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RAILROAD DIVIDENDS FOR SEVEN YEARS.

In accordance with a previous custom, the present article
upon dividends is brought forward in this the closing
issue of the SuppLEMENT for the year. The table at the
end includes the dividends paid for a number of years
past on all railroad stocks sold at any of the four
leading exchanges—those of New York, Boston, Phil-
adelphia and Baltimore. The record should be more
than ordinarily valuable this time, since under the
various adverse influences at work the changes in rail-
road dividends in recent years have been unusually
numerous, and to know what a company paid a couple
of years ago, or even & year ago, is by no means to
know what it is paying now. Some of the more promi-
nent companies have been obliged to alter their rate of
distribution with each succeeding dividend period, and
this makes it necessary for the investor to follow the
subject with a greater degree of care and attention.
Moreover, it is very interesting and instructive to see the
effects of the period of depression through which we have
passed, as reflected in this dividend barometer of our
railroads.

The feature of the exhibit of course is that the descent
from the high level of dividends which was noticeable a
year or two ago has now become very pronounced, not a
few companies having been obliged to suspend altogether.
The first stage in the downward movement was seen when
<ompanies like the Wabash, the Oregon Trans-Continental
and the Denver & Rio Grande—companies whose divi-
«dends rested on a very unsubstantial “asis—were com-
pelled to stop payment. The later and more serious stage
is seen in the decline, reductions and suspensions of the
stronger companies, some of which but a short time since
were considered to be on a virtually impregnable basis.
The intervening stages mark the decline of companies of
warious degrees of strength, which under the constant and
unremitting pressure of diminishing earnings and more
slender profits, have one after another been compelled to
bow to the inevitable, and either lower their basis of dis-
tribution or else discontinue dividends altogether.

If one would know the extent to which the downward
movement has progressed, he need only be told that the
Pennsylvania, which in both 1882 and 1883 paid 8% per
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cent, has now come down to 2 per cent semi-annual ; that
the New York Central, which through all the years since
its consolidation, up to 1884, paid 8 per cent per annum,
is now paying one-half of one per cent quarterly; that
the Central Pacific and Union Pacific, both regarded
with favor as dividend-payers some years ago, now return
nothing to their holders ; that the Lake Shore & Michigan
Southern, from paying 8 per cent, has likewise come
down to nil ; and that even such roads as the Chicago &
Northwestern and the Chicago Milwaukee & St. Paul,
having large earnings and a territory of undeveloped
resources of great magnitude to sustain them, have con-
sidered it prudent to lower dividends.

These are merely types of companies of the more promi-
nent kind in different sections of the country. Among
the minor companies the effect has been, if not more dis-
astrous, at least more apparent. The Michigan Central
and the Canada Southern are paying nothing ; neither is
the Cleveland Columbus Cincinnati & Indianapolis, nor
the Erie (on its preferred). The dividends on Oregon
Trans-Continental and Oregon Improvement rested at the
the very first on a very uncertain foundation, but the
failure of their continuance marks a failure of expecta.
tions which has hardly been less disappointing to those in-
terested in these companies 'than the reductions and sus-
pensions of dividends by the stauncher roads, East and
West.

Of equally short duration were the dividends of such.
companies as the Cincinnati New Orleans & Texas Pacific,
the Norfolk & Western (on the preferred), the Columbus
Hocking Valley & Toledo, the Columbia & Greenville
(preferred), the Keokuk & Des Moines (preferred), the
Chicago & Eastern Illinois, the Central of New Jersey,
&c. On some of these, of course, the change is in part at
least ascribable to special causes or circumstances. The
Central of New Jersey dividend, for instance, had nothing
to rest on’except the promise of the Reading, which
proved but a fleeting shadow. The Columbus Hocking
Valley & Toledo had serious and prolonged troubles with
its coal miners to contend with. The Chicago & Eastern
Illinois had legal obstacles, involving the title to its prop-
erty, to fight against.

In a preliminary article in the CaronicLE last week, we
made a comparison of dividends of the prominent com-
panies by groups or geographical divisions, and found that
the Eastern trunk lines and the Pacific roads had suffered
most, that Southern roads had likewise done poorly, that
the Northwestern section had done very well, and that
the Eastern, or New England, section exhibited marked
stability. Every one understands by this time why the
trunk lines make the worst showing. The construction of
arallel lines, like the West Shore and Nickel Plate, and
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other competing roads or extensions, like the ILacka: l
wanna to Buffalo, and the Krie (Chicago & Atlantic) to
Chicago, increased not only the number of competitors
for trunk line business, but precipitated a war of rates
unparalleled in severity and most disastrous in effects.

The Pacific roads have been affected in a not materially
different way, The completion of the Atchison, the build-
ing of the Northern Pacific on the north and the South.
ern Pacific, Texas Pacific and Atlantic & Pacific on the
south, with the extension of the Burlington & Quincy to
Denver and the Denver & Rio Grande to Ogden, all com-
bined to take away the profits of the older route, com-
posed of the Central Pacific and Union Pacific—compe-
tition increased, rates diminished, and the growth of
traffic was not sufficient to make up the deficiencies, and
the mineral regions, in some instances, as quickly sunk
into oblivion, as they had previously risen into promi-
nence. In the Northwest the growth was more decided,
and the soil being very fertile, and the drift of immigra-
tion that way having greatly added to the population, the
roads in that district have been able to give a very good
account of themselves, though they, no less than the roads
in other districts, have a greatly increased mileage and a
greatly increased number of competitors to contend
against. In the South, the difficulty has been that the
cotton crop was short for two seasons and that
there were so many mnew lines to divide the
business. This latter circumstance is not generally appre-
ciated in its full significance in the case of Southern roads,
but to become impressed with its importance let any one
corxpare a map of five years ago with a map of to-day,
and see for instance how the Louisville & Nashville fares
in this respect, both at the Cincinnati end and the New
Orleans end.

A class of roads which in 1885 fared very badly com.
prises the lines situated in Michigan, which have been
adversely affected by the depression in both the lumber
and mineral industries. The Marquette Houghton &

DIVIDENDS ON RAILROAD STOCKS—NEW YORK,

Ontonagon omitted dividends on preferred and common
alike; the Flint & Pere Marquette made the July, 1885,
semi-annual dividend only 2 per cent, against 3} before;
the Detroit Lansing & Northern made the same change in
its preferred dividend in August, and passed that on the
common altogether, and the Chicago & West Michigan
has paid nothing since the 1} per cent semi-annual paid
last February.

Among roads in other sections, it may be mentioned
that the Kansas City Fort Scott & Gulf also passed its
last dividend on the common stock. The Canadian Pacific
is now paying only the 3 per cent per year guaranteed by
the Dominion Government, the 2 per cent extra out of
company’s earnings having been omitted. The Panama,
of whose stock very little remains outside the hands of
the Canal Company, after paying several semi-annual
dividends of 8 per cent each, made the July, 1885, distri-
bution 2 per cent, giving 10 per cent for the year 1885,
against 16 per cent in 1884.

But there is also a brighter side to the dividend record,
or at least there are some roads which by their improved
returns, relieve the picture somewhat of its gloomier aspect.
Note, for instance, that the Northern Central has become

a regular 8 per cent stock, that the Liong Island has suffered
no interruption of its 4 per cent rate, the Atchison
of its 6 per cent rate, the Cincinnati Hamilton &
Dayton, and the Maine Central, of the same rate,
while the St. Paul & Duluth on its preferred, and the St.
Louis & San Francisco on its first preferred, are both paying
7 per cent, and the Missouri Pacific is also paying 7 per
cent; and the Pacific Mail Steamship Company (a com-
peting line to the Pacific roads) has maintained its 5 per
cent rate. The Wilmington & Weldon and the Wilmington
Columbia & Augusta have for four years now paid 8 and
6 per cent respectively. As a further encouraging feature
in this same regard, it may be mentioned that both the
Cincinnati Indianapolis St. Louis & Chicago (Big Four)
and the Evansville & Terre Haute have again resumed
dividends, and that the Oregon Navigation has declared
an extra dividend of one-half per cent in addition to the
regular 14 per cent quarterly.

BOSTON, PHILADELPHIA AND BALTIMORE.

Name of Company. \[ Dividend Periods. 1879.
|

1880.

| |

1881. | 1882. |

1883. 1884. 1885.

NEW YORK. |

Albany & Susquehanna (leased)
Belleville & So. Ill. (leased),pref.
Boston & N. Y. Air Line, pref..
Canada Southern
Canadian Pacific
Central of New Jersey.
Central Pacitic
Chicago & Alton

Do pref...
Chicago & Eastern Illin
Chicaf)o & Northwestern....

0 do pref...
Chicage Milwaukee & St. Paul.
Do d

and July.
and Nov.

and Aug.
rterly—Mar.
eb. and Aug.
Quarterly—Mar.
Quarterly—Mar.

June and Deec.
Quarterly—Mar.
April and Oct.
April and Oct.
Quarterly—Mar.
Quarterly— Feb.
Jan. and July.
May and Nov.

o pref.
Chicago Burlington & Quincy..
Chie. Rock Island & Pac
Chie. 8t. P. Minn. & Om., pref..
Cincinnati Hamilton & Dayton.
Do do pref.
Cincinnati N. O. & Texas Pac...
Cinn. Indianap. St. Louis & Chic.
Cleve. & Pittsb., guar. (leased).’
Cleve. Col. Cin. & Indianapolis.
Columbia & Greenville, pref.. .|
Col. Hocking Val. & Toledo
Danbury & Norwalk
Delaware & Hudson Canal .
Delaware Lack. & Western
Denver & Rio Grande ..........
Dubuque & Sioux City (leased).
Erie & Pittsburg (leased).......
Evansyville & Terre Haute
Georgia (leased)
Hannibal & St. Joseph, pref....
Htérlem(l’sed) incl.4th Av.RR.—
Preferred
Illinois Central
Do Leased line certs..
Joliet & Chicago (leased)
Keokuk & Des M., pref. (leased)
Lake Shore & Mich. Southern..
Long Island .
Louisville & Nashville ...
Manhattan, consol
Michigan Central

Quarterly— Jan.
%uarterly—l\[ar.
eb. and Aug.

Quarterly- &
Quarterly— Jan.

April and Oct.
Quarterly—Mar.

Qum‘terly—-Jan.
Feb. and Aug.

and July.

n. and July.

. and Sept.
Jan. and July.
Quarterly—Jan.

Quarterly— Feb.
Quarterly— Feb.
Feb. and Aug.
Quarterly— Jan.
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(a) From full year’s earnings for 1880. g
(@) And 20 per cent in stock. (e) And 100 per cent in stock.
(f) Quarterly dividends were begun with October,

(i) Dividends were changed to half-yearly again in August, 1883,
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(b) Dividends changed from semi-annual to quarterly in May, 1884.

1881. (g) Dividend periods changed from semi-annual to quarterly with May, 1881.
(h) Dividend period changed from quarterly to semi-annual, thus diminishing total for the year by the amount af one quarterly payment
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Name of Company.

Dividend Periods.

1831.

1882.

1883.

Missouri Pacific (new stock)
Morris & Essex (leased)....
Nashv. Chattanooga & St.

New Loondon Northern (Ieased)
New York Central & Hudson .

N. Y. Lack. & West. (g uar)_...
N. Y. Lake Erie & West pref..
N. Y. New Haven & Hartford..
N. Y. Ontario & West., pref

N. Y. Prov. & Bost. (%h)umgton)
Norfolk & Western, pref
Northern Pacific, pref.... ......
Oregon Improvement Co
Oregon Railway & Nav. Co
Oswego & Syracuse (leased)....

Oregon & Trans-Continental ...
4

Pacific Mail Steamship
Panama
Pittsb.Ft.W.& Chiec.,guar. (I’'sed)

Do do special ..
Pullman Palace Car
Rensselaer & Saratoga (leased).
Richmond & Danville...........
St. L. Alton & T. H.(leased), pret
St. Louis & San Fran., 1st pref.
St. Paul & Duluth, pref
St. Paul Minneap. & Manitoba.
Terre Haute & Indianapolis....
Union Pacific
Wabash St. Louis & Pac., pref..
Warren (leased)

BOSTON.

Atchison Topeka & Santa Fe..

Boston & Albany................

Boston & Lowell 2

Boston & Maine

Boston & Providence.

BostonRevere Beach & Lynon..

Boston Concord & Mont., pret..

Cedar Rapids & Mo. (leased)....
Do do

Cheshire, pref

Chicago Iowa & Neb. (leased) ..

Chicago & West Michigan

Cin. S(md & Cleve., comp

Connecticut River
Connecticut & Passumpsic
Detroit Lansing & Northern. ..

Do do
Eastern, N. H. (leased)
Eel River (leased).
European & North American...
Fitchburg
Flint & Pere Marquette, pref...
Ft. Wayne & Jack. pref (lease 1)
Housatonie, pref
Iowa Falle & Sioux City (leased)
Iowa Railroad Land Ce
Kans. City Ft. Scott & Gulf....

Do do pref.

Little Rock & Fort Smith
Lowell & Andover (leased)
Lowell & Framingham, pref....
Mame'Cantral..........-3i.... :
Manchester & Lawrence
Marg. DHourthuu SaOntun , COm.

Nashua & Lowell (leased)
Nashua & Rochester (leased)...
Northern (N. H.)..... icccadoiin
Norwieh & Worcester (leased)..
Old Color

Pittsfield

Portl’nd Saco & Portsm (leased)
Providence & Worcester
Rutland, pref

Vermont & Massachus’ts (1’sed)
Worcester & Nashua
‘Worcester Nashua & Rochester.

PHILADELPHIA.

Buffalo N.Y. & Phila. pref.(new)
Oamden & At(lianme
)

Catawxssa (leased), pref.

Do new pref.
Delaware & Bound Br’k (leased)
East Pennsylvania (leased)
Elmira & Williamsport (Ieased,

Do do ¥
Harrisb.Portsm.Mt.J.& L. (I’'sed)
Huntingdon & Broad Top, pref.
Lehigh Coal & Navigation
Lehigh Valley
thtle Schuylkill (leased)
Minehill & Schuyl. Hav. (leas’d)
Nesquehoning Valley (leased). .
Northern Central
North Pennsylvania (leased)...
Pennsylvania Railroad
Phila. Germant. & Nor. (leased)
Philadelphia & Trenton (leas’d)
Phila. Wilmington & Baltimore
United Cos. of N. J. (leased)....
West Jersey

BALTIMORE.

Aflan. & Char. Air Line (leased)
Baltimore & Ohio—Main Stem..
Do. do. 1st pref. stock.
Do. do. Wash. Branch
Central Ohio com
Do, do. plf‘ ssapiambeanes
Wil. Columbm AUGUSHD cacs..
‘Wilmington & Weldon.......

Quarterly— Jan.
Jan. and July.
April and Oct.
Quarterly— Jan.
Quarterly—Jan.
Quarterly— Jan.
Yearly—Jan'ry.
Jan. and July.

uarterly— Feb.
feb. and Aug.
Quarterly—Jan.
?um'tcrly—- Feb.
an. and July.
Quarterly—
Quarterly—
‘(,,;\m,rto-rly—[‘eb
an. and July.
Quarterly— Feb.
Yearly.
Feb. and Aug.
Jan. and July.
Quarterly— Feb.
Feb. and Aug.
Quarterly— Jan.
Quarterly— Feb.
April and Oect.

Jan.
Jan

Quarterly— Feb.
Quarterly— Jan.
Jan. and July.
May and Nov.
May and Nov.
Jan. and July.
May and Nov.
Quarterly— Feb.
Feb. and Aug.

and July.

and July.

and Aug.

and July.
and Aug.
and Aug.
and Auu
and Dec.
Quarterly—Mar,
April and Oct.
Jan. and July.
Jan. and July.
Mar. and Sept.
Quarterly— Jan.
Quarterly—Mar.
May and Nov.

and July.
and Dec.
and Aug.

and Aug.
and Nov.
and Oct.
and Deec.
and July.
and July.
and July.
and July.
and July.

April and Oct.
Jan. and July.

May and Nov.
May and Nov.
uarterly— Feb.
an. and July.
and Nov.
and July.
and July.

?uarterly— Jan.
an. and July.
Jan. and July.
Mar. and Sept.
Jan. and July.
%uarterly—— Feb.
ay and Nov.
Quarterly—Mar.
uarterly—Jan.
an. and July.
Quarterly— Jan.

. and Sept.
May and Nov.
Jan. az4 July.
May and Nov.
Jan. and July.
Jan. and July.
Jan. and July.
Jan. and July.

4 stock &4
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31 serip.
31 s’;-,rip.
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3 & 3 serip.
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(c) Covers two years’ dividends. ... (@) And 10 per cent in serip.

(f) Began paying quarterly dividends with Nev. 1, 1882. (g) 7 per cent of this in pref. stock. () Now consolidated with Chic. & Northw.

(h) 10 per cent in stock of Col. Springf. & Cinn. and 2 per cent in cash. (7) Consolidated with Old Colony, and this amount paid in settlement.

(%) Nashua & Rochester and Worcester & Nashua now consolidated under name of Worcester Nashua & Rochester.

(1) Includes an extra dividend of 7 per cent. (m) Two per cent of this is in serip, redeemable in eash or convertible into stock.

(n) Four per cent of this convertible into stock. (0) Two per cent of this convertible into stock.

(p) Owing to a postponement of some of the earlier dividends, the payment of the last quarterly dividend for 1885 was thrown into Janunary,
1886, reducing the percentage for 1885 to the figures here given.

(e) 55 Fer cent acoumulated dividends paid in bonds.
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These tables are expressly intended to be used in connection with the information concerning Investment matters, published from week to

week in the CHRONICLE—t0 which an index is furnished in the remarks at the foot of the tables.

Annual reports are in black-faced figures.

A description of U. 8. Government Securities is published in the CHRONICLE each month, as soon as the official ““ Debt Statement” is issued.
Prices of all active Stocks and Bonds are quoted weekly in the CHRONICLE, and a list of general quotations is published monthly.
The following will give explanations of each column of the tables below :

Description.—Railroads leased to others will snmetnncs be found under the lessee’s name. The following abbreviations frequently oceur, viz.

tor *“mortgage,” 8. f. for “sinking fund,”
= tmara.nteed . end.for “endorsed.”
Date of . Bonds.—The date of issue is referred to in this column.

1. gr. for “land grant,”
K0 (,oupon*" indicates that the bouds are coupon, but may be registered.

reg. for “ registered,” coup. for ‘““coupon,” Br. for ‘“Branch,” guar. for

Miles of Road.—Opposite Stocks, this means the miles of road operated, on which the earnings are based; opposite bonds, the miles covered

by the mortgage.

8ize or Par Value.—These figures are dollars, showing the denominations or par value. The figures ‘100, &c.,” 8
er annum is given for bonds but the per cent of last dividend for stocks g means gol

Rate Per Cent.—The interest |
When Payable.—J. & J. stands for Jan. & July; F. & A., Feb. & Aug.;
June & Dec.; (% .—J., quarterly from January; Q. -F uarterly
Bonds, prmczpal when duc, Stocks, last dividend.—The date in t
when the last dividend was paid on stocks

M.

from Feb ! )
is column shows the period wk an the principal falls due of bonds, but the time

gnify $100 and larger.
z, extra; s, stock or serip.
& 8., March & Sept.; A. & O., April & Oct.; M. & N., Ma,y & Nov.; J. & D.

Q.—M., quarterly from March.

STATE SECURITIES.

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

Size or
par
Value.

DESCRIPTION. Date of

Bonds.

Amount
Outstanding

INTEREST.

Prmclpal—When
Where Payable and by
‘Whom.

Due.

‘When

Rate. |payable

For explanations see notes above.
Alabama—Substitution bonds ) ($7 000,000).
Substitut’n b’ds for RR. (B) ( 000
do for Ala. & Chatt. (C) ($1 000,000)
Funding ‘“obligat’ns” (tax-rec’ble 10-20 yrs.).
Arkansas—Fundmg bonds of 1869 and 1870..
Funding Bonds 1870 (Holford)
Levee bonds (or warrants)
0Old debt, including interest to 1884
Binking fund bds. (ioughborou h)Act.Dec.,’74
To Memphis & Little Rock Railroad
To Little Rock & Fort Smith Railroad
To Little Rock, Pine Bluffs & N. Orleans RR..
To Miss., Ouachita & Red River Railroad
To Arkansas Central Railroad
Oalifornia—State Capitol bonds .
Funded debt bonds of 1873
Qonnecticut—Bonds, 10-20 year ...
New bonds (sink. fd.) not taxable. .
New bonds, reg. do do
New bonds, coup. or s L -
Delaware.—Refund’g g bas. . BEX. “AY “B” &
Bonds, redeemable after June 1, 1895........
School bonds
Dist. of Columbia— Perm’t imp’t, gold, coup....
Permanent improvement bonds, coupon
Bds for fund’g (Act June 10,°79) coup. or reg.
Fund. b’ds (U.S.guar.,Acts June,’74& Feb.,”75)
Market stock, registered and coupon
Water stock bonds, coupon
Wash. fund’g, gld,($628,800 are M.&N.,1902).
Florida—State bonds
Gold bonds
@eorgia—Atlantic & Gulf Railroad bonds
Bonds, act of Mar. 12,66 (renewal W. & A.)..
Quarterly gold bonds, aet of Sept. 15, 1870..
Bonds, act of Jan. 18,72
Bonds for funding (Aet Feb. 19, °73)
Bonds to fund coupons on endorsed bonds. ..
Bonds exchanged for endorsed RR. bonds....
Fdg. b’ds,coup. (for $3,455,000)Act Dec.23,84
State University Bonds. .....ccccc ccvee sonces 1
Indiana—Bonds, coup. (pay’ble after Apr.1,’84)|
8chool fund bonds (non-negotiable)
Kansas—Bonds for various State purposes .....
Milit: ary loan

$100&e.
100 &e.
100 &e.

$6,

... 1 Coup.
.. Sorreg.

1866 t0’69

1884
|1864 t0’66
|

731 000 3 &e. (J. & J. July 1, 1906
July 1, 1906
July 1, 1906

Ja,n.ll, 1900

N. Y., Am. Exch, Nat.Bk.
do do

do do
Montgomery.

-

CENECEE

'S
xlaocsqmc:mgam

Frrrrrkrrrrrrree

April, 1900
July, 1887
1893-94
May 1, 1897
Jan., 1903
Jan. 1, 1903
Oct. 1, 1910
1886, 1891, 190%
June 1, 1905
Jan. 1,
July 1,
July 1,
July 1,
Aug. 1
July 26, 1892
Oct. 1, 1901 & ’03

Sacramento, Treasury.
0 o
Hartford, Treasury.
do do
do do

D0 Zee00000mmn mtms

do do
Phila., Phila. Nat. Bank.
do do

.
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do do

N.XY. ,Pgrk_Bk.& Tallahassee
0 o

N. Y., Fourth National Bk.
do do

o
ererk| Hher
C a0 wuuOuTub e’ quepany

July 1, ' 1896
July 1, 1889
July 1, 1915
1932-33
April 1, 1889

1886 t0’95
1886 t0’99
1904

i 1894-96

e

N. Y., Winslow, L. & Co.
do )
N. Y., First N.Lt.dBank.

1
1
=
=)

do
New York City.
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Alabama.—The State gave 30-year bonds, dated July 1, ’76, bearing
2 per cent till 1881, then 3 per cent till 1886, 4 per cent till 1%90, and 5
er cent for last 10 years, for old bonds, without any allowance for past-
ue coupons. Alabama & Chattanooga endorsed bonds were exchanged
for $1,000,000 ot the new bonds, Cl.mBC to bear 2 per cent till 1881
and 4 per cent for rcmammg 25 years. For railroad endorsements the
bonds issued bear 5 per cent. In 1880 the new 6 per cent bonds were
issued to retire old 8 per cent ‘“State obligations.” Analysis of the
debt and funding operations was given in ﬁlc CHRONICLE, V. 24, p. 28.
For the $2,000, 000 of State 8 per ¢cent bonds issued to the Ala. & (Jhatt
RR. under act of Feb. 11, 15370, the State gives thelien on the lands
granted to that railroad, 000 000 to 1,200, 000 acres. The assessed valu-
ation of real estate and pelsonnlty was ‘bloz $20,115 in 1881, $151,-
520,551in 1882 and $158,518,157in 1883; taxrate 61 mills in oachye.n‘

Arkansas.—The State Supreme Court decided Levee bonds of 1869
and 1870 invalid ; nor are the Holford or the Railroad Aid bonds recog-
nized by the State. The State is in default for interest, except on the
gsecured sinking fund bonds (Loughborough) issued under the law of
December, 1874. In Jan., 1883, a decision was made by the U. 8. Cir-
cuit Court, substantially holding the railroad companies responsible
for the State bonds issued to them, but this was reversed in October
and the case appealed to U. S. Supreme Court. See the references
below. The following are the latest official assessments:

Real Estate. Personal.
IRBIR T .o hainnibhoniaies $ALS43808 $58,445,111
st Dy 979 281 37.101.746

. 78,4 48,382,167
—(V. 39, p. 263; V. 40, p. 119; V. 41 p 419.)
California.—The State holds in trust for Sehool and University funds
$250,000 Capitol bonds and also bonds of 1873, in all $2,494,500,
leaving only $458,500 in private hands. Assessed valuations and rate
of tax per $1,000 have been:
Real Estate.
$1446,319,940
. 558,373,786
.. 654,990,072 166,614,631
688,311,102 171,201,282 544
Connecticut.—The debt of Connecticut was all created originally for
war purposes. Assessed valuation and tax rate per $1,000 have been :
Real Est. & Pu sonal. Tax R(LI’,L

Tax Rate.
Tig

79
7

Personal. Tax Ra.te
$120,848,453

167,338,644

The assessed valuation of real estateis about 70 per cent of the true value.

Delaware.—These refunding bonds issued July, 1881, take up out-
standing debt. Series ‘““A” are $160,000, redeemable 1886 ; series “B,”

|g|t|zed for FRASER

$300,000, redeemable July, 1886 1o 1891 ; series “C,”’ $165,000, redeem-
able July, 1891 to 1901. In addition to above, $33.000 is due Delaware
College. There is no State tax levied, nor assessments made by State
officers. Jan. 1, 18853, the live assets exceeded the debt $329,049.

District of Columbia.—The total assessed value of taxable real
estate and pusurml property is shown below. The interest and sinking
fund on the 3-65 bons are provided for by Congress, and the amount i8
limited to $15,000,000. Real and personal estate, &c., has beem

assessed as follows:
Years. Real Estate. Personal. Tax Rate.
$90,308,495 $9.666,272 $15
92,533,665 9,028,812 15
90,496,331 10,937,443 15
93,491,891 12,715,686 15

Florida.—Less the sink. fund of $179,450, the total debt is $1,095,-
550, which does not ineclude $132,000 bonds of 1857, held by Indian
Trust Fund. About $528,800 of the bonds are held in school funds, &e.
Coupons of all bonds are receivable for taxes. Real and personal property
assessed in 1883,$55,008,560; tax rate 4 mills in 1884,' $60,042,655;
tax rate 4 mills.

Georgia.,—The constitutional amendment in 1877 declared void
several 1ssues of bonds and railroad endorsements. The 5 p. c. bonds
of 1835 were sold to take up other bonds maturing in 1385 and 1886.
See CHRONICLE, V. 40, p. 385, 481. Assessed value and tax rate per

$1,000 have been:
P Real Estate. Tax Rate.
$139,657,250 $3:50
148,057,233
.. ——— 284,881,
84 174,452,761
—(V 40, p. 385, 481; V.41, p. 392.)

Indiana.—Indiana made a compromise with her bondholdersin 1846,
giving them State stock for one-half of their bonds and overdue coupons,
and Wabash & Erie Canal stock for the bs alance, about $7,500,000. There
are also outstanding $340,000 5 per cent bonds, due 1901, held by Pur-
due University, and about $22,000 miscellaneous issues of bonds.
Valuation made in 1883 of taxable property: Real estate, $547,372,540;
personalty, $293,109,385. (V. 40, p. 42.)

Kansas,--Kansas has but a smallState debt, but theé issue or municipal
bonds was about $15,931,930. State funds hold $657,500 of the bonds.
The valuations (about one-half of true value) have been :

Real Personal Rate of Tax Total
Estate. Property. per $1,000. Debt.
....... $154,929, 010 $18,030,492 $1 30 $1,120,175
874,500

Personalty.
$99,276,376
106 195,395

95
120 432,609

180,623,238 56,390,518 4 50
~ \—————247,371,645————J cpmses cemnee
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DESCRIPTION.

For explanation see notes on first page of tables.

Date of
Bonds.

Size or
par
Value.

Amount
outstanding.

INTEREST.

Where paiable and by
whom.

Principal—When
ue.

‘When
Payable

Louisiana—Bonds for relief of State Treasury .
Bonds in aid of various railroads........ e
Levee bonds—Act 35 of 1865

do Act 115 of 1867
do special—Aect 32 of 1870
Bonds funding coupons
do to Boeuf & Crocodile Navigat
do to Mississippi & Mexican Gulf
do school, held by 8t. Treasurer
do to N. Orleans, Mobile & Chatt. RR. ....
do to N.Orleans, Mobile & Texas RR
N. O. Mob. & Texas RR. bonds, end. by State
Consolidated funded bonds(stamped 4 per ct.)
“Baby” bonds, threes -

Mame—Bounty loan bonds
Municipal war debt assumed..

Four per cent bonds, coupon

Maryland—Baltimore & Ohio Railroad, sterling
Chesapeake & Ohio Canal, sterling
Railroads and canals
Eastern Shore Railroad
Baltimore & Susquehanna Railroad.
Chesapeake & Ohio Canal
Baltimore & Susquehanna Railroa
Annapolis & Elkridge Railroad..

Defense redemption loan

Deaf and Dumb Asylum Loan

Maryland Hospital Lean, 10-15 years

Maryland State Loan

Treasury relief loan, 10-15 years..

Massachusetts—Bounty Fund Loan..
do do sterling....
War Loan, sterling
Troy & Greenfield Railroad loan, ste
d hon
sterling
sterling
dollar bonds
do

Co
Canal..

1869
1858 to’61
1861 to’63

1871

1875
1873 to’74

1875

do 1877

Bouthern Vermont Railroad Loan 860

Boston, Hartford & Erie Railroad, sterling...|1868 to’69

Harbor Land Improvement (5-20s) 1874 &'76

Danvers Lunatic Hospital .|1874 &’77

Lunatic Hospital, Worcester. ...

New State Prisons, sterling. ...
Michigan—War Bounty Bonds. ..
Minnesota—Adjustment bonds, (10-30, re

Revenue loan (redemption optional)
Missouri—Consolidated bonds

University and Lunatic Asylum bonds.

BState Bank stock refunding

Bonds to North Missouri Railroad.

Bonds to Cairo & Fulton Railroad.

Bonds to Platte County Railroad..

Bonds to Iron Mountain Railroad.

Pacific Railroad of Missouri

Funding bonds

Hannibal & St. Joseph Railroad

do do renewal
Nebraska—Bonds (act Feb. 14,1877) coupon...
New Hampshire—War loan, coupon bonds

Municipal war loan

Loan of 1879 for refunding

Prison loan
New Jersey—War loan bonds, tax free.

do do taxable
New York— (

Canal debt,] TUnder Art.7,8ec. 3, of Con-

reg. stock. ) stitution.

1874
1854 to’58
1857 t0’59
1859 t0’60
1854 t0’59
1853 t0’59

1874
1857 to’75
1874

100 &e.|
100 &e.|
100 &o.|
100 &e.
100 &e.!
1,000 |

1

)

Niagara Park Loan bonds

Amount (
fundable
was ab’t
$200,000
January,

18%85.

875,000
11,939,950

5,537,104
1,366,500
3,618,242

506,182
300,000
1,300,000

370,000

1,

300,000
1,500,000

1,000,000

J. & J.
Various
Various
M. & N.

$15,000 July, 1893
119,000 1872 t0 1906
1886

May 1, 1907
March 1, 1875
1886 & ’88
Jan. 1, 1890
1899
1897
July 1, 1910

April, 1911

Jan., 1914
1886 &1914
June 1, 1889
Oct. 1, 1889

$50,000 é)er year
1889

Amounts not
fundable,
per report of
Jan. 1, 1878.
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70,000

2,500,000

875,000
N. Y., Bank of N. Y.

New Orleans.

Boston, Suffolk Bank.
Augusta and Boston.
Boston, Suffolk Bank.
London, Baring Bros.

0 0
Balt., Farm. & Merch. Bk.
do do

Wi
B et o

s &
g
SOTHupOTuy Ox

o
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HHHOT

1887 & 1891
1887
1893
May 1, 1894
May 1, 1894
July 1, 1889
Apl., 1888 to ’90
April, 1891 to ’94
July, 1891
Jan. 1, 1895
1894

July 1, 1895
Sept. 1, 1897
April 1, 1890
Jan. 1, 1900
Sept. 1, 1896
J’y1,°94-8ep 1,97
M’y1°95-Sep 1,96
Jan. 1, 1895
May 1, 1890
1911

do
Boston, Treasury.
London, Baring Bros.
do do

do do
Boston, Treasury.
Lonéion, Baring Bros.

0 0
Boston, Treasury
do do
do do
do do
London, Baring Bros.
Boston, Treasury.
B(()lstou, Treasury.

o

BOCSTpPHRRS S
ERRERREErrrrr

ISR
!
=
=}

0
London, Baring Bros. & Co.
N. Y., Am. Exchange Bank.
N. Y. City, First Nat. Bk.
S8t. Paul, State Treasury.
N. Y., é%auk of Commerce.
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N.Y., Kountze Bros.
Concord or Boston.

do do
Bssb.,Nat.Bk.Comniouw’lth

April 1, 1897
Sept., 1889
-’92 to 1905
July 1, 1887-'92
Jan., 1896 to ’91
Jan., 1886 to’96
Jan., ’97 to 1902
Oct., 1893
July, 1887
July 1, 1891
Oct. 1, 1892
$100,000 yearly.

o do
J srse({' City and Trenton.
] do
N. Y., Manhattan Co. Bank.
do do
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Louisiana.,—The Constitutional amendment passed Deec., 1879,
provided for a new bond 1n place of consols of 1874, bearing 2 per cent
for 5 years, 3 per cent for 15 years and 4 per cent afterwards. In
June, 1882, a constitutional amendment passed the Legislature and
was confirmed at the election in April, 1834, giving new bonds at 4 per
cent after Jan. 1, 1885, and doing away with the provision of 3 per cent
for fifteen years. There is considerable overdue interest ot the years
1874 to 1880, inclusive. The constitution of 1879 limits the power of
taxation to 6 mills on the valuation, of which only 3 mills may be ap-
propriated for interest on the debt; in 1884 119 mills sufficed to pay 2
per cent, but for 1885 a rate of 27g was made on a total taxable valuation
of about $200,000,000. A suit by the State of New Hampshire against
Louisiana as assignee of her bonds, was decided in favor of Louisiana by
the U. S. Supreme Court. (V. 39, p. 3, 181.)

Maine.—The debt January 1, 1885, was $5,266,900. The sinking
fund $1,826,200. Tax rate for 1880, 5 mills on valuation of 1870;
1881-82, 41 mills; 1883-84, 4 mills on State valuation.

Maryland.—The State has largely assisted canals and railroads, and
holds $3,992,851 of stocks and bonds ranked as productive; the State
also holds $27,320,539 in unproductive securities, which includes
$17,566,472 Chesapeake & Ohio Canal interest. The State ex-
changes the “Defense Loan” at par for new certificates of indebtedness,
bearing interest at 3:65 per cent, redeemable in 15 years. Assessed val-
uation, &ec., have been:

Real & Personal. Tax
$464,824,879
466,089,380
469,593,225

per $100.
183c.
1834c.
183e¢.

Massachusetts,—The funded debt, Jan. 1, 1885, was $31,432,681;
the sinking funds were $17,731,725. The Hoosae tunnel and connections
cost the State heavily. The loan to Boston Hartford & Erie Railroad
was secured by “Berdell” mortgage bonds, afterwards exchanged for
N.Y.&N. E. RR. second mortgage bonds. Assessed valuation, tax-
rate, &c., have been:

Real Personal Tax per Total
Years. Estate. Property. $1,000. Debt. Funds.
1880 ....$1,111,160,072 $816,695,358 $15 35 $32,799,464 $13,050,092
1881 .... 1,149.965,827 883,886,538 14 28 32,399,464 14,080,465
1882 .... 1,189,524,370 812,858,614 15 28 32,511,680 16,944,263
1883 .... 1,226,111,297 835,601,175 14 98 31,423,680 16,836,672
1884 .... 1,258,452,712 829,339,811 15 95 31,423,680 17,751,725

Michigan.—The debt is practically extinguished, as the sinking fund
has sufficient assets to meet the debt. Equalized valuation of real and
personal property, 1882, abeut $810,000,000; in 1883, tax rate,182;9g
mills; in 1884, 1-108 mills ; in 1885, 2°4 mills.

Sinking

Minnesota,—All the old State bonds formerly held by the permanent
school fund have been redeemed or exchanged for 41g8. Minnesota re-
fused for some years to recognize the “State Railroad Bonds” of 1858,
to the amount of $2,275,000, but a proposed compromise with the
holders was provided for in 1881, and was carried out by the issue of
the 412 per cent bonds. Taxable valuations and State tax have been:

Real Estate. Tax Rate.
$208,949,184 1
244,033,847
255,910,090 78,549,269
307,859,774 80,298,879
—--400,000,000———~

Missouri.—The tax rate is 40c. per $100. Bonds maturing are met
by sinking fund. Total State debt Jan. 1, 1885, was $11,803,000;
school fund and University certiticates, $3,440,000; total, $15,243,000.
The Hannibal & St. Jo. RR. paid the State $3,000,000 for its debt, but
the State refused on Jan. 1, 1882, to pay the coupons on its own $3,000,-
000 of bonds. Litigation between the State and company ensued, re-
sulting in a judgment against the company for $476,049, as due the State
on May 11, 1883; an appeal to the U. 8. Supreme Court is yet pending.
The company’s last payment of interest on the bonds was up to Jan. 1,
1882, after which no interest was paid until the State made an appro-
priation in 1885, and paid interest up to Jan. 1 of that year in full, with
interest on the overdue coupons. The following is a statement of the
assessed property in this State for the years 1882, 1883 and 1884:

1882. 1883.
Real estate............ $442,826,742 $443,144,455
Personal property . 170,813,976 173,345,191 187,145,751
Railroad property 35,626,524 39,760,767 41,898,845
$649,867,242 $656,250,413 $725,775,259

Nebraska.—The State school fund holds $326,267. There are also
$50,000 10 per cent “ Grasshopper” bonds due 1885, interest paid Jan.
and July. Assessed valuation of real estate, personal, railroad, &c.
(3313 per cent of true value), and tax rate per $1,000, have been :

Valuation. Tax Rate.
$93,142,456 e
98,537,475 o
110,543,644 7 40
126,615,886 7 566ggn

New Hiampshire.—The debt of New Hampshire was created for war
purposes. The Municipal loan of 1872 was issued to cities and towns,
the proceeds to be applied to their war debts. Total valuation in 1882
$215,000,000; in 1883, $227,914,543; in ;1884, $231,340,088, and rate
of taxation for all purposes, $1°496.

Personal.
$74,329,190
67,159,588

Years.
1881
1882.. is

1884,
$496,730,663
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DESCRIPTION. Date of

Size or l
Bonds.

par
Value.

Forexplanation see notes on first page of tables.

Amount
outstanding.

INTEREST.
‘Where Payable and by
‘Whom.

Princigal—When
‘When ue.

Rate. |pyyaple

$50 &e.
500 &e.
1,000 |
1,000
1,000
1,000
1,000
100 &e.
100 &e.
100 &e.
100 &e.
50 &e.
50 &e.
1,000
1,000
1,000
50 &c.
1,000
1,000
1,000
500 &e.
500 &e.

North Oarolina—Fund. ’ds (coups.tax-rec’ble).
0Old bonds not funded id
Bonds to North Carolina Railroad .
Bonds for N. C. RR.issue (tax receivable ¢ps.)
RR. bondsnot fundable (Chatham and W.&T.)
Penitentiary bonds, act Aug. 24, 1868 &
Special tax bonds (in 3 classes)

Ohio—Registered loan of 1881
Registered loan, payable after Dec. 1886

Pennsylvania—Reg. bonds, tax fr. (red’ble ’92).
Registered bonds, tax free, 15-25 years
Loan of February, 1882 (registered)..

do in ten serie
Agricultural College land scrip....
Rhode Island—War bonds. ....
War bonds

South Carolina—State House s
Funding bonds and stock
Blue Ri%lge Railroad bonds
Funding bills receivable. ...

Payment of interest...

Funding bank bills

Conversion bonds and stock

Deficiency bonds & stock (act 1878) ..

Consol. bonds and stock (Brown)
Tennessee—Funding bonds, act of 1873.

Bonds registered, act of 1873

Held by E. T. University (not to be funded)..

Compromise bonds (act of May 20, 1882) ....

Settiement bonds, act of March 15, 1883

o do 5 & 6 per cents.

Texas—Funding State debt (act May 2, 1871)...
Frontier def’se, gold, act Aug.5,’70(red’ble '91)
Revenue deflciency bonds, act Dee. 2, 1871..
Bonds, act Mar., 1874 (for paying float’g debt)
Redemption of debt, act Aug. 6,76
Bonds, act April 21, 1879
Bonds issued to School Fund

Virginia--Old bonds, 23 fundable..
0Old bonds steriing 23 fundable............... >
Consol. (act Mar. ’71) coup. tax receivable....

do do reg., conv. into coup...

(act 1872) “ Pealer,” ¢p. not rec’ble..

do ¢ Pealer,” reg. and certifs .

Deferred certificates (W. Va.)..... ............

10-40s, act March 28, ’79, coup. and reg.

o do sterling
“Riddleb’r” b’ds, acts Feb.11,'82,&Nov.29,’84

1

1869
1878
1874
1874
Various.

100 &e.
1,000

i
3
1
13
do
do oy
Various

100 &e.

$2,
:

1%,366,000
2,243,564
6,
1,
6,

649,600

) ”
,068,900

102
1019.900
1,

12,691,530
7,113,400
293,2

2,190,514

931,100 I &3
arious

Various

N. Y., Nat. Bk. of Republic.
Cps. since July ’68 unpaid.
do do

0 0

Cps. since July ’68 unpaid.
.|Coup. of Jan.’69&since unp.
Cps. A & 0’69 &Ap’70 unp.
N. Y., American Exch. B’k.

do do
Phila., Farm. & Mech B’k.
do do

SO

475,000 At will, 1886-'88
Jan. 1887
Feb. 1, 1902

Aug. 1. 1904

PO

948,600
855,500
861,100 do do
do do
Harrisburg, Treasury.
Providence, R.[.H. & T. Co.
do do

rrrrrrkk &

500,000
628,000
744,000
154,114
26,650
55,000

Columbia, State Treasury.
Columbia and New York.
Columbia, Treasury.
Columbia and New York.
do do
do do
do do

do

do
N. Y., National Park Bank.
Nashville, Treasurer.
do do
do do
New York, Cont’l Bank.
Nashville.
do
State Treasury.
New York, Bank of N.Y.
do do

J’ly 1,1887 t0’97
Ty 1,1875 t0°79
July 1, 1888
July 1, 1888
July 1, 1889
July 1, 1882
1888

July 1, 1893
July 1, 1914
1875 to 1900
Various.
Jan. 1, 1912
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1892
March 1, 1904
July, 1906
1909
Matured.
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Pemmm

do do
New York & State T({‘easury.
o o
82,168 State Treasury.
062,892
7,141

269,366
396,100
622,536

Contingent
19
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1919
Richmond, Treasury. Juiy 1, 1932

New Jersey.—The debt was created for war purposes. Valuation
ot real and personal property (taxable) in 1885, $565,500,687; $554,828,-
114 in 1884; $548.495,069 in 1883, $534,917,876 in 1882, $527,-
451,222 in 1881. State school tax, 212 mills.

New York.—The financial condition of the Statehas been fortified by
the payment of all debt except the canal debt, as above. The sinking
fumfs in January, 1885, amounted to $3,918,501. The new Capitol
building has cost the State thus far $16,500,000, but this has been paid
for by taxation. Valuations and tax rate for State purposes have been :

Real estate. Personal. State tax.
32,315,400,526 $322,468,712 3
2,340,335,690 340,921,916 214
2,432,661,378 351,021,189
2,557,218,240 315,039,085
2,669,173,311 345,418,361
2,762,348,000 332,383,239

North Carolina.=Interest was paid up to January 1882 on the
bonds issued to No. Car. RR., as the State holds £3,000,200 stock and re-
ceives dividends thereon. The old North Carolina RR. construction
bonds are exchangeable for the new 6s, due 1919 (see V. 385, p. 132), and
many bolders have already so exchanged. The funding law of March 4.
1879, provided for funding old ante-war bonds at 40 per cent of the face
value; “ New ” railroad bonds recognized as valid at 25 per cent; fund-
ing bonds of 1866 aand 1868 at 15 per cent. Nothing for overdue cou-
pons. Coupons of the new bonds are receivable for taxes. The funding
ended Jan. 1, 1882, but has been continued till Jan. 1, 1887. If all
were funded the new 4 per cents would be $3,589,511. Special
tax bonds were ignored; also bonds to Chatham RR., 1868, $1,030,000,
and to Williamston & Tarb. RR., $150,000, and for Penitentiary under
acts of 1868. The special tax bonds are in 3 classes, class 1, bearing
the coupon of April 1869 and since; class 2 of Oct. *69; class 3 of Apl ’70.

Assessed valuation of real estate is about 60 per cent of true value.
Valuations and tax rate per $100 have been :

Years. Real estate. Personalty. Tetal valuation. Tax pr.$100
$102,348,2106 $67,568,691 $169,916,907 28
104,742,911 62,995,728 167,738,639
108,988,184 71,389,341 180,377,525
83 124,135,377 77,087,346 201,222,723
—V. 46, p. 93, 454.)

Ohio.—Ohio has a very small State debt, but large local debts,amount-
ing in 1884 to $49,277,173, against $25,957,588 in 1875; this increase
being mainly in city debts. Valuationsin Ohio havebeen as follows:

Real cstate.  Personalty.| Real estate. Personalty.
1866.. $663,647,542 $442,561,379 | 1881.$1,101,457,383 $485,750,196
1878..1,091,116,952 461,460,552 | 1882. 1,116,681,655 518,229,079
1879..1,093,768,904 442,979,885 )1883. 1,131,058,750 542,207,121
1880. 1,102,049,931 456,166,034 | 1884. 1,145,475,210 528,298,871
—State tax rate for’83-84, 28, mills; for '84-85, 299 mills. V. 40,p. 734.

Pennsylvania.—Sinking fund Dec., 1884, $1,274,801. Revenue
is raised principally from corporations. Taxes are levied on personal
property. The State holds $5,160,000 in good railroad bonds. Any
coupon bonds may be changed to registered. Real estate valuation in
1884, $1,600,000,000.

Rhode Island,—The debt was all created for war purposes. In
January, 1885, the net debt, less sinking fund, was $1,001,743. The
State valuation of real property up to 1885 was $328,530,559; tax rate,
12 cents on ®£100.

South Carolina.—The funding law of Dec. 23, ’73, vrovided for
sealing down the old debt 50 per cent. The consols were again ‘* re-
adjusted ” in 1879. The several acts were passed Dec. 3, 1873, Dec. 24,
1878, Dec. 24, 1879, and February, 1880. In November, 1885, the con-
sols stood at $6,174,521, which amount was made up as follows: Brown
eonsols, $5,200,433; green consols not yet exchanged, $934,291, less
amount invalid, $692,869. The old issues yet fundable on Nov. 1, ’85,
were estimated at a total of about $600,000, Valuations and rate of
tax per $1,000 have beeL .

Years. Real estate.
1880-81... $76,583,866
1882-83... 77,609,666
1883-84... 87,131,400
1884-85... 87,559,538

28
25

25

Persenalty.
{$36,574,858
41,785,768
48,249,939
S 46,904,705

ERailroads.
$7,392,900
13,767,400
15,227,964

15,263,366

Tax rate.
43
5

5

5

Tennessee.—A funding law was passed (act of May 20, ’82) without
the tax-receivable coupon clause. and giving new boads at 60 per cent
of the principal and interest of old, the new bearing 3 ({)er cent in 1882-
83, 4 per cent in 1884 and 1885, 5 per cent in 1886 and 1887, and 6 per
cent 1888 to 1912. Exchanges were made in New York July, 1883,
and $3,224.351 of these compromise bonds were issued. The Legisla-
ture of 1833 repealed this law and passed a new one adjusting the debt
on the basis of new bonds at 50 per cent of the face value of old, and
bearing 3 per cent interest; the old State debt proper of $2,118,000 is
made an exception, and new 5 and 6 per cent bonds are to be issued for
that at the face value. Up to December, 1884, of the old 5 and 6 per
cent bonds about £900,000 had been exchanged, and of the other debt
$6,910,181 had been scaled and $3,445,300 3 per cents issued. Assessed
valuations and tax rate per $1,000 have been as follows : ;

Real estate. Other property. Railroad prop’ty. Taxrate.
$25,282,659 $ 30
. 195,383,568 26,546,245
. 195,753,414 26,884,459 31,547,29
- 200,212,900 26,631,284 34,350,170
9, p. 454, V. 40, p. 121, 364, 562, 653. 686, 734.)

'Texas.—The old high-rate bonds have been redeemed andlow interest
bonds issued. Assessed valuations and rate of tax per $1,000 have been:
Years. Real estate. Personalty. Total val’ation. Tax rate

197,167,630 121,803,106 318,970,736
216,228.017 140,000.000 357,000,000
250,157,904 169,767,57 419,925,476
298,959,253 228,578,137 527,537,390
347,846,953 255,213,964 603,060,917

Virginia.—The old bonds two-thirds fundable and the sterling
bonds carry coupons from July 1869, except the years 1872-3-4. The
consols. of 1871 carry coupons of Jan. 1875 and since. The 10-40s carry
Jan. 1881 and since; but the consol. and 10-40 coupons being tax-
receivable, these bonds are generally sold with matured coupons
off. The first funding law of March, 1871, allowed holders of
bonds to fund two-thirds of their debt into new 6 per cent bonds, bear-
ing coupons receivable for taxes, and receiving for the other one-third
of their principal a “ deferred certificate,” to be paid by West Virginia.
The act of 1872 repealed the tax-receivable clause of the law, and the
bonds issued under it were called * Pealers.” The MecCulloch law of
Marvch 28, 1879, for readjusting the debt, was given in Vol. 28,
p. 353. The new bonds were 10-40 year bonds, bearing 3 per cens
for 10 years, 4 per cent for 20 years and 5 per cent for 10
years, coupons tax-receivable. In February, 1882, the Riddleberger
law for re-adjusting the debt and the laws familiﬂrlﬁ known as
“Coupon killers,” were passed (see V. 34,p. §8. The Riddleberger
act provided for the issue of new bonds, dated July 1, 1882,
into which all others could be funded at specified rates below par, varying
from 47 to 31 on the different classes. This law has also been amended,
and requires all bonds offered for funding after July, 1885, to carry the
coupon of that date. Up to Sept. 30, 1=85, there had been surrendered
a total of $7,517,032 bonds, coupons, certiticates, &e., of all sorts, for
which $4,971,590 of 3 per cent bonds had been issued, and of these
$2,781,075 had come into the State Treasury on different accounts and
been canceled. The Supreme Court of the U. 8. held (V. 36, p.
285), that the law requiring the validity of the coupons tobe established
| before a State court did not impair the contract making them receiv-
able for taxes, and was therefore constitutional, but the question was
again before the U. 8. Supreme Court in April, 85, when that Court held
that a tender of coupons in payment of taxes was sufficient for the prop-
erty owner, and if the collector after that levied on his property he (the
collector) could be sued as a private trespasser. New suits are pending.

A movement was begun in 1885 to procure an adjustment of th e
“Deferred” bonds or certificates with West Virginia, and the holders
wererequested to deposit these with the Farmer’s Loan Tr. Co., and the
certificates of that Co. werelisted at the Stock Exchange.

Assessed valuations have been as follows:
Years. Real Estate. Personaity.
1882, ... $232,386,357 $7'7.666,765 40ec.
1883.. 236,368,227 81,789,710 318,157,937 s
1884.... 239,826,000 88,974,040 328,800,040 40e.

] 17(41 39, p. 153, 383, 235,316; V. 40, p.'350, 494, 509, 645; V. 41, p. 446,
.

4
3
3
3

Toval.
$310,053,12%

Tax Rate.
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DESCRIPTION.

Forexplanations see notes on first page of tables.

8ize or
par
value.

Date of
bonds.

Amount
outstanding.

INTEREST.
Where paﬁa,ble and by
‘whom.

Princi%al—When
When ue.

Rate. |payable

Albany, N. Y.—Purchase Congress Hall Block.. 1866 $1,000
City improvement «
Washington Park....

New Post Office site.

High School

Water debt ($400,000 due 1900-3, are
Western Avenue improvement bonds..........
New City Hall

South Pearl Street bonds .

Bonds loaned to Albany & Susque

Atlania, Ga.—Bonds for street% ﬂoatm(r debt .
Bonds for A. L. Railroad and State House..
Bonds for West. RR. and floating debt
Bonds, 1st and 2d series, water works
Redemptlon bonds

d
Bonds to fund floating debt.
Capltol bonds
Iqusta, Ga.—Bonds for various purposes
Baltimore—Consolidated loan of 1890
Water loan, reg. stock, red. at will after 1916
Funding loan, reg. stock tax free
f‘onsohaa‘ted bounty loan..
fixempt bounty loan
Public parks (Druid Hill).
Park improvement loan. .
Patterson Park extension
Five million loan to Baltimore & Ohio RR....
New City Hall
Consolidated loan.
Paving loan
Funding loan.
Western Maryland Railroad..
Jongs Falls ($957,000 are 55)

Valley Railroad

Water loan ($263,000 only are 6s).
Harford Run improvement loan
Wes&ern Maryland RR. loan ($684,000).

2,

Endorsements for Western Maryland RR
do do Union Railroad
Bangor, Me.—City debt proper ..
Refunding bonds
Municipal loan
‘Water loan bonds, coup. (Act Feb. 22, 1875).
European & North American Railroad
Banﬁor & Piscataquis Railroad
Bath,Me.—Fund. debt ($78,000 are 68,97, J.&J.)
Knox & Lincoln RR., for stock and coupons
Androscoggin Railroad
Knox & Lincoln Railroad ($23,750 each
do do (F.&A. and M.
Railroad refunded
Boston—City purposes, war-debt, &ec
City debt and Charlestown
register: ed

500 &e
Various.
Various.
Various.
Various.
Various.

1852 t0’64| 1,000
1864 t0’80| 1,000

year)
8) ..

§

Various. e

£100&¢

£100&e
1,000

‘West Roxbury
Burnt district, sterling loan
Consolidated street 1mpr0vcm’t, sterling loan.
Mystic water debt, assumed
Cochituate Water loan, 6 per cent
d 5 per cent
4 per cent
Sterling
5 per cent gold
419 do
4 do
4 per cent
do 319 per cent
Brookiyn—Brooklyn local improvement Joan..
Mount Prospect Square loan
Soldiers’ aid fund loan
Gowanus canal improvement loan, local
Bushwick avenue do do do
SouthSeventh st. do do do
Union street improvement loan, local
Fourth avenue do do’ do
Wallabout Bay do do
New York Bridge loan, registered and coupon
Bonds for N. Y. & Brooklyn Bridge, ¢p. orreg.

1873

1869
1862 to’83
1866 to’76
1875 &’78 A

1878 it
£100 &

1872
1875-'76
1879
1879-'80
1883 84-85

$1 )0 000

9,
9,

9)

Feb.. 1885 to '94.
1884 to 1900

F. & A,
M.
M.
M.

oston, Merchants’ Bank.
New York.

New York and Albany.
N. Y., Merchants’ Nat. Bk.
do do

do
do
do
Albany.
N. Y., Del.& Hud. Canal Co.
New York, Park Bank.
do do

<3
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w
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2
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do
do
do
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1,1883-1912
Feb. 1, 1883-4-5
July 1,1905 to’10-

1895-97
1886 & 1892
J. &J., 1890
J. &J., 19062
Jan, 1, 1904
Jan. 1, 1897
Sept. 1 1885

July 1, 1911

1886-1896

1914
1886 to 1915
July 1, 1890
July 1, 1916

After July, 1918

Sept. 1, 1893
Sept. 1, 1893
Sept. 1, 1890
Jan. 1, 1895

1920

Jan. 1, 1890
1900 and 1902
After 1895
After Nov. 1,1920"
July 1, 1900
Jan. 1, 1902
April 9. 1900

1900

Oct. 31, 1886
July 1, 1894, 1922
After Jan. 1, 1920

July 1. 1925

1925

Jan. 1,90 & 1900
Jan. 1, 1895
1892
1886 to 1890
Jan. 1, 1894
July 1, 1905
Jan, 1 1894

e

5999@9%%99?'3???22

860,000
365,500
400,000
418,000
427,000
77,500
52,000
68,500
385,000
55,000
2')? OOQ

do do
New York, Fourth N. Bank.
Atlanta or New York.
do do
do do
New York, Park Bank.
New York and Atlanta.
Augusta, Treasury.
Balto., Farm. & Plan. Bank.
.|Bailto. dNat Merchants’ Bk.

do
do do

i do do
. |Balto., Nat. Mechanics’ BK.
do do
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Balto., Farm. & Plan. Bank.
do do
do do
2 City Register’s Office.
Balto., Farm.& Plan. Bank.
Ba‘lm.,d N. Mechanics’ Bank.

do

do do

do do
Balto., Nat. Merchants’ Bk.
Balto., City Reg’ter’s Office.
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Balto., N.Mechanics’ Bank.
Baltimore, Franklin Bank.
Boston, Merchants’ N. B’k.
do d
do
~do
do
do
City Treasury.
Boston, Second Nat. Bank.
City ’I‘rea,suryand Boston.
.|Boston, Hide & Leather Bk.
Boston, Second Nat.Bank.
J
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1885 & 1898
Jan. to Oct. 1891
July 1, 1884 to’99
1891 & 1902
July 1, 1902
1885 to '87
1885 to ’97
1887-1914
Oct., 1°89
1887
Various.
1886 to 1891
April, 1893
July, 1899
1886 to 1913
1897 to 1908
1907-1908

g

425,000
559,700

247,000
937,000
778,500
058,000
450,000
490,000
230,000
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Various
Various
Various
A. & O.
Various
Various
Various
A. & O.
J. & J.
Various
Various
Vamou&I

& O.

A&O

|A."& ©.
. |A. & O.
Various
A. & O.
&

&

Boston, Treasurer’s Office.
do do

do do
do do
do do
do do

do do
London, Baring Brothers.

0
Boston, Treasurer’s Office.
do do
do de
do do
London, Baring Brothers.
Boston, Treasurer’s Office.

do

5]

1913-1914
1914-1915
1891
1887
1885 t0’90
1885 to 90
1885 to’90
1885 to’90
| 1885 to’86
l 1885 t0’95
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Q
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int. by City Treas.
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Albany.——The loan to Alb. & Susquehanna is secured by first mort-
gage. The valuation of Albany County in 1882 was, approximately : Real
estate, $81,604,218; personal, $7, 844,366 —estmntﬂd to be about three-
fourths of true value. City tax rate 1882, 1'86. Population, 90,758 in
1880; 69,422 in 1870.

Atlanta,—The total bonded debt Jan.1, 1884, was $2,196.500. As-
sessed value real of estate in 1883, $18 ‘268 269 ; personal, $8,194,475.
Population, 37,409 1n 1880; 21, 789 in 187

Augusta.—Of this debt, $bOO 000 was 1ssued for railroads, and bal-
ance for canal eumrgement,water works, &o Sinking funds, Jan. 1, 1885,
$330,000. Taxable valuation in 1885: Real estate, $11, 463 310; per-
sonal, $5,088,430; tax rate, $1 621 per $100. Population in 1870,
by U. 8. Census, 15,389; in 1880, 21, 891.

