼ 114~/i 118% 129 

1882. 

Coupon Bonds. Registered Bonds. Coupon Bonds. Register'd Bonds. 
Os, cont'd

0

5s, cont'd 4½s,1891. 4s, 1907, 6s, l°s'lf~cy. 
1

3s'-8~i~on Os, cont'd 5s, cont'd 4,½s,1891. 4s, 1907. 6s, cur'cy, 8sf?1~'n at3½. at 8½. at 8½. at 3,½. 1898. ---- ---- ---- -------- ---------------- -------
Jaquary, July. 

Opening ............ 100¾ xl02¼ 114¾ 117% 131 .... Opening ............ 102 X 101 114 xl19 .... . ... 
Highest .... ·••····· 101 102¾ 114% 118½ 131 .... Highest . .. . ........ 102 102¼ 115 120¾ .... . ... 
Lowest .. ... .... . 100¾ 102¼ 114¾ 117¼ L31 . ... Lowest .... .. . ...... 101¼ 100:J,{ 114 118% .... . ... 
Closing ....... . ...... 101 102¾ 114% 118¼ 131 .... Closing .. .. .. ... .... 101¾ 101¾ 114½ 120¾ .... . ... 

February. August -Opening ............ 101 102½ 114% 118 .... . ... Opening . ....... .. . . ... 101¾ 114% 120).s .... . ... 
Highest ............ 101 102½ 114% 118¼ .... . ... Highest ......... . .. . ... 101¾ 114% 120¾ .... . ... 
Lowest ... ......... 100% 101¾ 114% 1177/4 . ... . ... Lowest ......... ... .. 101¼ 114% 119% . ... . ... 
Closing .............. 100% 102 114¾ 118 .... .... Closing ............ . .... 101¼ 114% 119¼ . ... . ... 

March. September. 
Opening .......... . 100!1:( 102 xllS¾ 118 .... . ... Opening ............ .... 101 113 119% . ... . .... 
Highest ............. 101¾ 103¾ 113¼ 119% .... . ... Highest ............. .... 101¾ 113 120¾ . ... . ... 
Lowest .............. 100!1:( 102 113% 118 .. . ... Lowest ....... .... .. . ... 100% 112% 119½ .... . ... 
Clollling .............. 101½ 103¾ 113% 119% .... . ... Closing .............. .... 100% 112¾ 110% .... . ... 

April. October. 
Opening ............ 101~ x102½ 115¾ :x:118¾ .... . ... Opening ........... . ... xl00¾ 118¾ xll8% . ... 102~ 
Highest ............. 101¾ 103 116½ 121¾ .... . ... Highest ......... .... .... 100¾ 113¼ 119½ . ... 10~ 
Lowest ... ........ 101¼ 101% 115¾ 118¾ .... . ... Lowest . .... ....... .. ... . 100¼ 113 118% . ... 102}4 
Closing •...... ...... 101¾ :02¼ 1:6~ 121 . ... . ... Closing .......... ... ... . 100¾ 113¼ 119¾ . ... 102~ 

May. November. 
Opening ............ 101~ 102¾ 1167( 121 .... ... Opening ....... . .... . .. . 101!'-( 

I 
118 119½ . ... 102~ 

Highest ............ 101¾ 102¾ 116)4 121½ .... .... Highest . .. .. ... . .... . ... 101¾ 113¼ 119½ . ... 102¾ 
Lowest ........... .. 101¼ 101¾ 115½ 120% .... . ... Lowest .............. .. .. 101¾ 113 118% . ... l0ll'( 
Closing ............. 101¾ 101¾ 115½ 120¾ .. .. . ... Closing .............. . ... ~01¾ 113 119¼ . ... 102 

June. December. 
Opening ............ X 100 101).s :x:114¼ 120¾ .... . ... Opening ............ . ... 101½ :x:112% 120½ . ... 102~ 
Highest ............. 100¾ 1019,( 114)4 120¾ .... .... Highest ............. ! ... 103¾ 113½ 121 . .. . 103 
Lowest ....... ..... 100 101¼ 114¼ 120¼ . ... . ... Lowest . . ......... ... . ... 101½ 1127,4 120 . ... 1~ 
Closing. ··········· 100)4 101" 114¼ 120¼ .... . ... Closing .............. . ... 103¼ 118¼ 120~ . ... 108 

1883. 

Coupon Bonds. Registered Bonds. Coupon Bonds. Registered Bonds. 

5s, cont'd 4½s, 1891. 4s, 1907. 8s, option 6s,cur'c1' 
at8½. U.S. 1898. ------------1---- ---- ----- ------- ------

January. July. 
Opening.......... . .... .. . .. . x 102 118¼ x 119½ x 103¼ 131½ Opening ................. .. 1127A xll8% 103¾ 
Highest.... . .. .. .. .. .. .. . .. .. . 104 113% 119¾ 104½ 131½ Highest ................. .... .. 118 119¼ 103¾ 
Lowest .. .............. 102 112¾ 118% , 103¼ 181½ Lowest... . ... ... ....... ..... . 
Closing........ ... ................ 104 113 118% · 104½ 181½ Closing ....... ................ . 

112¾ 118½ 108 
l:2% 119 103 

February. August. 
Opening ....... .... . . . .......... : 103% .118¾ 118% 104¼ Opening ......... .... .. .. ..... .. 118 110¼ 103 
Highest . .. .. .. . .. .. .. . . .. . .. . 103% 113% 120 104¼ Highest ..... . .. . .............. . 113½ 119¾ 103% 
Lowest... ...... .. ............. 108% 113¾ 118¼ 103¾ Lowest ........................ . 112¾ 118'¼ 103 
Closing....... ........ ...... ..... 103% 113% llll¾ 104¼ Closing .... ... : ................ . 113¾ 119¾ 103¾ 

March. September. 
Opening.......... x 112½ 119¾ 104 Opening ....................... . 112½ 119¾ 103¾ 188 
Highest.... . ................. 113¾ 120½ 104¾ Highest ......... ... ......... . .. 114 121¾ 108¾ 185 
Lowest....... ... . .............. 112½ 119 103¾ Lowest ...... ; .............. . 112¼ 119¾ 101½ 132¼ 
Closing.......................... 118% 120½ 103¾ Closing ............... .......... . 114 121¼ 101½ 185 

April. Octobe1•. 
Opening . .. .. .. .. . . . . . • • .. . . 118½ x 119¾ x 103¼ Opening ............ ............ . 114¼ xl20¼ xlOO½ 185M 
Highest .... ... ... ............. . 113:1-.{ 120 103¾ Highest ................ . 114¼ 122 100½ 186¾ 
Lowest .. .. .. .. . . . .. . . . . .. . .. .. . 113¼ 119¾ 103 Lowest ........................ . 113¾ 120 100¼ 1~ 
Closing • . .. . . .. . . .. .. • . . . . . .. . .. 113¼ 119% 103 Closing ... . ...... . .............. . 114¾ 122 :x:100½ 136½ 

May, November. 
Opening • • .. . .. . .. .. .. .• . . . .. .. 118 119¾ 103¾ Opening ......... ." .......... . . . 114% 121% lOO¾ 186¼ 
Highest.. .... .. .. .......... ... 113¾ 119% 103% Highest ......... .............. .. 115 122¾ 100:)s 136¼ 
Lowest • .. .. .. . . . . . . .. .. .. 113 119 103¼ Lowest ......................... . 114½ 121¾ 100¼ 136 
Closing ................ - .. .. .. . . 118¼ 119¼ 103½ Closing...................... . 115 122¾ 100¾ 136 

June. Decembe1•. 
Opening • .. .. .. .. • • .. .. . .. .. . .. . x 112¾ 119¾ 108½ Opening .. .. .. .. .. .. . . . . . ... .. x114 128 100¾ :x:134 
Highest. ... ...... . ..... .. ....... 118 120 104 Highest . . . ......... .. ......... .. 11431, 125¼ 102 .. 134¼ 
Lowest , ....... ...... . .......... 112¾ 119~ 108½ Lowest ......... ................ . 113% 123 100¾ 1~ 
_C_l_os_i_n""~-.. _·_ .. ...;.•_· ._ . ....;· •...;.•.;..;"_. _ .. .;. . ...;".;.• ...;"_ .. _ . ..._..;..;.;;.;....__."--..;:;1;;;;1~~¾;.::.-...__;:;;12;;.;:0"--....... __:1;;.;:0..;:;3::.:'.¼:.....1..-_.:.:..:_..:..'-"C-'lo;.;.-s_in...:g.a..._·_"_· _ .. _. _ .. _ .. ;..._";..•_· ._._ .. _·;..· ._ . ...:· -..:.,;..;..;....__,J.. __ .:..:;:.._.!,.. _ __;~...!.....---~-_;_::.. 114¾ !24% 102 134¼ 
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UNITED STATES SECURITIES. 

1884. 

Coupon Bonds. Registered Bonds. 

4½s, 1891. 4s, 1907, ~s,J>_P~~on 6s,1~~rcy 

4-1 

Coupon Bon_ds. Registered Bonds. 

4½s; 1891 4s, 1907. 8s,~~~~on 6ts8f 
----~----------- ---- ----- ------- 1----------------·-- --------- ----

January, 
Opening •.•... . •.•.•........• 
Highest .....•.. . ...•..•.................... 
Lowest ........ .•...... ..........••.•....... 
Closing ....................•....•• .•.••... 

February. 
Opening •.....................••....•....... 
Highest ....... . .......•.. . .•......... .. .. . 
Lowest •.........•.......•..........••.... . 
Closing .....................•.....•. · .••.... 

March, 
Opening ....•.... . .......•...•••.•••..... 
Highest .......•.... •.. ................. . . . 
Lowest ... .... . .. , ......................... . 
Closing ................•......•..•.......... 

ApI"il, 
Opening .......... .... .••.•.. .•......•... 
Highest ........ .......... . ........ ... ... . 
Lowest ....... .... .. . ...................... . 
Closing .......... ..... .. .. ................. . 

May . 
Opening ..•.....•......................... 
Highest ... .. .................. ........... . 
Lowest ................... . ...... . .. . .. .. 
Closing ....... . ........................... .. 

June. 
Opening ............ . .. ...... : ........... . 
Highest ............... .. ...... ... ......... . 
Lowest .................................... . 
Closing •.......•..••.•..•....•... 

114'¼ 
114% 
114¼ 
114¼ 

114¾ 
114¾ 
114¾ 
114¾ 

xl18½ 
118¾ 
118¼ 
]l8% 

1187,-s 
1187,-s 
118 
118¾ 

118¼ 
118¾ 
110 
112¾ 

xlll¾ 
111¾ 
110¾ 
110¾ 

x128~ 
124¼ 
128¼ 
128¾ 

12~ 
128¾ 
128¾ 
128¾ 

1~87,-s 
124¾ 
123¾ 
124¾ 

xl23¼ 
124 
128¼ 
123.½i 

128¼ 
128¼ 
118½ 
120¾ 

100% 
100% 
100% 
100% 

101 
101 
101 
101 

101 
101 
101 
101 . 

x:101~ 
101¼ 
100¾ 
100¾ 

100 
100¾ 
100 
100¾ 

100¾ 
100¾ 
100 
100 

184:¾{ 
134¾ 
18-1¾ 
134¾ 

185¼ 
135}:! 
135¼ 
135¼ 

July. 
Opening . . . . . . . . . . . . . . . . . . . . • . . . • . .. . . . . . . . · 112 
Highest......... .. .. . .. • • . . . . . . .. . . . . .. .. . 112¾ 
Lowest... ........ ............ ........... 112 
Closing....... . • . .. . . . . . . .. . .. . . . . . . . .. .. . 1!2¾ 
· August, 

Opening ............... ................. . 
Highest ......... .... ...................... . 
Lowest .......... . ........ .... . .. ......... . 
Closing .................................. .. 

September, 
Opening ............. . .................... . 

•Highest ... ...... . . ..... _. .. . ...... ..... ... . . 
Lowest .................................. .. 
Closing . ... .... . ........................ . 

October. 
Opening ................. . ... . ......... ... . . 
Highest ............................ .. ... . 
Lowest ............................... . ... . 
Closing ................................... . 

. Novembe1·. 
Opening ... .. ......... . ..... ... . . .. .. .. . . . 
Highest . . .................................. . 
Lowest . . . ..... . . ...... ....... .. . ... .. ...... . 
Closing .................. .. . . . . . .... ..... . 

December. 
Opening .... .......... .... ...... .... . .. .. 
Highest ....................... .. . ......... . 
Lowest . ..... . ............................. . 
Closing .... .-............................... . 

• 

xlll'¼ 
111% 
112¾ 
112¾ 

112¾ 
113¼ 
112¾ 
118¾ 

]13¼ 
114½ 
118¼ 
114½ 

X 113¼ 
113% 
112¾ 
113¼ 

x118½ 
120¾ 
118½ 
]20¾ 

120¾ 
120¾ 
119¾ 
120¾ 

120¾ 
12Hs 
120 
121¼ 

xl20¼ 
121% 
119¾ 
121¼ 

121¾ 
122¾ 
121½ 
122¾ 

128¾ 
128¾ 
122¼ 
122% 

100 
100¼ 
100 
100¼ 

100¼ 
100¾ 
100¼ 
100¾ 

100¾ 
101 
100~, 
101 

101 
101 
100¼ 
100~ 

101½ 
101¼ 
101¼ 
101¼ 
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STATE SECURITIES. 
PRICES FROM 1860 TO 1884 INCLUSIVE. 

The dealings in State bonds prior to the year 1860 were upon a small scale as compared with the transactions 
of later years. The debts of Northern States were created in large part for war purposes, between 1861 and 1866, 
and many of them have since been greatly red.uced or entirely extinguished. The debts of the Southern States 
remained substantially the same at the close of the war as they were at the beginning, but amid the unfortunate and 
disorganized condition of affairs attending reconstruction, bonds were issued and indorsements were made for railroads 
in some cases with reckless extravagance. One "scaling" process after another has been adopted in some States, and 
in others bonds have been repudiated altogether, so that the prices of State securities of this sort have sometimes fallen 
to merely nominal :figures. 

The Eleventh Amendment to the Constitution of the United States provides that the judicial power of the 
United States shall not " extend to any suit in law or equity commenced or prosecuted against one of the United 
States by citizens of another State, or by citizens or subjects of any foreign State." It is under the protection of this 
provision in the fundamental law of the land that States remain free from prosecution on their debts, and that State 
bonds become virtually obligations of honor only. 

In various ways the creditors of States have endeavored to bring suits for the collection of their debts, usually 
by bringing their action in form against a State officer, or by evading, through some other technicality, the direct 
suit against a State; but the United States courts have generally looked with disfavor upon such suits, and have been 
disposed to uphold the Eleventh Amendment in its full scope, so long as it continues to be a part of the Constitution. 
An effort was also made to hold the ~tate of Louisiana responsible by having the action brought in the name of the 
State of New Hampshire as plaintiff, the bonds having been assigned to that State for the purpose; but the U. S. 
Supreme Court decided against this method of bringing an action. 

The only practical method yet adopted to give bondholders a remedy against repudiation by States, is that of 
making the coupons receivable for taxes, and when such· a provision is embodied in the law under which the bonds 
are issued, it was held in Virginia to form a contract with the bondholders which could not afterward be anulled by 
act of the Legislature. The practical benefit of this contract for bondholders, however, was much lessened by the U. 
S. Supreme Court decision that the coupons might first be subjected to a State tribunal to pass upon their validity, 
thus placing the necessity upon bondholders of litigating the matter in the State courts. Important suits involving 
questions arising upon these Virginia coupons are now on appeal to the U. S. Supreme Court. 

1860 to 181ft, inclusive. 

fPrices from 1860 to 1871 are compiled from sales, and sinoe 1871 from prices bid on Friday of each week, at the N. Y. Stock Ex:obange.J 

DESCRIPTION. 
1860. 1861. l86t. 1863. 1864. 18t.5. 

Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. 

Ohio 6s, 1886 .. ... .... !06,¾' Jan. 113,¾' Aug. 87 Dec . 109 Feb. 93 Jan. 115 Nov ............................... ... . ......... ........ ... ... .. ..... . 
Kentucky6s . .. ...... 99 Dec. 106.h JuM 65 April 97 Jan. 70¼ J an. 100 Dec. .. . • .... . . .. ..... .. .. ... . .. .... . .... ,, ......................... .. 
111., Int. Imp. Stck. '47 lUO Feb. 106,¾' Oct. . . . .. .. . .. . .. . . .. . .. . .. .. . .. .. .. .. .. .. .. . .. . . .. .. . . .. . .. .. .. .. .. . .. . .. . . . . . . .. . . .. . ................ .. 

I~;.6::,79:•co~~~~~~~~: rn~¾:~;: rn~~ ~~~~: '75 ... jiiiie ·ssj.i·s;i;t. ·so~·jaii'.' iio · Dec.' ·: ::: ::::::::::::::--::: ::: :: :::::·::::::::: :::::::::: .. ...... .. .. 
Ill. War Loan ...... . .. . . .. . . .. .. . ... . .. . .. .. .. .. . .. .. .. .. ....... ';7 Jan . 105,½ Dec ............ .... .. ... .. ... ... . . . ... . ......................... . . 
Indiana 5 per cent ... 86 Jan. 93 Aug. 75 July . 93 April 75 F eb . 84 May . .. ... ...... .. . ...... ...... .. ..................... .... ........... . 
Michigan6percent ... 98 Mch. 106 June 77 Dec. 83,¾Oct. 77,¾ Jan . 105 Dec. 
Tenne~see6per cent . 64 Dec. 93 June 34¼ June 77 Mar. 42 Jan . 65 Feb. '57 "jii:u·: 

0 67.J,i°:May: 'i,2 "J'uiy: 0 &i' .. Feii' 50 .. Mar: 92 ···Hee·.' 
Ten. 6 ,p. c. new brl s... .. . .. .. .. .. . .. . .. .. .. . .. . . .. . .. . . . . .. . . .. . .. .. .. . . .. . ...... 
Virgima 6 per cent .... 73 Dec. 95 Mch . 36 April 81 Mar. 49 Jan. 65,½' Oct. '49 "n'ec. '75" ·Feb .' '47" 'j-ai;. 'fi4 "sept: ·so" 'jtiii'.' '73' .. Nov: :~·c6

aro1f~~i';~g_s .. .. 
0

77,½'.Dei:. · ioo"s~i,t: '4,i'"j~i.i-~ 
0 82½ .Feb.· 'iio"'jiin'.' ' 74"' jiii:ie 53 Dec. ·so" 'i.iar.' ',ig' "'jiiii : .. 63 .. .Aug: "5s···jan'.' 'g5'"n'ec.' 

~i~~¥Ji)t~f fiii ~~ i;~; f i;~1·~~~iti1;_·1i::i~;:::,:~~:ti~:: ·ii~:~i{ i::ii/ i::~~{ :t;:iiii~ i:i;L i::~~{ 
Callfor111a 7 per cent.. 82 Jan. 95 Sept. 71,½ May 88 J an. 76,¾ Jan . 116½ Dec. 114 Aug. 139¼ M1tr. 123 Jan. 167 Aug. 112 May. 155 Jan. 

1866. 18ti7. 1868. 1869. 1870. 1811. 
DESCRIPTION. -------·-- - '-- - --- - - -------i------- -1--- ----

Lowest. Highe~t. Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. - ·----- - -- - - --
Tenn. 6 per cent . . 84 Mar. 100 Jun e x61 Jan. 70¼ July. x5!l.½ Jan. 78,¾' Jnue x49¾( Dec. ~O Jan. x52,½ Jan. 70 July. 61 Dec. 76 Aug 
Tenn. do. new bd~.... .. . . . .. .. .. . .. . . . .. . .. .. . .. . .. . . .. . .. . 40,½ Dec. 69.½ Jan. 45¾ Mar. 68¼ July. 61 Jan. 76¾ Aug 
Virginia 6 per cent... . 60 Nov. 72 JaJJ. 41 Mar. . 60 . . 'ja~1 .. ~43Jijai1. . 60 May . x47 Dec. 59¾ ,Jan. x48,½ Jan. 76 Mar. 59 Oct. 74 Apri, 
Va. do. new bds.. .. .. .. .. .. . .. . .. . . . .. .. . .. . . .. . . .. . .. .. . . . . . .. . .... ... 49 Sept. 63¼ Jan. 57 Jan. 73 Mar. 60¾ F eb. 75 May 
N.Carolina6percent. 73 Nov. 88 J an 45 Mar. 60,¼ Juiy:x5(J .. jai;.· 79 Junex40,¾ Dec. 66¾ Ja11 . x.40 Jan. 55 July. 31 Dec. 51:.i(Feb. 
N. C. do. new bds... .. . . .. .. .. .. ..................... ............ . ........ 27 Nov. 64 Jan. 20,¾ Dec. 36,½ July. 15¾ Dec. 2-9¼ Feb. 
N. C. do. Special Tax. . . . . . . . . . 12,¾ Dec. 21.½ Feb. 

f~~~~~~a6
i;~rc~~!i: : i~. ~~: ~~¼·~:i~ ·~giI·::{ ig~ . Jif :~~:: :~:~~: ~~~: ·:~~~-: :~~: ?~~t·. :~~?~~~ :~~: ?~~:: :~~- :~~ ~1-~~ _

8
: -~~~: . . :~~-~~~~: 

Cahforn~a 7 per cent . • 106 April 120 Oct. 115 Jan. 128 Dec . 128 Dec. 134 Mar. .. .. .. . ...... _....... . .. . . .. . .. . . .. . . . .. . . .. ..... .... ..... .. ... . 

~~i:ci!f!~JG,: .. ::: :::·:::·:: : :.:::::·::: :g¼i~~-id~ ii~· ::::::::::: :::::·.~::: : :· :::::::::::::::: ::::::::::: ... .. :: ::: :·:: ::::::::::: · .... .. . . 
• 
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STATE SECURITIES. 43 

18'f2 to 181'f, Inclusive . 

DESCRIPTION I 
1872. 1873. 1874. 1875. 1876. 1877 · 

• --------1----,----1 --------1--------1--------1----.,..----
i,owest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. F.!ighest. Lowe~t. Highest. 

---------- ---------- --------1----1------1----1---------
.A.labama-5s, 1886 .. . . ....... 55 Mar. 62,½i May. 45 July 57 J an. 25 J an. 39 Dec. 25 D c. 41½ Jan . 26 Jan. 85 Nov. 32 Jan. 43 Nov. 

8s of 1888............. . .... . 80 Aug. PO J an. 45 Au;e. 82 Feb. 4g Apr. tg ,r,u~r ~8 f;;: ~ t~~: ~ l~~e ~½ tft: r~ :f ~fy 15 J~; .. 
A;~~e~~'lwt~siiiitii ::: t8 I~~: gJ½j~b.e ~g i~:/ i~ m; 5 i~:: 23 Jan. 8 Mar. 17 .lun e s Dec. 18 J!'eb. 2 Aug. 10 Jan. 

8~~~~~it~~es:::::::::::::: 18~ ~:~:· lA~ ½i t~~~ 18~ g~r iA~¾:f~~: 1t~ :!:~: iM t~6-- rn~ :!:~: m ~:i io5 .. Jai1. iis··No·v: ioB ··oct:· iis .. Yuii'e 
"'eora1a 6s 70 Jan 77 Jan 59 Nov tl2 May 65 Jan 80 Dec. 80 Jan. 96 Sept. 91 Aug. 97 Mar. 93 Feb. 102g July "" ... - · · · · · · · · · · · · ·· · · · · · · 90 · 7 N 91 M 82 J · 92 Dec. 88½ Jar, . 104 Dec. lOiJ¾ Jan. 107½ June 108 Jan. l0H Mar. 
11ii~~;~;:·1g79:·coupon:::: .~ . . ?~~~ ... .... .. ~ay. 8g Ng;: 99 Ju~; 95 J ! ~: 102½ June 99 Jan. 104 Dec. 100 July. 04 Dee. 100 Jan. 103 Dec. 
Kentucky-6s . .. ............. 95 Jan. 101 July. 95 Jan. 100 Aug. 97½ July. 1

28
02 NNo

0
vv .. 1

2
00
5 

JJ~nn .. 1
4
04
0 

.DDeecc .. 1
8
00
7 

JDuelcy .. 14046¼ i
1
a

0
ny .. 10805 JJaann .. 15607 ~oecv: 

Louisiana-6s, Levee ... ..... 50 Oct. 67½ Apr. 50 Jan. 55 .Aug. 15 June u '-' u 

7s• consol ................................ . .............. . ....... . . .. .... . ...... .. .. . ..... 1·0· ·4· .. D. ··e·c·.· io· :i""J .. ai1: io71'.lo·c· t .. 18~½ ~~cg .. 1i~½ iup~~ 18~ my· 1~W' r:ire Miohigan-6s, 1888......... . . . . . . . . . . . . . . . . . . . . . . . . 85 Nov. 98 May 94 Jan. 7" 108~ J Missouri-6s, long.......... .. 91¾ Fept. 97¼ June &5 Oct.. 91}¾ June '92½ Aug. HS¾ Dec. 94¾ Jan. 102➔4 June 101¾ Jan. 108¾ Fept. 104¼ Jan. une 
NewYork-6s, bounty.cour l05¾Oct. 109 May.103 Nov. 108 June 103½ J l.l,n . 12190 J~~ .. 10155!,gJDae'?..·. 12097 JJaunn.e 11032 JSeuplyt.10l85M l\-N1oayv .. 110£ JOacnt.· :2301 FJ!~.· No.Carolina-6s,old,J.&J. 80!,gMay. 88,¼Mar . 20 Oct. SS~Jan. 18 Ju.,e ~ , . ~ u 

6s, new, J. & J.. ... ......... 15 Jan. 23 Mar. 14 Dec. 19 Jan. 10 Aug. 21¼ Mar. 7 Dec. 16 J an. 5 Oct. 9 Jan. 6 Oct. 12. Feb. 
6s,specialtax .............. 10 Oct. 16 Mar. 5 Nov. 17>2June 5 Sept. 11 ,iFeb. i Aug. ~May ¾Aug. 3,¼Feh. 1 Aug. S½Jan. 

~~g:i-;\8sJi~6~6s ·:::.: ::::::: . j;g .. Jan. i02½ Ju;.;e ~~ :~; m ~P~: 
1&~ :f !~: mg½ t:J': ½8~ :f !~: l3s ~~f~· 1gg :f :~: m £~!: ;gg ggt m¼ if~e 

SouthCaro!ina-6s •... . ...... 40 Apr. 56 July . ;,. 2 Nov . 40 Jan. 20 Apr. SO Nov. 26 Sept. 85½Dec. 30- June 40 Nov 82 Jan. 45 Apr. 
6s,J.&T. .. . ........... . .. .. 23 Sept. 89 Mar . 8 Nov. 22½Jan. 6½Jan. 81 Dec. 27 Aug. 85 July SO June 87),(\Feb. SO Aug. 45 Apr. 

T~~!ss!~s: oi<i:::.::::::: :~ J!~: ~½ f>rc: ~¼ W~~·. ~¾ ~~~: i~ ~~t ~~½ ~i~·. ~i ~·~t~· ~½ f;;: ~~ ~~~~ !i½ !~~. ~gYo t~f !~ *g~·. 
6s,new ....... ... ........ .... 63§!iJan. 80¼Dec. 62,!4Nov. 85 Mar. 67 Oct. 91¼Mar. 62 Feb. 77¼Jan. 40 Dec. 49 Aug. 85 Dec. ~Nov. 

Virginla-6s, old .. . . ......... 42 July. 56¼ Feb. 32 Oct. 47 Feb. 28 ,June 42 Jan. 30 Feb. 40¼. Oct. 22 Sept. 87 Jan. SO Jan. 34 Nov. 
6s,consol. .............. ..... 50½July. 59 Mar. 44 Oct. 56¼Mar. 49¼Jan. 58 Dec. 55 Jan. 76 Dec. 73 May. 78:¼Nov. 62¼Dec. ~June ___________ :__ __ ----!---~------'-----'----------------'----------------

DESCRIPTION. - -- ---- --- --1----1-- ------- ----

JANUARY. I FEBRUARY MARCH. APRIL. I MAY. JUNE. JULY. AUGUST. ISEPT'llB'R OCTOBER. NOVEMBER DEOEllmBB 

------ Low.~igh. Low.High. Low.High. L ,w.B:igh. Low.High. Low.High. Low.Hh:h. Low.High. Low~High . Low.High. Low..:_~i~ LoVt.High. 

Alabama 5s, 1883 . . . 39 - 40 -to - 40 41¾- 43 43 - 43½ 43 - 4-3~ 4l½- 44 43 - 43 43 - 43½ 43 - 43½ 42 - 42½ 42 - 4:J 43 - 43½ 
5s, •886 .... .... .. . 39 - 41' 40 - 40 41½- 43 41¾- 43¾ 43 - 43½ 43½- 44 43 - 43 43 - 43½ 13 - 43¼ 42 - 43 42 - 43 43 - 48½ 
8s, 1886 . ... . • ...... . 39 - 40 40 - 40 42 - 43 4 ¼- 43~ 43 - 43,½ 13¾- 44 43 - 43 43 - 4 1½ 43 - 4~¼ 42 - 42½ 42 - 41 4:J - 43~ 
Se, 1888. ....... .. .. b9½- 40 40 - 40 42 - 4::1 43)(- 43.i(i 43 - 43¾ 43¾- 44 43 - 43 43 - 43>-i 4'' - 43½ 4!¼ · 4:l,½ ,,2 - 43 43 - 4-H1 
Ss,M.&E.RR . . - . .... - - ... - .. . ..... - ... .... - ... . - .... 8 -12 . 12 -13¾ - . . ..... - ... .. ... -
Ss, Ala. & Chat RR 5 - 5 5 - 5 5 - 5 5 - 5 6 - 6 6 - 8 7 - 8 8 - 10 9 - 10 - - 5 - 5 s~. 18 12. . . . . . . 20 - 20 20 - 20 20 - i!O 20 - 20 20 - 21 20 - 20 20 - 20 20 - 'W 20 - 20 20 - 20 20. - 20 20 - 20 
Ss, 1893.. . . . . 20 - 20 20 - 20 :l0 - 20 20 - 20 20 - 21 20 - IW 20 - 20 ~0 - 20 20 - 20 20 - 20 20 - 20 20 - 20 

Arkama,16s, funded. 2-H{- 261/2 22 - 25 18 - 20 20 - 20 20 - ~5 22 - 2~½ 20 - 20 20 - 21 21 - 22 20 - 21 21 - 22 15 - 22 
7s, L. R. &Fr S. iss. 4 - 5 3 - 4 3 - 4 4 - 5 4 - 5 5 - 5\ 3 4 3 - 4 4 - 4¼ 4 - 4 3 - 4 ~ - 3 
7s, Mem · h & [ .. R . 4 - 6 3 - 4 3 - 5 4 - 5 4 - 5 5 - 5¾ 3 - 4 3 - 4 4 - 4.~ 4 - 4 3 - 4 2 - :'I 
7s,L.R.P.B &N.O . " - 5 3 - 4 3 - 4 4 - 5 4 - 5 5 - 5¾ 3 - 4 3 - 4 4 - 4¾ 4 - 4 3 - 4 2 - 3 
7s, M. 0 . & R. Wv.. 4 - 5 3 - 4 3 - 4 4 - 5 4 - 5 5 - 5¾ 3 - 4 3 - 4 4 - 4¾ 4 - 4 3 - 4 2 - 3 
7s, Mk. Cent. RR. . 4 - 4 4 - 4 3 - 4 4 - 5 4 - 5 5 - 5¾ 3 - 4 3 - 3 4 - 4,½ 4 - 4 3 - 4 2 - 3 

Connecticn L 6s .... 105 - IL8 105 -108 108 -108 108 -109 103 -108 1(8 .:.109 107 -108 107 -108 107 -108 106 -108 107 -108 107 -108 
Georgia tis . ....... 100 -101½ 9f:¼- 99¼ 9!1¾-lO0 lLO -1001t' 100 -100~ 100.),(- 101¾ 102½-102¾ 9·1 -100 1110 -100¾ 100 -100½ 100 -100¾ 101 -101¼ 

7<', new. . . . . ... 1, 4¾-105½ 106 -106¼ 107 -108¼ 108 -108¾ 108¼-109}.( 111\J¾-109½ 106 •<1-ll\7 07 -107¼ 107½-108 107~-108 JOd¾-109¾ IO! 1/,-110 
7s, endorsed ... ..... JOi -104% 104 -105¾ 104½-107¾ JOi:ll\'-108 103 -108½ 08¼-108½ 05¼-106½ 106 -106½ W6½-107 oi· -108!,.! ?07 -lv7½ 08,li-109¾ 
7s, gold . ... ;o·,¾-106.% 105,½-100 106 -107>!, 106 -107¾ 107 -107½ 107¾ -108 106 -108 107 -1 ' 7½ 107 -108 107 -108 ' 107 ·-108 lt•8 -109 

Illinoi116s, '79, coup . . 100¼-103 (10 -101 100 -101 101 -101½ 10l -102 102,½-103 JOO -100½ 100¾-101 lill -101,½ JOI -102 101½- 03 103 -103 
war loun .... . 101 -103 100 - 101 100 -101 lOl -101½ 101 -102 102½- 103 100 -JO,l½ 1[10 -102 101,¼-!0t 101 -102 :02½-103 J0:3 -103 

Re tncky 6s .... . . . - 100 -101 00 - 1ll1 l0l -i0l 101 -102 102¾-103 IOQ - 100,½ 10·1 -101 10l,½ - 102 101 -102 103 - .03¾ 103 -104 
Louisillila 6s . . . . . . . . 55 - 56 5fl - 56 55 - 57 55 - 56 54 - 56 50 - 1'>2 50 - 52 50 - 50 50 - 50 60 - 50 5·2 - 50 50 - /\2 

new bonds..... 55 - 56 55 - 5ti 55 - 57 55 - 56 54 - 56 50 - 52 50 - 52 50 - 50 50 - bO 50 - 50 52 - 52 50 - 5'1 
6s, n ew fl oat debt.. 55 - 56 56 - 56 55 - 67 55 - 56 54 - 56 50 - 52 50 - 52 W - 50 50 - 50,½ 50 - G3 52 - 52 50 - 52 
7s, peni cntiary 55 - 56 56 - 56 55 - 57 55 - 56 54 - 56 50 - 52 50 - 52 50 - 50 50 - 51 50 - 53 52 - i'>2 50 - 52 
tis, levee b , nds.. . . 55 - 56 56 - 56 55 - 57 55 - 56 5! - 56 50 - 52 50 - 52 50 - 50 0 - 50 50 - 53 52 - 52 50 - 52 
8s. levee bonds..... 5:i - 56 i,6 - 56 55 - 57 55 - 56 54 - 56 50 - 52 50 - 52 W - 50 50 - 50 50 - 53 52 - 52 50 - 52 
Bs, levee bo uds, '75. 55 - 56 56 - 56 55 - 57 55 - 56 54 - 56 60 - 52 50 - 52 W - 50 50 - 50 50 - 53 52 - 52 50 - 52 
8s Of 1910 . . . . . . . . . . - .. . . . .. - . . . - . . . 10 - 10 10 - 10 - . . .. - . . . . - . ... - - . . . - • - • 
7e, consolidated... 80},- 83¼ 81¼- 84½ 77 - 83¼ 74¼- 76¼ 73 - 78 70¾- 80½ 74 - 77¾ 70~- 73~ 72¾·· 74J{ 74 - 74¾ 75.J,- 7878 ·69¼- 73¼ 
7s, small . . . . .. . .... 79 - 81 81 - 81 76 - 81 73 - 75 75 - 77 69)!2- r: 9 73 - 75 69 - 71 - .. . - .. 74 - 74 69 - 73 

Michigan 6s, 187H. . .. 00 -!{JO 100 -100 100 -10l 101 -103 101¼-102 102,½'-l 02¼ 100 -100~ 100 -l01 10 ' ½-.02 101,}{-10 ' ¾ 102½-103½ 103¼-1 3¼ 
6s, 1~83. ... 101 -105 102 -lOS 104 -105 104 -104 103 -104¾ 104 -104 103 -JOI 102 -l04i4 104 -104 104 -105 104¾-10 ¾ 105 -106 
7e, 1890 ... ... ...... 111 - 111 112 -113 no -113 110 -na tos -113 110 - 110 108 -109 110 -110 111 -111 115 -115 111 -113 112 -111 

Missouri 6s, due 1878 100 -100 100 -JOO 100 - 101¾ 101¾-101¾ 101½-102 101½-102Ji 100 -100 100 -100 100 -l0l 101 -101 J. 102 -102¾ . . . - .. .. 
6 ◄, 1882or1883 ... 02.J(-104 l02 -1P2½ 103 -103 10-2 -11 3 102¾-103 !03,½-104 101 -101½ 101 -101 l01½-102 102 -10=H11 103 -103¼ l01}9-104"' 
6s, 1886 .... . ...... . 104 -104¼ 104}9-105 lU~¾-105 l1J3}9-104 103 - 105 106 -106 1., 10::J -104¾ 102 - ·041( 102¼-102¼ 103 -105½ !04.J,€-105¾ 105½-105¾ 
68, 1887 ........... ,04 -104½ 104}t-105.J,( 104¾-105 104 -104!.( 104_½-10/\:\( l06},(-106,½ 103¼-104½ 102!,i-104!,-4. 102½-!03¼ 10 l¼(-1{ 6 104¾-105~ 105~-10:i~ 
68, 1 88. . . . . .... 104¼- 104½ 104¼-105¼ 10 ¼-10 •¾ 104).{-104~ lQ•i,½-105;14 106¾-10614 !Ot - 105 10~1'-105~ 102,½-l0.1¾ 104 -106¾ 105),.(-1115¾ 106 -106~ 
6s, 18-i9 or 1890 . . . . 104~-105 05 -100 105 -106 104¾-,05½ 105½-100 106¾-107 104 -106 102½-104½ lOl¼-103,½ 104¼- 0'>¼ 05½-lOti¼ 1011~ -106¼ 
AP-y. or Uni., '92 .. . l05¼-lli6¼ 05 -105¾ 105 -105¾ 1115 -105 105 -107 1U6 - 107 104 -104½ 101 -104 03 -!Ot 104 -105 10-1 -105}1; lO i -106 
fudg, ctue '94-'95 .. 107 -Hl7¾ 107 -108½ l08 -10~½ 108 -108¾ I0i_¾-108.¾ IC'7 - 109 1114}9-105 105 - 10~ 104 -lOfi 106 -106 lUi\ -10~ 108 -109 
Han. &St.Jo~., '86. 103¾-104 103 -104 103 -104¼ 100¼-10.1 103 -104½ 105 -1061.! 10:3 -103¾ 102 -103~ •02½-H3¾ 103 -10:3'.~ 10~½-104½ l05 -105 
Han. & Sr. Jos, '8 103¼-104 lC,3.J,s-104 103 -104½ 100 -103 103¾-104¾ 105 -106.!( 103¼-103¾ 102 -103½ 102Y,.-10=i¼ IO'i½-10 ,¼ 103>§-104¾ 1115 -105 

New York 6•, gld,reg .... . - . . . . .... - ........ - . . .. •• - ... . 113 -114 1 2 -lit 113 -113¼ 113 -1 ;3 113 -113 113 -114 113 -1 H 110' -lll, 
6s,gold.conp,'87.. .... . . - - - 114 -114 114 -115 113 -113!.i, 113 -113 113 -113 113 -113 113 -115 113 -113 
6s, gold. coup, '91 . 115.),(-116 i i53(-116. 1ii;' -tis .. : : : : - . . . . . ... - 120¼-12U¼ 120 -120 121 -121 121 -122 121 -124 120 -122 
6s, gold, coup, '!l2. 116),.(-116 1151,(-116 llfi -117 - . ... - - . . . . ... 120 -120 121 -121 121 -122 121 - 12.i 121 -122 
6s. gold, coup, •9::i ll!i¼-116 1151(-116 116 - 121 120 - 120 120· -123 fri; -120 121 -122 ~ 120 -121 111 -HI 121 -122 121 -125 122 -125 

N. Caro 6s, old, J&J. 15 - 17~ 16¼- 17¾ 15 - 15¾: 15¾- 17 16~- 17 16 - 16½ 14¼- 15¼ 14¾- 16¼ 16¾- 16¾ 16 - 16¼ 15}.(- 17¾ 18¼- 19¼ 
6s, old, A&O ..... 15 - 17¾ 16.J,(- 17.¼: 15 - 16 ln¾- 16¾ 16½- 17 16 - 16½ 14¼- 1:;¾ 14¾- 14¾ 16 - lh¾ 16 - 16.¼ 1-! - 17 18 - l!I¼ 
fis,N . C.RR., J&J 70 -70 65 -70 65 -67 68 -70 70 -70 70 -70 70 -70 70 -70 71 -75 74 -74 80 -P l 84 -85 
6s, N. C. RR., A&O 70 - 70 65 - 70 65 - 67 68 - 70 70 - 71 70 - 70 70 - 70 ,0 - 70 ;1 - 75 74 - 74 80 - 81 64 86 
6s, coup. o:ff J .\ J .. 50 - 51 51 - 51 45 - 48 48 - 50 50 - 51 b0 - 50 50 - 50 M - 50½ 52.½'- 54 54 - 5! 60 - 61 64 - 65 
6s,coup. o:ff, A&O. 50 - 51 51 -51 45 - 48 48 - 50 50 - 51 50 - 50 50 - 5D 50 - 5•1 ¾ 52¾- 54 54 - 54 60 - 61 64 - 65 
6s,fundingact. 1~66 H¼- 10 93'- l0½ B¼-10 9 - 93,( 9-- 9 9 - 9¾ 9 - 9½ 8¼- 9 8~- 9 9 - 9 9 - !'½ 10.).(- 113,( 
611, funding 11ct, 1868 9 - 9¾ 9 - 10 8¾- 9 8¾- 8¼ 8¾- 8¾ 9 - 9 9 - 9 8 - 9 8¾- 9 9 - 9 9 - 9¾ 10~- 11¼ 
l;iB, new bonds, J &J 7 - 8¾ 8½- 9 8 - 8½ 8 - 8¾ 8 - 83' 8 - 8¼ 8½- 9 8 - 8½ 8 - 9 8½- 9 9 - 9¼ 10¼- 11 
6s, newbnndl:!. A&O 7 - 8½ 8¼- 9 8 - 8¾ 8 - 8-½I 8 - 8¼ 8 - 8 ~ 8 - 9 8 - 8¾ 8 - 9 8¼- 9 8¾- 9¼ 10¾- 11 
Special tax, class 1 2 - 2 2 - 2¾ 2.),(- 2¾ 2 - 2¾ 2 - 2¾ 2 - 214 2 - 2 2 - 2 2 - 2 2 - 2 2 - 2.½, 2¼- 2¼ 

do class 2. 2 - 2 2 - 2¼ 2 - 2¼ 2 - 2¼ 2 - 2¾ 2 - 2 2 - 2 2 - 2 l,¾- 1½ 1½- l½ 1¼-· 2 2 - 2.)( 
do class 3. 2 - 2 2 - 2¾ 2 - 278 2 - 2¼ 2 - 2¾ 2 - 2 - . . . . 2 - 2 1¾- 1½ 1 - l½ 1¾- 1'1; 2 - 2 

Ohio 6s, 1881. ....... 10 17'-104 104 -104 10t -105 ' 05 -105.Jrii 104 -106 103 -106 10a° -104 104 -10! 104 -105 104 -105 104 -105 102 -105 
Ohio 6s, l •Sti .... . . . . 105 -106 106 - 109 108 - 109 108 -108~ 108 -109 106 ·-109 106 -1U6½ 106 -106 106 -110 10-! -110 110 -110¾ 107 -111 
Rhode Island6s . . . .. 105 -106 105 -108 108 -112 113 -116 115 -11?.½ 115 -116 112 - 112 110 -!10 IOS -110 107 - 03 107 -112 110 -112 
Sou h Ca·olma 6s . .. 40 - 41 40 - 41 40 - 41 40 - 4?. <12 - 44 4t - 45 44 - 44 44 - 44 44 - 44 40 - 44 ~o - 25 25 - 25 

6s, J&J .. ...• .. 30 - 30 SO - 30 30 - 30 30 - 30 30 - 31 30 - 30 30 - :JO 21 - 30 27 - 28 25 - 28 5 - 10 10 - 10 
6s, A&O .. . .. . . .. . 30 •- 30 30 - 30 30 - 30 30 - 30 30 - ao 30 - 30 30 - 30 20 - 30 27 - ~7 - .. . . 5 - 10 10 - 10 
fie, fundi ug act, 18fi6 35 - 36 30 - 35 30 - 30 30 - :30 30 - 30 30 - 30 30 - 30 27 - 30 27 - i- 0 · 23. - 30 5 - 10 10 - 10 
6s, l imd C , '89, J &J 40 - 41 40 - 41 40 - 42 40 - 42 40 - 42 40 - 40 40 - 40 40 - 42 40 - 41 30 - 40 10 - :.>O 10 - 10 
6s, l 11nd C., '89,A&O 40 - 41 40 - 41 40 - 42 40 - 43 40 - 42 40 - 40 40 - 40 40 - 42 40 - 41 30 - 40 10 - 20 10 - 10 
7B of 18 lt:l . . . . . . . 30 - 32¾ 30 - 35 30 - 30 30 - 30 30 - 30 30 - 30 30 - 35 32 - 32¼ 31 - 32 30 - 32 6 - 10 10 - 10 
Non•fundableb'ds . 2 - 2 ¼- 2 1 - 2 2 - 2 2 - 2½ 2 - 2½ 2 - 2 l¼- 1¼ 1¼- 1¾ l¾- 1¾ 1¾- 1¼ 1¾- 2 

Tennessee 6s, old. .. 33¼- 38¼ 36¼- 39 36½'- 38¾ 39 - 39!,(' 39 - 3'1¾ 36 - 36 35 - 36 31 - 35 33 - 34 33 - 33¾ 30 - 31¾ 3'i½- 36 
6s, new r3',{- 37½ 35.1:(- 37 35 - 36 36 - 3614 35½- 36 35 - 35½ 33½- 34 33¼:'- 33¾ 31}.(- 32 31¾- 151% 25¾- 28.i. 29¼- 30 
~s,.new series ... . .. 33 ½'- 37½ 35 - 37 35 - 35¼ 35¼- 36 35 ,1 - 35¾ 35 - 35 33 - 3:-i_½ 33½- 33¾ 31¼- 32 29¾- 31½ 25 - 28 29,1(- 29¼ 

Virgm a 6s, old.... . . 30 - 3 1 30 - 31 25 - 29 27 - 27 23 - 27 20 - 20 20 - 20 20 - 21 ~4 - 25 20 - 24 22 - 25 2i - 27.J,s 
6s, new, 1866 . ...... 30 - 30 30 - 31 30 - 32 27 - 31 25 - 27 20 - 23 20 - 20 20 - 2l 25 - 2:J :l2 - 25 22 - 2, 2fi - 29 
6~, nE:W, 186i . . . 30 - 30 30 - 31 ' 30 - 32 ':l7 - 34 25 - 27 20 - 23 20 - 20 20 - 21 25 - 25 22 - 23 22 - 25 26 - 28 
6s, consol. bonds.. 67 - 67 6-i - 67 67 - 70 70 - 7:J 70¼- 75 70 - 72½ 70 - 72 70 - 72½ 72 - i3 70 - 72~ 70 - 72 72 - 74 
6s, ex•m11tured coup 54¼- 57),f 55 - 56 56¼- 58 58),(- 60¼ 59 - 62 58.%- 59¼ 55 - 57 53 - 55 54.J,(- 54¼ 52 - 54¼ 5.1 - 56¼ 55 - 55¼ 
6s, consol. 2d seriea 40 - 40 40 - 41 35 - 37 j() - 32 29 - 32½ 25 - 25 25 - 28½ 28 - 2d¾ 2\.1 - 3i¾ 30 - 30¼ 29 - 35131 - 39½ 
6s, deferred. ... . .. 4½- 4¼ 4 - 4¾ 4¼- 4¾ 41,(- 4,½ 4 - 4¼ 4 - 4¼ 4 - 4 4 - 5 5),(- ti 6¼- 6 67-(- 7¼ 7¾- 7~, 

Dist'ctCol. 3·65s, 19~4 75¾,- 77½ 76½- 77¼ 74½- 76¾ 74¾- 75¼ 76¾- F2¾ 83 - 84 80 - 83½ 79 - 81¼ 78 - 79¼ 76¾- 'i7 ),( 77 - 77~ 7..;~- 79 
~mall bonds ... 7ti - 76 7o¼- 77 75¾- 76¾ 7:i¾- 75¼ 7ci - 76 .... - . .. . . . - . . . . .. - . . .. - 77½- 77¼ 77¼- 77~ ... . - .... 
Regis•ered bonds .. 75¾- 76¾ 76.¾- 77.¼: 75 - 76¼ 74 - 75 76!,i- 763' ...• - . . .. 83¼- 83½ .... - 79 - 79 . ... - 77 - 77 78 - 79 

• 
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18179. 

JANU.A.RY FEBR'RY, MARCH, APRIL. MAY. 
DESCRIPTION. 

JUNE_. JULY, AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BER. 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High ---·-------- ---- --- ----- ·-----------· ----,----,-------- ---- ----
A~~!~lc~~'.':8.~~-::::::::::: :::: : :::: ~= *g¼ *8 : ~g½ *~ : *g *i½: ~ *i : ~ ~¾: *I ~ : *2~ ~ : ~ *~ : ~½ ~ : ~ M½: ~ 

Class C.......... .. ....... . .. . . . . - . . . . 56 - 56 ~: i8 5~ : 5g 5~ : i~¾ , : 5~ 5~ : 5*½ 5B : 5~ 5g : 5g ~: ~ 5g : i8½ 56 - 57 
A~!,af~ti.t•ift~1g~~~s:::::::: 

2g : 2~ 
1
~ : 

1
~ 1 - 2 1 - 1 l¾- 7 4 - 4 1 - 4 1 - 2 1 - 1 1 - 7.½ 4 - 5 lg : li 

7s, Memphis & L. R. .. .... . 3 - 4 S - 4 1 - 2 1 - 1 1 - 8¼ 4 - 4 1 - 4 1 - 2 1 - 1 1 - 4 4 - 6 S - 7 
7s, L. R. P. B. & N. O...... S - 4 S - 4 1 - 2 1 - 1 1 - 7 4 - 4 1 - 4 1 - 2 l - 1 1 - 6 4 - 6 S - 4 
7s, Miss. O. & R. River.. . . 3 - 4 2 - S 1 - 2 1 - 1 1 - 7¾ 4 - 4 1 - 4 1 - 2½ 1 - 1 1 - 4 4 - 6 S - 4 
7s, Arkansas Central RR.. 3 - 4 2 - 2 1 - 2 1 1 1 - 6 4 - 4 l - 4 l - 2 1 - 1 1 - 4½ 5 - 6 3 - 4 

Connecticut 6s, 1883-1884 .... 105 -106 105 -105 105 -105 104 -104 105 -108 105 -109 1°05 -107 106 -108 105 -107 105 -107 105 -107 106 -107 
Georgia 6s ... .. ........... .. .. 101½-102¾ 100 -100¾ 100½-101¼ 101 -101 101½-102 100 -102¾ 102¾-1027,,,ti 99½-100 99 -100 100 -100½ 100 -100 100 -100½ 

7s, new ...... ...... .......... 107 -109 109½-110 110 -110¼ 110 •-111 111 -111¼ 109 -111½ 110 -110¾ 110 -110½ 108 -109)4109¼-110¾ 109 :1
15

~ 110 -114 
7s, endorsed ................ 107 -108½ 109 -109-¾ 109¾-110 110 -110½ 110½-111½ 111¾-113 110 -110¾ 110 -111 . . . . . ... 109 -109¼ 100 ., 109½-110 
7s, gold ................... . 107 -108½ 109¾-110 110 -1101,.( 108¼;-110.½ 111 -112 112 -11S 110~-lll',ji lll -llV,S 110 -112 110 -111¾ 109 -110 no -ll2¼ 

Illinois coupon 6s, 1879 ...... 100¾-103 100 -100 101 -101 101 -101 101 - 102 102 "-102¼ 100 -103 100 - 100 100 •·100 100 -100)/4 100 -100 100 -100 
War loan, 1880 ............. 100¾-103 100 - 100 100 - 101 101 -101 101 -102 102 -102¾ 100 -103 100 -100 100 -100 100 -100 100 -100 100 -100 

Kentucky 6s ...... . ....... . ... 100 - 101 100 -102 102 -102 101 -101 102 -105 102 -105 100 -100 100 -100 100 -100 100 -105 100 -100 100 -100 
Louisiana 7s, consolidated.. 60½- 67½ 49 - 57 48%-- 53¼ 48¾- 52½ 47 :

1
gg¼ it~½:

1
i~ l~r4:

1
t~ l~~¾:

1
~~ i8i - 39 38¾- 45 40 - 44 41 - 46 

MJ~~ti~.~~:.~~.:: :::: ::::: : i85~:mf mi :½8f 18~ :m m =½8~ m -101 101 -102 .... - - :10S 10S :10S 10S :10S 103 :10S~ 
7s, 1800 ...................... US -115 .... ... ... . . .. 110 -115 110 -112 112 -1J5 100 -li4 .. ii5 -lilf. ii2 -li4. ii4 -lif' iio -Iii°" iio -!12 .. 

Missouri 6s, 1882 or 1883 . . ... 101½-103½ 105 -105 101½-103 102 -102½ 103 -104 104½-105½ 102 :1
1
0
04
S¾ 1

1
0
0
1
2 

-102½ 101 -102 102 -104 102 -102 10S -10S 
6s, 1886 .. .. .. .. .............. 103 -104 104¾-106½ 10S -104 103¼-104 103½-106 106%-107 10S -103¼ 10S 104½ 10S.½-104.½ 103½-104¼ 105 -105¼ 
6s, 1887 ... .. ... .. ............ 10S -104½ 105 -106½ 10S¾-104 , 103¼ 104 104¾-1063-( 1?6¾-107½ 10S -105 10S -103.½ 10S -104¾ 104 :1

1
0
0

4
6

¾' 10S½-104.½ 1
1
0
06

5½:1
1
0
0
6
7
¾ 

6s, 1888 ...... ..... ... .... ... . 10S¾-105 106 -107 10S½-104½ 103¾-104¼ 105)4-107 ltl7 -108 104 -105 104 -105 104;¾-106 105 104 -105 
6s, 1889 or 1890 .... .. ... . ... 10S¾-105½ 105½-107 104 -104J.I( 104 -105 105½-107 107½-10$¼ 104½-106¾ 103¼-104 104~-100 106 -106 104 -105½ 106½-107 
Asylum or University .... . 10S - 106 106 -109 104 -107 107 · 107 107 -110 108 -110 104 -107 105 -106 105 -106 105 -107 104 -104 105 -106½ 
Fundin\bonds ... ...... . ... 105 -107 ... 105 -1097,,,ti 108¾-108¾ J..10 -112 111 -111 106 -108¼' 106 -107 107 -107 106½-107½ 106¼-106½ 107 -107½ 

i:~: t stf g::~g• ½~L ½8~ :1~ i&t :mg 1~ :}gg i8~t½8¼ 1~ :½8g mi :½8+¼ i&~~=½~ i8~ :½8~ ½~½::½~ ½8! :½~ m :½~ ½~ d8o5½ 
New York Cis, r~-• 1887 ... .. . 110 -110 110 -110 110 -110 110 -110 110 -110 x106 -106 106 -108 107¼-107¾ 107~-109 107¾-108 108 -108 108 -108 

i::ri~1~ ... ::::::::::::: ~~~ =
1

~~--
1

.
1
~ =

1
~~ .. 1ii :16i 1ii :ii~ 1i~ =½A& ~rn~=m mi :½8~ rni½:rni~qgi =rn~ mi =½8~ rn~ =rn~ rn~ =rn~ 

g::1g:~:1itL::::::::::::: m :ms m =rn~ rn~ =rn~ rnkrn~ rn~ =½~~ iJiF =t~r gz =m m :m m7:gz m :m m =m m =m 

N~~i~~Wii!88:;oid; :ci .L 1i~=1ii½ 1i~-~i~½ 1~~½=1~~¾ 1~~ :1~~½ 1~~~1~!½ 1~~ :1~~ 1~l½:1~~ 1~J¼:1~l xJf :1~~¼ 1~ :1Ji 1~i :i~i 1~~=1~i 
6s, ol<!i. A. & o..... ... . .. . . . 17¾- 19½ 18 - 19½ 20¼-~ 22 - 22¼ 22½- 24½ 24¼- 25½ 24½- 25 23 - 24 22 - 23¾ 23 - 25 25 - 25 25 - 28 
N. C . .ttR., J. & J.... . . . . . . . 85 - 87 87 -100¼ 100 -100 100½-106 104 -106 105 -106Y 107 -108 108 -109 106 -109½ 10~109¼ 100 -104 104 -111 

~: 8: fl: r.~i~~ -~~::::: ~ : i~ ii :100 .. 1~8 :1~ 188ij:1gg 1t :1gi lgg :lgg¼ lg~:1~ 1~:1gi¼ 1~ :1gi 1~½:lgi¼ lgg =1~ 1~ :1ri 
N. C. RR., coup9_ns off..... 65 - 70 67 - 80 80 - 80 80¼- 85 84 - 86 85 - 87 87½- 88 88½-- 89½ 87 - 89 86½- 88 80 - 84 84 - 92 
Funding act, 1866.......... 10½- 14J.ti 7 - 8 7 - 8 8 - 8% 8~- 8½ 8½- 9 9 - {!¼ 7¼- 9 7¼- 7½ 7¾- 9 9 - 9 9¼- 9½ 
Funding act, 1868...... . . . . 10 - 14 8 - 10¼ 7 - 8 8 - 8¾ 8 - 8½ 8 - 9 9 - 9¼, 8.½- 9 7½- 7.½ 7¾- 9 9 - 9 9¼- 9½ 
New bonds, J. & J. .. . . . . . . 10 - 14 8 - 9½ 10 - 11 ½ 12½- IS¾ 13 - 14?( 14 - 15¼ 15 - 15 14 - 15¼ 13 - 13½ 13½- 15¼ 15 - 15 15¼- 15½ 
New bonds, A. & O ......... 10 - 14 8 - 10 10 - 11 12 - 13½ 13 - 14>,t 14 - 15¼ 15 - 15 IS - 15¼ 13 - 13½ 13½- 15¼ 15 - 15 15½- 15½ 
Chatham RR.. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 - 2 . . . . . . . . 8 - S¾ 2 - S 1 - 1 1½- 1½ 1 - 1 2 - S 2 - S 2 - S 
Special tax, class 1. ... .... . 2¾- S¼ 2 - 2¾ 1 - 1¾ 1 - 1 1 - S¼ 2½- S¼ 2g- 2½ 2¾- 2 1.,. 2i S 4 - 4½ 4 - 4½ 4 - 5 
Special tax, class 2. ..... . . . 2¾- S¼ 2 - 2 1 - 1.½ 1 - 1 1 - S 2½- S 2 - 2½ 2¼- 2½ 2 - 2½ 4 - 4½ S½- 4 3 - 4 
Special tax, class S......... 2½- S 1 - 2 1 - 1½ 1 - I 1 - S¾ 2½- S 2 - 2½ 2¼- 2½ 2.½ 4 - 4 S½- 4 S - 4 

0
~!?f~-~~::::::·::::::: : :::mA :mt i8t½:½8t½i8t:rnt],d8~.½=½8t 1n :½~8¾mt1~8¼½8~ :½8~t8~ :m ½~8 :½~~~mt :m ½~8 :ln mA:½gg 

fohitteJ:~~yi~!sos~~~.~~.~::: : 1~g :i~g l~g =1~~ 1ig :I~~ 1~g :l~~¼l~g : 11g 1~ :1gg lg~ :lg~ lg~ :1st lg~ :lg~!,/g~ :IM . 11~ =IM ~~~ :I~~--
J. & J .. . . . . . . . . . . . .. . . . . . . . . . JO - 10 10 - 10 10 - 10 10 - 10 10 - 10 10 - 15 15 - 15 10 - 15 15 - 15 15 - so 10 - 30 . . . . - ... . 
A. & 0... ... ....... .... .. .... 10 - 10 10 - 10 10 - 10 10 - 10 10 - 10 10 - 15 15 - 15 11 - 15 15 - 15 5 - SO 5 - 10 .... - ... . 

~~~is~:.t:lS:~:::::.::: : m = m rn = ½8 18 = rn rn = m rn = 18 18 : 18 18 = 18 18 : 18 18 = 18 ~8 = ~ ~ = gg :::: : :::: 
Land Com., A. & 0..... .... 10 - 10 10 - 10 10 - 10 10 - 10 10 - 40 40 - 40 40 - 40 40 - 40 40 - 40 50 - 50 50 - 50 .. .. - ... . 
7s, 1888 .. ... :................ 10 - 10 10 - 10 10 - 10 10 - 10 IO - SO 10 - 10 15 - 15 15 - 15 15 - 15 5 - o 10 - 10 . . . . - ... . 
Non-fundable bonds .. .,.,. 1¾- 1% 1 - 1¼ 1 - 1 1 - 1¼ 1¼- 2¾ 2ij- 2% 2 - 2½ 1¼- 2 1 - l ¾ 2¼ • 4 S - S¼ 2if= S 

Tennessee 6s, old........... . 35 - 37 30 - 41 Sf - 35 34 - 39¾ 34 - 35¾ 38 - 85 SS 34¾ 30 - 32 SO - SO¼ 31 - 38 34 - 35 31 - 32 
6s, new bonds . . . . . . . . . . . . . . 28%- SO½ 24¼- 28¼ 24 - 29 28 - SO 80 - SS SO - 82¼ SO½- 82½ 26¼- SO 26¾- 28 26¾- 33½ SO - 31 21! - SO 
6s, new series.. . . . . . . . . . . . . . 25 - SO½ 24 - 28¼ 24 - 28 28 - SO SO¼- SS SO - 32¾ SO½- 32½ .26½- SS½ 26l)-4- 27¾ 26¾- 83 20 - SJ 29¾- SO 

Virginia 6s, old. . . . . . . . . . . . . . 25 - 27 25 - 80 28 - 35 38 - SS½ 32½- SS.½ SO½- 31 20 - SO¼ 28 - 28 28 - 28 27 - 28 25 - 25 . . . . . ... 
6s, new, 1866.. .. .. ...... .. .. 25 - 28 25 - SO 28 - 35 34 - 34 34 - 35 Sl - SS 29 - 31 27 - 29 28 - 28 28 28 22 - 26 18 - 20 
6s, new. 1867. . ....... ....... 25 - 28 25 - so 28 r 35 34 - 34 34 - 35 31 - ss 29 - 31 27 29 28 - 28 28 - 28 22 - 26 18 - 20 
6s, consolidated bonds . . . . 74 - 74½ 74 - 74 74 - 76½ 75 - 78 77 - 80 78 - 78 78 - 78 78 - 80 80 - 82½ 83 - 86 75 - 83 75 - 75 
6s, ex-matured coup .. ..... 54 - 54½ 53½- 54 54¾- 57 56½- 57 56¾- 59¼ 57%- 58 55¾- 57¾ (>7)4- 58% 58¼- 58¾ 59 - 64¾ 55.½- 58½ 50½-· 52~ 
6s, consol. 2d series....... 35 - 36 36 - 41 41½- 44½ 40½- 41.½ 39½- 41½ 38¼- 39¾ .... - . . ..... - ........ - . . . . SI - SS SO - SO 25 - 25 
6s, deferred....... . ..... ... . 6½- 7¾ 7¼- 7¾ 7 - 7% 7½- 7¾ 7.½- 8¼ 7 8 6½- 7 6 6 5¾- 6 5¼- 7½ 7¼- 7~ 5½- i 

Dist. of Columbia S-65s .1924 79¾- 81¾ 79½- 8;m 80¾- 81¾ 81 - 84¼ 84 - 88 86½- 87¼ 87¼- 88M 86¼- 86¾)· 84 - 84 84 - 84 84½- 84% 85¼-
S-65s, registered.......... .. 78¾- 80% 80¾- 83 80 - 81¾ 84¼- 84¼ 84 - 88 86½- 87¾ 86¾- 87½ 86 - 86½ .... - . . .. - . . . . 84½- 85 85¼- 8 

ISSO. 

DE3CRIPTION. 
JANUARY FEBR'RY. MARCH. APRIL. MAY. J UNE. JULY. AUGUST. SEPT'BER. 0CTQBER. NOV'BER. DEC' BER. 
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1881. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. O0TOB1JJR. NO'V'llER. DEO'BER. 
DESCRIPTION. ---- -------- -·----1-----1--- ----1-----1---- - -·----1·----

Low.High Low.High Low. dig-h r,ow.Hig-h Low. High Low. Hil{h Low ligh Low.High Low.Ilig-h Low.High Low.High Low. High 
--- ·---------- ·--- -----1·----11------ ---

.Alfi::~t:-f~a'fl ~-~~ ~: -~~??: ill~= +~¾ +!¼.: 2,g% ~~ : +~ +~ : +~½ +~½= +i¼ +~~= ~i i~i : ii½ ii : z~ ~~¾: ~8 w•~: ~½ 7J/4-: ~ ~¾: i~~ 
CJa,;s 1,, 5s , 1906 . . . . . 91 - 96½ 95 95 94 - 96 94 - 94 93 - 96 97 - 98 93 - 95 90 - 95 90 - 93 95 - 97 96 ~ 99¾ 99¼-101!,( 
Cla-s C, 2 to 4, 1906 . . . . . . . 87 - 88 85 - 85 84 - 86 80 - &.l 83 - 8.l 84 - 85¼: 81 - 84 80 - 83 80 - 82 79 - 82 80 - 82 80 - 83 
6s, 10-2U, 11•00 . . .. .. .. .. ... . .. . ... L05 - 105 l05 - 106 [00 -110 100 -100 100 -100 , 100 -105 100 -102 100 -103 102 -103 104 -107 104 - 111 

A;:~t~ir-it~t.\: ls~~/
90

~ 
28½: n f& : ~~ ~~ : ~~ ~g : ~½ f~ : r8½ ~ : r~ n : ri ~i½: r~ ~g~: ~½ ~ : gJ½ ~~ : ~ i8 : ~~ 

?s, Memp ~is &Little Hock 12 - 16 10 - 12½ 10 - 12 10 - 17 12½- 17 14 - 15 14 - 15 10 - 14½1 12½- 24 2-! - SO 28 - 40 22 - SO 
7s, L. R. P. B. & N. 0 .. . . 10 - 11 10 - 11 • 9 - 11 8 - 15 12½- 16 13 - 14 13 - 13½ 10 - 12½ 12! 24 24¾- 29 29 - 32 20 - 27~ 

· 7s, Miss. O. & R. R..... .. 10 - 11 10 - 11 9 - 11 8 - 14 12½- 16 13 - 14 13 - 14 10 - 13 12 24 24½- 28 28 - 35½ 20 - 20 
7s,Ark. Central RR . . . . .. . 10 - 11 10 - 11 10 - 11 8 - 14½ 13 - 16 13 - 14 13 - 14 10 - 12½ 12 18½ 18 - 18% 19 - 19½ 14 - 15 

Oonnecticur-JJ .,_ 1883-84 . .. . 104 -104 104 -104 104 -104 04 -104 104 -104 104. -105 104 -106 102 -104 105 -105 105 -105 103:)4-105 105 -105 
Georgla-13s, 1= .. . . . ..... . 107 -108¼ 106 -106 Hl8½-109 09 -110 109 -110 110 -113 112 -112 111 -112 107 -110 107 - 108 107 -109 108 -109 

7s, new bonds , 1886 . .. 109½-110½ 110 -110½ 110½-111 109 -112 111 -112 111½-114 110 -111¾ 110½-111 110½-111 111 - 111 111 -111½ 111 -111½ 
7s, endorsed, 1886 .... .... . 109½-110 110 -110¼ 110½-111 111 -112 111 -112 111½-115¾ 110 -111¾ 110½- 111 110½-111 

1

111 -111 111 -111½ 111 -111½ 
7s.gold bonds , 1890 .. . 115 -115 115 -116 116 -117 111 -118 117 -118 118 -119½ 118 -119 116 -119 117 - 119 115 -116 116 -117 1117 -118½ 

Louisiana-7s, consol., 1914 53¼- 54 53¾- 61¾ 59½- 62)4 58¾- 61 59½- 61¼ 62 - 64 63½- 67:kl 66 - 68 66 - 67 6S - 68 67%- 68:J:( t'l7¾- 69 
7s small b o .1 rts . . .. .. 51 - 52 50 - 55 57 - 59 56 - 58½ 56 - 56 57 - 57 57 - 64 60 - 63 60 - 61 61 - 61 63 - 65 62 - 64 

Mtchiga.n~s, 18:'lS... .. .. .. 102 -102 102 -102 lOt -102 102 -102 102 -102 103 -103 104 -104 ... . - 104 - 105 103 -103 104 -104 104 -104 
7s, 1890 . . . . .. . . .. .... J 11 -115 117 -118 117 -120 115 -118 115 -115 118 -118 120 -121 120 -120 112 -122 120 -120 115 -120 

Mlssouri~s. due 1882 or '83 102½-103 103~-103½ 103 -104 104 -105½,104 -105 104 -105 xl02-108 i03 -103 102 -102 102 -102 103 -103 103 - 103 

g::1~ .:::::: .. :.::···· ·: : mi :mi rni½J~t~rni½:rn0~½A8~=m~m"=m m =m ~½~&:m ½A& =n&¼½&i :rng¼ rnz~=rn8 ½88¼:½~8½½~8 =m¼ 
6s, 1888 ..... . .. ... ........ . 108 -109 L09 -111 109 -110 110 -113½ 112 -114 114 -114 xlll-112 111 -111 109 -111 109 - 110 110½-111 110½-111¼ 
6s, 1889 or 1800 .. ... .. . . . . 108¾-109 100 -113 109 -112¼ 111 -117 lH½-116 115 -115 xlll½-112 lll,¼-114 109 -110 110 -110¼ 110½-lll 111 - 113 

t~~~~~g0
~Jii'ais:·iJgf9s::: m :nk m =m½ m =m m =½rn ½rn :½rn m :m !Htm ½rn½:m m :m m :m m :m¼ U~=m 

Hann,ba l&St. Jo., 1886 ... 107 -107 107 -107½ 107¾-108 108 -110 110 -111 110½-111 x109-112 110 -110¼ 107 -109 107 -107 107½- 109 107 -108¼ 
Hannibal & St. Jo., 1887 . . 107 -107 107 -107½ 107¼-ll>S½ 108¼-110 110½-113 111 -112 xl0ll½-110 110 - 1~0½ 107 -109½ 108 -108 108 -109 108 - 109 

N;~!~:~si8s°7
1
~·- ~~-~-:.'.~'. }gg :½88 {88 :mg ½&8 :mg iof:H& H8 :m~ ½88 :m ng :ii& :: :: Hi :ii& m =m ng :n& ½8~ :½88 

6s, loan, 1883 . .. .. ... . . . . 103 -106 106 -106 106 -106 106 -110 107 -109 105 -108 106 -107 . .. - . . . . 103 - 104 103 -103 103 -104 102 -103 

,i:::g:~:rng1 ··::::::::· ·::· m :m n8 :gg m :m gg :gg g~ =m m :½~ rn~ =i~g :: :: = :::: rn~ =m rn~ =m ½~ :g~ m :rn& 
6s, loan, 1893 ..... . . .. .. .... 116 -120 120 -121 120 -120 121 -122 121 - 122 12'.2 -122 122 -124 .. - .. .. 122 -123 122 -122 122 -123 120 -120 

No. C.irolina-6s, uld, '86-'98 321'(- 32½ 32 - 32½ 32¾- 33 Si - 37 34 - 35½ 35 - 36 36 - 36½ 36 - 87 36½- 37 38 - 40 35 - 39 33 - 34 
611, old, A. & 0 . . . .. . .. 3~;(- 32½ 32 - 32½ 32½- 33 34 - 37 34 - 35½ 35 - 36 36 - 36½ 36 - 37 37 - 37 38 - 40 85 - 39 33 - 34 
N. Ca.r. H.R., 1883-4-5 ... . ... 115 - 115 120 -120 120 -120 120 -141 130 -141 130 -145 145 -147½ 145 -150 140 -145 140 -140 140 -140 135 -140 
N. Car. RR., 7s, coupon off 90 - 110 90 - 90 90 - 90 90 -121 110 -121 110 -125 125 -130 125 -125 120 -125 120 -12;) 120 -120 115 - lj() 
N. Car. RR., A. & 0 . . .. 115 -115 120 -120 120 -120 120 -141 130 - 141 130 -145 145 -147½ 145 -150 140 -145 140 -140 140 - 140 135 -140 

i\i~~frl~·t,7
fsttJ~8on ~-~ ~ : ~g~ ~g¼: ~g½ ~&½= ~g½ ~&½=

1~g 1m :1fA 1m =1
~~ 

1~~ :
1fg 1i~ =1i~ 1ig :1

~~ 
1

~ *
1ig 1

i&*
1ig 118 :1~g 

Fund mg act,._ 1868-1898 . . . 12 - 12½ 12~- 12½ 12½- 12½ 12½- 15 . 13 - 13 13 - 13 13 - 13 13 - 13 13 - 13 12½- 14 12½- 16 10 - 12 
New bonds, J. & J., 1892-98 20½- 21 20 - 20½ 20½- 20½ 20½- 28 21 - 21 22 - 22 22 - 22 22 - 22 22 - 22 22 - 22 22 - 23 20 - 22 

~~:1~~::?tt: ~?.: ... : : : : 2g~: 2A¼ 2~ : 2g~ 2g½: 2g½ 2g½: 2~ 2½ : 2§ 2~½: 2~ 2~ : 2~½ 2~ : 2~½ 2~ : 2i½ 2~½: 2~¾ 2~ : 2~ 2g : 2~S 
Special tax, class 1, 1898-9 6 - 8 7 - 8 6¼- 7½ 6 - 9¾ 8 - 8¼ 7½- 8¼ 6½- 7 6 - 7i 7 - 8 8 - 9 9 - 9¾ 8¾- 9 
Special tax, class 2 . . . . . . . . 6 - 8 6 - 8 6 - 7½ 6 - 9¼ 7½- 8¼ 7¼- 8¼ 6½- 7¼ 6 - 7 7 - 8 8 - 9 9 - 9¼ 8½- 9 
Special tax, chss 8 • • . . . . . 5½- 8 6 - 8 6711- 7½ 5 - 9½ 7½- 8½ 7 - 8 6½- 7 6 - 7 6¾- 8 8¼- 9 8½- 9 8 - 9.¼i 
Consol., 4s, 1'110 .. . .. .. . . 82 - 85 81½- 8 '½ 8!.¼i- 84½ 82½- f:36½ 86 - 87 87 - !:l9 87 - 88 87 - 87 .. .. - .. . . 80 - 82 81 - 81 82 - 83M 
Sma.11 bonds . . . . .• .. • .. . . . 81 - SL 80 - 83 81 - 83 82 - 82 82 - 83 83 - 85 85 - b5 82 - 86 82 - 83 80 - 80 ... . - . . .. 82 - 82½ 

Ohio-6s, 1881 . .. . ........ . ... 100)4-100¾ 101 -101 101 -101½ 101 -101½ 102 -102¼ 102½-102½ • • • • :
11

.
2
. ;~ 

1
. -
1
-
1
• :

113 
.. 

1
--
1
-
0
. - • • .... .. :

11
-
1
-· · 

1
--
1
-
0
- :

11
-
1
-.. 

10
-
7
· - · · · 

6s, 1886 .. . .. . . . ... . .. .. 108 -110 108 -110 110 -110¼ 110 -111½ 110 -112 110 -115 112 n, - 111½ 110 -110 
Rhode lsland~s. cp., '93-99 115 -117 116 -120 115 -117 115 - 120 115 -118 115 -120 114 -117 115 - 116 118 - 120 115 -117 114 -118½ 116 -118 
South ~arolin L~•,act Mar. 

23, 1869, non-fund., 1888... 4½- 6 4½- 5 4½- 4¾ 4½- 12¼ 9½- 10¾ 9 - 9 8 - 9 10¾- 11 11 - 12½ 11 - 12½ 12¼- 12¾ 11 - 12ij 
Browne con~ol., 6s, 1898... . . . . . .... - .... . - . .. . .. - . .... . . - . . . . . , . 108 -106 102¼-108 108 -108 108 -103¼ 104 - 106 105 -106 

Tennesse~ .1, old, 1890-2-8 45 - 48)4 48 - 52¾ 56¼- 67¼ 62 - 76¾ 71½- 73¾ 71½- 78 70¼'.- 75½ 68 - 73½ 68 - 69½ 68 - 69 70 - 73½ 71½- 76 
6s, n~w bds. , 1892-'CS-1900. 45 - 47 48 - 51 56½- 66 62 - 76¼ 71 - 73¼ 71½- 77½ 70¼- 75)4 66 - 71 68 - 68¾ 68¼- 69 70 - 73½ 71¼- 76~ 
6s, new series, 1914. . ...... 43½- 47¼ 47½- 52½ 56 - 66 62¼- 76¼ 71¼- 73¼ 71½- 77¾ 70½- 75¼ 66 - 71 67½- 68¾ 68¼- 69 69½- 73% 71¼- 76~ 

Virginiar-6s, old .. . . . .. . . .. . • SO - 31 30 - 30 31 - 34 32 - 39 38 - 40 39 - 40 35 - 38 37 - 40 35 - 37 32 - 33 SO - 36 33 - 34 
6s. new bonds, 1866 .. . .. .. 81 - 32 SO - 30 30 - 32 32 - 38 38 - 40 38 - 40 35 - 37 37 - 40 35 - 37 32 - 33 SO - 36 33 - 34: 
6s new bonds, 1867........ 31 - 32 30 - 30 SO - 32 32 - 38 38 - 40 38 - 40 35 - 37 37 - 40 35 - 37 32 - 33 SO - 36 33 - 34 
6s, cons ,,l. bonds ....... .... 104 -105 105 -113 114 -115 115 -117 117 -121 120 -121 121 -121 120 -121 112 -116 115 - 116 110 -116 104 -107 
6s, ex-m ttured coupons .. 71½- 70½ 80)4- 85 78½- S3¼ 80 - 82 81½- 85¼ 83 - 85 81½- 83 79 - 81½ 75 - 80½ 79 - 80½ 75½- 77 71!,(- 76 
6s, corisol , 2d series . .. . ... 81 - 34 30 - 35 32 - 35 34 - 41 40 - 45 42 - 45 45 - 46 41 - 45 40 - 42 42 - 42 45 - 45 44 - 46 
6s, deferred bonds . .... .. . 18 - 16¼ 12½- 15½ 13½- 15½ 15 - 20¼ 19 - 19}s 16¾- 17¾ 16 - 17 16 - 16½ 15 - 17½ 16¾- 17~ 1~ - 19¼ 17 - 17~ 

Dis. of Columbla-3·65s,1924 104 -104½ 102 -102¼ 102 -102¼ 103 -105 105¼-107¼ 108 -109 109 -109½ 106 -107:)4 107 -107 107 -107' · 107 -107 107!1(-107,. 
Sm ill bonds . ... .. . ... ... 104 -lOi 102 -102 102 -102 102 -103 105 -106½ ... - . .. 108½-109 106 -106 107 - 107 107 -107 107 -107 .... - ... . 
Registered ... . ... .. ....... 104½-104½ 102 -102 102 -102½ 103 -104 105 -107¼ 108¾-108¾ 107 -109 106 -107¾ 107 -107 107 - 107 107 -107 . ... - ... . 
Fundin1t 6s, 1899 . . • . • • • .. . 109 -109 110 -110 110 -1!0 110 -111 111 -111 xll0-112 112 -112 110 -110 110 -110 110 -110 . .. . - .••• 

=t!tered·::::::::: : ::: : :: .: :: : :::: :::: : .... 110 :110 iio : 1io'" ng :m ii"i :iii"" iWo:m ii'i : 112. ii'o :1io·· H8 :H& iio :::110·· :::: : :::: 
________________ .:_ ___________ .!,_ ____ ..... __ ..,!_ ___________ _.:.. ___ ....!_ ___ _.1. __ _ 

SECURITIES. 

Alabama-Cl. A, 8 to 5, 1906. 
Class A, small . ............ 
Class K , 5s, 1906 .. .. ... .. 
Cla s C, 4s, 1906 ........ ... 
6s, 10-2U, 11-l00 .... . ..... .. .. 

A ;!~E~tttWds'. ls~~/
90

~ 
7s, Memp •is & Little !tock 
7s,L. R. P.B. & N. 0 ..... 
7s, Miss. O. & R. R ....• ... 
7s, Ark. Central RR .. ... . . 

&~~~:i;5~.~6 1
.~~~:::: 

7s, n ew bonds, 1886 • . .. 
7s, enrtorsed, 1886 .......... 
7s. gold bonds, 1890 . . . . 

Louisiana-7s, consol., 1914. 
7s, small bonds . . . ... 
Ex matured co~on ..... .. 

Micbiga.n-tls, 18 ... . ... ... 
7s, 1 90 .. ........ . .. . . . 

Missouri~s, due 1882-'83 ... 

i~:11.:: ::::::::::::::::::. 
6s, 1889-1890 ..... .. . . . .. 
Asylum or Univ., 1892 ..... 
Funding bonds, 1894-95 . .. 
Hannibal & St. Jo., 1886 . .. 
Hannibal & St. J o., 1887 . .. 

sg:; !~:~sils°Jd,_ r~-~-..... ~'. 
6s, loan, 1883 . . . . . . . . . . . 
6s, loan, 1891 .. .... . .... . .. . 
6s, loan, 1892 . .. .. .. . 
6s, loan, 1893 . .......... .. 
o. Carolina-6s, old, '86-'98 
6s, old, A. & 0 ... .. .. .. 
N. Car. H.R., 1883-4-5 ..... .. 
N. Car. RR .. 7s, coupon off 
N'.Car.RR., A.&O . . . . 

:U~~rn:~£.7
lste~YC8on ~-~ 

Funding act, 1868-1898 . 
New bonds, J. & J., 1892-98 
New bonds, A. & O ...•.. ... 

.N 

Chatham RR ..... 
Special tax, class 1'. · 189S:9 
Special tax, class 2 ....... 
Special tax, cl ·1 ss 3 .. .. ... 
Consol., 4s, 1910 . . . . . . . .. 
Small bonds . .. ....... .. .. 
hio~s. 1886 ... . ... ... . . ... 
hode lsland-6s. cp., '93-99 

0 , R 
outh f'1trolin!i.~s.act "far. 
23, 1869, non-fun ct., 18fl8 ... 
Browne consol., 6s, 1893 .. 
ennesse~~. old. 1890-2-8 

s 

T 
6s, new bds., 1892-'CS-1900. 
6s, new series. 1914 . . . . . .. 
Compromise S-4-5-6s, 1912 . 

J ANUARY 
·---
L ow.High 

80 - 81¾ 
80 - 82 
97 -101 
80 - 84 

104 -108 
35 - c-7½ 
25 - 27½ 
20 - 30 
20 - 24 
20 - 23 
12½- 12½ 

102 -103 
108 -109 
108 -109 
108 -109 
116 -116 
66 - 68 
62 - 62 

-
foi -l0i°' 
110 -110 
100 -100 
106 -106½ 
107 -109 
lOo¼-109 
109 -111.¼ 
lll½-111½ 
114 -115 
101 -102 
100 - 103 

.. .. 
·so : so .. 
so - 30 

135 -135 
115 -115 
135 -135 
115 -115 

11 - 11 
11 - 11 
20 - 20 
20 - 20 

5 - 5 
7 - 8 
6½- 8 

8gxi: s~¾ 
80 - 84 

iio : 1fa· · 

9 - 10¼ 
101 -102 
73¾- 77¾ 
73½- 77¾ 
74 - 77 

FEBR1RY. ---
Low.High 

1-'0½- 8~½ 
80 - 81 
99 -101 
81½- 84 

100),g-105 
2tl - 32 
20 - 25 
23 - 29 
20 - 21 
20 - 20 
10 - 10 

102½-102½ 
105 -106 
108 -108 
108 -108 
114 -115 
66 - 67¾ 
58 - 64 

-io'i -l0i .. 
110 -117 
100 -100 
106tt-107 
l0H -109½ 
109½-lll~ 
lll¼-112 
lll½-112½ 
114 -115 
100 -102 
100 -102 
111 -111 
111 -111 
103 -103 
120 -120 
121 -121 
122 ·122 

25 - eo 
25 - so 

135 -135 
115 -115 
135 -135 
115 -115 

10 - 10 
10 - 10 
15 - 20 
15 - 20 

3 - 4 
6 - 7 
5 - g½ 4 -

82 - 82 
81 - 82 

106 -108 
117 -120 

7 - 8¾ 
101 -101 
50 - 73 
50 - 72¾ 
50 - 727Ai -.... .. 

1882. · 

MARCH. APRIL. MAY. JUNE. 
-·---
Low.High Low.High Low.High Low.High 

,--- ----
~~¼: ~~¾ 81½- 82 80¾- 81~ 80 - 80½ 

82 - 82½ 82 - 821 81 - 81 
95 -100 98 - 9.1:1 100 -102 99 - 99 
84¼- 84½ 84¾- 85¼ 84%- 85 85 - 85 

100 -110 100 -110 110 -110 100 -100 
20 - 27 26 - 27 28 - 29 29 - 32 
19 - 23 23 - 26 22 - 23 20 - 22 
15 - 28 27 - 29 21 - 29 24 - 29 
15 - 21 20 - 22 20 - 20 18 - 20 
15 - 23 18 - 22 20 - 20 18 - 20 
7 - 9 7 - 8 8 - 10 5 - 9 

100 -102½ 100 -102½ lf'() -100 103 -103 
105 -106 105 -106 105 -105 lu5 -105 
108 -108½ 108½-110½ 108½-109~ 109 -109 
108 -108½ 108½-109½ 108½-109 109 -109 
115 -117½ 114 -115¾ 1~ =1~)4 115 -116 
64 - 65 63 - 66 66 - 69¼ 
60 - 60 58 - 61 60 - 6~ 62 - 62 

- - - -
io:i 

.. .. .... .... . .. . 
ios -l0i°' 

ii2 - .... - -10s·· 
110 -110 -1i2"' .... - . .. . 115 -120 
100 -101 100 -102¾ 102 -102¾ 102½-102½ 
106½-107½ 107½-l09 109 -109¾ 109 -109¼ 
108 -109½ 110 -110¾ 110)4-110% 110½-110¾ 
110 -110½ 110½-lll.¼i 111 -111~ 111 -111¼ 
112 -112½ 112½-112½ 112½-113 _ 113½-115 
113 -114 113 -114 114 -116 114 -114 
115 -116 116 -116½ 118 -119 118 -118 
101 -106 106 -107½ 106 -107 100 -106 
104 -llJ5 105 -108% 107½-108 100 -107 
.... - . .. . .... - . ... ... . - 110 - 112 
... . - .. .. .. .. - . ... .... - . ... 110 -112 
.... - .... .. .. - .... .. .. - .... 101 -105 
.... - .... .... - . ... .... - . ... 118 -120 
.... - .... .. .. - . ... .... - . ... 119 -121 

'23 - . 28 - ·2·7 - .. .. 120 -122 
- 28 .. - 28 .. .. 28 25 - 28 

28 - 28 28 - 28 27 - 28 25 - 28 um -135 135 -135 140 -140 140 -140 
115 -115 115 -115 115 -120 120 -120 
135 -135 135 -135 140· -140 140 -140 
]15 -115 115 -115 115 -120 120 -120 
10 - 10 10 - 10 lll - 10 8 - 10 
10 - 10 10 - 10 10 - 10 8 - 10 
18 - 18 18 - 18 18 - 18 12½- 18 
18 - 18 18 - 18 18 - 18 12½- 18 

4 - 5 4 - 5 5 - 5 4 - 5 

~~= +~ ~-~ 7 - 7~ 5 - 6 
6½- 7 5 - 6 

78¼: 8'/r 8g¼: f'l7r 6½- ~ 5 - 6 
80 - 80 80 - !:l0¼ 

79 - 80 80 - 80 80 - 80½ 80 - 80 
109 -109 109½-109½ 110 -110 110 -112 
115 -119 .... - ... . 119 -119 118 -119 

- 7½ 8 6 5 7 7 - - 8 - 7 
101 -101½ 102 -102¼ 101 -102¼ 100 -100 

46½- 51½ 49½- 56¾ 5~59~ 54 - 57% 

l~: g} 49 - 56 56 59 54 - 55¼ 
49 - 57% 56 - 59½ 54 - 55½ .... - .... - . ... .... - . .. .. .. - . ... 

I 
J ULY. AUGUST. SEPT1BER . OCTOBER. NOV'BER. DEO'BER. 

Low.High Low.High Low.High Low.High Low.High 1,,,w.Hlgh 

.... - .... 80 - 81 79 - 81 b0 - 81 82 - 83 8ffi: 85½ .... - .... 
8~½: 8~½ 80 - 82 80 - 81 82 - 8-! 83 - 85 

·so - 95 - 99 97 -100 101 -102 101 -102 - so .. 80 
=1ggn: 

81 - 81¼ 81¼- 82 83½- 84 84½- 87 

·so - ... . 100 100 -100 100 -100 105 - 105 107 -108 
- 36 so - 30 32 - 33 27 - 34 20 - so 20 - 23 

20 - 20 25 - 27 20 - 26 20 - 25 20 - 25 17 - 18 
15 - 15 so - 35 20 - 29 2P½- 30 20 - 25 20 - 21 
20 - 20 20 - 25 20 - 27 20 - 25 .. .. - ... . 18 - 21 

"5 - .... 25 - 25 20 - 25 20 - 25 .. .. - ... . 15 - 21 
- 10 12 - 12 6 - 10 9 - 10 8 - 11 8 - 11 

100 -100 100 -102 100 -103 102 -102 102½-102½ 102½-103 
.. .. - . ... 103 -104 103½-104 104 -104 t~ =rn~ 1mg :½&Z½ .... - . ... 105 -106 105 -106 105 -106 
.... - . ... 105 - 106 105 -106 105 -106 106 - 107 106 -108 

'i3s - fa~ 
112½-114 114 -114 112½-113 113 -114 113 -114 
67 -_ 69 65 - 70 69 - 69¼ 68½- 69 68½- 69}4 - ... . 63 - !}5 64 - 65 65 - 65 64 - 65 65 - 65 

ioo -
iM =io4 .. 61 - 61½ 61 - 62 

lg~½=l~~ -100·· io"i -103 .. 101 -102 102 - 102 
119 -119 115 -115 115 -119 115 -118¾ 115 -118 117 -118 
100 -100 100 -101 101 -101 101 -101 101 - 102 102 -103 
105½-106 105,¼-106½ 106½-108 ~~7 -107½ 108 -108 108 - 109 
107½-107½ 107 -107~ 107 -108½ 

~&Zttm½ 
108½-108½ 108½-110 1 

108 -108 11)8 -108 _ 108½-110 110 - 110½ 110½- ~12 
110 -110)4 110 -110 110 -111 110 -111 111 -112¼ 112 -118~ 
112 -112 112 -117 115 -116 115 -115 115 -117 114 -117 
113 -113 118 -118 118 -119 118 -118 118 -120 118 -120 
107 -107 107 -107½ 107½-109 106 -109 108 -108 108 -109½ 
107 -107 107 -1013½ 107½-109 106 -109 108 -108 108 -109½ 

ios 
- . ... 110 -110 108 -109 108 -108 108 -108 
-10s·· .... - . ... 110 -110 lO'l -109 108 -108 108 -108 

i20 - .. - . ... 102 -102 102 -103 102½-102½ 102½- 102½ 
-120·· . ... - . ... 119 -120 118 -119 118 -lll:l 119 -119 

120 -120 ... - . .. . 120 -121 119 -121 . 119 - 119 120 -120 
120 -120 

20 
- .. 12~ - 123 120 -122 120 -121 121 -121 

20 - 20 - 20 25 - so 25 - so 28 - 30½ 28 - 28 
20 - 20 20 - 20 25 - so 25 - 25 35 - SO½ 28 - 28 

120 -125 125 - 151 150 -155 150 - 150 150 -156 150 -155 
100 -103 100 -130 130 -130 130 -130 130 -130 130 -130 
120 -125 125 -151 150 -155 150 - 150 150 -156 150 -155 
100 -102 100 -130 130 -130 130 -130 130 -130 130 -130 

10 - 10 8 - 10 10 - 10 10 - 10 10 - 10 10 - lO 
10 - 10 8 - 10 10 - 10 10 - 10 10 - 10 10 - 10 
12½- 12½ 12¼- 18 15 - 15 15 - 15 15 - 15 15 - 15 
12½- 12½ 12½- 18 15 - 15 15 - 15 15 - 15 15 - 15 
4 - 4 4½- 5 4 - 4½ 4 - ~ 4 - 5 4 - 4 
6 - 6 7 - 8 7 - 7½ 5 - 5 - g~ 5 

= m 6 - 6 7 - 8 7 - 7½ 5 - 7 5 - 5 
6 - 6 7 - 8 7 - 7¼ 5 - 6½ 5 6 5 

79 - 79 78 - 78 75 - 78 75 - 77 75 - 78 78 - 81 
-

~06 - .. 74 - 75 i5 - 75 75 - 79 75 - 80 
108 -100·· - 107 107 -109½ 108 -108 109 -110 107 -109 
118 -118 118 -118 118 - 120 115 - 118¾ 116 -118 117 - 118 

4 - 9 5 - 6½ 5 - 5 6 - 6½ 6½- 7 4 - 5½ 

'50 - 57¾ 
100½-11 102 -104 102½-103½ 103 -104 104½-105 
55 - 5 51½- 54½ 48 - 51 44 - 47 41 - 41™ 

56 - 57¾ 55 - 51½- 5-!½ 48 - 50 44¼- 47 40 - ~ 
56 - 57¾ !';5 - 56¾ 51¾- 54¾ 48 - 50 44¼- 47 40 - « 

.... 60 - 65 60 - ~ 5-! - 5~ 50 - ~ 46 - 48 
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46 STATE SECURITIES. 

l 8S2-Concluded. 

JANUARY FEBR'RY. MARCH. 
SECURITIES. 

APRIL. MAY. JUNE. JULY. AUGUST SEPT'BER. OCTOBER. NOV'BER. DEC'BER. ---- ---- --- ---- ---- ---- ----· ------- ----Low.High Low.High Low.High Low. Hhrh Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 
Vlrglnia-63, old ..... . ....... 35 - 35 33 - 36 33 - 35 33 - 35 33 - 35 26½- 34 so - so 35 - 35 35 - 86 84 - 85 85 - 80 35 - 36 6s, new bonds, 1866 .... 34 - 85 33 - 33 33 - 85 33 - 35 88 - 35 30 - 81 .... - .... 85 - 85 35 - 86 34 - 85 35 - 87 85 - 86 6s, new bonds, 1867 ...... 34 - 85 33 - 33 83 - 85 33 - 35 33 - 35 80 - 81 

ioo 
- 85 - 85 85 - 86 34 - 85 35 - 87 85 - 36 6s, cons ,J. bonds . . .. . ..... 95 - 95 89 - 90 80 - 90 85 - 98 85 - 87 80 - 82 -100·. 82 - 82 82 - 84 80 - 81 l<O - 82 82 - 88 6s, ex-matured coupons .. 68 - 64½ tiO - 61 60 - 66½ 61 - 68 62 - 64 61 -

0

61 59 - 59 58 - 58 58½- 60 56 - 57 ~~ gg½ 01½- 62 6s, consol , 2d series ..... 45 - 48 44 - 45 42 - 45 40 - 48 42 - 48 42 - 42 
·io - 5::J - 50 50 - 50 48 - 50 50 - 50 6s, deferred bouds . ....... 15¾- 17¾ 14 - 15¾ 

15~ =15*¼ 
14 - 14¾ 18 - 18¾ 10 - 10 - ii" 12 - 13 

15~½=15~¼ 
12 - 18 12 - 12¾ 12 - 1~ Dis. of Columbia-8·65s,1924 107~-107½ 106~-106¾' 108 -108 - 109 -109 110 -110 .... - 107½-107;,s; - . ~ .. 108¾-10 Small bonds.... . . ..... 107 -107½ 106 -106½ 

io~1~ 
108 -108 .... - .... 109 -109 110 -110 .... - 108 -108 .... - .. .. .... . ... . ... - .... RegistP.red . . . . . .. .. ..... .. 106 -106 106 -106¾ 108 -108 .... - 109 -109 110 -110 .... - . ... 108 -108 .... - .... .... - ... .... -Funding 5s, 1899 . . . . . . . 110 -110 110 -110 - 110 -110 - 110 -110 110 -110 .... .... .... .... - . ... 110 -110 ... . - . .. . .... - .. .. .. -Small . .......... ... .. .... - - 110 -110 - 110 -110 110 -110 -110 

.... 
ii.o iio -1io" 

.... . .. . .... - . 110 .... - .... . ... - .... . ... -Registered ................ -110 - 110 -110 - 110 -110 110 -110 .... .... ... . .... .... - .... 110 -110 .. .. - . ... .... - . ... .... - . ... 

1883. 
-,------------------------- ----

SECURITIES. 
JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BER. --- -------- -----1----1----1-----1·----1·----1-----1-----1----
Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Jligh Low.High Low.High I,,iw.High ----------1 -------- --- -------

Alabama-CI. A, 8to 5, 1906. 83 - M 81 - 82½ 81½- 82¾ 82 - 82¾ 88 - 83 88¾- 84 80 - 82 81 - 81½ 81 - 81½ bl¼- 81½ 81½- 82~ 82¼- 82¼ 
Class A, small . .. .. .. .. .. .. 85 - 86 84 - 85 88 - 85 83 - 83 83 - 84 84 - 85 83 - 84 82½- 83 88 - 88 88 - 88 88 - 83~ 88 - 88 
Class H,53,1906 ........ .. 100 -100 100 -100 100 -lOL 100 -101 1()1 -102¼ 1~¼=1~½ ~r :1gg 98 -100 99 - 9::1 98 - 99 99 -100½ 100 -100 

f~~i8-~o;i'158?~.::::·::: .::.18~ =1~8½185 =1~½1g~½=1~ 1g! =1~ 18g =18i¼l08 -113 107 -111 lg9 =189½1g§½:1g§½18g =1g§¼1gl¾:18g½18~=1~¾ 

A;:~i~~r:1:,t.ds: fs~~/9
~~ ~g = !J 1g = fg i~ = l~ B~ = B~½ it = i~ 18 = B9 !5 = i~ ~ = i~ i8 = ~i½ rn½= ~g ~8 = ~8 ~~ = ~i 

7s, \1.emp •is & Lit,t!e !tock 85 - 50 40 - 60 35 - 48 49½- 55 43 - 47 40 - 52 40 - · 44½ 25 - 50 35 - 50 10 - 20 20 - 22 20 - 22 
7s, L. R. P. l & N. o.. . .. r -~8 38 = gi ~g = 1~¼ ~g = gi !8 = 18 ~g = ~~ 35 - 4g 25 - 43 so - ~5 1g - 15 15 - Hl 19 - 19 

~::f;:~-C~ntr~·li:i:::::::. 11 = lg¼ r+ =10129½ 11052 =10127¾ 120~ =12021 18 - 16 14 - 20 r~ = to rg = fg ri = lg 
1
7 = 

1
*½ 

1
* = 

1
g¼ 

1
g = 

1
g½ 

Connecticut-6s, 1884 ........ 100 -100½ 101 .o 1(12 -102½ 102½-108 100 -100 100 -100 100 -100 101 -101 101~-102 102½-102½ 
Georg!a-ljs, 1886 . .......... 107 -107½ 103 -104 104 -104 102 -102 102 -102 103 -106 105 -106 102 -105 102 -102 102 -102 102½-103 103 -103 

7s, new bonds, 1886 .. ... . 105 -106 106 -106¼ 106¼-106½ 106¼-106½ 106½-107 108½-107 103½-107 104 -104 104 -104 104 -104 104 -105 104½-105 
7s, endorsed, 1886 .......... 105 -106 106 -106¼ 106¼-106½]106¼-106½ 106½-107 106½-107 10 ~½-107 104 -104 104 -104 104 -104 104 -105 104½-105 
7s,gold bonds, 1890 ... . . 114 -114 114 -114 114 -115 114 -114½ 114½-115 118 -116½ 112½-113 1112 -113 .... - .... .... 112 -112 

Louisiana-7s, consoJ., 1914. 72¾- 73½ 73 - 73¼ 65 - ,3 63 - 64¾ 64¾- 65 64¼- 6~ 64 - 65 65 - 66 66¼- 70 70¼- 73)4 73¼- 75½ 73¾- 75 
7s, small bond3 .. . . .. . . 68 - 69 68 - 68 62 - 69 60 - 60 60 - 6 > 60 - 60 60 - 60 60 - 60 62 - 65 65 - 66 67 - 71 70 - 71 
Ex matured coupon .. . .... 65 - 67 64½- 65 55 - 60 58 - 58½ 58 - 58 58 - 59 57 - 57½ 55 :

1
~ 

1
~~¼:::

1
!~¼ i!~½:

1
!~ 

1
~ :

1
!+ 

1
!g :

1
!~½ 

Michigan~7s,dl89o
1
.
8
.0,

3
... . • 115 -11

0
8
3 

1
0
14 -11> 115 -116 115 -116 116t[:-116,, 11

0
6
2 

-117 116 -11
0
6
0 

116 _ _ 
Missouri-us, ue °' ..... .. 100 -1 1 0 -100½ 101 -101½ 103 -108 102 -10272 1 ½-103 100 -1 100 -100 . . . . - -

6s, 1886 .. .. .. . . . . . .. . .. . . . 105½-106 106 -107 106 -107 107 -l08 107 -108 108½-109½ 106 -106 106 -106 ioB -106½ io6 -107 .. io6 -107°. ii.iii -107°. 
6s, 1887 .................... 106½-107 107 -107½ 107 -108 107 -109!,f 109 -109 109½-110½ 107 -107 107 -107 107 -107½ 107 -108 107 -108 108 -108 
6s, 1888.. . ................. 107½-109¼ !'!9 -109½ 109 -109½ 109 -111 110 -111 llli½-112)4 108 -108½ 1')8 -108 108 -108½ 108 -109 109 -110 109 - 1011 
6s, 1889-1890 ........ . .... .. . no -111 110 -110 110 -HO½ no -112 111½-112½ 112½-113 100 -110 109 -110 109 -110 110 -110 110 -111 110 -111 
Asylum or Univ., 1892 ..... 112½-l14 112 -113 112 -113 112 -116 113 -114 115 -115 111 -114 112 -113 112 -112 112 -114 113 -114 114 -114 

~~!Wi'i1btii.s:r~~9t~::: t~ :mg½ }5g =½tg - ~~~ =
1
~: .. ½~ =m Mi :½½8½ mg =½~½ lti =l~Z l5g =½6i½ gg =MZ ltZ =Mg m =½~ m =H8 

Hannibal & St. Jo., 1887 . .. 108 -109½ 109 -109 .... - .... 109 -110½ 109 -lJO½ 109 -109½ 109 -109 109 -109½ 109 -109 109 -109 109 -110 110 -110 
New York-6s, gold, reg., '87107 -107 .... - ........ - .... 110 -110 110 -110 110 -110 107 -101; 108 -108 108 -108 108 -109 108 -110 108 -108 

g::rii!~.~i~r~~:.~.~:::::: : m =1~z :::: = :::: :::: = · ·· m =m m =m m =m m =½~i m =m m =r~ m =m ½~~ =m 1~~ =m 
6s,loan, 1892 . .......... 119 -120 .... - ........ - .... 113 -114 115 -115 115 -116 114 -115 1115 -115 115 -115 115 -115 115 -lH:l 115 -117 

N~~·d~:g1•1~~~6ii,'oid:isa:i{ie 1~g =1~5 'iio = si'"w = s2·· 1Jg =--
1i~ · 1ii :1

JI½
1!Z =1

~~;/kg =
1

AZ L~i =
1

§b 
1
§b :

1
!Z 

1
§b =1!Z 

1
§b =1~8 

1
§b :

1
~8½ 

6s, old, A. & 0 . . . . . . . . . . 28 - 80 30 - 31 29 - 32 30 - 81 30 - 31 30 - 81)8 RO - 30 28½- 80 30 - 30 30 - 80 30 - 80 80 - 80¾ 
1iVi!~: n:: ~rt·t~ioxi,;1i ms =rn& ms =½~s ½~s =½~s rn3 =½~s ms =½~& t is =ms i~s =m mg =½~ mg =½~ mg =m mg =mi mg =l~ 
N. Car. RR., A. & 0 . ... 155 -155 155 - 155 155 -155 155 -155 155 -155 155 -155 155 -160 160 -160 lfiO -160 160 -160 160 -160 160 - 160 

i{i~~fn!\~~t,7fse°tfYB8on ?.~ 1r8 =
1
r8 

1
r8 :

1f<l 1
f8 =

1
r8 

1
f8 =

1
r~ 

1re =
1
r8 

1
r8 =

1
r8 

1
i8 =

1
r8 

1
r8 :

1
r8 

1r3 =
1r8 1

r8 :
1r8 1r3 =

1r8 ·1f<l =l~ 

,~~db~~l~.tj :11,~~~g2:93 }g = ½i }g = rn ig = rn . }g = ½A }g = ii rn = rn rn = rn rn = 1g }g = ½i rn = rn rn = }g ii = ii 
New bonds, A. & O......... 15 - 15 15 - 15 15 - 15 15 - 16 15 - 16 16 - 16 1!5 - 18 16 - 16 16 - 16 16 - 16 16 - 16 16 - 16 
Chatham RR. . . . . . . . . . . 4 - 6 5 - 5½ 3½- 5 2½- 8½ 8½- 3½ 3½- 8½ 3 - 8½ 3 - 3½ 3½- 4 8 - 3½ 8 - 8½ 2½- 8½ 
Spec!al tax, class 1, 1898-9 6¾- 8ij 6 - 7 5 - 6 5~- 6 5 - 5 5 - 5 4 - 5 4 - 4 4 - 4 4 - 4 4 - 4½ 4 - 4½ 

~~e{vl}~t~~c?
1ii~.~.:::::::: i½= ~¼ 8½= +½ g = g¼ g = g¾ ~ = g i½: ~ 1 = 1~ i = 1 1 = 1 1 = i ! = 1 i = !~ 

To Western RR..... . ...... 8½- 8½ 6½- 7 5 - 6 5 - 5½ 4 - 5 4 - 4½ 4 - 4½ 4 - 4 4 - 4 4 - 4 4 - 4 3 - 8½ 
To Wtl, C. & Ru. RR....... 7¾- 8 6 - 7 5 - 6 5 - 5¾ 4 - 5 4 - 4½ 4 - 4½ 4 - 4 4 - 4 4 - 4 4 - 4 3 - 8 
To W n & Tar. RR....... .. 6 - 7¾ 6 7 5 - 6 5 - 5¾ 5 - 5 4 - 4~ 4 4½ 4 - 4 4 - 4 4 - 4 4 - 4 8 8 
Consol., 4s, 1910 . • ... .. . . 78 - 78 77½- 78~ 78 - 78¾ 78¼- 79 79 - 79½ 79½- 79¾ 77½- 78 77½- 78 78 - 78¾ 78¼'- 79 79 - 80 80½- 82½ 
Sma.11 bonds .. . . .. .. .. . . .. . 75 - 77 75 - 78 75 - 78 75 - 77 78 - 78 78 - 78 76 - 76 76 - 76 76 - 76 76 - 77 78 - 79 80 - 81 

Ohio-6s, 1886 ... . ............ 107 -107 106 -108 108¼-109½ 109 -109 109 -109 106 -109 106 -lOfl½ :07 -107¼ 107 -107¼' 107 -107¼ 107 -108½ 106 -108¼ 
Rhode lsland-6s. cp., '98-99 115 -116 115 -116 116 -116 116 -116 116 -118 116 -116 116 -116 116 -116 116 -116 116 -117 116 -117 lltl -117 
South "arolin t-6s, act Mar. 

23, 1869,non-funct., 1888... 5 - 6½ 6½- 6½ 5½- 5½ 4 - 5 2½- 8½ 3½- 3½ 2½- 8½ 3 
Brown consol., 6s, 1893 .... 101 -102½ 101 -102½ 102½-102½ 102¾-103 103½-104 104 -104½ 100 -101 102 

Tennessee-6j, old, 1890-28. 42 - ..l3½ 41 - 44½ 40 - 42 41 - 42 39 - 39¾' 39 - 40½ 80 - 89 
Os, new bds., 1892-'£8-1900. 41 - 43½ 41 - 44 40 - 40 40 - 41 39¾- 89¾ 89 - 4'> 30 - 38½ 
as, new series. 1914 . . . . . . . 41 - 48½ 41 - 41 40 - 42 40 - 41 39 - 89¾ 39 - 40 30 - 88½ 
Compromise 3-4-5-6s, 1912 44½- 46¼' 41 - 47!4 42 - 45 45 - 46 43 - 44 44 - 45'.)s 43¼- 43¼ · 89 

Virginia-63, old . . . . .. . . .. .. . 85 - 86 34 - 35 30 - 36½ 35 - 36 35 - 40 36 - 88 38 - 86 36 
6s, new bonds, 1866 .. .. . . 35 - 86 34 - 85 30 - 3il~ 85 - 36 35 - 38 38 - 38 36 - 38 86 
6s, new bonds, 1867. ....... 35 - 36 34 - 35 30 - 88½ 85 - 36 35 - 35 38 - 88 86 - 86 86 

g:: ~~~!~t!r
0
e~d~oiip

0ons:: ii = g~½ gg = gi ~g = ~ ~g = gg ~ = ~ ~g = ~g ig½= ii½ ~g 
g::~~f;~:;;f\i~~~e~::: :: :: fi½= ~g ~ = ii¾ f~ = ~ i8 = ~~ 4

g = f8 4
g : ~ 4

~ : 1 5
~ 

Dis. of Columbia-3'65s,1924 111 -111 - ........ - ... . - ..... .. . - . . . ... - .. .. .... - .... 107 
Small bonds.... . . . . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . •. - . • • ... • • - . . . . . . . - . . . . . . . . - .. .. 107 
Registered . . . . . . .. . .. .. .. . - . . . . . .. - . . .. . . . - . . . . . .. . - .. . . - . .. . - . . . . . . . . - .... 108 
Funding 5s, 1899 . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . - . . . . . . - . . . . . . . . - . . .. 107 
Do. Small .... ........... .. .... . - .... - . .. . . .. - .. . . ... - ........ - ........ - ........ - .. . . 107 
Uo. Registered .. .. . . .. . .. . . . . - . . . . . . . . - . . . . . .. - . . .. . . . . - . . . . . . .. - . . . . .. .. - . . .. . . .. - .. . 107 

I8S4. 

- 3½ 3 
-102¾ 1g~ 

- .... 36 
- 86 
- 4!'! 41 
- 37 36 
- 37 81 
- 37 86 
- 60 66 
- 37 39 
- 50 50 

=10~½ 10~ 
-108 108 
-108 108 
-110 108 
-107 108 
-107 108 

- 3½ 3 - 3 2½- 3 2½- 2¾ 
-103 103 -104 104 -104½ 104 -104¾ 
- 38 85 - ~8 38 - 40 87 - 40 

- 86¼ 85 - 86 36 - 87½ 87 - ~8 
- 38~ 35 - 36 86 - 37½ 87 - 38~ 

= §~ ii¼= ~~¼ ii = ~ §~¼= ~ 
- 38 36. - 38 -80 - 38 38 - 38 
-36 36 -38 36 -38 36 -38 
- 70 67 - 70 70 - 72 60 - 70 
- 41½ 41 - 43 42 - 47 31} - 47 
- 50 50 - 50 50 - 52 54 - 55 

8 6 8 8 - 10 8 - 10 

=mt 1~ =m~~ ½18 =m m =n~ 
-109 109 -110 110 -111 110 -112¾ 
-110 110 -111 111 -112 111 -112¾ 
-110 110½-111 111 --112 111 -111 
-110 110½-111 lll -112 111 -112¾ 

JANUARY FEBR'RY.- MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 18EPT'B.ER. OCTOBER. I NOV'BER. DEC'BER. 
SECURITl;JJS. 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Jiigh Low.High Low.High L<>w.Higb ----------Al ab am a-CI. A, 8 to 5, 1906. 80 - 80 80 - 80¼ 81½- 82 81¾- 82 80 - 82 82),,(- 8~¼ 78¾- 79 78½- 79½ 78 - 79 79 - 79¼ 79 - 81 81½- 88 
Class A, small . ............. 81 - 81 80 - 81 81 - 81 ill - 81 81 - 81 711 - 80 7a - 71:1 78 - 71} '78 - 79 / 78 - 80 80 - 81 
Class B, 5s, 1906 ... . . . .. .. 97½- 98 98½-100 100½-lOL 102 - lO J½ 102 -102 .... - . . . . 98 - IJ9 98 - 99 98 - 99 98 - 99 98 - 99½ 100 -101½ 

f~~i3-~o.4M8?~::::· :: ::::: 1~ :1gg 18~ =18g½ lgg =lg~¼ 18!½=18~¼ 18~¼=18!¼ -~~¾= ~~~ 1Z8 ::1J9½ lzg :1ZS 168 =1zg 1Z8 =1Z~ 1&~ =1Z~½ 18l =18~ 

A;:~i~i~t~t.ds: fs~~;:~~~ rn = M ~5 = ig½ ~~ = ~g rn = }g¾ g = ½~½ 
7
½- ~~-- +½= i½ Ii½= 2~ ~ = ~½ 15 = 1l 1~ = 1~ 1~ = 1~ 

7s, Memphis &Little Rock l R - 20 20 - 25 18 - 20 15 - 16 9 - 12½ .. . . 7 - 9 12½- 13 5 - I) 10 - 15 10 - 10 10 - 10 
7s,L. R. P. B. & N. 0.. .... 16 - 18 tO - 24 18 - 20 12 - 15 8 - 12½ - . .. . 7 - 9 12¼- 20 5 - 9½ 10 - 12 10 - 10 10 - 10 
7s, Miss. O. & R. R ...... .. 16 - 18 18 - 24¾ 18 - 18 12 - 18 8 - 12½ . . . . - . . . . 7 - I} 12½- 20 5 - 7½ 10 - 12 10 - 10 10 - 10 
7s, Ark. Central RR... ..... 8½- 9 8 - 9¾ 9 - 9 5 - 6 4 - 5 .... - . . .. I - 2½ 5 - 8 8 - 8 4 - 5 8 .- 4 8 - 4 

Georgla-6s, 1886 ........... . 103 -103 xl00-102½ H:13 -103 103 -104 100 -104 .... - .... 101 -102 100 -100 98 -100 99 - !l9½ 100 -100 101 -101 
7s,newbonds, 1886 .. ...... 102½-103½ 104 -105 105 -105¼ 105½-106 100 -106½ 102 -102½ 102 -102 102 -102 102 -lO·J½ 108 -104 104 -105 
7s, endorsed, 1886 .......... 102 -103½ 104 -105 105 -105½ 105½-106 100 -106½ . .. - .... 102 -102½ 102 -102 10~ -102 10.2 -102 103 - 104 104 -105 
7s, gold bonds, 1890.... .. 110 -111½ lll½-112½ 114¼-115 113 -118½ 112 -118 . . .. .. .. 109 -109½ 109 -109½ 10~ -110 107 -107 108 -110 110½-111½ 

L~~.
1:~~nb~n~~-~~?.1:: :.~:

4
· ig = iS +i = ~~ i3½: if" ~~ = ~ ig½: ii ~~¾= ~~ gi = gi fl = g~¾ ~ = ig ig = +g i~ = it½ +t½= +& 

M~t~:~~fs~f~~cf.~~ :: :::::1!g½: 1i~ l~~ =11~½ 1!~ =11i 11g =11l 1~ =1~i iio-i10'"1~8 =1~b 1~Z =1~~ l~g =118 11~ =116 1n =116 11~ =1~ 
Missouri-6s, due 1886 .... .. 103 -104 104 -106 105 -105½ 11)5½-106 104 -106½ 105 -105 100 -102½ 102 -102¾ 102½-102¼ 102¼-103½ 103 -103½ L03½-l04 

6s 1887 . .................... 104 -107 105 -107 107 -107 107 -108 105 -107½ 106 -106½ 100 - 105 105½-106 105 -105¼ 105 -101½ 106 -106~ L06 -106½ 

g:: }gi800::::::::::::::: : mg =m mi =lf8 ½~8 =m m :m½ mi :½ri½ }~~ :m½ mg =½8~½ ½~½:mi~ mi =½8~¾ m~½=mi½ l8J :mi~ t8i½J~J½ 
Asylum or Univ., 1892 ..... 109 -111 111 -111 112 -112 112 -114 109 -115 112 - 114 107 -112 107 -108 108 -109 109 -112 109 -110 L 10 -110 

