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CLEARING HOUSE RETURNS.
Tlie returns of exclianges continue on their face to be of a

satisfactory cliaracter, and for the weeli under review, not-

withstanding the fact that the holidays are almost upon us,

exhibit an excess of nearly $66,000,000 over the figures for the

weeli ended December 12, whereas during the same time in

1884 there was a small decrease. The increase in the present

instance, however, is almost wholly at New Yorlt, and ascrib-

able to the heavier speculation on the Stock Exchange ; b ut

many other cities show slight gains which in the aggregate

reach a little in excess of $•'5,000,000. Our statement below

makes the increase over last year 35 -4 per cent, and institut-

ing comparison with earlier years, we find that there is a gain

over 1883 of 2'8 per cent and over 1882 of 0-5 per cent, while

the loss from 1881 reaches 23 per cent.

The transactions on the New York Stock Exchange embrace

3,430,371 shares for the week this year, against 1,915,659 shares

for the week of 1884. The market value of these shares has

been respectively $219,307,000 and $114,070,000, and after

deducting double these values from the New York totals, the

exchanges aiising through other business record a gain this

year of lo'i per centi

Outside of New York the total for the week ia $399,013,469,

against $262,680,350 last year and $384,147,370 in 188S. • gain
in comparison with a year agoof 14'1 per cent, and an inoNM*
over the preceding year of 9*4 per cent. While there it ka
excess over 1883 of 8-1 per cent, and over 1881 of 8 per cent.
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Chriatmas falling on Friday this year onr uitual telegrapbio

returns of exchanges cover only four days, and compare with

a like number of days in 1834. The result is quite favorable,

the increase in the whole country being 89-7 per cent, and

outside of New York reaching 18'8 per cent.
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THJb FINANCIAL SITUATION.

The rapid rise in foreign exchange and the sudden out-

flow of gold this week modified materially the tone of the

money market and its tendency. This result was due, not

to any contraction in the supply of loanable funds which

the engagements thus far made for shipment have pro-

duced, but to a fear that these gold exports might be con-

tinued, and to such an extent as finally not only to intrench

on bank reserves, but also to disturb our currency basis.

Every one having money to lose sees that our commerce

is not obedient to natural trade influences now, but is

under the control of a statutory regulation for forcing

jBilver into circulation; and knowing also that if no change

is made, the inferior metal must in the end drive out the

better, it is not surprising that every event, giving evidence

of the working out of this principle, should cause men to

take counsel of their fears. "With such conditions, the

advance in money concurrently with the advance Monday

(close on to the gold shipping point) in foreign exchange,

was natural ; so, too, when exchange took another upward

turn on Tuesday and the engagements of gold for shipment

were announced, it was only reasonable that the rates for

bankers' balances should advance again,—6 per cent being

touched on that day, the market reacting subsequently,

and making the average for the day only about 4 per cent.

Since then, exchange being easier, money has been easier,

though an unsettled feeling still prevails.

The probable extent of this gold movement has, of

course, become for the time-being the absorbing question.

All we can say in reply to the inquiries received is, a

repetition of what we have said in previous weeks, that

while large exports just now would be unusual and are

unlikely, any positive forecast of the exchange market is

out of the question in the present state of the silver dis.

turbance. At the same time it should be remembered

that even with exports of gold in progress, there is far less

substantial ground for fear of any immediate sudden

change in our currency than existed months back. Of

course if the publid allows itself to become frightened and

does what a few are doing, there might be no end of

trouble. But it cannot be too prominently kept in view,

that the policy pursued by the present Admmistration has

been a preparation for just such a contingency,

and has totally changed the outlook so far as

the Government is concerned, which is the

important point ; furthermore, so long as Mr. Cleveland

is President and Mr. Manning is Secretary, it is not rea.

sonable to anticipate that any number of speeches in Con-
gress or resolutions even, can induce them to reverse their

action. The position of the Administration on this ques-

tion is one of principle, involving the business interests of

the entire country ; the Government knows better than
any one else what it has escaped, and that it would be
quickly wrecked by change

; as the President has through
his life shown no lack of firmness (and he has had dema.
gogues barking at his heels on many other similar occa-
sions) there is not the least need for fear in that direc-

tion as we look at it. Leaving out of the calculation then
all anxiety on that score, we do not believe the movement
of gold at this time will go beyond our abihty comfort-
ably to meet it. Of course there was and is no need for

our losing a dollar of gold, but on the contrary we ought
now to be importing it largely. The current is reversed
and our stock is being drawn down simply to make room
for silver dollars and silver certificates—it is the tribute
exacted from the people by these silver mine monopolists.
On this question Senator Beck has made a deplorable

exposition of himself this week in his attack in the Senate

on President Cleveland and Secretary Manning. Facts,

argument and public opinion have been piling up against

his silver theories so rapidly of late, of course no resource

was left him except to get mad. And with loss of temper

came an entire loss of any intelligent treatment of his

subject and of all finer sensibilities, until, if he is cor-

rectly reported by the daily press, he implied very plainly

that Secretary Manning's policy made the Secretary no

better than a thief, and that he and the President had

been bought up by bondholders. How straitened in

argument the Representative of the great State of Ken-

tucky must have been to have let himself down so low

;

and certainly the Secretary could want no better evidence

of the conclusiveness of that portion of his report cover-

ing his exposure of the silver fraud than this loss of tem-

per and self-respect affords. But we feel sorry for Senator

Beck, for we do not agree with the large majority of our

people in thinking his views are proof of a slippery char-

acter; we believe rather that it is a physical impossibility

for him to get down oil his hobby. He must see, how-

ever—for who does not now ?—that the country is suffering

in very many ways, and the farming interests North and

South most of all, by this silver infatuation. Cotton selling

at 5d. (the lowest point it has reached since 1855) and

pretty sure to go even lower if silver coinage is not soon

suspended, is a point he will one of these days have to

settle with his Southern constituents. Perhaps a Ken-

tucky constituency can be fooled with the stock argument

that it is all the " gold bugs" and " bondholders" work
;

though by the time the Senator's reelection comes around,

should there be no repeal, we cannot but think that the

condition of things will be pretty sure to reveal the truth

to a portion of them at least. Some of our foreign readers

write to know what will ba the action of Congress with

regard to suspending silver coinage. It is impossible to

answer that inquiry, though we are free to say, that any

intelligent action on the silver question is not looked

forward to with the same confidence it was a short

time since ;—a loss of hopefulness which undoubtedly

has had much to do in shaping the conditions which

have resulted in the present outflow of gold, and

which is also causing business to lose its more buoyant

features . ,

On Monday the cable reported discounts in the open

market at London at 3f per cent, but we have been

unable to confirm that rate; the highest of which we have

any knowledge is 3^ per cent, subsequently falling to 3;^.

The same day, under the influence of an urgent demand
which absorbed all the bills offering, foreign exchange

here advanced half a cent per pound sterling, and on Tuesday

there was a further rise of one cent, carrying the nominal

above, and the actual rates close to, the gold exporting point,

and inducing preparations for the withdrawal from the

Assay Office of $1,400,000 for shipment to Europe. At that

the market became more or less excited. Inquiries for

futures, for bills for investment, and for speculation, were

somewhat urgent, the applicants desiring to put their

money in property which would command gold regard-

less of the profit or lack of profit resulting from

the holding of the bills until maturity. At the

same time many bankers showed an unwillingness to sell

futures unless a stipulation was given that payment for

them would be made in gold, and not lawful money
which would include silver. But many who had hereto-

fore refrained from drawing, had an accumulation of

bills, which the high rates enabled them to sell at a good

profit, and these offerings so liberally supplied the market

on Wednesday that the quotation fell off half a cent,

thus carrying actual rates at least that much below the
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gold exporting point. In fact, the circumst»noe that

within the past six days there had been an advance of

fully 3^ cents per pound sterling in the sight rate so

encouraged speculative drawing that altogether the supply

was to such an extent in excess of the inquiry that the

market closed heavy Wednesday afternoon and continued

without chango on Thursday
;
yet, notwithstanding this,

$600,000 of the gold prepared for export waa shipped by

the steamer sailing on Thursday.

It is well enough to remark here (in view of some
things that are being written just now) that in reckoning

the ability of the country to export gold, one is not

justified in going beyond the visible stock as the starting

point for such an estimate. Our investigations more and

more confirm us in the belief that the official statements

of gold holdings in the United States are largely fictitious.

Even the Government figures of imports and exports are

extremely inaccurate, as merchants and bankers do not

willingly disclose their purely business transactions.

We have a case in point now, in the imports and

exports of Spanish gold which have been in progress for

some time, over half a million of which has arrived this

week, and some, we know not just how much, has gone

o»t. We referred to this movement last week. The gold

is brought by the Bremen and French steamers and is by

no means an exchange operation, but for use in payment

for the Cuban sugar crop, and also in the South Ameri-

can trade. Until within a few years doubloons were

selected, but during the reign of Alfonso a piece of the

nominal value of five dollars was coined, and this now is

the favorite with bankers, because it will pass in the West
Indies and South America for a little more than its

nominal value, and in that circumstance the profit of

the operation consists. One wiU find it quite impossible

to follow these coin out of the country, except in small

part, through any official statement. Another case has

come to our knowledge lately in which gold goes out more

or less every year without anybody marking it, and that

is through the export of Dore bars, which contain 3

to 5 ounces of gold in each 1,000 ounces of silver.

These bars have been at times shipped largely to

France because the cost of assay and parting is much less

than it is in this country. We count this gold when we

make up our production, but we do not deduct it from

gold when shipped as silver.

The stock market has had another irregular week. Of

course the flurry in exchange Influenced stock values. In

fact some claimed that the spasm in the exchange market

was the work of those who were seeking to depress Wall

street markets. There is no evidence of that, however,

and plenty of evidence to disprove it. Tuesday afternoon,

when the announcement was made of preparations for the

shipment of gold to Europe, stocks were raided. On the

next morning a covering movement followed the decline

in sterling, but in the afternoon sales were renewed and

the tone became unsettled, being generally weak toward

the close. On Thursday there was a better feeling,

the whole market gradually improving under the lead of

the Vanderbilts and Grangers. An incident of the

week has been the sale of new West Shore bonds at par on

Thursday. We may mention in the same connection that

on Saturday last, it was announced that bids to the amount

of $22,860,000 had been received for the $0,000,000 of

West Shore bonds offered by Messrs. Drexel, Morgan k

Co., the whole being taken at 98 26-1,00 by a syndicate of

bankers. This must about close up the West Shore-New

York Central affair. The latest prices for the bonds of

the former show the public estimate of the future of

these properties. Certainly a more necessary and at the

arraogamenl wm bctctwme time thoroughly tuccoeaful

coDiummatod.

PtnnMylvttnia Railroad, in iu November •tAlemml,
inued day before yesterday, fumiahee the flm prMUeii
evidence of that improvement la trunk lia* ba^tatmat
which so much has been said, and which haa been awaited
with no little anxiety. The improrement ia not •« yet
very marked—at least • relates to groat eamtngt and th«
Kaatem division of the lystem. Nor can it be cUioMd
that the improvement is the result chiefly of better raU*
for November last year waa a very bad month, and tho*
we are comparing with small toUls. But be the caow
what it may, the gain in gross earnings, thongh saull
and amounting to only $20,602, is the first gain reported

in any month of the year 1885—in fact, it is tho first gain

in gross receipts of any kind on the Eastern system ia

eighteen months, the last preceding gain having been
reported in April, 1884. It sliould be clearly under-

stood, too, that th^ advanced tariff haa not counted

in full in this month—that ia.the first place freight

rates were not raised to the basis now in force

till well towards the close of the month, and more
particularly that there is a large number of time

contracts outstanding, made at the lowest rates of the sum.

mer and extending till the first of January, on which

freight is all the time going forward. This latter is a

feature upon which hardly too much stress can be laid,

for until such contracts have run out it is useless to talk of

the benefits to result from the higher tariff. As regarda

passengers, our readers know that the present rate on thia

class of business dates only from the Ist of December,

and that on immigrant travel the advance doee not go

into effect lill the first of the new year.

With the increase of $20,602 in gross receipts, the com-

pany was able to effect a saving of $119,972 in expenseo;

accordingly the gain in net foots up quite a respecta-

ble little amount, and it is a satisfactory feature that this

increase in net has been gradually growing during the last

three months, having been $4,636 for September, $13,111

for October, and $140,574 now for November. The

Western lines also give a greatly improved account of

themselves. These latter, being so much more largely

than the Eastern lines dependent on through business,

show more largely the benefits of the better rates that

were in force. Still the value of deductions of this kind

is greatly impaired by the fact already mentioned that the

exhibit a year ago was exceptionally bad. The deficiency

(below the amount needful to meet the month's liabilities)

then was $212,105 ; thia year it is reported as only

$50,969, representing a gain of $161,136. If we add

to this the gain of $140,574 previously reported on

the Eastern lines, we get a total gain on the entire system

of $301,710. That the reader may have the comparisons

with other recent years, we give the following table in our

usual form.
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From this we see that the result on the combined sys-

for November, while so much better than in the



734 THE CHRONICLR [Vou XL.

previous year, is with that exception poorer than in any

otheryear given, though in 1881 it was not greatly different.

For the eleven months to the end of November the result

of course is decidedly the poorest of the six years, the loss

as compared with 1884 being about $2,700,000, and as

compared with 1883 over $5,700,000. It may not be

amiss to state here that the improvement over November,

1884, which we have noted in the case of the Pennsylvania

itself, also extends to the roads under its control, but

separately reported, like the Baltimore & Potomac and the

Northern Central. The latter returns an increase in net of

$14,431, and the Baltimore & Potomac an increase of

$25,305 (on net last year of only $31,372), and both had

heavier gross than a year ago.

The following table exhibits the receipts and shipments of

gold and currency by the New York banks during the

week.

Wetlf mdini Dee. M, 1885.

CaiTen07..

Gold

Total ROM and leffal tenders.

.

Received hy

tr. r. Bank!.

1923.000

45,000

$070,000

Shippedhy
N. Y. Banks.

«I.5«0,000~

11,520,000

Net Interior

Movement.

Loss. . 1305.000

Oain . 45.000

Loss.. 1550.000

The above shows the actual changes in the bank hold-

ings of gold and currency caused by this movement to and
from the interior. In addition to that movement the banks

have lost $1,200,000 through gold exports and the opera-

tions of the Sub -Treasury. Adding that item to the above,

we have the following, which should indicate the total

loss to the New York Clearing House banks of gold and
currency for the week covered by the bank statement to

be issued to-day.