Baltimore.*Tm‘ total net debt over and above productive assets, on
which the city is chargeable with interest, was $6,175,503 on Dec. 31,
1884. The Baltimore & Ohio Railroad pays interest on $5,000, 000
Water loan is paid by income ot water works, and Public Park by City |
Passenger Railway, and against a total debtof $37,543,591 the city 18
chargeable with Interest on only $21,352,1%5, and holds pxoductlve
assets, including the sinking funds, equxvaleut to $15,176,632, leaving
only $6,175, 503 as an absolute charge for interest. There are held
$5,559,820 of unproductive securities. Population in 1870, 267,354; ‘n
1880, 332,313 Assessed valuation, near the full cash value, and tax
rate have been :

Total

Real
Years. Estate. Valuation.
1882..... $187,636,451 $246,230,189
1883 248,803,232

189,913,494
191, .)10 113 249,651,699 16 00
255,000,000 16 00
—(V. 41, p. 720.)

Banwor Me.—The loans to Eu. & No. Am. R. R. to Bangor & Pis. R.
R. are n(,(’lu ed by first mortgages on those roads, and inte: rush fully paid |
from the earnings. The valuations (near full value) and tax rate in 1884 |
were: Real estat(* $6,505,698 ; personal, $2,807,195 ; tax rate, 2:60.
Municipal propcrty
16.851 in 1880, 18,829 in 1870.

Bath, Me.-The city holds a first mortgage on the Androscoggin road |
for the debt, and second and third mortgages on the Knox & Lincoln for !

Personal

Property.
$58,597,605
58,889,738
58,135,586

Rate of Tax
per $1 000.

70
1) 00

for FRASER
aser.stlouisfed.org

1ncludmg water worhs, &803 000 Population, }

1885 to ’90
1899-1924
1905 to 1921
its proportion of $89:> 000 out of a total of $2,395,000 bonds issued by
several cities in aid of the latterroad. Tax valuation, 1881—real estate,
$6,511,335. Tax rate, $25 per $1,000; 1882, $6, 847 945 ; rate, $25;
1883, Vahntion $7,084,825; rate, $25
i Boston.—The population of Bostou in 1880 was 362,839; in 1870,
250,526, against 177,840 in 1860. The tax levy in 1884 was dlvuied
| as follows' On efmh $1,000 of valuation : State, $1; county,
| 29¢.; city, $15 71; total, $17 00; but the law of April 17 1885,
l limited the taxation in Boston for mty purposes to $9 on the average
valuation of five years preceding, to Wmch is added the tax for city debt
and for State purposes. Up to Jan. 1, 1887, the debt shall not be over
; 219 per cent of assessed valuatlou, and atter that date 2 per cent.
| Assessed valuation on May 1 for four years has been:
Years. Real Estate. Personal Estate. Tax Rate. Net Debt.
| 1882 $204,793,812 $15 10 $24,261,661
| 1883 . 204,113,771 14 50 24,858, 817
1884 . 488,130,600 194.526,05% 17 00 26 §44 494
1885 495,975,500 189,429,100 12 30 24,596,580
Brooklyn,—The whole city debt was as follows Jan. 1, 1884 and ’85.
Jan. 1, 1884. Jan. 1, 1885
$24, 361 788 $26,365, 237
10,452,000 11,158,000
4,951,000 4,754,000
3,000,000 3,000,000

2,764,788 $45é,i77,237

| fermanent debt 4
| Water loan
| Debt payable from assessment
| Tax certificates
‘ Gross debt

| Tess sinking fund. . i e tisommations 5,716,608 71,606
\

1 Net debt $37,048,179 $38,805,630

\ Population in 1870, 396,099, against 566,663 in 1880. Valuation of
and tax rate per $1 OO% for three years have been : i
ate.

Personal.
$280, 800 597 $18,135,909 $26 O1
297,126,666 26 34

| L7 i AR PRt e 20,727,406
1885 311, 442 730 19,375,702 29 00

The debt of Kings County, separate from the debt of Brooklyn, 18
about $4,000, 000, of which thefJcity is responsible for nineteen
twentieths.

$4

| property
Yeal 8.
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DESCRIPTION. Date of

Bonds.

Size or
par
Value.

For explanations see notes on first page of tables

Ameunt
outstanding.

INTEREST.,

Where Payable and by
Whom.

Principal—When
‘When Due.

Rate. Payable

1860 to’73
1860 to’72
.|1857 to’72
1872’75
Various.
Various.
Various.
1884

1884

.|1868 to’84
{1869 to’84
{11880 to’84
.|1864 & 77
1863

Brooklyn—( Oont’d )—Prospect P. In, reg. & coup.
Prospect Park loan
Permanent water loan..
do do =
Bewerage fund bonds, co: 24
Assessment fund bonds. continuous, local
Temporary tax certificates
Certificates of indebtedness
Bonds to pay arrears to county
Arrearage bonds, reg. (redeem. in 1894)..
Award bonds for lands taken
Buffalo, N. Y.—Funded debt bonds....
ater works bonds
Tax loan bonds............. S mpens wnch
Oambridge, Mass.—City bonds
Clt;s:i bonds
o

do
Water loan
do

$1,000
1,000
1,000
1,000
1,000
1,000

11

do
Charteston, 8. 0.—Fire loan bonds, coupon -....
Conversion bonds, to redeem past-due debt...
do do do
do GOUDS OF BORS i s auain vinnidse
Ohelaeéts Mass.—8inking fund bonds.
n

‘Water loan, coup...
Ohicago—Water loan
Water loan
Water loan (refunding) .
Sewemg({a bonds
0

River improvement boads
Municipal bonds
Municipal and School bonds
Municipal bends (refunding loan) ...
Cook County debt
Qincinnati— Bds.to0.&M.RR.t0 pur.whf.
Bonds for erection of a Workhouse..
Bonds for Water Works
Bonds for Common School purpose § 5
Bonds to O.& M. RR. to purchase whf. prop..N
Bonds for ext. and impr. Water W..C, D. & E
Bonds for funding floating debt
Bonds for new Hospital
Bonds for funding floating debt
Extension and improve. Water Works. ..
Bonds to purchase Orp’n Asyl. grds. for park.O
Bonds for sewerage R
Bonds for improving Gilbert avenue. .
Bonds to build Eggleston avenue sewer.
Bonds for improvement
Bonds for Water Work purposes.
General improvement
Cincinnati Southern RR
do do ($3,200,000 are gold 6s)
do do 1
Floating debt bonds, coupon
Park improvement. .
Water-works bonds. .
Bonds for McLean A
Hospital bonds
University
Street improvement bonds, shor
Consol. &. f. bonds, 30-50 yrs. (Aet Apl. 9,’80,
Assessment bonds U3 & U4
‘Work House and Infirmar,

1847 t0’50
1847 to’48

1,000
Various
1,000
100
100 &e.
1,000
1,000
1,000
1,060
1,000

100 &o.
100 &e.

1876 to’83
1880 & 81
1882
1881
1885
1872 t0’84
1869 to’384
-|1872 to’74
-|1874 t0’79
-|1869 to’73
1885
Various.
Various.
Various.

Bond
Oleveland—Water works ($200,000 are 6 p. et.).
Funded debt ($203,000 68, $3<
Lake View Park
Canal and canallock ($11,000 are 6s) .
School ($100,000 are 6 p. ct.)......
Bonds, various purposes
Main sewers, special assessment...
Street improvem’ts do
Street damages, &c., do
Infirmary A 1876
Viaduct (mostly F. & A., A. & O.and J. & 1873 to’78
Des Moines, Iowa—Renewed judgment bond.. .. 1875
Funding bonds, redeemable U878 1878

$8,
1,

2,468,000

1,

1,

2,
1,
1,

2,

[

7
{ 6

i §
4,5,7
4,5,6,7
6&7

J. 1915 to’24

1924 t0 28
} 1885 to 1912

3 years from date.
3 years from date.

019,000
217,000

,158,000
918,000

e

il sintatats

Brooklyn. )
do

e

e

Coupons paid

at Nassau BK.,

B’klyn, & reg.
int. by City

Treasurer.
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Buffalo and New Yo
do
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1886 to 1901
1886 to 1900
1887 & 1889
Jan. 1, 1893
1885 t0 ’96
July, 1903-4-5
July 1, 1886
July 1, 1890 to ’97
Apl. 1, 1887-1889

do do
Boston, Bank Redempfion.
Boston, Tremont Bank.
Bosto(rlx, Bank Rede(xinption.
)
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48,500
92,800
500.000
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Jan. 1, 1909
1884 to 1908
1884 to 1888

O
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Boston, N. Bk. Redemption
N. Y., Am. Ex. Nat. Bank.
do do
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do do
N. Y., Metropolitan Bank.
.Y., Am. Exch. Nat. Bank.
do do
do do
do do

do do
Phila., Bk. of North Amer.

do do
N.Y., Am. Exch. Nat. Bank.

do do
Phila., Bk. of North Amer.

: Cincinnati.
N. Y., Am. Exch. Nat. Bk.
do do

May 1, 1885-92
Nov., 1885
June, 1888
1888 & 1889
Jan., 1890
Nov.;”1890
April, 1895
May, 1897
1897 & 1898
Jan., 1900

June & Oct., 1900
Mar., 1888& 1908
Sept., 1899
Sept., 1899
Oct., 1899
March 1, 1886
Aug., 1886-97
Dec. 1, 1891
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759,000
995,000

65,000
300,000
175,000

50,000

76,000
265,249
988.000

64,706
104,000
500,000
000,000
100,000
850,000
315,000
275,000
150,000
303,000
369,700
267,300
202,800

24,000
138,000

=
@

Cincinnati,

N.Y.,, Am Exch. Nat. B’k.
Cincinnati.

N.Y., Am. Exch. Nat. Bank.
Cincinnati.

May 15, 1904
1890
Aug.,’85,’90 &’95
May 1889-1909
May 1, 1906
Aug. 1, 1897
1885 to’93
1910 to 1931
1889 & 1890
July 1, 1886 to ’92
June 1, 1901

1892 & ’93
1885 10’94
1887 t0’91
1894 to’98

1885-6-7
1886-'99
1885 0’93
1885-6
1885 to’89
1885 to 87
do 1893 & 1907
228,000 &4 |J. & J.| New York, Kountze Bros. |July, 1885 or ’92
175.000 7 |J. & J.IN. Y. Chemical Nat. Bank.|July, 1888 or ’98
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Cincinnati.
N. Y., Am. Exch. Nat. Bk.

E:
Various
Various
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: Cineinnati.
.IN. Y., Am. Exch. Nat. Bk.

N. Y., Am. Exch.
do

do
do
do
do
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Various
Various
Various
Various
Various
Various
Various|
Various
| Various|
| Various
& 7 | Various
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Buffalo,— Valuations and tax per $1,000 have been:
Real estate. Personalty.
$80,929,165 $7,947,380

93,167,090 8,796,675

sesenvsss 96,341,455 8,459,735

7-10 of Erie county debt. Coupon bonds are exchange-

able for registered. The interest on different bonds is 31, 4, 419, 5, 6
and 7 per cent. Population, 155,134 in 1880; 117,714 in 1870.

Cambridge, Mass.—The sinking funds, Nov. 30, 1884, amounted t0
$1,377,358. The investments are mnearly all in city bonds at par and
stamped ‘“not negotiable. Valuation, 1883, real estate $39,821,700;

ersonal $11,975,640. Valuation in 1884, $41,289,200 real estate and

11,612,300 personal ; total, $52,901,500; tax rate, $1 68 per $100.
Population, 52,669 in 1880; 39,634 in 1870.

Charleston, S, C.—The bonds of Charleston are mostly held within
the State of South Carolina. Conversion bonds of 1878 and 1879 are issued
in exchange for city stock. Valuations and tax rate per $1,000 have been:

Real Estate. Personal Prop. Tax Rate.

.e.. $15,454,010 $7,926,602 $22 50

.. 15,854,575 7,419,784 23 80

88 ’ 16,246,865 8,186,216 20 00
—Population, 49,984 in 1880; 48,956 in 1870.

Chelsea, Mass,—Sinking fund, Jan. 1, 1885, $286,653, and debt,
$1,661,800. Valuation in 1884, $18,153,497; tax rate, 18:60. Tax val-
uation, 1883, $17,374,335; tax rate, $18 40. Valuation in 1882, $17,029,-
722; tax rate, $18 80. Population, 21,782 in 1880; 18,547 in 1870;
24,347 in 1884.

Chicago.—The city debt is limited to 5 per cent of the Illinois State
valuation. Of the funded debt, $3,955,000 is on account of the Water
‘Works, which yield an income much above the interest charge on the debt

~—— -Equalized Value. — Tax Rate
Real Estate. Personal. per $1,000.
$89,031,955 $28,101,678 $33'33
. 90,099,045 29,052,906 o
95,881,714 29,052,906
.. 101,596,787 31,639,717
A8 o vonnnenns vaninasannnsns L0O;000, 743 31,720,237

Tax Rate.
17 60
16 27
16 40

3482

iitized for FRASER

The assessed value of real estate is about one-third of its true value.
Population in 1870 was 298,977, and in 1880, 503,185. The South Park,
West Chicago rark and Lincoln Park loans are not debts of the city,
but of distinet corporations.

Cincinnati.,—In addition to the issues above named there remains,
several smaller amounts, as follows: $25,000 (Y&YZ2) 6s, 1886; $15,000
Gs (Q.), November, 1890 ; $27,000 6s (A.), March, 1897; $76.000 (H2.),
August, 1897 ; $29,000 (V) 68, 1885 ; $19,000 48, 1891 ; $64,706 (U3U4),
1889 and 1890. City holds $1,274,000 of Cincinnati Southern bonds in
sinking funds. In 1870 the population was 216,239, against 255,139 in
1880. The following table from the books of the Auditor of Hamilton
County, Ohio, exhibits the assessed valuation of the city of Cincinnati
in the year 1860, and from 1870 to 1884 :

Real Personal
Estate. Estate

$61,620,904 $31,411,912
.. 78,736,482 57,370,754
.. 123,427,888 56,934,044
. 119,621,856 55,462,410
. 121,479,280 64,166,460
. 123,231,790 58,708,284
. 125,976,835 58,521,730
.. 127,143,900 56,809,066
. 128,820.270 50,609,872
. 129,043,880 43,830,188
. 128,473,130 40,832,505
. 129,956,980 37,578,376
. 120,045,230 41,359,163
.. 138,342,188 28,643,917 4
. 122,874,790 47,050,496 169,925,286
. 124,625,370 41,908,822 169,534,192 25

sole owner of the stock of the Cincinnati Southern Raile
road, leased as per terms, V. 33, p. 281, and with the waterworks and
other property owns real estate assets put at $35,775,000.

Cleveland.—Thesewer, street improvem’ts and street opening bonds
are for special localimprovements, and redeemed by assessments on the
property benefited. Assessed valuation, tax rate, debt and sinking

unds have been :

Total
Valuation.
$93,032,716
136,107,236
180,361,932
175,084,296
185,645,740
181,950,074
184,498,565

Tax per

Years. $1.000,
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Des Moines, Iowa—(Conlinued)—
Coupon warrants and sewer and paving bonds
Detroit, Mich.—For Water W.Co., on eity’s credit
Public Building stock (City Hall) bonds
Public sewer bonds ($35,000 are 6s)
Bonds for purchase Belle Isle
Market bonds
Elizabeth, N. J.—Improvement bonds
Funded debt bonds
8chool House bonds.
Market House bonds..
Consolidated 1mpruvement bonds
Funded assessment bonds..
Tax arrearage bonds
New Adjustment bonds and secrip
Evansville, Indiana.—E. H. & N. RR bond
City wharf bonds
E. C. &P. RR. bonds...
do do N
Water works bonds
Redemption bondi

1882 & 84
1855 to’81
1859 to’71
1872 to 77
1879

1880
1871 to’74
1870 to’75
1872 to’73
1865 to’66

1

Full River, Mass.—City notes..
Cxtydbonds ks

do

Filchburg, Mass

Water loan...
reglstcred

@alveston, Texas- Bonds for various purposes...
lelited debt bonds (sinking fund 2 per cent).

do
.C. &8. P. RR..

1883
1869 to’75
1877-8-9

Galveston County bonds, G
Hartford, Conn.—Water bonds. .

City bonds (H.P. &F. RR)..

Funded debt....

Capitol bonds

Hartford town debts torailroads 10-25.

do do
do floating debt.

Hoboken, N.J.—Bonds

City bonds

School bonds.

Water bonds

Improvement bonds

City Hall and Engine House bonds.
Hotyoke, Mass.—City notes

City bonds, sinking fund.

Water loan’ do PRETIS

Railroad loan do $60 000 are J. & J.).
Indianapolis—Bonds to ra.]lroa,d

Bonds to Un. RR. Tr. 8tock Yard (mortgage).

Loandbonds, se&'ies A

o 0

Purchase-money bond: er
Jersey City—Water loan bonds, mostly cou
Water loan bonds,mostly coupon
Water loan. ..
Forty-year bo
Impé'ovement bon

1852 to'77
1869 to’73
1872
187172
1872 to’74
1870
1872

1864-'65
1864-'70

Morgan street dock
Funded debt bonds.
01d Jersey City bon
Hudson City bonds
Bergen school loan bonds..
Bergenstreet improvemen

do bounty loan
Assessment funding*bond
Revenue bonds, coupon or
Temporary loan
Bonds to fund floating debt, &e., cou
Bonds to pay maturing bonds, &ec...
Bonds

Various
1,000&e
1,000&e
Various
1,000

$182,000
,451,000

1,

Various.
1887 to 1906
1886 to’91
1892 to’97
1899
1886-1892
1879 to’81
1882 to’95
1882 t0’93

Various
Various
Various
F. & A.
F. & A.

Des Moines and Boston.
N. Y., First Nat. Bank.
do do
do do
do do

412.500
292,000
100,000

36,000
850,000
435,000

48,000

41,000
764,000
260,000
196,000
656,720
250,000
100,000
196,000
100,000
300, 000

o
NS
Rt

Various
Various
Various
Various
A

J.
M.
J.
M.
M.

e
=l

P 020408225200

do
N. Y., Mercantile Trust Co.

July 1, 1912
N. Y.,dFarmers’ L. &dTr. Co. 898
)

Majy 1,

May 1,

Dee. 1,

Dec. 1,

July 1, 1895

April 1, 1906

May 15, 1906

June 1, 1907

April 15, 1908

Feb. 1, 1911

Nov., 1885 to 92

1891

Aug. 1, 1894
May 1, 1895
May 1, 1895
1896-'97-'98
Feb. 1, 1900-1909
Nov. 1, 1892-1906
Aug. 1, 1899-1905
May 1, 1908-1909
July 1, 1893
July 1, 1891 .
July 1, 1905-1906
Oct. 1, 1903.
1885 t0’91
1893-1909
1920-1925
1902
1890-1906
Jan. 1, 1891
Jan. 1, 1893
Jan. 1, 1897
10 to 25 years
$10,000 yearly
Jan., 1900
1886 to 1905
92

189
1892 to 1894
1890 to 1903
1898 to 1901
1903 to 1910
1885 to 1889
Oct. 1, 1889
Jan. 1, 1900
Jan.&Apr.1, 1894
Jan. 1, 1889 to’'9¢
Jan. 1, 1897
July 1, 18
July 1

Jl]lllf; 1

1899
Jan 1889 to 1909
1899 to 1913
Feb. 1, 1913
July 1, 1913
May, 18§91
1892 to ¥306
June 8, 1900
May 1, 1897
1889-1890
1885-"89&1900
Jan., ’98 t0 1900
Jul y. 1889
1889

1905-1906
June 1, 1886
Dema‘nd,
Feb.1, 1909
. 1910-1911
572,000 1904
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City Treasury.
do

5 Boston, Revere Bank.
.|Boston, Bank Redemption.
do do

S
oo Fppae
o on

!
N

ChRORe:,

.
.

b T

Boston, Merchants’ Bank
do do

do do
City Treasury.
Galveston, ((71ity Treasury.
)

o
Erree
5 =Pmg Oxuu

@®

[y
2P
el

New York or Galveston.
N. Y., Bank of New York.
City Treasury.
Suffolk Bank, Boston.
City Té'easury.

(5]
=2}
o
<}
=
=]

&
SETEEngeS

‘rrerR

0
Town Treasury.
do

Falatatalntn

Various
A. & O.
Various
Various
Various
Various
Various

do
First Nat. Bank, Hoboken
a do

Feropapooraonloum

ool o
SoogN 49

City Treasury.
do

do
& Tdo
Teasury.
N. Yd bemslow, Ld& Co.
)

ot

errrR PR pRe

wwwww

>

f RustsaS OS50

@

BN gooomene pop
g
(=]

=
ook

254

L
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Various
J. & D.

F. & A.
Various

to
6
6
9
6
6
7
T
7.
7
7
6
7
5
y i
i
7
7
7
T
7
y 4
7
7
T
7
5
6
&_

]
. B’k.
6 0

S

Years. Real & Personalty. Tax qa 1 ,000. General Debt. Special Debt.
882 82,684,212 $14 $5,943,000 $750,100
84,490,060 1534 5,982,000 839,800
85,978,005 14219 6,386,000 875,800
—Population, 160,146 in 1880; 92,829 in 1870.

Des Moines, Ia.—Assessed vmlue of property $7,200,000, which is
about 20 per cent of true value. Tax rate, $5 per $100. ‘Warrants out-
standmg Jan., 1885, $90,082 ; cash on hand $51,275. The renewed
degmeut bonds for %170 000 are paid off July, 1885. Populationin 1870,

035 ; in 1880, 22,400.

Detroit, Mlch.—[‘here ars also $10,000 House of Correction bonis
due 1893. "Assets in sinking fund July 1, 1835, $838,238; net city debt,
$12,261. The population in 1870 was 7J 577; in ’80, 116 ,340; in 1883,
130,000. The value of water works Jan. 1, 1885, was $3,478,565,
against a_debt of %1,451,000 Sept., 1385. Tm, water worgs boads
are issued on a pledue ot the city credlt, and $75,000 per year collected
in taxes to 1my1nterest on them. Valuations (based on true value) and
tax rate have been :

Real Estate. Total.
$82,793,115 $27,928,880 $110,721,995
1885...... 87,536,645 ,713,300 116,249,945 1077

Elizabeth, N, J .f—DeLmlt W'w made in interest Feb. 1, *79. Suits on
bonds are pending. Total bonded and floating debt July 15 1885, $4,-
264,640. A proposition to issue 4 per cent bonds at 50 per cent of
the face value of old bonds was made, and $1,656,720 of the new bonds
were issued up to July 15, 1885. The WIelUmtlle Trust Company in New
York acts as the agent. Assessed valuations and tax rate have been as
follows: In 1881, $12.79(> 307, rate, 1'96; in 1882, $12,182,035, rate,
3:12;1in 1883, $12 471,115, x‘a,te, 2°40; in 18%4, $12,300,000 (estimated),
rate, 2:00. In 1885 $12,465,760. rate 2'64. Population 1880, 28,229;
in 1870, 20,832. —(V. 39, p. 581; V. 40, p. 625.)

Evansville, Ind.—There has been default in payment of interest
and suit has been brought against the city on the water bonds. Popula-
tion in 1870,21,830; in 1880 29,280. Assessed valuation (true value),
tax rate per $1 000 and debt have been :

Y Real Estate. Personalty. Debt.
$13.204,715 $6,797,8390 $1,651,000

1884 13, 527 090 6,519,820 1.651,000

—(V 41, p. 494, 527.)3

Tax Rate.
$11°44

Personal.

Tax.
$12 50
10 00

Fall River, Tlass.—The sinking funds amounted to $715,367 Jan. 1,
1885. Total du)s, including water dnht; $3,467,861. Popnlatum in 1884,
53,500; 48,961 in 1880; 26, ,766in 1870. Valuation in 1385, $43,815,275.

Fitchburg, Mass.—Popula.mon 12,270 in 1880; 11,260 1n 1870.
V.uu(mou tax rate per £1,000, &c.
Real Estate. Pers’l Prop’ ty Tax. Debt. Sink.Fd.Jan.1.
$7,672,655 $2,719,979 16 40 $800,000 $114,506
7,705,450 2,746,423 16 40 850,000 %}'g,g%%
1D,

5.ce... 7,998,725 3,055,653 16 80 850,000
—The assessed vwlufmon of real estate is about the cash value.

Galveston, Texas.—Assessed value of real and personal property,
1883-84, $18,222,700. Tax rate, $1 50 on $100; 1884-85; valuation,
$18,588,196; tax rate 1 50. In April, 1882, the (mlvcstou County 10
per cent bonds were ca,lled in and 6 per cents issued instead. Popu-
lation 1 1870, 13,812; in 1880, 22,248; 1882, estimated, 32,000.

Hartford, Conn.—Total city debt, April 1 1885, $2,787,000; net,
after dcductnw resources, $1,969,667; net town debts, Oct. 1, 18 4
$1,248,021. Assessed valuation in 1833 $46,000,000; in 1884, $-16 000,-
000. Population, 42,553 in 1880; 37, 743'in 1870; 30,000in 1883.

Hoboken, N. J.‘The total debt June, 1883, was $1,161, 700.
Assessed valuamons in 1834: Personal, $1,343,941; real estate, $14 67
700; tax rate, 2:35; population, 35, 000

Holyoke, Mass.—Bonds all coupon, hut can beregistered. Total net
debt, $817,318. Valuation, 1883, $14,397,250; tax rate, $14 40. Valu-
ation in 1884, $15,527, 9‘)0 tax rate, $14 80. Population, 21,915 in
1880; 10,733 in 1870.

Indianapolls.—The School Board is a distinet organizat’n and levies
its own tax ($2 20 for 1884), which is included in tax rates. There
are a few other small issues amounting to $50,000. Valuation and tax
per *{%1 000 have been: vy

otal.

Real Estate.
$39,063,725 $51,901,217
39,315,725 52,612,595
39,335,860 53,128,150
10, 149, 1950 13,891,650 54,041,600
—Popuhtlon 75, 056 in 1880 48,244 in 1870.
Jersey City.«One of the main causes of trouble in Jersey City
finances has been the failure to collect back assessments and in the
immense value of railroad property exempt from taxation.

Tax.

1070
1120
11:20
1220

Personalty.

$12,837,492
13,296,870
13,792,290

Ed for FRASER
fraser.stlouisfed.org
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Principal—When
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Rgte. Payable

Kansas Oity, Mo.—Bonds s ks
Bonds s P
1885
1884
1862 to’75
1874
1873-75

g

3500&c.
5000&e.

1,000
500 &e.

Water loan
Leunston, Me.—City bonds ($50,000 each year).
City bonds

1883
Water bonds.

Louisville, Ky.—W ater works
For improvement of streetsS........cecceee.-
For municipal improvement. .
Re-constructing street............... ose
Publie buildings and institutions
Public school and school houses
Bewer bonds

Wharf property
Jail bords
For old liabilities
do do
Louisgville, New Albany & St. L. Air Line RR.
Road bed, Louisy., Cin. & Lex. RR
City bonds payvable by Louisv. & Nash. RR...
01d liabilities (half are 10-40 and half 20-40).
Lowell, Mass.—City notes (various purposes) . .
Bridge notes
Bridge bonds
Sewer bonds
Water notes.
Water bonds.
. Sewer notes. .
Bridge notes
Lynn, Mass.—Water notes
Waver bonds
Funded debt
City Hall and School Houses
Engine House and sewer bonds
Manchester, N. H.—City bonds
#ater bonds ($130,000 eachd year)
0 0

1871 !
1871 t0’73
1851 t0’63

1880
1862 to’84
1882
1882

1882 & ’83
1871 to’81

1870
1883 & 84
1883
1870-'3-'5
Various
Various

Various
18384

0]
Bridge bonds
Memphis, Tenn.—School and pavin g bonds.
Post bonds.
Funding loan, gold
Mississippi River Railroad bonds
Endorsement Memphis & Little Rock RR..
Compromise bonds, coupon (¥lippen)
New compromise bonds
Milwaukee, Wis.—Re-adjustment bonds. .
General city bonds
do do (not liable to be called in)
Bridge bonds
Water bonds, coupon
do registered
do
‘Waterworks refunding
Minneapolis, Minn.—City bonds
Citydbonds
o

do
do ($366,000 due 1912 are red. 1902).
School bonds
Mobile—Funding bonds
Nashville. Tenn.—Various city bonds
Municipal Bridge bonds
Newark—War bds.,tfloat’g debt, &c. (s.fd. of ’64)
Publie8chool DONAR. . 5c-..-..--csesssmesovensa
Clinton Hill bonds, coup. & reg. (s. fd.3 p.c.).
Corpora te bonds, coup. or reg.(act Apr. 21,’76)
Bewer and improvement bonds (local liens). .
Aqueduct Board bonds($2,490,000 due in’92)
Tax arrearage bonds
do do
do A0
Funded debt bonds
New Bedford, Mass.—Bridge and city bonds....
City improvement
Water bondsz

1881 to’85

1881
1870 to’81
8§85
1868 to '84
1875
1878-'80
1871-79

1876-'78
18751) 0’84

1876 1,000
1867 to’76| 1,000
1872-74 1,000

$288,000

1,081,500

2,%00.000

1890 & ’97-1898
’93 10’97 & 1901

New York, Kountze Bros.
do do

o
58N

742,500 6

60,000

Leegt

Lawrence or Boston.
Boston, Tremont Bank.
do 0
do
City Treasury and
do

b

1885 to 1892
July 1, 1894
Oct. 1,790, to 1906
1888

July 1, 1901
July 1, 1885
1894 & 1899
July 1,’93-1913
0ct.1,’97-1907-17
1887, ’89, 97
1886, 96, ’97
1923

I
=1
e’
=]

0
Boston.

HEpHANH

o EEEe
oy wBoy

N. Y., Bank of America.
Louisville.
New York City.
N. Y., Bank of America.
o 0

New York, U. 8. Nat. Bank.
Louisville, City Treasurer.
N. Y., Bank of America.

®
=)
3o 12
=k
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July 1, 1903
1891,°92 & 1903
1885 to’89
July, 1898
June, 1901
1888 & 1903
1885 to 1898
Oct. 1, 1898
1889
1894 & 1901
Sept., 1891
July, 1901 & 1903
1886 t0’93

May 1, 1920
1885 te 1894
1891 and 1892
1892
1884 to 1903
18861t091911

10 per ct. annually
10 per c¢t. annually
1885 to 1890
1891 to 1913
1884 to 1896
1886 to 1890

1885 to 1894
July 1, 1890 &’9A
1887-'92-"97-1902
July 1, 1911
1873 to 1902
1873 t0 1900
Nov., 1900

July, 1872
1907

1913
June 1, 1891
Jan. 1, 1901
June 1, 1896
July 1,1902
Jan. 1, 1902
Jan. 1, 1902

1903

1903-1904

1886-1905

1897-1902
July 1, 1899
18%5 & 1893
1906 to 1915

SonEdapas
5

]
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e e
eQ
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F

. & D.
Various
Various
A. & O.
J. & D.
Various
M. & 8.
J. & J.
Various
M. & N.
Various
M. & N.
M. & N.
Various
Various
M. & N.
Various
Various
Various
J. & J.
Various
Various
Various
yarious
J. & J.

e

0 0
Louigville and New York.
do do
do do
do do
N. Y., U.S.Nat. Bank.
N.Y., Continental Nat. BKk.
New York and Louisville.
N. Y., Bank of America.
City Treasury.
Boston.
do

-
g
=2}
'3

do
City Treasury.
Boston.
City Treasury.
do

=
[~
@
¥

121,500 City Treasury.

Boston, Bank Republie.
do do
City Treas'ry & Bk. Repub.
do do
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595.000
357,000

55,000
165,000
200,000
400,000

60,000

%
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City Treasury.
Suffolk Bank, Boston.
City Tgeasm'y.

0

[
&
~

Rk
2 e

Memphis.

A
]
e

About
1,000,000

Charleston, 8. C.
N.Y., Chemical Nat. Bk.

do do
Mil.& N.Y., Morton B. & Co.
do do

@

'S
R r® o
w ST

& J.
Various
Various
Various
Various
Various
J. & J.| New York and Mobile.

Various| New York and Nashville.
A. & O.|N. Y., Chemical Nat. Bank.
Various Nev;('lark, City Treasury.

A. & O. 0 )
Newark, Nat. State Bank.
do do

SEEEEEEE Ao

do do
New Ygrk, Nat. Park Bank.
0

do
do
do
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885 0’96
April, 1885, to’ 92
1, 1895

1886, 93 & 1909
1892 t0 1909
1886-"90
1891-'94
July 1, 1895
1895
1885 to 1890
1891 to 1910
¢ 1900 t0 1904
400,000 do 1885 to 1909
3 (] 0o
180,000 d 1884 t0 1909

J. & J.
Various
M. & S.
Various
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Tot. taxes overdue Dec. 1,84 less deduct’ns "due State and Co.$4,006.879
Total assessments due and unpaid 2,842,145
The total debt of the city Dec. 1, 1884, was $17,570,250; sinking
funds, $1,220,339. Collections in 1884 were better than expected,
and $344,000 of arrears came in. In 1885 collections are much better
than 1884, and railroad assessments are comin% in, upon which Jersey
City will receive annually about $215,000. Population in 1880, 120,722,
against 82,546 in 1870. Taxable valuations and tax rate per $1,000
have been :
Real Estate. Personal Prop. Tax Rate.
$56,125,5562 $5,640,300 $29 00
. 58,287,892 4,664,390 29 40
1884 . 61,571,512 4,564,683

Estimated tax rate in 1883-84, $32:80 per $1,000. V. 37, p. 667.

Kansas City, Mo.—In 1883 assessed valuation was $26,755,315
and tax rate 16 mills. In ’84 valuation, $28,412,330; tax levy, 15 mills.

Lawrence,Mass,—Total debt, $1,764,000. Sinking funds, $325,534.
Tax valuation, 1882, $26,269,506; tax rate, $16 60. In 1883,
val. $27,369,095; in ’84, $27,369,095; Pop., in 1884 45,000; 39,151 in
’80; 28.921 in ’70.

Lewiston, Me.—Total net debt, March 1,1884, $894,196; sink. fund
$115,160. The railroad bonds were issued to build the Lewiston & Auburn
RR.. which is owned by the cities of those names. Valuation in 1883,
$10,679.926: tax rate, 21g p. ct.; in 1884, valuation, $11,107,166; rate,
21y0. Population, 19,076 in 1880; 13,600 in 1870.

Louisville.—The funded debt, Jan. 1, 1885, exclusive of loans paya-
ble by railroads, was $9,167,000, against $9,305,000 Jan. 1, 1884. The
ginking funds on Jan, 1, 1885, amounted to $4,703,254. Population by
Census of 1870 was 100,753, against 123,758 in 1880. The following
figures give the assessed property valuation: 1881, $68,753,770; 13142,
$70,029,724, of which $52,269,684 was realty. In 1383 valuation

66,118,534, tax rate 2°10; in 1834, $63,927,077, tax rate 2:10; in

885, $62,763,461, tax rate 2:48. (V. 38, p, 509.)

Lowell, Mass.—All the notes held by savings banks. Water loan
sink ng fund Oct. 1, 1884, $415,470: other sinking funds, $227,649. Pop.
59,475 in 1880; 40,928 in 1870; 75,000 in 1854. Assessed valuation
in 1833 were: Real estate, about $35,057,275; personal property, $14,-
895,526; taxrate, $15 20; in 1384, valuation, $36,510,201 real astate
and $14,671,684 personal; tax rate, $17 50.

Lynn, Mass,—Valuation ’83, $24,687,524; rate, $19°60; in 1884,
$27,548,581; tax rate, $18:40. Population, 28,233 in 1870; about
45,000 in 1883.

Manchester, N. HI,—There are also $16,000 5s due before 1885.
Total debt Jan. 1, 1883, $927.500 Valuation in 1833, $2),055,986 ;
tax rate, $1,650 per $1,000. Valuation in 1884, $20,613,032; tax rate,
$17 50 per $1,000. Population, 32,630 in 1880; 23,536 in 1370.

Memphis, Tenn.—The city was in default for interest after Jan.1,
1873. The Legislature passed a bill, January, 1879, repealing the city’s
charter, and the ¢ Taxing District of Shelby County” was organized.
The compromise bonds of 1877 were issued at 50 cents on the dollar.
Under the act of Tenn. March 3, 1883, new compromise bonds are issued,
bearing 3 per cent till January, 1886, then 4 per cent till 1889, and 6
per cent thereafter. The total debt when funded will be nearly
$3,000,000. Valuation of real and personal property in 1883, $1.2,690,-
318; tax rate, $2 35 on the $100. In 1884 valuation of real and per-
sonal property, $13,499,325: tax rate, $2 35. Population in 1870,
40.226; in 1880, 33.592; in 1884, 62,335. (V. 39, p. 727.)

Milwaukee, Wis.—The city'cannot issue debt beyond 5 per ct. of its
average assessed valuation of real and personal property for five years. In
1884 valuation was $74,951,750; in 1835 real estate, $61,44.5,921; per-
sonal, $17,415,415; total, #78,861,366, Sinking funds are provided,
and all old issues except the general bonds due 1896 may be called in
and paid by sinking fund; holders were misled because this was not
stated in the bonds. Population, 71,440 in 1870; in 1383 (estimated),
130.000.

Minneapolis, Minn.—Total debt, $2,461,000 April 1, 1885; sinking
fund, $116, 137; tax valaation, 1333,$53,901,812; in 1334, $74,303,711;
bonds all coupon; tax rate L3385, 171 mills. Population, 46,387 in 1880;
13.056 in 1870 ; estimate 1, 110,000 1n 1883.

Mobile.—Interest was in default from July, 1873. A settlement with
bondholders was offered by act of March 9, 1875, In Feb., 1879, the
Legislature repeated the charter of the city. In Oct., 1880, bondholders
offered to take new 25-year bonds, bearing 3 per cent for 5 years, 4 per
cent for 15 years, and 5 per cent for 5 vears. In Nov ,1834, the un-
funded debt was estimated at $110,000. Valuation o. real and per-
sonal property in 1333, $15,330,7383; in 1881, $13,578,347, in 18$o,$13 -
763,822. gPopulation 35,000 in 1885; 31,2y 7 in§1880;,32, ‘34 m,1876
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New Bedford, Mass.— (Continued)—
Water bonds
Sewer bonds. ..

New Haven, Oonn. ewerage.

For Derby Railroad ($20,000
City bonds (10-20 bonds)

New Orleans—Consolidated debt. ...

Consolidated debt, extended .

Other debt extended

Ten year certificates to fund coupons
Railroad debt Edensoane
Seven per eent funding loan of 1869...
Beven per cent funding loan of 1870...
Jefferson City (debt assumed)
Premium bonds (in exchange)

Water Works

$5,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

1867 to’84
-|1875 to’84
1869-"70
1869-70
‘ 1884
-11879 to 84
.|1868 to’83
.{1872 to’77
.|1847 to’52
1871 to’85
1883 t0’84

1885
.|1871 to’81
: 1866
.|1857 t0°’59
.|1856 to’58| .
{1857 0’60
. -|1865 to’7
City Cemetery stock -|. 1869
City improvement stock 1869 to’78

. do do (cons., $687,803 red. aft.’96)|1876 to’80
City impr. stock (cons. st’k), cp., exch. for reg. 1874
City Lunatie Asylum stock 1869 to’70
City parks improvement fund stock 1871 to’80
Consolidated stock, county, coup., ex. for reg.|1871 & 72

city, do 1871 &’72
dock bonds do 1871
city pks. impr. fd. st’k, do.. 1872
red. aft. 1908, ¢p. ex. forrg. 1873
city, coupon exch. for reg..| 1874-'75
city, (A)

county (A & B)..
city (B & C)....
ity DE&F)..
city (GKL & M)..

sol. st’k (Riker’s Isl’d)..

Newion, Mass.—City bonds and notes.
Water loan ($600,000 6s)

New York—Accumulated debt bonds, city..
Accumulated debt bonds, county
Armory bonds
Assessment bonds
Assessment fund stock
Additional new Croton Aqueduct stock.
Croton water stock
Additional Croton water stock
Additional water stock, red’m’ble after 1913.
Additional Water stock
Croton water main stock..
Croton Reservoir bonds
Central Park fund stock

5,

ent fund stock.

do do
Central Park improvem 2
do

do

city
con
Dock bonds
Consol. stock (Metropolitan Museum of Art ..
Fire Department stock
Market stock
Museums of Art and Natural History stock. |1873 to’81
N.Y. City bds.for const.of bridge ov.HarlemR.|1879 to’84
N.Y. City bds for State sinking fund deficiency 1874
N. Y. Bridge bonds .|1869 to’75
do do Comnsol. stock, redeem. after ’96. .... 1876
do do $500,000 af.’96,$1,421,900 af 1900./1876 to’80
do do $750,000 af. 1903, $416,666 af. 1905.1880 to ’83
Ninth District Courthouse bonds....... 1871
Normal school fund stock Ve aas it 1 OTANEE 7D
N. Y. Co. Courthouse jst’k, Nos. 1, 3,4 & 5....{1862 to ’'82
New York County repairs to buildings stock..
N. Y. and Westchester Co.improvementbonds
Public school building fund stock
School House bonds
Sewer repair stock
Street improvement bonds. ...
Soldiers’ bounty fund bonds
do do No. 3
Soldiers’ bounty fund red. bords, No. 2
Tax relief bonds, No. 2, coup. exch. for reg...
Third District Court-house bonds
‘Water stock of 1870 PR
Debt of annexed territory of Westchester Co.
Norfolk, Va.—Registered stock
Coupon bonds (£20,000 6sare J. & J.)..
Coupon bonds of 1881 (exempt)
Trust and paving, coup

1867 to’69

187074
1881
187273

3,

3,
0832

11,

1,

City Treasury. 1894
d 1887 to 1891
Oct. 1, ’91&1901
Oct. 1, ’52 to ’86
July 2, 1887-°97
1892

1922 & 1923
1923

Jan., 1893
1884 to 1923
1894 & 1922
1895 & 1922
1887 to 1923

When drawn.
1899 to 1923

1884 to 1914
July 1, 1905 to’14
Nov.1,1885,t0’88
Nov. 1,1885, to’88
Aug. 15,’94,1904
Nov. 1,1886,t0’90
1887,1903 & 1910

Aug. 1, 1900

Feb. 1, 1890

1891, ’99 & 1904

Oct. 1, 1933

Oect. 1, 1904
Nov. 1,1900-1906

0
City Treasury.
do

do
New Orleans.
do
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June 1, 1895
Aug. 1, 1888

Nov. 1,1889 &’92
1900 & 1926
Nov. 1, 1896
Aug. 1, 1889

1901-1904

July 1, 1901
July 1, 1901
July 1, 1901
Jan. 2
Nov.
Nov.

|  Nov.

] Dec.

| Dee.1,189
May 1,1916, &’26
Nov. 1,°89,’97,/99
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May 1, 1926
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Nov. 1,1890
Nov. 1,1902
1885 to 2147
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April 1, 1911
Apr.,’92, July,’93
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Norfolk, Treasurer’s Office.
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Nashville, Tenn.—Assessed valuation of all property in 1881 was
$12 179,450 teal property and $3,07C,125 personal: tax rate, $20 per
$1,000. Population, 43,350 in 1880 ; 25,865 in 1870.

Newark.—The bonds in the first line in the table are payable out of
the sinking fund of 1864, which amounted Dee. 31, 1834, to $1,467,628 ;
public school bonds out of public school fund. $455.570;: Clinton Hill
bonds by sinking fund $165,692. The Aqueduct bonds are not a direct
liability of the city of Newark. Real and personal property have been
assessed at about two-thlrds of true value as follows: 1884, real estate,
$72,456,775; personal, $18.524,775: tax rate, $2 03 ; 1885, real estate,
$74,189,110; personal, $#18,730,160; tax rate, $1 93. Population in
1870, 105.059, against 136,508 in 1880, and 155,000 in 1835,

New Bedford, ¥Iass,—Population, 26,545 in 1880; 21,320 in
1870. Assessed valuations (true value), rate of tax, &e., have been :

Personal Rate of Tax Total Debr, Trust
Real Estate. Property. per $1,000. Bonds. Funds.
$15,109,300 815,180,305 $16 80 $ $

15,635,900 15,718,182 16 60 1,083,000 104,100

New Haven, Conn.—Municipal bond fund, $37,011. The city
made a special loan of $75,000 to the New Haven & Derby RR., and
guar. $225,000 of its 2d mort. bonds. Popula. in 1870, 50,840; in 1880,
62,582, Assessed valuation (about 80 p. ct. of true value), tax rate, &c.,

have been :
Years. Real Estate. Personalty. Rate of Tax. Tot. D’bt. Skg.Fds &e
...-$34,225,112 $14,171,224 11 mills. $734,000 $132,192
... 36,293,114 14,271,224 11 mills. 714.000
New Orleans.--In June, 1882, 3 law was passed to issue new 6 per
cent 40 year bonds for all old bonds other than premiums; the extended
bonds run till 192, but are redeemable after 1895. Certicates were
issued for over '.ec coupons to Jan. 1, i883, and though made for ten
years the certificates are payable at option. The assessed valuation of
property, real and personal, for 1883 was about $113,091,102; tax rate
$2; in 1884, $114,581,744; tax rate $2; in 1885, $123,927,493; tax rate
$2'54. A scheme for settling the debt by a bond premium drawing plan
is in practice, and drawings take place January 31, April 15, July 31
and October 15. On June £0, 1885, the total bonded debt was $16,140,-
562, and floating debt, $1,373,624; also judgments, $453,33; coupons
not yet funded into certificates, $150.000; total liabilities. $18,384,010;
also Gaines judgment on appeal, $1,925,667. Uncollected back taxes,
$2,910,219. Population in 1870, 191,418 ; in 1880, 216,090,

Years.

Newton, Mass.,—There are also $25.000 Park honds 4s, due 1908.
Sinking funds, Jan. 1,’85, ®168,871. Tax valuation, ’81, $29,607,999 ;
rate in ’81, $14 00 per $1,000. Valuation in ’82, $29,409,328; tax rate,
$14 20, In 1883 valuation $27,124,088. In 1884 valuation $27,814,561,
tax rate, $14 40. Population 16,994 in 1880; 12,825 in 1870.

New York City.—The total debt of New York, January 1, 1885, was
$126.871,138; the amount of sinking funds, $34,823,735. The follow-
ing statement shows the details of funded debt and the amount in the
city sinking fund at the dates named :

Jan. 1, 1884. Jan. 1, 1885.

Description. Jan. 1, 1883.
‘Total funded debt.......$130,474,337  $130,680,571 $126,371,138
38,134,545 34,823,735

Sinking fund 34,332,388
Net funded debt $96,141,948 $92,546,026 $92,047,403
2,983,883 2,358,825

Revenue bonds 4,246,534
Total net debt $100,388,482 $95,5629,909 $94,106,228

The population of New York, by the United States Census in 1870 was
912,292, and 1,206,299 in 1880. Since Jan. 1, 1865, the valuation, rate
of taxation, and net funded debt at end of year have been as follows:

~—Rate Tax p.

Real $1,000—~ Net Debt.

Estate. State. City. Dec. 31.*
$427,360,384 $4 96 $24 94  $35,973,597
797,148,665 20 2381 95,467,154
881,547,995 665 2135 114,979,970
883,643,545 217,300,154 727 2213 116,773,721
892,428,165 218,626,178 651 2149 119,811,310
895,063,933 206,028,160 : 2272 117,700,742
900,855,700 197,532,075 21 94 113,418,403
918,134,380 175,934,955 22 37 109,425,414
942,571,690 201,194,037 106,066,240
... 976,735,199 209,212,899 102,618,301
..1,0385,203,816 198,272,532 100,338,483
. ..1,079,130.669 197,546,495 95,529,909
...1,119,761 597 218,536,746 94,406,228

1,168,443,137 202,673,866

* Legs 8’ nking funds. i Annexed towns included.

Personal
Estate.
$181,423,471
306,949,422
IB74f .. .. 272,481,181

1875.
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Norfolk, Virginia.—(Continued—)
Conpol-BoRas. .. ..o Ciiciicaseiaissadieaes
Coupon hds., water (a mort. on water works)..

Norwieh, Conn. —City bonds
Water loan ($50,000 1890, $250,000,1898)..
GOUTTHDUBE: 18 i i e asti o enrssese s
Sinking fund bond
Fundmg 10-308

Paterson, N.J.—School bonds. .

Fundbd aebtibonds. . v c..ccosovconnecsrostasne
Sewerb’ds ($145,000are M. & 8. &$90,500 58) -
‘War bounty bonds

Funding bonds, “A”

Renewal bonds," ‘B” and “C”

Philadelphia—Consolidated city loan..
Bonds for railroad stock subsidy subs

do for water works.

do for bridges

do for park and Centennial

do for war and bounty purposes .|1862 to 65

do municipal, school, sewer, &c .{1.860 t0’70
Guaranteed debt, gas loan ...................... i
Four per cent loan (CAToY") 1879

Peoria, 1lls—S8choplloan........ .cccccicancanans WTES

1871
1877
-|’68,’78,’80
1875

2
il
6,

ript’ns 5¢ |
.11855 to’71
.{1859 10’70
.|1868 to’70

25 &e.

Wate{ loan. e a
Peoria & Rock Island Railroad : o hi
Pitisburg—Water exten. loan (coup. or reg.). 1868 to’74
Water loan, reg 187
Funded debt and other municipal bonds
Compromise railroad bonds (coup. and reg.)..
Bonds impr. Penn. av., &e. (local assessment).
Funded debt improvement bonds, c¢p. & reg .
Improv. bonds coup.or reg.(Act of May 9 ’70)
Portland, Me.—Loan to Atl. & St. Lawrence RR.
Loa‘xll to Portlandd& Rochester Rallroad e

)
do Portland & Ovden‘ﬂ)ulg
Municipal—proper
Building loan bonds. ...
Promdence, R.1.—Recruiting and bounty bonds
Water loan bonds, gold, coupon
do do rewlstered

1
3

City Hall & sewer loan b’ds, sterlmg, cp. orreg
loan of 1879

Public 1mpr0vement loan, registered o

Prov. & Springfield RR. b(md%, guaranteed..

Brook Street District certificates, coupon .... 1879

New High School Building certificates 1877 & ’79
Richmond,Va.—Bonds, reg.,($118,000 are coup.)

Bonds, reg. and coup. ($213,500 are coup.)...

Rochester, N.Y.—To Genesee Valley Railroad ..
To Roch. & State L. and R. N. & P. Railroads.
For various ecity improvements
‘Water works loan, coupon and registered.....
Funding loan X
Consol loan

Rockland, Me.—Municipal bonds
Rallro‘l(' loan ($20,000 payable yearly).

d

Various
1872
1872 to’74
1872 to’75
1873 to ’76

1,000
1000&ec.
Various

|

Various
Various
Various

1868 to’71
1840 to’68
1857
1868
.| Various
1856 to’68
1867 to’70
1872

8t. Louwis—Renewal and floating debt bonds.. i
Real estate, buildings and general purposes..

Tower Grove Park bonds (gold)...
Bewer bonds
Harbor and wharf bonds.
New water work bonds (gold).

do do

do o do
Renewal and floating debt bonds (gold)..
Renewal purposes, gold or sterling -
Renewal, &c., bonds, gold, $ and £ i H
Renewal, &c., bonds, gold $ and £, coupon...|[1876 to *79
Renewal bds.,gold,$ and £L(part red’mable ’90) 1880
Renewal bonds, gold 1882 t0’85
Bridge approach bonds (gold) 1872
Gold bonds to pay Pac. RR. bonds, $ or £. 1885
Bonds, gold, £ or $ 1885
8t. Lowis County bonds assumed—

Insane Asylum 1867

$180,000

1,
2,

(1
sl
®

500,000
160,000
300,000
164,000

50,000 |
125,000

58,000

80,000
403,500
306,500
100,000
168,000
1,232,966
725,000
500, 000
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,480,600
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New York, Park N. Bank.
Norwich.
do
do

City Hall, by Treasurer.
do do
do do
do do
d() do
do
. P}nhdglplua, by Tli'ieflsurer

do
do
do
do
do
do

3 do do
3|N. Y., Mercantile Nat. Bk.
& N

Various
Various
J. & J.
A. & O.
Jo &
Vauous

& J.
Vauom

‘& D.
M. & N.
T % 3.

J.

et
haraint

ERE R
prrrerprree

R
=
=
=]

e

BEHOHH NGNS g
% =k
2]
.?“2“2’§

<]
worek
2P E P o

=

Various
Various
Various
& A.
Various
Various

F.

J. &D

A. & O.
M. & N.
Various
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do do
do do
do do
New York.
Phila.iTownsend, W. & Co.

do do
Pittsburg and New York.
New York, B’k of America.
Philadelphia.
Pittsb’rg and Philadelphia.
Pittsburg, Treasurer.
Boston, Blackstone N. B’k.
do do

do do
do do
Boston a fu;d Portland.
do
Providence.
Boston Prov. and London.
N. Y d CltyBankd& Prov.

London, Morton, Rose & Co
Providence.
do
do
Bostoln and Pri ox'ldence
do
Richmond, Tre,xsurer
do do

do do
N. Y.. Union Trust Co.
New York and Rochester.
do do
N. Y., Union Trust Co.
do do
do do
City Treasury.
Boston.
Boston, 1st Nat. Bank.
City Treasury.

City Treasury.
N. YdN(LI] Bank lflepubhc

New York and St. Louis.
N. Y., Nat. B’k Commerce.
do do
New York or London.
do do

. do do
.IN. Y., Nat. B’k Comnierce.

New York and London.
do do

.IN.Y., Nat. Bk. Commerce.

1913-1914
1901 & 1914
April 1, 1907

1898,1908 &1910
Jan. 1, 1905
April 1, 1908

1913

1886-1904
1886 to 1900
1886-1902
1886 to 1900

185(‘ m 1906
% 1885 to 1903
1885 to 1904
1886 to 1898
Mar. 1, 1902&03
1888-1901
1889-1901

July 1, 1888
18‘)3 to 98

1908
1886 to 1912

1885 01905
1899 to 1905

1912-1913
Dec. 1,1915
Nov.,1886,’87,’88
July, 1887
July 1, 1897
Sept. 1, 1907
1885 to '97
June 1, 1887
Jan., 1893
July, 1900
July, 1900
July 1, 1906
July 1, 1895
June 1, 1899
July 1, ‘99 & 1900

189
May 1. 1885 86
1885-'89
J.& J.,1884-1914
1886&1904-1909
July 1914-15
1886 to 1903
Feb. 1, 1893
1886 to 1902
Jan. 1, 1903
Jan. 1, 1905
Aug. 1, 1912
1885 to 1911
1885 to 1899
1891

1902
Option of City.
On call.
1886 to’91
1886 t0 1906
1887

Aug., 1898
1887 t0’95
1886 to’88
June, 1887, & 90
April 1, 1892
July 1, 1894
1894

Nov. 1, 1893
189,

1896~ 1898 1899
Jan.& June, 1900
1895 to 1903
Dec. 10, 1892
1905, red. 1895
June 1, 1905

July 1, 1887

The Legislature passed a law in 1885 that the indebtedness should
not exceed 10 per cent of the assessed value of real estate, and this 10
per cent was construed by tle Court of Common Pleas to include the
bonds in the sinking fund as a part of the debt. See V.41, p,688. (V. 39,
p49727V41p516924268

Norfolk, Va,—The assessed valuations and tax rate per $1,000 are:
Years. Real Estate. Personalty. Tax Rate.
88 $9,590,431 $1,363,403 $20
- 9,776,197 1,722,492

. 10,086,898 1,494,483

1885 1,632,995
—Population by U. 8. Census in 1870 19,229 ; in 1880 21 966.

Norwich, Conn.—The assessed valuations, tax rate, &c., are:
Personal Rate of
Estate. Property. Tax.
7,438,097 $2,976,028 8 mills.
7 82.834 2i 872,566 3 (i
2, 762 931 10
392,767 2, 658,058
fund, May, 1883, $33 778 population, 21 145 in 1880
653 in 1870.
Paterson, N, J.—Finances are apparently in a sound condition
The assessed valuatlous, tax rate per $1,000, &c., have been:
Real Estate. Personaltv 'Tax Rate. Debt.
$17,746,040 $3,768,240 230 $1,251,500
18,506,048 3,856,635 228 1,217,500
18,521,342 3,876,075 2:50 1,168,500
19 20 501 3,816,500 230 1,168,500
—POpll]'lthn 51, 031 in 188() 33,579 in 1870

Philadelphia.—On Dec. 31, 1884, the debt was $64,131,362. 1n the
following table the assessed valte of real estate is near its cash value:

Real Estate. Personalty. Tax Rate
-..545,608,579 $ £8,795,700
554,624,115 9,884,578
573,728,105 9,884,578
587,749,828 10,035,600
601,001,971 10,307,644

“
“

Assessed valuations of property for 1886 are: Full city property,
$554,289,660; suburban property, $38,006,137; farm property, $18,-
706,174 ; person.),l property, $10,307,64 4. Tax rate, $18 50. Popula-
tion 1870, 674,022, against 847, 170 in 1880.

Peoria, X11.—Total debt, $673,500 in 1884. Population, 29,259 in
1880; 22, 849 in 1870; in 1883 (eitmmted), 40,000.

Pittsburg.—The Penn. Avenue and other street bonds maturing in
1885 and ’86 arefunded into the 5 per cent improvement bonds of 1912-13,
The assessed valuation in 188+ was: Real property, $105,404, 720~
personal, only $1,838,258; tax rate, 1884, 16 mills per $1. Valuation
of real estate in 1885 ‘3108 530 608; personal $3,000,000; tax rate, 13
mills. Population, 156,389 in 1880; 86,076 in 1870, and in May, 1884
(estimated), 180,000

Portland, Me.—The sinking fund and available assets March 31,
1885, were $106 409. The city is protected by mortgages on Atlantic
& St. Lawrence Ral]road Population in 1879, 35,010, against 31,413
in 1870, and 26,341 in 1860. Population in 1880, 33 810; 1870 31 413,
1885 (est.), $36,000. The assessed valuations, tax r‘i,te, &o have been:

Real Personal Rate of Tax Total Sinking
Estate. Property. per $1,000. Debt. Funds, &c.*

$20,288,300 $12,354,455 $21 50 $4,545,5600 $31,8619
1883-84 .. 20,431,300 12,598,720 20 00 4,371,000 133,846
1884-85 20,794,300 12,014,435 2050 4,286,000 106,408

* These do not include the sinking funds for railroad loans.

Providence, R. I.—The principal debt of Providence has been cre-
ated since *72 for water works, sewerage, the City Hall and Brook Street
Improvement. The sinking ‘fundfor bonds due m 1893 is $312,922;
1895-99, $631,243; 1899-1900, $117,716; 1900-6, $371,434; Brook
Street district, $5, 012. Population, 1870, 68 904; 1885, 118, 070. The
laws of Rhode Island now limit the debts of towns to 3 per ‘ct. of their
assessed valuation.

Assessed valuations, &e., have been :

Real Personal Tax per
Estate. Property. $1,000. Debt. Funds, &c

.. $88,012,100 $27,908,900 $13 50 $10,202,688 $1,359,142
87, 488 000 28,413,800 1400 10,100,599 1,397,558
88,987,900 30,208,300 14 50 10,077,099 1,597,280

Years.
1882-83 ..

Total AssetsinSink.

1882: 3 .I
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DESCRIPTION. Date of

Bonds.

Size or
par
Value.

For explanations see notes on first page of tables.

Amount
outstanding.

INTEREST.
Where Payable, and by
‘Whom.

Principal—When
When Due.

Rate. Pay’ble

8t. Louis, Mo.—(Continued)—
St. Louis County bonds—(CQontinued)
County Jail
General purposes, gold
Park bonds, coupon, gold
County bonds
8t. Josepn, Mo.—Funding bonds.
Funding bonds
Bridge bonds (incl, $:
8¢t Paut, Minn.—Bonds

$1,000

500
1,000
1,000

500&e.
Various
Various
1,000&¢

100 &e.

1,000
100 &e.

1,000
500 &e.
500 &e.
500 &e.
500 &e.
500 &o.
500 &e.
500 &e.
500 &e.
500 &e
500 &ec.

100 &e.
Various.
Large.

Waterworks coups. (acts Feb.,’81 & Jan.,
Salem, Mass.—City debt

Citydebt

Water loan..

ao 0
San Francisco— Bonds of 1858, coupon (gold)..

Central Pacific Railroad, coupon (gold)

Western Pacific Railroad, 0 do ..

Judgment bonds,

8chool bonds

8chool bonds

Park improvement bonds..

Hospital bonds

House of Correction bonds...

City Hall construction

Montgomery Ave (special tax)

Dupont St. (special) (Act March 4, 1876).
Savannah, Ga.—New compromise bonds.
Somerville, Mass.—City debt.
spW_ater_ ly?nj[. .

ringfield, Ma

City bonds....

Water loan ($

Railroad loan
Toledo, O.—Genera d eit) nds, coup.