~~~\%11 ~st.s:r~~.9tJg: :: HZ =HZ HZ =HZ HZ =½rn½ ½½8 =½½5¼ ½tg =½rn½ ½5~ =½Jg ½M : Mg i5g =½tg l~ =½~ ½t~ =½~ ½A~ =½½8 trn :½18 
Hannibal & St. Jo., 1887 .. . 110 -110 110 -110 110 -110½ 110 -ll0)1; 108 -110½ 108 -109 108 -108 108 -109 108 -108 108 -108 108 -110 110 -110 

Ng:, ~~~k~sp~i~1Js~f.'.'. •.~~ mi :}8g~ igg =½88 ½88 :mg }g~ =}~ ½8~ =½88 i~ =!~ ½8+ Jgg igg :}~ f3g =18+ }gg =}gg i~ =½gg mg =fgg 
6s, foan, 1891 ............... 118 -114 113 -118 113 -114 112 -118 112 -113 112 -112 111 -113 113 -113 112 -115 111 -112 111 - 111 111 -112 

g::ig:~:½~g:::::::::::~:. m =m m =m m =m m =m m :gs m =m m =m m =m m =m m =m m =m m =m 

N8s,citt~e&~• -~~~.'.•.~~~•-~e ~g : : ~ = i8 ~g : ~8 ~8 = i~~ ~8 = ~~~ ~+~= ~g ~ = ~ ~ = ~g ~g = ~g ~~ = ~g ~g = ~g ~g : ~~~ 
N. Car. RR., 1883-4-5 ....... 160 -160 160 -160 160 -160 160 -160 rno -160 160 -160 160 -160 160 -160 160 -160 160 -160 160 -160 160 -160 
N. Car. RR., 7s, coupon off 135 -135 135 -135 135 -l!l5 13.5 -135 135 -135 135 -135 135 -135 135 -135 135 -185 135 -185 135 -135 135 - 185 
N. Car. RR., A. & 0 ...... 160 -160 160 - 160 160 -160 160 -160 160 -160 160 -160 160 -160 160 - 160 HSO - 160 160 -160 160 - 160 160 -160 
N. Car. RR., 7s, coupon off 135 -135 135 -185 185 -135 135 -185 185 -185 135 -185 135 -135 185 -135 1.35 - 135 135 -135 185 -135 135 -185 
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STATE SECURITIES. 4 -7 

1884-ConcJuded. 

J.A.NU.A.RY FEBR'RY. M.A.RCII. APRIL M.A.Y. JUNE. JULY. 'AUGUST, 8EPT1BER. OCTOBER, NOV'BER. DEC':c::1a 
SECURlTIE8. ---- ---- ----1----- -----1----1-----

Low.High Low.High Low.High Low.High Low.High Low.High. Low.High Low.Hlg:, Low.lllgh Low.H!Jlh Low.High Low.High 
---------- ----
North Carolina--Continued. 

Funding act. 1866-1000 . . . O - 9 10 - 10 JO - 10 10 - 12 1() - 12¼ 10 - 10 9 - 9 9 - 10 9 - 9 8 - 10 10 - 10 10 - 10 
Fund mg act, 1868-1898 . . . 9 - 9 10 - 10 10 - 10 10 - 12 10 - 12~ 10 - IO 9 - 9 9 - 10 9 - 9 8 - 10 10 - 10 10 - 10 
New bonds, J. & J., 18112-98 16 - 16 16 - 11:1 16 - 16 18 - rn 16 - 19½ 18 - 18 18 - 18 15 - 18 18 - 18 18 - 18 18 - 18 18 - 18 
New bonds, A. & o.. ....... 16 - 16 16 - 16 113 - 16 18 - 19 16 - 19¼ l!S - 18 18 - 18 15 - 18 18 - 18 18 - 18 18 - 18 18 - 18 
Chatham RR. . . . . . . . . 2½- 2½ 2½- 3 8 - 8 2½- 3 1 - 2 1 - 1 1 - 1 2 - 2½ 2 - 2½ 2 - 2½ 2 2 2 2;. 
Special tax, class 1, 1898-9 2½- 3½ 2¼- 8 3 - 4 2 - 4 1 - 2 1 - 1 l - 2 8 - 4 8 - 3½ 8 - 4 2½- 8½ 2½- 8½ 
Special tax, class 2 . . . . . . . 2½- 8½ 2½- 3 8 - 3 2 - 8½ 1 - 2 1 - 1 1 - 2 8½- m 8 - 8 8 - 4 8 - 8 2½- 8 
To w•n N. c. RR........... 2½- 8 2½- ; 2½- 8 2½- 8 : 1

1 
= 2

2 
1
1 

= 1
1 

1
1 

= 2
2 8

8¼= 
3
8 8

8 
= 8

8 
8
8 

= 
4
4 8

8 
: ·

3
3 2

2
1t 8

8 To Western RR............ ';!½- 3 2½ 2½- 3 8 - 3 711 
To Wll. C. & Ru. RR....... 2½- 8 2½- 2 2½- 8 8 - 8 1 - 2 l - 1 1 - 2 8½- 3½ 8 - 3 3 - 4 8 - 8 2½- 8 
To W'n & Tar. RR......... 2½- S 2½- 2~ 2½- 8 2½- 3 1 - 2 1 - 1 1 - 2 8½- R½ 8 - 8 3 - 4 8 - 8 2½- 8 

~~n~~1~,'4diiio"::· ::·:::: 
0

81 = 82½ 0

82 = 83 .. ·ss = 83½ 0

83¼= 84¼ ·so = s-i" 1
g5 - lg~ 

1
~i½-

1
g5½ 

1
2g½-

1gi 1
~i½-lg~ 

1
gt =

1
~ 

1
g~ =

1
g~½ 

1
g~~=l~¾ 

Small bonds . .. . . .. . . .. . . . 80½- 81 80 - 81 81 - 82 82 - 82 78 - 82½ . . . . - · 78 = 78 78 : 80 78 = 80 80 - 80 80 - 80 80 - 80 

it~°ci;6fs1i~--.:ss·:cii.:·,iJ~99 t~i½=m mg :::mi¼ m ::rnz¾ rnz¼J~Z¼ 1gz =mi¼ ii5 =1111· · m =m 1~~ :::m¼ i~8 =½~~¼ m¼=m¼ i~&>4=½~½ }~~ =}~ 
South <'arolina-6s,act War. 

28,1869,non-funa., 1888... 2½- 2½ 2½- 8 3 - 3½ 2½- 8½ 1½- 2 1 - 1 1 - l 1½- 2 2· - 2 1 - 2¼ 2 - 2 2 - 2 
Brown consol., 6s, 1893 .... 101 - 102 105 -105 105 - t0n)4 105¼-106 105 -106 105 -105 100 -108 103 -103}4104 -104 105 -106 lOts -106¼ 106½-107 

Tennessee-6~, old, 1890-2-8 87 - 87¾ 88 - 311¼ 41 - 48 42 - 41 86 - 41¼ 85 - 88½ 86½- 88½ 39½- 391},( !l9½- 89¾ 89½- 40½ 88½- 40 41 - 41~ 
6s, new bds., 1892-'£8-1900. 87 - 87½ 877/4- 88¼ 40¼- 48 42 - 42 86 - 41¼ 85 - 88 86½- 8S½ 811¼- 89½ 39 - 89½ 37½- 89 38 - 88½ 41 - 41 
6s, new series. 1914 .. .. . . . 87 - 37½ 88 - 88¼ 40:)1,- 42¾ 42 - 42 d6 - 41¼ 85 - 88 86½- 88),4 89}4- 89½ 89 - 39½ ::17½- 89 88 - 88½ 41 - 41 
Compromise 8-4-5-6s, 1912 41 - 43¼ 48¼- -44~ 46½- 4~ 48¼- 49 36 - 47 41 - 44 42 - 42')4 43),,i- 44½ 43¼- 44 48 - 48¾ 48 - 44 45½- 47 

Vlrginia-63, old .. .. . .. . . . .. 88 - 40 40 - 40 40 - 40 40 - 40 40 - 40 40 - 40 83 - 35 87 - 40 37 - 87 87 - 40 87 - 40 88 - 40 
6s, new bonds, 1866 . .. . . 88 - 40 40 - 40 40 - 40 40 - 40 40 - 40 40 - 40 38 - 85 35 - 40 87 - 87 37 - 40 87 - 40 88 - 40 
6s, new bonds, 1867.... .. . 88 - 40 40 - 40 40 - 40 40 - 40 40 - 40 40 - 40 33 - 35 85 - 40 37 - 87 37 - 40 87 -- 40 88 - 40 
6s, cons,,!. bonds . .......... 60 - 65 60 - 60 60 - 60 60 - 60 55 - 60 55 - 55 45 - 50 50 - 50 45 - 50 50 - 50 50 - 50 50 - 55 
6s, ex-matured coupons.. 37 - 42 37½- 41 40½- 40½ 40¾- 41 37 - 40½ 37 - 87 30 - 84 35 - 36 32 - 36 36 - 87 87 - 89¼ 88 - 89¼ 

i:: ~~~:~;efti:~!ie~::::::: , = ~ 5~½= 5i 5~ = 5~ 5~½= 5~ 5g = 5~ 5~ = 5~ 4~ - 4g 4g = 4g 4~ = 4g¼ 4~ = 4g¼ 4~ = 4g 5l _ 5g 
Dis. of Columbia-8"65s,1924 118 -113½ xll2-112~ 118¼-113¾ 113¼-114 111 -118½ 110 -110 106 -107 108 -108½ 109½-110 109 -110 109 -110 110 -11sg 

Small bonds.... . ...... ll8 -118½ x112 - 112¾ 113½;-118¾ 113it-114 111 -113½ 110 -110 106 -107 107 -108½ 109¾'.-110 109 -110 .... - .... 112 -118 
Registered .............. Lll~-!13½ 112 -112¼ 113½-113¾ 118¼-114 111 -113½ 110 - 110 106 -107 107 -108½ 109;14-110 109 -110 .. .. - .... 112 -113 
Fondlnll 5s, 1893 ... . .. . . 110 -110 111 -111 lll½-ll2 112 -112 112 -112 110 -110 105 - 107 108 -109 109 -109½ 109 -109½ 109 -110 110 -110 
Do. Small .................. 110 -110 111 -111 111½-112 112 -112 112 -112 110 -110 105 -107 108 - 109 109 -109¼ 10\J -109½ - . .. 110 -110 
no. Registered ........... 110 -110 111 -111 111½-112 112 -112 11~ - 112 110 -110 105 -107 108 -109 109 -109½ 109 -109½ - 110 -110 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROADS AND THEIR SECURITIES. 
PRICES OF STOOKS AND BONDS, 1878-84. 

Railroad construction in the United States in the year 1884 again showed a considerable falling off from the 
previous year, as the total mileage of new road constructed was only about 4,000 miles, against 6,753 miles in 1883 
and 11,596 in 1882. In 1882 was reached the culmination of that period of railroad expansiop which set in with the 
general tide of buoyancy throughout the country after the resumption of specie payments on January 1, 1879. In the 
year 1856 the number of miles built reached 3,647, the largest number then recorded for any single year. From that 
date forward to the close of the civil war in 1865, railroad building was held in check, and ran far behind the wants 
of the country, the number of miles constructed in 1864 being only 738. After the close of the war a new impetus 
was given to this branch of industry, which went ahead with a steady increase every year from 1865 to 1871, aml in 
the year last named the maximum ·was reached of 7,37 9 miles. From this point a re-action commenced, which 
terminated in the panic of -1873, arid railroad construction fell off to 1,712 miles in 1875. From this point 
another recovery took place, and the construction ran up in 1879 to 4,721 miles, in 1880 to 7,174 miles, in 
1881 to 9,789 miles, and in 1882 to 11,596 miles. The following table from Poor's Railroad Manual, shows 
the! progress of construction in each year from 1830 to 1883, inclusive. 

Annual Miles in Annual Miles in Annual 
Miles in I Annual Miles in Years. Increase of Operation. Years. Increase of Operation. Years. Increase of Operation. Years. Increase of Operation. Mileage. Mileage. Milt,age. Mileage. 

------- ------------
1830 ...... "72• 

23 1844 ...... 192 4,377 1858 .... 2,465 26,968 1872 ...... 5,878 66,171 
1831. .... f 95 1845 ...••. 256 4t:>33 1859 ..••.. 1, ... 21 28,789 1873 . ..... 4,l07 70,268 
1832 ...... 134 229 1846 .•.... 297 4,930 1860 . .•... 1,846 30,ti35 18 ~4 ..... 2, 105 72,383 
1833 ...... l5L 380 1~47 ...... 668 5,59~ 1861.. •... 651 3i,286 1875 ...... 1,712 74,0H6 
1834 ...... 253 633 1848 ...... 398 5,996 1862 ...... f<34 32,120 18 76 ...... 2,712 76,808 
1835 ...... 465 1,098 1849 ...... 1,3ti9 7,365 1863 ...... 1,050 33,170 1877 ...... 2,281 79,088 
1836 ...... 175 1,273 1850 ...... l,tl56 9.021 18 04 . ..... 738 33.908 1878 ...... 2,687 81,774 
1837 ...... 224 1,497 l t-5 L. ••• . . 1,961 10,982 1865 ...... 1,177 35,0~5 1879 ...... 4,721 86,497 
1838 ..•.. . 416 1,913 1852 .. .... 1,926 12,908 l 66 .••... 1,742 36,801 1880 ...... 7,174 93,464 
1839 ...... 389 2,302 1853 ...... 2,452 15,:i60 18n7 ... ... 2,449 39,·!50 1881. ..... 9,789 103,2-!2 
1840, ..... 516 2.818 1854 ...... 1,360 16,720 1868 ...... 2,979 42,229 18 ·2 ...... 11,596 114,8 8 
1841.. .... 717 3,535 1855 ...... 1 ,654 18,374 1869 ..•... 4,615 46,844 18:!3 ...... 6,753 • 121,592 
1842 ...... 491 ,, 4,026 18~6 ...... 3,647 22,016 1870 ...... 6,070 f>2,!H4 
1843 ...... 159 4,185 1857 .. ... . 2,647 24,503 1871. ..... 7,379 60,2 ~)1 

The financial statistics, showing the cost of road and equipment, the stock and funded debt, and th9 earnings, 
gross and net, are compiled from Poor' s Manual, and are given below for each of the last four years for eacn 
section of the country, with the total for the whole United States. It is much to be regretted that the reluctance 
of many corporate officers to give any information, and the entire absence of laws in some States compelling the 
companies to make any adequate returns, render these general statistics less accurate and satisfactory than they 

might otherwise be. 

Miles of 
oad, Main STATES AND TERRITORIES. R 

a ndBranch. 

Year 18~3. 
New EnglandStates ...... . 
Middle States ............. . 
Southern States .........•.. 
Western States ........... . 
Pacific States ............. . 

Total United States ..•. 

Year 1882. 
New EngfaudStates . . ... . 
Middle States ............. . 
Southern States ........... . 
Western States ••...••..••. 
Pacific States ............. . 

Total United States .•• . 

Year 18~1. 
New Eng-land States ...... . 
Middle States ............ .. 
Southern States........ _ .. 
West. &So.West States, &c. 
Pacific States ............. . 

Total United States ..•. 

Year 1880 . 
New Enf!}and States .... ... 
Middle States .............. 
Southern States ........... . 
Western States ............ 
Pacific States . ....•........ 

--
6,323 

17,531 
18,866 
70,345 

7,486 
------

120,551 

6, . ;:$~ 

lo,810 
17,429 
65,078 

6,863 ----
112,412 

6,161 
15,984 
18,004 
58,227 

5,948 
------

104,324 

5,95!-I 
15,335 
15,912 
50,585 

5.876 

Tota.J. UnitAd States .... · 93,669 

Cost of Railroad 
and 

Equipment. 

$337,953,802 
1,596,937,643 

79::J, 126,042 
3,.441, 141,040 

515,597,512 

$6,684,756,015 

$::IU9,049.rn4 
1,443,857,959 

722,976,486 
2,993,018,137 

461,507,848 

$5,930,409,624 

$321,074,026 
1,416,450,210 

672,474,545 
2,771,109,312 

396,888,838 

$5,577,996,931 

$312,121,603 
1,242,155,044 

468,940,551 
2,290,201,197 

340, 190,902 

$4,653,609,297 

General Liabilities. Miles of Total Gross Earn- Earnings 
Railroad ings, Including Less Operating 

Capital Stock . Funded Debt. Operated. Mails, &c. Expenses. 

$198,544,058 $144,346,9>!2 6,203 $59,155,763 $15,102,533 
1,012,157,l91 89l:),914,618 15,974 237,06!'.l,010 90,fl70,362 

404,792,911 457,::60,083 15,590 6~,460,269 24,284,155 
1,784,908,292 1,756,8!-15, 194 63,897 403,961:,,931 147,5119,324 

307,658,131 196,523,506 5,i74 38,459,807 14,120,914 
----- -

$3,708,060,583 $3,455,040,383 106,938 $807,112,780 $291,587,588 

$197,U7l,108 $139,232,591 6,186 $56, 188,499 $ lR,487,007 
970,552, 70>! 825,554,5:l4 18,555 218,720,835 76,421,089 
363,379,347 410,5~:::,6:'i6 13,897 58,872,239 19,316,539 

1,635,310,332 1,59:'i,255,387 55,159 361,183,378 141,367,192 
289,764,701 213,779,013 4,955 38,995,992 13,532,205 ---- - --

$3,456,078,196 $3,184,415,201 98,752 $733,960,943 $267,124,032 

• 
$192,450,~88 $116,143,178 6,262 $52,880,809 $ ln,9lti,373 

87~,885,645 773,279,544 16,213 228,398,221 84,862,704 
3~3,390,496 374,9!:}2,569 14,002 63,73 7,087 22,24.0,623 

1,,)77,910,186 1,432,479,393 52,975 344,393,806 134,756,393 
228,801,54 1 193,602,680 5,034 35,915,196 18,878,066 

----
$3,195,438,156 2,890,497,364 94,486 $725,325,119 $276,654,159 

$187,395,522 $113,526,340 6,071 $48,755,609 $17,193,685 
780,968,618 724,220,863 14,881 199,003,718 83;923,393 
226.220,518 260,909,855 13,548 48,317,754 18,124,034 

1,186,496,937 1,124,843,109 45,91g 290,588,190 125,166,218 
172,652,582 168,517,653 3,81 28,736,660 10,786,106 

2,553,734,177 $2,392,017,820 84,225 $615,4.01,931 $255,193,4.36 
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RAILROAD EARNINGS. 40 

RAILROAD EARNINGS. 
In its article reviewing railroad earnings for 1884, the 

Commercial and Financial Chronicle says it goes of 
course without saying that· the year was not a favorable 
one, either in the conditions that prevailed or the results 
that they produced. The first six months yielded pretty 
·generally unsatisfactory returns. The crops of the previous 
year (including not only grain but also cotton) had been 
poor and had been rushed rapidly to market, mostly before 
the close of 1883, and this left but a comparatively light 
movement to go forward during the early months of 1884. 
Then general business was not at all up to expectations, 
and manufacturing and mining was everywhere depressed, 
and this compelled retrenchment and economy to an extent 
that had a very important effect in diminishing the volume 
of traffic over the railroads and also in reducing passenger 
travel. This was a prominent feature of the situation even 
before the May panic, but after that crisis it was of course 
more marked, and caused heavy losses to many lines. 

Besides the stagnation in general business, and in great 
part, no doubt, as a result of this, the roads were all the 
time quarreling among t~emselves, with a consequent 
demoralization of rates and loss of earnings. The most 
serious affairs of the kind no doubt were the troubles 
among the trunk lines (the differences between them 
leading to cut·rates as low as 10 and lZ cents per 100 lbs. 
from Chicago eastward several times during the year), and 
the fight between the Union Pacific and the Burlington & 
Quincy on Colorado and Utah business, which extended 
through the early months of the year. But aside from 

, these, there were pool difficulties nearly everywhere, 
though fortunately they were usually adjusted before 
much damage had been done. In passenger business as 
well, there were serious complications, and on the roads 
between Chicago and Missouri River points rates for a 
time were down to very low figures, while the disturbance 
between the West Shore and New York Central, which 
broke out in all its fury in October, and was prolonged 
through the year, with rates cut from $20 to $9 and 
$10 for a passenger from New York to Chicago, was of 
course the distinctive feature of 1884. Towards the close 
of the year Southern roads-mainly the Louisville & 
Nash ville and the Cincinnati Southern or Erlanger sys
tem-also became involved in a dispute as to freight 
rates. Taken altogether, there probably never was a year 
before when the railroads were so much at loggerheads 
as this, and when pools were in such a generally chaotic 
condition. If to this we add that only in a few instances 
could managers effect any saving in expenses, and remem• 
ber also the disturbance occasioned by the Presidential elec_ 
tion, which brought -business nearly to a standstill for the 
time being, the reader will readily understand why the 
year was in all respects unsatisfactory. 

Without stopping_ to enumerate at length the causes at 
work in each special group, we may say that the most un
favorable returns are made by the great trunk lines 
running between Chicago and the seaboard. The small 
volume of traffic from the crops, the depression in general 
business, the diminution in export business, the increase m 
the lines competing for public favor, the intense strife 
between them-these are sufficient to account for the re
sults displayed. Next to the trunk lines, the Pacific roads 
are entitled to distinction for their poor exhibits. The 
Northern Pacific of course is an exception in this group, 
because it was a new line, with a large increase in mileage. 
But the Central Pacific and the Union Pacific sustained 
very heavy losses, and all the minor systems forming 
links in tue through systems - notably the Denver & 
Rio Grande - also suffered very heavily. Special ad 

verse influences in several cases aggravated matters 
·-as for instance the Central Pacific was twice visited by 
floods on its Southern lines during the year, and the 
Union Pacific and Denver & Rio Grande encountered 
great obstacles from snow for several months early in the 
year-but in general it may be said that the opening of 
new routes: the falling off in business, the collapse of 
mining in certain sections, and. reductions in rates, are 
chiefly responsible for the diminution . of the earnings 
of these roads. Another class of roads that was very un
favorably affected during the year is the coal roads, which 
had to fight against constantiy increasing depression in 
manufacturing circles, the Reading suffering most from 
the policy of periodical restrictions of production which 
was practiced to offset the reduced demand. 

The roads in tho Northwest did not do well early m the 
year, but in the last half, under the exceptional yield of 
spring wheat, they made heavy gains. This does not apply, 
however, to the roads chiefly interested in the transportation 
of corn. The Chicago & North western is a good instance 
of this type of road (th_ough it also lost on its Peninsula 
division because of the depression in mining). The corn crop 
of 1883 was poor, while that of 1884, though excellent, did 
not come forward in time to count to any extent in the traffic 
of the year. As showing the difference between the corn 
movement of 1883 and 1884, we may say that the receipts 
of the cereal at the interior towns of the West in the latter 
year were only 94,183,901 bushels, while in the former 
year they bad been 114,931,590 bushels, the falling off 
being chiefly at Chicago. On the other hand, the receipts of 
wheat at the same towns were 91,250,919 bushels in 1884, 
against only 74,755,972 bushels in 1883, and the gain was 
almost exclusively in spring wheat. 

Southwestern roads were distinguished through the 
greater part of the year for the generally favorable char
acter of their exhibits, at a time when all other roads 
were showing the effects of industrial depression; but in 
the closing months they too fell behind. This relates . 
more particularly to the roads running southwest from 
Chicago, or through Miss.ouri and Kansas. The sys
tems affected by the diminished movement of cotton .in 
Texas of course are not included in that statement. These · 
did poorly. In Ohio, Illinois and Indiana the returns have 
been quite discouraging. The poor crops of 1883 had 
their influence during the first half of 1884, and though 
later in the year the present season's out-turn was a 
favoring circumstance, manufacturing industries were 
in such a gloomy state that no recovery in railroad 
traffic was possible. Michigan roads also make a bad 
showing, stagnation in the iron and lumber trades having 
a bad effect on them. With Southern roads the cotton 
movement is a very important factor, and of this staple the 
receipts at the outports during the calendar year 1884 were 
only 4,625,184 bales, against 5,501,576 bales in 1883-a 
fact not conducive to larger earnings. Besides this, some 
of these roads-notably those running through Virginia 
and West Virginia-suffered from the closing of iron and 
coal mines. Roads like the Louisville & Nash ville were 
affected chiefly by the unfavorable condition of trade, in 
which the South shared with the rest of the country. 

As respects net earnings, November is the latest month 
yet received, and the returns for this period offer proof 
of the utter stagnation in business that prevailed during 
that month. · As to the showing for the eleven months 
ended with November, in view of the unfavorable combin
ation of circumstances detailed above, it is scarcely neces
sary to say more than that the result is quite unsatisfactory, 
as will appear from the following, comprising 'all roads 
that have reported. 
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50 RAILROAJJ EARNINGS-RAILROAJJ BONJJS. 

GROSS AND NET EARNINGS TO J,ATEST DATES, December. Jan. 1 to Dec. SL 
N.AME, 

NA.ME. 
November. J(Jlfl,. 1 to Nov. 80. GTuss Operating\ Net Gross Net 

___________ 
1
E __ ar_n __ i_ng_s. Expenses. Earnings. Earnings. ~rnn,ngs. 

Atch. Topeka & Santa Fe-- $ $ $ 

$ $ [ $ $ $ 
197.512 112,753 84.759 2,858,682 1,016,789 
201:1,999 115.828 1)4,171 2.32!:!,894 1,058,292 

Nashv. Chatt. & St. Louis-
1884 ...... . ....... . .. ........ . 
1883 ..... . ........... . .. ... . 

J884 ·· · ·· ••····•••···••·•···· 11:188 ...•••..••••••..••.•.•.. 
Burl. Cedar Rap. & North.-

$ 
1,461,922 
1,536,274 

$ 
719,289 
638,658 

742,f\83 15,056,801 7,211,411 
902,tl16 14,596,701 7,980,890 GROSS EARNINGS AND MILEAGE IN 1884 AND 1883, 

1884 ...•....•.............. . .. 
1883.. •..• ····•·•···•· Chesapeake & Ohio-
1884 ..•...•.•••.•..••••.•.•.• 
1883 ··••···•······••·••······ Elizab. Lex. & Big Sandy-

181-14 . ••••••••••••••• . •• . •••. 
lfl83 ...................... . 

Ches. Ohio & South West.-
1884 .. ............... ······· 
1883 .•••.••.................. 

Cin. Ind. St. Louis & Chic.-
18P4 ...................... .. 
1883 . •· ·· ··· ·•·•·····• · Chicago Burl. & Qmncy-
1884 .•.•......•.........•..... 
lS&q ....•..•....... . . ... . . 

Des Moines & Ft. Dodge-
1884 ..•.... .•. ..•...•• 
lSPS ...........•.............. 

East Tenn. Va. & Georgia-
1884 .•.•••..•....... . ..••.••.. 
1883 ........ .. ...... . ... . .. . 

1:!'ort Worth & Denver-
1884 .. .. . .. ... .••......... 
1883 ...•...............•...... 

Kentncky Central-
1884 .... ....... . .. ......... . 
1883.. . . .. ..•.. • ..... . . 

Louisville & Nashville-
1884..... .. .. . ........ • ... 
1883 . . .... ... ....•..• ········ 

Mobile & Ohio-
1884 ...••. ·•············•·••·• 1883... ... .... .... . ... 

N. Y. Lake Erie & West.;-
18R4 . ••......• . ...... . .•. 
1883 ..•. •. . ••. . .........•... 

N. Y. & New England-
1884 .. ··· · · ·· ····· ··· ··•·•··· 
1888 .. . ·······•·········· . Norfolk & Western-
1884 .....••• .•.... •..•...•.. 
1883.. • •••.•...•.......••. 

Northern Central-
1884 .•.••.•.•. •...• •.•.. .•... 
1868 . . • .•..•. •·······•••··•· Northern Paclflc-
1884 . . •••.••.••.• .•• ...•...• . 
1888 .. . •.• •············••··· Penn. (all lines east of Pitts-

burg & Erie)-
1&-4 ...••••••......•..•.•.•• . 
1883 ••....•• ········••···•··· Philadelphia& Readinllt-
1884 .•.••....•••......••...... 
1888...... . ... . ......•.... 

Phila.& Read. Coal & lron-
1884 .••••..•••••.••....•. 
1883 ...••••................. 

Rome Wat. & Ogdensburg -
l!-l84 ...•.....•.....•.... •••.• 
1883 .........•...•............ 

Union Paciflc-
1884 . •..•.•...........•... .... 
1883 ....•.•......•......•.•.•. 

Utah Central-

274,182 
SOl:!,200 

276,079 
845,806 

71.228 
58,051 · 

188.998 
182,812 

i96,318 
211,264 

167,770 
174,966 

197.210 
218,246 

42,937 
44.o92 

84,948 
97.508 

124,445 
189,661 

106,382 2,508.008 774.553 
188,284 2,585,565 800,989 

78,869 8,229,694 971,tllS 
182,060 8,600,4J8 1,258,886 

28,291 
18,359 

54,045 
85,304 

71,868 
71,608 

697,048 
661,5781 

1,286,867 
1,196,2-14 

2,281,687 
2,805,429 

287,412 
203,bi2 

801,817 
279,852 

882,722 
84!!,795 

2,283.891 1,088,845 1,145,046 2'l,428,818 11,867.085 
2,562.778 l,074,709

1

1,488.064 28,981:!.4.50 12,157,948 

88,?84 24.150 9,584 324,59fl 95.874 
84,117 26,368 7,749 810.218 88,642 

880,180 280,535 149,615 8,616,819 1,352,471 
409,665 225,849 188,816 8,769,830 1,577,11?4 

36,\?7 4 
48,881 

81,965 
78,~51 

1,199.596 
1,307,394 

258.382 
280,062 

17,294 
16,508 

57.71l7 
44,499 

676,989 
771,765 

139,566 
141,388 

1,708.888 1,215,514' 
2,180,982 1,477,904 

254,420 
310,092 

244.,810 
271,177 

474,805 
536,094 

1,116,879 
1,276,022 

186,117 
267.909 

129.742 
142,555 

281,308 
8,0.887 

618.352 
729,782 

18,979 
26,878 

24,168 
28,752 

488,963 
855,627 

855,877 
'i80,420 

208,076 

305,855 
384,973 

522.607 12,870,388 4,7tl5,887 
535,629 _12,81l7,924 5,245.118 

118,766 1,875,775 443,047 
188,729 1,977,396 60.,501 

487,824 18.7s:l2,935 4,622,235 
708,078 22.0tl5,l:!7 7,061.837 

68,308 3,007,922 682,881 
42,183 8,411,885 62tl,650 

115,0tIB 2,464,049 1,078,679 
128,622 2,~79,922 1,216,827 

193.41}7 5,079 609 1,964,265 
i65,707 5,t\78,1979 2,28,,145 

493.027 11.855.076 5,032,148 
540,240 9,292,86tl 8,094,057 

8,950,{)37 2,475.226 1,475.711 44,797,588 16,948.67'2 
4,473.479 2.616.802 L,857,177 47,242,784 18,152,873 

2.554.188 1,309,144 1,244,989 24,548,108 10,74.6,182 
8.654,9L6 1,581,495 2/J73,481 2j,002,556 L3,708.868 

1,645,577 1,152,984 492.593 15,886.151 448,033 
1,75tt,585 1,368,880 993,205 15,~d9.030 916,598 

155 975 8•7,509 68,466 1,589,F88 559,0117 
151,461 95,u99 56,8tl2 1,541,501 8t18,862 

2,426,771 1,142,456 1,284,815 23,459,080 10.601,891 
2,625,889 1,469,07.1. 1,156,815 26.393,747 12,787,254 

1884 . . . . . . . •• • . • .. ••• . • . • . . . 94.105 44,407 49,698 962,618 447,025 
-=1883=:..:· ·..:..· :..:· ·..:..· ·:..:·..:..· ·..:..· ..:..· ._. •:_·_· ._. _ .. _. •:_• __ 1_0_7.:....,2_67....,__5_0-'-,9_5_2 __ 56....:,_315 ~~.~~6 ~ 55_?,138 

N.AN.E. October. 

Central Pacific- I t 
1884..... •• . . . . • . . . • . . • • • • • . • • 2,085,638 1,871,675 
1883.. .. . . . • . .. . . . .. . .. . . . 2,496,091 1,856,877 

Galveston Har. & San. An.- · 
1884 . . ..• •. .•. . ........ ..•. 885,241 160,205 
1883 .............. . . ... .... . , 486,112 215,583 
Louisiana Western-

1884 .. ...... .............. . 
1888.. . . . .. ·• · ·• ·· · 

Texas & New Orleans-
1884 . .. ...... .. ..... . .... . 
1883. .... ... . .........• 

49.940 
78,358 

81,015 
182,247 

25.786 
35,551 

42,568 
58,866 

I 

Jan. 1 to Oct. 31. 

$ $ $ 
713,963 18,666,18-l 5,4t19,478 

1,189,714 20,771,323 7,783,821 

175,0Stl 2.820.280 622,9d9 
220,529 2,098,119 1,144,441 

24,154 
42,802 

88,452 
78,881 

870,191 
491,757 

691,982 
982,712 

151.665 
208,937 

258,:57 
505,964 

Name of Road. 

At-ch. Ton. & Santa Fe .. 
* Boston Hoosac T. & W. 

g:~~d~:~ai!flc.~-~~:: 
Central lowa ... _, ____ • __ 
Uentt·al Pacific .. __ _ .. _ •. 
Chesapeake & Ohio ..... 

Eliz. Lflx.& Big Sandy. 
Ches. Ohio & B. W ....•.. 
Chicago & Alton. ______ __ 
Chic. & Eastern Illinois. 
Chicago Milw. & St.Paul 
Chica~o & Northwest ... 
Cbic.St.P.Minn.& Omaha 
Cin. Ind. St. L. & ChlC ... 
Cin. New Orl.& Tex Pac. 

Alabama Gt. Southern 
New Orleans & No. E . 
VickF<burl! & Meridian. 
Vi<-kaburg Sh. & Pac .. 

Cin. Wash. & Baltimore. 
Cleve. Akron & Col.. . .. 
tDenver & Rio Grande __ 
Des Moines.& 'Ft.Dodge. 
Detroit Lansing & No ... 
Evanav. & T. Haute._., _ 
Flint & Pere Marquette. 
Florida R'y & Nav. Co .. 
Ft. Worth & Denver .... 
tGrand Tr. of Canada . _ 
Green Bay Win.& St. P .. 
Gulf Col. & Santa Fe ... 
Ill. Cent.(li!. line & So.D) 

Do (Ia. leased lines) 
Indiana Bloom. & West .. 
Kan. City Ft. S. & Gulf .. 
Kentuuky Central. .•.... 
Lake Shore & Mich. So .. 
Long Csland. ___ , · ----·-· 
Louisville & Nashville .. 
*Marq. Houghton & Ont. 
Mtehigan Central. ..... . 
Milw. L.Shore & West'n. 
Mobile &OWo. __ ---·--· 
Nashv. Chatt. & St. L .. ·. 
Norfolk & Western ....•. 

Shenandoah Valley •.. 
Northern Pacific .. _ .. _ •. 
*Ohio Central.--·---·-·--
Ohio Southern ______ .... 
Peoria Dec. & Evansville 
Rictun.ond & Danville ... 

Char. Col. & Augusta. 
Col. & Greenville ... __ . 
Virginia Midland .. . __ . 
West. Nor. Carolina __ _ 

Rochester & Pittsburg .. 
St.L.A.& T.H.main line .. 

Do d.o (branches). 
St. L. Ft. Scott & Wich .. 
St. Louis & S. Francisco. 
St. Paul & Duluth ... ·-· 
St. Paul Minn. & Man ... 
Tol.Ann Arb. & N. Mich. 
Wabash St. L. & Pac ... 
Wisconsin Central. ...••. 

Mileage.§ 

188(. 1883. 

2,340 
88 

8139 
2,794 

500 
2,802 

502 
139 
398 
8-!7 
21H 

4,80-t 
3,900 
1,304 

3-12 
336 
296 
196 
14.4 
170 
281 
144 

1,317 
143 
260 
146 
361 
498 
110 

2.918 
225 
534 

l,667 
402 
684 
389 
220 

1,340 
35·2 

2,065 
135 

1,468 
374 
528 
580 
502 
24.0 

2,453 
212 
128 
254 
774 
363 
29-i 
353 
274 
294 
195 
138 
182 
801 
225 

1,387 
102 

3,518 
441 

2,219 
88 

824 
1,&31 

MO 
3,003 

502 
139 
398 
847 
251 

J.,760 
3,798 
1,280 

342 
336 
296 
196 
144. 

73 
281 
144 

1,317 
143 
260 
146 
361 
480 
110 

2,773 
225 
53(, 

1.526 
402 
68-1 
389 
200 

1,340 
S52 

2,065 
100 

1,468 
326 
528 
580 
502 
240 

2,392 
212 
128 
254 
774 
363 
294 
353 
236 
29-1 
195 
138 
160 
742 
208 

1,324 
102 

3,518 
441 

Gross Earnings. 

1884. 

$ 
16,339,540 

434,93:'i 
2,796,459 
5,914,010 
1,4'.l2,703 

22,108,lM 
3,521,076 

760.499 
1,37~,997 
8,707,4l-ll 
1,55 '2 ,2 t 7 

23,473,000 
23,365,700 

5,768,:'!28 
2,432,1.09 
2,592.879 
1,155,136 

5 :-1 2,925 
50-1,660 
291, ti 6f\ 

1,780,704 
477,837 

5,918,009 
354,0!9 

1,318,030 
750.~ll 

2,249,706 
983,322 
459,2fi2 

16,947,l)97 
324,1'?5 

1,764,835 
10,506,006 

1,704.0-18 
2,640.9:J~ 
2,:·H-1 5, -.43 

91~.747 
14,!l02,000 

2,765.498 
13,649,713 

81 !,,..44 
11,721.000 

1,1(14,0,9 
2,161,761 
2,%H,6f32 
2,697,072 

732,437 
12,594,fl20 

1,073,506 
472,202 
761,l:'!7 

3,873,724 
776,746 
68-.,901 

l,5!l0,099 
440,122 

1,147,498 
1,28 l,702 

740,206 
4.82,100 

4,644,379 
1,320,731 
8,275,387 

239,415 
16,696,381 

1,434,126 

1883. 

$ 
15,909,440 

332,759 
2.84fl,772 
5,283,021 
1,307,103 

24,744.420 
3,906,793 

713,103 
1,3·2 2,455 
8,810,610 
1,o5fl.567 

23,659,818 
25,024,063 

;'>.515,'Z85 
2,482,824 
2,590,195 
l,07 l,Q29 

176.919 
5 ·•7,450 
139,700 

1,929,2!'.>8 
523,863 

6,811,978 
341,!◄ 3'1 

l,5H5,2t6 
732,150 

2,5fl2,908 
964,993 
38h,898 

19,099,942 
410.622 

2,124,440 
11,039,635 

2,025,110 
2,927, -">31 
l.99",til2 

838,975 
18,513,656 

2,704,000 
14,170,'248 

S!H,948 
14.00!-),767 

1,058,664 
2,2ti6,64.2 
2,328,891 
2,81 ,674 

854.265 
10,149,050 

1,05:-J,326 
364,090 
720,1382 

3,845,15'.l 
8213,901 
737,897 

1,686,192 
382,037 
670,946 

1,484,070 
83 .U.67 
2 136,712 

3,904,772 
1,328.528 
8,:394,600 

201,124 
16,908,463 

1,4.46,730 Orel!'o.11 lmprovem't Co.-

½~L: :: :.:::::::::::::.:::: ri~:~~ ~~:;ggz m:~gg ::m:t~ 1Jt&:~:~ Total (66 roads) .. -.. 53,313 51,537 287,985,550 299,164,1H8 

bJt ~~p~~~~~~gfii~ttf~~~th~rc:~;;~1 of .New Jersey after June 1 of both years * Includes three weeks only of December in each year. t Not includ-
:1: IncJuoing 68 per cent of earnings and entire vy-orking expenses of the New Ing Utah lines after July 1 in either year. t To December 2 i. § At 

York Pennsylvania & Ohio RR. for the wholeofth1syear and atter May 1 in 1883. close of year. 

PRICES OF . RAILROAD BONDS. 
The following compilation of monthly highest and lowest prices of railroad bonds is made up from sales at the 

New York Stock Exchange. The order of classification on the Stock Exchange Quotation List is_ followed to a great 
extent, though an exception is made in placing income bonds under the name of the company to which they belong 
and also in bringing bonds from the "Free List" and placing them in alphabetical order in the table, where they 
may be found under their proper title. Wherever there has been but a single sale in a month, the price so made is 
given as both the highest and lowest. On account of the infrequent sales of many issues of bonds, the tables of the 
CHRONICLE. were formerly compiled by using the quotations "bid" and "asked", but this method was found to be 
too indefimte, and was abandoned. All the prices in the tables following are compiled from actual sales at the Board. 

1880. 

J.ANU.ARY FEBR'RY. MARCH. APRIL. MAY. J UNE. J ULY. AUGUST. SEPT'BER. OCTOBER. N0V'BEJ-t. DEC'BER. 
BONDS. ---- ---- ---- -----------

High.Low High.Low High.Low High.Low High.Low .,___ ----
High.Low High.Low High.Low High.Low High.Low High.Low High.Low 

Bait. & 0.-lst P. Br .. 6 108½-108½ ... . - .... . ... - ... . .... - ... . .... - . ... .. . - . ... 109½-1011¼ 110 - 110 113 -118 .... - .... .... - .... . ... - ... . 
Bost. H. & Erie- 1st ... 7 60 - 54¾ 57½- 55½ 60 - 56 57¾- 54¾ 56¼- 35 45 - 86 44¾- 40¼ 43½- 41½ 42½- 38½ 42¾- 88½ 47 - 42½ 51½- 44½ 

Guaranteed ......... . .. 7 52¾- 51¼ 52 - 52 67¼- 55 66 - 55 .... - .... .... - .... . ... - .... 40 - 40 . ... - .... 42¼- 42¼ ... - . . . . 43¾- 43 
Bur, C, R. & N,-1st ... :i 90½- 88¾ 90½- 88¾ 92½- 88½ 92¼- 91 02 - 90¼ 91¾- 89 92 - 91 l 94 - 92 94¾- 93½ 98 - 94 100 ~ 96 100¾- 96¾ 

Minn. & St. L., 1st ... 7 .. .. - .... 100 -100 101¾-101¼ ... . - . ... 102¼-102½ 101 -100 101 -101 103 -103 ... . - . ... 104¾-104¼ .... - . . .. 11( -110 
1st, Iowa Exten ... . . 7 .... - .... . . . . - .... . ... - .... .... - .... . ... - . ... .... - ... . ... - . ... . ... - . ... . ... - .... ... .. - . ... 106 -106 10~ -102 
Iowa C, & W., 1st .. 7 110 -110 . . .. - .. .. .. .. - . ....... - . ... .... - . .. . ... . - .... .... - . .. . ... - . ... . ... - . ... .... - . .. . .... - ... .... - ... . 

Central lowa-1st .. . .. . 7 .... - .... . ... - .... . ... - . ... 98¼- 94 97 - 95 102 - 98 103½-100 104)4-102½ 106 -103¾ 108%-104½ lll½-108 llL -111 
Coup, debt. certifs .... 6 .... - .... .... - . ... . ... - .... . ... - . . . . .... - .... . ... - ... . . ... - . ... 70 - 66 80 - 80 82¾ -80 91 - 82½ 89 - 88 

Cenn·al of N. J ,-1st ... 7 119 -117 116½-lli57'l llfl¾-116 117 -116½ 116 -115¼ 118 - 115½ 119 -118¾ 116)4-116½ 117½-117¼ 118 - 117 118½-118 118½-118 
Consol., assented .. . .. 7 106%-104¼ 108 -105% 107%-105% 105¼-1041¼ 106 - 90 106 - 99% 104%-103 109 - 104¾ 109 -106¾ 110)4-106 114½-109½ 116 -112 

,Convertible, ass'd .... 7 106½-101 ¾ 10'7¾-106¼ 108)4-106¾ 108½-107 104½- 96 108½- 99½ 104%-102½ 108 -104¾ 108 -107 111)4-107½ 112 -108 116 -112 
Acljustment .... ........ 7 106½-105½ 107%-106 108½-107¾ 108½-107 106¼- 98 107½-104 107½-107 111 -106% 110½-108¾ 112 -110 112½-109 113 -111 
Iucome ................... '7 873,i- 84 91¾- 84½ 90 - 87 86½- 78 79 - 77 79¼- 72½ 82¾- 77 85¾- 81 87½- 81½ 89¼- 82½ 93¾- 87½ 97 - 90 
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RAILROAn;:BoNIJS. 51 

1880-Continued . ..._ 

JANUARY FEBR'RY. MARCH. APRIL. MAY. 
BONDS. 

JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. Nov'BER. DEC'BER. 
1----1----- --- ----1----1-------____ , ____ ,, ____ , ______ , ____ _ 

High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low ~igh.Low High.Low 

Central of N. J .-

L. & W. B.-Con.,gu.7112½-112½ 113½-i 13½ .... - ....... - ........ - ........ - ........ - ........ - ....... . - ........ - ........ - ........ - ... . 

Con., assented ....... 7 09 - 93¼ 100¾- 98 99½- 96 98¾- 95¾ 98 - 84¾ 96),,!- 90,½ 96 - 94¾ 98½- 94 96¾- 94 100 - 115¼ 106)4-100 106 -101 

Income .. •·· · ··· ........ ?' 69 - 65 74 - 69 75¾- 71 .... - .... 65 - 65 .... - .... 70¼- 58 72½- 71 .... - .... 80 - 70 82 - 78 86 - 80 

Am. Dock & Impr ... . ?' 108 -105¾ 111 -108)4 l12 -112 108½-107½ ltJ8 - 107½ 107½-107½ .... - ....... . - .... 110 -110 .... - ... . 122 -115 124 -124 

Assented .... .... .. •·· .?' 108¼-105 111 -108 113 -109½ 109½- 108)4105 -104½ 108 -105 110½-110 111 -108 112 -110½ 112¾-111 124 -114 123 -121 

Ches.&0.-Ser.B,int.d.6 69 - 63¾ 71 - 66 71 - 68 69 - 67 67:)-.!- 59½ 68 - 64 68 - 64¾ 68%- 67¼ 71J4- 67¾ 72¾- 697,/4 75 - 71 82½- 72½ 

Currency, int. def.• ... 6 44½- 37 46 - 40¼ 46½- 42¾ 44½- 41 40½- 35 40 - 35 39 - 87 89 - 88 42 - 88¼ 42½- 89 48¾- 40 51 - 42 

Chicago & Alton, 1st .. 7 116½-116 117 -117 .. .. - .... 117 -117 .... - ........ - .... 121½-121½ 122 -122 128 -128 128 -122½ 125 -125 125 -125 

Income .• •••• ••••••·.••·•.?' .... - ........ - ........ - ........ - ........ - .. ...... - .... 105 -105 106 -106 106½-105½ 108½-103½ .... - .... 105½-105 

Sinking fund ........... 6 107)4-107¼ 108 -L07:k; .... - ........ - ........ - .... 108 -108 106 -106 111 -106 .... - ........ - .... 111 -.1,11 115 -lUS 

Joliet & Chic., 1st .... s .. .. - ........ - ........ - ........ - ........ - .... 108¼-108¼ 105 -105 .... - ....... . - ........ - ........ - ..... . .. - ... . 

Lou.&lllo.Riv.-1st.?' 110 -110 .... - ........ - .... . ... - .... 114 -112 .... - ........ - .... 112 ··112 112½-112½ .... - .... 115 -118½ 115 -1115 

2d . ..................... ?' .... - ........ - .... .... - ...... . . - .... . ... - . .. . 101 -100 .... - ..... ... - ........ - .... 10~108¼ .... - ....... . - ... . 

St. L. J. & Ch., 1st ... ?' 112 -112 118 -118 .... - .... 112 -112 . . .. - .... 112½-112½ .... - .... 115 - 115 l15¼-115¼ 115 -111% .... - .... 115 -115 

Miss.Riv.Br'ge,s.f . . 6 .... - ...... . . - ........ - .... .... .. ...... - ........ - ........ - ... ... .. - . ... .... - ........ - .... 105½-105½106 -106 

Chic. Btu•. & Q,, 1st .... 8 .... - .... lOll¾-109 109%-109 109½:._.109 l.10½-109½ .... - .... 109 -109 .... - .... 109 -108¾ 110½-109½ 110½-108½ 111 -110½ 

Consol. ............... .. .. ?' 119½-118¼ 121 -119½ 121½-120¾ 122 -120% 123 -.121½ .124 -122 121½-120 125 -122½ 125 -123% 127½-124¾ 129 -127¼ 1811,(-130( 

Sinkingfund ........... :510.1 -101 100 -100 .... - ........ - ........ - ........ - .... 104 -10! .... _ ........ - ........ - ........ - ........ - ... . 

Ch.&E.IIl-1st,s,f.cnr.6 06¼- 96¼ 97 - 06½ 99 - 99 99½- 99 .... - .... 100 - 98 101 -100 101 - 101 .... - .... 108½-101 105½-104½ 104½-108½ 

Income ................... ?' .... - ........ - ........ - ...... . . - ........ - ........ - ........ - ........ - ........ - .... 95 - 90 95 - 91 98¼- 90 

Chic.Mil.&St.P.-1st.8127½-127½126½-125 125¼-125¾127½-127¼ 128½-126%132½-180 .... - .... 130 -130 138 -130 185 -131 .... - ........ - ... . 

2d .... .............. ?' 3-10 .... - .... 112½-112½ 113 -113 .... - .... 118 -117½ .... - .... 119¼-119½ 116 -116 117 -117 .... - ........ - .... 125 -125 

1st, gold .... ............. ?' 112¼-111 114 -113 113)4-113¼ 112 -112 114 -112¾ 119¾-114½ 110 -118 no -118 118¼-117 124 -119 124½-124½ 128 -125 

La Crosse Div ......... ?' 112½-111½ 114 -112¾ 113 -112 118½-112½ 114 -112 116½-114½ 117 -118 116¼-114 115½-114% 121½-115¼ 121 -120¾ 125 -120¼ 

I. & lll. Div ........... . . 7 111½-ll.1 113 -111½ 113 -112 111%-111% lll¾-111 116 -115 115 -113 115 -115 115¾-114 121 -119 120¼-117½ 127 -120 

I. & D. Div .............. ?' .... - ........ - .... 109 -109 .... - ........ - .... 111 -111 113½-113½ .... - .... 115 -113½ 115¼-115 .... - .... 124 -124 

H. & D. Div ...... . ..... 7 .... - ........ - ........ - ........ - ........ - ... . 111 -111 107½-107½ 110 -110 111%-111¼ 114%-1.11¼ 117½-113¾ 120 -117 

C, & M. Div ............ 7 118¼-113 114 -114 116 -114 115¾-114½ 116 -115 116 -116 119 -114½ 119½-118 119½-119 120 -118¾ 125 -122½ 125 -125 

Consol. sinking fund.?' 109 -107¾ 109:)(-108% 111 -109 111½-110½ 111 -110¼ 116 -112½ 112½-111½ 115)4-111% 115½-114 121 -115 122 -120 127 -111}½ 

2d ......... ... ....... ...... 7 .. . . - . . . . .. .. - .. . . . . . . - . . .. .. . . - . . .. . . .. - . . . . .. .. - .. .. . . .. - . .. . . .. . - .. .. . . . . - .... 104½-104½ 106 -106 105 -105 

1st, I. & D. Exten ... .. ?' 1077,/4-107½ 110.¼{- 108¼ - .... 109¾-109¾ 109 -109 112 -111 109 -108½ 112¾-110 114½-lll¾ 118.¼{-113¼ 121 -118 1287,,fr-122 

1st, S. W. Div .......... 6 100%-100 101¾- 101¼ 102 -100¾ 102½-102 103 -102½ 103¼-102½ 103½-103¾ 104 -104 103½-103 105 -108 105¼-104 110½-107¼ 

LaC, & Dav, Div ..... 5 90 - 89½ . ... - ........ - ........ - ........ - .... 92¼- 92½ 93 - 92 .... - .... 90 - 90 93%- 91¾ 98 - 94 102½- 97 

South. lllinn. Div ..... 6 .... - ........ - ........ - ........ - .... 102 -100 108¼-101¼ 101>,rlOO 102 -101¾ 103 -101 104½- 102 108 -104½ 111 -l<m§ 

Chic. & Pac, Div ...... 6 .... - ........ - ........ - ........ - ........ - ........ - ....... . - .. .... - . . . . . .. - ... . 106¾-106½ 108½-106¾ 109¾-107 

Chic. & N. W.-S. F .... 7 112½-110¾ - .... 109 -109 110 -110 .... - ........ - .... !07 -107 109 -109 109 -107½ .... - ...... .. - ........ - ... . 

Interest .................. 7 .... - .... 107 -107 109 -109 107¾-107¾ 105 -104 .... - .... 105½-105½ 107 -107 .... - .. ...... - .... 104½-104½ 105 -105 

Consol. ....... ........... ?' 128½-121¼ 123¾··122¼ 123,¼'.-122 123½-121½ 122 -121 122½-121½ 124 -123½ 125½-124 127 -124¼ 131 -126½ 138 -130 135¼-132 

Extension .... ..... ..... 7 .... - ........ - .... 109 -109 .... - ........ - ........ - ........ - ........ - ........ - ........ - ........ - ........ - .. . . 

l st ............ ............ ? 112 -111 lOfl¾-107¼ 109 -108 110 -108 109¼-106 109 -109 110,¼'.-109 109 -108¾ 109 -109 110 -109¼ 111 -109¼ 111 -111 

Gold, coupon .......... .. ?' 116¼-115 117 -115¾ 117¼-115½ 118 -116,¼ 120 - 117¼ 118 -116¾ 118 - 117 119 -118 120¾-118% 123½-119¾ 127½-123½ 130 -122¾ 

Gold, 1·ea" .. ... ........... ?' 116 -115 116 -116 117 -116% 117½-117 118 -117¾ 118¼-116¾ 118 - 117¾ 118¼-118½ 119 -118¾ 123¾-120 126½-123¾ 127 -122~ 

Sinkini:- fund, coup ... 6 107 -106¾ 107 -107 .... - ...... .. - .... 106 -105¾ .... - ........ - ........ - ........ - .... 107½-105 108¾-107% 111 -109 

Sinkiug fund, reg ..... 6 . . .. - • . .... .. - ........ - ........ - ........ - ........ - ........ - ...... .. - ........ - .... 107 -107 108 -108 .... - ... . 

Io~va Midland, 1st .... 8 .... - ........ - .... 120 -120 .... - .... .... - ........ - ........ - ........ - . .. ..... - ........ - .... 122 -122 .... - ... . 

Gal. & Chic., Exten .. ?' ... . - .. .. 108 -103 .... - .... 105 -103½ 104½-104½ 105 -105 .... - .... 103½-103¼ 103¾-103 10$¾-103¾ .... - .... t05 -104 

Peninsula, 1st,conv .. ?' - ... ..... - ........ - ........ - ........ - ........ - ........ - ........ - ........ - .. .. 120 -120 .... - .... 126 -126 

Chic. & Mil., 1st ...... ?' 114¾-114¾ 114 -114 ... . - .... 118 -114½ .. .. - ........ - .. .. 119 -119 120 -lHJ½ .... - .... 122½-119 .... - .... .. .. - ... . 

Win. & St. P.-lst .. .. ?' 108 -!.08 108 -108 108}.£-108.!4 108½-108½ t09½-108 .... - .... 110¼-110¼ 110 -.109U 110 -109¾ 111 -111 .... - .... .... - ... . 

2d ........ ......... . ..... ?' .... - .... 113 -112 .... - .... 113½-113½ .... ·_ .... 113 -113 .... - ........ - ........ - ..... . .. - .... 115 -.115 115 -115 

Chic. R. I. & P.-Coup.6 116 -118½ 118 -116 118 -117 117½-116 118½-117 119 -117¾ 121 -119¼ 121 -119% 123¾-120 125 -123 127 -124 130 -126¼ 

Registere<l - .. . ....... .. 6 116 -116 .... - .... 117¾-117)4 116 -116 118 -118 121 -121 120 - 120 120 - 119¾ .... - .... 123)4-123¾ 125½-124½ .... - .. .. 

Keo. & Des M., 1st ... 5 96 - 94 98 - 96¼ 98 - 97 97½- 94 97 - 96 97 - 95½ 99 - 98 08 - 98 99½- 98 99½- 96¼ 100 - 99½ 103 - 98!4 

C.St.L.&N.0.-1stCon.7 108½-108½ 112 -111 111½-107½ 111½-110 108½-108¼ 106711-105 108 -108 108 -108 .... - .... 114 -110 . . .. - .... 114 -114 

2d, iucome ...... ...... .. 6 75½- 70 76½- 74¾ 76½- 75 77 - 75½ .... - ........ - ....... - . .. . 77½- 77½ 79)4- 79¼ .... - .. .. 85 - 80 ... . - .. .. 

C. St. P. M. & 0.-Cons.6 .... - .... .... .. ...... - .... ... . - ........ - ........ - ........ - .... 100 - 98 101¾- 99 101¾- 98¼ 106 -101% 106½-102 

Chic, St. P.& M.-1st.6 108½-102 106 -103½ 107 -103 105 -105 102½-101½ 102½-1011i 106 -104% 106 -105¾ 109¾-106 108¼-108)4 107 -104½ 109 -107 

Land gi•aut, inc . ... . 6 97¾- 98 100¾- 977/4 100½-100 101!1(-101 101 - 98 105 -100 107 -105 111 -110½ 113 -110½ 114 -110½ .117 -114 121 -117 

No. Wisconsin-1st ... 6 .... - ........ - ........ - ........ - ........ - ........ - .. .. 91 - 91 .... - ........ - .... 106¾-105 106 -106 ... . - ... . 

St.P. &Sioux C.-1st.6 101 - 96¾ 104 -100¾ 10.1 - 103½ 102 -100½ 102 - 100% 102 -101¾ 104 -101½ 105½-103¾ 106 - 105 l'.l5½-103 108 -105¼ 110¾-107 

<J. I. St. L. & Ch-Cons.6 .... - ........ - ........ - ........ - ........ - ........ - .. .. 94½- 94½ 100 -100 100 -100 100 -100 .... - .... 106 -106 

Cin. Laf. & Cbic.-1st. 7 02½- 92¼ 103 -103 98 - 97¾ 100 -100 .... - .. ...... - ........ - ........ - .... · . . .. - .... 102 -102 .... - ........ - ... . 

Cin.&S.-1st,C.C.C.&I.7 106 -103 106 - 104 109 - 108~ 108 -105½ 108½-107½ .... - .... 110 -110 108¾-108½ 108½- 108 108 -107 ... - .... .116 -115½ 

l.st, Lake Shore ....... ?' 107¼-107¼ 108½--108)4 .... - .... 108 -107½ 108 -108 .... - ........ - ........ 4 •• •• 115 -115 115 -115 .... - ........ - ... . 

Cl, C, C, & Ind,-1st .... 7 117 -117 118 -118 120 -118¼ 120½-120 118 -117 119 -117½ 119 -119 .... - .... 122 -121 .... - .... 123.½1-121 127 -126 

Consol. fluar ....... . ... . ?' 108 -107 109½-108½ 111 -108¾ 114½-114½ 1.14 -114 112½-110½ lll½-111½ 111½-111 112 -111 115 -115 117 -117 120 -117 

Col.C.& Iron-1st, con.6 .... - ........ - ........ - ........ - ........ - . ... .... - ........ - .... 84½- 81 .... - .... 83 - 81¾ 827,/4- 78 95½- 82 

Del. & H,-1st, 1884 .. ?' 105.¼{-103¾ 105 -104· 106 -104½ 108 - 105½ 107 - 106½ 106 -102½ .... - .... 106½-106)4 107 -107 106 -lOf.½ lQS¼-107 !08 - 108 

1 . t, 1891 ................ ?' 106!,4-105 107¾-106½ 109 -107¾ 111 -109¼ 110 -109 111 -108½ 109½-108 111 -109½ 112½-112 111½-'.109½ 112%-111 ]15 -114 

1st, extende<l. .......... ?' 106 -106 . . . . - . . . . . . . . - . . . . . . . . _ . . . . . . . . _ . . . . . . . . _ . . . . . . . . _ . . . . . . . . _ . . . . . . . . _ . . . . . . . . _ . . . . . . . . _ . . . . • . . . _ ... . 

Coupon, 1894 ....... . .. 1110½-110½ 112 -110¾ 112)4-112 108½-108½ 108¾-107 108 - 108 114 -112 115 -114 117 -116 115 -114 117½-114¼ 116 -114½ 

Reg., 1894 ..... ..... ... . ?' 110¾-109 112 -109)4 112¼--112 .... - ... . 108 -107¾ 108 -108 112 -112 116 -116 117 -117 .... - .... 117¼-117½ .... - ... . 

Penn. Div.-coup ... ... ?' lll½-110¼ 116½- 111.½ 114 - 112¼: 112¾-112½ 112½- 112½ 113 -112 118½-118)4 120 -118½ .... - . .. . 119%-119 119 -118¼ 122 - 119¼ 

Registe1·ed ....... ..... ?' 111 -110½ 114 -112 118 -112 112¾-112½ 112½-112½ 115)4-115¼ .... - ........ - ........ - ........ - . ... 120 -120 .... - . . . . 

Alb. & Susq,-lst . .... ?' 118½-112½ .... - ........ - ........ - .... 11.5 -115 .... - . ....... - .... 112½-112½ 113½-113½ .... - .... 117 -115 116 -116 

2d .. .. .. . ... ......... .. .. 1108½-108 110¾-108¼ .... - .... 108 -108 .... - .. .. 108½-108½ 108½-108½ 111 -109¾ .... - ... 108¼-107% 108½-108½ 109 -107½ 

1st consol, icuar ..... 7 lOOJ.ii-107¼ 112%-109¼ l13)4-112 114 - 109½ 109%--109½ 111 -110¼: 118½-112 115½-114 ... . - ....... - 117 -117 125¼-122¼ 

Rens. & Sa1·.-1st, cp.?' 124 -124 .... - . . .. 128 - 128 130 -128 125 -125 125 -125 .... - .... 128½-128 .... - ....... - ........ - .... 140 -137 

1•t, reg ............... . ?' .... - ........ - .... 125 -125 - ........ - .... 128 -128 .... - ........ - ........ - .... 131 -131 .... - .... 187½-187¼ 

Del. Lack. & W.-2d . . ?' 104¾-104.½ . ... - .... 102 -101½ 10~ -101½ 102½-102½ 102½-102½ 104 -104 104 -104 100¾-100% 101 -101 101¼-101¼ 102 -102 

Convertible ............. ?' .... - ........ - . ....... - ........ - ........ - ........ - ........ - ........ - ........ - .... 114½-114½ .... - ..... . .. - .. 

1907 ... ................... 1 - ... ... .. - .... 118 -117¼ 117 -1.!6½ 117%-117.½ .... - .... 120½-120½ .... - .... 117}.{-117.¼{ 120 -120 122 120½ 125 - 124 

Syr. B. & N. Y.-1st .. 7 115 -113 115!-\i-114 117 -'!16 113½-113¾ 114)4-113¾ 114 -113½ 116 -114 116 -116 ... - .... 117¾-117½ 120 -120 120 - 120 

Monis & Essex- 1st.?' 126 -125 125)4-125¼ 131 -128 .... - .... 127 -127 131 -129 131½-181 135 -132 134 -131% 132½-132 134 -138½ 135 -184 

2d ........ ... . ............ 7 115 -112½ 112 -112 115 -115 114 -114 114 -114 114 -113½ 114½-11.A½ 115 -115 116½-114½ . . . - .... 116 -115 ll;¾-116¼ 

1900 .................... ?' .. . . - .... 108 -108 104¾-104¼ .... - ........ - ........ _ ........ _ ........ · _ ........ - .. . .. _ ..... .. . _ ........ _ ... . 

Construction ....... . ?' 109 - 99½ 102 -101 .... - .... 108 -103 .... - . ....... - ....... - .... . ... - . . . . ... - ....... . - ........ - ... . .... - ...• 

1811 ... . ................ ?' 113 -112¼ 115½-115 .... - .... 111¾-lll½ .... - .... 113 -107½ .. . - .... . ... - .... ll4½-ll4¾ 114 -114 116 -116 117.¼{-117 

1st consol., guar .... ?' 109¾-107 110¼-108½ 110:)4-109¾ 110¾-110 111 -109½ 109 -106¾ 110¾-109 111¾-109½ 114½-112 117½- 116 121½-119 125¼-119 

Denv. & Rio G1·.-1st . . ?' 101¾- 96 104¾-101¾ 105,4-102¾ 106¼-103¾ 102%- 99½ 105½-100½ 104½-103)4 105½-104 109 -106 lll¾-10'77Ai 111 -108 116 -109~ 

1st consol ..... .......... ?' .... - ........ - ........ - ...... . . - . . ...... - .... 95¼- 94¾ 95½- 90¾ 96¼- 95 100 - 96 103¾- 96 108%-108 116¾-106 

Den,So,Pk.&P.-lst. 7 1 .... - ........ - ........ - ........ - ........ - ........ - ........ - ....... . - ........ - .... 108¾-107 105¾-105 111 -1~ 

E.Tenn,Va.&Ga.-lst.?' 104½-104 - ........ - .... 110 -110 110 -110 109 -108 109 -106½ 110 -110 113)4-111½ 113½-113½ 114 -114 115¼-115¼ 

Erie-1st, extended ..... ?' 121½-120 128 -119¾ 123 -122 123 -122½ 122 -120½ .... - .... 127 -123¼ 125 -125 127 -127 .... - ........ - .... .128 -126 

2d, extended ........ .. :5 105 · 104 107 -105½ 105)4-105)4 106- 106 106¾-105½ .... - .... 109 -107 109½-109½ 105.¼{-105 103½-108½ .... - ........ - ...• 

3d ...... ................... 1108 -106½ 108½-1G7¼ 105½-105 106 -105¼ 107 -106¾ 107½-107)4 108¾-108¾ 109½-109 107½-106¾ 107¾-106¼ 108½-107½ 109 -108¾ 

4th ... . ............. . ... .. 5 104 -102¾ 104 -108½ 104)4-104)4 101¾-101 102½-101¼ 108½-103 103 -108 107 -106 106½-106)4 105%-104)4 107 -105¾ 107~-106¼ 

5th ....... .. ........... . . . 1112¾-112¾ 112 -111¼ 111½-111 112 -112 111¼-111 .... - . . .. 110!}.{-109 109,¼-109¾ 111½-lll¼ .... - ........ - ........ - ... . 

1st consol, gol<l . . . . .. • .7' 119 -115½ 122 -118¾ 119 -116½ 119 - 117½ 119¼-118½ 121½-118 123 ~121¾ 125½-123½ 121½-120 126,4-120 127)4-124 180½-125Xi 

Long Dock . ............. ?' .116½-116¼, .... - .... 117 - 116 116 -116 119 -119 .... - .... 113 -113 114¾-J14¾ 119 -115 122 -119 120¼-120 119 -118¼ 

Buff. N. Y. & E,-1st. ?' ;110 -115½ 122 -119¾ 124 -122 
1

124 -120 .... - .... 119 -119 123½-119 126 -125 123 -123 125 -125 123 -123 .... - .... 

N. Y.L.E.&W,- : 

New 2d consol.. •·· . • .6\ 90¼- 87 98%- 90¼1 92¾- 90 i 92h- 89¾ 92%- 81½ 90¼- 77¼ 91¼- 87% 91¾- 85)4 90 - 86¼ 97¼- 88~ 102½- 96 102%-~ 
1stcons,fd,coup .... ?' .. .. - .... 120 -120 .... - ····J .... - .... !···· - ........ - ........ - ........ - ... - .... 119½-119½1~124½ .. ,. - ... . 
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5.2 RAILROAIJ B ONIJS. 

1880-Co ntinued. 

J ANUARY FEDR'RY. MARCH. APRIL. MAY, JUNE JULY. AUGUST. •EPT'DER. OCTOBER. NOV'DER. DEC1DER. 
BONDS. 

High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low 
---------------Erie- N. Y. L. E. &W.-

2d cons . fd. coup .5, 6 85 - 81% 88½- 84 87 - 84½ 86¾- 84 86)4- 74½ 86 - 71 86¾- 82½ SB¼- 81¼ 85)4- 81½ 92¾- 84 97½- 91¾ 98 - 91½ 
Income .. .. . . ........... 6 ... . - ....... - .... 70 - 68½ 68½- 67 .... - ... . .... - . . . . 75 - 70 75 - 75 72 - 71 83 - 74½ 83½- 78½ 91 - 85 

Erle & Pittsb.-Consol. 7 105%-105 .... - ........ - .... 105 -102 100 -100 101%-101½ .... - .... 105½-105½ . .. . ....... - ........ - ........ - ... . 
Frankf.&Kok.-lst ... 7 ... . - .... 90 - 90 90 - 90 . . .. - . . .. 90 - 90 95 - 90 .... - .... .... - .... 96 - 96 96 - 95½ 96 - 96 103¾- 93 
Gal. H. & H.- Gold ... . 7 .... - ........ - ........ - .... . ... - ........ - .. .... . . - ........ - ........ - ........ - ........ - .... 69 - 67 ... . - ... . 
Gal.H.& San A .-1st .. 6 .... - ........ - ...... .. - ........ - ... . .... - ........ - ........ - ........ - . ... 100 -100 100¾-100 101½-101 103 -102 

2d Mort ........... . ..... 7 .... - ....... . - ... ... - ........ - ........ - ........ - .. .... . . - ........ - ........ - ........ - ........ - . ... 105½-105½ 
Han. & St. Jo.-Conv .. 8 110 -108 112 -110¾ 108 -106¾ 106%-106% 107 - 106 109¾-106½ 112 -109½ 112½-111½ 108¾-107¾ 109%-108 112 -109¼ 112 -110:½ 
Hons. & Tex. Cent.-

1st, Main Line ......... 7 107¾-106½ 109%-108 111 -109½ 110 - 109½ 110 -108½ 110 -108¾ 108 -107 108 -106½ 108½-107½ 110½-108¼ 112½-110 113½-112½ 
lat, W estern Div ..... 7 105 -105 .... - .... 108 -106½ 107 -107 .... - ........ - . ... 105 -105 106 -105 106)4-105½ 110 -108 111½-109¾ 113 -112 
Waco&North. Div .. 7 .. .. - ... . 106 -106 108 -108 107¾-107% .... - .... 107½-107½ .... - ....... . - ........ - ........ - . . .. .... - ........ - ... . 
2d, con. Main Line .. JS 113 110¼ 114¾-113 115 -114½ 110%-110 110½-105 110 -110, 115 -114 116 -11578 118½-116 116¼or114½ 119 -116 118 -115 
Inc. and indemnity ... 7 98 - 98 98 - 93 98½- 98¼ 98½- 98½ . ... - .... 94 - 94 .. .. - .... 95 - 95 .... - .... 99 - 98½ .... - .. .. 97 - 93½ 

lll.C.- Dub.&S.C.,1st.7 105 -105 io4 -104 .... - ........ - ... ..... - .. ..... . - ........ - ........ - ........ - ........ - . . . . .... - ....... - ... . 
Cedar F. & M .-ht ... 7 10"1¾-101 104 -102 104½-103 105½-104 106½-106½ 108¾-107 107:½-107½ 110 -110 .... - .... 111 -110 113 -111½ 113 -113 

Ind. Bl. & W.-ht, pf .. 7 115 -114 115 -114 !15)4-115¼ 116½-116½ 117 -113 .... - ... ..... - ........ - ........ - ........ - ........ - . ... 123 -123 
1st . . . .. .. ... . . . . 3 , 4, 5, 6 75 - 69 75)4- 73½ 75 - 73¼ 75 - 72¾ 74½- 72 75 - 73 75 - 73½ 78 - 74% 78 - 76 79½- 74½ 80 - 79 80 - 78½ 
2d. . . . . . . . . .. . 3, 4, :,, 6 65 - 58 65½- 64 64½- 63¾ 62½- 60½ 62¾- 60 61 - 60 62 - 61 65 - 62 65 - 64 66;!,(- 64 69 - 66¾ 70¾- 68 
Income.. . ............ .. 6 64 - 51 65½- 60 60 - 50 53 - 48 51¼- 51 58 - 45 47½- 47 50 - 47 48 - 46 54%- 42 69%- 54¼ 72 - 65 

lnd. De~. & S p.-ht ... . 7 102%-101½ 103)/4-102 103½-102½ 100 · 99¼ 99¼- 97 100 - 96 101½-100 102%-100½ 104½-103 103½-101 104¾-103% 105½-104 
2d.... . . . . ............. . . 7 76 - 70 75¾- 73¾ 74%- 69 67 - 65 65 - 62½ 60¼- 60¼ 67 - 65 65 - 65 65 - 65 66 - 65 64½- 64 68½· 60 

Int. & Gt. North.-ht .6 . ... - .. . . 102 -100 101¾-100½ 101%-100½ 98½- 97 100 - 98 101½- 99½ 103 -102 103½-103 106 -103¾ 105¼-103 107 -104¾ 
H.& Gt.N.- l st, P.R ... 103¼- 93½ 106½-104 .... - ........ - ........ - ........ - ........ - ... .. ... - ........ - .... . . .. - ........ - .... . ... - . . . . 

) 2d, purch. 1·ects ....... 51½- 32 48 - 44 45 - 48 41 - 35¾ 81 - 25 81¼- 80 84 - 31 85 - 84¾ 88 - 82¼ 85¼- 85¼ 37 - 87 . . . . - . . . . 
Ioternat'l- 2d,pur.rec. 52 - 34 49 - 42 45½- 43 i..39 - 37 86 - 25 33½- 29 34 - 34 33 - 33 .... - ....... - .. .. 37½- 37½ .... - ... . 

2d income ............. 8 .... - . . .. 77½- 70 77 - 71 72¾- 71 69 - 65 70 - 68 71 - 69 75 - 72 77)4- 77 85 - 77 88½- 84),4 91 - 84.½ 
Jefferson RR.- 1 st .. . . . 7 ..... - . . ..... - ....... - ... ... .. - ..... ... - ....... - . ....... - ........ - ........ - ........ - . ....... - .... 110 -110 
Laf. Bl. &Mun.- lst . .. 6 93¼- 91~ 98 - 93 101¼- 98 101½-100 98 - 97 99¾- 96¾ 108 - 99½ 104 -103 104¼-102¾ 106 -103½ 104¾_-104 105 - 104½ 

Income .......... . ........ 6 73¼- 61 72 - 69 72%- 69 72 - 67 63 - 63 67 - 63 68 - 68 69 - 69 70 •- 67 71½- 69 73 - 69 74¾- 71 
L. E. & West.- l s t . .. .. 6 96½- 94 98¼- 93¾ 100 - 98 99¾- 98 99¾- 97¼ 101¼- 97½ 105 -101 102¾-102 103 -101¼ 104%-102½ 106¾-106 107¾-106½ 

Income . ... ............... 6 65½- 57 73 - 64 69½- 63 65 - 57 56 - 53 62½- 58½ 65 - 60 65 - 62 69%- 64 68 - 64 69 - 64½ 72 - 67 
Lake Sh. & Mich. S o.-

• S. & N. I.-Sk a-. fd .7 110 -110 111 -110 111:½-110% 111½-111 108 107½ 109 -109 109½-109½ 111 - 110¾ -112 111 112 -112 110 -109:½ 110 -109~ 
C,ev. & Tol.-Sk g. fd.7 108 -108 109,¼-109 .... - ... . 110½-109 111 -110 .... - .... 108%-108¾ 110 -109 110 -109¾ 111 -111 112 -110½ lll¾-111~ 

New ........... . ........ 7 118 -118 .... - ........ - ... ..... - ........ - .... 107 -10? .... - ... ... .. - ........ - ... . .... - ........ - ..... . .. - . .. . 
Cl. Pain1.1 . & A sh ...... 7 .... - ... . 117 -117 .... - .... 113)4-113¼ 115 -113:½ 115 - 115 .... - .. .... .. - ... 118 -118 .... - ........ - ..... . . . - . .. . 
Buff. & Erie-New ... 7 118¼-118 .... - ...... . . - .... 118 -116.½ .... - .... US½-117 120¼-120 121½-120 .... - .... 122 -121 123 -123 123 -123 
Buff". & State L i ne . .. 7 108½-108½ 102¾-10:.!¾ .... - .... 104 -104 .... - ........ - ........ - ........ - ........ - .... 103 -103 .... - ........ - ... . 
Kai. &Wh. P.- 1 st ... 7' .... - ........ - ........ - ........ - ........ - .... 113 -113 .... - ........ - ........ - ........ - ........ - .... .. - ... . 
Det. M. & Tol.- 1 s t .. 7' .... - ........ - .... 115¾-115½ .... - .... 119 - 119 .... - .... 121:½-121½ 121 - 121 .. .. - .... 116 -116 .... - ........ - . .. . 
L. Shore-Dividend .. 7' 119½-118 119 -119 .... - ...... . . - .... 116 -116 118½-118½ .... - .... 1.20 -120 .... - ........ - ........ - .... 123 -128 

Con. coup., 1 st . ...... 7 121 • 119 123 -122¼ 125 - 122½ 121:½-121 123¼-122 123%-123 123½-121 124½-124½ 124½-123½ 125¼-124 127 -127 133 -127½ 
Con. reir. , 1 s t ........ 7' 121½-118¾ 122½-121 123 -122 122)4-122¼ 121¾-120½ 124½-121¼ 122½-121 124 -124 .... - .... 125 -123½ 127½-127 128 -US 
Con. coup., 2d ....... . 7' 116 -114¼ 117)4-116 117)4-117¾ 119 -118½ 118)4-117½ .... - .... 117 -115 118 -117¼ 119 -118 120 •-119 120 -120 125 -123 

1- Con.1·eir .• 'ld ......... 7 115%-115 116½-115¼ 117¼-117 119¾-118 118 -115 116 -115 117 -116 118 -117 119 -118% 119 -119 120½-120:½ 123 -128 
Lona- ISiand- ht . .. ... . 7' .... - ........ - ........ - .... 108 -107 108:½-108 .... - .... 110 -110 .... - . .. . 10978-109¼ 11074-110¼ .... - ........ - ... . 
Louisv. & N.- Consol. .7 115½-113½ 120 -115 120)4-116¼ 114¾-114½ 114.½-113 117 -113½ 116½-115¼ 118 -117 118½-116½ 117 -115 119:½-117 121 -120 

2d, 1tol<l .. . ............ . . 7' 105 -103 105¼-104:½ 106 -104¾ 105)4-105¼ 103¾-103¾ 103%-103% 104 -103½ 104½-104½ 106 -104 .... - .... 105 -105 105½-105 
Cecilian Branch ..... 7 105½-105 .... - .... llOJ.ti-108 110 -110 .... - ........ - .... 107 - 107 110 -110 106 -106 107)4-107¾ 108 -108 .... - .. . . 
Nash. & Dec.- l s t .... 7 107 -106½ .... - .... 110 -110 112 -111 112 - 112 .... - .... 112 -109.½ 111 -111 112 -111¾ 112)4-112 114½-114:½ 115 -115 
N. O.& Mob . Div., gd.6 ... - .. . ..... - ........ - ........ - ........ - ........ - ........ - ........ - .... 101½-101¼ 108 -101:½ 105½-!02 104 -104 
Gen'l mort .. . ...... .. 6 ... - ........ - ........ - ...... .. - ........ - ........ - ........ - ........ - . ....... - .... 105¼-105 105½-105 108 -101¼ 

Manhattan B. lmp.Co .7 .... - ........ - ........ - ........ - .... 95 - 05 .... - .... 90 - 90 .... - .... 91½- 91¾ 96 - 95 96¼- 96 95 - 95 
N.V. & Man. B.- lst .7 ... . .. .... . . - ........ - ........ - .... 105 -105 108½- 105 .... - ........ - .... 110 -110 .... - .... 107½-107½ 108 -107¼ 

Marietta & Cin.- ht . 7' 105½-105½ 110 -108 .... - .... 109¼-109 109)4-109¼ 109 -109 .... - .... 115 -111 .... - ........ - ........ - . . ...... - . . . . 
Memp, & Chari.- lst . . 7' 100 -100 . ... - . ... ... .. ...... - ........ - ...... . . - ........ - ........ - ........ - ........ - ........ - ........ - ... . 

2d. . . . ....... ....... . 7 94 - 91 99 - 99 .. . - .. . . .. . . - . . .. .. . . - . .. . .. .. - .. .. .. . . - .. .. .. . . - .. .. .. . . - .. .. .. .. - .. . . .. .. - . .. . .. . . - .. . . 
Metropolitan EI.-1st .. 6 102¼-100¾ 103¼-10178 103½-102 102¾-100¼ 101¾-100% 102¼-101½ 100¼- 98% 100%- 99% 103¼- 99½ 104 -102½ 105 -10878 107 -108½ 

2d . . . . . ... ... . . . .... ... 6 .. . - ... . .... - ........ - .... .... - ........ - ........ - ........ - ........ - ........ - ... . 94 - 94 95 - 91½ . . . . - ... . 
Mich Cent.-Consol. ... 7 120 -118 120½-119 120¼-119¾ 122 - 121 118%--117 119 -116¾ 121)4-120 124 -124 124 -123½ 128 -125 128½-125:½ 129 -125 

1 st, sink. fund ...... 8 .... - . . . no -108 110:½-109½ 107 -106% 107½-107 109 -107¾ 106 -106 108¼-107% 111 -108¾ 106 - 106 110 -106½ 115 -109¾ 
Equipment . .. ...... . . is .. . . - . . . . .. . . - ... . 110½-110½ . . . . - .. .. .. . . - . .. . .. .. - . . . . . . .. - .. .. .. .. - .. . . . .. . - .... , . . . - .. .. .. . - . . .. . . . . - ... . 
BoPds, 1909 ..... . ... · .. 6 110 -109¾ 110%-110¾ 107%-107¾ 108:½-107¾ 108¾-108½ 108:½-108½ ........ - ........ - ........ - ........ - ........ - .. . . 