Wuk enUm Dec. 34, 1885. Into Bankt. Out 0/ Banks. Net Change In
Bank Holdinge

.

Banks' InteriorMoTement, aa aboTS
Snb-Treaaorj operand gold expts.

1970.000

0.500,000

tl.580,000

6,700,000

Loss. ;|5SO.OOO

Loss. 1,200,000

Total KOld and legal tenders.... 16,470,000 ;t8,320.000 Loss. 1.750,000

The Bank of England reports a decrease of £260,564
bullion during the week, f This represents £50,436 drawn
from the interior and £311,000 net shipped abroad. The
Bank of France reports a gain of 2,305,000 francs gold
and a loss of 842,000 francs silver, and the Bank of Ger-
many since the last return gained 9,540,000 marks. The
following indicates the amount of bullion in the prin-
cipal European banks this week and at the correspond.
ing date last year.

D«e. 24, 1885. Dee., 26, 1884.

aoid. Silver. Oold. mtver.

Bank of England 20.302.543

46,695,036

8,025.500

£
20,502,674

40,577,960

6,855,000

£

Bank of France
Bank of Germany

43,589.554

24,076,500
42,375,674

20,565,000

Total tWs week
lotal prevloaa week .. ..

75,023,019

75,072,130
67,666,051

67,341,975
67,935,634

68,367.077
62,940,674

61,486,594

The Assay Office paid $135,161 through the Sab-Treas-
ury for domestic bullion during the week, and the Assist-
ant Treasurer received the following from the Custom
House.

Oomitting of—
DttU. DuiUt.

eou. v. a. Sold, Silver Oer-
ITota. Oartifie't. tiflealet.

Dec.l8. •348.479 06 $1,500 »95,000 $220,000 $31,000" 19. 314,695 49 2,000 78,000 191.000 43,000" 21. 351,603 14 4,500 141,000 140,000 65,000
" 22. 667,621 69 5,000 175,000 423,000 63.000
" «3. 460.612 54 2,000 131.000 283,000 41,000" 24 252,181 77 3,000 43,000 159,000 44,000
Total. (2,395,143 68 $18,000 $669,000 $1,416,000 $237,000

Included in the above pajments was $7,000 in silver
coin, chiefly standard dollars.

OUR NEW YORK RAILROAD COMMISSION.

The publication of the various annual statements of our

railroad companies, as returned to the State Board at

Albany, just at present so conspicuous in the papers, sug.

gests that our Railroad Commission has now had a trial

of three years, and that with the expiration of the present

month it will complete what may be termed the first stage

of its existence. We do not speak too strongly when we
say that the work it has done has given general satisfac-

tion, and to-day we think very few persons can be found

who would maintain that the Board has not been of sub-

stantial service, a benefit to all the different interests which

it was supposed to represent—merchants and pro-

ducers, investors, and even to the railroads them

selves.

Indeed, it is not a little surprising that there should be-

such a practically unanimous sentiment as to the useful-

ness of the Board. The most strenuous opponents of the

measure creating the Commission were the railroads, as

represented by their officials; now even these no longer

regard it as a menace to their interests, but are beginning to

recognize that it has in many instances been of service to

them. In fact, some railroad officials have no hesitation

in saying frankly that the wisdom of the Board's creation

has been amply demonstrated. One reason for the gen-

eral favor with which it is now regarded is found, no

doubt, in the singular and gratifying efficiency of the

body composing it. Had the members of the Commission

been of a less reliable character, the criticism might now
be of a different nature.

Beyond this, however, the success attending their work
is due more than anything else to the character of the act

to which they owe their life. It is only another illustra- .

tion of the correctness of that policy of State supervision \

of railroads which we have always advocated. We have

never ceased contending that it was possible for a

State Board to do much good, if only the powers granted

were not made too extended. The Commission, we have
maintained, should be chiefly advisory and not vested with

judicial or legislative functions. The Massachusetts Com-
mission was the model. That principle had been applied

there, and found eminently successful. Three years'

experience under our own Board again justifies the wisdom
of the plan. The New York (commission has been given

sufficient, but not excessive powers, and thus they have

been able to accomplish what under any other circum-

stances it would have been well nigh impossible for them
to do.

One of the prime functions of the Board is

to sit as a tribunal for hearing grievances and
complaints, and to make investigations. Its recom-

mendations and suggestions, not being manda tory, are

carefully considered and weighed, with a strong proba-

bility that they will be acted upon. The railroad is not
concerned in fighting the Commission, but rather in not

fighting it. The constant endeavor is, to avoid hostile

legislation. The fear that if the recommendations of the

Commission be disregarded the Legislature may ta ke it

upon itself to enlarge the Commission's power, acts as a

strong incentive to compel the adoption of the recom-

mendations. It is found, too, that in this way many
real evils are disclosed, whose uncovering is as beneficial

to the roads as to the public, and thus double aid is ren-

dered. Practical evidence of the disposition of the rail-

roads to conciliate such a Commission, was afforded by the

experience of the New York Board in the very first year of

its existence. The Commissioners had recommended a
reduction of rates on both freight and passengers on the
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Harlem division of the New York Central. The offlciali of
the road thought that such reduction was unwarranted and
uncalled for, and certain to entail a heavy lou of earn-
ings, but they made it nevertheless.

Of course, certain powers the board must potMu. It

must have authority to compel the production of books,
papers, &c., and summon witnesses, examine accounts, &c.
This power the New York Board has got, and it baa been
of inestimable use in the carrying-on of its work. And the

further jiower to enforce publicity is of equally great

importance. Who can measure the harm, for instance,

done to all interests by the policy of secrecy which our rail-

road managers, with misapplied assiduity, so persistently

and so long pursued ? In no particular has our New York
Board rendered greater service than here. The system of

quarterly reports is wholly their work, and hardly too

much credit can be given them for this. Many of our
readers will remember how strongly the railroads were
opposed to these quarterly statements, but the Board re-

mained firm, and the reports today constitute a feature of

the Commissioners' work unsurpassed in excellence. The
statements have been improved, too, with time, so that now
we have in each case comparisons with the accounts and
figures of the corresponding period of the preceding year.

There are other features of the Commissioners' work
which are likewise solely the result of their own endeav-

ors, and not at all to be attributed to the excellence of the

law. In fact, it may be afiBrraed that the efiBciency of the

act depended wholly upon the class of men selected to

•carry it out. It is to be said to the credit of the present

Board that they have sought to execute it according to its

spirit as well as in letter. They have not undertaken to

interpret it in any unfair sense. There was at first a well-

defined fear that the original sentiment, rather than the

resulting act, might govern the members of the Commis-

sion. It was possible that they would seek to harass and

vex the railroads. They have certainly not favored the

roads. But neither have they been unjust, at least to a

degree to attract notice. Mr. O'Dounell's appointment

was originally regarded with some apprehension, but even

he, though never quite able to get rid of a primitive bias

against the roads, has done very creditable work.

We remarked above that with the close of this year

the Commission would complete what might be termed

the first stage of its existence. Our reason for this remark

is, that there is a possibility that the personnel of the

Commission may now be changed. The terms of the

Commissioners were respectively three, four, and five

year's from the 1st of January, 1883, so that the term ot

the Commissioner for the short period—Mr. O'Donnell

—

expires with the 1st of the new year. We should think

it would be a good stroke of policy on Governor Hill's

part to retain Commissioner O'Donnell for another term

of years, but of his intention in that regard we have of

course no knowledge. It would be keeping a good ser-

vant in ofiice, and it would be in the line of sound business

principles which we are everywhere seeking to enforce in

public afiair?. Moreover, it would be preserving the orig.

inal idea of the framers of the act, and would, we are

sure, be pleasing to the mercantile community, whom Mr.

O'Donnell was appointed to represent.

The composition of the Commission, as provided in the

act, should not be overlooked. That indeed was a unique

feature of the measure. One of the members was to be

selected from each of the two great political parties (one

of the two to be experienced in railroad affairs), and the

other or third member to be appointed on the recom-

mendation of certain mercantile and anti-monopoly bodies.

Um

a reprMoiitatton on the noaml, To MoordwiM with \Mf
provision, Mr. Uogor*. a Uapublican and « dvll «iigiaMr,
was appolnlAd to roprsMnt the rallroarl Intarwst; Mr.
O'Donoall, an avowsd anti-monopoUst, the iMrtMMtl*
ioterMt; and the third m(<mher, Mr. Kcrau, i« both ft

Democrat and a lawyer. We do not tm that
act provides for a coniinaance of thU mode of
tion in the future, but it ia obTlouly deairabi*
that the Board should remain non political ia

character and that the different intereau should all, m
now, continue repreeented. But above all, we ihoald
think it advisable to retain the preeeat Board nnchaaged,
because of the experience ita menbere bare bad aad
because that will promote their usefulnese and efBciaoejr.

It should not be forgotten that the Board ia only at tba
beginning of iu work -that there is still a great deal to

do. We do not mean that equally coiapetant penoM
could not be found outside of the Commission, bat there ia

risk of making a misUke, and the new hands, beaidea,

would practically have to begin at the commencatnent
again.

THE EASTERN niFFICOLTY—THE PROSPECT
OF PEACE.

The lull in the affairs of the Balkan region continnee.

For some days it seemed as if the suspension of hostili-

ties could only be temporary, and as if in spite of the

outside pressure the belligerents would again be in open

conflict. In this matter time has proved somewhat of a

healer, and the longer the informal armistice lasts the

greater is the prospect of a peaceful settlement. A point

has been gained in the appointment of the international

commission to demarcate a line between the Servian and

Bulgarian armies, and the reported prolongation of the

truce to March 1 seems to point in the direction of peace.

Some of the features of this little affair in the East

have been very interesting, and we believe that there are

but few fair-minded people, who have been watchful of its

progress, who are not so far gratified with the result

There was something noble as well as startling in the

spontaneous uprising of the Roumelians, and their de-

mand for incorporate union with their brethren of Bul-

garia. No evidence has been produced to show that the

movement in Eastern Roumelia was fomented by any out-

side influence. It was a spontaneous outburst of sap-

pressed sentiment which had_ been smouldering, but gath-

ering strength, for over seven years. The Berlin

arrangement of 1878, whatever its excellences'

was a severe disappointment to the Bulgarians

generally. It was so in a very special sense to the

inhabitants of Eastern Roumelia. The inhabiunts in

both provinces were of the same race. Tney were breth-

ren also in language and religion. They had long had

common aspirations. They had made a common effort for

liberty. The treaty of San Stefano recognized theaa

facts, and made them one. The treaty of Berlin, brought

about by considerations of a different sort, disregarded

these facts and held them apart It was natural aad

proper enough that the Roumelians, who had been rele-

gated back to their old bondage, should assert themselvaa

as soon as they found an opportunity. It was natural that

their brethren in Bulgaria should respond to their requeat,

and should receive them with open arms. And how

Prince Alexander could have acted other than he did.

with a proper regard to all the higher considerations of

right and justice and humanity, it is diffioalt to see. He

accepted a most difficult task, and came under a most

serious responsibility. It wsa for Europe to say whether

The idea was to give both political parties and all interests the coup (ff/a/ which placed him at the head of nailed
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Bulgaria and Roumelia was to be sustained. It was not

he who made the revolution. He simply accepted facts,

subject to the judgment of Europe.

It was in these circumstances, while Europe hesitated

and deliberated, that Prince Alexander was threatened by

Turkey on the one hand and by Servia on the other, and

that the Greeks prepared to extend their territory by

marching into Macedonia. The situation recalled the

memory of 1876; and it was difficult even for those who

took the most hopeful view of the situation to resist the

conviction that the Eastern question was about to be

opened in all its entirety, and that the fate of the Balkan

Peninsula was again to be subjected to the arbitrament of

the sword. Much, it was felt, depended upon Turkey.

If she should march her troops into Roumelia the world

•would ring again with the report of "horrible atrocities,"

and the Russians would descend into the peninsula to

defend their Christian kinsmen from the brutality of the

Turk. This was the greatest of all the threatened dan-

gers. Happily Turkey was well advised. But while

Turkey wisely waited, Servia rushed in. If Bulgaria was

to be enlarged by the addition of Eastern Roumelia, Ser-

via demanded the rectification of her Southern and

Southeastern frontiers. In other words she demanded
a slice of Bulgarian territory. Not contented

with making her wants known, but resolved to antici-

pate the action of any European Conference, she

entered and occupied. For som'j days Sofia was in dan-

ger; and it almost seemed as if Bulgaria was to be

overrun. It was a shameful piece of work on

the part of Servia. The situation had been crit-

ical enough before. It was rendered doubly so by the first

clash of arms. If Turkey had rushed in, if Russia
had followed, and if Austria had more fully shown
her hand by coming to the aid of Servia, the situation

would have been alarming enough; and Servia would
have been to blame. The result has not been according
to Servia's expectation ; and Austria, who but thinly

veiled, has stood behind Servia in this whole affair, is

already swallowing a cup of humiUation. Prince Alex-
ander, in most difBcult circumstances, has shown himself

. in the light of a soldier and a statesman; and he has won
honors in both characters.

We have already hinted that the presumption is that
the present armistice will result in peace. War could not
have taken a general character in the Balkan region with-
out disturbing the triple alliance; and neither Germany,
iior Austria, nor Russia, is willing to disturb that alliance
at present for any doubtful advantages that might result
from war. According to our latest information on the
aubject, the Saltan has expressed his willingness to a qual-
ified union of Bulgaria and Eastern Roumelia. Prince
Alexander is to rule both—the former as king, the latter as
governor—and both offices are to be confirmed to him for life
and made hereditary. On the face of it, this arrange-
ment is a compromise

; but it points in the right direc-
tion. It can only be temporary. Sooner or later, if this
arrangement should take effect, the union will become
autonomous

;
and the governor will disappear in the

king. Strange enough it is that Great Britain and Rus
sia should have changed sides on this question since the
date of the Berlin Conference. At that time Russia as
we have seen, was in favor of the union of Eastern Rou-
melia and Bulgaria, and such union had been provided
for m the San Stefano treaty, while Britain was opposed
to It. On this occasion Britain is in favor of the union
and Russia has been opposed to it. Why ? The reason
is easily given. The uaion at that time, and under the
San Stefano treaty, would have made the new and en-

larged Bulgaria a province of Russia, because of the influ-

ence of Russia then in the Balkan region, and because of

the provisions made for carrying on the Bulgarian Govern-
ment. Such a Bulgaria would have been an outpost of the

Russian Empire and a perpetual menace to Turkey.