Toledo & Woodyville Railroad. coupon....

Water works ($3,000 only 6s)

Short bonds, chargeable on special assessm’ts.

Bonds, payable after 1893

+Bonds, tifteen-years b e
Worcester, M.—City, ($521,500 e¢., $1,521,900 r.)|{1861 to '83| 500 &e.

Sewer debt (all registered) 11870 to’84| 500 &e.

2 8
1872 0’75
.|1871 to’73
1874
1875 to’76
1873-74
1876
1879

Water debt (379,000 coup., $530,300 reg.) ....|1870 to’84| 500 &e.

$500,000
1,900,000

Sept. 1, 1888
June, 1892
April 1,1905)
May 1, 1895
Aug. 1, 1901
1903
1891
1906 to 1912
1887 to 1915
1888 to 1904
1887 t0 1906
1893 to 1904
1909 & 1914
1885 to 1892
Jan. 1, 1891
Apl. 1,1885-1898
July 1,1904
Jan. 1, 1888
July 1, 1894
May 1, 1895
Oct. 1, 1887
June1,1890
July 1, 1894
1897 & 1904
Nov. 1, 1891
July 1, 1894
1899

N. Y., Nat. B’k Commerce.
do do
do do

do do
N. Y., Amer. Exch. Nat. Bk.
N. Y.,d Nat. Bk. Commerce.

(] do
N.Y. Am. Exch’ge Nat. Bk.
do do

RER

8.
D.
0.
N.
AT

. & J.
Various
Various
Various
Various
Various

NIRRT ORNRDION]

A, !
Various City Treasury.

o J.| Boston, Merchants’ Bank.
do do

do do
San F.& N.Y,, Laidlaw & Co.
do do

&
o

S TOZ S

e
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2
|
j

U!U‘\l_

1,,6| Various
, G|Various
Various
Various
A. & O.
A. & O.
Various
M. & N.
Various
Various
A.&O
Various
Various
Various

®
?H
,,]2**
o

N. Y., Eugene Kelly & Co.
Boston, Nat. Security Bank
do do

Feb. 1, 1909
1882 t0 1896
1880 to 1906
1885 to 1889
1885-1890
Apl. 1,°94,101905
1885 to 1893
1885 t0 1913
May, 1900
1893 to 2000
1885 to 1888
Oct., 1913
1900
1887 t0 1905
1899 to 1905
1885 to 1914

B
B o
&\

City Treasury.
Boston, First National B’k.
do do

=)
o
i

=+
5O

'S
s

do do
N. Y., Imp. & Trad. N. Bk.
do do

ao

do

C.Treas.& Bost. Mchts.” Bk.
do do
do do

460,000
609,300

Real Personal Tax per Total AssetsinSink.

Estate. Property. $1,000. Debt. Funds, &c.

3.... $90,143,400 $£31,722,000 $1450 $9,941,188 $1,681,400
1884.... 91,642,100 30,854,400 14 50 9,890,688 1,843,785
1885.... 92,887,400 31,314,600 14 50 9,568,188 1,438,328

Richmond, Va.—Real estate assessed, 1882, $28,946,828; personal,
$12,689,534. Tax rate, $1 40. 3, real, $29,240,022; personal,
$12,628,267. In 1884, real estate valuation, $29,388,622; personal,
$12,952,542; tax rate, $1 40. Population, 63,600 in 1880; 51,038 in *70.

Rochester,—Total funded debt, $5,249,000 March, 1885. The bonds
of Genesee Valley RR. loan, $148,000, are provided for by net receipts
from a lease of said road to Erie Railway. Population, 89,366 in 1880;
62,386 in 1870; in 1882, estimated, 105,000. Assessed valuation (60
per ct. of true value), rate of tax, &c., have been :

Real Personal Tax per $1,000 Total
Estate. Property. in old Wards. Debt.

. $34.408,725 $1,430,144 $23:86 $5,440,686
34,596,225 1,291,320 2467 5,415,186
34,849,975 1,202,395 2861 5,382,950
36,166,200 1,817,200 2765 5,354,000
37,270,850 1,778,100 3222 5,284,000

1885.... 38,563,020 2,389,050 30°98 5,399,000

Rockland, Me.—Valuat’n of real and personal estate, 1883, $3,651,-
500. Tax rate, $26 per $1,000; 1884 valuations, $3,755,831; $24 per
$1,000. Population, 7,599 in 1881; 7,074 in 1870.

St. Joseph, Mo.—Population in 1880, 32.431; in 1870, 19,565. A
compromise of” the debt was made in new 4 per cent bonds, which are
givcn for the full principal and interest of old bonds. Aug. 31, 1885,

ere were in addition to bonds given above $40,074 small issues and
unpaid coupons.

The assessed valuations and tax rate for three years were as below.
In 3(11885 valuations were the same as in 1884, no new valuations being
made.

Real estate.
$7,586,650

Personal.

$3,678,193

7,873,150 3,700,222

7,873.150 3,700,222

St. Louis.—Population by the United States census in 1870 was

310,864, against 350,518 in 1880. The city and county were merged

by law in 1877 and city assumed the county bonds. The Comptrofler

flves the following in his report to April, 1882 : The liabilities appear as

ollows : The bonded debt at the close of fiscal year (April 10, 1882) is

$22,417,000. A claim of the St. Louis Gaslight Company for gas fur-

nished. amounting i all to about $882,000, with interest to Murch 31,

1862, was decided against the city in 1880, but appealed. Assessed valu-
ation of property and tax rate have been:

Real Estate —Rate of tax

and Personal

Property.
$165,263,970
1(3'0,750,440

Tax rate.

New

Limits.

$5 00
5 00
5 00
5 00
5 00
5 00
5 00

per $1,000.—~
old

Limits.
$17 50
17 50
17 50

Debt.
$22,614,000
22,507,000
22,417,000
22,311,000

211,480,710
885 207,717,920

—(V. 40, p. 764.)
St, Paul, Minn.—Population in 1870 was 22,300; in 1880, 41,498;
in 1884 the local estimate of population is 100,000. Assessed valuations
of taxable property and tax rate have been:
Personal Rate of Tax
Real Estate. Property. ,000.
$17,300,486 $5,491,026 i
17,300,766

5,942,503
30,000,000 10,000,000
31,000,000

12,000,000

Total
Debt.
$1,356,444
1,519,310
1,959,910
2,328,040

Personal Rate of Tax Total
Real Estate. Property. per $1,000. Debt.
$47,000,000 $%4.‘263,565 $16 $3,027,140

—Valuation of real estate is about one-third of true value. (V. 38, p. 510°)

Salem, Mass.—The sinking funds Nov. 30, ’84, were $286,669, mostly
consisting of City of Salem bonds. Population, 27,563 in 1880; 24,117
in 1870. Tax valuation, 1882, $25,528,242; tax rate, $15 50 In 1883
valuation, $25,614,115; tax rate, $16. In 1884 valuation, $25,360,772;
rate of tax, $17 50. In 1885 valuation $25,047,145.

San Francisco.—Population, 233,959 in 1880; 149,473, in 1870. The
Montgomery Avenue and Dupont Street bonds are special issues charge-
able only on the assessment of property benefitted, and suits were in
progress October, 1584, to determine their legal status. The assessments
for four years and tax rate (per $100) are given below. Ihe large in-
crease in personalty in 1880-81 was made by the arbitrary assessment
of persons making no sworn statements of their property. The following
valuations are made by the city and county, the valuations by the State
being different, but the tax rate below includes that for State purposes :

Total
Realty. Tax Rate.
$155,834,879 $1 801
151,894,908
158,723,269
164,495,888 59,013,672
171,416,426 56,192,922

Sinking funds raised annually amount to over $238,000, the amount
on hand June 30, 1884, being $721,973. (V.36,p.445.)

Savannah, Ga.—Default was made on interest Nov. 1, 1876, in conse-
quence of yelfow fever and non-collection of taxes. The compromise
gave new 5 per cent bonds for the face of old bonds; and for interest up
to Feb. 1, 1879, 58 per cent of the face value in similar bonds; also,
there are $386,500 of fives issued in exchange for Atlantic & Gulf
RR. bonds. Assessed value of real estate and tax rate each year
have been as follows: In 1881, $10,500,000, $25; 1882, $10,650,000,
$30; 1883, $10,900,000, $30; in 1884, $12,500,000, $30; in 1885,
$1§,8080(;),000, $21 25. Population in 1870, 28,235, against 30,709
in g

Somerville, Mass.,—Total debt, Jan. 1, 1884, $1,585,000; sinking
fund, $505,852. Property valuation in 1882, $23,162,200; in 1883
$23,812,900; in 1884, $24,331,100. Tax rate, $16 60. Excep£
$140,000 58 in $1,000 pieces and $399,000 4s, all bonds are in $2,000
to $50,000 pieces. Population 24,933 in 1880; 14,685 in 1870.

Springfield, Mass,—Total funded debt, Jan., 1884, $1,651,900;
cash assets, $129,138. The railroad debt falls due $20,000 each year.
ﬁ’oplﬂgtion in 1882, 35,000; 1870, 26,703. Tax valuation and rates

ave been :

Years.
1884

Personalty.

$66,598,521
50,267,099
62,272,534

Tax rate
per $1,000.
12 50

Personal
Real Estate.
$23,795,920
25,084,420
25,676,800 9,260,459
26,201,150 8,792,666
—Valuation of real estate is about 67 per cent of true value.

Toledo.—Total debt, Jan., 1885, was $3,127,500. Of this the debt
payable by special assessments was $250,500 Taxable valuation of
real estate, 1883, $20,644,600; personal, $3,159,380; total valuation,
$28,803,980; tax rate, $2:'44 per $100. Valuation, 1884, real estate,
$21,375,280 ; personal, $8,646,190; total valuation, $30,021,170; tax
rate, $2 22. Population, 50,137 in 1880; 31,584 in 1870.

Worcester, Mass.—Total funded debt, Jan. 1, 1885, $3,112,700 3
Cash assets, $684,555, including $590,371 in sinkin% fund. Population,
58,291 in 1880, 41,105 in 1870. Tax valuation, 1880, $41,005,112; in
1881, $42,606,529. In 1882, $45.504,512: tax rate, 1'74. In 1883,
$48,570,335 ; tax rate, 1'72. In 1884, $50,773,475; tax rate, 1'66. 2
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DESCRIPTION. Miles | Date

For explanation of column headings, &ec., see note8| of of
on first page of tables. Road. Bonds

Size, or
Par
Value.

Bonds—Prinei

pal, When Due

Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When |Where Payable, and by
Cent. |Payable Whom.

Amount
Outstanding

1882
1884
1878
1863
1865
1876

Ala. N. O. Texas & Pacific Junc.—1st debentures ...
2d debentures

Ala. Gt. South’n.—1st mortgage, coupon..

Albany & Susquehanna—Stock

1st mortgage e P

Albany City loan (sinking . 1 per ct. ) 1y).

Consol. mort. (guar. D. & H. endorsed on bonds)..
Allegheny Valley—Stock

General mortgage (Riv. Div.)..........

Bonds to State Pa. (endorsed) 2d mort., E:

1st mort., East’'n Exten., guar. by Pa. RR

Funding income bonds, with traffic gnarantee....
Amador Branch—1st mortgage
Asheville & Spartanburg—1st mortgage. .

New mortgage for $500,000.......... ....
Ashtabula & Pitlsburg—1st mortgage, coup. or reg..
Atchison Col. & Pacific—1st mort., guar
Atchison Jewell Co. & West.—1st M., guar. C.B.U. P.
Alchison Topeka & Santa Fe—Stock 1

1st mortgage, gold, ($15.000 p. m.)

Land grant mortgage, gold. ($7,500 p. m.) ... ....

Consol. bonds, gold, ($7,500 p. m.)

Bonds, gold (secured by mort. bonds) $1,185,000.

8. F. bonds for purchase of K. C. L. & 8. K. stock.

Binking fund bonds (secured by mort. bds.).......

S8ink. fund bds. (secured by deposit of mort. bds.)

Wichita & Southwest., 1st M.,gold

Kans. City Top. & W. 1st M., gold

d income bds.

do do Guar.rental.
Pueblo & Ark. Valley, 1st M.,gold

London.

do

.Y.,Farmers’ L. &T. Co

. Y., B’k of Commerce.

.Y.,Del. & Hud.Can.Co
do do

$7,500,000
2,500,000
1,679,000
3,500,000
998,000
1,000,000

Bl

April 1, 1907
June 1, 1907
Jan. 1, 1908
Jan. 1, 1886
July, 1888
Nov., 1895-’97
April 1, 1906

March 1, 1896
100,000 y’rly,
April 1, 1910
Oct. 1, 1894
Jan. 1, 1907

&mqgmmm
W'
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| tababaia

a
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N. Y., Winslow, L. & Co.
Harrisburg, Treasury.
.{Philadelphia or London
.| Pittsburg, Co.’s Office.
.|N. Y., Cent. Pacific RR.

2,600,000
10,000,000
9,704,300
675,000
500,000

OF ' OFm=~TO

el
(@]

Aug. 1, 1908
May 1, 1905
May 1, 1905

N.Y., Un. Pac.RR.Office
N.Y.,Un.Pac. RR. office.
A Boston, at Office. Nov. 16, 1885
.|Boston, North Nat. Bk.| July 1, 1899
do Oct. 1, 190C
do April 1, 1903
.| Boston, Co.’s Office. April 1, 1909
.|Boston, Boston Nat.B’k.| Sept. 1, 1920
.|Bost. Safe Dep. & Tr. Co.| Oect. 1, 1920
3 | Boston, Co.’s Office. | Dee. 1, 1911
J. & J.|Boston, North Nat. Bk.| July 1, 1902
J. Boston, Everett N. Bk. | July 1, 1905
Mar. 1, 1906
July 1, 1905

108.500
1,068,000

do

¢ mEEed

RIS RS IR TSN Y-Y

® "%

J.
8.
J.

0 0
Bost., N. Bk. of N. Am’a

Alabama N, 0. Texas & Pacific Junction (Limited).—(See
Map Oinn. N.O. & T.P.)—This is an English Co. controlling the Vicksburg
& Meridian, 142 miles; Vicksburg Shreveport & Pacific, 189 miles; N.O.
& North Eastern, 196 miles; and Spanish Fort R’y, near New Orleans, 13
miles. It also controls the Cincinnati New Orleans & Texas Pacific
Railway Co. (lessee of the Cincinnati Southern Railway). The manage-
ment of the company is the same as that of the Alabama Great
Southern RR. Length of roads, 363 miles; add Ala. Gt. Southern RR., 295
miles; entire system, 1,158 miles. The preferred or “ A” shares are
£1,500,000, having a preference for 6 per cent dividends and cumu-
lative, and the deferred or “B” shares £2,500,000; par value of all
shares, £10 each. The first debentures are redeemable any time at 115,
on six months’ notice. The company holds the following securities, viz.:
Cin. N. 0. & Texas Pac. $1,5632,000 stock; Vicksburg & Meridian,

245,000 1st mortgage, $105,000 2d mortgage, $416,500 3d mortgage,

1,464,300 preferred stock and $363,000 common stock; of Vicksb.
Shrevep. & Pac. $3,692,000 1st mort., $1,931,000 incomes and $1,594,-
000 stock; of N. O. & North Eastern $4,900,000 1st mort. and $4,320,-
000 stock; N. O. Spanish Fort & L. RR. $300,000 1st mort. and $200,000
common stock. To obtain funds for further improvements it was
voteéd in Oct., 1885, that 6 per cent prior lien bonds ahead of the first
mortgages should be issued on the N. O. & Northeastern, Vicksburg &
Meridian and the Vicksb. Shreveport & Pac. roads at $7,000 per mile,
amounting to $2,695,000 in all. It was voted to issue £200,000 of Al
N.O.T. &P.J. 2d debenture bonds of same lien as the others. (V. 39,
Pp. 63, 70; V. 41, p. 391, 419.)

Alabama Great Southern.—(See Map Cinn. N. 0. & T. P.)—From
‘Wauhatchie, Tenn., to Meridian, Miss., 290 miles; leased, Wauhatchie
to Chattanooga, 6 miles; total operated, 296 miles. The Alabama &
Chattanooga RR. made default Jan. 1, 1871, and road was sold under fore-
closure Jan. 22, 1877. Present company organized Nov. 30, 1877, and is
controlled by an English company of the same title. The lands were
conveyed in tull settlement to the holders of the $2,000,000 of Alabama
Btate bonds. These lands (about 550,000 acres) are held by trustees.
(V.30,p.117.) Capital stock—common, $7,830,000, and preferred 6
per cent, $2,987,650. Gross earnings in 1883, $1,058,763; net, $306,083.
Gross in 1884, $1,165,102; net, $143,665, (V. 41, p. 355.)

Albany & Susquehanna.—Road owned from Albany, N. Y., to
Binghamton, N.Y., 142 miles; branches operated Duanesburg Junction,
N. Y., to Schenectady, 14 miles; Cobleskill, N. Y., to Cherry Valley, 21
miles ; operates Lackawanna & Susquehanna RR., 22 miles; East Glen-
ville to Coons, 10 miles ; total operated, 209 miles. Leased in perpetuity
from Feb.. 1870, to Delaware & Hudson Canal Co.; rental, 7 per cent
on stock and interest on bonds. Additions and betterments charged to
lessors, and cost made partof investment. The Pennsylvania coal fields,
by the joint use of the Jefferson RR., give a large coal traffic to the road
and to the other Del. & Hud. leased roads north from Albany to the Can-
ada line. The consol. mort. is for $10,000,000, of which $3.000,000 are 7
per cents. Gross earnings in 1833-84, $2,611,383; net, $732,718; deticit
to lessee after all payments, $157,760. (V. 39, p. 581; V. 40, p. 28; V.
41 ﬁ 162, 558.)

Allegheny Valley.—Owns from Pittsburg, to Oil City, Pa., 132
miles; branches—Red Bank, Pa., to Driftwood, 110 miles; others, 17
miles; total operated, 259 miles. The company became embarrassed
in 1874 and compromised with its ecreditors. It still falls short
of earning interest liabilities. The amount of income bonds authorized
is $10,000,000; these receive all revenue left after interest on prior
liens, and any deficiency is made up by additional issues. Of the income
bonds the Pennsylvania RR., Northern Central and Philadelphia & Erie
hold $6,087,000, the interest on which is paid altogether in bond serip;
the bonds held by individuals are paid in eash and scrip convertible
into income bonds. In 1884 the charges for mortgage interest and car
trust payments were $1,132,360; income bonds, $328,972; total,
$1,461,332; deficit in net earnings, $643,471. The debt due to Pennsyl-
vania RR. was $4,153,135 Dec. 31, 1884. In April, 1884, a receiver was
appointed at the instance of the Penn. and other railroads as plaintiffs.

Earnings for three years were as follows: 1832, gross, $2,356,698; net,
$886,603; 1883, gross, $2,255,942; net, $886,772; 1884, gross, $2,113,-
883; mnet, $812,478. (V. 39, p. 21, 461, 492.)

Amador Branch.—Galt, Cal., to Ione, Cal.,, 27 miles. Leased till
Nov. 1, 1890, to Cent. Pacific; rental $3,500 per month. Stock, $675,-
000. Leland Stanford, President, San Francisco.

Asheville & Spartanburg.—From Spartanburg, 8. C., to Ashe-

e, N. C., 67 miles, of which 49 miles, to Hendersonville, in operation.
Formerly Spartanburg & Asheville; sold in foreclosure April, 1881, and
reorganized. Stock $1,050,000. In 1883 the mortgage for $500,000
was made to buiid the 18 miles to Asheville; in 1885 the new mortgage
for $500,000 was made. Controlled by Richmond & Danville. Gross
parnings in 1882-3 $39,460: deficit, $777. Gross earnings in 1883-4,
$34,018 ; deficit, $3,036. (V. 39, p. 158; V. 40, p. 303; V. 41, p. 75.)

Ashtabula & Pittsburg.—Owns from Youngstown, O., to Ashta-
bula Harbor, O., 62'6 miles. Organized as Ashtabula Youngstown &
Pittsburg in 1870. Defaulted and property sold August 21, 1878.
Existing company organized Sept. 25, 1878, and it is leased by Penn.
Co., which pays net earnings to A. & P. The common stock is
$958,591 and preferred $700,000; par of shares, $50. Gross earnings
in 1883, $447,087 ; net, $163,403; interest, $90,000. Gross earnings
in 1884, $387,187; net, $93,693; interest, $90,000.

Atchison Colorado & Pacific.—Waterville, Kan., to Washington,
Kan., 20 miles; Greenleaf, Kan., to Logan, Kan., 155 miles; Logan to
Lenora, Kan., 25 miles; Downs, k an., to Ball City, Kan., 24 miles; Yuma,

Kan., to Warwick, 31 miles; total, 254 miles. The road forms an exten-
sion of the Union Pacific Central Branch, by which the bonds are guaran-
teed and the road is controlled, and the whole system is virtually owned
by Union Pacifie, but operated by Mo. Pae. Stock, $1,526.000, of which
U. P. and C. P. own $920.500. Rental, is $254,370 per annum.

Atchison Jewell Co. & West.—Jamestown, Kan., to Burr Oak,
Kan., 34 miles. Under same auspices and control as Atchison Colorad o
& Pacifie. Stock, $202,800, of which Union Pacific owns $105,000. Ren-
tal is $33,875 per annum.

Atchison Topeka & Santa Fe.—(See Map.)—LINE OF ROAD.—
Main Line—Atchison to Kans. State line, 471 miles. Owned by owner-
ship of stock, the Southern Kansas, 507 miles. Leased—Various branch
roads in So. Kansas 423 miles; Kan. State L. to 8. Pueblo, Col., 149
miles; Pueblo to Rockvale, Col., 37 miles; La Junta to N. Mex. State
Line, 96 miles; Colorado St. L. to San Marcial, N. M., 354 miles; Lamy
to Santa Fe, 18 miles ; San Marcial to Deming, N. M., 128 miles; Rincon
to Texas line, 58 miles; coal and mineral roads, 60 miles; Las Vegas Hot
Springs road, 6 miles; Texas line to El Paso, 20 miles; and Deming to
Silver City, N. M., 48 miles; total leased, 1,398 miles. Total operated
directly, 2,375 miles. The road owned jointly with the Union Pac., 103
miles, and that owned jointly with St. L. & S. F., 45 miles, and the
Sonora system, 350 miles, controlled—are not embraced in the miles
operated. The total mileage controlled is 2,799 miles. In Nov., 1885, the
road of California Southern was opened from San Diego, making a
through route to the Pacific coast via the Atlantic & Pacific RR.

ORGANIZATION, LEASES, &C.—The A.T. & S. Fe. Co. was incorporated
March 3,1863, and includes the Atchison & Topeka RR., incorporated
Feb. 11, 1859. The land grant was received by Act of Kansas Feb. 9,
1864. The main line of 471 miles was opened Dec. £3, 1872. The
whole system outside of the main line is nominally under different cor-
porations, of which the ownership is vested in the A. T. &8. F., and the
roads also leased to that Co. and interest on the bonds usually paid as
rental. The Southern Kansas and the Sonora systems are not leased,
but are controlled by ownership of the stock. The A. T. & S. Fe
Co. has issued its own stock and bonds to purchase the stocks and bonds
of leased and auxiliary companies, and the balance sheet shows
$50,160,613 so0 invested; besides $3,015,000 bonds owned, against which
Atchison Topeka & Santa Fe securities have not been issued. The fiscal
year ends Dee. 31. The election of directors is held in April.

An agreement was made in Feb., 1880, with the St. L. & San Fran. for
the joint construection of a line to the Pacific, under name of Atlantic &
Pacific, and in Aug., 1884, an agreement was made for the control of the
Mojave Division of the Southern Pacitic and a right for traffic over the
Soutnern Pacific to San Francisco, and further agreements with the St.
Louis and San Francisco. See V. 40, p. 478, and also Atlantic & Paecific
and St. Louis & San Francisco in this SUPPLEMENT.

STOoCK AND BOoNDS—The stock has been increased rapidly to present
figures for the acquisition of the auxiliary lines and by way of stock
dividends. Dividends have been—in 1879, 3 per cent; in 1880, 815 ; in
1881, 6 cash and 50 stock; in 1882, 6; in 1883, 6; in 1884, 6. The
range in prices of stock in Boston was—in 1881, 92@154%4; in 1882.
7873 @9618; in 1883, 78@8614; in 1384, 5912@80; in 1885, to Dec. 18,
631428910,

The land grant bonds receive the proceeds of land sales in payment of
interest and principal, and bonds are paid off accordingly. The A.T. &
8. F. bonds have in several cases been issued to build the leased lines,
and the mortgage bonds of those lines are deposited with trustees as
gecurity. The 4l per cent bonds, due Oct., 1920, have the 6 per cent
wmortgage bonds of the Rio Gr. Mex. & Pac. and the Rio Gr. & El Paso
roads as security, the sinking fund being 112 per cent per annum rising
to 31g per cent by 1910. The 6 per cent bonds, due Dec. 1, 1911, have as
security 1st or 2d mort. bonds of a number of the proprietary or con-
trolled railroads, deposited in trust as collateral; they are redeemable at
105 by the sinking fund, which is 1 per cent per annum for 10 years and
2 per cent thereafter. The 5 per cent bonds, due April 1, 1909, are
secured by the N. Mex. & So. Pac. 1st mort. 7s. On other bonds the
interest is paid as rental. Such bonds as ave held in the company’s treas-
ury, or leased line bonds held as collateral for any of its own bonds given
above, are not ineluded in the above amounts outstanding. Interest on
the Sonora RR. in Mex (262 miles) 1st M. bonds is guaranteed ; those
bonds are at $20,000 per mile, of which $5,000 per mile are owned by
the A. T. & S. F. Co. The Leav. Top. & So. RR. bonds at 4 per cent are
guaranteed one-half by the A. T. & S. F. and one-half by the Union Pacific.

LAND GRANT—The lands are in Kansas granted by Act of Congress
March 3, 1863, and Kansas, Feb. 9, 1864. Laud sales in 18384, 353,090
acres for $1.186,027. being an average of $3 36 per acre; assets De-
cember 31, 1884, $1,346,434 contracts and 1,114,535 acres yet unsold.

OPERATIONS, FINANCES, &C.—The A.T. & S. F. has been one of the
most successful of roads built into new territory, where a monopoly of
business has produced large net earnings. The connection with the
Atlantie & Pagific took effect for business in Oct., 1883, and the through
line to San Franecisco by use of the Southern Pacific lines Oct. 1, 1884.
In Nov., 1885, the Cal. Southern was completed, giving a through route
to the Pacific coast by the Atlantic & Pacific road. 5

The report for 1384 in the CHRONICLE, V. 40, p. 478, said: ‘ Had it not
been for the pool balances of 1883, then undetermined, amounting to
$211,668, charged against the receipts for 1834, the surplus for the year
would have been $1,055,650. The undetermined pool balances for the
year 1884 are estimated to be less than $25,000.” * * * “Inview
of the general condition of business throughout the counfry and the
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RAILROAD STOCKS AND BONDS.

[Vor, XLIL

Subscribers will confer a great favor by giving imme

diate notice of any error discovered in these Tables.

DESCRIPTION.

Ffor explanation of column headings, &e., see notes
on first page of tables.

Miles
of
Road.

Date
of par
Value.

Size, or

INTEREST OR DIVIDENDS. Bonds—Princt-

pal,When Due.
When |Where Payable, and by| Stocks—Last
Pay’ble ‘Whom.

Dividend.

Amount

Outstanding|Bate per

Cent.

Atch. Top. & S.Fe—(COontinued.)—
Pueblo & Ark. Val., 1st (& 2d on 148 m.)..
Kansas City Emporia & S., 1st mort.......
Cow. Sum. & Ft. Scott, 1st mort.
Marion & McPherson, 18t mort
Florence El Dorado & W.,1st M., g Coen
Leavenworth Topeka & 8. W.—1st mort., 1g guar.
N. Mexico & So. Pac.—1st M., gold, guar. rental..
Sonora, 1st mort., gold, interest guaranteed
Southern Kansas—K.C. Law. & So., 1st mortgage.
Southern Kansas & Western—1st mortgage. . ...
Sumner County RR.—1st mortgage
Ottawa & Burlington RR.—1st mortg. ..... ....
Allanta & Charlotte.—Stock (guar. 5 p. ct. by rental)
New pref. mort
Mortgage bonds
Income bonds, registered (not cumulative)
Atlanta & West Poinl—Stock
Debenture certificates. ..
Atlantic & North Carolina § ortgage
Atlantie & Pac.—1st mort. g.,W. D.(s.f.) $25,000 p.m.
Income bds., non-cum’tive, ($18,750 p.m.)........
1st RR. & land gr. bonds on Cent. & Mo. Divisions
1st land grant bonds on Central Division
New 1st mort., road and lands, Central Div
New income bonds, Central Division, non-cum..
Atlantic & St. Lawrence—Stock ($5,459,036 stg.)..
1st mort. to City of Portland (sinking fund)
3d mortgage, sterling, 5-20 years s
Augusta & Savannah—Stock........ W =
Bald Eagle Valley—Gen’l mort.,(s. f. $4,000 per yr.)

o
S

100
'500

ge .o

50 &c
500 &

£100
£100

100
1,000

1871
1880

1,000&¢

1,000&¢|
50 &e.|

$1,942,000
532,000
798,000
713,000
310,000
690,000
4,425,000
4,050,000
2,940,000
1,715,000
30,000
500,000
1,700,000
00,000
4,250,000
750,000
1,232,200
1,232,200
196,000
16,000,000
12,000,000
1,189,905
796,629
600,000
450,000
484,000
787,000

733,700
384,000

.|Boston, Nat.Bk.of N.Am
Boston, North Nat. Bk.
do do
do do
Boston, Nat. B.N.Amer.
Boston, Am.L’n& Tr.Co.
Boston, Everett Nat. Bk.
Boston, Nat.Revere Bk.
Roston, Nat. Union Bk.
do do
do do

July 1,

July 1,

Oct. 1,

Oct. 1,

Aug. 1,

Jnly 1;
Aprill,

Jan. 1,

Apr. 1,

Jan. 1,

Sept. 1,

April 1,

Sept. 5,
April 1, 1897
Jan. 1, 1907
Aypril 1, 1900
July 1188 1885

41

1888
July 1, 1910
Oct. 1, 1910
Nov. 1, 1891
Nov., 1901

March 1, 1922
June 1, 1922
Sept. 15,1885
Nov. 2, 1888
May 1, 1891
Dec. 4, 1885
Jan. 1, 1910

5]

EY

do do
Central Trust Co.
do
do

do do
Atlanta, Ga., at(;l‘reas’y.
o

N.Y.
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special circumstances affecting- the Atchison Company’s lines, the busi-
ness of the year cannot but be regarded as satisfactory; and, had it not
been for the low prices of grain which have prevailed the last few
months, the earnings would have shown a much larger increase. Among
the special circumstances which the company has had to contend with
during the year were the coal strikes and washouts.” * * * “The
large increase in the operating expenses for 1834, as compared with
1883, calls for special explanation. A detailed comparison shows that
the largest increase, ¥673,342, is in repairs and renewal of track. Of
this amount, the washouts and freshets caused an expenditure of
$330,386 in excess of the corresponding expenditures in 1883.” * * *
“Of the main line of the company from Atchison and Kansas City to
Pueblo, Deming and El Paso, and from Benson to Guaymas, having a
mileage of 1,692 miles, 1,543 are laid with steel rails, and, of the
auxiliary roads, 214 miles are laid with steel. The other principal
increase over 1883—namely, $336,947—is in the repairs of rolling stock
-and engines. In 1883, the expenditures for these repairs were not kepuv
up to the full standard, so that in 1884 the charges to this account were
largely increased.”

For ten months from Jan. 1, to Oct. 31, 1885, gross earnings were
$12,714,608, against $13,594,878 in 1884; net, $6,045,404, against
$6,468,728.

A summary of the annual report for 1884 was published 1n the CHRON-
ICLE, V. 40, p. 448. Income, ete., for four years were as follows:

Earnings, &ec., for two years,and general balance for 1884,are as follows,
these statistics embracing the Atchison Topeka & Santa Fe and South-
ern Kansas systems combined, but nothing of the Sonora, Atlantic &
Pacific or roads owned jointly.

OPERATIONS AND FISCAL RESULTS.

1883.

2,219
1,072,169
..120,411,659
. 2909 cts.
.. 2,240,430
..582,176,176
.. 2'009 cts.

1884.

2,374
1,502,485
135,412,096
2'643 cts.
2,725,191
634,711,316
1:882 cts.

Total miles operated.........ccccane ceevna Sheas
Passengers carried, No....
Passengers carried one mile..
Rate per passenger per mile..
Freight (tons) moved
Freight (tons) carried one mile
Rate per ton per mile
Earnings—
Passenger
Freight
Mail, express, &c
Total gross earnings
Operating Expenses—
Maintenance of way, &o....
Maintenance of equipment.
Transportation expenses. .
Miscellaneous. . A
T e e A R R e Tt -
Total operating expenses

Net earnings
Per cent of operating expenses to earnings ..
INCOME ACCOUNT FOR 1884.

Disbursements—

Rentals paid..
Interest on At. Top.

F. and So. Kan. bonds.
Interest paid as rental..
Interest on land bonds..
Dividends
Rate of dividend........
Sinking funds
Paid to other roads....

Total disbursements..$

$
3,583,018
11,946,453
762,412

16,291,883
2,861,236

$
3,502,950
. 11,699,194
707,297

15,909,441
2,216,574

421,378
8,975,976
7,315,907

5509

Receipls—
Net earnings
Rentals, dividends, &e..
Other receipts
From land grant trust’s.

$7,315,907
28,438
142,014
183,281

$37,098

1,812,544
866,655
188,281

Total income

Balance, surplus
GENERAL BALANC

$
48,943,706

11,819,000
54,418,352
2,317,557
1,723,214
356,418
1,112,482
1,595,734
194,903

E DEC. 31, 1884.
Liabilities—
Stock, At. Top. & S. F.
Stock So. Kansas RR.
Bonds (see SUPPLEM’T)
Acc’ts, &e., payable. .,
Coups.,gold prem.,&e.
Contingent liabilities.
Dividends
Fire insurance fund..
Renew. & impt. ace’t.
Suspended accounts. .
Land grant trust
Canceled bonds.
Income balance 6,883,640
4122,481,366 Total liabilities... 122,481,366
* The above assets are exclusive of the bills receivable for sales of land,
$1,346,485, and the value of 1,114,586 acres of unsold lands.
t Bouthern Kansas stock is all owned by the At. T. & 8. Fe. Co. through
the K. C. Top. & W. RR.
—(V. 40, p. 240, 268, 321, 330, 362, 393, 437, 467, 478, 479,508, 553,
684; V. 41, p. 22, 160, 162, 272, 306, 444, 446, 526, 528, 534, 652.)
Atlanta & Charlotte Air Line.—(See Map Rich. & Danv.)—Owns
from Charlotte, N. C., to Atlanta, Ga., 269 miles. The Richm. & Atlanta

Assets —
RR., bldgs., equip.,&e.
Leased roafs (see con-
tra)
S8tocks & bonds own’d
Accounts receivable..
At. & Pac. RR. ace’nt.
U. 8. Government....
Cash and bank bal’s.
Materials & supplies,.
Miscellaneous items. .

Air-Line was sold under foreclosure Deec. 5, 1876, and the existing cor-
poration was formed Feb. 27, 1877. On March 26, 1881, tne road was
leased to the Richmond & Danville at a rental of $462,000 per year,
equal to the interest on debt and 5 per cent on stock; if gross earnings
of A. & C. A. L. exceed $1,500,000, dividends to be 6 per cent ; and if
they exceed $2,500,000, 7 per cent. Gross earnings in 1882-83, $1,074,-
016; net, $397,174; rental, $166,500; loss to R. & D. $69,325. In
1883-84, gross, $1,012,631; net, $338,731; loss to R. & D., $127,769.

Atlanta & West Point.—Owns from East Point, Ga., to West
Point, Ga., 81 miles; leased, 61g miles; total operated, 8712 miles. In
April, 1881, a controlling interest in the stock was purchased for the
Central Georgia, and a stock dividend of 100 per cent was afterward
declared in debenture certificates. Gross earn’sin 1884-85,$410,222; net,
$173,079; in 1883-84, gross, $412,640; net, $133,378.

Atlantic & North Carolina,—Owns from Morehead City to Golds-
boro, 95 miles, and operates the Midland No. Car. Ry. from Goldsboro to
Smithfield, 22 miles. Gross earnings in 1883-84, $146,324 ; net, $50,482.

Atlantic & Pacifie.—This corperation was chartered by Act of Con-
gressJuly 27, 1866. The Western division is from Isleta, near Albuquer-
que, on Atch. Top. & Santa Fe, to Big Colorado River, 560 miles, where
it meets the line to Mojave, California, leased by this Co. in 1884
from the Southern Pacific of Cal. The A. & P. to Colorado River was
opened for traffic Oct., 1883; in Nov., 1835, the Cal. Southern was
completed, giving a through route to San Diego on the Pacific coast.
Also the Central Division is finished from Seneca, Mo., to Red Fork in
the Indian Ter., 102 miles, and projected westward to a junction with
the Western Division. The Central Division is at present operated by
the St. Louis & San Francisco Railway Co.

By the ** tripartite” agreement of Jan. 31, 1880, the Atch. Topeka &
8. F. and the St. Louis & 8. F. guaranteed 25 per cent of the gross earn-
ings over their lines on business to and from the West. Div., provided
its own earnings were insufficient to pay coupons, and the advances so
made constitute a loan to be repaid by the A. & P. with interest. The
stock authorized is $100,000,000, and issued $54,810,300 (par $100),
of which $41,302,600 is owned by the At. T. & S. F. and the St. Louis &
S. F. companies equally, and deposited in trust tor thirty years. The
stock is classed thus: Western Div., eom. stock, $34,750,000; Cent. and.
Mo. divs., com. stock, $3,660,300, pref., $11,400,000. The old pref
stock has no preference over the A. & P. West. Div. stock. :

The Southern Pacific built east to meet this road at the Colorado River,
and in August, 1884, the 242 miles of road from Mojave toThe Needles,
on the Colorado River, was sold to the A. & P. Company for $7,271,-
100, payable in A. & P. 1st mortgage bonds, at par. issued on said 242
miles, but * should the bonds or their proceeds beless than the purchase
price the difference is payable in money.” (This difference in cash was
$1,211,850 above the par value of bonds issued to the South’n Pacific.)
Until clear title to this piece of rod is given, the A. & P. takes posses-
sion and pays 6 per cent per annum on the $7,271,000. The same
negotiation gave aright by contract to run through trains to San Fran-
cisco over the Southern and Central Pacific lines on payment of rental
either on a mileage basis or at 3 per cent per annum on $40,000 per mile.
See V. 39, p. 208; V. 40, p. 50. ot

The land grant claimed under the old Atlantic & Pacific charter
of July, 1866, is 25,600 acres per mile in Territories and 12,800
acres in States. The total land grant on the whole road, if con-
structed as under the charter, would be 42,000,000 acres; on the
West. Division upwards of 14,000,000 acres in New Mexico and Arizona
have been earned by construction, and in the Indian Territory 2,600,000+
acres more, the best of these lands being well adapted for grazing. The
proceeds of sales of the company’s lands have so far been applied to pay-
ment of interest on A. & P. bonds or the lands have been conveyed In
trust to the Atehison and San Francisco companies, and about 6,000,000
acres have been so disposed of. See CHRONICLE, V. 40, p. 49. The
first mortgage bonds may be drawn and paid off at 110 with proceeds of
land sales. They are receivable at par in payment for lands. A map ot
the land grant was published in the CHRONICLE, V. 36, p. 468. “

The income account for 1881 was in V. 40, p. 49, but this had little
significance, as the Mojave Division was not operated till August,
1884, and the traffic contracts and rebates did mnot appear in this
account. The deficit in income to pay interest has been made up by
advances from the Atchison and San Francisco companies.

H. C. Nutt, President, Boston. The following directors were elected
May. 1885: Henry C. Nutt, W. C. Strong, [. T. Burr, C. P. Cheney,
A. 'W. Nickerson, Walter L. Frost, Geo. O. Shattuck, L. C. Wade, of
Boston : Jesse Seligman, C. P. Huntington, Edwin P. Winslow, Brice
Gray, Wm. F. Buckley, of New York. (V. 39, p. 21, 70, 127, 208, 263,
349, 381; V. 40, p. 27, 84, 624,651, 763; V. 41, p. 22, 49, 189, 652, 688.)

Atlantic & St. Lawrence.,—Owns from Portland, Me., to Island
Pond, Vt. (and branch), 151 miles, there connecting with Grand Trunk
of Canada, to which leased for 999 years, August 5, 1853, at a rental
equal to bond interest and 6 per cent on stock. The bonds to city of
Portland are provided for by accummulations of sinking fund.
The Grand Trunk RR. owns the old 1st and 2d mortgage bonds. Gross
earnings in 1883-84, $1,067,432; net, $175,411. ross in 1882-83,
$1,017,284; net, $156,072.

Augusta & Savannah.—OQwns from Millen to Augusta, Ga., 53 m.
Leased to Central of Ga. for $73,000 per annum. Has no bonded debt.

Bald Eagle Valley.—Owns from Vail Station, Pa., to Lockhaven,
Pa., b1 miles; branch, Milesburg, Pa., to Bellefonte, Pa., 21 miles ;
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DESCRIPTION.

For explanation of column headings, &c., see notes
on first page of tables.

Miles
f Par

o
Road. Value.

Size, or

Bonds—pPrinel-
pal,When Due.
Stock s—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When (Where Payable, and by
Cent. |Payable Whom.

Amount
Outstanding

Baltimore & Ohio—Stock
Preferred stock.... -.......
Loan due in 1880, extended .
Loan, 1853, extended in 1885
do 1870,sterling, £800,000, sink. fund
Baltimore loan, 1855-'90, sink. fund
Sterling mortgage, sinking fund. .
Sterling mortgage, sinking fund...
Purchase of Connellsv. RR (payable$40,000y’ly)
Loan,ster.,(s.f.£7,500) (B.O. & Ch.bds collat’l).
Bonda (Parkersburg Branch bonds collateral)
Bonds to State of Mzu'ylaud
Sterling mortgage on Philadelphia Branch
Bonds, gold (Pittsb. & Connellsville b'ds collat’l).
Mort. on Schuylkill R. East Side RR. (guar.)
Ballimore & Polomac—1st M (tunnel) gold, s. f. 1 p. c.
1st mort., road, gold, coupnn, s. f. 1 per cent
2d mortgage, income, road and tunnel, reg..
Beech Creek Clearfield & S. W.—Stock
Belleville & El Dorado—1s t(int. guar. St.L. A&T.H. )
SO e g IR e (S MBS AR SR R I S L G
Bellevilte & Sowth. Ill.—1st M. (int. & 8. f. gua
Bells Gap.—1st mortgage ..
Extension 1st mortgage. .
Consol. mort. (for $550,000).
Belvidere Del.—1st mort. due 1877, extended
3d mortgage bonds of 1857 (nUW 2d)
Consol. mortgage of 1876
Flemington RR. m(ntmwe bonds
Benninglon & Rutland—1st mor tgage....
Berkshire—Stock

$100

1,650
. 100

100

M. Nov. 2, 1885
1886
At will.
Oct. 1, 1936

Mﬂr.sl, 1895

1890
Mch. 1, 1902
May, 1910

1886-1900
June 1, 1927
April 1, 1919
July 1, 1888
April 1,1933
Feb. 1, 1925

1925
July 1,
April 1,

| ammore, Of’ﬁce

‘ Jan.,
o

-

|

s

$1 ’792,()66
0,000
7 500
0,000
2,588
5,000 |
012
32,096
()0‘) 000
7,434,240
3,000,000
366,000
11,616,000
10,000,000
?

(?)
1,500,000
3,000,000
2,000,000
4,307,000

220,000
330,000
1,044,000
250,000
100,000
20,000
s I OOO 000

do do
do do
nd’n,BaringBros &Co

=9

BN o-

~J

&
. &

.| Lo
Baltnurn(‘ “Office.
|London,J.S. Mor: gan&Co
. & London, j.8.Morgan&Co|
& .11t1m01( Office.
& D. ‘I ond., l%.z,rm"Bro% &Co.
& 0.|Balt. & N.Y.,D. M & Co. I
Balt. & 01110 RR. Co.
.|London, Brown, 8. & Co.|
New York Agengcy.

2 b

J.
J.
A.
N
J.
i
N

LIS TSISTERS TS
A»woqmc

J.
J.
A.
J.
A

London or Baltimore.
Baltimore.

o~

N.Y.8t.L.A.&T. H. RR.

do do
N.Y.St.L.A. &T. H.RR.

Phil,Cassatt.Town.&Co.
do

Philadelphia, Pa. RR.
do do
Treqaner Trontlon T
( ao
ok Umon Trust Co.
Stockhudve, Treasurer.
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o
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Snowshoe to Sugar Camp, 2619 miles; total operated. 80 miles. Opened
December 7, 1864, and leased to Pennsylvania Railroad Company for 99
years. The branch is the property of the lessors. Rental, 40 per cent
of gross earnings, and in 1884 was $204,283 ; paid interest, $ZJ 487, and
dividends (10 per cent), $85,005. In Beb 1883, 5 per cent panl Stock
is $935,000 (par $50), and dividends are paid according to earnings.

Baltimore & Ohio—(See Map).—LINE OF ROAD—The B.& O. system
embraces roads in Md., Va., Penn., Ohio, Inda. and Ill., which are clearly
shown in the accompanying map. By means of the Marietta & Cin-
cinnati, via Parkersburg, the road has a direct route to Cincinnati.
The B. & O. milen,{.{e 18: Balt. to Wheeling (main) 379 miles; Branches—
To Locust Point 5, Camden cut-off 1, Junction to Frederick City 3, Point
of Rocks to W.whmvton 43, Curtis B.Ly Branch. 5 miles, Wa.shlugtou. Pa.,
to Pittsburg, Pa. (narrow guage), 38 miles, Bridges 3; total owned, 478;
branches leased—Hyattsville to Shepherd, Md., 15 Winchester to
Harper’s Ferry 32, Winchester to Strasburg 19, Stxasbmw to Harri-
sonburg 50 ; total branches leased, 114 ; total B.&0. main and branches
553: hased controlled and ometed Rua) House to Washington 31,
Grafton to "parkersh’ g, W.Va., 104, Wheeling to Washington, Pa., 32
Pittsburg to Cumberland,Md., 150, Berlin Branch RR 9, Mineral Point
to Johnstown 46, W eavert'n tu Hagerstown, Md., 24, Harrisonburg to
Staunton 26, Broadford to Mt. P]omiaut Pa., 10, Connellsville to Union-
town, Pa., 14, Bellaire to Columbus, O 137, S‘m(lusky to. Newark, O.,
116, Plttsbmg So. RR., 53, Newark, O to Slnwneu 0., 44, Chicago June-
tion, O., to Illinois Junetion. TH., 203 total lewsed &c 1, 0)9 total
operatcd, 1,650 miles. The B. & O. Phila. Branch, commctiu_v, with the
Balt. & Phila. RR., makes a line from Balt. to Phila., and thence via the
Schuylkill Val. & East »‘lldl RR. to a connection with the Phila. & Read.
lines to Bound Brook, N. J. Thence theproposed route to Staten island,
as noted in (/HRO\'I(,LE, V. 41, p. 611,

ORGANIZATION, LEASES, &C.—The corporation was chartered in Mary-
land Feb. 28, 18 77, and in Virginia March 8, 1827. First section opened
May 24, 1830. The company was assisted by loans from the City of
Baltimore. The relations with the auxiliary branches and leased roads
are complex, but the B. & O. virtually owns nearly all of these east of
the Ohio Rlvel‘, and the total charges for rentals and guarantees are
moderate. In 1884 the stocks and bonds of allied companies held were
$21,786,000 (of which $7,711,000 were held by trustees). The company
has heen exceptional in not increasing its own stock or bonds for new
properties acquired, and had a smplus to credit of income account
Sept. 30, 1885, of $47,814,615. Fiscal year ends Sept. 30.

STOCKS AND BONDS—The pref. stock carries 6 per cent dividends only.
The common stock has paid—in 1877, 8 per cent; in 1878, 8 in stock; In
1879, 4 stock and 4 cash; 1880, 9; 188} 10; 188‘7, 10; 1583 10; 1884
10; 1885, 10. The range in prices of ‘common stock in Baltimore in
1881 was 183@210; in 1882, 1902@202; in 1883, 19212205 ; in 1884,
1672199 ; in 1885 to Dec. 18, 1661@185.

The Baltimore & Ohio direct bonds of 1879 on Parkersburg
Branch are secured by deposit _of mortgage on that road. The stellmg
mortgage of 1883 is made to William F. Burns, John Gregg and T. Har-
rison Garrett, trustees, and secured also by pledge of £1,000,000 1st
mort. bonds of the Balt. & Phila. RR. (Md. State line to Phila.) The
bonds of 1877, due 1927, are secured by the mortgage bonds of the B.
0. & Chic. roads deposited as collateral. The B. & O. bonds of 1885 are
secured by $10,000,000 2d consol. bonds of Pittsburg & Connellsville

R., deposited with Union Trust Co. of N. Y. as trustee. The bonds of
the Schuylkill Val. & East Side RR. ($4.500,000) are to be guaranteed
by B. & O., as that road forms part of the route Phila. to N. Y.

OPERATIONS, FINANCES, &C.—The fiscal year ends with Sept. 30, and
for 1884-85 an abstract of the report was given in the CHRONICLE, Vol.
41, p. 583. The full report in pamphlet form, with income account and
balance sheet, is notissued till some months atter the close of fiscal year.
The income account for the year previous, ending Sept. 30, 1884, was :
Net earnings from transportation $5,237,741

Receipts from other sources—

Dividend of 10 p. e. for year on Wash. Br. stock... $102,800
House rents received during fiscal year 20,679
Increment from sinking fund, W. C. & P. L. RR.... 5,865— 129,344
Available revenue $5,367,086
Payments—
Dividends 10 per cent
Interest and taxes
Less cash rec’pts & net earn’gs of B. &
0.&C.RR.and L.Erie and C.O.divs..
Ground rents
Rental of Winchester & Potomac RR.
Do Winchester & Strasburg RR
Do Strasburg & Harrisonb.RR. 89,250
Do W.City & Pt. Lookout RR.. 36, 000
Btraitsville Division, loss .
Central Ohio Division loss 49, 1802— 3,426,770

Balance, credited to profit and loss $1,940,316
The abstract of the iast annual report given in the (,HRONICLE Vol.
41, p. 583, contains the following remarks :
¢TIt is shown by the report of the General Manager that the tonnage of
through merchandise east mld west has been 2,338,147 tons, whilst in
the preceding year it was 2,275,252 tons. 766,163 barrels of flour and
13,048,258 bushels of grain were brought to Baltimore during the fiscal
year, being an increase of 48,905 barrels of flour and an increase of
1,495,206 ‘bushels of grain as compared with the preceding year.”

2,018,328—1,674,292
34,028

$27,000
5,229

157 479
32,782

The tonnage of through merchandise East and West was as foliows in
each of the past ten years : 1874, 752,256 ; 1875, 872,101; 1876, 1,093,
393 ; 1877, 1,047,645; 1378; 1, 149, 499 1879,1 4‘) 1629 1880, 1 ,980,
397; 1881,2,014,110; 1882, 2,043, 227 1853, 2 108,320, in 1883-4
2,275,252; in 1885, 2,338,147 tons.

The gross and net earnings of the main stem and its branches and of the
other divisions, for the last fiscal year, as compared with 1882-83, were:

~—Earnings, 1883-84.-— ,—-Emmnvs 1884-85.-—~
Gross. Net. et.
$11,506,958 §5, 237 742 $9,7 .i3 232 $3,969,900
30,94 80,331 08
(‘43 164 141 753
3, 1()9 7 73 .

Main stem. ete
Washington Branch...
Parkersburg Branch..
Jentral Ohio Division.
Lake Erie Division
Chicago Division
Pittsburg Division .
Wheeling Pitts. & Balt.
Pmtslnu g Southern.
New'k Somerset & St'le

547,757
1,060,166
817,785
1,724,612 5 5
1,999,960 773, 419

299,372 7,340

]GS 332 757 118,430 def. 29,102
$19,436,607 $7,760,300 $16,616,642 $5,643,057
The working expenses of the whole system were 66'03 per cent of gross
revenue in 1884-5, against 60'07 per cent the preceding year. Results
on all lines in five years have been :
Years. Gross Earnings. Operating Expenses.
‘618 463, 877 $11,390,479=61'69 p. c.
29,213=59-a4 “
5

11,676,307=60'07
3 16,616,612 10,973,585=66'03 ,64
=¥ 39 p. 209, 568, 579, 681, 682 AJZ V.40, p, 181,453, 041 7()3
V. 41, p. 306, 555, 573, 583, 611, 653.)

Baltimore & Potomac.,—Owns from Baltimore. Md., to South
End Long Bridge, Va., 43 miles; and from Bowie to Pope’s Creek, 49
miles ; total 92 miles—ine ludmﬂ tunnel in City of Baltimore. The road
is 0011tm.lu1 by the Pemmyl\nmm Railroad Co., and first mortgage bonds
guaranteed by Pennsylvania and Northern Central. Cdplt.l stock,
.'53,553,‘.150. In 1884 gross earnings, $1,224,572; profit. $53,527. For
ten months of 1885 from Jan. 1, net earnings-were $445,033, against
$337,331 in 1884. Income bonds wholly held by Penn. RR. Co.

Beech Creek Clearfield & S. W.,—Jersey Shore, Pa., to Anson-
ville Junction, Pa., 67 miles; branches to Phillipsburg, to mines, &ec.,
15 miles; total, 82 miles. This is the company in which the Messrs.
Vanderbilt and others were interested, and which was to be sold in 1885
to the Penn. RR. Co., as per circular quoted in CHRONICLE, V. 41, p.
103, by the terms of which the Penn. RR. offered to purchase 60 per
cent of the stock and guarantee 4 per cent per annum on bonds to be
issued not exceeding a total of $5,000,000. There is no funded debt
out, but $1,300,000 of bills payable, secured by pledge of $4,500.000
honds‘ An assessment of stock and a reorganizafion is proposed, as in
V, 41. p. 720. (V. 41, p. 103, 355, 556, 653, 720.)

Belleville & El Dorado.—An extension of Belleville & So. Illinois,
from Du Quoin to El1 Dorado, 52 miles, and leased to St. L. Alton & Terre
Haute. Rental 30 per cent ot gross earnings up to $2,500 per mile, and
15 per cent on all above that amount. Rental received for 1882,
$22,206; for 1883, $15,678; for 1884, $15,171. Stock, $1,000,000.

Belleville&, Southern Illinois.—Owns from Belleville, Ill., to
Duquoin, Ill., 56 miles. It was leased Oct. 1, 1866, to the St. Louis Alton &
Terre Haute Railroad Co. Lease rental 40 per cent of gross earnings
up to $7,000 per mile (except on coal, &c.), 30 per cent above $7,000 aud
up to $14,000 per mile, and 20 per cent on any excess of $14,000 per mile.
Rental for 1882, $167,990; for 1883, $167,719; for 1884, $158,799. In-
terest on bonds, and smklu" fund $5, 1000 per year, guar anteed by lessees.
Common stock, $430,000; pref. 8 per cent stock, $1,27:‘),000, non-cumau-
lative. Dividends on preferred stock past four years have been—5 in
1885; 513in 1884 ; 614 in 1883; 512 in 1882; 415 in 1881.

Bells Gap.—Ble wood, Pa., to h 'vona, Pa. ., 25 miles.
in 1883-4. $133,944; net .$68, interest paid, $37,
$85,500; m\%eell.meous, $11 \)O) denclt $57, 309 Jau
dividend of 15 per cent was declared on stock ($350 000). Of the consol.
mortgage $350,000 is reserved to retire prior issues. Stock was in-
creased in 1883 to $550,000. Chas. F. Berwind, Pres., Philadelphia.

Belvidere Delaware.—Owns from Trenton, N. J., to Manunka
Chunk, N. J., 67 miles; Millham Cut-off, 1 lmle, Flemmgton RR., 12
miles; ‘total opemted 80 ‘miles. Leased to Umted Companies, and txaus-
ferred to Pennsylvania RR. March 7, 1876, by which operated as their
Belvidere Division, and net earnings p,ml over as rental. In Feb., 1835,
the Flemington RR. Co. was merged in this. The first, second and
third bonds are guaranteed by the Uulted Compani=s. In 1883 netearn-
ings were ‘Bobs 259, and interest payments $263,950. In 1884, net,
$529,400; in%., $263,513. Capital stock, 81,150, 000 par of shares, $:>0.
—(V. 41 . 115)

Benninwton & Rutland.—Owns from Rutland to Bennington,
Vt., 57 miles; branch, No. Bennington to New York State Line, 2 mﬂea,
tot‘u 59 miles. Chartered as West. Vermont in 1845, and consolidated
in Harlun Extension in 1870. Since Sept. 10,1877, the Vermont division
(as above) operated by the reorganized Bennm‘rtou & Rutland. Stock
$1,000,000 authorized (par $)()), and $502,000 “issued. In 1883 gross
earnings $235,916; net $43,593; in 1884, gross $210,621; net, $4,724.

Berkshire.—Owns from Connecticut State Line to West Stock-
bridge, Mass., 22 miles. Leased in perpetuity to Housatonic Railroad

16, ()()8

Net Earnings.
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Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

DESCRIPTION.

For explanation of column headings, &c., see notes
on first page of tables.

Par

Size, or

Value.

Bonds—Prineci-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When |Where Payable, and by
Cent. |Payable ‘Whom.

Amount
Outstanding

Boston & Albany—Stock
Plain bonds. coupon or registered
Loan of 1875, coup. or reg
Bonds issued to State for its stock S
Boston Ooncord & Monlreal—Old pref. stock, guar..
Com. and new pf. stock (new pf. stock is $540,400)
Sinking fund bonds ($624,000)
Consolidated mortgage bonds (for $2
Improvement mortgage bonds.. .
Bost. Hoosae Tun.d& West.—Debenture bonds .
Boston & Lowell—Stock

Bonds..
Bondas..
Bonds.
Bonds.
Bonds.
Lowell & Lawr., bonds
S8alem & Lowell, bonds
Boston & Maine—Stock
Bonds, coupon and registered. ..
IMProvementDODA ol s ball cdf e b ads s Ve =S
Boston & N. Y. Air-Line—Stock, pref. (guaranteed)
1st mortgage
boston & Providence—Stock
Bonds to purchase branches, coupon or registered
Bradfora Bordell & Kinzua—1st mortgage
Bradford Eldred & Quba—1st mort ...
Brooklyn Elevated—1st mort
2d mortgage (for $1,51:0,000)
Brooklyn & Montauk—Stock ($1,100,000 is pref.) ..
South Side, 18t mortgage
New mort. ($1,000,000), guar. by L. I. RR.. gold.

|
o

| 0ubsZP O’ L2000 AL L mOLnuON HOup

Jan 2,
Feb. 1,
July 1.
April 1,
Nov. .9,

$20,000,000
5,000,000
2,000,000
3,858,000
800,000
1,000,000
202,000
1,947,400
500,000
2,000,000
4,558,000
999,500
500,000
750,000
620,000
250,000
500,000
200,000
226,900
7,000,000
3,500.000
600,000
2,933,500
500.0

®
Eerre

Boston, Office.
do
do
do
Boston, Office.

SIS TS
3

Boston, Office.
do do

(=]

== R TG FNES FTN Y SN P P TOCTS Ty i)
N

do do

N. Y., Kountze Bros.
Boston, at Office.

do d April 1, 1892
March 1,1895
July 1, 1896
July 1, 1899

1903
Sept. 1, 1905
Oct. 1, 1897

SRCCEFCECRS Epom

&

&

J
D

Jan.,l,ﬂg:.s &94
1905
Oct. 1, 1885

<900

| Nov. 2, 1885
July 1, 1803
June 1, 1932
Jan. 1, 1932

R RR e e

do do
Boston, at Office.
do do

N.Y,,N.Y.N.H & H. Co.
do do
Boston, at Office.
do 0
Last paid June, 1894,
Last paid July, 1884.
New York.