M . K.& T - Con ass'd.7 106%- 92¼ 106½-103:½ 103½-100¾ 103¾- 99 102¼- 09½ 105¾-101½ 105%-103½ 106)4-104¾ 107½-102 112 -105½ 117½-110½ .i.15 -108 
2d, income . ... . ..... . 6 70 - 47¼ 69¼- 65 69½- 65 67¾- 58½ 62 - 51¼ 66¼- 55¼ 67 ..: 62 68 - 64% 67)4- 58 70 - 61 74¾- 66¼ 79 :... 69½ 
Han. & C- Mo.- l s t .. 7' .. - ........ - ........ - ... . 111 -109¾ .... - .... 110 -108¼ no -110 110 -110 .... - .... 110 -110 . .... - .... n o -110 

Mob.&O.- New . ........ 6 100 - 95¾ 102 - 99 101½-100 102¼-100¼ 103:½-102 100¾-100 102 -100 105 -10274 104 -108 107 -108¼ 110 -106 107 -104 ( 
ht pref. de ben . ........ 'f 75¼- 62 77¾- 70½ 77¾- 74 74¾- 72 74 - 67½ 76 - 69 80 - 75½ 84 - 79 84¼- 79% 86 - 82 90 84½ 88 - 84 
2d pref. deben .. .... .... 7 51 - 89¾ 50 - 48 49¾- 45 46 - 40 40 - 86 43½- 38¼ 46½- 41 50 - 46 52 - 45½ 58 - 51 56 •· 58:½ 54 - 50 
3d pref. deben .......... 7' 39¾- 36 39¼- 37 40 - 38 .... - .... 80 - 28 82½- 31½ 85 - 32 37 - 34 40 - 35 40½- 39 45 - 41 41½- 38 
4th pref. deben ...... ... ,- 40 - 33 37¾- 36 39 - 34.½ 80 - 30 30½- 30½ 31%- 30% 32 - 31½ 35¾- 34 86¼- 34 44 - 88 43¾- 41 .... - ... . 

Nash. Ch.& S t. L.-1st.7' 112 -105 115 -112½ 114¾-113 114%-114 115 -114 114 -114 110½-107% 110 -110 110¾-110 114 -110¾ 118½-116 121 -118 
Nevada Central-1st . . 6 - ........ - .... . .. - ........ - ........ - .... 99¾- 97¾ 99)4- 99¼ 99%- 99¾ .... - .... 100 -100 .... - ........ - ...• 
N Y. Central- 18 83 . .. 6 1oe -104¾ 105)4-104% 106½-106 106 -105½ 104 -103 105¼-104¼ 105¾-105 105¾-105 106¾-"!05¾ 107 -106½ 104½-108½ 105 -104~ 

1887 ... .. . .. ....... . .. . . . 6 107 -107 .... - .... 108½-108 108 -108 109 -109 108½-108:½ .... - .. .. . .. . . ... 112 -111¾ 112 -111½ 112½-112 .... - ... . 
Real estate ... .. . . . ... . 6 .... - ........ - . . . . .... - . . .. .. . - .... 102½-102½ .... - .... . .. - . ....... - .... 106 -106 .... - .... 104)4-104¼ .. .. - ... . 
N Y .C.&H.- l st, cp .. 7' 126 -123¼ 126½-125½ 126¾-126 127 -126 127½-126¾ 130 -127½ 181 -127 132 -129¾ 130¾-130 182¾-130¼ 135 -183 187 -185 

1st reg- .......... .. .. .. 7 125 -124 126¾-124¼ 126¾-125¾ 127 - 126 127¼-127 130 - 127½ 130 -126¼ 130 -180 130½-129½ 130¼-130¼ 182%-132% 135 -135 
llud. R., 2d sk ir. fd .. 7' 110 -110 110 -109½ 110 -109¾ 110 -110 111 -111 111 -110% 110:½-110½ .... - ... 112 -112 .... - .... 112¾-112¾ 113 -110 
Can. So.- ht, iru.3to5 98½- 89¾ 93½- 90¾ 91¾- 90 91¾- 89)4 90¼- 88 93)4- 88.½ 93 - 92 93)4- 92% 95 - 93 100 - 94% 101 - 99 104½- 99½ 
Harle m- 1st, coup .... 7' 127 -126 126½-126 126½-125 127 -126.½ 124½-123}!! 125¾-125¾ 129 -129 130 -129½ 130 -130 133 -180 1_83½-180 134 -132½ 

1st. reu . . . . .... . .. .. .. 7 126 -125 126½-126½ 125 -125 126¾-126 124½-124:½ 125%-125% 126½- 126:½ .... - .... 180 -129.½ 130¼-130¼ 182 -132 183 -132 
N Y. Elevated- l st ..... 7 111)4-110 113¼-110 118 -112 112 -110¾ 112½-110½ 114%--112:½ ll.0½-108½ 112)4-109% 112½-110:½ 115½-111¾ ll'i¾ 116)4120 -116½ 
N.Y. Pa.& O.- Pr.lien.6 .... - . ....... - ........ - ........ - ........ - ........ - .. . . .... - ........ - ........ - .... .. - .. ...... - .. ·· · - ... . 

1st, incomes .. .... . . 5-7 .. . . - . . . . .. . . - .. .. .. .. - .. .. .. . - .. .. .. .. - .. .. .. . . - .. .. .. . . - . . . . .. . . - . .. . .. . . - . .. . .. . . - .. .. .. .. - . .. . 63½- 54 
N. Y & T ex. L Sc1•ip .. . . . . - . . .. .. . . - . .. . .. . . - .. .. .. .. - .. .. .. .. - . . .. . . .. - .. .. .. .. - . . .. .. . . - .. .. .. .. - .. .. .. .. - .. . . 27 - 2C 25 - 22½ 
Ohil'!' Central-l s t ....... 6 . . - . . . . 93 - 92½ 92½- 90 91 - 89½ 91 - 89 92¼- 89 90 - 88¼ 92 - 90 93)4- 91:½ 98:½- 93 103 - 98¾ 107 -10! 

lncome . . . . .. ............. 7 .... - .... 58 - 58 57¾.- 53 53 - 50 49½- 45 48 - 44 47 - 45 48 - 47 52%- 49.½ 58¾- 51 58 - 56 60¾- 55 
1st, ter t1•us t ... .. ..... 6 .. .. - ........ - ........ - ........ - ........ - ........ - ........ - ........ - . ....... - ... . .... - .... 100½- 99:½ 102¾-100½ 

Ohio &Miss.-Ske-.fd . . 7 112½-110 118½-111¾ 115:½-113½ 115 -115 115 -115 117 -115 ... - .... 117½-115.½ 116 -115¼ 117 -115¾ .... - .... 122 -118 
Consol. ..... ...... . ....... ,- 111 -111 113½-112 115 -113½ .... - .... 116½-114½ 117 -115 .... - ........ - .... 117 -116 120 - 115¾ 117½-117 118 -118 
2d Consol .. .. ... . ... . .... 7' 112½-109 118 -112¼ 121 -116¼ 114½-111½ 110 -lii7½ 111:½-108½ 113 -111½ 115 -112 119 -115 121 -116 122 -116 122¼-120 
1st Sprina-f.Div ..... 7' 81 - 61, 84¾- 77 85 - 80 81½- 76:½ 77 - 75:½ 80 - 80 93 - 83 102 - 92 105¼-100¼ 119)4-111 116½-110 117 -113 

Orea-on R.& ~av .- lst .6 92½- 89% 95 - 91¾ 94½· 92¼ 93¾ 92¼ 94 - 919i 100%-· 92 98 - 96½ 100 - 97½ 108 - 99¾ 107 -104% 107½-106½ 109 -106¾ 
Pacific Railroads- ,.. 

Cent . Pacific- Gold .6 109,½-108¼ 113¾-110¾ 118¼-111¾ 113½-ll.2 113 -112¼ 115 -113½ 112¾-111¾ 112},~-112 11~¼-111~,i 118%-111¾ 115 -113¾ 118 -114 
San Joaquin Brch .. 6 104 -101¾ 106)4-104 105¼-105¼ 104 -102½ 104½-108½ 106 - 105 106 -106 107½-107½ 109 -108 105¼-104½ 107¾-105¼ 107 -107 
Cal. & Oregon .... . .. 6 103 -100 104¾-104.½ 105½-104½ 104¾-103¾ 105 -104¼ 105 -105 103½-103½ 105 -105 106½-106½ 105½-105 106 -106 105¾-105 
State aid . .. .. . . ...... 7' . - .. .. 105½-105 . . . .. ...... - .. . . .. . - ........ - .... 105 -105 105 -105 .... - ........ - .... .. .. - ........ - . . . . 
Land a-1•ant ... ..... . 6 105 -104½ 105¼-105)4 105¾-105½ 10.49((-102¾ 104 -104 105 -105 .... - ....... . - ........ - .... 106½-103¾ ... - ........ - ...• 
Western Pacific .. .. 6 108 -103¼ 108½-107.½ 110 -109½ 109½-109 110½-107½ ~09 -108 106¾-106¾ 109¼-108½ 109 -108½ 109 -108% 112 -110 114 -111 

Missourj Pac.- Cons . 6 .... - .... . ... - ........ - ........ - ........ - . ....... - . . . . .. . - ....... - .... . ... - ........ - ........ - ... . 105 -105 
'(/Pacific ot Mo.- ht .. 6 108~-106¼ 106 -104¾ 106½-105 106¾-lOb 108 -106)4 109 -108 111 -109 108½-106% 109 -107 108¼· 107¾ 108¾ 108)-s 109 -107¼ 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD BONDS. 

1880-fJoncluded. 

J ANUARY FEBR' RY. MARCH. APRIL. MAY. JUNE. J ULY. A UGUST. SEP T'BER. OCTOBER. NOV'BER. DEC'BER. 
BONDS. - --- -----·-- - --- ---- --

High.Low High.Low Hi~h.Low High.Low High. Low High . Low High.Low High,,Low High .Low H igh.Low H igh.Low H igh .Lo w ---- ---
Pac. RRs.- lllo. Pac.-

Pac. of Mo.- 2d .. . .... , l,08¼-107¾ 109 -107½ 109¼-109 10~-109¾ ... . - • .. 108½-108)11 108 - 106 109½-108¾ . ... - . ... 118 -118 115 -114¾ !1';"½-116 
St.L.&S.F.- 2d,Cl.A.6 90 - 87¼ 97 - 90 98¼- 96 95 - 98 90 - 89½ 95¼- 88 .... - . ... 94¼- 92 97 - 95½ 96 - 95 97 - 94½ 100 - 97 ' 

ClassB . . .... . ... . . . . 3~ 69¾- 68 75 - 69½ 77 - 75 76 - 78 78¾- 68½ 75 - 70 80 - 75 81 - 80 80 - 78½ 81½- 78½ 85½- 79½ 89%- 84 
Class C ....... . . .. .. 3 - 6 68¼- 65 74 - 69¾ 76 - 72 75 - 75 67 - 67 74 - 68½ 77½- 73¾ 79)4- 78 78¾- 77 79)4- 76 82¾- 78½ 87 - 82 
Equipment ... . . ...... 1 .... - . ... ... . - . .. ... . - .... ... - . ... ... - . ... 101 -100 100%-100¾ 101¼-100% 102½-102 104 -102¼ 104¾-104 102 -101 
So.Pac. of Mo.- 1 s t 6 108)4-100 108 -102 108¾-101 104)4-101¾ 104)4-103½ 105 -103½ 103¼-108½ 10-1 -103½ 104½,-103½ 104 -108½ 105 -104 106½-105 

So. Pac. of Cal.- 1st . . 6 ... - ... .. .. - .. 100½- 100 977/4- 97¼ 97½- 96 97¼- 97¼ 977/4- 97;14 100¼- 38¼ 100%- 99½ 100¼- 97¾ 101¾-100½ 108)4-101 
T ex. & Pac.- 1 s t .. .. .. 6 105 -105 .... - ... .... - .... 103,4-108 .. .. - .... . .. . - .... .... - . ... . .. - . . . 108 -108 106 -106 . ... - . ... .... - . .. 

Consol. .... .... . ... . .. .. 6 89 - 89 99½- 97 .... - ... . 96 - 96 . ... - . . .. 90½- 90½ 92 - 92 98 - 90 92%- 92½ 99 - 96½ 102 - 100 99½- 99 
Land grant, r eg . .. . . '1 90 - 69 80 - 74 77 - 67½ 69¼- 65 67 - 56 63½- 57 69 - 56 70%- 67 69 - 65 75½- 67½ 75 - 70½ 77¾- 71 
Rio Grande Div .. . .. 6 .. . - .... .. .. - ... ... . - . .. . .. .. - . ... . ... - .... . ... - . .. 80 :- 80 85 - 80 82½- 80½ 92½- 82 95¼- 91¼ 100 - 1)3 

Union Pacific-1 s t . . .. . 6 110¼-108¼ 112)4-110 118¾-111¼ 113½-111½ 113¼-112¼ 115,4-118¾ 118½i-112 112¾-112 118 -112¼ 114)4-112¼ 115¼-114 118 -11 
Land Grant . . .. .. . . . . i,- 116 -112¾ 114 -111½ 118¾-113¾ 111½-110 lll¾-110½ 118½-111¼ 114 -113 116 -114¼ 116)4-115¾ 114 -118 114 -113½ 114 - HS 
Sinking fund . ... .. ... 8 120 -114¾ 119¾-118¾ 116>-c-115 116 -114¾ 117 -115½ 118 -115% 119%-117'¾ 120 -119 116,¼-115 119½-116!4 120 -118½ 122)4-11 
Re1tis tered . .. ..... . . .. 8 .. .. - .. .. .... - .. .... - .. .. .... - ... . 115¼-115¼ ... . - . ... ... . - . ... 119¼-lt9¼( .... - . . .... - . . .. ll~-118 . ... - . .. 
Col. trust . ....... ...... 6 .... - . .. . 104)4-102 105 -105 ... . - . ... .... - . .. . .. .. - . .. . 104¾-104½ 105 -105 105¼-105¼ 105¾-105¾ 107 -107 107,¼-105 
Kansas Pacific-

lst cp.ctfs .,F.& A .6 .... - .. . 119 -117 117 -117 118 - 118 118%--118 . ... - . ... .. .. - .... ... . - .. . 120 -120 . ... - . ... . ... - ... . ... . - . .. . 
Coup. ctfs., .J .& D .6 116¼-111!4 117½-116)4 117 -115¾ 117 -116 117)4-116¾ 116 -113!,ii 118 -116½ 119 -117½ 118½-118 120 -120 126 -121¼ 122¼-122 
Leaven. Br ..... . ... 7 105 -100 .. .. - .... .... - .... .... - . ... . ... - . ... ... . - . ... 118 -118 ... . - ... . .. .. - ... .... .. .. . ... - . ... l.40 -140 
Income, No. 1 6 . ... '1 88 - 72¾ 85 - 82 80¾- 80 78 - 78 ... . - . .. . ... . - . ... 90 - 83 .. .. - . . . 85 - 85 .... - . .. 91½- 01½ 102 -100 
Den. D.,as . cp. ctfs.6 108)4-102 110 - lOi¾ 109)4-108¼ 108½-107 104¾-102½ 106 -103 109 105¾ 110 - 109 111)4-109½ 114 -109½ 114 -110½ 114½-118 
Den. Div. , ex cp ... 6 .... - . ... 101¾- 96½ 100½-100½ 100 - 99½ ... . - . ... 97¾- 95½ 100½- 97 101½-100½ 102½-102 105 -1 02 108)4 -102¼ 106¼-104 
1st consol . .. . . .. .. . . 6 .... - . . .. 97%- 96¾ 97½- 95 97 - 95 93½- 88 95 - 90 V7 - 1)4 98 - 95½ 97¾- 95% 100 - 96 102)4- 96¾ 105)4- 99 

Pennsylvania RR.-
-140 Pitts . Ft. W.&C.- lst.'1 126 -125 128 -127½ 180 -128½ 130½-180 130¼-130½ 131 - 180½ 135½-181 .. .. - . . . 187½- 136¾ 137 -187 - . ... 140 

2d . . . . ... . ....... . .... . .. ,,- 123 -122½ 125 -123 126 -125 126 - 125 .... - . . . . 126½-126½ 125½-125½ 129 -129 127 -127 130 -129 130¼-130 130 -130 
3d ........ . . . . .. .. . ...... ,,- 119 -118½ 121 -119¾ .. .. - ... . 119 -117½ 120 -118 120 -120 . ... - . ... .... - . ... .. . - . .. . 119 -119 .... - .. . ... - . ... 

Clev. & P .-Cons. s .f. '1 118½-118 119)4-118 120 -119½ 121½-119¼' 119½-118½ 120 -119 .... - . ... .... - .... .... - . .. ... . - .... .. .. - . .. . ... - . .. 
4 th . . . . .. . .. . . . .. . ... . .. 6 108 - 108 .... - ... . 108½-108½ 109)4-109¼ 112 -111}~ . ... - . ... .... - .. .. ... . - . .. ... . - . .. . . - . ... 112½-112½ 113 - US 

C.C.& I.C.-1st, cons. '1 96 - 84½ 94¼- 88 89 - 82)4 82½- 80½ 80)4- 79½ 81¾- 81¾ 88¾- 86 90¾- 89½ 95¼- 98 99½- ~8 110 -104 109 -107 
2d . . .. .. . . .. . . ... . . . ..... ,,- 52 - 52 ... . - .... .. .. - ... . .. . - ... . .... - .. . . . .. . - . ... ... . - . ... . ... - . .. .... - . . . . .... - . ... .... - . ... . .. . - . .. . 
1st, trus t ctfs., assd . .. 95¾- 84½ 94 - 88 89¼- 80 81¾- 80½ 81 - 78 88½- 82 86¼- 86½ 90 - 86 95 - 90 ... - . ... 104½- 95½ 106½-105 
1st, supplemeuta1·v . . 96¾- 83¾ 94¼- 88 89¼- 80 83 - 80 81!4- 78 89 - 80½ 89 - 84½ 91¾- 86 96 - 90½ 96½- 94¼ 1105¾- 94% 107¾--102 
2d, trus t ctfs. , a ss'd . . 46¼- 45 .. .. - .... ... . - .... .... - . .. . .... - .. . . .. .. - .. .. .... - . ... .... - . ... .. .. - .... . . .. - . ... ... . - . .. .... - . ... 
Income .... .. . . ... .. . ... , 50 - 32½ 49 - 41½ 44 - 89 39½- 35 35 - 29 42 - 81~ 4 l½- 36 45 - 39½ 4.8¾- 41 ¾ 47 - 44¾ 60 - 45 60 - 54 

p eo.Dec. & Ev.- 1 st . . . 6 ... . - . .. . 93½- 92 97¼- 98 97 - 96 96 - 95 101 - 96 101 -100 101 -100 101¼-100 104 -101 105 -104 107 - 10:'.> 
Income .. ... .. .. . . . . .. .. . . 6 .... - . ... 60 ·- 52 57¾- 51 58¼- 55¾ 54 - 50 63 - 51 62 - 60 68 - 61 63 - 62 78½- 62 74 - 72½ 76 - 78 
Income, Ev. D iv . . . ... . 6 .... - . ... .. .. - .... .. .. - .... .... - . .. . .... - .... .... - ... . . .. . - . . .. . ... - . ... .. .. - ... . 68 - 67½ 68 - 68 70 - 66 

R. Wat. & O,i.- Cons .. '1 71 - 59¾ 74½- 67 72%- 69 68½- 68½ 65¼- 54 65 - 56 66¼- 65 64 - 61¾ 68 - 62 75¼- 62½ 79 - 78 81¾- 75 
St. L. A. & T. H.- lst . . '1 111 - 111 112 -112 .. . - .... 113 -112 118½-118½ 115 -115 lll½-111½ . ... - . ... 114 -112½ .... - . ... 115 - 114% . ... - . .. . 

2d pref . . .. . . . . .. .. ..... . i,- 103 -101 101½-100¼ 101½-101½ 105 -105 1(15 -104 104 - 102 107 -107 106 -106 106 -104 108 -105 .... - . ... 109 -109 
2d income .. . . . . . . .. ..... ,,- 94 - 90 94 - 90 93 - 90 94 - 93 98 - 93 92 - 89¾ 95 - 90 96 - 95 .. .. - . . . . 99 - 95 98 - 97½ 100 - 97 
B el. & So. Ill.- 1 s t ... . S .... - .. .. .... - . .. . 120 -120 116 - 116 ... . - .... .. .. - . ... .... - ... .... - . ... .. .. - . ... .... - . ... .... - . . . . a5 - 116 

s t. L. & Iron M.- 1 s t . . i,- 116½-115½ llf>¼-118 115½-113 1187/4-113¼ 114 -113 118 -114¾ us -117½ 117½-117 117 - 115 117½-116¾ 118 -117 119 -118 
2d . . . .. .. . . . ... .. . . .. . . ... . ,,- 103 - 97¼ 104¼-102½ 103¾-102¾ 103%-102½ 100¾- 97 101 - 98¼ 108½-100¾ 106¾-103¾ 106½-104½ 109 -105½ 106½-108}\i 110 -103 
Arkansas Branch .... , 104¼- 99½ 106,4-104¾ 105 - 104 104,4-104¼ 105 -103¾ 102¼-102 106 -104 106½-105¾ 105½-104½ 108 - 105¾ 110¾-108½ 108¼-105 
Cairo & Ful.- l st ..... i,- 108 -101 106¾-105¾ ]07¼-106¼ 1077/4-107 107¾-104¾ 110 -107 110 -107¼ 108½-108 108½-106½ 110 -108¼ 112)4-110½ 115 -111 
Uairo A1·k. & T e x . . . . '1 102½- 97½ 102 -101¾ 102 - 101¼ 101¾-100½ 101¾-100¾ 102 - 99 105%-102 106 -106 105 -103½ i.07¾-104½ 109 -107½ 107¾-103 
1st pref. inc. int. ac .. '1 90 - 80 96½- 88¼ 96 - 90¾ 95 - 89 88 - 75 84)4- 76½ 87 - 82¾ 88¼- 86 89¾- 86 90 - 87 92 - 88½ 92¾- 86 
2d p1·ef. inc. int. ac ... . 6 74 - 68% 85¾- 68½ 87 - 80½ 83 - 72 74 - 65½ 76 67½ 80½- 74 85 - 79% 85¾- 80½ 77 - 75 77)4- 72½ 77¾- 71 

ISt.L. V .& T.H.- lst,gd. 7 . .. . - .. .. .... - .. .. .... - . . . . 113 -113 .... - . ....... - . ... ... . - .... 115½-115½ . .. - . ... .. .. . ... -. .. . . ... 120 - 120 
2d . . .. .... ··· ········ ··· ··"' ... . ·- . ... ... . - , ... 95 - 95 ... . - .... . ... - . .. . .... - . ... .... - . .. . .. .. - . ... ... . - .. . ... . - . ... . ... - . .. . . ... - . ... 
2d, guar .. . . . . .. . . . . . . . . 1 .. .. - ... . ... - .... .. .. - . ... ... . - .... 102½-102 105%-104 .... - .... 107 -107 . ... - . ... 109 -100 .... - . ... .... - . ... 

St. P. Min. & lll.- 1 st . . 1 107 -106¼ 109½-107 .... - .. 110½-110½ 109 - 109 112½-110½ 107¾-107¼ 109¼-109½ 110 -109½ 111 -109~ 112 - 112 114}(-111¾ 
2d . .. .. .... ... . . ..... .. . . .. 6 ... - .. .. 95½- 95½ 96½- 96½ 95 - 95 96¾- 95¾ ... . - . ... .... - .... 98 - 98 102 -102 101 -100)4 101 -HJO 101¼-100¼ 
outh Side (L. I.)- 1 s t .'1 .... - .... ... - . .. . .... - . ... . ... - .... .... - .. .. .... - .. . .... - . ... .. .. - .... ... . - . ... .... - . ... 104 -104 . . - .. s 

Sprin1t V.Water W'ks .6 101½-101)4 101½-101½ 100¼-100¾ .... - . .. . .. .. - .. .. .... - . ... ... . - . ... ... . - ..... .. - . ... . ... - . .. . .... - . . . . .... - . .. . 
Texas & S t. L.- 1 st . . . . 6 .... - .... .... - . ... .... - .... ... . - .... .. .. - .... .... - .. .. ... . - . ... .. .. - . .. . ... . - . ... .... - . ... 96¾- 95½ 94 - 92% 
Toi. Peo. & W.-

Purch. C. R., 1 st, E. D . 125 - 128 180 - 126 181 -180 131 -180 129½-128 180½-129¾ 131 -181 133¾-~8?.½ 135 -134½ 135 -135 .... - . ... .... -
- -Purcb.C. R., 1 s t, W . D. 125 - 128 130 - 125 130½-130 130 -127 128 -126½ 129 -128½ .. .. . .. ... . ... 130 -130 141 -186½ 140 -139% 142¼-142¾ 

1st prf. inc. for 2d . . .... .. .. - . ... 64½- 64½ .... - .... 65 - 6] .. .. - .... .... - . ... .... - ... ... . - . ... .... - . .. ... - .. . .. - . ... .. .. - . .. . 
W.St.L.&Pac.-G. M .. 6 .... - . ... .... - .... .... - .... ... . - .... .... - . ... . ... - . ... ... - .... . .. . - . ... . ... - . .. . 99 - 1)8 98 - 96 97½- 95 

Chicago Division . . . .. . 5 .. .. - .... .... - .. .. .... - ... , .... - .... .. .. - . . . .... - . ... .. .. - . ... .. .. - ... . . .. - . .. . . .. . - . ... . ... - . ... . ... - . .. . 
W nbash- 1 8 '19 .. . . . .. . 7 97¾- 91 100 - 97¾ 100 - 98½ 95½- 95 94¾- 94¾ 93.½i- 92½ 99 - 96 99%- 99 99¾- 97 102 - 95¼ 106¼- 103¼ 107¼-107 
Toi. & w.- 1 s t, e xt . .. , 112 -111½ 109 -107½ 110 - 108 109 -109 111 -109 112 -112 .. .. - .... 110½-110.½ 110 -110 111 - 110½ 114 -114 112 -112 

St. Louis Div .. .. .. . . 7 108 -105 107%-104¾ 106½-105 106¼-105½ 106½-100 108 -102 108 -107 106 -105 104½-104 108 -104¾ 109½-108 111 .-110 
2d, extende d .... . .. . . '1 108)4-100 105 - 103 105 -104 104%-103% 1()1¾- 95 102½- 99 104 -102¼ 105½-104% 105 -103¾ 110 -104% 108¼-106 108¾-108 
Equipment . ... . .. · ... . '1 40 - 40 40¼- 40 45 - 40 .... - .... .. .. - . . . . .. .. - . ... . ... - . ... 40 - 89½ 39 - 39 35 - 35 . ... - . ... .. .. - . ... 
Cons . conv . . .. . .... .. . '1 101½- 97 101½- 99 101½- 90 101¾- 99½ 99¼- 93 99½- 95 104 - 99¾ 104 -103 103¼-100 106½-102¼ 110½-105 112¾-109 

Great Western- 1 st .. '1 112 -110½ 108 -108 108 -107 108½-107½ 110 -106½ 110 - 109)4 111%-111 108½-108¼ 108½-108½ 109½-109 112½-112 .... - . ... 
2d . .. . . . . . .. .. . . . . . . . .... ,,- 103 - 99¾ 104½-102¾ 105 - 103¾ 105 -104 101½- 96¼ 102¼- 97 104 -102 105¼-103¾ 105½-103¾ 109 -104¾ 109 -105 108½-106¾ 

Quincy & Tol.-1st . . . '1 103½-102¼ 106 - 104% 106½-106 106 - 106 .. .. - . ... .... - . .. . 106 -106 107½-107½ 107½-107 . ... - . ... 108 -108 108 - 108 
Ill. & S o. I a .-1st .. . . . i,- 100 - 100 100 -100 .. .. - . ... .. . . - .. .. . ... - . ... . ... - ... . .... - ... . 101 -100¾ 100 -100 . ... - .. .. . ... . .. . .... - . .. 
Wab. Funde d Int .-

Ill. & S o. Ia.- lst . .. 1 ... . - . ... .... - ... . .... ... . .... - .... .... - . ... .... - .... .... - . .. . . ... - .... 100 -100 100 -100 . ... - . .. . .. .. - . ... 
Dec. & E. St. L .... ~ -6 86 - 86 .... - . ... 93 - 93 90 - 90 ... . - .... .... - .. .. . ... - . .... . - . ... 02 - 90 97 - 95 . ... - . ... 98 - 98 
Quincy & Toledo .5 -6 ... . - . ... .. .. - .... .... - .... .... - ... . .. .. - .... ... . - . .. . . ... - .... .... - .... . ... - . ... 95 - 95 98 - 98 . ... - . ... 
Toi. & Wab.- 2d .. 5 -6 ... . - . ... 83 - 83 .... - .... 88 - 86>11 .. .. - ... . .... - . .. . . ... - . ... 92½- 92½ .... - . ... 95 - 95 96¾- 96¾ 98 - 96 
Wab.& w .-2d . . . 5 -6 .... - .. .. . ... - . .. . .. .. - . . . . .... - .... . ... - .. .. .... - .. .. ... . - . ... .... - .. .. . ... - . ... . .. . - . ... 96¾- 96¾ 96 - 96 
Gt. W estern-2d .. 5 -6 85 - &5 88 - 85 88 - 88 ... . - .... .... - .... ... . - .. .... . - . ... .... - ... . . ... - . ... 95 - 95 96¾- 96¾ . ... - . ... 
Cons . convert . . . .. 5 -6 84.¾:- 80½ 89 - 85 86 - 86 87 - 87 . ... - .. .. 80 - 80 87½- 87½ ... - . .. . 92½- 90 96½- 91 97 - 96 97 - 96 

St.L.K.C.&N.- R.Es. '1 109 -106 110 -108)4 108 - 106 107 - 105 107 -105 107 - 106 110 -107 110½-110 lOi¼-107 110 -107½ 110 -109½ 113 -112 
Omaha D iv .. . ..... ... i,- 107¾-106¼ 112 - 107 118¼-111 110 -109 110 - 109½ 108}!;-108½ 112 -110 112 -111 .. .. - . ... lll½-110 112 -112 120 -118 
St.Cha.r's Bridge. '1-8 107 -103½ 107¼-107 108½-107¼ 105 -105 106)4-105 106 -106 107)4-107)4 108½-108 110 -108½ 107½-105 106½-105 104¼-103 
Clal'inda Branch . .. 6 .... - . ... .... - .. .. 95¼- 94 .. .. - . .. . .. .. - ... . .. . . - . .. . .... - .... . ... - . ... . ... - . .. . 93 - 90 98 - 95 102;.{- 95½ 
No. Missouri- 1 st ... ?' 115 -112 115½-114¼ 116½-115¾ 116½-1J6 116½-115¾ 119 -117 118¼-117 118½-118 118½-118½ 119)4-118½ 123 -121 .... - . ... 

West. Un. T el.- Coup . . ?' 115 -115 115 - 115 120 - 115½ 118½-116 115 -113 114½-114¼ ll6 -116 117)4-117¼ .... - . ... 120 -120 119 - 117½ 119 -115 
Rel'is tered . ........... . . 7 115,4-115!4 .. .. - .... 117 - 117 ... . - . ... .. .. - . .. . 114½-113 . ... - . .. . ... . - . ... .... - ... . 111½· 117½ . ... - . .. . 116½-116¼ -

1881. 

J ANUARY FEBR'RY. MARCH. APRIL M.AY . JUNE. J ULY. AUGUST. SEPT'BER. OCTOBER. Nov'BER. D EC'BER. 
BONDS . -------- ---- ---- ----- --- -------- ------1-----1----·1----

___ _________ H igh . Low ~igh.Low High. Low High. Low High.Low High.Low High.Low High.Low High.Low H igh.Low H igh.Low Hl11:h.Low 

Atlanta & Charl.- I nc. 6 ... 
Atlantic& Pacific-1st . 6 . . . . -

Incomes . ... . . . ......... 6 . .. . -
Bait. & o.- P ark s . B r.6 . ... -
Bost. H. & Erie.- :a s t .. 7 66 - 51% 61 - 52 

Guaranteed . . . . ...... . . , .. . . 

- .... 112 -112 . . . • -
62 - 54% 63 - 57¾ 88¾- 62¾ 83¾- 78½ 83¾- 76 

- . . . . 65,½i- 65½ . . . • - • . . . • • • • -

- .... . .•. - . . .. 95 - 95 
- . . . .. •.• - . . .. 100 - 99¾ 101½-100½ 101 -100 
- . . . . 48¾- 48J.1, 45 - 44 42'3- 42¼ . 

- •• •• 110 -110 . . . . - • . . . . . . • - •••• 
7~- 66 75 - 66 72 - 56½ 79¾- 61½ ~ 05 

- ... . ..•. - . . . . 77--71 
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l54 RAILROAD BONDS. 

1881-<Jontinued. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BER. 
BONDS. 

_______ . _____ ,_H_lg_h_._L_0~w ~-i-gh_._I_,o_w H_ie:_h_. L~~ ~igh.Low High.Low High.Low H_ig_h_._L_o_w H_ig_h_._L~ _H_ig_h.Lo~ H_ig_h_._L_o_w _H_ig_h_._L_o_w _H_ig_h_._L_o_w 

Bm·. C.R. &N.-lst ... /> 101 - 99¾ 100½- 99½ 100½- 9U 101 - 99½ 104 -100¾ 102¾-101 102¾-101¼ 102¾-101½ 101 -100 101 -100½ 102½-101¼ 100 - 99 
Minn. & St. L.-lst. 7 122 -122 126 -125 125 -125 .... - - . ...... . - .... 125 - 125 .... -
C.R. Ia.F.& N.-lst .. 6 106¾-106½ 107 -106¾ 108 -108 .... - - .... 104¾-104¾ 105½-105 - ... 105½-105 105 -104 

Carolina Centl•al-lst.7 .... - - .... 101 -101 . . . . -
Cent. B1·. U. P.-lst .... 6 ... . - - .. . . 104¾-104¾ 105½-105½ .. .. - ... . .... - ... . 108 -108 - .... 102 -102 . . . . -

Funded coup .. .. ....... 7 .... -
Atch.Col.&Pac.-lst. 6 .... - - .. . . 101½-101½ 102 -101 106¼-101 106 -105 105 -104 101¾-101 102 -101 101 -100½ 100 ··100 99 - 'd"/ 
Atch.J.Co.&W.-lst.6 . ... - - .. . . .... - .... .... - .... 108¼-101 103 -103 103¾-108¾ 102 -102 

Central Iowa- 1st ...... 7 115¾-112½ 114 -113¼ 113 -110 11$¼-112 117½-113¾ 119¾-117½ 118 -115 116¼-115 114 -112¾ 115¾-114 116 -l.L5¾ .i.5½-114 
Coup. debt ce1·tf's .. .... 7 90 - 88 91 - tl8 87 - 87 . . . . - . . . . . . . . - . . . . . . . . -

Cent.RR.ofN.J.-lst .. 7121 -119½ 120 -117½ 118%-117¾ 110 -118 121¾-120 122 -1207-( 124 -120 .... - .. .. 117¼-116¾ 119¾-118½ 119 -118 118%-118 
Consol,, assented ... 7 115¾-115 118½-118¼ 117¾-116¾ 116½-116 118½-115¾ 120 -118¾ 120 -118¼ l18 -116 115½-115½ 114½-112),~ 115½-114 115%--115¼ 
Conv., assented ..... 7116 -114¾ 117½-115 117¼-116 118 -117 117 -115 120 -117¼ . . .. - ........ - ... . 118 -116 117½-115 118¾-118½ 118%-118¼ 
Adjustment .. ......... 7 118½-112¼ 118½-109 110½-108½ 112)4-111 112 -107½ 112½-108¾ 108½-105 106%--106¼ 109¼-107¾ 111 -108 107 -105 108 -106¾ 
Income ... ....... . .. . . 7 105 - 97¾ 106 -100 108 - 99 102½- 96 105 -101 105 -102 101½-100 99¼- 9&¾ 100 -100 108 -100 103 -100 102½--100 

Leh.&\V.B.-Assent 7 111 -105 112 -109 111 -108 lll¼-108 112½-110 112 -111 112 -·110 ll2¾-109 110½-109¼ 110¾-108½ llQ¾-109 108¾-107 
Income . . .. . . . . . . . . 7 92½- 85 99½- 99½ 98½- 98½ 98 - 95 95 - 95 94¾- 94½ . . . . - . . . . . . . . - . . . . 96 - 96 97 - 98¾ 90½- 90¾ 98 - 90 

Am. Dock & lmp . ..... 7 126 -126 135 -126 132¼-132 132 -130½ 130 -130 182½- 130 136½-132 136 -135¼ 136 -136 135 -184 136 -136 138¾-187 
As- ented ... . . ...... .. . 7 126½-122 133 -125 133¼-132 132 -1297/4130¾-130¼ 135 -130 135¼-13ly· 136½-135 184 -184 .... - .... 137 -136 139¾-138¼ 
Bonds .. .......... . . .. ~ . ... - - ... . 100;(-100¾ 102 -101¾ 

Ches.& O.-Pu1·.IU.fd .. 6 .... - - .... 110 -110 .... 
Series A . ... ........ . . .. 6 . . . - - ... . 102 - 99 102 ~101 102 -100 
Series B ......... .. .... 6 84 - 80% 83¾- 81 85¾- 81¾ 86¼- 83½ 92½- 85¾ 91 - 89½ 89½- 86 88¾-- 84 86½- fA½ 86 - 84 85½- 83¾ 84¼- 80½ 
Cui·., int deferred ..... 6 53 - 48¾ 53 - 49½ 59 - 50½ 60 - 55 67¾- 59½ 66½- 63¾ 63¾- 58½ 61½- 54½ 59¾- 55 58 - 54 58 - 55 56½- 52¼ 

Chic. & Alton-1st .. ... 7 122 -121½ 121 -121 120 - 120 121½-121½ 125 -125 123 -123 123½- 123½ 119 -119 127 -119 127 -127 - . .. . 122 -122 
Income ... .... . ........ . 7 105 -105 106 -105 - . . . . 102 -102 105 -103 .... - - .... 102 -102 - .... 101½-101¼ 
Sinking fund ....... . ... 6115 -112 112 -112 113 -118 114¾-114½ .... - - ... . 115 -114½ .... - .... 113½-118½ . . .. -
Lou.& lllo. Riv.-1.s: .7 115½-115½ 116 -116 - .... 116 -116 118 -118 119 -119 125 -125 .... - - . . .. 114 -114 118 -118 117 -114 

2d ................. .. : .. 7 .... - .... 109 -109 
St. L . .J.& Chic.-lst .. 7 ... - .... 117 -117 .... - .... 119½-117 119½-118 120 -120 120 -120 .... - .... 117 -117 117 -117 115 -115 
Miss.R. Br'ge-S. fd .. 6 106¾-106¾ 106½-106½ . . . . - . .. . 105 -105 .... 

Chic. Bur. & Q.-1 st ... S 107 -105¾ 107 -106½ 108 -107 108½-108 110 - 109 110 -110 106½-103¼ 106½-106¼ .... · - . ... 106½-106¼ i00½-106½ .... -
Consol .... .............. . 7 129 -127 127½-127 127¼- 126 128¼-127¼ 130 -180 132½-131 131½-130 :32 -131½ 182 -131 131¾-130 130½-129 180 -130 
Sinking fund ...... ... .. 5 105 - 105 - .... 105¾-105¾ . . . . 

Chic. & E. 111.-lst . . . . . 6 106 -106 107 -106½ 108 -108 110 -110 lll¾-111¾ .... - .... l13 -113 110½-110½ 113 -113 .... - .... 108 -108 104½-104½ 
Income . ... ....... .... . . . 7 102 -100 107¾-10 ¾ . ... - ... . 109 -109 .... - ....... . 

Chic. lUil.& St. P.-lst.8 137½-136 133¾-133¼ 133 -130 135 -135 136¼-186 187 -137 139 
- .... 1077,(-107 .... 
-139 136 -136 133 -133 134 - 133 184 -184 133½-133¼ 

2d ..... ..... ....... . 7 3-10 127½-125½ 124 -123½ 123 -121 122¼-122½ .. .. - ....... . 
1st, gold ... . ........ ..... 7128 -123½ 124 -123½ 122 -122 .... - ... . 132 -125 132 -129 126 
La C1·osse Div ......... 7 · 25½- 128 123¾-128½ 122½-120 1'23 -121½ 129¼-124½ 128 -127½ 125 
I. & lll. Div ........... . . 7 125 -12$ 125 -122¾ 122)4-120¼ 122 -121½ 127¾-123½ . ... - .... 126 

- . ... 118 -118 .... - ... 121 -119½ 121 -120 .... -
-126 - .... 126 -126 120 -120 12!. -121 122 -122 
-122 12$ -125 123½-123 . ... - 120¾-118¾ 121 -118¾ 
-126 .... - - .... 122 -120 121 -121 

I. &D. Div ... . ......... 7 .... - ..... .. . - . ....... - .... 123 -123 126 -126 .. .. 
C. & M. Div ............ 7 124 -124 126 -125 122¾-122¾ 122¾- 122½ 131 -126½ 129 -121:1 128 -128 - .... 125 -125 125 -125 121 - 120½ 125 -124 
Consol.. .. ............... 7 125 -123½ 124¾-120 123 -120¾ 124 -122 132 -124½ 131 -129 131 -124 126 -123 126 -124 124¼-120 124 -122 124 -120½ 
2d mort .. ..... .......... 1' . . .. - . . . . .. . . - . . . . .. . - .... 101½-101½ ... . 
I. & D. Exten .......... 7' 126¼- 120 124%-122 122½-120 122 -121½ 130 -123 130 -128 120 -126 - .... 126 -126 · 120 -120 121 -121 121~_-120 
So. West Div ...... . .. .. 6108¼-108¼ 107½-107 107¾- 107 108 -107¼ 110½-110½ 107 -107 l09'7kl09½ 109 -106½ 106¾-106 106 -103¾ 109 -1~ 107 -107 
1st, La C. & Dav ..... 5 99½- 97¾ 98 - 96½ 96¼- 96¾ 98½- 97 102½- 98 101½-100¼ 96 - 96 96½- 92 94 - 93 96 - 94½ .... - 95 - 95 
So. Minn. Div .. ....... 6 108¾-107 108 -1C6 107 -106 U.17¾-106½ 111½-107 111 -110¼ 10874-106 lOi¾-105 106¾- 105 106¾-104½ 107 -106½ 107 -106½ 
H. & D. Div .. .......... 7 118¼-117 118 -116 117¼-llu 118½-117½ 123 -117¾ 122½-122½ .... - .... 118 -115 118 -117 - . . . . 118 -116),, 117½-117 
Chic. & Pac. Div ...... 6 110½-110 110 -110 109½-109 110½-109 111¼- lll 112½-112).s 110½-110½ 109%-108½ .... - .... 109 -107½ 108 -108 110 -108¼ 

Weste1·n Div . ........ 5 .... - .. . ..... - - .... 103 -102 . ... - .... 99 - 99 108 -1C8 98 - 97 98 - 1:18 100 - 97 
Mineral Point ......... 5 . ... - ........ - - .... 102 -101 98¾- 98¾ .... - .... 90 - 90 . ..• - . . . . 95¼- 95¼ 

Chic. & N. W.-S.F . ..... 7 112¼-111 - ... . 110½-109 .... - . ....... - .... . . .. - . . .. 112¼-112½ .. .. 
Interest.... ....... ..... 7 106 -106 108 -108 108 -108 .... - ........ - .... 105½-105½ .... - . . . . . . . . . ... 108½-108½ . .. . 
Consol. ....... . . . .... . . .. 7 185½-134 132½-132 131 -130 132¼-131 133½-133 135 -138 135 -184 133 -133 135¾-133 184 -131½ 133 -180½ 131 -130¾ 
1st mort . ............. ... 7 118 -112 110½-108½ 110 -109 110 -110 112½-111½ 118¾-108 113½-113¼ 110 -107 108½-107 108½-108½ 110 -108½ 110 -108¾ 
Gold, coup . .... . . ..... .. 7 127)4-125 125½-123 1:-!5 - 121 125 -124½ 129 -127 127 -126 128 -126¾ 127 -125¾ 125 -124¾ 125 -124 127½-124 124 -123 
Gold, reir .... .......... .. 7 128¼-126 125 -124 125)4-123½ 125 -124½ 130¾- 127 .... - .. . .. 12(».!-125 125¾-12(».( 125 -124¼ 124 -124 124¾-124)4 124 -123 
Sinkina- fund, coup .... 6 111 -106¾ 111 -111 111 -110 108 -108 112 -108½ 111 -111 111¼-110¼ 110%-110% 110.h -110 107 -105½ 108 -107 109¾-107¾ 
Sinkingtund, reg ..... 6 .... - .... 110~.4'-110¾ .... ·- - ........ - .... 110½-110½ . ... _ ......• - ........ - .. . . 106)1;-106½ 107¾-107¾ 108½-107¾ 
Sinking full(), coup ... /> •.. - .. . .. .. - .. . . .. - . .. . . .. _ ...... . . _ • .. • ... _ - .... 101 -101 
Iowa Millland-lst . . . 8 .... - ........ - . . .. .. . . . .. . 132 -132 . . .. - ........ - . . . . . .. . 180 -180 
Gal.& Cbic.-Ext'n .7104½--104½ 101)4-101¼ 102 -101 102 -102 103)4-108¼ 104½-104½ 104 -103¾ 100).(-100¼ . . .. - . . . . 102 -102 102 -102 102¼-102¼ 

,Chic.& Mil.-lst ...... 7 .... - .... 121½-120½ .... - .... 124¾-12i¾ .... - .... 125 -125 125¼-125¼ ... - •...... 
Winona& St.P.-lst.7 .... - .. .. 110 -110 108 -108 - ... . 109 

2d ...................... . 7 120 -120 .... - .. . . 119 -118 120 -119 - .... 122½-122¼ .. .. - .. .. 124¾-124¼ 124 -124 .... - . .. . 120 
Chic.R.I.&P.-Coup .. 6125¾-125 124½-124 124 -121 125 -124 128 -126 180 -12&~129½-129 130 -127 128 -126 126 -125 127 

Reg ........ . . . ......... . 6 . .. . - ... . 125 -123½ .... - ... . 124 -124 124 -124 .... - .. .. 129½-129½ .... - .. .. 126½-126¼ 125½-124½ 126 
Keok'k&DesM.-lst,5 105 -102¾ 105 -104% 105 -103 102½-101½ 104 -103½ 110 -llCI 110 -110 110 -107 . ... - .... 103 -103 106 

C.St.L.&N.O.-Consol.7 lltl -116 .... - . ... .... - - .... 117 - 117 .... - .... 114 

-109 ... · - · ... 
-119¼ 120 -120 
-125 ISO -126¼ 
-125 127¼-127 
-108¼ 105 -105 
-114 118½-118¾ 

2d, income .......... .. .. 6 ~00. -100 100 -100 100 -100 - ...... • • - • • · · · · · 
C.St.P.M.&0.-Cons ... 6 107 -105¾ 107¾-105¾ 10~ -103¾ 104½-103½ 109½-103¾ 106½-104¼ 105 -102¼ 103%-101 104 -102 103¾-102 104¼-103 lOl},(- 99 

Chic.St.P.&M.-!Mt .. 6
1
111 -108½ 112¼-112 111¼-lll lll¾-111¼ 112 109½ 113 -111 112½-112 . .. . - .... 113 -113 113 -113 110 -109¾ 108¾-108 

St. P. & S. City-ll!lt . . 6
1
115 -110 114 -112 112¼-111½ 110 -108¼ 112 -109½ 113 -112 113 -112 113½-110 113 -111½ 110%-108½ 110 -109½ llO -l08¼ 

C.St.P.&M.-L.g. inc.6 120 -1~0 ... . 106 -106 .... 
Cln. I.St.L.&C.-Cons.6 . ... .. 103½-103½ .... 
Cin. Laf. & Chic.-lst.7 110 -110 .... 
Cin.&Sp.-lst,C.C.C.&I 118½-117 119 -1io . . : ? .... 118¾-118¾ . . . . - .... • · · · 

lst,L.S.&M.S ...... 7 .... - . ... . . . - ... . 119 -119 - ........ - ...... .. 
CI. C. C.& 1.-lst, s. fd;7 .... - ........ - .... 125 -125 125 -1:.!2½ 123 -123 124 -124 124½-124½ .... - ........ - .. . . 125 -125 125 -125 124 - 123½ 

Consol.. ...... .. ... . .... .. 7 121 -116 122 -121 121 -120 120½-120 126¾-124 126½-124 126¾-126½ . ... - .... 125½-125 123¾- 120 125 -123 122 -122 

Col. Coal & 1.-lst,con.6 97¾- ll6¼ 97 - 94½ 9714- 06 93 - 95 102½- 95¾ 103)4-101¼ 102 - 97½ 92¾- 90 93½- 93 93 - 90 92 - ·90 91¼- 89¾ 
Colum.& G1·cenv.-l st.6 .... - . . . . .. .. ... .. . . . . - ....... - . . .. 106½-106½ 
Del.&Hud.C.-lst,'84.7 106 -105¾ 106¾-105½ 107 -106½ 108 -108 109 -108¼ 111 -109¼ Iu7¾-106½ 108 -107 108½-106½ 108 -107¾ 108 -107 l08½-lOS½ 

7s, 1891 .. ............... 7 115½-113½ 115½-114 116 -114 118 -116 118 -115 120 -120 117 -115 120 -118 115 -115 117¾-115½ 116 -113 114¼-114½ 
Coupon, 1894 .. . ...... . 7 117 -116 118 -118 118 -118 117 -117 :!.19 -119 120¼-118½ 121 -120 .. . . - .... 121 -120 118 -116½ 120 -119 116¾-116¾ 
Registered, 1894 ..... 7 118 -118 .... - .... 115½-115½ 117 -117 - .... 120 -119 .. .. 113½-113½ 120 -120 
Penna. Div.- Coup .... 7 123 - 123 123 -123 124 - 123 122 -122 126 126 126 -125 .... 127 -126 128 -128 

Regi!ite1·ed... .. . . ... 7' .. . . - .... . .. . - .... 121½-121½ . .. . = ... 124 -124 128 -128 .. . . · .. · l25 -l25 
Alb. & Susq.-lst m .. 7 111¾- lll¾ 113 -11 3 114 -113¼. .. . . .. . 116 -116 .... 

2d moi·t .... . ........... 7
1
115½-109 .... - ... 110 -109 109!,i-109 109½-108½ 109 -109 . ... - .... 103½-106½ 106 -105 l06 -l06 

Consol. guar .. . .... . 7 111½- lll½ 125 -125 125½-125½ 124½-124 126¾-121½ .... .. .. 126 - 125 .... - .... 126 -l
25¼ 

Rens. & Sar.-lst,cp.7 .... - .... .... . .. 135 -184 .... . . .. 137 -187 .. .. 
. ... 136 -136 ... -1st, reg ................ 7 . .. . - .... .... . . .. 134 -184 ... . 

Del. Lack. & \.V.-2d. 7 102½-102½ ... . 
Convertible ............. 7 ... . 
Cons., 1907'... .. .. . .. . 7 .... - .... 127½-127¼ .... - - .... 129 
Syr.Bin.&.N.Y., lst .. 7 122 -120 120 -120 123 -122 121¾-121½ . ... 
Moui11 & .Essex-lst. 7 135 -138 135 ll$4 135½-135 135 -184½ 137 

:ld moi·t .... . .. .. . ... ... 7 1118¼-117¾ .... .. .. 116 -116 1177kl17 119 
""'• 1900 .. . .. ...... . ... 7 110 -110 ... . 
Consn·uction . . ..... . 7 109 -109 ... . 
1s, 1S71 ...... .. ...... 7 ... . - ........ - .... 1£0 -l18 120 -118½ . .. . 

.. .. 117¼-117¾ ···- . ... 119¼-115 . ... 
-126 127 - 127 ..• . - ........ - .... 125¾-125 126 
- .... 126 -126 125 - 123 125¾-125¼ .... 
-187 188 -134½ 142 -140 141 -141 135 
- 117½ .... - .... 121 -119% 120 -118 120 

-124¼ i27½-124¼ 129 -127 
_ ........ - .... 122 -122 

-135 137 -135 . 135½-184 
-119½ 120 -118 114½-114½ ... · -

- .... -.... 
. ... 124 -120 127 ·124 124 -123½ .... - - .... 111:1 -117 122¼-121)1 
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RAILROAD BONJJS. 55 

1881-Continued. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 8EPT'BEit. OCTOBER. NOV'BER. DEC'BER. 
BONDS. --- ---- --- ··---- ---· ---- ----1----1---- ---- ---- ----

High.Low High.Low High.Low High.Low High.Low High.Low High.Low High. Low High.Low High.Low High.Low High.Low -----------1---- ----· --- ---- ---- --- ---
Del. Lack. & West.-

M.&E.-Cons., guar .. 7' 126 -124 125 -124¼ 125 -124 124¾-123½ 129 -124 127 -126 125½-124 126 -125 125 - 124¾ 125½-124 125½-124¼ 123½-122¾ 
Denver & Rio G.- lst.7 115½-113½ 117¼-114 117¾-115 120 -118 120 -116 121½-119½ 120½-117 118½-115 117½-116 117 - 116½ 114¾-113½ 114¼-110 

Consol.. ... .. ............. 7 114½-111½ 114¾-112 114¼- 112 115½-113 119¾-115¾ !21¾-119¼ 117¾:-115 116½-110 112 --110¼ 110¾-107 111½-108 109½-10~ 
Denv. So. P. & P,-lst.7 1101}.(-107 109 -105 107¾-105½ 109,½-107½ 111 -106½ 110%-110¼ 110 -108 109 -105 106 -105 107 -104½ 104 -102½ 104 -103½ 
E. Tenn. V.& G.-lst .. 7115 -115 115 -115 117 -115 .... - - ... . 118 -117½ 117½-117½ . .. . - .. ..... . - .. ... ... - .... 82½- 82½ 

Income ... .. ............ . 6 . . . - . . . . . . . . - - . . . . . . . . - . . . . 60 - 55 55½- 50 57 - 52½ 55 - 52½ 
E1·ie-lst, Extended .... 7129½-128½ 127 -126½ 128 -127 129 -129 128½-128½ . . ., - ... . 132 -132 .. . . - .... 129½-129½ .. . . - . ... 127½-125 125%-125½ 

2d, Ext ........... ...... . 7 109 -108½ . .. . - ... . 109¾-108 108½ 108½ 110 -109 110½-110½ .... - .... 110¼-110 . . .. - .... 106¾-106¼ ...• - .... 107 -106 
3d ................... 1111 -110 111 -111 108½-lOi¼ 108 -107¼ 109,½-107½ 111 -109 110 -109 109,½-109 l05½-105 106 -105 105½-105 106 -105 
4th, Ext ... . . ..... .. .... . 5 108½-107¼ 110 -107 109½-108¾ 109 -107¾ 109 - 109 111 -109 111 -110 110 -110 - .... 107 -106½ 107 -105½ 108 -107 
:itb . .......... .. .... .. ..... 7 111 -111 112¾-112¾ 113½-113 .... - - .... 113 -113 . ... - ........ - .... 112 -112 
1st, consol., gold ... ... 7 131 - 129~ 131 -129¾ 128 -126~ 129 -127 132,½-129 133¼-132)4 133 -132 133 -130 129 -127 128 -127 127½-126½ 129¾-127 
Long Dock .. . .. ...... ... ? .... - .. . 120 -120 120 -119 120 - 119 127 -127 123½-123½ 124 -124 126 -126 ... . - - .... •··· -
Buff". N. Y. &E.- lst.7 127¾-127 .... - .... 128 -128 - . . . ..... - .... 129 -129 .... - .... 126 -126 129 -129 
N. Y.L.E.&W.-

New, 2d consol. . . .. . 6 102 -100¼ 102 - 94½ 102¾- 98 103¼-101 108¾-104 106_¼-102¾ 104¼-100¼ 103¾- 99½ 103¾-100¾ 104 -101½ 105 -103¼ 101¾- 99 
2d fund. coup .... ... . 5 97½- 95¼ 96½- 95 96½- 94 99½1- 96¾ 104½- 99½ 101¾- 98¾ 100 - 98 LOO - 97,½ 100¼- 98 100 - 99½ 102,½-1 00 99 - 97½ 
Income ................. 6 91 - 90¼ . . . . - . . ...... - . . . . 90 - 90 91 - 90 ... . 

- .... 102¾-101½ Ev. & T.Haute-Con .. 6 .... - ... .. ... -
Flint & P. M.- lort ... 6 .... - ........ - .... 111 -111 110½- 110 110¾ 110 113 -111 .. . . 
Frankf. & Kok.- ht .. 7 105¼-100½ . . . . - ....... . - .... 110 -110 
Gal. H. & H.-Gold ... . 1 70 - 70 .... - .... 75 - 71 . . . . - . . . . . . . . - . . . . 89 - 89 78 - 75 81 - 76 80 - 75¾ 90 - 80 86 - 65 . . . . -
Gal. H. & SanA.-lst .. 6 102¾-102¾ 102½-102 102 -102 105)4-105 105 -105 - .... 110 -109 . . . - .... 108 -107,\{ 111 -106 107¾-106 ...• -

2d . .................... .. . . 7 103¼-102¾ .... - ... . ... . 
GulfCol.& S. F.-1st .. 7 . ... - ........ - .... .. .. - ... . 112 
Han. & St. Jo.-Conv .. 8113½-lll½ 113¼-112 109%-108 110 

Consol... ... .. . .. . . ... . 6 . . . . - . . . . . . . . - .. .. ... - ..... . . . 

-111½ 123½-113 125 -123 119 -1!8 .... - .... 117 -115 116 -115½ 110 -104 110 -107½ 
-108¼ 112 -100½ 112¾-111½ 113½-112 115 -113¼ 114 -109½ 108 -106¾ 108 -107¾ 108 -lOi 

- .... 112 -112 . . . . -
Hons. & Tex. Cent.-

1st, Main Line ........ . 7 1L2 -110 111½-110 
1st, Western Div ...... 7 110¾- 110 110½-110 
Waco & No. Div ...... 7 .... - . . .. 111 -111 

110¼-109¾ 112!):!-110)4 117 -112!¾( 117 -116 113 -110½ 112 -110)4'. a2 -111% lll½-109,½ 113 -110!}:{ 113¼-llS 
109x;-109½ 111 -109½ 113%-111¾ 115,½-113;¼' lll½-111½_ .... - .... 109¾-109¾ 109½-109 110½-109½ 109½--109¼ 

- .... 115 -115 .. .. - .... 116 -116 - ... . 116 -116 
2d, Main Line ... . .... . 8 126 -119 127 -126 127½-126 124 - 123 134½-122 133 -130½ 132 -131 131¼-127 130 -130 128 -126 125 -125 
Inc. & Indemnity ..... 7 97¾- 97½ 100 - 99~( lOQ½-100 103 
Gene1•al mort . ..... . ... 6 .... -

- 102 100 - 99½ .... 
- .... 107 -106 106¾-105 105 -104 106 -105 101¾- 99¾ 100¼-100 99¼- 98 

Illinois Central-
Cedar F. & M.,1st ... 7113 -113 .. .. . .. . .... - .... 115 -115 116½-116 114 -114 .... - .... 118 -118 
Dub.&S.C.,2d Div.7 .. .. . .. . 107½-107½ 110 -110 

Ind. Bl. & W.-1st, pf..7 .... - .... 120 -120 120 -119 121 -120¼ .... - .... 123 -123 . . . - .... 125 -125 
98 - 95¼ 95 - 89 94 - 92½ . . . . - 92 - 90 92 - 91¾ 
86 - 84 85 .. 80 80 - 78 80 - 78 82 - 80 81¼- 80½ 

1st .............. 3, 4, 6, 6 84¼- 81 87½- 83 90 - 87½ 90 - 88½ 95 - 89 99 - 95 
2d ....... , .... . . 3, 4, 6, 6 73~- 70¼ 81 - 72¾ . .:,1 - 79 81 - 79¾ 83 - 80 86 - 84 
Income ................... 6 80½- 65 80 - 74 85>\r 76 100 - 84¾ 108 - 98 

Ind. Dec. & Sp.-1st .... 7 107 -105 108½-107 109 -105 106 -103½ 107},,_;-106 
2d, income .............. 7 tl8 - 58 67¾- 58 60 - 59¾ 77¾- 56 80 - 74 
Trust certificates.... . . . .. -

Int. & Gt. North.-1st.6 110 -107 109½-109 110 -109 113¾- llO½ 112½-111½ 113 -112 112½-111½ 112½-111 111 

- .... .. . . - 75 - 75 
109½-108½ 110 -110 107½-104:}.{ 107 -106 103,½-102½ 104½-103 105½--104¾ 
78½- 77 - . . . . 63 - 63 66½- 55 64 - 60 76¾- 65 75 - 70 

- 60 -60 75 -66 73 -73 
-109½ llQ¾-110 107½-107½ 107!}.(-107 

Coupon, 1909 ... ...... . 6 .. .. -
2d, income .............. 8 94 - 87 93¾- 90½ 96½- 90 100¾- 95½ 100½- 98 103½- 99¾ .... - .... .... - . . . . 99 - 99 

97½- 93½ 94½- 93 92 - 91¼ 
- . . . . 93½- 93¼ 91½- 91½ 

Assented .. . . . . .. . . . . . . . . . . . - . .. . 103 -101½ 103 -100 100½- 99 .. .. 
Jeff"e1.·son-1st ....... .... 7 109½-108 110 -110 . ... - ........ - ........ - .... 110 -110 ... . 
Lake Erie & W.-lst . . 6 113 -111½ 109¾-106 109 -107½ 109 -108 114 -110 115 -111½ . . .. - .... 109½-109 110 

Income .... . . ............ . 7 81 - 68 82¼- 75 76!},t- 72 77½- 73 82½- 75 85 - 81 77 - 74 76 - 65 73 
Sandusky Div .. .. . .. ... 6 .... - - .... 108 -108 107 -106½ 106¾-106½ 103 -103 103 

Income ..... . . . ......... 7 70 - 70 .... - ........ - - .... 76¾- 72 
Laf. BJ. & M.-lst .... 6 110 -108½ 109¾-109¼ 109 -107 109 -108½ 109 -1C6¼ 111 -100 - .... 105½-104 108 

-107¼ 108 
- 67½ 72 
-103 103 
- .... 63 
-105 107 

-105½ 108 -107 108 -107 
- 65 68 - 60 61 - 50½ 
-100 100},{-100 
-62 - ... 55-55 
-107 105 -102% 103¾-lOa 

Income ................ 7 82½- 73 82 - 80 80 - 73 - ... . 82 - 75 85 - 81 
Lake Sb. & Mich. So.-

Ill. S. & N. I. Skg. ftl .. 1110 -109½ 110 -109¾ 112½-111½ 113 -112½ 112 -110½ . .. . - .... 112 -110½ 112 -11!½ 112 -111½ 112 -111½ 109½-109½ 108 -107~ 
Clev. & Tol.-Skg. fd.7 109 -108½ 109 -109 110 -110 112 -112 113½-113½ . . . . . . .. 110 -110 110½-110½ 111 -111 110 -110 ... . - ..•. 109 ..:109 

New ... ................ , .... - .... 10$½-108¼ ... . 
CI-. Pains. &Ash .... .. . 1 .... - . . .. 118¼-118¼ .... - .... 117 -117 .. . . 
Butr. & Erie-New .... 7' 122¼-122~;. . . . . .. . 123 -123 .... - .... .... . . . . 122 -122 .... 126 -126 124 -124 . ... -
Kai. &Wll.P.-lst ... 7' .... - ....... - .... ... . ... 112 -1L2 .. . 
Det. M. & Tol.-1st ... 7 122 -122 . . . . - • . . . . . . . . . . . . . . . . . .. 122 -122 ... . 
L. Shore-Dividend .. 7 123½-123½ 125 -123½ 125½-125 121½-12l'A .... - ... . 125¾-125¾ . . . . - .... 123½-122 

Con. coup., 1st ...... . 1130½-129!)( 127½-127½ 127½-127½ 128 -127½ 130½-129 133½-133 .... - .... 130 -128 128 -128 130 -130 131 -130 
Con. reg., lst ...... ... 7 128¼-128¼ 129 -127½ 127 -127 126)4-126 129 -128 - .... 131 -128 130 -129½ .... - ... . 128½-lt7 130 -128 
Dou. coup., 2d .. ... .. . 7 125 -125 124 -122½ 124¾-123½ 125 -124½ 128 -128 126 -125 125 -125 .... - .... 127½-125 128 -128 125½-125 
Con. 1•eg., 2d ... ... .. . .,, 124¼-123 123 -122½ 125 -123 125 -124½ 125½-125 126 -124½ 126½-126 .... - .... 126 -126 126½-125% 127 -125 

123 -122 
130 -130 
130 -130 
124¼-128 
124 -123 

Long Island-1st . . ... . .. 1114 -114 ... - .. .. 114 -114 112½-112½ .... - ....... . 
Louisv. & N.-ConsoJ.., 122 -121¼ 122 -121¼ 122 -121 120 -118½ 122½-120½ 124 -123¼ iu -124 .. i23½-122½ 122½-121½ 118½-118 119 -117¾ 121 -119 

2d, gold .................. .,, 106 -105½ . . . - .... 106 -106 . . . . - .. .. 1Q7 -107 . . . . - . . . . . . . . - .. .. 106 -105 · · · · 
Cecilian Branch ...... 7 .... - .... 111 -111 - .... 111¼-111¼ 112~-112¾ 110 -110 - •··· 109 -10S ···· ~ 
N. O. & Mob.-lst ..... 6 103¾-103 103 -102 102 -102 102 -102 109 -102½ 110 -107 104 -104 .. . . - .... 103 -103 103 -103 •·•· - · ... 103 -lOO 
E, H. & Nnsll.-lst .. ·6 . ... - ........ - .... 108 -108 108 -108 109½-108 106½-106x, 106 -106 .... - .... 102 -102 102 -102 100 -100 lOO -lOO 
Gen'I mort ... ... . . ...... 6 105¼-103½ 104¼-102¼ 104¾-102¾ 106½-104¼ 112 -106½ 109½-108 108 -105% 106½-~S¾ 109 -103 106½-104½ 106 -104¼ l02¼-lOl 
St. Louis Div.-lst. --6 . . .. . ... 112½-106½ .... _ . . . . ... 105 -105 103½-103½ 107!):!-107¾ · · ·· -

2d ............... ....... . 3 . . . . - . . . . 60½- 60 . . . . _ - . . . . 55 - 54 53½- 53½ 56 - 56 57 - 57 
Pensacola Div ......... 6 .. .. _ . .. . 108 -108 .... _ - 104 -104 104 -104 104 -103 
Leh. & Knox Div ..... 6 . . . . · · · · - .... 101 -101 
Nash. & Dec.-lst .... . 1 . . . . . ... 116½-116½ . . . . - .... 118¼-116¼ 

Lou. N. Alb. & C.-lst .6 .... - - . ... 103 -102 105 -102½ 111 -105 110½-108½ 108 -106% 107½-105 106 -103 106 -102½ 105 -101½ 105 -103 
Man. B. Imp. Co.-lst .1 .... . ... 95 - 95 93 - 93 96 - 92 100 -100 100 -100 98¼- 98½ .... - .. .. . . . . - ···· 91¼- 91¾ 

N. Y.& Man. B ...... .. . 7 106 -106 110 -107 - . ... 110 -105 109 -109 .... - .... 106,½-106½ .... - . ... 105 -105 
Metropolitan El.-lst .. 6 105 -102¼ 106½-104 106 -104¾ 105½-101 104¼;-101½ 104¾-103 101 - 99½ 100¼- 98 ,.oo - 98 103 - 98 105¼-102 103¼-101½ 

2d · · · ·· .. ... . .. ....... .. ... 6 9-1½- 88½ 98 - U4 98 - 96¼ 97 - 88 91½- 87½ 91 - 88¾ 90 - 89 90 - 85 88 - 82).ii 96 - 87 94 - 90 91½- 00 
Memphis & Char.-

1st, consol.,Tenn.lien 7 . .. - . . . . . . . . - .... 103%-103% .... 
Mic]i. Cent.-Consol.. .. 7 128¾-127 127 -126 .. .. - .... 129 -126¾ 129 -126¼ 131 -129 130 -127 130 -130 126¼-126 125 -124½ 125 -121½ 125 -122¼ 

Sinking fund ........... ~ 115 -115 .... - .... 110 -110 108 -108 106¼-106¼ .... - .... 107 -107 105 -105 . . .. - . ... 103 -103 • • • • - · · · · l03 -lOS 
Gr. Riv. Vul,-1909 .. 6 . . .. - ....... . - .... 103½-1.03½ ... . 
Coupon, 1931. ......... 5 . ... - _ .... 100 -100 100 - 96 100 - 95½ 99 - 97 98 - 97 
Rev;istered, 193 L. . 5 .... - _ .. . .... - ........ - . . . . 97½- 97½ 98¼- 98 
Jack Lan. & Sag .... 6 . .. . ... 110½-110½ 111 -111 10872-108½ 109 -109 110½--110¼ 

Mid.ofN.J.-lst .... 4-6-6 .. .. . ... 78 - 78 . . .. 87 - 8'7 99 - 99 ........ - ... . .... - . . .. 92½- 92½ ···· - ···· 
Mil L. Sb. &W.-lst .. 6 . ... . .. . 109 - 108 108½-107 107 -106 106½-102 108½-105½ 107 -102½ 103%-102¼ _ 

70 Income ... ............ . 9 .... _ 88 _ 87½ . . . . - ........ - . . .. 75 - 75 70 
Mil. & No.-lst .... . 4 -5 -6 . . . . . ... 102½-100 102 -101 101 -101 . . . . - . ... 101 -100 · ·· · - · · ·· · ··· -
Minnenp.& St.L -1st. 7' 120 - 112 .... - .. .. 118 -115 - .... 120 -118½ .... - .... 117 -117 116 -116 .... - 117 -117 118 -118 115¾-115¾ 

Iowa Extension ...... 7 lll½-108 111 -110 no -109 111 -110 111 -llO½ . ... _ ........ _ .. . 111 -110¾ 112 -iii"' 112¼-111% as -112½ 109½-109½ 
Mo.K.&T.-Con.,ass'd1' 113,¼-lll¼ 109¾-103 107½-104 10$¾-106% 112 -108¾ 111¾-110¾ lll¼-110 111 -104½ 106¾-105 106¾-103 107½-106¼ lQ7¼-l05 

2d, income ......... .. ... 6 82½- 74¾ 85¾- 77½ 85 - 80¼ 85 - 82%190 _ 84¾ 89 - 85½ 86½- 81:)!i, 83 - 77 84½- 81 82¼- 77¾ 80½- 77 77),r 68½ 
General. .. •• • • • ...... . 6 .... - ........ - ........ - . . . . 98 - 92 100½- 97½ 98 - 95¼ 98¼- 92 92¾- 88 89 - 88 89 - 82 93 - 86 87%- 80 
Han.&Cen. Mo.-lst.7 . .. _ ........ _ ........ - ........ _ ........ _ .... 112 _112 .... __ ... ..... _ .... 112 -112 !14 -114 .... - .... 107 -lOIS 
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56 RAILROAJ> ..J3ON.DS. 

1881-Contlnued. 

J.ANUARY FEBR'RY. M.ARCH. APRIL, M.AY. JUNE. JULY. A UGUST. 8EPT'BER. OCTOBER. Nov'BER. DEC'BER, 
BONDS. ---- ---- ---·- ·---- ---- ---- ---- ----

High.Low High.Low High.Low High.Low High . L ow High.Low High.Low High.Low High.Low Higl)..Low High.Low High.Low 
---- ---- ---- -------- ----

Mobile & Ohio-New .. 6 110 -106½ '!.10 -108¾ 110½-108¼ 113 -110½ 118 -112½ 116 -116 115 -no 112¼-112 118 -112 114 -112½ 118¼-118 109¼-109¼ 
1st, pref., debenture .. 7 89¼- 84½ 86 - 79 86¾- 82 92½- 86 99 - 98 100 - 95 99½- 97 101 - 94¾ 98 - 96 99 - 95½ 98 - 96 97¼- 95 
2d, pref., debenture .. 7 56 - 47 58½- 50 55½- 50 64 - 54½ 70 - 62 72½- 64¾ 71 - 67 71¼- 65 72 - 65 78 - 71¼ 72¾- 72 71¼- 70 
3d, pref., debenture .. 7 44 - 40 .... - . ... 42 - 89¾ 49 - 43¾ 61 - 50 65 - 57 65½- 65¼ .... - . ... 62 - 60 62 - 62 63 - 62 61 - 61 
4th,prc~, debenture.7 42 - 40 .... - .... 42¼- 40 48 - 48 59 - 49¼ 64 - 56 62 - 62 .... - . ... .... - . .. . ... . - . ... 68½- 62 61 - 60 

Nashv.C.& St.L.-lst. 7 119 -117 118½-116½ 118 -117 120 -118 128 -118¼ 125 -125 119!1:1:-118 118¼-118 118!1:1:-118¼ 118¼-116¾ 117¼-117 119 -117¼ 
1st, Tenn. & Pac ...... 6 .... - .... .... - ... . . .. - . .. . 110 -110 . ... - .... .... - . ... ... . - .... .... - . ... .. .. - . ... . .. . - . ... .... - . ... . .. - . .. . 

Nevada Central- 1st .. . 6 101 -101 .... - ... . . .. - .... .... - .... .. .. - .... . ... - ... . .. .. - .... 102 - 100 100 -100 100 -100 .... - . ... 100 -100 
N. J. So.-Int., a-ua1: . ... 6 .... - .... 96 - 96 101 - 96 101%-101¼ 106¼-101¾ 107½-107 104¼-104¼ 104 - 104 . ... - ····· 102 - 101¾ 102 -101 101 -100½ 
N. O. Pacific-1st ........ 6 .... - .. .. .... - .... .... - .. .. .... - . ... 108 -102¼ 105 -101¾ 101¼-100 100 - 95 95¾- 91 96 - 92 96 - 91¼ 96 - 91 
N. Y. CentI·al-1883 ... . 6 105 -104½ 105½-105 105½-104½ 107 -105½ 106¼-108¾ 106 - 104½ 106 -105 105½-105 104½-104½ 105 -105 103¼-102¼ 108 -102¼ 

1SS'7 ..................... 6 110¼-109 109%-109¼ .... - . ... 111¼-110 113 -118 . .. . - .... .... - .... 112¼-112 112½-112½ 112¼-111¾ 110 - 110 . ... - . ... 
Real estate ..... . .... .. 6 .. - . . .. .... - . .. . ... - .. .... - . ... .... - .... - ... .... - . ... .... - ... . ... - ... . .. - ... . ... - . .. 102 -102 
Subscription . ... ...... . 6 .... - ... . .... - . ... · • •· - .. . - .. .. - .. . · ••· - .... - ... . .... - .... - ... 105 -105 .. - . .. . 102 -102 \ 
N.Y. C.& H.-lst,cp . . 7 184 -184 188 -182¼ 182½-182 188 - 188 187¼-188¼ 189¼-188 187 -18!3¼ 188 -180½ 188 -187½ 187½-l~¼ 186 -186 188 -186¼ 

1st, reg ... . . ........ . . . 7 .. .. - .... 182 -182 182½-182½ 184 -188 187½-187½ 189½-189 186¼-186½ ... . - . ... . ... - . ... ... - . ... .. .. - . ... 187 -1~ 
Bud. Riv.-2d, s. fd . . 7 112 -112 ... - ... . 110¼-110 .... - . ... .... - .. .. . ... - .... 110 -109 . ... - . ... .. .. - . .. . 110 -110 111 -UL . ... - . ... 
Can. So.-lst, a-uar . ... ~ 108¾-102 102 -1(10 100¾- 99½ 100½-100 105 -100¾ 104¼-108½ 101¾- 99½ 100¼- 99 100 - 99 99¼- 97 IJ9¼- 98¾ 99¾- 98¼ 
Harlem-1st, coup .... 7 184 -184 .... - . ... 188 -132 188 -188 188 -182 185 -185 .. .. - .... . ... - ... . 185 -185 186 -185~, 185 -184 .. .. - . ... 

1st, reg .. . .. . .......... 7 184¼-188½ 184 -188½ 182 -182 .... - .... .. .. - . ... ... . - .. .. 185 -185 185 -185 135 -135 . ... - .... 184 -184 .. .. - . ... 
N.Y.City & No.-Gen'l.6 .. .. - .... .... - . ... 97¾- 97 95 - 95 98¼- 94¼ 96 - 95 95¾- 94¾ 94¼- 92¾ 92 - 92 89¼- 88 86 - 85 86 - 85 
N. Y. Elevated-lst . .. . . '7 118 -115 120 - 117¾ 120 -118 118¾-118½ 118 -118¼ 118½-117 116½-115½ 117 -113½ 116}4-114 118 -114.k 119 -118 119 -118¼ 
N. Y .Pa.&O.-Pr'r lien 6 .. .. - . ... .... - .... .... - .. .. 95 - 95 . ... - . ... .... - . .. ... . - .... .... - . ... .. .. - .... 100 -100 . ... - . .. . . .. . - . ... 

1st, income .......... ... 1 65 - 60 68¼- 59 67¾- 63½ 65½- 65½ 67¾- 66½ 67 - 62 56¼- 54 57 - 57 .... - ... 55½- 55'11 54 -· 58 47½- 48 
N.Y.&Tex. Land-Scrip 28¼- 22½ 80%- 26½ 27¼- 26½ 82 - 28 85 - 82 84¼- 32 83 - 32 38¼- 82¼ .. .. - . ... 82 - 82 .. .. - .... so - so 
Norf. & West.-Gen.M. 6 .... - .. .. .... - .... .... - . ... ... . - .... .. .. - . ... 108 -108 108 -107 107½·-108 107¼-107½ 107¼-106¼ 104 -103¼ 104 -102¼ 
O,i.&L,Champ.-Inc,3-6 .. .. - .... .... - . ... .... - ... 64 - 6-! .... - .... .... - . ... .... - ... . .... - . .. . .... - . ... .... - . ... . ... - . ... . ... - . ... 
Ohio Central- lst ....... 6 107 -108½ 106¼-108¼ 105 -108½ 104¼-108 107¼-108¼ 107¼-106 105 -100 100¾- 97½ 100½- 99¾ 100¼- 98¾ 101 - 99 100 - 98¼ 

1st, terminal t1·ust .. .. 6 108 -100 102%-102 102 -101 101 -101 104 -100½ 104.¼-108¼ .... - .. .. 101 -101 .. .. - ... . 100 -100 .... - . .. . 98 - 98 
Income ....... . .. . . .... . '7 70 - 59½ 697,11- 61 67 - 59½ 65 - 60 69 - 60 68711- 68½ 65 - 54 57 ·- 47 58 - 48 52½- 49¾ 54 - 48 48¼- 48¼ 

O. & llitss.-Consol. s. f.7 120¼-119 119¼-119 120 -118¾ 119%-119¼ 122¼-120 124 -122½ 122½-122 121½-121½ 120¼-120¼ 119¼-118 120 -118½ 120 -120 
Consol. ................... 7 118¼-118¾ 119 -119 119¼-118½ .... - . ... 119 -119 122½-122¼ 123 -121 122¾-120 120 -120 120 -118 118½-118¼ 119 -118 
2d ........ .... .... ..... ..• . 7 128 -122 126¼-124 126¼-124 125 -121 126 -124 126 -124¼ 128 -120 128½-121½ 122½-120½ 124 - 124 124 -122 128¼-128¼ 
1st, Sprlng.f. Div ...... 7 117¼-115 117 -115¾ 116 -115 120 - 115 119¾-11~ 4 122¼-119½ 121 -118½ us -110 114 -118 121 -118 118¾-115½ 120 -118¼ 

Ohio Southern-1st .... 6 .. .. - .... .... - . ... .... - ... . . .. - . ... . ... - . ... 102 - 99 99¼- 96¼ 90¼- 04 94¼- 90 95 - 90 98 - 94 98 - 91 
Income ................... 6 .... - .... ... . - .... .... - . ... . ... - ..... ... . - . ... 66 - 59 55 - 49 48 - 43 48 - 4(1 46 - 40 49¼- 48 47¼- 44 

Or. R'y. & Nav.-lst . .. 6 108 -105 107½-106½ 107 -105 108½-106½ 112 -109 115 -11174 112½-1077~ 110¼-110 110 -109 110¼-107½ 110 -109 110 -108½ 
Pacific Railroads-

Cent. Pac.-Gold ..... . 6 115 -112 114 - 118 118¼-112¼ 115 -114 118¼-115 120 -117 117 -115½ 116½-114 116 -118½ 116 -114¾ 116 -114½ 116¼-115¾ 
San Jon.qnln B1• .... 6 109 -108½ 110 -110 ll0;½-110½ 107 -106 110 -110 112 -1:1 112¼-112 112 -112 ... . - . ... 107 -107 108¾-107½ . ... - . .. . 
Cal. & Oregon ... ... . 6 104¼-103 105 -104¼ 104¼-104½ ... . - .... 107 -106¼ .... - . ... 107¾-107¾ 107¾-107½ 106¼-106½ . ... - . ... .. .. - . ... 108 - 108 
State aids ...... . ...... 7 .... - .... .... - .. .. 105 -105 . ... - .... .... - . .. . ... . - .... .. - .. ... . - . . .. . .. . - . ... . ... - ... . .... - . ... 105¼-105¼ 
Land a-rants .......... 6 105¼-105½ - .. .. .... - .... 108½-108½ 106%-106 . .. . - .. .. 107¾-106~ 107¾-106 107¾-107¾ 107},(-105 lOts -105¼ 105¼-105 
Western Pac ... ...... 6 118 -111 ... . - .... 111 -110 111 -109¾ 118¾-112 116 - 114 113 -112 118 -118 111 -109¾ 111 -110 112 -111¼ 112 -112 

No,Pac,-Bond cert's .6 102¼-102¼ 108 -102 102¼-102 102 -lOZ 104¾-101¼ 107 -104¾ .. .. - ... . . ... - .. . , .... - .... . ... - . .. . . ... - . ... .... - . ... 
1st, coup .. ··· ··· · .. 6 ... . - .. .. .... - . ... .... - ... . .... - . ... . ... - . ... 108}4-104¾ 105 - 108¼ 104¼-102½ 108¼-102½ 105 - lOi¾ 104¼-108 104 -10274 

80. Pac., Cal-lst .... . 6 104 -103 104¼-103:}.J 104¼-108¾ 102.¼(-JOl¾ 106¼-102 107¼-106 1077k l 07 1077Ai-105 107 -106¾ 108}4-102¾ 104½,- 103 104 -J.}3¾ 
Union Pac.-lst · · · ···6 115 -118 115 -118 114 -118 115¾-118¾ 119 -110 122 -117¼ 119 -117 1181,p-117¼ 117¼-116 116¾-116 1177,i--116½ 117¾-117 

Land 1rrants . .. . ...... '7 115¼-114¾ 114¾-114¼ 116 -114 115%-112 118 -115¼ 120 -118¼ llS¼-118 119 -117½ 118½-117 113¼- 118½ 118¼- 118¼ 118¼-112¼ 
Sinking fund ... .. ... . 8 123 -122 l'M¼-128 120%-119¾ 121 -120 127 -121 180¼-12 7 1:31 -128 129¼-128}( 124¼-128½ 125 -121 128 -123 128¼-122 
Rea-lstered .......... . 8 120½-120½ 124¼-128% 119}4-119¼ ... . - ... . .... - . ... 130 -127 ... . - .... 129 - 129 . ... - ... . . ... - . ... .. .. - . .. . .... - . ... 
Collateral trust .... 6 106%-106¾ ... . - .... ... . - . ... 108¾-106½ 111½-108¾ 112½-lll¾ 109 -109 112 - 108½ 109¼-109½ 108%-108.¼( 108¼-108¼ - .... 
K.Pac.-lst,F.&A . . 6 .... - .... 112¼-111 .... - ... . .... - .... 114½-114½ 119½-119½ 117¼-117 ... . - . ... . ... - . .. . . .. . - 111 -111 111¾-111¾ 
1st, 1896, .J.& D .. .6 110¼-110¼ lll¼-111 112 -111 114 -114 117 -114 116 -114 115 -115 .... - . .. . ... - .. .. . ... - . ... 118 -112½ 110 -109¼ 

Deny. Div,-Ass'd 6 108 -107 109 -107 lOS¾-1077,1\ 112 -109 114¼-109¼ 114¾-112¾ 114 -113 118,½-112 112 -111 118¼-110 110 -109½ 109 -107¼ 
Leav. Branch ..... '7 ... . - . ... ... . - .. .. .... - .. 150 -150 .... - . ... 140 -140 .... - . ... .. .. - · · •· . ... - . ... .... - . ... .... - .... . ... - . ... 
1st, consol. , ....... . 6 105 - 1087"' 106¾-101% 105¾-108 108¼-10~ 109 -105½ 109¾-108 110 -109 109½-107 107¾-106¾ 108 -106 105½-103¾ 104 -102¾ 
Income, No. 11 . ... 7 ... . - ... . ... . - .... .... - .. .. .... - . ... 106½-106½ .... - . ... .... - . ... .... - . ... . ... - . ... . ... - ... . .... - . ... . ... - . ... 
Income, No.16 .... '7 .... - . ... 107¼-102½ 105 -105 105 -105 .. . - .. .. .. .. - ... . .... - . ... 95 - 95 .. .. - . ... . .. - .... .... - . ... .... - . ... 

Pac. ot Mo.-lst ....... 6 110¼-110 108)4-107 108 -106½ 108¼-107~ 110 -109 110.¼(-110 118 - 118 109¼,-108½ 108¼-107½ 107¼-lOtl½ 108 -107 108 -107¼ 
2d ............. . ......... 7 114 -118 116 -115 116 -115½ 117 -115½ .... - .... .. .. - . ... 115¼-115½ 115 - 112 112 -112 114 -112 114 -114 118 -113 
3d ....................... 7 .. .. - ... . ... . - .... . ... - .. .. ... . - .... .... - . .. 120 -116 120 -120 .... - . ... . ... - .... . ... - . .. . 11s -110¼ 111 -109¼ 
Mo. Pac.-lst, con ... 6 106 -105¼ 107 -105¾ 108 -106½ 108)4-107½ 107}4-105¾ 109¾-107 109¾-108!1:l 108 -107½ 1077k107¾ 107¼-106 104 -102¾ 104 -102 

St.L.& S.F.-2d "A" .6 108 -103 108 -102¾ 102½-102 106 -1023,; 105½-105¼ 107 -107 .... - .. .. 109 -109 .. .. - . .. .... - .... 102 -102 . ... - . ... 
Class "C" ..... . ... . 3-6 88 - 86½ 86½- 86 86¾- 86 92½- 88!1:1: 97¼- 93 96¼- 96½ .... - .. .. .... - . ... 94 - 98 92½- 90½ 90 - 88½ 91 - 90¼ 
Class "B" .......... 3-6 89 - 88 89 - 87½ 88 - 84 98%- 88¼ 97)4- 98¼ 98 - 96¾ IJ8 - 96½ 97 - 93 95¼- 95 94¼- 91 91¾- 90 92¼- 91~ 
Equipment ............. 7 108¼-102¾ 108 -108 101½-101½ ... - . ... 103¼-108½ 108 - 108 .... - 104½-104½ 104½-104 105 -105 108 -108 . ... - . ... 
So.Pac,ofMo.-lst .. 6 105%-104 105¾-105¼ 105¾-105 106 -104¾ 109¾-106½ 110¼-110¼ ... . - .... 108 -107½ . ... - . ... 106 -108½ 104¾-108 106¼- 104¾ 

Texas & Pac,-lst ... 6 .. . - . .. .. .. - .... .... - . ... .... - ... . 110 -110 112 -llly~ .... - .... ... - .... . ... - .. .. - . ... 107½-107½ 107¾-106¼ 
Consols .... . . ........ .6102 -102 104 -104 .... - ... . . .. . - .... . ... - .... 106 -102 105½-105½ 102 -100 . .. . - .. .... - . ... 102½-102¼ 102 -102 
Inc.& land gr., reg.7 83¼- 74 89¼- 78 88¾- 81¾ 87½- 88 91¼- 86½ 95 - 88½ 88 - 75 82 - 75 79 - 75 75 - 69¾ 79¼- 78¼ 76¼- 70¼ 
1st, Rio Gr. Div .... 6 102 - 98 100 - 97 98¼- {l6)4 98 - 96½ 108¾-- 97¾ 102~-100¼ 101¾- 98¼ 96½- 90½ _98 - 90 {ll!}g- 87 92½- 88¼ .91H- &7 

Panama-Sink, fd.sub. 6 ... . - ... . 109¼-108½ ... . - ... . .... - .... .... - . ... ... . - . ... . .. - .... . ... - . ... .... - .. .. 107 -107 .... - . .. . . .. . - ··••· 
Pennsylvania RR.-

.Pitts.Ft. W .&C.-lst. 1' 187 -187 187 -187 187 -187 135 -185 188 -187 189¼-139 188 - 188 .... - . ... 138 -188 138 -188 140 -188 140 -188 
2d ............. .......... ') 181 -128 182 -180 180 - 180 121%-129½ 129 -129 188 -132 .... 130)4-180¾ . ... - .... .. .. - .. .. 183½-181¼ 184¼-184¼ 
3d . . ... ... ......... ..... . 1 .... - . .. 118 -118 .. .. - ... 120 -120 125 -125 . ... - . .. . 126¼-1"26¼ 129 -129 .... - . .. . 180 - 130 128 -128 . ... - . ... 

Ulev,& P.-Cons.s.fd.7 128 -128 .... - . . . . 125 -122¼ .. .. - .... 128 - 126¾ .... - . ... 128¾- 128¾ 129 -127¾ .... - . ... 180 -129 127 -127 180 -128 
4th ... ...... ............. 6 lll¼-110 114 -118 112 -111 .. .. - ... . .... - . .. . .... - .... 118½-118 .... - .. .. .... - . ... 118 - 112 .... - . ... 118 -112¼ 

C.C.& I.C.-lst, cons,7 lll¼-108½ 111 - 110½ 112 -110½ 140 - 110½ 135 -185 .. .. - . ... .... - ... . 132 -180 ... . - . ... .... - . ... 125 -120 125 -125 
1st, trust ce1·t's, ass'd 108½-106½ 106¼-106½ 107¼-lO.!½ 116 -110 .... , . ... 121 -121 128 - ]28 128 -128 .... - . ... .. .. - .... 118 -118 .... - . ... 
1st, do suppl'ry 109 -105 107 -104½ 110 -105 122 -108½ 126 -121 125 - 122 124¾-122 126½-120 125 -122 128 -115 120 -108 120 -118 
lncome ... . . ............ 7 75:%- 58 74½- 61 72¾- 67¼ 75¾- 69 80¼- 71¼ 78 - 78¾ 82½- 74 80%- 75 77½- 74 76 - 72 74 - 70¼ 77½- 72 

Pa. Co.-Gua1·., cp. ,4½ .... - . ... ... . - .... .... - ... . .... - . ... 105 -105 ... . - .... 102 -102 .... - . ... 100¼-100 104¼- 104)4 100)4- 99½ 98¼- 98½ 
St.L. V.&T,H.-1st,gd 7 120~Hl9¼ .... - . ... .... - ... . .. .. - . ... .... - .... .... - . ... .... - .... .... - .. .... - . .. . .... - .... . ... - . ... .... - . ... 

Peoria Dec.& Ev.-lst.6 111 -109¼ 108 - 106¼ 107 -106 108 -106½ 109 -108 lll½-109 109½-109 109 -100 108¼-107¼ 108¼-107¾ 108¼-107 108 -106 
Income ......... . ........ 6 84 - 7~ 84¼- 79¾ 80 - 75 80 - 79 90¼- 80 94¼- 88½ 88 - 78 81 - 78 85 - 78 81 - 80 81 - 81 80 - 75 
Evansv. Div . . ....... . . 6 111)4- 111 .. .. - .. .. .... - . ... 106 -105 108¼-108¾ 108 -108 ... - ... . .... - . .. . ... . - .... 108 -108 . ... - . .. . .... - . ... 

Do income ...... 6 80 - 68 81 - 78 ... - 78½- 78 89½- 78¼ 98 - 89 .... - . ... 80 - 80 80 - 80 79 - 79 80 - 75 ... . - . ... 
Pitts. B. & Butr.-lst . 6 .... - .... .. .. - ... . .... - . ... .. .. - . ... .... - ... . ... . - .. .. .... - . ... . ... - . ... .... - . .. 92¼- 92½ .... - . .. . . ... - . ... 
Richmond & All.-ltct. '7 .... - .... .... - .... .... - . .. .... - .... . ... - . .. . 118¼-118½ 109 -107 108 -105 106 -105 107 -103 106 -105 105¼-104 
Rich. & Danv.-<:ons . . 6 .... - .... .... - ... . .... - .... .... - . ... .... - .. .. . ... - .... .... - . ... .. .. - . ... .... - .. . 101 -100 103½-100¼ 105 - 102¼ 
Roch. & Pittsb.-lst .. . 6 ... - .... .... - ... . . ... - . . . . 103 -101½ 108¼-102½ 108!1:1:-108 106 -106 102¼-102 102¾-102¼ 102¼-101 102¼-102 100 - 99½ 

Income .. . . . ............... .. .. - ... . .... - . ... .... - . ... 58¼- 51 59¼- 51 61 - 56 57½- 44 53 - 40 45 - 40 40½- 40 42 - 88 44 - 89¼ 
.Rome W.& O.-Consol. '7 95¼- 80 92 - 87 90 - 86 89 - 86 95¼- E5 107¾- 93 104¾- 93½ 100 - Ill 98 - 92½ 95 - 89 98%- 94½ 94½- 90 
St.L.Alt.& T.H.-lst .. '7 .... - . .. . 1i5 -111 120 -120 ... . - ... . .. . - . ... 116¼-116¼ . ... - ... . .... - . ... .... - . .. .. . - . ... 118¾-112 .... ~ . ... 

2d, p1·ef ............. ..... 7 112½-110 109 - 107¼ 109 -109 110 -110 116 - 116 117½-116 115)4-115 118¼-113½ ... . - .... 110 -109½ 110 -109 110 -109 
2d, Income .. ......... . . . ? 104 -101 104 -104 105 -104½ 105 -105 107 -107 .... - .... .... - . ... 108 - 107 ... . - . .. . .... - . ... 103)4-103¼ 102¼-100 
Dividend .. ... . . . . .. .. : . . 6 - .. .. .. .. - .... .... - . ... . ... - . .. . 87 - 87 80 - 77¾ .... - . .. . . ... - . .. . 62½- 62½ 67 - 60 66 - 60 58 - 50 
Bell. & So. Ill.- lst ... 8 .... - .... .... - . .. . .... - .... .... - ... . . .. - . .. . . .. . - . ... .... - .... .... - .. .. . ... - .. .. . .. - . ... 118 -118 ... . - -··· 

St. J,.& hon Mt.-lst . . '7 120 -118 115 -114¼ 117¾-115 118 ·-118 122 -117½ 12$½-120 .... - .... 119½-118 1.1'3 -115 117 -115¼ 117 -115¼ 117¼-116¼ 
2d ..... . .. ... ... .. ... . ... .. 1' 118 -109¼ 112¼-111¼ 112~-111 115 -112½ 114¾-111 115 -118¾ 114 -112 113¾-110½ 111¾-110 118 -110½ 110 -107 109¼-108 
Ark. Branch . . .... ... . ,- 118 -109 118 -110~ 112 - 109½ 115 -118 118 -118 115 -118¼ 114¾-112 118 -:18 112 -112 112 -11o;i; 1no -110 109¼-108½ 
(Jairo & Fult'n.-lst, 7 112 -110¼ 111 -109¾ 110¼-109¼ 112 -110 117 -112 119 -117 118½-112¾ 114¼-110¾ 111 - 110 111 - 110 1112 -]11~ 115 -110½ 
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ISSl-Concloded. 

BONDS. 
JANUARY FEBR'RY. MARCH. .APRIL. MAY. JUNE. JUL1;'. AUGUST. SEPT'BER. OCTOBER. NoV'BER. D"EC'BER 

High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low ---------- ·--- ~--- ---- ------- ---- .. ---- ----
St. Louis & Iron Mt.-

Cairo Ark. & Texas. 7 109¾-107¼ no -108½ 110 -110 112 -110 115¾-114 113 -113 112½-112 112 -110 112 -110 111 -110 112 -111½ 10~-107 
Gene1·al mort ........ .. i} •..• - .••..•.• - ........ - ........ - .. .. 94¾- 93 95 - 93½ 95¾- 91 93¼- 86 91'¼- 87½ 89½- 86 87½- 86½ 87 - 85¾ 
l st, p1•ef. income ... ... 7 98 - 91¼ 96 - 90 _ 94¾- 91 96¼- 94½ 100 - 95% 100½- 99¾ 101½- 99 99 - 98 99½- 98½ 98 - 95 99½- 97 99½- 96 
2d, p1•ef. income ...... 6 88 - 76 87½- 84¼ 87 - 83½ 89¾- 87½ 93½- 88½ 95 - 94 94 - 93 92 - 89 90 - 90 .... - . . . . 89¼- 87 

St.P. Minn.& M.-lst .. 7 109½-108½ 111 -109 111 -110 111 -110½ 113 -110½ 115 -113¼ 112½-lll½ 112 -112 112 -111 112 -111 lll½-110 112¼-lll 
2d .. ..... . . .. . ............ . 6 104 -102½ 106 -105½ .... - .... 102½-102½ 105¾-104¾ 108 -108 110 -109 .... - .... 109 -109 .... - .... 106 -106 106 -105¼ 
Dakota Extension .... 6 .... - .... 107 - 107 106 -106 107%-107¾ 107 -106 108 -107 .... - · .... 107 -107 - .... 106 -106 

Scioto Valley-lstcons.7 .... - - .... 107 -107 107¼-105 .... - .... 105 -105 108 -105 103 - 99% 
South Carolina-lst .... 6 .. .. - - ... 101 -101 
South Side-1st .......... 7 105 -103½ 106 -106 .... - .... 104½-104½ .... -
Sterling I. & RR.Co.-

Plain income . . ... .. .... 6 . .. . -
Texas Central-1st s. f. 7 . . . . -
Texas & St. L,-lst .... 6 ... -

Land in•ant, income . . 6 .... -
Toi. Delphos & Bur.-

1st, main line ... ....... 6 .... -
lst,main line,income 6 . . . . -
Dayton Div ....... ...... 6 . . .. -
Dayton Div., income.6 ... . -
Terminal trust ...... .. 6 ... . 