In the interval the situation has changed. Russian

influence has vanished from the peninsula; the Bulgarians

and the Roumelians have been feeling their own strength

and developing a national sentiment, which is antagonistic

rather than friendly towards Russia
; and Lord Salisbury

has very wisely concluded that an enlarged Bulgaria now
would be a bulwark of defense rather than a menace to

Turkey. Russia, it appears, has at last withdrawn her

objections to the union
; and for the first time since the

uprising in Eastern Roumelia, the Powers are agreed. It

is more than possible that trouble will be experienced in

determining the border lines between Bulgaria and Servia.

But Servia has not justified her claim to any compensa-
tion by increase of territory at the expense of her victo-

rious neighbor
;
and it will be well for her if she escapes

without paying a heavy indemnity for her folly. All the

aspects of the situation encourage the hope for peace ; and
it is gratifying that peace will not prove destructive of the

just aspirations of the Roumelian population.

IjXonetargsCfPgmmerctal gjUQlisU^cxoa

aATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

SXOHANQE AT LONDON-Dec. 10. KXOHAN0S ON LONDON.

On- Time. Rate.

12-2% «12-3^

total
Date. Time.

Short.

BaU.

Amstordam. 3 raos. Dec. 10 12 05
Amstordam. Sight. 12 1J4 1»12-1%
UaiubuTK . 3 inos. 20-52 a20-S6 Deo. 10 Short. 20-34
BerUn " 2053 a20Sfi Dec. 1(1 20-34
Frankfort... '• 'iO'.52 a20-.56 Dec. 10 t. 20-34
VtBnna " 12-70 '<«l>-72is Dec. 10 It 12-57
Tritste *' 12-70 al2-72>s Dec. 10 tt

AntwMrp ..
•' 2h-if> ai2f>-r,0 Dec. 10 ti 25'25

St. Potersb'K " 2314*23% Deo. » 3 mos. 2331,2
Paris Short. 25-1!) -a25-22>s Dec. 10 Short. 25-24
Paris 3 mos. 25-b8%a25-4.T
(jleiioa It 2o-ti0 825-65 Dec. 10
.vradrid ** 43>s®45i4 Dec. 10 3 mi IS. 46-50
Cadiz ** ir<ii9iiH Dec. 10
LUbou •« dli6iga5113ie Dec. 10
AlcxaiKli-ia .

" Dec. 10
CoiiBtaut'ple t< De-. ID 3 mus. 109-87
Bomba.v Dem'd Is. 66, 6d. Die. 11 lei. t'rs Is. eifld.
Calcutta '*

Is. 66i8d. Dec. 11 Is. eigd.
^few York... .... Dec. 1

1

30 days 4-84
Haute Kong. Dec. 11 4 mos. 3s. 4\d.
-^han^hai .... Dec. 11 *' 48. 8d.

fFroro imr own correspondent!

London, Saturday, December 12, 1885.

To expect any material change in the conditions of trade at

this season of the year is of course out of the question. We
are now close by the holiday season and the termination of
the year, when business is invariably more or less interrupted,
and we cannot anticipate any decisive movement untU we are
well into the new year. Favorable reports of improving trade
are still not wanting, although they have not so far resulted
in any material gain to the welfare of the manufacturing dis-

tricts. More animation is noticed in the produce m irkets, but
this possibly is in tome measure attributable to holiday
requirements, and the question of its being sustained has yet
to be decided. Beyond an extension of the demand for
money, accompanied by a quotable enhancement of discount
quotations, nothing has transpired during the week to suggest
that any real change for the better has taken place in trade.
The Board of Trade returns for November repeat the

familiar dolorous features of contraction on contraction, and
are as hopelessly unpromising as the immediately preceding
publications. Still, sanguine news as to the future are enter-
tained in many quarters, and, if only the improvement re-

ported in America be borne out, will probably be realized.

But we have some untoward cncumstances to consider which
may yet make themselves felt. The general election has not
resulted in such a decisive manner as to insure commercial
security to the future, and whilst the Burmah difficulty has
been apparently satisfactorily overcome, the Eastern trouble
continues to drag its slow length along, and may at any
moment prove to be pregnant with yet greater mischief. Nor
must we fail to notice the condition of the silver market, bars
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having fallen this week about ^^d. por oun^e. The |)ri)«ipe<:t

of a growing depreciation in the value of silver ia not ono we
can regard with eqnanimity, oonnidefing the extended vol-
ume of our buiineaa with India, (.'hina and the East gen-
erally, and the l>alance of which is adjiiKted with us in silver.

But the silver difllculty will have to Ih> faced, and it may as
well be faced now as at any later period. As our indebted-
ness to India for wheat, etc., is tolerably heavy and oonsld-
eralily in excesn of what it was a year ago, the rupee will
hardly suffer immediately. In the more i«mote future, how.
ever, when we calculate upon a much larger trade with the
Chinese Empire, the question will be of even more vital im-
portance to us than it is even now.
Money is hardening, and a steady market may be looked for

until the close of the year. The feature of the Bank of Eng-
land's weekly return is the decrease of £1,017,141 in other
deposits. The total is now £33,216,814. Six weeks ajjo it was
£20,070,418, and there has thus been a reduction in the interval
of t'3,729,604. This is interpreted as affording some statistical
evidence of improving trade, for which we turn in vain to
the reilway traffics, Bankers' Clearing House returns and the
official returns of the Board of Trade. The present totol is

only £378,000 larger than a year ago, and we miy infer that
balances are at length being brought within more manageable
limits. The reserve has gained on the week £80,497, and the
proportion to liabilities stands at 45-9, against 44-63 per cent
last week. The loss in bullion is only £346,338, notwithstand-
ing that upon balance £410,000 was exported. The reserve ia

now £13,243.104, and the stock of bullion £30,618,609. Com-
pared with a year ago these totals show an increase of £126,000
and a decrease of £163,000 respectively.

The rates for money have been as follows :

rrif
I-

I

^

I hrir- IMI V llu; I'll.- t ,,. .

4a>*lri>l. to4(lik|,,il at wi

> th* tUrtr

') rro>B x*w
ni« p. A o.

The quotatioiui for bu iiion are reportm] as foUowi:

GOLD. ULraa, f

Ow.lO. tKt. 1. Ah. •.

•. 4.
1

4. 4,Bw fold. an*. OL TT 10 WW »«tll»»I M.I 4TM MM
Bar (Old. mmtaln'ir.

1
Bm •llTM'.MBtata''

Mdwu. •llTw.os. 77 UM nun la(S(n.fai«..of.' 4^ *IH
IV*n.4oiibloau.(M. •*•• •• ... .

.

OM* tllrw ot. to Ift-I* MM
•.Am.dnablooai.fn

1 Mmimd doll. . OS. 40 fr-IA 44 Ids

1
Optn market rata. Inttrttl aUoaei

fordepoHte by

Umion

1

Bank BW.
|

TraiU BUIt.

T^ree Four Six Three Wwur Six
Joint
Stock At 7 to 14

liontht Xontlu liontht Itontht Month, Jtonthi Bank: OaU. Da^
Not. 8 3 t«a» 2W42M 2Wa -'« 9 -'2»<»2W8 a-- 1 1 -1

•• 1.1 3 axa- 25»»- 4H9 -!2Wa3 iS «35iSM«3W Hi 1S« miv
20 8 2«a - SHt- 2»<a - 2»a3 |3 93H 3 aSM m la iK-m

• 27 a 2 asH 2«a- 2«3 - 2H33 aJOSK 8 a3)i m 1»* IM-IX
Dec. 4 3 2M«- 2)«a- 2W'42«2«83 l2?(»3H3 a3>. iw IH iM-m

•• 11 S 2H9 -'256-4 .- 2«a - 2Ka8 '3 asj-i SM-as.^ i« 14 IHIH
The following return shows the position of the Bank cf

England, the Bank rate of discount, the price of console,

the price of middling upland cotton and wheat, and the Bankers'
Clearing House return, compared with the three previous
years

1881.
»

24.411,060
0:i><4.214
22,874,3J4
13,l>f2.8l!»
21.77tf.3l3
12,117,63S

1885.
Clrcnlatlon.excludlng *

7-<la.v & other bills.. 24,155.505
PQbllo.lBpo.sita 3,2i0,419
Other deijoslrs 23.24(J,^14
Ooverom'tSBOuritlM. 12.551.919
Other seoarities 19.47.',632
Kas'veofnotes&ooin 12.24},104
Ooin and bullion in
botb departiuenta.. 20,tf48,609

Proport'n of reaerre
tollabllltlea 45-9 p. o.

Bank rate 3 p. o.
Consola 99i4xd.
Eng. wheat, ar. piioe 3l8. Od.
Mid. Upland cotton.

.

4 %d.
Ho. 40 mule twiat 9d.
Olear'K-Houae ret'n . 91,027,000

1888.
M

24.832.156
7,2t)(>.073

2.', 138,770
11.4«2.7i»^
I».7.i5,l61
12,U3i,5til

1882
M

25,331,630
4.9U-*,96l

22,0J.'>,732
! 1.3S1.022
22,197,9i>2
11,26^.759

20,911,633 22.066,711 20,851,389

41>4 p. c. 43''a p. 0. 41% p. o
5 p. o. 3 p. 0. n a. c

9938X d. IOOI4 X d. 100% X d.
30a. lOJ. 40h. oa. 4l8 81I.

.6'wid. 5>«d. 5% J.
.9=80. 9%d. lod.

92,456,000 91,309,000 97,743,000

The Bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weeks
have been as follows:

BaUeof
Inttreetat

Dec. 10. «•( .3. Nov . t«. Hot 1».
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2;<

3

»H
SM
2M

Berlin

Frankfort
HamburK
Amsterdam
Brusaela

Madrid
Vienna

8

4

at. Peteraburg..

Copenliaizen.

The sudden death of Mr. Vftodarbilt nAtoraUy orMttod con-
siderable excitement in the American ntilwk/ market. Th«
news arrived on the first day of th« Mttlement, and coom-
quently tended to increase the confusion, hot the immedUt*
full was not so groat as might have been expected. Mr. Van-
derbilt's stocks suffered to the extent of 1 to 8, bat there was
a rally •ub3e<iu8ntly. However, on the pay-day gaiMral
disorganization was noticed, and the closing of an extMiaiTe
" bull" account upset the market for Grand Trunks and all

American railway issues. Speculators for the rise here are
evidently becoming anxious, and if on the one hand the pub-
lie do not come in to relieve them of their stock, or on th«
other the market be well supported from New York, it ia not
improbable that some trouble may ensue.

Tenders have been received for a 5 per cent sterling loan for
£233,300 for the Province of Manitoba. The applications
reached a total of £416,100, at prices varying from the mini-
mum of £105 10s. to £110 10s. Tenders at £106 15s. per cent
and upwards received allotments in full.

The Board of Trade returns for November are, as already
stated, again unsatisfactory. There is still no evidence of an
expansion of trade. In fact, both imports and exports show a
further contraction, but at the sime time it is necessary to
make some allowance for the lower prices current now com-
pared with a year ago. The imports exhibit a loss on the
month of £868,685, and of £13,998,853 on the eleven months
and the exports a decrease of £1.339,963 for the month and
£19,260,493 for the eleven months.
The imports into and exports from the United Kingdom

during November and the eleven months were:
^Brporte Brilishdt '-Erporli Fortign ^
Irie/i I'rodttcts. rfc.-^ Colonial Mer'tUe.^.

Sot. 1 L itonlht. Sov. 1 1 MoiUht.
JB £ £ £

20.0&1.H9S a20,»6-<.IM2 4.0-7.000 98,610.000
17,704,2l:< ai.'5,0H7,472 4.00e,OJ6 57,«48.»4ii
le.iOl.ZoO 195,M2«,1»79 3,918,569 58,780,748

The following are some of the leading items of imports and
exports:

IMPORTS.
1)183. 1884. 1885.

Cotton. Catt. Ctolg Cvlt.
Prom United States—Novenil)er. 1,076.237 1,170,434 1,307.082

11 moutha.. 9,523.320 9,061,418 7,895,857
A.11 countries-November 1,534,010 1,534.701 1.555,082

11 mouths 13,415,354 13,289,117 10,829,093

United States—Atl. ports-Nov. l,lf.?,«46 705,976 267,525
11 months 18,157,379 13,594,021 9,<»30,566

Pacltto porto—November 543.530 68.132 212,752
11 months 11,418,627 7,604,154 13,614,170

All couutriea-Novemher 4,771.672 2,612,397 3,966,535
11 montha 60,917,84^ 44,138,180 56,898,483

Flour.
Unitea States-November 747,923 855,233 784,481

llmoiitUs 10.2 10.170 0,376,J5S 10,947,ti65
All oountriea-Novenilier 1,198,957 1,197,209 1,167.145

11 montha 14,950.567 13.802.025 14,616,032
EXPORTS TO CNITED STATES.

1883. 1881. 1889.
Yard: I'arde. Torrid.

Cotton piece goods—November.. 4,093,800 2,3:^6,8u0 1,524,300
11 montha 57,680,H0 49,6&7,y00 42,494,000

Llniin piece goods-November... 5.871,300 3,423,J00 1,094.000
11 months 71,428,900 61,864,300 64,185,800

Woolen fabrics—November 42i»,800 32n,JC)0 256,i-00
11 montha 5.0l8,!<00 6,007,500 4,208,200

Worsted fabrltfl-November 3.213,700 1,9U5.100 2,773,400
11 montha 33,360,200 33,292,200 31,826,800

Lbii. Lbt. Lbs.
Wool-Sheep and lambs-Nov.... 1,393.600 61^,^00 3,062,900

11 mouths 9,954,700 8,366,700 11,000,200

Tlie movements in the precious metals have been as follows:

Messrs. Pixley & Abell write as follows on the state of the

bullion market

:

Gold—The Btrong demand lately existing still continue), and pur
chasers for the Continent not imly a'>8orh all open ra'irket arrivals, bu'
alao take f.oinH luri;o huui» from tlvi Bank, who tiave sold, tiia^it* last
week, jei39.OU0. of wliiih *J89,<)00 for tlin Cmtiii^nt. The piuciinna
amount to £2 1 6.00 >. The Roiillhi lias bronglu £2.")>i.0.)0 fr.ini India,
tho Maskulyuii £ 1,0110 Irom Riv«i- Plato, and the Aii.^tral £70,000 from
Au.flralla: t.itiil, *32!»,WI0. The Cuvipr takea £100,000 to Buenos
Ayrea.and the. P. Sc (). StHHUier £ 17,0()0 to India.
Silver—On tho reonipt of thi- m.-sa-iife nf the President of the United
tatea, and tue auaounuomuut of large ihlpmeutu Irom China to India,

1883.
ISSl.
I8SS.

.