PESSEEE SRR
e

3,50(;,000

(1)
2,000,000 .
750,000 M. & S.
250,000 6g M.& S

o
&
e

Mar. 1, 1887
Mar. 1, 1911

N.Y., Corbin Bank’g Co.
do do

Company at 7 per ct. on capital stock, $600,000. Lessors pay taxes, &c..
and for this reason the quarterly dividend due in Oct. is usually omitted,

Boston & Albany.—Owns from Boston, Mass., to Albany, N. Y.,
201 miles ; numerous branches, 99 miles; leased lines, 84 miles; total
operated, 384 miles. The Boston & Albany was formed (Dec., 1867)
by the consolidation of the Boston & Worcester and the Western rail-
roads. The five per cent bonds of 1882 were issued to the State of
Massachusetts in exchange for 24,115 shares of B. & A.stock held by
the State, and in September, 1883, out of this stock a stock dividend of
10 per cent was made to stockholders. Last annual report in V. 41,
p. 494. Operations for four years were as follows

Passenger Freight (ton) Gross Net Div.
Years. Miles. Mileage. Mileage. Receipts. Receipts.* p. ct.
1881-2.. 369 151,255,032 374,317.338 $7,790,372 $2,189,381 8
1882-3.. 369 157,255,971 373,535,456 8,539,875 2,380,971
18%3-4.. 384 167,402,441 374,347,455 8,148,713 2,362,836
1884-5..384 167,097,784 398,862,058 7,637,982 2,344,305

* Net receipts include income from rents, &e.

—{V.39, p. 182, 493, 241; V. 40, p. 570; V. 41, p. 190, 494, 611.)

Boston Concord & Montreal.—Owns from Concord, N. H., tc
Woodsville, N. H., 93 miles; branches—Woodsville, N. H., to Groveton
Junction, 53 miles; Wing Road to Mt. Washington, 20 miles; leased
Plymouth to No. Woodstock, 21 miles; total operated, 186 miles.

in June, 1884, leased to Boston & Lowell. See V. 38, p. 705.

Of the sink. fund bonds due in 1889, there are outstanding in the hands
of other parties, $202,000, on which interest is paid; the trustees holding
$306,000 and the corporation holding $116,000 on which no int. is paid.
Fiscal year ends March 31.

income account has been as follows :

keceipts— 1882-3.
BROL BRITHNER G50 im0, b sneonmiiade »oh $222,544
Other receipts

1583-4.
$264,556
28,783

$293,339
$215,539
43,527
30,054 30,084

1884-5.
*$264,360
8,388

$272,748

$220,936
56,541

20,494

$213,038
$207,163

Disbursemenis—
Inbereshi. .. ool
Dividends on preferre
Pemigewassett dividends

Total. - s aesewenen Ml e $246,748  $289,120 $307,564
Balance Def.$3,710 Sur.$4,219 Det.$34,816
* $250,000 of this is rental received from B. & L. RR. for 10 months.

—(V.40,p. 651.)

Boston Hoosac Tunnel & Western.—Owns from Massachu-
setts State Line to Rotterdam (junction of N. Y. West Sh. & Buff.RR.), N.
Y., 55 miles, and leases branches to Saratoga and to Schuylerville, N. Y.,
26 miles; total, 80 miles. The road connects with the line running
through the Hoosac¢ Tunnel. In March, 1883, all property ana rights
west ot Hoffman’s Ferry (10 miles west of Schenectady) were reported
as sold to the N. Y. W. Sh. & Buff. for $400,000 cash and $700,000 stock
of the N. Y. W. 8. & B/

The work of construction was done under contract by the Continental
Construction & Improvement Co. (120 Broadway. New York), and a cir-
cular dated Aug. 4, 1883, issued by that company, after referring to the
new contract for completing the road, gave the following: The Con-
struction Company become possessed of $2,000,000 debenture bonds of
said Boston Hoosac Turnel & Western Railway Co. and $6,000,000 stock
as represented by trustees’ certificates. It isalsoproposed to exchange
the stock of this company upon which 85 per cent has been paid for full
})aid certificates of such stock upon the basis of 85 shares full paid stock
or 100 shares upon which 85 per cent, has been paid. This exchange is
not compulsory. The Construction Co. offers for sale to its stockholders
who have paid up 85 per cent, the $2,000,000 5 per cent debenture bonds
of the Boston Hoosac Tunnel & Western Railway Co. and $4,000,000
stock represented by certificates of trustees; and the terms of sale are
as follows : Each stockholder of record on August 10 is entitled to sub-
scribe upon every 50 shares held, to a block consisting of $1,000 5 per
cent debenture bond and $2,000 stock, at a fixed price of $650 for such
block. The debenture bonds are redeemable at will prior to maturit,
and may be converted into mortgage bonds if any are hereafter issued.
Stock outstanding Sept. 30, 1885, $6,000,000.

In Sept., 1884, some negotiations with the Troy & Boston road took
lace in regard to traffic which were not made public. The direc-
ors and officers of the company 1885-86 are as follows: Daniel B.

atch, Wm. H. Hollister, A. T. Smith, Rudolph Keppler, Augustus
[Kountze, David James King, Cyrus J. Lawrence, Robert B. Minturn,
[Henry L. Morrill, Robert M. Morse, Jr., James O. Sheldon, Francis Smith.

has. F. Tag; Officers—Augustus Kountze, President; John P. Kennedy.
ice-President. For year ending Sept. 30, 1884, gross earnings were
$461,970; net, $25,831. s »

For year ending June 30, 1885, gross earnings were $510,235 ; deficit,
k28,204, (V. 40, p. 241, 588, 716; V. 41, p. 215, 216, 272, 586.)

Boston & Lowell.—Owns from Boston to Lowell, 27 m.; branches -
Balem & Lowell, 17 miles; Lowell & Lawrence, 12 miles; others, 19
iles ; Middlesex Cent. and branch, 12 miles; leased—Nashua & Lowelli,
5 miles; Stony Brook RR., 13 miles; Wilton RR,, 15 miles; Peter
borough Railroad, 10 miles ; Manchester & Keene RR., 29 miles ; Nashua

hcton & Bost. RR.. 21 miles; total leasea, 115 miles; total operated, 190
es. Alsooperates B. Con, & Mon.. 186 miles, and No. of N. Hamp., 83

Fed for FRASER
[fraser.stlouisfed.org

miles. The Lowell & Lawrence and Salem & Lowell railroads were pur-
chased and consolidated in 1879, and the Middlesex Central in 1853,
the Boston & Lowell assuming their bonds.

In June, 1884, a lease of the North. of New Hamp. and the Bost. Con.
& Montreal railroads was voted on the terms stated in V. 88, p. 705. and
eontrol of those roads was then assumed; but suits were commenced by
some of the stockholders to have the leases annulled. In Jan., 1885,
purcha-e of an interest in Manch. & Keene RR. was voted and $500,000
bonds authorized for the purpose. The company had notes outstanding
Sept. 30 amounting to —— Earnings, etc , have b2en as follows:

Gross Net —_—— Payments-—

Years. Miles. Receipts. Receipts. Rentals. Int. & mise. Div.,p.e

1881-82...140 $2,085,622 $675,345 $154,808 $345,105 i

83...140 2.128,761 735,302 128,613 358.509 5lg

3 fe 1A 2,864,127 323,406 403,490 51g
1884-85 4,037,430 702,543 6

6-_(;7 39, p. 71, 202, 732; V. 40, ; V. 41, p. 160, 355, 584,

53.)

Boston & Maine.—Owns from Boston, Mass., to Portland,
Me., 115 miles: branches, 11 miles; leased—Boston to New Hamp. State
line 41 miles; N. Hamp. State line to Maire State line 16 miles; Maine
Stateline to Poriland 51 miles; Conway Junction to North Conway 73
miles; numerons short branches, 187 miles; total operated, including
Eastern, 489 miles, less 3 miles leased. In March, 1883, voted to lease
the Eastern RR. of Massachusetts, but after litigation the lease was held
to be invalid and a new one was made in December, 1884, on the basis
stated under title of the ¢ Eastern” in this SUPPLEME~NT. In Leec., 1885,
leases of the Worcester Nashui & Rochester ar:d the Portl .nd & Roches-
ter railroads for 50 years from Jan. 1, 1836, were confirmed by vote of
stockholders. The vear ends Sept. 30. The last annual reporr was in
V.41, p. 652, and the earnings and expenses for two years of the com
bined properties were as tollows:

Operations—

Passenger mileage
Freight (tons) mileage

1883-84.
- 198,084,721
-... 122,597,198

$3,550,676
2,489,003
248,740

$6,283,419
4,196 990

$2,091,429

1884-85.
201,321,021
114,506,044

$3,544,302
2,435,401
252,393
$6,232,096
4,161,006

%2,071,000
66 76

Mail, express, &ec..

Total gross earnines......
Total operating expenses ..

Net earnings
Per cent of operating exp. to earnings.
—(V. 40, p. 27, 213; V. 41, p. 527, 556,

6674
584, 652, 688.)
Boston & New York Air Line.—Owns from New Haven, Conn.,
to Willimantie, Conn., 50 miles; leased, Turnerville to Colchester, 4

miles ; total operated, 54 miles. Formerly the New Haven Middletown
& Willimantic. A lease was made in Oct., 1882, to the N. Y.N.H.& Hartf.
RR for 99 years at 4 per cent dividends per year on the pref. stock and
interest on the bonds; the common stock is $834,900.

Boston & Providence.—Owns from Boston, Mass., to Providence,
R. L., 44 miles; branches,20 miles; leased, Attleborough to North Attle-
borough. 4 miles; total operated, 68 miles. The company have valuable
depot properties in Boston. Notes outstanding September, 1885, were
$310,000. Annual report in V. 41. p. 555

E Net Traffic Divi-

Gross
Earnings. Earnings. dends.
1,669,134 345,579 8
1,727,147 352,153 8
1,677,066 381,326 8

Years.
1882-83.
1883-84.
1884-85. d
—(V. 39, p. by ; V.41,p.555.)

Bradford Bordell & Kinzua—(3-foot gauge)—Mileage from
Bradford, Pa., to Simpson, Pa., 15 miles; Kinzua Junction to Rew City,
2 miles ; Rew City to Eldred, 12 miles; Simpson to Smethport, 10 miles ;
total, 39 miles. Stock is $500,000, par of shares, $100. In Nov., 1885,
bondholders were asked to subscribe 5 per cent on their bonas to resume
payments. Gross earnings in 1881, $69,933; net, $2,973. John J.
Carter, Titusville, Pa., Preg’t.—(V. 40, p. 569; V. 41, p. 653.)

Bradford Eldred & Cuba.—Owns from Eldred, Pa., to Bolivar
and Wellsville, N. Y., and branch to Richburg, and Cuba to Little
Genesee, 54 miles. Stock, $480,000. There are also 2d mortgage bonds-
for $60,000, 68, which were due June 1, 1885. Foreclosure suit begun
in February, 1885. Gross earningsin 1882-83, $91,527; net, $14,497 ;
gross in 1883-81, $96,495; deficit, $7,602. R. G. Taylor, President.
—(V. 40, p. 213; V. 41, p. 472.)

Brooklyn Elevated.—Line of road from Brooklyn Bridge via.
Broadway, &c., to East New York. This is the Brooklyn Elevated
Railroad organizel Oct.,1884, as successor to the Brooklyn Elevated
Railway sold in foreclosure May 12, 1884. The authorized capital is
$5,000,000; the second mortgage bears 3 per cent interest till 1883 and
5 per cent thereafter. In Deo., 1885 the company advertisea to take
up the certificares with Central Trust Co. and issue the new certifi-
cates. (V.41, p.101.)

Brooklyn & Montauk.—Brooklyn to Eastport, L. I., 71 miles;
branches to Fresh Pond Junction, 2 miles; to Rockaway, 9 miles;
total, 82 miles. This was first the South Side Railroad of Long
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DESCRIPTION.
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on first page of tables.

Par

.| Bonds| Value.

Size, or

Bonds—Prinei
pal,When Due*
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When [Where P'Lyable, and by
Cent. Paytmble‘ When

Amount
Outstanding

1883

Brunswick & Western—1st mortg. (for $3,500, 000)
Buff.Brad.&¢ Pitts.—Gen. M.,(incl. 10,000 ac. l'd)
Buffalo New York & Erie—Stock
rst mortgage
Buffalo N. Y. & Phiiadelphia—Stock, common..
Stuck, preferred
1st mortgage, gold.
24 mortgage, gold
‘Consol, 1st mortgage, 201(1
“Trust mort., gold (secured by collaterals)
“General mortgage (for $24,500,000)
Buff. Pitts. & ., M. bds (for $7, 000 000 coup )=
do "Ist mort. (W. & F
do 1st M.(OilCr. RR. ) I‘bllLW *d,’82..
do 1st mort. (Un. & Titusv. RR. )....
do Consol. mort. (Pitts. T. & B. )
Buflalo kochester & Piltsburg.—1st mortgage .
Consol. mortgage. .c.......
Income mortgage.
Equipment bouds (ear trust) in 3 series
Buflaio & Southwestern.—Stock (one-half of it pl‘bf )
1st mortgage bonds, gold
Burlmgkm d. Rapids & Northern—Stock
1st mortgage
Iowa City & Western, lst mortgage, gold, guar..
Ced. Rap. I F.& N.W.,, 1st M., g., guar.,red.aft. '90
do 1st M. , gold, guar
Consol. 1st mort. & collat. trust, gold, coup. & reg.
Qaiifornia Pacific—1st mortgage, gom
2d mortgage, endorsed by Central Pasific
3d mort., guar. by C. P. ($1,000,000 are 3 p. ¢.) .
Qalifornia South— Old 1st M. (to be income bonds)
New mortgage ($10,000 per mile)

$500&0.

1

&
i aby

$2,000,000
580,000
950,000
2,380,000
13,750,000
6,568,650
3,000,000
1,000,000
7,000,000
2,748,000
3,200,000
4,061,000
1,500,000
573,000
500,000
866,000
1,300,000
3,681,000

None ever paid.
N. Y. L. Erie & W. RR.
N. Y. L. Erie & W. RR.

Jan. 1, 1913
Jan. 1, 1896
Dec. 1, 1885
Deec. 1, 1916

Dec. 26, 1883
July 1, 1896
Dec. 1, 1908
July 1, 1921
May, 1, 1923
Mech. 1. 1924
April 1, 1921
Feb. 1, 1896
Apr. 1, 1912
July 2, 1890
Feb. 1, 1896
Feb: 1, 1921
Dec. 1, 1922
1921
Various.
Apr. 1, 1885
July 1, 1908

June 1. 1906
Sept. 1, 1909
Oct. 1, 1920
Oct. 1, 1921
April 1, 1934
Jan. 1, 1887
Jan. 1, 1891
July, 1905
a1, '1922

qwaS
[y

P e

=

g gt

.

CORNGRAIARINR ARSI,

Phila.or N.Y.,Co.’sOffice
Coup.due J’ly pd.in Oct.
Last paid, Sept., ’85.
15 paid in cash Jan., ’85
15 paid in cash Nov., ’84
1 paid in cash Mar., ’85
|12 paid in cash Apr., ’85
Aug.coup.pd.by Ph. & E.
| Oct. coup. paid in Dec.
15 paid in cash Jan., ’85
paid in ¢ash Feb.,’85
. Y., Union Trust Co.

do do

BREEERE
BE oo —oee

.

SHESpmE
'@@k&@&a@a@1&|

do
Various| N. Y., Union Trust Co.

R

PPPRS =

&aaz&&&@a

. [N. Y., Central Trust Co.
4 "do do
do
do
do
.Y.,Eugene Kelly & Co
Y Nat’l Park Bank.
. Y.,Cent. Pacific RR.
L:xst; paid Jan., 1883.

CREERBRR

]
oEFoNuueo.

EEEE

3,101,000
None issued.

Island, which was foreclosed Sept. 16, 1874, and reorganized as the
Bouthern ot Long Island. On June 3, 18 79, the property was again sold
in foreclosure of the second mortgage, and this company orgamzed
The preferred stock has a preference ot 7 per cent, not cumulative. It
is leased to the Long Island Railroad for 50 years at 25 per cent of the
net earnings of the whole Long I[sland RR. system, including its leased
lines. No rental has been reported as paid, and no pablie reports are
issued. The new mortgage for $1,000,000 was to take up the tirst, and
balance issued for extension to Moriches; it is guaranteed by L. I. RR.
as to interest on $750,000, and both principal and interest on the $250,-
000. A. Corbin, President, Daniel Lord. Secretary, New York City.

Brunswick & Western.—From Brunswick to Albany, 171 miles,
and 83 miles projected to Columbus, Ga. This was formerly the Bruns-
wick & Albany, and the present company has $3,500,000 pref. stock,
and $1,500,000 common. Mr. Fred. Woltte in New York and a syndi-
catein l*r.mklmt were most heavily interested. Gross earnings in 1884,

£308,098 ; $19,7641. In 1583, gross, iad.ib 824 ; net, $107,974. J.
D Davis, I’xnxd\ nt, Albany, Ga. (\ 39, p. 233; V. 41, p. 419)

Buffalo Bradford & Pittsburg.—Owns from Carrollton, N. Y.
to Gilesville, Pa., 26 miles. Completed in 1866, and leased to New
York Lake Erie & Western for 499 years. Rental, 7 per cent on out-
standing bouds, $40,600 a year. Capital stock, $2,286,400.

Buflfale New York & Erie,—Owns from Buffalo, N. Y., to Cor-
ning, N. Y., 142 miles. Leased in 1863 to the New York & Erie for
400 years, and now operated by the N. Y. Lake Erie & West. Co. Rental,
$238,100—viz., 7 per cent on stock and bonds and $5,000 for organiza-
tion expenses. Dividends and interest paid directly by the lessees.

Bufialo New York & Philadelphia.—A consolidation in
February, 1853, of the Buftalo N. Y. & Philadelphia, the Buffalo Pitts-
burg & West.. Oil City & Chicago and Olean & Salamanaca, Mileage as
follows: Buﬂ‘uo Division— Buffalo, N. Y., to Emporium, Pa., 121 miles,
Larabees, Pa., to Clermont, Pa., 22; I’lltablll" Div lsmn—BulI.Lln Ny ¥i,
to Oil City, Pa., 1 3¥; Titusville, Pa., to rionecr, Pa., 9; M:Lyvllle. N. Y..
to Chautauqua, N. Y., 319; Oii City to New Castle, Pa., 182; Rochester
Division—Rochester, N. Y., to Hinsdale, N. Y., 99; Tryonville to Union
City, 16 miles; Olean, Y., to Bmtltoui .L. 26; Bradford, Pa., to
Kinzua, Pa., 25 ; Eldred to Tar port, 18 mile 8; Genessee Valley Ter. RR.,
2 miles; tut.xl operated, 663 miles, of which 40 mil-s are leased. The
Swainw’s Br., owned by B. N. Y. & P., is leused to L. & P. RR.

The consol. mort. is for $11,000,000, of which $4,000,000 is reserved
for prior liens, and it covers 205 miles of new road and the old 121 miles,
and 16,000 acres of coal lands owned by the Buffalo Coal Co. The trust
bonds due in 19:3 are secured by $500,000 first mort. bonds of the
Genessee Valley Terminal Co., $700,000 of the first mort. bonds of the
Olean & Salamanca RR., $1,600,000 first mort. bonds of the Oil City &
Chicago RR. and $300, G00 mort. bonds of the No. West. Coal & Iron Co.

In 1584 the earnings proved insutlicient to meet interest, and a propo-
sition to bondholdnu was made, substantially as follows, viz.: That,
beginning with coup: ns due Aug. 1, 1884, the holders of each class of
bonds junior tothe B.N.Y. & r. "ds take for the coupons maturing
at stated periods, for three 11111 years, three per cent in cash and the
balance in non-interest-bearing serip, convertible into six per cent in-
come bonds. This was not fully accepted, and a receiver was subse-
quently appointed and foreclosure suits were begun.

The annual report for the year ending Sept. 30, '84, was in the CHRON-
ICLL,V 40, p. 59, and contained the tollowmg income acecouni. Gross
earnings, $2,614,774; net earnings, $526,933; rentals and interest,
$42,300; total net income, $569,233; interest on debt, $1,406,686;
balance (1eﬂcieucy, $837,453. (V. 40, p. 59, 150, 213, 303, 305, 393,
624, 684, T715; V. 41, p. 132,1x9, 215, 419, 438, 472, 496, 558, 653.)

Buflalo Rochester & Pittsburg,—Owns from Rochester, N. Y.,
southward to Punxutawney in Pa., 204 miles (except 36 miles of ‘this
leased) ; and Buffalo Branch fromn "Ashford June. to Buffalo, 44 miles;
total, 248 miles. Leased, 46 wiles. Total operated, 294 miles.

This company was formed in Oct., 1885 (though the organization in
N. . and Pa. will not be perfected till Feb., 1886), as successor of the
Rochester & Pittsbnrg. sold in foreclosure Oct. 16 and purchased by Mr.
A. Iselin. The first directors were Adrian Iselin, Adrian Iselin, Jr., Wal-
ston H. Brown, Alired Koosevelt, Frederick D. l.zpp(,u Gl Ilcmh
August Richard, Frederick A. Bu)“n John G. Nazen, W. H. Peckham,
of New York; Geo. W. Parsons, 1.1r1\t0\\11 J. II Hocart, Brooklyn;
Alex. H. Stevens, Lawrence. See V. 41, p. iib 496, 516.

The prefeired stock ot the néew company will be $6,000,000 and
common stock, £6,000,000.

The earnings of the R. & P. for the years ending Sept. 30 were as follows

1884 5. 1883-4.
$1,216.679 $1,069.933
s taxes). (69°8 %) 81‘) 224 (73°92 %) 790,965

g
NOLCIRITINER . Co. o icnnnsnirssnis $367, L.).J $278,968

—V. 40, p. 29, 241, 543, 588, 626, 764; V.41, p. 103, 273,331,421,446,
496, 516, 557, 586, 722.)

Buffalo & Southwestern.—Owns from Buffalo to Jamestown
N. Y., 67 miles. Formerly theBuffalo & Jamestown; reorganized
in 1877, after foreclosure. In July, 1880, leased to New York Lake
Erie & Western for 99 vears—at 35 per cent of gross earnings, but

Gross earnings
Operat’y t\p(u. 3

interest on bonds guaranteed. Rentalin 1884-35, $101,824. In January
1885, the lessee made default in payment uuder the lease, and suit was
br mwhb. but settlement was afterward reported and 2 per cent dividend,
declared. (V. 40, p. 60.)

Burlington Cedar Rapids & Northern.—On Jan. 1,’85, oper-
ated from Burungton, lowa to Albert Lea, Minn. (1:1(,111(1111” 11 miles
leased), 253 miles; branches—Linn, Ia., to Postville, Ia., 94 miles; Mus-
catine, Ia , to Rivel‘side, Ia., 31 miles; Vinton, Ia., to Holland, Ia., 48
miles; Iowa City to What Cheer and to Montezuma, 73 miles; Clinton
Division, 81 miles; Decorah Division, 23 miles; lowa Falls Division,
387 miles; total operated, 990 miles. The forner company was organ-
ized as the Burlington Cedar Rapids & Minn., June 30, 186<. Defaulted
“ov. 1, 1873. Property sola under forecloure June 2 2, 1876, and this
company was formed by the purchasers. In May, 1%»-0 a decision was
obtained by the holders of old eguipment and 2d mortzage bonds of
1874, in the case of Simmons against this company, holding tlmsu bonds
to be good against the road, and giving defendants the right to redeem
the property on payment of amount found to be due, which is said to be
about $1,000,000. The case was appealed.

Bonds ur' r,lm Cedar Rapids Iowa Falls & Northwestern road are en-
dorsed (endorsement is on the bonds); the 6 per cent bonds are redeem-
able at 105 after Oct. 1, 1890. Of the 5 per cents $325,000 are reserved
to retire the 6 per cents. The. company guarantees the above bonds
mentioned, and also guarantees $150,000 of Minneap. & St. Louis bonds.
In April, 1884, for the purpose of issuing additional bonds for exten-
sions, the limit of authorized capital ht()lkW,LS raisel to %30.000,000.
The umwlnldted bonds are dated April 1, 1884, andissucd at 315 OJO per
mile to build new road, and secured by first mortgage bonds on she
roads built, deposited with the trustee of this moitgage. The new
roads built to Dec. 31, 1854, were the Cedar Rapids & (,lmmn 82 miles,
$1,200,00¢ bonds; Chic ago Decorah & Minnesota, 23 miles, $34.3,000
bonds: and the Ccd:u‘ Rapids [owa Falls & Northwestern, Minnesota and
Dakota Division, 356 miles, $3,063,000 boads.

The annual report for 1884 as published in tiie CHRONICLE, V.
40, p 538, said: ** The number of iniles of 10ad own=il and leased by the
company at the beginning of the year, inclading all brinches, Waa
713 5-10 miles Total number of mites added daring the year, 277:12
total number of miles operated by the company “on Déc. 31, 1881
99056 ; average mileage operated during th- year. 774.

“The extensions of the several lines were not compl: ted in time to add
materially to the earnings of the year. The fai ure ot the erops along
our lines in 1882 and 1253 depresséd our local business Yet the ton-
nage carried in 1834 exceeded by 131,542 tons the amount carried in
1583. But this increase being entirely on through business, and carried
at lesser rates, failed to keep the earnings up to mme of :833.”

For ten months from Jan. 1, to Oct. 31, 1883, gross earnings were

2.51 3,599; against $2,233, 877 net, $765,763, .w'nust $668,192-

For 1884 the aunual report in V.4, p. 538, gave net income, &c.
for four years as follows:

FISCAL RESULTS.

1881.

1383.
614 :

1884,

Miles operated 718 990

Barnings—
Passenger

Freight ... .

Mail, express, &c ...

Tot. gross earnings
Op’ng expen’s & txs
Net earnings.... ....
P.c. op.ex.to earn’s.

$

639 506
2,092,679
83497 -
2,800,632
3, ¢ 1 _1.883,681
632,1-6 917 Ovl
7201 6725
INCOME ACCOUNT.
1881. 1882.

$ $
632,185 917,001
O 10, o o FEIODT S
691,376

995,058
424,562 484,624
198,270

71,965
280,459 368,502
13,583

22,396 7,72
Tot. disbursem’ts 916,874 947,437 939,700 658,29
Balance def. 225,498 sur. 4,,571 sur. 4,274 sur. 251,50
—(V. 39, p. 208, 296, 348; V. 40,p. 150, 181, 183, 281, 538.)

California Pacifiec.—Owns from South Vallejo, Cal., to Sacramento,
Cal., 61 miles; branches—Adelante to Calistoga, 35 mlles Doer’s td
Km-rln 8 Landing, 19 miles; total operated, 113 miles. Consolidatio
fl)L‘( 23, 1869) of California Pac. and California Pacific Extension com
yanies. Lease,d for 29 years, from July 1, 1876, to Central Pac. Rental
$600,000 per annum, and three fourths of net earnings when in exces
of that amount. Capital stock, $12,000,000. Extension bonds o]
$3,500,000 and incomes of $1,000,000 were in default, and the new
bonds of 1875 5, gunaranteed bv Central Pac iitio, were issued in plac
thereof. R.P. Hammond, President, San Franeisco.

California Southermn.—(See map Atch. Top. & S. F.) Fro
National City to Colton and San Bernardino, Cal., 132 miles, was opene

$
422,014
1,782,521
54,501

2,259,036
1 626,850

) 968.177
895,3:7
687

1883.

895,378
48,596
913,974 o(
516,130
385,845
87,72

Receipts—
Net earnings

Total income
Disbursements—

Interest on debt

Const’n & improvem’t

Equipment

Other expenditures. .

5

}
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e R _DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princl

= pal.When Due
For prlanation of column headings, &c., see notes Rate per| When [Where Payable, Stocks—Last
on first page of tables. Cent. [Payable ‘Whom.

Size, or
Par
Value.

$50
1,000
1,000
1.000
500&e
100
1,000

Amount
Outstanding

and byl

Dividend.

| Feb. 1, 1884
Jan., 1893

.| Bonds

$1,258,050 |7 on pref
90,000 7 g
497,000
350,000
350,000
15,000,000
13.756,429

Camden, Co.’s Otlice.
Phila., Farm. & M. B’k.
do do Oct., 1, 1904
do do July 1, 1911
Phila.. Penn. RR. Co. 1897
N. Y., Grand Cen. Dep.| Feb. 1, 1884
N. Y., Union Trust Co. | Jan. 1, 1908

Oamden & Atlantic—Stock ($880,650 of it pret.)....
1st mortgage (extended 20 years in 1873)........
2d mortgage, extended in 1879
Consol. mortgage (thirty years)

Oamden & Burlington Co.—18t mortgage.

COanada Southern—Stock

1853

P

SHEa

1st mort., interest guar. by N. Y. C. & Hud. Riv..
2d mortgage, coup. or reg .
Canadian Pacifie—Stock (gua p.ec.
Canada Central RR. 18t & 2d ‘mort. bonds et s
Quebec Piovine: dueon Q. M. O. & O. RR.. =
Land mortgage bonds, gold (redeemable at 110)..
1st mort. debent. ste rlnu (tor $35,000,000)..
Dominion Government loun 4
QOarolina Cenlral—1st mmortgage, gold, coup. or reg.
2d mo1t., gold, income, reg., not cumulative
3d mo.t., gold, income, reg., not cumulative..
Carson & Colorado—1st mortgage. .
Second Division mort
Qatawissa—Common stock.
New preferred stock.....
0ld preferred stock...
1st mortgage
Mortgage bonds
Oayuga & Susquehanna—S3tock
Qedar Falls & Minn.—Bo dson 1st div., extended.
Bonds on 2d division. st. g fund... A
Central Branch "nion_ Pac: fic—1s8t mo £0
Funded interest bonds (coupons held i in tr ust)
2d mortgage (Government subsidy)
QOeniral K. R. & Bank, Ga.—Stock
General mort. “tripartite’” bonds, coup
Certifieates of debt (for dividend)

1,000&e
100

[ 500 &o.
| £100&e

100

6,000,000
65 000,000
1.82+,333
3,500,00)
3.488.000
15.000.000
29,880,000
1,800,000
1,200,000
1,500,000
2,250,000
510.000
1,159,500
1,000,000
2,200,000
230,500
1,300,000

Posppbuod’

==

do do Mar. 1, 1913
N. Y., 63 William St. | Aug. 15, 1383

3

Oct. 1, 1931
July 1, 1915

April 1, 1920

Montreal N.Y.orLondon
London, Baring B. & Co.

!NY Farmers’L.& T.Co.
New York, Office. July 1, 1915
do July 1, 1910

a g Juiy, 1911

®R
~0O
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Phlladelpma Co.’s office

do
PhiladPhila & Rdead .Co.
.|New York, 44 South st.
-|N.Y., J Ken. Tod & Co.

do
| N. Y 19.) Bloadway
do do

e

.
»

o

Rk
e

a) 89
May 1, 1895
1896,’97, ’98
Dec. 22,1885
Jan. 1, 1893

R91

®

U 8. Treas., at maturity.
Sa,va,una.n, Ga.
N Y.,Nat.City Bk.& Sav.|

Savannah, Ga. {

5, 00() 000
4,600,000

YW IIBJOHWwW

in 1882, but defaulted on first mgrtgage interest due July 1, 1884. In
October, 1881, an arrangement was made with Atehison Eopbka & Santa
Fe RR. Co., hy which old first nortgage ponds were to be exchanged for
income bomh and a new mortgage of ~Bl() 000 per mile put on the whole
road, including a new section built to Waterman, on the Mojave Div-
ision of the At. & P., and completed about Nov., 1885. The company
expects to issue hoth the incomes and new bonds about Febr uary or
March, 18+6.  (V.39,p. 3, 47,492, 521, 550,732; V. 41, p. 241,5 6)

Camden & Atlantic.—Owns from Camden, N. J., to Atlantic
City, 60 miles; Atlantic City to Longport, 7 miles; Phil. Marl. &
Med. RR.; H(tdduuu« 1d to Medford, 12 miles; total opemtod 79 miles.
Pref. St()tk entitled to 7 per cent if ear u(*d. ‘md to as high as paid to com.
if more th:m 7. On main line an 1 branches in 1882, gross earnings were
$550,405; net, $140,321; in 1883, gross, $558,871 net, $166,200; in
1884, gross, $375,455; net, $104.395.

Camden & Burhmrton County.—Owns from Camden, N.J.,
to Pemberton, N.J., 23 unlcs, branch, Burlington, N. J., to Mmmr
Holly, 7 miles; t)Lal 30 miles. Leased to Camden & Amboy Railroad
Co., and now Opt'l.ltv(l by the Pouuulvanm Railroad Company, lessees
of United Railroad & Canal Company’s lines. Lease rental, $44,415,
being 6 per cent on stock and bonds, and $500 for organization ex-
penses. Capital stock $381,925 and funded debt $350, 000. Dividends
in January and July.

Canada Southern.—LINE OF Ré#AD—Main line from International
Bridge to Windsor, ont., 226 m.; branch, Amherstburg to Essex Centre,
16 miles; Fort LI‘IL Br, 17 unles Oil Syrln«rs Br., 3 miles; St. Thomas,
Ont., to Courtright, Our 63 uules, Erie & VLLg.LlJ,Jl Sarnia Chatham &
Eu(* 7 Canada Southern Bridge & Ferry, 4 ; Toledo Canada Southern &
Detloxt 56, and Michigan Mldl.md & Cau.xda, 15; total of all lines
op« ra.tul 404 miles, of which 105 1niles are nominally owned by proprie-
tary companies under separate organizations.

THE COMPANY, ALLIANCES, &C.—The corporation was chartered in
Canada Feb. 2%, 1808, and the main line opened Nov. 15,1873. Detault
was made, and a reorganization forming the existing company was
completed in 1878. Interest on the 1st mort. is guar: anteed by the New
York Central Raiiroad Co.for 20 years; but the prineipal is not guar-
anteed. In Nov.. 1882, a close contract was made with the Michigan
Central for 21 years from Jan. 1, 1833, providing for the opecration
of the Canada Southern by the Michigan Central, also for the placing of
the t)tal earnings of both roads in a common treasury, outof which 18 to
be paid, first, the operating expenses of both roads; second, the fixed
charzes of both; third, the division of the remainder between the two
in the rate of two-thi ds to the Michigan Central and one-third to the
Canada Southern; fourth. for the raising of $£6,000,000 by a 2d mort.
on the Canada Southern to double-track its line, to build a bridge over
Niagara River, and for other extensions and 11upxovemeuts

For the year 1824 the income account of the combined companies was
in the annual repo' t, V. 40, p. 566, and after paying tixed charges the
surplus due Canada Southern applicable to dlvuhnds was .\i\ 20,44%,
avulnst $611,57: in 1833. The bills payable (loans) Deec. 31, 1884, Wut,
$] 237,339. (V.39,p.721,733; V. 40, p. 5§66, 715, 527.)

Canadian Pacific.—(Se¢e Map.)—The whole road extends from
Montreal to Port Moody on the racitic coast in British Columbia,
2,695 miles, with brancues and leased lines of 1,100 miles, making a
total of 3,99 miles iu tlie whole system, when completed. Up to Nov. ¥
1885, the whole line waus practically finished, but through traftic could
not begin betore the spring of 1886.

In Nov., 1883, lcuses were made of the Ontario & Quebec system, in-
cluding the Credit Valley Rallway and Toronto Grey and Bruce, about
590 wiles in all, and the total rental is $739,500 per year, with bridge
facilities at Montreal. 'Lhe leased lines give a road from Montreal via
Toronto to St. Thomas on the Canada Southern., and to Owen Sound on
(;eou.'mn Bay, where counection is made by steamers with the com-
pany’s western lines at Port Arthur.

This company was incorporated February 18, 1881, under a charter
from the Dowinion of Canada. The company had an important con
tract in its charter, receiving from the Government $25,000,000 in cash
as a subsidy, also 25,000,000 acres of land, all fit for settlement The
Government also conveyed to the company, free of all cost, 713 miles of
road. The company also acquired 449 miles of road and branches
from Montreal west to Callendar, sukject to $5,423,333 in liens on
those roads.

The authorized stock was $100,000,000, and in Nov., 1883, the Domin-
ion Govermuent gave a guarantee of 3 per cent dividends per annum
for ten years on $65,00u,000 of the stock outstanding. In February,
1884, the Dcwinion Government moditied its agreements and loaned
the company x22,500,000, taking a lien upon the railroad and lands of
the company, subject to the pii r hens. In May, 1885, a further modi-
ficaticn was made by which that lien was given up, and the $35,000,000
stock was can«clea and mortgage | onds ror $35,000,000 created. The
Goverument Lolds $.0,000, G0 of these for its loans as part security,
and for the b. lunce of $9,8=0,912 holds a lien on the lands (subject
only to tlhe lanu grant bords), and this loan, prineipal and interest, is
payable only out Cof the proceed- of land se Ales.

There are deyosited with the Government $13,996,000 of the land
grant bonds (not drawing interest), and there are outstanding less than
%4,000,000, agams. which are deferred payments on lands sold amount-
ing to $2,078,286. The bonds are receivable for lands and wmay be
drawn and paid off at 110.

Gross earnings in 1884, $5 750,521; net, $1,191,891. See.annual re -
port in V. 40, p. 740.

For ten months from Jan. 1, 1885, gross earnings were $6,824,6514,
against $4,583,597 in 1384 ; net $2,532.382, against $775,362 in 1384,

( + 39, P: 127, 208, 381, ’553. 634, 681; V. 40, n. 159, 181, 240 269,
363, J‘H 541, 6214, b)l 740,763; V. 41, p. 22, 1()1 132, 272, 355, 391,
445, 472, 527, 556, 653

Carolina Central,—Owns from Wilmington, N. C.. to She'by, N. C.
242 miles. Formerly Wilmington Char <4 Ruatherforl, chartered in
1855. Succeeded by existing company after foreclosure May 3, 1873.
Defaulted, -and receiver placed in possession April 5, 1876. Sold in fore-
closure May 31, 1830, for $1,200,000. [n 1832-83, gross earnings,
$596,328 ; net, $168,471; in 1333 84. $555,275; net, SJL ")4 in 1834-5,
gro-s, 5 ’8 122; net, $71 721. Wilmington B[‘ld‘j‘.’ bonds, $315,000,
ut 7 per cent, are guaranteed by this company and interest paid. The-
stock of $1,200,000 was placed for tive years from Nov. 1, 187%, in the
hands of the reorganization committee, but is now all issued to 2d mort-
gage bondholders. (V.40, p. 684; V. 41, p. 419.)

Carson & Colorado.—(3 foot gauge.)—From Mound House Nev., to
Candelaria, Nev., 158 miles; Junetion to Keeler, (al.,, 141 miles;
total 299 miles. Road follows the valleys along eastern side of Sierra.
Nevada Mouutwms and may evenblmlly join Southern Pacific at Mojave..
Stock, $6.180.040 authorized; $2,760,000 issued Gross earnings in
1883, $441,994 ; net, $196, 308 H M. Yeringten, Pres’t, Carson, Nev.

Catawissa.—Owns from Tamanend, Pa., to Williamspo-t, Pa., 94
miles; brauch, Summit Station to Silver Brook, 4 miies; total operated,
938 miles. Leased from Nov. 1, 1372, for 999 years to Phila lelphia &
Reading. Rental, 30})31‘ cent ox’ gross earnings and $3,000 a year for
company expenses. Funded debt is also assumed by lessces. Seven per
cent is guaranteed on the preferred stocks.

Cayuga & Susquehanna.—Owns from Susquehanna River to
Ithaca, N. Y., 31t miles. Leased in perpetuity to Delaware Lackawanna
& Western at a rental of $54,600 a year. Dividends on capital, 9 per
cent per annun.

Cedar Falls & Minnesota.—Owns from Waterloo, Ia., to Minn.
State Line, 76 miles. Leased to Dubuque & Sioux City for 40 years
from Jauuary 1, 1867, at $1,500 per mile as a minimum and a con-
tingent of 35 per cent of gross earnings from $3,500 to $7,500 per mile
and of 30 per cent of any excess over $7,500 per mile. The Dub. & 8. C.
(earrying this road) is leased to Il Central till 1837, witn option to the
lessee of renewing. Capital stock, $1,5845,500. All operations and
earnings are included in Ilinois Central reports. Tae minimum rental
is $113 370 per annum. J. S. Kennedy, Pres't, N. Y.

Central Branch Union Pacific.—(See Map Mo. Pac.)—Owns from
Atchison, Kan., to Waterville, Kan., 100 miles; leased Atchison Col. &
Pac. 254 lDllLS Ateh. J. Co. & W, 31 miles ; total operated, 334 miles.
The Un. Pac. Cent Branch was fox merly the Atchlson & Pike’s Peak RR.,
and was one of the roads embraced in the act of Congress incorporating
the Union Pacific RR. The stock is $1,000,000, of which the Union
Pacific holds about $35%,700. The company received a Government
subsidy of $1,600,000. Default on interest was made May 1, 1873, but
no foreclosure took place. It is operated as a partofthe Missouri Pacifie
system under a 25 years lease, made Sept., 1885, by which the net earn-
ings are paid to Union Pacific as reutal. (See V. 41, p. 419.) Fiscal

car ends Dec. 31.- In 1834 gross earnings were $1,715,145; net,
$594,171; rentals paid, $287,375; interest on debt, $140.100; miscel-
laneous, $5,709 ; surplus, $16,987. For seven months from Jan. 1 to-
July 31, 1855, gross earnings were 31,015,393, against $874,756 in
18514; nut $394,039, against $270,376. (V.41, p. 272, 391, 419.)

Central of Georo'la (& Bank).-Owns from Savannah, Ga., to
Atlanta, Ga., 295 mm,s, branch, Gordon to Milledgeville, 17 mlles
leased Autmsta & Savannah, 53 miles; Eatonton Iimucu Rallrodd,
22 miles ; Southwestern Railroad and hmmhm, 343 miles; total opera~
ted, 730" miles; also takes net results of 170 miles more operated by
separate companies. In 1881 the lease of the Georgia RR. for 99 years
was taken in the interestof this company and the Louisville & Nashville,.
which operate it on joint account. The certificates of debt were
issued, June, 1881, as a dividend to stockholders—$410 per share to Cen-
tral Georgia and $32 per share to Southwestern. The company owns a
large interest in connecting lines and the Ocean Steamship Co. of
bavammh This company dH(l the Georgia Railroad Company are joint
owners of the Western Railroad of Alwba,md,, purchased at foreclosure
sale in April, 1875. The “tri-partite” bonds were issued jointly by this
company, the Macon & Western and the Southwestern.

The annual report for the year ending August 31, 1885, was in the
CHRONICLE, V. 41, p. 687. The mcome :wuouut was as follows:

1882-83. 1883-84 1384-85.
$4,977,~07 $4,659,082 $3,911,407

2,950,115 2,851,455 2,211,615

$2,027,692  $1,807,627  $1,699,792
2,517 1,848,491 1,776,369

Surplus $45,175 Def.$40,864 Def $76,577
* Dividend in 1882-83, 8 per cent; in 1583 84, 6; in ‘884 5, & p. ¢.

—(V.39,p. 653; V.41, p. 687.)
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RAILROAD STOCKS AND BONDS.

23

Subscribers will confer a great favor by giving immediate notice ot any error discovered in these Tables.

DESCRIPTION. |

For explanation of column headings, &c., see notes| of
on first page of tables. Road.

Oent.RR.&Bk.,Ga.-(Cont’d)-Ocean 88. Co.,gu.,1st M
Oentral ITowa—1st mortgage.
Debt certificates, issued for overdue coupons....
1st mortgage, gold, Eastern Division
I1l. Division, 1st mortgage ($16,000 p. m )
1st mort. on branches ($12,000 per mile). .
Consolidated mort., gold (for $6,748
Car trust certificates
Oentral Massachusetts—Preferred
Common stock
Oentral of New Jersey—Stock.
1st mortgage bonds
Bonds (convertible Nov., 1875 to 1877)....
Consolidated mortgage (for $25,000,000)..
Newark & New York, 1st mortgage
Am.Dock & Imp.Co. new M. bds., guar. C. of N. J.
Adjustment mort. (redeemable any time at par)..
Debenture bds., conv. into stock, Jan., ’85 to 1907
Oentral Ohio—($411,550 of this is preferred.
1st mortgage bonds
Oentral Pact, tock
1st mort., gold, (2 sinking funds, $50,000 each)..
Califor. State aid, gold (s. fund, $50,000) extend.
1st m.8. Joaq’n Val. Br., gld (s.f. $50,000)
U. 8. Loan, (2d lien on certain terms)
Western Pacifie, 1st mort., gold, (s. f.
Government lien

Miles | Date

do <
Cal. & Oregon, 1st M., gold, guar., (s. f. $100, %,888
1,000
1,000
1,000
1,000

Cent. Pac., mortgage. on C. & O. Branch

S8an Fran. O. & A., 1st M. (s. f. $100,000).....

Land grant morteage bonds

Income hds.($6,000,000),s8kg.fd.,10 p.c.per ann’m
Conv. deben. bds. (tor $10,000,000), coup. or reg.

8ize, or

Bonds—Prinoi-

pal,When Due.

Stocks—Last
Dividend.

Jan. 1, 1892
July 15,1899
3 mos. notice.
April 1, 1912
1912

INTEREST OR DIVIDENDS.

Rate per| When |Where pv%yable, and by
Cent. |Payable hom.

Amount
Outstanding

$987,000
3,700,000

629,000
1,515,000
1,520,000
1,‘20(')[000

®
502,000
3,852,088
3,393,900
18,
5,
1

New York.
N.Y., Mercantile Tr. Co.
do d

)
Last paid April, 1884
Last paid April, 1884
Last paid April, 1884
New York, Agency.

®
SEEEEES
rrerrre
| PO000wH

1912
June 1, 1924

ORGSR
5y

&

63,200
000,000

[

New York, at office.
do do

Last paid Mar, 1885
Oct., 1885, pd in Dec.
New York, at Office.
do do
do do
Last paid Nov., 1884
Balt., at B. & O. office.
do do
N. Y. & San Francisco.
New York, Office.
do do
do do
U. 8. Treasury.
New York, Office.
U. 8. Treasury.
New York, Office.
New York & London.
N. Y., Cent. Pac. Office.
‘ do do

N. Y. and San Fran.
New York. |

Sept. 1, 1884
1890

5
,400,000

15,000,006

5,

600,000

23454.'000
2,859,300
2,500,000

59,275,500

25,883,000

&

HHOHHP RN A D

Nov., 1902
July 1, 1899
1887
July 1, 1921
May 1, 1903
May 1, 1908
July 31, 1885

CEPHEN SHpHCEECREN T R

o
&
e
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July 1, 1890
Oct. 1, 1890
3.285,000 May.’84 to '88
5,000,000 Jan., 1915

687,000
4,903,000
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Central Towa,—Owns from Albia, Ia., to Northwood, Ia., 189I

miles; Muchakinock Branch, 2 miles; Grinnell & Montezuma Branch,
13 miles; Storey City Br., 35 miles; Newberg branch, 27 miles; Bel-
mond branch, 22 miles; total old road, 288 miles. Eastern Division
to Mississippi River, 124 miles, and Illinois Division to Peoria, 89 miles.
Total, 501 miles. Bridge over Mississippi River at Keithsburg opened
Deec., 1885. Chartered as Central RR. of Iowa and opened in 1871.
Defaulted and placed in hands of a receiver in 1873. Reorganized under
present title June 18, 1879, after foreclosure sale junder first mortgage
July 18, 1877.

The stock is $8,076,600 common; 1st preferred, $871,500, and 2d pre-
ferred, $1,078,300. First preferred has prior right to 7 per cent
(non-cumulative); then 2d preferred entitled to 7 per cent; any surplus,
after payment of 7 on common stock, to be divided pro rata between
the three classes.

By extensions since 1880 over 300 iniles of track have been laid, and
Peoria, I1l., reached, and by the lower amount of bonds issued per mile
on the new road, the bonded debt is down to an average of $15,000 per
mile on the new and old lines together.

In Oct., 1881, default was made in payment of interest; in Jan., 1885,
also, the coupons were partly purchased. A plan to convert the three
divisional bonds int) cons lidated (V. 40, p. 423), and fund certain
eoupons, was not carried out in April, 1885, but in October, 1885, the
same plan mcedified wae brought forward, by which bonds would be
funded into consols, dollar for dollar, and coupons to be funded to Juna
1, 1886, inclusive, iuto said consol. bords at 7 , and the coupons of new
consols stamped ‘‘ one-half paid ” up to Dee., 1887, the other halt to be
paid in cash as it fal's due.

The tiscal year ends Dec. 31. The income account for 1884, compared
with the preceding year was as follows :

INCOME ACCOUNT.
1€83.

$1,392,557

$473,046

$331,000
35,835
8,870
$375,705
$97,341
2463

1884.
$1,418,259
$409,800

$421,795
30,600
14,603
$166,998
Def. $57,198
Collections on old accounts % 2514
Net balance Sur. $99,804 Def. $54,684
(V. 40, p. 92, 150, 240, 392, 423; V. 41, p. 76, 241, 272, 391, 556, 611.)
Central of Massachusetts,—This company was organized Jan
10, 1883, by the bondholders who purchased the Massachuselts Central
at foreclosure s:le Sept. 1, 1883. Road completed from Boston to Jeffer-
son, Mass.. 48 miles. It was embarrassed and operations discontinued ;
but in July, 1885, a contract was made with the Boston & Lowell to
operate the road. (V. 40, p. 304, 481, 507; V. 41, p. 22, 76.)

Central of New Jersey.—Owns from Jersey City, N. J., to Phil-
lipsburg, N. J., 73 miles; branches, 30 miles; leased and operated,
in New Jersey, 269 miles, and in Pennsylvania, 201 miles; total
operated, 573 miles. The principal leased lines in Pennsylvania are
the Lehigh & Susquehanna and the Lehigh & Lackawanna, with
their branches, &c. Under the lease of 1883 to Philadelphia & Reading
the minimum rental of Lehigh & Susquehanna is $1,414,400 per year
and maximum $1,728,700 till 1888; then $1,885,800 till 1893, and
after that $2,013,000. In February, 1877, the property was placed in
the hands of a receiver. A majority of the Lehigh & Wilkesbarre Coal
Company’s stock is held by Central of New Jersey, and of the
$11,500,000 Lehigh & Wilkesbarre Coal bonds, $6,116,000 are held
by Central of New Jersey and receive interest after all other bonds
are satisfled. The American Dock & Improvement Company is vir-
tually owned by the railroad comvany, and the right exists to
purchase the bonds by lot at 110. The adjustment bonds are payable at
will. The 6 per cent convertible debenture bonds run positively till
1908, and were issued Oct., 1883, partly in exchange for the old income
bonds ; they bear interest positively, and not * if earned.”

On June 1, 1883, the road was leased for 95 years to the Phila. &
Reading RR. Co. at 6 per cent on stock and interest on bonds. Ia the
flscal year ending Nov. 30, 1884, the P. & R. Co., lessee, reported gross
receipts on this road of $10,441,095; net receipts, $4,445,980; fixed
charges, $4,806,420; dividends paid under the lease, $1,113,792 ; de-
ficit to lessee, $1,474,231. On Feb. 1, 1885, default was made in pay-
ment of 1st mortgage coupons.

The following is a statement of earnings and expenses on all the lines
operated prior to the lease in 1881 and 1882:

1881. 1882,
$10,927,593 $11,312,296

6,152,795 6,221,225

$4,774,798 $5,091,071

4,172,143 4,493,794

Surplus $602,655 $597,276

Interest on income bonds was not charged. (V. 40, p. 119, 181, 270,
364, 393, 481, 569, 652, 716,741 V. 41, p. 23, 50, 76, 101, 180, 355,
3891, 419, 473.)

Central Ohio.,—Owns from Bellaire, Ohio, to Columbus, Ohio
137 miles, Chartered in 1847 and opened in 1854. Reorganized in

Gross earrings

Net earnings
Deduet—

Interest on bonds

Interest on car trusts

Miscellaneous. ..

. Sur.

Gross earnings
Operating expenses
Net earnings
Interest, rentals, etc
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1865. Leased to the Baltimore & Olio, for 20 years, Nov. 11, 1866;
rental, 35 per cent of 88 earnings. Feb. 23, 1880, the lease was
extended to Dec. 1, 1926, with the option of renewing for terms of 20
years perpetually. Tn 1883-84 gross earnings, $1,16§,773; net, $376,-
633 ; rental, $409,429. In 1882-33 gross earnings $1,103,839; net,
$387,788; rental, $386,344. The road between Newark & Columbus
(33 miles) 18 owned jointly with the Pittsb. Cin. & St. Louis RR. Co.

Central Pacific.—(See Map of Southern Pacific.)—LINE OF ROAD—
—Main line—San Francisco, Cal., to Ogden,Utah, 883 miles, and auxil-
iary lines, 371; total, 1,254 miles; oper. under lease or contract—the Se.
Pae. in Cal., Ariz. and New Mex., 1,108; Cal. Pac., 115, North. RR., 154,
others,171; total, 1,394 miles; total length of road operated and accounted
for Jan. 1,18853, 2,802 miles. In connection with the Union Pacific, the
Central Pacific forms a continuous line from San Francisco, Cal., to
Council Bluffs, Ta. (1,918 miles), which was opened May 10, 1869. The
Cal. & Oregon line is being extended nortuward to a junction with
Oregon & Cal. at the State line, and lacks about 100 miles of completion.

In March, 18853, it was announced that the Central Pacific lines had
been leased to the Southern Pacific Company, and that the previous leage
of the Southern Pacific Railroad to Cent. Pacific was relinguished to the
same compny A minimum rental of $1.2:0,000 (payable annually on
May 1), is provided for by the leas=, but this rental is first applicable to
the paiyment of Central Pacific floating de t, if any. The lease was not
submitted tostockholders for their confirmation or approval, and the
effect of Lhe lease was to fix the control of Central Pacific withoutregard to
ownership of the stock (See abs'ract of lease, V. 40, p. 480.)

THE CHARTER, LEASES, &c.—The C. P. was a consolidation (Aug. 22+
1870) of the Central Pacific (organized Oct. 8, 1864), California &
Oregon, San Francisco & Oakland, San Francisco & Alameda and San
Joaquin Valley railroads. The act of Congress of July 1, 1862, granted
U. 8. bond subsidies and lands to the Pacific railroads; the act of July,
1864, made the lien of the Government subject to that of the first mort-
gage bonds, but authorized the Government to withhold one-half the
charges for transportation on its account, and also to reccive 5 per cent
of the net earnings; the ‘“Thurman” act of May 8, 1878, directed that
the other one-half of charges for Government transportation should be
withheld, and also that the company should pay $1,200,000 yearly to
the Government for the sinking fund of its debt or as mmuch thereof as
shall make the 5 per cent of net earnings, plus the whole transportation
account, equal 25 per cent of the whole net earnings for the year. The
leases are numerous and mostly for short dates, an1the terms of each
in brief were stated in the CHRONICLE, V. 37, p. 47.

The lease of the Ceutral Pacific was ma le as state1 in the paragraph
above, and in July, 1385, an agreement for consolidation with O.egon
& California RR. by an exchange of stock and guaranty of O. & C.
bonds was made. (See Ore. & Cal.)

STOCK AND BONDS.—Prior to the current year the following dividends
were paid, viz.: In 1877, 8 per cent; 1830, 6 per cent ; 1831, 6; 1882, 6 ;
1833, 6;in 1884, 3. Prices of stock since 1879 have been: In 1880,
6329712; in 1831, 801521027%; in 1882, 82332971g; in 1883, 61 @88; in
1884, 30@673% ; in 1885 to Dec. 18, 2619@49. Most of the issues of
bonds have sinking funds, as seen in the table above, but these sinking
funds are invested mainly in the Southern Pacific (of Arizona and New
Mexico) bonds, and accumulate; and the bonds are not called in.

The company’s sinking funds amounted Jan. 10, 1885, to $7,058,544,
nearly all invested in the Southern Pacific bonds of Arizona and New
Mexico and other dependent lines of the Southern Pacific. The land
grant bonds are retired with proceeds of land sales.

The debenture bonds of 1835 may be counverted into Ce itral Pacific
stock at any time up to 1893, at the market value of the stock at the time
of surrender; but no stock will be issued at less than 50 per cent.

THE LAND GRANT.—The total land granted the Central Pacific and the
California & Oregon companies was about 12,000,000 acres, of which
about 1,700,000 acres had been sold to Dec. 31 1834. Inl1884, 399,021
acres were sold for $712,473. Land contracts on hand, $1,352,934.
Lands yet unsold, about 10,190,000 acres.

OPERATIONS, FINANCES, &C.—The Central Pacific Railroad had a strict
monopoly of business in the territory occupied by it, and for many years
was able to control the traffic and make rates in that territory. The
Southern Pacific was alterwards built and was extended to New Or-
leans, taking much of the through business. The C. P. stock after pay-
ing dividends for a few years ceased to pay after February, 1834, and
declined heavily ; in 1835 the road was leased. as above, to the So. Pae.

For eight months, Jan. 1 to Aug. 31, ’85, gross earnings were $9,272,-
178, against $10,302,410 in 1884; net, $5,410,669, against $5,122,020.

The annual report is not 1ssued tili about seven months after the close
of the fiscal year. From the report for 1884 (in V. 41, p. 75) the fol-
lowing is compiled : 1

INCOME ACCOUNT.

1882. 1883. 1884.

et 11 B100T 2,998 2,957
. $25,662,757 $24,744,421 $22,163,000
8,560,991 8,094,150 4,806,428
281,260 35,125 373,000
711,000 574,000 472,000
20,485 7,236 250,136

9,573,736 9,010,511 5,901,564

Miles operated .........a....

Total gross earnings...
Receipts—

Net earnings.

Interest on sinking funds..

Cash from land sales

Miscellaneous

Total iNCOMe .cv.cnreeareee
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DESCRIPTION. [ Miles
For explanation of column headings, &e., see uotes! of
on first page of tables. Road.

Size, or
Par
Value.

Bonds

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

| INTEREST OR DIVIDENDS.
‘\V
[

Amount

Outstanding e

Payable

here Payable, and by

Rate per
hom.

Cent.

1853
1868
1869

Oharleston & Savannah—1st M., C. & S., guar. .... $500
Funded int. bonds, 8. & C. RR., guar. by S. Car.
1st mortgage, Savannah & Charleston RR........
General mortgage for 1,500,000
Oharloite Columbia & Auyusta—1st mort. consol. ..
2d Mortgage :
Columbia & Augusta 1st mortgage
Consol. mortg,, go'd (for $3,000,000
Chartiers—1st morigage
Ohesapeake & Ohio—Purc]
1st mortgage, gold, series
do do do; *B7..
do funding serip..... b
2d mortgage, cur. (interest in stock or cash). ..
1st mortgage, gold of 191 1, Peninsula Extension.
1st mort., gold, on extension (for $3,000,0.0)
Equipment trust bonds
Ohes. Ohio & Southwest.—1st M., gold ($19,000 p. m.)
2d mortgage ($11.000 per mile) .......... AR
Padueah & Elizabetht’n, 1st M. ($300,000 are #8)
Equipment trust bonds for $2,000,000
Qheshire—Stock, pre
Bonds, not mortgage
COhwcago & Alton—Common stock
Pretferred st’ck (7 p. ¢. y’rly not cumu
General mortgage, sterling, for £900,000....
1st mortgage
Joliet & Chicago, 7 per cent. stock...
B8t. Louis Jacksonville & Chie., 18t mortgage
do do 1st M. endorsed by C.d 4
do do 2d M. endorsed by C. & A..
do do 2d mortgage (convertible).
La. & Mo., 18t M. ($139.100 asswmed by C. &A.)

500

1,000

1,000
1,000
1,000
1,000

1,000
1,000
1,000
1,000
1,000

1.000

100 &e.

500 &e.

100 &e.
100 &e.

March 1, 1877

$505,000
: Sept.