- .... 38¾- 37¾ 38½- 38½ .. . -

- .... 95½- 93 
- .. .. 69-69 .... -

98 - 96 98 - 98 100 - 97½ 100 -100 
51½- 40¾ 50 - 47½ 63½- 48¼ 64¼- 59 
99½-99 - .... .. . . - .... 99-98 
5G -40 - .... 60½-45 59 -59 

94 - 92 

97½- 96 
60½- 53 

- . . .. 110½-110½ 107½-106 106½-106 
92¾- 92¾ 90 - 90 89¾- 89½ 90 - 89½ . .. . -

96 - 95 
57 - 57 

04 - 94 95 - 95 92 - 90 
51½- 48½ 43½- 39¾ 39½- 34 

- .. .. 40 - 40 36½- 36½ ... -

91 - 88 
35¼- 30½ 

Utah So.-Gen'l mort .. 7 110 -109 110 -lOll 10g -109 109¾-109½ llG -110 
Wab. St. Louis & Pac.-

- .... 113 -112½ 111 ·-109¼ 109%-107 109 -109 110 -109½ 110 -110 

General mort .......... 6 101½- 97¼ 100¼- 9v 100 - 98 101 - 99 105½-100 102½-101 102½-100½ 102 -100 100¾-100 100 - 97¾ 99 - 96¾ 93½- 87¼ 
Chic. Div .............. .. 5 97½- 97¼ .... - .. .. 93¼- 93 95 - 95 100 - 95 1(11 - 98½ 99½- 9i}¾ 94 - 90¾ 95 - 93 94 - 91 92½- 91¾ 91½- 86½ 
Havana Div ............ 6 99¾- 99 103 -103 101 -101 101½-100 105½-103 103¾-103% 103 -103 104 -103 .... -
Toi. P. & W.-1st ..... 7 .... - .. .. 119 -117½ 118 -117¼ 116½-116 118 -116 120 -119 118½-118¾ 118%-117 118 -117½ 117½-117½ 116 -115 116 -114¾ 

1st, pf., inc. for 2d 4 95 - 95 . . . . -
Wabash R'y-Mort . . 7 110 -107¾ 110 -109½ 110 -109 108 -106½ 112¾-109½ 111 -110¾ 113¼-lll .. .. - .... 112 -108 110 -108 108 -108 107½-107½ 
Toi.& W.-lst, ext'd.7 114 -114 111%-111¾ lll¼-110 112 -111 113 -111½ 115 -113½ 115 -115 109½-108 109 -108 111 -109 111½-111½ 112 -112 
1st, St. Louis Div ..... 7 113½-109¼ 110 -109 109 -109 109¾-108 111 -109¼ 111½-lll½ 112 -112 114 -112 109%-106 108½-107½ 107½-106½ 108 -107 
2Mextended ........ ... 7 112 -109¼ lll½.-109¼ 110½.-109½ 112 -110½ 111 -107½ 112 -112 113½-112 111¾-110 111 -110½ 112 -110½ 109¼-109 110 -108½ 
Iowa Division . . .... . 6 .... - ........ - - . . . . 90 - 90 
Equipment ............. 7 50 - 36 57 - 411 53½- 5G 5b - 5t, 511 - 55 .. .. - - .. . . 50 - 50 60 - 53 65 - 65 62 62 
Consol., conv ...... .... . 7 lll½-110½ .. ., - 111½- 110 - .... 115 - 114 .. .. - ........ - .... 113 -110 110 -108½ 109 -109 108 -106 108 -106½ 
Gt. Western-1st ...... 7 113 -112 110 -110 110 -110 111 -110½ lll¾-111¾ 112 -112 113 -113 109 -109 108 -107½ 108 -108 109 -109 109 -109 

2d .. ... ....... ........... 7 110¾;-109 112 -111 110½-110 111 -110½ 111 -109 112 -110 112½-lll 112½-111¾ 111 -110½ 112¾-111 108½-108½ 108 -106½ 
Quincy & Tol,-lst.7 . ... .... .... . .. . 110 -110 .... .. .. 110 -110 112 -112 .. .. .. .. 108 -1041105 -105 

~·tr1;:if :r~~~·::; ~~~ : 112¼ 114 -114 112 -109½ 112 -112 113¾-112 .... _ .... 113 -113 110 -115 112½-112½ 112 :1~~ .. :: ::: 1~~¼:1~~ .. 
Omaha Djv .... .. ... . 7 119 -1187A 118½-118 119½-118¾ 116¼-116¼ 119¾-116 120¾-119¾ 118 -117½ 118¾-116½ 118½-117 114 -113½ 114¼-114 114½-112 
Cla"l"inda B1•anch .. . 6 105 -103 105 -100 ... . - . . . . 99 - 96 100 -100 105 -105 .... -
St. Chas. Bridge. 7'-8 105 -103 104 -102½ 104½-103¾ 1011,g-100 103½-100½ 107 -103% 100¾-100¾ .... - .. 
N01·th. Mo.-lst ...... 7 122 -121 123½-122½ 123½-123 .... - .... 125 -125 126½-126½ 123 -123 12~-122½ .... - .... 123 -121¾ 123 -122 124¼-128 

Wabash-Fund'd int.-
Dec. & E. St. Lonis.6 103 -103 100 - 98 ... . - .... 102 -102 105 -105 106 -106 .... - .... 100 -100 
Quincy & 'l'oledo ... -6 95 - 95 97 - 97 .. . . - 105 -105 106 -106 .. .. -
L.E. Wab.&St.L .. 7 . ... - - .... 108 -108 .... - - .... 107 -107 . .. . -
Toi. & Wab.-2,t.. .. 6 .... - - .... 100 -100 .. .. - 105 -105 
Wab. & West.-2,1. 6 .... - - ... . 102 -102 105 -105 
Gt. '\Vestern-lst .... 6 .... -

2d ....... . .... ........ 6 . .. . - - . ... 100 - 100 - .... 105 -105 105 -105 
Ill, & So. Ia.-1st .. 7 .... -
Consol., convert ..... 6 100½-100½ 100 -100 100 -100 102 

WanenRR,-2d ....... 7 .... - .... 124 -1241 .... -
West. Union-Coup . .... 7 120 -117 - .... 122 -122 122 

Reg . . ...... .. .... ...... .. 7 121 -117 .... - ...... .. 

1882. 

BONDS, 
JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. 

- .... 102 -102 .... 
- .... 100 -100 .. .. -
- ... 110 -110 

- .... 100 -100 

.. . . 118½-118½ 

.. .. 117½-117½ . 

AUGUST. SEPT'BER. OCTOBER. Nov'BEl!.. DEC'BER. 

High.Low High.Low High.Low HiJlh.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low 
------------1--------------
Atlantic & Pac,-lst ... 6 !-18 - 95 95 - 94 97 - 95¼ 97 - 95 100¼- 97 101¾-100¾ 100 - 98 99½- 98½ .... - . . .. 97 - 97 97¼- 97 97¼- 96 

Income .................. 6 37½- 37½ 34 - 28 33½- 33 .... - ........ - . . .. 23 - 28 33½- 31 .... - ..... ... - ........ - ........ - .. ...... - ... 
Allegb, Cent.- l~t ...... 6 .... - . .. .. .. - ........ - ... . .... - .. .. .... - .... 103 -103 .... - ........ - ........ - ........ - ........ - ........ - ... 
B.& O,- 1st, Park. Br,6 .... - ........ - ........ - ........ - ........ - .. .. . .. - ........ - ........ - .. ...... - . .. . . .. . - ........ - .... 119 -117 
Bost. H. & Erie.-l st .. 7 60 - 61 64½- 52½ 55 - 46 53 - 47¾ 50½- 47¾ 53 - 46 59 - 52 56¼- 53¼ 60 - 55¼ 54¼- 53¼ 51¾- 44 50 - 46½ 
B'klyn B. & C. 1.-lst.6 .... - ........ - .... . ... - ........ - .... - ........ - ........ - ........ - ...... .. - ........ - .... 105½-105½ .... - .. .. 
Bur. C. R, &N.-1st ... l} 100½- 99½ 100 - 98½ 100¾- 98¾ 103½- 99¾ 102¾-10:½ 102¼- 98¾ 102 -101¾ 102¾-101¾ 101¾-100 101½-100¾ 102¾-101¾ 100¼- 99¾ 

C.R. Ia.F.& N,-lst .. 6 . - .... .... - .... 105 -105 102 -102 104 -102 100 -100 .... - .... 108 -108 .... - . ... .... - .... 106 -106 106 -106 
Cent"l·al Iowa-1st ...... 7' 115½-112½ 111½-lll 111 -109½ 112 -110½ 114½-112½ 113½-113½ 114 -113¼ lll½-110¾ 111 -108 110 -108 109 -108 112 -108 

Debt ce1·ts .. ................... - .... .... - .. .. 75 - 75 .... - ........ - ........ - ........ - ........ - .... 65 - 65 65 - 65 60½- 60½ .... - .. .. 
Cent.RR.ofN.J.-lst .. 7119¾-118¼115¾-115 116½-115 118 -115¼118½-117½118½-117 119 -118¼116 -115¼116 -116 116½-114¾117 -116 .... - .. .. 

Consol., assented .. .. . 7 115¾-112!,ii 115¾-114¾ 114¾-111 112½-108 lll½-109½ 111 -109¾ lll½-108¾ 111½-109 110¼-109 109½-108¼ 109½-107½ 110 -107½ 
Conv., assented ....... 7' 115 - 114 115½-114 116½-114 119 -111 110¼-108¼ 109¾-107½ 109¾;-109¾ 112½-111½ 110½-109 11$½-110 108½- 108¾ lQS¾-107½ 
Adjustnient ............. 7 109½-105 108¼-103½ 106 -104 107 -106 107 -106 106½-103% 107½-106 108 -107½ 111 -110 108 -107 105½-105 106 -104 
Income ................ . 7 103%-101½ 103½-101¼ 101 - 110 96 - 95 90 - 90 90 - 86 93 - 90 .... - ...... .. - . . .. 87 - 81½ 85 - 80 85 - 82 
Leh.& W.B.-Assent 7' 108¾-107'!,.i 108¼-106 10:3 -102½ 105¾-101~.i 106 -103 102 - 99¼ 107 -103½ 107 -106¾ 105 -103½ 103 -100 102¾-101½ 101¾-100 

Income ......... .. .. .. .. 7 ... . - .... 92 - 90¾ 87 - 86 90 - 89¼ 33½- 83½ 80 - 80 85 - 33 8.5 - 85 85 - 85 .... - ........ - . ..... .. - .. .. 
Am. Dock & Imp ...... 5 101 -100 100 -100 97 - 97 .... - .. .. 9B - 94 .... - ........ - .. .. 94½- 92½ 95 - 94 93 - 93 91 - 91 93 - 93 

Cha1•1,Col.&Aug,-lst.7 .... - ........ - ........ - .... 108 -108 .... - ..... ... - ........ - ....... . - ........ - .... .... - . .. . . ... - ........ - .. .. 
Ches,& O,- Pur,M,fd .. 6 . .. . - .... 114 -112 . .. - ..... . .. - .... 116 -116 .... - .... 108 -108 .... - .... 114¾--114½ 116 -116 114½-114½ .. .. - · · .. 

Series A .... ........... . 6 104 -101 102½-102 103 -108 100½-100 101 -100 101½-100 106 -102 108¼-105¾ 108 -107¾ 104½-104 104½-104 106 -104 
Series B...... . ..... .. 6 82½- 80¾ 02¾- 78 81 - 75 82½-- 80¾ 82 - 7d¼ 81 - 77¾ 86 - 80½ 86 - 84¾ 88 - 85½ 90 - 86½ 87¾- 84¾ 88¾- 86 
Cur., int deferred ..... 6 53½- 50½ Ci2 - 45½ 49 - 40 48½- 43½ 49 - 45 48½- 44 54½- 47¾ 54¼- 50½ 55¾- 51 56 - 52 54½- 49 54¼- 51 
Mortgage, 1911 ....... 6 .... - .. . - ...... .. - .... lOlJ½-100¼ .... - .... 100 -100 .... - .... 102 -101 102½-101% .... - ........ - .... 100 -100 

Chic. & Alton-1st ..... 7 121 -119½. .... - ........ - .... 123 -122 126 -126 .... - .... 122 -122 122 -122 122 -120 122 -122 120 -120 120 -120 
Income ....... ..... ..... 7 103 -102 104 -104· 103 -103 101 -101 .... - ........ - .. .. .. .. .. ...... - ........ - ........ - .... lOQ¾-100¼ .... - .. .. 
Sinking fund ........... ff 115 -112 . .. . - .. . . 114½-114½ 115 -114½ 1127kl12 113½-113 114 -113½ 114 -111 114½-114½ 116¾-115 112 -112 114¾-112½ 
Lou.&Mo.Riv.- 1s~. 7 119 -118 .... - ........ - ........ - .... 113 -113 115),(-115)4 .... - ........ - .. ...... - ....... , - .. .... .. - ........ - ... . 

2d ...................... 7 . . .. - . . . . . .. - . .. .. .. - .... 110 -110 . .. . - .. . . - .. .. . . .. - .. .. . .. . - .. .. .. .. - .. .. .. .. - .. .. .. .. - · .. · .. .. - .. .. 
St. L.J.& Vhic.-lst .. 7 119 -116½ .... - .... 118½--115½ .... - .... 113 -118 115 -115 .... - .... 118 -116 118 -118 .... - .... 116 -116 .... - · .. . 

Chic. Bur. & Q,-l st ... 8 103½-103 10-1 -103¾ 104 - 104 104¾-104¼ 105)4-105 105 -105 101½-101½ 101½-101½ .... - .... 102½-102 103¼-102¾ 103¾-103¾ 
Sinking fund ........... 5 .... - ... . -· ...... . . - ........ - . .. ..... - ... . 107 -103½ .... - .... 105 -105 104½-104 102½-101¾ 102¾-102¾ .... - •· • 
Consol .... ......... . ..... 7127¾'-126 126¾-125¼ 126¾-125% 128¾-127 129 -128 132 -130 128½- 127 128½-127 128 -127¼ 128 -127¾ 129 -128½ 129¾-128½ 
Iowa Div ....... ....... . ;l .. .. - .. . .. .. - .. ...... - ........ - .... 10~¾-101¾ .... - .... .... - ........ - .. .... .. - ........ - . .. ..... - .. • • .. · · - .. .. 

~oe::e~i~i~.:·i922:;.:!I:::: = ::::I.~ = ~--1 .. ·· = :::: -~~ = ~~~ .~:.½= ~~~1·~ = ~~~1-~:~= ~~ .. I:~=: I~~¾=: I :~=:¼I:~= :½I :~= ~ 
c;!::.::.:.~~~:~~~~~.~.-.~:: ~~~ =1~ .. ::: : = ....... . = :::: .~~¼= ~~~ :::: = :::: .~~½= ~~ .. ~~ =1~ .. ~~ ~ ~~~ ·~·9· = ~~ .. ~~·l• =1~ .. -~~ = ~~ .. :; =; 
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58 RAILROAD BONIJS. 

1S82-Continued. 

J.A.NU..A.RY FEBR'RY. M..A.RCH. .APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BER. 
BONDS. 

·-------- ______ , ____ , _________ , ____ , ___ _ 
High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low Hig-h.~ow ----------- ·---- --------- -------- ------

Chic. Mil.& St. P.-1st.~ 136 -136 135 -131¾ 132¾-132 133½-133 134¾-134½ 135 -134½ 134 -134 .... - .... 133 -130 133 - 131 135 -133 133 -133 
2d .................. 7' 3-10 121 -120 .... - .... 120 -120 120 -119 121½-l'U½ 122 -122 124 -124 /124 -118 129 -129 125¾-125 .... - .... 125 -125 
1st, gold ... ........ . ... . . 7' 125 -123½ 125½-125 125½-125½ 127 -125 127 -127 124 -122 124 -124 I .... - .... 125 -124½ 127½-124¼ 130 -129 .. . . -
1st La C1·osse Div . ... 7 121 -115¼ 118½-117 121½-116 122 -118¾ 120 -120 122½-120 118¼--116¼ 122 -121 129 -127½ 125¾-123 .... - .... 123 -123 
lstI.&lU.Div .. ...... 7119 -119 116 -116 120¼-120 120 -119¼ .... - .... 122 -120 .... - .... 

1
122 -122 129 -124 125¼-123 .... - .... 123 -123 

1st I. & D. Div ..... 7' .... - - ........ - .... 1.... - .... 125½-124½ .... - .... 123½-122 
1st C. & M. Div .. .. . .. 7 128 -122½ 118 -118 .. . - .... 125 -120½ 125 -125 .... - . ....... - .... 1125 -125 128 -128 125 -125 126½-126¼ 126 -122 
Consol.. ................. 7 121½-118¾ 121 -119 122 -118 122 -120 122½-121½ 123 -120½ 121½-1 ' 9¾ 125 -122½ 129 -124½ 126 -124 125 -124½ 126¼-122½ 
2d, 1884 .. .. .. ... , ..... . 7" .. .. - - ........ - . ... 102 -102 105 -105 . . . . - .... 101¼-101¼ 101¾-101¾ .. . . -
1st I. & D. Exten .. ... 7' 120 -118¼ 116½-llfi½ 121¼-119¾ 121 -119 121 -120 123 -128 121 -121 123 -122 128 -126 .... - ........ - .... 122 -122 
1st So. West Div ...... 6 107 -103½ 107 -106¾ 105½-104 110 -110 109½-108½ 110 -109 - ... . 108½-10;½ 110 -108¾ 10~¾-108½ 110 -110 
tstLaC.&Dav ..... . ~ 95 - 94 94 - 94 93½- 92¼ 95 - 93 .... - .... 95 - 95 94½- 94½ 94 - 93 94½- 94 94 - 93½ 94 - 94 .... - ... . 
1st So. Minn. Div ..... 6 104¼-103 HS¾--103 104½-103 108½-10-t% 108%-107½ 110 -108 108¼-106¾ 108½-10': 10 ¼-10 ·¼ 109 -107 109 -107¼ lu9)4-107¼ 
1Ht H. & D. Div ....... 7 114¼-118¾ 114 -113¾ 115¼-118:½ 117¼-115 118 -117¼ 119 - 117½ 117½-115½ 118-¼-118 118¼-117 117½-117½ 119 -119 120 -119 
Chic. & Pac. Div ...... 6 107¼-107½ 107 -107 108½-106½ 110 -109 110½-110 111 -110¾ .... - ... . 108 -108 110 -108 110 -110 - .... 112 -112 

Western Div ......... :; 95½- 98½ 94 - 90 94 - 92 94½- 93% 95 - 937~ 94½- 98¼ 98½- 91½ 93%- 93¾ 98½- 9i¾ 98 - 92¾ 93 - 91½ 94¼- 91¾ 
Mineral Point ........ . a {;5 - 95 . . . . - - . . . . 94 - 94 91½- 91½ 92¼- 92 . . . . - . . . . 91 - 91 90½- 90½ 94 - 98 
Chic. &L. Sup. Div .. a .. .. - ........ - - ....... . - .... 94¾- !i3 

Chic. & N. ·w.-S.F . ... .. 7 110½-110 107 -107 107¾-107% 107 -107 .... - .... 110¼ -110 ... . - - .... 107 -107 
Interest ................. 7' .... - ....... - .... 105½-104½ .... - .... 108 -102½ .... - ... . .... - ........ - . ... 104 -104 .... -
Consol. .................. ,- 134½-132 131 -131 132 -181 133½-182 134 -133 133¼-131 .... - .... l 1 -131 188 -132 134½-134½ 188 -130 134 - 133 
Extension ........... .... 7 .... - .... 107 -107 105½-105½ .... - ....... . 
1st 11101•t .... ........ . . ... 7 110½- 110½ 107 -107 107½-104 109 -108 110 -109 110 -109 09½-109½ 106¾-105½ 107 -107 107½-106½ 1C6½-106½ 108½-107¾ 
Gold, coup . ...... ... . . . . 7 127 -123 126¾-1:&8 126 -122 129 -125 128¾-127 125¾-124 127¼-126¾ 126%-124 126 -125 128%-125½ 128½-126½ 125 -125 
Gold, re,r . ... . . . . . ...... . 7 125 -123 .... - .. . 124 -124 .. .. - .... 127 -126¾ 125 -123½ 125 -125 .... - . . .. 125 -125 126½-126 128 -126½ 125 -124¾ 
Sinkina- funcl, coup .... ti lll¼-109 112 -110½ 112½-112 110½-110 110¾-110½ lll¼;-111¼ 110½-110½ lll½-111½ 113 -111¾ 110½-109 100½-109½ 109½-109½ 

Registered . .... . .... . 6 lll¼-111¼ . ... - ... . .... - ... . 110 -109 .... - - ....... . - ... . .. . : -
Sinking fun,l, coup ... ~ 101½-100 101¼--100 101¼-101¼ 100 - 99 100 -100 101¼-100~ 101¾-100~.( 102 -100¾ 102¼-101 ½ 99½-98¾ 99¼- 98¾ 100 - 98¾ 

99½- 99 99 - 98½ 
. . .. 111 -111 

Registered . ....... ... l) lOU¼-100¼ .... -
Escan.& L. Sup,, 1st ... • • -
Des M. & Min. 1st ..... •. • • -
Iowa Midland-1st .. . 8 .. .. - - .... 132 -132 130 -130 ... . 
Chic.& lUil.- lst ...... 7' 122 -118 119 -110 .... - .... 123 -121 122 -121 124 -123 .... -

.... 121 -121 ~.. . -

. ... 130 -130 .... -

Winona& St.P.-ht.7" 107 -107 109)4-109¼ 110 -108½ 109'7,11-ll.l9 110 -110 110 -109¾ 106 -105 107½-107½ .... - .... !08 -106½ .... - .... 110 - 108½ 
2d .. . ............ ... ..... 7 120 -120 . ... - .... 126 -120 .... - . . .. 120½-120 120 -115 - .... 120 -120 128¼-127 

Mil. & Mad.-lst .. ... . 6 .... - - .... 109 -109 - .. .. 112 -112 114. -114 ... . 
Chic. R.I. &P.-Coup . . 6 126½-125 127 -126 128 -127 128 -127 128¼-127 130 -128¼ 128¾-128¾ . . .. - ... . 126 -126 129 -127 .... - .... 128 -127¾ 

Reg . . ...... ..... .. ...... 6 126 -124 126¾-126¾ 127¼-127 - ....... - . ... 126½-126¾ .... - - .... 128 -12" .,u:Xi-127¾ 
Ii.eok'k&DesM.-lst,~ 106 -105 105¾-105¾ 105½-104½ 104½-102~ 104 -103¼ 106½-105½ 106¾-106 - . . . . 105 - lCS¼ 102 -100 :;,u2 -101½ 101¾-101 

C.St.L.&N 0.- 1 tcou.7" 115 -115 . ... - ... 117 -116 118 -118 
New . . .. .... ... ..... . . a ... . - ........ - ........ - . . .. - .... .... - .... 104½-104 103½-102 105 -102¼ 105½-lM¾ 105 -104 .... -

C.St.P.M.&O.-Cons ... 6100½- 98¾ 100¾- 99 101½- 98½ 108¼-101¾ 106½-102¾ 103¾-lOOJ.,i 105¾-103 105¾-104½ 106½-105½ 108½-106½ 108 -107 110 -104 
Chic.St.P.&M.- l~t .. 6112 -108¾ 112 -111¼ 111 -111 114½-113 118 -111 114 -110 114½-112 112 -110 114 -111 114 -114 111 -110 111 -111 
St. P. & s. City-1st .. ti 110½-109 112½-112 118 -111 110¾-109½ Ill -109½ 112 -110 111½-111½ lll½-110 112 -111 110½-109 111 -109¼ 118 -ao 

Cin. I.St.L.&C.-Cons.6 . ... - .... 118½-118½ .. .. -
Cin. Laf'. & Chic.-lst.7" .. . . - .... 110 -110 .... -
Cin.!-and.&Clev.-lst .7' .... - - .... 99%- 99:)s . ... - - ........ - .. .. 95-95 .... -
Cin.&Sp.- GdL.S.&llI.S .... - - .... 111 -111 
CI. C. C.& 1.-lst, s. fd.7 125 -122½ 125 -124 - . . .. 126 -126 . ... - .... 125 -124¼ 124 -123 124½-123 .... - .... 120¼-120¼ 120¾-120¼ 121¾-121 

Consol.. .................. 7" 124¾-123~ 124½-124¾ 125 -125 126 -125¼ 124 -124 121 -121 - .... 121½-121 l.20¼-120¼ 
Col. Coal & 1.- lst,con.ti 90 - 88 92 - 85½ 93½- 90 93 - 92 93 - lil 92 - 90 91 - 90½ 87½- 86 87¼· 86½ 87 - 84 85 - 88 88½- 82½ 
Colum.&G1·eenv,- lst .6 .... - ... . 105 -105 102½-102½ 102 -102 103 -102% .... -

2d mort .... . .... ......... 6 .... - .. .. 96 - fl5 ~ ........ - - .... 88¼- 88¼ 88½- 88½ .... - ..... . .. - ........ -
Del.&Hud.C.-lst,'84.7' 105 -10391i 105½-105 105½-105½ 1()6¾-105¼ 107 -106¼ 107 -lu7 106 -105½ 107 -106 106¼-106 105½-105½ 105¾-105% 107 -106½ 

7's, 1891 ... . . . ........ ... 7 113½-112 115 -112½ 116 -114½ 116 -115 118 -115½ 117 -116 115½-113 117 -115 .... - .... 116½-115 116 -115½ 116 -116 
1st, extension .......... 7 .... - ........ - .... 116 -116 .... - .... . . . -
Coupon, 1894 .......... 7" 119½-117¼ 113• -118 118 -118 116½-115½ 117 -116½ . ... - .... 119 -118 118¼-118 .... - .... 115 -113½ 113¾-113 l i5 -~14 
Registered, 1894 .. . .. 7' 116¼-116½ 118 -118 118 -!.18 115½-115 117 -117 117 -117 .... -
Penna. Div.-Coup. ; .. 7 128 -128 . ... - ... , l~0¼-120¼ 125½-125½ 125¼-122¼ 126 -126 . ... - .... 130 -129 128 -128 .... - .... 120 -120 

Registered.. ........ 7" . . . - . . . . . . . . - . . . . . . . . - .. . . 125½-125¼ .. . . - . . . . . . . . - - . ... 130)4-130 . . . . -
Alb.& Susq.-lstm .. 7 .. . . - .... l13½-ll3¾ .... - .... 118½-113½ .... - ........ - ..•. 113 -118 113 -113 .... -

2d lllOl't . .............. . 7" W8 -108 .... - .... 108¾-108 105½-105½ 105 -105 - .. . . 107¼-107¼ . . .. - .... 105 -104½ 105½-104½ 106¼-106 
1st consol. gua1· ..... 7 124¾-124~ 1i8 -128 .... - .... 126 -125 125¼-125¼ 125 -125 - ... . 126½-126½ .... - .... 124 -124 ... . - .... 125 -121½ 

Rens. & Sar.- lst,cp .7 186 -133 .. .. -
Del. Lac. & W.-Conv.7' .... - .... 180 -!30 127½-127½ .... - - . ... 116¾- 116 

Con., 1907' . . . ... ....... 7" . ... - ... . .... - - .. .. 128 -127 .... - - .... 130 -130 128¾-127 
Syr.Bin.&N.Y., lst .. 7 123½-123 - . . . 122½-l.20 124 -122 .... - .... 123½-123½ .... - - . . .. 122 -122 126½-126½ 
Morris & Essex-1st.7 138 -136 136½-134 136½-134 HO -136½ 136 -185½ 136 -133 137 -135 .... - .... 140 -187½ 140 -138 185 -135 .... - •··· 

2d mo1·t . .............. . 7 117 -116 .... - .... 115 -115 116 -115 !16¾-116¾ 115 -U5 117 -117 114 -112¾ 113¼-113¼ 115 -115 115½-114¾ 115 -115 
7's, 1871. ... ..... . . .... 7" 125 - 122½ 123 -122 .... - .... 122¼-121½ 122½-122 121¾-121 .... - .. .. 123½-123½ 124 -120 121 -121 121 -121 12:~__-120¾ 
Con., a-11a1· .. ......... . 7 124¾-123% 125 -122 128 -120 125~-123¾ 126 -125 121¾-121 121¾-121 124¼-121¾ 125½-124 125½-124 125½-124 122½-120¾ 

Denver & Rio G.-lst.7 114)4-112¾ 114 -112¼ 113¾-112¼ 114¼-113 113½-112 118¼-112¼ 116½-112½ 115½-113½ 115¼-113¼ 115¾-113 109½-105 109¼-107 
Consol. ................... 7 106 -102¼ 105 - 93½ 104¼- 99 106½-103¾ 108)4-105 105½-103½ 102%-101 102¼- 96 100 - 98½ 98½- 94 96 - 90½ 96¼- 90 

Denv. So. P. & P.- lst .7" 105¾-101½ 101¼-101½ 108 - 101 105 -108½ 102 -100 101½-100¼ 101~-101½ 101¾-101 102¼-101½ 102%-102 97½- 97¼ 100 - 99 
Des M.& Ft. D.-lst, inc 75¼- 78½ 78 - 73 . . . . -
Det. M. & Ma1•q.- lst . . 6 .... :. 95 - 94 92 - 91½ .... - .... 89 - 89 . . .. - ....... . - ...... . . - . ... .... -
Dubuque & Dak.- lst 6 .... - - .... .... • - ........ - .... 99 - 98½ .... -
.E. Tenn. V.& G.-lst .. 7 115 -118¾' 115½-115 .... - .... 118 -113 .... - .... 115 -113 .... - .... 114¼-114 ···· -

Consol ....... .. .......... 6 80 - 78 78 - 75 76 - 69 76½- 74 77 - 76¼ 76 - 75 78½- 73¼ 77¾- 73¾ 75¼- 71½ 75 - 71½ 74¼- 70 76 - 73 
Divisional. ............ ii .... - . . . . . .. - .... 95 - 90 . . . . - .... 91 - 91 ... . - . . . . 92½- 92½ .... - - .... 100½-100½ • •· • -
Income ... ... ........... . 6 58¼- 54¾ 56½- 52 53½- 47 50 - 47½ 50½- 46½ 47¼- 44 49 - 46 48%- 42 46 - 42 45 - 38 43 - 87 40¾- 89% 

Eliz. City & Norf,-lnc.6 37 - 37 ... . 
Eliz. Lex. & Bia-. S .... 6 .... - .. ... ... - .... 100 - 83 99½- 98% .... - . . . . 99 - 98 96 - 94 96 - 96 95 - 95 97 - 95 96 - 94 95 - 98 
Erie-1st, Extended: ... 7" 126 -126 126 -126 126¼-126 . ... - .... 127½-127½ .... - ... ... .. - . .. . 130 -180 126½-126¼ 128½-128 125 -124½ 124 -:22 

2d, Ext ........... ....... :; 107½-106 .... - •... lOS -103 107 -107 110 -110 111 -110¼ 111 -111 111 -111 .... - .... 108½-108½ 108½-108½ 109½-109½ 
3d .. . ............. ...... 7 107 -105¾ 107¾-107½ 104¼-102¼ 105 -104 106 -104~ 105¾-104 104%-104¼ 105 -104½ 101%-100½ 101½-100:}s 102 -101~ 102½-102 
4th, Ext .... ...... ...... . a 112 -112 108 -108 108 -107¾ lu7¼-105¾ 107 -107 107½-107 107½-107¼ 109 -109 108¾--108¼ 105 -105 107½-106½ 107¼-107½ 
iith .. ....... .......... .... . 7" 112 -112 113 -112 112 -112 111 -111 112¼-112 110 -110 - .... 118 -118 lll¾-111¾ · · .. -
1st, consol., gold . ..... 7 130 -129½ 131 -129% 126¾-125 126¾-125¼ 126~126½ '!.27¾-126 130 -127 130¼-129 127½-126½ 127 -125 127 -125½ 130 -126 
1st cons. fd. coup .... .. 7" . .. . - - .... 106),4-lOn¼ 

,Lona- Dock . ..... ...... .. 7 120 -120 .... - .... 119 -119 118 -118 1113 -118 116 -116 .... - - ... . 116 -116 116 -116 121 -121 117 -117 
Buff: N. Y. &E.- lst.7' .... - ... : 130 -122 . ... - .... 130 -130 .... - .· ... 132 -132 .... - .... 132 -132 
N. Y.L.E.&W.-

New, 2d consol.. .. .. 6 100¼- 97¼ 99¾- 94¾ 98 
2dcons.fund. coup.~ 96½- 94¾ 96½- 92½ 95 
Income .. .. ... ......... 6 .... -

Erie&Pittsb.- Consol.7' 105 -105 . . .. -

- 91 96 - 92¼ 97½- 927A 95½- 87¾ 99 - 94¾ 98¼- 96¾ 100½- 97¾ 100,~ 98½ 100¼- 98 97¾- 95¾ 
- 88½ 91¼- 89¾ 93 - 89¾ 91½- 87½ 94¾:- 90¾ 95 - 93½ 97¼- 94½ . . . . - . . . . 98 - 967-{ 96 - 96 

- . ....... - .... 75-75 .... -

Ev. & T. Haute-Con .. 6 98 - 96 96 - 96 95½- 94 .... - . . . . 98 - 95 97 - 96½ 97 - 95½ 97 - 95 96%- 96 96¾- 96 97 - 96 100½- 97 
Flint & P. M.-Mort .. . 6 . ... - - .... 115 -115 111%-lU¾ 112¾-112¾ 113¾-113¾ 113½-113½ .... - . . .. . . . . - .... 112~,i'-112~ 
Ft.W.&Df!nv.C.- lst .6 . . .. - - . .. .' .... - .... 91½- 90¾ 96½- 88½ 98½- 96¾ 98%- 977,i 98½- 97¼ 97¾- 69 73½- 71 67 - 66 
Gal. H. & SanA.- lst .. 6 l08½-103 103 -108 .... - .... 103 -103 104 -104 .... - .... 104½-104½ .... -

2d, inc .......... .. ....... 1 . . . . - .... 109 - 109 . . . . -
Gal. H. & H.-lst .... .. 6 86 - 86 
Gr.B.W.&St. P.-lst .. 6 95 - 94 92½- 90 88 - 88 85 - 82½ 85 - 84 85 - 88 85 - 85 84 - 84 
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RAILROAD BONDS. 

ISS2-Continued. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BER • 
. BONDS. ----1----1------ --- ---- --- ---- ---------------

__ High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low 

G1·. B. W. & St. P.-
- 38 25½- 25½ .. . . - . . . . 21 - 20 20 - 18½ 26 - 20 28 - 25 25 - 24 2d, inco1ne . .... ........ 8 ... - .... 33 

Gulf Col.& S. F.-lst .. 1 J.08 -105½ 107 
Han. & St . .Jo.-Conv .. 8109 -107% 110 

Consol........... . . . . . 6 113¼-113¼ .... 

-106¼ 108½-107:½ 1.08½-108 108½-107¾ 108¾-107½ 106¾-104% 109 -107½ 108 -107 108 -107 109 -107 112½-109 
-108½ 106 -104 107 -105½ 107 -106 107¼-106 107%-106½ 108½-107½ 106 -104½ ;06 -104 105 -104½ 107 -105 
- .... 104 -104 106 -108 103¾-102¾ lOG½-102 .... - .... 106½-106 104 -103 103:1(-103¾ 104 -104 107 -106½ 

Ho11.s.E.&W.Tex.-lst'1 .... - .... - ........ - .. . . 97½- 97½ .... - - ........ - . ... !02%-102 .... -
Houston & Tex. Cent.-

1st, Main Line ... ..... ')' lll¼-110 111¾-111 
1st, Weste1·n Div ...... 1108 -107½ 107¾-107 
Waco & No. Div .... . 1 .... - .... 111 -111 

112¼-110 113 -111½ 112 -111¾ 113 -112 110 -108½ 114½-110 112 -109½ 111 
1077A-107% 109 -1077A .... - .... 109 -107 106½-106 106½-106½ 108¾-106 110 

- .... 110½-llO½ 112½-112 110 -110 
2d, Main Line ......... 8 124 -122 124 -124 123½-117 121 -118½ 120 -119 119%-119% 126½-126 126 -126 125 -125 121 
Gene1•ah1101·t .. ... ..... 6 99½- 99½ 98 - 98 - . . . . 97 - 97 . . .. - .. . . 99½- 99½ 102 -100 

Hlinois Cen.-:l'lid.Div .;'.'i .•.. - .... 108 -108 
Ceda1· F. & M., 1st ... 7 112 -112 .... - .... 105 -105 112 -112 .... - .... l17 -109 .... -
Dubuq. & S.City 1st .. 1 ... . - .... 111 -111 

2d ......... . . . .. . .. 1 .... - ... . 114 -114 
Ind.Bl.&W.-lst, pref.1 .... - - .... 118 -118 117%-117¾ .... - - .. .. 118¾-118¾ 119 -119 

1st ........ .. .... .. .. 4, .'.'i, 6 lcil¾- 89½ 90 - 81) flO - So½ 89 ··· 89 90 - 89 90 - 90 90 - 90 .. . . - . . .. 91 - 89 90 
2d .. . ............ .. -l, .'.'i, 6 81 - 80 .... - 'i'7 - 73 74 - 73½ 75 - 75 75 - 73 75 - 75 76¼- 75¼ .... - 76 
Eastern Div............. . .. . - 93 - 92½ 95¾- 91 95¾- 95 96 - 95 95 
Con. income ... .... 6 . ... - 60 - 59 60 - 56 60 - 59½ 51 

Ind. Dec. & Sp.-lst .. . . 1 105 -103½ 104½-103J.i1 103%-l03 lOl½-100 102 -101½ 103 -103 103 -102 104 -103 104 103½ 101 
2d, income..... .. . . . . .. . . 70 - 69 ... . - . . .. 60 - 60 .... ·- .. . . . . .. - .. . . 76 - 76 .... - ........ -

·-109 110¼-109 112 -110 
-110 107 -107 
- .. . . 111 -111 118 -118 
-121 120 -120 120 -119½ 

.. .. 97 - 97 99 - 98 

.. .. 119 -119 ... . 
-88¾ 90 -87 88 -87 
- 76 .. .. - .. .. 74 - 78½ 
- 93 97¼- 96 93 - 93 
- 47½ 50 - 48½ 50 - 48½ 
-100¾ 101½-100 101½-100 

I11te1·. & Gt. No.-lst .. 6 107¼-lOtl½ 107 -106 107¼-106¼ 107½-106 105%-W4 106¼-105 106%-106 106 -105 106 -105¼ 106¼-105¾ 104 -101 105½-108 
Coupon, 1909 .......... 6 91 - 90 90¼- 89 86 - 84 64½- 84¼ 89 - 84½ 89½- 87½ 89½- 86½ 88 - 85 84 - 83 84 - 80 84 - 81½ 84½- 82 
2d, income .... ... ....... 8 .... - ........ - . .. . .... - - . . . . 89 - 87 .... - ........ - .. .... .. -

.Jeff"e1'Son-1st ........... 1 .... - ........ - ....... . - ... 105 -105 .... - ... , 105¼-105¼ 106 -105 .... -
Rentucky Central. .. 6 .. . . - .. . , .... - ...... .. - - . . .. 107½-107½ · .... -
Lake Erie & w.-lst .. 6 107½-106½ 104½-104¼ 104 -102½ 104 -101 102½-101½ 101 - 99¾ 106 -103 102 -102 102½-101½ 101¼-100¾ 100%-100 100 -100 

In.come ... . .... : ...... ... 6 54 - 54 53 - 50 55 - 52 52½- 52½ .... - .... 45 - 45 61¼- 48 58 - 54 54½- 54 54 - 48 .... - ........ -
Sandusky Div.-lnc .. 6 54 - 54 .... - 50 - 50 - . . . . 58 - 50 51 - 49 
Lnf. BI. & M.-lst: .... 6 103 -102 103 -102 103¾-101 104 -102½ lOO)i- 99¾ 100 - 99¾ 101%- 99½ 102 -101 102 -102 104 -102½ 100¼- 99% .... -

Income ... . . .1 .... - - ... 57 - 55 
Lake Sb. & Mich. So.

M, S. & N. I. Skg, f<l .. 1107~4-107¼ 108½-108 lOS¼-108¾ 110 -109 lO'i' -106¼ 107½ 107½ 108 -106½ 1071/4-107½ 107½-107½ 108:½-108 105 -104½ 105%-105% 
Clev. & Tol.-Skg,fd,11()8 -107¼ 107½-107½ ... -- ....... . - .... 109%-108½ ... . - - ... . 107¾-107 107 -107 106 -106 106 -106 ... . -

New ... ................ '1110¾-109% ... . . ..... . - .. . . 109 -107 . .. . - . . . . . . .. .. .. 108½-108½ ... . 
CI.Pains,&Asb . ...... ,- .... - .. ...... - - .. . . 118 -117 .... - . . .. . .. . . . .. 109 -109 ... . - .... 114 -114 .... -
Bu i!i . ..... ~ --<"l-New .... 1124 -122 _ - .... 128½-123½ 122 -119 122:1(-122½ 122 - 122 . .. . . .. . 120 -120 122 -121¾ .... -
Det, M. & '.i.'Ol,-1:::~ .. 1 125%-125 - . ... 122 -121 .... - .... 122½-122½ ... . 
L. Sbore-Dividend . . ,- t24 -122 - . . . .. . . - . . .. 122 -122 . ... 122½-122 120 -120 120½-120½ ... . • 

Con. coup., 1st ....... ')' 130 -130 - .... mg -12tl 127%-127½ 126 -125¾ 128 -128 127½-127½ 126 -125 ... . - .... 128 -128 . .. . - .... .... -
Con. reg,, 1st ...... .. 1128 -125 126½-125½ 125 -125 126 -126 125½-125½ 126 -126 126 -126 125 -125 126 -124¾ 125 -124½ 125 -125 .... -
Con. coup,, 2d . . . ..... ')' 125 -125 130 -180 - . . . .. . . - .. .. 124 -124 123½-128 123 -123 125:1(-125½ 128 -128¼ 124½-128 .... -
Con. re~., 2d ... ..... ,,- 124½-12!½ 126½-126 124 -123½ .... - .... 126 -121 128½-123½ 122%-122 125 -124 126 -126 125¼,.J.24 . . . - .... 122 - 120 

Little _Miami-1st ....... . .... - - ........ - .... 100½-100½ . ... - ... ... .. - . .. ..... - .... 101 ;-101 
Long Island-1st ..... ... 1 . . . - .... 115 -115 - .... 11'3 -118 116¼-116'.\-~ 117 -117 .... - . ... .. .. - ........ - .... 128½-121 116 -115 115 -115 

1st, consol. ... ....... . .'.'i .. . . - - . . . . 98½- 9'i'¾ 97¾- 97¾ 98 - 07½ 97¾- 97½ 98 - 97¾ 98¾- 97% 98 - 97½ 98¾- 98¾ 98½- 98¼ 
Louisville &Nasbv.-

Consol. .. .... ........ . .... ,- 128 -121 123 -122 121 -121 117¾-117% 118 -117½ 118 -117 117½-116¾ 118¼-118 120 -118½ 115¾-114½ 115½-114½ 115¼-114½ 
2d, gold .. ... ............ . 1 .... - . . . 103 -103 - . . . . 101 -101 .... - .... 102 -101 ·- . .. . .. . - . . . . 99%- 98 
Cecilian B1·ancb ...... '1 ... . - . . .. lll½-108¼ 107 -104 104 -104 - ... . 106½-105¼ 110 -108 106½-106½ 105 -105 105½-105½ 105 -102 
N. 0, Mob, & T,-lst.6 100 - 99½ .... - .... 95 - 90 95 - 94½ 98 - 95 .. . . - ... . 93½- 92 92½- 92½ 90 - 85 90 - 87 90 - 90 94 - 90 
E. H. & Nasb.-lst ... 6 .... - .... 102½-100 9a - 98 - .... 101 -101 98 - 98 . ... - -- .... 100 - 99,( 100 -100 95 - 95 .... -
Gen'l mort . .... ......... 6 102 -100½ 101½- 95¾ 99½- 95 100 - 98¾ 100 - 98¾ 97½- 94½ . 96 - 94½ 96 - 95 95¾- 92 9C¾- 85 90¾- 87 90 -86½ 
Pensacola Div ..... . . .. 6 ... . - - .... 95 - 95 
St.Louis Div,-lst ... 6107¾-107¾107 -107 104½-104 105 -105 .... - . ... 108 -107 .... - 100½-lOOX: .... - ··-· · ··· - · ··· .... . -"' .... 

2,1.. . .................. .. 3 55 - 55 ,.. . - . ... 52¾- 51½ .... - . . . . 54 - 54 .... - . . .. .. .. . .. . 52 - 52 51 - 51 
Nash, & Decatur .. . . .. 1 .... - .. . . 122 -120 122 -122 115 -115 

Lon. N. Alb, & C,-lst.6 101½-100½ 102 -lGOh 103 -101 103½-103 103¼-103 103¼-103 102¼-100¼ 104 -104 103¾-102),· 114 -103 103½-103 105 -104 
Man, B. Imp, Co.-lst . 1 . . . - . . . . . . . - . . . . 85 - 85 90 - 84 90 - 90 80 - 80 . . . . - . . . . 88 - 88 
Mal'ietta& Cin.-lst .. 1115½-115½ .... -
Metropolitan El,-lst .. 6 101½- 99½ 101 -1.00¾ 101%-100½ 102 -100¾ 102½-101 104 -101½ 101 - 99 99%- 98¾ 100 - 99 l~O - 95¾ 100¾- 98½ 102½- 98¾ 

2d .. ..... ........... .. ... . . 6 90 - B9 91 - 90 94 - 89¼ 96 - 94 90 - 90 91 - 89 91%- 90 90 - 90 90 - 90 90 - 86 87 - 85½ 88 - 86 
Mich, Central-Consol.1125 -123¾ 126¾-125 128¼-125½ 128 -127 125¼-124¾ 124½-123½ 125½-123 125 -124 125¾-125¼ 128½-127½ 122 -122 123 -122¼ 

Sinking fund . .. . ... .... 8 103½-108½ 104 -104 105½-104% . . . . -
Equipment . . . ........ .. 8 .. . . - ... . 104 -104 
Coupon, 1931 .. . . . ... .. a 98 - 97 96¼- 97 96¼- 94 98 - 97 98¾- 98 103 - 99:½ 104 -103¾ 102 -1:J2 98 - 98 98 - 97 102 - 99 l fJ l -101 
Reg., 1931 .... ... ....... ~ .. .. - . . .. 96 - 96 - ... . 98 - 98 .... - 98 - 97 .... -
.Jack. Lan. & Sag .... fi 110)/4-110¼ .. .. - .... . .. - .... . ... - .... 106 -106 . . . . 

Mid,ofN,J,-lst . ... 4-a-6 ... - .... . ... - .... .... - .... 89%- 89% ... - 86½- 86 86 - 86 
Mil, L. Sb, & W,-lst .. ti 102 - 99 100¾- 99% 100 - 99½ 103¼-100 102 - 99½ 101 -100¾ 102 -100½ 101½-101 102 -101 102 -100½ 99½- 97 99 - 00 

Income ... ..... ..... ..... 6 .. .. ·- .... 76 - 'i'5 . ... - .... 7\J . -· 79 79 - 77½ 78¼- 77½ 76%- 75½ · 81½- 77 82 - SW 78 - 78 80 - 79 80½- ~ 
Mil.&No.-lst ....... a-6 .... - - .... 92 - 92 ... - - .. . . .... - . ... 98 - 98 94 - 94 
Minnenp.& St.L,-lst. 1115 -114.½ 115¼-114½ 115¾-115 118 -115½ .... - .... .... - ... 116 -115½ 115¼-115 116¼-115 i.16 -116 119 -118 .... -

Iowa Extension ...... 1 111 -UO 112 -111 112¾-112 112 -112 114¼-113½ 112 -111½ .. . . - . ... 111½-lll½ 112 -112 - .... 114 -113 115 -115 
2d . ......... ........... .. 1 .... - - .. .. 100 - 90 .... - - . ... 108 -100½ 101 -101 
So.West.Ext,-191O.7 .... - - ........ - ... 110 -109% 110%-110½ .... - .... lll½-111¼ .... - .... 112 -112 .... -
Pacific Ext .............. 6 .. .. - -· . ... 101¾-101½ . .. . - .... 102 -101% .... ·- - .. .. 99 - 98½ 

Mo.Ii..&T.-Gen. con .. 6 84 - 81 84½- 77 82 - 75½ 82%- 80½ 83%- 81 86 - 76 89 - 85¼ 87½- 84½ 88 - 85½ Si½- 84 87½- 82% .. .. -
Consol.. ......... ........ 1107¾-105¾ 105 --·102 105½-100¼ 105½-104¾ 106 -105 106½-lJO -!\ no -lOi½ 107 -105% 106¾-106 107 -104¾ 106½-104½ 107,4-105½ 
2d, income ....... ....... 6 78 - 69 70¾- 59 68½- 59 65 - 61¾ 62½- 60 63½- 54½ 70 .. 63½ 69¼- 67% 68½- 67 62½- 60 61½- 58 57½- 55¼ 
Han.& Cen. Mo.-lst. 1 106 -106 108 -108 - .... 108½-107 . . . . - . . .. . . . . -
Union Pac. So. Br .... 6 .... - ........ - ........ - - .... 106 -102 .... - ........ - .. ... . .. - .. .. 

Mobile&Ohio-New .. 6112½-109½ 118 -112 112 -112 111 -109¾110¾-109½107 -104½1.ll -106½109 -107½ .... - .... 109½-109 . .•. - ... . 105 -108½ 
1st, p1•ef., debenture .. 1 97½- ll3 07½- 90 90 - 81 85 - 81 82 - 80¼ 77 - 69½ 80 - 75 80 - 77 80 •- 79 80 - 79¾ 80 - 79 81¾- 80 
2d, pref., debenture .. ')' 68 - 6i½ 60 - 60 52 - 50 50½- 49½ 52 - 50 45 - 41 48 - 40 46 - 46 47½- 46 .... - .... 45¼- 48½ 46 - 46 
3d, p1•ef. debeut ....... 1 . . .. - . .. . . . .. - .. .. .. . . - 87 - 87 . . . . - 47 - 34 . .. . - . . .. 38 - 86 88 - 83 
4th pref. debent .... .. . 1 .... - ..... . .. - . ....... - 80 - 80 

.Mutual Union T-S.F.6 . . .. - ...... .. - ........ - 79¾- 78 79 - 77 77½- 69 74 - 66 78 - 65 
Nashv,C.& St.L.-lst. 1 lltl½-115 115¼-115 115¼-114 116½-115¼ 117½-116½ 116¾-116 118:1(-118½ 114½-114½1116 -115 115½-114¼ 116 -114¾ 118 -115 
Nevada Cenn·al-lst ... 6 .... - .... .... - .. . 101 -101 .. . . - ........ - ........ - ...... .. 
N . .J. So.-lnt. guar .... 6 .... - ........ - ........ - .... 97 - 95¼ 97 - 97 .... - ... . .. .. 
N. O. Pacific-1st ........ 6 1!2 - 90 01%- 86 89 - 84¾ 87¾- 84~.{ 87½- 85½ 88¼- 86 I 94 •· 87 94 - 91 92 - 91 91~- 85½ 86½- 82¾ 89½- 85¾ 
N. V. Central-1883 . . . 6 103 -102 103½-102% 104 -103 104½-104 101:1(-101 102¾-101½ 102¼-102 102½-102¼ 102%-102% 102%-102½ 100%-100 101¼-100½ 

1881 ..................... . 6 110¼-110 .... - . . . 108½-108¼ 110 -110 112 -112 . . - .. · 1109 -109 108¼-108¼ .... - ... . 100 -108 109 -107 .. .. -

i~~~~~r;:~~i's~;~~;::: iii4½=133 .. ~~!¾=i~!~ is; =183 .. i35 =133¼ is5 =184½ i35½~134 .. is1 =1si· 133 -132 132 -132 134 -132½ 133½-138½ 184 -133 
1st, reg .. .. ...... .. . ... ')' 183 -182¾ !84 -132 L38½-188½ 1.34 -183¾ '134¼-133½ 138½-133½ 131 -131 1.32 - ~32 132½-132 .... - ... . 133 -133 133½-138 

:U:ud. Riv.-2d, s. fd .1110 -lOS½ 111 -110 110,½-110½ 110½-110½.j .... - . ... 1.06½-106½ 106½-106½ !Oil -108 - .... 108½-108½ 110 -110 106¼-106¼ 
Can.80 . ...,.-lst,guar .... a 96¾- 95 95 - 93 94¼- 92¾ 96 - 94 96½- 94¾ 96 - 96¾ 93¾- 93 93½- 98 94 - 92¾ 95 - 92½ 95 - 93 100 - 94½ 
Harlem-1st, conp ... . 7 135 -135 135 -135 !32¼;-132½ .... - .... 131%-131½ .. .. - - .... 132 -182 188½-183½ 132½-129½ 126 -126 

1st, 1·e2" · . . ........... . 1 133 -138 .... - - ........ - .... 131½-131½ 182 -131½ 132 -132 132 -131 . . .. - .. . .... . - .... 130 -130 127 -127 
N.Y,Chic.&St.L.-ht .6 .... - ....... . - ... . ... - .. .. 89¼- 88 90 - 88 85 - 83½ 94¾- 84¼ 96 - 92 95¼- 91¾ 07 - 89 97 - 94 96%- 94 
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60 RAILROAJJ BONDS. 

1882-Continued. 

! JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. N0V'BER DEC'BER, 
BONDS. ----- ---- ---- ---- ----

High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low. Hi~h.Low 

N.Y.City & No.-Gen'l.6 81 - 81 80 - 76¾ 66 - 64 65 - 55 54 - 45 51 - 50¾ 62 - 50 60 - 56 57¼- 50 57 - 57 .. .. - .... .... - . ... 
N. Y. Elevated-1st ..... ')' 117 -115 116¾-115½ 117 -115 117 -116½ 118%-116% 118)1;-117½ 116)4-114½ 116¾-111½ 117 -114¾ 117 -114% 115¾-114½ 118)4-116 
N. Y. Pa. & Ohio-

l st, income ........ .. a-1 .. .. - . ... 42½- 42½ 42 - 42 .... - .... . ... - .. 41¾- 41¾ . ... 58¾- - 156 -54¾ - .. .. .... - . ... 
N. V .& Tex. Land-Scl'ip 28 - 27 26 - 26 .... - . ... .... - ..... .. - . ... 27 - 26 31 - SO¾ 36 - 33 37 - 35½ 36 - 34¼ 35 - 35 34 - 34 
Noi•t: & West.-Gen.M.6 103 -102½ 103 -102½ 103 -102 104)4-103¾ 101%-101 101)4-101 102 -101¼ 102%-102 103 -102% 103 -102½ 101 - 99 101 -100¼ 
Noi.-thw. Telegraph .... ?' - . ... ... - ..... 105 -105 .. .. - .... . ... - ... ... . - . ... . ... - . ... . ... - .... .... - . ... .... - . ... .. . . - . . .. . ... - . ... 
Ohio Central-] st .. .... . 6 98 - 96 98¼- 94½ 96 - 94 98½- 96½ 97 - ll6 97 - fJ4 95 - 93 96 - 93 92½- 91¾ 94 - 90 95½- 93½ 95¼-- 94 

1st, terminal trust .... 6 95½- 95½ 95½- 95½ 92¾- 92¾ 93 - 93 ' - 95 - 95 - - 93 - 93 92 - 92 -... , . - ... .... .. .. .... . . . . .... . ... . ... . ... 
Income . ....... .... ..... , 48 - 42 45 - 37¼ 41 - 33 39 - 35 36 - 33 34 - 29 44½- 32 33 - so 38 - 35 41 - 37 37¾- 32 34¾- 30 

O. & Miss.-Consol. s. f,7 117¾-116½ 118½-118 121 -118 - .... 118,½-118½ 119 -118¾ 117 -116½ 117 -117 115 -115 116½-116½ 118 -117 119 -117½ 
Consol. ................... ?' 117)4-115¾ 118½-118 118½-~18 118,½-118½ 118,½-117 119 -119 116½-116½ .... - .... 115 -115 116¼-116¼ 118 -117 .... - . .. . 
2d ...................... .. 7 120½-120½ 122 -122 122 - 121 120 -118 120½-115 120¾-120¼ .... - .... 124 -124 125 -122 -120½120 121 -120¼ 121¼-120 
1st, Sp1·ingf, Div .... .. 7 122½-119¾ 121½-121 121 -121 120%-120 117 -117 116 -116 120½-116½ 120½-120 119 -119 121 -121 115 -114 115 -114 

Obio Soutbe1·n-lst .... 6 92X- s:io 91¼- 90 88 - 84!,t 87 85 87½- 86 83 - 78 86½- 83 85 - 82 86 - 83 84 - 82¼ 85 - 82 81½- 80 
2d, income ...... ....... . 5 46¼- 42% 45 - 40 35 - 27¾ 32 - 32 32 - so 25 - 25 35 - 24½ 33½- 30 36 - 32 30 - 29½ 32 - sa 29½- 25 

Orea-on & Cal. , 1st ..... 6 .... - ... . ... . - .... .... - .... .. .. - .... .... - ... . .... - . ... .... - . .. . .... - . ... . ... - ... . .... - . . .. . ... - . ... 92¼- 91½ 
Or. R'y. & Nav.-lst ... 6 106 -105½ 107 -105¼ 107 -106¾ 109 -108 100¾-108¾ n o -109 107 -106½ 108 -107 108)(-107)T09¼-10, 108½-107¾ 109 -10" 
Pacific Railroads-

Cent. Pac.-Gol<l. . ... . 6 115 -112½ 114¾-1133'4 115¾--114 117 -114¾ 1177/4-116½ 119 -117¼ 117 -116 117 -115 115 -114 l15 -114 115 -114 116¾-114½ 
Sau Jo1tquin Br .... 6 109 -108 110 -108 ll0½-109¾ .... - . ... 110 -108½ lll¼--110 1 -110½ 112 -112 .... - ........ - .... 108 -108 106¾-106¾ 
Ca), & O1•egon . .. . .. . 6 104 -103½ LOS -103 104 -103½ 105 -104½ .... - . ... .... - .... 105 -105 .... - .... .... - . ... 105 -105 105½-104¾ . ... 1'••· 

State aid ... . ... .. .. .. , 102,½-102½ 103 -103 .... - ... 103½-103½ .... - .. .. . ... - ... . .. .. - .. .. ... . - .. .. . ... - . ... . ... - . ... .... - . . .. . ... - . ... 
Land g1•ants ... .. ... .. 6 107 -105% 105¾-105¾ 107)4-106½ 105 -104¼ 105¾-105 107 -107 106½-105½ 106½-105½ 106½-106½ 104,½-103 104 -103½ 106 -104 
Weste1·n Pac ......... 6 !10½-109 111 -109% 110%-110 112 -110½ 115¾-112½ 115 -114 111 - 112 -110 .... - .... 113 -113 112 -111¾ 113¼-11~½ 

N o.Pac.-Gen.lst, J,g 6 99%- 95 98 - 95½ 99¾- 97 101½-100 102%-100½ 103½-102½ 104 -100½ 104 -103)4 104 -103½ 104¾-103)4 104½-103¼ 105½-104 
RPgiste1·ed .. 6 .. .. - ... . .... . ... .... - . ... .. .. - . ... .. .. - . ... .. .. - . ... 103)4-103¼ 103¾;-103¾ •••• - ••• • 

1104¼-lOS¾ . ... - .... 105)4-163½ 
So, Pac. Cal-1st .... . 6 10-1½-103¾ 104½-103¾ 105½-104 104 -102 105¼-103¾ 106 -105¼ 106 -105½ 106%-105½ 106½-106¼ .103½-103 103,½-102½ 104 -102 
Union Pac.-lst . .. . ... 6 116 -114¼ 117¼-115 116 -115 l18 -116¾ 118½-117¼ 120 -118 117¼'.-116½ 117½-116½ 116¾-115%'116 -114% 116 -115 117 -115¼ 

Land g1·ants . ........ . 7 114 -113 116½-113 116 -115 112½-112½ 113½-113¼ 114¼-113½ 115 -114 115 -114½ 115 -114 1110¼-110 111 -110¼ 111¾;-110% 
Sinking f"und ......... 8 124 -122½ 122½-121¾ 118¾-116 119½-117 121¾-120 121¾-120 123 -122 123 -121 119 -117¾ 119 -117 118 -116 118 -117 
Registe1·ed ... . ... .. . . 8 .... - .... .... - . ... 119 -118 .. - .. .. 121 -121 . ... - . ... 12o~s-120.½i . ... - .... . ... - . ... 117 -117 . ... - .... 117 -117 
Collate1·al ti·ust .... 6 107 - 107 .... - .... . ... - .... ~06 -106 109 -109 105 -105 .... - .... 104 -104 106¾;-105 109 -106¼ . .. . - .... 107 -1J6 
K.Pac.-bt,F.&A .. 6 ... . - . ... 109 -109 110 -110 ... . - . . . . 113 -112 113 -112¾ 113 -113 110 -110 111 -110 110½-110 111 -110 .... - .... 

1st, 1896, J.& D .. 6 110 -110 110 -109¾ 111 -110 112 -111 114 -113 .... . ... 110)4-110 110½-110 111 -111 .... - . ... 110½-110½ 108 -107½ 
Dem'. Div.-Ass'd 6 1109 -107 109 -106¼ 109¾-107 112 -109½ 110 -108¾ 110 -108¾ 110¾-109 110½-109 110 -108 110 -108 107¾-105% 107 - 105¾ 
1st, consol.. .. . ... 6 104¾-101¾ 103½-102 104 -100¾ 106¼-1C4 !.03¾-102¼ 102¾-102 104½-102¾ 104½-104 104½-103½ 104 -102½ 101 - 98 !Oil. - 99 
Income No. 16 .. . 7 .... - .... .... - .... .... - . ... .... - .... .. .. - . ... . ... - .... .... - .... 93 - 93 . .. . - . ... .... - . ... - .... .... - .... 

At.Col.& Pac.-lst.6 99 - 95¾ 98½- 95 .... - .... 98 - 95.½ 06 - 95 92½- 90 .... - . ... 02 - 92 94 - 02 94 - 94 93½- 92 .... - . ... 
At.J,Co.&W.-lst . . 6 .... - .... .... - . ... .... - .... . ... - . ... .... - . ... 90 - 90 .... - ... . .... - .... ... - . ... .. .. - . ... .... - ... . ... . - .... 
O1·eg,Sb,Line-lst .. 6 .... - .... .... - .... ... . - ... 104 -104 105 -102 104¼-103½ 105)4-103½ 104 -103 103%-100 100½- 99¼ 101 -100 100 - 99¼ 
Utah Soutb.-Gen .. 7 107 -105 106½-106½ 105 -105 105 -104¼ 107 - 107 108 -106 105)4-104½ 104,½-103 104½-104½ 107 -104½ .. .. - .... .... - .... 

Ext'<l, 1st. 1909 .. ,- .... - .... .... - ... ... - .... . ... - . .. , .... - . ... 100 - 100 05 - 95 ... . - . ... 101 - 99% 101 -1,01 101½-100% 103¾-lOS¾ 
Mo. Pac.-lst, cons ... 6 104¼-102 102 -100 102½-101¾ 104 -103 100¾-100 100½-100 101%;-100¾ 101¼-101 102 -101 102¼-101¾ 100 - 99 100-¼-100 

3<1 ....... . . .... . .... . ,,: 112 -110 112 -110~.i lll½-110¼ 11] -110½ 109 - 108½ 109½-109 111 -109½ 112 -111 112 -111¾113½-112¾ 109,½-109 109½-109 
Pac. ofMo,-1st ... .. 6 109½-107¾ 106½-105¾ 107½-106 107¾-107 108 -107¼ 108 -108 109½-108¼ 106 -105% 106½-105 106 -105¼ 106 -105 107 -106 

2d .. . ....... ... ........ ,- 112¾-110 111%-110½ 112 -112 114 -114 115½-114 114 -114 .... - .... 113 -111 ..... - . ... .... - .... lll½-110½ 114 -114 
St.L.& S.F ,-2d, "A" .6 .. .. - ... 100 -100 103 -100 100,½-100½ 98 - 98 . ... - . ... 08¼- 98¼ 98¼- 98 99 - 99 99¾- 99¾ 96¾- 95 97 - 05 

Class "C" . ..... ... . 3-6 91½- 90.½ 90 - 85½ 91¾- 86½ 112 - 90 .... - . ... 88 - 85 .... - . ... 90¾- 89 90½- 90 93 - 90 91¼- 90 93 - 90 
Class "B" .......... 3-6 92 - 91½ 91 - 89¾ 92 - 86½? 92 - 90,a 88%- 84 88½- 83 90 - 89 91½- 89¼ 91 - 91 92 - 90¾ 91½- 89¾ 92¾-- 90 
Pie1·ce C. & 0 . ... 6 . ... - .... .... - .... .... - .... .... - . .. . . ... - . ... .... - ... . ... . - . .. . . ... - . ... 102,½-102½ . ... - . ... . ... - .... .. .. - .... 
Equipment ........ .... ?' 93 - 97½ .. .. - .... .... - . ... .... - .. .. .... - .... .... - .... .... - . ... . ... - . ... - . ... ... . - . ... . ... - .... .... - .... 
So.Pac.of"Mo.-1st .. 6 104 -103½ 106 -104 104½-104 105½-104¼ 106 -106 106 -105¼ 105 -104½ .... - . ... 103 -103 103½-103 104 -103½ 105 -104 

Texas & Pac.-lst ... 6 107 -106¼ 108½-108½ .... - . ... ... . - ... . . ... - .... 110 -110 .... - . ... .... - . ... . ... - . ... 104 -104 103 -103 .... - .... 
Consols . . ............ . 6 99%- 9i}% .... - .... 95 - 05 . ... - .... 99 - 99 . ... - . ... . .. . - . ... 97½- 97,½ 92 - 90¼ 93½- 93 93 - 93 91 - 91 
Inc.& land gr,, reg.? 75 - 70¼ 70¾- 62>2 70 - 59 68 - 61¾ 65½- 61¾ 66¼- 58½ 72 - 62¾ 71 - 64 66 - 62½ 62½- 60 59½- 53 50 - 56 
1st, Rio Gr. Div .... 6 90)4- 87 85¼- 78½ 84¾-- 78 84 - 81 83 - 79 84¼- 78 91½- 83¾ 89¼- 84 86½- 82¼ 83 - 80¼ 82¾- 76 837/4-77½ 

Pennsylvania RR.-
Pa. Co.-Coup ........ 4½ 98 - 1,8 .... - .... . .. - .... .... - .... 97,½- 96 . ... - . ... . ... - . ... 96½- 06 96 - 96 98 - 97 .... - .. .. . ... - .... 

Rea- ..... ... .... ..... 4½ .... - .. .. .... - ... . 05½- 95½ .... - .... .... - . ... - . ... .. .. - . ... 98¼- 98¼ . .. . - . ... .... - . ... .... - .... .... - . .. . 
Pitts.C.&St,L,lstcp 1 - .... .... - . ... . ... - .. .. .. .. - .... .... - .... .... - . ... .... - ,.,, . . ... - . ... . ... - . .. . .... - .... 117½-117½ .... - .... 
Pitts.Ft. W.&C,-lst. ,- .... - . ... 137 -137 137 -137 140 -138 140 -139 140½-140 136½-136½ .. .. - . ... . ... - . ... 138½-186¾ 133 -137 140 -138 

2d ............. .......... ? 132,i,-132½ 132)4-132¼ ... . - .... 138 -133 . ... - . .. 133 -138 .... - . ... . ... - . ... 135 -134 136,½-136½ .... - .... ... . - .... 
3d .. ............. .. . .. . . . 1 130 -130 .... - . ... .... - . ... .... - .... 130 -130 131 -130 . ... - . ... 126 -126 ... . - . ... 128 -127,½ 128 -128 131 -130 

Clev.& P.-Cons.s,fd,7 .... - . ... 125½-125½ 127 -127 127%;-127½ .... - . ... 125¾-:i25½ 125½-125½ 124,½i-124 125½-125½ 128 -127 124½-123½ 127 -126½ 
4tb ............... .... . . . 6 112 -112 .. .. - .... 112 -109 114 -113 113¼-113¼ l13¼-113¼' .... - .... .... - . ... . ... - . ... 108 -108 110 -110 .... - .... 

C.C.& I.C,--lst, cons.7 125 -125 130 -125 .... - . ... .... - .... 120 -120 120 -120 120 -120 .... - . ... 121 -120 123½-120 121 -121 130 -121½ 
1st, trust ce1·t's, ass'd ... . - ... . 118 -118 119 -119 . ... - . ... .... - ... .... - .... .... - . ... .... - . ... .. .. - . ... .... - . ... ... . - .... .... - .... 
1st, do suppl'ry 122 -117½ 120 -118 .... - . ... 116 -110 115 -115 115 -115 .... - . . . . .... - . ... 118 -115 . ... - . .. . 116 -116 ... . - .... 
Income . . .. .... . ...... . 7 76 - 71 70½- 52 56 - 45 53½- 45 45 - 45 .... - . .. . 55 - 45 54 - 51 50 - 48 50 - 50 50 - 50 52 - 50 

St,L.V . &T H.-lst .. 1 .. .. - .... .... - ... . .. .. - .... ... - .. .. .... - . ... 118 -117½ .... - ... . . ... - . ... . ... - . ... .... - . ... .... - .... .... - . ... 
2d gua1· .. ...... .... ,, .... - .... .... - ... . .... - . .. . . ... - .... . ... - .... .... - .... ! .... - . ... . ... - . ... 110½-110½ .... - . .. - . .. . .... - .... 

Pe01:iaDec,& Ev,-lst.6 103½-103 105½-102¾ 105 -104¾ 105¼-105 106 -105¼ 106 -105 11-0 -106 106 -104¾ ro5 -104¼ 104%-104 105 -104 J05 -103 
Income .................. 6 .. .. - . ... 72 - 70 74%- 74% 77 - 70 70 - 70 77 - 77 80 - 75 ... - .... - 1 • • · •• - •••• ... . - .... - .... 
Evansv. Div ......... . . 6 .. .. - .... 103½-103½ .... - . ... ... . - . ... 101 -100% 100)4-100}( 100¼-100¼ 101 -100 100 -100 88 - 97½ 98 - 97¾ 08 - 97 

Do income .. .... 6 .... - .. .. .. .. - .... .... - . ... 77½- 55 75 - 69 .... - . ... . .. - . . . 75 - 75 . ... - .. .. . .. - . . · •· - .•. .... - .... 
Pitts. B. & Buff.-lst . 6 93 - 93 .... - ... . .... - . ... .... - .... ... - .. . . . - ... . .... - ... . . ... - . ... .... - .... . ... - . ... .... - . .. . 80 - 78 
Richmond & AJl,-lst. 7 101¾- 90½ 95 - 90 93½- 89 ll1 - 90 88 - 85 87½- 85 88 - 83¼ 89½- 87. 87 - 85½ 81 - 'i9 83½- 80 83 - 81 
Rieb, & Dauv,-C.:ons .. 6 103 -101¼ 106,½-105½ 104 - 98 101 - 99 100½- 99¾ 103 -100 100 - 97 101 -100 100¼- 09¼ 100 - 94 96½- 93% 00 - 94½ 

Debenture . . . ....... 6 .... - ... .... - ... . .... - . .. . 72 - 69% 72 - 67¼ 70 - 68 79½- 68 82 - 75¾ 79 - 76 73 - 59½ 65¾- 60 67 - 62 
At.&Cba1·,-lnc,,l900 .... - .. .. .... - .... .... - . ... . ... - .... .... - . ... 94 - 91 .... - .... . ... - . ... . ... - .... .... - . ... 80 - 80 .... - .... 

Roch. & Pittsb.-lst ... 6 100¾-100,½ 101 -101 101 -100 102 -100½ 103½-102 104½-103½ 108 -108½ 104½-104 104½-104½ 105 -104 104¾-104 104½-104½ 
Income .... ... . ... .. ...... 6 40 - 40 43 - 35 48 - 37½ 47 - 44 47 - 45 .... - . .. 47)4 44 47 - 43½ 53 - 46 46 - 46 44%- 43¾ 44 - 41 

Rome W .& O.-Consol. 7 91)4- 39½ 91 - 00 90 - 80 90 - 80 90 - 90 .... - . ... 89 - 82 75 - 75 75 - 74 73 - 69 70 - 67 75½- 70 
1st ... . .... ... . . . . . . . . . . . . 7 ... - .... .... - .... .... - . ... . ... - ... lll½-111½ . ... - .... . ... - . ... 110 -110 .... - . ... .... '.... ... . .... - .... ... . - . ... 
Trust certificates ...... 91¾·- 91¼ 91 - fiO½ 89¾- 85 90 - 8D 89¾- 89 87 - 87 .... - .... .... - . ... ... . - . ... .... - .... - .... - .... 
Incou1e . ..... . ...... ... . . . , . .... - .... .... - .... .... - .... .... - . ... . ... - . ... . ... - . ... 45 - 40 40 - 34 40 - 38 41 - 32 41 - 36 4d - 40 

St,L.AJt.& T.H.-lst .. 7 .. .. - .... .... - . ... 119 -119 .... - . ... .... - . .. . 116 -116 111 -111 112 -112 - !14¾-114¾ 116 -116 117 -117 
2d, p1•ef ... . .. ... . ........ 7 110 -110 105,2-105 107 -105¼ 105¾-105¾ 108%-108½ 100)4-100 109½-109½ 110 -110 111½-111½ ll0¼-110¼ 110 -1Q9½ 111 %;-106 
2d, ineome . . ............ ? .... - . .. .... - .... .... - . ... .. .. - .. .. 96½- 06 . ... - . ... 96 - 95 99%- 99% 99 - 99 100 - 99 96½- 96½ 99 - 08 
Dividend iucome ...... 6 50 - 50 52 - 50½ 40 - 377/4 37,½- 37½ 40 - 40 .. .. - . ... 40 - 40 55 - 50 62 - 60 50 - 40 50 - 42 62½- 49 
Ben. & So. Ill.-lst ... 8 ... . - 123 -121½ 120 -120 .... - . .. . .... - .... .. . - .... .... - . ... .. .. - . ... . . .. - . ... 114 -114 .... - ···- .... - . .. .. 

St. J,,& fron Mt.-lst .. 1 118 -117 116 -114 118½-114½ 116½-115¼ 118 -116¾ 117 -115 117 -116¼ 115 -114 114 -113 113½-113½ 116 -115 116 -115½ 
2d ........................ 7 101'.l½-108 109¾-107 109 -106½ 110½-109 107 -106-¼ 106¾-104 108 -104¾ 108¼-108 108 -107¾ 108½-107½ 105¼-102¾ 105 -103¾ 
Ark.Branch ...... .. .. 7 110 -109 no -108 110 -107 .... - .... 111 -110 .. .. - .... 107,½-106 . ... - .... 108 -105½ 110 -106½ 109 -!07¼ 107¼--104½ 
Cairo & Fult'n.-lst, 7 111 -108¼ 109 -106¼ 108%-107¼ 110½-109½ 109½-109¾ 109¼-108% 108 106 108½-107¼ 107½-106 108 -105½ 108½-105)4 111 -106¾ 
Cairo A1·k. & 'l'exas. 1 110 -108 108¾-106 107 -105½ 109 -107 108½-108 105 -105 106%-105% 107½-106½ 106 -106 107 -106½ 107½-107 105 -103¼ 
General consol , moi·t.5 86 - 84 84¾- 80 82 - 78 80 - 78 82 - 78 80%- 75 84¼- 77;4 83 - 81 83 - 80¼ 77¾- 76 76)4- 72½ 75½- 73 
1st, p1•ef. income ...... 1 97 - 96 .... - .... .... - . ... 97 - 95 95 - 95 . ... - . .. . .. .. - . ... . ... - .... ..•. - .... 96½- 96½ ... . - .... .... - .. .. 
2d income ... . . .. .... .. 6 .... - .... .... - . ... .... - . .... . ... - . ... . .. . - . ... 84 - 84 . ... - . .. . .... - .... . ... . .... ... . - . ... ... . - , ... .... - .... 

St.P. Minn.& M,-lst . . 7 109¾;-108 100½-109 109¾-109 110½-109,½ 111¼-110½ 113 -111 109 -107½ 109 -108 111 -109 111 -110 110 -108 111 ,J09½ 

2d ......................... 6 106 -105½ 105½-105 107¾-106 108 -104¾ 108%-lOl• 111½-109½ 113 -112 113 -110 113 -112 110½-109½ 109¼-100 109 -108½ 
Dakota Extension .... 6 106 -105 106 -106 106½-106½ 109 -106 107 - 106 108½-106½ 109¼-108 108,½-108 1"8½-107¾ 109 -108 106½-106 106¾-106¾ 
Minneap. Union J,.st . . 6 .... - .... .... - . ... ... - .... .... - . ... .... - . ... .... - .... ... . - . ... .... - .... .. - .... .... - .... 108 -108 107½-107½ 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD BONDS. 61 

1882-Concluded. 

BONDS. 
J .A.NU.A.RY FEBR'RY. M.A.RCH. AUGUST. SEPT'BER. OCTOBER. Nov'BER. DEC'BER. APRIL, M.A.Y. J UNE. JULY. 
----1----11----- ---- ---- -----------1----1'----11------ ----
High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low 

----------1 
Scioto Valley-lstcons.7 98 - 97¾ 102 - 96¾ . . . . - .... 102 -100 lOQ¾-100 .. . . - . . .. 95 - 95 96¼- 95½ 95½- 94 . ... -
South Carolina-1st ... . 6 100 - 99 99¼- 99 100½-100 98 - 97¾ 98½- 97¾ 97½- 97¼ 99 - 98 102 -100 102¾-102½ 99 - .99 103 - 99 100½- 99 

2tl ...... . . ...... ... ........ 6 . . . . - . . . . .. . . - . . . . 88 - 85 . . . . - 85 - 85 . 81 - 81 84½- 84½ 90 - 90 95 - 92 93 - 93 . . . . - . . .. 90 - ~9 
Incomes . . . ... . .. ...... . 6 52½- 47½ 46 - 42½ 50 - 46 48 - 48 50 - 47¾ 48½- 45,½ 57½- 48½ 61 - 55 61 - 60 61 - 57 .... - . . . . 59 - 57 

Texas Central-1st s , f,7 107 -106 107½-107 108¼-108¼ 109 -108½ 106½-106½ 105 -105 107½-106¼ 108 -107½ 108¾-108 102½-102½ 104 -104 
Tol,Del.&B.-lst,M.L.6 86 - 83 - .... 83 - 83 .... - .... 66 - 66 60 - 60 55 - 49 

ht, income ... .. . . . .. . .. 6 24 - 15 23½- 20 25 - 21 20 - 20 23 - 20¾ 20¼- 20 30 - 20 24 - 21½ 20 - 20 22 - 20 20¾- 20 10¼- 10¼ 
Te1·minal trust .. . .... . 6 95 - 95 
Dayton Div. Inc ..... .. 6 . ... -

Tona.Val.&Cuba.-1st6 .... -
Vir,iinia Midland-lnc.6 .. . . - 71½- 69¼ .. . . - 65 - 65 
Wah. St. Louis & Pac.-

- .. .. 24¼- 24½ .... 

70 - 65 75 - 45½ 74 - 73 70 - 70 57¼- 51 
.... 100 - 98 

56 - 54 

General mo1·t .......... 6 89½- 87½ 88 - 80½ 85 - 81 83 - 75 82½- 79 79½- 71 87¼- 79½ 86¼- 84¾ 88½- 86 85½- 80½ 83½- 80 80½- 79 
Chic, Div ... ........ ... . . Ii 85½- 81½ 86¼- 85 84½- S8 62½- 81½ 84 - 81 82½- 81 84¾- 79½ 85 - 84 85¼- 84½ 83 - 83 81 - 80¼ 83 - •80½ 
Havana Div ............ 6 96 - 95 94¾- 93 90 -90 90 -90 90 -89¾ 90 -90 .... -
Toi. P, & W.-lst . . . .. ? 111½-110 111 -110 lll¾-110 110 -107 110 -108 1J9½-108 110 -108½ 111 -110 111 -110 108¼-108¼ 108¼-105 109 -1G7 
Iowa Division . . .. . . 6 ~3¼- 90¼ 9S - 92 92 - 89 92 - 90 90 - 90 90 - 90 00 - 110 94 - 94 90 - 87½ 00 - 90 . . . . - . . .. 91 - 90 
Cah·o Div., 1931 .. ... Ii .... - ... ..... - 75 - 70 70-70 .. .. - - .... 83-83 .. .. - ... . . ... -
Wabash R'y-Mo1•t .. 7 106 -104½ 103 -102 100 - 97 il3 - 91 95 - 95 94¾- 91 - . ... 98 -98 - .... 88½-88½\ .... -
Toi.& W.-lst, ext'd.7 111 -110 110 -110 ll0½-110 lll¼-111 111),(-.:109½ 109 -109 - ... . 107 -106½ 108 -107 .... - . .. . 107 -106½ 107¾-107¾ 

1st, St. Louis Div . .. 7 112½-107½ 108½-108 105 -103½ 104½-102½ 103½-102¾ 102 -100 106 -104¼ 104 -104 102 -102 102¾-101 102 -101 102½-101 
2d, extended ......... 7 105½-103 108 -106 .... - .. . 105¼-102½ 101 -100 99½- 9898 104 -103 ... . - .... 105 -104½ 103 -103 101 - 96 98¾- 96 
Equipment ........ . . 7 . ... ·- ........ - .... 61 - 61 50 - 50 - .... 50-50 
Consol., conv .. .. ..... 7 106 -104¼ 102 - 99½ 101 -100½ 100 - 92 99 - 96 - .. . . 99½- 99½ 100 -100 - . . . 100 -100 - . . . . 98-97 

Gt, Western-1st ...... 7 111 -108½ 109 -107½ 109!,4-108¼ 109½-109 109½-106½ .... - ... . 109 -108¾ 105 -105 107 -106 107 -106½ 108 -105 107½-106 
2d ................... .. .. 7105½-103¾ 106 -100 105 -102¼ 105½-103 101½- 99 99 - 98 102½- 99½ 103½-1C2¼ 104 -103¼ 103½-102½ 99 -99 99-96¾ 

Quincy & Tol.-1st ... 7 106 -102 106 -106 ... - . . .. 106 -105½ 101 -101 - ... . .... - ... 104½-104½ ... . 
Ill, & So. Ia,-1st .. .. . 1' 103½-102 100 -100 . ... - .... 100 -100 98½- 98½ 98½- 98X: .... - .... .. -

- . . .. 103 -103 - .... 101 -101 

St.L.K.C.&N.-RI,E.7 107 -103 1097/4--108 106½-lOt> 105 -103 106 -104 105¼-103¾ 108¼-103½ 109 -108½ 105¾-105 105 -104 105¾-102 107¾-105 
Omaha Div .... ..... . ? 113½- 113 ft.ts -108 113 -109 110½-109½ 108 -106½ W6½-104 112 -106¾ 112 -111 113½-112 109 -108 107½-105¾ 108½-106% 

St, Chas. B1·idge .. ... . 6 . ... - - . ....... - .. . . 85 - 85 90 - 90 90 - 90 
North. Mo.-lst ...... 7 121 -119 12()¾-115¼ 120 -120 121 -121 122½-121 120 -120 .... 118 -117½ 118¾-118¾ 118¼-118¼ 118½-118½ ·· ·· -

Wabash-Fund'd int.-
Toledo & Ill ... ... ... . 7 . . . - .... 103 -103 
Dec. & E. St. Louis.6 . .. . - - .. .. 95 - 95 - . . .. 92 - 91½ . • • • - . .. . 90 - 90 . .. . - - . . .. 80-80 
Quincy & Toledo .. .. 6 ... . .... 90-90 .... 80-80 .... 90-90 .... 
Gt. Weste1·n-1st .... 7 ... . . ... 103 -103 

2d .. . .. . . .. . .... .. ... .. 6 ... . 90¼- 90¼ .... . ... 85-85 .... 90 - 90 
Consol., conve1't. .. .. 6 ... . .. .. 85-85 ....... 

Toi, & Wah. 2d .. . 6 ... . . .. . 00 - 90 
Wal'l·en RR.-2d .. ..... 7 . .. . - ... . 115 -115 
West. Un, Tel .-Coup . . 7 118 

.. . . 122 -121 123 -123 .... 
-116½ 118 -116 118 - 117 119½-119 . .. . J18 -117 ll'i -117 118 -118 - .... 118 -118 - .... 115½-115 

Reg ...... . ...... .. . . . . . .. 7 ... . - .... 118 - 118 - .... 119½-119 .. . . 118 -115 118 -118 118½-118½ 118 -118 .... -.. 

J.A.NU.A.RY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 8EPT'BER. OCTOBER. NOV'BER. DEC'BER. 
BONDS. ---- ---- ---- ---- ---· ·-------

High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.J,ow High.Low High .Low 
·--- ------- ·--- ·---- ---- ··------- ----· ·-

Atch. T. & S . Fe ..... . 4½ 93 - 93 90 - 90 89¼- 89½ 85¼- 85¼ .... - ... . .... - . ... .... - . ... .... - .... .... - . ... .. .. - . ... .. .. - . ... ... . - .. .. 
Atlantic & Pac.-lst . . . 6 95%- 93½ 94 - 93½ 94 - 93 .. .. - ... . .... - ... . .... - . ... .. .. - . ... .... - . ... .... - .... ... . - .... .. .. - . .. . .. . - . ... 

West. Div.-lncome . . 6 .. .. - .... .... - . . . . 21¼- 20 25¾- 22 35¼- 24¼ 36%- 33¼ 35 - 30½ 29 - 22 29½- 26 25½- 22 28 - 22¼ 26 - 21 
1Ht ...... ........ ... ... . 6 ... . - . ... .... - . ... M¾- 93 98¾- 96½ 100 - 98 ::.01½- !10% 97¾- 97¼ 97¼- 96¾ 96 - 95 95)4- 94 94¾- 92½ 97 - 94¼ 

Bait. &O.-Jst, P.Dr .. 6 113 -113 .... - .. .. 1141}4-113% . ... - .... 113½-113½ 114½-114½ 114 -114 . ... - . ... 114½-114½ 112½-112 .... - ... . 112¼-112¼ 
Bost. H. & E1·ie,-l st . . 7 51 - 50 .. - .... 45½- 45½ 40 - 87 36 - 30 36¼- 34;§ 30 - 80 so - 20½ ... - . ... 26¼- 19¾ 35¼- 28 .... - . ... 
Bur. C, R. &N.-ht ... 5 101¾-100 101 -100 101)4-100¼ 101¾-101 102¼-10:¼ 100 - 99 101¾-100 101¾- 99% 100 - 99 102¼- 99¾ 102¼-102 101),(-100 

Ced. R.I.F.&N .-1st 6 .... - .... .... - .... ·•• · - ... .... - . .. . .... - . ... 106 -105¼ 105 -105 . .. . - . ... .... - . ... .... - ... . ... . - .. .. . ... - . .. . 
Buff.N.Y.&P.-lst .... 6 ... . - ... . .... - . ... lOCl¼- 96¾ 102½-101 102¾-102 102¼-102 100 - 98 99 - 98 98¼- 98 99 - 97¾ 100 - 98 100½- 99¾ 
CentI•al Iowa-1st ...... 7 112 -106 108 -106½ 108¼-108 109 -105¼ 111 -108½ 110}<,H08 110 -106 107½-105 106 -106 106 -1C6 107 -105½ 107¼-106½ 

Easte1·n Div .-1st .... 6 .... - .... . ... - .. .. .. .. - .... .... - . ... ... - . ... 81 - 81 81 - 80½ 80 - 77 81 - 79 78½- 78½ 80½- 79½ 80):!- 80 
Cent.RR.of N. J ,-1st . . 7 118 -117 114 -113 114 -114 116¼-115 117 -115½ 117 -116 117¾-117:}-4 112 112 114 -113 114 -113¼ 114 -114 116½-114 

Consol,, assented ..... 7 111¼-108½ 110½-109½ 112½-110 114 -111 115 -114 116 -114 114 -112½ 113½-112½ 114¼-112¾ 113 -111 113 -112 1H -113 
Conv., assented ....... 7 111 -109¼ 110¾-110 113 -110% 116 -112½ 114 -111½ 115 -112½ 115 -114 115 -113 llS¾;-113½ 114½-114¾ .... - .... 113 - 112½ 
Adiustment .... ...... .. . 7 107 -104¾ 106¼-104 106½-105 108¾-106½ 105½-104 105 - 104 104¾-104¾ 104 -103 106 -103 108½-105¾ 104½-104 105 -10! 
Conv. deb .......... .. . (; ... . - .. .. ... . - .... - .... .... - ... . .. .. - .... .... - . ... .... - ... . .... . ... . ... - . ... .... - .... .... - . ... 88 - 87 
Inco1ne ........ ... .. .... 7 85 - 80 , ... - . ... 85 - 81 87 - 86 98 - 90 100¾- 96 .. .. - . ... 96 - 92 95¼- 92% 95 - 92 95 - 95 98 - 96 
Leh.& '\V .B,-Assent 7 10!%-101¼ 105 -101¾ 103¼-100¼ 10-! -103},! 105 -104 103½-102911 105 -104½ 105¼-104 104 -102 104 -102 104 -102¾ 104 -102¼ 

Jncoine ...... . ...... ... . 7 ... . - . ... 80 - 80 81 - 81 .... - . ... .... - .... 83 - 81 83 - 83 .... - . ... 83 - 82¾ .... - . ... .... - ... . . .. . - . ... 
Am. Dock & Imp ..... . I) .... - .... 87½- 8:3¾ 88½- 88 88½- 88¼ .... - ... . 01½- 91½ U2 - 88¾ 91 - 91 . ... - .. . 91 - 90~2 91¼- 90 92 - 91 

Chal'l,Col.&Aug.- lst . 7 .... - . ... ... . - . ... ... . - . ... .... - .... .... - .. .. . ... - . .. . .... - .... 106 -106 106½-106½ . . . . - .... .... - . ... . ... - . ... 
Ches.& O.-Pur,M.fd . . 6 113¼-113¼ .. .. - . ... 113½-113½ 115 -115 115 -115 114¼-114¾ 112 -112 112 -112 112 -112 .... .. .... 114 -114 114 -lH 

Series A . .. ... . . .... . ... 6 109½ -108½ 107¾-107 108½-107 107¼-105 110 -108½ 110,½-110 110 -110 109 -108 110 -108½ 108¼-108 109 -108 109 -108 
Sc1·ies B . ..... . ... . .. . . 6 91¼- 80 92 - uo 92½- 90¾ 83¾-92¼ 91%- 90½ 92¼- 91¾ 92 - 91½ 92¼- 91½ 95¾- 92½ 97 - 94¾ 100 - 93~2 98 - 96 
Cur1·ency ... ..... . ....... 6 55¾- 52¾ 53¾- 51 53¼- 52 54¾- 61% 63¾- 49¾ f:2 - 50 51 - 48 49¼- 43 50 - 46 49 - 42¼ 58 - 47½ 52¾- 47½ 
Mortgage, 1911. ... .. . 6 100 - 97 101 -100 103 -100 100½-100 101 -101 .... - .... 100 -100 102 -101 102 -101 100¼-100 100 -100 101 -100½ 

Chic. & Alton-1st . .... 7 117 -117 118 -117½ .... - .... 118¼-118½ ... . - .... 122 -122 119 -119 ... . - . .. . . ... - .... 123 -123 123 -122 . .. . - .. ... 
Sinking fund .. . . .. .. ... 6 114,%-114 114 -113¾ 114 -114 114¾-114¾ .... - . ... ... . - .... 115½-115 115½-115½ 116 -116 117 -117 llS!)i(-113¾ .... - .... 
Lou.& Mo. Riv.-1.st .'1 .... - . ... 116½-114½ 118 -118 .... - .... 113½-113½ 117½-117¼ .... - . . .. . ... - . ... . ... - . ... 114¼-114½ ll6)4-ll6\,4 ... . - ... . 
St. L .J .& Uhic.- lst . . 7 117 -117 117 -117 .... - .... 115 -113 116¼-115:½ 117½-117½ .... - .... 118½-118½ 118),.;-118¼ 117 -115 117 -116¼ .... - . ... 

Cl1ic,B.& Q.-Consol.. .7 127½-125¾ 127¼-125½ 127½-126½ 128½-127% .... - .. .. 129½-129½ 127¼-126 127 -126 128 - 126¼ 128 -128 129 -127¾ 132 -127¾ 
Siuking fund . .......... a 104 -104 .... - . ... .... - . .. . . ... - . ... .... - .. .. ... . - .. .. ... . - ... . . .. . - . ... . ... - . .. . ... . - .... .... - .... 108 -108 
Debenture . ...... . .. . .. i) ... . - .. .. .... - .... . ... - . . .. . ... - .... ... - .... .... - .. . 93¼- 93 93 - 89¼ 92¼- 91 92½- 87¾ 93 - 89¾ 93½- 91 
Iowa Div ............... 5 105¼-105½ .. .. - .... ... . - . ... . ... - ... . ... . - ... . .... - ... . ... . - .. . 102½-102½ .. .. - . ... ... . - .... .. .. - . ... . ... - . ... 
Iowa Div ..... . .. ..... . 4 88 - 86 87½- 87 88¼- 88 86 - &I 8'7¾-

0

86¼ 87 - 86% 87¼- 86¼ 87½- 36 87¾- 87 88 - 88 91 - 87¾ 91 - 89 
Denver Div., 1922 .. . 4 85½- 84 84½- 81½ 83½- 83 84¾- 84½ 85½- 85 86½- 85½ 86½- 85 83¾- 81 85 ·- 84 86½- 84¼ 86 - 86 88½- 86¼ 
Plain ..................... 4 ... . - .... .... - .... .... - . .. . 80½- 80¼ 80¼- 80¼ 81½- 80¼ .... - . ... 87 - 87 .. .. - . ... .... - .... .... - .. .. . ... - . ... 

Chic, & E. 111.-lst, s ,f.6 100 - 99 99½- 95 100½- 95½ 99 - 99 101%-100 98 - 98 98 - 97 .... - ... . 95 - 95 95¾- 95¾ 100 -100 1,8 - 98 
C~ic. Mil.& St. P.-1sU,

1
134 -134 131½-130½ 182 -131 132 -131 132 -131 132),£-131~ 134 -!31 129½-128 129½-129 131 -129½ 182½-131¾ 183½-133 

2d . .. .. ...... ....... ')' 3-101126½-126 122¼-120½ 121 -120¼ 121 -120 121 -120 121½-121½ 122½-122½ .. .. - . ... 120 -120 . ... - .... 122½-122½ 122½-122 
1st, gold ....... .. , ....... 7 t128½-127 128 -127 - ... . .. .. - .. .. 126½-126½ 128 -128 . .. . - .... 124 -124 . .. . - . ... 124½-124½ 126 -124¼ 128 - 126¼ 
1 st La Crosse Div . ... 7 ,120¼-118½ 119 -117% 119 -118 121 -120 120 -119 1£0¼-119½ 117¼-117 116 -116° l:!.7:Vs-117¼ 118 -117)4 119 -118 119 -118½ 
bt I, & J.U. Div ........ 7

1
122¾-122 119 -119 119 -119 121¼-119¼ 121¾-121¾ 122½-122½ .. .. - . ... 119 -119 120 -119 119 -118 121 -121 .... - . ... 

1st I. &D. Div .. . ... 7
1
124½-122¼ .... - .... .... - . ... 121 -121 .... - ... . .. . - . .. . . ... - . ... . .. . - . ... 119½-118 121 -121 ... . - . .. . .. .. - . ... 

1st C. &M. Div .... ... 7 ,126 -125 125 -123 .. . - .... .... - .... .... - .... 125 -125 121½-121½ 118 -118 . ... - . ... 121 -121 124½-124½ 125 -125 
Consol.. ......... .. .. .. .. 7

1
125 -123 124 -120 123 -122 123 -121 123 -122 125 -123½ 121 -118¼ 119 -118½ 129- -118½ 123¼-121¼ 124½-- 123¾ 126!){-124 

2d, 1S84 . ............... 7 103)4-103¼ 104 -103½ 105 -105 100¼-100½ 101½-101½ .... - .... .... - .... .... - .. .. .... - . ... 101 .101 . ... - . ... . ... - . ... 
1st I. &D. Exten . .... 7124 -122¼ .... - .... 121 -121 . ... - .... 123 -123 124½-124 117 -117 118¼-118¼ 121 -120 121 -121 122½-122 123 -122¾ 
1st So. WestDiv .... .. 6 108 -107 108 -107¾ 108 -107 108¾'-108¼ 108¼-108¼ 109½-108¾ .... - . . .. 105 -105 106 -106 107½-107½ 109½-108½ 110 - 110 
1st La C. & Dav ...... a 95 - 92 96 - 94½ 97 - 97 .. .. - ... . .... - .... 97 - 96 .... - . ... 9;; - 92 . ... - .... 94 - 93½ 94½- 94 94½- 94 
1st So. Minn. Div . . .. . 6 107 -105¼ 107 -105)1! 106¾-105½ 108½-106¾ 108%-108 109¼-108¾ 106½-105½ 106¾-1(15 107~-105¾ 108¾-107½ 110 -109 110 -109 
htH. & D. Div ....... 7' 118 -115½ 118 -116 118½-117½ 119¼-117 121 -121 120 -119 117 -i15½ 116¼-116¼ 117 -116½ 118 -117 119½-118½ 121 -119 
Chic. & P ac. Div .... .. 6 109 -108½ 109¾-108½ ... - . ... 112)4-112 ll.2¼-112)4 113½-112½ 110 -109½ 110¾-109½ . . . ~ - ... 110%-110½ 111 -111 .... - .. .. 

Weste1·n Div .. .. ... .. a 9.2 - 91¼ 92¾- 91¼ 93 - 92 95 - 93 93½- 95 96U- 95¾ 94¼- 93% 93¼- 92 94¼- 93 04¾- 93¾ 95¼- 93.½ 97 - 95 
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62 .RAn.RO.AD BONDS. 

1883-Continued. 