—

Total Imports.—

,

Nou. 1 1 Month*.
M. SL

3n.6?«.437 301.015.801
.30.i.5a.4.M a."i«,«.s»,5:9

a;i.>i»3,7tf8 »12.«9e.72«

Imports In Nov....
Do 11 [nonlhit....

Export.* In .N -v ...

Do 11 months....

StLVER.
ImportMln Nov

—

Do 11 months

—

Bxports in Nnv—
D* 11 nontha—

Td and jrom aU. Oimntrio.

18M.
I

1884.

£
I

£
308,530 49tt.052

7.S5»,699 in.ais.Tsi
756.0;(5 9(f7.M40

6,842,409 11,190,149

733,457
8.9O4.0OI
773,435

8,488,820:

1885.

lb and /rom XJrMei SMUm.

188S.

St«,1S0
8,7rt7,90«
5H.n70

0.S7M44

£
1.5*4,788

18.021.887
l.SSH.ieS
9,799,7*4,

6I?,078'
8,SflH.gM
"77 .830

g.snn.Mi

£
380

8.2311
I4«.«I0
827,785

300,288
3,lt«7.a82

1861.

1.3B4
5,088.744
053,186

3,183,686

1889.

£
11J990

806.888
08,363

388,713

l«*.Tn 108,668
3,370,a6S 3,530,400

40 9.300
S 800 8.011
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A quiet business has been passing in the grain trade during

the week. There has been no particular feature. Wheat is

rather steadier, and without being actually higher has cer-

tainly been better held. The sharp change in the weather has

•zercised a strengthening influence upon the market, but has

not resulted in any display of animation. Dealings still retain

their hand-to-mouth character and it is hardly likely that any
particular change will occur during the closing days of the

year. The imports into the United Kingdom are still liberal

and above the average of this time last year. America is

sending us much less than last year, but from Russia and the

Continental ports, British India and Australasia, grain is com-
ing forward much more freely, so much so that the aggre-

gate importations from all ports for November were about 50

per cent more than in November, 1884. We may, however,
now expect that shipments from the Continent will materially

fall off, the winter having well set in, but as quantities on
passage remain liberal, and stocks here must have been aug-
mented, badly supplied markets are hardly probable under
existing conditions. Farmers' deliveries have not been large of

late, the weather having been unfavorable for threshing and
the elections also having in some measure interfered with
work, but they have forwarded quite enough to meet the cur-
rent demand. The average price of wheat for the past week
was better than in the preceding, but the average for the
season is still Is. 3d. per quarter lower than in 1884, A closer

assimilation may, no doubt, soon be noticed, but it will be as
much due to the growing weakness in values which
occurred at this time last year as to any advance which may
immediately take place.
The following return shows the extent of the imports of

cereal produce into the United Kingdom during the first

fourteen weeks of the season:

1884.
14,451,467
6,315,565
3,373,070
677, .568

1,018.466
4,877,119
4,137,538

Supplies available for consumption in
elusive of stocks on September 1)

:

1885. 1884.
Imports of wheat. OTn.15,8 38,455 14,451,467
Importsof flour 3,466,148 4,137,538
Bales of home-grown.. 12,826,221 14,038,099

188S.
Vbeat owt. 15,838,455
Barley 4,359.62«
Oats 3,617,9.'i0
Pea« 6B3.734
Beaus 962.405
Indlanoorn 6,827,453
Floor 3,466,118

1883. 1882.
18,735,695 20,755,462
6,316.195 5,0J3,137
3,745,268 3,741,254
397,917 49.'?,354
746,310 3«6,670

7,849.029 3,177,509
3 991,544 4,059,476

fourteen weeks (ex-

1883. 1882.
18,735,695 20,75.i,462
3,991,544 4,059,476

14,021, .500 12,125,540

Total. 32.130,824 32627.104 36.748.739 36.910.478

Entcllsli Financial inarKets—Per Cable.
The daily closing quotations for securities, &c., at London

are reported bv cable as follows for the week ending Dec. 34:

London.

BUver, peroi d
Oonsols for money
Console for account. . .

.

Fr'oh rentes (in Paris) fr
tr. 8. 4is8 0f 1891
U. 8. 4s of 1907
Canadian Paoiflo
Chlo. Mil. & St. Paul....
Erie, common stook
nilnols Central
Pennsylvania _.

FlillBdelphia.fe Readini.
Haw YorkCentral

Sat.
I

Mon.
I

46^8
993ig
993b

80-2213
115
126 ?i

691a
9514
24%

1401a
55
lOij

IO514

46^8
9919
9938
80l7>a
115
125 !k
59 la

95
241a

I4014
5478
l03e

104%

Tue*.

4678
993,8
9938
80121a
114!lt

1251a
60
94%
2433

I4OI4
5513
10\

10478

Wed.

46^8
995ia
991a

80- 12 la
114IS8

1251a
»9!58

93%
2358

140
541a
1038

104
I

Thurs.

46'8

993ie
991a

80-07ia
114=8
12513
6II4
91I4
2419
I4OI3
Si's
1088

105

Fri.

1

®0mmet;ciaX awft Wiscitllixuzaxxs%tw3
iMppRTS AJJD Exports fob the Week.—The imports of last

week, compared with those of the preceding week, show a
decrease in both dry goods and general merchandise.
The total imports were $6,401,430 against |7,545,396, the pre-
ceding week and $8,123,612 two weeks previous. The exports
for the week ended Deo. 32 amounted to $6,444,818, against
$6,459,650 last week and $8,336,905 two weeks previous. Th»
following are the imports at New York for the week ending
(for dry goods) Dec. 17, and for the week ending (for general
merchandise) Deo. 18 ; also totals since the beginning of the
fliBt week in January:

FOBBION IMPOKT8 *T NEW roRK.

for Week.

Dry Goods
Oen'lmer'itlso..

Total
Since Jan. I.

Dry Goods
Oen'lmer'dlae..

Total 51 weeks.

1882. 1883

if2,030,452
5.37O,0DOl

81,903.711
8,418,815

t7,400,45il $.0,334,526

«129,399,803 $120,012,917
358,J53,523: 333,453,723

?487.753,326;$453,466,640

1884

1819.176
3 495.363

$1,314,539

*110,531,P3l
300,052,803

$410.584,73:

*1 534.466
•*.8 .6,904

$S,101,430

$97,690,248
280,771,046

$378,461,291

Jfa our report of the dry goods trade will be found the im-
ports of dry goods for one week later.
The foUoNving is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for thfweek ending Dec. 32, 1885, and from Januar| 1 to date:
XPOBT8 PBOM SBW TOBK FOB THa WEEK

For the week..
Prev. reported.

Total 81 weeks.

1882.

«7.85"5.123
333,544,607

1883.

$9,241,372
342,688,842

»341,399.730 $350.930.214

1381.

*6.421,539
315,262,080

$3^1,68^^.619

1885.

$6,414,818
316,733,063

$323,177,881

The following table shows the exports and imports of specie
at the port of New York for the week ending Dec. 19, and
since January 1, 1885, and for the corresponding periods in
1S84 and 1883:

EXPORTS AND IBfPOBTg OP SPBOIE AT NEW TOBK.

eoid.
llxporl$. Imports.

Week. Since Jan.l. Week. SineeJan.l.

Sreat Britain 9

sss'.osi

$335,661
12,701
64,461

6,593,098

328',9Y6
555,687

«
248,970

5,062

26',77i

$479,858
4,068,420
7,591,941
1,331,759

39,162
908,670
74,743

South America.......
^11 other countries. .

.

T«tal 1885
Total 1884
Total 1883

$553,054
9,450

21,300

S7,890,518
38,061,633

705,179

$274,806
143,181
10,903

$14,491,553
22,807,238
14,637,753

Silver.
iJreat Britain $190,900

12,055
60,000

"324

$13,426,298
708,698
211,668
249,255

67.2si
733.200

$

5,841

26i5Vi
6

$47,167
19,569
25,306

548,065
422.918
792.380
10,717

Glerman/
Brest Indies

South America
All other countries ..

.

Total 1885
Total 1884
Total 1883

$263,279
404,535
540,616

$15,396,400
13,949,741
14,923,232

$26,358
6,451

140,269

$1,866,123
3,424,781
5,921,335

Of the above imports for the week in 1885, $9,608 were
American gold coin and $4,637 American silver coin.

—The interest due Jan. 1 on the bonds of the St. Paul
Minneapolis & Manitoba Railroad Company will be paid on
and after Jan. 3, at the ofKoe, No. 63 William Street.

Buffalo New York & Philadelphia.—The statement of
this company for the year ending September 30, 1885, is as
follows

:

Miles operated. 663
Gross earni ngs $2,337,937
Operating expenses and taxes 1,844,364

$523,573
25,500

Net earniugs
Add interest on investments

Totalluoome $519,073
Deduct—

Rentals $36,303
Interest ou debt (funding plan) 8sl4,610

Do do floating debt and mortgages 114,205
Do do carirusti 58,627

Total payments* $1,103,746
Deficit for year $551,672

* This does not include piyraents on aooouatof principal of oar trusts
and mortgages paid off, etc.

The earnings since Sept. 30 have been as below :

Gross earning.*
Operating expenses (Inolud'g extraordinary)

Oel. 1 to Won. 30 ,

1884. 1885.
$130,637 $151,690
302,599 332,306

Net earnings $123,038 $119,384

DIVIDENDS.
The following dividends have recently been annoanoed

:

ifame of Company. Per
cent.

5

1%
2
4
3
4
21a

4
5
3
5
5
31a
4
31,
7
4
3
4
4
4
3
31a
3
4
4
3I3
4
5
5
3
3
5

5
6

5
3
4
4

When
Payable.

Deo. 31
Feb. 1

Jan. 20
Jan. 20
Jan. 16
Jan. 1
Jan. 9
Jan. 15
Jan. 2

Jan. 2
Jau. 1
Jan. 2
Jau. 2
Jan. 2
Jan. 5
Jan. 2
Jan. 2
Jan. 2
Jan. 2
Jan. 2
Jan. w
Jan. 2
Jaa. 2
Jan. 2
Jan. 2
Jan. 2
Jan. 11
Jan. 2
Jan. 2
Jan. 2
Jan. 2
Jan. _'

Jan. 2
Jan. 2
Jan. 1

Jan. 2
Jan. 2

Jan. 2
Jan. 2
Jan. 2
Jan. 1 "^

Booki OUned,
(Day inclutive.)

Railroads.
Deo. 22to
Deo. ao to
Jau. I to
Dec. 31 to
Deo. 27 to

Cliic. R. r. APaoiflo (quar.)
Cliii'. St. Paul Minn.&Om., pref..
Del. Lacl(. & West, (quar.)
Flint & Pere Marquette pref ......

Jan. 26
Jan. 21
Jan. 20
Jan. 16

Housatonic pref Dec. 31 to
Jau. 1 to
Dec. 26 to

Deo. 25 to
Deo. 23 to
Doc. 21 to

Dec!'24"to'
Jan. 1 to

Nortlieru Central

Banks.

Baukof New York, N. B. A Jan. 3

Bowery National

Continental National Jan 4
East Kiver National
Hauover National Deo. 23 to

Deo. 24 to
Drto. 18 to
lieo. 2 i 10
Deo. 23 to
Deo 2 J to

Importers' & Traders' National .

.

Irving National
Jan. 1
Jan 1

Madison .Squire .lau 2
Jau. 1

MeclianiOH' National
Mei^hanics' & Traders'
Mercantile National
Merchants' National
Mount Morris Bank

Dec. 23 to
Deo. 25 to
Dec. 27 to

Jan. 1
Jan. 3
Jan 3

National Bank of Commerce. ...
National Butchers' & Drovers'. ..

National Citizens' —
Dee. 20 to Jan. 1

North River ^
Oriental Dec. 19 to

Dec. 27 t

)

Dec 24 to

People's Jan 1
Phoii ix N.itlonal
Tradearaeu's National
West Side

Insurance.
Hamilton Fire
New York Bowprv Fire . .. Deo. 25 to

Dec. 2-1 to
Dec. 25 to
Dec. 27 to
Jan. 1 to

iniscellaneo us.
Brooklyn Trust
Kqultable Gas Light Jan 1
Mercant ie Trast
Wells, Fatarn & Co ... .

J.m. 1
J.m. 15
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'j;iic Sankers' C&a^ette.

Cf^ Divl)l*iul$%flUb*foHHil OHlhtpr*e*Mntimg*.

WAI.I, MTItKKT. TliriiHDAV. DRC. ai-S P. M.

Thfl Mnnny .Markot und Financial Sltaatlon.—Tli(>re

haa been very litlU- this week to e.xcito more thiin « imitiinjf

comment in Willi Street. There wiis some interest nhowu in the

advance in foreign exchange rates and the preparation of a con-

siderable amount of golil forshipment, but thi.s was hardly more
than a bensation of the hour, and there really seemed to Ik; no
occa«ion to consider the matter of iny special significance. The
fact is that there was quite a demand for sterling bills this

week from some of the largo bankers, which easily put up the rates

of exchange, and this, coming at the same time with Senator

Beck's intemperate speech on the silver rjuestion, gave color to

the reports that sterling bills were bought on speculation by
persons who believed that gold would sell at a premium in the

near future.

At the Stock Exchange, business has been very quiet, and there

is an indis))03itiou to operate heavily on either side just at the

close of the year, when everything is at a turning point. While
the outlook for general business is fair, and the outlook

for a profitable traflic on the railroads is vastly better

than it was at the close of 1884, still the low jirices

of our chief products, cotton, wheat and corn, is a

most unsatisfactory feature, and it is far more unsatisfactory

from the faci that the low prices do not as yet lead to free ex-

ports. Our stocks are large—in grain unprecedentedly large

—

and if we could only see a heavy outward movement of domes-

tic products, even at lower prices, and at the same time could

secure a suspension of the silver-dollar coinage, the circum-

stances would then become so closely similar to those of 1879-

80 that a boom of prosperity in the country would seem to he

almost inevitable.