M. & 8./Charleston, 1st Nat. Bk.
111,800 i

M. & S New York.
J. & J.| do

“& J.|N. Y., Nat. Park Bank.
| do do

| do do
“ New York A

COGNOI IS

«Q

~

geney.
.|Philadelphaia, Penu i8R,
.|N. Y., Compuny’s office.
| do do

19 May coup. pd.in scrip

N, 3 Office.
| do

do
do

| do
.Y., 52 Exch’ge Place.

| do do

i do do

I

o

pHpEHp S
Phrrexaer

2,279,000
2,000,000
14,972 720
450,000
10,105,979

®ER
B
o bk o o o o B

(=2 =211

e

. Y. Company’
do

U0« Zowo

do

®RR

=
3
)

ol
=

(=]

N Feb.'1, 1912
Peb,. 1, 19%1
Feb. 1, 1897

Yearly to 1892
July 10, 1885

July 1,96 &’98
Dec. 1, 1885
Dec. 1, 1885
July 1, 1903
Jan., 1893
Jan., 1886
April, 1894
April 1, 1894,
July, 1898
July, 1898
Aug., 1900

(=}

ISES IR BN BR TR T S ST ST r o ]

do do
Keene, N. H., Otfice.
.| Boston, Bost. Nat. Bk.
N. Y., John Paton & Cv.
E do do
.| Lond’n,J.8.Morgan&Co.
IN. Y., John Paton & Co.
|_N. Y. U. 8. Trust Co.
|

¥ @
ialalelelc Rl s

=
Sl Eal T g

¥ x

N. Y., John Paton & Co.
do do

66,000
1.785.000

AREF PN o0
é&&&"?ﬁiﬁ"? | | prorere
P00t

1:81L.
Disbursements— $
Interest on debt 3,378,487
Dividends (6 per cent) 96,3 :
Land bonds redeemed,and paid
U. 8. and sinking fund 2,137,352
6,013,339

def.11 4,275

Total disbursements 9.427.276
BAANG8, .25 vusesvas -wa-ssensa (BURS3:113 . def 416,765
New construet’n.imp’vim’ts.&e 1,549.106 2,169,808
—(V. 39, p. 3, 21, 47,96, 1586, 157, 169, 181, 202, 303, 324, 349,421,
434, 493, 565, 580, 693,707: V. 40, p. 119, 144, 213, 363, 36, 335,
424,479, 508, 569, 588, 624, 763; V. 41, p. 65, 75, 132, 373, 445.)

Charleston & Savannah,—Owns trom Savannah, Ga., to Charles-
ton Junction, 5. C., 10 wiles; operates—Ashley River branches, 4 miles;
Charleston Jun«tion to Charieston. 7 miles; total, 115 miles. This was
xirst the Charleston & Savannan Railroad; reorganized in 1866 under
name of Savannai & Charleston, and opened March, 1870. Sold in
foreclosure June 7, 1380, and present company organized. Stock,
$1,000,00'. Earnings, gross in 1833, $406.316; deficit, $7,526. In
1884, gross, $:23,240; net, $31,649. H. B. Piant, President, New York.
—(V. 40, p. 681.

Charlotte Columbia & Augusta.—(See Map Richm & Danv.)—
Owns frow Charlotte, N. C., to Augusta, Ga., 191 mles. Leases Atl, Tenn.
& O. RR., Charlotte to Statesville, 44 miles; Cheraw & Chester, 29 miles;
and Chester & Lenoir, 109 miles. The Charlotte Col. & Ang. was a consoli
dation (July 9,1869) of the Charlotte & South Carolina and the Columbia
& Augusta. The road has been under the control and manasement of
the Richmond & Danville since 1878. None of the new bouads had
been issued to December 15, 1%85. Gross earnings in 1853-34,
$627,854; net, $181,7064; deficit after all interest and rentals, $74.68 1,
In 18%4-85, gross earnings, $826,967; net, $361,010; su plus over all
<charges, ¥99,355. Stock, $2,578.000.—(V.38,p. 387; V,40,p. 27.)

Chartiers,—Owns from Manstield, Pa., to Washington, Pa., 23 m.
Sold under foreclosure, and reorganized in 1871. Leased for 99 years
from January 1, 1872, to the Pittsburg Cincinnati & St. Louis; the
rental is net earnings. Gross earnings in 1884, $161,079; net earnings.
$68,989; in 1883, gross earnings, $150,403; net, $60,448. Capital
stock, $647,850.

Chesapeake & Ohio.—OwnsfromNewport News, Va., to Big Sandy
River, W. Va., 503 miles; Old Point Junetion to Paoebus, 8 miles; total
owned, 511 miles; operates only 503 wiles. Consolidation of Virginia
Ceniral and Covington & Ohio, and opened through Marech 1, 1873. The
present company was organized in July, 1873318 successor of the Ches
& O., whici was sold under foreclosure Apriy 2, 1878. The Elizabeth-
town Lexington & Big Sandy Railroad connects on the west with the
C. & 0., and extends to Lexington, Ky.

The stocks including serip outstanding were as follows after Nov. 1,
1885: Comwon, $15,4 4,125, preferred stock—first, $3, 61,279, second.

$10,060,585. The second mortgage currency bonds till July, 1384, took
interestin 2d pref. stock, then for two years take partly in that stoek and
partly cash, and afterwards all cash, if the earnings are suiticient, but
“all interest not paid in cash to be paid in 2d pref. stock.” Tue ho!ders
of first niortgage *“B > bonds cannot foreclose till six suce sxive co ipons
are in def.ult. The mortgage bonds of 1882 for $3,000,000 are secu: ed
on road from Newport News to old Point Comfort, Va., and terminal
works ; and on a branch to be built in West Va. from Scary Creek to the
Ohio Riv. First pref. steck has prior right to 7 p. ¢. from surplus; then 2d
pref. to receive 6 per cent. The Ches. & Ohio guarantees $7.0,00 bonds
for a grain elevator, but in case of paying them will take the elevator.

The full inter 8t cha ge per year 1n cash is $1, 79, 6) In May, 1885,
the compuny offered ** to pay in cash one-half part of the coupons of the

“B” bonds then faliin: due, and to issue scrip for the remaia-
der thereof, payable out of net earnings of the rairwa ) company above
expenses and fixed chirges as they accrue, allliens 1] cunpaid
portions of coupons being preserved as security for such deferred in-
terest serip a~ against coapon holders not accepting scrip, if aay.” The
same was done with coupo_s of Nov. 1, ’85.

For ten mout s nom Jar. 1 to Oct. 31, 1885, gross eirnings were
$2,762,350, against $2,953,614in 1834; net. $£797,333, against $592,744.,

The aunua«l reporc for 1884 was in V.44, p. 567. Net income was
$1,038,860; interest charge, $1,20<,65): deficit, $1 9,790. Earnings
and expeunses were as follows in 1882, 1883 and 15584 :

Years. Gross Earnings. Op’g Expenses, Net Earn’gs.
83,334,976 $2,302,448 $1,032,528
3,906,791 2,599,933 1,306,353
3,538,604 2,499,744 1,033,360
—(V. 39, p. 181, 196, 264, 522.; V. 40, p. 61, 393, 427, 453, 511, 567,
652, 656; V.41, p. 76, 161, 491, 527, 653.)

Chesapeake Ohio & Southwestern.—Owns from Elizabethtown
Xy., via Padu«al, to Memyphis, Tenn., 352 iniles; leased, Cecilian branch
of L. & N., 47 miles. Total operated, 398 miles. This road forms the
western connection of 1he Chesapeake & Ohio and the Lexington & Big
8a dy. The company purchased the Memphis Paducah & Northern—
Paducah to Meapu g—and the Paducah ¥ Elizabethtown, subject to the
$500,0¢ 0 morigage on the latter, and leased in perpetuity tue Cecilian
Branch o Louisville & Nasuvi.le, from Louisville to Ceetlian Junction,
for $:.0.00) per annun, wiin option of purchasing it. Of the 2d mort.
bonds $726,000 are ex-coupon to Aug., 1887. Stock—Cowmmon, $6,030,-

538,623

gitized for FRASER

[ 000, and preferred, $3.696,000.

stock have been as follows:

Passengers carried
Passenger mileage ..

Freizht (tons) moved

Fr'ght (tns) mile:
Av.rate P ton R mile.

Passenger
Freight
Mail, express, &e....

Operating expenses.

Net earnings ........
P.c.of op.exp.to earn

Gross earnings for year 18814, $1,374,-
646 ; net, $339,950. Paymeoents—Rentals, $60,000; interest on bonds,
$457,441; total payments, $621,180; deticit, $231,229. See annual
report, V. 40, p. 568. For ten months from Jan. 1, 1835, grossearn-
ings were $£1,272.023, azainst $1,097,374 in 1834; net $103,062, against
$247,772. (V. 40, p. 61, 427, 568, 636; V. 41, p. 527, 653.)

Cheshire.—Owns from South Ashburnham, Mass.,, to Beuuvvs
Falls, Vt., 5% miles; leased, Monadnock Railroad, Winchendon to
Peterboro, N H., 16 miles; and 10 miles Vermont & Mass; total 80
miles; but the Monadnock, 16 miles, is not included in the Cheshire
earnings, leaving 61 miles operated. $51,000 rental paid to Vt. &
M as or leased portion of road. Capital stock—commonn, $53,300, and
pre ed, $2,1°0.000. Gross reczipts in 1834-85, 51,203 ; ot
$213,355. In 1883-34, gross $336,623; net BL30,77: surplus over
mterest, rentals and 3 per cent dividend on pref. stock s $45,410 in
1585, against $12,109 1n 18383-84. (V.41, p. 611.)

Chicago & Alton.—LINE OF Roap—Joliet to East St. Louis-
(main), 244 mil Branches—To Coal City, 30 miles; Dwight to-
Washington & Lac’n, 80 miles; Roodhouse to Louisiana, 38 miles;
Upper Alton line, * miles. Total owned, 400 miles. Leased—Chicago
to Joliet, 37 miles; Bloomington to Godfrey, 150 miles; Louisiana
to Cedar City, 101 miles; Kunsas City to Mexico, 162 miles. Total
leased, 450 miles. Total operated, Dec. 31, 1884, 850 miles.

ORGANIZATION, LEASES, STOCKS AND BoNDs.—Chartered as the Chic..
& Miss., Feb. 27, 1847; reorganized under act of Jan. 21, 1857, as
Chie. Alton St. & Louis, and under act of Feb. 16, 1861, the present:
corporation succeeded to the poperty, which was sold under fore.
closure in the following year aud transferred to new o:ganization in.
October, 1862. Chicago and St. Louis were connectel by the present
line in 1864. The annual meeting is held the first Monday in April.

The Joliet & Chicago is leased from January 1, 1864, for the-
term of its charter, and forms part of the main line. Rcntal, 7
per cent on stock. The B8t. Louis Jacksonville & Chicago was
leased in perpetuity from April 30, 1868, at a rental equal to 40 per
cent of gross earnings until the aimmount reached $700,000, with a mini-
mum of $240,000 a year, and the company in 1384 was merged withe
Chicago & Alton an 1 its stock exchanged for C. & A. stock. (See V. 38,
p. 455.) The Louisiana & Missouri River RR. is leased for 1,000 years
from August 1, 1870. Rental, 35 per cent of gross earnings, but inter-
est guaranteed on sccond mortgare bonds and preferred stock as
above; the other pref. stock is $1,010,000 and common $2,272,790;:
gross earnings in 1881, (less taxes) $665,802 The Kansas City St..
Louis & Chicago is leased to the Chicago & Alton company in perpetuity
from Nov. 1, 1877. at a vental of 35 per cent of gross carnings, less taxes
and assessments. The oonds are held by U. 8. Trust Co. as security for
the C. & A. bonds of 1878 issued to build this road, and a sinking fund of
$60,000 per annum provided for their redemption. Should the 35 per-
cent be more than sufficient to pay bond interest and 7 per cent on
the stock, the excess is to go to the lessees. The Mississippi River Bridge-
is leased in perpetuity from December 3, 1877, at a rental equal to 7 per
centon $300.000 stock anid 6 per cent on $700,000 bonds.

The Chic. & Alton preferre 1stock has prior rignt to a non-cumulative-
dividead not exceeding 7 per ct. from net earnings, and (after payment
of 7 on ecommon) also shares with common in any surplus. Prices of
Preferred in 1831, 1402153; in 1832.
1302146 ; in 883, 140@150; in 18~4, 142@152; in 1835, to Dec. 18
147 2152. Common in 1381, 127@156; in 1882, 127214515 ; in 1883,
1282137 ; in 13534, 118 21404; in 1885 to Dee. 18, 1282140.

Dividends were as follows pvior to the curreat year: [n 1377, both

D 5
wa

stocks, 71g; in 1873, both 7; in 1879, praferred 7, common 6; in 1830,
pref. 7, com. 61g; in 1381 both 8; in 1832 both 8; in 1383 both 8; in

1834, both 10, the periods being changad from semi-annual to quarterly-

in May, 1884.

OPERATIONS AND FINANCE3.—The Chicago & Alton road has been par-

tieularly strong in having a large local business between Chicago and
St. Louis, so that it was less dependent on through business, which is.
done at competitive rates.
as if owned, and the system is compact.

Its leased lines are as completely controlled:

Annual report for 1884 was 1n CHHRONICLE, V. 40, p. 268.
Operations, earnings. «&c., have been as follows for four years past..

Fiscal year ends Dec. 31.

OPERATIONS AND FISCAL RESULTS.

1881. 1882. 1883. 1884.
1,495,606 1,666,991 1,805,140 1,907,486
92,847,464 101,150,959 106,025,676 119,916,417
182X cts. 1951 ets.  2+141 cts. 1-899 cts..
275,004 3,488,496 3,597,284
26 * 447,009,977 474,823 903 549,369,534 602,768,054
1-2 L% ots. ‘20l cts.  1-128 cts. 1'00% cts.
1,697,542 2,278,429
5,545,369 6,173,675
313,329 357,170~

557,740 8,709,274
149,713 4,386,646 -
3,408,027 3,822,628
5190 5610

* Does not include company’s freight.

Operations—

Rate @ pass. # mile.

Earnings— $
2,270,379
6,197,681

342,550
8,810,610
4,879,958

3,930,652
5533

194
,881

lotal gross earnings 7,
4,

3,729,613
54'60
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DESCRIPTION.

For explanation of column headings, &c., see notes
on first page of tables.

Date
of
.|Bonds

Miles
of Par
Road Value.

Size, or

Bonds—Prinei-

pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Ratve per| When
Cent. |Payable

Amount

Outstanding Where Payggﬁi, and by

Chic.& Al.—( Cont'd)—La.&M.,2d M. (int. gu.C.&A.)
La. & Mo., guar. pref. stock
Bonds for K.C.St.L.& C. (ist mort. as collateral).
Preferred stock, K. C. St. L. & C., guar. C. & A....
Common stock do
Mississippi Riv. Bridge st’k (7 p. ¢. guar. by C &A..)
C. & A. bonds on Miss. Riv. Bridge, 18t mort., gold
Chicago & Atlantic—1st mort., gold, $ or £.
2d mortgage (for $5,000,000)
Chicago Bwurlington & Northern.—Stock
1st mortgage, redeemable at 105
QOhicago Burlington & Quincy—Stock 3
Consolidated mortgage coupon, (for $3¢,000,000)
Trust mort.on lowa lines,coup.or reg.(s.f. 113 p.c.)
Bonds Denver exten. 48, (sink. funa 2 percent)...
Southwest Div. 4s, (s. f. 1p.€)............ .
Debenture bonds for Han. & St. Jo. stock .
Northern Cross R. R. 2d. mortgage, gold
Trust mortgage (Burlington to Peoria). ..

1877
1878

$1,000
100
1,000
100

1,000
1,000

101

1877
1881
1883

Plain bonds (coupon or registered)
Bonds of 1895, (sinking fund)
Dixon Peoria & Hannibal, 1st. )
Ottawa Oswego& Fox Riv., 1st | Coup., but may 1,000
Illinois Grand Trunk, 1st mort { be registered.
Quincy & Warsaw,. 1st mort . . 1,000
5s of 1901 (sink. fund) coup 1,000
Quiney Alton & St. Louis, 18t mortgage, guar 1,000
Burl.& Mo. Riv., 1st on r’d &400.000ac¢’s’d ) Cp.

do 1st M. on br.,C.B.&Q.stk.(5th ser.) % or

do Conv. bonds, C.B.&Q.stk.(6th ser.) ) reg.
Burl. & Mo. consol. M.for $14,000,000, s.f. $30,000

do Omaha & S.W., 1st M., guar 1,000
Burl. & Mo. bonds, s. . for Ateh. & Neb. RR. stock 1.000

500 &c.

50 &e.
500 &e.
500 &e.
600 &e.

$300,000
329,100
2,655,000 |
1,750,000
271,700
309,000

|M. & N.|N.Y., John Paton & Co.

|\F. & A. do do
. |M. & N. do do

| Q—F. | do do

| | Chie., Il1. Tr. & Sav. Bk.
N. Y., John Paton & Co.
Last paid May 1, 1884

None paid.

Nov. 1, 1900
Aug. 1, 1885
May 1, 1903
Nov. 1, 1883
Nov. 1, 1884
In 1885
Oct. 1, 1912
Nov. 1, 1920
Aug. 1,1923

April 1, 1926
Dec. 15,1885
July 1, 1903
Oct. 1,
Feb. 1,
Sept. 1,
May 1,
July 1,
Oot. 1,
Jan. 1,
June 1,
July 1,
July 1,
Oect. 1,
July 1,
Oect. 1,
Feb. 1,
Oct. 1,
July 1,
July 1,
July 1, 1918
June i, 1896
Jan. 1, 1910

A

OOOIWHZD W

't RR

9,000,000
9,000,000
77.540,500
13,936,000
11,098,000
7,968,000
4,300,000
9,000,257
491,000

Boston and New York.
N. Y., Bk. of Commerce.
do
ao

ot

P

.00 0500 00 <3 TTNQ0 00 Q0 00 DN~ T b UL = 10 Ot
[ 5]

Frankfort.

N.Y., N. Bk. of Com’rce.
Boston, Co.’s office.
do do
|N.Y., N. Bk. of Com’rce.
New York and Boston.
Boston, C. B. & Q. Office
N.Y., N.Bk.of Comm’rce
Boston, Co.’s Office.
N.Y.,P;zu‘mers' L.& T.Co.

do

k O |

72,500 !
157,000
11,711,800
674.000
3,347,000

aeae«?amoaea»aaa&aea«aaaozaaeaeaalaei Eerer!
CHHOPOHOHUDHONZmpPONRO” PO

|
|

CESEp mp Cp HHSEp R AP S BAR

&
D

. & T

do do
|Boston, N. E. Trust Co.

—

INCOME ACCOUNT.
1881. 1882.
$

3,408,027 3,7‘2‘9,613
306,791 332,547

3,714.818  4,062.160

1,096,995 1,127,534
431,644 71,221
762,001 761,122
171,662 198,621

1,077,976 1,083,080
252,510 97,940

: 06,000

,645,518

r.416,

1884. ‘
$

3,822,628
278,818 |

4,101.446

823,565

292,221

770,633

217.144

1,646,840
88

Receipis—
Net earnings
Other receipts

Disbw: sements—
Rentals paid
Construe’n,equip.,&e
Interest on debt.....

Dividends.... . -
Miscellaneous. .. ...
Jol. & Chi.b’ds red’d. Loiel
Total disbursem’ts 3,772,783
Balance, sur. or def.. def. 57,970 su
—(V. 39, p. 202; V. 40, p. 251,2686.)
Chicago & Atlantic,—Opened May 14, 1883, from Marion, O., on
line of N. Y. Pa. & O., to Hammond, Ind., 249 miles, and thence over
the Chicago & West. Ind. to Chicago, 19 miles. Built as a connecting line
for N. Y.P. & O. and N. Y. L. E. & W., and both these companies gunaran-
tee the gross earnings on business over their roads to and from the
Chic. & Atlantic, as security for interest on the bonds. Stock, $10,000,-
000, of which $9.000,000 was deposited with H. J. Jewett, as President of
N.Y.L.E. & W, in trust to hold and vote onit. On Nov. 1, 1+84, the
interest due on 1st mort. bonds was defaulted. The 2d morteage bonds
1 for N. Y. Lake E. & W. loans, partly to Grant &

were largely plc .
5, the N. Y. Lake Erie & W. diverted traflic and

: 3,463,716
642 sur. 67,624 sur.232,730

Ward. In April, 188
declined oblication tb pay interest, and in this was sustained by the
coults. Forthe yearendng June 30, 18~5, the report to Ohio State Com-
wissioner gave gross earvings $1,346,676; net, $24-,117; rentals, $170,-
%52. H.J.Jewett, President. (V. 41, p. 272, 392, 611, 720.)

Chicago Burlington & Nortterm.=—Road in progress from
©Oregon, on the Chic. & fowa RR., and Fulton, on the C. B. & Q., in I,
10 a junction near Savauna, Ill., and thence up the cast bank of the 1
Mississippi River to £t. Paul. The road is constructed nnder C. B & Q. |
auspices. as per circular of August 1, 18%5 (in CHRONICLE, V. 41, p. |
16Y), and the mileage and stock and bonds are above given as they will
e when 1o0ad is finished. The C. B. & Q. and Chic. & Towa give a traftic |
guarantee of one-half of their net earnings derived from business to and
from the C. B. & N., to be not. less than $100,000 per year, for the pur-
chase of C. B. & N. bonds at 105; and after 1896 the bonds may all be
retired at 105 ; they begin to draw interest from April 1, 1886.

Chicago Burlington & Quincy.-LINE OF RoAD.—The C. B. &
Q. is one of the most complex rallroad systems in the U. 8. It has a net-
work of lines in Ill., Towa and Neb. The main line extends from Chic.,
Ill., to Burlington, Iowa, 204 miles, and thence to Pacific Junction, 276
miles, and from Pacific Junction to Denver, Col., 577 miles, making the
distance from Chicago to Denver 1,057 wiles. From Pacific Junction
to Council Bluffs is 18 miles (track used jointly with K. C. 8t. Jo. & C.
B.), making the C.B. & Q. line, Chicago to Council Bluffs, 498 miles.
The Extens. to Denver was opened May, 1882, Besides numerous local
roads the company also has its line in Illinois to East St. Louis, and to
8uinc 7, connecting with the Hannibal & St. Joseph road (purchased by

. B. & Q. in 1883) across Missouri to St. Joseph.  The mileage reported
at the close of 1884 was 3,463. In addition to this the comwpany con-
trols and largely owns the St. Louis Keokuk & N. W. road, 1811z miles ;
the Kansas City St. Joseph & Council Bluffs, 313 miles; the Chicago
Burlington & Kansas City, 153 miles; the St. Joseph & Des Moines, 50
miles ; and a half-interest with Wabash in the Humeston & Shenandoah
road, 113 miles. Also owns a majority of the stock of Hannibal & St.
Joseph Co., purchased in 1883, and $3,000,000 of the stock of the Chic.
Rur. & No. taken in 18&5; which road (C. B. & N.) will extend to St. Paul.

ORGANIZATION, &C.—The C. B. & Q. was a consolidation in 1856 of the
Chic. & Aurora and the Cent. Military Track railroads, and purchased
in 1860 the Northern Cross RR. and in 1862 the Peoria & Oquawka road.
The present company was a consolidation in January, 1875, of the
Chisazo Burlington & Quiney in Illinois and the Buriington & Missouri
River in Towa. In 1880 the Burlington & Missouri in Nebraska
was absorbed. The leased lines are practically owned and there
is no charge for rentals in the income account, except as interest on
bonds. The ownership in the other roads above-mentioned isin the
stocks and bonds thereof, and their accounts are kept separate (701
miles in all). In April, 1883, the C. B. & Q. purchased the common
stock of the Hannibal & St. Joseph RR., and part of the yjpref. stock
and paid with its $9,000,000 of 5 per cent bonds at par. In August
1885, the agreement was made with the Chie. Bur. & No.; see circu
in V. 41, p. 160. The fisecal year ends Dec. 31. Annual election in April.

STOCKS AND BONDS.—The stock has been rapidly incr-ased for the
acquisition of new lines, and in 1380 a distribution of £0 per cent in
stock was made. In April, 1884, about $7,000,000 rew stock
(including the stock held in the treasiry,) was offered at par
to old stockholders, being about 10 per cent on holdings. Prior to tue
current year dividends were : In 1877, 9 per cent; in 1878, 10ls; in
1879, 8; in 1880, 914 eash and 20 stock; in 1881, 8; in 1882, 8; in

,8; in 1884, 8. The prices of stock have been: In 1881, 133 @
18219 in 1%82,120%@ 141; in 1883, 1154 @1293%; in 1884, 10721273y;
in 1885, to Dec. 18, 115% @138z,

| & Q. consolidated mortgage is reserved to take up prior debts.
| bonds of 1876 for St. Louis Rock Island & Chicago Railroad are plain

The C. B. & Q. on many of its branch lines gave a tratfic guarantee of
10 to 50 per cent, which was used in purchasing their bonds. The C. B.
& Q. 4 per cent bonds were issued against Rep. Valley and Bur. & Col.
5 per cent bonds held in trust, and an equal amount of Rep. Valleystock
serip was also issued to subseribers to the bonds, such scrip being ex-
changed April 1, 1882, into Chicago Burlington & Quiney stock. The
Kansas City St. Joseph & Council Blufts and branches was purchased,
254 miles, and the Chic. Burl. & Q. stock issued therefor at $125 per
share, taking the 8t. Jo. stock at $72 50 per share. Enough of the C. B.

The

bonds of Chic. Burlington & Quiney, offset by mortga
on St. Louis Rock Island & Chicago road deposited wi
are sinking funds for most of the issues of bonds.

LAND GRANT.—The lands were obtained by the consolidations with
Burlington & Mi i in Towa and Burlington & Missouri in Nebraska.
In Towa only 19,133 acres remain unsold, and the contracts outstand-
ing Dec. 31, ’-4, were for $896,562, principal and interest. In Nebraska
the total quantity received under the grant was 2,363,864 acres, of
which there had been .sold to Dec. 31, 1384, 2,237,004 acres, f
$11,471.564, an averaze price of $5 12 per acre. The net sales
the year 1881 were 53,555 acres, for $341,250, an average price of
$6 37 per acre. Cash receipts for the year 1884 were $1,1586,335. In
the assets are: Contracts on hand, $3,059,420; interest on contracts
on hand, $606,552; unsold lands, 123,860 acres, estimated at $1 per
acre, $515,441.

OPERATIONS AND F(NANCES.—The Chicago Burlington & Quinecy Rail-
road has been one of the most profitable in the country, as its numerous
branches tributary to the main line were built into choice agricultural
territory, where t1ey enjoyed a monopoly of the local business at full
rates. Recently the company has greatly extended its lines and in-
creased its stock and bonds, but the latter only at 4 to 5 per cent inter-
est, rince it could borrow a% the lowest rates. The company gives
no fall traffic statisties in its report, and the mileage of freight and pas-
sengers is not known; but corn is the most important article carried.
On August 1. 1885, the C. B. & Q. stockholders were offered the right
to take $7,638,000 bonds and $4,58 2,000 stock of the Chic. Bur. & No.
RR., as follows, viz: a $500 1st mort. 5 per cent bond and $300 in
stock for ¥555 cash. -

For ten months.from Jan 1to Oct.31, 1835, the gross earnings were
$21.908, 199, against $21,1589,422 in 1834 ; net, $10,117,345, against
$10,2¢2,039 in . 884.

The annual report for 1884 was published in the CHRONICLE, V. 40, p.
362, 451. Ccmparative statistics for four years are as follows:

1881. 1882, ‘
2,826 3,131
98 98

ge of like amount
th trustees. There

883.
Miles ow’d and leas’d 3,224
Miles oper’d jointly. 98

Total operated..
Earnings—

Passenger.
Freight: ... ... ¢
Mail, express, &c....
Total grossearnings.
Operating expenses.
Net earnings.... ....
P. c. of op. ex. to earn

3,229
>

4,756,992
15,711,510
1,082,304
21,550,806
11,283,963
10,266,812

534

3,322
K

5,235,839
19,514,161
1,310,369
25,110,369
13.496,479
12,613,890

517

2,924
8

3,616,086
16,595,819
_964:550
21,176,455
11.066,514
10,109,941

52-3

INCOME ACCOUNT.

$ $
10,109,941 10,266,812
147,698 452,498
1,170,437 1,329,725

11,428,076 12,049,056

$
310,668 148,771
3,430,454 3,883,789
4,3498,286 5,0238,599

687,246 631,443
1,000,000 750.000
9,777,654 10,437,602 11,950,425
1,650,422 1,611,464 2,583,433

GENERAL BALANCE DECEMBER 31, 1884,

Assets— | Liabilities—
Railr’d, equip’t, &c.. $141,876,859) Stock, common
Stocks owned, cost.. 26,285,236/ Stock, B. & M
Current accounts... 7,035,349| Bonds (see SUPP’M’T)
Materials, fuel, &e.. 1,807,568| Land grant sink. £’d.
Cash on hand 3,675,432| Other sinking tunds.
Trust’s B. & M.I’d gr. 4,223,226! Contingent liabilities
Trust’sC. B.& Q. s.fd 363,979| Income account

Eng.Tr.Co., trust’s 2,469,260 Renewal fund i

us 32,382| Miscellaneous*. ,178,250
——————| Profit and loss ,913,903
$187,769,291/ e

| $187,769,291

* Includes unclaimed dividends, unpaid accounts. pay-rolls, &ec., &e.

—(V. 40, p. 60.92. 225, 240, 321, 351, 362,451,437,553, 665, 684;

V. 41, p. 33, 133, 160, 231, 272, 341, 356, 527

Receipls—
Net earnings.... ....
Int. and exch........
Net B. & M. I'd gr’t..

Total income

Disbursements—
Rentals paid....
Interest on debt.
Dividends
Rate of dividends...
Carried to sink’¢ ’d.
Transf’d to ren’al f’d.
Total disbursements
Balance, surplus

11,392,868

566,769

1,129,591

13,089,228
$

139,604
4,304,284
5,582.580

938,064

500,000

11,448,532
1,640,696

3
12,613,890
324,180
1,595,788
14,533,858
144,506

4,093,005
5,566,484

8
646,430
1,500,000

$76,379,140
71,00

71,006
71,144,608
5,260,999
3,928,465
.816,000
,000,000

1
scellaneo

Total

6
0,
0
1
5
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RAILROAD STOCKS AND BONDS.

[Vor. XLI

Subsecribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

DESCRIPTION.

For explanation of column headings, &c., see notes
on first page of tables.

Date
of
Bonds

Miles
f

0 Par
Road.

Size, or

Value.

Bonds—Princi

pal,When Due

Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

‘When
Payable

Amount

Outstanding Rate per

Where Payable, and by
Cent. Whom.

Ohicago Burlington & Quincy—( Continued)—
Nebraska consol. mort., guar 3
Republican Valley RR., sink. fund bonds
Atchison & Nebraska. 18t mortgage. ......
Lincoln & Northwestern RR. bonds e
Kansas City St. Jo. & C. Bl., mortgage .... .. 5
Tarkio Val. and Nedaway Val. mortzages ... 4 2 1y

Chicago & Canada Southern—1st mort., gold

Ohie. Detroit & Canada Gr. Trunk Junction—1st M.

Ohie. & East. Ill.—Stock
1st M., coup. (s.f. $20,000 afte
2d mort. income (non-cumil.) eonv.
Consol. mort., gold (for $6,000,000)
C. & E. T11. Extension, 1st mortgage
Dan. & Grape Creek RR.— 18t mor B

Chicago & Gr. Trunk—1st M., $ & £ ($594,500 res’d)
2d mort .
Northwest. Grand Trunk, 1st mort.

Chicago & Great Southern—-1st mort -

Ohicago & ITowa—1st mort., coup., may be reg.....
2d mortgage
1st mortgage C.R. & N...
2d mortgage C. R. & N

Ohicago Mitwaukee @& St. Paul--Com. stock...
Preferred st’ck (7 p. ¢. y’rly, not cumulative).
Consolidated mortgage (for $35,000,000)........
i.st mortgage fLa‘sczr:\y;se Div.), coup. or reg..... ..

st mort. (Iowa & Minn.)..........
18t mortgage (Minnesota Central). CO,EI;V’ ]H,m {
1st mortgu% (fowa & Dakota).... | Losistered
18t M.,Ia.&Dak.Ext.($15,000 p.m. b /pentll/’rs‘e—i
1st mortgage (Prairie du Chien)... yment R
2d mortgage (Prairie du Chien)... Gk

into consol...

195
195

| 186¢

$1,000
1,000
100&e.
100&e.
000 734,000
1,000
100
100
100 &e.
100 &e.
1,000
1,000
1,000
£100 &¢
1,000
500 &e.
1,000
1,000
1,000

100
100

1,000

Office. |
do |
] do do [
.| Boston and New York.
do do
5 Boston.
.I{N. Y., Union Trust Co.
‘ London, England.
S.{N. Y., Central Trust Co.
.|New York, 4th Nat. Bk.
N. Y., Central Trust Co.
do do
.|\New York, 4th Nat. Bk.
.|Boston, Globe Nat. Bk.
.|New York and London.
B do do
.IN.Y., E.P.Beach.B’way.
.| Last paid Nov., 188¢.
.|New York and (?()ston.

Oct.

Jan.

Mar.

Jan.

Jan.

June 1,
April 1,

July 1,

Mar. 1, 1
Iyed, 13! T
Dec., 1907 ¥
Oct. 1, 1934
Dec. 1, 1931
May, 1920
Jan. 1, 1900
Jan., 1922
Jan. 1, ‘1910
Nov. 1,1911
Jan. 1, 1900
Aug, ¥, 1901
July 1, 1895
O¢t. 1, 1895

$385,000
939,000
1.125,000
600,000
5,000,000

Boston, Co.’s
do

2,541,000
1,095,000
3,000,000
3.000,000
113,000
2,101,000
238,000
250,000
5,405,500
6,000,000
594,500
1,000,000
600,000
1,150.060
250,000
150,000
30,904,261
21,540,983
11,470,000
5,279,000
3,198,000
123,000
541,000
3,505,000
3,674,000
1,241,000 1898

Oct. 30, 1835

Oct. 30, 1885

July 1, 1905
189

93
July, 1897
1894

1899
July 1, 1908
& 1898

EN 10BN BN BN BN B BN (V) STo @0 ofo ofo sferferii Yo rorkorferb [orl vIorR PR BN EN ERFC S |

& e
PP U eHHHO000UN Zun A TO
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Chicago & Canada Southern—(See Map of Lake Shore &
Michigan Southern).—Owns from Grosse Isle, Mich., to Fayette, O.,
67 miles. On Nov. 1, 1879, it was transferred to the Lake Shore &
Michigan Southern. It has a capital stock amounting to $2,667,400
and a bonded debt of $2,541,000, and owes upwards of $1,680,000 over-
due coupons. Original cost, $5,176,557. It is a part of a projected line
between Chicago and Detroit River, but failed in 1873. Augustus
8chell, President, N. Y. City.

Chicago Detroit & Canada Grand Junection.—Owns from
Port Huron, Mich., to Detroit Junction, 59 miles. Opened in 1859.
Leased to Grand Trunk of Canada. Earnings in 1884, $210,993; net,
$10,405; paid interest, $65,700. and dividends, semi-annually, each 2
per cent, $43,800 ; deficit, $99,095. Capital stock. $1,095,000. There is
also a 5 per cent bond for $691,141 issued to G.T. RR. Co. The road
is owned by the lessees, but a separate organization is maintained in
Michigan.

Chicago & Eastern Xllinois.—(Se¢ ap)—Owns from Dolton, IlL.,
to Danville, I1l., 10713 miles; Covington, Ind., to Coal Creek, Ind.. 9 miles;
Danville to Sidell’s, 23 miles; leased, Dolton to Chicago (C. & W. 1.), 17
miles; Wellington Junction to Cisua Park, 13 miles: Evansville Terre
Haute & C. RR., Terre Haute to Danville, Ill., 55 miles; Otter Creek to
Brazil, Ind., 14 miles; Danville, Ill., to Covington, Ind., 13 miles;
total operated, 253 miles. The leases of 17 miles, Dolton to Chicago,
and 13 miles, Danville to Covington, are contracts for use of track over
({tshseg- roads. The Evansville Terre Haute & Chicago was leased May 1,

The Chicago & East Illinois was chartered as Chicago Danville &
Vincennes in 1865, and opened in 1872 and 1873. Sold under foreclos-
ure Keb. 7, 1877, and reorganized under existing style Sept. 1, 1877.
In March, 1882, the U. 8. Supreme Court reversed the decrce of fore-
closure of the Danville road, but granted a rehearing, on which the
decree was reversed and the cause remanded. In June, 1884, the U. 8.
Court issued its decree confirming the title to the property to the Chic.
& East. I1l. RR. Co. A consol. morfgage for $6,000,000 was authorized,
of which $4,500,000 to retire prior 1ssues. Under thie terms of leases
the C. & E. I1l. guar. interest on $1,515,000 bonds of leased roads.

INCOME ACCOUNT.
1883-84. 1884-85,

1881-82. 1882-83.
$ $ 3 $
1,692,266 1,759,132 1,560,320 1,600,143
897,361 955,545

1,020,181 988,942
663,085 770,190 641,593
212,427

169,159 199,668
301,410

Gross earnings
Expenses and taxes.

662,959

188,750
263,781

Net earnings....
Disbursements—
Rentals paid.. .......
Interest on debt

Dividends
Miscellaneous

227,088 263,774
89,931
13,862

197,715
Total disb’ments 503,893 477,704
886

Balance, surplus..... 159,192 292,
—(V. 39, p. 47, 127,157, 434, 161, 606. 732;
393, 480, 716; V. 41, p. 23, 330, 418, 419.)

Chicago & Grand Trunk.—Line of road from Port Huron, Mich.,
to Chicago, 33012 miles; also uses 413 miles of Chicago & West. [ndiana
and 4 miles Grand Trunk Junction RR.; total operated, 339 miles. This
is a consolidation of roads between Port Huron and Chicago formed in
April, 1880, under the control of the Gr. Trunk of Canada. It includes
the former Port Huron & Lake Michigan and the Peninsula roads, sold in
foreclosure. Stock, $6,600,000 in $100 shares. The Grand Trunk of
Canada gives a traffic gnarantee of 30 per cent of gross earnings on
business 1o and from the Chicago & Grand Trunk Road. Gross earnings
for 1884, $3,178,180; net, $762,677; surplus over interest and rentals,
$1,954; in 1883, gross, $2,977,000; net, $717,000. For nine months
from Jan. 1 to Sept. 30, gross earnings were £406,226 in 1885, against
£479,593 in 1884; net, £53,544, against £92,556. (V. 40, p. 337.)

Chicago & Great Southern.—From Fair Oaks, Ind., to Yeddo,
Ind., 76 miles; consolidation 1883 of the Chic. & Gt. Southern and the
Chie. & Block Coal railroads. Stock issued $1,000,000; bonds author-
ized, $2,000,000; issued, $1,000,000. In November, 1884, Mr. D. Shum-
way appointed receiver; Mr. Geo. C. Kimball subsaquently appointed
in his place.

Chiecago & Yowa,— Owns from Aurora, Ill.,, to Foreston, Ill., 80
miles; leased, Flagg Centre to Rhzklard, 24 miles; total averated, 104
miles. Char‘ered in 1869 and opened in 1872. In hands of a Receiver.
Gross earnings for year ending Dec. 31,1883, were $563,877; net, $205,-
405. Gross earnings in 1884, $552,080; net, $188,759. Capital stock,
$1,428,000. This road is controlled by the Chicago Burlington &
Quincy and is used to connect with the Illinois Central.

Chicago Milwaukee & St. Paul,.—(See Map.)—LINE OF ROAD.—
The company operates a great consolidated system of railroads in Illinois,
‘Wisconsin, Minnesota, Iowa and Dakota, which are well shown on the
accompanying map. The main through lines are from Chicago to Mil-
waukee, 85 miles; Milwaukee to 8t. Paul and Minneapolis, via La Crosse,
841 miles; Milwaukee to Prairie du Chien, 194 miles; McGregor (oppo-
site Prairie du Chien) to Chamberlain, Dak., on the Missouri River, 442
miles; Chicago, via Savanna, on the Mississippi River, to Council Bluffs,
Ia., 487 miles; Minneapolis to Aberdeen, Dak., 288 miles. On Dec. 31,
1884, the mileage in Illinois was 313; in Wisconsin, 1,230; in Iowa, 1,409;

473,818
189,141 0!
V.40, p. 150, 181, 338,

in Minnesota, 1,058; in Dakota, 794. Total miles operated, 4,30t. In
July, 1885, took control of Fargo & South. road, 119 miles, Fargo, Dak.,
Ortonville, Minn.

ORGANIZATION, &C.—The Milw. & St. Paul RR. Co. was organized 313,
5, 1863, and embraced a number of other companies, including the Mil-
waukee & Mise., the Prairie du Chien, the Lacrosse & Milwaukee, snd
otuers. The Milwaukee & St. Paul afterward purchased the St. Pa'l &
Chieago Road and others, and built the line from Milwaukee to Chic2go,
and on February 11, 1874, the company took its present name. The
Western Union Railroad was leased in 1879 for 999 years,. The fiscal
vear ends Dec. 31. The annual meeting is held early in June.

8TOCKS AND BONDS.—The preferred stock has a prior right over the
common stock to a dividend of not over 7 p. c¢. from net earn. in each
year, but if not earned it has no cumulativeright. If, however, adividend
was earped in any year and not paid, there might be a claim on future
years for such dividend. After payment of 7 on pref. and 7 on com.,
both classes share pro rata. Dividends paid since 1873 have been as
follows (prior to current year): In 1874, 7 on preferred paid in consol.
bonds; in 1875 no dividend; in 1876, 31 casi on preferred and 14 per
cent in bonds; in 1877, 319 on preferred: in 1878, 101 on preferred; in
1879, 212 on common and 7 on preferred; in 1880, 1881, 1882, 1883 and
1884, 7 on both.

The range in prices of stocks since 1877 have been: Pref. in 1878, 642
843%: in 1879, 743821023 : in 1880, 99@1241g; in 1831, 116312140; in
1882, 114192144 ; in 1883, 115212214 ; in 1884, 9573@119; in 1835
to Dec. 18, 102@119% Common—in 1878, 27 @545g; in 1879, 3433@
821g; in 1880, 6621143 ; in 1881, 10121293 ; in 1882, 951%
12814 ; in 1883,9131210812; in 1884, 531429114 ; in 1885 to Dce. 18,
6431299.

Of the consolidated mortgage honds of 1875, enough were reserved to
take up the prior bonds. The latter had a sinking fund of 1 per cent
per annum, but holders may have their bonds stamped and discharged
from the operation of the sinking fund. The Chicago & Pacific Western
Division bonds are issued at $20,000 per mile on new lines built or ac-
quired. The Iowa & Minn. Div. bonds are convertible into preferred
stock. The terminal bonds issued in 1884 are secured by mortgage on
the terminal property in Chicago and Milwaukee, subjeet to the lien of
the general mortgage so far as that covers these terminals. The lands
acquired by the company nave been mainly closed out, and in
1883 the land grant and income bonds were issued against the land
notes held. In July, 1885, the stock of the Fargo & Southern road was
purchased, and the bonds assumed.

OPERATIONS, FINANCES, &c.—The mileage and also the stock and debt
of this company increased very rapidly in four years, the miles owned
being 2,359 on January 1, 1880, against 4,0 L on January 1, 1885, and
the stock and bonded debt, in round figures, $69,000,000 on January 1,
1880, against $147,700,000 January 1, 1885. The company’s income
depends on the success of the large extent of new mileage, on which the
tratlic is gradually built up, anl also depends much each year on the
spring-wheat erop in the country adjacent to its lines.

On March 26, 1885, the directors decided to pay 1l per cent semi-
annual dividend on the common stock instead of 319, and stated that
there was a floating debt of $3,500,000 to be paid off. InSept., 1885,
they voted to issue $5,000,000 new pref. stock, selling it to their stock-
holders at par, to be taken by Dec. 15, 1885.

An article in the CHRONICLE, V. 41, p. 432, analyzed the income-
accouut for first half of 1885. The annual report for 1884 was in V. 40,.
p. 330. The statistics in detail were given in the CHRONICLE, as follows®

1881. 1882. 1883. 1884
4,217 4,520 4,760 4,804
OPERATIONS AND FISCAL RESULTS.

Operations— 1881. 1882. 1883, 1884,
Passengers carried .. 2,985,885 3,956,814 4,591,232 4,904,678
Passenger mileage...137,940,086 200,790,926 235,579,660 225,851,443-
Rate per pass. p. mile. 2'86 cts. 2+58 cts. 252 cts. 2:55 cts.
Freight (tons) moved. 4,276,088 5,127,767 5,661,667 6,023,016
Freight (tons) mil’ge.697,347,607 945,250,159 1176605032 1247737233-
Av.rate p. ton p. mile. 170 cts. 1-48 cts. 1-39 cts. 1-29 ets.

Earnings—
Passenger ...
Preight L. ..
Mail, express, &c

Miles owned

$ $ $ $
3,938,989 5,179,078 5,927,668 ,766,843.
. 11,884,795 14,002,335 16,365,354 16,128,964
1,201,677 1,205,313 1,366,802 1,575,191

Total gross earn’gs... 17,025,461 20,386,726 23,659,824 23 470,998

Operating expenses—
Maint’nce of way*. ...
Maint’nee of equip’t.
Transp’rt’t'n exp’n’st.
Taxes

$ $ $

2,35:?,794 2,479,429 2,548,609  2,339,635.

1,367,674 1,999,504 2,489,257 2,5
5 7,023,918 8,011,533
589,613 614,609
65,367 93,609 114,029
Tot. operating exp. 10,317,931 12,186,073 13,778,037 13,859,629
Net earnings 6,707,530 8,200,653 9,881,787 9,611,369

Pr. ct.op.ex. to earns. 60°60 5977 5823 5905

* Includes renewal of track. fIncluding elevators, stock-yards, per--
s-mnal injuries and damages to property, legal, insurance, rent of cars, &¢..

140,329
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RAILROAD STOCKS AND BONDS.

[Vor. XLI.

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

DESCRIPTION. | Miles | Date
| .of
{Bonds.

par
Value.

For explanation of column headings, &c., see uotes‘ of -
Road.

on first page of tables.

Size, or

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

| INTEREST OR DIVIDENDS.

|  Amonunt Y 3
|Outstanding Rr(t,}tcen%\mi I)Z;}‘(bl}e

Where Payable and by
‘Whom.

Chicago Milwaukee & St. Paul—( Continued )—
Milwaukee & Western Coup., but (|
8t.P.&C.1st M.(Riv.D.)$&£(conv.) { may beres. | |
1st mortgage, Hastings & Dakota. { by end’ise- | |
1st M., Chie. & Mil. line J “'ment. (|
Bonds on Lac’se & Dav. Div., for Dav. & Nw. RR.“
1st mort. on 8. W. Div. Western Union RR |
1st mort. on Chic. & Pac. Div., Chic. to Miss. Riv..|
1st mort. on So. Minnesota Div. ($9,000,000) ....|
1Land grant income bonds. ......ccececcnsianscs
Land grant and income bonds
1st mort. on Hastings & Dakota D1v. extended .. |
1st M. on Ch. Cl. D. & M.
1st mort. on Wisconsin Valley RR
Prior mort. do
1st mortgage, Mineral Point Division.
1st mortgage Chic. & Lake Superior Di
1st M.Wis. & Minn. Div. ($20,000 p. m.)......
1s8tM., gold, on Chic. & Pac.,W. Div., $20,000 p.
Terminal mort., go'd, coup. or reg.(for $5,000,000)
Osh. & Miss. River RR. bonds
Fargo & Southern, 1st mortgage, gold, assumed.. |

Ohwcago & Northwestern—Common 8tock 13
Preferred st’ck (7 p. ¢. y'rly, not cumulative)..
Consol. sinking fund M |
Madison extension, 18t mort., sinking fund, gold. | [
Chicago & Milwaukee, 18t mortgage 85 ‘

|
|

$1,000
1,000
1,000

1,000
5 | 1883 | 1,000
1865
1871)
1876
1871
| 1872
11870-1

11870-1|

1,000

Menominee River, 18t mort., guar. g
Menominee extension, 1st mortgage, gold ........| 120
Gen. cons mort., gold, coup. or reg. ($48,000,000) (1,058
Winona & St. Peter, 1st mort., guar by Chic.&NW.|
do 2d mort., guar. by Chic. & N.W .|
do 1st M. exten.. gld. land gr.. &, f__|

137
137
175

100 |
100 |

| 500 &o.|
1,000 |

500 &e.
500 &c.
1,000 |
1,000 |
| 1871 | 100 &c.

<
=

New York Office.
London and New York.
New York, Office.
do do
New York, Office.
1 do
do
ao
do
do
do
do
do
Boston.
New York, Office.
do
do
do
do
do
do
New York, Co.’s Office.
da do

-

|
|
! 2,500,000
4,000,000
| 3,000,000
7,432,000
23,000
1,600,000 |
5,680,000 |
6,710,000
1.700,000
1,106,500
2,810,000
1,360,000
4,755,000 |
| 18,340,000 |
3,000,000 |
35,000 |
1,251,000
31,365,900
22.325,154
12,900,000
2,977,500 |
1.700,000
560,000
| 2,549,500 |
| 12,343,000 |
2,069,000 |
1,592,000
| 4.080.,500

i

July 1, 1909
Jan. 1, 1910
Jan. 1, 1910

1890
Jan. 1, 1890
Jan. 1, 1910
July 1, 1920
July 1, 1920
Jan. 1, 1909

1910

July 1, 1921
July 1, 192}
Jan; 1, 1921
July 1, 1914
1891

Jan. 1, 1924
Dec. 24, 1885
Dee. 24, 1885
Feb. 1, 1915
April 1, 191
July 1,
July 1,
June 1,
Dec. 1,
Jan. 1,
Nov. 1,
Dec. 1,

"R
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INCOME ACCOUNT.
1881. 1882.

$ $
6,707,530 8,200,653
635,308 623,814

7,342,838 8,824,467

4,127,389 4,786,054
1,965 722 2,461,042
0 7

1883.

®
9,881,787
164,707

1884.

$
9,611,369
82,307

9,693,676

5,918,608
3,321,167
.

Receipts—
Net earnings
Other receipts

Total income
Disbursements—
Interest on debt. ....
Divs. on both stocks*
Rare of dividend

Tot. disbursem’nts. 6,093,111 7,217,096

Balance for year 1.249,727 1,577,371 1,459,674 453,901
* A portion of these dividends was stated as payable out of the earn-
ings of the previous year, as follows: In 1881, $973,306;in 1882,
$1,218,201 ; in 1883, $1,552,311, and in 1884, $1,660,584.
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.
1881. 1582. 1883.

10,046,494

5,373,923
3,212,895
7

8,586,820  9,239.775

1834.

Assets— $ $ $ $
Railroad,equipm’t,&¢120,073,630 138,015,099 146,093,665 149,426,734
8t’ks & b’dsown., cost 1,265,364 768,846 1,161,980 1,228,233
Bills&ace’tsrec’vable 663,641 2,361,234 1,550,232 5
Materials, fuel, &c. .. 1,028,764 1,495,113 1,223,043
Cash on hand 555,200 2,969,732 3,048,965
11l & Towa coal lands 503,119 689,578 944,132
Cash dueon st’k subs 1,129,215
Miscellaneous items. . 417,660 255,061

Total assets 125,636,593 146,554,603 154,022,017

Liabilities— 5 $
8tock, common 20,404,261 27,904,261 30,904,261
Stock, preferred...... 14,401,483 16,447,483 16,540,983
Bonds (See SupPLM’T) 79,059,000 89,635,500 96,272,000
All otherdues & acc’ts = 3,899,002 4,943,872 1,711,099
Unpaid pay-rolls, &e. 2,279,836 2,216,630 1,732,687
J.and department. ... o A BT.009 . 1,781,907
Income account 1 *3,619,408 5,079,0:0 5,532,981

Total liabilities...125,636,593 146,551,663 154,022,017 156,936,049

* $3,550,974 of income balance applied towards payment for 71,019
shares common stock issued to shareholders at 50 cents on the dollar.
—(V. 39, p. 21, 47, 84, 324, 363, 381; V. 40, r. 195, 213, 322. 335, 393,
480, 716; V. 41, p. 341, 352, 392, 404, 419, 432, 440, 527, 557, 653.)

Chicago & Northwestern,—(See Map.)— LINE OF ROAD—The Chic
& Northw. operates 3,843 miles of its own roads and controls 1,318 miles
of the Chicago 8t. Paul Minn. & Omaha, 311 miles of Fremont Elkhorn
& Mo. Val,, and 107 of Sioux City & Pac.; total controlled, 5,579 miles.
The mileage 18 extensive, and is shown clearly in the accompanying
map. The main line from Chicago to East Omaha, Towa, is 492 miles,
and this forms practically the southern boundary of the whole system,
the company having nothing to the south of that line, with the excep-
tion of a few insignificant branches. At the end of the fiscal year, May
31, 1885, the Chic. & Northwestern mileage was made up in the annual
report as follows :Wisconsin Division, 555 miles; Galena Division, 321
miles ; Towa Division, 743 miles ; No. Iowa Division, 370 miles : Madison
Division, 483 miles; Peninsula Division, 376 miles ; Winona & St. Peter
Division, 448 miles ; Dakota Division, 542 miles; total, 3,843 miles. In
July, 1884, the Blair roads, previcusly leased,were acquired by purchase,
dbut the Sioux Citv & Pacitic and Fremont Elkhorn & Missouri Valley are
operated separately (418 miles) and their eainings not included in those
of C. & N. W. for 1834-85, but separately stated in the aunuezl report in
the CHRONICLE on p. 101 of V. 41.

ORGANIZATION, &C.—The Chicago St Paul & Fond-du-Lac Railroad
which was a consolidation of several roads, was sold in foreclosure
June 2, 1859, and the Chicago & Northwestern Railway was organized
as its successor. In 1864 fhe company absorbed the Dixon Rock. &
Kenosha, the Gal. & Chic. Union and the Peninsular RR. of Michigan,
and has since absorbed by consolidation a large number of other roads,
including those which were operated as ‘“proprietary roads,” and this
process will go on till all those roads are absorbed into the main company.

In December, 1882, a controlling interest was acquired in the stock of
the Chic. St. Paul Minneapolis & Omaha Co. by the puarchase of 53,3800
shares of preferred and 93,290 shares of com. stock.

In July, 1884, the leased lines in Iowa (Blair roads) were acquired
on the terms stated in the SUPPLEMENT of June, 1885, and prior issues.

The fiscal year ends May 31. The annual meeting is held eatly in June.

STOCK AND BONDS.—Of the common stock, $10,006,300 was held in
the company’s treasury on May 31. 1825, and is presumably beld there
still, making the whole common stock listed at the 8tock Exchange
$41,257,700. Preferred stock has prior right to 7 per cent; then
common entitled to 7; then preferred has a further prior right to
3 per cent; then common to 3; then both classes share. But the pre-
ferred stock has not yet received more than 8 per cent in any year,
against 7 per cent paid on the common. Dividends since 1875 (prior to
the current year) have been: In 1876, 21 onpretf.; in 1877, 312 on pref.;
in 1878, 7 on pref. and 5 on com.; in 1879, 7 on pref. and 5 on com.;
in 1880, 7 on pref. and 6 on com.; in 1881, 7 on pref. and 6 on ¢om.; in
1882, 734 on pref. and 7 on com.; in ’~3 and ’84, 7 on com. and 8 on pref.

Prices of stock since 1877 have been as follows: Common in 1878,
32 @#5514: in 1879, 4958729 L1y ; in 18~0, 87132130 ; in 1881, 117213 :
in 1882, 124@150%; in 1883, 1154 @1401g; in1884, 8112%@124; in 1835

2.971,133
630,475

156,930,049
30,904,261
16,540,983

100,254,000

2,093,163

to Dec. 18, 8433@1153. Pref. in 1573, 5932791 ; in 1879, 767%3@108;
in 1880, 104@14612; in 1831, 13118@1471g: in 1882, 136@175: in
1883, 134@157; in 1834, 117 @14919; in 1885 to Dec. 18 11931 @1397s.

The sinking fund bonds of 1879 are secured by a deposit of mort.
bonds. on the new roads acquired at the rate ot $15,000 per mile, and the
terms under which these are issued were published in V. 29, p. 277.
Of these bonds so far issued, $6,305,000 are 6s and the balance
58. There are several small issues of bonds (all less than $200,000
each) in addition to those in the table above, viz.: Beloit & Madison
RR., $176,000. 78, due 1888; Minnesota Valley RR., $150,000, 7s, due
1908 ; Plainview, $100,000, 78, due 1908 ; Peninsula Railroad (Mich.),
¥152,000 7s, due 1898.

The $10,000.000 debenture bonds were issued to pav for the Chicago
St. Paul Minneapolis & Omaha stock ; the sinking fund for these bonds
is $200,000 per year from May, 18R, if they can be redeemed at 105.

In June, 1884, the new issue of $6,00:0.000 5 per cent debenture bonds
was authorized, of which $1.966,500 went for the purchase of Blair
1:0;lds and the balance to be used for improvements as reguired. Any
future mortgage on the property of the company owned at date of these
bonds, shall include them.

LAND GRANT.—The lands of the company have been acquired by the
purchase of the Winona & St. Peter and ether roads that have been
consolidated. The Commissioners’ report for 1884-35 showed that the
total consideration for the lands and lots so'd in that year amounted to
$583,683. Total cash receipts were $653,190. The statement of amounts
seeured to be paid to the company by outstanding contracts of sale in
force at the end of the fiscal year showed a total of $1,124,180.

TABLE OF LANDS UNSOLD FOR YEARS ENDING MAY 31.

Name of grant. 1834,
Minnesota 615,577
Michigan ... 461,847
Wisconsin 303,723

-.1,590,334 1,456,147 1,373,272

OPERATIONS, FINANCES, &C.—The Chicago & Northwestern Railway
has pursued the policy of extending rapidly its lines, 1ncluding those
reaching far west to Dakota, and since 1879 has raised its money in
great part by the sale of 5 per cent bonds. The stock had not been
rapidly increased until recently, by the issue of new stock for stocks of
proprietary roads and a large nominal surplus bas been rolled up in
the balance sheet; (see artiele in the CHRONICLE, V. 39 p. 142.)

The latest annnal report (1884-85) was in the CHRONICLE, V. 41, p.
100, and President Keep’s remarks upon the business of the year em-
braced the following: ¢The falling of in the gross earnings of the year
of $1,518,568 was largely offs¢t by a reduction in working expenses
of ¢1,36%,356. In the transportation of iron ore there was a reduction
in earnings of $749,367, a sum which is equal to 49-34 per cent of the
year’s decresse. Passenger earnings fell off $654,960, which sum is
equal to 4313 per cent of the whole decrease.”

The following were the earnings, expenses, &c.:

OPERATIONS AND FISCAL RESULTS.

1881-82. 1882-83. 1283-84.
3,278 3,681 3,763 3,843
Operations—

Pass’gers carr'd. 6,754,717 7,968,560 8,623,483 8,403,884
Pass ger mileage 205,574,178 218,856,303 256,386,389 231,090,788
R’te p.pass.p.m. 252 cts. 246 cts 2:40 ct8. 238 cts.
Fr'ght(tng) mv’d 8,190,893 7,874,665 8,453,991 8,235,127
Fr ght (tns) m’ge1192,188,039 1183,8249,358 1350,173,773 1416,789,205
Rate pr.ton p.m. 147 cts. 1:42 ets. 1'31 cts 1'19 cts.
Earnings—

Passenger
Freight

Mail, express,&c

885.
626,811
443,296
303,165

320,125

1884-85.
Tot. miles eper’d

$
5,498,111
17,677,866 16,917,394
1,189.687 1,086,551

25,020,624 23,502,056

$ $
6,119,616 6,153,071
17,525,134+ 16,894,352

988,099 1,067,367

23,684,656 24,081,835

$
5,171,423

Tot.g’rs earns.
Ezxpenses—
Maint’'ce of way
£ cars, &¢
Transp. & miscel

$

2,939,253
2,193,224
7,970,502
690,928
13,793,907
9,708,149

5869

$
3,590,917
2,418,297
8,429,121
672,621

$
3,372,994
2,322,099
7,758,638
618,785
14,072,516
10,009,319
5844
INCOME ACCOUNT.
1881-82. 188$2-83.
11,045,022 10,00é1,319
1.569,618 1,570,918
3.999,20% 4,2<8.633
2,586,637 2,890,337

* On absorption of Towa leased lines, rentals
dividend charges mecreased.

%
3,574,119
1,786.149
6,756,517

522,558
12,639,634
11,045,022

53 37

15,140,956
9,879,668
60°51

Net earnings. ...
P.c. exp. toearn.

1“48;-85
9,70%149
*28,567

*5.064,534
*3,981,348

138384,
9,873,668
1,568.704

4,527,235

2,939,169

Receipts—
Net earnings....
Disbursements —
Rentals paid....
[nterest on debt
vividenas

geased and interest and
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RAILROAD STOCKS

AND BONDS. [Vor. XLL
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

DESCRIPTION.

For explanation of column headings, &ec., see notes
on first page of tables.

Miles | Date
of

Road.

Par
Value.

Size, or

Bonds—Princi
pal,When Due
Stocks—Last
Dividend.