. JANUARY FEBR1J!,Y. MARCH. APRIL. MAY • JUNE. J U LY. AUGUST. SEPT1BER. OCTOBER NOV1BER. DEC1BER. 
BONDS. - ·----1-----1----- ---- ------1-----1----

High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low 
---------· · ---- ----· --- --- ---- -----1-----1-----1----·-
Chic. Mil. & St. Pn.ul-

Minernl Point ....... .. 5 {il½· 91¾ 90½- 90 91¼- 91½ .... - .. . ... . . - . . . . 94½- 112¾ &O}.!- 90¼ .... - . . . . 92 - 91¼ 92 - 91% 92¾- 91 93 - 93 
Wis.& Min. Div ...... 5 .... - .... 91¾- 91¼ 91 - 91 91½- 0172 91½-· 90½ u3½- 90¾ 90¾- 90 69½- 89½ 95 - 90 91 - 90½ 93¼-- 91 94 - 93 

Chic.& N.W.-S.F •..... 7' .... - ........ - .... 105½-105½ .... - .. .. 106 -106 98¾- 98¼ . . . - ........ - .... 105 -105 ... - .... 105½-105½ .... - ...• 
Interest .................. ,- 103 -102¾ 103¼-103¼ 103¾-10S¼ .••• - .... 101 -101 101 -101 
Consol.. .. .............. . 1184 -132 1S1¼-181 131¼-1S0¼ 183 -131 1S1 -130 1S2 -131½ 188½-133 133½-131 131½-130½ 133· -180½ 133 -1S2 188½-132½ 
Extension ........... .. .. 7' . . . . - .... 104¼-104¾ . ..• - •.....•• . - . • . . . • • • - ••• 
1st 111ort ... . ............. 7' 108,½-108 100 -105 105¾-l~, 106½-100¼ 106½-106 .... - .. . . 106%-106¼ 104 -108 105 -104 105¾-104% 105¾-105½ 106½-106 
Gold, coup ............ . . 7' 126 -124¾ 125¼-1:M 125 -124½ 126¼-125¾ 126%--126 12S)4-122¾ 123¼-122¼ 128¼-122 128¾-128 126¼-12S% 128 -125½ 124\1:(- 128 
Gold, 1•eg ................ 7 125¾-125 125 -124 124¼-124½ 126½-125½ 12~126 128 -123 128 -121 128¼-122½ 123)4-123¼ . ... - .... 127½-125 124½-122¾ 
Sinkingfund,coup .... 6 110 -109 lll -110 112½-lll .... - •.• . 110½-110½ lll½-110 lll¼-110 110 -110 110½-109 107½-106% 109½-109 112 -110 

Registered . ......... . 6 110 -109½ 110 -110 112¼-110 ...• - , .•.. ... - ....... - .. . .. ... - ... 110 -110 .. . . - . .... . .. - ........ - . . . . 
Sinking fund, coup ... 5 100½- 99¾ 101)4-100¾ 102 -101¼ 100'¼- 99¼ 101½-JOO½ 103¼-lClll){ 10S -102 103½-103 104¼-102% 102¾-100 103 -101% 103½-103 

S. f ., registered . ... . 5 .... - .... 101 -100¾ 101 -101 101 -100½ 101 -100¾ .•.• - - .... 101~-101 103¼-101¾ . 
Debe:: tu1·e .. .. .. .... ... . 5 .... - ........ - - .. . . 9S¾-- 98¾ 98 - 97 .. . . - . . . . 96½- 95 93¾-- 92¾ 94 - 92½ 
Escannba&L.S.-lst 6 . ... - .... .. .. - .... .... - - .... 112 -112 .... -
Des M. & Min. lr;it . ... 7 121 -121 
Iowa Midland-1st ... 8 131½-131 1S1½-129 133 -131½ .... - .•.. 129 -129 .... - - .... 131 -1S1 
Chic.& Mil.-lst ...... 7 123 -122 Ull -119 122 -122 . ... - ••.. 121¾-121¾ 122½-122½ .... - .... 120 118½-12S -114 121¾-121¼ 123½-128½ 123 -123 
Winona& St.P.-lst.'7 .. . . - .... ~06 -106 108 -107¼ 108½-1017¼ 109½-108½ .... - .... 105½-105 - .... 109½-108 108½-106% 109 -108¾ 108¾-108 

2d . ... . . .. ... ...... ... .. . 7 121 -120 .... - - .... 124 -128 120½-120½ .... - . ... .. .. - .... 122 -122 - .... 120 -120 
Mil. & Mad.-lst .... .. 6 .... - .... . ... - - ........ - .... 112 -111 ...• - .... 112 -112 112 -112 .... - ........ -

Chic.R.I.&P.-Coup . . 6126½-128½ 125 -124½125¼-128¼125 -123% 126¾-125¾126¾-126¼124 · 12S¼'!.28¾-12S¾ 126 -124½ 12;) -126 129 -125 129 -128 
Reg ........ ... . ........ .. 6 125¾-125 124¾-124 12i¼-124 124%-124¾ 125 -125 126 -126 124 -124 ..•. - ... . 125½-125½ . ..• - - .... 128¾-128½ 
Keok'k&DesM.-lst,5 104 -104 108 -101½ 105 -105 108½-100.½ 105 -102½ 107 -105 - . ... 104 -104 109 -105½ 105 -105 .... - . . . . 102½-102½ 

Chic.St.L.&Pitts-lst.a .... - ........ - ........ - ....... - ... . 97¾- 97¾ 94 - 94 94 - 94 .... - ....... . - . ... .... - ... 95 - 85 85 - 85 
C.St.P.lU.&O.-Cons ... 6 109 -107¾ 109 -106 107¾-106½ 109 -10631, 110 -108¼ 1077A-106¾ 109 -108 111 -10!% 110 -109 110 -107½ lll¼-108½ 108¾-107% 

Chic.St.P.&M.-lr;it .. 6 112 -112 US -108 115 -114 116 -l18½ 114 -114 114½-11S 114 -113½ 114½-113¼ 114½-118½ 116½-115½ 114½-113½ 115 -118 
St. P. & S. City-lst .. 6 113 -112½ 112½-111 118 -111 110¼-109¼ 113 -112 113½-112¾ 114¼-113 116 -114 116 -115¼ 113½-113¼ 115 -114 116 -114.¼ 

Ch.&\.'\-' .Iud.-1st, s.f. 6 .... - - .... ... - .... 108.¼-108¼ 106½-106 
General mo1·t .... .... . 6 . . . . - - .. .. 102 -102 

Cin. Laf. & Cbic.-lst.'7 .... - - .... 109¼-109¼ 109 -109 - .. . .. ... - .... 108 -108 108 - 108 
Cin .& Spr .-Gua1· .1st. 7 .... - - .... 115 -113 .... - •••. 115 -115 .... - .. . . 111½-111½ 110 -110 110 -110 
Cl. C. C.& I.-lst, s.ftl.7 . ... - - .... !21½-120¼ 121¼-120½ 124½-121¼ 122 -:121½ .... - .... 123%-121½ 120 -119 .... -

Consol.. ....... ...... .... . 7 122½-120¼ 122%-122¾ ... - .... 122½-122 12B½-123½ 121½-121 .... - .... 121 -121 - ... , 120½-120½ 121Yir118½ 118½-118½ 
Col. Coal & I.-lst,con.6 84 - 83 81½- 78 82 - 80 85 - 81 85¾- 84½ 85 - 80½ 83 - 80% 79½- 70½ 76¼- 76¼ 78 - 72 72½- 70 72 - 68 
Colum.&Greenv.-lst.6 90 - 97 .... - ........ - - .......• -
Col.H. Val.& T.-lst ... 5 84¼- 84¾ 85 - 84¾ 81½- 80 84 - 82 84 - 82 83%- 88¼ 83½- SB¼ 81 - 81 80¼- 80 80 - 80 80 - 80 80 - 79 
Del.&Hud.C.-lst,'84.7 .... - . ... 103%-102½ 103½-1027/4104 -108¾ 104¼-103¾ 104½-104¼ 102 -101½ 103 -102¼ 102¾;-102½ 108 -102¾ 103%-102% 104 -104 

7's, 1891. ............ .. . . 7 114¾-113¼ 114½-114 114¼-118½ 115 -115 117 -111 117¾-116½ .... - .... 112 -110 113½-112 116 -115½ 115 -115 116 -118¾ 
Extension, 1 8 91. .. ... '7 .... - - .. . .. . .. - .. , . 116 -116 .... - ........ -
Coupon, 1894 .......... 7 117 -116 118½-115½ 117 -116 115 -118½ 116½-115 117½-116½ 118 -1177Ai .... - .... 118 -118 115½-llB½ 115 -114½ 117 -115¾ 
Penna. Div.-Coup .... 7 126 -126 126¾-126J.ii 1~8½-123½ 124½-128 125 -124 125 -125 128 -128 .... - . .. . 123:½;-128 124¾-128 126½-125½ 127 -126¾ 
Penna. Div.,1•eg . . .. . 7 ... - ..... ... - . .. . .... - .... 126 -125 .... - ........ - •...... -
Alb. & Susq.-lst 111 . . 7 .... - .... 111 -110)...; 111 -111 118 -112 .... - ... . ... . - ...... .. - . .. ..... - .... 112½-112½ , ... -

2d mo1·t ... ....... .... .. 7 106½-100 .... - ... , 107¼-107 10-1¼-108½ 1-04¾-104¾ 104¾-104½ 104½-104¼ 105 -105 105½-104½ .... - ... . 104 -108% .... -
1st, con.,a-nar ....... 7 .... - - .... 124 -122 · - .... 124¼-122¼ 121½-121 122 -122 122½-122½ 

Rens. & Sai·.-lst,cp.7 . ... - - ... 187 -137 137 -187 - .... 133 -133 
Del. Ln.c. & W.-Couv.7 .... - - . . .. 110 -!10 .... - ........ - . ... 112 -112 

Con., 1907' .. .... ...... . 7 129 -127 .... - - .... 126½-126½ 127 -127 129½-129½ 
Syr.B'n.&N.Y., lst .. 7 .. . . - - . .. :25¾-123½ 124¼-121½ 123½-128½ .... - - .. . . 125 -123 .... - .. .. 124¼-124¼ 126 -126 
Monis & Essex-lst.7 136½-136½ 136¼-135 18i½-134½ 137 -137 135 -134 185¼-184½ .... - .... 185 -185 137• -185¾ 133,¼-187¾ .... - ... . 1S5 -1S4 

2d 111ort ... ..... ....... 7 tl5¾-ll5¾ 113½-113½ 112½-111% 113¾--112¾ !14¼-118½ 115 -114½ 114½-114½ .... - .... 116 -113¾ 114½-114 114½-114 .... - ... . 
'7s, 1871 .. .... .... .. . . . '7 123 -121 122 -122 122 -122 120½-119½ 128 -120 122 -119 122½-120¼ 122)4-122¼ 121½-121½ 120½-120½ 118½-118½ 120¼-120¼ 
Con., guar .. . . . . ..... . 7 128¾-122 122:)4-121½ 122 -121~ 124 -121¾ 126½-124 128½-121½ 128½-128 12S -122 128 -122½ 128½-122 127½-128 124½-123 

N. Y. L. & W.-lst .. 6 ... - . ... .. .. - .... 114½-112 116 -113½ 117½-115 11'3 -117 116 -115 116 -li6 117¾.-116 117½-117 117¾-117¾ 122 -118¼ 
Deuve1· & Rio G.-lst.7 109 -107 108½-108 112 -106¼ 114 -112 111½-110 lll½-110 110 -110 109¾-108 109 -109 109 -108 108 -105½ 108 -106\l! 

Consol.. . ........... ... ... 7 91%- 88 90½- 87 94¾- 88% 98 - 94½ 100 - 96¼ 98¼- 92½ 91 - 89 89¼- 74 89½- 80 92 - 84 92½- 89 93 - 00 
Denv. Rio G.W .-1st .. 6 .... - - ........ - .. .. 80½- 76 78½- ?6 76¾- 58 71¾- 62 71¼- 67 71½- 69¾ 73½- 69¾ 
Denv. So. P. & P.-lst.7 .tOO - 99 99 - 90 96¼- 06¼ 90 - 9iJ 96½- 95 95 - 95 96 - 96 96½- 6½ . ... - .... 99%- 96 95½- 95 96½- 94 
Det. M. & Ma1•q.-lst .. 6 92 - f;2 .... -
E. Tenn. V.& G.-lst . . 7 115 -115 116 -116 117¼i-117 117 -117 .... - . .. . 120 -120 117 -117 117½-117½ .. .. - .. . 118 -118 .... - .... 120 -120 

Consol ....... .. . ........ . 5 '73%- 71½ 73 - 71¾ 73 - 72 76¾- 72¾ 79¼- 75½ 78%- 77 75.¼'- 7l 7S½- 71¼ 78½- 7H~ 73½- 71¾ 75½- 72 i5¼- 74 
Divisional. .. ... . .. . ... 5 92:½i- 92¼ . . . - ... .... . - .... 94 - 94 .... - . . . . 94¾- 94¾ 94 - 94 .... - ...... . . - . . . . 98½- 9S½ 94 - 94 95 - 95 
Income ......... . .... ... . 6 40%- 39% 39¼- 88.½: S6¼- 33¾ 89¼- 85 S9Yir 85¾ 88½- S2 35½- 81 84%- 28½ 83 - 28 31 - 25 33 - 28½ 32¼- 27 

Eliz.Otty&No1·f.-ls t.6 .... - - . ... 80 - 80 80 - ~o 
Eliz. Lex. &Big. S .. .. 6 95 - 94 il5 - 04 95 - g4 93 - 94½ 95 - 94 95 - 94 95 - 98½ 95 - 95 98½- 94 98½- 97½ 101½- 98 101%--100¼ 
Erie-1st, Extemled .... 7 127 -125 . ... - .... 127 -127 . ... - . ... 124 - 121½ 124 - 124 - .... 125½-125½ 128 -128 127 -126 126½-126½ 

2d, Ext ........... .. . .... 5 . ... - ........ - .... 106¾-106¾ 108 -108 110 -108½ 108¼-108½ 107½-107½ . . .. - - ... . 108½-108½ 108½-108½ nu -109 
3d ... . .. ......... . ...... 7 10'.27.,,1§-102½ 103¼-108¾ ... - ........ - ....... . -
4th, Ext .. . . ....... . .... . 5 107½-107½ ..•• - . . . . . .. - .... 106½-106¼ 106 -106 10872-108½ 108½-108½ .•.. - .... 108 -106 108 -108 107½-107½ 109 -105 
5th . ... . . .. . ............... 7 110 -110 109 -109 108 -108 110 -110 .... - - . . ...... - .... 112½-112¼ .... -
1st, consol., gold ...... 7 181 -129½ 130½-128½ 125¼-125 127½-125½ 127 -126 128 -126½ 128½-127½ 127 -127 124½-124 125%-124¼ 128 -125¼ 128 -126½ 
Reorg'n 1st lien .. .. .. 6 .... - - .... :i.09 -109 .... - - .... 107 -107 ... . - .. .. . ... - .... 104½-104½ ... . -
Long Dock .............. , 118 -118 119 -11'7 120 -119½ .... - .. .. ... - .... 117 -117 118 -118 114¾-114 114:)4-114¾ 117½-117½ 118 -118 115 -115 
Buff. N. Y. & E.-lst.7 130 .-129 LSO -130 1S1 -181 .... - ... ..... - . . .. 181 -127½ .... - ..... ... - .... 130 -180 130 -180 131¾-181¾ 130 -129¾ 
N. Y. L. E. & '\V.-

New, 2dconsol.. . ... 6 98 - 96¾ 97 - 92½ 97¾- 95¾ 98½- 96¼ 100 - 96% 97 - 95 96½- G5 95¼- 89 95¾- 93½ 95 - 93 97¾- 92% 95 - 91 
2dcons.fund. coup.5 96 - 96 95¼- 98½ 95¾- 9-1½ 97 - 96 98 - 96½ .... -
Income . .. . ............ 6 ... - - . ... 72½-72½••·· -

El"ie&Pittsb.-Consol.7 .... - - .... 115 -115 .... - .. ...... -
Ev. & T. Haute-Con .. 6 98 - 96 97 - 96 97½- 96¾ 98%- 97¾ 101 - 99½ 102 -100¾ 98 - 96 96 - 92 98¼- 97 97½- 97 100 - 97 101¼-101 
Flint & P. M.-M01·t ... 6 112½-112½ .... - - .... 107½-107½ 109¼-109¼ .... - - .... 110¾-105 111 -110½ 108%--108¾ 110 -110 
Ft.W.&Denv.C.-lst .6 73 - 66 70 - 69 71 - 66 75 - 70½ 76½- 72½ 'i5 - 71% 73¼- 71 73 - 65 70¾- 69 68½- 65 72¾- 66 70.¼- 68 
Gal. H. & SanA.-lst .. 6 .... - - .... 104 -10..l 104 -103½ .... - .. ,. 106 -104½ 106¼-105¼ 104 -102 108½-101½ 104 -108 105 -104 106½-106¾ 

2d, mort . . ... ........... . 7 . . . . . .. . 107 -107 . . .. . . ...... - •...... . - •... 109 -108½ . ... . ... 106 -106 
Mex . & Pn.c.-lst .... 5 . ... - - . ... 91¾- 91¾ .... - - . . ...... - •... 91¾- 91¾ 92 -· 92 .... -

Gal. H. &H.-!Ht ...... 5 ... . - - . . .. 72½- 72½ .... -
Gr.B.W.&St. P.-lst . . 6 .. - .... 77 - 77 - •.. 84 - 88 .... - .... 81½- 81½ 84 - 84 

2<1, income ... .. ....... . 8 ... - . . . . 12½- 10 ... - . .. 26 - 20 .... - •... 25 - 22 - ... . 22½- 18¼ . ... -
Gulf Col.& S. F.-lst .. , 111 -108 111¾-111 112½-lll½ 118½-112½

1
114 -lHl½ 113¾-113 110½-109½ 110 -108½ 112 -109½ 118 -112 115¼-112 119 -116 

Han. & St. Jo.-Conv .. 8 108 -107 108½-l,08 104½-103¾ 106 -10-1½ 106 -105¾ 107 -106 106¼-106¾ 107 -106¼ 104¾-104 104:)4-104 105 -104¾ 105¼-:!.04% 
Consol. .......... . ...... . 6 108 -108 108 -107½ 105 -105 111 -104¾ 111 - 110 111½-110½ 111 -110½ 111 -110½ 108 -108 110 -107 110%;-108½ 111)4-110¾ 

H o11s.E.&W.Tex.-lst7 .... - . .. . .... - ... . 102 -102 101 -101 .... - - •.. . 101 -101 ..•• - .... 100 -100 
2d .... .. .... .. .. ... ...... . 6 . . . . - - . . . . .. - . . . . . . . - . . . . 78¾- 78½ 78 - 78 

Hous.&T.C.-lst,M.L.7 108½-107¾ 108½-107½ 110 -109 109¾-109 111)4-109½ 111½-110½ 108 -106 108¼-107¼ 109 -108 
1st, Westm·n Div ...... 7 105½-105 .... - .. . . 106½-106½ .... - .... 1077A-107'7,,a 108¾-107½ 105)4-105¾ ...• - . ... 106:)4-105 
Waco & No. Div .... . '7 ... - . . .. 111 -111 113 -111>2 115 -114 .... - - •... 111½-111½ 111 -lll 
2d, Mn.in Line .. .. ..... 8 122 -121¾ 122 -120 12S¼-128 120 -120 124 -122 128 -121 125 -123 
Geue1·al mort .... ..... . 6 08½- 98½ .. . . - .... 101 -101 98 - 98 99 - 09 98½- 98½ 98 - 97½ .... - ... . 100 -100 

[llinois Central-
- ... 115 -115 . . . . - ... . 114½-114½ . . . . -

109)4-108¼ 110¾-109½ 112 -110¼ 
107:)4-107½ 108 -1077/4 109 -108 
109½-109½ 115 -108 
120 -119 120 -120 122¾-121¾ 

- .... 98 -96 97½-97 

Sp1ingf. Div., coup .. 6 . .. -
C,St.L.&N.O.,T.L .. 7118 -118 - •... 116½-115 - ... . 119½-119½ . . . . -

1st, con ................ 7' 116 -116 117 -116½ ...• - - .•.. 116¾-115 117½-117½ .... - - ... 120 -118½ 119½-1!7 120½-120¼ 
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1SS3-Continued. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'l3ER. OOTOllER. Nov'BER DEC'BER. 
BONDS. ---- ---· ---- ---- --- --- ---- ---- ------- ----·f----

High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low ------------ ---- ----·--- --
Illinois Central-

C.St.L.&N ,O,-2d M. ,6 .... - . ....... - ........ - ........ - ........ - ........ - .... .. - .... .. - ........ - ... 115 -115 .... - .... 
1 
.... - ... . 

Gold.... . .. .. ...... . ;l 104 -103½ 104¾-103½ 104 -103 106 -103¾ 106½-105½ 107¼-105 105 -104% 105 -104 105¼-104¾ 105¾-105¼ 108 -105% 111 -105½ 

CedarF.&M,,lst ... 1ll4 -114 .... - 112 -112 112 -111 .... - .... 112 -112 .... - ........ = · ..... · . . ·.·.·.· = ·.·.·.·.
1 
.. 
1
.
5
. _

114
ul .. 1.4. =11·4··· ' ······ ·· = ·.·. · .• · 

Ind,Bl.&W.-lst, pref,7 .... - .... 118 -116½ ... - ........ - ... 1111 -117½ .... - .. ..... . - .... /4 

1st .... ...... .... .. .. 4, a, 6 .. .. - . . .. 87 - 85 BS - 85 91½- 88 89¾- 85 88 - £6 87½- 87 87 - 84 86 - 84 86 - 83 86 - 85 185 - 85 
2d .. .............. . 4, 5, 6 .. .. - ........ - ..... ~·4 - 73½ .... - .... 71 - 69¾ 71 - 71 70 - 70 70 - 70 72 - 70 71 - 70 71%- 69¼ 71½- 70 
Easte1·n Div ............ 6 93 - ll2¾ 92½- 92½ 92½- 91¾ ll3 - 90½ 93 - 91 92 - 90 90½- 89½ 89 - 89 91¼- 91 91¼- 90 95 - 91 91 - 89 
Con, income ... .... 6 45 - 42 43 - 43 49½- 43½ 48½- 47 .... - .... 45 - 45 41 - 35 ... - .... 46 -· 41 34 - 34 45 - 30 38 - 88 

Ind. Dec. & Sp,-lst .... 7 102½-101½ .... - .... 102 -101 LOO - 98½ lCO -100 lUl -100 101¼-100 102 -101~4 104 -103½ 100¼-100¾ 103 -102 105 -108¼ 
2d ................. .. ...... 5 .. . - .. .. . .. . - .. .. .. .. - .. .. 35 - 35 . .. - .. .. .. .. - .. .. . .. . - .. .. .. .. - .. .. . . . - .. . . .. .. - . . .. . .. . - .. .. .. .. - ... . 
T1•ust Co. certs ..... ..... . .. . - .. .. . .. . - .. .. . .. . - . .. . 47 - 47 ... , - . .. . . . . • - . .. . . . . - .. .. .. .. - .. . . .. .. - .. .. . . .. - . .. . .. .. - .. .. .. .. - ... . 

Intert, & Gt, No,-lst.6 106 -105 106 -105,ii 108½-106 111 -108½ 110¾- 108 108%-108 108¾-108 108½-107½ 110½-109 110 -108 108¼-106½ 109 - 107¼ 
Cou1>0n, 1909 ........ .. 6 85½- 84½ 85½- 84 83½- 82 BS - 83¾ 87 - 85¾ 86¼- 85.!,i; 86½- 66 86 - 84 81 - 80 81½- 79 84 - 79¼ 83%- 82¼ 

Jeff"e1·sou-lst ........... 7 .... - .. .. 105 -105 .... - . ....... - .... .... - ........ - ........ - .. .. . .. - .. ...... _ ........ - .... _ ........ _ ... . 
Lake E1•ie & ·w.-tst .. 6 102%-101 99 - 96 99 - 98 100 - 98¼ 100 - 99 100 -100 101 - 98 95 - 94¾ -94½- 94½ 92 - 90 95 - 93 95¼- 95 

Income ............... ... ?' 45 - 45 .... - .... 45 - 38 50 - 40 .... - .. . 50 - 43 40 - 85 82½- 80 30 - 25 25 - 25 40 - 85 41Yir 85 
Sandusky Div ..... ... 6 .... - ...... .. - ........ - ........ - ....... .. - .... ____ .. .. .... - ....... - ... .. . .. - ... . .... - ... . 91½- 91½ .... - .. .. 

Income ....... ..... . ... . ?' .. . . - ..... . . . - ....... - ........ - .... 87½- 37~i\ .... - .... 80 - 80 .... - ... ..... - ........ - .. . . 87 80 . ... - .. .. 
Lat. Bl, & M,-lst .... 6 99¾- 98 100 - 98½ 99 - 98½ 100 - 97½ 99 - 98½, 100½- 99 99 - 99 96 - 96 95 - 95 91 - 86 92 - 89¾ 95½- 95 

Income .. .. 7 . ... - ... ..... - ........ - .. .. 40 - .40 .... - .... 50 - 50 ... . - .. . . 85 - 85 .... - .. ...... - . . . . 45 - 80 51 - 51 
Lake Shore & M, So.-

M, S, & N. I. Slig, fd .. 7 106~i-106 106¾-106½ 107 -106½ 107¾-107 104¼-104 104½ 104¾ 105 -104% . ... - .... 105¾-105¾ 107 -106 103¾-108½ 104:k;-103¾ 
Clev.& Tol.-New .. .. ,- .... - .... 109 -1073{ 108 -108 · ... . - .... :!.06¼-106¼ 106%-106% 107¼-106¼ .... - ........ - .... 106 -105 106 -105% 106 -105M 

Sinking fund ......... 7' 107 -100:½ 105½-105½ ... - .... 106½-106½ ... . - .... 107½-107½ 104¾-103½ .... - . . ..... - ........ - .... 106 -106 .... - .. .. 
CI.Pains.&Asb ...... 7 .... - ........ - .... 115½-115½ 111 -Lll 112 -112 114½-111 . . .. - ........ - .... 112 -ll2 .... - , . .... - .... 113 -118 
Buff.&E1·ie-New .... 1 .... - ........ - .... 120 -120 122 -120 .... - ........ - .. .. .. .. - ........ - ........ - ........ - .... 121 -121 .. .. - ... . 
Det, lll, & Tol,-lst ... 7 .. . - .... 122 - 122 .... - ... ... .. - ........ - . ... - . ....... - .... 128 -128 .... - .... 120 -120 .... - ... ..... - ... . 
L, Shore-Dividend .. 7 122½-121¾ 122 -121½ 128 -:!.22 ... . - ....... - .... 120¼-120¼ .... - ... . ... - .... 128 -128 121 -119 121 -120¼ 122 -122 

1st con,, coup ........ 7 129 -125 127 -124½ .. . - .. .. !24 -124 .... - ........ - ........ - .... 125½-125½ 124 -124 126¼-126¼ 127½-126¾ 127%-124½ 
1st con,, r~ . ...... . .. 7 126½-125 125%-125½ 125%-125% 125 -124 125 -128 .... - .. . 125¾-125¼ .... - ...... - .....•• - .. . 125½-124¾ 126 -124½ 
2d con., coup ......... ?' 128½-120½ .... - ••.. 121 -120 122 -120¾ 11!2 -121½ 120½-118½ 122½-122¼ 121½-120½ 120¾-120 122½-121½ 122¼-121¾ 119%--118¼ 
2d con., re,i .......... 7 121¼-120½. .... - .... 121,-.(-120 122 -121 122 -122 120¼-119¾ .... - .. . 120¼--12078 .... - . .. . 121%-121% 122 -n8½ 118 -118 

Long Island-1st ...... . . ?' . .. - .... 117½-117½ 119 -117 .... - ... ..... - .. ..... . - .... 119 -116½ . ... - ... 118½-118¼ .... - .... 115½-115½ . . .. - ... . 
1st, consol. ... ....... . 5 97¾- 97¼ 08 - \;7½ 98¼- 98 9';¾- 97 98 - 97½ 98 - 98 100 - 98¾ 100 -100 100¾- 98 99½- 99½ 100 - 99 100¼-100 

Louisv.&N.-Consol. .. 7 116¼-115).g 117 -117 110 -116 115½-114½ 117 -115¼ 117 -115¾ 117 -116½ lll5½-115½ 118 •-116 116½-115 117¼-116¾ 121 -116% 
2d, gold ...... ..... ...... . 7 101 -101 .... - .. . . . .. - .... 102 - 102 100¼-100 .... - .... 101½-101½ .... - . . . . . .. - .... 108%--102¼ .. .. - .. . ... - ... . 
Cecilian Branch ...... ?' .... - ........ - .... 102½-101½ .... - .... 102½-102½ .... - .... 102 -102 102 -102 102 -102 ... - .. . .. . . - .... 105 -103¼ 
N. 0, Mob. & T,-lst.6 91 - 91 llO - 90 92 - 90 98½- 93½ 94½- 94 94½- 94½ 96 - 02 ... - .... 92 - 02 . ... - ... 05 - 92 99 - 05 
E. H, & Nash,-lst .. . 6 .... - ........ - .... 100 -100 ... . - ........ - ........ - .... 97 - 96¾ . ... - .... 98 - 1!8 .... - .... 102½-102½ .... - .. .. 
Gen'l mo1·t ... .......... . 6 93¼- 90½ 98 - 92 95¼- 93 96 - 95 95%- 91 91½- 89¼ 90;½- 89% 91 - 91 93 - 90¼ 08½- 90½ 96 - 93¾ 94½ • 93M 
St, Louis Div.-lst. --6 .... - ... ... - ... . 99 - 90 108¾-100 104 -104 .... - .... ... - .... ... - ....... - .. . .... - . .. 108 -103 105½-104¼ 

2(1 ..... ........ .. ....... . 3 ... . - .. . . . . . - ........ - .. .. 5"!. - 51 ... - ..... ... - . . . . 51 - 51 .... - .. .. . . .. - ........ - . . . . 51 - 51 .... - ... . 
Nash. & Decatur ...... 7 1:!.6½-116 116 -115 115 -115 115½-118 116 -115½ 116 -116 115 -115 115¾-115¼ .... - . . . 114¼-114¼ 116½-116½ .. .. - .. .. 

Lou, N. Alb. & C,-lst.6 102¾-10:!.¾ 108 -101~ 102½-102 102¼-101½ 102 - 101¼ 102½-101% 100 - 98¾ 99½- 98¾ 90 - 98½ 99 - 97½ 103 - 08¼ 102 -101¼ 
Man.B,lmp, Co,-Lim,7 . . .. - ... ..... - ........ - ........ - ... ... .. - ... . .... - .... 77½- 77½ .... - ... . 86½- 86¾ 77 - 72½ .... - .... 75 - 75 
Mem.&Chas.-lstT,L7 .... - .. . .. .. - ....... - ........ - ........ - ... 114½-114 111 -110 . ... - ....... - ... .. ... - ........ - ........ - ... . 
Meti·opolitan El,-lst .. 6 90½- 96 98¼- 96¾ 97½- 91:1 100 - 97 100 - 98 102 - 99¾ 99 - 98 99¼- 98¼ 101 - 98¾ 101 -100 108 -100¼ 104¾-108 

2d ......................... 6 88 - 84½ 87 - 81 88 - 81 88 - 85 85 - 82½ 86¾- 83 86½- 84¾ 87 - 86 90 - 86 91 - 89 89¼- 87 90 - 89¾ 
Mex, Cent.-lst. . . . .. .. . ?' .... - .... .... - ........ - . ...... . - ... .. ... - ... . .... - ....... - ... . 65 - 65 60 - 60 .. .. - ...... . -· .... 62%- 50 
Mich. Cent-lst,consol.7 125½-124¼ 125½-1241-A l25%-125 126½-125¾ 123¼-122½ 124 -128¾ 125 -124½ 128 -128 124½-; 23 125 -124½ 124 -122½ 124½-124 

1st, con!!Ol .. . ...... .. a 101½-101½ 102¾-102¼ 100 -100 .... - .... 104 -108 103%-103% 104¼-104¼ 104½-104½ ... . - .. .. 107 -105½ 103¼-103¼ 101}.(-100½ 
Coupon, 1931. .. ...... . a 100½-100½ 101¼-101¼ 101 -101 101½-101½ 108½-103½ 103½-lCO 102 -102 100 - 98½ 99½- 96 99%- 91!½ ••.. - ...... .. - .. .. 
Reg,, 1931 ........ ...... ~ 100 -100 .... - .... . ... - .... . ... - ........ - ........ - ........ - ........ _ . . . . .. _ ........ _ .. . . .. .. _ .. . . ... _ 

Mid.ofN,J.-lst .... 4-~-6 ... - ........ - . ....... - .... 88 - 85¼ 93 - 88 95¼- 92 95¾- 94 93½- 90 95 - 91¾ 90 - 89 94%- 89¼ 95¾- 04>/i 
Mil, L. Sh. &W.-lst .. 6 99 - 98 98%- 98 08%- 98 102½- 98¼ 100 - 99 102 - 99% 101½-101 101 - 99 102 - 99 102 -101 100 - 98¾ 101 - 99½ 

Income ... .............. . 6 .. . . - .. .. 76 - 76 . . .. - .. .. . . .. - .. . . 80 - 80 . . - . . . . .. . . - . . . . .. . . - . .. . . . . - . . . . .. . . - .. . . .. .. - . . . . 80 - 80 
Mil. & No.-lst .. ...... . 6 94 - 94 93 - 98 .... - ••.. 94 - 9.3 100 - 93 94 - 94 94 - 98 •. .. - . ...... • - .. . . ..• - •... too - 91¼ 98 - 97¼ 
Minneap,& St,L,-lst. 7 119½-116~ 119¾-111} 121 -119 119 -119 121½-119½ 120 -118½ .... - .... 119 -119 120 -119½ 125 -124 130 -180 122¼-122¼ 

Iowa Extension ...... 7 112 -110¼ 112 -111¾ 115 -112½ 117 -116 118 -117 117½-115 112 -112 .-... - , ... .... - .... 116 -116 120 -120 119¾-110 
~d.. .. . . . . . . . . ........ 7 . .. . - . . . . . . . . - . . . . . . .. - . .. . . . .. - . . . . .. . - . . . . .. . . - . . .. . .. . - .. . . . . .. - . . . . . . .. - .. . . . .. . - .... 102½-102¼ . .. . - .. .. 
So,West,Ext,-1910.1110¾--110¼ 110%-110¾ . ... - ....... - .... 113½--113¼ 110 -110 ... - ... . .... - ... . 111½-111½ .... - .... 11~¾-112¾ 110 -110 
Pacific Ext .... .... . . .... 6 101%-101¼ .. . . - .. ...... - . . ...... - .... .. .. - .. .. .... - ... . . ... ~ ........ - ... 102¾-101¾ 100 -100 ... - . . . . . .. - ... . 

Mo.K,&T,-Gen. con .. 6 85¾- 83¾ 81 - 76½ 82 - 78 84¾- 80½ 85¼- 82¾ 83¾- 80% 83¼- 80 81%- 75 82 - 78½ 81¾- 78 84 - 81¾ 82¾- 80 
Consol. ... ....... . , ...... 7 109 -107 105½-104 106 -104½ 109 -106 109½-107½ 110 -108¾ 110 -100 106¼-104¾ 107 -105 107 - 106 108 - 105¾ 108½-108 
2d, income .............. 6 59½- 55 56¾- 52¾ 59¼- 55 62:)-,!- 58 61½- 57½ 60¾- 58½ 59 -55½ 55½- 50 56¾- 55½ 61½- 52 66 - 61¼ 60 - 66¼ 
Han.&Cen, Mo,-lst.7 .... - .. . . - .. .. 108 -108 .... - .... 106½-105 106 -106 106½-106½ .... - ........ - . . . . . .. •·- . .. . 108½-103½ 103½-103¼ 

Mobile & Ohio-New .. 6 107½-107 107½-107 109½-109½ 107½-107½ 110 -109½ 106 -106 106½-105½ 106 "":102¾ 106 -103 106 -105 107 -105¾ 105 -104 
1st, pref,, debenture .. 7 86¼- 82 84 - 83 80 - 80 80 .,.. 77 74 - 74 70 - 70 .... - . . .. 70 64 69 - 68½ 70 - 70 .... - . . . 65¾- 61 
2d,pret,, debenture .. ?' 51 - 45 51 - 50 49 - 49 .... - ... . .... - .... .. .. - .... 83½- 83½ .... - .... 85 - 85 40 - 86 .... - .... 80 - 80 
3d, pref .• debent . ... . ?' 39 - 87 37 - 33 .... - ........ - ........ - ...... .. - ... ..... - ........ _ . ....... _ . ... .... _ ........ _ .. · ...... _ .••• 
4th, pref , debent ..... 7 84 - 82 .. . . - . .. . 80 - 30 . . .. - . .. . . . . . - .. .. . . . . - . . . . .. . . - . . . . . . . . _ . .. . . . . . _ . . . . .. .. - . . . . . . . . _ . .. . .. .. _ .... 

.Mutual Union T--S.F .6 77 - 73 89½- 71¾ 85½- 83 89¾- 84¾ 91 - 86½ 89%- 87½ 88 - 85 87 - 78½ 85½- 81,~ 86 - 82 84½- 82 84¼- 80 
Nashv,C,& St.L.-lst. 7 Im -116 L16 -115 117 -116 1177,,s-1.17½ 119½-117% 120 -118¼ 117 -115½ .... - .... 117¼-117¼ 118 -117½ 120 -118½ 120 -100 
N, J, So.-lnt. gua1· .... 6 .... - ........ - .... 96 - IJ6 .... - . .. . 97 - 97 .... - ........ - .. .. . .. - ... ..... - ....... . - ... . ... - ........ - ... . 
N. 0, Pacific-lst ........ 6 89¾- 86 89 - 87½ 88 - 87½ 89 - 88 00 - 87½ 89%- 88¾ 87 - 84¾ 83½- 79 85 - 82 85¾- 81½ 89 - 82!.ii 90).g- 88 
N. Y. Central-1883, :.6101¼-101 102 -101¾ 105 -~02 107 -104% .. . • - .. .. .... - ........ - .. ...... _ ........ _ ....... - . ...... _ ....... _ .. . 

Extended ............... a .... - ........ - ........ - .. ...... - .... 108¼-102¾ 104 -103¼ 105¼-103% 105½-104¾ 105¼-104½ 106 -105 103%-103-½ 108¼-102¾ 
1SS7 ..... ... . ... ........ . 6 107¾-107¾ 108 -107 107¼-107¼ 107¾-107¾ 108 -107½ 108 -107% 105½-105¼ .... - .... 106 -105¾ 107. -106 107 -107 104 -104 

N.Y. C,& H,-lst,cp .... 7 131 -130 1.30 -129¾ 130½-129% 131 -130½ 131 -130½ 132 -181 128 -127¾ 129 -127½ 131 -128½ 131 -130 181½-130½ 134 -131¼ 
1st, reg .......... . . .. . ... ?' 130¾-130 !.30 -120% t30J,s-130J.g l.30¾-130¾ 131 -180 181 -131 128½-127).g 128½-Ul7½ 181 -130¼ 180¾-130 181½-130¾ 133 -129¼ 
Hud. Riv,-2d, s. fd . . 7 .... - . .. 106%-106½ 107 -107 .. .. - . ... 107½-107¼ 107½-104 104½-104½ 104¼-104½ .. . . - . ... . ... . ....... - . . 107½-107 
Can. So.-lst, guar .... a 96¼- 95¼ 95½- 94 96%- 94½ 98½- 95¾ 98¾- 97¾ lOo½- 98¼ 97 - 95¼ 96 - 93¾ 96¼- 94¼ 96¾- 95 99 - 0:911 99 - 97¾ 

2d . . . . . . . . . . . . . . . . . . a . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . ·- . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . 85¼- 85 86 - 85½ 86½- 86 
Hal'lem-lst, conp .... 7 131 -128 130 -130 !80½-180 131½-131 128¾-127¾ 127¾-127¾ .... - .... .. - .... 129 -129 . .. . - .. . 126 -125% 120 -129 

1st, 1·eg . .. .... .. .... .. ?' 130½-130 .... - .. .. 129¾-129¾ L28¾-127½ 127½-126½ 128 -128 127¾-127½ .... - . . . . . . . . .. .. 180 -130 ... . - .... 180 -129 
N.Y.Cbic.&St.L.-lst .6 98 - 96 077k 95¾ 977A• 95% 99½- 97 103¼- 99½ 102%--100¾ 101¾- 99½ 101½- 99½ 10078- 98¼ 100 - 98¼ 103%- 99¼ 102¾-101 

2d ..... ... . ... ....... ..... . 6 .. . . - .. . . .. .. - .. . . .. . . - . .. . . . .. - .. . . . . . - . . . . . . . . - .. 90½- 90¼ 90¾-- 90¾ 87½- 87½ 90 - 88 90 - 90 88 - 88 
N.Y,City&No.-Gen'l.6 .... - .... 48½- 48¼ 49 - 47 49 - 47¼ 48 - 48 52 ...: 49 52 - 48 47½- 46½ 40 - 40 40 - 40 42½- 40 40 - 35 

Trust Co. receipts.. . .. . 50 - 48 46 - 46 47 - 46¼ .... - ... . 48 - 46 52 - 47½ 50¾- 47 .... - ........ - . ... 48 - 40 41 - 80¾ 85 - 85 
N. Y. Elevated-lst ..... 7 116 -114 116½-115¾ 116¾-116 117½-116 118 -117 119.½-119½ 117 - 115½ 116¼-116 116½-116 117½-.116½ 120 -118¼ 121 -119¼ 
N.Y.& N,Eng,- lst ..... 7 . ... - ........ - ........ - ...... .. - .... .... . . .. - . ..... .. - ....... . - .... .. .. - ........ - .... 106 - 105 105½-105 
N,Y,N.H.&H.-lst,rg,4 ... . - ........ - ........ - ........ - ........ - ... ..... - ... 104¾-104 .... - ........ - .. 106 -106 .... - . .. . .. . - •... 
N.Y.Pa.&O,-lst,inc.7 .... - .... 52½-52 .. .. - ........ ·- ....... - .. . .... . - ........ - ....... - ... . .. .. - .. .... .. - ........ - . ...... - ... . 
N, Y. Susq,&W.-lst ... 6 .... - ........ - ... ..... - . .. . ... - .... 81½- 80¾ 85¾- 81½ 82½- 80 80¾- 78 81½- 79½ 80 - 79½ 84¾- 79 85 - 83¼ 

Debenture .... ......... . 6 . .. . - .. .. . .. . - .. . . .. . . - . . . . .. .. - . .. . 66 - 66 69 - 69 . . .. - . . . . . . .. - .. . . . . . . - .. . . . .. • - . . . . .. .. - . . . . .. .. -
N, V .& Tex. Land- Sc1•ip . . . . - . . . . 35¼- 85¼ . . . . - . . . . 45¼- 85¾ 44 - 41 43 - 88 41 - 85¾ 87 - 86 40 - 37½ 41 - 88½ 88 - 36¾ 45 - 40 
N.Y Tex.&Mex.-lst .. 6 . .. - ........ - ........ - .... 94¾-- 94 94¾- 94¾ 94¼- 94¾ . ... - ........ - ....... - ........ - .... .. - ... .... - ... . 
N Y.W.Sh.&B.-lst ... ~ ... - .... 77 - 74¾ 76%- 74% 82¼- 76½ 82 - 78 80¾- 78¾ 78¼- 72 76¼- 69½ 75 - 71% 79 - 73 77 - 78% 75¼- 64 
Noi·t.&West.-Gen, M.6 101¾-100 101¾-101 101½-101 103½-101½ 101¼-100 101½-101 101 -101 102%-102 101 - 101 104 -100¼ 101½-100¾ 103½-108 

New River-1st ....... 6 .. .. - ........ - ........ - ........ - ........ - ... . .... - .... .... - . . . 98 - 98 .... - ........ - ... .. ... - ........ - ... . 
Ohio Central-1st ....... 6 9! - 91½ 93¼- 86 89½- 88 89½- 88½ 90 - 87 89 - 84 78 - 75 70 - 65 78¼- 64 70 - 64 69 - 67 67½- 68 

1st, terminal trust .... 6 .... - ... ..... - .. . .. .. - .... 80 - 80 88 - 88 .... - .... 80 - 80 80 - 80 . ... - . . ...... - ........ - .... .... - •••• 
Income ........ .... ..... 1 82 - 20 80½- 27 32½- 26 35 - 30 30 - 28 .. .. - .... 20 - 19 10 - 12½ 13¾-- 9 20 - 18 14 - 18 10¾- 10 

t 
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64 RAILROAD BONDS. 

1883-Contlnued. 
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JANU.A.RY r FEBR'RY. M.A.RCH. 
BONDS. 

APRIL. MAY. JUNE. JULY. 
--- ---1----1---- ---- --- ---- ---- -------1----1----

AUGUST. SEPT'BER. OCTOBER. Nov'BER. DEC'BER. 

High.Low High.Low High.Low High.Low High.Low "High.Low High.Low High.Low High.Low High.Low High.Low High.Low 
---- --- ----

<Jliio & Miss.-
Consol. sink. fund ..... 7 116¾-116¼ 116½-116 117½-116½ 117¾-116¾ 118 -116¼ 120 -117½ 116½-116 115¾-115 116,(-11,tl¼ 117,(-116 119 -117 118¾-118 
Consol .................... 7 116½-116 116¼-llG¾ 1::.6 -HB .. .. - .... 116½-116¼ 119 -117¾ 116½-116 116 -114½ 116½-115¾ 117 -116 119- 117 118½-118½ 
2d, com1ol. . ........ .•.. 7 . ... - .... 123 -123 123 -123 123),.£-122½ 122½-122){ 123 -122½ 122½-122¾ .... - ........ - .... 124¾-122 ~1¾-120¼

1

122 -121¼ 
1st, Spring1. Div ...... 7 115 -115 117 -116 .... - .... 118¼-118 119 -118 121 -118¾ 120 -120 .... - . ....... - 121½-120¾ 118 -11~ 118%-117)4 

Ohio Southern-lst .... . 6 84 - 80 62¼- 80 83 - 82 85 - 83 85¼- 82 83 - 80 80 - 80 82 - 80 81 - 80 83 - 78 84 - 82½ 81 - 80 
2d, income ...... ...... .. 6 32¾- ~5 .... - .. .. 29 - 28 85 - 28 82 - 32 27 - 26 .... - . . . 23~- 15 25 - 15 SO - 20 27 - 20 24 - 20 

Orev.on & Cal,- lst ... . 6 .... - ........ - ........ - ........ - .... . .. - ...... .. - .... ... . - ........ - ........ - .. .. . .. - . .. . 97 - 97 .... - ... . 
01•. R'y. & Nav.-lst ... 6 106½-105½ 107:)fr--106¾ 107½-105¾ 108 -106¾ lll½-109 110½-108½ 108½-106½ 107½-107 107 -106 107½-106 109 -106 108¾-106 
Orell. Imp. Co.-lst .... 6 .... - ........ - ... .. 92 - 1:10 93¾- 90¼ 96 - 94 95 - 91 93 - 91¾ 98¾- 90 93½- 91½ 91½- 8S% 92¾- 90 IJO - 80 
O1•egon Trans.-ht ... . 6 95 - 94¾ 94'¾- 03 9~½- 9.-:'.¾ 97¾- ll3¼ 96 - 94 07 - 94½ 97 - 95¾ 96 - 90 93¼- 87 IJO - 85 87 - 84 86 - 79½ 
Panama-S, fd. sub .... 6 .... - ........ - . ... 103 -103 .... - ........ - ..... ... - ........ - ........ - ... .... . - ........ - ........ - .. ... . .. - ...• 
Pacific Railroads-

Cent. Pac.-Gold .. ... . 6 :..14 -113¾' 1:!.4 -113¾ 114,(-113½ 114¾-114 115 -114¼ 116 -114¾ 112¾-111½ 112,(-111 112½-111¼ 113,(-112 113¾-112¼ 116 -1133,;! 
San Jon.quin Ilr .... 6 109¾-109¼ .... - .... 112 -112 108¾-108¼ 109½-108¾ lO!J¾-109¾ 109 -109 . .. - . . .. 107 -107 107 -106 108 -107 108)4-107¾ 
Cal. & Oregon ... ... . 6 103 -103 103¾-103½ .... - .... 104 -103 104 -104 .... - .... 101 -101 102 -101 102¼-102½ 108 -108 108 -108 103¼--103¼ 
State aid ........... .. 7 .... - ........ - ........ - ... 102 -102 .... - ........ - ........ - . . ...... - ....... - .... 102 -102 .... - .... . ... - .. .. 
Land g1•ants .... .. .... 6 105¾-105¾ 105¾-104¼ 108 -108 105 -103½ 104½-103½ 106 -104½ 105½-105¾ 104¾-104 106 -105 108 -102½ 104½-103½ 105 -104¼ 
Western Pac ......... 6 1113,;!-1!.1¼ 111½-110 1113,;!-109¾ 112 -110 111 -110¼ 112 -110 109½-109 110 -108 109 -108½ 110 -109 111 -110 111½-111½ 

No.Pac.-Gen.lst, l,g6 108 -102 103¾-102% 104½-108% 1063,;!-104½ 106¼-105¾ 108¾-106¾ 105¾-104 104½-102 104%-102¼ 103¼-10~ 106 -102% 106¼-103¼ 
Gen.1st, 1. g,, 1·e::- .. 6 103 -108 103¼-1033,;! 103%-103% 106 -104% 106¾--106¼ .... - .... 105½-104 104½-103% 104 -102¼ 103¼-102¾ ...• - .... 105 -101% 

So. Pac. Cal-1st . .... 6 104½-108 104¾-104 106 -104½ 104¼-108 !.05½- 103½ 105¾-104¾ 105¼-104¾ . ..• - .... 105¼-104½ 102¾--101¼ 104 -102½ 104 -102¼ 
Union Pac.-lst . ... ... 6 114 -113¼ 114 -113½ 114½-113¾ 115 -114¾ 115½-114½ 117 -114% 118 -112 118 -'112 114 -112½ 114¼-118 116¼-114¼ 1177,fr-116¼ 

Landg1•ants .......... 7 U0¼-110~ ll0¼-109 110 -109 107½-106½ 107¾-107¾ 111 -107¾ 110 -109½ 109 -109 .... - .... 107¾-106¾ 108 -107½\108½-108½ 
Sinking fund ......... 8 120 -118¼ 119 -118¾ 117 -114½ 117 -116 117 -116 119 -116½ 119½-119 118½-117 117 -114 117 -116½ 119 -116% 119 -117 
Registered ........... 8 119½-119½ .... - ... . 114!¾;-114½ 116%-116'¼ ..• - ........ - .... 120 -120 lll½-111½ 117 -114 ...• - .... 117 -116~ 118¼-117 
Collateral n·ust .... 6 104 -103¼ 108 -102 103 .-108 . ... - ........ - ........ - ... . 108)4-1033,;! 104 -104 105 - 105 .... - ... . 103½-103½ .. .. - •.•. 
Collateral t1·ust .... . 5 .... - ........ - ...... .. - .. .. .. . - .... 94!,fr- 94¼ .... - . .. . 95 - 98 .... - . . . . ... - ........ - ... . 95 - 05 .... - ••.• 
Ii..Pac.-lst,.F,&A .. 6 .... - .... 108½-109½ 108½-109½ .... - ... 109½-IOO½ 111 -111 . ..• - ....... - ..... . .. - ........ - .... 109 -108½ .... - •.•• 

1st, 1896, J.& D .. 6 108¾-108 109½-107~i 109 -108¾ 110 -108¾ 110½-109½ 107 -107 107¾-107¾ 107¾-105 108 -106¼ 108¾-107¾ 111 -108¾ 108 -107 
Dem'. Div.-Ass'tl 6 [107¾---106¾ 1077/4-107¼ 109 -108 . ... - •... 1077,fr-106½ 107½-106¾ 108½-107¾ 109 -105½ 108¾-108¼ 109½-108 108 : 107½ 107¾-107 
1st, consol.... . ... 6 100¾-100 99 - 98 100 - 99 102¼-lCO½ 99!,fr- 97 100 - 98¾ 100 - 98½ 99 - 98½ 100 - 98.½ 100¾- 99 99 - 9e 99¾- 96 

C.Br.U.P.,fund.cp.7 101 -101 100 -100 .... - .... . ... - . .... .• - .... .. - ...... . . - ... . .... - ____ .... - ........ - ....... - .... - ... . 
At.Col.& Pac.-lst.6 94 - 113 90 - IJO 91 - 90 91 - 91 91 - 90 92½- 91 ..•. - . . . 92 - 92 94 - 90 93½- 90 93 - 91¾ 92¼- 92¼ 
At.J. C.& W.-lst.6 .... - ........ - ........ - ........ - ........ - .... .... - ........ - ... . .... - ........ - ........ - .... 00 - oo 90 - 90 
Oreg.Sb,Line-lst .. 6 l00½-100 97½- 93~ 96 - 95 100¼- 97 100 - 98 100¾-100 102 -100% 98½- 96 97½- 93 95¼- 93½ 96 - 04 86 - 90¼ 
Utah South.-Gen .. 7 .... - . ... 101½-101½ 102 -102 102 -102 ... . - .... 105 -lOb 102 -102 105 -104 105 -104 106 -106 106 -106 105 -105 

Ext'd, lst.1909 .. 7 1.00 -100 100)4-100 100 -100 .... - .... 102 -100 102 -101 104 - 99 101 -101 101¾-101 100 -100 .. . . - .. . . 100¼- 99 
Mo. Pac.-lst, cons ... 6 102¼-100¾ 102½-102½ 104 -102½ 107½-103½ 105¼- 104¼ 104½-104 104¼-103½ 104½-103½ 106 -101¾ 104¾-108 108 -101¾ 103 -102 

3d . ......... . ......... ... 7 110 -109 111½-lOi}½ 112 -111¼ 117½-113½ 116!,fr-114 117 -116 117 -117 117 -115 117 -116¼ 116¾- 1163,;! 113½-113½ 113¼-112 
Pac. of lllo.-lst . . ... 6 109¼-107½ 105½-105 105½-105 107¼-105½ 107½-106½ 108 -106% 107½-107½ 105 -104¾ 1053,;!-104½ 105¼-105 106½-105¾ 106¾-106 

2d ............ .... ..... 7 112 -111 110 -110 lll:½-111 114½-114½ 1143,;!-112 116 -116 .... - .... . ... - .... 111\1,!-lll½ ...• - •... 118 -112 ... - •. .. 
St.L.&S.F.-2d,"A".6 97 - 97 97 - 97 98¾- 98½ 101½-100 100 - 98 98¼ - 98½ .... - . ... , 97 - 97 99 - 99 09 - 96½ 98 - 97½ .... - .... 

Class "C" ......... . 3-6 937,fr- 92 94 - 94 98½- 94¾ 100 - 99¾ 98 - 17¼ 98 - 97½ 98 - 97½ 97½- 97½ 00½- 06 97½- 96½ 96¼- 95 97 - 95¼ 
Class "B" .......... 3-6 93¾- 92½ 94 - 93¼ 97 - 94 100 - 96¾ 98 - 97 08¼- 98 95¼- 99 98½- 96 98 - 90 98¼- 96 96¾- 953,;! 99 - 95½ 
General mort ........ 6 .... - ... _ 99¼- 98 99¼- 98% 99¾- 99 100¼- 99¾ 101¾-100¾ .... - ........ - ........ - .. .. 99¼- 99¾ .... - ........ - . .. . 
Equipment ............ 7 .... - ... .. .. - ... . 103 -103 103½-;03½ .•.• - ........ - .... . ... - ........ - ........ - ........ - ... . ... • . . .. - ... . 
So,Pac,ofMo.-lst .. 6 103 -102 104 -103¼ 104½-104 104¾-103½ 105¼-lO·i 106 -105¼ 103 - 102 108 -101¼ 102¾-101½ 103½-102¼ 104¼-104 105¾-104¾ 

Texas & Pac.-lst ... . 6 . ... - ... 106 -106 .... - .... 105 -105 .... - .... 105½-105½ 106 -105¾ . ..• - ... . 105 -105 .... - •... 105¼-105 107 -'107 
Consols .... .......... . 6 95 - 92¼ .. . . - . .. . 98 - 93 95¾- 94½ 96 - 96 94 - 94 93 - 93 90¼- 90¼ . . . . - .. . . 91 - 90¼ 95 - 92 92 - 91 
Inc.& land gr,, reg.7 60¾- 57½ 59½- 55}~ 68½- 56¼ 69 - 64 66¼- 60 66 - 62 64½- 58 59¾- 49½ 57 - 53¼ 54¾- 48 50½- 48 52¼- 47½ 
1st, Rio Gr. Div .... 6 86¾- 82½ 82¼- 79¾ 88¼- 80¼ 84½- 82¼ 84½- 81 85¾- 82¾ 84½- 81 80¾- 73½ 79 - 76¾ 77¾- 70 76¼- 78¾ 76 - 70 

Pennsylvania RR.-
Pa. Co,-Coup ........ 4½ 95¾- 64½ 95¾- 95 95¾- 95½ 00½- 95¾ 96½- 96 96¾- i,6 .... - . ... 95 - 94¾ 95;4- 94¾ 96 - 95 96¾- 95½ 97¾- 97 

Registered ........ . 4 ½ .. . . - .. . . .. .. - . . . . .. .. - . . .. . . . . - . . .. . .. . - . . . . . .. - . .. . . . .. - .. .. .. .. - . . . . . . . . - . . . 94½- 94½ 96¾- 95¾ 97 - 97 

:!::::~~~~tc~~~~:.; iso~=l36 .. ~~~ =~!~ is7¼=136 .. i:io =140 .. 138½=138 .. is9 ~11384_.7½;11::s:o:11=13i~~ ~3;;87 =136 .. is7¼=137¾1i37~=1S7½ :::: = :::: iss¼-137¼ 
2d ...... ... .. ........... . 7 138 -132 133½-133½ 133¾-138 133½-133½ 134 -184 184 72 ;,i, -138 134½-134 134½-184½ .... - ........ - •... 
3d ............ .......... . 7 .... - .... 130 -130 .... - •••. 130 -130 127½-127½ 130 -128 .... - . . .. - ....... - .... .. .. - .... . ... - •••. 128 -128 

Clev,& P.-Cons.s,fd,7 127½-125¾ 126 -126 126¾-125 126½-126 122¾-122¼ 124 -122½ 124 -123¼ 124 -124 .... - .... 
1

124¾-124½ 122¾-122½ 124 -123 
4th ...................... 6 U0!¾(-110 110¾-110½ ... - ..•. .. .• - •••..••• - ........ - .... ,108½-108½ - ........ - ........ - ... . 111¾-111½ 111 -111 

c.c.& I.C.-lst, cons.7 130 -130 ...• - ........ - ... ..... - ........ - ....... - .... i . .. = .... -_- ·.·. · .. ·'l ········ =_ .... ', ·· ·· =_ .--.·.· . ...... ·. -_- .·.··. ·· ,1 ········ -_- · •. ••• •• 
1st, tr. ctfs., supp1'1·y 116 -116 .. . . - .... 116)4-116¼ . .. . - • . .. . . • • - .. .. . .. . - . .. . . . .. .. . . .. .. 
Tr,1·001·.ctfs,, income 62½- 60 62 - 61 74¾- 68 75½- 72½ 74 - 74 . .. • - . . .. . . . - . - . . . .. . . ... 
Income ................ 7 52½- 48 .... - . . 78 - 72 72%- 72¼ .... - .... .... - ...... . . - ..... . .. - ........ - :::: :::: - ···· .::: - ··· I .. .. - . .. 

PeoriaDec.&Ev,-lst.6 101¼-101 100 -100 103½-100 106 -106 100½- 97 l00¾-100 101 -100 95 - 94¾ 95 - 9! 96 - 95 97 - 96½ 100¼- 100 
Income . ... .............. 6 70 - 70 63 - 68 .... - .. .... .. - ........ - .. .. 70 - 60 50 - 50 41 - 40 50 - 44 45 - 37 46 - 45 C5 - 4:; 

Evansv. ~iv: ... ..... .. 6 99 - 95 102½- 99½ .... - ... . , 97 - 97 100 -100 .... - .. .. .... - ....... - ........ - •••....• - ........ - •... 100)4- 1(0 
Evans. Div., mcome .. 6 65' - 55 50 - 50 .... - .... .... - . . .. 50 - 50 50 - 45 43 - 40 40 - 40 . . . . .. ...... - . . . . 50 - EO 

::~::t:::~;~~c~!!~:: :::: .... .. .. -:::. ~~~.½=l~~~(l.¼=l~~~ ~~~¼-l~~~ ~~~ =l~~ .. .. ,73 = 75 ... 73¼- '70¾ . 69¾= 69¾ :::: = ::::
1

:::: = :::/~ = ~ . . 

General. .... . . ..... . .... 6 .... . . .. .... - ........ - .. .. 1 .. .. - ... l ... - ........ - .... .... = •.·.•.·. 7969~= 7975 ·.·.·.·• = ·.·.·. · .. 9 .. 2.½= 9·2·½·-·• · . .... ·. = ·. ·.·.·. 11······ ·· - .. .. 
Consol.,lstseries .... 5 .... - •··· •··· - ···· ···· - .... 

1 
.... - ... T ... - .... ···· - ... . .... 72 - •••• 

Consol.,2dseries .... 5 .... - ........ - ........ - ........ - - ........ - ........ - ... 66 -64 ............ - ...... . - .. .. 
1 
.... - . . .. 

Pull,Pal.CarCo.- Deb.7 .... - .... 105 -105 .... - ........ - . ....... - ........ - . . ...... - .... . .. - .... .. .. - . ...... . - ........ - .... ... . - .. . 
Richmond & All.-1Mt. 7 80 - 76½ 79¾- 77½ 78 - 76½ 79½- 77½ 82 - 79 81 - 69~:! 7!2½- 70 71¾- 71 75 - 71% 70 - 65 70½- 70 70 - 65 
Rich. & Danv.- -Cons .. 6 96:)fr-- 98 93¾- 93 95¼- 93¼ 90¼- 95 99 - 96 99¾- 98¾ 97 - 95% 97 - 95¼ 97)4- 95¾ 97 - 05 97¾- 96¾ 08 - 97~ 

Debenture ............. . 6 62 - 58½ 61½- 57¾ 66¾- 60 67¾- 61¾ 72¼- 65½ 70 - 66 69 .·63 67 - 60 68 56 59 - 56 68 - 58 62¾- 61 
Atl. & Cha1·.-lst, pf.7 .... - ... ... .. - .... .... - . ....... - ........ - ... ... .. - .. . . .. . - ........ - .... .. . . - ... . .. .. - .... 108 -108 .... - ... . 

Roch. & Pittsb.-lst .. . 6
1
106 -103 105 -104 105 -104¼ 106 -105 106¾-106¼ 108 -106½ . ... - .. .. 106 -106 107 -107 108 -107 107 -107 107 -107 

Consol., 1st ......... .. . 6 .... - ... ... .. - ........ - ... ... .. - .... . ... - ... ..... - . . . . . . . . .. . . - .. . . .... - . .. ... . - . .. . 94 - 93¼ 02 - 91 
Income . .................. 6 46 - 42:. 4~.i- 42,,; 44 :- 48 46 - 43 45½- 45 45½- 45 40 - 40 .... - . . . . 40 - 40 44 - 43H 45X- 45 46 - 45 

RomeW.&Og.-lst ... 7 .... - .. .. . ... - ........ - ........ - ....... . - ........ - ........ - ... . 105 -105 .... - ........ - .... - .... 107½-107½ 
Con., 1st, ex ..... ... . .. I) 74½- 73 73¼- 71 73¾- 71% 71 - 66 70 - 68½ 74 - 69¼ 72 - 67¼ 673,;!- 61 63½- 6'a C7½- 64 71 - 66¾ 70 - 67 
Income ...... . ............ 7 45½- 42¾ 43¼- 40 44 - 41 43½- 48 88 - 88 40 - 39 40 - 38 .... - . .. 28 - 25 27 - 20 SS - 23 Sl½- 30½ 

St.L,Alt.& T.H.-lst .. 7 114 -107 . ... - ........ - .... 115 -113 114 -114 ...• - ........ - ........ - ..... ... - .... !14 -114 - . .... .. - ... . 
2d, pref .................. 7 lll¾-109½ 108 -108 108 -108 109 -100 109½- 108½ .... - .... 112 -112 109 -106½ ... . - .. .. 109 -109 .... - .... 112 -112 
2d, income .. ............ 7 106 -103 105 -105 106 -105 106½-106 103 -102 . .. - ........ - .... lOfl¼-108 .... - .... 104½-104 103½-103½ 106 -10::i½ 
Dividend bonds ... ... . 6 80 - 60 76 - 70 75 - 70 75 - 78 76 - 78 82 - 75 79%- 70 70 - 70 r;o - 50 50 - 45 55 - 47 .... - .. . 
Bell.&So. 111.- lst ... 8 122½-122½ ..•• - •••. 122½-122¼ .... - ........ - ... .... . - ........ - ........ - .... 128 -123 114 -114 .. . . - ••...... - ... . 

St. L.& Iron Mt.-lst .. 7 117 -116½ 118½-113}' 118 -118 115¼'-114 115 -114½ 116 -115 llfi¾'.-115 112 -111 118 -112 114 -112 114½-118½ 115½-114½ 
2d ........................ '7 108 -105 1()8¾-107½ 101)¾-108½ 111 -110 108½-107¾ 108 -107¼ 108 -108 107 -107 107)4-107 108½-107 107½-107 107½-107 
A1•k. Branch . ..... .... 7 109 -107½ c09 -108¾ 109 -108 110%-108¼ lll¼-110 108½-106¾ 109 -108 107 -106½ 107¾- lOil¾ 107½-107½ 110 -109 107½-106½ 
Cah•o & Fult'n.-lst, 7 110 -107½ 109½-107¼ 109 -108 109¾-108¾ 1093,;!-109 111 -109½ 107 -106½ 107 -105½ 106¼-106 107 -106¾ 108¾-107 110 -109 
<Jairo Ark. & Texas. 7 107½-105 109 -109 107¼-107¼ 1093,;!-109¼ 109¾-109 106½-106½ 106½-106½ 107 -106½1107 -106 107 -106¼ 110 -106¾ 106!¾(-106¾ 

f:t:::~~~~:::;:.~~~:~ 1~~½=1~~ 1~!½=1~~ .:.~½= :~~ .:.0.½: :~~ .:::2= .. :~ .. . :?= :~ .. . :~ = ~~: .:~½= ~~ ... ?¾= :~~ .:~½= ~~~ .:~½= :~ .. . :~ = :~ .. 
2d income ...... .. ...... 6 .... - .... 117½-117¼ .... - ••••.••• - •.•..••• - •••. 105 -102½ .... - ........ - .. . . ., - . .. ..... - ... . .. . - ........ - •... 

St.P. Minn.& M.-lst .. 7 108 -108 109 -108½ 108½-108 109¼-108¾ 110½-109¾ 110½-110¾ 1103,;!-107 108½-108½ 109 -108¼ 110 -108¼ 110¼-108¼ 112!,fr-111 
2d ...... .................. . 6 109 -108 109 -108½ 109 -108½ 110 -10&¼ 109 -108½ 109 -108 109 -107 110 - 110 112 -110¼ 1C8 -107 108;14- 108 108¼-108½ 
Dakota Extension .... 6 110 -106½ 108!¾(-108½ 109 -108 1.12 -109½ 108¾-107½ 108}9-107¼ 108½-108 108½-108 111 - 108 110½-110 109 -107½ 108½-108 
1st, consol. . .. ......... . 6 .... - .... . ... - ........ - . ...... . - . ...... . - ........ - .... 104 -101 102 -101 102 -101 102 -100 102 - 100½ 103½-102 

Scioto Valley-lstcons.7' .... - .... . ... - .... PS - 90 ... . - .... 95 - 95 94¼- 94¾ 91½- 91½ . • - ........ - .... .. .. - ... . .. - . . ..... . - •.. 
Shenand'h Val.-lst ... 7' .... - ........ - ........ - ........ - ........ - ........ - . .. . . .. - ........ - .... . ... - .... 107 -106 110 -109½ .... - •.. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAIJ BONDS. 65 

ISS:l-Concluded. 

BONDS. J_A_N_U_A_R_Y !_E_B_R_'_R_Y_. I_M_A_R_c_H_._ I __ A_P_R_IL_. - 1--M_A_Y_._I_J_UNE __ ·_1 __ J_u_LY_. -1 AUGUST. SEPT'BER. OCTOBER. NOV'BER. _D_E_c_'_BER. 

Higr.. Low High. Low High. Low High. Low High. Low High. Low High. Low High. Low High. Low High. Low Jligh. Low High.Low ---------- ---- ---- ---- ·--- --·-------- _____ , _____ , ____ ------
Soutb Carolina-1st .... 6 :02¼-101 102½-102 '!.03 -102 102 -102 10S½-103 103%-103¾ 103 -102¾ 103¼-103 104½-104 102½-101½ 104½-102 104 -108¼ 

2d ... ... ............ ... .. . . G 89 - 89 93 - 92 .... - .... 94¾- 94 99 - 96 100 -100 ...• - .... / .. ·· - ........ - .... . ... - ........ - ........ - .. .. 
Incomes . . .. .......... .. 6 61 - 58 57 - 57 61 - 57 66 - 62 67 - 66 70 - 68 ... - .... 62½- 62½ 67 - 63 65 - 64 67 -66 60 - 60 

TexasCenti·al-lst s.f.7 . ... - .... 106 -105½ !07¾-105 108½-106 -:.07!-1,-107 108½-108 108¼-105¾ 105 -105 106 -106 108½- 108½ 105½-103½ 107 -105¼ 
Tex.&St.L.~n Tx.-lst 6 . .. . - . .. . . . . - . . . . . . . . - . . .. .. . . - . . . . . .. - .'. .. 82½- 82½ St - 84 I .. .. 

In Mo. &Ark., lst ... 6 .... - - .... 77 - 76½ 76½- 767,(r .. .. 
2d, income .............. 8 . . . . - . .. . 26-26 .... 

Toi. Delphos & Burl.-
1st, Main Line . ... . 6 .... - . .. . 52 - 52 52 - 52 - .... 50-50 
ht, income ............. 6 .... - 11½- IO 5¼- 5¼ 5 5 5 5 

Vira-inia Midland-lnc.6 55 - 50 55¼- 58 58 - 58 63 - 57 66 - 60 62½ - 01 C5 - 55 59¾- 56½ 61¼- 58 55 - 55 70 - 60½ 65 - 57 
Wab. St. Louis & Pac.-

General mo1·t . ......... 6 80½- 77¾ 78½- 72½ 80½- 77¾ 88¼- 79½ 81½- 73 79 - 74 77¼- 72 72½- 63 70 - 66 71 - 66½ 76 - 69 78 - 68 
Chic. Div ................ 5 82 - 80½ 81½- 78 80 - SO 63 - 83 82 - 82 827,i- 81½ 79½- 77 78½- 77 77 - 75¾ 76½- 74 77 - 75½ 78 - 76½ 
HavanaDiv .......... .. 6 87 -87 88 -87 .... - ... . .... - . .. ..... - ........ - . . . .... . - 85 -85 ... . 
Toi. P. & W.-lst ..... 7 107¾-107 l0~1H07 109 -108 107½-107 107½-105½ 106:?t;-106½ 106 -105 105¾-104 107 -103 106 -104½ 105¾-105½ .... -
Iowa Division . . ... .. 6 . . . . - . . . . 90 - 90 . . . . - - .. .. 89 - 88 86½- 86 . . . . - . . . . 78 - 78 . . . . -
Cairo Div ............... 5 82 - 82 81 - 79½ . ... - ........ - .. .. ... - .... .... - ... . 83 - 83 81 - 81 . ... - .... 75 - 75 72 - 72 
Wabash R'y-ll'Io1•t .. 7 fJ5 - 05 .... - ........ - - ....... - - . . .. 85 - 85 86 - 86 
Toi.& W.-lst, ext'd.7 10S¼-108 106½-105½ 106 -106 108 -106½ 107 -107 107¾-107¾ 108¼-107¾ 105 -104 106 -103 107 -106 107¾-106¾ 108¼-107;;.: 

1st, St. Louis Div ... 7 105 -103½ 102¼-101½ 102 -101 103 -101 101¼- 99% 101¾-100¾ 101½-100 96½- 95 - .... 97½- 97½ 98½- 97:½ 101 -100 
~ 2d, ~xtended . .. . .... .. 7 100%-100 101 -100¼ 100:½- 99¾ 102¾-100½ 99¾- 98 100 - 98¼ 99½- 98½ 99 - 96 98½- 97½ 101 -100 98¾- 97¼ 99 - 98 

Equipment...... .. . 7 .... - .. .. 80 - 55 80 - 80 .... - ....... - ........ -
Consol., conv ......... 7 i17½- 97½ 98 - 96 92 - 92 97½- 96 .. . . - . .. . 96 - 96 90 - 90 . . . . - . . . . 87 - 83 86½- 83¼ 86¼- St¾ 86 - 85 

Gt. Western-1st ...... 7 108½-108 105 -104½ 105 -104½ 106 -105½ 106¼-106¼ 107 -106½ 107 -107 102½-101 104 -103 104½-104 106 -104¼ .... -
2d ................ . ...... 7 100½- 99 100¾- 99¾ 100½-100 103 -101½ 100 - 98¾ 101¼- 98½ 99½- 98% 99½- 97½ {;9 - 99 102 -100 9ll - 97½ 99 - 98½ 

Quincy & Tol.-lst . .. 1 .... - ........ - .. .. 103 -101 103 -103 100 -100 ... . - .... 102 -102 .... - ... 
St.L.K.C.&N.-RI.E.7 108%-107¼ 109 -108 ios -108 . ... - .... 107 -106¾ 108 -106 107½-106½·10'i¼-105 107 

Omaha Div .... ...... 7 108½-108¾ 109¾-108¾ . . . - .... 110 -108 108½-107 110½-108¼ 111 -110 I·... - ... , 109 
Clarinda B1·anch .. 6 ... - .... 1 

.... - ........ - •••••••• - ........ - ... 90½- 90½ .... - ....... - .... . .. 

-101¾1105½-104¾ 105 -104 109 -106 
-109 106 - 105½ .... - .... 109 -109 
- .... · 80 - 80 .. .. 

St. Chas. Bridge .... .. 6 95 - 95 90 - _90 - .... 80 - •i9½ .. . • - ..•.... -
No1•th. Mo.-lst ........ 7 119½-118% 119¾-119 119%-119 120 -119¾ 120 -120 121 -120 118½-117 .... - .... 119½-119½ 119 

80½- 80½ . . .. -
-119 122 -118 121 -120 

Wabash-Fund'd int.-
Dec. & E. St. Louis.6 90 - 90 - .. . . 80 - 80 
Gt. Western-2d .... . 7 100¾- 99 100¾- 99¾ 100¼-100 103 -101½ 100 - 98¾ .... -

2d ...... .......... ... .. 6 . . . . - 84 - 84 
Consol., convert ... .. 6 .... - 84 - 84 
Toi. &Wnb. 2d . .. . 6 .... - 85 - 85 

West. Un. Tel.-Conp .. 7 117 -117 117 -117 - .... 114 -118 114¼-113¼ 114½-114½ .... - .... 114½-114 - .... 112½-112½ 113¼-112Jl4: 
Reg ............ .. ...... .. 7 116 -115½ 117½-117 11572-115½ 116 -114¾ 113¾-113 114 -114 114 -113¾ :13¾-112½ 1.14 -112¾ 115 -114½ 112½-112½ llS½-112 

ISS.f. 

JANUARY FEBR'RY. MARCH. . APRIL. MAY. JUNE. JULY. AUGUST. 8EPT'BER. OCTOBER. NoV'BER. DEC'BER. 
BONDS. 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 
----------- ·--- ---- ---- --- ·---- ---- ------- ---- -
Allegany Cent.-ll!lt .... 6 97½- 98 .... - ........ - ........ - ........ - ... . .... -
Alb. & Ch. Can.-lst .. 7 .... - .. . . . - . ... 111 - 111 .... - ........ - .... .... - - ........ -
Atlantic & Pac.-lst . .. 6 92½- 93½; 92 - 92½ 91½- 91% 90½- 91¾ 91 - 91 tl7 - 89½ 67 - 80 75 - 84¾ 80 - 81% 74 - 'i9 75 - 79 78 - 81 

West. Div.-lncome .. 6 17 - 22½ 18¾- 19½ 17½- 23½ 19 - 20½ 12¾- 18¼ 7 - 12½ 10 - 15½ 14 - 23 15 - 19~~ 14¾- 18 14¾- 18¼ 16½- 19 
Bait. &O.-lst, P.Br .. 6 115¼-116½ 116½-116½ .... - ........ - .... 113 -113 .. .. - - .... 115 -115 116 -116 .... -
Bost. H. & Erie.-:i st .. 7 15 · 15 13 - 14½ 14 - 15 - . . .. 14 - 14½ 10 - 10 10 - 12 . . . . . . 1!:! - 12 10 - 10 . .. . - • . . . . . . . - ..•. 
BUI•. C.R. &N.-lst ... ~ 100 -101¾ 101¼-102½ 102¼-105 103 -104 102½-104 95¾-101 97 -101¼ 100¼-101½ 100¾-lOS½ 101 -103¼ 102½-103¾ 100½-102 

Cons. lst&c.tr.1934 .~ .... - - . .. . 85¾- 85~ 86 - 86 .... -
lowaC. & W.-lst ... 7 .... - 112¼-113½ .... - .... ... . -
Ced.R.I.F.&N.-1st6 _88 - 88 104½-104½ .... - - .... 108 -108 .... - ........ - . ....... -

1st, 1921 ............ . 5 ~7 - 98 ~1 - 95 92½- 92½ 92 - 92 .... - .... 89 - 90 87½- 87½ f!O½- 90½ .... -
BufT.N.Y .& P.-lst .... 6 97 - 98 97 - 97 95¼- 97 95 - 96½ 96 - \/6¼ 94 - 94½ .... -

Gen. m01·t .... .... .... .. 6 .... - 88 - 92 88¾- 88% .... - . .. . 87 - 87¾ .... -
Carolina Cent., lst .... 6 .. . . - - .... 100½-100½ 100¼-100½ 100 -100¼ ... . -
Cent1·al Iowa-1st ...... 7 99 -106½ 98 -106 106 -107½ 107 -107¾ 10'7¼-107¼ 100 -106 100 -100 97 -101 97 -100¼ 98 -100 100 -102 100 -100¾ 

Eastern Div .-1st .... 6 79 - 80 80 - 81 81 - 84½ 80 - 81 78 - 79>!! .... - ........ - - . . . . oO - 60 - . . .. 70 - 70 .... -
Illinois Div.-lst ..... 6 ... - - .... 80 - 80¼ 67 - 67¼ .... - ........ - - .... 58 - 58 .. . -

..Cent.RR.ofN . .J.-lst .. 7 115 -117¼ 112¾-114 113¼-114¼ 113 -115 113 -114 113)4-114¾ 114 -114 111 -112 111 -112 112 -112¾ 112¼-113¼ 113 -114 
Consol., assented ..... 7 lll½-112¼ 112½-115¾ 115½-118 113¾-115½ 98 -112¾ 101 -105 101 -108 107 -108¼ lOt -105¾ 99¾-104½ 98½-102 99¾-102½ 
Conv., assented .. . .... 7 118 -113 113!¾(-116 117¾-118½ 117¾-118¼ 100 -107½ 103 -104 102½-107 106½-108¼ 100¼-106¾ 100 -107½ 98 -100 98¼- 102 
Adjustment .... ......... 7 104½-106 105\14-109 108½-110 107½-110 100 -105 103 -105 104 -107 106¼-107 lOS½-105 102 -105 99 -100¼ 100½-102 
Conv. deb ...... ...... . 6 86 - 88 88½- 91 90½- 95¾ 95½- 96 89 - 89 75 - 75 70 - 75 70 - 75 67½- 67½ .... - ••• .. .. -
Income ............. .... 7 90 - 97 98½- 98½ 99 -102 101 -101 99 -104 
Leh.&W.B.-Assent 7 102:14-104 104 -1077~ 106¼-107¼ 104 -106½ 94 -105 90 - 97 89 - 95 96 - 98 92¾- 95½ 95 - 116 91½- 93½ 89 - 96 

Jncotne ................. 7 .... - .... . ... - ........ - .... 80 - 80 75 - 75 80 - 80 .. . . - - .... 74 - 75 
Am. Dock & Imp ...... ~ 89 - 89 . . .. - . .. . 91 - 93 92 - 92¼ 89 - 90 88 - 89 85½- 88 . . . . - • .. . 88 - 88 87 - 88 .. . . - .. . . 85 - 85 

Ches.&O.-Pur.M.fd .. 6 113½-llS¼ .... - ........ - ........ - - .... lll¼-ll2 112 -112 .... - .... 113 -113 
Series A .... .......... .. 6 110 -112 109%-111 110\14-112¼ 109¼-112¾ 100 -113 83 -109 94¼-112 111 -111¼ 105 -105 102 -105 102½-104 108 -105 
Series B .. ............ . 6 96 - 9S 98 -102 101¼-105 103 -105 89 -102 72½- 97 81 -. 92 87½- 92 82 - 87¾ 78 - 83% 72 - 79 71¾- 77'¼ 
Currency ............... 6 46 - 50 48¼- 53 50½- 56¾ 51½- 55¼ 33 - 52½ 26 - 39½ ~26¼- 36 31¾- 36¼ 30 - 32½ 27 - 31¼ 25 - 2Tui 25 - 29 
Mort., 1911 .... ....... . 6 101¾-102 102 -102¾ 102¾-104 101 -101½ 99¾-100 .... - . ... .. . • - . . .. 94%- 95 

Ches. O. & S. W ..... ~-6 87½- 87¼ 86 - 87¼ 87 - 88¼ .... - . .. . 85 - 86½ . . .. - ..... .. - . .• . 77 - 78 - .. .. 66¾- 70 70¼- 71 
Ohle. & Alton-1st ..... 7 .... - .... 118½-119 118½-118½ 119 -120 117½-117½ .... - •.. . ll6 -116 .... - .... 117 -117 117¼-118 118 -118 120 -120 

Sinking fund ......... .. 6114¼-114½ 116 -116 116 -116¾ 116¼-116¼ .... - ........ - .. ... ... - ........ - .. . . 117½-118 ... . - . ... 118 -119 119½-ll~½ 
Lou.& Mo.Riv.-lst.7 .... - ........ - .... 118 -119¼ 119 -120¾ ll5¼-115¼ 114\14-116 114 -117½ . . .. - .... 118 -118 118¼-119 118½-118½ 119 -120 

2d, 1900 ... ......... . 7 .... - ........ - - .... 112 -115 .... - .... 112½-115 112½-112¾ 116 -116 115 -115 ... . - ........ -
St.L.J.&Chic.-1st .. 7i117¾-118 118 -118 119 -119 .... - .... J15 -115 115½-116 .... - .... 117½-117½118 - 118 116¾-117 115¼-115¼118 -118 

1st guar. (.'>64) ... ... 7 .. - .. . . . . .. - .... 115½-116½ . . .. - .... 116 -116 116 -116 . .. . - - .. .. .. .. - .... 115½-115¼ . . .. -
2d, guar. (188) . ..... 1 .... - . ...... - - ........ - .... 118 -118 .... -

Chicago & Atlan.-:ld .. 6 .... - .... 90 - 90 88 - 90 877/4- S9¼ 88 - 88 ... . -
Chic.B.& Q.-Consol. .. 7 128½- 129½ 129¼-130¼ 130 -130½ 129½-130¾ 128¾-130 125 · -129¼ 121 -125 125 -126¼ 126 -127 127½-129 128½-129 130 -132 

Debenture ........ ..... ~ 91 - 93¼ 93¾- 96¼ 95 - 977~ 97½- 99¼ 91¼- 95¼ 88 - 93 flO - 93¼ 93 - 96¼ 94¾- 95¾ 95¾- 97¼ 89½- 96¼ 96¾- 98 
IowaDiv ....... ..... -.. ~ .... - ... .. ... - .... .... - . ... . ... - .... 108 -108 106 -106 104 -104¾ . ... - - ........ - •••• 
Iowa Div. . . . . . . . . . . . .. 4 90¾- 91 91"- 94¼ .. . . - .. .. 94½- !l5 90 - 94¼ 89 - 90½ 88 - 89 - . .. . 90 - 90¾ 90¼- 91 91 - 91 92¾- 93¾ 
Denver Div., 1922 .. . 4 90¾- 91 87½- 90¼ .. . . - .... 90 - 90 88¾- 90½ .. .. - .... 86½- 88¾ 86'¼- 87 88 - 88 88 - 90 90 - 90 .... -
Plain ..................... 4 83½- 83½ 85 - 85 83 - 83 89 - 89 - . .. . .. . . -

Chic. & E. 111.-lst, s.f.6 98 - 98¼ 98 - 98 100 -101 102 -102 100½-103 99½-100 99½-100 100 -103½ 104 -104 104 -104 105 -105 103 · 108 
Chic.Mil •• St. P.-lst.8132½-lSS 130 -131 131 -131 131 -132½ 130 -133 .. .. - .... 183 -133 129 -130 .... - .... 129½-129½ 130 -130 

2d .... ..... ......... 7 3•10 123 -123 120 -120 120 -120¼ .... - .... 120 -121 119 -119 118 -118 116½-119½ 120 -120 121 - 121 119 -119 121¾-121¾ 
1st, gold . ............. ... 1123¼-125 124½-125 126 -129¼ 128 -129 124¾-128 127½-127¼ 122½-125 122 -1213½ 126½-126½ 125 -128½ 125¼-127½ 125 -125 
lstLaCrosseDiv .... 1116 -116½116½-117\14118 -120 119 -120 116 -120 118 -119¼114 -116 116 -117 117 -119 117 -117 116%-117 117 -120 
1st I. & M. Div ........ 1116¼-117 118 -118 119 -119 .... - ........ - .... 116 -121 112½-116¾ 116 -117¾ 116¼-117 117 -117½ 118 -119¼ 119½-119¾ 
1st I. & D. Div .. ... . ,- .. .. - ........ - ...... .. - - ........ - .. .. 12n,-121½ 115½-117 119 -120 .... - .... 121 -121 .... - .... 122 -122 
1st C. & M. Div .... . . . 1" 122½-122½ . ... - .... . .. - .... 128%-130 ISO -130~ 26 126 1213-2-122 124 -124 125 -126 125 -126 129 -129 . ..• - .. . 
Consol. .............. .... 71120 -121~ 121¼-128½ 123¾-125¼ 124 -12:j120 -1241 i114¼-123 1123-f)-117 117 -121 117¾-120 118 -119¼ 118½-120¾ 120½-123 
2d, 1884 ................ 7 100 -102¾ 102%-104 104 -104; .... - ........ =122½li21i12i¾ i~:i - - ........ -
1st I. & D. Exten ..... 7 119½-119½ .... - .... 122¾-123¾ 122½-126 120 l.. -116 116¼-120¾ 118¾-120½ .... - .... 121 -~l ... - •••• 

9 
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66 RAILROAD BONDS. 

1884-Continued. 

I> BONDS. 
JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. Nov'BER. DEC'BER. 
---- ---- --- ·---- ---· ------ ---- ---- ---------
Low. High Low. High Low.High Low. High Low. High Low. High Low. High Low. High Low. High Low. High Low. High Low. High 

----- -----·· --- ----· --- --- ----
Chic.Mil.& St. Paui.- I 

1st So. West Div ...... 6 106¼-110 107 -109 109 -112 113 -114 .... - ........ - .... 106 -106 107½-110 no -110 ll0¼-111¾ 109 -111 ll()¾-110¾ 

lstLaC.&Dav ...... 5 92 - 93 93½-93½ 95 -97 100 -100 .... - ........ - ........ - .... 92½-92x; .... - .. 96 -96¼ .... - ........ - ... . 

1st So. Minn. Div . .. .. 6 106½-107½ 109 -110 110½-112 112¼-113½ 110 -113½ 105 -110¾ 101 -107 108 -110 107 -109 107 -108½ 106¾-109 109 -11(% 

1st H. & D. Div ....... ,- ... - .... 117½-119 121 -123 123 -124% .... - .... 116 -118 115¾,-115½ .... - .. 118½-119 117½-119 117!¾;-119½ 119¼-120½ 

Chic. & Pac. Div ...... 6 1.10 -110¾ 110½-118½ 113¼-114 114¼·115¼ .... - .... 114 -114½ 110 -110 111 -111 118 -1!3 113 -113 114¼-114% 114½-115 

Weste1.·n Div ......... 5 93 - 93¾ 93¾- 96 97¾- 99¾ g9 -101 94 - 99¾ 92 - 97¼ 92½- 05 92 - 96 94 - 95% IJ3 - 95¾ 93¼- 96¾ 96 - 97¾ 

Mineral Point ......... 5 90½- 91¾ 90%- 93 94¼- 97¾ 97¼-101¼ 93%- 911½ P3 - 95 90½- 91 94½- 94½ 94 - 95½ 95¾- 96¼ 95 - 96½ G6 _ 96 

Wis.& Min. Div .. ... . l_'i 90 - 92¾ 91½- 94 93¾- 97).t 97¾-101¾ 94¼· 9'i% 92 - 96 89½- 92 91¾- 94 92¾- 94-¼ 92½- 94 92½- 96¾ 94 - 96% 

Terminal. ... ........ .. l.'i .... - . . ...... - ........ - ........ - . . . . . .. - . . . . . . . - ........ - ........ - ... .. ... ·· .. .. . .. ·· .... - . . . . 94¼- 94½ 

Chic.&N.W.-S.F ...... 7 106½-106¾ .... - ..... . .. - .... 1C4!¾;-104¾ .... - .... . . - ....... - .... 102½-102½ .. - . ..... - .... 103½-104 .... _ ... . 

Consol. .................. '7 132 -133½ 132¼-133 132½-134 133 -134 132¾-132½ 127 -127 130 -lEO 131½-133 131½-133 132¼-133 132 -1F3 134 -134 

1st mo1·t . ........ ....... '7 106¾-107 103½-104 104 -104½ 104½-104¾ 104¼-104¾ 104 -104½ 105½-105½ 101¾-102 102¾-103¼ 103 -104 103¼-104 104 -104¼ 

Gold, coup ........... ... 7 124 -1:&5 125 -127¾ 127½-128 128 -129 128 -129 120 -123 121 -124 1237.,1.-125 124 -126 125¼-126½ 125¾-128 124¾-126 

Gold, 1·e1l . ... ............ 7 123¾-124 125½-126½ 127 -127 127½-129 128 -128 125 -125 123 -123 .... - ........ - .... 126 -126 125¾-125½ 124¼-125 

Sinkina-fund,coup .... 6110 -110¾ ... - .... 111½-lll½ 110 -110 112 -112½ 111 -112¼ 112 -112 112 -112 113 -113 109 -110¾ 108 -110 110½-lll 

Rea-istered . ......... . 6 110· -110 . .. - .... 110½-110½ 110 -112 .... - .. ...... - ..... ... - ....... . - . ....... - .... 109 -109 109 -109 110½-110¾ 

Sinkinll fund, coup ... 5 103 -103½ 103%-104¾ 104¼-105 102½-103½ 101 -103½ 98 -103 98 -102½ 101 -102¾ 102¾-103½ 100½-101¼ 100½-101 102½-103½ 

Registered . ..... . ... 5 10$¼-103¾ .... - .. . 105 -105 1C3¼-103¼ .... - ........ - ... . 101½-101½ ... . - ....... . - ... . . , .. - ........ - .. . . _ . . .. 