The open market rates for call loans durine the week on

stock and bond collaterals have ranged at li@6 per cent, and
to-day at 1J@2J^ per cent. Prime commercial paper is quoted

at i®.") percent.

The Bank of England weekly statement on Thursday showed
a loss in specie Of £360,564, and the percentage of reserve to

liabilities was 43 1-16, against 46 1-16 last week; the discount

rate remains unchanged at 4 per cent. The Bank of France

gained 2,305,000 francs in gold and lost 842,000 francs in

silver.

The New York Clearing House banks, in their statement of

Dec. 19, showed a decrease in surplus reserve of $1,810,550,

the total surplus being 126,747,800, against $28,558,350 the

previous week.
The following table shows the changes from the previous

week and a comparison with the two preceding years in the

averages of the New York Clearing House banks.

LoHDs and dls.

Specie
Circnlatlon...
Net deposit*..
Vagal tenders.

Lesal reserve
Reserve held.

1885.
Dec. 19.

ii>337..i74.300
92.81S.100
lO.OO.T.'OO

377,502.000
28,305.200

$94,375,500
121.123,300

Ihffer'neetjr'n
Prctunu Week.

1884.
Dec. 20.

1883.
Dec. 22.

Dec SI ,152.,>00 $294,342,400 $328,072,100
Dec. 1,201,100 "

Dee. 7t).'<0j'

Dec. fil9.800
Deo. 764.100

Dec.
Dec.

$154,0.50
l,9ti5,500

Bnmlns »2P,747,800 Dec.jil.S10..5.'iO $40.6SB,625 $6.891.750

86.t.n2.200
ii.aso.soo

335.143,100
37,695,200

$^3,860,775
124,.)47.400

OU,H!t4,700
15,424.300

321.757,800
26.t)3s»,.5(,0

$80,439,450
87,334.200

Exchange.—Quite an unusual flurry occurred in the sterling

exchange market this week and rates were forced up 1 J cents,

the posted rates being quoted at 4-87 and 4-90J on Tuesday.

Considerable talk about gold shipments was indulged in

on account of the withdrawal of $1,400,000 gold for shipment.

The immediate strength of exchange, however, was due to a

sharp demand for the time being from some of the large bank-

ing houses, which may have been for January rcniittauces, or

other purposes in the ordinary line of business. But it is also

true that the small exports of cotton and grain and the conse-

quent scarcity of commercial bills keeps the exchange market

in a .sensitive condition where any sharp demand can tem-

porarily put up rates. Posted rates were let down again i
cent on Wedneslay, when it wa.s found that the gold-exporting

scare had been greatly exaggerated, and only $600,000 was

actually shipped, and on Thursday the market was unsettled

though unchanged.
To-day the rates on actual business were as follows, viz:

Bankers' 60 days' sterling, 4 85i@4 86; demand, 4 88@4 89.

Cables, 4 88i@4 89i. Commercial bills were 4 84@4 84*. Con-
tinentol bills were: Francs, 5 18J@5 17i and 5 15|@5 15 ;

reichmarks, 95 7-16@95 9-16 and 96@96i ;
guilders, 40|@

40 7-16 and 40 9-18@40f.
The rates of leading bankers are as follows :

December 24. Sixty nayi. Dema7id.

Prime bankors'aterllug bills on LMDdun. .

.

4 8(il3

1 F4 «4 Si's
t S3>sa4 b4
5 18'.a5 i-.H
4039*407,,
957i«i»95»,A

4 90

Dooatuentaryoomtnerclftl .•••..••.->
Parl(»(fran('.fl) .... ... ...................... 3 15»8a5 15

40»i,940»8
IVankfort or Bremen (relchmarksl U0a9ti>6

—The followind we qaotatlon* in gold for r»noiu coiot)

<ilNmt«Ba 9**6 ••« 84 i mivai' H.>n<i •« - M%* fmt,
n»v<- .. 8 «« •3 00 Pit-'- - i» - 95
X X '.•. 4 74 • 4 (to M. ,r ~ ni
Xii .. a M • 4 (M I l> • - Ml
mm .1H.19 .^S »1i "> • ... ^-«* — 75>«
M*< v.lftftA •; ... i 7H • t M
Pin" .. purK'i i«rt n'. tf 81
FlD'- '!».. I (nHm . u.

,

,; -. ..,T„, i«r*- aa%» pa*.
Oliniw.t >• iliiiiM. - 09>(» par I

Unlt«4l Stat«a Bond«.—Ooremment iKintla hnvo hod la
unusually active biisincM tb« put week, thonsfh pflc<>» )uiv«

not changed materially except for the 3«, which h«Tv lieaB

very strong niid advancing. The cu«t/ini'iry dfmand from
parties (including corporations) who dcorc to hol'l govern-
mcnta on the first of Janaary lua probably IumI much to do
with the buying.
The cloaing pricM at the N. T. Bosrd hare been aa (ollom:

ItHtrtt
nrUxU

4i«a,189I reit.Q.-M»r
4>«ml891 ooDp. C^-Mar.
44,1907 reg. ( .-Jan.
4a, 1907 ooap k .~J»n.
3a, option D.B ng.<, .-Feb
6i),our'oy, '95 reg.i.
e^.eat'ny, '96 ren.J.
6ii,oar'or, '97 rcK. J.
8i,oQr'oy, '98 reg. J.
6».oar'oy. '99.. .rer. J.

A J.
A J.

A J.
* J.\

* J.I

Dte. Det
19. 21.

J 1 orv. •! 1 '»n

n
I

.

I'.'

1"
•1.

•1327H-:
•134 1*!'!..!

Dee.
2i

!i:'(l„'ll''Li.'ll

Dee.
23.

Dee.
24

'•I

De4.
25.

si\i :

* Til la U the price bid at tba mominic board: no laU waa made.

United States Sub-Treasury.—The following table howt>
the receipts and payments :it the Sub-rrea::>ary in thU city, as
well ax thx balances in the same, for each day of the past weeks

Date.

Doc. 19.
•• 21.
" 22.
" 23.
" 24.
•' 25.

Total...

BeeeipU. Paymenlt.
Balaneet.

Coin. Oiirreneif.

1,297,310 33
1,501.737 80
1,894,399 S6
1,839,240 74
703.883 44

9
1,285,938 87
l,2ii2,5»4 li
1,007,158 08
l,154,t>0l 74
957,134 IB

HoU

$ •
171.693.o33 70 I3,523.7-9 54
172,071,776 18 13.444.180 74
172.80.1,07^ 46 13,6110,120 28
173.743.373 19 13 344,461 23
173,553.073 H9,13.2H2,890 11
d«v L. ...

7,238,602 17 5,607,449 95

State and Kailroad Bonds.—State bonds have not beeni

active, the total sales being: $2,000 Tennessee compromise at

61}; $25,000 Virginia 6s deferred at 10-J; $5,000 Louisiana
stamped 4s at 75i; $35,000 North Carolina soecial tax at?;
$1,000 Alabama, Class A, at $100^.

Railroad bonds have been only moderately active, and there

has been no prominent feature to the market. Prices have
been irregular and with no general tendency in either direc-

tion. Missouri Kansas & Texas and Texas & Pacific bonds
have been very weak.
The closing prices and range of a few leading bonds are annexed.

N. Y. L. E.& West., 2d consol. 68
Texas & Pac Inc. iind id. gr. 78
Do do Rlo8, 68, coup, off

West Shore Ti-ust Receipts, 58.

N.Y.Chlc & St. L., Ist, «»....
St. Li. & San Fran. Kcn. m. 68.
Mo. Kaus. ii Tex., gen. 58

Do do gen. 68
East Tcun. Va. & Ga.. con. 58

Do do Incomes*
New Orleans Pac, Ist, Os, cp.off
Noitli Paeltlc l8tooup.6s

Do do 2d, coup. 68..

Closing.

Dee.lS.\Dec.2i

36
46>s
4913
97 13
98'8
79%
03
67 "a2m
53%

114
91>i

87>4
33 >s
44
49T9
97
luO
76H
90%
69:it

204i
50
111
91^8

Range tlnee Jan. 1.

Loteeet.

45'4 June
30 April
42 Deo.
2'j»9 Apr.*
66 May
91 July
4USs Jan.
63 Feb.
44 Jan.
10 Jan.
49 Deo.
99'« Jan.
SB's Nov.*

H^g^ttf.

go's Nov.
50 Sept.
61^8 Sept
50<tDea.
99 Deo.
100 Deo.
80 Nov.
94 >4 Deo.
71 >• Deo.
23'* Nov.
6« Sept.-
lim Deo.
93 Nov.f

• Pr<>vIon8 to September range is tor the bonds.
t Sold first November 12.

Railroad and MisoeHaneous Stocks.—The stock market
has been very dull and almost featureless this week, the near
approach of the holidays and the indispo.sition of traders to

operate largely toward the close of the year adding to the qui-

etness of business. Prices have been somewhat irregular,

though generally weak, and have gradually worked down,
more in consequence of the lack of business and support than

to any new fresh cause of depression. The flurry in the for-

eign exchange market, and the consequent exaggerated rumors
about the shipment of gold abroad, exerted an adverse influ-

ence of some importance on Tuesday, and the forcing of the

rate for call loans up to 6 per cent also had some effect in

depressing prices.

Aside from these slight causes there were no important feat-

ures to the speculation, prices quietly drifting downward, with

occasional reactions. "This was csoecially true on Wednesday
morning, when prices recovered somewhat as a reaction from
jJie gold-shipping scare, assisted by the covering of a limited

Snount of shorts. A lack of support, however, and further

pressure by bears, caused prices to give way again in the after-

noon.

The Gould Southwestern .stocks have been especially weak,

Texas & Pacific further declining and Kansas & Texas also

sharing in the weakness. Lackawanna has been prominently

active again at irregular, though generally lower prices.
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NEW TORK STOCK EXCHANGE PRICES FOR WEEK ENDING DEC£jMBER 24, AND SINCE JAN. 1, 1885.

STOCKS.
HIGHEST AND LOWEST PRICES.

Saturday,
Dec. 19.

Active BR. Stocks.
Canadian Facllljj

Canada Southern
Central ot New Jersey
Central Pacific
Cbesapeake &OUlo

Do Ist pref. .

.

Do 2d pref.,..

Cbloago db Alton
Cblcago Burlington & Quincy

.

CUoago Milwaukee & St. Paul.
Do pref-

Chioaxo & Northwestern
Do pref.

Cbloagn Rook Island A Paolllo.

Chicago St. Louis & PittsburR.
Do pref.

Chicago St. Paul Minn. & Om.
Do pref.

Cleyeland Col.Cin.A Indianap.
Delaware Laokawanna&West
Denver &Rio Grande
East Tennessee Va. & Ga

Do pref.
Evansvlllc & Torre Haute. . .

.

Fort Worth & Denver City
Green Bay Winona & St. Paul,
Houston & Texas Central
Dliuoie Central
Indiana Bloonilnpt'n & West'n
Lake Erie & Western
Lake Shore & Mich. Southern.
Long Island
Louisvillo& Nashville
Louis. New Alb. & Chicago...
Manhattan Elevated, consol..
Memphis & Charleston
Michigan Central
Minneapolis & St. Louis

Do pref.
Missouri Kansas & Texas
Missouri PaciHo
Mobile & Ohio
Nashv.Chattanooga &St. Louis
New York Central & Hudson

.

New York Chic. & St. Louis. .

.

Do pref.
New York Lake Erie & West'n.

Do pref.
New York & New Ecgland
New York Ontario& Western.
New York Susq. & Western. ..

Do pref.
Norfolk* Western.

Do pref
Northern Pacific

Do pref
Ohio Central
Ohio & Mississippi
Ohio Southern
Oregon Short Line
Oregon & Trans-rontinental..
Peoria Decatur Evausville
Philadelphia & Reading
Richmond <& Danville
Rlchm'd & West P'nt Terminal
Rochester & Pittsburg

,

St. Louis & San Francisco
Do pref
Do Ist pref

Bt. Paul & Dulath
Do pref

Bt. Paul Minneap. <fc Manitoba.
Texas & Paclllc
Union Pacitio
Wabash St. Louis & Pacific..

Do pref
miscellaneous Stocks.
American Tel. & Cable Co...
Colorado Coal & Iron
Consolidated Gas Co
Delaware & Hudson Canal..
Oregon Improvement Co
Oregon Railway &Nar. Co..
PacltlcMail
Pullman Palace Car Co
Western Union Telegraph

Express Stocks.
Adams
American
United States
Wells, Fargo & Co

Inactive Stocks.
American District Telegraph
Atlantic & Paelflc ....:..
Bankers' & Merchants' Tel.

.

Boston & N.Y. Air Line, prof.
Burlington Ceil. Rupids & No.
Cedar Falls & Minnesota
Central Iowa
Cleveland * Pit tsburg
Columbus Hocking Val. &Tol.
EUzahetht. Lex. & Big Sandy.
Harlem
nUnols Cent , leased line stock
Manhattan BeaehCo
Mil. Lake Shore <fe Western..

Do pref.
Morris & Essex
New York Lack. &. Western. .

.

New York New Haven & Hart.
Pittsburg Ft. W.* Chicago ..
Quicksilver Mining Co

D.) pref
Bcnssclaer & 8 iratoga
Rioh.c^ Aiiig., stock trusrotfs.
Rome Watcrtown & Ogdensli'g
Bt. Louis Alton &Terrb Haute.
South Carolina
Camerou Coal

57»8 57Sl
40 401a
42Hi 43%

1314 13>s
*20ia 21
I5I4 I514

139 141
136% 137>4
92 12 93
llSiellS's
106% 107=8
133I3I34I2
129 129 14
*12i2 15%
•32 35
3739 37%
102 102
5513 56

I2714 129%
19 19J4

10>4 10%
67>2 68

8I3 8I2
33 35
I3713 I3712
24^8 25=6
'17H 18
8413 8538
801a 801a
45 45 13

Monday,
Dec. 21.

58
40
42^8
41
13

*20i3
• 14
140
136
9214

llS^^s
106%
133
129

5818
40 la

43%
41
13
22
I5I4

140
13612
92''8

119
107%
I34I3
129

37
101%
5512

I2718
19%
6I4

10%
•65
20
8I4

3714
102
55I2
127%
I9I2
65e

Ilia
67
20
8I4

24% 25
•16 1712
841a 8518
80% 80%
43=8 44%

xl21 121%
•34 36
74I2 7413
21% 21%
481a 49
33=8 34%

xl08%109i2
•1413
46 46 1

IOII2 102781
10 10
22I3 23I4I

235a
50
38»8
18%
7%

22=4

2414
50

!