[

'Rate per
Cent.

INTEREST OR DIVIDENDS.

When |(Where Payable, and by
Payable Whom.

Amount
Outstanding

Ohicago & Northwestern—(Continued)—
fowa Midland, 18t mort., guar. by Chic. & N, W..
Northwestern Union, 1st mortgage, gold
Rochester & No. Minnesota, 1st mortgage .
Chic. Mil. & N. W., construction bonds. ..
Chicago & Tomah, 1st mort., guar
Milwaukee & Madison. 18t mort., guar
Sink. fd.bds.(1st M. as collateral) ($15,000 p. m.)..
8. f. deventure bonds (for C. St. P. M. & O. stock)
Debenture bonds of 1909 (for $6,000,000)
Ottumwa C.F.& St.P., 1st M., guar.($25,000 p.m.)
Des Moines & Minneapolis RR. 1st mort. Bonds...
Escanaba & Lake Superior RR., 1st mort
Dakota Central RR., 1st mort
do 1st M., Southeast Div. (for $2,000,000).
North. I1l., 1st M. ($20,000 p. m.) guar. C &N. W.
Other small issues (see remarks on preced’g page)
Cedar Rapids & Missouri River, 18t mort
do 1st mort..
do 1st mort..
Chicago Iowa & Nebraska, mortgage...
Maple River 1st mortg
Fremont Elkhorn & Mo.Val.,Consol.bonds
do do equipment bonds
Mo.V.& Blair

Bioux City & Pa
do

$1,000
1]

RR.Br’ge, 1st, red’ble aft.’93

cifie, 1st mortgage

2d mort. (Gov’t subsidy). s
pref. stock
nd & Pac.—St’ck (for $50,000,000)

102
102
1,384
636

271
220

do
Ohicago Rock Isla
18t mortgage. eoup. or reg
Chic.& Southw.. 1st M.g. (g’d in cur. by C.R.L.&P.)
Exten. and collat. bonds ($20,000 p.m.) cp. or reg.
Ohicago & S!l. Lowis—1st mortg

00 &e.

$1,350,000
3.365.000
200,000
601.000

New York, Co.’s Office.| Oct. 1, 1900
do do

5

oPHEH PHERER RRRSERREFRRRRER

1905
Sept. 1, 1
l(‘)fc(;. 1

ay
May
Mar.
Feb.
July

14,615,000
10.000,000
4,090,000
1,500,000

ot

@U‘QQHWQQQ@@\]QQQ\]E YT T SR ¥ Y- SR IR 1)
(=]

905
929

-1, 907
. 1, 1910

Aug. 1, 1891
Aug. 1, 1894
May, 1916
Aug. 15, 1894
July i, 897

ERErRRR prkrrrRr R et

5,725,000
440,000
1,000,000
1,628,000
1,628,320
169,000
41,960,000
12,500,000
5,000,000
3,300,009
1,500,000

peRk | Rk,
w

U.8. Treas., at maturity|

‘New York, Co.’s Office.

New Sgork, Co.’s Office.
()

do
do

do
do do

New York.

&'

g

July 1, 1934
Mar. 1, 1915

BuZeTouns’ Oup P nERLPRAZOnZAZBRO

2

1881-82.
714

61g
$98,120

1882-83. 1883-84. 1884-85.
Rate on pref.... 8 8 8
Rate on comm’n

Miscellaneous ..

Tot. disb’m’ts. $3.253,583 $8,848,038 $9,118,408
Balance,surplus $2,791,439  $1,161,281 $761,260
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.

Assels. 1882-83. 1883-84. 1884-85.
Chie. & N. W.—Road & equip.. $80,420,032 $102.7.:0,425 $126,853,870
Other companies do 55,668,872 35,539,234
Real estate in Chicago ,000
Bonds owned 2,913,219
Stocks owned
Land grant investment
Bills and accounts receivable.
Materials, fuel, &c
Cash on hund

7,
$58,000

$9,132,449
$575,700

7 7
$98,120 $83,000

112,282,15
1,221,000
1,890,841
1,808,567
3,807,191
1,730,002 1,934,004

$147,210,021 é171,051 ,394 $185,897,16—8

$16,229,916 $26,617,3668 1$41,374,866

s , 190 22,325,455 22,325,454

22,463,400 22,550,100 11,220,000

69,2‘5(1),(0)88 80,891,000 91,460,500
1,027,772

1,023,406
1,525,000 1,730,000
1,880,317
80,651
562,543
310,000
275,000
2,938,675
£ 675,395 705,060
66,601

8,425:863 9,187,120 9,762,819
$147,210,021 $171,051,394 $185,897,1C8

* Includes general comnsol. gold bonds, $37,000; bonds of sundry
proprietary roads, $171,242; Iron River Furnace bonds, $2,000; Aurora
Branch bouds, $150,000.

t Includes Chie. St. P. M. & O. stock, $10,315,659; F. E & M. V. RR.
stock, $1,966,500. Also owns C. & N. W. common stock, $10,006,816,
and preferred, $2,234, but these items are included in the amounts given
on other side of the account.

1 Including $10,006,816 in company’s treasury.

|l Including live bonds in sinking funds, which amounted May 31, 1885,
to #838,500.

—(V. 39, p. 71, 128, 112, 155, 170. 264, 324, 381, 522
p. 226, 3¢3, 684; V. 41, p. 76, 100, 101, 255, 272, 68

Chicago Rock Island & Pacific,—LINE OF ROAD.—Owns from
Chicago to Council Bluffs, 500 miles; Davenport, Ia., to Atchison, Kan.,
345 ; Atchison Junection to Leavenworth, Kan., 21'5; Washington, Ia., to
Knoxville, 77°5; South Englewood to South Chicago, 7:5; Wilton to
Muscatine, 12:5; Newton to Munroe,17; Des Moines to Indianolaand
Winterset, 47; Menlo to Guthrie Centre, 14'5; Atlantic to Audubon,
24°5; Atlantic to Griswold. 14'7; Avoca to Harlan, 11'8; Avoca to Car-
son, 17°6; Mt. Zion to Keosauqua, 4'5; Wilton to Lime Kilns, 5. Leased:
Cameron, Mo., to Kansas City, 54; Bureau Junction to Peoria, 47 miles;
Keokuk to Des Moines, 162. Total operated, 1,384 miles.

ORGANIZATION—The Chicago & Rock Island RR. was chartered in
Illinois Feb. 7, 1851, and opened from Chicago to the Mississippi River
July, 1854. The extension from the Miss. to the Mo. River was built
by the former Mississippi & Missouri RR. of Iowa, which was foreclosed
under mortgage in 1866. The Illinois and Iowa roads were consolidated
August 22, 1866, under the present title, and the main line was extended
to Council Bluffs June, 1869. The Iowa Southern & Missotiri Northern
was formerly the Chicago & Southwestern, and was foreclosed and pur-
chased by this company, and consolidated June, 1830. The present
Chic. R. I. & Pacific was a eonsolidation June 4, 1880, with $50,000,000
stock authorized, and a scrip dividend of 100 per cent to the holders of
Chic. R. I. & P. stock. The fiscal year ends March 31, and the annual
election occurs in June.

BTOCK AND BONDS.—Prior to the current year dividends were paid
a8 follows since 1876, viz.: in 1877 and 1878, 8 per cent; in 1879, 10;
0, 813 cash and 100 per cent in stock; in 1881, 1882, 1833 and
, 7. Range of prices of stock was as follows since 1876, viz.: in
1877, 82@@13519; in 1878, 98332122; in 1879, 119@1501; in 1880,
to July, 149@204 ; July to Dec. (new stock) 100122143 ; in 1881, 129
@1485g; in 1882, 1222140 ; in 1883, 11612@12714: in 1884, 10042
1263 ; in 1885 to Dec. 18, 1052132.

The road from Minneapolis west to the junction with Bur. C. R. & N-
lime is built under the charter of the Wisconsin Minnesota & Pac. Com=
Pany issued by the old Territorial Legislature. The W. M. & P. Co. issues
ts bonds running for 50 years, bearing 6 per cent interest, at the rate of

Liabilities.
Btock, common
Stock, preferred
Stocks of propriet’ry roads,&ec
Bonds (See SUPPLEMENT)||....
Bonds purchased
Divid’ds declared, not yet due
Binking funds paid
Current bills, pay-rolls, &c
Uncollected coupons, &c..
Rentals of roads in Ia.,not d
Bonds unsold, &e
Note of Consol. Coal Co
Land income agcount
Accrued interest not due
Miscellaneous
Balance income account

1,544,221
1,934,000
1,690,680
B oo 113,262
ue

275,000
2,954,246

, 606, 651; V. 40,
5.)

$20,000 per mile. These bonds are deposited by Rock Island with the
United States Trust Co., and in lieu of them the Rock Island issues its
own bonds for an equal amount, but bearing 5 per cent. The difference
in interest as it accumulates is to be invested in Rock Island bonds;
these bonds may be redeemed at 105 after July 1, 1394.

LANDS.—The sales in 1884-5 amounted to 4,032 acres, for $14,011
the average price being, therefore, nearly $10 91 per acre. The bills
receivable were (March 31, 1885) $905,927. The unsold lands of the
eompany comprise only about 18,652 acres.

OPERATIONS, FINANCES, &C.—The company has been very successful
and well managed, and, inclading serip dividends, has paid its stock-
holders handsomely. The receipts from lands are now praetically
ended. The management is secretive and no monthly reports of earn-
ings are issued.

The mileage, earnings, &ec., for four years ending March 31, have

been as follows :
1881-2. 1882-3. 1883-4. 1884-5.
1,381 1,381 1,384

3,333,069 3,312,448
7,928,236 8,056,316
928,598 1,165,750

12,189,903 12,535,514
7,109,817  7.298,002

Miles owned & oper..
Earnings—

Passenger

Freight ..

Mail,express,r’nts,&c

9,687,097
726,215

Total grossearn’gs. 13,266.643
Total expenses.. .. 7,322,862

Net earnings. . . .... T 5,943,781 5,080,086 5,237,512
P.c of op. ex. to earn. 5520 58'33 5822

INCOME ACCOUNT.

1,038,885

12,206,911
7,160,324

5,046,587
5865

Receipls—
Net earnings. ........
From land departm’t
Miscellaneous

$
5,080,086
560,000

$
5,943,781 .

$
5,046,587
650,000

13

330,000

$
5,237,512
470,000

5,640,086 —5.7%7,512
304,363 301,121
950,000 1,002.350

2,957,186 2,957,156

1,300,000 1,200,000
147,595 177,734

5,639,143 5618,441

6,606,989

$
327,593
950,000
2,937,186

2,215,000
125,327

Total disbursements. 6,555,106
Balance, surplus 51,833 943 89,071
—(V. 39, p. 296, 348; V. 40, p. 183, 625, 684; V.41, p. 5, 23.)

Chicago & St. Louis,=Chicago to Pekin, Il1, 150 miles. This is
the title of the company organized in March, 1885, as successor of the
Chicago St. Louis & Western, which had been formed in Jan., 1884, as
suecessor of the Chicago Pekin & Southwestern. Bonds offered for sale
in New York July, 1=85, by R. P. Flower & Co. (SeeV. 41, p. 355, 415.)

Chicago St. Louis & Pittsburg.—The mileage is as follows:
Columbus, O., to Indianapolis, Ind., 187 miles; branches—Bradford Junc.,
0., to Chicago, Il1l., 231 1n.; Richmond, Ind., to Anoka June., Ind., 102 m.;
Peoria Junction, Ind., to Ill. State Line, 61 m.; total operated, 582 miles.

This is the reorganization (March 20, 1883,) of the Columbus Chicago
& Indiana Central road, sold in foreclosure on Jan. 11, 1883. The
C. C. & I. C. company was formed Feb. 12, 1868, by consolidation of
the Col. & Ind. Cen. and Chic. & Gt. East. railroad companies, and was
leased to the Pitts. Cin. & St. Louis Railway Co. Feb. 1, 1869, by which
company it was operated. After default in 1875 and much htigation,
a plan of settlement with the Penn. RR.was approved by a majority
of bondholders in 1882 and carried out. The preferred stock is entitled
to 6 per cent yearly if earned, and is clearly cumulative. There was hela
by the Penn. RR. and the Penn. Co. a large amount of the 1st consol.
mortgage and the stocks, which is presumably still held by those
companies.

The annnal report of this company, for the year 1884, was pub-
lished in the CHRONICLE, V. 40, p. 539, to which reference should
be made. Thereport says: ‘“lhe comparatively large decrease in the
freight earnings was occasioned partly by a falling off in the tonnage
to the extent of 9'5 per cent, but mainly by a material reduction in
rates. The total number of tons carried was2,517,062, against 2,783,-
033 in 1883, a decrease of 264,971 tons. The local tonnage amounted
to 121,689 tons, being a decrease of only 2,358 tons, as compared with
1883.7% * x

“The average rate obtained on freight during the year was 6 mills,
against 7°2 mills in the previous year, a decrease of 12 mills, or 16 67
per cent. This was dne te the severe competition for through traffie,
which constituted more than one-half of your total tonnage, upon which
the average rate obtained was but 4-9 mills, against 6°4 mills in the
previous year.” * * * «Theratio of expenses to earnings in 1884
was practically the same as in 1883; this ratio hawing been 81'93 per
cent in 1884 against 81'91 per cent in 1833. There was expended for
betterments and charged to construction .account in 1834 the sum of
$1,213,335, of which $606,313 was for real estate and $276,657 fer
right of way.”

Total income

Disbursements—
Rentals paid
Interest on debt
Dividends
Rate per cent
Add. and imp. ace’t..
Miscellaneous

5,376,587

$
301,121
1,094,750
2,93’;7,186

750,000
196'344

5,279,401
97,186

*
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DESCRIPTION. |

For explanation of column headings, &c., see notes|
on tirgt page of tables.

T
1 Miles

of
Roa

Date
of
d.| Bonds

par
Value.

Size, or

Bonds—Princi
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Where Payable and by
hom.

Amount

S : )
Outstanding|Bate per| When

Cent. | Pay’ble

Chicago 8i. Louis & Pitlsb.—Common stock
Pretferred stock (6 per cent cumulative).
1st mortgage, cons>l. gold ($22,000,000)
1st M. Chic. & G’t East. (Chic. to Logansport)....|
do Col. & Ind’polis Cent. (Col. to Ind’s, Ind.)..|
do TUnion & Logansp’t (U’n City to Logansp’t)|
do Cinn. & Chie. Air Line(Richm’d to L.ogans.)|
2d M. Col. & Ind’polis Cent. (Cov. to Union City)..|
Chic. St. Paul Min’polis & Omaha—Common stock..|1,2
Preferred stock
Consol. mortgage ($15,009 per miie)
Chie. St. Paul & Minn., 1st mort., gold, coup
North Wisconsin, 1st mortgage................
8t. P. & Sioux City, mort., gold, for $7,000,000
8t. Paul Stillwater & Taylors’ IFalls, 1st mort.
Hudson & River Falls. 1st mort.
Minneapolis East RR., 18t mort., g
Ohicago & West. Indiana—1st mortgage. .
General mortgage, gold, sinking fund.
Ohicago & West Michigan—Stock, new ...
1st mortgage, New Buff. to St. Jo
Gr. Rap. Newaygo & Lake Sh., 1st mort. coup.
do 2d M. on 35 m. & 18t on 11 m., co’
General mortgage ($12,000 per mile)
Oincinnatr & Eastern—1stmortgace....
Oinemmnati Hamilton & Dayton—Stock.
Preferred stock for $1,000,000
Consol. mort. ($996,000 are 7s), sink. fund 1 p. ¢
Cin. Ham. & L. (Junction) RR., 1st mort., guar....

$100
100
1,000

| 1,000

|

up

$6,952,543
17,274,550

April 1, 1932
1893 &’95

=&

e
=]
=
»

N. Y., Union Trust Co.
do do

do
do
do

™
=

do
do
do

S

Aug. 1, 1890
Nov., 1904

Jan. 20, 1886
June 1, 1930
May 1, 1918
Jan. 1, 1930
April 1,
Jan. 1,
July 1,
Jan. 1,
Nov. 1,
Dee. 1,

Feb. 16,
Sept. 1889
July 1, 1891
June 1, 1905
Dee. 1, 1921
July 1, 1896
Nov., 1885
July 7, 1885
Oect., 1905
Jan., 1903

RIS R
|~ d
95

NI AIRISOIR AW,

New York, Office
do do
do do
do do
do do
do do
do do

do do
N. Y., Drexel, M. & Co.
do do

™

PRk prerrreras FRae
HO' OnPUPNmP RZu~HONZDy 2P Ox

SRR

NN

B

“p pEHESSEEORS

6.396 616
6,796,800
480.000
576,000
30500
2,736,000
498,100
3,500,000
49,000
2,830,000
1,800,000

Yrn

Boston.
Bost.. Treasuver’s office.
N. Y. Union Trust Co.

Sardinia, O, Receiver.
Cincinnati, O.

do do
N. Y., Winslow, L. & Co.
do do

et

o
=3
N 0w

K1

OPERATIONS AND FISCAL RESULTS.

1882. 1883. 1881,
580 635 635

46,183,683 48,146,452 48,891,744
2-44 cts. 242 cta. 2-32 cts.
547,861,385 526,622,269 484,716,894
066 cts. 072 cts. 060 cts.

$ $
1,163,407 - 1,134,689
2,781,107 2,902,433

319,406 359,718

Miles of road operated
Operations—

Passenger mile

Rate per passenger

Freight (tons) mileage...... .....

Average rate per ton per mile....
Earnings—

Passenger

Freight

Mail, express, &c

Total gross earnings
Operating expenses and taxes .

5,293,920
4,335,964

4,396,840
3,602,213

2,4

Netearnings
Per cent. of oper. exp. to earn’gs.
INCOME ACCOUNT.

$957,956  $794,627
81'90 81 93

1883.
$957,956
26,720
297

$984,978

$15.9°8
663,363
120,633
$7-9,914
sur. 185,059

Receipts—
NOLEMINPE. . .0. ).l caseunennas
interest... ..
Other receipts

1834,

Disbursemenis—
Rentals paid
Interest on debt
Net C. C. & L. C. for three month;

Total disbursements
Balance

—(V. 40, p. 363, 539.)

Chicago St. Paul Minneapolis & Omaha,—(See map Chicago
& Northwestern.) Mileage: Eastern Div.—Elroy to St. Paul, 196 miles;
River Falls Branch, 12 miles; Stillwater Branch, 4 miies; South Stillwater
Branch 4 miles; Eau Claire Branch, 3 miles; Neillsville Branch, 14 miles;
8t. Paul to Minneapolis, 10 miles. Northern Division—North Wisconsin
Junetion to Baytield, 178 miles; Ashland Junction to Ashland, 4 miles.
8t. Paul & Sioux City Division—8t. Paul to Sioux City, 269 miles;
Minneapclis to Merriam Junction, 27 miles; Lake Crystal to
Elmore, 44 miles; Heron Lake to Pipestone 55 miles; Sioux Falls
Junction to Salem, 98 miles; Luverne to Doon, 23 miles. Nebraska
Div,—Covington to Omaha, 126 miles; Coburn Junc. to Ponca, 16 miles;
Missouri River transfer, 2 miles; Norfolk Branch to Emerson, 46 miles;
Wakefield to Hartington, 34 miles. Chippewa Falls & Superior Line—
miles; Eau Claire to Chicago Junection, 80 miles; Superior Junction
to Superior City, 62 miles. Total owned,” 1,313 miles. Prupriemry
road, 5 miles. Total of all, 1,318 miles. This was a consoli-
dation July, 1880, of the Chicago St. Paul & Minneapolis (formerly West
Wisconsin), the North Wisconsin, and the St. Paul & Sioux City. The
8t. Paul & Sioux City was a consolidation in August, 1879, of the St.
Paul & Sioux City and the Sioux City & St. Paul, forming a main line
from St. Paul to Sioux City, 270 miles. The St. Paul Stillwater &
‘Taylor’s Falls was consolidated with this company; also the Worthing-
ton Sioux Falls & Towa and Covington & Black Hills.

Preferred stock has a prior right to non-cumulative dividend of 7 per
<cent from net earnings; but common is never to receive more than is
paid on preferred. The Chic. 8t. Paul & Minneapolis 1st mort. is a 2d
on the lands; the land mort. a 2d on road; but no foreclosure can be
had except by default on 1st mortgage.

In Novewmber, 1882, a controlling interest in the stock was purchased
for the Chicago & Northwestern Railway by the acquisition of 93,200
shares of common at an average price of 48:40, and 53,800 shares of
preferred at an average of 1u4:04—the total cost being $10,503,939,
which stock is held as an asset of the Chic. & Northwestern Company .

Report to Wisconsin Commissioners for yearending June 30, in V. 41,
p. 355, and an analysis of the income account for first halt of 1885 was
in V. 41, p. 434.

Report tor 1884 in CHRONICLE, V. 40, p. 538. The land sales in 1884
were 195,0.0 acres for $877,566, including lots ; land contracts and notes
on hand Dec. 31,24, $°,473,591; lands unuisposed of, 900,253 acres.

Earnings, &c., were as follows:

ROAD AND EQUIPMENT,
1881. 182,
1,003 1,150

P $

944,329 1,311,217
2,913,521 3,478,621

164,111 T 255

$1,100,826
def. 226,154

1883,
1,280

$
1,470,558
3,843,948

1834,
1,318

R
1,430,711
4,132,530
200,778

Miles operated......
Earnings—

Passenger.

Freight

Mail, express, &ec....

INCOME ACCOUNT
1881. 1882.
1,245,499 1,721.415

504,144 546,825
78,585 120,866

1,828.228 2,339,106
53,059 27,736

893,536 1,131,751
672,737 735,397

1884.

1,777,909
651,125
212,221

2,641.255
49174
1,320,146
787.976

(7
13,065

Receipis—
Net earnings ........
Net from land grants
Other receipts

547,777
153,623
2,592,857
3
35,564
1,222,371
770,476

(7)
12,356

1,619,332 1,897,835 2,040,767 2,170;361
208,896 491,221 552.099 470,394
V. 40, p. 350, 363, 508, 538; V. 41, p. 355, 434,

Total income....
Disbursements—
Rentals paid
Interest on debt
Div. on pref. stock..
Rate of dividend
Loss on prop. roads.

Tot. disbursem’ts

Balance surplus
—(V. 39, p. 409, 624;
653.)

Chicago & Western Indiana.,—Owns from Dolton and Ham-
mond, Ill., to Chicago, with a belt railroad and branches, with ware-
houses, elevator, &ec., 22 miles of roads and 132 miles of track in all,
including 2d, 3d, 4th and siding track, and about 400 acres of real
estate. This company leases its road for right of way into Chicago and
terminal facilities therein to the Wabash, the Gr. Trunk of Canada, the
Cuicago & East. Illinois, the Chic. & Atl. and Louisv. New Albany &
Chic. roads; the annual rentals stipulated amount to $667,450, exceeding
the interest charge considerably, but the annual report gives no clear
account of earnings and expenses. In 1882 a consolidation with the S.
C. & West. Ind. RK. and the W. Ind. Belt road was made with stock of
$5,000.000 and bonds limited te $10,500,000; the bonds are liable to
be redeemed after 1885 at 105 by a sinking fund, which is provided for
by inereased rentals to be paid for that purpose. (V. 40, p.181, 762.)

Chicago & West Michigan.—Owns from Lacrosse, Mich., to
Pentwater, Mich., 209 miles; branches—Holland Junection to Allegan,
23 miles; Holland to White Cloud, 70 miles; Fruitport to Muskegon,
10 miles; Kirk’s Junction to Pickand’s Junction, 3 miles; Muskegon
to Port Sherman, 6 miles; Woodville to Muskegon River, 17 miles;
Mears to Hart, 3 miles; B. R. Junction to Big Rapids, 51 miles; White
River Junction to Baldwin, 20 miles: total overated, 413 miles. Organ-
ized as successors of Chicago & Michigan Lake Shore Jan. 1, 1879, and
consolidated in Sept., 18S1, with the Grand Haven road, 57 miles,
Muskegon to Allegan, and the Grand Rapids Newaygo & Lake Shore, 46
miles, from Grand Rapids to White Cloud.

The annual report, in V. 40, p. 452, had the following:
1881. 1832, 1883.
Earnings— J

Total gross earnings........ 1,325,052 1.503,433 1,550,098
Operating expenses 1,054,980 1,047,788 1,185,224

455,615

1884.

$
1,469,667
1,000,690

468,977

Net earnings 270,072 364,874

INCOME ACCOUNT.
1881. 1882.

$ $
270,072 455,615
2,325 7,068

272,397 462,713
117,756

1883.

$
36.,874
7,559

372,433
217,024

1884.

$
468,977
7

Receipts—
Net earnings
Other receipts

471,194
222,085
215,257

437,342
33,852

Total income
Disbursemeni/s—
Interest on debt .
Dividends

191,123

153,580 184,506

315,003 401,530
117,710 def. 29,097

Total disbursements.... 117,756
Balance, surplus

—(V. 40, p. 452.)

Cincinnati & Eastern.—June 30, 1834, operated from Idlewild,
0., to Wharton, O., 99 miles; Junction to New Richmond, 15 miles;
leases Col. & Maysv., 18 miles; Hillsboro Short Line, 2 miles; and Cin.
to Idlewild, 5 m. Went into receiver’s hands Sept., 1883, who completed
the road to Portsmouth during 18284, and issued certificates for that
purpose. In 1883-84 gross earnings were $139,318; net, $19,613.
Plan of reorganization in V. 41, p. 23. (V. 40, p. 120, 304.)

Cincinnati HHamilton & Dayton.—Owns from Cineinnati, O.,
to Dayton, O., 60 wmiles; leased—Dayton & Michigan, Dayton teo
Toledo, 142 miles; Cincinnati Hamilton & Indiarapolis, Hamilton to
Indianapolis, 99 miles; Cincinnati Richmond & Chicago, Hamilton, O.,
to Indiana State line (and leased road), 44 miles; McComb Toledo &
D., 9 miles : total ope~~ted, 354 miles ; each lease reported separately.

221,690

4,021.961 4,962,202 5,515,294 5,784,031
2776,462 3,210,787 3,023,827 4,007,022
1,215,499 1,721,415 1,891,457 1,777.909

69-03 6531 6570

Tot. gross earnings
Oper’g expens.& txs.

|

1,777,909
6926

Net earniugs
P.c. of op. ex. toearn.

In April, 1882, .«r. Jewett, of the Erie, and associates, obtained
eontrol of the stcok by guaranteeing 6 per cent on 20,000 shares, but
the arrangemeont was in 1885 annulled by the courts ani stock was
returnel to the ¢wners. The annual report for 1884-85 was in V.
40. p. 740, and V. 41, p. 75, and showed gross earnings $2,833,-
271; net, $992,001; fixed charges, $671,665; balance, $320,33; divi-
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princi-

pal,When Due.
For explanation of column headings, &c., see notes Rate per| When |Where Payable, and by
Cent. Whom.

Stocks—Last
on first page of tables. Payable Dividend.

Miles

Size, or
Par
Value.

Amount
Outstanding

New York. Dec. 15, 1885
N.Y., Amer. Ex. Bank.] Oct., 1888
do do Feb., 1897
do do Dec., 1892
do do Jan., 1887 )92
May 1, 1920

Oincinnati Indianap. St. Lowis & Chicago—Stock..
Ind. & Cin. of 1858, 1st mort
Indianapolis Cin. & Laf. mortgage
Cin. & Ind., 1st mortgage
do 2d M., guar., and funded coupons. ...
Consol. mort. (for $7,500,000)

$£100
500 &e.
1,000
1,000
1,000
1,000

$7,000,000
1,599,000

Cincinnati Lafayette & Chicago, 1st mort., gold ..
Qincinnati Lebanon & Northern.—1st mortgage ...
QOincinnati & Muskingum Valley—1st mortgage....
Oincinnati New Orleans & Texas Pacyfic—Stock.....
Oin. Richmond & Ohic.—1st mort., guar. C. H. & D..

2d mortgage, guar. and owned by C. H. & D
Oin. Richmond & Ft. W.—1st mort., gold, guar
Oincinnavi Sundusky & Oleveland—Stock

Preferred stock i

Mortgage bonds, Sandusky, Dayton & Cincinnati

Mortgage bonds, Sandusky City & Ind. .

2d mortg. Cine.. Sandusky & Cleve
Oincinnati & Springfield—1st mortgage, guar. .....

2d mortga,ge
QOincinnati Wabash & Mwchigan—Stock ($3,000,000)
Oincinnati Washington & Balt.—Common stoek....

Preferred stock A

1st mort. gold (the 4198 are guar. by B. & O)..

2d mortgage, gold ‘

Briortien: gold, L .. J....c Sodnss Nt e so s s

3d mort., gold (3 pr. ct. for 10 years and 4 after)

1st income mort., non-cumulative, gold

2d income mort., non-cumulative. ................

Frrere)|

“OPmp2ZTus’ ' wZaPpoT

do do
N. Y., Am. Exch. N. Bk.| Mch., 1901

N. Y., Winslow, L. & Co.
do d

0
N.Y., Winslow, L. & Co.
Boston, Office.

do do
Boston, Nat. Revere Bk.
Boston, Office.

do do
N. Y., U. 8. Trust Co.
do do

Aug. 1, 1900
Mch., 1887
Dec. 1, 1890
Aprill, 1901
1902

SHe-HEERRNEET = Iﬂ&.‘“?"?!t»{o

T NN OWNIIIWI AT
L R ererkrR: &

DR

.| Nov. 1, 1931
Nov. 1, 1931
April 1, 1893

®

ol
" poud’

3,500,000
4,000,000

UlCJ'c'p#-Ol
L'

dends of 6 per cent, $210,000; surplus, $110,336. The statement of
%axzxings,‘&g., for six months, April 1 to Sept 30, was in the CHRONICLE,
.41, p. 472,
Income account in the fiscal years ending March 31 was as follows,
including all the roads operated :
1882-83. 1883-84. 1884-85.

$3,088,407 $3,042,451 $2,865,933

2,100,026 2,083,705 1,841,271

236,485 236,940

512,096 509,840 503,266

132,015 132,015 132,017
7,630

6,185 10,650
$2,751,767 $2,968,227 $2,724,144
$336,628

Net surplus $74,232 $141,789
—(V. 39, p.21, 208, 493; V. 40, p. 541, 640, 741,763; V.41, p. 75,355,
472, 653.)

Cincinnati Indianapolis St. Louis & Chicago.—(See Map.) —
Owns from Cin. to Lafayette., Ind., 174 miles; Lawrenceburg branch,
3 miles; Harrison branch (partly owned), 7 miles; Fairland F. & M
Road, 38 miles; and Cincinnati Lafayette & Chicago (leased), 76 miles;
Vernon Gireen. & Rush,, 44 miles (lleased); Kankakee & Seneca (one-haif
owned), 43 miles; Col. Hope & Green., 26 miles; total operated, 411 miles.

This company was tormerly the Indianapolis Cin. & Laf., which was a
consolidation in 1876 of the Indianapolis & Cin. and the Laf. & Indianap-
olis railroads, the company taking a perpetual lease of the Cincinnati
& Indiana Railroad. The road was sold in foreclosure Feb. 2, 1880,
and this company organized. Of the $7,500,000 new bonds a sufficient
amount was reserved, into which all of the old bonds prior to the Indian-
apolis Cin. & Laf. 78 of 1869 could be exchanged at par. In addition
to bonds given above there are $33,500 Cin. & Ind. fund. coup. 7 p ct.
bonds, due Sept., 1890. 2

After paying dividends of 6 p. c. in 1881, 6 in 1882,and 3 in 1883, the
dividends from July, 1883, were passed, the money being required for
repairs of damages by flood, &c., and 1 per cent paid in Dec., 1385.

or four months from July 1 to Oct. 31 gross earnings were $823,457
in 1885, against $945,764 in 1884; net, $339,695, against $363,232;
surplus over fixed charges. $139,695, against $163,232.

From the President’s annual report for year ending June 30, 1885, in
V. 41, p. 391, the statistics of income. &c., were as follows :

INCOME ACCOUNT.

1881-82 1882-33.

$ $
2,525,991 2,617,457
1,000,603 973,652

591,326 621,159
360,000 315,000

Gross receipts
Operating expenses and taxes
C.H. &D. di

1883-84.

$
2,408,589
903,190

626,233

1884-85

2,595,859
935,678

Gross earnings. .. .

Net earnings
Disbursements—
Interest on bonds
Dividends
Rate of dividen i e
Miscellaneous 5,254
Tot. disbursem’ts. . 958.058 938,501 631,487 653,527
Balance, surplus .... 42,551 35,151 271,703 232,151
—(V.39,p. 263, 296, 461, 493, 580, 707; V. 40, p. 92, 213,"337, 480,
624, 716; V. 41,'p. 50,76, 391, 445, 486, 584, 653, 688.) '

Cincinnati & Muskingum Valley.—Owns from Morrow, O.,to
Dresden Junction, O., 148 miles. Chartered as Cinn. Wilm. & Zanes.
in 1851 and opened in 1857. Sold under foreclosure Oct. 17, 1863, and
reorganized as Cincinnati & Zanesville March 11, 1864. Sold again
Deec. 10, 1869, and reorganized as at present. Leased for 99 years from
Jan. 1, 1873, to P. C. & St. Louis, lessees to pay all expenses and inter-
est. any excess of earnings to inure to the lessors. In Dec., 1835, it
‘was reported the lease would be terminated Jan. 1, 1886. Gross earn-
ings 1n 1881, $383,667; deficit, $42,002; interest paid, $105,000; total
deficit, $149,002. Total amount due lessee Dec. 31, 1884, $964,596.
Capital stock, $3,997,320. (V. 41,p. 23, 653.)

Cincinnati New Orleans & Texas Pacific.—(See Map).—Thisis
the company organized under the laws of Ohio Oct. 8, 1881, to aperate
the Cincimmati Southern, and 51 per cent of thestock isheld by the Eng-
lish company, the Alabama New Orleans & Texas Pacific Junetion Co.,
Limited. The Cincinnati Southern road extends from Cincinnati to
Chattanooga, Tenn., 336 miles. The Ala. N. O. & T. P. also controls the
Vicks. & Mer., 142 miles; Vicks. Shrev. & Pae., 189 miles; N. O. & No
East., 196 miles; and Spanish Fort RR., 13 miles. See title in this
SUPPLEMENT. The rental due the Cincinnati Southern is $812,000 per
year till 1886, then $912,000 till 1891, $1,012,000 till 1896, $1,102,000
till 1901, and $1,262,000 till 1906. The annual report for 1884 in V.
40, p. 335, gave the following income account for two years :

Receipts from— )

Passengers
Freight
Mail, express and miscellaneous

1883.
$534,940
1,843,781
168,622
$2,617,343
1,851,321

$795,022

148,131

Total ea'rnings $'.’,658,1§
Operating expeunses and taxes........cc.ceu.... 1,%36,974

$321,210

Net earnings

Deduct—
Rent of road
Paid to Trustees.... s

1884.
$3 10,000
12,0.0

1833.

$800,000
12,000
$312,000 $312,000

Balonee. .o.-cch-cduidicessninne avengins-conul. $9,210 “Daf."k15.978

F. 8. Bond, Pres’t, N.Y. City. (V.40, p. 240, 335,363; v.41,103,466,488.)

Cincinnati Lebanon & Northern.—Dayton, Ohio, to Cincinnati,
60 miles. This company was formed in July, 1885, as successor of the
Cincinnati Northern, sold in foreclosure. Stock ouly is issued by the new
company in exchange for former obligations and a new mortgage for
$200,000 is made. Stock is $1.000,000. (V. 39, p. 22; V. 40, p. 684; V.
41, p. £8, 133, 215.)

Cincinnati Richmond & Chicago.—Owns from Hamiiton, O.,
to Indiana State Line, 37 miles; leased, Richmond, Ind., to Ohio State
Line, 7 miles; total operated, 44 miles. Reorganized May 3, 1866,
and leased in perpetuity from February, 1869, to Cincinnati Hamilton
& Dayton Co., this company to receive all surplus after expenses and
bond interest. Gross earnings in 1882-33, $254,003; net, $109,844;
int., $53,900; surp., $55,944. Grossin1883-4, $247.911; net, $86,256;
int., $43.120; surplus, $43,068. Capital stock, $382,600.

Cincinnati Richmond & Fort Wayne.—Owns from Rich-
mond, Ind., to Adams, Ind., 86 miles; leased, 5 miles of Pittsburg
Fort Wayne & Chicago ; total operated, 91 miles. Leased for 99 years
to Grand Rapids & Indiana, the rental being mnet earnings; in-
terest is guaranteed by the lessees and by the Pennsylvania Company
and Cincinnati Hamilton & Dayton Company, jointly. Gross earnings
in 1884, $383,768; net, $63,571. Loss to guarantors, $100,391. Capital
stock, $1,709,192. Total advances by guarantors, $895,479.

Cincinnati Sandusky & Cleveland.—Owns from Sandusky,
Ohio, to Dayton, Ohio, 154 miles; branch, Carey to Findlay, 16 miles ;
leased, Columbus Springfield & Cincinnati, 44 miles; total operated, 214
miles, less the division between Springfield & Dayton, 24 miles, which is
leased to and operated by the Cleveland Columbus Cincinnati & Indian-
apolis. Six coupons on 2d mort. bonds were funded from June, 1877,
and $222,064 in coupon bond serip is outstanding. The preferred stock
has a lien by deposit of old bonds in trust. The Receiver, after a
three years’ possession of the property, was discharged January 1880.
In Avpril, 1881, a lease was made to the Indiana Bloomington & Western.
By the terms of the lease this compayy takes 3313 per cent of its gross
earnings as rental; but the amount in any one year shall not be less
than $220,000 nor more than $500,000. There was a difference of
$202,076 claimed from the lessee up to 1835, and suit is pending. In
year ending June 30, 1885, rentals received and miscellaneous receipts
were about $223,000. Payments, including all expenses, interest,
dividends on preferred stock, &c., about $246,000.

Cincinnati & Springfield.—Operates from Cincinnati, Ohio, to
Springfield, Ohio, 80 miles, of which 32 miles were leased from other
companies. The whole is leased and operated by Cleveland Col. Cin.
& Ind. Co., giving them a line into Cincinnati, and depot accommoda-
tion. Lessees apply any excess over rentals to C. & S. stock. Interest
is guaranteed on the first mortgage, one-half by the lessees and one-half
by L. Shore & Mich. Southern. Stock is $1,100,000. To January, 1885,
tne C. C. C. & I had advanced $2,585,340. Gross earnings in 1884,
$910.908; net earnings, $193,063 ; rentals, $166.060; interest, $185,-
570; total, $351,630; deficit, $174,947.

Cincinnati Wabash & Michigan Railway.—Owns from
Benton Harbor, Mich., to Anderson, Imf, 165 miles. Sold Nov. 5, 1879;
for account of bondholders. New company organized April, 1880,
Total stock autherized, $3,000,000. Gross earnings for 1884, $326,532 .
net, $57,534; surplus over payments, $8,469. Gross in 1883, $334,774;
net, $26,074. J. H. Wade, President, Cleveland, Ohio.

Cincinnati Washington & Baltimore.—(See Map of Balt. &
Ohio.)—Cincinnati, O., to Belpre, O., 193 miles; branches— Marietta to
Belpre, 11 miles; Portsmouth to Hamden, 55 m ; Blanchester to Hills-
boro, 22 m.; total, 281 m.

The Marietta & Cincinnati Co. made default, and a sale in fore-
closure took place Dec. 9, 1882, and re-organization was made Feb. 7,
1883, under nawme of ¢ Cincinnati Washington & Baltimore,” on the
terms stated in the SUPPLEMENT and CHRONICLE. .

The three old mortgages on different ro.1ds given in the last three lines
of the table above were allowed to remain; then prior lien bonds were
issued for receiver’s certificates. Of the first mortgage bonds, $1,250,-
000 were issued for the Cincinuati & Baltimore Railroad stock, and bear
6 per cent, the balance bear 41g per cent and are guaranteed by the Balt.
& Ohio Railroad Company. The income bondholders have voting power.
The holders of Marietta & Cineinnati first preferred stock paid a cash
assessment of $2 50 per share; 2d preferred, $1 50 per share; common,
$1 50 per share. The Balt. & O. RR. Co. received for its claims $3,100,-
000 of the pref. stock and $3,100,000 of com. of the new company.

The annual report for 1884 was in V. 40, p. 540, and had the following

Earnings from— 1884.
Passengers

1,079,851
238.249

$1,551,308
1.408.371
$415.937
79990

249,205

. $1,984,967
1,489,824

Mail, express, &c...
Total earningzs
Operating expenses and taxes.. <e

Net earnings. ... .
Per cent operating expenses to earnings....

ed for FRASER
/fraser.stlouisfed.org




0]
@)
Z
)
[aa]
a
Z
<
wn
e
@)
o)
&
wn

RAILROAD

DECEMBER, 1885.]

3urlingtor Peoria

12
- acon CYA\RQuiney
Ho & |8 ¥, Quincy

P

oberly ’9“\\\“

Lawren, Columbia s

Ottawa Sedalia
o MISS.

L.

> -
& S M.PA. Frankli
')
<
oAl ot
Nevada o
%
Lebanon

S
00

»
A
Q- st

ernom Exrfi¢l
: Ty v

ar Cheste 1dorado,

Sha

P YFt.Scot,

2 ) Boh’:;ar o T,
rgons 4] Nie

TR, * e,

Ukiversiﬂ

& <
Poplar Hill £ &Bclnsn

o

" gfield

12 446@ %?\'““; adiso

oo e —

GD“Q% Vinit Q\C
a

STw Carthage
=

£ 4
Plymouth

C
K.C. FT. 8 o
€ Colupibus

@ ulton

2o
e “\XKnobel, N
. 2

N
NZ1E

ilan

&
Tulsa

Marshall
Jackson,

el

&
K A
LITTLE ROCK)?
Hot Sprs, Ky

ineBluff,

Req _cxarks dle

Y, ()
enison

& g Grenada
L . Arkansas Cy 2 .

O,
e Green Johnson

Sharkey X ch.\sto”

orsicana

Vossburg,

a eiatlelber z
anders V.

Ellisville,
uscanola,
Hattjesburg,

> S Palestine

S Natchez
B \
Alexandria

E ¥ Nacogdoche!
S x ~ A
earne
Trinity,
RO
<

4
o 3
z 3
z

2 Mosco'w
@

Holmesyille Der Y,
| Highlagd
Slidel)

uzman

&

=

Bg, Vermyy,, Baton
ay 7110
R.

4
\Rouge
) /% g
o~ =)
%

SINE
R “'A

2
$an Gity

LA. W. R.
72

Orange
B

Lafs 4
‘BloomingZton! !yetl # L2O1 |

R.

orton V.1

"~ Clargsy

3
N e
T L

\ |
alNsSpor

gansy ’. “

)1 o

é

&
9 > | &
£ v SpriRe:;
ndj;
S

apolis. 0
o N

. | Halyiltony
1 O

&

e

Terre Hufte %
Cdlumbush®
rlanger

jfteyflen
fins T 0|
x|

{ cenne 14
» | PR
1 fatievillel

corge T

R. New 4]

b,

.| . LOUISY, a2
d KFOR’

loomf"d,
Bardstown

F
o

d

e
ONe,
S 0t
.4‘3"\‘ Eo’”“
o

cban
2 Hig

Tizabesf5tdNE ‘Har

®nlerson W
W ot
S

2

D
>
nV.y

e 0
{0
BesS

1€
Juﬂf’?

ot
50
@
W
POV

w
th Cave
wensboro
Je.

a

@ 4
Glasgow
emphis JC.

Gathil
o
Edgafield

Dickson N\

@A,
L
AsyVIL>7.

. Galatin /' New River
Rugby Road
Glen Mu,»_y

ebanon.

olumbial® g
o helby,

Mt Pleasant
Z- PR
- Stevensoy

< Florence v
2 8. i
. A 4le
a3 ™ “\L_“
Comns\"a‘
Greenwo0
ATTALLALS

A
Rouf®

- Sty C.
e yGA.\\ £

“Anniston

(&)

o,

o3

Troy O, )
Mg, Ry
Garland

ensacola Je. -

- e =
5‘;0%33 Cha’ “ﬂmothe

ATL,
Jo

&

A?paluchic,,la

NN

0,
\»_//:/}';;1—/*—’\'/\

JJCINCINNATI

\4top,

] <5

<
€

Q,
ead
Kingst Erq,
&

v/ N\
5 GAHDSDEN

,q Takeley  ¥ag®
,v\

5

Ky
A

stéabenyy) HARRISBUR
Yy L v/A
Hagersg,,

g L

0O
elq

e
$ o
ofv S

s

LcoLuM
%

PITTSSUFG
N /N

——

enia
- [
Dghton ¢.
/e.

Mariettal
. & 0.

w. ) & |B

Chillicorhe
£ yipolis

A
O
u\ ‘.\“g@on A

- Parkersburg

PR
2&ro =z 3°
Muysvi‘.le
,\o“ (7% Ashlang
s AES harlottes V*
©
~ ¥ James i,
* Sulpim
Sps.

Peach

idge
e Orchard

¥ N, &

N

.\\‘
Buﬂ‘cq\

Richmond w
X
¢

Tivingston

—

Greerjwood
2!

GI‘Eensb &
X 20 &
iberry Mines
Staze Sa)isz)
Spy 0

L P

£ . e
Carey nf RALE!
~/ G

c aXR OYs

¥,
N-%,g
3gldsboro

New

Fayette|V. Berne

Chaﬂotte : N orehaiA ity

Ly
‘Hamilet
TNGEN;
N, R,
kP N8 R
Wilmington

&, N\,
-10' €nce
©

Spartays S %
&
(i

&

\ CAR,_

Green 'V, o\ Gheraw
Y O

'{,—f’ TLula, \

Greenwood

R
7
coplums!

Athens

=
(ATLAN >
N AN &,

ane

C.

st Doint Gordd Millen

Mjcor

E

2
ll)lbug
NG

(=8
Cochran SAVANNARDS
&,
A
any

Wa :
t.Gaines J'L-I,OJVEB\I}J
Ss

MAP OF THE

CINCINNATI,
NEW ORLEANS

EXAS PACIFICRY

AND CONNECTIONS.

A A

£
&9 Diipon

R.
., QVY..
"
& S
S =

Cen.
e Oak

N \\&/
\\\
"

w. BB
o1
i

&

Gainesville/ \ ¢,
“

SN

&

P \ad
Cedar Key!

W

pitized for FRASER




36

RAILROAD STOCKS AND BONDS.

[Vor. XLIL

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables,

DESCRIPTION.

For explanation of column headings, &c., see notes
on first page of tables.

Size, or
Par
Value.

Miles ! Date
of | of
Road.| Bonds

INTEREST OR YENDS. (Bonds—Prinoi
REST OR DIVIDENDS [ o -

Rate per| When [Where Payable, and by| Stocks—Last
Cent. |Payable ‘Whom. Dividend.

Amount
Outstanding

Cincinnati thshin[gton & Baltimore—( Continued) —
Baltimore Short Line mortgage....
Cincinnati & Baltimore mortgage.
Scioto & Hocking Valley mortgage. .
Oleveland Akron & Oolumbus—Stock..
Cleveland & Canton—Common stock ..
Preferred stock
Qleveland Columbus Oincinnali & Ind.—
1st mortgage Bel. & Ind
do 3. C., C. & 1. sinking fund
Cons. mortgage (sink. fund 1 p. ¢.)
General consol. mort., gold (for $12,000,000)....
COleveland Lorain & Wheeling—Stock, common. ....
Stock, preferred 3
Clevel’nd Tuscarawas Val. & Wheeling 1st mort.
Oleveland & Mahoning Valley—Stock
1st mortgage, extended
3d mortg. (now 2d)
Niles & New Lisbon, 1st mortga;
Oleveland & Marietta.—Stock
1st mortgage......-c.-...-
Oleveland & Pitlsburg—Gua;
4th mortgage (now 1st)
Yonsolidated sinking fund mort. for $5,000,000..
Construction and equipment bonds, Series *‘A” ..
dSeries B,

1869
1852

$1,000
1,000

100

1864

50
500
1,000
1,000
Do do 4
Oleveland Youngs. & Pitts.—1st M., gol 1,000
Qolebrookdale—1st mortgage
Qolorado Ceniral—1st mortgage, new
Oolumbia & Greenville—New mort.,g’ld,coup. or reg
B INOTIERRO oo 2ra= - o snt=sstbns basnsnnsearatin
Qolumbia & Port Deposit—1st mortgage
Oolumbus Hocking Valley & Toledo—Stock

1,000
1,000
1,000
1,000

100

500 &e.

100&e.

$750,000
500,000
300.000
4,000,000
2,166,100
3,071,800
14,991,600
319,000
3,000,000
3,997,000
3,500,000
1,000,000
4,600,000
700,000
2,759,200

Deec. 1, 1904
Jan. 1, 1900
May 1, 1896

.|N. Y., Farm.Ln.&Tr.Co.
. do do

Feb. 1, 1883
Until 1899
May, 1899
June 1, 1914
Jan. 1, 1934

N. Y., U. 8. Trust Co.
d do
do
New York or London.
New York.

N.Y.. Union Trust Co.
Cleveland, Office.
N. Y., U. 8. Trust Co.
do do
N. Y., Union Trust Co.

Last paid, Feb., 1884.
N. Y.,dFarm. L. & T. Co.
(¢}

Oct. 1, 1898
1884

Aug. 1, 1893
Sept. 15, 1896
Jan., 1890
, 1905
. 1, 1885
Jan., 1892
Nov. 1, 1900
Jan. 1, 1913

July 1, 1921
June 1, 1898
July, 1909

Jan. 1, 1916
April 1, 1923
£eb. 1, 1896
Aug. 19, 1885

QI

500,000
1,547,000
1,000,000

11,223,950

SESToYERR

Sept. 1
D 1

©
az&L@
HZNPP cmp g

315,000
1,600,000
500,000
4,701,000
2,000,000
1,000,000
1,882,000
11,700,500 /1333 st’k

®

| Last paid Jar
| Phila., Phil.
Boston, Tre :
N.Y., Nat. Park Bank.
do do
Phila., Penn. RR.

n., 1884
R. Office.

B

HpEEES SEeo

Qoo
e
" POnsTy

1884.
$445,937

$719,349
el 1,318

$673.690 $720,667
....det. 173,647 det. 274,730

INCOME ACCOUNT. 883.
$500,043

$673,690

Net earnings
Disbursements—

Interest on debt

Miscellaneous

Total disbursements.
Balance
—(V. 39, p. 96; V. 40, p. 453, 540.)

Cleveland Akron & Columbus,—Owns from Hudson, O., to
Columbus, O., 144 miles. Default was made July, 1874, by Cleve-
land Mount Vernon & Delaware. Sold in foreclosure August 20, 1881.
In March, 1882, the decree of foreclosure under which sale had been
made was reversed, and road was sold again June 7 to parties represent-
ing the Holland bondholders and company reorganized without bonds.
Gross earnings in 1383-84, $479,280; net, $80,858. Gross in 1883,
$523,983; net, $117.319.

Cleveland & Canton.—Line of road—Cleveland to Coshocton, O.,
115 miles; Canton to Sherrodsville, 43 miles; Oneida to Minerva, 3 iniles;
total, 161 miles. The Connotton Valley Railroad was sold in foreclosure
May 9, 1885, and this company was organized with an authorized capital
of $3,000,000 common and $6,000,000 preferred stock ; there were
$73,000 1eceivers’ certiticates to be paid. H. A.Blood, Boston, Presid’t.
—(V. 39, p. 296; V. 40, p, 151, 304, 363, 385,597, 125, 763. V. 41, p. ¢88.)

Cleveland Columbus Cincinnati & Indianapolis,.—Owns
from Cleveland, O., to Columbus, O., 138 miles; Galien, O., to Indian-
apolis, Ind., 203 miles; Delaware, O., to Springfield, O., 50 miles;
leased, Cincinnati & Springfield RR., 80 miles; Levering Station to
Mount Gilead, 2 miles; Ind. & St. Louis RR., Indianapolis to Terre
Haute, 72 miles; St. L. AL. & T. H., East 8t. Louis to Terre Haute, 189
miles; Alton branch, 4 miles; total owned, leased and operated, 738
miles. This was a consolidation in April, 1863, embracing the C. C. & C.
and the Bellefontaine roads; subsequently leased Cinn. & Spring. RR.
and St. L. Al. & T. H. RR., and purchased Ind. & St. L. RR.

The company paid dividends prior to 1877, but after that the
large decline in rates for through freight and the heavy rentals paid
reduced the company’s income 80 that no further dividends were paid
until February, 1880, and none after that till February, 1883. In 1832
the company acquired control of the Indianapolis & St. Louis, and made
a new lease of the St. Louis Alton & Terre Haute Railroad. The sinking
fund provision of consolidated bonds may be canceled at option of
holders, and the bonds so stamped.

The annual report for 1884 was in the CHRONICLE, V. 40, p. 392, and
contained the following, the tables including the C.C. C. & I. only:

“The operating results of the lines controlled by the company between
Indianapolis and St. Louis have not equaled expectations.” * * *
«These properties, the Indianapolis & St. Louis, with the St. Louis Alton
& Terre Haute roads, have now been brought with their equipment into
standard condition, and the large outlay requisite to their practical
reconstruction, which has been made during the past two years, sub-
stantially completes the work. On account of these properties for the
purposes named there has been advanced by this company during the

ear the sum of $1,087,293. To the Cin. & Spr. R’way, to meet a deficit in
its operations during 1884, and for the expense of some new track and
additional land., there has been advanced the sum of $162,179.” * * *

“The bonded debt of the company has been increased during the year
by $1,521,000, and now stands at $8,816,000. The cause for this
increase, herein alluded to for the purposes of securing this company’s
ownership and control of the lines between Indianapolis & St. Louis,
and bringing the same into standard condition for operating, has been
fully explained in the preceding annual report. This work, which had
been deliberately entered upon during the summer of 1882, is now sub-

stantially ended.”
: 1882. 1883. 1884.
391 391 391

976,468 938,647
43,548,617 42,176,610
2217 ets.  2°133 cts.

6 2,527,993 2,347,792
84. 408,436,350 397,678,278
17 0751 ets. ~ 0633 cts.
965,693 899,435
3,068,717 2,518,873
178,697 182,038

4,213,107 3,600,346
2,756,749

3,018,332
$1,194,725  $843,597

1881,
391

899,330
41,689,179

Miles owned
Operations—
Passengers carried...
Passenger mileage ...
Rate @ pass. # mile. 2:159 cts.
Freight (tons) moved 2,880,923
Freight (tons) mil’ge 480,723,710 44
Av.rate @ ton § mile 0'671 cts.
Earnings— B
899,918

Pasgenger.. .......... .
3,225,356
165,076
Total gross earn’gs. 4,290,350
Operating expenses. 2,967,169

$1,323,181 $1,374,697
INCOME ACCOUNT.

DD,
11,4
70

»

Mail, express, &c.. ..

2,963,778

Net earnings

Receipts—
Net earnings
Rentals and interest.
Misceliansous

$
843,597
211,396
13,805

1,068,798

$ 2
1,194,725
129,497
165,531

1,489,753

$
1,374,697
103,125
94,305

1,572,127

$
1,323,181
86,271
32,240

1,441,692

Total income.....

1884.

$
602,540
119,104

102,633

Total disbursem’ts. 588,174 632,204 959,576 824,277
Balance, surplus 853,518 939,923 530,177 244,521

—(V.39 ».47,580,732; V. 40. p. 337, 392, 763; V. 41, p. 50, 571.)

Cleveland Lorain & Wheeling.—Owns from Lorain, O., to
West Wheeling, O., 158 miles. Chartered as Lake Shore & Tuscarawas
Valley in 1870 and opened in 1873. Sold under foreclosure Jan. 26,
1875, and reorganized as Cleveland Tuscarawas Valley & Wheeling. In-
February, 1883, road sold and reorganized as Cleveland Lorain &
Wheeling. The new company has no bonded debt except the $700,000
in table above. For 1884, gross earnings were $358,091; net, $254,-
920 ; interest, $49,000. (V. 40, p. 683.)

Cleveland & Mahoning Valley.—Owns from Cleveland, O.,
to Sharon, Pa., 81 miles; Niles, O., to New Lisbon, O., and branches,
46 miles; total operated, 127 miles. It was leased to Atlantic & Great
Western in perpetuity from October 1,1861. A new lease was made
to the reorganized company, New York Pennsylvunia & Ohio, till Oct.
1, 1962, at $357,180 per year till January, 1835, and $412,180 per year
afterward.

Cleveland & Marietta,—Operated from Marietta, O., to Cana-
Dover and branch, 99 miles. This company was organized as suc-
cessor of the Marietta Cleveland & Pitts., which was foreclosed June 13,
1877. In Aug., 1884, interest was not paid, owing to failure of C. K.
Garrison. Receiver was avpointed February, 1885. Harnings for
1883-84, $228,763; net, $37,369. Earnings in 1882-83, $197,466; net,
$47,357. R. C. Livingston, Pres’t, N.Y. City. (V. 40, p. 240.)

Cleveland & Pittsburg.—Owns from Cleveland, O., to. Roch
ester, Pa., 124 miles; branches—Bayard, O., to New Philadelphia, 31
miles; Yellow Creek to Bellaire, 43 miles ; leased, Rochester to Pittsburg
(P. Ft. W. & C.), 26 miles; total operated, 226 miles. The property was
leased for 999 years from Dec. 1, 1871, to Penn. RR. Co., and lease trans-
ferred to Penn, Co. May 1, 1872. Rental, 7 per cent on existing capital
and $10,000 p«\h' year for company expenses, the lessees assuming all lia-
bilities. The terms of the lease were 10 per cent, but the old stock was
subsequently converted into a 7 per cent stock by an inerease in amount.
In 1882 surplus income over charges to lessee ‘was $474.951. This
company’s annual report for the year ending November 30, 1832, stated
that final settlement had been made with the Pennsylvania Railroad
Company in the matter of surplus assets remaining to this company, as
of the date of thelease, after closing its business, which surplus accrued
to the lessee by the terms of the supplementary agreement of November
30, 1871. “The total amount transferred as authorized by the board
of directors is $202,291. This sum has been charged against construc-
tion, meeting the old balance of net earnings—$390,138—credited to
construction in the year 1830.”

Operations and earnings for four years (ending December 31) were :

Passenger Freight (ton) Gross Net Div.

Mileage. Mileage. Earnings. Earnings. p.c.
22,265,486 211,190,606 $3,112,021 $1,507,131 7
23,234,059 215,901,749 3,353,363 1,734,467
24,071,544 228,440,527 3,089,551 1,346,508
22,483,843 209,297,980 2,591,516 878,865

Cleveland Youngstown & Pittsburg.—Standard-gauge road
in progress from Southington, O., to Steubenville, O., 100 miles, and
32 miles branches. In operation from Bergholz, O.,to Phalanx, O., 70
miles. Earnings in 1882-83, $43,435; met, $17,372; in 1883-84, $44,-
694 ; net, $7,900. In March, 1884, Robert Martin, of Steubenville, O.,
was appointed receiver. Stock, $1,000,000. Henry W. Ford, Presi-
dent, 15 Cortlandt St., New York.

Colebrookdale,—Owns from Pottstown. Pa., to Barto, Pa., 13
miles. Leased for 20 years from Jan. 1, 1870, to Philadelphia & Reading,
at 30 per cent of gross earnings. Gross earnings in 1882-83, $61,270;
net earnings (30 per cent rental), $18,381. Gross in 1881-82, $57,698 ;
net, $17,309. Capital stock, $297,215.

Columbia & Greenville (S. C.)—The company owns from
Columbia.to Greenville, 8. C., 143 miles; branches to Abbeville and
Anderson. 21 miles; total, 164 miles. Also owns Laurens RR., 31 miles;
and leases Blue Ridge RR., 32 miles, and Spartanburg Union & Col. RR.,
69 miles. Total operated, 296 miles. In 1878 a Receiver took possession
of the Greenville & Columbia and the road was sold in foreciosure April
15, 1880, and reorganization was made under this name; preferred
stock, $1,000,000; common stock, $1,000,000; all in $100 shares.
A majority of the stock is held by the Richmond & West Pt. Terminal
Co. The gross earnings on all lines in 1882-83 were $836,375; net,
$299,108; interest, $202,650 ; rental, $50,000. In 1883-84, gross earn-
ings, $640,720; net, $:90,676; interest and rentals, $199,733; defieit,
$£9,056. (V. 39, p. 297, V. 40, p. 541.)