Debeuture ... . . ... . .... . 5 92½- 94 93¼- 95!1:( 94¾- 977h 97 - W½ 90 - 96¾ 90½- 9S½ 91 - 94 94 - 95¾ 949,;- 95¾ 95½- 97¼ 93¾- 95¾ · M¾- 96 

25 yr~. deben., 1909.5 .... - .. .. .... - .... .. - ..... . .. - ........ - ........ - ........ - ....... . - .... 92 - 92½ 93 - 94¼ 91 - 93% 93 - 94 

Des M. & Min. 1st . ... 1 ... - ........ - .... 126 -126 127 -127 .... - ........ - ........ - ........ - ... . ... - . . . ... - ........ - ........ - ••.. 

~~~~:~!r.~~-;!.~~:::~ ~~:."=l~~~ i21¼=128 .. i23 =124½ 119 =1io .. 12.0 =120¾ i20 =125. ii~122· :::: = :::: :::: = :::: i22 =122½ l2.i¼=124 .. i24 =125 .. 

Winona& St.P.-lst.7 106 -106¼ 106%-107¼ 107 -108 107%-108 107 -108 107¼-107;._; 104¾-104!),4 105!1:(-105¾ 106¼-107 106½-107¾ 107 - 107½ 108 -108 

!ld .. .............. ....... 1 ... - ........ - .... 122!1:(-125 . . - ..... . .. - ... 118_½-:20 .... - .... 120 -120 118 -118 .. - .... 114 -117 .... _ .•.. 

Mil. & Mad.-lst . .... . 6 .... - ........ - ........ - ........ - .... 1.14¾-114¾ .... - . . . . .. - ........ - ........ - .... · ·· · - · ·· · ··· - · ·· · .... - ... . 

Ottum.C.F.&St.P.5 ... - ........ - ........ - . . . ... - ........ - ........ - ....... - ........• - ........ - ........ - . ... -. .... !19½-100 

Chic. R.I. & P.-Coup .. 6 126 -126% 126 -127 126 -127 126¾-127¾ 126½-127½ 126 -127¾ 123½-124 124 -126 124¾-126 125 -126 125 -126.½ 125½ 128¾ 

Registe1.·ed .... ......... . 6 .... - .... 126½-126.½ 125½-128½ 126¾-127 .... - .... 126½-127 .... - ........ - ........ - .... 124¾- 124.¾ .... - . ... .... _ .. . 

Keok'k&DesM.-lst,.; .... - .... 104 -107 105 -107 102 -103% 102 -102¾ 90 -102 102 -105 102 -105 105 -105 .... - .... 103 -103 . . .. _ ... . 

Chic.St.L.&Pitts-lst.l.'i 80¾- 92¾ 90 - 91¾ 92 - 94 90 - 91½ 92 - 92½ .... - .. . . 85 - 85 .... - ........ - . . . . - ........ - . .. . 05 - tl6 

C.St.P.lU.&O.-Cons ... 6 107%-109¾ 109~~-111¾ 111½-118¾ 112¾-113¾ 109 -113:k; 100½-lll 108 -111¼ 110½-112¾ 110 -112 111 ·112 111 -112½ 109½-111¼ 

Chic.St.P.&M.-bt .. 6 116 -116½ 118 -118½ 119 -120 no -120 115 -118½ 113 -115 113 -116 116 -ll'i 118 -118 117 -118 lla½-115¾ 116½-116¾ 

St.·P. & S. City-1st .. 6 115½-116½ 116½-118 118½-120 116 -117½ 114 -117 114 -117 114½-116¼ 117 -118 117½-119 115½··116 115½-116 116¼-116½ 

Ch.& W .Ind.-Gen.m. 6 104½-104½ .... - ........ - .... . ... - .... 103 -103 .... - ... . .... - ...... - ....... - ........ - ........ - .... 100 -101¾ 

Cin.&Spr.-Gua1.· .lst .'7 110 -112 ,. .. - .... 116 -116 116 -118 .... . ....... - . ....... - ........ - ... . .... - . . ...... - ........ - ... . 110 -112 

Cl. C. C.& 1.-lst, s.td.7 119¾-119~ 121¾-123 123 - 124 123¼-125 118 - 1:&0 120 -120 117 -117 .... - .... 122 -124 124¾-124½ 121 -121 .... _ .. 

Consol .................... 7 118½-118½ 118¼-121¼ 121 -123¼ .... - ... 118%-120 .... - .... 115 -115 115¾-117 .... - .... 120 -120 . .. - ........ _ . . . 

Gene1·al cons ...... .. 6 .... - ........ - . . . . . . . . . ... 109¼-110 106¾,.106½ .... - .... 103 -103 .... - . . .. . •. - ... . .... - .... 101½-101½ 102 -102 

Col. Coal & 1.- lst,con.6 69 - 71% 67 - 70¾ 70 - 75½ 69½- 76 64¾·· 68½ 54 - 61 5<i - 60 57 - 60 58 - 58¾ . . . . - . . . 59 - 59 55 - 59 

Cot.H. Val.& T.-lst ... 5 70 - 79¼ 79 - 81¾ 79½- 80½ 79 - 80¼ 77 - 79 iO - 70 .. . . - . .. . 66½- 68 . ... - . . . . 60 • 60 65 - 67'½ 67 - 67 

Cumbe1.·l'd & Pa.-lst.6 .... - ... . ... . - .... 103 -103 .... _ ....... . _ ....... - ........ - .. . ..... - ....... . - ........ - ... . •.. - .... . ... - .. . 

Del.&Hud.C.-lst,'84.'7 100%-101½ 102 -102¼ 102 -102¼ 102¾-102½ 102%-102¾ 103¼-103¼ ... - ........ - ........ - .... ···· · ........ - ···· .... - .. . 

7s, 1891 ................. ,- 110 -112½ 112½-lll\ l15 - 115 114 -:15½ 114 -115 115¾-117 112 -116 114!1:(-115½ 114½-115 114 -115 115 -110 .. .. - ... . 

Extension, 1891 ...... 7 .... - .... 112¼-ll~;_).(? .... - ........ _ ........ - ........ - . ....... - ........ - ........ - ........ - ........ - .... 112½-113¼ 

Coupon, 1894 .......... 7 116 -117 118¾-119½ 119 -119¾ 117½-117½ .. .. _ .... 114 -115 115 -116 111%-117½ 116 -116 113½-114½ 115¾-115¾ 116 -116 

Reg., 1894 .. .. . ........ 7 118 -118 118¼-119 .... - .... 117¼-U7½ .... - .... 1~5 -115 .... - .... 118 -118 .... . ... ... . - ··· · ... . - ·· · 117½-117¾ 

Penna. Div.-Coup .... 7 .... - .... i20½-132½ 131) -130 131 -131% .... _ ........ - . . . 125¾-130 130¼-130¼ 123¾-126 130 -130 130 -130¾ 130½-132 

Penua. Div.-Reg .... 7 .... - .... 130 -130 131 -131 ... . ... 131½-lSl½ .... _ ... . .. - .... .... . ....... - ........ - .... 180 -130 .... _ .. . 

Alb.& Susq.-lst m .. 7 110¾-lll 110%-110% 111 -111½ 112 -112½ 111%-111% ltl½-111½ .... - .... 110 -110 ..•. - . ... .. - ........ - .... 111 -111 

2d mo1.•t ....... . ........ '7 104½-104½ .... - ........ - .... 103½-103½ 102 -103½ 101 -101 103!1:(-104 104 -104 105 -105 102¼-102¾: .... - •·· · 103%-103¾ 

lsr, con.,gua1· . ... . .. 7122 -122 .... - .... 125 -125 127½-127½ . . .. _ ........ - . . .. .. . - ....•.•• - .. . ... - ........ - .... 125½-125½ ... . - .. . 

bt con. guar. • ... •· .. 6 . ... - .. . . ... - . . 117¼-117¼ U4½-115¾ 115½-115½ l15¾-115¼ 115¼-116 115½-116 115 -115 112 -112½ 112¼-112½ 112½-112½ 

Rens. & Sa1.·.-Coup . . ,- .... - ........ - ....... - ....... _ ........ _ ..... . .. _ .. . ..... - .... .... . ... 135 -135 134 -134 182 -133½ .... _ .. . 

Del. Lac.& W.-Conv.1' .... - ........ - .... 117 -119½ .. ,. - ....... - .... 117 -117 .... - ..... .. . - ..... .. - .... · · ·· - · ··· ···· • ........ - .. . 

Con,, 1907'. • •··· •······"' ... . - . ... 132 -132 131 -181½ 130 -131 180 -133 .... - ........ - ... 128 -128 126½-126½ 129 -129 130¼;-180¾ 129¾-132 

Sy1·.B'n.&N.Y., lst .. 1' 127 -127 .. . . - ....... - ........ _ ........ _ ........ - .... 120 -120 .. .. - ..... . . - ....... - .... 128 -123 124 -124 

Mon·is & Essex-lst.1'" 135 -137 139 -139 138½-138¾ 138¾-140 133 -135 133 -133 135 -135 135 -135 135½-137 138 -138 .... - .... 135½-135,ii 

2d mort ............... '7 115¼-t16½ 113½-114 114 -11-1 114 -114¾ 114 -115 114 -115 .... - .... 110 -llO¾ .... - .... 112 -113½ 113 -114 114¼-114½ 

7s, 1871 ............... 7 120 -121 122¼-123 123½-125½ 123 -123 123 -123 123 -123 .... - ........ - .. ..... - ....• .. - .... 120 -120 .... - .. . 

Consol,, gnar ......... 1' 124 -124% 124¾,-128 128 -128½ 128½-128½ 125¼-127 120 -123 121 -121½ 121 -122% 121 -122½ 122½-124½ 125 -126 121 -124 

N.Y. L. & W.-lst ·· 6117¼-118½ 119 -120½ 119½-120½ 120 -123¼ l18½-120 115 -118½ 112 -115 117 -118 118 -119½ 117 -119 117½-119 119 -120 

Construction••• • • • • .5 .... - ....... . - . . . . 99½-101½ 99½-100 oo -100 97 - 98 96~ 97 98 - 96 95 - 96 95 - 95% 95 - 98 97 - 97¾ 

Denver& Rio G.-lst.1' 108 -109 108~-110 110 -112 102 -111 92½- 98 85 _ 97½ 85 - 99 92½- 97 92½- 96¾ 70½- 92 74½- 82 80 84½ 
Consolidated .......... '7 82 - 89 84 - 88 82 - 85½ 60 - 84 50 _ 64 38 _ 55 42 - 51 48 - 53½ 45½- 50¼ 41 - 47¾ 42 - 46 46 - 48 

Denv • Rio G, W .-1st.• 6 66½- 72 68 - 71.¼l 65 - 68¼ 43!!4- 66½ 37 _ 50 25 - 38 28½- 88 34 - 36 33 - 34¼ 32½- 36¾ 33 - 37 36¾- 38¾ 
Denv. So. P. & P.-lst.'7 95½- 96 92 - 95 97 - 98½ 94% 98 90 - 92 75 _ 75 74 - 76 78 - 80 79½- 80 85 - 85 82 - 82 80 .• 80¼ 

Det. M. & lllarq.-lst .. 6 ... - ........ - ....... - ........ _ ........ _ ... .... . . . ... - .... 60 - 60 55 - 55 .... - . ....... - ........ - .. . 

Dubuque & Dak.-lst 6 - .... 98 - 98~~ ... - ........ _ .. . ..... _ .... ... _ ........ - . . .. . ... - ........ - ....... - ........ - ........ - .. . 

E. Tenn. V.& G.-lst .. 1' 117 -117 l17½-l17>t; 1!8 -118 .... - .... 116 -116 115 -115 113 -113 113½-115½ 116 -116 .... - ....... - ........ - .. . 

Consol. .................. 5 70 - 72½ 72 - 74 73¼- 75½ 74½- 75¾ 53 _ 75¼ 50 _ 58½ 52½-" 59½ 57¼- 6L 55 - 59½
1 

50 - 57¾ 50¼- 55 42½- 5f% 

Divisional. . .... .... ... ~ 93 - 94 9i!lt;- 94¾ .... - .... 100 -100¾ 99 - 99 91 - 95 .... - ...... •. - .... • • •· - • • .. · · · · · .. · · · ·· - • • · · • • • • - • • • 

Income •· •· . .. .. ........ . 6 26 - 31½ 29 - 31¾ 29 - WA 25 - 2a¾, 14 - 28 10½- 17~ 15 - 18 17 - 19¾ 15 - 18 12 - 16 11 - 14½ 9 - 15 

Ellz. City& Norf.-.lst.6 .... - ........ - . ... 78 - 80 ...• _ ........ _ ........ _ ........ - ........ - ........ - ........ - ..... . . . - .... ... • . .. 

Eliz. Lex. & Big. S .. .. 6 101 -103½ 103 -104¾ 101¼-103 100 -101½ 90 -100 85 _ 91 80 - 89 91 - 91½ 87 - 88 80 - 82 80 - 85 82½- 84¾ 

Erie-1st, Extended .... '7 ... - . ... 128 -128 126½-126½ 126¾-126¾ 122 -1~2 121 -122 . ... - ........ - .... 125 -125 .... - ... . 125 -125 .... . .. 

2d, Ext ............ ..... . 5 .... - ........ - .... 108 -108½ 110 -110 ... - .... 110 -110 111 -111½ 110 -111 .... - .... 106 -106 106 -107½ 105½-108 

3d Ext.·· · ·· ·· · · · · · · .4½ 102 -102 104¼-104¾ 102¼-102½ 102¼-lu4 103 -103 103½-104½ 101¾-102 102 -108½ 102 -102 100½-102¼ ... - ... . 102 -I02 

4th, Ext .. .. ............ . 5 108 -108½ 110 -110 110 -110 lL0½-110½ 106½-106½ 108 -108 106 -107 107 -107¾ .••• - .... · . . · - ........ - . .. . 104 -105¾ 

6th, 1888 .. . ......... . 1' .... - . . . ... - ........ - ... 110 -110 108½-108½ .... - .... 106 -106 .... - . . ...... - ........ - . . . . . .. - ••• . 106 -106 

1st, consol., gold .. .... 1126½-128¼ 128 -131 128 -129½ 125 -128% 120 -126¾ 112 -122 113¾-119 119}r122½ 116 -119½ 115 -116½ 108 -115 117½-119¾ 

1st consol. fd. coup . .. 1' 126 -126 125½-127 126 -128¾ 124 -126½ .... _ .... 113 -118 113½-113½ .... - ........ - ........ - .... - .... 115 -115¾ 

Long Dock .............. ,- 116½-116½ ... - .... 110 -110 .... _ .... 1!0 -115 113¾-115 .... - ....... . - 115 -115 111 -111 .... - ....... . - .. . 

Buff. N. Y. &E.-lst.7 132 -132 .... - ........ - .... 134 -134 .... _ ........ _ . . .. .. .. - .... 130 -130 .... - .... 131 -131 131¼-134½ .... - .. . 
N. Y.L.E.&W.-

New, 2d consol .. ... . 6 87½- 93~ 91¾- 94¾ 87½- 94 81½- 89% 54½- 86 45½- 60 46½- 63 58¼- 68 51¾- 63 50¾- 58 48 - 59 55 - 58¾ 
Income .............. . 6 . . . - . . . . 70 - 70 . . . . - . . . . . . . _ . . .. . . . . _ . . . . . . . . _ . . . . . . . . - . . . . . . .. - . . . . . . . . - . . . . . . . • - .. . . . . . . - . . . . . . . . - ..• 

Erie & Pittsb.-Consol. 1' - .. . . . . .. - . . . . . . . • - . . . . . . . . _ . . . . .. . . _ . . . . . . . . _ .. . . . . . . - .... 105 -105 . . .. - . . . . . . . . - . . .. . . . . - . . . . . . . . - ... 

Ev. & T. Haute- Con . . 6 94 -· 98 94 - 98 98 -100 97½-100 95 _ 98 96 _ 98 92 - 95 95 - 97 97 - 97 96¾- 97 96 - 97 97 -100 

Flint & P. M.-Mort ... 6 113 -113½ 113¾-113½ 114 -114 112¼-113 112½-112½ .... _ .... 113 -113 113½-115 .... - .... 113 -113 113 -114 114 -115 

Ft.W.&Dtmv.C.-lst .6 65 - 69¾ 66 - 69 66¾- 71 65 _ 71 63 _ 70 45 _ 65¾ 54 - 60 60 - 64% 60 - 62 60 - 62 61 - 64½ 61 - 67 

Gal. H , & SanA.-lst .. ti lOSJ,,i-110 107 -110 .... - .... 109 -100 105¼-100 106½-106½ 106 -106¾ 106 -108 .... - 105¾-106½ 106¼-106½ .. . . .. 

~d, mort ... ............. . 7 ... - .... 108¾-109 110¾-110¾ 110¾-111 110 -110 .... _ .......• - ........ - .... 107½-107½. 107 -107 .. .. - .. . 101 -102¼ 

Mex. & Pac.-lst .. . 5 .... - ., .. l/3 - 94¾ ..•. - .... . ... _ .... 92 _ 92 91½- 92 . .. . _ . ....... - ........ - .... ... . - .... 92 - 92 92 - 92 

Gr.B. W.&St. P,-lst .. 6 .... - .... 80 - 82½ 82 - 87 85 _ 86¼ 86 _ 86 .... _ .... 82 - 82 80 - 80 80 - 80 .... - .... 74 - 74 .... - .•• 

2d, income . ............ .8 . .. . 16 - 18 18 - 23¼ 20½- 20½ . . . . _ . . . . . . . _ . . . . 18 - 18 15 - 15 15 - 16 .. •. • . . . . .. . . - . .. . .. . . - .. . 

GultCol.&S.F.-lst .. 1'112½-115 113 -115 115 -115¾115 -115¾ll2 _114½ 111711_114 107 -109 110½-111 109 -110 109 -110 110 -111 111 -118~ 

2d, 19:l3. ... . ... . .. . 6 .... - ........ - . ....... - . ... _ .. . . ... _ ........ _ . . .. 88 - 8-:1 89½- 90½ .... - . . .. · · · - ·. · · . . . • · · · · .... - . · · 

Han. & St. Jo.-Conv .. t, 105 -1067,( 106¾-107 103 -103¾ 103½-104 102½-l03¾ l02%-l03½ 103¼-10.i½; 104½-10 , 101 -101¾ 101%-102% 102¾-103¼ 103\4-103½ 

Consol.. ... ~ . ... .... . .. ti 110½-112¼ 112 -113 no -113 112¾-113¾ 112 _114½ 110 _114 113 -113¼ 118½-113¾ 112¼-113 110¼-118¼ 111½-112 113 -115 

;::~:.~:~:::r-;~~~; i~103½lios¾,=1io .. i~ui .. !~ =~~~ io1 ·~1i2·· im¾,=1io½ 103½=100· · ios½=1ci1 .. i()6½=1w·· 107 =1cis .. 100 =1io¼ i09-¾1i()¼ 

1st, Western Div ..• ••. 7 104%-105½1106 -107 107¼--108 109 -110~ 109¼-lOO¾ 105 _105 l02 -102 103 -104 108½-104½ 104 -104% 103¾-105¾ l.05¼-106 
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RAILROAD BONJJS. 

188.t-Conti:eued. 

BONDS. JANUARY FEB~'RY. MARCH. . .APRIL. ~~ JUN~_:_ JULY_:_ AUGUST. SEPT'BER. OCTOBER 1~~1 DEC'BER 

__________ Low. Hil?h Low. High Low. High Low. High Low. High Low. High Low. High Low. High Low. High Low .High Low .High Low. Hi!?h_ 

H,&T.C,-W.&N.Div.7 .... - - ... . ll7½-117½ .... - . . ..... ; - .... 108 -100 - .... 111 -111 
2d, Main Line ......... 8 123¼-124 125 -125 126 -126 121 -121½ . ... - ........ - - .. .. 122½-123 115 -118 - .... lll -113 111 -111 
Gen. Mort .............. (j 98 - 98 96½- 98 99 - 99 97 - 97 96¾- 98½ .... - - • . . . 96½- 96½ 96 - 96¼ 

Illinois Centl.'al-
C.St. L.& N.O., T. L .. 7 .... - 1111 -119 120¼-120¾ .... -

1st, con ...... . ......... 7 120 -120 120 -122 120¾;-122 121 -122¾ .... - - .... 110 -120 110½-110¾ 120)4-120¼ 120½-121 117!1:(-120 120 -12.2 
2d M ...... .......... ... 6 .... - .... 115)4-115)4 . .. - .... . ... -
Gold .... . . ........... . 5 105½-107 105 -108 107¾-108¼ 107iAi-108J4 108 -108¾ 107 -107 104¾-105¾ 105 -105¾ 105)4-106 105¼-106 105. -106¼ 104 -106¾ 

Dubuq.& S,City2d . . 7 115 -115 .... - - .... 115 -115¾ .... 
Cedar F. & M., 1st ... 7 113 -113 114 -116½ 116 -121½ 120½-120½ 118 -ll8 - .... 114. -114 .... - 114 -116 - .... 116)4-118 

lnd.B1.&W.-1st,pt•ef.7 .... - .... 118 -118 
1st .................. 4, 5, 6 85 - 86!{ 84)4- 86 85¼- 87 81 - 85½ 78 - 84½ 77 - 80 70 - 80 75 - 80 - . . .. 61:1 - 69 70 
~d ........ ....... . . 4, 5, 6 69 - 70 69 - 72 70¾- 72 65 - 6» .... - . . .. 50 - 50½ 50 - 60 55 - 59 57½- 59 .... - 55 
Eastern Div ............ 6 . . .. - 89 - 80 89 - 00 88¼- 80¼ 85 - 86 80 - 80 78 - 80 79 - 80 75 - 75 75 - 75 80 
Cou. income .... ..... .. 6 . .. . - 33 - 33 

.ind. Dec. & Sp.-lst . ... 1105½-105% 105 -109¾ l07½-108¾ 105 -106 102 -105 101½-lOlJ.ii 06 -101½ 102 -104¾ 102 -102 00½-100 09 
2d, 1911 .... .. . ... . ..... ~ ··· - - ........ - ... . 20 
2d income ........ ....... . ... -

Int.ern. & Gt. No.-lst.6 .... - .... 109!)4-110 114 -116½ 115 
.... - .... 12 

-118 107½-112 104¼-108 108 
Coupon, 1909 .......... 6 81 - 84 83)4- 84¼ 82 - 87 84 - 87¼ 72 - 54½ 70 - 70 70 

Jefferson-1st .... . ...... 7 •·· -
Kentucky Central. ... . 6 .... 
Lake Erie & W.-lst .. 6 92 - 93½ 91½- 94 03 - 94 

Income .................. 7 31 - 31½ 35 - 35 35 - 35 
Sandusky Div . ......... 6 .... -

- .. . 101¾-101¾ 102 -102 
72¼- 72½ .... 
03½- 05½ . . . • - . . . . 75 - 80 80 
33 - 83 20 - 21¾ 10 - 18 

- 12 - •••..••• - ........ 
-108 l08 -110 110~-111 110 -110 106 
- 75 77½- 80 77 - 80 77½- 79 .... 

- .... 100 
.... . ... 

- 80 85 - 86½ 80 - 81 84 - 85 80 
- ... . 21 - 25 22 - 22 

- .... 80 - 80 79 
Income.. ..... .... . . .. .. . - .... 20 - 25 .... -

- 72 74 - 76 
- 55 
- 80 78)1i- 80 
- .. .. 10 - 10 
-101 102 -104!>& 
- 20 .... .. .• 
- .... 20-21:. 
-lOi 106 -107 
- .... 74¼- 7& 
-100 100 -100 

- 83 83 - 83½ 

- 80 

LaJ. Bl. & M,-lst .... ti 00½- 90!,si 92 - 94\14 03½- 94½ 05 - 96 91½- 02 .... - .. . 75 - 80 81¾- 83 84¾- 85 82½- &4 SO - 80 .... -
Income . ... . . 7 45 - 45 

Lake Shore & M. So.-
M. S. & N. I. Sli:g. fd .. 7 104¼-105 104½-105)4105 -106 105½-105¾ lOl½-102:li, l02 -104 102¾-103½ 103 -103 103½-103.l!( 103¾-104~ 101 -101:1.( 101¾-102 
Clev.& Tol.-S. f1md . 7 104 -104¼ ... - .... 104 -104)~ 105 -105 105½-105½ 104!)4-104¾ 101 -102½ 102¾-102½ 102¼~- [103 -103½ 103½-104½ 104 -104¾ 

New.... . ... . ... . . . . '7' 106%-106% 107 -107½ 107½-107¼ :!.0-!%-104¾ 105 -l05 .. . . - .... 103J.1i-l03¼ 104 -104¼ 
Cl,Pains.&Ash ..... . ,- - ... 115 -115 . . .. - .... 115 -115 115½-115½ 
Huff. & Erie-New .... 7' 121 -121% .... - •....... - - . ... 118 -118 117 -117 .. .. - .... 117 - 117 .... - .... 118 -120 
Ko.I. & W . P,- lst ... . 7 .. .. -- ........ - - .... 110 -110 
L. Shol'e-Dividend .. 7 :!.22½-123½ 124¾-125 124½-125 . ... - .... 120 -120 120 -120 . . . . - - .... 118¼-118¼ 119 -119 120 -120 

1st con., coup ...... . . 7 125 -127~ .... - .... 127½-127½ 121,¼-130 127½ 128 12~.i-1~4 121½-123 124 -126 . 126 -126 126 -126 125 -127¼ 127¼'.-128½ 
1st con., 1·eK ....... . . . 7 124%-125 128 -128 127 -127 120½-130 127 -12Fl½ 124 -127 122¾-123 124½-124¼ 124 :..124 122 -124½ 121!14-125 124 -127 
2d con., coup ... . ..... 7 119 -110¾ 110¾;-12l% 121¾-124 123¼-123:¾{ 120 -123¼ 116¾-119 117 -110% 117 -118 117 -118 116 -118 117¾-118½ 114½-116 
2d con., 1·e2 . ... ...... , 119)4-110¾ 120 -121.½ 1:.l~¾-123½ 123½-123½ 123¼-123)4116 -119 116,½-ll8 118 -118 116¼-117¼'. 117 -118 1177/4-118 114¼-115½ 

Long Island-1st ...... .. 7 120 -120 .... - .... 121 -121 124 -124 120 -!20 .... - .. . 118 -118 120 -120 120½-121 121 -125 .... - .... 118 -119 
1st, consol. . .. . ...... . 5 08¾-100 101 -101½ 101 -102 10:!. -102 102 -102 101 -102¼ 100 -100 100 -101½ 100 -101 100¾-101 101¼-101¼ .... -

Louisv.&N,-Consol...7" 118 -110 118½-E9½ 110 -120 116 -119 116 -117¼ 115½-116 113 -116 114½-llt¼ 115 -116¼ 112 -113½ 113 -113½ 114 •115¼ 
Cecilian Branch ...... '7' 103 -105 - .... 102¼-10~ .... - - .... 01 - 03 90',{- 93 - ........ - ........ -
N, O, Mob, & T,-tst.6 92 - 02 00 - 95 05 - 09 95 - 00 - .... 75 - 75 73 - 80 80 - 80 80 - 80 80 - 82 70½- 79!14 78 - 79½ 

2d . .............. : ...... . 6 .... - - .. . 85 - 85 .... - .... 97 - 97 .... -
E. H. & Nash.-lst ... 6 102 -103 .... - ........ - .... 103 -104 96 - 97¾ 08 - 118 
Gen'l mo1•t .............. 6 01¾- 04 02 - 93¾ 02 - 96¼ 95)4- 96.½ 85 - 05)4 70 - 88½ 75 - 00 88 - 88 86 - 87 86 - 89 89 - 90 

,97 - 97 
82½- 88 
95 - 05 St. Louis Div,-lst ... 6 .... - .... 107½-107½ 104 -104 .. . . -

2,1 . ...... ............... ,3 50 - 50 .. . - • . •• 40!1,(- 40¾ .... -
Nash. & Decatur ...... '7' 115 -115 116½-116¼ .... - - .... 117 -117 - •... 112 -112 - .•• . 112 -113 115 -115 
Tt•ust bonds .. .......... 6 .... - - . . . . 80 - 80¾ 81 - 89 82 - 82 76½- 80 70 - 80 77¾- 70 76 - 70 

Lou. N. Alb. & C,-lst.6 00 - 05 90 - 94¾ 01 - 04 07 - 08¼ 08 - 98 05 - 05 94 - 94 - .... 90 - 04 02 - 02 
Louisv. N.O.&T.-lst.:S . ... - ........ -
Man.B.lmp, Co.-Lini.7 .... - .... 77 - 80 80 - 80 80 - 80 .... - - .... 77-77 .... -
Mem.&Chas.-lstT.L'7' 110¼-110¼ .... - ••.. 111,½-112 .... -

2d, 18~5 ................. 7 .... - ........ - ... 103 -103 .... -

42 - 42 
- .... 117 -117 

78½- 79 76 - 79 
81 - 92 80 •i- 92 

86 - 87½ 
80 - 80 

Metl'opolitan El.-lst .. 6 100½-104¼ 104~-107)4105 -107½ 105½-108¼ 100 -105½ 100 -105¾ 98 -103½ 103¼-105% 104 -106 104½-108 107,l,g-108 108 -110¾: 
2d ........................ . 6 87½- 91½ 91 - 96¼ 05½- 99¼ 05 - 00¾ 88 - 93 84 - 93 89 - 00 90¼- 08 02.½- 93¼ 93¾- 97 04 - 05¼ 92)4- 95 

Mex, Cent.-lst. ........ '7' 411¾- 56¼ 57½- 57½ 63 - 63¾ 55¾- 61¾ 43 - 55 33¾- 85 85 - 35 .. . - ... . .... - .... 32 - 32 . . .. - ........ - . .. . 
Mich, Cent-lst,consol.7 124 -125 125)4-129 t27 -129)4 128½-129 122¼-124!,ii 123¼-124 123!)4-125 125 -126 125 -126 125¾-127¼ 122¼-124 122)4-123 

1st, coni:tol . ............ I') 106 -106½ .... - .... 106 ~100 .... - ... 102 -.!03 105 -106 102 -102)4102½-103½ 103!1:(-104 103½-104 101½-10~ 102¾-104 
Coupon, 1931. .. ...... . 5 101)4-102¾ . . . . - .... 102 -102 101 -102¼ 102 -102 .... - .... 100½-100½ 100 -100 100 -100 97 - 97 
Reg., 1931 .............. 5 101)4-101¾ .... - - ....... - - .... lCO -100¼ ... , - ........ - ." ....... - ........ - ................. - ... . 

Mid. of N.J.-lst ... . . .. . 6 91½- 05 93 - 95¾ 94½-100¾ 06 -100 80 - 96 80 - 87 80 - 84 83½- 88¾ 87½- 80 84¼- 85¾ 79'¼- 85 78 - 827~ 
MU. L. Sh. &W.-lst .. ti 00!)4-100 100 -103 103 -106 106 -100 101 -105 100 -100 90¼-100 00%-101 00½-100¼ .!.00 -102 08¼-100¾ 09¾-100¼ 

Income ... .............. . 6 . . . . - .. . . 78 - 78 . . . . - . . . . 83 - 84)4 77 - 81½ .. . . - - • . . . .. . . - . . . . .. .. -
Mil. & No,-1st ..... .. .. 6 07½- 07% O'i'½-100 08½- 00 98 - 98½ .... - - ... 85 - 04 95 - 05 .... - .... 85 - 85 
Minneap.& St.L.-lst. 7 120.½-122½ 122½-122.½ 125 -127¾ .... - .... 125 -125 115 -122¾ .... - - ... 117 -118 .... - .... 118.½-120 116~-116¼ 

Iowa Extension ...... 7 118¾-110¾ 120 -120 119½-120 . 120 -121 123½-123½ .... - - .... 108 -108 108½-108¾ 112 -112 110 -110 
,~d, 1~91 ... ... ......... 7 100 -100 100¼-101 101 -101 - .... 100 -100 100 -100¼ .... - - .... 102 -102 102 -102 
So.West.Ext,..,..1910.7 .... - ... . .... - .... 112 -112½ . ... - - . ....... - .... 113 -113 .... -
PaciflcExt .............. 6 . . .. - .... 102 -102 103¾-103¼ ...• - .... 100)4-10014 .... - - .... 102 -102 .... - ..•..... - .... --·· -

Mo.K.&T.-Gen. con .. 6 76 - 84¼ 80%- 82¼ 81¼- 83½ 75½- 83¼ 70 - 79 50 - 71¼ 58 - 71¾ 70¾- 76 72)4·- 75 71½- 75¾ 65 - 75 65¼- 74 
Gen. consol.. .......... . 5 .... - . . . . 66 - 70 tl8¾- 71½ 66 - 70¼ 60 - 65½ 45½- 6~ 50 - 50¾ 50½- 63¼ 50 - 61 58 - 60½ 50¼- 58.½ 53 • 58 
Consol. .................. '7' 108%-110¼ 107 -100 108½-109¾ 107 -110¼ 104 -107½ 87 -104¾ 93¾-105½ 102 -104½ 103 -105 lOl½-105 08½-104 104¼-105¼ 
2d, income ..... . ........ 6 62 - 68 66 - 70¾ 69¾- 70¾; .... - . . . . 60 - 60 .... - 51 - 56 62 - 62 .... - ........ - ........ - . . .. 54¼- 60 
Han.& Cen, Mo.-lst,7 .... - . . . . - .... 108 -108 ...• - .... 103 -103.½ .... - .... - .... 106 -106 .... - ........ - ........ - 105½-105½ 

Mobile & Ohio-New .. 6 104¼-106 104¼-106¾ 107 -108¾ 108 -108¾ 108 -1083,\i 104 -106 104¼-105¼ 10~105~ 104¼-104¼ 10$%-106 102 -101 100 -100¼ 
Collateral trust ...... 6 .... - 911½- Oil½ 95 - 95 
1st, pref,, debenture .. 7 .... - . . .. 56 - 57 50 - 60 69 - ;o 69 - 69 . . .. -
2d, pret., debenture .. 7 28 - 28 .... - .... 34 - 40 36 - 40 30 - 30 .... -
3d, pret., debenture .7 ... - SO - 30 
4th, pref ., debenture.7 . ... - . .. . 20 - 22 25 - 29 

60 - 65 65-65 65-65 
- ... . 30-30 

65 - 65 . . . . - . .. 55 - 55 

Mutual Union T--S,F .6 78 - 82 78¾- 80½ 78¾- 81¼ 76 - 80 60 - 78 60 - d6 60½- 67¼ 67¾- 74 71 - 73½ 71¾- 74 66½- 68 66¼- 70½ 
No.shv.C.& St.L,-tst. 7 lltl½-117 117¼-118 118½-118½ 121 -1.22 120 :-120 120 -120 113 -117 116½-116½ 114½-118 116 -1177~ 116 -116½ 118 -120½ 

2d, 1901 ... : ........... . 6 . . . . - . . . . . . . . - .... 102¼-102½ . . .. -
N. J, So.-lnt. guar .... 6 .... - ........ - ........ - .... 02 - 92 .... -
N. O. Pacific-1st ........ 6 81½- 86¼ 83 - 85½ 84 - 86¾ 82½- 84½ 607,ij- 80 48 - 60 50 - 57)4 53½- 58½ M - 54 50 - 50 53 - 58 50 - 59 
N, Y. Central-Extend. ti 103¼-104)4 1.0414-107 107 -107¾ 107 -107¼ 104 -105 101 · -104½ 102 -105 104 -105 104 -104¾ 101¼-104¾ 101¼-103¼ 102½-103!>& 

1887 .................... . 6 104½-105 105¼-105¼ 105¾-105¾ 106 -106¾ .... - .... 106¼-106¼ 103¾-103¾ 105 -105 104 -104 104~104¾ 105 -105 .... - ... 
N,Y. C,& H,-1st,cp .. 7 130¾-132 131½-133 131¾-132 133 -134 131)4-133¼ 130 -132½ 127 -131½ 130½-131½ 130¼-131½ 120 -130¾ 120¾-131 130%-133 

1st, reg ................ 7 130 -181 !31 -131¾ 131 -131½ 132 -134 131 -133 132 -132¼ 126¼-180 129¾-180¾: 130 -130½ 120¾-130 129 -130¾ J.31],g-132½ 
Debentu1·e ......... .. 5 .... - ........ - - . .. . . . .. - .... 102 -1027~ 

Hud. Riv.-2d, s. fd .7' .... - ... 104 -105 .... - .... 104¾-105 104½-105½ 102 -102½ 102½-103½ 103 -103½ 103 -103½ ... . - .... 104½-104½ 101½ 101¾ 
Can. So.-lst, guar .... 5 95¼- 96)4 96 - 00¼ 98%-101¾ 00¾-101% 98 -101¾ 04!1,£-10~ 92 - 07½ 96 - 08 96 - 97½ 06 - 98 05 - oo 08 - 00 

2d .. . .. . .. . .. . ~ .... - .... 83 - 80 ti3 - 88 86¾- 88¾ 80 - 87 76 - 80 75 - 82 84 - 86¼ 77¼- 82¼ .... - .... 70 - 75 70 - 75 
Hal'lem-lst, coup .... '7' 130)1;-130½ .... - .... ,!30 -133 134 -135 129½-130 127 -180 128 -128 129¾-180 129¾-12~ 120 -180 127 -127 127½-~ 

1st, 1·ea- .. . .... . ....... , 128¾-130½ .... - ........ - ........ - ........ - .... 12$¼-128¼ 129½-130 .... - .... 129¾-129~ 120½-130 126½-129½ 129 -129 
N. Y.Chic.&St.L.-lst .6 100 -102 101½-105¾

1

104 -106½ 106½-100 100 -1077~ 90 -100 93 -100 04¾- 00½ 03 - 95 93 - 97¼ 04 - 00 92 - ~ 
2d ........ . ................. 6 86}.(- 87 87 - 01 86¾- 87½ 86½- 87½. 70 - 88¾ . . . . - .. . . 50¼- 50¾ . . . . - .. .. 60 - 60 . . . . -

N, Y.City & No.-Gen'l.6 31 - 32 33 - 35 35 - 36 36¼- 86¼ 31¾- 35 31 - 35 32 - 32 30 - 30 31½- 31½ so - 30 32 - 35 32¼- 343-( 
T1•u!!lt Co, receipts...... 35 - 35 32½- 34 35 - 35 35 - 35 32 - 36 ... - .. .. 20 - 29 - . . .. 25½- 32¼ 30 - 32¾ .... -

N. y. Elevated-1st ..... 7 116½-117½ 117½.-118xii118¾-110½ 120 -120¼ 118 -120½ 118 -119 115 -116 115 -117½ 117 -il8 117¼-118½ 110 -120 110 -121 
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68 RAILROAD BONlJS. 

1884:-Contlnued. 
- ---------:------:----;------;:------;----,------.----.----~---..,.----i----,,-----

JANUARY FEBR1RY. MARCH. APRIL, :MAY. JULY. AUGUST. SEPT1BBR. OCTOBER. NO'v-t13ER. DJ:O'BER 
BONDS. ------- ----1----1---- _____ , ____ , ____ , ____ ----•-•r----r-----

Low. High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Htg:1 ---- ---- ---
N.Y.& N.EnK.- 1 st ..... 7 98 -100 97½-101 101¾-107 105¼-108½ 101 -107½ 100½-108 97 -102 105½-106 104¼-106¼ 108½-10!½ 108 -104 108 -104 

1st, 190ii ............ . . . 6 . . . . - . . . . 897k 89'1'/4 00¾- 98 99 - 99½ . . . . - • . . . . . . • - • • • . . . . . - . • . . . . . . - . . . . . . . • - • . . . 90 - 00 . . - . . . . 98 - 98 
N.Y,N.H,&H.- l st,rg.4 .... - ........ - ........ - .... 106 -106 .... - ........ - ....... - ........ - ........ - ••.. .. . - .. ... . .. - .•.. 108 -108 
N.Y.Pa,&O,- Pr. lein. 6 107½-108 .... - .. .. .... - ........ - ....... - ........ - ........ - .. . ..... - ........ - .... 102 -102 .... - ........ - .•.. 

l st, income ............. 7 . . . . - . . .. . . . . - . .. . 58 - 58 . . . . - . . . . . . . . - . . . .. . . - • . . . . . .. - . . . . . . . . - . . . . . . • . - . . . . . . . . - . . . . . . . . - . . . . . . . . - ... . 
N. Y. S usq,&W.-lst ... 6 78 - 80¾ 79 - 82¾ 81¼- 86 80½- 86 'i9½- 82 .... - .... 77 - 77½ 74 - 77 75 - 75 72 - 74 .... - ... . 60 - 60 
N.V.&Tex.Lan d-Scrip 48 - 54 54 - 57¾ 551/4- 60 61 - 62½ .... - .. .... - ....... . - .....•. . - •... 65 - 65 .... - . ....... - ........ - ..•• 
N.Y.W,Sh.&B.-lst ... :i 49¾- 67½ 51¾- 57 54½- 59¼ 50 - 56¼ 42¾- 56/2, 87½- 45½ 38¾- 40¾ 39 - 45¾ 40¼- 44 40¾- 45 89½- 41¾ 397k 42¾ 

1st, reg . ........ . ........ ti . . . - . . . . 52½- 58½ 54½- 56¼ 49½- 51½ 48 - 53¼ 87 - 41¾ 38 - 39 89 - 44 89711- 42½ 40 - 42¼ 39 - 40 89¼- 41¼ 
No1·t.& West.-Gcn, M.6 l02 -104 102%-105 105 -108 107¼-108½ 10! -104½ 101 -101½ .... - .... 100 -100 101 -102¾ .... - .. .. 00 - 94 .... - •. ., 

New River-1 st ... . ... 6 100 -100 100 -100 102½-102½ 102 -102 .... - ........ - . . . . 95 - 95 ... . - ... . .... - ........ - ........ - . . . . 94 - 94 
Northern, Cal.-1st .... 6 .... - ........ - .... 106 -107 .... - ........ - ........ - ........ - ...... .. - . .. . .... - •... . ... - ....... - ........ - ... . 
Ohio Central-1st .. . .... 6 61 - 65 62½- 69½ 68¾- 70 6S - 69 68 - 68¼ 43 - 50 45 - 48¼ 54½- 60¼ 54 - 60 50 - 55 5-1 - 55 54¾- 60 

1st, terminal trust .... 6 .... - ........ - ... . ... - ........ - ....... - ........ - . ....... - ........ - .... .. . . - . . . . 50 - 50 . . .. - ........ - . .. . 
Income ........ .... ..... 7 9½- 10¼ 10½- 14 18 - 18 7½- 9½ 6 - 9 5 - 7½ 5 - 8 5 - 10 5 - 10 4½- 6 4½- 5¾ 4 - 5¾ 

Ohio & Miss , Con.s . t..7 116 -11'™ 117¾-118 117½-118 119½-120½ 117¾-120½ 114½-119 111½-116 116 -117½ 116½-117½ .... - .... 117½-118 118¼-118¼ 
Consol. ................... 7117J.(-117¼ 117¾-118 117¼-117½ 119 -120½ 118 -120½ 114½-119 117 -117 112 -117 117 -117½ 116½-118 118 -118 .. - ... . 
2d, consol. ............. 7 121 -121½ 121 -121 .... - .... 116 -126 .. .. - •... 100½-lll 101 -101 110%-110¾ .. - ...... - .... 118 -115 .... - . . .. 
1st, Sp1•ingf, Div ..... . 7 118 -118 118 -118½ 121 -130 130 -18074 .... - .... 108½-108¾ .... - ........ - ..... . .. - ....... - .... . ... - . . .. 100 -101¼ 

Ohio Southern-lst .... . 6 80 - 81 80 - 84 82½- 86 8il - 90 72½- 86:¼; 78 - 81 76 - 85 80 - 81½ 79 - 81¼ 80 - 80½ 81 - 85¾ 81 - 82 
2d, income ..... . ........ 6 20 - ~5 .... - .... 20 - 28 l:l2 - 24¾ 17½- 22¼ .••• - .. . . 19 - 25 . ... - .... 20 - 23 21½- 22¾ 21½- 23¾ 20½- 22½ 

Or. R'y. & Nav.-lst ... 6 102¼-105¾ 104~-108 1073,6-108¾ 108¼-109 104 -108'.lt 102¾-104¼ 101 -105 105 -107 lOtl½-107 106¾-108½ 108½-110 109¾-110¾ 
Debentures, 1884 ... . 7 .... - .... .... - ........ - .... .. .. - .... ... . - ........ - ........ - .... - .... . ... - ........ - .... 100 -100 .... - . . . . 

O1·ell'• Imp. Co.-lst .... 6 66 - 82¼ 797.,fr- 80 79 - 82 64 - 81 60 - 69 57 - 65 50 - 65 65½- 70 66 - 66¾ 60¼- 67 63 - 70 67 - 69 
OreKon Trans,- 1 st . . . . 6 65 - 79¾ 68 - 72 69 - 74½ 70 - 'i4 69 - 76¼ 69 - 72¼ 63 - 70 71 - 75 70 - 72 68 - 70 67 - 68 66 - 68 
Pacific Railroa ds-

Cent. Pac.-Gold .. ... . 6 118¼-112 ll!½-118¾ 113¾-114½ 113½-114½ 111½-118¾ :i.07½-114 105 -110 110½-111¾ 110¼-112¼ 110¼-112 108¼-111 110¼-118 
San Joaquin B 1· .... 6 108½-109¾ 110½-lll 111 -112 108¼-108½ 106 -106 .... - . ... 103 -105 108½-103¾ .... - ...... . . - .. . . '.Ol½-101½ 102¼-104 
Cal. & Oregon ....... 6 101 -101 103}-s-103¼ 103½-103½ 103½-103¾ 100½-100½ 103 --103 101 -101 99 - 98 100 -100 .... - . .. . 95 - 99 99 -101 
State aid ............. 7 100 -100 100¼-100¾ 101¾-101:M 101 -101 .... - •.. ... .. - . .. . . ... - ........ - . . . . ... - ..... . .. - ........ - ... . .... _ ...• 
Land grants .... . ..... 6 104¼-104¾ 104%-105:¼; 106 -lOi 103¾-104½ 102 -104½ 95 -103 95)4-100 100 -101½ J00¼-101½ 98 - 99 99 - 99 100 -101½ 
W e stern P a c ......... 6 108 -109¼ 109¼-109½ 110½-lll 111 -111 .... - .•. . 101 -101 100 -102 104 -106 104½-105 105 -105½ 104 -105 104½-110 

No.Pac, - Gen.lst, l.g 6 95 -102% 98)4-102 100%-102 101 -103¾ 100½-105¾ 98 -105¼ 97 -108 102½-104 102¾-103¼ 100 - 104¼ 101 -102¼ 102½-103½ 
Gen.1st, l . ll'•, 1•eg .. 6 100½-102¾ 99¼-101½ .... - ... 101 -103:)s 100¾-102¼ .... - .. .. 102 -102 102 -10$¾ 102 -102½ 100½-108½ .. .. - ........ _ ... . 

S o. Pac. Cal-1st ... .. 6 102¾-104 104 -106¼ 106¼-107¼ 103½-104¼ !01 -104½ 94 -102½ 96½- 99¾ 100,4-101 98½-100 95½- 97 94¾- 95½ 94½- 96¼ 
So. P ac. Ariz'a-lst. 6 .... - ........ - ........ - ........ - .... 98 - 98 .... - •....... - ........ - ........ - ........ - . . .. .... - ........ - .. . . 
So. Pa c. N.Mex,-lst 6 .... - ........ - . .. ..... - ........ - .... 97½- 97½ .... - ....... - .... •··· ·· .... . ... - ........ - .......• - .... -
Union Pac.-lst . . . .. .. 6 118 -114¼ 113¾-,115¼ 115 -116½ 113¾-116¾ 112 -114¾ 104 -114 103 -110 109 -111¼ 110 -112½ 110½-111¼ 110½-112¼ ii2· -li4 .. 

Landgrants .. . ....... 7 108¾-109 109 -110½ 110½-112 106%-107¾ 106 -107,½; 101 -106½ 106%-108 107½-108 1077/4-110 105 -106¾ 105½-106¾ 106½-106¼ 
Sinking fund ......... 8 116½-118 117¾-118¼ 114 -115½ 110½-115½ !04 -112 95 -108 101 -109 108 -118 107¾-109 110½-114¾ 112 -117¼ 117 -118¼ 
ReKistered ..... ...... 8 116½-117¾ .... - .... 114½-114½ 114¼-114¾ .. • - ••.. 107 -107 98 - 98 108 -108 .... - ........ - . ... 118 -117½ 116¼-117!14 
Collateral trust .... 6 105 -105 .... - ........ - ........ - .... 105 -105 .... - .... . . . . - . . . . • .. - • .. . .... - . . ...... - .. . . . . • . - .... 103 -103 
Collateral trust ..... ;'} . . . . - . . . . . . . . - . . . . . . . . - . . . . 96 - 96 95 - 95 . . . . - . . . . . . . . - . . . . 82 - 82 . . . . - . . . . . . . . - . . . . . . . . - . . . . . . - ... . 
K. Pac -1st, 1S9 1'i.6 111½-111½ :07½-109½ 109¼-110¾ ll0¾-110¾ .... - .... 101 -108 104 -110 106 -106 106½-107 107¾-108 108 -108 .... _ ... . 

1st, 1 8 96 .. .. .. ..... 6 106½-107¾ !06%-109 109%-110¼ 110¼-111 108½-110 99 -105½ 100 -108½ 106 -108 107 -107 106½-108 106 -107¾ 106 -108½ 
Denv. Div.-Ass'll 6 102½-107 106½-109¾ 109¼-110½ 110 -110½ 100 -107 93 -105¾ 95 -102 103 -105 105½-106¾ 107½-108¼ lQS½-105 105 -107¼ 
1st, consol.. . . .. .. . 6 92½- 95¼ 93¾- 96¾ 96½- 98¾ 92 - 98 80 - 90 65 - 80 74 - 82½ 74½- 83 80¾- 83¾ 84 - 90½ 86 - 95¾ 91 _ 95½ 

C,Br.U.P,, fun d. cp .7 .... - ........ - ........ - .. ..... - ........ - .... . . .. - .... . . . . - . . . 100 -100 .. . - ....... - ........ - ... 99½- 99½ 
At.Col.& P a c.-lst.6 GO - IJ8 93 - 98¼ 93½- 93½ 92 - 94 89 - 90 .... - .....••. - . .. . 81 - 81 ... - .. . . 82½- 86 88½- 85 84 - 84 
At.J.C.&W.-lst.6 .... - .... 90 -90 00 -90 87¼-90 85 -86 .... - ... ..... - .... .. - ....... - ........ - ... 80 -80 82 -82 
OreK.Sh.Line-lst .. 6 89¾- 94 90 - 95 94¾- 95¼ 85 - 95¼ 69 - 89 70 - 84 67 - 82 65 - 79 75½- 82 78 - 87¼ 82 - 89 87 - 89 
Utah S outh.-Gen .. 7 .... - .... 102 -102 104 -104 103 -103 .... - •....... - ........ - ... . .... - .... 95 - 95 .... - .... 95 - 98 98 - 99 

Ext'n, 1 st , 1909 ... 7 96 - 96 ·95 - 95½ 98 -100 .. .. - ........ - . . . . 98 - 98 . . . . - ........ - . . . . .. . - ........ - . . . . 90 - 90 91 - 93½ 
Mo. Pac.- lst cons .... 6 101½-102 1.02)4-104½ 104½-106¼ 105 -106½ 98¼-105 90½- 98½ :_95 -100 93½- 97¼ 93¾- 95 90%- 94 89¾- 95 91 _ 97½ 

Mo. Pac.- 3d .. .... ... 7 112½-113 118½-116 115 -115¾ 115½-116¾ 111 -111 99½-102 95 -100 100 -108 100¼-102 102 -105 98½-100 100½-102¼ 
Pac. ~t Mo.- l st . ... . 6 106¾-108 104¾-105¾ 105½-106 106 -106 104½-105½ 108 -105¾ 103 -105½ 102½-103½ 103¼-10$¾ 103%-104 101¼; 105% 105¼-105¾ 

2d ..................... 7 109½-110 110 -111¾ 111 -112 112½-112½ l!O -110 108½-109¾ 104 -104 105 -106 106 -107 107 -107 .... - .... 108¾-110½ 
St.L.&S.F .-2d, "A".6 98 - 99 !JS¾- 9i) 103 -105½ 106 -106 100 -100 99 - 99 97½- 97½ 98½- 99 98½-100 101 -101 97 - 97 100 -100½ 

Class "C" .... ....... . 6 95¾- 06½ 97 - 99 09½-104 104¾-105 95 -101¾ 89 - 97 90 - 92 94 - 98 98 -100¼ 99¼-100>!' 97 - 99 98½- 99½ 
Class "B " . .......... . 6 96 - 96½ 96½- 99¼ 100 -104 104 -105½ 97 -102 90 - 98 90 - 92 94 - 98 98 -100 99 -102 97 - 99 98¾-100 
Equipment . ........... 7 .... - .... 100 -101 .... - . . . 106 -106 .. .. - ........ - ........ - ......•. - .... 98 -102 .... - . . . . . .. - ........ - .. . . 
Genera l mort . ...... . 6 .... - . . . .. .. - ... . ... . - ... . 10ou,-;01 .••• - . . . . IJ7½- 97½ 94¼- 94½ .... - . . •. 91 - 95 94¾- 94¾ 92 - 94¾ 95 - 95½ 
So.Pac.ofMo.- tst .. 6 103¼-104½ 104,4-105 105 -10571! 105 -105¾ 104½-105½ 102 -103 98!:-102 102¾-104 103½-103½ 108 -103½ 103 -104½ 104)4-105!,.( 

Texas & Pac.-1st ... 6 - ... 108½-109 .... - .... 108 -108 .••• - •....... - ........ - .... - ........ - ........ - .... 103 -103 103 -103 
Con sols .... .......... . 6 89 - 91 90½- 90½ 00½- 91 92½- 92½ 91¼- 92½ 60 - 60 . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - . . . . . . . . - . . . . 75 - 75 
Inc.& land gr., reg.7 39 - 46½ 48 - 51 48¾- 54 44 - 53 38 - 47 82 - 45¾ 84½- 50 38 - 42¼ 82 - 40 84 - 36 35½- 38½ 87½- 38½ 
1st, Rio Gr. Div .... 6 69½- 75 71 - 78 71¾- 75½ 64 - 78½ 50 - 67 87½- 59 40 - 51 47 - 55¼ 46 - 51¾ 44 - 50 44 - 54 52½- 54 

Assented .............. . . . . - . . . . - . . . . . . . . - . .. . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . 47½- 50 48 - 48 41½- 41½ 49¼- 50¼ 50½- 52 
Pennsylvani a R R .-

Pa. Co.- Coup ... ..... 4½ 98¾- G4¾ 95 - 9:5% 95¾- 96½ 96¾- 97 96 - 97¼ 95 - 97 94 - 95 95 - 95¼ 95 - 97 97¼- 98 97 - 98 97½- 99½ 
Registered ......... 4½ 94¾- 95 95 - i,5,i 95¾- 96¼ 95¾- 96½ .... - .... . . - .... 92¾- 93 . .•. - .... 96 - 96 96 - 96 96 - 97 96½- 9~ 

Pitts,C.&St.L.ls t cp:'7 .... - ........ - .... .. _ ....... _ .. . . .. - ...... . . - .... ·· -· - ........ - ........ - .. . 117 - 117 ... - . . . ... - ... . 
Pitts.Ft. W.&C.-lst. '7 136½-137 138 -138½ 138½-188¾ 138%-138¾ 140 -140 137¼-139 135 -186½ 186½-136½ 137 -137 138½-138½ 138 -ms 138¼-139 

2d. . ........... . .. 7 .... - .... 185 -185 135¼-135¾ 136 -186 181 -181 135 - 136 134¾-134½ 135 -135 .... - ........ - . . . . .... - .. . . 136½-186½ 
3,1 . · ··· · ............ ..... 7 180 -131 .... - .... 133½-183½ 131 -132 181 -132 130½-181½ . .. - .....••• - ........ - .... 125 -125 .... - .• . 128½-130 

Clev.& P.- Cons .s.fd.7 128 -125 126 -127 127 -128 127 -128 124 -125 .... - . . . . . . - . ... 125 -125 124 -124½ 126 -127 124½-125 122 -125 
4th.·········· · . .. . ... . .. 6 .... - .... 110¼-110¼ 111 -111 110¾-110¾ ... . - .... 109 -109 109 -110 ... - ........ - . . . 110 -110 . . . - ........ - . .. . 

St.L.V.&.T.H.-lst.7 .... - .... 117½-117½ .... - .... 119 -119 117½-117½ .... - ........ - ... 117 -117 117 -117 .. . . - . . .. 118 .113 118 -118 
2d, guar., 1 8 9 8 .... 7 .... - ........ - .... ... - ........ - ... , .. .. - .... 108 -108 . ... - .... . .•• - .•....•. - ..... •· · - •··· •· ·· - . .. .. .. - ... . 

PeoriaDec.& Ev .-lst.6 95½- 97 100 -101 100 -105 104½-106 101 -105 100 -100 94 - 95 97½- 97¼ 95¼- 95¼ 94¾- 96 96 - 96½ 97 -100 
Income .. . .............. . 6 50 - 50 58 - 68 58 - 60 59 - 61 . . . . - . . . . 20 - 20 32 - 82¼ 83 - 40 . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - ... . 
Evansv. Div . ... ...... . 6 100 -100 100 -100 100 -102 103 -105 .... - ........ - .. , . 95 - 95 9~ - 97½ 94 - 94¼ 94¾- 94¾ 95 - 95 94 - 97½ 
Evans.Div., i ncome .. 6 .... - .... 53 -53 ... , _ ........ _ ...... - ........ - ....... - .... 83 -41 85 -40 . ... - . . ..... - .. .... .. - ... . 

Peoria&Pek,Un.- l st. 6 98 - 98 100 -:!.00 100 -103 104¾-104~ 103 -104 .... - ........ - ........ - ........ - .... 100 -100 .... - .... 101 -101 
Phil.& Read'g-Gen . .. 6 .... - ........ - ....... . - .... !Ol~,t'-101:¼' .... - .. . . .... - ........ - ........ - ... . , ... - . . . ... - ........ - . ....... - ... . 

Deferred i nc............. 23½- 23½ . . . . - . . . . . . . . _ . . . . . . . . _ . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . - ... . 
Pull.Pal.CarCo.- D eb .7 101 -106¼ .... - .... 107 -107 102 -103 ... . - ........ - ........ - .. .. . ... - .... · · ·· - . ... ··· · - ··· · ···· - ··· · ···· - ···· 
Richmond & All.-lst. 7 65 - 66 64 - 67½ 69 - 71 68 - 70 51 - 70 50 - 60 50 - 52 50 - 54 50 - 51 50¼- 52¼ 50¾- 50¾ 50¼- 52 
Rich. & Danv.--Cons .. 6 98 - 94½ 94 - 96¼ 95¾- 99 98 - 100 95 - 99 96½- 98 92½- 94 92½- 94 98 - 94 92 - 93½ 91 - 98¼ 98¼- 96½ 

Debenture ....... . .. . ... 6 59¼·, 62 60¼- 62 60 - 62 5a _ 60¾ 49 - 59 40 - 50 45 - 50 55 - 60 50 - 56 47 - 64 50 - 50 50 - 55 
Roch. & Pittsb,- 1st .. . 6 107¼-108 105 -109½ 110 -112¼ 112 -113½ no -110 107 -108 104 -107 106 -106 108 -108 106 -107½ 106 -108 108 -108 

Consol., 1 st ........... . 6 91 - 92 92 - 96 94 - 957., 89¾- 94 88½- 90 78 - 80 78 - 80 85 - 88 .. . . - . . . . 85 - 87 89 - 90¼ 88½- 00 

R~~:i;:·&io~:~i~;:::: .~.½- ~-· 1~! =1: :::: = :::: :: :: = :::J~.~ = ~~ .. :: :: = :::: :::: = :::: .~~ = ~~ ... ~~. = ~~ ... ~~ = 
55 

.~~. = ~~ .. ~00 =109 .. 
Con., 1 st, ex •.... ..... . 5 65½- 68 67 _ 71% 70¼- 7i¼ 7e _ 75 164 _ 71 64 _ 70 64½- 69 68½- 70½ 68¾- ';'0¾ 67½- 68½ 67 - 70½ 70 - 74 

~Income . ........ . .. . ...... 7 so - 82½ :34½- 38 36¼- 42½ 84¾- 35 32½- 83½ 82 _ 82 .... - . .. 27¼- 30 25 - 25 25 - 25 SO - 81 83 - 84 
~t.L.Alt.& T.H,- lst .. 7 112¼-113¾ 114 -115 11714_117¼ 118 -118 _ ........ - ........ - . .. .. - ..... . .. - .... 112 - 112 •.•• - ..•. 

2d, pref ..... •·•· ... •·· ... 7 112 -112 109 -110 110 -112 118~ -113 112 - 112 100 -101 106 -108 . . .. - .... 112 -112 •.. - • • •· •·· • - . . .. l07½-l08 
2~, ~ncome . ............. , .... _ .... 108 -108 .... _ .... 105½_105½ .... _ .... 100 -lOO¾ 997k 99% 101 -101 101 -102½ 102½-103 ... - .... 100½-100½ 
Dividend bonds ... ... . 6 55 - 55 55 - 58 47½- 55 45 - 45 20 - 25 21 - 80 30 - 42 35 - S5 . . . . - . . . . . . . . - . · · · · · · · - · · · · 
Bell.&So. I ll.- l st ... 8117 -119 120 -120 ... . ... - . . .. 115 -115 .. .. - ........ - .... · ··· - ···· · ··· - ···· ···· - .. . ···· - ··•· ···· - ···· 

St. L.& Iron Mt,- lst .. 7 115 -115¾ 113 -114¼ 114 -114½ 114~6_114¾ 110 -1!4 110 -112 118 -118 110 -112 107 -107¾ 110 -111 111 -112 lll½-118 
2d, 1897 . . .............. 7 106¾-108½ 11)8¼-109½ 110 - 111¼ 111 -lll½ l02¾-108 99 -103 99 -104 104 -104½ 104 -104½ 104,4-105 100 -102 102 -104 
Ar~ Branch . ........ . 7 106 -107 107 -109½ 109½-110½ 109½-112 110 -110 101 -104 101 -105 104 -105 105 -106 106 -108 106½- 108 105 -106 
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RAILROAD BONDS. 69 

1884-~oncluded • 

TANU.ARY FEBR'RY. M.ARCH. APRIL. MAY. .TUNE. .JULY. AUGUST • 8EPT1BER. OCTOBER. NoV'BER. DEC'JJER. 
BONDS. ----

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High - ---- ----
St.L.&J .M.-C.&F.tst.'7 105 -107 1()6¾-108 108 -108¾ 108 -1087~ 105 -108¼ 102 -105 99 -103½ 103½-105 103½-105 104¼-106 104¼-106 106 -108 

Cairo A.rk. & Texas . 7 105¼-105½ 106½-107 107 -108¾ 107¾-108½ 108 -108 100 -100 100 -102 103 -104 103½-103¼ 102¼-105 103¾-104¼ 101 -102!1,t 
General consol. mort.5 68¾- 73 71 - 76 74¼- 77 70 - 74½ 60 - 72½ 53 - 64 57 - 65¼ 66 - 68¾ 67 - 70 64 - 67½ 64 - 67 66 - 78 

St.P. Minn.& M.-tst .. 7 107 -100¼ 108 -109¾ 108½-109¾ 109½-111 109¾-112 110 -115 107½-108½ 109 -110 109 -110½ 110½-111 108 -110 .... - . ... 
2d ......................... 6 108%-110 110¾-112 112 -114 111 -112 109 -111 105½-105½ 105½-108 108 -109¾ 110 - 110 \108½-109 106½-108½ 108¼-110¾ 
Dakota Extension .... 6 108½-110 110½-111½ 111½-113 113 -113¼ 108 -110½ 106 -109 107 -110 109 -109½ 107½-110 109½-110 107 -108¾ 108 -109¾ 
1st, consol. .. ......... . . 6 98¼-100 99½-103½ 103¾-105 104¾-105½ 104 -106½ 101½-106¼ 98½-101 100¾-102 100;(-101½ 100 -102 100 -108 103 -104 
1st consol,, reg ........ 6 .... - . ... ... . - .... .... - .... 104 -104 . ... - .... . ... - .... .... - ... . .... - .... .... - . ... . ... - . ... .... - . ... . ... - . ... 
Min. Union-1st ....... 6 .... - .... 105 -107 .... - .... .... - .... .... - .... .... - . .. . .... - . ... ... - .... .... - .... .... - .... . ... - . ... .... - . ... 

Shenand'h Val.-1st ... '7 100½-107 106 -110 110½-113 112½-118¼ 118 -118 111 -111 104½-105 164 -105¼ 104 -105 103½-104 .... - , ... 100 -100 
Gen. mort ............. . 6 .... - . ... 79 - 80 80 - 85¼ Bl - 81½ .... - .... .... - .... .. .. - . ... .... - . ... . .. - . ... . ... - . ... 50 - 50 36 - 38 

South Carolina-1st ... . 6 ;04 -105 105 -105 105 -108 105 -105½ 105 -105 103 -103 102¾-108 100¼-103 102¼-103 98¼- 99 lOQ¾-103 108 -1083,( 
2d ......................... 6 .... - . ... .. .. - . ... 118 - 98 96 - 97 97 - 97 ... - .... .... - ... , .. .. - ... . .. - . ... . ... - ... . .... - . .. 90 - 90 

Incomes. ... ············6 54 - 55 51 - 51 50 - 51 50½.- 50½ ... - .... .... - .... .... -· .... .. - .... .... - .... .... - . ... .... - . ... .... - . ... 
Texas Central-1st ..... '7 107½.-107½ 106½-109 !09;(-109½ 108 -108 105 -105 :97 -100 99 -101 100 -102 .... - .... .... - . ... 98 - 99 9~ 98¾ 
Tex.&N.O.- S.Div ,ll!lt-6 92 - 92 88 - 92¼ !90 - 94 94¾- 96 95 - 95 89 -:so 75 - 82 80 - 81 79 - 85 81½- 84 82 - 82 80 - 82 
Virginia Midland-Inc.6 68 - 65 64¾- 67 68 - 72 69¾- 71 .... - .... .... - .... .. .. - . ... 55 - 60}( 60 - 61 58 - 58 . ... - . ... .... - ..... 
Wab. St. Louis & Pac.-

General mort .......... 6 59 - 69 63 - 67½ 65 - 68 4.4 - 67 88 - 150 32 - 42 37 - 45¼ 44 - 47¾ 39 - 89 38 - 39 357,(- 39 36¾- 39¾ 
Chic. Div ................ li 72¾- 75¼ 74 - 77½ 77;(- Sl 75 - 76½ 65 - 70 55 - 65 58 - 70 69½- 73 68½- 70¾ 65 - 69¾ 67 

= ~~-~ 
71 - 78¾ 

HavanaDiv ............ 6 .... - .... ... - .... 80 - 80 .... - .... .... - . ... . ... - .... .... - .. .... - ... . .... - . ... ... -· . . . ... ~ .... - .... 
Toi. P. & W.-1 st ..... 7 101) -107 105 -105¼ 108¾-110 107;(-109½ 97 - 99 91 - 97 84%- 85 !:!2 - 83 80 - 80 80 - 84½ 80 - 85 80¼- 82 
Iowa. Division . . ..... 6 .... - ... . 80 - 80 85 - 85 80 - 81½ . ... - .... . ... - .... . ... - . ... .... - .... .... - . ... ... . - . .. .... - . ... ... . - . .. . 
CairoDiv .......... . .... 5 .... - .... .... - ... 75 - 75 .... - . ... .... - ... .... - .... .... - . ... . ... - . ... .... - .... 55 - 55 . ... - . ... .... - . ... 
Wab'sh-Mort. 1909.'7 .... - ... .... - . ... .... - .... . .. - .... .... - . ... . ... - . ... .. .. - .... .. . - .... 70 - 71 . ... - . .. 78 - 73 70 - 78¼ 
Tol.&W.-1st, ext'd.'7 107¼-107½ 104 -105~2 105¾-106 105 -105 99 -102¾ 98½-10;) ... - ... . 102 -105 101¾-104.¾ 101¼-108 101¾-104 105 -105 

1st, St. L. Div ....... '7 98 -101¾ 99 -100 99 - 99¾ 91 - 97¾ 00 - 93½ 88 - 90 90 - 93¾ 90¼- 97 94 - 94 91 - 98½ 93 - 96¼ 96½- 96½ 
2d, extemled .. ... ... . . 7 96½- 99 98 - 98½ 100 -101¼ 91¼-100¾ 85 - 91 .... - . ... 74½- 87 87 - 90½ 88½- 90½ 87 - 90 88 - 95¼ 03½- 97½ 
Equipment ........ ,. .... - .... .... - so - 84 . ... - . .. ... - .... .... - . ... .... - ... .... - . ... . ... - --- - . ... - . ... . ... - . ... .... - . ... 
Consol., conv .. ....... 7 79 - 84 86 - 87 85¾- 87 74½- &! 60 - 60 50 - 60 50 - 72 63 - 72½ .... - . .. 70 - 74 78 - 80 80 - 83 

Gt. Western-lst ...... '7 106~4-106¼ 103½-104 105 -105½ 102½-105 101 -102½ 99 -100 99½-102¾ 102 - 104¾ 102 -102 101½.-102¼ l00¾-102 104 -104 
2d ....................... '7 9;) - 99 98½- 99 00,4-102 95 -101½ 90½- 98 70 - 75 75¼- 85 87 - 90¾ 89 -· c-L 87 - 91 88 - 94½ 92½- 97¾ 

St.L.K.C.&N.-Rl.E.7 108 -109 108 -109 106 -107½ 101¼-106¾ 100 -103 98 -100 100 -101 97 -105 100 -101 96 -101½ 95 - 98¾ 99¾-102 
Omaha Div .......... 7 109 -110¼ 1097Ai-110½ 112 -114 109 -118 99 -108½ 99 -100 92½- 98 95 - 96 98 -100 100 -100 97 -100 99½-102 
Clarinda BI•ancb ... 6 .... - .... .... - .... .... - .... ... - .... ... . - .... .... - .... 88 - 88 . ... - . ... .... - . .. .... - . ... . ... - . ... . ... - . ... 
St. Chas. Bridge .... 6 .... - . ... 81 - 83 82¼- 83 .... - . ... 82 - 82 .... - . ... .... - . ... 75 - 75 .... - . .. . ··•· - · . ... . ... - . .. 80 - 80 

N01•th. Mo.-1st .... .... '7 116%-117½ 116½-117¼ 118 -118 118½-118½ 116¾-119 110 -116¾ 107½-110 108 -115 108 -110½ 108 -110 108¼-110 110 -111 
Wabash-Fund'd int.-

Toi. & Wah. 2d ... . 6 .... - .... 104 -104 ... . - .... .... - .... .. .. - .... .... - . ... . ... - . ...... - .... .. - ... . . ... - .... .... - . ... . ... - . ... 
W a.rren-2d . .. ......... '7 .... - .. . .... - . .. .... - .... .... - .... 118 -118 .... - .. . .. - ... . . ~ .. - .... ... - .... .... - ... . . ... - .... . ... - . ... 
West. Un. Tel.-Coup .. 7 113 -114 114 -115 115 -115½ 115¼-115½ 110 -110 105 -107¾ 107 -110 112 -112 .... - ... . 110 -110 109 -108¼ 108 -108 

.Registered ............ '7 112%-113 114¼-114¾ 11~-117¼ 115 -115¼ 111¼-l:i.2 ... - .... 106 -110 U:¼-111¾ lll¼-111¼ .... - . ... 109 -109 107 -107 
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70 RAILROAD ANJJ MISOELLA.NEOUS STOOKS. 

NEW YORK STOCK MARKET, 1880-1885. 

The following brief remarks-which should be read in 

connection with the range of prices on subsequent pages
furnish a summary of the general course of the New York 

Stock Market in the five years from 1880 to 1885 : 
1880.-The Stock Exchanges were centres of interest. in the 

year 1880 to a d1o1gree never before witnessed. The price of 
seats in the New York Stock Exchange rose to about $25,000 in 
December. The total reported sales of sharel'J at the Board 
amounted in round figures to 97,000,000 against 74,000,000 in 
1879, and the sales of railroad bonds to $570,000,000 against 
$412,000,000 in 1879. The great number of new stocks and 
bonds admitted to the Stock Exchange List was one of the nota
ble f ea tu res. So ~Teat were the combinations, consolidations 
and extensions of railroads in the year that the analogy as to 
the course of certain stocks with former periods was lost, and 
comparisons of earnings or prices with prior years were ren
dered of Jittle value. Thus, what was the worth of a compari
son of 1880 with 1879 on Louisville & Nashville stock, doubled 
in amount, aod the company operatin~ 700 miles more of road; 
on Wabash St. Louis & l>acific consolidated; on Union Pacific, 
embracio the former Kansas Pacific and other bankrupt roads; 
on St. Paul, with mileage increased 1,300 miles; on Northwest, 
with 300 miles more of road; on Rock Island, with its doubled 
stock ? The year 1880 was one sui generis in the stock market 
and must stand alone. The speculator or investo-r who took the 
experience of former years as his guide frequently lost money. 
, But, notwithstanding the general strength of the situatbn, 

based upon the immense income of the railroad corporations, 
tke year was not all smooth in the stock market, and in May 
and June came a depression of extraordinary severity. Indeed, 
there has seldom been a worse decline in the stock market 
arising from what seemed to be purely speculative influences. 
There was no panic, no failures of consequence among bankers 
or stock brokers, but a gradual and irresistible shrinkage in 
prices, under heavy and continuous sales which carried down 
the whole list, ten, twenty, thirty per cent from the highest 
made in the early months of the year. The shock to outside 
operators was great, and although there_ was a partial recovery 
of tone in prices in June and following months, the general 
market did not again show a decided activity and buoyancy 
until after the elections ori the 12th of October. From that 
time until the end of the year everything was on the upward 
move, and even the tight money of early Decemter was insuffi
cient to produce any considerable break in prices. Bears in 
stocks habitually lost money, except in Western Union Tele 
g_raph, which collapsed to 77}2 on December 17, from 104¼ on 
November 22. 

Notiog the leading events of the year in the order of their 
occurrence, we find that in january the New York Central & 
Hudson syndicate availed themselves of their option to take 
100 000 shares more of stock from Mr. Vanderbilt; the consoli
dation of the Union Pacific, the Kansas Pacific and the Denver 
South Park & Pacific Railroad companies wa,s made; the Missouri 
Kansas & Texas Railroad was obtained by Mr. Jay Gould; the 
Louisville & Nashville purchased control of the stock of the 
Nashville Chattanooga & St. Louis Railroad; the sale was 
made by the Huntington party of $10,000,000 dentra,l Pacific 
stock to a syndicate of bankers; in April the stock of the 
Chicago Burlington & Quincy Railroad sold ex 20 per cent 
stock dividend made on the consolidation with Burlington & 
Missouri in Nebraska. 

The next event of striking interest was the suspension in 
May of the Philadelphh. & Reading Railroad and its coal com
pany, and the appointment of receivers on May 24. In June the. 
Rock Island Railroad Company formed a consolidation, and 
made a 100 per cent dividend to stockholders. In August a 
contest began between the Chicago Burlington & Quincy and 
the Wabash St. Louis & Pacific railroads as to the control of 
Western lines, which was finally settled in October. The Louis
ville & NashvilJe Railroad declared its 100 per cimt stock divi
dend payable December 1. Mr. Jay Gould, owning a con
trolling interest in the stock of the Missouri Pacific Railroad, 
made a consolidation in August, with provision for issuing 
$30,000,00(;) stock and $30,000,000 bonds. He also purchased in 
November most of the stock of the Denver South Park & 
Pacific Road, and in December a large block of St. Louis & 
Iron Mountain stock and a majority of International & Great 
Northern stock. The Western Union Telegraph quarterly 
statement of receipt.q was published December 8, showing a 
large decrease, and the stock fell off heavily. ~--

1881.-The Stock Exchangeq in New York and other cities 
absorbed more than the usual attention, as centres of a con
stantly growing financial business in which the whole com
munity was more or less interested. At the New York Boa.rd 
the price of seats advanced in the first half of the year to over 
$30,000,'but fell off again in the latter part of the year when 
commission business was less profitable. It was notable that 
the first six months of the year had much the larger business, 
and for the whole year there was an increase in stocks but a 
decrease in railroad bonds. The total sales of 8.11 stocks were 
in round figures 113,000,000 shares, against 97,000,000 in 1880 
and 74,000,000 in 1879. The sales of railroad bonds amounted to 
$387,000,000, against $570,000,000 in 1880 and $412,000,000 in 1879. 

Although the year 1881 witnessed the most wonderful con
solidations, stock-waterings, and other e~ormous issues of stocks 
and bonds, it may fairly be said that the year passed without a 
single collaps~ of im,portance in the market, and wit.bout any 

depression which amounted to a stock panic. There was no 
break even which could be comp_ared to that of Nov., 1879, or 
May 1880, and this, too, notwithstanding such occurrences as 
the m:mey pressure of Feb. 25, when loans -cost 1 per cent a 
day a::id the assassination of President G&rfield nn July 2, 
whJn the country was shocked to its founaation. The great 
strength of the leading operators who were interested in su11 
taining the market, and the general confidence in the prosperity 
of the country, which caused a quick rally from every decline, 
w1:1re s·mply astonishing. · 

In I oking at, the controlling influences of the year, we find 
that the winter optmed with great s~verity, and in the North
west the obstruction to railroad traffic had hardly ceased by the 

· first of May. After the hard winter came the partial faiiure of 
crops and the great drought throughout the West, which 
inflicted a further loss of bnsiness in the later months of the 
year. On the other hand, the movements of passengers a!1d 
general merchandise, including the transportation of material 
for about 9 000 miles of new railroad, were so large, that the 
W este::-n raiiroads kept up their gross eamings quite remark
abJy, and in many cases showed a considerable increa~e over 
1880. In the last half of the Y"'ar came the rail road war 
among the trunk lines, by which the rates between the West 
and t. e seaboard were so reduced that the transportation 
between Chicago and New York was done at prices barely 
paying expenses. 

At the Stock Exchange the year opened with buoyancy, under 
the influences of the manipulations of Western Union Telegraph 
stock by Mr. Gould, which wa~ advan<Jed to high prices on the 
consolidation of the company with the American Union and 
Atlantic & Pacific, and the distribution of 38¼ per cent as a 
stock dividend. There was afterward no great feature until the 
end of Februarv, when the contraction caused by the action of 
the banks in apprehension of the passage of the fund~ng law 
with the "Carlisle" amendment, ca.used a money pamc for a 
few days and produced a very snarp decline in stocks on the 

· 25t,h of February. There was speedv recovery from this as 
soon as money relaxed, and the. confi.de~ce in. stocks quickly re
asserted itself. Except the ordma.ry fluctuat10n~ of the market, 
there was nothing of great importance from this time -f <JL·ward 
until the shooting of President Garfield on the 2nd of July, 
which caused a temporary rlecline; but as the next two days 
(Sunday and July 4) were business holid~ys, th~ time give~ for 
reflection was sufficient to make a steadier feelmg, and with a 
strong support at the opening on July 5, it was soon shown 
that the danger of a panic was gone. • 

In th e last half of the year there occurred only the usual 
variations of the stock market, until December, when the effect 
of the long-continued _war in rates, together wi~h a growing 
intere t on the bear side, led to a gradual decline. The first 
decline was precipitated by a sharp fall in Denver & Rio Grande 
stock under the attacks, as reported of Mr. Gould, and soon 
after' came the reports of the Vanderbilt roads ~bowing a 
heavy loss in net earnings, which were followed, on December 
30, by the re"Qorted troubles in Wabash and the passing C?f its 
January dividend on pref erred stock; and under all these mflu
ences t he market closed with much depression and with many 
stocks near the lowest prices of the year. 

188~.-The stock market in 1882 showed a trifle less activity in 
the volume of business transacted than in the previous year. In 
taking a general viP-w of the course of prices, it is found that 
there were three periods of considerable depression, and only in 
July a d August was there genuine buoyancy in stocks caused 
by outside purchasf:'s, uninfluenced by speculative manipulation 
or the manamvres of professional operators. 

After showing some strength and animation in the early part 
of the year, the market collapsed and ran into a condition of 
great weakness, which culminated in the lowest prices about the· 
23d of February. From this there was some recovery as nego
tiation progressed for the settlement of the trunk-line war, and 
the market went on in a feverish condition, with frequent fluc
tuations, until the early part of March, when weakness again set 
in; and from the 10th to the 13th there was a feeling of increas
ing gloominess, and a large amount of stocks was thrown 
overboard. On the latter day Mr. Gould made his famous 
exhibit at his office, to a few of his influential friends, of a 
larg-e a ount of his stocks and bonds, to prove that he was in 
no stra·ts for money, as some of the bear rumors had reported. 
Accord ng to the accounts Mt·. Gould produced a, strong box 
from which he took a large number of stock certificates, includ
ing $23,000,000 of Western Union, $12,000,000 of Missouri 
Pacific, $6,000,000 of Manhattan Elevated, $2,000,000 of Wabash 
common, and $10,000,000 of bonds of the New York and Metro
politan railways and Wabash preferred stock. He also offered 
to show some $30,000,000 of railroad bonds, but the gentlemen 
.we.re satisfied. .,, 

When the result of the harvest was pretty well known in July, 
there began a genuine and active purchasing movemeut, and the 
interest of the public in the market was larger tha.n it had been 
in a long time. 'l'his strength was continued with some varia-
tions through August, but in September there was a check put on 
the advancing tendency, and it wa~ generally believed that Mr. 
Gould was then opposing any further rise in the market, 
although his interests forbade that he should become a decided 
bt>tU on prices. The stringency in money afterward assisted 
the bear interest, and this was followed by the railroad war 
among the companies of the Northwest, so that from September 
to December-when this railroad war was settled-there was 
never a time that the stock market presented a strong and 
healthy outlook . calculated to invite the investment of new 
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money and1 much of that time the depression at the Stock 
~xchaZ:ge was so severe that prices of a number of stocks 
reitched the lowest point mad~ in several years. 
' The Northwestern railroad wn.r was finally settled about 
December 15, and in consequence of that, the tone decidedly 
improved, and without any great activity the better feelh1g was 
maintained, with some exceptions, till the close of the year. 

Any account of the stock market in 1882 would be quite 
incomplete which d1d not refer t0 the large and rapid decline in 
a few of the highly speculative stocks, such as Denver & Rio 
Grande, Richmond & Danville, Richmond & West Point, Louis
ville & Nash ville, and Hannibal & St. J 01:1eph . . The break in the 
Hanaibal & St. JoReph stocks was the result of the corner of the 
previous year, while the Richmond & Danville stocks were so 
closely held that they labored under the same disadvantage. 
The weak point in Louisville & Nashville was its large funded 
and floating debt. Denver & Rio Grande was perhaps 
weakest of all, partly beca.use of .increased competition, but 
mainly because of the additions to its stock and debt. 

The combination and consolidation of leading lines of rail
road contmued in 1882. In January the Atchison Topeka & 
Santa Fe and the St. Louis & San Francisco lost their control of 
the Atlantic & Pacific R<1ad, which was· under construction, 
and Messrs. C. P. Huntington and Jay Gould entered the 
directory of the Atlantic & Pacific. Great Western and Grand 
Trunk of Canada were consolidated under one management. 
The Erie road in April made permanent its connt:>ctions with 
Cincinnati by getting control of a majority of the Eitock of 
tha Cincinnati Hamilton & Dayton company. In July the 
Rock Island obtained possession of the Minneapolis & St. Louis, 
and the Chicago Burlington & Quincy opened its E>xtension 
to Denver. In September the Delaware Lackawanna & Western 
leased the Buffalo extension, giving it a Lake Erie outlet 
for its coal, and forming another through route from New 
York to the West. But the most striking event of the year in 
railroad negotiations was th P- nurcbaRe of a controlling interest 
in the stock of the N. Y. Chicago & St. Louis road (capital 
$50,000,000) by parties in the interest of the Lak~ SJ:iore. & 
Micbigan Southern and the Cleveland Columbus Cmcmnat1 & 
Indianapolis, the Messrs. Vanderbilt being most prominent 
among the purchasers. The Michigan Central leased the 
Canada Southern, making a further consolidation in the same 
interests ; and in December it was announced that the Messrs. 
Vanderbilt and · others identified with the Chicago & North
western management had purchased a controlling interest in th9 
stock of the Chicago St. Paul Minneapolis & Omaha road. 

1883.-In the stock market the decline in prfoes during the 
year 1883 was more gene~al and more severe than in any pri~r 
year since the gloomy per10d of 1873-1878. To account for this 
extreme depression, it is necessary to go back a few 
years and take an observation of the actual condition of rail
road affairs. The building of many new railroads, and the 
consolidations and combinations which took place among a 
great number of the old companies, led to the floating of a 
mass of new stocks and bonds, upon which it was found impos
sible to earn interest or dividends. This speculative stuff was 
floated during the gener~l activity, commonl~ d~signated as the 
"boom " which lasted with more or less vanat10n from July 1, 
1878 t~ Julyl 1881. Railroad stocks or income bonds which have 
no r~asonable'prospect of dividends for four or five years to 
come are not often worth more than 20 to 25 in the market, and 
some of them may be worth much le_s~. Rene~, if the 1_narket is 
loaded up with a 1;11ass_of such securities at py1ces rangrng from 
40 to 100, it is plamly m a d~ngerous C?nd1t1on, where. a great 
shrinkage in values may begm at any time. The law 1s almost 
sure to assert itself in time, and after holders have become con-• 
vinced that there is no hope of making anything by a rise in 
prices or still worse, that there is no hope of getting rid 
their burden for the price at which they took it, the effort to 
unload will begin, and will keep on till liquidation has taken 
place. . . 

These remarks are necessary to an underst!tndmg of the stock 
market of 1883, The public had become loaded with securities 
which gave no prospect of furnishing income. They did not 
realize this fullv till 1882 and 1883, and then they began to un
load. 

Railroad traffi.P, and earnings were large beyond precedent. 
While other branches of business were languishing, and while 
even railroad stocks were declining severely at the Stock Ex
changes, the railroads w~re showing a heavy business, and 
reporting the largest earmngs ever made: Th~ year 188~ was 
plainly the maximum year yet reached m ra1lroad_ busm~ss. 
The decline in stocks, therefore, arose more from the 1mmed1ate 
influences bearing upon the markets, and from apprehension as 
to the future, tha.n from any weakness actually developed in 
the railroad situation. But tonnage in 1863 was very heavy 
from the large crops of 1882; from general activity in the 
movements of various classes of merchandise; from a heavy coal 
tonnage· from an early movement of crops to market in the( all 
of 1883 ~nd from a large immigration and settlement of new 
lands at the West. Passenger business ~as also heavy. Sharp 
competition, however, began to develop In consequence of the 
opening of many new lines; the Iowa Pool rupture was barely 
healed; and at the close of 18b3 the signs w~re generally ~n
unfavorable for a continuance of the great 1·ailroad prosperity 
which had been so conspicuous during that year. 

As the year progressed the market went from bad to wor11e, 
and t!i.e climax of depression was reached after the default of 
the Ohio Central Railroad, on Sept. 1, and the great break in the 
Northern Pacific and Oregon & '!'rans-Continental stocks, after 
the last soike (golden spike) was driven, completing the ma~ 

line of the Northern Pacific, on the 8th day of September. Rail
road earnings were almost abnormally large, and on -!llany 
roads the gross receipts were the largest ever made, owmg to 
the very heavy tonnage at high rates. Among the leading 
events of the year were the leasing ~f the C~ntral Ra~lroad ot 
N'ew Jersey from June 1, to the Ph1lade]ph1a & Readmg; the 
lease of th~ New York Pennsylvania & Ohio from May 1 by 
the New York Lake Erie & Western ; the strike of the West
ern Union Telegraph operators in July, and the break
ing up of the Iowa pool is December. Prices at the end 
of December were generally near to the lowe&t point of the 
year. 

I 884.-The stock market opened in January with depression 
which was brought over from December. On the first of the year 
a receiver was appointed for the New York & New England 
Railroad, and a break in West Shore bonds and appointment 
of a receiver for the North River Construction Company, to 
gether with a new break in Oregon & Trans-Continental and the 
Northern Pacifies, caused a gloomy feeling in the market. On 
the 26th of the month a turn was given by the formation of a 
syndicate which made a loan to the Oregon & Trans-Continental 
on the pledge of its stocks, and thereafter a quick move against 
the shorts was made which caused a sharp advance in prices 
and a firm tone during the balance of the month and through
out most of February, when the speculative support kept up 
prices till near the end of that month. On the first of Maren 
the corner in Delaware Lackawanna & Western took place, 
which carried the price up to 133¼ regular and 139½ for cash. 
This was demoralizing to the bears, and about the middle 
of the month another squeeze in N. Y. Central to 122 increased 
the feeling. Under the influence of these corners there was 
a chance for the large stock speculators to get off a considerable 