39%
18%
8%

23

121 1221a
34 34
731a 731a
•2114 2212
•48 49
31I2 34%
108% 108%
*14i2
46 46
101% 102 14
9% 10%
21% 2l%!
2314 2378!
•49 51
38I4 39%
•18% 19

Tuesday, Wednesday,! Thursday,
;

Friday,
Dec. 22. Dec. 23. Dec. 24. Deo. 25.

58 58%
38% 40%
4214 43%
4OI4 41%
13 13
20% 20%
•14 15

135% 135''8

91% 92%
118 119
105 14 107%
133% 133%'
128% 128%;
•14 15%
32% 32%
35=8 37

101 101%
52 54

125>4 127%
18 19%
6 f"
10% 11%
66 66
20 20
8I4 8%

34 34
136 136
23% 24%
15% 16%
83% 85%
80% 80%
43% 44%
34 34
120% 121%

58% 58%
38% 39%
42 43%
40% 40%
12% 12%
•19 20%
•14 15
139 140
134% 135%
91% 92%
117% 118%
IO514 IO6I4
132 133
127% 127%
•15 15%
•30 35
34% 35%
101% 102
50 52
12514127%
18 19
5% 6

•30
'136

Sales
of the
Week

(Sh'res)

59% 60
39 39%
43 43 14
41 14 41%
12% 12%
'20 20%
•14 15
139 140
135 135
91% 92%

II8I4 118%
106 106%
132% 132%
127% 127%
•13 15%
*30 35
3434 35%
101% 102%
52 52
126% 127
18% 19

72 73
21 21
46% 46%
30% 3214
105% 108%
•14% 16

28% 28%
28 28%
60% 61%
1% 1%
23% 24%

•24
33 14
20 14
20%

26
33%
20%
20%

38
5%
22%
45%

37
5%

•20
45
•97
38%
•98%
IO8I4 108%
12% 13
53% 54 14
11% 11%
•18% 20%

39%

8 8
2214 22%
10 10
28% 28%
28
60
1%

•.i8'4

60%
1%

101% 102%
9% 9%
20% 22
22% 24
•48% 50%
36% 38%
18% 18%
6% 7%
20% 2214

23% 24

•24 27
32% 33%
20% 21
21 21

"36% "36%
•5 5%

22%
45% 45%
97% 97%
39 39%
99% 99%

12% 12%
53% 54%
10% 11

23 23%
99% 100

i

97% 97341

•23%
98% 99
95% 96%

27%
27
58%
1%
23%
16%
•23
3II4
19%
20

"35"
*5

*20
44%
96
38
99%
107 14
I2I4
52%
10%
•18%

10% IOI4
65 67
20 20
8 8%

35
137

22I4 23%
13% 15%
83% 84%
•79% 81
41% 44I4
33 33

118 I2OI4
33 33
71% 72
20% 20%
46% 46%
30% 31%
105% 107

6 6

45
101%
9%
20%
22%
47
36%
I8I4
6%

2014

IOI4 IOI4
68 68
19% 19%
*7% 8%

-31 36
136% 137%
2314 23%
14% 14%
84% 85%
•79% 81
42% 43%
•33 35
119% 120

4.5%
102%
9%

2114
23%

37%
I8I4
7
20%

28
28%
60 14

1%
24
16%
25
33%
20
20 14

36%
5%
22%
44%
90%
38%
99%
108
12%
54
10%
19%

27 27%
26% 27
58% 59%
1% 1%

22 23 14
I514 I5I4

•I

''

21% 22%
98% 99
94 05

107 108
65% 66%!

132 132
t72% 74%;

142% 150
101 101
61 14 61%
119% 119%

107% 107%
64% 66%

•130 133
72% 74%

142 150
102 102
6OI4 6OI4
119% 119%

9
214

914
214

80 80
•13 15
20% 22
145 145
33 33%
25 27%

15%
2314

15%
2314
5251%

'130
100 100

XI4014I4014
•7 8

•23 26%

40% 40%
15 1,')%

15 1514

•8% 9%
•2 4

80 82
14 14
20% 20%
145 14G
32% 33%
25 27%
'212 ...

15
23

15
26

' 52
129%
•08 100

160 160

•16

105% 107%
63% 65

132 132
71% 73%

141 141
102% 102%
62 62
120 120

105% 106%
62% 64%

131 131
7II4 72I4

141 150
102% 102%
•60% 62%

•118 122

•8% 9?2% 4
96 96

'13 15
20 20
146 146
30% 33

211 211

15% 15%

50 51
130% 130%
99% 99%

141% 141%
'7 8

•23 26%
160 100

27 27

31%
19
20
78%
32
5

21
•44
96
36%
*95
107
10
52%
10
•18%

31%
20
20
78%
35
5

21
46
96%
37
99
107%
1214
53%
10%
19 14

21% 21%
98 98
93% 95

•8% 9
*2% 4
94% 94%

13 13
•18% 20
146% 146%
30 31%

*72
*20 20%
•45 47
30% 31%
107 107%
•14

102% 103
9% 9%

21 2II4
2314 23%
50 50
37I4 39
17% 19
7% 7%
20% 20%

2714 27%
27 27%
59
1%

59%
1%

23 14 23%

31% 3214
19% 19%
•20 ....

33
•5

*21
•45

34
5%

22
46

97% 97%
38 38

98%

10% 11
53 14 54
IOI4 IOI4

21% 21%
98 98
94% 95%

63% 65%

'71% 72%

144% 144%
101% 102 14
•60 62%
118% 122

8% 8%
•2% 4

11% 13

"31" "31%

23
50 50

131 131
99 99 14

141 14L
7 7

•22 25
160 160

I6I4 I6I4 16% 16%
15% »14 15% 15

' 23
•49 50
130 135
•99 101

•22 26

15%

5,058
6.900

13,070
1,090
1,400
100
145
36

4,095
158,125

Range since Jan. 1, 18S5.

Lowest. Highest.

175
4,650
1,450

1,544
210
822

240.487

35% Apr. 24 60 Dec. 24
23 May 7 47% Nov. 14
31 Mar. 25 52 Aug. 13
26% Jan. 31 49 Nov. II
3 Apr. 71 13% Deo. 191

7 Apr. 7i 23% Nov. 20
4% Apr. 221 15% Dec. 18

128 Jan. 21140 Nov. 23
115% Jan. 2138% Nov. 13
64% June 8| 99 Nov. 12

3,654 102 Jan. 28 119% Nov. 12
83,503j 84%Jan. 2 115% Nov. 20

210 119% Jan. 21139% Aug. 13
974 105 Jan. 2 132 Nov. 14

6% Mar. 31i 18% Nov. 2
14 July 11; 41% Oct. 31
18% Apr. 21! 44% Nov. IS
66 Juno 8;i05%Nov. 18
23 Apr. 30i 69 Oct. 21
82% Jan. 22 129% Dec. 18
4% June 25: 24% Nov. 17
2% Jan. 151 8% Nov. 21
4% June 11! 14% Nov. 20
37% Jan. 10' 71 ""

100
7,965
3,130
4,030

249,522
5,290
7,110
7,900
800
505
760

Nov. 18
14 July 281 25 Nov. 21
3 Jan. 6: 11% Nov. 27
14 Mar. 26 39% Nov. 20
119% Jan. 171139% Nov. 12
7% June 5 28% Nov. 21

,

l%July 81 2II4N0V. 21
158,450} 50% May 12 89% Nov. 14

558 1
62 Jan. 2 80% Deo. 22

29,600i 22 Jan. 16' 51% Nov. 18
300; 11% Jan. 61 40 Oct. 28

13,7341 65 Jan. 15 123% Dec. 18
300 27% Jan. 15! 44 Mar. 7

46% May 71 79% Nov. 14
10% Jan. 26 26 Nov. 13
24% May 29' 5684 Nov. 14
14% Jan. 22' 37% Nov. 27

6,430 89% Mar. 21,11114 Dec. 18
6 June 51 I814N0V. 20

1,300' 33 Jan. 71 50 Dec. 1
81% June 1
1% May 5
4 Mar. 25
9i4May 29
18 June 29
12 Jan. 17

63,176
2,304
1,795

43,328
400

41,610
416

2,875
4,.551
100

l,435l 14 JuTy 3| 34% Oct. 26
15 Jan. 17! 3114N0V. 18
36% Jan. 'JO; 65% Nov. 18
% Juno 3

IOI4 May 4

IO714 Nov. 14
11% Nov. 20
26 Nov. 14
27% Nov. 13
57 Nov. 21
39% Dec. 10

6% Apr. 14; 20% Nov. 17
l%Jime 21 0%Doc. 7
4% Jan. 271 24% Deo. 8
8 Sept. 3i 13% Oct. 24

13,191
87,001
3,198
7,700
200

234 Nov. 20
28% Nov. 13

7%June24« 21% Nov. 21
14% Mar. 211 28 Nov. 20

31,638 10% Apr. 8 36% Nov. 20
2,580 7% June 9 24 Nov. 21
2,120 13 May 29 26 Oct. 22

lOOl 44% Jan. 19! 87 Nov. 27
4,475l 18% May 29; 4314N0V. 27
215 2% Mar. 11: 6% Aug. 17
lOOi 17% May 8, 24% Nov. 18
5001 30 Apr. 30 49% Nov. 20
815; 79 May 12 99% Nov. 24

3,770 18 July 31 39% Nov. 25
300 77% Feb. 71100% Dec. 17

1,775 79% Jan. 2 110% Nov. 20
36,926 9i4Apr. 8; 25% Nov. 25
28,413 41 Mar. 21 62% Nov. 18

585 2 Apr. 30' 15% Nov. 18
6% May 7 25 Nov. 18

271 71 Oct. 12
3, 26% Nov. 20

21 104% Nov. 16
22 100% Nov. 4
3 40% Dec. 3

29,11114 Nov. 25
18' 70 Nov. 20
2 I37I4 Nov. 21
21 81% Nov. 2

51 Jan.
1,967 8 Jan.
1,522 80 Mar.
5,534 66% Jan.

21 Jan.
4,8801 59% Jan.

74.539 40% Sept.
310 107% Jan.

79,483. 53% Jan.

30130 Jan. 2 145 Sept. 3
435

i
87% Jan. 3 105 Dec. 12

1651 48 Jan. 2\ 62% Oct. 15
160 104% Jan. 2120 Nov. 17

760
200
60
43
200
300

1,045
5,712

72

605'
100
300
310
265

332
100

* These are the prices bid and asked; no sale was made at the Board.

145
5

100
100
655

1,600

10 Mar.
8 Dec.
%Oct.

88 Mar.
57 Feb.
9 July
7 Feb.

134 Jan.
18 Aug.
7 Oct.

190 June
84 Jan.
IOI4 Sept.
16 Oct.
29 June
114% Jan.
84% Jan
175 Jan
119% Feb.
3% July
22% Sept.
136% Jan.

1 May
16 June
15 May
7 June
5% July

28 36%
14 11%
15 6I4
251 97
41 87

23; 17%
181 24I4

31146%
25 43
11 27%

301211
161 93
3; 18%

14 25
ll 54%
2 133%
21100%
21203%

17 142
111 1134
19] 33
29 160
22 11%
23' 28
ll 51

16; 18%
241 19%

Dec. 10
Nov. 6
Nov. 14
Aug. 12
Nov. 19
Oct. 12
Dec. 1
Doc. 23
Nov. 13
Dec. 4
Dec. 22
Nov. 7
May 19
Doc. 1
Nov. 24
Nov. 27
Nov. 27
Dec. 9
Deo. 4
Nov. 5
Nov. 5
Dec. 21
Nov. 25
Oct. 31
Oct. 21
Nov. 28
Nov. 20

t Lower price is ex-dlvidend.
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qUOTATIONS OF 8TATB AND BAILSOAD BONDfl. DKt'KlIBBB M, 18M.
•TATB BONIM.

aOUHITIIB.
AUbitinit-Clus A, ig06.
Uluii H.bt, leoil
Olua C\ «•. 1906
to,10-'JUll,llMM>

AruQMUi— (In. fnniloil

7(, L. IlockA rt.s. IM.
7*, Mamn.A L.Kwk KK
Tl,L.K.t.H.A N.O. UK
Tl, Mlu. O. A K. H. UH.
7a, ArkKiiiuM reau KR.

Ox>rtl»-6a,lH86
Ta.I88()
Ta. aoM. IHflO

Bid. Atk.

1011 <4

iiyt\
»7

107
a

lA
15
in
16
e

lO'J
loaH) 13S

BIOrRtTIXS.

7>, ooiu.,iei4
to

UKilalMik-
HtJinip A

iilmhonr'.
6a.du'
ASTl'i
Fan.l
Haru

New Vm
a*, li>.'

ea, l<i:i

N,C»r<>:'. '

Fttnillnir a^i. iimio

0....
I a -83

BM. I Aak.' NBOURITIBB.

H6
7»'>
103
1011

lU

l-ii

,

'»
J.AJ. 30

10

;Ku.H.

troUnA-Oanttonaa—
\,w hnnila. J..tJ.,'tM

I

"';;.'

Ooi.
I aa, i,i...

iOhla-6a, UHO
Bonth Oarollna—
ea. Act Mar. 31, IRS*
aoO'tnoilAbl*, 1^

BrowB oonaol'n aa, 1

Taaaaaaaa aa. oM, lWS-8
laaiu-iMOSa.a*w,

«n

OCRITIIB. BM Am.

t?"I

lOS

100

7S'

it?

110
tss
t»s

J«HM«
aafWuu.

_Vap-mla*.M-»4(,l*ll

oa, Baw, Inw . ••
a. ooBial. tM*4a...
fa, as-matarad eo«i

DIatrtat n'

'

Mta, I

Ba«tator>
Faadlnf 5«, IBW,

^

BAILROAD BONDS.

8KCUBITIK8.

R;m1.

:io

All
Bill'

1.1

f

'i^ Mill.
OS, lUlO.

lir., 1010.

Bid. Aak.

IHI,

,..—I«t.6»
.Sn.lOSl
Ut,7s,Knr
'.-lBt,7» '

>.—li)t,«s

84

1211,1
10711 107 »„

108Si

SECUK1TIE8. Bid. Aak. 8BCURITIE8.