Colorado Central—(See Map of Union Pacific)—Denver to Golden
16 miles; Golden to State line, 106 miles; Denver Junction to La Salle,
151 miles; and narrow gauge line from Golden to Georgetown, 34

1881.

475,218
112,688

1883.
B

507,453
125,144

(2) 299,984
26,995

Disbursements--
Interest on debt
TREOS .. 0.0 -
Dividends .
Miscellane

498,615
121,276

Miles.
22(_'5
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Date
of

.| Bonds

Size, or
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[
DESCRIPTION. | Milfes
o

For explanation of column headings, &e., see notes|
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|Bonds—Princi-

pal,When Due-

Where Payable and by| Slocks—Last
‘Whom. Dividend.

INTEREST OR DIVIDENDS.

‘When
Payable

Amount

Outstanding| Rate per

Cent.

Oolumbus Hocking Valley & Toledo—( Continued.)—
Consol. mortgage, gold (for $14,500,000)
Qol. & H. V. 18t mortgage, sinking fund bonds..
Col. & H. V. 2d mortgage bonds
Columbus & Toledo, 18t mortgage coupon, 8. f....
do 2d mortgage coupon, 8. f....
Ohio & W, Va., 1st M. (s. f. $15,000 begins in "86)
Qolumbus Springfield & Cincinnati—1st mort
COolumbus & Western—1st mort. (end. by Cent. Ga.)
QOolumbus & Xenia—Stock. ....... Sy LR R R
18t mortgage 5
Qoncord—Stock.... ........
QOoncord & Claremont—Bonds. .
Qoncord & Portsmouth—stock, n
QOonnecticut Centrai—1st mortgage, cp. orreg
Oonnecticut & Passumpsic—Stock
Mortgage bonds
Massawippi st’k, guar. same div. as Conn. & Pass.
do bonds, guar. by Conn. & Pass
Newport & Richford bonds, guar. by C. & P.
Qonnectlicut River—Stock
Oonnecting (Phila.)—1st mortgage
Oonsol, RR. of Vermont—1st mortg. (for $7,000,000)
Missisquoi Railroad bonds
Corning Cowanesque & Antrim—Debenture bonds. .
Qumberland & Pennsylvania—1st mortgage
2d mortgage, sinking fund, (guaranteed)
Qumberland Valley—Stock ($484,900 is preferred).
1st mortgage
2d mortgage, sinking fund guaranteed
Southern Pennsylvania, 1st mortgage, gold.
Danbury & Norwalk—Stock.
1st and 2d mortgages. ..

' Sept.

| Oct.

| Jan.

| Aug.

| Sept.
May

| Sept.

| Jan.
Dec.
Sept. 1,
Nov. 2§ 1885

$8,000,000
1,401,000
777,000

®

N. Y., Winslow, L. & Co.
do do

do do

do do

do do

do do |

Bost.,3 Merchants’ Row|
N. Y., Nat. City B’k.
Columbus Treasury.

N. Y., Am. Exch. N. B’k|

Bost.&Manchester,N.H. |

Bost., Treasurer’s office|

Bost.&Manchester,N.H. |

New York City.
Boston, 95:1 Milk Street
o

do
do

e
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| Aug.1, 1885
April 1, 1893
Aug. 1, 1885
Jan. 1, 1890
Jan. 1, 1911
Jan. 1, 1886
1900-1-2-3-4
July 1, 1913
Jan. 1, 1891
May 1, 1898

do
Boston, 8pringfield, &e.
Phila., Penn. RR. Office.
Bost.,Am. Loan &Tr.Co.
S8t. Albans, W. C. Smith.
Phila. F.I.T. &8. D. Co.
N.Y.,gonsol.()o:él Office| March 1,1891
o o

i ¢ | May 1. 1888
Phila. and Carlisle, Pa.; Oct., 1885
Phila., T.A. Biddle & Co.! Aprill, 1904

d Aprill, 1908
Mar. 1, 1900
New York and Danbury| Aug. 16, 1885
.N.Y., Central Trust Co. 1890-92

&
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miles, and Forks Creek to Central City, 11 miles; leases line froi..
Colorado Junction to Wyoming Stats line, 9 miles; total operzted, 327
miles. Chartered in 1865, and main line opened in 1870. It is owned by
the Union Pacific. The new mortgage bond was issued to take up the
old 8 per cent bonds, of which $87,000 are yet out. Stock, $6,230,300.
Gross earnings in 1883, $1,543,556 ; net, $553,898; interest and divi-
dends, $460,036; surplus, $93,262. In 1884, gross earnings, $1,492,142;
net, $524,008; interest and dividends, $429,484 ; surplus, $36,952.

Columbia & Port Deposit.—Owns from Columbia, Pa., to
Port Deposit, Md., 0 miles. Leased to and operated by Pennsvlvania
KR. Co. Rental, net earnings. Net earnings in 1883, paid to lessors,
$46,967. Capital stock, $497,100; funded debt, $1,882,000, and tloat-
ing debt (coupons), $722,470.

Columbus Hocking Valley & Toledo.—Owns main line
from Toledo to Pomeroy, 257 miles; branches—Logan to Athens, 26 ;
Logan to Straitsville, 13; Straits’e to Nelsonville, 17; others, 11; total,324.

This was a consolidation in July, 1881, of the Columbus & Hock-
ing Valley, Columbus & Toledo, and Ohio & West Virginia. The stocks
of those companies were purchased and new consolidated stock for
$20.000,000 authorized; in August, 1885, a stock dividend of 133g per
cent was made, bringing the total outstanding up to $11,700,000. Of
the consolidated mortgage $6,500,000 was reserved to meet the prior
liens. The Central Trust Co. cf New York is trustee.

A combination was made in 1885 with the reorganized Ohio Central
by which the company will be under one management, as per the circu-
lar in V. 40, p. 597, and the C. & H. V. guarantees the interest on the
T. & O. C. 1st mortgage bonds.

The earnings of 1834 were greatly redueed by the miners’ strike in
the Hocking Valley, lasting from June, 1884, to March, 1885. Srtate-
ment of earnings and income for four years is as follows, not including
$50,000 received afterward from the Ohio Central in settlement of pool

balances for 1884.

1881. 1882. 1883. 1884.
32250 324:00 324:00 32400
Gross earnings $2,519,794 $2,386,437 $2,779,382 $1,842,473
Operating expenses.. 1,329,137 A 734 1,655,569 1,240,654

Net earnings........ $1,190,657 $1,133,703 $1,123,821  $601,819
P. c. exp. to earnings. 5275 60°72 5956 3723
Interest on bonds $866,060 $366,060
Interest on debt 35,725 56,815
Rentals 23,337 22,628 22,277
Balance—credit 533,783 216,465 199,399 def.340,333
—(V. 39, p. 493; V. 40, p. 597, 610; V. 41, p. 102, 587.)

Columbus Springfield & Cincinnati.,—Owns from Columbus,
Ohio, to Springtield, Ohio, 44 miles. Leased with Cincinnati Sandusky
& Cleveland to Indiana Bioomington & Western, May 1, 1881, for 3313
per cent of gross earnings, with guarantee of $80,000 as minimum.
Of the excess over minimum, if any, on 3313 basis, this company takes
one-tifth and Cincinnati Sandusky & Cleveland four-fifths. Capital
stock, $1,000,000, and bonds, $1,000,000.

Columbus & Western.—Owns from Opelika to Goodwater, Ala.
60 miles, and Columbus to Opelika, 29 miles—total 89 miles. The
Savannah & Memphis RR. was foreclosed June 5, 1880, and this Com-
pany organized. kExtension was in progress from Goodwater to Birming-
ham, Ala. The bonds are endorsed by Cen. RR. of Georgia. Gross
earnings in 1883-84, $176,315; net. $62,076; interest paid, $63,820.
Gross in 1682-3, $176,370; net, $60,963; interest paid, $51,990. Stock,
$1,750,000. W. G. Raoul, President, Savannah.

Columbus & Xenia.,—Owns from Columbus, Ohio, to Xenia, Ohio,
55 miles. Is operated as a division of the Little Miami, and is leased
for 99 years in connection with that road to the Pittsburg Cincinnati &
8t. Louis, which pays 8 per cent on stock and provides for the bonds.
The lease is guaranteed by the Penunsylvania Railroad Company. The
Columbus & Xenia pays 825 per cent dividend per annum.

Concord.—Owns from Concord, N. H., to Nashua,N. H., 35 miles;
Manchester & North Weare, 19 miles ; Hookset Branch, 7 miles ; leased—
Concord & Portsmouth, 41 miles; Suncook Valley, 20 miles; Nashua
Acton & Boston, 20 miles; Manchester & Keene RR., 30 miles; total
operated, 172 miles. Fiscal year ends March 31. Annual report, in V.
40, p. 651. Income account has been as follows:

INCOME ACCOUNT.

1882-83.
$1,327,880
$430,318

$148,872
33,798
97,264
150,000
“$429,934

Sur, $384

Miles of railroad
,
. 3y

$620,887
12,650

$866,060
27,597
22,787

=

1883-84. 1884-85.
$1,142,894 $1,100,864
$476,190  $406,379

$144,593  $113,319
37,360 37,755
143,236 104,091

_ 150,000 _ 150,000
$475,189 ~$405,165
gur, $1,001 Sur. $1,214

Gross earnings
Net earnings
Disbursements—

Taxes on stock.

Improvements

Dividends, 10 per cent..
Total disbursements

Balance
—(V .40, p.651: V. 41,

Concord & Claremont.,—Owns from Concord to Claremont,
N. H., 56 miles; branch, Contoocookville to Hillsborough, N. H.
15 miles; leased —Peterboro & Hillsboro BR., 18 miles; total operated
89 miles. Capital stock, $410,900,
Co. at a rental of $41,500 per year,

Operated by Boston & Lowell RR,

8]

Concord & Portsmouth.—Owns from Portsmouth, N. H., to
Manchester N. H., 401 miles. The road was sold to first mort-
gage bondholders in 1857, and leased to Concord RR.in 1858. Lease
rental is $25,000 a-year, which gives 7 per cent a year to present stock-
holders. There is no debt.

Connecticut Central.—Owns from East Hartford, Ct., to Massa-
chusetts State Line, 20 miles ; branch from Melrose to West Street, Ct., 7
miles; total operated, 28 miles. Leased to NewYork & New England RR.
for 15 years from June 1, 1880, the rental to be net earnings, but never
to exceed 6 per cent per year onstock. Capital stock, $448,500. Funded
debt, $325,000, all  owned by New York & New England Railroad.
—(V. 40, p. 181, 624.)

Connecticut & Passumpsic.—Owns from White River Junction
Vt., to Canada Line, 110 miles; leased, Massawippi Valley and branch
(Canada), 37 miles; total operated, 147 miles. The lease of Massawipp1
Railroad is at 6 per cent on bonds and same dividends as are paid on
the stock of the lessee. Notes outstanding August, 1885, were $297,
000. Fiscal year ends June 30. Abstract of last report in V. 41, p.
391. Gross earnings in 1884-85, $797,526; net, $299,415. Gross in
1883-84, $837,940; net, $299,150. (V. 41.p. 391.)

Connecticut River.—Owns from Springfield, Mass., to South Ver
non, Vt., 50 miles; branches, 6 miles; leased Ashuelot RR., South
Vernon, Vt., to Keene, N. H., 24 miles; total operated, 80 miles. Fiscal
year ends September 30. Net income, 1883-84, $269,794; 1884-85,
$272,222. Paysregular dividends on stock and has no funded debt,
but notes payable, $625,000. (V. 39, p. 522; V. 41, p. 688.)

Connecting (Philadel’?hia).—o‘vns from Mantua Junction to
Frankford Junection, Pa., miles. A connecting link in Philadel-
phia to the West and South. Operated by Pennsylvania Railroad.
Rental, 6 per cent on capital stock, $1,278,300; and interest on funded
debt, $991,000. The bonds are issued in series A B C and D, maturing
respectively in 1900-1, ’2,’3 and 4.

Consolidated Railroad of Vermont.—Road owned—Windsor,
Vt., to Burlington, Vt., 120 miles; Essex Junction to Rouse’s Point, 65;
Swanton to State line, 10; total, 185 miles. Leased—Addison RR., 16
miles ; Montpelier & White River RR., 6; Montreal & Vt. Junction RR.,
26; Rutland RR., 120; Stan. 8. & Ch. RR., 43; Vermont & Mass., 21 ;
New London No., 100; Brat. & Whitehall RR., 36. Total owned,
leased and operated, 517 miles. In August, 1881, sccured control of the
Ogdensburg & Lake Champlain RR. In July, 1885, the Grand Trunk of
Canada purchased control of the stock.

This is the title of the corporation formed on the reorganization of the
Central Yermont and Vermont & Canada companies in 18x3. On July
1, 1884, the old receivership was finally closed by order of Court and
the transfer made to the Consol. of Vermont, which lecased all its roads
in perpetuity to the Central Vermont RR. Co. The holders of the first

| and second mortgage bonds filed articles of association with the Secretary

of State of Vermont on April 24, 1883, for organizing the new company.
Preferred stock is $750,000, with preference of 6 per cent per annum
if earned ; common stock, $350,000. (See scheme of reorganization in
V. 35, p. 125.) The Central Vermont, which operated all this mileage
in 1884, reported earnings £3,150,072 gross and $1,062,241 net; rent
of leased lines $631.532. (V. 39, p. 208; V. 40, p. 269, 682.)

Corning Cowanesque & Antrim,—Owns from Corning, N, Y.,
to Antrim, Pa., 53 miles; branch, Lawrenceville to Harrison Valley,
Pa., 32; total operated, 85 miles. Consolidation (January, 1873)
of the Blossburg & Corning RR. and the Wellsboro RR. June 1, 1874
the Cowanesque Valley RR. was absorbed. These lines are leased to an(i
operated by the Fall Brook Coal Co., together with 7 miles owned.
Rental paid—6 per cent on bonds, 6 per cent on common stock and 7
per cent on preferred stock; dividends paid quarterly, March 31, &e.
Stock—common, $1,500,000, and preferred, $500,000. The coal line of
Phila. & Reading and N. Y. Central is over the road of this company,
which jointly guarantees the bonds of the Jersey Shore Piné Creek &
Buffalo road. Earnings in 1883-84, $591,627; net, $171,758; rental
paid C. C. & A. RR., $150,000; surplus to lessee, $21,757; in 1883, 1oss
to lessee, $26,848. George J. Magee, Prest., Watkins, N. Y.

Cumberland & Pennsylvania,—Owns from Cumberland, Md.
to Piedmont, Md., and several branches, 35 miles. It is owned ami
operated by Consolidation Coal Co., which guarantees second mortgage.

Cumberland Valley.—Owns from Harrisburg, Pa., to Potomac
River, Md., 82 miles; leased—Martinsburg & Potomac RR., 12 miles;
Dillsburg & Mechanicsburg RR., 8 miles; Southern Pennsylvania RR.,
23 miles; controlled, Mont Alto RR., 18 miles, but accounts kept sep-
arate; total controlled and operated, 141 miles. Owns or leases sev-
eral factory roads, in all about 43 miles. The stock is owned in large
part by Pennsylvania RR. Co. Large advances have been made fto
branch roads. Operations and earnings on the main line for four years
past were as follows: Freight (ton) Gross Net ~Div. p. ct.—~
Years. i Mileage. Earnings. Earnings. Pref. Com.

18,364,654 $693,637 $220,616 10 10
21,673,434 762,886 231,190 10 10
30,018,284 871,389 237,564 10 10
27,965,208 844,515 215,230 30° 10

Danbury & Norwalk,—Owns from Danbury, Conn., to Wilson
Point, South Norwalk, Conn., 261 miles; branches to Ridgefield and
Hawleyville, together 10 miles; total operated, 361g miles. Dividends
have been irregular, (perations and earnings for three years past were:

i)
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Outstanding When |[Where Paylim(l)llﬁ, and by

Payable{

Danbury & Norwalk—( Oontinued)—
Consolidated mortgage
‘General mortgage 8
Danv.Olneyd 0.Riv.—1st (for $1,000,000) cp.or reg.
Dayton & Ironton—First mortgage, gold
Dayton & Michigan—Com. stock (31g guar.C.H.&D.
Preferred stock, (8 per cent. guar. C. H. & D.)
3d mortgage
Consol. mortgage, guar. by C. H. & D..
Toledo Depot. 2d mortgage
Dayton & Union—1st mortgage.
Income mortgage bonds
Dayton & Western—1st M., guar. L. M.and C. & X.
Delaware—Stock -
Mortgage bonds, convertible, guar. P. W. & B....
Delaware & Bound Brook—Stock, guaranteed. .
1st mortgage
2d mortgage debenture bonds, reg.... ......
12 e Lacka na & Western—Stock
Consol. mort., on roads & equipm’t, ($1.0,000,000)
Plain bonds (not mortgage)
Del. Maryland & Va.—Junc. & Breakwater—1st M.
June & Breakwater, 2d mortgage
Breakwater & Frankford, 1st mortgage, reg .
Worcester Railroad, 1st mortgage, coupon..
Denver & New Orleans—1st mortgage. ..
Denver & Rio Grande—Stock
1st mort., gold, sinking fund ]
1st consol. mortgage ($15,000 per mile) o
General mortg., convertible (for $50,000,000)....
Car triatd In five Berles. . ........ oo digrnneanpesnos

$100,000 |

N. Y., Central Trust Co.
150,000 t

N
N. Y., Cent. Trust Co.
Last paid July, 1882.
Boston, Agency.
Cincinnati, C. H.& D.Co.
N. Y., Winslow, L. & Co.
do do
do do
do do
N.Y., Am.Exch.Nat.Bk.

N.Y., Bank of America.
Dover, Co.’s Office.
Phil., Fid. I.T.&.8.D. Co.
Philadelphia.
Phila.,Guar.T.& 8 D.Co.&
Philadelphia.

N. Y., 26 Exchange Pl
do do

1925
Jan. 1, 1910
Jan. 1, 1925
Oct. 7, 1885
Oct. 7, 1885
Oct., 1888
Jan. 1, 1911
March 1, 1894
Dec. 1, 1909
After 1910
Jan. 1, 1905
July 2, 1885
July 1, 1895
Nov. 17, 1885
May, 1905

Oct. 20, 1885
Sept. 1, 1907
June, 1892
1890
1899
1898

)

(=]
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do do
Philadelphia.
do
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do
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Cpsof M.&N.pdDec.’85
Last paid Jan, 1884,
Last paid April, 1884,

Jan. 14, 1882
Nov. 1, 1900
Jan. 1, 1910
Oct. 1, 1913
10 p.c. yearly.

LI
=

19,740,500
2,500,000
3,604,000

' oz’

8,7

&
o

Net
Earnings.
$61,684

Gross
Earnings.
$211,734

Passenger
Miles. Mileage.
361 3,672,023
1883-84 .. 362 4,062,690 1,644,094 211,658 85,719
1884-85... 3612 4,544,115 2,061.445 220,806 80,129

Danville Olney & Ohio Riv,.—This road was projected from Dan-
wille, [11., to Olney, and to the Ohio River, 243 miles, of which 110 miles;
Danville to Olney are in operation; also 20 miles of Chicago & Eastern
Tllinois leased. Bonds sold in 1881 at par, with $500 stock given with
each $1,000 bond. 8tock issued, $1,519,400. In Nov., 1882, company
became embarrassed and receiver appointed. Receiver’s certificates,
$500,000, 7s. For plans of reorganization, &ec., &e., see references
below to the CHRONICLE. In Nov., 1885, a decree of fore. losure was
entered. (V. 40, p. 541; V. 41, p. 306, 584.)

Dayton & Ironton.—Road from Dayton to Ironton, 155 miles
This company was organized in 1884 as successor to the Southeastern
Division of the Toledo Cin. & St. Louis RR., sold in foreclosure June 26,
1884. The narrow gauge is changed to standard, and the total author-
jzed issue of bonds is $1,700,000, including $400,000 reserved to pay
oldclaims. Preferred stockis$2,600,000; commonstock, $2,500,000. (V.
41, p. 720.)

Dayton & Michigan.,—Owns from Dayton, O., to Toledo, O., 141
miles. Leased May 1, 1863, in perpetuity to the Cincinnati Hamilton &
Dayton. Lease amended January 23,1870. The rental is the interest
a.ng sinking fund of debt, and 8 per cent on preferred stock and 31 per
cent on $1,003,300 common. Of the common stock $1,003,300 only is

unaranteed 3 by C. H. & D. Profit to lessee in 1883-84, $161,990;

884-85, $196,337 The lessees hold $1,399,273 of the common stock.

Dayton & Union,—Owns from Dodson, Ohio, to Union Cicy, Ind.,
32 miles; leased Dayton to Dodson, 15 miles; total operated, £7 miles.
The Greenville & Miami RR. was sold out Oect. 30, 1862, ind re-organ-
ized as now in Feb, 1863. Operated by trustees since December, 1871,
Capital stock, $36,300. In 1883-4 gross earnings were $136,633; net,
$41,136. In 1882-3 gross earnings, $144,241; net, $37,523.

Dayton & Western.—Owns from Dayton, O., to State Line, Ind.,
387 miles. Leased in perpetuit?' from Jan. 1, 1865, to Little Miami,
and carried with that road in the generallease to the P. C. & St. L. The
lessees are virtual owners and are answerable for all obligations.

Delaware.—Owns from Delaware Junction (P. W. & B.), Del., to
Delmar (Md. Line), 84 miles; branches, 16 miles: total operated. 100
miles. The Dorchester & Delaware and Queen Anne & K. railroads
now operated by P. W. & B. RR. The Delaware Railroad was opened
1855-60, and is leased for 21 years from 1876 to the P. W. & B.
Co.; rental 30 per cent of gross earnings, but stock must have 6 per
cent. Gross earnings 1882-83, 614,606 ; net, $184,382; 1883-84, gross,
$637,673; net, $191,272; int. and div’ds. $130,590; surplus, $60,681.

Delaware & Bound Brook.—Owns from Bound Brook (Cent.
of New Jersey) to Delaware River, 27 miles; branch, main line to
Trenton, 4 miles; total operated, 31 miles. In connection with Central
of New Jersey and North Pennsylvania forms a line between New
York and Philadelphia. In May, 1879, the property was leased for
990 years to the Philadelphia & Reading Railroad Company—the lessee

aying interest and 8 per cent on stock after May, 1883. Gross earnings

1882, $693,525; net, $326,334. In 1283 gross, $720,654; net, $356,-
544. In 1884, gross, $729,157; net, $315,446; rental, $257,880; ne
profit to lessee, $57,566.

Delaware Lackawanna & Western,—This company owns and
operates under lease an extended system of roads in New York, Penn-
sylvania and New Jersey, which requires a map to show the strength of
its location clearly. Owns from Delaware River (N. J. line) to New
York State line. 115 miles; branches—Scranton to Northumberland,
80 miles; Greenville to Winton, Pa., 8 miles; to Storrs, 3 miles; Junection
to Keyser Valley, Pa., 5 miles; leased lines in New York—N. Y. Lack. &
Western RR., 214 miles; Cayuga & Susquehanna RR., 34 miles;
Greene RR. 8 miles; Oswego & Syracuse Railroad, 35 miles; Utica
Chenango & Susquehanna Valley RR., 97 miles; Valley RR., 12 miles;
controlled and operated—Syracuse Binghamton & New York, 81 miles;
leased lines in New Jersey—Chester RR., 10 miles; Morris & Essex, 118
miles; Newark & Bloomfield, 4 miles; Warren RR., 18 miles; Sussex, 30
miles; Passaic & Del., 14; total operated, 836 miles; the Rome & Clin.,
13 miles, and Utica Clin. & Bing., 31 mileg, were surrendered April, 1883.

In 1882 the important connection to Buffalo, the N. Y. Lack. & West.
was opened, and the road was leased by this company. The Lackawanna
& Bloomsburg was consolidated with this company June 19, 1873.

The Delaware Lackawanna & Western management has furnished little
Information concerning its earnings or finances, no annual reports
in pamphlet or monthly statements of earnings having been issued.” The
road was operated mainly as a coal carrier and distributer till 1882,
when the line from Binghamton to Buftalo was built and leased to the
Delaware Lackawanna & Western, and the company entered the field as
a competitor of the trunk lines between New York and Buffalo.

The Delaware Lackawanna & Westein formerly paid 10 per cent on its
stock, but its numerous railroad leases became onerous, and in the dull
times. 1876 to 1880, no dividends were paid; in 1880 3 per cent was
paid; in 1881, 6%; in 1832, 1883, and 1884, 8.

Prices of stock yearly since 1870 have been: 1871,510221111; 1872,
91@1i21g; 1873, 7912@106; 1874, 99211233; 1875, 106192123 ; 1876,

Freight (ton)
Mileage.
1,588,830

Years.
1882-83 ..

641221203 ; 1877, 307%3@77 ; 1878, 412617; 1879, 43294; 1880 681

@11014; 1881, 107@131; 1882, 11614215014 ; 1883, 1111321311g; 18814,
863 @1331g; in 1855, to Dec. 18, 8253212953,

The following is a synopsis from the company’s income account for
four years; the operating expenses include amounts spent for better-
ments: $385,033 in 1884, $1,072,816 in 1883, and $931,701 in 1832.

1881. 18;2. 1883. 1884.

3 : 3 $
Gross rec'ts, all sources. 27,396,526 27,006,267 32,819,606 31,311,992
Operating expenses. ... 19,632,662 20,163,078 24,165,864 23,393,180
Net receipts 7,763,864 6,843,189 8,653,742 7,918,812

INCOME ACCOUNT.
7,763,864 6,843,189
3,558,494 3,620,708
4,205,370 3,222,481
1,768,500 2,096,000

634 8

Net receipts
[nterest and rentals
Balance, surplus..
Dividends..... e SRty
Rate of dividends..... SOl BNV o e 8E oo
Balance after divid’ds. 2,436,870 1,126,481 1,610,799 709,490
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.

Assets— 1881. 1882. 1843.

RR. buildings, equip $ $
30,873,35 33,089,336

m’t coal lands, &e.. 7
Stks&b1s ,own’d,cost 6.265,521 6,503,851
*769,469 *147,987

Net cash & cur. acc’ts
Materials, fuel, &e... 1,121,850 1,265,810
39,030,197 41,007,034

. 26,200,000 26,200,000
4,044,900 4,044,900
1,200,000 439,560 - LT

Snrplus account 7,585,297 8,711,777 10,322,574 11,032,065

Total liabilities 39,030.197 39.556,677 41,007,034 41,276,965

* Net balance between liabilities an1 assets.

—(V. 39, p. 587; V.40, p. 151, 241, 267, 588; V. 41, p. 190, 558.)

Delaware Maryland & Virginia,—Consolidation June 1, 1833,
of the Junction & Breakwater, the Breakwater & Frankford and the
Worcester railroads. Road extends from Harrington to Lewes, Del., 40
miles, and from Georgetown to Franklin City, Va., 55 miles; branch to
Rehoboth, Del., 5 miles; total, 100 miles. In July, 1885, the company
passed into control of the Phila. Wil. & Balt. RR _and became part of the
Penna. RR. system. Gross earnings in 1833-4, $174,611; net, $37,102.
—(V. 41, p. 133.)

Denver & New Orleans,—Projected from Denver, via Pueblo to
the Canadian River, 350 miles, and in 1882, Denver to Pueblo. 120 miles,
and 13 miles branches, had been completed. Built by a Construction
Company. See circular in V. 35, p. 601. In 1883 the Construction Co.
became embarrased and $2,286,000 bonds and $2,540,000 stock pledged
were sold by the Mercantile Trust Co. on Sept. 20. Jno. Evans, Presi-
dent, Denver. (V.39, p.522; V.40, p. 28; V. 41, p. 241, 494.)

Denver & Rio Grande (3 feet.).—Owns a line from Denver
City, Colorado, via Pueblo, Salida, Gunnison, Montrose and Grand
Junction, to the western boundary of Colorado. where it connects
with the Denver & Rio Grande Western, to Salt Lake City and Ogden,
making the distance from Denver to Ogden 771 miles, and from Pueblo
to Ogden 651 miles. Brs. extend to Leadville, Dillon, Red Cliff, Crested
Butte, Silver Cliff, Chaffee and Hot Springs; also from Pueblo to Silverton,
via Cuchara, Alamosa and Durango, with branches to E1 Moro, Espanola,
Del Norte and Wagon Wheel Gap; total oper. Jan. 1, ’85,1,317 miles.

The trust deed of the consolidatea mortgage is to Louis H. Meyer and
John A. Stewart, of New York, as trustees, and the bonds were issued at
$15,000 per mile. The general mort. of 1833 was issued for an authorized
amount of $50,000,000, and enough reserved to retire all prior bonds.

In 1884, with a large decrease in earnings, the company became em-
barrassed and default was made on the consolidated mortgage interest
due July 1, 1834, and in July W. S. Jackson was appointed receiver.
In November, 1324, default was made on the 1st mortgage bonds.

The plan of reorganization, as first suggested, was commented on in
the CHRONICLE, V. 39, p. 620, and the proposal is made to foreclose under
the consol. mortgage, issue new bonds to the holders, and to assess the
stock $6 per share. The plan was given more in detail in V.40, p. 716.

The authorized stock and bonds of the new company would stand as
follows: $6,382,500 old first mort. bonds; $35,000,000 first mort. consol.
gold bonds, 4 per cent; $24,343,950 5 per cent pref. stock, non-cumula-
tive with voting power; $38,000,000 common stock, with voting power.

Any part of the $35,000,000 new consolidated bonds remaining
unused after the reorganization of the company shall be canceled. (See
modifications, V. 41, p. 566.)

The proceeds of assessments upon the old stock ($6 per share if paid
before Jan. 1, 1886, and $8 per share thereafter) and general mortgage
bonds are placed with special trustees, to be applied to payment of exist-
ing floating debt and of the expenses of foreelosure and reorganization,
to betterments and to equipment, as directed respectively by the Com-
mittee of Reorganization and by the reorganized company. The Commit-
tee of Reorganization had power to make such changes in the details of
this plan as they considered to be for the best interest of all parties, and
their settlement with the equipment trust bondholders was mentioned
in V. 41, p. 420, and modifications of the plan embracing the proposed
absorption of the Denver & Rio G. Western were in V. 41, p. 556. 2

8,653,742 17,918,813
6,943 5,113,322
6, 2,805,490
6, 2,096,000

4,94
3,70
2,09

»

799
000
8

1884.

$
34,250,418
5,449,713
*527,121
1,049,712
41,276,965

26,200,000
4,044,900

$
32,072,560
5,763,146
*377,851
1,342,820
39,556,677
26,200,000

4,044,900
€00,000

Liabilities—
Stock .... B
Funded debt..
Balances
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables,

INTEREST OR DIVIDENDS. Bonds—Princi.

pal,When Due-
Rate per| When Where Payable, and by
Whom.

Stocks—Last
Cent. [Payable Dividend.
M. & 8.

Sept. 1, 1911

% DESCRIPTION.

For explanation of column headings, &c., see notes
on first page of tables.

Date
of
.| Bonds

Size, or
Par
Value.

$1,000
300

Amount
Outstanding

Last paid March, 1884.

®

Denv.& R.Gr.West.—1st, g. ($16,000)p‘m.),cp.or reg. $6,907()),000
(?

Coupon certificates (V. 41, p. 273
Denver South Park & Pacific—stock. ...

1st mortgage, gold, sinking fund. ..

Consol. mort. gold ($17,000 per mile)...

Des Moines & Fit. Dodge—1st mort., coup..

1st mortgage, incomse ...

Mort%a.ge on extension

Certificates secured on lands
Des Moines Osceola & Southern—1st M.($6,000p.m.)
Detroit Grand Haven & Milwaukee—Stock

1st equipment mortgage, gnar

Consolidated mortgage, guar. »

Sectional mortgage (Detroit & Pontiac RR.)
Detroit Hillsdale & S. W.—Stock
Detroit Lansing & North.—Stock, common

Preferred stock

1st mortgage

Tonia & La,ns'm%, 1st mort., coup., may be reg....

Saginaw & West. mort., guar. ($15,000 per mile)..
Detroiz Mackinae & Morquette—1st mortgage

Land grant bonds (income)

Income bonds -
Dubugque ¢ Dak.—1st M., gold. gu. (payable at 105)
Dubuque & Sioux Oity—Stock

1st mortgage, 2d division.

Notes to retire 1st mortg. 1 )
Duluth & Winnipeg—1st mortgage, gold, land gran

2d mortgage, Income
Dunkirk Altegh. Valley & Pitisburg—1st mort., gold

2d mortgage

3d mortgage

6,142,800 New York.
IN.Y., London& Frankf’t
N. Y., Co.’s Agency.

N. Y., Morton, B. &Co.
do do

0P 4’ «0u’ OOHmuPEPeP00" & wyyuZ

Aug.15,1880
May 1, 1905
Jan. 1,
June 1,
June 1,

e

B BN =YY RaEN FU RS ]

o

Nov. 14, 1918
Nov. 15, 1918
Feb. 15, 1886
July 5, 1885
Aug. 15, 1884
Aug. 15, 1885
Jan. 1, 1907
July 1, 1889

New York & London.
do do

N.Y.,Canad’n B. of Com.
N.Y., Farm. L. & Tr. Co
Boston.

do
Boston, 2d Nat. Bank.
do do
do do

N. Y., Metrop. Nat. Bk.
do do

PROnEEESER o SoaoE

ErrRrrer et

Y., M.K.Jesup,P.& Co.
Y.,M.K.Jesup,P.& Co.
Y., John Paton & Co.
2

N.
N.
N.

July, 1894
1888
May 1, 1911
June, 1890

Oct. 1, 1890
Oct. 1. 1890

G:U'QNJGJ\I\]C:CND\]NWNwGBO:E

& el

Y., Central Trust Co.

SRR

., N.Y. Cent. & Hud.
do " do
do do

PEE RSP

Bl

200,000

For ten months from Jan. 1 to Oct. 31, 1885, gross earnings were
$5,041,891, against $4,668,286; net, $1,771,661, against $1,521,453;
surplus 1n 1885 over current charges, $1,545,402.

Earnings, expenses and net income for four years were as follows:

1881. 18»2. 1883. 1834.

1,067 1,282 1.279 1,317
1,563,632 1,539,558 1,472,503
4,332,150 4,412,185 5,351,912
348,998 403,237 537,131

6,404,980 7,361,546
3,821,123 4,743,111

2,583,857 2,618,435
5966 64-43

Miles oper. Dee. 31...
Earnings—

Passenger

Freight

Mail, express, &c

Total gross earnings 6,244,780

Operating expenses .. 3,620,030

2,624,750

5797
INCOME ACCOUNT.

381 1882, 1883.

$ 3
2,583,857 2,618,435
36,771 114,531
2,732,966

2,036,813
317,752
246,234

5,552,103
3,758,530

1,793,573
6770

Net earnings

P. c. of exp. to earn’s.

1884.
Recerpts— $

Net earnings 1,793,573

B
2,624,750
Other receipts 14

2,620,628
1,602,443

Total income

Lisbursemenis—
Interest on debt
Ren’lof D.R.G.W. RR.
Taxes and miscellan’s
Dividends

2,624,764
1,199,541

169,437
(6) 914,100

Total disbursements.. 2,283,078 1,900,749 2,600,799

Balance, surplus ... 341,68 719,879 132.167
—(V. 40.p. 181,453, 480, 508, 652, 716, 763: V.41, p. 76, 102, 113, 133,
189, 241, 306, 330, 356, 420, 445, 472, 556, 58 ¢, 688, 720.)

Denver & Rio Grande Western (narrow gauge),—The mort-
gage covered lines in Utah Territory of about 469 wiles in all, of
which there were completed 368 miles, Salt Lake City to Pleasant Val-
ley coal mines, 106 miles, Bingham Junction to Alta, 18 miles; Bing-
ham Junction to Bingham, 16 miles; Clear Creek to P. V. Junction, 14
miles; P. V. Junction to Colorado border, 176 miles; from Salt Lake
City to Ogden and branches, 37 miles. The stock issued on 469 miles
$7,500,000. About $1,000,000 bonds have also been issued on road only
partially completed. The road was leased for 30 years to the Denver
& Rio Grande, at 40 per cent of gross earnings, with a guaranty of
interest by the lessee on $7,500,000 1st mortgage bonds so far as issued.
In August, 1584, W. H. Bancroft was appointed receiver of the D. & R.
G.W. The gross earnings from July 12, 1884, to June 30, 1885, were
$927,234; net, $211,783; rentals, taxes, &c., $55,691; surplus, $156,-
090, of which $150,716 spent for construction. For four months from
July 1 to Oct. 31 gross earnings were ¥411,447in 1885, against $299,476
in 1884; net, $172,209, against $32,554. A proposition to bondholders
Aug. 27,1855, by Mr. W. J. Palmer, the President, was given in V. 41,
P. 273, and proposed the reduction of interest on the bonds on a graded
scale t1ll Sept., 1889, when the coupons wouid be paid in full again. The
Denver & Rio. G. parties representing a considerab’e amount of D, &
R. G. W. bouds, proposed in Oct. that on reorganization the companies
should be merged and the present bondholders take new 4 per cent con-
sols, plus $500 in pref. stock with each $1,000 bond, and the present D.
&R.G. W. stockholders should pay $6 cash per share and take new
common stock with $12 in new pref. stock for the $6 cash assessment.
6—_(;7) 40, p. 181; V. 41, p. 102, 273, 356, 415, 472, 494, 505, 527, 578,

90, A

Denver South Park & Pacific (3 ft.)—(See Map of Union
Pacific).—Denver, Col,, to Nathrop, 137 miles; Nathrop to Gunnison, 65
ailes; Gunnison to Mount Carbon, 17 miles; Garos to London Junetion,
15 miles; Como to Keystone, 35 miles; Bear Creek Junction to Morrison,
10 miles; Dickey to Leadville, 34 miles; Como to Mines, 4 miles;
Schwanders to Buena Vista, 4 miles; total, 321 miles. First mortgage
bonds issued at the rate of $12,000 per mile of finished road. In Oct..
1880, the consol. mortgage was made for $15,000,000, to be at $17,000
per mile on whole road, old and new, less the amount of 1st mortgage
on the old. Stock owned by Union Pacific is $6,042,500, and the Union
Pacific operates the road but has made no guaranty of the stock or
bonds. In 1884 grossearnings, $1,194,069; deficit on operations, $296,-
991; deticit under interest, &ec., $549,193. In 1833 gross earnings,

- «s020; net, $48,749; deficit under interest, &ec., $166,657. 3

225,213

Des Moines & Fort wodge,—Owns from Des Moines to Fort
Dodge, Iowa, 87 miles, with an extension 56 miles to Rutlven, con-
necting with Chicago Mil. & St. Paul. First 87 miles originally a diy-
ision of the Des Moines Valley RR., built in 1870 and sold out in
1873. Common stock, $4,283,000; preferred, $758,280. The report
for 1883 had the following remarks: “‘In all the litigation with
which this road was surrounded when it was foreclosed eleven years
ago, and in all the cases that necessarily arise in the management and
building of a railroad since that time, this company has never lost
a cage’ A

Four coupons, Jan. 1885 to July 1886 inclusive, will be paid one-hal
in cash and one-half in the company’s notes due Jan. 1, 1888, and bear
,ln% 6 per cent interest. -

ands owned, about 11,500 acres, and balance due on land contracts,
$99,849. Gross earnings in 1883 $341,935; net $102,652. In 1884,

gross earnings were $354,029, net, $101,660. For ten months from
Jan. 1 to Oect. 31, 1885, gross earnings were $309,165, against $290,-
863 ; net, $87,618, against $25,791. (V. 39, p. 732.)

Des Moines Osceola & Southern.—Projected from Des Moines
[a., to Kansas City, Mo., 300 miles, of which 113 miles, Des Moines to
Cainsville, Mo., is built. In April, 1885, a receiver was appointed. Stock
issued, $500,000, $7,000 p. m.; bonds, $6,000 p. m. In Aug.,’84 consol.
with Wis. Ia. & Neb. RR. (V. 40, p.4%4.)

Detroit Grand Haven & Milwaukee.—Owns from Detroit,
Mich., to Grand Haven, Mich., 189 miles. This is a reorganization of
the Detroit & Milwaukee which was sold in foreclosure Sept., 1878. A
sufficient amount of first equipment mortgage bonds is reserved to
retire Detroit & P. bonds on maturity. The bonds were guaranteed by
the Gt. Western of Canada. Gross-earnings in 1882, $1,348,565 ; nef,
$339,453; in 1583, gross, $1,376,46L; net, $379,767; in 1834, gross,
$1,254,391 ; net, $333,626. For nine months from Jan.1 to Sept. 30,
1885, gross earnings were £167,893, against £187,010 ia 1884; net,
£42,432; against £50,977.

Detroit Hillsdale & Southwestern,—Owns from Ypsilanti,
Mich., to Bankers, Mich., 65 miles. The Det. H. & Ind. road was sold
in foreclosure Dec. 28, 1874, and this company organized by the bond-
holders. In Aug.,1881, leased in perpetuity to the Lake Shore & Mich,
Southern Co. for $40,500 per year (3 per cent) on stock for two years.
and $54,000 per year (4 p. ct.) afterward.

Detroit Lansing & Northern,—Owns from Grand Trunk
June., Mich., to Howard City, Mich., 157 miles; branches—Stanton June.
to Big Rapids, Mich., 63 miles; Belding Branch, 112 miles; leased, Grand
Trunk June. to Detroit, 3 miles; Lansing to No. Lansing, 1 mile; St.
Louis to Alma and Lake View, 36 miles; total operated, 261 miles. A
consolidation, Apl.11, 1871, of the Detroit Howell & Lansing, the Ionia
& Lansing and the Ionia Stanton & Northern railroads, under the name
of Detroit Lansing & Lake Michigan RR., which was sold in foreclosure
Dec. 14, 1876, and new stock issued as above. In July, 1883, leased
the Saginaw & Western and endorsed the bonds. (See V. 36, p. 674.)

The annual report for 1884, in V. 40, p. 452, had the following :

188 1832 1883. 128814.

Miles of road oper’d. 225 225 260 6
Total gross earnings. $1,377,698 $1,597,142 $1,596,444 $1,328,592
Net earnings 3,26 $461,082 $537,874  $463,322
Interest 3 10,425 4,965

$446,912

$235,527
175,230

Total disbursem’ts. $410,757 $409,205 $533,330 $496,359
Balance, surplus. ... . $36,155 $62,302 $9,509 def. $33,037
* In 1881 and 1882 7 p. ¢t. on common; in 1883, 6 on com. and 7 on
pref.; in 1884, 3 on com. and 7 on pref.
—V. 40, p. 452.)

Detroit Mackinac & Marquette.—Owns from Straits of Mack-
inac to Marquette, 152 niles, and extension west to Ishpening, 17
miles, known as Marq. & West. RR; branch projected to Saulv Sv. Marie,
48 miles. Tuis road is intended to form, in connection with others
already built, a line along tne south shore ot Lake Superior. The stock
was increased in 1833 to $10,000,000, in $100 shares, of which
$4,750,000 was outstanding Deec. 31, 1353, The land bonds receive 25
per cent of net proceeds of land sales as their yearly income. In
October, 1884, default was made in payment of interest, but bonds
were mostly held by the contractors, and some agreement was made
with them. Gross earnings in 1333, $239,789; net, $25,328. Gross
in 1834, $213, 513; net, $12,804. James MceMillan, President. (V. 39,
p. 381, 409.)

Dubuque & Dakota,—0Owns fromWaverly to Hampton, 41 miles,
and from Sumner, [a., to Waverly, [a, 23 miles. Built on the old grading
of the Iowa Pacitic. 'The Dubuque & Sioux City Co. guarantees the bonds
issued tor construction to the extent of $10,000 per mile. Bonds may be
paid off at any time at 105. Pref. stock $420,000 and ordinary stock
$1569,500. Gross earnings in 1884, $71,7/20; net, $23,073. Gross in
13%3. $70,115; net, $22,303.

Dubuque & Sioux City—(See Map of Illinois COentral).—Owns
frow Duvugue, Lowa, to lowa alls, 143 miles. The former Dubuque &
Pacitic was roreclosed in 1860, and present company organized. Leased
to Illinois Central from Oct. 1, 1867, for 20 years, the lessees agreeing
to pay 35 .per cent of gross earnings for ten years and 36 per cent for
next ten years, with privilege to make the lease perpetual at the latter
rate. Grossearnings in 1334+, $922,503, againss $L,042,024 in 1833.
In 1834 rental from lessee $292,373; other 1ncome, $3 1,638 ; tocal net,
$324,011; interess, &c., $o2,666; dividend of 4 per cent, $LYY,Y76 ;
balance surplus, $6 L,369; total surplus Dec. 31, 1834, $156,680. M. K.
Jesu: ¥ ssident, N. Y. City., (V.40, p. 240 337: V.41, p. 356.) e D

$471,507

$233,975
175,230

$542,839

$248,335
284,995

$463,322

$265,894
230,465

Total income
Disbursements—
Interest on debt
Dividends*

Duluth & Winnipeg,—Projected from Duluth to Manitoba
boundary line, 280 miles. The land grant amounts to 1,800,000 acres,
which is subject to the first mortgage. The stock is $5,000,000. Wmj
W. Spalding, President, Duluth.
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 DESCRIPTION.

For explanation of column headings, &c.,see notes
on firat page of tables.

Size or

Bgnds Vuﬂfe Outstanding

iI;mu[s—Princi-

'pal,When Due,

Stoeks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per | When
Cent Payable

Amount Where Payable, and by|

Whom.

1873
1858

East Broad Top.—1st mortgage, registered
East Pennsylvania—Stock
1st mortgage
East Tennessee Virginia & Georgia—Common steck.
Preferred stock (6 per cent) 1
Consol. mort., gold (for $22,000,000)
Funded coup. bonds (secured by the coups.)
Consol. mort., ** Divisional” bonds
Income bonds, gold
0Old 1st mortgage sinking fund bonds
East Tenn. & Georgia, endorses
East Tennessee & Viré’nia. (endorsed)..
2d mortgage to U. 8. Government
Alabama Central, 1st mortgage, gold, co
Cinn. & Georgia RR., 18t mortgage
Car trust bonds, (including interest)...
Ten-year debentures
Knoxville & Ohio, 1st mort., gold
Eastern (Mass.)—Stock
Essex RR.1st mort. (extended for 10 years).
Mortgage funding certificates
Eastern (N. H.)—Stock
Eel River—Stock
Elizabeth. Lex.£ Big Sandy—1st mortg., cp. or reg..
C. & 0. Equipment Trust........ ........ " S
Elmira Cortland & Northern—1st pref. mort.. x

Elmira Jeff.& Oanandaigua—Stock. .......
Elmira & Williamsport—Stock, common...
Preferred stock
1st mortgage bonds
Income bonds, 999 years to run
Erie & Pittsburg—Stock

$1,000
50

$500,000 4 J. & J.|Philadelp’a, Co.’s Office.| July 1, 1903
1,705,550 3 J. & J.| Phila., by P. & R, RR. | July 21,
495,900 M. & 8.; Phila., P. & R. office. | Mar. 1,
27,500,000 caes
16,500,000
14,674,000
1,467,400
2,867,000

e %

_Last paid July, 1834. | July 1,
N. Y., Central Trust Co.| July 1,
do 1Nty
do Aug 1, 1931
July 1, 1900
1886

May 1, 1886
Jan. 1, 1887
July 1, 1918
July, 1923
1885-94
1885-94
July 1, 1925
July 15, 1873
Sept. 15, 1886
Sept., 1906
Dec. 15, 1885
Mch. 5, 1884
Mar. 1, 1902

R
bt

-+

SN =EH
Sabnbababuiul

=]
=~

do
do

do do
Last paid July, 1881
do il

do

Last paid Dec., 1884. |
New York. |

I

|

OOPROHIOUIOU
rrerrrerSree:

&
b’

Boston.
Boston, Office.
Boston and London. ‘
Boston, by Treasurer.
Boston, by Treasurer.
N. Y., Mills Building.

w
SEEREE SEs
=3

R

492,500
2,792,800
3,500,000

43.000

750,000

1,250,000
00,000

500,000

500,000
1,000,000

570,000

& | el
Bomme

115 B’way, New York.
do do

Baltimore, N. Cent. RR.;
Phila., Penn. R. R. Co.
do do
do do

April 1, 1914
Sept., 1885

Nov. 1, 1885
July 1, 1885
Jan. 1, 1910
;5 Oct. 1, 2862
1,998,400 Dec. 10, 1885

BEE Bo

ot

oFFEE

HAOOWRWWaAAHNOOWOD
| et
FossZnu0’ w

|
2

do do
N. Y., Union Trust Co.

®

Dunkirk Allegheny Valley & Pittsburg, -Owns from Dun-
kirk, N. Y., to Titusville, Pa., 91 miles. A consolidation of the Dunkirk
Warren & Pittsburg and Warren & Venango in 1872. Is leased to N. Y.
Central & Hudson River Co., but accounts are kept separate. Capital,
$1,300,000. There is usually an annual deficit below the interest charge,
but the N. Y Central & Hudson River Co. hold $2,920,000 of the securi-
ties. Gross earnings in 1883-84, $279,719; deficit, $21,200. Gross in
1884-85, $216,796 ; deficit, $6,769.

East Broad Top (Pa.)—Owns from Mount Union, Pa., to Roberts-
dale, Pa., 30 miles. A coal road, opened in 1874. The stockis $815,602,
In 1382-83 gross earnings were $90,842; net, $2,385. In 1883-84,
gross, $85,539; net, $19,405.

East Pennsylvania,—Owns from Reading, Pa., to Allentown, Pa.,
36 miles. Itis leased for 999 years from May 1, 1869, to the Philadel-
phia & Reading RR., at a rental of 6 per cent per annum on the stock
and interest on the bonds. G. A. Nicolls, President, Reading.

East Tennessee Virginia & Georgia,—(See Map.)—The East
Tennessee Virginia & Georgia Railroad is composed of the following
lines, which were consolidated July 20, 1881, under the above title:
The East Tennessee Virginia & Georgia Railroad, the Macon & Bruns-
wick RR., the Cin. & Ga. RR., the Knox. & Ohio RR., and the Alabama
Cent. RR., making a total of 1,098 miles June 30, 1885, made up as fol-
lows : Bristol to Chattanooga, Tenn., 242 m.; Morristown to Unaka, 44 m.;
Kmnoxville, Tenn., to Jellico, 66 m,; Cleveland to Selma, 264 m.; Selma to
Meridian, 113 m.; Ooltewah to Cohutta, 11 m.; Rome, Ga., to Macon, 159
m.; Macon to Brunswick, 190 m.; Cochran to Hawkinsville, 10 m.

The company owns 1,080 miles of railroad and uses 18 miles more. It
also operates under a lease for twenty years from July 1, 1879, the lines
of the Memphis & Charles RR. Co., from Chattanooga to Memphis, Tenn.,
810 m., and the Florence and Somervyille br’ches, 20 miles, in all 330 m.,
making a total of 1,453 m. of owned and leased lines.

The lease of the Mem. & Char. RR. was an operating lease simply, and
various differences were settled by the acquisition of amajority of the
capital stock of the Mem. & C. Co. by parties controllingthe E.T.Va.&Ga.
Seein V. 41, p. 102, the arrangement by which the $2,000,000 of Knox-
ville & Ohio honds (road Knoxville to Jellico) wers disposed of, and other
securities taken. The E.T.Va.& Ga. holds amnjority of the K.& O. stock.

Of the first mortg. consol. bonds, there are held in trust by the Cent.
Trust Co. $7,408,000, to retire the same amount of the outstunding divis-
ional and sectional bonds.

In January, 1=85, default was made on the consol. mortgage interest,
receivers were appointed, and a plan for funding certain coupons was
proposed, viz.: Th:t all interest falling due in 1885 and 1834 be funded
by the holders of consol. mortgage bonds, Cinn. & Ga. RR. 1st mort.
bonds and debenture bonds; to the two first-named, funded coupon
bonds at 6 per cent are to be issued for the coupons so funded, and to
the debenture holders similar debenture bonds. See V. 40, p. 29.

For four months from July 1 to October 31 gross earnings were
$1,418.124 in 1885, against #1,372,360 in 1884; net $618,915, against
$574,964.

The fiscal year ends June 30. The annual report for 1884-85 was
published in the CHRONICLE, V. 41, p. 611:

INCOME ACCOUNT.

1882-83
$3,776,784
$1,393,082

$1,303,539
92,775

. 74,768

Miscellaneous 517

Total disbursements...... $1,576,599 $1,452,612 $1,678,618

Balance def.$183,517 sur.$247,313 def.$390,275

Mr. Henry Fink, the receiver, in his report of operations for the fiscal
year ending June 37, 1835, said :

¢ Thereceiver’s liabilities on the 30th day of June, 1885, exceeded
his resources by $53,841. The liabilities do not include $213,740, the
interest due July 1, 1845, on the company’s divisional bonds. The com-
pany’s liabilities oth-r than for matured interest on its bonded debt, as
far as they have been ascertained and audited, amounted June 30, 1885,
to $118,792. These liabilities were incurred mainly for labor, mater-
ials and supplies necessary for the maintenance and operaiion of the
road. The court has at yet issued no order authorizing the receiver to
pay these claius against the company.”’ 5 * % 3

“On the 3d day of March, 1885, the East Tennessee Virginia &
Georgia Rallroad Company entered into a contract with Post, Martin &
Co., for the ¢ meolidation of the three car trusts (A, B & C), and the
extension of certain payments on acceunt of car trust A. This con-
tract having been submitted to the court, the receiver was authorized
and directed dwing the term of the receivership to make any and all
payments coming due under the lease warrants under said contract,
and to do each and everything in pursuance of said contract which the
railroad company agrecd to do. A table in the report gives all the dates
at which payments are to be made from April 1,’85, to Oct. 1,794, * * *
—(V. 39,'p. 47, 168, 381, 409, 461, 493, 520 606, 732; V. 40, p. 4,
29, 60, 151, 181, 363, 394, 508, 569, €52, 763 ; V. 41, p. 102, 174, 189,
241,306 356, 472, 556, 578, 610, 611.)

1884-85.
$4,021,567
$1,288,343

1,468,651

62,213
147,754

1833-84.
$4,173,263
$1,699,925

$1,402,995

Receipts—
Total gross earnings
Net earnings
Disbursements—
Interest on debt
Other intere-t.... s

Eastern (Mass,)—Owns from Boston, Mass., to New Hampshire
State Line, 41 miles; branches—Salem to Marblehead, 4miles; Bever-
ley to Gloucester, 17 miles; Salisbury to Amesbury, 4 miles ; Revere
to East Boston, 31g miles; Peabody to Wakefield, 8 miles; Salem
to Lawrence, 20 miles ; others, 22 miles; leased—Eastern RR. of N. H., 16
miles; Newburyport City RR., 3 miles; Portland Saco & Portsmouth, 51
miles; Portsmouth & Dover, 11 miles; Portsm. Gt. Falls & Conway, 73
miles; Wolfeboro Railroad, 12 miles; total operated, 285 miles,
In March, 1883, alease of this road to the Boston & Maine was voted
for fifty-five years, but in November, 1884, this lease was decided to be
illegal in some respects, anl a new one was negotiated for 54 years,
from Oct. 1, 1883, on the basis of combining the total earnings, paying
all charges, and dividing the surplus income as follows : 1. To B. & M.
$630,000 (9 ger cent on its stock); to Eastern, $100,000 for sinkin
fund; to B. & M., $70,000; to Eastern, $336,000; balance to be spen
by lessee on both properties pro-rata. Mortgage notes are $684,300,
secured by real estate. The last annual report for the year ending
Sept. 30, 1885, gave the following result cf operation with Boston &
Maine. Surplus to be divided. $334,511 ; divided, in accordance with
the terms of the lease, as follows :

To Bos. & M. To Eastern.
Boston & Maine Railroad (9 $630,000
Eastern Railroad
Boston & Maine Railroad (1
Eastern Railroad, balance 34,511

.......................................... $700,000 $134,511
7—)(V. 39,p. 264,522, 580, 653, 680; V.40, p. 27, 508; V. 41,p. 527, 688,
20.)

Py ) sniion L
100,000

Eastern (N. HI,)-Owns from Portsmouth, N. H., to Seabrook
(Massachusetts State Line), 16 miles. It was formerly leased for 99
years to the Eastern (Mass.) Railroad, and a new lease was made from
Oct. 1, 1878, for 60 years and two months at $22,500 per year, equal to
413 per cent per annum. Moody Currier, President, Manchester, N. H,

Eel River.—Owns from Logansport., Ind., to Butler, Ind., 94
miles. This was formerly the Detroit Eel River & Illinois Railroad,
sold under foreclosure July 6, 1877, and reorganized under present
name Dec. 10, 1877. In August, 1879, it was leased to the Wabash St.
Louis & Pacific Railroad for 99 years, at a rental of 3 per cent per
annum on the stock for two years, 4 per cent for three years, and 41lg
per cent thereafter. Default by lessee on the rental was made in 1884.
—(V. 41, p. 585.)

Elizabethtown Lexington & Big Sandy.—Road owned Jan.
1855, Lexington to Junction, with A.C. & I. Co., near Denton, 102 miles;
A. C. & L. Junction to Big Sandy River, 7 miles; total owned 110 miles.
Leased Junction wita A. C. & I. Co., near Denton to A.C. &I.June.,21 m ;
West Side Big Sandy River to Huntington, 9 miles; total operated, 139
miles. Charter permits extension to Elizabethtown. It is the connect-
ing line of the Chesapeake & Ohio and controlled by the same parties.
Authorized eapital of the company is $5,000,000, with a provision in the
charter to increase it to $10,000,000 to build the line from Lexington to
Elizabethtown. Amount issued, $3,509,836. The annual report for
1884 was in V. 40, p. 568. Gross earnings were $762,627, against
$713,103; net, $258,052, against $217,041. In 1834, net earnings
$258,052; all fixed charges, $224,717. For ten months from Jan. 1
to October 31, 1885, gross earnings were $580,441, against $625,815
in 1884; net, $201,789, against $209,121. (V. 39, p. 181, 264, 522;
V. 40, p. 61, 427, 568, 686; V. 41, p. 161, 527, 653.)

Elmira Cortland & Northern.—FElmira. N. Y., to Canastota, N.
Y., 120 miles, of which Elmira to Horseheads, 5 miles, and Cortland to
De Ruyter, 20 miles, leased. Organized May 11, 1878, as suceessor of
the Utica Ithaca & Elmira RR. Co., foreclosed April 30, 1878, Again sold
in foreclosure Feb, 1884, and re-orzanized as at present. Stock is
$2,000,000. Austin Corbin, President, New York City.

Elmira Jefferson & Canandaigua.— Owns from Canandaigua,
N. Y., to Watkins, N. Y., 47 miles. The road was foreclosed and
reorganized under present name Feb. 18, 1859. It was leased to New
York & Erie for 20 years from Jan. 1, 1859, and the lease transferred
to N. Cen. RR.in 1866 at a rental of $25,000 per year. Lease termi-
nated Jan., 13879, and road now operated at cost by North. Cent., which
company owns the whole stock. Gross earnings in year ending Sept. 30,
1883, $368,842; net, $92,729. In 1833-84, gross $312,317; nes, $50,154,

Elmira & wWilliamsport.—uwns mrom Williamsport, Pa., 10
Elmira, N. Y., 76 miles. This company was reorganized under the
present name Feb. 29, 1860, and leased to the Northern Central Rail-
way for 999 years from May 1, 1863, at a rental of $151,500 per annum
after Jan. 1,1880. The dividends on the common stock are 5 per cent
and on the preferred 7 per cent. Gross earnings in 1882-3, $903,269 ;
net, $309,010; surplus to lessee, $136,918. Gross earnings in 1883-4,
$777,166; net $226,383; surplus to lessee. 52 178.

Erie & Pittspurg.,—Owns rrom New Castle, Pa., to Girard, Pa.,
82 miles; branch, Dock Junction to Erie Docks, 3 miles; leased—
Girard to Erie, 15 miles; total operated, 100 miles. Road opened in 1865-
It was leased to the Pennsylvania RR. for 999 years from March 1,
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DESCRIPTION. il
| Miles

For explanation of column headings, &c., see notes, of
on first page of tables. Road.

Date
of
Bonds

Size, or
Par
Value.

Bonds—Prinei-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When |Where Payable, and by
Cent. |Payable Whom.

Amount
Outstanding

Erie & Piltsburg—(Continved)—

24 MOrteage, CONVErtible. ....vccaor.consicvicens

Consol. mort. free of State tax (for $4,500,000)...