amount of stock and with some fluctuations there was a de
clining tendency' till the end of April. 

On the 14th of May came the panic, which the Commercial . 
and Financial Chronicle referred to in its financial review of 
that month substantially as follows: 

"This was the culminating point in a period of nearly eleven 
years, during which had occurred the slow recovery f:r:om t~e 
crash of 1873, the rise and development of the most g1gant1c 
speculation in railroads that any country had e".'er seen, 3:nd 
finally the inevitable downward movement contmued durmg 
nearly three years from July, 1881, and ending in May, 1884, 
with what came near to being a serious financial crisis. At 
the end of three years of unparalleled shrinkage in Stock 
Exchange values, the crash w~ at last. precipit3:ted by ~h:e 
turning up of a line of frauds m financial operat10ns wh10n 
had hardly been matched before-and the worst and heaviest 
of these frauds was perpetrated under ~he influence of t~e 
name (though not with the_personal conmvance) of that dis
tinguished soldier and President, General U. S. Grant. The 
names of Fish of the Marine Bank, Grant & Ward, John C. 
Eno and a few others, must be woven into the history of 
May, 1884. 

'' The Marine Bank and Grant & Ward suspended on 
Tuesday, May 6, and the followh.1g week the Metropolitan 
Bank suspended, followed by a nu?1-ber of banker and broker 
firms and the height of the excitement was reached, The 
Clearing House hanks joined tog;ether t~, suppo~t each other 
by issuing "Clearing House certificates, by which means the 
Metropolitan Bank was enabled to resume on Thu!sday, May 
15, the day after its suspension. The Second Nat10_nal Ba~k 
was robbed of about $3,000,000 _by the ~tock specu!at10ns _of its 
President, John C. Eno, but this deficiency was 1m~ed1atel7, 
made good by the father of the defaulter and other directors. 

The greatest deprefilsion in \,One and in the prices of .Il!-any stocks 
was reached about Fdday, June 27,when the unmitigated bear 
attacks on the market led to such an oversel}-ing ~hat there 
was a very quick rally the next day and a sem1-pamc among 
the hears. After the first of July and the occurrence of ve~y 
few defaults by railroads, t~ere 'Yas a wonderfu! recovery m 
tone and an improvement m prices, from which there was 
nev~r afterwards a relapse to th~ panicky feeling of ~ay and 
June. The upward movement m st~cks was pushed il?- July 
and August, with the assistance of different pools, w~ch_ of 
course sold out and left the market in a langmshmg 
condition by the first of September. In the last four 
months of the year the benefit of the large crop move
ment was greatly counteracted by the disagreement _a;'Ilong the 
railroads and cutting of rates, and by the bad cond1t101;1 of the 
anthracite coal trade, the default of Readmg, and especially by 
the long-continued contest between the West Shore road and 
the N. Y. Central & Hudson over pase_enger r!l-tes. From t1?-e 
termination of the Presidential election excitement, late m 
November till the end of the year, there never was a hearty 
bull move~ent in stocks. It had been generally accepted for 
some months that Mr. Vanderbilt was practic!l-llY a bear on the 
situation, and had sold a large amount of his stoc:1rs, an~ on 
December 12th the Lackawanna pool closed out their holdmgs, 
80 that there was no strong support_ left to the mar~et, and 
prices closed at the end of the year with great d_epre~s10n. 

Some of the principal events of the year bearmg- directly _on 
the Stock Market were as follows: On January 1-a m~etmg 
of the directors of the New York & New England Railroad 
was held in Hartford, and on their application P~esident Clark 
was appointed receiver at 2 o'clock on the mo:r:m~g of Jan. 2. 
The North River Construction Company, _buil?-1~g t!-ie New 
York West Shore & Buffalo Railr?ad was ~ difficultiPs, and 
ex-Judge Ashbel Green was appomted receiver January 12. 
In the latter part of May the directors of the Ne"": York Lake 
Erie & Western Railroad decided to pass the mterest due 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



'72 RAILROAD AND MISCELLANEOUS STOOKS. 

June 1 on the second consolidated bonds. On May 28 Messrs. 
Solon Humphreys, of New York, and Thos. E. Tutt, of St. 
Louis, were appointed receivers of Wabash St. Louis & Pa
cific Railroad. On June 2 the directors of the Philadelphia & 
Reading RR. and Phila. & Reading Coal & Iron Co. applied 
to the U. S. Circuit Court to have receivers appointed, and 
Edwin M. Lewis, Geo. de B. Keim, the President, and Stephen 
A. Caldwell, were so appointed. On June 7 the New York 
West Shore & Buffalo Railroad was placed in the hands of ex
Judge Horace Russell and Theodore Houston as receivers, and 
on July 1, default was made on the first mortgage bonds. 
In June the Union Pacific suspended dividends and a radical 
change was made in the management of the road, Mr. Charles 
Francis Adams, Jr., being elected President in place of Mr. 
Sidney Dillon. The dividends usually declared in 
June and payable in August were passed on Mich
igan Central and Canada Southern and the quarterly 
dividend on Lake Shore was reduced from 2 to 
1 ½ per cent, and in December the dividend was passed. The 
Ct>ntral Pacific passed its dividends, the last paid being that of 
February 1 at 8 per cent. The usual quarterly dividend on 
New York Central, payable in October, was reduced from 2 to 
1½ per cent, and soon after the company announced that 
$10,000,000 5 per cent debenture bonds had been issued. On 
November 1 default was made on Denver & Rio Grande first 
mortgages and Chicago and Atlantic firsts. In November an 

important change .was made in the board of directors of the 
New York Lake Erie & Western Railroad, and Mr. John King 
was electPd President in place of Mr. Hugh J. Jewett, who re
tired from the management of the company. 

In an article on defaulting railroads, published in the 
INVESTORS' SUPPLEMENT of October, a statement was made 
comparing 1884 with the disastrous years 1873-76, and 
although no close analogy was possible, a rough comparison 
of the general results in each year was given, as follows: 

I 
Mileage. Bonds in default. 

Total of defaults Oct., 1884 . ....... . . • . . . . . 15,986 $315,283,000 
Entire RR. system of the country Jan., 1884 121,592 $3,455,040,383 

Ratio of d efaults . ....................... 113·14 p. c. 9·12 p. c. 

Total or defaults 1873-1876. .... ... .. . ..... ...... .. $783,967,665 
Entire RR. sy8tem Jan. 1, 1876.... .•...... 74,096 $2,175,000,000 

R atio of defaults ......•...... ·········· ·1 ====I 36·04 
Increase in mileage and bonds during five 

years p receilini;r Jan. 1, 1884 . . .. . .. . . .. . 39,818 $1,157,249,467 
Inc. during-five yearsprecedingJan.1, 1876 21,232 *$636,960,000 

* Estimated at $30,000 per mile. 
"The whole number of companies in default now is only 42 

against 197 in the former period; and in every respect the rail
road defaults of 1884 are so much below those of the disastrous 
time which followed the crisis of 1878, that the two periods are 
hardly to be named as having a close similiarity to each other." 

PRICES OF RAILROAD AND MISCELLANEOUS STOOKS. 
The following table8, show~ng the highest and lowest prices of railroad a.nd miscellaneous stocks in New York, for each month 

of the l~st five ye'."-rs, are compiled fr ·,m sales m11.de at the New York Stock Exchange. 'l'he compilation is made from such prices 
a.q constitute a fair ~tandard of marke ~ valu_e, and sales of stock in 100-share lots or upwards are taken, except in t11e case of 
those few stocks which sell almost entirely in small lots. 

1880. 

JANUARY FBBR'RY. MARCH. APRIL. MAY. JUNE, JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. D EC' BER, 
STOCKS. -------- --- ---- --- ·--- --------

Low.High Low.High Low. High Low.High Low.High Low.High Low.High Low.Hlp;h Low.High Low.High Low.Hip:h Low.High 
--·------ ------ ---- ----

RAILROAD, 
Albany& Susquehanna. 100 -104 104 -107 105½-110¼ 108 -110 104 -107 104¾-107 105 -107 107¾-111 109¼-111 111 -115 115 -120 119 -119 

A.tchlson Top, & S. Fe .. .... - .. .. ... - .... .... - ... . .... - .... . ... - . ... .... - . ... .... - ... . .... - .. .. .... - . ... .. .. - . ... 184¾-145½ 143 -148 
Belleville & So. Ill., prf. .... - .... .... - . ... .... - .... .... - .... .... - ... . .. .. - . ... .... - . ... .... - .... . ... - . ... .... - . ... . .. . - ... . 60 - 60 
Bost. & N.Y. A,-L., pref. 55 - 61¾ 51 - 57 50 - 54 45 - 49½ 87 - 47½ 87 - 43¾ 41 - 47¾ 45 - 47½ 89¾- 46 40¼- 45 48 - 49 46 - 50~ 
Brooklyn City ........ .... - . ... 158 -158 .. .. - .... .... - .... ... - ... ... . - .. .. .... - . ... .... - . ... .... - . ... .... - . .. . .... - . ... .... - .... 
Burl. C, R, & No1.•thern. 56 - 60 56½- 60 57½- so~ 69 - 70¼ 50 - 67~ 57 - 68 58 - 69 66 - 69½ 63½- f.l6½ 63 - 69½ 66 - 68¾ 64½- 76¾ 
Canada Southern .... ..... 66½- 74½ 65 - 72 64¼- 69¾ 57¾- 67~ 40 - 63 51 - 58½ 57 - 64½ 59 - 64 57¾- 63¾ 59¼- 69¾ 65¼- 78¼ 68¼- 81¾ 
Cedar Falls & Minn ..... 14 - 27¼ 28 - 25¾ 18 - 29 18 - 24¾ 18 - 18 17½- 19½ 15 - 15 18½- 19 - 15¼-19¼ 18 - 18 li¼- 18 
Central Iowa .... .. ... ... . .... - .... .... - .... .... - .... .... - .... . ... - . ... ... . - ... 25 - 25 . ... - . ... .28½- 82 ... 29¼- 84¼ 38½- 85 84¾- B,., 

1st pref ............. . ...... .... - . .. . .. - .... .... - .... .... - .... .... - . ... . ... - . .. . .. .. - . ... 59 - 59 58 - 75 . .. . - . ... 'i5 - 77 77¾-~ 
2d pref ...... . ........ ..... .. .. - . ... .... - ... . .... - . ... .... - . ... ... - .. .. .... - . ... .... - . ... .... - . .. . 88 - 47¾ 48½- 44½ . ... - . .. . .. .. - .. 

Central of New Jersey . . 79½- 887,11 80¼- 87% 38¾- 90¼ 74¾- 85½ 45 - 77¼ 53¼- 69½ 64¾- 77½ 73¾- .78¾ 69 - 80¼ 72¼- 78% 75 - 82% 75¼- 815¼ 
Central Pacific ............ 81¼- 87 80¼- 84¾ 76 - 83½ 72 - 80 63 - 72 65 - 73 x69 - 74½ 73½- 78¼ 71¼- 76 72 - 79¾ 78¾- 86½ 81 - 97¼ 
0heaapoake & Ohio ...... 19 - 28¾ 20¾- 28½ 20¾- 25¾ 20¼-24¼ 15 - 20¼ 15¼- 20 16¾- 11}½ 18¼- 19½ 17¾- 21¾ 19 - 21 193,s- 23 21¼- 26 

1st pref .................... so - 34½ 29½- 84¼ 80¼- 85 27¼- 81 24½- 27 22¾- 28 23%-- 26 25 - 25½ 22 - 28½ 25½- 27¼ 25 - 81½ 27,t- 86}d 
2d pref ........ . ......... .. . 22 - 26¼ 28½- 25¾ 28%-- 27¼ 23½- 25¾ 17 - 19½ 19 - 22 18 - 21 20 - 20¼: 19 - 22¾ 20¼- 22¼ 20½- 24 28 - 26'( 

0hicallo & Alton ......... . 99½-109¼ 106½-110¼ 106¼-116 108 -115 103½-108½ 106½-113 110 -115¾ x13½•118 113 -118 112½-186¼ 131½-144 1S6 -15~ 
Pref .... . ............. . ..... 117 -120 122 - 122 .. .. - . ... 124 -127 1223,s-124 .... - .... 180 -180 x125½-180 .... - . ... 142½-142½ 140 -144 142 -160 

Chic. Burl. & Quincy . .. . 186 -152 144¼-148 140½-149½ *123 -149¾ 118½-125 xllS-122 120 -125¼ 126½-x89½ 126 -140 1343,s-146 145½-175½ 167 -188¼ 
Chic. Mil. & St. Paul .... 75¼- 80½ 76¼- 81¾ 79 . - 85¾ 75¾- 83¼ 66½- 78 68½- 81¾ 73 - 89 87 - 91¼ 87¾- 95¼ x91-x106½ 101¼-112?,t 105 -114'( 

Pref ......... .............. 100¾-108½ 1023,s-104¼ x03¼·l07¼ 102 -105¾ 99 -102¾ 99¼-106 102 -110 108 -112½ 109½-114 x109¼-:x21 117¾-124 119 -1~ 
Ohle. & Northwest ....... 89 - 92½ 88½- 93¾ 91½- 97 92¼- 97 87½- 98¾ 877/4- 95¼ 87¼- 99¼ 97¼-101¼ 99¼-106 105 -117¾ lll½-180 117¼-1~ 

Pref ..... . ........... . ...... 104¼-107¾. 104 -107¼ 106½-110½ 1077..,,fr-110½ 105¾-109¾ 107 -110 107¾-115½ 1153,s-125¾ 118¾-126½ 122¾-142¾ 184 -140½ 1813½-1~ 
0hic. Rock I. & Pacific .. 149 -158½ 149¾-152½ 151½-190 186 -194¾ 181½-192 189 -204 .... - . ... .... - .... .... - . ... .. .. - ... . . ... - . .. . .... - .... 

New ........ . .. .. . ........ .. ... . - .... .... - .... .... - ... . .... - .... . .. . - . ... 100½-108½ x08½:x15¾ 111½-llfi¾ 114 -122 xll6-123¼. 120 -125½ 122¼-14.S 
Chic. St. Louis & N. 0 . . . 25 - 48 85 - 47 87¼- 45 so - 41 22 - 81 26 - 82½ 28 - 86 82 - 41½ 84¼- 42 34¼- 89¾ 88½- 42½ 87¼- 41¾ 
Chic. St. Paul & Minn . . 46 - 58 49¾- 58¾ 54¼- 59½ 55 - 60>2 44¾- 57 47½- 57 45 - 55 ... - .... .... - .... .... - . ... .... - . ... .... - .... 

Pref .. ..... ....... . ........ . .... - .... .... - . ... .. .. - . .. . ... - ... . .... - ... . 100 -100 . ... - . ... ... - . .. . .... - .... .... - . ... . ... - . ... .... - ... 
Chic. St. P. M.&Omaha .... - .... .... - . ... .... - . ... .... - .... .. .. - . ... .... - ... . 86 - 45½ 42½- 477_/4 89¼- 45½ 41¼- 47 42½- 46¼ 48 - 51 

Pref ......... . .............. .. .. - .... .... - .... .... - . ... .... - . .. . .... - . ... .... - . ... 69 - 80 79¾- 84¼ 80¼- 85¼ 81¼- 86¾ 82)4- 86 82¾-101~ 
Oill, Ind, St. L, & Chic . . .. .. - ... .... - .... .. .. - .. .. .. .. - . .. . ... . - .. .. .... - . ... 75 - 80 80 - 81 80 - 86½ 86¼- 89¼ . .. . - . ... ... . -
Cleve. Col. Cin. & Ind ... 77¼- 81½ 75 - 82¾ 77 - 80¼ 74 - 80 61 - 76¼ 62 - 72½ 63½- 73 70¼- 73 68½- 72¾ 70 - 82¼ 78½- 85 78½- 96½ 
Cleve. & Pitts. 11;uar . ... . 106¾;-113½ 110½-113½ 110 -111¾ 111 -114 xll0½- 114 112¼:-118 116 -121½ 119¾-125¼ 122 -124 120¼-125 x124-125½ 123 -129~ 
Col. Chic. & Ind. Cent ... 20¼- 25¼ 20¾- 24¼ 15¼- 21¾ 18¾- 17 9½- 14 11¼- 18 '15 - 18¾ 16¾- 20 16 - 21¾ 17¾- 20½ 18 - 21% 18 - 21~ 
Danbury & Norwalk .... .. . - ... . .. .. - ... . ... - .... .. .. - . ... .... - . .. . .... - . .. . .... - . ... .... - . ... 50 - 50 58 - 53 .... - . ... . ... - .... 
Del. Lack, & Western .. 83 - 88 83)4- 927Aj 89¼- 94¼ 83¾- 94¾ 68½- 87 71¼- 81¼ 76 - 87¾ 83%-- 92¼ 87¼- 92¾ :x88¾x99½ 90¾-105¼ 99%-110~ 
Denver & Rio G1.•ande .. ... - .... ... . - . ... .... - . ... ·• ·· - .... .... - . ... 62 - 66¾ 61½- 75¼ 68 - 74¾ 68 - 74½ 70 - 75 78 - 81½ 74 - 86~ 
Dubuque & Sioux City .. 60 - 60 64 - 65 67¾- 71½ 68 - 68 .. .. - .... .... - . ... . ... - . ... ... . - . ... 67 - 70 .. . - . ... 70 - 77 75 - 83 
Frankfort & Kokomo . .. .... - ... . 22 - 23 .... - . ....... - . ... .. .. - .... .... - . .. . . ... - . ... .. .. - .... . ... - . ... 86 - 86 . .. . - . .. . 20 - 20 
Hannibal & St. Joseph. 83!!4'- 42 88¾- 42½ 85¼- 40¾ 81 - 87¼ 22%-- 84 24¼- 85% 81¾- 86¼ 84 - 42½ 86¾- 44¾ 87½- 48¼ 89 - 45 40¾- 50% 

Pref ....................... . 64 - 72½ 69¼- 76 69¾- 75 65 - 73¼ 63¾- 72¼ 67 - 75 :x68¼x73¾ 71½- 86¾ 79 - 86¼ 80¼- 90½ 86¾- 04% 91 -105 
Harlem .. . .............. ..... 158 -162 168 -180 .... - .. .. ... . - . ... . ... - .... 180 -180 180 -180¼ 185 -200 195 -195 185 -190 190 -192 194 -196 
Houston & Texas Cent . 51 - 78½ 71 - 85 75 - 91½ 66½- 83 49¾- 67 55 - 66½ 64 - 66 60 - 68 62 - 65 62 - 77 71 - 79½ 59 - 76½ 
lllinois Cent1.·al .... .... .. . 99½-105½ 100¾-x04½ 101¾-110 104¼-109½ 100¼-105% 100 -107¾ 105 -111 xOS).s:xlS¼ 110%-116¼ 111!1,(-119¾ 116 -122½ 118¾-127¾ 
Ind. Bloom. & West . ... . 28 - 4(5¾ 86 - 48 so - 89¾ 80¾- 85 25 - 82 25 - 38 26¼- 82¾ 29 - 82¼ 28 - 28¾ 26 - 48½ 84 - 48 85 - 52 
Ind. Cin. & Lafayette .. . 4 - 8 8½- 4¾ ... . - . ... .... - .... .... - .... . ... - .... .... - .... .... - . ... .... - . ... ... . - . ... .. .. - ... .... - .... 
lnternat. & Gt. North ... .... - .... 40 - 50 46 - 47 Sil - 89 .... - .... .... - . ... . ... - . ... . ... - . ... . ... - . ... 87½- 48½ 48 - 4.6 48 - ~½ 
Kansaa Pacific .... ... ..... 87 -108 92¼- 96¾ .... - . ... .... - .... .... - .... .... - .... .... - . ... .... - . ... . ... - . ... .... - . ... . ... - . ... .... - .... 
Keokuk. &Delil Moines .. 17¼- 20½ 16½- 19 14¼- 15 10 - 15 9 - 9 10 - 12 10 - 10 9¾- 11½ 10 - 11 18 - 18 10 - 18 10 - 15 

Pref . . ...................... 89 - 41 84 - 87½ 35 - 86¾ so - 85 26 - 27 25 - 25 .... - ... . ... - .... 26½- 27¾ 29 - 80½ 81 - 81 87¼- 43½ 
Lake Erie & Western ... 20½- 88 81 - 85½ so - 88% 80½- 85% 20)4- 82 21½- 81½ 26¼- 83% 30 - 88½ 81 - 35% so - 34¼ 81 - 86½ 88¾- 42¾ 
Lake Shore & Mich, So . 983,s-104% 1027_/4-108¾ 107½-lll¼ 105¾--109½ 97 -107½ 95 -109 xlOl-xOQ¾ 105 -:!.09¼ 105½-111 107¾-117¼ 112¾-124¼ 118¼-lS~ 
Lon!llsland ·············· · .... - .... ... . - . ... ... . - . ... .... - . ... .... - .... .... - .... ... . - .... .... - ... . .... - .. .. . ... - . ... 20 - 24 . .. . - .... 
Louisville & N asbville . 86¼-127 116½-146 139 -164 115 -164~~ 120 -183 120 -128 x118-126 115 -182 180 -160½ 155 -178½ t84 -174 77 - 89 
Loulav.New Alb.& Chic. 55 - 69 65 -109 92½-104¾ S5 - 95 .... - . ... 90¼-106 100 -100 .... - .... ... . - . ... .... - . ... so - so 88¼- 60 
Manhattan Elevated .. . . 49¾- 56 42 - 51¼ 81%- 57½ 25¾- 88¾ 24 - 81 26¼- 85¾ 21 - 88½ 25½- 81¾ 26¾- 31¼ so - 89¾ 81¼- 42% 81¾-~ 
Manhattan Beach Co ... . .... - . ... .... - . ... .... - . ... ... - .... . ... - .... . ... - . .. . 50 - 50 . ... - . ... 45 - 45 40 - 40 . ... - . ... 80 - 40 
Mar. & Cin., 1st pref .. .. 10½- 18 11½- 16¾ 8 - 14 7½- 10¾ 6 - 9¼ 7¾- 10 7½- 9 6¾- 10¼ 8¾- 8 4 - 7¾ 6 - 10½ 8¼- 11½ 

2dpr·ef .................... 8 - 12¾ 8 - 12 7¾- 11 5 - ~ 8 - 5½ 5 - 6¾ 4¾- 6½ 5 - 8 2½- 5¼ 2¾- 4½ 4¼- 7 6 - 7 
Memphis & Charleston . .... . .. . .... . .. . .... . ... ·-a 29¼- soi, 21%- 91 

81 - 81 .... . ... 86 - 40½ 89½- 40½ ..,,_.,r _ .. 
Metropolitan Elevated . . U5 -121 110 -118¼ x05½117¾ 92 -105 92 - 97 88 -10~ 88 - 115 Sil - 98½ SB - 96 89 -118¼ 108 -118 106 -116 
Mlchillan Central. ..... . .. 88¼- 92¾ 88¼- 93 90¼- 91;, Sil - 94}4 75 - 90~ 77¼-- 003,s x86¼x97J.4 92½- 98¼ 92¼- 97¾ 95½-110 105,t;-1157 .10½-180¼ 
Mo. Kansas & Texalil .. . 82 - 49)4 42 - 48J,;{ 41%-- 46½ 83¼-~ 28¼-~ 28¼- 88" 38½- SIJ;ki 85 - 89¾ 80%-- 87½ 35 - 89¾ 36¾- 41½ s~- 47½ 
Mobile & Ohio ............. 21 - 27¼ 21½- 26¼ 22 - 29¼ 1~- 24 12 - 19½ 14%- 21 17¼- 2S¾ 21 - 24¼ 21 - 25 21¼- 24½ 22 - JU 19 - 28% 
Morris & EHex ........... 101¾-105 102½-110½ 106¼-1097/R 10~-108¼ 100 -108~ x102½-108 104'4;-107 106 -112)4 101}¼-112½ 111 -117 115 -122 :z:117-123 

__ 1 ___ 

• Ex-dividend of fl 25 a.nd 20 per cent in stock. t Lowest price is ex-dividend of 100 per cent in stoe&. 
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.R.AILRO.AJJ AN.D MISCELLANEOUS STOOKS. 

JANUARY FEBR'RY. 
STOCKS. -------

Low.High Low.High 

Nashv. Chatt. & St. L .. . 76 - 95¾ 82 -120 
N. Y. Cent. & Hud. Riv. 129 -135 130 -133¼ 
New York Elevated .. .... 120)4-127¼ 120 -126 
N. Y.LakeE1'ie&West. 41¾- 48 44¾- 48¼ 

Pref . ....... . . ; . . ........... 67¾- 73;14 70 - 73% 
k. Y.N.Haven&Hartf. 155 -159 156 -158 
N. Y. Ontario & West .. .. .. - .... 28¼- 31¾ 

Pref . ....................... .... - .... 81 - 84 
Northern Pacific .......... 82 - 36 81)4- 86 

Pref ........................ 56¼- 60 58 - 59¼ 
Ohio Central . .... ······• ·• .... - .... 24 - 28¼ 
Ohio & Mississippi. ...... 28%- 82% 29½- 87¼ 

Pref ........................ 57¾- 68 65%- 84¾ 
Panama .................... 168 -184 180 -185 
Peoria Dec. & Evansv .. .... - . ... 21 - 26 
Phila. & Reading ........ 67¼- 72¾ 64 - 69¾ 
Pitts. Ft. W. & C., guar. 112 -117 115 -118 
Pitts. Titusville & Buff", .... - . ... .... - . ... 
Rens. & Saratoga ........ 111 -120 119 -120 
R-me Wat. & Ogdensb, 20 - 34 25 - 35 
St. Louis Alton & T. H. 17 - 31 23½- 25¼ 

Pref ............ .. ........ 42¼- 70½ 60 - 65 
St. Louis I. Mt. & South. 49¼- 57¾ 54)4- 66 
St. Louis & S. Francisco 40 - 45¾ 42½- 48 

Pref ..................... . . 49¼- 58½ 54 - 59¾ 
l .st pref .. ········• ·••····· 68½- 79 75 - 78¾ 

St. Paul & Duluth ........ .... - .... 89 - 40 
P1•ef .... .. ············ ···· .... - .... 70 - 70 

St. Paul Minn. & Man ... .... - .... . ... - . ... 
St. Paul & Sioux City . .. 86%- 48 87½- 44¼ 

P1•ef .... ··················· 74%- 80¼ 76 - 83¼ 
Stonington .................. .... - . ... .... - . ... 
Texas & Pacific ........... .... - .... 47 - 47 

T1·ust certificates ..... . .... - .... . ... - . ... 
Union Pacific .... ..... ...... 84½- 97¾ 00 - 94 
United Cos. of N . .J.: ..... .... - .... . ... -
Wnb. St. Louis & Pac ... 42¼- 48 48¾- 46¾ 

Pref ......... . .............. 65 - 72¾ 67¾- 72 
Warren ... . . . ............... 100 -100¼ .... - .... 

TELEGRAPH. 
Amel'ican Dist1·ict ........ 71½- 73¼ 66 - 76¾ 
,A.me1·ican Union .......... .... - .... . ... - .... 
Atlantic & Pacific ........ 89¼- 43¼ 41½- 53½ 
Western Union ............ 99¾-105 103¼-116½ 

EXPRESS. 
Adn1ns .. ..................... 106¼-108 107½-110 
American ................... 55 - 58¾ 56 - 57¼ 
United States .............. 46¾- 49½ 46 - 48¾ 
Wells, Fa1·ao & Co ....... 100 -105 102 -104 

COAL AND MINING. 
American Coal ...... ...... .... - .... .... - . ... 
Amie Consol. Mining .... .... - .... . .. . - . ... 
Carabou Consol. Mining 4¾- 6 8%- 5 
Central Arizona Mining 11½- 21½ 7 - 13 
Climax Mining ............ s - 8¾ 2¾- 3¾ 
Colo1·ado Coal & Iron ... .. .. - ... ... . - . ... 
Consolidation Coal ...... 82¼- 86 so - 30 
Cumbe1·l' d Coal & Iron. 82 - 70 61 - 65 
Cumb. & Elk Lick Coal. ... - .... ... - .... 
Deadwood Mininir . ....... 20 - 25¼ 18 - 22 
Excelsior Mininir ......... 21¼- 25½ 21 - 28¼ 
Homestake Mininir ....... 85 - 88 34 - 38 
La Plata Mininir .. ........ 5 - 6¼ 5¼- 7¼ 
Leadville Mininir ........ S¼- 4)4 4 - 4¼ 
Little Pittsbu1·,i Minin&" . 26 - SO¼ xlS - 28 
Mariposa Land& Min'g s - s S½- 4¾ 

Pref .... ... ..... ........... .... - .... .... - .... 
Maryland Coal. ........... 2-i¼- 27 24 - 27 
Montauk Gas Coal ....... .... - . ... 50 - 60 
New Central Coal ........ 28¼- 34½ 23½- 81)4 
N. Y .& Straitsville Min. .... - .... .... - .... 
Ontario Silver Mining .. 38 - 39¾ 88½- 89 
Pennsylvania Coal. ... . . 200 - 210 195 -200 
Quicksilver Mining ...... 20 - 24¼ 20¾- 22¾ 

Pref ..... ................... 62 - 68¾ 68 - 66½ 
Silver Cliff"Mining ....... .... - .... .... - . .. 
Standai•d Consol. Min'g 28¼- 34 27¼- 82¼ 
Stormont Mininii ......... .... - .... .... - . ... 

VARIOUS. 
Boston Land Co ........... 9¾- 12 11¼- 11¾ 
Boston Water Power .... 11 - 16¾ 14¾- 19 
Canton ................. .... . 59 - 68 58½- 68 
Cent.ofN . .J. L'nd & Imp. 87 - 42 39 - 89 
Del. & Hudson Canal ... 74 - 78¼ 70¼- 80¾ 
Jerome Pa1·klmprov't .. .... - . ... .. .. - .... 
Manhattan Gas .......... .... - .... .... - . ... 

- -New Y 01•k Gas ............ .... ..... .. . ... 
N. Y. & Texas Land .... .... - . ... 
Oregon R'y & Nav. Co ... 102 -115¼ 
Pacific Mail ................ 86¼- 49'¼ 
Pullman Palace Car .. ... 107½-126 
Sutro Tunnel t ............. S¾ 4¼ 

• Lowest prices are ex-privilege. 

STOCKS. 

RAILROAD. 
Ibn.ny& Susquehanna. A 

B oston& N. lt'.. Air-L ... 

10 

JANUARY ----
Low.High 

120 -124½ 
-.... . ... 

-.... . ... 
108 -112 
88¾- 46¾ 

116 -125 
27,,f- S'1,-1j 

FEBR'RY. 

Low. High 

120 -122 
-.... .... 

1880-Concluded. 

MARCH. APRIL. MAY. JWNE. 
---- ---· ---- ----
Low.lligh Low.High Low.High Low.High 

---
75 -128 x68 -x84¼ 52 - 75 4'71/4- 71 

x129¾-137 129¼-136 122 -131 122¼-129¼ 
xll7-125¼ 112 -117 112¼-115)4 109¼-119¼ 
43¼- 47¼ 41¼- 46% 30¼- 43¾ 30 - 43¾ 
68¼- 72¾ 63¾- 70¼ 47 - 65¾ 47 - 70½ 

156 -159¼ 159¼-168 160 - 163½ 159 -165½ 
25¼- SO½ 25¾- 81¼ 25 - 29¾ 28¼- so 

. ... - . ... 78 - 81 76 - 76 76 - 76 
29¼- 34½ 27 - 81¾ 20 - 28 22 - 28¼ 
.51%- 57¾ 51¼- 54¾ 89¾- 52¼ 48¾- 50 
24 - 27¾ 20 - 24¼ 14 - 21 17 - 21¼ 
88)4- 441/4 82 - 89¼ 23 - 85¼ 24 - 85¾ 
70½- 83¼ 72 - 76¼ 66 - 76½ 68¼- 75% 

180 -180 185 -190 170 -188 185 -185 
21 - 28¼ 23½- 26¾ 18 - 23¾ 20 - 25¼ 
68 - 72¾ 58¼,- 70¾ 17¼- 61¾ 16¾- 2_?¼ 

117¼-119¼ 117 -118½ 116½-119 119 -123¼ 
. ... - . ... . ... - .... . ... - . ... .. .. - ····· 
119 -120 119 -120 118 -120 120 -120 
30 - 84 25 - 26¼ 20 - 20 20 - 24 
20¾- 27 20 - 25 15 - 16 15 - 21 
61 - 70 63 - 69 57¼- 60 58 - 59¾ 
56 - 65¼ 46¾- 59¼ 84½- 50¾ 85¼- 48¾ 
41 - 45¾ *31¼- 41 25¼- 34 so - 85½ 
54¾- 60¼ *45 - 56½ 88 - 51 42 - 48¼ 
76%- 88½ *65 - 79 60 - 70 65 - 72¼ 
37¼- 87½ 87 - 88 26 - 26 .... - . ... 
68 - 68 65 - 66 .... - . ... .... - . ... 
.... - . ... . ... - .... . ... - . ... . ... - . ... 
41½- 45¼ 42 - 45¾ 85 - 42¼ 84 - 40~ 
76¼- 81 76)4- 80 71 - 76 70¼- 78½ 
.... - .... .... - .... .... - . ... . ... - . ... 
46%- 47¾ .... - . ... 30 - so 40 - 40 

.. .. - . ... .... - . ... . .. ·. - . ... 25 - 27 
87¼- 94¼ 86¼- 91¼ 80 - 87¼ 84 - 90% 

x157½-160 160 -160 159 -161 . ... - .... 
42 - 46 86¾- 44% 26¼- 89¾ 29 - 89¼ 
65¼- 70½ 64 - 70 51¼- 67¾ 55 - 68½ 
.... - . ... .... - . .... .. - .... 101 -101 

70 - 711 72 - 79¾ 75¼- 81 70 - 76¾ 
- - - -.... . .. . .... . ... . ... . ... . ... .... 

x41½- 51 42 - 45 34· - 43% 85 - 44 
104¼-llS¾ 104 -109 89%-106¾ 86¼-106¾ 

109¼-114¾ 111¼-113¼ 111 -115 110¼-114 
56 - 60¼ 57¼- 59 54 - 58¼ 54¼- 62 
47¼- 50 47 - 49½ 42 - 49 44 - 49½ 

104 -108¼ 104¼-107¼ 104½-107 105 -109¼ 

.... - . ... .... - . .. . 55 - 55 . ... - . ... 
2½- 2½ 2¼- 2½ 2 - 2 . ... - .... 
2¼- 3¼ 2¾- 3¼ 2¼- 3 2¼- 2¾ 
6½- 9½ 6 - 7½ 2 - 7¼ 5¼- 6 
1½- 2¾ 2 - s 2¼- s 2¾-- 2¾ 

40 - 42¼ 85 - 40¾ 29 - 29 29¼- 82¾ 
82 - 86 ~ - 85 so - 85 29½- 29½ 
60 - 62 ... . - .... .... - . .. . ... - . ... 

.... - .... .... - . ... . ... - .... . ... - . ... 
18 - 19¼ 19 - 20 15 - 15 16¾- 17½ 
20 - 21 19¼- 20 14 - 1674 16 - 18 
88 - 39 83¼- 86 29½- 34 29 - 36 

x6½- 7 .... - ... 4¼- 4½ 5 - 5 
S½- S½ s - s l½- 2 .... - .... 
8 - 15¼ 5¾- 9¼ 6 · - 9 5)4- 6¾ 
3½- S¾ 2½- s 2½- S¾ .... - ... 

.... - . .. . 8 - s .... - ... . ··•· - . ... 
26½- 27 20 - 22 19 - 21 16 - 19 
50 - 54 50 - 50 ... - .... .... - .... 
29 - 35 29 - 85 20 - 28 . 20 - 25 

.... - .. . 105 -107 . ... - . ... .... - . ... 
37¼- 38 84 - 85 81¾- 84 34 - 86 

200 -210 190 -190 200 -201 195 -200¼ 
17 - 23 12 - 15 9 - 13 10 - 11¼ 
tlS½- 78½ 60 - 71 48 - 68 50 - 55 
5¼- 6¾ S¾- 5½ S¾- 5 3¾- 5¾ 

24 - 88¾ 26¼- 82 x25¼- 29¼ x25 -x27¾ 
.... - . ...... - .... .... - . ... . ... -

.... - .... .... - . ... .... - . ... . ... - .... 
16 - 17¼ 11 - 15 6¾- 9 .... - . ... 
58½- 58¼ 58 - 54 .... - .. .. 50 - 54 
.... - .... • • # # - . ... .... - .... •••• i.- . ... 
78¾- 86¾ 78 - 86 tlO - 80% 65 - 78% 

. ... - .... .... - .... .... - .... .... - .... 

.... - . ... .... - .... .... - .... .... - .... 

.... - .... 104 -104 .... - . ... .... - .... 

. ... - .... ... . - .... .... - . ... .... - ... . 
105 -111 x107-x110 105½-111 107 -124 

86¾- 62 877k 45½ 27¼- 41¼ SO¼- 42½ 
115 -118½ 114%-117 111 -112 112 -114 

2¾- 8% 1%- 27"1! 1¼- 2¾ 1¼- 2¾ 

--t Sold per aha.re not per cent. 

1881. 

MARCH. APRIL. MAY. JUNE. 

Low.High Low.High Low.High Low.High ----
120 -123 122¼-128 128½-181 127 -180 
. ... - . ... ... - . ... .... - . ... .... - .... 

'.JULY. AUGUST. SEPT'BER. OCTOBER. ---
Low.High Low.High Low.Hhth Low.High ----
58 - 70 65 - 74¼ 50 - 71¼ 59 - 64 

12fl¼-132¼ 128¾-134¼ x128¼-133 129¾-138¼ 
109 -113 110¼-114 110 -114 112 -119 
38%- 44½ 37¾- 44½ 37¾- 41½ 38¾- 45¼ 
64¾- 72¼ 65 - 73 66 - 71¾ 70 - 76 

162½-165 164 -166 16i¾-170 172 -180 
25¾- 28¾ 24½- 277/4 20 - 26 20¾-· 25¼ 

- - - -. ... . ... .... . ... .... . ... .... . ... 
25 - 82½ 29 - 88 27¾- 32 26¾- 30¼ 
46¾- 56½ 51¼- 57¼ 51 - 57½ 50!14:- 55¼ 
18 - 24 21½- 25 20 - 24 21¾- 28 
81 - 85% 82¼- 86½ 31½- 87¼'. 82¼- 877"1! 
71 - 75¼ 72 - 78 78 - 77¼ 72 - 79¾ 

180 -180½ 182 -186 190 -195 192 -196 
24½- 26 25 - 27½ 24 - 26¼ 24 - 28½ 
18½- 19½ 19 - 25 23½- 82¼ 29¼- 48¾ 

120 -124 120 -124¼ 120 -124¾ 120½-124 
.... - . ... .... - . ... SO¾- 34¼ 32½- 86 
.... - ... 117 -120 120 -120 125 -125 
22 - 22 28 - 23½ 20¾- 21 19%- 25 
20¼- 24 22 - 24 19 - 23¾ 18 - SQ 
59 - 65 65 - 77 75 - 79¼ 77 - 90 
48¾- 54¼ 53¼- 58¾ 46¼- 58¾ 48¼- 53 
83 - 89¼ 86 - 37¼ 32 - 35 82 - 43 
45 - 50¼ 46¼- 50 42 - 47¼ 43 - 56 
69½- 76 78 - 79¼ 72½- 77¼ 74 ,_ 79¼ 
so - 85 32 - 34¼ 84 - 84 25 - 84 
65 - 65 63 - 68 60 - 65 50 - 50 

. ... - ... . .... - . ... . ... - . ... 67 - 79 

.... - .... .... - . ... . ... - . ... .... - . ... 
68 - 74 .... - . ... .... - . ... .... - ... 

. ... - . ... .... - . ... 129 -130 . ... - . ... 

.... - .... ... . - . ... . ... - . ... so - 37 
26 - 26 .... - . ... . ... - .... .... - . ... 
84¼- 95 92¾- 96¾ x85 - ll5¼ 87¼- 94 

159 -160 169 -169 169¼-169¼ 175¼-180 
84%- 42½ 38¾- 43¼ 84¼- 89% 36 - 44¼ 
62¾- 71½ 69¼- 78¼ 64 - 70% 67½- 78¼ 

100 -100 ... . - . ... .... - .... .... - . ... 
69 - 76¼ 72½- 75¾ 74 - 77¼ 72¼- 78% 
. ... - .... . .. - . ... 57¼- 67¾ 59 - 64½ 
40 - 46¼ 42 - 47 89½- 45 40 - 43 

101¼-108% 102¾-109 x95½-107¾ 96%-105¾ 

112 -119 115 -120 116 -118 116 -118¾ 
56½- 59 57¼- 60 58½- 50½ 58¼- 65 
48 - 49 47¼- 49¼ 47¼- 50 48¾- 54¼ 

105¼-107 106½-110 109¾-111¼ 112 -117 

.... - .... .... - . ... ... . - .... . ... - .... 

.... - . ... .... - .... .... - ... . . ... - .. .. 
2 - 2½ 1¾- 2¼ 1,4- 2¼ 2¼- 2¾ 
5 - 6 6¼- 10¾ 5¼- 8% 6¾- 9¼ 
2¼- 2¾ 1¾- 2 1¼- 1¾ 1 - 1 

28¼- SO¼ 21 - 29 23 - 2i¾ 19½- 25¼ 
28 - 28 so - 85 88 - 34 85 - 36½ 
28½- 28½ 28 - 28¼ .... - ... . . ... - .... 
.... - . ... . ... - . ... .... - . ... . ... -
12 - 16¼ 14 - 15 11¼- 14 14 - 15 
16¾- 17 15 - 17 6¼- 14 7 - 9¼ 
34¼- 85¼ 82 - 34¼ 82 - 85¼ 80¼- 88¾ 

. .. , - . ... 5 - 5½ 5¼- 5¼ 2 - 2 

.... - . ... .... - ... . .... - . ... . ... - . ... 
S¾- 6¼ 4 - 6 2½- 4 2 - 2¼ 

.... - ... . ... - . ... .... - .... .... - . ... 

.... - . ... . ... - . ... .... - . ... .... - . ... 
18 - 18 19 - 19 ... . - . ... 18¼- 19¼ 
. .. - . ... 45 - 77% 71 - 85 . ... - . ... 
23 - 29¾ 25 - 28¼ 25½- 30 28 - 28 

. ... - . ... . .. - . .. . - . .. . ... - . ... 
84 - 35 30 - so 81 - 82¼ so - 32½ 

206 -206 220 -225 225 -225 210 -210 
10¼- 16¾ 14 - 14½ 10½- 18¼ 11 - 13 
47 - 62½ 49 - 56 51 - 57 50½- 54½ 
4¾- 4¾ 4¼- 5 2½- 4 .... - . ... 

25½- 27¾ x27 -:x29 27¼- 30¾ 25¾-- 29½ 
... . - . ... . ... - . ... ... - . .. . . ... - . ... 

.... - . ... . ... - .... .... - . ... . ... - . ... 
8 - 97/4 8¾- 8¾ 9½- 10 .... - . .. . 

50 - 51 .... - . ... .... - . .. . 40 - 50 
. ... - . ... . .. . - .... .... - . .. . . ... - . ... 
78 - 83 79¾- 87 81½- 88¼ 82¾- 88 
.... - . .. . . ... - .. . . ... - . ... .... - .... 

- -. ... .... . .. ••· . ... - . ... .... - .... 
.... - . ... .... - . .. . . ... - . ... .... - .... 
.... - .... . .. - .... .... - . ... .... - .... 
115 -120 116 -125 125 -147 *127-140 
88 - 44¾ 89¼- 48¼ 87 - 43¾ 89¼.- 47¼ 

118½-115 113¼-115 118 -125 117 -124 
1¾- 2 1¾- 1% 1½- 1¾ 1 - 1¾ 

JULY. AUGUST. 8EPT'BER. OCTOBER. 

Low.High Low.Hlgh Low.High Low.High ----
.... - .... 125 -129 ~28 -128 .... - . ... .... - .... .... - . ... .... - ... 26½- SO 

NoV'BER. DJIIO'BJCR, --------
Low.High Low.High 

58¼- 76¼ 71 - 84 
135 -147¼ 13!}¼-1~ 
117¼-125 117 -U6¼ 
42¼- 49 49¾- 51¼ 
72 - 82½ 77 - 98¼ 

172¼-177 171 -176 
24¾- 82 29¾- s~ 
70 - 85¾ 80 - 82 
28 - 34¼ 82 - 34¼ 
52 - 65 62 - 67¼ 
24 - 27 21¾-~ 
84¾- 88¼ 35 - 89~ 
'i6 - 90¼ 85½-lOi 

200 -208 208 -225 
24½- 27¼ 28¼- 28¼ 
40¼- 54¼ 45½-~ 

128 -125 124¾-129 
88)4- 34¼ 84 - 815¾ 

127 -129 .... - . ... 
24 - 31 25 - so~ 
29 - 89½ 82 -49 
92 -110 109 -119 
46 - 5.l¼ 41 -~ 
89¾- 42¼ 89~~ 
50 - 54½ 50¼- 65 
77 - 85 82)4-100 
82 - 82 85 - 88 
.... - . ... 65 - m.( 
77¼- 77¼ 77½- 88 
... - .... .... - . ... 

.... - . ... . ... - . ... 
- -.... . ... .... . ... 

34 - 89 35 - 463' 
.... - . ... ... - . ... 
92 -163)4 97 -1~ 

.... - . ... . ... - . ... 
40¼- 46½ 41 -~ 
7S?li- 80¼ 75½-88'( 
.... - . . .., . - . ... 
72 - ?8 50 - 77 
59¼- 64¾ 59½- 75 
84 - 42½ 82 - 88!,4 
90 -104% 77¼-~ 

117¼-120 116½-122 
62%- 66¾ 68 -M 

x51½-x55 50 - 58~ 
118 -114 118 -118 

. ... - . ... . ... - . ... 

. ... - .... . ... - . ... 
2¼- 2¾ 2¼- 23i 
7¼- 9¾ 4 - ~ 

.... - .... .... - . ... 
24¼- so 25¾- 86 
88 - 89¼ 85 - 88 
.... - . ... . ... - . ... 
85½- 41 89%- 45~ 
11¼- 12 .... - . ... 
7 - 8 6 - 7 

28 - 81% 26 - 29'( 
5 - 7½ 7¾- 9~ 

-.... . ... . ... - . ... 
1%- 2½ 2 - 2" 

. ... - . ... .... - . ... 

. .. . - . ... .... - . ... 
18 - 26¼ 20 - 24 
81 - 88¼ 82 - 88~ 
27 - 82 28¼- 82 
55 - 64 64 - 66~ 
82 - 88 88 - 84 

212½-212½ 212 -215 
12½- 18½ IS¼- 14. 
50 - 50 45 - 58 

2¼,- 2¼ ~¼- 2¼ 
20 - 26¾ 20 -~ 
8),(- 4¾ 2¼- SM 

-.... .... -.... ., .. 
9 - 9 10 -1~ 

52 - 54 50 - 52 
-. ... .... -.... .... 

86¾- 92½ 85 - 92~ 
.... - .. .. 85 - 89 
179½-180 .... - .... 
... . - .... .... - .... 
28 - so 25 - so 

119 -180 125 -186 
45¾- 49 46¼,- 54~ 

120 -125 122 -146 
¼- 1¼, ¾- 1,. 

Nov'BER. DEO'BJCR, 

Low.High Low.High 

183 -188 126~195 
. ... - · ••· 25 - 27 
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RAILROAIJ ANIJ MISCELLANEOUS STOCKS. 

1881-Continued. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JULY. AUGUST. SEPT'll"ER. OCTOBER, NOV'BER DEC'BER. 
STOCKS. ---------------------1-----1-------1----1----1---- ----

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 
--------- --- -----1-----1•--- ----1----1----1----1----1----1-----1----
Bost. &N.Y,AirL. pf .. 46 -48 48 -52½ 46 -48.½ 45 -48 46 -48 48 -69 67 -71½ 56 -67 6i -67 60 ·•66½ 59 -65 60½- 68 
Buffalo Pitts, & West.* 39 - 43 37 - 42 39 - 39 • 42 - 43¼ 40 - 44 43½- 48¼ 43 - 46¼ 42 - 42½ . . .• - ........ - .... 45½- 60 .... - ... . 

Pref.. . . . . . . .. . . . . . . . . . . . . . . . . . . - . . . . 60 - 60¾ . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - . . . . . . . . - . . . . . . . . • - . . . . . . . - . . . . . . . . - . . . . . . . • -· . . . . . . . • .. .. .. 
Bur, c. Rap. & North . .. 73 - 81 69 - 78½ 69 - 76 70 - 72½ 75 - 90 80 - 83 80 - 83 75 - 80½\ 78 - 81 75 - 79 80 - 82 80 - 82 
Canada Southe1•n. ...... 69½- 90 66 - 89 76 - 83)4 71%- 81¾ 75¾- 82¼ 64½- 79¼ 82¼- 69 62½- 68 63 - 67¼ 55¾- 65% 60¼- 65 50 - 63~ 
Cedar Falls & Minn. .... 16 - 25½ 19½- 26½ 20 - 27 20 - 24 22 - 40 33 - 40½ 25 -· 34 21 - 27 25 - 27 20 - 26 24 - 24 19 - 21 
Cenu·al Iowa. ............. 36½- 44 31 - 31 . . . . - . . . . . . . - . . . . 45 - 45 39¾- 89¾ . . . - . . .. .. . . - . . . . 88 - 88 37½- 37½ . . . . - . . . . 34 - 88 

1st pref. .... . . . . . . . . . . . . . . 76 - 79½ . . . . - . . . . . . . . - . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - , . . . . . . . _ . . . . . . . _ . . . . . . . . _ . . . . . . . . _ . . . . . . . . _ . . . . 
2d v1.·ef. . . . . . . . . . . . . . . . . . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . 50 - 50 . . . . - . . . . . . . . - . . . . . . . . - . . . . . . - . . . . . . . - . . . . . . . . - . . . . . . . . - ... . 

Cenn·al of New J ersey. 82½- 94 90¼-112 96½-109 92)4-108~ 97)1;-106)4 99¼-104¼ 89¾-1025/j .89 - 98)4 91%- 98¼ 89¾- 97.¼ 92%- 97¾ 87¾- 96½ 
Central Pacific ....... .. ... t6 - 98)4' 80½- 93¼ 83¼?- 89'{ 83½- 89 86¾- 98¼ 94½-102¼ 89¾-100½ 87½- 94 88½- 98 90½- 136¾ 93 - 97~ 88¼- 95¾ 
Chesapeake & Ohio... . . 20¾- 25¾ 22 - 26¼ 23 - 26¾ 24 - 26¾ 26)4- 33¼ 29)4- 31¾ 24 - SO½ 25 - 30 26¾- SO¼ 27 - 29 25½- 211½ 24½- 27¾ 

1st p1.·ef.. ...... . . . . . . . . . . . 32'.):{- 36 33.½- 37½ 84 - 45 40 - 44¾ 43½- 48¼ 44½- 47)',a 35 - 45¼ 37 - 42 39 - 43 ~ - 41½ 88½- 41¼ 34 - 40¼ 
2d pref . . . . . . . . . . . . .. .. . . . . 23 - 27 23¼- 27¼ 25 - 33¼ 28¼- 33 32;-i- 367,f 32 - 34¾ 27 - 82 26 - 31¾ 28¼- 32 29 - 31)4 28¾- 31¼ 25 - 297~ 

Chicago & Alton .......... 149 -156 xl34 -150)4186 - 144 182 -140½ 135 - 147 139 --147 185 -~42½ x127-143 128 -182¾ !27 -130½ 129½-137½ 127½-134 
Pref ....... . ................ 153 -153 149½-149.½ 140 -140 145 -145 147 -147 150 -150 . . .. - . . . . . . . - . . ...... - . . 140 -140 .... - ........ - .. .. 

Chic, Burl. & Quincy ... 167¾-182½ 160 -175 161½-161!¾_ 162 -106¼ 165 -173 162½-171 154 -165¼ 149 -161½ x147½-16fl -~.:.86 --160 136¾-145 x:133½ 39¾! 
Chic. l.'1: East Illinois . . .. . . .. . .. . .. .. . .... . .. - .. .. 90 - 90 90 - 95 . .. . - ...... .. - .. .. . . - .. .. . .. - ........ - . . ...... - ........ - ... . 
Chic, Mil. & S t. Paul. .. . 101:1}4-124)4 101½-117n; 106 -114¼ 108 -113¾ 112%-129 120 -129¼ 107½-128}8 110¼-116¼ tll,t-122¾ 106 --112¼, 105¾-110¼ 1021,4-108¼ 

Pref .... .... .... . . ..... .... . 122 -132 117 -126¼ 120;}.(-126 119¼-126½ 125¼-140 132 -135¼ 128 -188¼ 129½-138¼ t124¾133¾' 116¾-124½ 110¾-125¾ 117 -121 
Chic. & N orthwcst .. . .... 123¼-136 117 -134¾ 119 -125½ 119)4-124% 124:)(-185 x:24¾ 132¾ 121 -181¼ 122 -127% 122¾-127¾ 120%-126¼ 128¾-130~ x123-lSO¾ 

Pref .......... .. .. . ......... 139¼-147½ 131,½i- 145 x31¾-188 131½-137 187½-146 137½-144 136 -145 185¾-140 135¼-140 181½-136¼ 135)4-144 136 -143?,( 
Chic. R. I. & Pacific ..... 134½-142 129 -139}~ 130 -136¼ 132%-188¼ 137 -148% 142 -1!6½ 133 -144 131)4-189 182½-189½ x131¾-35¾ 138¾-137¼ 132 -135l}( 
Chic. St. Louis & N. O. .. 4.0 - 57½ 52 - 65¼ 56 - 75 73 - 77¾ 76 - 88 79½- 85 75 - 83¼ 78 - 81 77 - 7? 78½- 80 78 - 86 80 - 84 
Chic. St. Paul M. & t) ... 45 - 51 40¾- 49¼ 40¼- 46¼ 40,½i- 48¾ 41¾- 47¼ 42!4- 46% 88 - 44¼ 86¾- 42½ 88¾- 45% 33¾- 43¾ 88¼- 42¾ 83½- 40 

Pref. ... ... .. .. . .. .. .... .. . 95 -109½ 91 -107½ 96½-103)4 93¼-100¼ 97¾-108¾ 105 -108)4 98 -107 99)4-105¼ 101 -108½ 100 -105~ 100¾-104 99;14-10~ 
Cin, Samlusky & Cleve. 44 - 40}!\ 41½- 47¾ 42 - 68 58 - 65 62 - 67½ 62 - 68¼ 44½- 65½ 45 - 54 47½- 51 45½- 55 48 - 64 50 _ 59½ 
Cleve. Col. Cin. & Ind ... x88 - 9?¾ 81 - 92?f 85 - 90½ · 85 - 90¾ 87 -101¾ 93 -100¼ 89 - 96 ' 81 - 94¾ 84½- 99¾ 89¼- 98½ 90½- 96 82¾- 93½ 
Cleve, & Pitts., guar .. .. 127¼-134 128¾-131 129¼-132¼ 182 -182½ :35,(-142 188 -140 139 -140½ 137 -137½ 134½-138 135½-140 188¼-139¼ 134 -137!,{ 
Colu1nbia&Greenv,, pf . .... - .... - .... . ... . ....... - .. . . . ... - .... .. .. - ..... .. - ........ - ... . .... - ........ - ........ - ... 82 _ 95¼ 
Col. Chic. & Ind. Cen.... 19¾- 27¼ 21¼- 27¼ 22¾- 2B½ 22½- 26 . 24¼- 32½ 23 - 30¾ 20 - 25¾ 18¾- 23¾ 20½- 22¼ 19 - 22¼ 19¼- 22¼ 19¾- 22¾ 
Danbury & N01.·walk .... 70 - 70 73 - 76¼ 70 73 .... - .... 60 - 77 70 - 72¾ .... - . .... .. - ........ - ........ - .... 70 - 70 .... _ .. .. 
Del. Lack. & Westc m .. 107 -x25¼ 114½-128¼ 117¾-131 x15%-x23 117hj-128 12174-128¾ 118 · -125 119¼-125¾ 123 -129¼ x120¾28½ 124%-128¾ 125¼- 129 
Denver & Rio G1·ande.. 82½!- 99½ 89 -109¾ 98 -108¾ 101½-108½ :j:105¾-111 107½-113¼ 9i%-110½ 80 -102¼ 84½- 92)1, 78%- 86¼ 77½- 86½ 66 _ 81~ 
Dubuque & S. City ....... 83 - 85 80 - 82½ 79 - 80½ 76½- 76½ 77 - 86¾ 85 - 88 .... - ........ - 86 - 88 83 - 83 83 - 86 83 _ 83 
EnstTenn. Va. & Ga .. ...... - ........ - .. .... .. - ........ - ........ - ....... - ........ - .... 17 - 21 13 - 17,½i 13%- 15½ 14 - 17 13 _ 1~ 

Pref .... .... ................... - ........ - .... . ... - ....... - . ...... - .. ...... - .... . ... - .. . . 80 - 33 27 - 32¾ 21> - 29¼ 24 - 28¼: 23 _ 25½ 
}!;rie & Pittsb1n·a- .. ........... - ....... . - ........ - ........ - .... 110 -110 .... - ... . .... - ........ - ........ - ... . .... - ........ - ........ _ .. .. 
Evansville & T. Haute .... - ........ - . . . . .. - . . .. .. . - ........ - ........ - ........ - ........ - ........ - ........ - .. . . 64 - 64 .... _ ... . 
Flint & Pere Mar. pref. .. .. - .. .. .. .. - .. .. 89½- 91 . .. - .. .. .. . . - . . . . . .. . - .. . . . . . . - .. .. . . .. - .. .. . . . . - .. . . . . . . - . . . . 94 - 95 . . .. _ .. .. 
Frankfort & Kokomo.. . 20 - 27 ... - ........ - ........ - ........ - ........ - ........ - . . . ... - ........ - ........ - .. . . .. .. .. .. . .. _ .. .. 
Geo1.·gia RR.& Ilkg. Co . .... - ........ - . ....... - ........ - ....... - .... ... - ........ - .... 175 -175 .... - . ... 165 -165 163 -163 .... _ .. .. 
G1·een Bay W .n.& St,P. ... - ........ - ... .... . - .... ... . - ........ - ... .... . - ........ - ........ - ........ - ........ - ........ - .... 12½- 12;½ 
Hannibal & ISt. Joseph. 44¾- 57¼ 4,½- 60¼ 51%- 59¾ 56¼- 59¾ 58%- 85 82 - 93 89¼- 94¾ 91 - 98 94½-350 95 -100 94 - 96¾ 94¾- 98!,{ 

Pref.. ...... . ........ ..... . . 100½-110 94 -107¾ 96 -105¼ 100 -105 104 -116 112 -116½ x107¼-l18 lll¼-117½ 112 -121 111½-117 109 -114% 109½-116 
Harlem .......... . .... . ...... 197 -197 183 -200 . .. . - ........ -· .... 250 -250 250 -250 .. .. - .... . ... - .... 215 -215 210 -210 215 -215 205 -205 
Houston & Texas Cent, 67 - 73 63 - 75 65½\ - 69¼ H7 - 74¼ 7'J - 93½ 89 -106 97 -102½ 89 -100 90 ·· 95¼ 82 - 93 87 - 98 86 _ 92 
Illinoi1o1 Cent1.·al ........... 124 -135 126 -188 129½-137¾ 183 -188½ 185¾-146½ 137½-145¼ 134½-142 x124½88¼ 126¼-133¾ 128¼-131½ 130¼-137½ 128½-134½ 
Ind, Bloom. & W est .. .. 50½- 75 :1:56½- 73 60 - 83 82 -100½ 1:16 - .J6 .... - ........ - ... . .... - ........ -· . .. .. .• - ....... - ........ _ , .. 

New. _ . .... .......... .......... ·· ........ - .. .. . . . . - .. . . 49½- 50½ 48¼- 57½ 51½- 56 45 - 53¾ 88>ii- 51¼ 41½- 48¾ 41. - 46 44½- 55¾ 43½- 52¼ 
Internat. & Gt. North.. 50 - 65 63¾- 71½ 67 09 69 - 91¼ 92 - 92 .... - ...... . . - .. . ..... - ........ - .. . . .... - ........ - .. ...... _ .. .. 
,Joliet & Chicar;ro .. ....... 130 -130 .... - . . ...... - . ....... - ..... .. . - ... . 136½-186H .... - ........ - . . . . .... - ........ - .......... ........ _ .. .. 
Keokuk & D es Moines. 14 - 24¾ 19 - 24 14 - 19 17½- 19 17 - 30¼ 25 - 30)4 .... - . . . . 27½- 28 19½- 20 19¼- 20 19¼- 24 18 _ 20 

Pref. ... .. . .. . . . . . .. . . . . . . . 41 - 56 53 - 56 43 - 43 48 - 48 52¾- 54 55 - 55 50 - 52¾ . .. . - .. .. fiO - 52 50 - 50 50 - ;;1 51½- 52 
Lake E1.·ie & W estern... 88½- 00 49½- 59½ 50½- 58¾ 45¾- 54 49¼- 64½ 57¾- 65¾ 52½- 62½ 41¾- 58 48½- 56½ 41½- 48)..~ 43 - 47½ 32 _ 45½ 
Lake Sho1•e .... ............ 127%-135¾ 118 -133¼ 123½-133½ x22,½i-131¼ 126,½i-135½ x25¼134¼ 120)4-127¼ 121%-126¾ 122¼-127% xl17-125¾ 119¼-'123¼ x11291; 22¾ 
Long Island ........ ........ .... -· ........ - . ... .... - ........ - ........ - . .. 44 - 63 60 - 63 44 - 50 47 - 53 51:¼i- 55½ 55 - 55).f; 49 - M¾ 
Louisiana & Missouri R 16½- 26 19 - 88 20 - 85 24¾- 27½ 26½- 34 22 - 82 . .. . - .. . . 18¼- 20 18 - 23 18¾- 19 . .. . - .. .. .. . . .. .. 

Pref... ......... .. . .. . .. .. . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . 42 - 48 . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - . . . . . . . . - . . . . . . . . - .... 
LouilJville & Nashville . x87 - 94½ 79 - 94¾ 85½- 95 90½-101½ 99½-110½ 106 -109½ x98¾ 108¾ 90 -104½ 92½- 99 90¼- 96½ Ol¾-100¼ 99 -108¾ 
Loulsv.New Alb.&Chic. 58 - 77 75 - 77 70 - 73 08 SQ½ 82 -102½ 100 -117½ 88 -103¾ 80 - 99½ 75 - 75 50 - 75 65 - 84¾ 74 - 80 
Manhattan Elevate ,J. ... 32¼- 40¾ 85¼- 46½ 35½- 42½ 21¼- 39 22 - 29¾ 24 - SO¾ 15%- 26¾ 15)4- 21½ 19½- 25 17¾- 55 50 - 59½ li2¾- 58 
Manhattan Beach Co... 34 - 36 84 - 85 34 - 43 42 - 58½ 50¼- 59¾ 44¾- 57½ 82 - 48 23 - 36 27¼- SO 18 - 26)4 21¼- 25½ 23 - 34 
Mar. & Cin., 1st p1•ef... . 9 - 14% 9 - 14 10½- 12½ 12 - 22 17 - 24 16 - 21 12 - 16 11 - 14½ 11¼- 20 16 - 21 17 - 18½ 16 - 18 

2d pref. .............. .. .... 6 - 9¼ 7 - 8¾ 7 - 7¾ 7¼- 14½ 11 - 15 10 - 15 8¼- 12½ 6 - 10:½ 8 - 13¼ 9 - 12 10 - 10½ 7 - 9 
Memphis & Charleston . . ... - . . . . 41 42½ 42 - 42 42 - 57½ 61 - 90½ 80 - 93 63 - 87¼ 70 - 85 75 - 80 72 - 78 67 - 86 69%- 79¾ 
Metropolitan Elevate d . 104 -117 118 -126 111½-122¾ 85½-116 86 - 85 87¼- 98 80 - 84½ 78 - 85)4 77¾- 87¾ 83¾- 99:),! 95 -105¼ 83¼- 97 
Michigan Cenu·al. .... ... 120 -126½, 108 -122 108¼-114¼ x03¼{ 113¾ 108½-116¼ 103½-114½ 96½-106¼ 91¾-101¾ 91%- 98¾ 86 - 96 89¼- 95¾ 34¼- 93¾ 
Mihv. Lake S. &W. p1·f . .. .. - .... .... - .... 42 - 45½ 44½- 52¼ 51¾- 64¾ 58½- 64¼ 49 - 62 48½- 54¾ 44 - 54¼ 46½ 152 47¼- 54½ 45 - 51¼ 
Milwaukee&No1·thern ... . . - ........ - ........ - ....... - .... 53 -59 58½-58½ .... - ........ - ........ - .... .. . .... 39 -54 .. - .. .. 
Minneapolis & St. L .... .... - ........ - ...... .. - .. . ..... - ........ - ........ - .... .... - . ....... - . ....... - ....... - .. .. 23 - 30½ 28 - SO 

Pref . . . . . . . . . . . . . . . . . . . . . . . . . . - . . . . . . . . - . . . . . .. , - . . . . . . . . - . . . . . . . . - . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . 70 -· 70¾ 62¼- 70 
Missouri Kan & Texas . 40¼- 48 39¾- 50¼ 42½- 47¾ 43 - 47¾ 44½- 54 49 - 53¾ -ilO¼- 51¾ 37 - 45¾ 89¼- 44 86¼- ,i,2¾ 88½- 44½ 34¼- 41¾ 
Missouri Pacific... ....... 85 - 90 . . . . .. ..... , - ........ - . .. . 94½-110 106¼-114½ 101¼-ll2¾ t98 - 110% 101¾-108% 102 -106¾ 108½-108 x9!'l!,g-107 
Mobile & Ohio. . .. . . .. .. . 2078- 27¼ 18¼- 25J.1i 20¾- 26¾ 24¼- 30¾ SO¼- 39 32¾- 89¾ 31 -· 39¾ Sl - 37½ 32¼- 88¼ 34 - 391 36 - 39¼ 82¾- 37¼ 
Morl"i■ & ES!!lex ....... ... 119 --124¾ 118 -124 119 -122¾ 120),1;-124 123 --130 124½-181 122 -127½ 119¼-126¼ 123 -125¾ 122½-126 124½-126¼ 121 -127 
Nashv. Chatt. & St. L ... 63 - 75)4 70 - 98½ 72 -102 76 - 86 85 - 95 84 - 95 75 - 90 80 - 91 84½- 91¼ 79 - 85¼ 81 - 89 82½- 91½ 
N. Y. Cent. & Hud. Riv, 147½-155 140 - 151¼ x4l.l½ 148¾ 140¼-147 145 -152¾ x45 -151¾ 141¼-146¾ 141½-145¼ 141¾-145½ 135%-142½ 136½-140!¾ xlSO¼ s~ 
New York Elevated ..... x23 ·128 120 -180½ 123¼-1277~ 105¼-125 103 -111½ 105¾-llS½ 104¼- 111½ 96 -108 97 -111 107 -119 107 -111% 100 - 109¼ 
N. Y. Lake Erie &West. 47¾- 52¾ 43¾- 50¼ 45½- 49¾ 44¾- 48% 47 - 51¼ 4494- 50¼ 41)4- 47¼ 41%- 44¼ 42 •· 46% 41¼- 45½ 44½- 48¾ 39¾- 46~ 

Pref . . . . . . . . . . . . . . . . . . . 88 - 95 82,½i- 92½ 84 - 90¼ 84 - 89 88 - 92¾ 88 - 91¾ 80½- 88¾ 81¼- 88 82 - 91 84½. 88¾ 88½- 96½ 89 - 94'4 
N. Y. & New Enqland .... .... - ........ - ........ - .... .. .. -· .. . . 60 - 65½ 84¼- 84¼ 81¼- 81,-~ .... - . ....... - . ....... - .. 72½- 72½ ... - ... . 
N. Y. N. Haven& ·.1.:utf. 178 -180 177½-180 164¾-180 173 -180 180 -185)4185 -190 181 --185 184 -185 181½-186 170 -181 170 -175 170 -176 
N. Y. Ontario & West ... 28 - 42¼ 30½- 43½ 33¾- 88½ 32%- 88 , 34¼- 40 85½- 88% 28¾- 37¼ 27%- 33¾ 2U - 34¾ SO - 34)4 SO¼- 33¾ ~ Sl¾ 

Pref . . . . . . . . . . . . . . . . . . . . . . 81: - 90 80 - 80 . . . . - , . . . . . . . - . . . 70 - 70 90 - 90 . . . . - . . . 85 - 85 88 - 88 . . . . - . . . . . . . . - . . . . . . . . - ... . 
Norfolk & Weste1·n .... .. .... - . . .. ... - ........ - ........ - ........ - . ....... - . ... 23½- 25½ 25¼- 26 24¼- 26 25 - 25 25 - 26½ .... - ... . 

Pref. . . .. . .. . .. .. . . .. .. .. .. .. .. - . .. . .. .. - . .. . .. .. - . . .. .. . . - . .. . 61 - 70 60 - 66~! 53½- 62½ 53 - 63 53 - 60 53 - 58 53 - 61¾ 55½- 60 
Northern Pacific.......... 82¾- 87¼ 35¼- 47¾ 377/4- 51 88¼- 46¾ 42½- 46¼ 42½- 46 35 - 45¼ 87¼- 42¼ 88¾- 41 36½- 39% 88¾- 48½ 83)4-- 40 

Pref..... ....... .. . .. .. .. . .. 64¼- 67¼ 64½- 77¼ 66 - 76 fl8½- 75½ 72 - 85 82¼- 88J.1i 73½- 86½ 76¾- 82% 78½- 82¾ 76¼- 80¾ 79¼- 86¼ 68¾- 81¾ 
Ohio Central.. ............. 28¼- 33% 2572- 35 28 - 34,½i 28 - 81)4 29¼- 37% 84 - 37% 24½- 35¾ 24 - 29½ 25 - 29¾ 25 - 28½ 25¼- 28 21 - 27½ 
Ohio & Mississippi. . . . . . . 36½- 45 36½- 46¾ 41½- 46¼ 40¾- 44% 43¾- 477/4 40 - 46 86 - 42½ 35¼- ·89¼ 36¾- 60 89 - 46¼ 40¼- 42% 85 - 40¾ 

P1·ef.. . .. ... ...... . .. .. .. .. . 97¾-111 102 -112½ 104¼-110 102 -106½ 108¼-126 116 -119 108 -116 100 -105 106¾-118 106 -110% .... - .. ,. 104 -107 
Ohio Southern .... .. . ......... - .. . .. . - .. .. .... - . ....... - .... .... -· .... 32½- 37½ 29 - 84¾ 23 - 28¾ 23 - 28 18 - 25 21 - 28 23 - 27¼ 
01·ea-on & T1·anscontin'I . .. . - .. .. . . .. - . .. . . . .. - .. .. .. .. - . . .. . . . - .. . . .. . . - . . . . . . . . - . . . . . . .. - .. .. .. .. - .. .. . . . . - . . .. .. - .. . . 64 - 8S 
Pauama ... .......... . ....... 219½-231 226 -226 225 -.228 237 -258 247½-270 270 -280 256 -261 .... - ....... -· ..... ... - ........ - ........ - ... . 

Tru>1t certificates . .. .. . .. - .. . . . . .. - . . . . .. . - . .. . .. .. - . . . .. .. - .. .. .. .. - . . .. . . . . - .. . . . . .. - .. .. . .. . - .... 190 -200 190 -200 197 -197 
Peoria Dec. & Evansv.. 27¼- SO¾ 82 - 44½ 35½- 42 86¼- 40 39 - 47½ ~45 - 57¼ 38 - 51½ 82¾- 42¾ 34¼- 43¾ 36¼- 42¾ 87)4- 44½, 34 - 40!,{ 
Pbila. & Readinir.... ... 51¼- 70 50 - 73½ 57¼- 71 51 - 65½ 53 - 62 56¾- 62 56½- 61 59¼- 67½ 59 - 73 62 - 74¾ 64½,- 687,i 63%- 71¼ 
Pitts. Ft. W. & C., guar. 127 -134 130 -134 181½-134 129 -132¾ 134 -142 135 -141 137 -140½ 140 -140 188 -141 188 -188 136½-139¼ 134~-138 
Rens. & Saratoga . ... .... 130 -135 134 -136 J.31 -131 140 -140 138 -145 146 -146 .... - .... 188 -142 140 - 140 140 -140 140 -140 144 -HA 
Riclun.& Al., st. tr. ctfs. .. . . - .. .. . . .. - .. .. .. .. - .. .. . . .. - .. .. .. . - .. .. 68 - 80 52 - 74 40 - 59 41¼- 49¼ 35 - 43½ 88 - 44 S7 - 47 
Richmond & Danville .. .. . . - ........ - ........ - ........ - ........ - ........ - ........ - .. .. .... - ........ - . .. 99½-104¾ 104¼-120½ 119 -171 
Richmond & West Pt.. . - ........ - ... . - ........ - ........ - ........ - ........ - ........ - ........ - . ...... - .... 122 -124 122-:1:174~ 

• Previous to Feb 10 sold as Pittsburg Titusville & Buil'alo . '\- Lowest is ex-privilege. * Ex-privilege. 
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.RAILROAJJ ANJJ MISCELLANEOUS STOOKS. 

1881-Concluded. 

JANUARY FEBR'RY. MARCH .. APRIL. MAY, JUNE. JULY, AUGUST. 8"EP'l·'J3ER. 0f'TOBER. NOV'BER. DEC'BER. 
STOCKS. --- ---- ------- ---- ·---------· -------- ----

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low. High Low.High Low.High Low.High 
---------
Rochester & Pittsburg. .... - . . .... - . ... .. - . ... 26 ._ 31 28¾- 38½ 36¾- 50 87½- 41l 25¼- 45¼ 29 - 83 26 - 29 26¾- 31½ 22 zg 

Rome Wat.& Ogdensb. 28 - 38 so - so 25½- 26 25 - 28¾ so - 36 89½- 50½ 88 - 40,½ so - 33 ... . - . ... so - 36 80 - 40 24 - 30¼ 
St. Louis Alton & T.H. 40 - 54 39 - 52¾ 40 - 48 43 - 57¼ u5 - 77½ 61 - 70 45 - 65¼ 39 - 54 44 - 57 49%- 60¼ 53 - 59 47 - 51 

Pref ............. . . ..... . ... 110¾-135½ 113¾-140 118½-133 125 -129 x97 -143¾ 95½- 98¼ 86 - 95 92½- 97½ 90 - 96 90 - 97 93 - 99~ 85 - 94 
St. Louis I. Mt. & South. 52¼- 62½ 52¼- 66½ 58 - 65½ 62¼- 66% 64½- 82 79½- 86½ 83 - 83 .... .... . . . ~ - .... .... - ... . .... ·- .... - .... 
St, Louis&S. F1·ancisco. 44¼- 51 42 - 49 39 - 43 40 - 46 46 - 49 48 - 55 45¾- 52½ 43¾- 50% 44 - 47¾ 40 - 45¾ 42½- 47 39 - 44 

Pref ..... .. ................. 61 - 71 61 - 69¾ 62½- 66 62 - 68 68 - 75 74¼- 81¼ 71½- 78¼ 68 - 76 70 - 75½ 66 - 74½ 65 - 72 55 - 67½ 
1st IH·ef ...... ... .. : ..... .. 97 -102 90 - 98 93¼- 96½ 95 - 98¼ 100 -110 110 -115¼ x105-115 104½-109~9. 105 -108¼ 104 -108¼ 105 -109 103 -107 

St, Panl & Duluth ....... 34 - 41 26 - 40 38 - 39¾ 36 - 39¼ 38 - 42½ 35 - ,39¾ 35 - 35 31 - 32 28 - 35 .... - . ... SO½- 81 26 - 20 
Pref.. ........ ··· ······· ··· 71~ 75 .... - .... 70 - 73¼ 73 - 84¾ 81¾- 89½ 85½- 89 86 - 89 82 - 88 80 - 88 x79¼-79}6 73 - 78½ 74 - 75 

St. Paul Minn.&Mau .. 88½- 90 Sf!¼- 93 91 - 92 91 - 92 91 - 98¾ 99 -100½ 100 -107 100 -104 101½-104 102 -107½ 107¼-118¼ 109½-118½ 
Scio:o Valley .............. .... -· .... .... - . ... .... - . ... ··•· - ... .... - . ... .... - . ... 43½- 44½ .... - .... - . ... . ... - . ... so - 82½ .. . - .... 
Second Ave. (X. Y. City). .... - .. .. . ... - . ... . ... - . ..... - .... .... - .... .... - . ... . ... - . ...... - .... . ... - . ... 126 -126 126 -187½ . ... - .... 
Texas & Pacific ........... 41½- 53 49 - 61¼ 53 - 58¾ 54 - 63¼ 60½- 68½ 65½- 73% 52½- 68¼ 48½- 59½ 51¼- 54¾ 45¼- 54½ 51¼- 59¾ 48 - 55¼ 
Texas & St, Louis ....... .. .. - .... . ... - . ... .... - .... .... - ... . 41¾- 47¼ 45 - 47 45¼- 45¼ . ... - .... .... - . ... . ... - . ... 82 - 85 so - so 
Toledo Delphos & Burl, .... - ... . . ... - . ... 23 - 34¾ 26 - 28 27 - 38 32 - 36½ 27 - 84 25½- 29 25 - 27¾ 20 - 25 10½- 24½ 15 - 20¼ 
Union Pacific .............. 107½-123½ x05½-U½ 118 -124 114 -121¼ 117¾-127½ 124¾-130¾ t 122½ 31¾ 118¾-127½ 119 -124% 116½-122 117 -121½ 114¼-120¼ 
United Cos. ofN. J ....... .... - .... .... - . ... .... - . ... ... - ... . 186 -186 . ... - . ... .... .- . ... 191½-191:½ 190;¼-l.1}0½ 185 -185 182 -182 . ... - .... 
Wab. St. Louis & Pac . . 42¾- 50¾ 39 - 51¾ 43½- 48 42½- 48¼ 47%- 58 52),(- 60 48½;- 59½ 45¾- 54¼ 46¾- 53¼ 46½- 50¼ 44 - 49¾ 88¾- 44¼ 

P1•ef ........ . . .. ··········· 82%- 94 x77 -x92¼ 83%-9()74 86¾- 92 88½- 96¼ 927,{- 95¼ 86)4- 95-% 81¾- 90½ 88%- 94¾ ~-91% 88¾- 90¾ 64¼- 84% 
War1•en .................... .... - .... . ... - .... . ... - .... ... . - .. . .... - .... . ... - . ... . .. - .... - . . .... - . ... .... - . ... 119 -119 . ... -· .. .. 

TELEGRAPH. 
American District ....... 53¾- 71 59½- 74¼ 61¼- 72 x:52 -x68 55)4- 62 46 - 55½ 46½- 49 47 - 48 48 - 56½ 49 - 56 50¼- 58 81 - 50 
Ame1•icau Uniou .......... 69 - 96 66 - 85 71½- 80¼ 78 - 80 81 - 89¾ .... - . ... .... - . ... - .. .. .... - . .. . - .... .... - ... . .... - .... 
Atlantic & Pacific ........ 34 - 49¼ 40 - 49 427/4- 48 46 - 48 47½- 56 55½- 55½ .. .. - . ... .... - .... . ... - . ... .... - .... . ... - .. . .... - ... . 
Gold & Stock ...... . ....... ... . - .... . ... - . ... 150 -150 .... - .... ... . - .... .... - ... . .... - . ... .... - . ... . ... - .... ... . - . .. . 97 97 . ... - .... 
Western Union ...... .. ... 80½-120½ 99 -120 104 -118 113¼-117¾ 114 -Ul9¼ 126¼-1377,1 .... - . ... . ... - ... . ... . - . ... .. - .... .... - . ... .. .. ·- ... . 

Ex-certif .... .. .. .......... .... - .... .... - . ... 77¾- 81¼ 77 - 82½ 80¾- 92¼ 86¾- 94 84¼- 93¾ 84 - 90¼ 85¾- 92¾ 82¾- 88¼ 84 - 88¼ x717½- 87 

EXPRESS. 
Ada1ns .. ..................... 120 -181¾ 128 -134¾ 128 -183 128¼-182 180 -137 185 -140 134½-137 x185-141½ 137 -138¼ 137¾-153 148 -147 140 -145 
Arnerican ..... .............. 62%- 71 65½- 71 68 - 73¼ 72¾- 80 78 - 88½ 88 - 87¾ 80 - 85½ 88 - 86.½i 86 - 91 90 - 97½ 94:)(- 98 x89 - 98 
United Stat"es .............. 51½- 61 52 - 60½ 55½- 58% 57 - 64 61 - 73 70 - 75 65 - 71¼ 66½- 70¾ 67¼- 70½ 70 - 77 72¼- 79 78_¾- 78)4 
Wells, Fa1·1ro & Co ....... 112 -121 117 -120 116%-119½ 118 -1Hl}4 117½-126½ 125 -142 123 -126 129 -137½ 129½-1~ 129¾-187 133½-135 184 -188 

COAL & MINING. 
Ame1·ican Coal .. ...... ... . .... - .... .... - . ... . ... -· .... .... - . ... 60 - 65 60 - 63 .... - . ... . ... - . ... .... - . ... .... - ... . ... - . ... . ... - .... 
Camei•on Coal ............. .... - , .. .... - . ... .... - . ... 25 - 25 27%- 45¾ 42 - 45¾ 37¼- 44 40 - 44 89½- 42 32¼- 39½ 87¾- 40¾ 32 - 86 
Caribou Consol. Mining 2¼- 3¾ 3 - s 2¼- 2½ 2 - S½; 2 - S¾ s - 3½ 3 - S¼ 2¾- 2¾ 2 - 2¼ .... - . ... :&¼- 2¼ 2 - 2¼ 
Central A1·izona Mining 4 - 5¼ 4¼- 7 4½- 5¼ 4¾- 5 4 - 4½ 4 - 4½ 1½- 6¾ 2 - 2¼ 1%- 2 1%- 2 1 - 1% 1)4- 2¼ 
Colorado Coal£:; II·on ... 85 - 47¾ 40½- 56J.ii 46½- 56¼ 58¼- 58¼ 55 - 65½ 60¾- 67 45 - 64½ 45.¼- 56½ 49 - 57½ 47½- 52¾ 46 - 53% 89½- 50¾ 
Commlidation Coal ...... 35 - 43 38 - 42½ 87¾- 40 31 - 87 38 - 48 89 - 42½ 38 - 42¼ 3'i - 38 .... - . ... so - 85¼ 84 - 34 33 - 40½ 
Cmnbe1·l'd Coal & Iron. .. .. - .... .... - .... .... - .... . .... - .... .... - .... 10 - 20 .... . . .. .... - . ... . ... - . ... - . ... .... - . ... -
Cmnb. & Elk Lick Coal .... - .... 36 - l'l9 38¼- 38¼ ... . - .... ... . - .... . ... - -· . ... - .... .... - ... . . ... - .. . - . ... . .. - .... . ... - .... 
Deadwoo<l Mining ........ 13 - 14 12¼- 12½ 10 - 11 9 - 10¾ 8 - 10 7 - 8~ 7¾- 8 7½- 8¼ 5½- 7 6 - 7 .... - . ... 4 - 4 
Excelsior Mining .... ... .. 6 - 7 6 - 6 5 - f!i 6 - 5 5 - 5¾ 1 - 4% 1 - 1½ .... - . ... 1½- 1¾ ½- 2¼ ¾- 1¼ ½- 1 
Homestake Mining ...... 27½- 29¼ 26 - 28 27½- 28 25¾- 26,½ 25 - 25 20½- 25 15½- 1~ 18¼- 19.½ .... - . ... 17 - 18¼ 17 - 19¾ 14 - 17¼ 
La Plata Mining .......... 9 - 9 .... - .... .... - .... .... - ... .... - .... . ... - . ... . ... - . ... .... .. .... .... - . ... .... - .... .... - ... . ... - .... 
Leadville Mining ...... .... - .... ... - .... .... - . ... 30 - 30 .... - .... .... - .... .... - . ... .... ~ .. .. .... - . ... .... - . ... . ... - . ... ... . - .... 
Little Pitt!!lburg Mining. l'¼- 5¼ S¼- 8~ 3 - 4)4 3 - S¾ 3~- 4½ 2¾- 4 2)4- 2¾ 2½- 3 .... - . ... 2%- 2'1/4 2¼- 2½ 1¾- 1% 
Ma1•iposaLand & Min'g ¾- s 3 - 7 s - 5¼ 4¼- 9 5½- 7½ 4 - 5½ 2 - 2 .... - .. .. 2¼- 2.¼ · 4 - 5 ~- S¾ Z1Ar 4 

Pref ... . ... ................. 1¾- s 5 - 9 5½- 7 6 - 9,½ 7 - 79~ 3 - 5 4 - 4 .... - . ... .... - .. 4 - 5½ 3 - s .... - .... 
Maryland Coal .. . ......... 25 - 30 27 - 88½ 25 - 30 27 - 27 27½- 85 25 - 83 26 - 80 24 - 27 24 - 27 19 - ~s 20¾- 23 17¾- 2l!l4 
New Ventral Coal ........ 27 - 32 27 - 35¼ 27¼- 32 26 - 29 27½- 84 30¼- 83 26 - 29¼ 25¾- 28½ 26 - 27 25 - :.:!ti 25 - 26¾ 18 - 26 
N. Y.& Straitsville Min. 68 - 68 .... - ... . 56½- 57 56½- 56½ .... - . ... .. .. - .... .... - . ... ... . - . ... .... - .... . ... - . .. . . ... - ...... - .... 
Ontal'io Silve1• Mining .. 33½- 34 85½- 86 85½- 56¾ 86½- 87¾ 37¾- 38 87 - 38½ 85 - 36 86 - 36 36¾- 87 86 - 86 82½- 36½ 84 - 35 
Pennsylvania Coal. ... . .. 245 -245 .... - . ... 241½-241½ 240 -240 245 -250 250 -251 254 -254 .... - . .. 240 -245 240 -240 . ... - ... 240 -245 
Quicksilver Mining ...... 18 - 16½ 14 - 19½ 13 - 15¾ 15½- 20 17½- 19¾ 17 - 20~ 18½- 21¼ x14¾-20¾ 12½- 14½ 12½- 14¾ 18¾- 16½ 12 - 14¾ 

P1·ef ........ ..... . ... .... 53 - 58 56 - 63¼ 60½- 63¾ 62¾- 68 65 - 68½ 61 - 71% 69 - 75½ x57½-72¾ 56 - 61½ 57 - 63 60 - 64 58¼- 60¼ 
Robinson Cons. Mining .. .. - .... ... - . ... .... - ·•· · . .. . - .... .... - ... . ... . - .... ... - .. . .... - . ... .... - .. . 13½- 13% 4½- 18¾ 2 - 6:J:( 
Silve1· ClitTMiniug ... .... 8)4- 4¼ 4%- 5¾ 4%- 5½ 5 - 7 5)4- 6% 6 - 7 5¼- 5½ .... - ---- . ... - . ... .... - . ... ... . - .... ~- S¼ 
Spl'ing Mountain Coal.. .... - . ... .... - . ... .. .. - .... . ... - . ... .... - . ... 46 - 52½ 45 - 47~ . ... - . ... . ... - . ... 47 - 47 44 - 44 . .. . - .... 
Stauda1·d Consol. Miu'g x21¼•x2S¾ 23½-x27 23¾- 26½ 23¾- 25 22¾- 24¾ 22½- 24½ 22¼- 23¾ 21 - 23)4 21 - 22½ 21 - 22¾ 21%- 23¼ x17¾-23¾ 
Sto1•1µont Mining . ... ..... 1½- 2¼ 1½- 2½ 2 - 2¼ 2 - 4 8}4- 4 2½- s 2½- 2½ 2¾- 2% 2%- s 2¼-- 2¾ .... - .... ... . - .... 

VARIOUS, 
Boston Land Co ........... 10¾- 11¼ .... - .... .... - .... .... - . ... .... - • '••· ... - ... .. .. - . ... ... , - . ... .... - . ... .... - . ... . ... - . ... .... - .. 
Bo!!lton Water Power .... 18 - 18 12¼- 12)4 ... , - .... .. .. - . ... .... - .... .... - . ... ... - . ... 9 - 9 .... - . ... .... - . ... .. .. - .... .... - ·· · • 
Canton Co .................. 53 - 63 56 - 56 60 - 62 60 - 61 56¾- 73 71 - 78)4 .... - ... 68 - 68 .... - .... .... - . ... .... - .... 61 - 61 
Cent. N. J. Laud & Imp. ... - . .. . .... - . ... 85 - 35 32½- 36 .... - . ....... - .. .... - .... .... - . ... .... - . ... .... - . ... ... . - . ... .. - .... 
Del. & Hudson Canal ... 89%-109¾ 102 -114 106½-115¼ 107 -112¾ 108%-114½ 108 -112½ 106¼-110¼ 107 -111½ 107¾-110¾ 106)4-11()¾ 107¾-111 106 -108% 
Jerome Pa1•k lmprov't .. 84½- 89½ .. .. - .... .... - .. .. ... - .... .... - .... .... - .... 90 - 90 . ... - . .. , .... - . ... ... . - .. .. .... - .... .. .. - .... 
N. Y. & Texas Land ..... 30 - 86½ 38 - 86½ 86 - 36 .. .. - .... 86 - 45 42¾- 47 46 - 47 47 - 49 . ... - . ... 42 - 42 38¼- 40¼ 41¼- 4'n(i 

Oregon R'y&Nav. Co ... 135 -167¾ l59_½-190 *148-186 185 -158 152 -169% 165 -178 x160-178 155½-164 155 -169 158¼-lt:17 162 -174 *184 -165 
Pacific Mail S.S .......... 45¾- 57¾ 48%- 62¾ 53½- 59½ 45¾- 57¼ 52 - 58¼ 50¾- 55¾ 47 - 54 47%- 53% 48 - 52% 47%- 51½ 43¼- 49¾ 39 - 45¼ 
Pnlhnan Palace Car .... 140 -151 189½-144½ 188 -146¼ x131-145 130)4-185 184%-146½ 142 -144 138½-148¾ 130 -145 127)4-183½ 128 -183 1»o -187 . 
Sutro Tunnel ............ $ 1¼- 1% 1 - l ¾, 1 - l¾ 1½- 2½ 1%- 2¾ 1½- 2½ 1¾- 1¾ 1)4- 1¾ l½- 1% 1¼- 1% 1 - 1½ %- 1¼ 

• Ex-privilege. t Lowest is ex-privilege. 

1882. 

JANUARY FEBR'RY. M.ARCH. APRIL. MAY. JUNE. JULY. AUGUST. 8EPT'BER. OCTOBER. NOV'BER. DEC'B.ER. 
STOCKS, --·•--1----1----1-----1----- ---- ---- ---- ---- -------

Low.High Low. High Low.High Low.High Low. High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 
---------- ---- -------- ----

RAILROAD. 
Allegany Central .... ....... - ...... .. - .. .. 26'¼- 84½ 18 - 80)4 . .. -

Albany& Susquehanna. 180 -183 180 -132 180 -135 131½-134 134 -134 .... - - ........ - .... 180 -131½ 181 -131 126 -126 

Atchison Top, & ""• Fe .. .... - ...... . - .... 92.½- 92½ .... - - .... 84¾- 87¾ 88)4- 95¾ 94 - 95¼ 93½- 95½ 86½- 87¼ 84 - 85 87½- 87'½ 
Boston & N. Y. Ah·-L.. 32¼- 82¼ .. .. 

Pref........... .. .. ....... 60 - 66 63¼- 70¼ 62½- 67 60 - 65 62½- 64½ 64:,1-4- 79¾ 76 - 78½ 7tl½- 80¼ 76¾- 80½ 
Buffalo Pitts. & West.. 39¾- 39¾ ... . 

Pref ................ ... ...... - ...... .. 
BUI·. C, Rap, & N01•tb ... 81½- 85 80 - 85¼ 80 - 81 72½- 80¼ 75 - 79 67 - 75 75 - 81 79 .. 81½ 80 - 84 
Canada Southern....... 51 - 56½ 44 - 54 44 - 54½ 46½- 53¼ 48%- 52¾ 45¾- 54¼ 51¼- Bt>½ 60½- 65¾ 61¾- 68)4 
Cedar Falls & Minn ..... •18¾- 21 15 - 17½ 15 - 23 17 - 20¼ 19 - 19 18 - 19½ 19½- 30 21 - 2? 25 - 25>1, 
CentI·al Iowa.... .......... 33½- 3i¾ 88¾- 84½ 29¼- 84 82½- 84 .. . . - .. .. 27 - 30¾ .. . . - . .. . 30½- 85 

1st pref ............... ........ - .. ...... - ........ -
2d p1•ef. . . . .. .. .. .. .. . . .. . . . . . . . - . . . . . . .. - . .. . . .. . - . .. . . . .. - .... 

75 - 80½ 77 - 80½ 78 - 80½ 
40¼- 44¼ .... -
57 - 57 
79¾- 81 
61¼- 72 
16 - 19 
81 - 841}( 

79 - 81½ 80 - 82¾ 
61%- 'iS 65¼- 71½ 
14 - 18 15 - 16½ 
28½- 83½ 28 - 88 

Centl'al of New Jersey. 89 - 97 89¼- 97½ 74½- 95 65½- 84 68½- 78¼ 64¾- 78¼ 75¼- 85½ 76¼- 82½ 76 - 82½ 70½- 75½ 68¼- 78 68 - 78½ 
82¾- 90¼ 86 - ~ ,, Centl'al Pacific............ e7l(- 94?~ 86 - 92 87¼- 92¾ 38 - 91¾ 88½- 91¾ 86½- 92¾ 91 - 97¼ 91½- 96½ 91½- 94% 89½- 92 

Digitized for FRASER 
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RAILROAD AND MISCELLANEOUS STOOKS. ir~ 

1882-Contlnued. 

STOCKS. 
J ANUARY FEBR1RY. MARCH. APRIL. MAY. JUNE. J ULY. AUGUST. 8EPT'BER. O CTOBER. N0V'BER. DEC'BER. 

Low.High Low. High Low.High Low.High Low.High Low. High Low.High Low. High Low. High Low.High Low High Low.High 
--- ------- 1----- ---- --- ---- ------- ---- ---- -------- . 
Charlotte Col. & Ang. . . .. - .... 70 - 75½ .... - .. .. ... - ........ - . ....... - ... .. .. - .. ..... . - ........ - .. . ..... - ........ - ........ - ... . 

Chesapeake & Ohio . .... 22½- 26 20 - 25 19¼- 24 19'7Ai- 23 tO¼- 24¼ 20¼- 23¼ 22½- 27 28¾- 25¼ 24 - 26¼ 24¼- 26¾ 22¾- 25¼ 22 - 24¾ 

1st pref. . . . .. . . .. . . . ...... . 88 - 87¾ 81¼- 87 28 - 84 27¼- 82)..., 28 - 88½ 28 - 811}.t 80¼- 40 85~- 89¾ 88 - 41½ 86¼- 40½ 30¼:- 87¼ 88 - 85½ 

~d pref . . . . . . . . .. . . .. . . . . .. 24 - 26¾ 22¼- 25¾ 21 - 25 21 - 28½ 22¼- 25¼ 21¼- 25 23¾- 28¼ 26 - 27½ 25 - 29 25¾- 29 :&4¼- 27¼ 24½- 25¾ 
Chicago & A lton . ......... 128 · 185 x28½ 135½ 127½-182¾ 128¼-182 180¼-184½ 129¾-184 188 -141 188 -145½ 188¾-144½ 188½-142½ 128½-142¼ 18:½-185 

Pref .. . .. .. . .......... . ......... - . . .. .. . - . . . . 188 -188 180 -]SO .... - ...... .. - .. . . .. .. - .... 146 -146 . . . - . . .. .. .. - .. .. 140 -140 .. .. - ... . 

Chic. Bm·l. & Quincy . .. 182¼-188 128 -136¼ 127¼-185½ 128½-184¼ xl29½ SS¼ 127¼-132 *127 -185 188¾-141 181%-137 129 -188½ 120½-182½ 121½-129¾. 

Chic. & East Illinois . ... 118 -118 .... - .. .. - . ....... - ........ - .... .. .. _ .. . . . .. - ........ _ ........ _ .... . ... _ ....... _ ........ _ ... . 

Chic. Mil. & S t. Paul. ... 104½-110¼ 106¼-110¼ 108 -11874 108¾-118% 109¾-118½ 108 -112¾ 111¾-122¼ 119¾-125 x07¼ 128¼ 107 -111¾ 96½-111 98¾-109 

Pref ... .. .. .. ... .. ... · . . .... . 119¼- 128 120 -122% 119½-126 118¾-122¾ 119 -122 120 -128 127 -185¼ 184 -189½ x128 -144¼ 122 -129 114½-127 117 - 124 

Chic. & Northwest ...... . 124 -131¼ 128¾-186 128,s-184¼ 125¾-181¾ 128 -181¾ x28¼ 182½ 180¾-188¼ 187 -150 144 -150¾ 142¼- 146¾ 129¾-145¾ x80½x89¾ 

Pref ............ ............ 186¼-141¼ 189 -145 187¾-1427,,fi 186 -141 189¼-144 142 -147¼ 146 -USl¼ 151¾-175 164¼-171 159 -165 145 -163¾ 150½x57¼ 

Chic. R. I. & Pacific ..... 181 -185 129½-184 129 -184 125¼-181¾ 128)4-181% 128)4-181¾ x26¼ 184.½ 138 -140¼ x88¾ 140 180 -134¾ 122 -182¼ 124¾-181¼ 

Chic. S t. Louts & N. 0 ... 80 - 62½ 7-1 - 84 68 - 79 74 - 76 76½- 76½ 75 - 75¼ 79 - 82½ 76 - 80 76½- 80 80 - 80 82 - 84 80 - 81¼ 

Chic. St. Paul M. & 0 .. . 8414- 87½ 29¾- 86¾ SO¼- 89¾ 84 - 39 86½- 40% 84¼- 41¾ {0 - 52½ 49%- 55¼ 50½- 55¼ 46¾- 52¼ 41½- 50 45¾- 58¼ 

Pref.. .. .... .. .... .. .. .. .. .. 97¾-102 97½-102 OS¼-106¾ 98¼-108½ 99)4-108 98¼-105 102 -111 108½-114¾ x08¼ ilS¾ 104¼-100 I00;:(-108 lvS½-117 

Cln. Sandm1k y & Cleve. 50 - 57½ 47½- 51 44 - 54¼ 49 - 52¼'. W - 55¼ 50¼- 54 53 - 59 53 - 58¼ 53 - 57½ 52 - 62 x48 - 58½ 49 - 52 

Cleve. Col. Cin. & Ind... 78 - 84 75¼- 82 74 - 80 68 - 77¼ 68¾- 76 65½- 76 72¾- 92¾ 78 - 89 80¾- 85 80½- 86¼ 70¼- 85½ 75 - 84 

Cleve. & Pitts ., guar .... lSS -137½ 184 -185 188¼-188 134½-188¼ 186 -187 184¼-188½ 188¼-140 187 -189 189 -189 188 -140 189 -189½ 188 -140 

Columbia&Gree nv ., pf. 87 - 98 88 -104 70 - 86 .... - .... 70 - 74 61 - 61 62 - 78 74 - 74 73¼- 73½ 50 - 65 .... - ...... .. - .... 

Col. Chic. & Ind. Cen. . .. ls:¾- 21% O¼- 19¾ ll¼- 14½ 10¼- IS¼ 8¾- 12¼ 6 - 9)4 8¾- 17 10'7k 15¼ 8 - 14 8½- 9¾ 5 - 9¼ 8%- 5¾ 

Col. Ilock. Val. & Toi .. - ........ - ........ - .... .... - ........ - .. .. .. .. - ... . . . - ..... .. - ........ - .... 67 - 68 66½- 67)4 66 - 67 

Danbury & Norwalk . ... 65 - 66 65 - 65 65 - 65 .... - ....... - .... . .. - . . •. 64 - 64 .. - ... 60 - 69 70 - 78 75 - 75 74%- 75 

Del. Lack. & Western .. x22¾·127¼ 121¼-128½ 116¼-125¾ x16J4-125 117%-122¾ 118 - 128¾ x25¾ 14.0 186¾-150 1887k150J4 x82¼ 189 128½-186¾ 124¼-182¾ 

Denver & Rio Grande.. 68¾- 74~ 59¾- 72¼ 52¾- 68½ 58¾- 67 57%- 63½ 52½- 60¾ 55¼- 65¼ 55}(- 64½ 56¾- 61¾ 50 - 68½ 88)4- 53 88¼- 46¾ 

Dubuque & S. City....... 84 - 84 8S - 8S .... - .... 82 - 85 8S - ~ 84 - 85 85 - 94 92 - 96¼ 91 - 02¾ 87½- 91¼ 85 - 91 86 - 897,i\ 

East Tenn. Va. & Ga .... lSx- 16 JO - 15 IO - 14 10'7,t- 18 0!).(- 12)4 8 - 10¾ 10 - 18 10¾- 12 9½- 11¾ 0 - 11½ ll½i- 11¼ 0¼- 10¾ 

Pref . ........... · ... ........ 23 - 26½ 10 - 24 16½- 2-1 19¼- 22¼ 18 - 21¾ 15½- 17½ 8½- 21~ 17¼- 20½ 17 - 19½ 15½- 20% 16),(- 20 17 - 10½ 

Elizabeth City & N orf... 27 - 27 .. . - .. . . .. .. - .. .. . . . . - . .. . .. .. - .. . . .. . . - .. .. ..• - .. • . .. . . - . . . . . . . . - . . . . . . - .. . . . . . . _ .. . .. . . - . .. . 

Evansville & T. Haute 80 - 80 .... - .... .. - ..• . .. - .... 68 - 68 .... - .... 76 - 77½ 79 - 80 80 - 85¼ 80 - 86!';( 80 - 82½ .. .. - .. . . 

Flint & P ere Mar. p1·ef, .. . . - .. .. .. .. - .. .. 91 - 91¾ ... , - . . . . . .. . - .. .. . . .. - .. .. .. .. - . . . . .. . • - . . . . . . . . - . .. . . . • - . • .. . - . .. .. . . - ... . 

Fort \ V r th & Uenver . .... - ... . ... - ....... - ........ - .. , ..... - ........ - .. .. - .. .. .. . . - .... .. . - .... 87¼- 42% 88½- 89¾ 29¼- S9¼ 

Georgia RR.& Bkg. Vo. 165 -167½ . ... - .... 165 -165 .... - ....... - .... ... . - .... .... - ... . .. . . - .... 150 -155 . . .. - •. .. .. .. . . .. - ... . 

Green Bay W .n.& S t.P. 11½- 16 8 - 18 o - 12½ 10 : 11¾ 9 10 8½- 9 11 - I S½ 8¼- 11¼ 8¼- 18 9 - 9¼ 6 - 8¾ 6 - 8 

Pref:. . .... .. .. .. .......... - ........ - .... 20 - 211~ .... .... ... .. ...... - ...... .. - ........ - .... .. . - ..... ... - •••. - .... .... • .. . 

Hannibal&St. Joseph . 94¾- 06¾ 91 -110 90 - 91½ .. .. - .. . . . .. . .. .... .. - ....... . - .. . . . .. . - . . .. 47 - 52 50 - 50 .. . • - ... 45 - 45 

Pref ........ .. .............. 106¼-lll ¼ 91 -110½ 76 - 98½ 85 - 94 78 - 86½ 77 - 86¼ x81¼- 94¾ 92½- 98½ 85 - 97)4 75½- 87 79 - 8S 72 - 8S 

Harlem ........ .. .... .. ...... .. . . - ........ - .... 205 -205 .... - .... 205 -205 207¼-208 201 -205 205 -205 . •. . - . ... 200 -200 200 -200 106 -196 

Pref.. . .. ... . . .. . .. . .. . .. . . .. - .. .. . .. . - .. .. - .. .. .. .. - . . . . . . . . - .. . . . .. . - .... 208 -208 .. . . - . • . . . .. . - .. .. . . • • - . .. . .. . - . .. . .. • • .... 