Dp). A llml iiuiiil lBt.7» "O-J '"
l»t. oxt., 7». 1891.
Coniion, 7«. 1894
!»t,Va.Dlv.,op..7»,1017

MJotUnn C'en(.—Cost'd-

C«apoii,'fta! l»iii
'.

'.

'.

ni>Kii.i«Tiii, r.H. 10.11

Bid. Aak.

!• UU
IWg!. .Ml I..-.,

107
ioa>a

"vii

i^t, fan. l>lT.,refr.,iDi:
Allj. A HUMI.—l»l.7»,.

13S
111
108
87 •«

104»4 lO-
da :^
108 "a, l:

67 i-.'.i

ea

103 1104
78-11 ^

35><:
7UV 1-

Sfl

08
87

120
121>a
123 '

118

':::

136 <9

9t>

107

100

Bnff. N. Y. ft P.-Con».«si
Oeneral, Os, 1B24

!

C»ii.W()- Int, Int. guar., fts;

Cent I 111 h.wa—l9t.7a,'00l
Ku,-"!. Dlv.—1st. «s, 1912
111 lliv.. Ist. Bs. 1013..

Clii'.iapiako * Ohio—
Vur. iiii>iieyfUDil..lH9.S.

6a, gout, aeries A., 1908.
ea, i(old, series B., 19081
aa,oarrenav, 1918
HoMsaKC. fis, 1911

Clies.O.AS. W.-M., 6-68..
Chicago J^ Alton—
l«tiuoit.,7s. 1893
BinklDK funil. 6s, 1908 .

1*. 4 .Mo. Itlv.—lat, 78.
2d, 7a, 1000 i

St. L.Jaik.* (Mile—l»t|
lBt,gllBr.(5(i4K7s,'94
2d, (300), i.s. 1898 ....

2d,giiiir. (188), 7», '98
Mlss.Tl.Hi'ge—l8i,s.t.tf»

Ohio. Burl. A Qiilncy—
Consol. 7s. 1903
6s, sinking f iiuil, 1901..
68, (leboiitiii-es, lol;i
la. I)iv.—8. fil.,.1a, 1919
Sinking tiin<l,4». 1919

D^nvoi lliv.—48, 1922..
IMiiiii 11, 1021

C.K.I. & r.-«», CO., 1917.
68, rog.. 1917

'

Ext. & Col., 58,1934....
Keok.it Uca .H.—Ist.'isi

Cent. 01 iV. .T.-l.Ht. 7«. 'Oo!
l8t,cona.ft.i.Ht'nt.7H, 1899
Conv., iissonteil,7.s,l903
Ailjuatmciit, 7a, 100:t...l
Couv. ili-liirnt.. Us. 1008.

1

I.cli.*\V.U.—Cou.gil.as. ,

Am.D'kAlmp.—.")s,l921 1 89H1
CMC. Mil. <t St. P.—

I

l8t, 8a, P. D.. 1898 1 135 ....

2a. 7 3-109, P. D., 1808. 125 127
l8t,78. «g.. K.D., 1902.1 13014
Ist, LaC.Div., 7a. 1893.1 123
l8t,I. <tM., 7s, 1897... 127
l8t,I.<fc D..79,1899 ..-.; 123
Ist.C. & M., 7a, 1903. ..I 130'«
Conaol. 7a, 1905 1 129 1

l8t,7», I.it U.Ext..l908 128lal
l8t,8.W. l)iv.,es. IIMIO.I 116»<'
l8t,68, J.aC.AI>av.l919 105 I

l8t,S.Minu.Div.,6a.l910 116 -....,
Ist, U. A I).. 7a, 1010 ..i 125'.j 12013!
Chlc.APa<-.Div.,(!a.l910 llO'i 121i.i[

lst,CUi.'.*P.W.,0s,1021! 104 ll04Hi
Mln'l Pt. I)lv.,5s, lillO.' 1023/
C.& L.Siili.Dlv., as,1921
Wla.A .Min.Wv. 5a,19^1
Tenuiiial .5.a,1914
FargOi&So. 5a,A8«u.,'24

Chic. 4 Nortliwest.-
Consol. bonila, 78. 1915.
Conpon. gold. 7a. 1902..
Reglafil, golil, 78, 1002.
Sinking fund, O.s. 1020..
Sinking (uud, 58, 11>29.

.

81nk"g7d.,dob.,5.s,lo.!:i.
25 years dob., 5a, 1900. .

I

EscanabitA L.S.— lat.Oai
Des M..t.Min'ap.~l8t,78 *124
IowaMidlftmi-l8t, 8b..i''133
Peninsula—lat,conv.,78|
Clilc.&.Milw'kee—l8t,78
Wla.<tst.P.-lst,7s,'87*
Sd, 7s, 1907 .1 126

MU.& Mad.-l8t.0a,1905rll4
Ott.O. F. & St.P.—lHt.5si»108
Nortli.Ill.-latSa. 1910,

Isl
lat

Kens
1st

.K.T.ViL.V 1,.

let, cons.,'

s. 190(1
1906

' li.,7»|

i^t„78;;!
Ta, 1010....
.•cellilo , .(

lat.T.s.iaOO
,
19;iO

no
128

J112
1.10

. I17V
141 la 143

I

i'uii'iie"
84

, 19U9

73
50

V.x rnnnnns 9 to 12 ...
!•' -.. 1030

. f.deb.,c.,6a

131
|132

..:i07>!il

63 : 64
I

104 ;i05

Kh.: i-iif sandy—69
Ei-ii*— 1st. exlouded, 7a...
2d, iixtpiidiMl, .)s, 1019..
Sd.extrnd.'d,4i^s, 1923.
4tli,i'Xt.iid«l, 58, 1920.
6th, 78, 1888

118
e8\
61

81
73 »,

66

l8t,'coiis., goiil, 78,1926'
Ist, cons., rd. coup., 7s..

i'

11713
132<a'140

107
105
91

"so'
'118'4

841a' 85 14
jll8-

106 ....
0211' 103

102
103^1
102 14102•%

115 1117

138^4

117
109
102=4
102=
115

C.C.C.it 1 nil's—1 at,7s,8.fd
Consol. 7a, 1914
Consol. aluk. fd..78,1914
General consul., 68,1934

Chic. St. P. Min. Jt Oin.T-
Consol.Oa. 19:i0
C.8t.P.AM.-l 8108,1918
No. Wis — l»t, Os. 19.30.
8t.P.<S:S.C.—l8t,B8.1919

ChlC.A.K.III.—lat.a.f.rur.
Consol., lat, 63, 1931. ..

Ohlc.St.I...tP.—lst,cor,..58
Chlc.&W.Ind.—lat,a.f.,0s
Oenl inort., 69, 1932 ...

CMC. A st.I,.—lst,i;8,1915
Col.&Oiiiiu.-lat,68,1916
2d, Oa. I',i26

Col. H. Val.it Tol.—lat, 5s
Del. I., it \V.—7s.conv.,'92
Mortga go, 7a. 1 907
Syr Bin.'.itN.y.—l8f,78
Morria A Kasex—Ist, 7a
2d, 7a, 1891
Bonda, 78, 190O
7b of 1871,1901

122
118
122
103

118

lis"
122
11413

129

il7i<
110
103
103

130
1071.

1071a
127
120

Rporg.. latllcn. Ga, 1908[
Long IJock b'nils, "s, '93i
B.N.V.itK.-.l.at,7.s,191(r
N.Y.I,.e.AW.-N'w2d«a| --.
Ex June, 1.88G, coup.. -•-•

Collafl trast. 6a, 1922:'----
Bair.&S.W.-M.Us.l908 ....

Ev.it T. H.—lat, nous., Us *

MtVeni'n-lst,(;8,1023i'....
FrtilP.Marq.—M.U.S.1920 '116
aal.llar. * S.Ant—l8t,68

2il, Ts, 1905
West. Div.—lst,5s..
2d, lis, 1931

IIOV l;Or'nllavW.,tst.P.—lst,68
108 jlOOia: Onlf Col* .s.Fc—78,1809
113

I
Clold, lis. 1923

104"a'104'8:!Han.itst J.-Cou.68,1911
106 |107-j: Jlend.liridge Co.-l»t, 6a.

H.it I ex f.— lat M.L ,78t
lat. Wcatorn Div.. 78t..
1st, \Vai:o & So., 78t ...

2d, couaol., lualu line, 88
2d, Waco A No..8a,1915
Oeneral, Gs, 1921

Hous. KitW.Tex.—l8t,7s
2d, 68,1913

IU.Cen.-.Sp<t.Uiv.—Cp. 68
Middle Div.-Keg., 58
C.St.L.AN.O.—'ren.L,78

lat, conaol.. 78, 1897..
2d, 6a, 1907
Gold, OS, 1931

Dub. it S. (;.—2d Dlv.,78
Ced. F. A Minn.—l8t, 78

Ind. Bloom. A W.-
1st, pref., 7a
lat, 06s, 1809....
2d, n.Ga, 1909
Eastern Div.—68, 1921.

Intllanap.l).ASpr.~lat,78
Int.A Gt. Xo.— lat,6s,K0ld
Coupon. 68, 1909

KonfkyCeut.—M.6a.l911
Staiuneil 4 p. c, 1911.

Lake shore A Mich. .So.—
Cluvc A Tol.—S . I)d8.,7s
Clevc. P. A Ash.—79
Buir.AEric.Xew bils,79
Kal. A W. Pigeon~lat
I)et..M.AT.-lst,7s,1906
Lake Shore—Div. bonds
Consol., coup., lat, 78.
Consol., reg., 1st, 78..
Conaol., coup., 2d, 78..
Consol., reg., 2d, 78...

Long lal. nil.—ist, 78, '98
1st, consol., 5a, 1931.

I.ouisv.A Nash.—Cou8.,78
CecUian Br'ch. -78,190'
N.O.A.Mob -l8t,68,1930

2rt, e«, 1930
E. H. A iN.-lst, 68,1919
General, 6s, 1930
Pensacola Div.—68,1920
St. L. Div.-lst, 68, 1921
2d. 3a, 1980

Nastiv. A Dec.—1st, 7a..
8.*N.Ala.-S.f.6«.1910
I.OUISV. C. A I,.—fts,1931
Trust bonda, 69, 1922. ..

10.40, Ga, 1021
Pens. AAt.— l8t,8s, gold
U Erie AW.-lat. Gs, 1919
Sanduaky Div.—6s,1919

Lat Bl. A Sr.-l8t,Gs.l919
Lonlsv.N.All>.AC.-l8t.6a
General niort., 6a, 1914.

Lou. N. O. A Tex.—Ist, 6«
Manhat B'chCo.—7s,1909
N.Y.AM.B'h-lst,78,'97

137 "
i

Metpn. Elev.-l8t,78,1908
!l34 i 2d,68.1899
il42'M iMex.Cent.-l8t, 78, 1911.

115
I

l8tM.,78,ex-ep..6,7,A8
[126 i!Mloh.Cenl.-Cons.78.1902
!

:
Consol., 58, 1902

99 100
1261a 1.30

112"a'
107 I

llOia'lll
109
127^

100

116
102^8

110

120 Hij

Aalil'd lilv

Mlnn.Ast.L. . ;

Inara Ext.— l«t,
2d. 7a, 1891
S'thw Kit, 1st
Pai' 1

Mo.K
(leii.

Con
Con

Mobil'
Colhr
lat, I

Morgii

:

lat, 7s. 1 '.UH. ...

N.lah.Chat.it8t.L.—lBt,78
•2d,0a, 1001

N. Y. Contral-89, 1887 ..

Deb. oerta.. extd. Ss .

BXCURITIK8.

Penii 'H' ''

IT

rs.1910
s, 1021
;s,1920

IDll
l.7a.'90

' wOa
s. 1H92
^. 1027
lat, 68

119

89

•76
106 •>

111».

99
'1061a
llOVjl
126'j

BM. Adik

•

li"

'1

Uo"
1311

lE^
:;. idi"

90
76
lis .

100'
107 '

104
05

N.Y.C.A U -lat., cp.,7s '1.3713

122

ibsia

123 '4

110
illO

106 1108

81 's 82
•115i4ill6ia

96", 99
97
851a

69
* 82

•iVii
109

12413
•118

114

Mj; »»
77 7H

97
102

114
81

71

118
128
108

123
130

12713
119
119
124
IO8I3 .

I22I3.

119 -a
II914I

107
IO313
8713

ioi'i
83 Hi

II713

98
80
84 "3

88
83
88=4
102

90>4
»78i3

117
107

110

"aa

116
104
0813

101

°98'<3

90
86 1«
80

90
1021a

91I3

11713'

107%]

48 ' 40 '

12514 1'26»4'

108

1st, reg., 1903
Deb, 68, 1904

Harlem—1st, 79, conn.
Ist, 78, reg., 1900....

N.Y. Elev.—lat, 78, 1906
N.Y.P.* 0.-Pr.l'n,69,'95
N.Y.O.AN.-aon.,6s,1910
Truat Co. ruceints

N. Y.A N. Engl'd-lBt, 78.
l8t,«8, 1905

N.Y.C.ASt.L.-l8t,e8.1921
2d, Ga, 10'23

N.Y.W.Sh.*Buir.-Cp.,89
Ueglstered, .'ia, 1931
Triist Co. risi'Oiptj^

N. V. Sii.sii.AW.-lat.eat
Debenture. Ga, 18971
Midland of N'.J.—Ist^Os)

N.Y.N.II.AH.-lst.rg.,4s'
N'.Pac—O. l.gr..lat.cp.,«9l
Regiatered. 6s. 1921

i

Gen., 'id, gold. Os. 103;! I

N.O. Pac—lat.6.a.g..l020t|
Norf.AW;_Oeu., Ga, 1931
New Itlver.-lst,Ga.l032
Imp. A Kxf.—6a, 1931 i

Adjustnit. .M.—7.9. 10'24.l
OhioA.Misa.-Cona.s.fd.ia.;'
Conaolldati'd 7s. 1898.