Boiraent Dondsc. . .uis i s vbde sn aTasnaia snndumiion
European & No.American—Stock, guar. 5 per ct....
Evansville & Indianapolis —1st mort. (guar.), gold..
Evansviile & T. Haute—Stock ;o

1st mortgage, Evansv. & Ill., sink

1st mort.Evans.& Cr..sink.fund,(Evansv. to T.H.)

1st consol. mort., gold (for $3,000,000)

1st mort., Mt Vernon Branch, gold (for $375,000)
Evansville Terre H. & Chic.—1st M., gold, int. guar..

2d mortgage, gold 2 Y
Fitchburg—Stock. . Y

Bonds, coupons, o e 1'T4'8]

Boston Barre & Gardner, 1st mortgage . =

2d mortgage. . ”
do 3d mortg. (con 1 £

Flint & Pere Marquelle—Preferred stock

Reorganization mortgage, gold ($5,000,000) ..

Flint & Holly RR %

Bay County, issued in aid, guar. by lessees.........

Holly Wayne & Mon., 1st mort., sink. fund, guar.
Florida Railway & Nav.—F. C. & W., 18t mort.. goid

Florida Transit—1st mortgage S

Peninsular of Florida—1st mortgage .

Fla.Ry.& Nav., consol. mort. gold..

Fernandina & Jacksonville ....................
Fonda Johnstown & Gloversville—1st mortgage .

CONBOLAMMOTTRAMO . - - = s susinninsssassbmansssbrss
Fort Madison & Northwestern—1st mort., gold..

1865
1868
1870

1880
1868
1871
1832
1881
1876
1881
1883
1870
1880
1880

c¢ommon stock

100&e
$1,000
1,000
100
1,000
50

1,000
1,000
1,000
1,000
1,000
1,000 3
100
1.000
100 &e.
1831 R
1,000
500 &c.
500
1,000
1,000
1,000

o 500 &e.
Fort Wayne & Jackson—Pref. stock, (8 per cent).... 25 L e

91,800
$2,485,000
685,000
2,500,000
1,000,030
3,000,000
246,000
606,000
2,148,000
200,000 |
775,000 |
25,000
5,287,500
4,000,000
390,000

N. Y., Union Trust Co.
do do
do do
Bangor.

N.Y.. Farm. L. & Tr. Co.
Company’s Office.
N.Y.,Farm. L’an& T.Co.
do do
do - do
do do
N.Y.,Farm.L'an & T.Co.

do

do
D. Boston, Office.

Q. do -

z O.|Worcester, City Nat. Bk.
do do

J. do do
J.|N.Y., Mer. Ex. Nat. Bk.
. do do
N.|N. Y., Mechan. Nat. B’k.
|N.Y., Merch.Exch. N.Bk
2 Terch. Nat. Bank.
.|N. York or Amsterdam.
May 24, 1906

0 do
New York.
July 1, 1924

o July 1, 1923

N.Y., St. Nich. Nat. B’k.| July 1, 1900
do do May 1, 1920
Last paid April, 1833. | April1, 1905
N Y., Farmers’ L.&Tr.Co| March 2,1885

Mar. 1,
July 1,
Oct. 1,
Oct. 15,
July 1,
Janp. 2,
July 1,
Nov. 1,
July 1,
April 1,
May 1,
Jan. 1,
Jan. 1

1894 to
April T,
July 1,
July 1,
July 15,
Oct. 1,
May 1,
Sept. 1,
Jan. 1,
April 1,
Mar. 1,

189¢
1898
1900
1885
1924
1886
1887

s

EEPSS pPESERPYES Sppop

HZ0uZu’ 4O0wO

SRR

(=]
ﬂ’!,oucvo.c:a\lqwc.laqqq
<

~

-

6,500,000
3,924,000
300,000
75,000
1,000,000
2,808,000
1,000,00
259,000

\‘]R

Pt et

o
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R
(=
o0

D et

&g
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2,287,832
431,747
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1870, at a rental of 7 per cent on stock and interest on the bonds,
and the lease was transferred to the Pennsylvania Co. The lease has
been quite unprofitable to the lessees; the deficiency paid by them in
1881 was $233,522; in 1882, $207,651; in 1&83, $260,071, and in 1834,
$307,841.

European & North American, —Owns from Bangor, Me.,
to Vanceboro (State Line), Me., 114 miles. Road was worked in
connection with the St. John & Maine, making an unbroken line from
Bangor, Me., to St. John, N. B., 205 miles. On Aug. 31, 1882, a lease
was made to the Maine Central for 99 years, for $125,000 per annum,
equalto 5 per cent per annum on the stock, and assuming the bonded
debt of $1,000,002, which is given under Maine Central.

Evansville & Indianapolis.—Operates from Evansville to Wash-
ington, Ind., 5712 miles, of which 313 is owned by the E. & T. H. This
was formerly the Indianapolis & Evansville road, and was foreclosed
June, 1884, and reorganized under this name. The stock is $500,009;
the bonds are guaranteed by the Evansville & Terre Haute Co.

Evansville & Terre Haute.—Owns from Evansville, Ind., to
Terre Haute, Ind., 109 miles; Owensville branch and extension, 37
miles; total operated, 146 miles. The Rockville Extension, 23 miles
additional, is leased to the Terre Haute & Logansport for 39 years from
Nov. 1, 1879. Forineirly the Evansville & Crawfordsville RR. Co.
The 20 per cent stock dividend of 1834 was the distribution of $500,000
which had been held for some time in the treasury. Annual report for
1884-5 in V. 41, p. 526. Gross earnings year ending Aug. 31, 1384.
$753,107 ; net, $387,297; i 84-85, gross, $718,823; net, $357,6)0.
—(V.39, p. 203,492; V. . 472, 526.)

Evansville Terre Haute & Chicago.—Owns from Terre Haute
Junction, Ind., to Danville, Ill.,, 49 miles; leased, 6 miles; total
operated, 55 miles, It uses 6 miles of the track of the Rockville Exten-
gion into Terre Haute; also leases the Indiana Block Coal road, 15
miles. On April, 30, 1880, a lease to the Chicago & Eastern Illinois
was made for 999 years; terms, $75,000 per annum and the assumption
by the C. & E. L. of all rentals and taxes paid by E.T. H. & C. The
bonded interest was reduced to 6 per cent and preferred stock for $100,-
000 issued for overdue coupons; common stock, $600,000. Josephus
Collett, President, Terre Haute, Ind.

Fitehburg.—Owns from Boston, Mass., to Fitchburg, Mass. (double
track), 50 miles, and B. Barre & Gard. RR., Worcester to Winchen-
don, 37 miles; branches—Charlestown, 1 mile; North Cambric
to Waltham, 7 miles; South Acton to Marlborough, 12 miles;
Peterborough & Shirley, Ayer, Mass., to Greenville, 24 miles; leased
and operated—Vermont & Mass. RR., Fitehburg to Greenfield, 56
miles; Turners Falls Branch, 3 miles; Troy & Greenfield RR., Greeu-
field to North Adams, 37 miles; total, 190 miles. The Troy & Greentield
RR. and the Hoosac Tunnel, owned by the State of Massachusetts, have
been operated by this company, and are now contracted to it for seven
years irom Sept. 30, 1880, There are notes out for £530,000. In
May, 1885, 5 per cent new stocs was =old at par to stockholders, and
also stock for absorption of Boston Barre & Gardner RR. stock on basis
of one share Fitchburg for ten of B. B. & G. The annual report for
1883-84 in CHRONICLE, V. 39, p. 706, referred to the new alliances
made in 1884 for through business.

The income account for four years past (ending Sept. 30) was :

1881-82. 1882-83. 1883-84.
$ $

$
444,843 670,737 666,752
161,000 107,000 58,500

605,843 777,73; 725,252

239,572 230,164 246,809
152,500 200,000
46,229 12,332
297,000 272,250
(7) (6)

Total disbursem’ts 735,301 755,889 731,391
Balance def.129,458 surp,21,848 def.6,139
—(V. 39, 706; V.40, p. 337, 481, 569, 625; V. 41, p. 585,)

Flint & Pere Marquette,—Owns from Monroe, Mich., to Luding-
ton, Mich., 253 miles; branches—Bay City to East Saginaw, 12
miles; Flint Junction to Otter Lake, 20 miles; South Saginaw branch,
5 miles; Harrison branch, 30 miles; Manistee branch, 26 miles;
Saginaw & Mount Pleasant Railroad, 15 miles; total operated,
362 .miles. A Receiver took the old company in June, 1879; the
road was sold August 18, 1880, under the consolidated mortgage, and
reorganization was made and preferred stock ($6,500,000) issued for tne
consolidated mortgage bonds, and common stoek ($3,500,000)is to be
issued for the old stock. The common stock has no present right to vote
or to receive dividends, and will be issued only after the preferred
stockholders have received 7 per cent yearly dividends for five con-
secutive years. The preferred stock is not cumulative, and after 7 per
cent per annum is paid on both classes of stock, the balance of income,
if any, is to be divided ratably.

1884-85
Receipts— $
Net earnings
Premiums and rents

Total income

Disbursements—
Rentals paid
Interest on debt
Other interest......
Dividends -
Rate of dividend ....

720,769
sur.23,521

ized for FRASER

On Jan. 1, 1885, the land notes (principal and interest) on hand for
lands sold were $492,331, and lands yet unsoid 101,009 acres. The
total amount of cash collected in 1884 was $182,39). Annual report
for 1884 in V.40,p 539. Earnings and operations for four years past

were:
1881. 1832. 1883. 1881%.
Miles operated 346 3351
Operations—
Passengers carried ... 813,131 994,225
Passenger mileage ... 24,419,195 29,516.975
Freight (tons) moved.. 1,013,965 1,137,589
Freight (tons) mileage..
Earnings—
Passenger
Freight
Mail, express, &c

1,048,496
32,2
1

$
874,641
1,317,042 1,610,510
67,342

Total gross earn’s.. 1,835,413 2,180,223 2,542,943 2,252,988
Operat’g exp’s & taxes 1,315,322 1,432,209 1,735,517 1,515,461

Net earnings..... ...... 570,091 748,014 807,426

INCOME ACCOUNT.

1883.
Receipls—
Net earnings...........
Disbursements—
Interest on debt..... ...
Dividends

$
807,426

318,627
455,000

Total disbursem'ts.. 633,553 731,524
Balance for the year..def. 113,462 sur.16,490
—(V. 39, p. 208; V.40,p. 539, 763.)

Florida Railway & Navigation.—Miles owned as follows -
Jacksonville to Chattahoochee, 209 miles, and branches from Talla;
hassee to St. Marks, 21 miles; and from Drifton to Monticello, 4 m.:
Fernandina south, 179 miles; Waldo to Cedar Keys, 71 miles; Wild
wood to Leesburg, 22 miles; Hart’s road to Jacksonville, 221 m.;
total, 529 miles. InfMarch, 1834, the Florida Central & Western, Florida
Transit & Peninsular, Fernandina & Jacksonville and the Leesburg &
Indian River raiiroads were consolidated under this name. There have
been issued $16,000 6 per cent consolidated bonds, with $13,000
of preferred and $13,000 of common stock on each mile constructed
and equipped. Of the new c¢onsol. bonds, $4.433,900 are reserved to
retire all prior bonds. Of the above F. C. & W. bonds $1,000,000 are a
preferred lien °‘ series A,” the balance of the issue being known as
“series B.” InOct.,1885, areceiver (Mr. H. R. Duval) was appointed for
the whole property. It is stated that this step is taken as preliminary
step to reorganizing the company, which will be done as early as practi-
cable B.S. Henning. President, N. Y. City. (V. 39,p.233,290; V. 41,
p. 424,

773,623

sur.33,803 def.54,696

Fonda Johnstown & Gloversville,.—Owns fromn Fonda to
Gloversville, 26 miles. The stock is $300,000. Gross earnings in
1883-8 1, $158,680; net, $65,295; surplus over all charges and 9l per
cent dividend, $3,719. Gross earnings in 1384-85, $160,324; net,
$68,563; surplus over charges and 91 per cent dividend, $8,364.

J. Heacock, President, Gloversville, N. Y.

Fort Madison & Northwestern,—Narrow gauge road from Fort
Madison, [a.,to Birmingham, Ia., about 45 miles. Stock, $425,600. De-
fault on bonds was made October, 1834, and in March, 1885, a receiver
was appointed, and it was proposed to issue new bonds at $14,000 per
mile, change the gauge and complete the fall line of 100 miles and
retire old bonds by some settlement with the holders, either giving them
the new bonds or otherwise. J. C. Atlee, President, Fort Madison, Ia.
—(V. 490, p. 337, 541)

Fort Wayne & Jackson,—(See Map L. Shore & M. 8.)—Owns from
Jackson, Mich., to Fort Wayne, Ind, 97 miles. The former Fort Wayne
Jackson & Saginaw made default on its bonds and was sold in
toreclosure Dec. 3,1879. On Sept. 1, 1882,1eased perpetually to L. Shore
& Mich. South. at a rental of $126,027, equal to 51 per cent on the pref.
stock, and after 1387 any net earnings over 8 per cent_on pref. stock to
be paid as dividend on common stock, but not exceeding 2 per cent a
year.

Fort Wayne Cincinnati & Louisville.—From Fort Wayne;
Ind., to Connorsville, Ind., 104 miles; branch to Rushville, Ind., 24
miles; total operated, 128 miles. The Fort Wayne Muncie & Cincin-
nati Co. defaulted and a receiver was appointed Nov., 1874. The road
was sold in foreclosure, July 27, 1881, to Elijah Smith, for the bond-
holders, for $1,000,000. The bondholders reorganized under this name.
Gross earnings in 1884, $246,397 ; net, $33.37}_8. Gross in 1883, $260,~
306; net, $16,385; interest paid, $3,500. Eljjah Smith, Pres’t, N. Y.
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DESCRIPTION.
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Miles
of
Road.

Date
of
Bonds

Par

Size, or

Value.

|Bonds—Prinei-
| pal,When Due
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When |[Where Payable, and by
Cent. |Payable Whom.

Amount
Outstanding

Fort Wayne Cincinnati & Louisville—Stock

Notes
&ort Worth & Denv. Qity—1st M.,gold ($25,000 p.m.)
Frederick & Pennsylvania Line—1st mortgage. ....
Galveston Harrisb.& S.Anlonio—1st mort, goid, 1. gr.

2d mortgage

Western Division, 1st mortgage, gold

do . do 2d mortgage.......|

‘@alveston Houston & Hend. of 1882—1st mm't.,guari

Geneva Ithaca & Sayre—1st mort., s. f., gold.... .
Georgia Pacifie—1st mort., $10,000 per mile.
2d mort., income ($15,000p. m.) .....c...... |
Georgia Railroad & Banking Co.—Stock =
Bonds, not mortgage
Bonds. not mortgage ($300,000 mature
Macon & Augusta, 1st mortgage.
@rand Rapids & Indiana—Stock. ..
1st mort., land grant, gold (guar. by Pa.
1st mort., gold, ($675,000 areland grant)
8ix per cent mortgage
Consol. mortgage for 13,000,000, coup. and reg.
Green Bay Winona & St. Paul—1st mort. coup
2d mort. income bonds, reg.. non-cumulative .....
GQulf Colorado & Santa Fe—1st M., g. ($12,000 p.m.;
2d mortgage ($8,000 per mile), gold
Hannibal & St. Joseph—Common 8tock -
Preferred stock (7 p. ¢. yearly, not cumulative).
Consolidated mort. (for $8,000,000)
Bonds Quiney & Palmyra RR
Bonds Kansas City & Cam. RR

$4,000,000

Boston. | June 1, 1893
N.Y., Mercantile Tr. Co.’ Dec. 1, 1921
Pennsylvania RR. Co. Oct. 1, 1900
N.Y.,D.,M.&Co.,&I.ona.| Feb. 1, 1910
N. Y., Drexel, M. & Co.| June 1, 1905
New York. { May 1, 1931

do | July 1, 1931

New York. | April 1, 1913

N. Y., Metrop. Nat. B’k.| July 1, 1890
N. Y., Central Trust Co.| Jan. 1, 1922

| Jan. 15, 1885
| 1886 & 1890

1'97,1910, 1922
| Jan, 1, 1887
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Augusta,Ga., RR. Bank.
do G do

do do
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N. Y., Winslow,
do
do

L. & Co.
do |
do | Nov. 1,

do do | Sept. 1,
Last paid Aug., 1884. | Feb. 1,
Last paid Nov., 1884. | May 1,
N.Y.Nat.City Bk.&Galyv.| July 1,
New York, Nat. City Bk | Oct, 1,

Feb. 15, 1883
Mar. 1, 1911
Jan., 1892
Jan., 1892

B e B Br e R B B!

[=J° J=21-A
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N.Y., Bk.of No.America.
do
do

do
do

CHEE PUREEEr S Son

._.
e

N. Y., Company’s Oih’cei
|
|

Fort Worth & Denver City.—From Fort Worth, Tex., northwest,
to Harrold, Tex., 144 miles. Stock, $20,000 per mile, $2,880,000; par
value of shares, $100. Gross earnings year ending Oct. 31,1884, $472,-
162; net, $221,002; interest, $143,400; surplus, $69,030. Gross earn-
ings for year ending October 31, 1885, $448,711; net, $197,632; fixed
charges, $154,200; surplus, $43,432. Morgan Jones, President, Fort
Worth. Annual report in V. 40, p. 60. (V. 39,p. 681, 707; V. 40, p. 60,
92, 24é)é281, 393,424, 508, 684, 763; V. 41, p. 23, 133, 241, 392, 494,
612, 688.)

Frederick & Pennsylvania Line,—Owns from Kingsdale to
Frederick City, Md., 28 miles. It isleased to Pennsylvania RR., which

ays interest on first mortgage. Preferred stock held by Pennsylvania
ﬁR., $461,000; common stock, $318,100; floating debt, .coupons, &e.),
$153,222. Charles E. Trail, President, Frederick City, Md.

Galveston Harrisburg & San Antonio.—(See Map of Soulhern
Pacifie.)—Owns from Houston, Texas, to San Antonio, Texas, 217 miles;
LaGrange Extension, 28 miles; Harrisburg to Pierce Junection, 8 miles;
leased, Harwood to Gonzales, 13 miles; total, 266 miles. Western Ex-
tension, San Antonio to Rio Grande River, connecting with Southern
Pacific, 636 miles; Eagle Pass Branch, 35 miles; total Western Exten-
gion, 661 miles. Grand total, 936 miles. The extensions to the Rio
Grande at Eagle Pass and to El Paso were completed late in 1882.

This company was successor to the Buffalo Bayou Brazos & Col. Rail-
way in 1870. The capital stock outstanding oun the whole road is
$27,061,544. The 1st mort. covers 256 miles of old road and 1,500,000
acresof land. The proceeds of land sales are used to retire the bonds,
and also a sinking fund of 1 per cent, but it is optional with bond-
holders to surrender their bonds, if drawn. Of the second mortgage
bonds due 1931, the company holds $355,600; and of the second
mortgage due 1905, it holds $365,000. In June, 1881, a large
interest in the stock was beught by Southern Pacific parties. The
mortgages en the Mexican Pacific extension cover 636 miles of road,
from San Antonio to El Paso, and the Eagle Pass branch, 35 miles—
671 in all. T. W. Pierce, President, Boston. The land grant is sixteen
sections (10,240 acres) per mile.

For seven months of 1885 from Jan.1 to July 31, gross earnings
ge}?'% 2{%633,123. against $1,492,057 in 1884; net, $700,818, against

279,649.

Earnings and expenses for three years were:

lggg 1883.

746
$1,982,853 $3,686,767
1,259,184

2,270,046
$723,669 $1,416,721
2¢6,759

$1,020,428 $1,416,721 $866,765
682,514 1,224,995 1,276,861

Balance Sur.$337,914 Sur. $191,726 Def. $410,086
—(V.39, p. 233, 324, 734 V. 40, p. 61,153, 305, 394, 741; V. 41, p. 23
134, 190, 215, 216, 357.)

Galveston Houston & Henderson of 1882,—Owns from Gal
veston, Texas, to Houston, Texas, 50 miles. The road was opened in
18534 and sold in foreclosure Deec. 1, 1871, and reorganized as the G.
H. & H. of 1871. In July, 1880, the company defaulted on its interest
and the road was sold in foreclosure Aug. 1, 1882, for $460,000, and
Eurchased in the interest of Jay Gould and Russell Sage. The bond-

olders, by agreement with the purchasers, received new 5 per cent
bonds for their old bonds, and the road is leased for 99 years, to the
International & Great Northern Railroad Company and bonds guaran-
teed by that company. Stock of the new company is $1,000,000. In
1884 gross earnings were $289,118; expenses, $317,979; deficit, $28,861.
—(V.40, 506.)

Geneva Ithaca & Sayre.-—Owns from Geneva, N. Y., to Sayre,
Pa., 75 miles; branch, Ithaca, N. Y., to Cayuga, N. Y., 38 miles;
Hayt’s Corners branch (leased), 3 miles; total operated, 116 miles-
Organized October 2, 1876, as successor of the Geneva Ithaca &
Athens Railroad (sold in foreclosure September 2, 1876), which had
been formed by consolidation of the Geneva & Ithaca and Ithaca &
Athens railroads, May 25, 1874. In 1880 absorbed the Cayuga & South.
RR., 37 miles. The common svock is $1,275,000; preferred, $400,000
Gross earnings year ending sept. 30, 1883, $519,246; net, $72,354 ;
interest, $60,468. Surplus $11,586. In 1883-84, cross, $130,938:
deficit, $152,120; interest payments, $66,330; total deficit, $218,449.

Georgia Pacific.—Atlanta, Ga., to Coalburg, Ala., 177 miles; Cane
Creek, Ala., to Columbus, Miss., 75 miles; Greenville, Miss., to John-
sonville and braunch (N. G.), 52 miles; other branches. 9 miles; in opera-
tion Oct. 15, 1884, 313 miles. Between the western terminus of First
Div. at Coalburg and eastern terminus of Secend Division at Cane Creek
i8 a gap of 41 miles to be built as soon as practicable. The Georgia
Pacific has been built by Richmond & Danville Extension Com-
pany, and operated in the R. & D. system. The capital stock is
$7,835,000. Gross earnings year ending Sept. 30, 1884, were $517,974,
and net, $168,978. There were $240,800 car trust notes, but carrying
no interest. (V. 39, p. 706)

Georgia Railroad & Banking Co.—Augusta, Ga., to Atlanta,
Ga., 171 miles; branches to Washington and Athens, 60 miles; Warren-

1884.

936
$2,902,591
2,035,816

$866,775

Miles operated
Gross earnings
Operating expenses

Net earnings
Rental received

Interest paid

!

| ton, Ga., to Macon, Ga., 76 miles; total owned and operated, 307 miles.
The Western Railway of Alabama is controlled jointly with the Central
RR. of Georgia, this company holding one-half the stock of $3.000,000.
The Macon & Augusta RR., 76 miles, is owned by this company. The
Port Royal & Augusta RR. is owned oue-fifth part by this company ;
the Atlanta & West Point thirty-five one hundredths by this company.

In April, 1881, a lease for 99 years was made to W. M. Wadley and
associates, for the Central of Georgia and the Louisville & Nasghville
railroads, at $600,000 per year, peyable semi-annually, and dividends
are 21g per cent quarterly ; the deficit to these companies in 1884-85
on the lease was $98,599. In 1884-85 net income from all sources,
including bank, was $653,729, leaving a surplus of $32,581 above all
charges, including 10 per cent dividends. Total surplus of RR. Co. Mar.
31, 1885, $£991,961; of Bank, $175,862.

Grand Rapids & Indiana.—Owns from Fort Wavne Ind., to Bay
View, Mich., 332 miles; branches to Carey’s, Mich., 15 miles; Deer
Lake, 7 miles, and Mitchell, Mich., 8 miles; total owned, 362 miles ;
leased and operated: Cmm. Richmond & Fort Wayne RR., 86 miles;
Traverse City Railroad, 26 miles; Bay View Little Traverse & Mackinaw
Railroad, 6 miles; total, 480 miles.

The Grand Rapids & Indiana Railroad is operated in the interest
of the Pennsylvania Railroad Co., and $4,000,000 of the first mortgage
bonds are guaranteed by that company, which buys the coupons each
year if any remain unpaid by the earnings. First mortgage bonds re-
deemed by the sinking fund are replaced by 5 per cent bonds issued.

The Co. had land grants amounting to 852,960 acres, and sold in 1884
10,971 acres, for $92,993, an average of $8:'47 per acre. The lands
unsold on Jan. 1, 1885, were 449,921 acres. The assets were $489,213
bills receivable, and cash with cashier, $29,223. Earnings for three
years past on main line, and income account, were as follows :

E ARNING3 AND INCOME ACCOUNT.
1882. 1883.
. $2,260,291 $2,361,60
1,678,236 1,721,507

$582,055 $640,098

$478,065 $449,995
25,903 25,902
*158,948

28,907 57,173
537,602

Total disbursements........ $332.875 $533,070 $
sur.$19,180 sur.$107,028 sur.$46,118
= Includes in 1881 $89,075 for interest upon debt to the guarantor
for coupons of years previous to 1884.
—(V. 39, p. 71; V. 40, p. 539.)

Green Bay Winona & St, Paul,.—Owns from Green Bay, Wis.,
to Marshland, Wis,, 209 miles; branches, 10 miles; leased—Plover
to Steven’s Pt., 6 miles; total, 225 miles. This was a reorganization in
1881 of the Green Bay & Minnesota, which company made default and
the road was sold March 12, 1881. Preferred stock is $2,000,000, and
entitled to 7 per cent when earned, and common stock $8,000,000,
both stocks $100 shares. On Feb. 1, 1885, default was made on the first
mortgage interest, and the Farmers’ Loan & Trust Co., of New York,
trustee of the mortgage, took possession. For the year ending June 30,
1885, gross earnings were $303,190, against $£401,118 in 1884 ; net,
$33,043, against $104,890; taxes and interest, 1884-85, $102,5886,
against $32,458 in 1884. Samuel Sloan, President, New York. (V. 39,
p. 409; V.40, p. 181, 385; V. 41, p. 189, 355.)

Gulf Colorado & Santa Fe,—Mileage was as follows August,
1885: Galveston to Goldthwaite, 320 miles; Fort Worth Division,
Temple to Fort Worth, 128 ; Northeastern Division, Cleburne to Dal-
las, 54; Eastern Division, Somerville to International Road, 74 miles;
Houston Division, Alvin to Houston, 24 miles; total 600 miles.
Road opened late in 1878 (63 miles), and sold and reorganized
‘April 15, 1879. Formally opened under the new regime August,
1880, and has been rapidly extended. Stock, $4,560,000. In 1884 the
fiscal year was changed from July 31 to end with Deec. 31, and in the
report in CHRONICLE, V. 40, p. 683, the income account is for the 17
months. In July, 1885, the old second mortgage at $13,000 per mile
was retired and canceled and the new second mortg. at $8,000 per mile
was issued. 1In thetable below the earnings are for the 17 months end-
Ing Dee. 31, 1884, but previously for the years ending July 31.

1881. 1882. 1883.

1884.
$2,116,299
1,502,579
$613,720

$387,068
21,586

Gross earnings
Operating expenses and tax

Net earnings
Disbursements—
Interest on debt
Tnterest on Penn. Co. note
Loss on auxil’y roads, advances,
interest, &e., &c......

Miles at end of year.. 226 430
Gross earnings.. . R777,434 $1,251,073 $2,068,957 $2,781,208
Net earnings 245,940 $414,093 $740,494 $411,547

Disbursements—
Rentals $17,417 $13,458 $ $ -
Interest on debt 146,033 291,900 430,001 563,666

Total disbursem’nts $163,450 $305,358 $130,001 £563,666
Balance, surplus.... . $32,49 $108,735 $310,493Def.¥152,120
—(V. 40, p. 270, 683, 763; V. 41, p. 24, 50, 77, 155, 306, 473, 556, 721.)

Hannibal & St. Joseph,—Owns from Hannibal, Mo., to St. Joseph,
Mo., 206 miles; branches—Cameron to Kansas City, 53 miles; St. Joseph

to Atchison, Kans..19miles; Palmyra to Quiney, Ill., 13 miles; total
operated, 292 miles.
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( ‘
Date | Size, or | |

Value.

|Bonds—Prinei-
| —Ipal.When Due.
Rate per| When [Where Payable, and by| Atocks—Last
Cent. |Payable ‘Whom. Dividend.

[ INTEREST OR DIVIDENDS.
| Amount Al WPER =
Outstanding

Al l
|
Harvrisb. Portsn’th Mt. Joy & Lane.—Stock .... .. .. 4 | ]
1st mor., registered (extended 30 years in 1883). |
Harrisburg & Potomac—1st mortgage, coupon
Hartford & Connecticut Weslern—StocK.........
18t mortgage.............
Housatone—Stock.
Preferred stock
18t mortgage. coupon
2d mort. bonds of 1869.
Consolidated mort.. reg...
Rolling stock certificates o5
Houst. #ast & West Texas.—1st mortgage, gold . ....
2d mort., land grant ($5,000 per mile) ............
Houston & Texas Cent.—1st M., (main) gold, 1.gr.,8.1.
1st mort., 1. gr., West div. (Hempstead to Austin)
co & N’west (Bremond to Ross) ....
, land grant, Main and Western Div.|
land grant, Waco & Northwest. |
Gen. mort., gold (for $18,500,000)
Huntingdon & Broad Top—1st mort., gold...
rtgage, gold
tgage consolidated
Serip for interest 1st and 2d mortgages
Illinois Central—Stock
Leased line 4 per cent stock, guar.
Mortgage bonds, sterling .
8terling bonds, (sinking fund £20,000 yearly)....
Mortgage, sterling - &
Mortgage bonds, gold

| 1874

1883

1885

22l 950
1853 | 500 &o.

500 &e.
1,000

$1,182,550 3% |J. &°J.
700,000 &7 3 & d.
507,200 7 J. & J.
2,540,300
510,000
820,000
1,180,000
100,000
300,000
300,000
200,000
9974,000

®
6,154,000
2,271,000
1,140,000
4,046,000

Nil.

4,326,000 |
416,000 |
367,500 |
1.497,000 |
118,895 |
29,000,000 |
10,000,000 |
2,500,000 |
1,000,000 |
1,000,000 |
1,500,000 |

| July 10, 1885
[ July 1, 1913
Jan. 1, 1904
Dec. 1, 1882
July 1, 1903

July 15, 1885
Aug. 1, 1885
July 1, 1889
April 1, 1910
1889

1898
Jan. 1, 1913
July 1, 1891
July 1, 1891
July 1. 1801
Oct. 1, 1913
May 1, 1912
April 1, 1925
Sept. 30, 1890
Feb. 1. 1895
April1, 1895
| Dec. 1, 1885
Sept. 1, 1885
July 1, 1885
April 1, 1895
April 1, 1903
Dec. 1, 1905
June 1, 1951

Phila., Co.’s Office.
do do
Phila., Third Nat. Bxk.

-
'

RROIN00RIIIBIRUOB T O
et

Bridgeport & Boston.
b3 :rh]lgeport, Oitﬁce.
ao

.| N. Y., Union Trust Co.
do do
Last paid July, 184
Last paid July, 1884
Last paid July, 1884
Last paid Oct., 1824

Last paid Oct., 18841
Philadelphia, Othce.
do do

do

RE R

do |

do do
N.Y., 214 Broadway.
do do
4 London.
3 O.|London,Morton R.& Co.
o do
. & J.New York,

CemPBOP OO ZOH = s

8 g. |
58 |
DL
4 g.

do
214 B’dway.|
i

The company was chartered Feb. 16, 1847, and road completed to St
Josephin Feb., 1859. The branches were built under different organiza
tions. ‘The Bridge across the Missouri River at Kansas City is owned®
The company had a Congressional land grant and received $3,000,000
in bonds from the State of Missour1, which loan wasrepaid in cash in June,
1881, but litigation followed as to the interest payable on the State
bonds, the State claiming interest should be paid to it at 6 per cent till
maturity. The U. 8. Circuit Court decided the turther sum of $476,049
to be due the State, and the case is yet pending on appeal. The land
grant has been practically closed out.

In September, 1882, a syndicate, including Jay Gould, Russell Sage,
and others, bought about 90,000 shares of common stock from John
R. Duff, of Boston, and in May, 1883, this commonh stock and a large
amount of preferred were sold to the C. B. & Q. RR. Co. at 45 for the
common and par for the preferred, payable in C. B. & Q. 5 per cent bonds
at par.

Plrefen'm'l stock has prior right to a non-cumulative dividend of 7 per
cent; then commmon to 7; then both share. Fiscal year ends Dec. 31.
Annual election occurs in November. The income accounts have
shown a surylus for 1334 over all charges of $445,168, a surplus of
$353,693 in 1833, and a surplus of $39,810 in 1882 after paying
$330,395 for a 619 per cent dividend on preferred stock. (V. 40, p. 182,
240, 270.)

Harrisburg Porismouth FMount Joy & Lancaster.—Owns
from Dillerville, Pa., to Harrisburg, Pa., 36 miles; branch, Mid-
dletown, Pa., to Columbia, Pa., 18 miles; total operated, 54 miles.
The property was leased to the Pennsylvania Railroad Co. for 999

ears from Jan. 1, 1861, the rental being 7 per cent on the stock and

terest on the bonds. Operated as a part of main line of Penn. RR.

Harrisburg & Potomae,—Owns from Bowmansdale to Shippens
burg, Pa., 32 miles; branch to mines, 512 miles; total operated, 371
miles. Extensions projected from Bowmansdale to Hz shurg. Bonds
authorized, $1,800,000. Stock $379,165. C.W. Ahl, President, Boiling
Springs, Pa.

Hartford & Connecticut Western.—Hartford, Conn., to Rhine-
cliff, N. Y., 108. Foreclosure suit was begun in 1880 against the former
Conn. West., and the State Treasurer took possession. On May 25, 1881,
bondholders reorganized, and stock in new company issued for bonds.
In March, 1882, the purchase of the Rhinebeck & Connecticut Railroad
was made for 00,000 in the stock of this company. Gross 9arnings
1884-85, $307,924; deficit, $9,811. Gross in 1883-34, $333,826;
deficit, $10,597; interest, dividends, &c., $42,416; total deficit, $52,993.

Housatonic,—From Bridgeport, Conn., te State Line, Mass., 74
miles; Brookfield June. to Danbury, 6 miles; leased— Berkshire Railroad,
22 miles; West Stockbridge Railroad, 3 miles; Stockbridge & Pitts-
field RR., 22 miles ; total, 127 miles. The preferred 8 per cent stock was
issued in 1845 to pay for laying the road with heavy iron. There are
also $150,000 6 per cent equipment bonds due Feb. 1, 1888, and $66,000
5 per cent Danbury branch bonds due October 1, 1912. Operations
and earnings for four years past as follows:
Passenger Freight (ton)

Mileage. Mileage.
7,846,594 17,277,336
8,546,740 17,510,670
8,794,731 15,795,565 5
1883-84 .. 1 9,265,561 14,875,414 245,456

Houston East & West Texas,—Owns from Houston, Tex.,
to Logansport, La., 192 miles. (Narrow guage, 3 feet.) It is graded
to Shrevepoirt. The company has a Texas land grant of 10,240 acres
for each mile constructed and equippe: Bonds issued to the extent
of $7.000 per mile first mortgage and $5,000 per mile second mort-
Zage, but up to September, 1885, the 2d mortgage bonds had not been
80ld. Stock authorized, $10,000,000; issued, $1,500,000. In 1883
gross earnings. $301.946; net, $185,612; interest on bonds, $59.600;
surplus for year, $115.0 {2, which was applied to construction. In July,
1885, M. G. Howe, Assi tant Superintendent of the Houston & Texas
Central, was apjo:ntedreceiver « f rhis company: the connection to make
a through line to Shreveport was about finished in October, 1835.
—(V.34,p.493; V. 41,p 50, 215, 473.)

Houston & Texas Central, (See map of Southern Pacific ) —Owns
from Houstou, Tex., to Red River City, Tex., 345 miles; branches
—Hempstead, Tex., to Austin, Tex., 118 miles; Bremond, Tex., to
Ross, Tex., 583 miles; total operated, 522 miles. Texas Central RR.
completed from Ross to Albany, 177 miles. The company has a land
grant from the State of Texas of 10,240 acres per mile, amount-
ing to about 5,130,720 acres; but the lands are not on the line
of the road. Mr. Morgan, of the Louisiana Steamship Line, bought a
controlling interest in the stock, and in February, 1883, the Southern
Pacific party purchased this inverest (83,985,500 of the stock) with
their purchase of the Morgan property. Total stock is $7,726,900. The
reneral mortgage of 1881 for $18,500,000 is made to the Farmers’ Loan

Trust Co. as trustee, which company holds $1,500,000 [ncome and
Indemnity bonds and $1,149,000 consol. mortgage bonds as security.

The coupons due January 1, 1885, on first mort. bonds were not paid
by the Co., but were partly purchased by the Southern Devéiopment Co.,
though coupons on the second mortgages had been paid in October. See
article in CHRONICLE, V. 40, p. 43, aud paragraphs on p. 72. The first
mortgage is a first lien on the main line at the rate of $20,000 a mile,

Gross
Earnings.
$754,5Ig

Net  Div. %
Earnings. Pref.
$273,981 8

Years.

1880-81 ..
1881-82 .
1882-83 ..

Miles.
127
127

27

zed for FRASER

covering 345 miles of road; it is also a first lien on ten sections of land
for each mile, or 2,20%,000 acres. See notice of first mortgage trustees
in CHRONICLE advertisements, p. VI, on May 16, 1885. The second
mortgage at 8 per cent, is a second lien on 463 miles of road and also a
first lien on six sections of land for each mile of road, being 1,777,920
acres in all.

In February, 1885, B.G. Clark and Chas. Dillingham were appointed
receivers in a suit of the Southern Development Co. against the railroad,
and on July 31, 1885, $297,858 of receivers’ certificates were out-
standing.

For nine months from Jan. 1 to Sept. 30, gross earnings were $1,538,-
693 in 1885, against $1,712,078 in 1884 ; net $161,649 in 1885, against
$536,795 net in 1854 ; betterments, $57,384 in 1835, azain-1 $493,441
in 1884 ; surplus in 1885, $104,265, against $43,354 n 1834,

The following statement of gross earnings, operating »xpens
charged to renewals and betterments, and gross intere :t charges, In each
of the past four years, shows that, excluding betterments e alg and
interest on floating debt, the income was much more than sufficient to
meet the first mortgage interest.

18834. 1883. 1882. 1881.
Gross earnings........ $2,590,375 $3,156,517 $3,748,653
Operating expenses..$1,579,993 $1,748,904 $2,141,872
Betterm’ts,renewals &
int. on floating debt. 608,066 1,095,052
$2,356,970 3,236
$799,547 $511

1,193,255

Deficit $902,108  $330,281 $393,708  %628.234
V. 40, p. 43, 61, 92, 120, 151, 210, 269, 337, 394. 424, 151, 481, 597,
I V.41, p. 24,76, 77, 155, 160, 189, 190, 215, 330, 392, 527, 720

Huntingdon & Broad Wop.—Owns from Huntingdon, Pa., to
Mt. Dallas, Pa., 45 miles; brancnes—Shoup’s Run, 9 miles; Six Mile
Run, 4 miles; and Sandy Run, 3 miles; Long’s Run Br., 3 miles ;
total operated, 64 miles. This road was opened in July, 18556. The capi-
tal stock 1s $1,368,650 common and $1,984,600 7 per cent pref. stock.
In Febritary, 1%84, a dividend of 75 cents per shars was paid on pref.
stock. Earnings in 1883, $424,494; net, $196,651. In 1<84, earn-
ings, $333,560; net, $175,724. (V. 40, p. 182.)

Illinois Central.—(See Map.)—LINE OF RoAD—The Illinois Central
Co. operates a system embracing 2,066 miles of road. Main line—
Chicago to Cairo, 365 miles; Dunleith to Centralia, 341 miles. Branches
—Otto to Colfax, I1l.,, 60 miles; Buckingham to Tracy, Ill., 10 miles ;
Kempton Junction to Kankakee Junection, Ill.,, 42 miles; Colfax to
Bloomington, 20 miles; total 132 miles. Southern Division—New
Orleans. La., to Cairo, Ill., 548 miles; branches: Kosciusko Junction,
Miss., to Aberdeen, Miss., 108 miles; Durant to Lexington, Miss., 12
miles. Total owned, 1,664 miles. Leased—Dubuque to [owa Falls, 143
miles; ITowa Falls to Sioux City, 183 miles; Waterloo to Minnesota
State Line, 76 miles. Total leased, 402 miles. Total operated Dec. 31,
1884, 2,056 miles. On Jan. 1, 1883, took formal possession of the
Chie, 8t. L. & N. O. RR., now known as *Southern Division,”

ORGANIZATION, LEASES, &C.—This company was chartered in Decem-
ber, 1850, and organized in March, 1851, and the whole road, 707
miles, opened September, 1856. The Illinois Central was one of the
first, and has been one of the most successful, of the land grant roads.
The lands granted were upon the condition that the company
should pay to the State 7 per cent of gross earnings yearly in lieu of
taxes. The Springfield 1)ivision was acquired by a lease of the Chicago
& Springfield (Gilman Clinton & Springfield foreclosed) for 50 years,
but road is practically owned. The leases of Dubuque & Sioux City RR.
and Towa Falls & Sioux City are on different terms. (See the names of
those companies.) The company acquired a controlling interest in the
Chicago St. Louis & New Orleans Railroad, to which it made large
advances From July 1, 1882, leased the Chicago St. Louis & New
Orleans for 400 years, at4 per cent per annum on stock, and issued the
above 4 per cent leased line stock, in exchange for the Chie. St. L. &
N. O. stock. Fiseal year ends Dec. 31. Annual election held in March.
the Chicago St. Louis & New Orleans the lessee guarantees the

STOoCK AND BONDS.—The Illinois Cent. stock has been held largely in
England. The bonds of the company proper are very limited. On
principal and interest of all the joutstanding bonds prior to the 5
per cent bonds, and, by an indorsement on the latter bonds, guar-
antees the payment of the interest on the same until the principal
is paid. Of the first mortgage bonds, $541,000 are a prior lien on
that portion of the road in Tennessee. The consolidated 5 per cent
mortgage bonds of 1951 are issued for redemption of prior bonds, and
their amount is limited to $18,000,000.

Dividends paid since 1870 (prior to current year) have been: in 1871,
10 per cent; in 1872, 10; in 1873, 10; in 1874, 8; in 1875, 8; in 1876,
8; 1n 1877,4; in 1878, 6; in 1879. 6; in 1880, 6; in 1881, 7; in 1882,
7; in 1883, 8, and 17 per cent in Chie. 8t. L. & N. O. stock, exchangeable
for leased line certificates; in 1884, 10. Prices of the stock yearly since
1870 havebeen: in 1871, 132@1391; in 1872, 119@140; in 1873, 90
@12612; in 1874, 9021081g; in 1875, 8819@10612; in 1876, 6075 @103 3;
in 1877, 402279 ; in 1878, 7233@87; in 1879, 794@1003; in 1880,
9919%1273g; in 1881, 124@14612; in 1882, 127%@15012; in 1883, 124
@148; in1884, 1102 140; in 1885, to Dec. 18, 1193@1391a.

imounts

719,290

Total expenses $2,299,283
Surplus forinterest... $291,092
Int. on bonded debt... 1,193,200

731
39,965




RAILROAD STOCKS AND BONLS. [Vor., XLI.

MINNEAPOLIS

IST. PAUL

‘Watertqw’

‘
7,

M

Tracy

C. )

o o

= 1 !

lolix Falls
c.

L
g

Spirif Lake

\Yankton

sioux ity
\
\

N

E B\

.
SIS AR

Norfolk

¥

C.

oM cil Bluffs

@1 Coun
) c

o
LINCOL, \
7 \Nehgasiky Ch

M. \
Falls Cit g\

B.

L.
B.

\Marysville™ P Kos®

Leav.
Junction, City P, g
s

TO

P D
Lawrpnce,

v Ottay

s/N S

El;lzlpori‘

KA
K

ll’azi»la

Burlir gto\n

Fi/Scott/|
"'Wilchita &5

v
Paygohs

Oswego Xt

Muskogee

canadian

-

L~ ~Greenvi

B 7 Greenville

Merg;
sonney
‘m p

~“40.  PNtsburgh :

A Jeffer

Ly

I
Mankato®

M

ILLINOIS

B
Creston

G

Maryv

ik

>

\\
08 . feotB®
% oW
>

WhS
—

o=

ANSAS CI

Sedalid |

JEFFERS
Nevada

Lamar

5

&
Owul? na

tert

asop

\m
S,

. Walton
Stevens Yoint

N©

1
Faribault

ApD
abash

w

O
EIroyL '(v Fon

age R
wen

Oshkosh X (‘,,»
Winona - 7). WXnneb
&
Ausiin
(YA i i
W ?("\SD(‘<>or§gllx

ST, }ﬂgﬁ‘

(S a Crosse

City\
Cy

in
C
apids/ <

,b\‘

a

LAN

Watesiown

wn 3 N
~rRapids \\
ced® ST. i3

Dixon

o1

. - 5
I\ linton /
enpqrt

<70
-ll{l&s'ﬂ-

aboy outh Bsex

Mendof
Q
an

B
4

2% —
ock

5

e-lo one
ank
)
tto
C7,

Pot LN

; AnLou
; 'k::,‘: 1qf z

ajle
Wenong

ankekée
o[ PEORTANALA

:
OONAN

C

(§

¥ \ 5
N Ottunfiva  Gaih &

2 ;;\;1:1 iy
=2 \y/
rlington”3

<,
(Bysfneh

€
Albid o

Lo

b
7

X ©
e
%Y

n

or
ST

D
ntrevillg <3
- T — 2 ]

larfon
L
okuk

o

‘ -
¢

P,
A XCRIAPOLL

9/ Idvana,

IN F(l

uinc

& Kirksville \{
i
3

J

7,
. %,
ny 0
R
WY
0%
ol

JOE

\&
~Richm 0o )

i C/
Greehghurg .

ST
Mober,
LO)tS)(‘I Iy

0%

annibalyy,c%®

Louisianay¥s
‘v/
Mexico

PAC

T
Haut

qn"ﬁl\umbus
~

onio

O/,
" =

< AL oo

" '.Veruw)n

4 eyl Q Edgeywood S \Madjs
Y Y

0A /%,
X <inmupdy

A8
A

i Z T Vincennes
Missouri B dovg) Vin

o 9 0,
OdinLIOFa Iyt
AP CENTR
¢ As

g \Qk e Tam
PinCEHE . uQudjin
NKivegter Beqrbhony
‘@ .

aly St. Louis
c - “'&
-4 o © N )

\1"

orfs
1] Vvl

e\‘a“s“ .

¥4

g Cobdgh Shawreetow
Annl
Daghgolaz”

{7 \1}
onne g
" R

YoNe)

S\ £

. b 7 Owensboro
s 22
2liz,

¥ ab

sentral Sit}‘

s *thtow

.

;; 14}

e y <

< £ Greensburg 2
ot

Memphis J(*./‘G‘\d 1

>
NS
=

>

-\ Guthri

pui———

i r
airo
Lrifington
inton

* Fulton
AMartin vl
McKenzie

NASHY

Y Milan

\

1u>ssellv‘.lle
()
\/K\

/

J?i\'cs
e

CHAT.
\ @
mgbold

Hoxie
Batesville-o~ 4 Colum
Jong, . E

%
a8

1“\5 WS,

o Jackson
M\Qdon
Bolivar

Grand Jc.).°

P55 soUUL

A\k'ms

«"Il'n-},_ Cy
Holly Springss mepy,
Waterford =
Abveville[d
Oxford / l
Wwater Valley |
Coffeeville Aberdeemf
d Grenada A
w=id Duck Hill

Decatur

;‘ Clxty?i;s}ule

Jdlera

L\( Opelika, \

MONLGOM

\
Wwest Point

L
Goly
/

Vhughan's
l‘,'(mun Lauc
Kadison

lm‘dul(\ .

VICKS

S

Rosenbuyg Jc:

A
W Al
JCuero s o
<4 olumbia

B

R Victoria

@,

TMeridiap

& '

Terry (P
Clystal Sprsy
Hjazlehurst
l‘)<»zuu‘(',, ard
Br)
Bo

xuwr;sou ¥

z,uk]m\'en
gue Chitto
Sunwnit
Mc (}%\m‘b City
Magnqlia
LaEd
Tangipphoa
Anite
BATON Iluumk.

XROUGE J4 Po
Q B
N
Franklin AN % s
= L?

?'Rge@'\’{‘\ Houma

B

Alexaniiria {
/W oodville
\\z 7

= _cusn_cula ;Ic. - i

Chemz\y ville
Wilshington B3
0\;1\!:\05

2

ond

A

ap ¥
1“ Verminio® =
N

M

AP OF THE

ILLINOIS
CENTRAL R. R.

AND CONNECTIONS,




DECEMBER, 1885.]

RAILROAD STOCKS AND BONDS.

47

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

DESCRIPTION.

For explanation of column headings, &e., see notes
on first page of tables.

Miles | Date | Size or
par

Value.

Bonas—Prinei-

pal,When Due.

8 tocks—Last
Dividend.

INTEREST OR DIVIDENDS.

ger When |Where Payable, and by
. | Pay’ble ‘Whom.

Amount

Outstanding|Bate

Cen

1¥linois Central—( Continued)—
Bonds, coup. $2,000,000) M. on Ch. & Sp. RR....
Bonds, reg., mortgage on Middle Div Y
Chic. 8t. Louis & N. O., 1st M. (N. 0.J.& G. N.).
do do 2d M. do el
d do 2d mort. (Miss. Central)
do do 1st mort...
do do 2d mort
do cons.M., gld. (for $18,000,000)
Illinois Midland—1st mortgage, gold
Indiana Bloominglon & West.—Stock. ..
1st mort., preferred, coup. or reg...
1st mortgage, coup., may be reg....
Income bonds, reg., convertible
Consol. income bonds for $6,000,000
2d mortgage, coupon or reg
1st mortgage, gold, Eastern Division
Sinking fund debentures
Indianapolis Decatur & Springfield—1st mort., gold
2d mortgage, gold
Indiana Illinois & Towa—Bonds.
2d mortgage -
Indianapolis & St Lowis—1st mort., in 3 series.....
Mort for 2,000,000, gold, (end. by C.C.C. &I1.).
Indianapolis & Vincennes—1st mortgage, guar.....
2d mortgage, guaranteed
Iowa Falls & Sioux Oity—Stock
1st mortgage., April 1,’69
Ithaca Auburn & West.—1st mort.(for $500.000).
2d mortgage. (income for 3 years)

$1,000

‘

$1,600,000
968,000
2,690,000
1,483,000
563,100
1,400,000
,000
11,774,000
4,175,000
10,000,800
1,000,000
3,500,000
72,300
4,565,000
1,500,000
3,000,000
500,000
1,800,000
2,778,000

N.Y., 214 Broadway. { Jan. 1, 1898
do do

Feb. 1, 1886
Nov. 1, 1897
Dec. 1, 1907
June 15, 1951
Jan. 1, 1905

Jan. 1, 1900
April 1, 1909
April 1, 1919
July 1, 1921
April 1, 1909
June 1, 1921
1903

July 1, 1906
July 1, 1906
1887

BR

Soagdq QUOHVEREOUNS
<

BB R

do do
Ap.’85 g cash & e scrip.
134 pd. on Jan.’82,coup.
New York Agency.
do do
N. Y., Union Trust Co.
Agency, N. Y. City.
.IN. Y., Farm. L. & T. Co.
do do
: Boston, at Office.
.IN. Y., Nat. Park Bank.
.[N.Y., Hanover Nat. Bk.
do do
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May 1,

Deec. 1,

Oct. 1,
Dec., 1906
Jan. 1, 1907

4,600,000
2,800,000
377,000
498,090
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OPERATIONS AND FINANCES.—The Illinois Central for many years paid
10 per cent dividends, as the road drained a rich territory, of which it
was the only outlet to Chicago. But the building of numerous east and
west lines crossing its road cut into its business severely. ' The company,
to extend its business, acquired the line from Cairo to New Orleans,
and invested largely in improving the property. Its operations
are now included in the Ill. Cent. The Ill. Central owned $9,992,700
of the $10,000,000 stock, of which $4,422,700 were pledged against the
leased line 4 per cent stock, and the balance of $3,570,00 ) was owned
absolutely by the Illinois Central, and in June, 1883, a distribution of
17 per cent in this stock was made to Illinois Central stockholders.

For 1884 the annual report in V. 40, p. 266, showed that the surplus
over all charges (including construction and equipment accounts) and 8
per cent dividends was $137,928. The profits of the whole line, as against
the increased liabilities, are seen in the figures below :

INCOME ACCOUNT.
1883.

1,928

1884.
Road operated 2,066
Receipts—
Gross earnings
Net earnings....
Interest ....
Miscellaneous

$
12,190,833
6,062,321
188,967
121,206

$
13,064,743
6,629,472
293,009
202,228

Total net income 7,129,707 6,372,494

Disbursements—
Rentals, incl. int. on bonds of leased lines.. ..
Interest on Illinois Central debt
Dividends on Ill. Cent. st’k & leased line certs.

$
1,787,316
546,900
2,720,000
£45,269
219,943
50,000
165,138
6,234,566
137,928
Y. 41;p.

$
1,891,538
538,750
3,300,000
559.980
Construction account 632,529
Additional equipment account..
Miscellaneous

Total disbursements
Balance, surplus 156,910

—(V. 39, p. 264; V.40, p.61, 105,121, 2i4, 266, 337, 716;
585, 612.)

Illinois Midland,—Operates from Terre Haute, Ind., to Peoria,
Il1l., 173 miles, of which 148 miles are owned and 28 miles leased
This was a consolidation Nov. 4, 1874, of the Peoria Atlanta & Decatur,
Paris & Decatur and Paris & Terre Haute. Receiver appointed Sept.
11, 1875. There were prior mortgages on the roads forming this con-
solidated company, and notice of sale in foreclosure was given
m June, 1885. In 1883-84, gross receipts, $249,174; net, $11,537.
In 1882-83 gross earnings were $211,186 ¢ net, $278. Stock $2,000,000.
D. H.Conklin, Receiver. (V. 41, p. 23, 241.)

Indiana Bloomington & Western,—Owns from Indianapolis,
Ind., to Pekin, Ill.,, 202 miles, and Indianapolis to Springtield,
Ohio, 142 miles. Leased, Pekin to Peoria, 9 miles; Springfield to San-
dusky, O., 130 miles; Cary, O., to Findlay, O., 16 miles; Springfield to
Columbus, 45 miles. Total operated, 543 miles. This was a consolida-
tion in March, 1881, of the Ind. B. & W. and the Ohio Ind. & Pacific.
The Cincinnati Sandusky & Cleveland and branch was leased in April,
1881; but of this, 24 miles (Springfield, O., to Dayton) is leased to Cin-
cinnati & Springfield. In April, 1885, the lease of the Indianapolis
Decatur & Springtield road was given up. The former Indianapolis
Bloomington & Western Company defaulted Oct. 1, 1874, and a Receiver
was appointed Dec. 1, 1874. The road was sold in foreclosure Oct. 30,
1878, and the company reorganized.

On the first and second mort. bonds the interest was 3 per cent 1879-
1882, 4 per cent 1883-84, 5 per cent 1835-1887, and 6 per cent there-
after until maturity. The income bonds take such interest from July 1,
1879, not exceeding 6 per cent per annum, as the net earnings may
suffice to pay. $830,000 stock scrip was issued entitled to a dividend
of 7 per cent per annum, after a dividend of 8 per cent on the common
stock. After the payment of a 7 per cent dividend, the stock scrip is
convertible into common stock.

The company suffered much from the war among the Trunk lines in
1884 and 18&5, which reduced rates, and it also found the Indianapolis
Decalug & Springfield lease unprofitable, and was at a loss on that
account.

No report of operations in 1884 was made, but the Ohio Commissioner’s
report for the year ending June 30 had the following:

1833-84.
$2,901,553

1,932,993

$963,560

1884-85.
$2,582,935
1,914,510
$668,425
559,660

P T e $108,765

The yearly interest charge on the mortgage bonds is $530,000.
The statistics from the annual report for 1883 were in V. 38, p. 594.

Gross earnings
Expenses

Net earnings
Rentals paid

INCOME ACCOUNT.

1881 1882.

$
888,653

$
575,770
327,738
28,456

931,964
def 43,311

1883.

Receipts—
Net earnings
Disbursements—
Rentals paid
Interest on debt.
Miscellaneous

$
691,192

$
253,276
196,119
30,306

$
1,036,519
$

569,164
433,375
20,752

1,023,291
sur. 13,228

Total disbursements 479,701
Balance...... i, SRR AR e sur, 211,491

—(V. 40, p. 151, 304, 363, 625; V. 4!, p. 585.)

Indianapolis Decatur & Springfield.—Owns from Decatur,
Ml., to Indianapolis, Ind., 153 miles. This company is successor to the
Indiana & I1l. Cent. RR, sold in foreclosure April 26, 1875. In Dec.,
1881, was leased to Ind. Bloom. & W. for 50 years, at 30 per cent of gross
earningg, but with a guarantee of $200,000 per year. In March, 1885,
this lease was relinquished and Mr. Hammond, the President, was
appointed receiver. The first-mortgage bondholders funded one-half of
the coupons due April 1 and Oect. 1, 1885, in five years’ scrip, the other
half being paid in cash. Foreclosure is to be made under the 2d mort.
and stock to be assessed $2 50 per share. (See plan in SUPPLEMENT of
Oct., 1885, in editorial article.)  Common stock is $500,000. (V. 40, p.
92, 363, 424, 716, 763; V. 41, p. 133, 392.)

Indiana Xllinois & Towa.—Completed and in operation from
Streator, Ill., to N. Judson, Ind., 110 miles. Stock, $2,079,900. F. M.
Drake, President, Centreville, Towa.

Indianapolis & St, Louis,—Owns from Indianapolis to Terre
Haute, Ind., 72 miles; leased line, St. L. Al. & T. H. and branches,
193 miles; total operated, 265 miles. The old lease of the St. Louis
A. & T. H. was guaranteed by three other companies, and suit has been
pending as to the rental. The company was formerly controlled by
the Pennsylvania and Cleveland Columbus Cin. & Ind. companies,
who jointly owned the stock of $600,000. Interest had not beer
paid on the second mortgage and equipment bonds since July, 1878,
and on July 28, 1882, the road was sold in foreclosure for $1,396,000
(subject to 1st mort.) and bought for Clev. Col. Cin. & Ind. Co. and a
new company organized September, 1882, with J. H. Devereux ag
President. A new lease was made of the St. Louis Alton & Terre Haute
by which this company and the Cleveland Columbus Cincinnati & In-
dianapolis are jointly liable for the rent of $150,000 per year as a mini-
mum. Of the first mortgage bonds series “A’ are J. & J.; series “B,”
M. & S.; series “C,” M. & N.; and the C.C. C. & I. RR. guarantees
$750,000 of them.

There has been a large deficit on the company’s operations after de-
ducting the rental. Net earnings in 1884 were $189,904; rental paid,
$450,000 ; interest on bonds, $169,977 ; miscellaneous, $87,650 ; total,
$707,627 ; net loss to lessee, $517,723. The road is only incidentally of
advantage to its owners as a route to St. Louis.

Operations and earnings for five years past were:

Passenger  Freight (ton)
Mileage. Mileage.
15,285,443 148,947,237
19,479,278 196,029,304
21,008,318 202,985,772
20,963,061 196,657,532 2,131,621 172,419
22,494,880 207,672,278 1,921,726 189,904

Indianapolis & Vincennes., -Owns from Indianapolis, Ind.,
to Vincennes, Ind., 117 miles. The Pennsylvania Company owns a
controlling interest in the stock and operates the road, advancing the
deficiency to pay interest on the bonds. The capital stock is $1,402,000;
the debt due to Pennsylvania Co. is $674,092. In 1880 the net earn-
ings were $60,506; in 1881, $10,260; in 1882, $19,350; in 1883, deficit,
$11,031; in 1834, deficit, $9,570. Annual interest on debt, $206,000.

Towa Falls & Sioux City—(See Map of Illinois Oentral).—Owns
from Iowa Fallg, Ia., to Sioux City, Ia., 184 miles. This road was opened
in 1870 and is leased to the Illinois Central for 20 years from Oct. 1,
1867, at a rental of 36 per cent of the gross earnings. The Illinois
Central has an option of continuing the lease after 1887 at same rental.
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