Houston & Texas Cent. 80 - 86 62 - 82 61 - 771¼. 09 - 75 72 - 74¾ 69 - 82 80 - 92¼ 80¼- 90 82 - 86 78 - 8ll½ 70 - 79½ 72½- 70 

llllnois Central.. .. .. .. ... 127¾-186¾ x81¾·187¼ lSl -187¾ 188¼-187 lSS¾-187¼ 181¾-185½ 188½-lSO¾ x l 85½- 148 138)4-148½ 187¼-150½ 188;:(-149½ 1£l0½-147 

Ind. Bloom. & W est .... 44½- 48¼ 88 - 47 36 - 46¼ 89 - 44 Sll¾- 48¼ 86¾- 41 89 - 47¼ 42%- 47¾ 44 - 49½ 40 - 45 SO - 40)4 SI - 87¼ 

India nap. Dec.& Sp.,pf . 42 - 42 40 - 40 .. .. - . .. . SJ. - 81 .. . . - . . . . .. .. - .. .. . . . - .. . . . . . - .. • • . . . . - . . .. 20 - 20 . .. . - . ..... • • - · · · • 

Internat. & Gt. N 01•th . . . .. . - .. .. .. . . - .. . . .. .. - .. .. 68¾- 68¼ .. .. - . .. . .. • . - .. .. . . .. - . . . . . .. . - • • • • .. . . - .. . . . . . . - .. . . . . . • - .. .. .. • • - • · · · 

Joliet & Chicago ......... 140 -140 .... - ........ - ........ - ... . 1.40 -140 . . . - ...... .. - . .. . ... - ........ - .•. . 140 -140 · 138½-141, .... - ..•. 

Keokuk & Des Moines . .... - .. . IS¾- 15 15 - 19 15¼- 17 IS - 18 12 - 15 17 - 19¾ 18 - 18 . . . - ........ - ........ - ........ - . . . . 

Pref. . . . .. .. . .. .. .. .. .. .. .. 48 - 49 .. .. - . .. . 20 - 20 .. .. - . . . .. .. - .. .. . .. . - .. .. .. .. - . . . . .. .. - .. . . . . • . - . . . . . . . - . . .. .. . - . .. . . . . . - ... • 

LakeE1·ie & W estern ... 82½- 87¾ 27¾- 84¼ 27¾- 36 27 - 38¾ 28 - 32 23½- 29¾ 28)4- 45 87½- 48¼ 88¾- 48 32¼- 88¼ 25 - 84 27¼- 88¼ 

Lake Shore ..... .... ....... 100½-115¾ 108 -116½ 110½-120¼ x10Q¾-x20 9 ¾-104½ 98 -118 xl08-117¾ 110½-117¼ 110½-117 xlO¼ 11t3½ 11()¼-11 6½ 112½-118¾ 

Lon1r I s land ................ 50 - 52 49½- 52:½i 50 - 56 54 55 53 - 59 56½- 60 55½- 59¾ 56½- 59¼ 59¼- 65 60 - 63 55 - 61½ 57½- 60 

Louisiana& Mi ssou1·i R .... - ........ - .... 16 - 24 17 - 20 15 - 15 14%- 17 16¼- 21½ 17 - 17¾ 19 - 19 . •.. - ........ - . ....... - ... . 

L!:~:~ii~·&·N~~h~i-.-1·~: ·92 =100¾ ·67½= 95¾ ·as = 83½ ·72½= si¾ ·72%-78¾ ·ai: = 74¾ -~ ~6~ ·10 = 76¼ ·a;* 75¾ ·oo = 62¼ ·4.6½= 53¾1·40* 55¾ 
Louisv.New Alb.&Chic. 78 - 75 61 - 75 61 - 70 57½- 64 58 - 60 57 - 60 57½- 77 70 - 78¼ 70 - 78 66 - 74 68 - 77½ 60 - 70 

Manhattan Elev ated .. .. 48¼- 57 50 - 60¼ 44 - 513 48 - 53 47 - 56 51½- 50½, 40¾- 53½ 51¼:- 57 49 - 58½ 40 - 51 40 - 5i 42 - 48 

1st pre f ..... .. . ............ 96 - 08½ 98 - 07¼ 92 - 04% 90 - 92 89¾- 91¼ 90 - 03 90½- 01 89 - 90½ 89½- 91 87 - Bl-½ 64 - 87¾ 82 - 87 

Common.... .. . . .. .. .. . .. . .. .. - .. . .. .. - . . . . .. . . - . . . . . . - ........ •- .. . . .. . - .. .. .. . . - . .. . - . .. . 49½- 50½ 40 - 49 47 - 50½ 46 - 46 

Manhattan B each Co ... 25 - SO 28 - 84 29¼- 87 81 - 36¼ SO - 84¾ 28¼- 82¼ 20 - 28 19½- 27 18 - 24¼ 17 - 10 15 - 18% 16 - 20 

Mar. & Cin .. 1st pref .... 15 - 15½ 11 - 14¼ 10 - 14 9½- 10½ 8 - 10¾ .. . . - .. .. 14 - 14 .. .. - .. .. .. .. - . . .. . . .. - .. .. . . . . - . .. . .. . . - . ... 

~d pref...... .. .. .. .. .. .. .. . 7 - O½ 7 - 9 6 - 9 4 - 8½ .. .. - . .. 4¼- 5 5¼- 9 6 - 6% 6 - 7 5 - 5 4)4·- 4)4 4 - 5 

Memphis & Charleston. 69½- 82¾ 50 - 80 46 - 66½ 50 - 57¼ 54 - 55 44¾- 50 45 - 60 55 - 64 51 •· 62 48 - 56 42¼- 58¾ 45 - 46½ 

Metropolitan Eleva ted . 84 - 89 el½- 92 84¼- 91 87 - 80% 85 - 88 85 - 80 81)4- 85 88 - 90 87½- 02 86 •- 98 77 - 88 82¼- 83 

Michi1ran Central.. ...... 83½- 90 79 - 87½ 78%- 88¾ 77 - 85% 79¼- 88½ 82½- 98¼ 88¾-100¼ 96%-101½ 96½-105 94¾-104 92:¼-108¼ 96¾-103'¼ 

Mil w. Lake Sb. & W . . .. . .. . - . .. . . .. . - .. . . . .. - . .. . .. .. - . . .. . . - . .. . .. . . - .. .. .. .. - . . . . .. . . . . . . ·- . .. . .. .. - . .. . 20 - 21 13 - 17¾ 

Pref .. .. . . .. ...... . ... .. . ... 45 - 52 42 - 48¾ 41¾- 51¾ 47 - 50 47¼- 5~½ 44¾- 40½ 47¾- 55¾ 58¾- 58¼ 54½- 58 40½- (i4¾ 48 - 5t 46 .- 51¾ 

Minneapolis & St. L .... 20 - 21 .... - .... 10 - 10 19)4- 10)4 10 - 25½ 24 - 25 25½- 85¾ 82 - 84% 81¼- 86¾ 29 - SS¼ 28¾- 32 27 - 88¼ 

Pref' ...... .... .... .. ........ 60 - 61 50 - 59 61 - 61 .... - .... 59 - 64 63 - 63½ 65¼- 72 66¾- 69¾ 67¾- 77 60¾- 78¾ 61¾- 71½ 68 - 72¾ 

Missouri Kan. & T exas 85¼- 39¾ 26½- 88¾ 26¾- 86.½ 29 - 85½ 28¼- 88 26%- 34½ 88¾- 41¾ 37¼- 42½ 87¼- 41¾ 82½- 87½ 28¼- 86½ SO¾- 85 

Missouri Pacific.......... 97¾-104½ 92 -104½ 87)4-:z:101¾ 8~- 98¾ 88¼- 95 88%- l"i6 04¾-107¼ 104¾-109¼ 106¾-112½ 108 -108½ 95¾-106¾ 100½-105% 

Mobile & Ohio .... . .. .. 82¾- 85¾ 22 - 88 22 - 29¼ 22 - 28¼ 22¼- 25½ 12 - 22¾ 17¾- 24 21¾- 28¾ 21 - 28'7~ 20 . - 22 17 - 19¾ 18¼:- 19½ 

Morris & Essex .. ........ . 120½-123¼ 120¼-128 119¾-124½ 122 -124 1289(-125 x121½26½ 121 - 125¼ 124¾-128 125¾-128 124 -126 124 -126¼ 122 -125 

Nasbv. Chatt. & St. L ... 80 - 87½ 62 - 84 54 - 71 x59½- 69½ 58111- 64:J.! 52").s':- 59 50¾- 66½ 50 ·- 65¼ 52 - 64¼ 50 - 55 47 - 55 52½- 60½ 

N. Y. Cent. & Hud. Riv . 128¼-185¾ 128¾-184 129 -184¼ 125 -188¼ 128¾-128¼ 125¼-1887~ 180¼-136½ 1823,s-188 182¾-187¾ 181¼-184¾ 125 -182½ 125¾-l~ 

N. Y. Chtca1ro & S t. L ... .. . . - ........ - ........ - .... 14½..: 16 10½- 14¾ 10½- 12½ 11¾- 16% 15 - 17¾ 14%- 17½ 13¾- 17¾ 14 - 16 14 - 15½ 

Pref . .. , .. . , .. .... , . .. . . .. .. .. .. - .. .. . . .. - . . .. . . . - .. . . 88 - 85 27 - 88% 27¼- SO¼ 29 - 36% SS½- 87¾ Sl½- 87)4 28¼- 87¾ 27 - 85 SO - 88¾ 

New York Elevate d .. ... L05 -109½ 104 -108% 104 -107 105 -105 100 -101 ... - .. . . 107 -107 IOS -109 104 -104 .. .. - . .. 100 -100 ... . - .. . • 

N. Y. Lake Erie &West. 88¼- 4$¼ 85 - 40¾ 84 - 88¾ 84½- 877~ 84¾- 86~ 88¼- 87¾ 85%- 41¾ 88¼- 41¾ 89¼- 48% 89'¼- 48¾ 34¼- 41)¼ 85¾- 40¾ 
Pref.. ...... .. , . .. . .. . .. . 79 - 85 78 - 80¾ 67 - 77¾ 71½- 78 72 - 74 60¼- 75 78 - 81½ 77 - 81¼ 80 - 87¾ 83'¼- 87¾ 80¼:- 85¼ 82¼-~ 

N. Y. & New Enirland .... ... . - ........ - . . ... ... - ., ...... - ........ - ........ - ...... . . - ... . 51¾- 55 53 - 60½ 52 - 55½ 45 - 51¾ 46¼-~ 
N. Y. N. Haven & :Ia.rtf. 170 -171¾ !68 -172 169 -170½ 170 -175 175¼-180 175 -180 175 - 180 180 -181 180 -188 182 -184 184 •·186 x177 -185 

N. Y. Ontario & West ... 25 - 28¾ 22¾- 27¼ tl¼- 29½ 24%- 28¼ 24¾- 27 20¼- 25 24¼- 317,,li 25 - 80 26¼- 20 26 - 28¾ 25 - 28 25¼- 27ll:( 

Pref.. . . . . . . .. . . . . . .. . . . .. .. .. .. - .. .. .. . . - . .. . 88 - 88 . .. . - .. . .. . . - .. .. .. . . - .. .. .. . . - . . . 90 - 90 .. .. - .. . . . . . • •· .. .. . . . : - . .. . .. . • - ..•• 

Norfolk & Western ..... . 20 - 20 24 - 24 21 - 22½ 20 - 20 .... - ...... .. - ... 18 - 20 18 - 20 21 - 21¾ 16 - 20¼ 17 - 18 18 - 1~ 

Pree ..... .... ..... . ... .. ... C4 - 58¾ 46 - 57½ x44:!,4:x55½ 50¼- 53% x51 - 53½ 45 - 52 50%- 57 54 - 57¼ 5!'¼- 60 55¼- 58¾ 49¾- 55.½ 46 - 52 

Northern Pacific.......... 34 - 87¼ 81 - 85¾ 28¾- 88¾ 86¾- 41½ 38¾- 42¾ 88¾- 42½ 40%- 50¼ 4'3¾- 52% 48¾- 54¾ 42¾- 49'7~ 41 - 46¾ 42¾- 47¼ 

Pree . . . .... ..... .. . . ........ 70¼- 77¼ 66¾- 74¼ 67¼- 80¾ 75¾- SQ¾ 77½- 80¾ 74%- 80¾ 78¼- 90½ 80 - 97 92¼-IOO¾ 89¾- 95¾ 89½- 96¾ x82½- 98% 

Ohio Central.. ... .. ........ 22 - 25¾ 17 - 25½ 15¼- 21¾ 1~- 18 12¾- 15¾ 11¾- 14¾ 18¾- 21 16¼- 19¼ 17¼- 19 15¾- 17¾ 12 - 16¾ 13 - 1~ 

Ohio & Mississippi ....... 82¾- 88¾ 27 - 85¾ 28;1:(- s~ _82¾- 39 SO¼- 85 80½- 84¾ 85 - 42 37¼- 40¼ 88¼- 41.½ 85¼:- 40¾ 29 - 37¾ 82 - 85¾ 
Pref ........ .. ... . .............. - .. .. 95 -100 90¾-110.½ 08 -100 100 -105 100 -102½ 100 -106¼ 107½-112 . .. . - ........ •- .. .. . . .. . ...... - ... . 

Ohio Southern.... .. .... .. 19 - 23½ 15 - 22 15¾- 19 15 - 18 14 - 14 ~ 12 - 12 14¼- 21.½ 15 - 19½ 16½- 20 15¼- 17¼ 14¼- 15¾ 11 - 11 

Ore1ron Short Line ....... .... -. ... . .... - ........ - .. .. .. . - ........ - ........ - . ....... - .. . ..... - . . . . . . - . ... 84¾·- 36 88¾- 84¼ ... . - . . •. 

Ore1ron & Transcontin'l 60 - 75 60 - 74¾ 61 - 74½ 68 - 76¼ 70¼- 74¼ 66 - 72¾ 70¼- 89 87 - 93¼ 90;:(- 98¾ 84¼- 92½ 78¾- 87½ 82¼- 87 

Panama, trust certifs ... 190 -195 190 -mo 190 -198 192 -200 204 -20-1 .... - .... 165 -167 166 -167 167 --167 ... . - ........ - ....... . - .. . . 

Peoria Dec. & Evam1v . . 38¼- 87¾ 26 - 85¾ 25¼- 84},t 28 - 88¼ 28 - 82 25 - 20¼ 28 - SO¾ 84 - 89 88 - 37¼ 27 - 88¼ 28 - 29¼ 24½- 27¼ 

Phila. & Reading.... ... 58%- 67½ 55¼- 64¼ 51¾- 65 54¾- 64¾ 54¼- 59 52¼- 61¾ 55%- 68¾ 57¾- 68 60¾- 66¾ 60 - 64¾ 46¾- 60¾ 4!!¾- 56~ 

.Pitts. Ft. W. & C., guar. 184 -185 lSSJ,£-185½ 184½-187 184½-186 184 -188 180 -185 180 -184 180 -!86½ 189 -189 184½-188¼ 182½-188 184¼-136¼ 

Special ....... . ............ .... - .................. - .... - ... . .... - ....... . - . ....... - ........ - ..... ... - . .. .. .. ... . .. . - .... 184½-184¼ 

Rens. & Saratoga .. . . .... ISO -140 185 -135 .... - ........ - .... 138 -140 135 -140 181¼-185 . . . . .. ...... - ... . 140 -142½ 141 -144 188½-148¾ 

Riehm. & Allf!1rhany .. .. 27 - 40 22 - 32 17 - 24½ 20 . 24 16 - 22 16½- 19 20 - 28 20 - 25 20 · 20½ 18¾- 20 14 - 17½ 18 - 17 

Richmond & Danville .. 179 ·- 218 *130 -250 110 -166 110 -145½ x99 -111 98 -108 06 -118% 112 -123 109¾-117½ 57 -100¾ 52 - 78 52¾- 62 

Richmond & W est Pt ... *150 -·:l07 164%-268 JOO -186 115 -150½ "47 -116 49¼- 55½ 52½- 68¼ 60½- 66¼ 60 - 64¾ 81 - 60 23 - 85 28 - 28 

Rochester & Pittsburg . 24¼- 29¾ 27 - 88~ SO - 86¼ 28¼- 32¼ 28" - 81 22¾- 26¼ 24½- 85¾ 2-1¾- 81 23¾- 27% 22 - 26¾ 17½- 23% 19¼- 22~ 

Rome Wat. & Ogdensb. 20 - 2l½ 20 - 21¾ 20 - 26 .... - ........ - ........ - .... 88 - 40 .... - .... .. .. - ....... - ... . ~ - 80 81!1:(- SlM 

" Ex-privilege. 
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RAILROAIJ ANIJ MISCELLANEOUS STOOKS. 

1882-Concluded. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. J UNE. 
STOCKS. --------- ---- --- ----

Low.High Low.High Low.High Low. High Low.High Low.High ----------- ------- ---- --- --- ----
St. Louis Alton & T. H. S3½- 43¾ 26 - 4"!.¾ 2!)½- 81¼ 21¾- 28 23¼- 29¾ 23 :. 28 

Pref .. .... .. . . .. . .. . . ....... 80½- 92 78½- 85¼ 60 - 74 55 - 67¾ x60 - 73½ 577,-s- 68 
St.L.Jacksonv'e & C . . . .... - . ... .. .. - . ... ... - .... .... - . .. . .. .. - .... .... - . . . . 
St. Louis&S. Francisco. 39%- 46% 85 - 45 84½- 42½ 38 - 40 88 - 40¼ 33¾- 38 

P1.·ef ........ ................ 56¾- 66½ 45 - 61 48 - 57½ 50 - 56 49½- 52½ 46 - 50% 
1st p1•ef ................. .. 100½-106½ 79¼- 98¼ 87 - 95 88 - 91 86 - 88½ 85 - 90½ 

St. Paul & Duluth .. ..... 27 - 30¼ 26 - 80¾ 29 - 31½ .. - .... 29 - 82~ 30 - 30¾ 
Pref .......... ············· 68 - 71 

St. Pnul Minn.&Man .. 108½-115½ 
Second Ave (N. Y. City). .... - . ... 
South Ca1·olina RR . . ... .... - .... 
Texas & Pacific .... . ..... . 44¼- 51% 
Texas & St. Louis ....... .... - .. .. 
Toledo Delphos & Bul'l. 12 - 17½ 
Union Pncific . .... . ... . .... 114½-119¾ 
United Cos. of N. J ....... 183 - 183 
Utah Central. . . .... .. ... . . 100 -100 
Virginia lllidland ... . .... .... - .... 
Wab. St. Lou.is & Pac . . 84 -·88½ 

Pref ......... . .. ··········· 65%- 71% 
Wa1·ren .................... .. .. - . ... 

TELEGRAPH. 
Ame1·ican District ... ..... 31 - 38 
Amel'ican Tel. & Cable, .... - ... . 
Banke1·s' & 1Ue1·cbants' . . - .... 
Gold & Stock ... .. . .. . .. . .. 
Mutual Union . . . .......... 
Weste1·n Union ............ 

EXPRESS. 
Adams .. ...... . ... . .... .. . . . . 
American .............. . . . .. 
United States . . ............ 
Wells, Fa1·rco & Co . .. ... . 

COAL & MINING. 
Cameron Coal & Iron . . 
Cal'ibou Consol. Mining 
Centrnl Al'izona Mining 
Colorado Coal & Iron . .. 
Consolidation Conl. . .... 
Cumberl'd Coal & Iron . 
Deadwood Mining ........ 
Excelsio1· Mining ....... .. 
Homestake Mining .... .. 
La Plata Mining .......... 
LittlePitt!!lburg Mining. 
Mal'iposa Lnnd & Min'g 
Maryland Coal . ........... 
New Ventral Coal. ....... 
Ontario Silver Mining . . 
Pennsylvania Conl. .. ... . 
Quicksilver Mining: ...... 

Pref . . . ... ........ ... .... 
Robinson Cons. Mining 
Silve1• Cliff' Mining ....... 
Staudard Consol. Min'g 
Stormont Mining .. . ...... 

VARIOUS. 
Canton Co .... . ......... . . .. 
D 
I 

el. & Hudson Canal. .. 
ron Steamboat Co .. .. 

N. Y. & Texas Land ..... 
Oregon R'y & Nav. Co ... 
Pacific Mail S.S .......... 
Pullman Palace Car . .. . 
s at1·0 Tunnel. ... .. ...... $ 

100 -100 
-... . ... . 

76½- 82¾ 

145 -149½ 
92 - 94½ 
76 - 80¼ 

128 -130½ 

31¾- 37 
2½- 2¾ 
] - l ¾ 

41 - 45¼ 
32 - 36% 

-·· ·• .... 
5· - 5½ 
¼- ¾ 

15%- 16½ 
9¼- 9¼ 
1½- 2 
2 - 2½ 

20 - 26 
19 - 20 
33 - 35 

240 -245 
12 - 14¼ 
57 - 62¼'. 
2¼- 4 
2¼- 2¾ 

14 - 17¾ 
-... . ... 

60½- 60½ 
105½-1077/4 

-.... . ... 
44¾- 49¾ 

128 -140 
39¼- 43¼ 

129½-145 
%- 1 

* Lowest price is ex-privtlege. 

STOCKS. 

RAILROAD. 
A lbany &Susquehanna. 
Allegany Central. ...... 
Atchison Top. & S. Fe .. 
Bost.& N.Y. Air-L., prt 

ur. C. Rap. & North ... 
Canadian Pacific. 
B 

C 
C 
C 
C 
C 
C 

.. .... 
anada Southern ....... 
edar Falls & Minn ..... 
ent1·al Iowa ............. . 
entral of New Jersey. 
entral Pncific ........... . 
hesapeake & Ohio .. . .. 
1st p1·ef ........ . .......... . 
2d pref ................... . 

Chicarco & Alton .......... 

C 
C 

C 

Pref . ....................... 
hie. Bu1·l. & Quincy ... 
hie. Mil. & St. Paul.. .. 
P1•ef ............ ............ 
hie. & Northwest .. .... . 
Pref ....................... . 

Chic. R. I. & Pacific ..... 
Chic. St. Louis & N. O ... 
Chic. St. Louis & Pitts. 

JANUARY 
----
Low.High 

-• · ·• .... 
10 - 10 

-.... .... 
79 - 82 
82 - 83 

-... .... 
65 - 71¾ 
14 - 15 
25 - 28 
68}i- 76½ 

x88:l;( 88 
22 - 2334 

80¼- 85½ 
28½- 27 

184¼-137¼ 
-.... . .. . 

120 -125% 
103¼-108½ 
119¼-122 
130 -136¼ 
145¼-151¼ 
123 -127¼ 
80 - 80 
.... . ... 

70 - 71 x71½-x80 
108%-112 110 - 123 
.. .. - . ... ... . - .... 
80 - 80 .... - .. .. 
36½- 49¾ 84¾-46% 

- -... . .. . .... . .. . 
10½- 15¼ 10½- 17 

110¾-119¾ x09¾ xl6¼ 
185 -185 .. .. - .... 
... . - .... .... - . ... 
... . - . ... 43 - 62½ 
277,f- 87% 80¾- 86¾ 
54¼- 68¾ 55 - 63 
.... - .... .. .. - .... 

81 - 60 40 - 56 
... - .... .... -
.... - .. .... - .. .. 
99¼- 99½ .. .. - .... 

... . - .... .... - ... . 
76¾- 82¾ 76½;-x.93¼ 

142½-148 139 -145 
90 - 97½ 1:11~- 95¼ 
78 - 78½ 72½- 76¼ 

125 -130 126 -130½ 

.... - . ... 27½- 84½ 
2 - 2 .... - .... 
1 - l ¼ ¾- 1 

38¾- 44% 88 - 53% 
30 - 32 29½- 31 
.... - .... 7 - 9 

6¾- 6~4 5½- 6½ 
¼- l½ l ¼- 2½ 

18¼- 19;¼ 17½- 19½ 
- -... . ... . .... . . .. 

1%- 1% l ¾- 2¼ 
- -.... ... . .. . .... 

17 - 19 15¼- 17½ 
17 - 19 16 - 18 
85 - 85 35 - 85¾ 

-.... .... .. .. .... 
11¼- 18½ 11¼- 12 
57½- 62 55 - 60 
2¾- 3¾ 3¾- 4 

.. .. - . ... 2 - 2 
16 - 17½ 14¼- 19½ 
1½- l½ .... - .. .. 

60 - 65 60 - 62 
xt06¼- 9½ 102¾-107½ 

- -.... ... . .... ... . 
42 - 44% 37 - 40 

130 -140 128 -142 
38 - 45½ 38½- 48% 

*122 -141 123 -128½ 
%- % ¾-- ¾ 

FEBR'RY. MARCH. 
----
Low.High Low.High ----
128 -181 .... - ... 

- -.... . ... ... . ... 
78½- 79 78¾-- 80 
80 - 81½ 78 - 80½ 
80½- 82 80 - 81 
58¼- 61½ 58¼- 59¼ 
63¾- 68¾ 65¼- 69¼ 
12 - 14 18 - 13¾ 
.... - . ... .... - . ... 
68¼- 78½ 71 - 73¾ 
79 - 83¾ 74¾- 82¼ 
20¼- 28 21:)s- 23 
29%- 82¾ 80¾- 88 
22¼- 25¼ 23 - 24¾ 

130 -1.37 131½-185 
140 -145 .... - . ... 
115¾-1227/4 117 -125¼ 
97%-106¼ x977,1i 102% 

116¾-120¾ 116¾-120½ 
128¼-133¼ 131¾-184% 
143 -147¼ 145 -150¾ 
118 -123~ 121¾-124¾ 
.... - .... . .. - . .. . 
.... - .... . ... - . .. 

C ~~
1s~::i-'~~~·m:·:&·o:::r~ 55 .. ·«¼= 4;/· ·471A= 60¾ 

70 - 78 77½- 86 80½- 80½ 
118¼-120% 119 -186½ 128 -186½ 

- - -... .... . ... . ... . .. . ... . 
.... - . ... .... - . ... . .. . - . .. . 
38 - 45¾ 36:)s- 43),s 36¾- 44¾ 
.... - .... 17 - 17 . .. . - . ... 
12¼- 15 11½- 13 11 - 11 

lOlc!¼-115½ 111 -114¼ x06½ 113¾ 
·• •· - .. .. 188 -188 ... . - .... 
. ... - . ... . ... - . . . . ... - ... . 
. .. - .... . .. . - . ... .. - . . . . 
27¼- 35¾ 2':¾- 81% 23¾- 30¾ 
49¾- 61¼ 49¼- 55¾ 45¾- 54½ 

. ... - . ...... - . ... . ... - ... . 

44 - 52 44 - 47 40 - 45½ 
- - -.... . ... . ... .... ... . ... . 

.... - . ... ... . - .... .. .. - .... 

.... - .... .... - .... 92 - 92 
- - -. ... . ... . ... . .. . .... . ... 

80¼- 90¾ 81¼- 86 80¼- 86¾ 

140 -143¾ x34 - 142 135½-140 
93 - 91? 93 - 97% x91 - 97¼ 
74 - 76 72 - 74½ 70 - 78 

126 -129 125½-130 128 -131 

34½- 84¾ 30 - 35 88 - 38¾ 
.... - .... .. . - .... .... - . .. 

¾- 1¼ ¾- % %- 1 
46 - 53% 48¼- 52¾ 40 - 48¼ 
2S - 30¼ 80 - 30 29 - 29 
.... - ... . .... - .. .. .. .. - . .. 
, .. . - .... 6 - 6¼ 5 5½ 

2 - 2% l ¼- 2 1 - l¼ 
17\14:- 18½ 17¼- 18¼ xl7¼- 18 

.. .. - ... ... . - . ... . ... . .. . 
l¼- 1% .... - . .. . 1¼- l ½ 

.... - .... . ... - .... 1!4- 2 
15 - 17½ 18 .. 14 13 - 16 
15 - 15 13½- 18½ ... . - . ... 
85 - 85½ 35 - 313 x84 - 85½ 

245 -245 .. .. - .. . 245 -245 
11½- 127/4 8¾- 12 8¼- 9 
56 - 57 49¼- 58 47 - 47 
3¼- 3¼ 2 - 2¼ 1 - l 

.... - .... .... - ... . ... . - . ... 
15 - 19¼ 14 - 18 16¼- 18¾ 

- - -.... .... .. .. .... .. . ... 

60 - 61 60 - 60 ... . - . ... 
103%-106 103¼-106% 102¾- 118 
.. . - .... .... - . ... 59 - 59 

.... - . ... 37 - 88½ 87 - 89 
139 -145 137 -140 135 -188 
37 - 42¼ 39¾- 44¼ 39½- 43 

125 -127 1.20 -127 117 -125% 
½- ¾ ¾- ½ ¾- ¾ 

1883. 

.APRIL. MAY • JUNE. 
----

Low.High Low.High Low.High 
---- ---- ----

130 -131 182 -i32 180 -132½ 
14 - 20 .... - .... . ... - . .. . 
84 - 85% 82¾- 837/4 83%- 84¾ 
78 - 80¼ 81 - 84¾ 81¼- 83 
80¼- &2 81 - 82 81 - 82½ 
58½- 61½ 60 - 65½ 61¾- 65 
65%- 69½ 63¼- 67¾ x64 - 68¾ 
13¼- 15 .. - ... . 14 - 17½ 
25 - 25 .... - . ... .... - . ... 
72 - 79% 75%- 80¾ 797,f- 89 
75%- 80¼ 71¼- 77½ 74%- 77½ 
20¼- 22¾ 19¾- 21¼ 19 - 20M 
81¾- 33~ 28¼- 82¼ 28½- 31 
23½- 25¼ 21¼- 23% · 21¾- 23½ 

133½-135 182¾-185 133½-136 
.... - .... 140 -140¼ .... - . ... 
124 -120¾ 120%-126¾ 122 -126¾ 
98¾-104% 100%-105¼ lOl U-106¼ 

117 -121% 1m -121¾ 119 -121 
133 -140¼ 128%-185¾ 130½;-136¾ 
149¼-157 146¾-158 148½-158¾ 
122 -126¼ 121¼-126¼ 122½-126¼ 

- - -.... .... .... .... . ... .... 
20¼- 22 18 - 22 18 - 19¾ 
54 - 56½ 54¾'.- 5i¼ 55 - 57 
47½- 52 44 - 50¾ 45 - 48 

J ULY. AUGUST. 8EPT'BER. OCTOBER. 
------- ---· ----
Low.High Low.High Low.High Low.High 
---- ---- --- ----
27 - 36¼ 85 - 43 40 - 50 38 - 48 
61 - 80 79½- 89 85¾- 91 80 - 88 

- - - -. ... .... . .. . .. . .... .. .... ·•· · 
36½- 43¾ 40 - 43¾ 42½- 43 37¼- 40¼ 
48½- 61¼ 58 - 61¾ 57¾- 65 56 - 60½ 
92 -100 97½-100 98 - 100:½ 95 - 98 
80 - 89 83 - 84 33 - 30½ 33 - 85% 
84¾- 90 88 - 90 88¾- 96 91¼- 94¾ 

*128 -144¾ 131 -149½ 146¾-166½ 144¾-162% 
. ... - .... 170 -185 . ... - . ... - .... 
25 - 27 22 - 2994 29 - 30 . ... - . ... 
43¾- 55 48¼- 54}2 4774- 52¾ 38%- 47 
20 - 31 .... - . ... . ... - ... . - . .. . 
12½- 19 15½- 17¾ 15 - 15 12 - 14½ 

110½-118 114¼-119¾ xl08½ 18½ 10-1¾-109¾ 
. ... - ... 188½-188½ ... - .. ... - .... 
.... - .... · ··• - . ... .. . - ... . .. .. - .. .. 
49 - 56¼ 50 - 5-! - . ... 50 - 50 
28 - 39 84¾- 89% 35½- 3li¼ 29½- 36¾ 
51 - 69¾ 63¼- 69 66¼- 70¾ 55¼- 66¾ 
... - .... 118 - 118 . ... - .... . ... - . ... 

47 - 59 51 - 64 - .... 35 - 44 
. ... - . ... ... . - . ... 73 - 74 69 - 73% 
. ... - . ... . .. . - . ... .... - .... .. .. - . ... 
.. .. - . .. .... - . . .. - . .. . . .. - . .. . 
.. .. - . ... 25½- 80¼ 25 - 27¾ 20 - 27 
84½- 91¼ 88½- 91 x88¾,-93¾ 85¾- 89% 

~ 

137 -140 189 -140½ 140 -143 139½-140½ 
fil l'(- 95¾ 94 - 96 93½- 96¼ 90 - 97 
71½- 75¼. 74 - 75 70 .. 74 65 - 71 

125½-130 128 -131¼ 180 -182 129 -132 . 
35 - 37¼ 35½- 35¼ 19¾- 25 18 - 20 

. ... - .. .. .... - . .. . . ... . ... .... -

.... - ··· - ½- ½ ¾- ¾·•·· - .... 
44 ·- 50 42 - 49 42 - 46¼ 40 - 42 
32 - 33 82 - 82½ .... - ... . .... - . ... 

.... - . ... .... - .. .. . ... - .... ... - • · 

.. . - •· ·· . ... - . ... ~ ... - . ... 4½- 4½ 
.... - . .. .... - ... . ... - . ... ·••· - . .. . 
177/4- 19½ xl7½-19½ 18¼- 18¾ 17½\- 18 

- - - -... . . ... . ... ... . ... . ... .... . ... 
.... - . ... . .. - ... . - . ... .... - ... . 
.... - . ... . ... - . ... . .. - .. - . ... 
16!4- 18 18 - 20 20 - 20 17 - 20 
17 - 17 17 - 18 19¼- 23 18 - 19 
35¼- 86 40 - 40 38¼- 39¾ 36 - 38½ 
... - . ... .... - . ... - . ... .... - .. .. . 
9 12½ 10 - 11 10¾- 11 8 - 10¼ 

45½- 50 45½- 45½ 45¼- 45}4 40 - 45 
.. .. - .. .. .. .. - ... . · ·• - . ... .... - .... 

- - - -.. .. .... .... .. .. .... .. .. ... . ... 
17 - 18½ x7%- 17¾ 6½- 8 4½- 6¾ 

. ... - . .. . ... . - .... . .. . - ... . .. .. - . ... 

.... - .... - . .. - .... .. - .... 
lll¾-118½ 114 -llO¾ 1127,-s-117¼ 111¾-114½ 
... . - .. .... - . ....... - .... .... - . ... 
40¼- 49¾ .... - .. 50 - 50 50¼- 54¾ 

134½-149½ 148 - 155 158 -163¼ 152 -lii8 
42½- 48¾ 48½- 47¼ 43%- 47½ 38½- 44½ 

125%-132¾ x127½--185 128¾-135½ 127 - 130 
¾- ½ ¾- ~ ~a- % ¼- % 

JULY. AUGUST. 8EPT'BER. OCTOBER. 
--- ---- ----· ---
Low.High Low.High Low.High LOW.High 
----- - ---- ----

.. .. - .... 127 - 127 182 -182 131 -185 

.... - .... .... - . ... .... - . ... ... . - .... 
81½- 83½ 79¼- 80 83¼- 83¾ 81 - 62 
80 - 82% 79¾- 88 81 - 83½ 79¼- 81¾ 
80 - 84 80 - 81½ 75 - 80 80 - 81 
54¼- 64¼ 52¾- 57½ 56 - 59½ 4S¼- 64½ 
58½- 647'9 48¾-55¾ 52¼- 56½ 47¼- 55% 
13 - ltl½ 14½- 14½ . ... - . ... . ... - . .. . 
18 - 18 .... - . .. . ... - . ... 13 - 14 
84%- 88¾ 78¼- 87¼ 78%- 83¾ 78 - 90 

x70¾-77¾ 62½- 71½ 65%- 69¾ 61 - 67½ 
-:.6 - 18½ 18½- 17½ 16 - 17 13 - 16 
27½- 21:1% 23 - 29¾ 25 - 29 23½- 28¾ 
19 - 2l¾ 18 - 20¼ 18½- 20 14¾- 18 

132¾-136 x128-186 132 -185 180½-133½ 
140 -140 140¼-140¼ . ... - . ... 145 -150 
121 -126½ 117 -124½ 128 -127¼ 120¾-126% 
101¼-106 97½- 104¼ 102¼-106½ 92%-103 
117 -120½ 116 - 119½ xl17-122);( 115 -118 
125¼-184¾ 119%-1281)( 122¼-129¾ 115_½-125/}s 
144½-152 137½-146 142¾-152 184 -146 
120½-12-1% 117½-122% 121 -125¼ x117½ 22¼ 

- - - -. ... ... . .... .... ... . ... . .... . .. 
13¾- 19¼ 10½- 15 14 - 15 11 - 13½ 
50 - 55 38 - 46½ 43 - 48½ 33 - 47½ 
42¾- 48¾ 369(- 46 40¼- 44 80 - 40½ 

NOV'BER. DEC'BER. 

Low.High Low.High 
-------
39.¼- 46½ 41½- 48¼ 
80 - 110¾ 84½- 94½ 

. ... - . ... 129 -129 
81 - 87½ 82¼- 85½ 
49½- 57 51 - 55½ 
90 - 98½ 93¼-100 
32 - 38½ 86½- 429( 
90 - 90 90¾- 01:1)4 

135 - 152¾ 140 -1469( 
- -.... . ... .. .. . ... 

33 - 33 24 24 
34 - 42 86½- 42¼ 
20 - 20 15 - 15 
IO¼- 11¾ 8½- 10 
997,i-108 x98)4x05¾ 
... . - . ... .. .. - . ... 

- -.... . ... . .. . . ... 
25 - 25 . ... - . ... 
27 - 84½ 29¾-86),( 
50 - 60¾ 51 - 56¾ 
.... - . .. . .... - . ... 

.... - ... . 85½- 85½ 
x65 - 71 65¼- 69 
.. - . ... 125 -132 

.. .. - . ... ... . - . ... 
20 - 27 19¼- 25 
18½\- 87 79¼- 83¾ 

xl85-138 183 -188 
92 - 1)6 X>•O½ 95 

x62 -x67 65 - ~ 
127 -180 128 -131 

20½- 20½ .. . - . ... 
. ... - .. .. .... - . ... 

½- ½···· - . ... 
25 - 40¼ 27¼- 82¾ 
27½- 27½ 29 - 29 

. ... - .. .. .. .. - . ... 
4 - 4 4 - 4 

.... - .... .... - . ... 
17~- 17½ 17 - 17½ 

.... - ... . .... - . ... 

.... - . ... .... - . ... 
-.... .... .... - .... 

18¼- 21 16 - 17!1i 
rn - 19¼ 14 - 16 
36 - 87½ 35¼- 86 
. .. - .... .. .. - . ... 
8}4- 9% 9 - 9½ 

41 - 44 40 - 40}4 
- -... . . .. .. .. . .. . 

.... - .. .... - . ... 
5¼- 5% 6 - 7 

. ... - .. .. ... . - . .. 

. .. - .... 59½- 59½ 
105½-113% 106¾-111 
.. .. - . ... .. .. - ... . 
51 - 55 .. .. - . ... 

148½-160 188 -158 
32¾- 40~1! 84½- 46 

120¼-127 122½-125% 
¼- ¼ ¼- ¼ 

NOV'BER. DEC'BER. 
-------
Low.High Low.High 
--------
133 -133 184 -184 
. ... - . ... . .. . - . ... 
. ... - . ... 79¾- 79¼ 
80 - 82½ 82 -8~ 
81½- 86 81 - 85 
56½- 68½ -52¼- 59¾ 
51¾- 577/4 x50 - 67½ 
10 - 18 .... - .... 
.... - . .. . 18 - 13 
83½- 85½ 83¼- 85¾ 
64½- 68 68¼- 68 
15 - 17 14 - 15½ 
25½- 28½ 24 - 28 
16½- 18¼ 16 - 18 

133 -184 182 -184~ 
. ... - . ... . ... - .... 
124¼-128¼ 119¼-126¼ 
98%-101¼ 91~- 99!1<( 

116%-119½ 116 -118¼ 
122 -127% xll5¼27¼ 
139½-149 x141¾49U 
120 -123 116½-l~,{ 
... . - . ... . ... - . ... 
12 - 14% 12 - 12¼ 
87 - 44 83¼- 38¼ 
84¾-38% 88 - 37 
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RAIL.ROAD AND MISCELLANEOUS STOOKS. 

1883-CJonttnued. 

JANUARY FEBR'RY. MARCH, APRIL, MAY. JUNE. JULY. AUGUST, SEPT'BER. OCTOBER. NOV'BER. DEC'BER. 
STOCKS. ----1-----1------- ---- ---- ____ , _____ , ____ _ 

I.ow.High Low.Hil!'h Low.High L nw.H igh Low.Hi,zh Low.High Low.Hil?h Low.High Low.High Low.High Low.High Low.High 
------1 

Ch. St. P. M.& O., pref. lOT:Xi-118¼ 102¾-108¾ 106¼-109¼' 106 -109 102½-108¼ 104 -106-¾ 101¼-106 97 -105¼ 101 -104.¾ x91-x100½ 95¼-100% x~-99 
Cin. Hain. & Dayton... .. .. - ........ - .. .. . .. - .. .. 85¾- 85¾ .... - ........ - ........ - ........ - ........ - ........ - ........ - ........ - .. .. 
Cin. Sandusky & Cleve. .. .. - . .. . 46 - 46 48 - 49½ 4':l½- 49 88 - 48 40 - 45 40 - 42 4v - 40¼ 88½- 44 .. .. - . . . . .. .. - .. . . .. .. - .. .. 
Cleve. Col. Cin. & Ind... 77 - 84 69¾- 79¾ 72¼- 74¾ 74 - 79¼ 67¼- 74¾ 70¼- 77:k 69)4- 75¼ 59 - 70 61 - 66 54 - 63 60¼- 74 64 - 78¼ 
Cleve. & Pitts., guar .... 189 -142 140½-141 188 -139>!: 183 -188¼ :so;);!-183 129¼-134 183½-135½ 124¼-132¾ 132½-135 130¼-186 134 -186 137 -140 
Columbia&Greenv., pf • .... - .... 31 - 34 34 - 54 48¼- 59½ 59½- 68½ 65 - 66 61 - 64 .... - ........ - ........ - .... 81 - 85 .... - .... 
Col. Chic. & Ind. Cen.... 8¼- 4% 4 - 6 5½- 7¼ 4%- 5% 4½- 5 4 - 4 . . . . - . . .. 3 - 8 2½- 8 2 - 2½ .. .. - .. .. 1½- 2 

Assessment paid ........... - . .. . .. . - ... 10¼- 10¾ .... - ........ - ........ - ........ - ........ - ........ - ........ - ........ - .... .. - .. .. 
Reorganization ctfs ... .... - .. .. .. - ... . .. - .... 11¼- 11½ 10 - 10 .... - ........ - ........ - ........ - ... .. ... - .. . . .. . - .. .. . .. - ... . 

Col, Hock. Val. & T oi .. .... - ........ ~ ........ - ........ - . ....... - ........ - ........ - ........ - ........ - ........ - ........ - .... 80 - 80 
Danbury & No1·walk .... 70¾- 70¼ . ... - .... 63 - 68 ... - .. .... .. - ....... - ........ - ........ - ........ - ........ - .... 50 - 50 .... - .. . 
Del. Lack. & Western .. 124¾-129¼ 118¼-125½ 122 -125% 124¾-181¼ 122 -128¾ 1237A-1S0 122½-130¼ 118¼-125¼ 119%-124% xlll½ 22)4 113¾-119½ 115¼-119:1:( 
Denver & Rio G1·ande .. 89¼- 51¼ 42¼- 48¼ 44 - 47¾ 413¾- 50¾ 46 - 51½ 41¾-- 48½ 36¾- 45½ 21¼- 87¾ 25 - SO¾ 22½- 27½ 22½- 25% 22½- 26½ 
Dubuque & S. City ....... 89 - 89½ 87½- 87½ 85 - 92 x84½x86½ 82 - 85¼ 81¼- 82 82 - 82 78 - 78 85 - 85 79 - 79 .... - ... . 77 - 80½ 
East Tenn. Va. & Ga.... 9¼- 10¾ 8¼- 9½ ~ 8- 9% 9 - 11¼ 8¾- 10¼ 8½- 10 7%- 9¾ 7 - 8;l1; 7¾- 8¾ 4½- 8 6¼- 7!,,, 5¾- 7¾ 

Pref . .......... . ...... . 16:1:(- 18¼ 14¾- 16¾ 15¼- 17½ 16¼- 28 18 - 22 17½- 19½ 15¼- 18½ 13½- 17 14½- 17 11¼- 15¼ 12¼.- 14; .. 11½- 14¾ 
Evansville & T. Haute 75 - 75 70 - 75 68 - 70 68 - 68 .... - .. . . 59 - 59 .... - .. .. 45 - 45 60 - 60 50 - 50 56 - 56 50½- 55 
Flint& Pe• e Marq,, p1•f . .... - . . . .. - ........ - .. .... - ........ - .. . 10, -107 99½- 99½ .... - ........ - ........ - .... 103%-104 .... - .. .. 
Fort Wo1·tb & Denver . SO - 83¼ SO - 81¼ 80 - 81% 81¼- 81½ . . .. - ....... - ........ - ........ - ........ - ... - .... . - ........ - .. .. 
Green Bay W n.& St.P. 6 - 6½ 5 6 5½- 9¼ 8½- 10% 'i½- 9)4 9 - 10¼ - ½ 6 - 7¾ 6 -

0

7¼ · 5%- 6¾
1
:::. - • • • • 5 - 5¾ 

Hannibal & St. Joseph . 42½- 46¾ 40 - 44 88 - 88 89 - 43 41 - 48 .... - ........ - ........ - .. .. 3~ - 89 88½- 887~;1. ... - ........ - .. .. 
P1•ef . ....................... 72 - 87¾ 80 - 66½ 78½- 84 81½- 94½ 93 - 97¾ 92½- 95½; 90 - 98 90 - 93 .... - ........ - ........ - ........ - ...• 

Harlem .......... ........... 196 -200 200 -200 200 -200 194 -198 19:; -197 197 -199 196 -196 190 -190 192 -195 192 -196 197 -197 xhJ0-190 
Houston & Texas Cent. 75 - 79 73 - 78 75 - 78½ 75½- 82½ 'i'O - 75 67 - 72½ 68 - ffl) 68 - 62 59 - 62 57¼- 58 50 - 65 50½- 60¼ 
Illinois Central. .......... 141~147 x41~ 146¾ 148 -146 144 -14.77/4 141¾-145¼ x182-148 129¾-134 124 -lln 127 -180 125½..'.132 129),.(-134¼ lSl -134 

Leased line, 4 p, c . . . . . 78 - 81 77 - 80 79½- 80 80 - 81 80 - 81 79 - 80¼ 77 - 80 78 - 79½ 78 - 81 80½- 88 82 - 88½ 81¾- 84¼ 
Ind, Bloom. & West.... 82 - 85 27 - 81¼ 29½- 35¼ 30 - 85½ 25 - SO½ 29 - 82 27 - 32 19½- 28¼ 23¾- 27% 19 - 25 20 - 23½ 17½- 28,:! 
Joliet & Chicairo ........ . .... - .... 188 -188 .... - . ....... - . . . . . .. - . .. . - ........ - ... .. ... - ........ - . . . - .. 188 -188 ... - ... . 
Lake Erie & Western ... 29¼- 83¼ 26 - 29½ 26¾- 82 211½- 83¼ 26 - SO 28¼- 82:}.! 25¼- 30¾ 18½- 26 20¾- 24¼ 13½- 21 16¼- 26 18¼- 25 
Lake Shore ........ . ...... . 110¼-114½ 106%-111 xOS¾ 111¼ 108 -114¾ 107)4- 111% 108¼-118¾ 105%-110½ 98¾-1077/4 100¾-105 x92!¾(103¼ 97½-103¼ x94¾ 102:J,C 
Long Island ................ 60 - 65 60Jl(- 63½ 62 - 63½ 62'7/4-- 69 66½- 69 68½- 86¾ 77¼- 86½ 75¼- 82½ 7l½- 79 5S - 73 66¾- 78 65¼- 70 
Louisiana & Mo. Riv ...... - ........ - .. . . . .. - ........ - . . . . . .. - . . . . 13½- 13½ .... - ........ - .. .. 13 - 13 13 - 18 14½- 25 .... - ... . 
Louisville & Nashville. 51¾- 58½ 51;}s- 57¼ 53¾- 55¼ 52½- 58¼ 47%- 54¼ 49 - 54% 48¼- 54¼ 40%- 50% 44¾- 53¼ 44½- 51¼ 48 - 51¼ 48¾- 50¼ 
Louisv.New Alb.&Cbic, 68¼- 68 60 - 65 55 - 56 54%-- 5&¼ 55 - 55 89½- ·52 45 - 50 45 - 45 40 - 40 80¼- .J.O 85 - 88 30 - 85 
Manhattan Elevated... . 47 - 51 45 - 53¼ 40 - 40 41 - 45 43½- 44¾ 43¾- 49'% 45 - 49 88 - 4.5 39 - 45 41 - 46 42¼- 49 42 - 47 

l11t pref ...... .. . ....... 84¼- 90 86 - 68 85 - 85 x8l½x84 88 - 8t, 82½- 90 88½- 88¼ 80 - 88 86 - 86 82 - 84 80 - 87 86 - 86 
Common.... .. . . . . . .. . . .. . 50 - 50 4S - 58 48 - 48 45 - 45 44¼- 44½ 49 - 50 45 - 48¾ 88 - 88 . . . • - .. .. 42 - 48¾ 41¼- 46 . . . . - .... 

Manhattan Beach Co... 18 - 10 15 - 18½ 18 - 26¾ 28 - 24¾ 21 - 25 23 - 80¾ 24 - SO¼ 16 - 25¾ 18 - 20 12½- 18 15¼- 17 15½- 17 
Mar. & Cin., 1st p1•ef.... . .. - . .. . 11 - 11 . . . . - ........ - .. . . 12½- 12½ .... - ........ - ........ - ....... . - ........ - . . ...... - ........ - .. .. 
Memphis & Charleston. 45 - 55 86 - 46 88 - 48¾ 88½- 44¾ 87 - 49 42 - 45 88 - 44 34½- 47 89 - 48½ 89 - 42 41 - 4.8 82 - 42 
Metropolitan Elevated. 80 - 85 eo - 85 79½- 81 80 - 81½ 76 - 83½ 88½- 93 89 - 90 89 - 91¾ 86½- 95½ 90 - 92 89 - 94 ti8 - !JO 
Michigan Central........ 96 -100¼ 90 - 96¼ 91¾- 96¾ 98 - 96¾ 91½- 95 x92¼ 99 85½- 94 80½- 88¼ 80¼- 87¼ 77 - 96½ 89;,C- 94% x85½- 94 
Milw. Lake Sb. & W .... 17¾- 18 15 - 15 ... . - ....... . - .... 14 - U 10 - 10 .... - .... 12 - 12 11¼- 12¼ .... - •.•.•••• - ........ - •••• 

P1•ef ........ ................ 46¾- 48½ 42¾- 46 42 - 45¼ 44½- 4711, 42 - 47¼ 44 - 46½ 43 - 45½ 88 - 48½ 41 - 45¾ 85 - 42 40 - 4~ 88½- 89 
Milw. & Northern....... . . - ........ - .... 25 - 25 ... . - ........ - .. . ... - .... ... - .... - ........ - ........ - ........ - ........ - ... . 
Minneapolis & St. L.... 27 - 80¾ 22%- 27¼ 25½- 27¾ 25½- SO¼ 25¼- 28¾ 26 - 28¼ 22½- 27½ 19¼- 24 21¼- 25% 18 - 24½ 19 - 22½ 16¾- 20¼ 

Pref....... .... ...... ....... 60 - 68½ 52 - 62 57 - 61 57>11- 62½ 53 - 59 54½~ 58½ 50 - 58 47 - 51¼ 49 - 58 35¾- 48 40 - 48¼ 88 - 41 
Mi11souri Kan. & Texas 80½- 34% 29¼- 82¾ SOx- 82½ 29%- 8$¾ 27¼- 81~ 28¼- 82 26½- 81¾ 21¼- 28¼ 24¾- 27~ 19½- 26~ 28 - 25¾ 20¾- 25 
Missouri Pacific ......... . 100¼-105¾ 97!1(-103¾ 99¾-103½ 101¾-106% 101¼-105½ :rill½ 106½ 98¾-105¼ 93 -100¼ 95½-102 90½- 97¼ 94¼- 98¾ x86 - 98¼ 
Mobile & Ohio... . . . .... 17¾- 19½ 15 - 19¼ 16 - 19¾ 17 - 19 15 - 15½ 14:,1-4-' 16 18½- 15 10½- 15 12 - 18 10 - 13 10¾- 12 10 - 11¼ 
Morris & Essex ........... 122¼-124 120 -122½ 122 -124 123¾-125 124¾-128 124 -129¼ 120)4-126 123¼-124¾ 121¾-125 121 -124½ 122 -124¾ xl21½ 2~ 
Nashv. Chatt. & St. L ... 55¾- 64¼ 56 - 62 57 - 60 57 - 59 50¼)- 56!,ii 54 - 59 54 - 54 51 - 56½ 54 - 60 52¼- 58 57 - 59 54 - 5'1¼ 
N. Y. Cent. & Bud. Riv. 125¼-128¾ 124¼-127¾ x125-129¼ 125 -128½ 120¼-125¾ 118½-125 113%--120¾ 118½-117 xlS¾ 119¼ 112%-120 115%-118¾ xlll½ 18¾ 
N. Y. Chicago &St. L ... 12¼- 15½ 10 - 12!14 11 - 18¼ 11¼- 12¼ 10¼- 12¾ 10¼- 12¼ 10 - 11¾ 7 - 10% 8¼- 9¾ 7½- 9 7¾- 11 8½- 10¼ 

Pref. ... . ... ................ 29 - 85 28 - 29 26½- 29½ 27½- 80 23 - 27 23¼- 27¾ 21½- 24½ 17 - 22¼ 17 - 19!Hl 18¼- 17¾ 14¾- 21½ 18 - 21 
New York Elevated ..... LOl -101 105 -105 108 -105 - ........ - .... . . - ... . . ... - .. . . 90 - 90 . .. - .. .. .. - ... 98 - 98 .•.. - ..•. 
N. Y. l.ack. & West ..... .... - ........ - .... 85½- 89½ 877/4-- 69½ 88 - 89¼ x87½ 89¼ 85½- 88½ 84¾- 87)4 84 - 86)4 83¾- 85 84½- 87 85½- 87¾ 
N. Y. Lake Erie & West. 877/4- 40'% 34%- 89 86¾- 88 86¼-- 89¼ 83'%- 817½ 85¼- 88¾ 84½- 87"'~ 28¼- 34¾ 29½- 82½ 27½- 81¾ 27¾- 80¼ 26¼- 81¾ 

Pref,. ..... 79½- 88 75 - 80 . . . . - . . • . 80¼- 81½ 78 - 79¾ 79 - 81¾ 76 - 80 72 - 76 75¼- 78½ 72 - 77 72¼-- 78 77¼- 80 
N. Y. & New England .... 48 - 52¼ 45½- 48 45¾-- 49 87 - 46~ SO¾-- 39 83 - 86¼ 29¼- 34 20½- 27¾ 19¼- 25¼ 19 - 26¼ 25½- 87½ 17½- SO¼ 
N. Y. N. Haven & Hartf. 169 -175 !.70½-174 178¼-175 175 -178¾ 180 -188 177 -188 175 -178 174 -179 176 -180 179 -180 179 -180 175 -180 
N. Y. Ontario & West ... 25¾- 27¼ 25 - 26¼ ~¾- 26¼ 25½- 29¾ 25 - 28¼ 25¾- 28¾ 23¾- 27¼ 19¾- 24¼ 20¾- 28¾ 19¾- 22¼ 19½- 21¾ 15¾-- 21¼ 

P1·ef... .. . . . . . . . . . .. . . ... . . . . . - ........ - • .... 85 - 85 ...• - .. . . ... - ........ - ...... . . - ........ - ........ - ........ - ........ - ........ - ... . 
N. Y.Susq.&West ..... .... - ........ - ........ - ........ - .... 6½- 8¾ 6¾- 8 6¾- 7 5 - 6½ 5¼- 6½ 4¼- 5¾ 5½- 6 5 - 6¼ 

Pref........ ........... ..... . .. - ........ - ........ - .. .. - .... 19½- 21¾ 18 - 20½ 18½- 20¼ 14¾- 17 15 - 17½ 14 - 15 15¾- 18 16%- 19 
Norfolk & Western... ... 18 - 18 .... - ........ - •... 10 - 10 13 - 18 18 - 18 12 - 12 . .. - . . .. . .. - .... 10 - 10 11 - 12 18 - 18½ 

Pre1 .. ....... . .............. 46¾ 49¾ 87½- 46¼ 89¼- 48 41 - 45¾ 89¼- 4;; 41¾- 48 88 - 42¾ 82 - 88½ 85 - 40½ 88½- 41½ 41 - 46¼ 89¾- 45½ 
Northern Pacific .......... 46%- 51¾ 44%- 49½ 48¼- 51¾ 49¼-. 52½ 48,f- 51¾ 50 - 53¼ 47¼- 52¾ 85¾- 49¼ 81¾- 48;1,! 23¼- 34% 28½- SO¾ 28¾-- 29'% 

P1•ef ............ ............ 88¼- 87½ 79¾- 85 88¼- 87¾ 85¼- 89¾ 85 - 80¼ 87 - 90% 84¼- 90 69¼- 89 61 - 77½ 56 - 70 68%- 67¼ 49:}~- 64¾ 
Ohio Central............... 12¾- 13¼ 9¼- 12¾ 11 - 18¼ 11%- 14¼ 10¼- 12¾ 9%- 11¼ 7½- 10½ 5¾- 8¾ 8¼- 5¾ 2 - 4¼ 8¼- 4¼ 2%- 8% 
Ohio & Missis11ippi..... .. 81 - 84½ 29 - 88¾ 81¼- 83½ 33¾-- 86§:\ 80!1,t- 85 ss - 36¾ 82 - 84.¾ 27 - 82¼ 28¾- 82½ 25½- 29% 26½- 28½ 21 - 28¾ 

Pref ........ .................... - .... 96 - 96 98½- 98½ 98 -108 100 -105½ 105½-112½ .... - ........ - ...... .. - ... . .... - ........ - ........ - •··· 
Ohio Southern.... . . . . . . . . 11¼- 18% 10 - 13 11¾- 12½ 12½- 14¾ 12½- 13½ 12¼- 13% 7 - 12¾ 8 - 10¾ 8¼- 11 7 - 9½ 8¼- 9½ 10 - 10 
01•egon Short Line . ...... .... - .... 25 - 25 .... - .... 25½- 26 27 - 27½ 28 - 82 .. .. - .... 25 ·- 25 25 - 25 20¼- 2 j 20¼- 21 19 - 19 
Oregon & Transcontin'I 82¼- 89 79 - 86 x81¼ 85,½: 79½ -85¼ 80¼- 85¾ 82¾- 86¼ 75½- 84½ 56 - 77½ x51 - 68½ 84%- 54¼ 46¼- 50¾ 29¼- 49¼ 
Panama....... . . . . . .. . .. . . . . . .. - .. . . . . . - ... . .... - . . . . . .. . - ... 100 -100 . .. . - .. . . . . . . - . . . . . . . . - .. . . . . - . . . . . . . . - .......• - • • • • • • • • - • • .. 
Peoria Dec. & Evansv .. 215¾- 28 19¾-- 25¾ 2()7/4- 24 20¼- 2-1¼ 16½- 21 18¼- 227~ 17 - 20 12 - 16¾ 13 - 16 12 - 15¾ 14¼- 17¾ 13¼- 17½ 
Pbila. & Reading.... . .. 52¼- 58½ 49¾-- 55¼ 52¼- 54% 53¼- 57.½ 51½- 56¾ 52¾- 61¼ 54¼- 59% 46¼- 57 48¼- 52% 48 - 53 50¼- 53 52¾-- 58¾ 
Pitts. Ft. W. & C., a-uar, 185 -188 185 -186¼ 185 -137 132!¾(-186¾ 130 -134½ 131 -183 182 -183½ 134 -134 129¼-182½ lS0¼--132!,,i 132 -134½ 132½-134½ 

Special........ . .. . . .. .. . . . .. .. - .... 183 -183 . . . . - .... 130 -130 .. . . - . . .. .. .. - . . . . . .. . - . .. . .. .. - . . .. . . . . - . . .. . . . . - .. .. .. .. - . . . . .. .. - .... 
Rens. & Saratoira ...... .. 189½-141 140%-142 144 -144 142 -145 144½-145 145½-145½ .... - .... 189½-189½ 141 -141 140 -141 145 -145 • • • - • . .. 
Riehm. & Allegheny. .. . 14 - 15 10 - 12¾ 10¾- 11¾ 11¼- 15½ 10 - 14 5 - l(l:}4 6½- 7 5¾- 7 .... -. . . . . 4½- 5¼ . . . . - . . . . 4 - 5¾ 
Richmond & Danville.. 47 - 60 49½- 56 52 - 55¼ 53 - 64 60 - 67¾ 58¾- 64½ 55 - 72 63 - 69 57½- 677/4 53 - 58½ 57½- 60 54 - 59 
Richmond & West Pt ... 21¾- 29 21 - 26¾ 22 - 24¾ 22¼- 25% 837/4· 37 81¼- 89 28 - 34],{ 28 - 83½ 29¾- 83 26½- SO 27¾- 83)4 28 - 82¾ 
Rocbel!lter & Pittsbura- ~ 20 - 22 16¾- 21¼ 19 - 20% 19¾- 23 18¾- 22 18 - 21¾ 16¼- 19½ 14 - 17¾ 16¼- 19¼ 14½- 17¾ 15¾- 18¾ 14¼- 16¾ 
Rome Wat. & Ogdensb. 32 - 82½ ... - .... 34 - 34 34 - 34 . ... - .... 29 - 29 .... - ........ - . ... .. - .... 15 - 15 19 - 20½ 20¼- 21¼ 
St. Louis Alton & T. H. 48 - 71 60 - 69 6i¼- 71¾ 69 - 71¼ 65 - 74½ 73 - 85 70 - 80 56 - 68 60 - 62 85 - 54½ 49 - 56 44 - 52¼ 

Pre1. .. .. . . . . . . .. . . .. . . .. .. . 90 -100¾ 92 - 99½ 97 - 99¾ x93 -103 87 - 95 98 - 07½ 92 - 92 86 - 90½ 88¼-- 92¼ 80 - 91 92¼- 95¼ 87 - 98 
St. Louis&S. Francisco. 81¾- 34¼ 29½- 82 SO - SO SO - 85 82 - 36¼ 34½- 35 so - 83 22½- 29 27¾- SO 20½- 27¾ 25¾- 26½ 25½- 26 

Pref.. ...................... 50½- 54% 48 - 51½ 48¼- 49½ 49 - 54½ 52¾- 59¼ 56 - 59½ 50½~ 56½ 41 - 47 47 - 4.8¾ 42 - 47½ 46 - 46½ 40 - 46 
1st pret . ..... .. ........... x98 -100½ 89 - 93 90 - 93 94 - 99 96½- 99 f:,9 -100 93½- 99½ 87½- 92 89¾- 90½ 87 - 90 89¼- 89¾ 87%- 90 

St. Paul & Duluth . ...... 88¼- 40'% 85 - 89~ 87 - 88 85 - 88 84¾- 89¾ 85 - 38 34½- 88 83 - 89 85 - 88½ 87 - 87 34 - 85¾ 34 - 34 
Pref......... . . . . .. . .. . .. . . . 94 - 97¼ 91 - 95 91 - 95 I¼½- 97½ 96;1(- 96¾ x9S½ 97¾ 92½- 94½ 94 - 94½ 92½- 93 . . . . - . . . . 90 - 90 92½- 94 

St. Paul Mi~n. & Man .. 189 -147¼ 183 -145 142½-160 "123 -169~

1

114)t-181¾ 115½-124¾ x-03).! 124% 105%-111 107½-111 103½-109¾ 97¾-107¾ 94 -101¾ 
South Carohnn. RR.... . 25 - 25¼ .... - . .. . 22½- 25¼ 27¾- 27½ 26½- ~ 25 - 25 24½- 25½ 26 - 26 - .. .. ... • - • • .. • • • • - •· • • 
Texas & Pacific ........... 86¾- 48 87¾- 40¾ ~ 41 88¼- 43 34½- 4.0 36 - 39¾ 82½- 88¾ 24%- 34¼ 27¼- SO¾ 19 - 28½ 20¼- 24 17¼- 28¼ 
Texas & St. L. in Tex . . .. .. - ....... - ........ - ........ - .... 18 - 19 197/4- 27¼ .... - .... 15 - 20 20 - 20½ - .. .. 18 - 18 .... - ... . 

Do in Mo. & Ark . . .. - . . .. . . .. - . . .. . . . . - .. . . . . . . - .. . . . . .. - .. . . 22:¼j- 24¾ 20¾- 21 21 - 21 . . . • - .. . . - .... • .. • - • • • • • .. • - .. • • 
Toledo Delpho11 & Burl. 10 - 10 . . . . - . . .. 9¼- O¼ .. .. - • .. . . . .. - .. . . 8 - 8 7½- 7½ .. . . - .. .. . . . . - ........ - .... · · · · - · · · · .. .. - · .. • 
Union Pacific.............. 98)4-104¾ 91¼- 99¾ 98¾- 99¾ {15¼-101¾ 91¼- 98½ 93¼- 98¾ 91¼- 95% 86~- 98¾ x87½- 95¼ 84¼- 92 ~¼- 91 x70¼- 89 
United Cos. of N. J .. ..... 187½-187½ .... - .... 188½-188½ .... - .... .. - ....... - ........ - ........ - ........ - .... 193½-198½ 195 -197 195 -195 
Virgin in. Midland........ 20 - 28)4 .... - . . . . 24 - 25 25½- 81½ SO - 81 24¼- SO 23 - 24 20 - 21 20¼- 22 20 - 80 • 20 - 22 21 - 28 
Wah. St. Louil!! & Pac .. 82 - 86¼ 26¼- 83 28¼- 30¼ 28¼- 83 25¼- 29½ 26½- 81¾ 24½- SO¾ 15 - 25¼ 19¼- 23¾ 17¼- 21¼ 20 - 28 17 - 22¾ 

• Ex-privilege. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD AND MISCELLANEOUS STOOKS. 

ISS3- Concluded. 
' 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'RER. OCTOBER. Nov'BER, DEC'BER. 
STOCKS. ---- --·-- ---- ------- ---- --- ---- ----

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Iligh Low.High Low.High 
---- ---- ---- ---- ------- ·--- --------

Wah, St. L. & Pac., pref 52 - 57½ 44¾- 53½ 47 - 60½ 46 - 58% 40¼- 47¾ 42 - 46½ 88¼- 45¾ 29¾- 89 82¼-M§s 29½- 84% 82 - 85¾ ~9¼- 85¼ 
Warren . . ........ . ......... 118 -118 .... - .... .... - . ... .... - .. . .... - . ... .. .. - .... .... - .... .... - .... .... - . ... . ... - .... .... - .... . .. - . . 

TELEGRAPH. 
American Tel. & Cable. 65¼- 69½ x:64% 69 65 - 6'77/4 66 - 677,i 65½- 69)4 66½- 69¾ 66 - 69¼ x:61½-67¼ 61¼- 65¾ 59¼- 64 x61¼-64 57 - 68¼ 
American District ....... 80 - 40 81 - 81 85 - 47 .... - . .. . 80 - 81 . .. - .. .. 29 - 29 29 - 29 28½- 28½ 28 - 28 . ... - . ... ·• - . ... 
Bankers' & Merchants' 128 -133 .... - . .. .... - ··•· .... - . ... .... - . ... .... - . ... 121 -122 128 -140¼ xl28¼-133 182 -185½ 135)4-139¾ xl18¼89¾ 
Gold & Stock ......... . ... . 96½- 96½ 96½- 96½ .... - .... .... - . ... .... - . .. . .... - . ... .... - . ... .... - . ... . ... - . ... .... - . .. . 82 - 82 .... - . .. . 
Mutual Union ........ . .... 21 - 25 19 - 28½ 17½- 20¾ 18 - 21¼ l9 - 21 19 - 20 18 - 19 15 - 18½ 16 - 18¾ 16 - 19¾ 17 - 21¾ 17¼- 17½ 
Western Union ............ 79¾- 85¼ 79¾- 84¾ 81!1,!- 85¾ 82¼- 84½ 80¾- 84 82¼- 88¼ 77¾- 84¾ 71!',!- 80½ 77¾- 88% 74%- 81½ 78¼- 80% x73¾- 79¾ 

EXPRESS. 
Adams ....................... 138 -135 132 -135 127 -138 128 -130½ 126¼-129 128¼-130½ 131½-135 138¾-135 131 -135 180 -181½ 180¼;-183 128 -181½ 
American .. ................. 90½- 93 90 - 92 88 - 91 88 - 92 81)4- 94 x89½ 94¾ 88¾- 90¼ 88 - 90 88¼- 00½ 88.½- 90 89¼- 9! x90 - 93½ 
United States .............. 62½- 65¼ 61½- 65 59 - 60 58 - 62 65½- 61½ 60 - 63½ 60 - 63½ 59 - 62½ 60½- 61¼ 58¼- 60 57½- 60½ 50 - 60 
Wells, Fara-o & Co ....... 124¾-126 122 -125 122 -124¼ 124 -125¾ 124 · -125½ 125 -128 120¾-126½ 117 -120½ 116½-120 118 -117½ 114¼-116¼ 113¼-117¼ 

COAL & MINING. 
Cameron Coal & Iron .. 17½- 18 14 - 14 15 - 16¾ .... - .... .... - .... .... - ... . .... - .. .. .... - .... .... - . ... .... - .. ... . ... - .... . .. - . ... 
Central Arizona Mininlil' ¾- ½ .... - .... xi;- ,4 .... - .... .... - . ... ¾- ¾ .... - . ... .... - . ... .... - .... . ... - .... .... - . ... .... - . ... 
Colorado Coal & Iron ... 28½- 32¾ 28¼- 83¾ 81½- 38 82 - 89¾ 38 - 88¼ 29 - 85 26¼- 82 19 - 27¾ 20½- 28½ 14 - 24 14¼- 18¼ 15 - 17¾ 
Consolidation Coal. ..... 27½- 27¾ 27 - 27½ 25 - 26 26 - 26 24 - 24 .... - _. ,,. 24 - 24 24 - 27½ . .. - . ... .... - ... . 24 - 24 . ... - . ... 
Homestake Minina-...... 17¾- 19 x16½ 17¾ 15 - 18 15 - 16 x15 - 16¾ 15½-16 15½- 17¼ 17 - 18 .... - . ... 17½- 18 8 - 10 10¼- 12 
Maryland Coal. ........... 17 - 17 17 - 17 .... - ... . 15 -15¾ . ... - .... 15 - 15 . ... - . ... 12 - 12 .... - . .. .... - . ... 10 - 12 10¼- 12 
New Central Coo.I ........ 14 - 14 13 - 14 12½- 13 13 - 13¾ 18 - 13 .... - .. 12½- 12½ 10 - 11 10 - 10 9 - 10 9 - 10 9 - 10 
Ontario Silver Mininir .. 84½- 85½ 18 · - 84 22½- 24 26½- 27¼ 24 - 26 25 - 27 27½- 27½. .. - ... . .... - ... .... - . . 29 - 30 29¾- 29¼ 
Pennsylvania Coal. ...... .... - . ... 270 -270 .... - ... . .. - . ... .... - . ... 280¼-280¼ 280¾-280¾ .... - . .. . 276 -276 ... . - . ... 260 -260 .... - . ... 
Quicksilver Mining ...... - ... . 8 - 8¾ 8¾- 9½ 8½- 8½ '77/4- 8¼ 7½- 8 7½- 8¼ 7½- 7½ .... - . ... 5½- 6½ .... - . ... 5 - 6 

P1·e1. . ...... ..... .... 37½- 89 40 - 4.1¾ 42 - 46½ 44 - 44¼ 40 - 43½ 87½- 87½ 88¼- 88¼ 83 - 84 83 - 88½ 81 - 82¼ 30 - 83 .... - .... 
Spi.•ing Mountain Coal . .... - ... . .... - .... .... - .... .... - .... .... - .... .... - .... .... - ... . . ... - . ... . ... - . ... ... - .... - . .. 29½- SO¾ 
Standard Consol. Min'g 5¾- 6½ 5¼- 6¼ 6¼- 6¼ 6½- 7 6 - 6¾ x:6¼- 7 6¼- 7¼ 5¼- 6½ 5¾- 6 5¾- 6¾ 6¼- 7 .... - . ... 

VARIOUS. 
Canton Co .... .. ............ .... - .... .... - . ... .... - .... .... - .... .... - .... .... - .... .... - . ... .... - . ... .... - . ..... - . ... .. .. - .... 50 - 50 
Del. & Hudson Canal. .. 107 -109½ 105%-108¾ 106¼-108½ 108¾-112¼ 107¼-110¾ 108 -110¾ 1077/4-110¾ :x:08¼108½ 104!14;-108¼ 102½-107¾ 104¼-107¼ 104½··106¾ 
Iron Steamboat Co .. .... - .... .... - .... .... - .... . .. - ... . 86 - 86 . ... - .... .... - .... . ... - .... .... - . .. . .... - .... . ... - . .. . .... - . ... 
N. Y. & Texas Land ..... .... - . ... .... - 55 - 57 63 - 81 81 - 96 no -110 115 -125 . ... - .... tll0-x112 ... - . .. . .... - . ... !15 -124 
Orea-on lmprovem't Co. .... - .... ... - . ... x:83 - 91¼ 80½- 85¼ 78 - 84 81 - 86 86 - 91 77 - 88¼ 75 - 89 66 - 80 70 - 81 56 - 75 
Orea-on R'y& Nav. Co ... 186 -144 182 -138 187 -140½ 188¾-144¾ 188 -140 139 -150 136 -146}<_ 127 -140 124 -138 x96 -125½ 112½-118 90 -.!15 
Pacific Mail S.S .......... 89 - 48% 89½- 42¾ 40¾- 41¾ 40!',!- 44¾ 40¾- 43 41¼- 43½ 85 - 42¾ 28 - 37 80),f- 89½ 35!14- 38¼ 37½- 42)4 40¼- 4-1 
Pullman Palace Car .... 122 -126 117 -122 119 -122½ 121 -180 x:26½ 180 127¼-134 128 -184 124½-132 128 -180½ 124 -129¾ x:21¼128% 112¾-128 
Sutro Tunne.li. . ... per sh . ¼- ¼ ¾- }( .... - .... .... -· ..... ¾- ¾ )I.- ¾ ..•. - .. . ... , - .. .. ¼- ¾ .••• - . ... .... - . ... .... - . ... 
-

ISS.f. 

JANUARY FEBR'RY. MARCH. .APRIL. MAY. JUNE. JULY. .AUGUST. 8EPT'BER. OCTOBER NOV'BER. DEC'BER. 
STOCKS. - ---·---,----,---- ---- ----

____________ Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High ~ow.High f,ow.High Low.High Low.~lgh 

RAILROAD, 
Albany&Susquehanna. 182 -135 185 -135 138 -138 133 -138 128 -188 ... . - .... 126 -127 131¾-138½ 129 -182 ... . - .... 1~9¼-180 .... _ .... 
Atchison Top. & S, Fe .. 80<!4- 80¾ .... - .... 78¼- 79 76 - 73¾ 70:¾(- 77¾ 02 - 73 .... - .... 71¾- 'i6¼ 71½- 'i2¾ ... . - •.•.... - .... 76¾- 78 
Bost.& N. Y. Ah·-L., prt 81¾- 82½ 81¾- 82:¾( 80½- 83½ 82¼:- 83 81 - 82¾ 81 - 84 83 - 84 88 - 90 87 - 87 86 - 86 86 - 88 86 - 86 
Buffalo Pittsb.& W,pi.•f. .... - ........ - ........ - ........ - ........ - ....... . - ........ - ........ - ........ - ... . 10 - 10 .... - •.. ..... - .. . . 
Bur. c. Rap. & North... 70 - 80 75 - 75 73 - 73 66 - 66 60 - 60 60 - 60 60 - 60 63 - 68 61 - 65 60 - 60 60 - 60 50¼- 60)4 
Canadian Pacific. .. x:53½- 58¼ 53 - 56¼ 53 - 55¼ 45¼- 53¼ 40 - 48½ 89 - 45½ 41)4- 47 43 - 46½ 43 - 45 48 - 46¾ 43½- 46 43½- 45½ 
Canada Southel'D....... 48¾- 5-1¾ 52¾- 57% 52 - 55¾ 46½- 52¾ 35 - 47¾ 24¾- 40¾ 26½- 89 84¾- 89¾ 29¼- 36 28¼- 84½ 28¾'- 82½ 29 - 82 
Cedar Falls & Minn..... 10 - 12 O - 10¾ 10 - 11 •• - • . . . 8 - 9 8½- 8½ 8 - 8½ 8¾- 8¾ 9 - 10 9¼- 9)4 9½- 11 11 - 11 
Central Iowa.............. . .. . - . . . . 11 - 18 15 - 16 . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . • .. . - . . . . . . . . _ . . . . . . . . _ . . . . . . . . _ ... . 

1st pref.................... . .. - ........ - ....... . - .... 24.¾- 24½ .•.. - . ...... • - ........ - . .. . ... - .. . ..• - . ...... - ........ - ........ - . . . . 
Central of New Jersey. 83½- 90 86 - 90 86½- 89¼ 76¾- 87¾ x49 - 81 52½- 60 55¼- 67½ 577,,t- 65¼ 46½- 60½ 39¼- 51¾ 89¾:x:44 87½- 47¾ 
Central Pacific............ 68¾- 67¾ x:59¼ x65¼ 57½- 62¼ 40¾- 58¾ 8.i - 5~ SO - 45¼ 80%- 44 89 - 41¾ 87¾- 42¾ 36¾- 43)4 82¼- 38¼ 82¾- 86¼ 
Chesapeake & Ohio..... 13¼- 15 18)4- 1434 12¾- 14% 10 - 18% 7 - 9½ 5 - 10 6½- 8½ 7½- 9 7 - 8 5 - 7% 5 .. 6¼ 5¾- 6¾ 

1st pref........ ........... . 21 - 25¾ 23¾- 28 24 - 26¾ 20¾- 25¼ 14 - 22 9½- 18¾ 12 - 15¾ 14½- 16¾ 14 - 15 10¼- 13 10 - 12 9¼- 11¼ 
2d pref .................... 15 - 17 15 - 17 H½- 17 14 - 16 7 - 13 8 - 11 7 - 11¼ 10 - 10¼ 8 - 8¾ 8 - 8¼ 6¼- 8¾ 7 - 7 

Chicaa-o & Alton .......... 133¾-139½ x:138¼40¾ 135 -137 135½-137½ x:126-189½ 118 -129 120 -133 132 -136 130 -188 128 -182 126½-180 126 -138 
Pref .. ...... . ................ 150 -150 x:152-:x:152 .... - .... 147 -150 144 -150 142 -146 145 -145 .... - ........ - .... 145 -150¾ .... - ........ - ... . 

Chic, Bu1·l. & Quincy ... 118¼-123 122 -127¾ 122¾-125½ *120-125½ x:108-123:¾( 107 -117 108½-121 118 -125½ 119½-124½ 117)4-128¾ 116¾-121½ 118½,-1227/4 
Chic, Mil. & St. Paul .... 84¼- 04¼ 88¾- 94¼ x85¾- 98¼ 80¼- 87¼ 65 - 84 58¾- 77 60¼- 86½ 81 - 89¼ :x:76- 86¾ 72¾- 81¼ 73 - 80¼ 69¼- 81!1t 

Pref ............ . .... ...... . 118¾-117 114¾-119 x:113¾ 177A lll¾-114¼ 100 -118 95'}1:-110¾ 98%-110 109¾-118¾ :x:105-110¾ 102 -106½ 104 -107 102½-109 
Chic. & Northwest ....... 112¾-118'½ 116¾-124 116 -120½ 110¼-116¾ P272-118'7/4 x:S l¼-103 84 -104¾ 98¾-106½ 87¾-101¾ 84¼- 93¾ 82¼- 92¾ :z:82!',!- 92¼ 

Pref ....... ... .. ...... . ..... 140½-147 141½-149½ 140¾-145¼ 140 -145 122 -142 117 -131½ 122 -184 133 -133 128 -:x:185 122¾-129 120½-126½ 119¾-127½ 
Chic, R. I. & .Pacific ..... 115¾-i..18 117%:-126¾ 118¾-124½ 117¾-121¼ 107¾-119¼ 100¾-113!14 104 -115 ll~½-117½ 111½-117½ 110 -116~ 108 -111¾ x104 -11¾ 
CJhic. St. Louis & Pitts. 9¾- 18¾ 10 - 11 9 - 11 9 - 10 8 - 10 6¾- 9¾ 6¾ • 9¾ 9 - 10½ 6 - 6 S - 9 7 - 8¾ 7 - 8)4 

Pref ....... ....... . .......... 29 - 35 28 - 81½ 25 - 26 25½- 27 20 - 27½ 20 - 20½ 18 - 21 20 - 26 18 - 18¾ 17 - 18¾ 16¾- 16½ 17 - 17>,i 
Chic. St. Paul M. & 0 ... 27½- 84½ 29¾'.- 83½ 29¾- 81¾ 29¾- 82½ 24½- 82 21¼- 29½ 22½- 38 31%- 88¼ 29½- 84¾ 2:1 - 38¼ 26½- 81 23 .:. 80¼ 

Pref . ....................... 88½- 95¼ 00¼- 96)4 x90½- 94¼ 90 - 96 81 - 94½ 80¾- 91 80¾- 96¾ 98 -100 90 - 95¾ :x:85½:x:94)4 35½- 92 82 - 91¾ 
Cin. Sandusky & Cleve. . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . - . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . 24½- 24.½ 23½- 28½ . . . . - . . . . . . . . - .... 
Cleve. Col, Cin. & Ind... 58 - 68 6l:l - 66 64 - 69½ 51½- 65 84 - 52 28 - 42½ 82¾- 40 88 - 46 86 - 42¾ 85 - 40 32 - 86¼ 81¾- 87 
Cleve. & Pitts., a-uar . .. . 189 -139 188 -188 188 -140 139 -141 140 -140 125¼-185 183 -187 187)4-188 188 -140 189 -140½ 187¼-140 137 -188¼ 
Columbia&Greeov., pf, .... - . .. 83 - 83 .•. - ........ - . .. . .... - .......• - ........ - ........ - ... . .... - ........ - .. ...... - ... . .... - ... . 
Col. Chic. & Ind, Cen.... l¾- 2 1 - 1 .... - ........ - . . . . 1 - 1 ::.J4- 1¼ 1½- 1½ l¾- 1¼ 1¾- 1¾ ... - .......• - ........ - ... . 
Danbury & N01•walk .... 60 - 50 50 - 50 50 - 50 50 - 50 50 - 50 50 - 50 50 - 50 50 - 50 . ... - ... . .... - ........ - ....... - ... . 
Del. Lack. & Western .. 114¾-122 120¼-182¼ 128 -183¼ x116>!: 24¾ 90½-119¾ 96¼-112 104%-117¾ 107¼-116¾ 102½-lll½ x:101½ 10¾ 100)4-111 x86¾·111 
Denver & Rio Grande .. 17¼- 25¾ 18¾- 22¼ 17¼- 21 10¾- 19¼ 9½- 18¾ 6¾- 12¾ 7½- 11% 10%- 14¾ 9 - 12½ 8½- 10½ 8 - 9½ 8 - 9¼ 
Dubuque & S. City ....... 76)4- 78 78 - 80½ 80 - 82 139 - 75 67 - 70 60¼- 68 56 - 66 66 - 66 65 - 65 52 - 60½ 55 - 58½ 57 - 59 
East Tenn. Va. & Ga.... 5¼- 6¾ 6¼- 8¼ 6½- 8 6 - 7¾ S½- 6½ S¾- 4½ S¾- 5x( 4½- 6¾ 4¾- 6¼ 4 - 5¼ 8½- 4¾ 3 - 5 

.Pref . ........... .. ....... . 10¾- 12¾ 12 - 14½ 12¾- 13 11 - 12½ 7 - 11½ 6 - 7¾ 6¾- 8¾ 77/4- 10½ 7¼- 10 6½- 8¼ 6½- 8 4¼- ~ 
Elizab. Lex. & Big S .... .... - . . . . ... - .... . ... - ........ - . . . . . .. - ........ - ........ - . . . . 25 - 25 ••.• - . .. . . . . . - ........ - •....... - ...• 
Evansville & T. Haute 40 - 51 42 - 49½ 42 - 50 38 - 43 87 - 40 ... - ........ - .... 32 - 35½ 32 - 84½ 80 - 86 80 - 84 32 - 35 
Green Bay Win.& St.P. 5 - 5 5 8½ 6½- 8¼ 6¼- 7:k! 4 - 6 5 - 6 4½- 5¼ 4¾- 6¾ 4½- 5¾ 4¼- 5)4 4¾- 5¼ 8½- 3¾ 
Harlem ...................... HIS =197 19.i =194 

1

192 =200 190 =198 192 -198 188 -196½ 1S5 -188 193 -198 191 -193 135 -188 ...• - .... 189¼-195 
Pref.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . .. . . - . . . . . . . - . . . . 185 -185 . . . . - .... 

Houston & Texas Cent. ~ - 51 45 - 50 J 45 - 45 40 - 45 . . . . - . . . 20 - 20 20 - 84 80½- 38 SO - 88 84½- 85 SO - 38½ 84 - 88¼ 
Illinois Central. ......... . 132¼-187¼ x:180-140 /128¾-181!1:! 125½-130¼. 115 -129 110 -120 112%-130 x124-180 122½-125½ 112½-124 112 -121½ 115!',!-121½ 

Leased line, 4 p, c . . . . . 81½- 83¼ 83 - 35 84¼- 86 85 - 35 82½- 85 75¾- 84¾ 70 - 82¾ 83 - 86 82 - 84½ 82 - 84½ 84 - 84 84 - 85 
Ind. Bloom. & West.... 15 - 20¼ 15½- 18¾ 16)4- 19½ 15 - 18 10 - 16½ 9 - 12¾ 10½- 15½ 14½- 18 14¼- 17½ 13½- 17½ 18 - 16 11 - 16 
Joliet & Chicaa-o . ............ - .... . ... - .... 145 -145 137 -187 .. .• - ....... ·_ •... 140 -140 140 -140 ..•• - ........ - .. . . ... - ........ - ... . 
Keokuk & De11 Moines. . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . 5 - 5 . . . . - . . . . . . . . - . . . . . . . - . . . . . . . . - . . . . • • • - ... . 
Lake Erie & Western ... 15½- 19¼ 16 - 19¼ 16¼- 19¾ 15 - 16¾ 9 - 15 6¼- 11½ 6¼- 13½ 12 - 17 11¼- 15 11 - 15 11 - 12 8¾- 11:J.( 
Lake Shore ............... . 93¼- iJ9¼ 9'77/4-104½ 100¾-104!1,! x94½ 1027/4 81 - 97¾ 67¾- 88 70¼- 88% 78¾- 88¾ 74½- 82).,j 63¾- 78¼ 68¾- 70 59½- 6~ 
Lona- Island................ 65 - 69 67¼- 72 71 - 78¼ 70 - 77 62 - 72½ 68 - 70 06 - 69½ 63 - 70 64½- 69 62 - 65 62½- 65½ 62½- 64½ 
Louisiana & Mo. Riv .. .... - . ....... - ....... . - ........ - . ....... - ........ - ........ - ........ - ........ - .... 22 - 24 .. .. - .... 19½- 19;1t 

Pref. . . . . . . . . . . . . . . . . . . . . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . 88 - 40 . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - . . . . • • • • - , • • • 
Louisvine & NashviUe. 42¾- 49½ 46¼- 50 47¾- 51¾ 44~~- 477/4 29¼- 47% 22½- 37½ 23¾- 87¼ 29¾- 36!1,! 25½- 81½ 24)4- 30 22½- 28 24½- 27½ 

• Ex-privllege. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



80 RAILROAD AND MISCELLANEOUS STOOKS. 

1884-Conclude#. 

STOCKS. 
JANUARY FEBR'RY. MA.ROH. APRIL, MAY, JUNE, 
---- -----·1----1----l•----1-----1-----1----- -- - - -- -----•I----JULY. AUGUST. SEPT'BEB OCTOBER. Nov'BER. JJEO'BER. 

Low.High Low. High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hl2h Low.High Low.High 
---------- ---- ---- ---
Loui8V.New Alb.&Chic. 25 - 85 18 - 80 17½- 25 28¼- 25 14½- 20 12 - 18 14 - 18¼ :8½- 22 15 - 20 14½- 15¼ 10 - 10 17 - 17 
Manhattan Elevated. . . . 40 - 49 46½- 59 44½- 57¾ 41 - 50 48½- 57 48 - 59¾ 53 - 60 60 - 67 61>½- 66¼ . . . . - ... , . . . • - . . . . . . . . _ ••• • 

1st pret . .. ..... .. .. .. ... . 82 - 84 88 - 92 89 - 98¾ 90 - 98½ 88 - 98½ 00 - 98 86 - 91 .... - . .. . . .. - .. . . ... - ........ - ..... ... _ •..• 
Common. ... . . . . . . . .. . . . . . 42 - 45 58 - 59 53¾- 59½ 48 - 51 50 - 55 50 - 57 . . . . - . . . . 65 - 65 64½- 64½ . • • . - • • • • . . • • - . • . . . • • • _ •.•• 

Consolidated . . . . . . . . . . . . . . . - . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - . . . . . . . . - . . . . . . . . - . . . 70 - 79 70 - 76 72¾- 77¾ 69~- 78¾ x64¼- 72~ 
Manhattan Beach Co... 15 - 10 18 - 21¾ 20¾- 24 19 - 24 12½- 20 18¼- 20 12~- 16 10 - 12 11 - 12 · 10 - 12 . . . . - . . . . 10½- 11¼ 
Memphis & Charleston. 82 - 40 82½- 40 82 - 85 SS - S6 25 - 87 28 - 29 24 - 80 28 - SO 26 - 29½ 27 - 80¼ 25 - 28 26 _ 29½ 
Metropolitan Elevated. 90 - 92 90 - 90 9S -108½ 100 -105 87 -102 85 -. 89 85½- 91 90 - 99¾ 94 - 96% 95¼- 97½ 98½- 98¾ 90 _ 98 
Michillan Central. ....... 85 - 98½ 90 - 94,( 89%-- 94½ 81½- 91 64 - 82 51¾- 18¼ 54 - 78 66¼- 72¾ 60 - 69 5!l - 6S¼ 52¾- 60)4 54¼- 61 
Milw. Lake Sh. & W .... 16 - 16 10 - 12 .... - ........ - ........ - . ... .... - .... .. - ... .... - ....•... - ... . .... - ........ - . . . . .... _ .. . . 

Pret. ....... . . . . . . . . . . . . . . . . 88¼- 88 34 - 84 87)4- 80 86 - 44 82!1:t- 87 88¼- 84 88 - 88 85 - 86 • . • - . . . . 81 - 81¾ . • .. - . .. 82 - 82 
Minneapolis & St. L.... 14 - 18¼ 16 - 18½ 15¾- 17)4 18½- 16¾ 11 - 15 7½- 12¼ 11 - 15¼ 14¼- 16¼ 12¼- 15 11 - 14 11)4- IS 10 _ 18½ 

Pref........ . . .............. 81)4- 86 84 - 863,a 84 - 84 27½- 8231, 17½- 27½ 17 - 28 22 - 81)4 80 - 84¾ 27½- 82¼ 25¼- SO% 25 - 29 25½- 80 
Missouri Kan. & Texas 16½- 23¼ 20¼- 28¼ 19¾- 22)4 18~ 20~ 11½- 17¾ . 9½- 17½ 11~- 19¾ 17½- 227,-s 16¾- 19% 15¾- 19 18;¼:- 17¾ 14¾- 18)4 
Missouri Pacific........ .. 85¼- 91~ 90 - 95 x86 - 92¾ 79 - 86% 68¼- 82¼ 80)4-100 92%--100 90 - 95% x90 - 95 91¼- 96¾ 89¾- 95¼ x89¼- 95¾ 
Mobile & Ohio.... . . . . . . . 8½- 10¼ 9¼- 11 10 - LS¾ 11 - 18 8 - 10 63,i- 9¼ 9 - 10¼ 10 - 10¼ . . . . - . . . . 9 - 9 . . . . - . . .. 7¼- ~ 
Morris & Essex ...... ..... 121¼-127 1.28¾-125 124¼-126 125 -126 128 -126 :x116-126 117 -125¼ 122 -124½ 124 -124¾ 122 - 124½ 122 -124¾ xll5 -124 
Nashv. Chatt. & St. L .. . 46 - 56 51 - 54½ 5S - 58 51 - 54 88 - 50½ 80 - 45 S6 - 48¼ 88¼- 45 88 - 89 84½- 88 85 - 89 S6 _ ~ 
N. Y. Cent. & Bud. Riv. 110¼-115¾ 114 -118¼ xl8¼ 122 llS -115 103¾-114½1x94)4108¾ 97¼--111% 102¾-112 x9S¼ 104 84 - 96¼ 88¼- 90% x88¾- 9~ 
N. Y. Chicaaro &St. L... B¼- 9¾ B¾- 10¼ 8%- 9¼ 7¼- 8¼ 5½- 8 5½- 6% 5 - 6¾ 6¼- 7¼ 5%- 6½ 5¼- 5¾ 5 - 5¾ 4 _ 5¾ 

Pref ........................ 16¾- 20 17¾- 2~ 1~ 19 15)4- 17~ 9 - 16 9:1,!- 14 9¼- 11¾ 11 - 12¼ 10 - 11¼ 9 - 10½ 8¾- 9 7),(- 8¼ 
New York Elevated ..... .. . . - ........ - ........ - .... 125 -125 .... - •... 115 -ISO ... - .... 115 -115 .... - ........ - .... 115 -115 180 -180 
N. Y. Lack. & West . .. . . 85 - 87¾ 87½- 91¼ x90 - 92½ 90¼- 94½ 84 - 92 88 - 87½ 88¼- 88¼ 87¼- 89½ 86%- 69¼ 86 - 87½ 86 - 89½ 85½- 89¼ 
N. Y.LakeErie &West, 24¾- 28¾ 24¾- 27¾ 2~- 26 17¾- 22¼ 18½- 19¼ 11¼- 16 12 - 17¼ 15 - 19½ 12 - 16½ 12¾- 15% 12 - 15¼ 1S%- 15¾ 

Pref..... ... . . . . . . . . . .. . . 66¼- 70 68¼- 70 57¼- 71 47½- 58¼, 82 - 50,½ 20 - 84¾ 25 - 84¼ 88 - 89 25 - 84¾ 20 - 80 25 - 32 27 - S5 
N. Y. & New EnQ"land.:.. 12¼- 17¾ lS¼- 14½ 12 - 15¾ 14 - 17½ 9 - 14 8 - 12 10 - 18 18 - 16½ 10 - 14% 10 - 11¼ 911;- 10½ \I - 18¼ 
N. Y.N.Haven&Hartf.176 -178 ~77 -180 180 -182 180 -182 181 -184 177 -188 175 -177½ 176 -178½ 175 -179 177 -180 179 -180 175 -180 
N. Y. Ontario & West... 8%-- 16½ · 10¼- 11¾ 9¾- 11711 8 - 10¼ 7½- 10¼ 7 - 10 8¾- 18 11¼- 14½ 10¼- 12¾ 10¾- 12 10¾- 12 11~ 14½ 
N.Y.Susq.&West ..... 8%-- 5½ 5 - 6 5 - 6 4 - 5 S½- 4½ 4 - 4¼ S - 4¼ S - 5¾ S¼- 8¼ 2½- S ~- 8 1¾- 2¾ 

Pref....... . ....... ...... .. . 18 - 16¼ 14¼- 18¾ 16 - 16½ 14 - 16 10 - 12½ •.. - •.. . 10 - 10¼ 9¼- 12 10 - 10 10 - 1~ 8¾- 10 4½- 6¼ 
Norfolk & Western. ... .. 10 - 10 11 - 11 .... - • ... 11 - 11 .. . - ........ - ........ - ........ - ... .. ... - ........ - . . . . 12½- 12½ .... - ... . 

Pre1 .. ...................... 87½- 41 85!1,i- 42 40 - 41 88 - 41 29¼- 88 287,-s-'.::82~ 22¼- 29¼ 26 - 30 25 - 29 22 - 25 17 - 21 17½- 22¼ 
Northern Pacific .......... 18¾- 27 20½- 28¾ ~¼- 22½ 19½- 22% 18%-- 25¾ 14 - 22¾ 15¼- 28 21 - 24¾ 17~- 22¼ 17½- 21¼ 17¼- 187,11 16 - 18½ 

Pref ............ ............ 40½- 5~ 44%- 49,¼ 45¾- 49¼ 46 - 49¼ 41 - 54¾ 87¼- 5(% 89 - 52% 48¼- 65)4 41¼- 50% 41¼- 46½ 40¼- 48¾ 88¾'- 42)4 

Ohio Central...... . .... . ... 2½- 8¼ 2¾- S 2¼- S 2 - 2¾ 1¾- 2¾ 1¾- 2½ 1¾- 2¼ 2 - 3¾ 2)4- 4½ l¾- 2% 1¾- 2% 1 - 2 
Ohio & MissiBSippi. ...... 22 - 24¾ 21¾- 28% 21¼- 25% 16¾- 22¾ 1~ 2S 14%- 21% 16¾- 21 20¼- 28¾ 17%- 22¾ 15¼- 20¼ 16¼- 19~ 17~ 21¾ 

Pre1........ . . . . . . . . . . . . . . . . 90 - 90 . . . . - ... . .•.. - . . . . 00 - 90 45 - 45 . . . . - . . . . 45¼- 64 • • . . - . . .. . • . • - . • . . • • .. - . . . . . • . - .. . . 45 - 60 
Ohio Southern.... . . . . . . . . 7 - 8½ 7¼- B½ 7¾- 9 7¼- 7¼ 6¼- 8½ 5 - 7 7¾- 9 8 - 9½ 8½- 11¼ O - 11¾ 9 - 10 9¼- 10¼ 
Oregon Short Line....... 15 - 15½ 16 - 22¼ 20 - 24 15 - 22 \5 - 15½ 18 - 15 .... - . .. . 8¾- 14½ 12 - 12 .... - . . . . 14½- 16 15 - 16¼ 
Orearon & Transcontin'l 16¾- 84% 18¼- 25¼ 18¾- 22¼ 15¼- 21~ 10¼- 19¾ 6¼- 16 7¼- 14½ lS¾- 18¼ 11)4- 16½ 11½- 15 11¾- 14¾ 12 - 14¾ 
Peoria Dec. & Evansv.. 18 - 15½ 13 - 17 14!4- 17 14½- 16~ 9 - 14¾ 7 - 12¼ 8½- 15 14 - 17:1,! 12¾- 15½ 12½- 15¾ 12½- 15 12 - 14¼ 
Phila. & Readinll••·· ... 51½- 59¾ 58¼- 60~ 52¾- 60¼ 41¼- 55¼ 24¾- 44 22 - 26 22¼- 29½ 26¼- 80¼ 24½- 27¾ 21 - 27 20¾- 23½ 16%-- 28½ 
Pitts. Ft. W. & C,, ,iuar, 131 -182¼ 182¼-184¾ 128)4-184~ 128¾-185 127 -181 120. :-188¼ 120 -lSO 128¼-13S 128 - 182 125¾-130 125 -127 119½-128¼ 
.Rens. & Sarn.tojla ... ... .. 1.48 -145 t42 -144¾ 144 -145 145 -146½ 144¼-145 188 -140 188 -141 . . . - ... . .... - .... 140¼-142 141 -144 140 -148 
Riehm. & Allegheny.... 4 - 5 4 - Ii 3¾- 4¼ S - 8½ 2¼- 8¾ 2¼- 2¼ S - · 8½ 8 - 5 2½- 3 2~ 8 2¼- 2¼ 2¼- 2½ 
Richmond & Danville.. 52½- 56 57 - 61 57 - 58½ 52 - 55 40 - 52¾ 87 - 40 S2 - 88 89 - 45 45 - 45 35 - 87 84 - 45 48 - 45 
Richmond & West Pt ... 26¾- 81 27½- 82 28 - 29)4 25½- 28¾ 16 - 27 12 - 21 12 - 19)4 16 - 21¾ 17½- 22¾ 15 - 17½ 15 - 23 18 - 20¼ 

Rochester & Pittsburg. l~- 15¾ 14)4- 16¼ 13¾- 14¾ ~- 14 5 - !)¾ 8 - 7½ 1%-- 4½ 27k 6¼ 8%- 5¼ 8½- 4¼ 2%- 4 ~- 8% 
Rome Wat, & Ogdensb. W¾- 20 21 - 22 21 - 24 .... - .... 19¾- 20 20 - 20 .... - .... 19 - 20 .... - .. .. 14 - 14 17 - 17 18 - 18¼ 
St. Louis Alton & T. H. 40 - 43 44 - 47¾ 50 - 50 •••• - • . •. 20x(- 85 18 - 20½ 20 - 26½ 26 - 81¼ .... - .. . . 21 - 24 20 - 20¼ 20½- 22½ 

Pref ........ ............... 88 - 91 94 - 96 .... - .. ...... - . .. . ... - . ... 75¼- 75½. 70 - 73 75 - 75 ... . - . .. ... .. - ........ - ........ - ... . 
St. Louis&S. Francisco. 20 - 20½ 22½- 22½ 20 - 27 2S - 26 18 - 25 11¼- 19 14 - 21 17¼- 29½ 18¼- 24¾ 20 - 28¼ 19 - 22¼ 20 - 22¼ 

Pref . .. ··...... . . ...... ... . S7½- 42 89 - 4S 42¾- 50 48 - 47 84 - 45% 24¼- 89 25 - 84¼ 84 - 49 89½- 44½ 88¼- 4S 89½- 41 88¼- 42¾ 
1st p1•ef . .... -............. 84¼- 90 85 - 88 78 - 95 88 - 96½ 70 - 89 72 - 82 77 - 85 84 - 90 88 - 87½ 887,-s- 89 BS - 88½ 88 - 87 

St. Paul & Duluth....... 297,-li- 82¾ ... - . . . . 25 - 25 .... - . . . . 22 - 22 15 - so .••• - ....... - ... . .... - .•...... - . . .. 20 - 20 24¼- 24¼ 
Pref .......... ............. 90 - 90 89½- 90 89¾- 90 86 - 86 .... - ... . 80 - 80 65 - 65 65 - 70 75 - 85 72 - 72 79 - 79¼ 72 - 79 

St. Paul .ll'Iinn, & Man .. x84 - 99 90 - 97¾ 92¾- 97½ 90¼- 97½ 79>r 93 78¼- 92 88 - 97½ 94 - 99 85¼- 97½ 76¼- 92 78;½- 86 77¼- 86 
South Cnrolina RR ..... .... - ........ _ ..... ... - ... . .... - .... 10 - 11 .... - ........ - ........ - ........ - ........ - ... . .. .. - ... 9 - 9 
Texas & New Odeans .. . ... - ... 08 - 9S .... - .. ...... - .... 92¼- 92½ .... - ........ - ... .... . - .. . .... - ........ - ... 90½- 91½ ...• - ... . 
Texas & Pacific.......... . 15 - 20¾ 19¾- 22% 18¼- 21¾ 14 - 197,-s 9¼- 16½ 5¼- 15J.i! 7 - 12¼ 10%- 15¾ 10¾- 18¾ 9 - 12¾ 8%-- 18¾ 12 - 14¾ 
Tex. & E-,t. L. in Texas. 2 - 2 •• .. _ .•...... - .....••• - •••. . .. - ..• . •.•. - ........ - ••...••• - ....•.• - ... . .... - .. ... ... - .... . ... - .•.. 
Union Pacific ..... .... ..... 69¼- 78% 7~- 84¾ x78¾- 82¾ 62¼- 74¼ 35)4- 64¼ 28 - 47 28¼- 48¼ 41¾-:57¼ 45¾- 54% 50 - 58½ 47 - 54¾ 44¾- 52 
United Cos. of N. J ..... .. 192¼-192½ .... - .... 19S -198½ 192½-1&2½ .. - .... 185¼-185½ .... - ... ... .. - .... 192½-192¼ .... - ........ - ........ - ... . 
Virginia Midland... ..... 21 - 21 20 - 20 21 - 21 .... - .... . ... - •.. . . ... - ... . 15 - 15 15 - 15 15 - 15 .... - ... . 15 - 17¾ .... - ... . 
Wab, St. Louis & Pac.. 12½- 19¾ 15 - 18¾ 14%-- 16¾ ~- 15 5¼- 9% 4 - 6¾ 5 - 7 5¾- 7 4¼- 6½ 4 - 6¼ 4¾- 5 4¾- 5¼ 

Pref . . -... · · · · · · ·· · · · ·... 24¼- 82 25¾- SO¾ 243,4- 28 14¾- 25 9 - 17)4 9 - 14 11¾- 16% U½- 17 12 - 14 10¾- 18 11¼- IS½ 12½- 13¼ 
Warren ........................ - ... .. ... - .... 122 -122½ .... - ... 121 -121 .... - .. .... .. - ....... - ........ - .. .... - . . . . ... - ..•..... - ... . 

TELEGRAPH. 
American Tel. & Cable. li'77Ai- 61¾ 57¾- 60 57 - 60 55¼- 59 40 - 58 49 - 55 49¾- 58½ 58¼- 59¾ 52 - 56¾ 5S½- 56 52¾- 65'¼ 52¾- 56 
Bankers' & Merchants' 11~-123¾ 128¼-126".L x124¾ 26½ •117¾-27¾ 45 -119½ SO - 44 25 - 25 15 - SO 5 - 5 1 - 1 4 - 4½ . . . . - .. . . 
Gold & Stock..... . . . . . . . . . 75 - 75 . . . . - . . . . . . . . - • . . . 75 - 76 . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . .. . . . . - . . . .. . . - ... . 
Mutual Union . ............ 14¼'- 17¾ 15, - 15½ 16 - 16 .... - .... 10 - 11¼ .... _ .... 11 - 12¾' 13 - 18 .... - ... . 12 - 16¼ 18½- 14 14 - 14 
Western Union ....... .. ... 71)4- '.76½ 73¾- 7$¼ x7Q¾- 76 60¼- 71¼ 49 - 68)4 x50¾'- 68¾ 58¼- 62 61¼- 69¾ x61¼- 67¾ 58¾- 65¾ 56¼- 61½ x58½- 64 

EXPRESS. 
Adams .· ·· ·••·•·•· ··•· .. ····, 1.28 -ISO¾ 128 -132 129 -131 lSO -187 128 -185 127¼-lSO½ 126 -180 180 -185 180 -184 l80½-IS5 180¼-134 125 -184 
American ..... •············· 91 - 97 95 -101 96¼-102 96¼- 99½ 88 - 99 87 - 95½ 88 - 95 92 - 95 92 - 95 92 - 94¾ 92½- 95 x88 - 96 
United States.•···....... .. 56 - 60 58 - 61½ 58¾- 60¼ 59)4- 61¼ 45 - 60 47 - 54 49½- 55 52 - 55 58 - 54 52 - 55 54 - 55 51 - 65 
Wells, Farjlo & Co ....... xl05-x10½ 105 -11.5 110 -115 110)4-115 98 -118½ 99 -110 100 -104¾ 104 -109 104 -109 106 -110 107 -110 108 -1~ 

COAL & MINING. 
Cameron Coal & Iron .. .... - ... s - 5 ••.• - . •• •••• - •••.•••• - •••. . •.• - •••..••• - •.•.•••• - •••. • •·· - •·· • •··· - ···· ···· - • ··· •••• - •·•• 
Central Arizona Mininar ¼- ¼ . . . . _ . . . . . . . . _ . . . . . . . _ . . . . . . . . _ • . . . . . . . _ . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . .. . . . . - . . . . . . . . - .... 
Colorado Coal & Iron ... 10¼- 16¾ 11¼- 17 12 - 17¼ 12¼- 17½ 9 _ 18 7 - 12½ 8¼- 12¾ 9¾- 12¼ 9)4- 10¾ 7½- 9½ 7 - 9 8 - 10¼ 
Consolidation Coal...... 2S - 23 21¾- 21~ 28 - 28 22 - 22 . . . . _ . . . . 18 - 18 . . . . - . . . . 18 - 18 . . . . - . . . . . . . . - .. . . . . . . - . . . . 18 - 20 
Homestake Mininar ...... 10 - 11 9 - 9 8 - 8¼ 8½- 8½ 9 _ 9 9¼- 9½ 9 - O 9¼- 9½ 9¼- 9¼ 10 - 10 9¼- 10 9 - 10 
Maryland Coal........ .... 12 - 12 15 - 15 14 - 15 12 - 15 . . . . - . . . . 9 - 10 10 - 10 9 - 9 10 - 10 . . . . . . . . 7 - 7 . . . . - ... . 
New Centr1,1,l Coal........ 9¾- 10¼ 10 - 10 9 - 9¼ 7¼- L7¼ '7½- '7½ .... - . . ...... - . .. . 8 - 8 ... . - ... . .... - . . . . 5 - 5¼ .... - ... . 
Ontario SiJver Mininar. . 2\1¼- 29¼ 27½- 27½ 28),(- 29 • . . . - . . . . 14 _ 20 . . . . - . . . . 18½- 18½ . . - . . . . 20 - ~ 21 - 2t 19 - 19¾ 18¼- 18½ 

Pennsvlvania Coal. .. .... . . . . - . . .. 264 -264 .. . . - . . . . . • . - . . • . . . . . - ••... . . . . - . .. . . . . . - . ... • •.. - • • • • •.. - · · · · · · · - · · · · · · · - · · · · · · · - · · · · 
Quicksilver Mininjl.. .. .. 4½- 5¼ 5¼~ 6½ .... - ........ - ........ _ ... . 3¾-· 4 ... - .... 4½- 5½ .... .... ... - . ... 4½- 5¾ ISM- ~ 

Pref. •·· ···· •······ .. . ... 25¼- SO 28 - S2½ ... . - . ... . ... - ... . 24 - 26 20 - 23 25 - 26 29 - 29½ 29 - 29 •. - .... SO - 84 S8 - 88 
Sprinar Mountain Coal . 29½- 35 82½- 48 40¼- 49:)4 41 - 51 49¾- 49¾ . . . . - . . . . . . . . - . . .. . . . . - . . . . . . . - . . . . . . . . - . •. • • • • • ·· • • .. • .. • - · · · · 
Standard Consol. Min'ir . 5¼- 7¼ 6¾- ~.t 6 - 6½ .. •• _ ..•..•.• _ ••••.•.• _ ........ - .... .•.. .... 1¼- 1¼ . .. - .. . . .. - ... ... - ... . 

VARIOUS. 
Canton Co . . . ................... - . .... ... _ ... . .... _ ........ _ ........ _ ........ _ ........ _ .... .. .. - ... .... . - ........ - . .. 39½- 40 40 - 40 
Del. & Hudson Canal. .. 105 -108 107½-114 lO'i -110 10$¾-lO'i¼ 88½-l.Of>¾ 89 - 99 90½-101¼ 96¾-101 84¼ -97 82~- 90 88¼- 91½ 67 - 91% 
Iron Steamboat Co.. . . . . - . . . . . . . . _ . . . . . . . . - . . . . . . .. - . . . . 15 _ 15 . . . . - . . . . . . . . - .. . .. . . . . . . . . . . - . . . . . . . . - . . . . . . . . - .. ... . • • - • • • • 
N. Y • & Texas Land ..... 122¾-150¼ 160 -170 .... - .... - .•.. .. .. - . . . . . . . - .. .. .... - .... 150 -150 . ... - ...•... . - ........ - ..... ... - • • • • 
Orearon lmprovem't Co. 88 - 65¼ 41 - 52 40¼- 45 20 - 40 12 - 22½ 8¾- l5¾ 9 - 20 20 - 29 15¾- 20 16½- 19½ 16¼- 22¼ 19 - 21 
Oregon R'y& Nav. Co ... 78¼-112 87 - 99¼ 88 - 91 70 - 86)4 71 - 81¾ 60¾- 74¾ 68¼- 88 81 - 87¾ 65 - 8S 68 - 7S 68 - 75 69¼- 74 
Pacific Mail S. S.......... 40¾- 47 45¼- 51¼ 50 _ 56!1( x4S¼- 5S¾ 81 - 46¼ ~ 43¼' 89½- 48¾ 46¼- 52¾ 48 - 52¾ 51 - 5~ 48¼- 54¾ 52¾- 57¼ 

:::~:~u!:!r~~-~=~h: ~~=1~~ .. ~~°:~ ~~ ~~ =1~~ ~~.~ =11~~ x_~ =1~ .. ~ =1~~~1·~ =l~~ .. ~~.~~-~~ ~~~.½=1~~ 1l1 =1~~~ xlO~ll~ ~~~ =1~. 

United States Trust Co . . . . - . . . . . . . - . . . . . . .. - .... 505 -505 . . . . - . . . - . . . . . . . • - . . . . . . . . - ••. • • • • • - • • · · - • · · · · · · · - · · · · · · · - • • • 

• lDX·prlvllQi't, 
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