1,37
108»;
137
137

63
D3

129
116
96 la

"76

104 '»

109

127

65

96 't

ma.. 78
'latOa
l8t,7«

*49'4
79
55

,

89 >a' 100 -a

111 I

114 1I4%|
113-3

80^4 Ol-li

60 Vj'
i

102 103 \

10008
90
79

122

.5t, I

2il

Ai 1 -lat, 79
Cair 11 -Ist. 78.
Caiio.Mk. AT.— lat. 7s
Gen.r'yAl.gr.-58.1931

StL.Alton A T.II.—lst,78
2d, pref.. 7a. 1894
2d. lui'Olne. 7s. 1894
Bellev.A So. Ill.-lst, 8«

St.I'.Mlnn.A .Man.—l8t,7«
2d,es. 1009
Dakota Kit.—69, 1910..
IbI consol., O9. cp., 1933
MIn'a Un.-lat, 69. 192--'

St.P. A Dul.—l9t, 68.1931
1:80. Car. U'v-iBt, G8, IU20
'' 'Jd. 69. 11)31

79I4 Khonand'liV —lsf,7»,1909
'='"- General. Ga, 1921

Soilua BayA So.—lst,68, g.
Tex.Ccn.—lat.8.f.,78.1900
lBt.79. 1911

Tol.Del. 4 Burl.—Main. 69
lat. Hayt. Div.-Ga.IOlO
1st, Ter. trust, 68. 1910.

Tol. AO.C.-lst.g...',8.1935
Tol. P. A W.-lat, 78, 1917

91 J Truat Co. receipts
81 "a Tex. A N. O.— lat, 7a,1905

i
Sabine l)iv...l8t,B8,1912

•46

116
lllHl
111
111

86
116

118

M>
103\

119
118
111>1
109^
87 >a

•lUHi
•117
117
lie
116

108'

76'

34
'101
67 «3

67 "a

92>3

IM

1081a

7313

93

123 Wj!

2d,cou.sdlidat('il',7s.l9lii*!!li!iill4'3!

*82'a.
90

97

94
88

106
99
106

98

95

II313I

107
100

latSprlnglieUl Div., 7s
1st. genenil. 5s, 1932...

Ohio Cent.-lat, T. Tr., Gs
1st. .Mini Div, OS. 1021.

Ohio .So—lat, Oa, 1921 .

OregnA Cal.— 1 st.Oa, 192

1

Or.*Transc'l-6s,'»2,1022|
Oregon Imp. Co.—Ist, lis.\

Oreg'uKR ANav.—l8t,68.
DelMinture, 7s, 1887

Panama—S.f.,9ub.Gs. 1910
Peoria Deo. A Ev —lat. 6s'
Evan-s.Div.— Isf.Gs.lO'JO,

Peoria A Pek. U'u—lat.Ga,
Paclflc KR.—
Cen. Pac.—Gold. 68. ... 115
San Joaquin Br.—69. . I0714
Cal. & Oregon—lat, 6a 103
Cal. AOr.—Ser. B., Os.j 103
Land grant bonda, Gs.' 103 13

West. Pac—Bonda, 89. .
i

1 1 1 la;

No.R'way<Cal.)-lat.G9|-II3 1

So. Pac. of Cal —1st, Ga.l 101 14 105
80. Pac. of Ariz—1st. Ga
So.PaiMif N.Mei.-l8t.Gs:*100
Union I'acitlc-lat, Gs .

U6i3'H7
Land grants, 7s, '.8780 I0314'
Sinking fund, 8a, '03. . 12034
!>..» il.. I on.i '«1 0/1.1.

108

106
10334

Reg., 8a, 1893
Collateral Trust, 6b...

Do 68, 1907
Kans. Pac —1 st, 6s,"95
l8t,0a. 1S9G
Deuv. Div.6a,a88.,'98
1st, conaol., Gs, 1919.

C.Br.U.P.-F.c.,7a,'95
At,aAP.—lat.68,1905
At J. Co.AW.—lat, 68
Oreg. Short L.—Ist, 68
Ut. So.—Gen., 78,1809
Exten.. 1st. 78, 1009

Mo. Pac— Ist, cons., 6b.
3d, 78, 1800
Pao. ot Mo.—Ist, 6s ..

2d. 79. 1891
8t.L.AS.F.-2d, Gs, CL A

6b, CI.ISSC. lOOG
6s, ClaaaB, 1906
ist, Gs, Pierce C. A O.
Equipment, 78, 1895.

.

Gen. mort., 6a, 1031 ..

So. Pac. of Mo — l8t,Ga
Tex.A Pac—lat,Ga,I905
Conaol.. 68, 10031
Income A lil.gr.—rog.
Rio G., 6s, Aug. cp. on

Do ex Aug. cp.
Gen. mort- A ter. 6a .

.

Pennsvlvania RR
Pa.Co '9giiar.4'»»,lst,ep
Pa. Co. 'a 4 His.reg., 1921

.

Pltt8.C.ASt.L.-l8t,0.,78'l

'I2034

Va. Mid.—M. Inc. 6s,19'27
W8b.St.r..APac.—Gon.,6a
Chic Div.—Ba, 1910..
Ilav. Div.-68, 1910
lud'polla Div.—6a, 1921.
Detroit Div.—Oa, 1921..
Cairo Div.—58. 1931
Wabash-Mort. . 78, 1 909
Tol.A W.— lat, ext.,7s
l8t, SI. L. Div., 7s, '89.
2d. exi., 78, 1893....
Equip't bds.. 78, '83.
Conaol. conv., 78, 1907
at. Wosfn— Ist, 78,'88
2d, 7a. 1803

aATal.-lat,78, 1890
Han. A Naples—l8t.78
Ill.ASo.Ia.- l8t,ex.,6s
8t.L.K.C.AN.—R.c 7s
Omaha Div.—1st. 78,
Clar'da Br—08, 1910
St.Chas.Bge.- lat.Ga

No. Mi.s.aoun—lat, 7a.
W.St, L.A P.—Iowa div.,6s
TniatCo. Ilccelpts

lOOij iiWeat.Un.TcI.-78, 1800 ..

7a, 190(1, reg
N.W.Teleirraph.—78,1 904
Mut.Un.Tel...s.fd.G9,1911

Incwuie Bondn.
(Inttrf.^t fi'ii/.iM,' if fnm^l.
All. A Pai'.-Inc., 1910...
Central of N.J.—1908 ...

Chic. A R. 111.—Income ..

K T. V.Ada... I ni-.Ga. 1931
111 7,1 Gr.HiiyW.ASt.P.—'iiLinc.
•""• Ind.Rl.AW.—Con., inc.,68

Ind'sDcc.A .spr'd—2d,inc.
Trust Co. riMTcipta

I..«li. A Wilkesb. Coal—'88
Ijike K A vv.- Inc., 78,'99
sand'kv Div.—Inc.,1920

Laf.Bl..t.Miin...Inc.,78,'ll9
Mil. L. Sh. AW —Inoomea
Mob.A O. lat.iirf..del)on.

2d, pref., debenturea
8d, pref..debonture8
4tb. pref.. debentures. .

.

.V.Y.IJlkeK..»\V.-lnc..6a
Ohio C.-Min'l D.-Inc,7a
Ohio So —'.'d. inc . G8.I921
PeoriaD.A Kv.-Inc,1920
Evanav.niv.—Inc., 1920

Rooh.APitt8b.-Inc.,1921
Rome W, A Og. -Inc., 78.
80 Car. Rv.— Inc.. Oa. 1931
St.L.A.AT.II -Div. bils..

St. Jo. A (i'd Isl.-2a. Ino
Free l.inl.

Cin A Sp.-l9t,C.C.A I.,7k
lal. g.. L.H. AM.S.,78.

f'ol.C.A Ir.Co.— Ist.con.O'
Ft. W. A Denv. C— Ist, Ga
fJal. II.AII.Of'82.—l8t5Bl

11234
110
111
100
•103

•86
88 le

80

10634

106
'113"3
105

105 la

102
8913
106

3434

43
42

103 14

111
111'l
100-3

ibs

88«8

'SOii
107
117

104 i-j

106 "3

105

ibeiv

44

103 13

92
116

100
60 65

'si'ii "sijii

75
Ill's

99

m
109 >a
99

7S
51

112"
105
100
3S
90
110
100

110
•70
107
80 <3.
>67i3

8I34
1124 113>l

66

119

'TOi*

21ia

20 "a

22
33^
'26'

60

30
82%
62

35
•40
41
•50
41"
20

118
118

81 Hi

70

119

31
26
34 >a

28
26
31"t

°a3<(
39
33
S3

88
48
4S
70
43
33
SI

87
881a

* No ptloas Friday ; Uiese are lateat notattona made thla week. t Coaponaoir.
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New York Local Securities.

Bnnk i^tock List.

COMPAKIK8.
I

Marked tbos (•) are Par.
not NatiuuaL

America* 100
Amar. Exohaage ... lOU
Broadway 25
Batchers' A Drov'e' 25
Central 100
Ohase 100
Cmatham 25
Obomlcal 100
Oltlzeus' 25
City 100
Commerce 100
Contliiental 100
Com Exchange* 100
East River 25
Eleventh Ward* 25
Fifth Avenue* 100
First 100
Fourth 100
FoltOQ SO
Gallatin 50
Garfleld 100
German American*. 76
Gennania- 100
Greenwich* 25
Hanover 100
Imp. * Traders' 100
Irving 60
Leather Manul'rs'.. 100
Manhattan* 60
Market 100
Mechanics' 25
Mechanics'* Trade' 25
Mercantile 100
Merchants' 50
Merchants' Exch... 50
Metropolitan 100
Nassau* 60
NewYork 100
Hew York County . 100
N. Y.Nat. Exch.... 100
Ninth 100
North America* 70
North River* 30
Oriental- 25
Pacific* 60
Park 100
People's*

I 25
Phenli

I
20~ "

100
100
100
100
100
100
100
40
100

Bid.

108
I'J-
275
143
no
150
13j
2800
110
255
160
112
loO

115
BOO
060
126
110
186

110
150
100
138
285
132
152

142
160
110
118
130
100
27 ••^

125

Republic ,

8t. Nicholas*...,
Seventh Ward.
Second ,

Bhoe<£ Leather
State of New York*
Third
Tradesmen's..
United States

117
110
110
150
150
15U
146
106
121
IL'O

101
ICO
IXi
120

Insurance Stock List.
[Prices by B. 8. Bailey, fv Pine St.]

COMPANIES.

161

102
31

200

no
125

American 60
Amer. Exchange ... 100
Bowery 25
Broadway 26
Brooklyn 17
Citizens' 20
City 70
CUnton 100
Commercial 60
Continental 100
Eagle 40
Empire City 100
Exchange 30
Farragut 50
Firemen's 17
Firemen's Trust 10
Franklin & Emp.. . 100
German-American . 100
Germania 50
Globe 60
Greenwich 26
Guardian 100
Hamilton 15
Hanover 60
Home 100
Howard 40
Jefferson 30
Kings C'nty (Bkn.). 20
Knickerbocker 40
Longlsl'd (B'klyn) 60
Manufac. A Build.. 100
Mech. <fe Traders' .. 25
Mechanics' (Bklyn) 50
Mercantile 50
Merchants' 60
Montauk (Bklyn.).. 60
Nassau (Bklyn.) ... 60
National 371^
N. Y. Equitable ...I 35
N. Y. Fire [100
Niagara I 50
North River 25
Pacific 25

Bid,

Park
Peter Cooper
People's ,

Phenlx
Rutger's
Standard
Star
Sterling
Stuyvesant
United States
Westchester
Williamsburg City.

100
20
50
60
25
60
100
100
25
25
10
60

150
»7
ISO
160
160
125
115
120
25
220
2:<->

SO
75
107
85
25
40

225
130
108
193
70
108
l'.!8

130
70

115
215
86
»6

100
35
80
60
no
93
145
85
160
1)5

UH
100
ie5
104
145
103
UO
115
100
65
66
105
130
120
220

Ask.

165
103
138
175
170
130
120
125
30

2ao
242
85
100
112
00
35
50

235
135
11'-!

210
76
113
133
133
75

123
225
90
100
106
45
85
65
115
100
150
HO

170
75
145
107
170
110
155
110
145
120
105
60
SO

110
136
125
232

Gas and CItr Railroad Stacks and Bonds.
[Gas Quotations by Geo. H. Pkemtisb A Co., Brokers, 49 Wall Street.]

GAS COMPANIES. Par.

Brooklyn Gas-Light....
Citizens' Gas-L. (Bklyn)
Bonds

Consolidated Gas '.'.'.'.'.'.'.

Jersey City & HoboKen.
Metropolitan—Bonds ...
Mutual (>.'. Y.)
Bonds

Nassau (Bklyn.)..
Scrip

People's (Bklyn.) .'.'.'.".'

Bonds
Bonds

'"*

Williamsburg
Bonds

Metropolitan (Bkiya.)!
Mauicipal—Bonds
Fulton Municipal
Bonus

Ea^iitablr
Bonds

25
20

1,000
100
20

1,000
100

1,000
25

Var's
10

1,000
Var's

50
1,000
100

1,000
100

'ibo
1.000

Amount. Period

2,000,000 Var's 5 Nov. 2,'85
1.200,000 Var's 3 Jan. 1, '80
250.000 A. <fe O. 5

35,4,S0,000 3>g'Deo.l5,'85
756.0001 Quar. 2li Oct. 1, '85
700,000, F.& A. 3 1902

3,500,000 Quar. 2"« Jan.10,'86
1,500,000;m.&N. 3 1902
1.000,000, Var's 2 Jan. 1, '86
700,000 M.<fcN. 21a Nov. 1.'85

1,000,000: Quar.
I

IVj Oec.15,'85
400,000 M.&N. S^itNov. 1,'85
100,000 A. a: O. 3 Oct. 1. '85

1,000,000, Quar.
"

1,000,000 A. <SO
1,000,000

A
Date.
*

750,000
3,000,000
300,000

2,000,000
1,000,000

U.&N.

J.* J.

A. AF.

Oot.20,'85
190()

Jan. 1, '86
1888

Oct.10,'86
1900

6 1900

Bid.

120"
84
104
97
140
114
135
103
129
100
83

105
98

162
112
96
105
162
106
135
110

Ask.

128
86

107
98

160
117
137
106
131

86
108
101
165
115
100
110
165
109
140
113

[(JuotatlonB bj H. L. Gbant, Broker, 145 Broadway.]

Bl'oker St.* rult.F.—Stk
Istmort

Br"dw8y <6 7th Av.—st'k.'
1st mort
2d moit '.'

B'way .Surface bds.guar
Bonds ^'iiiir

Brooklyn City—stock."
Istmort

Bklyn. Crosstown—stock
Ist mort. bonds

Bushw'kAv.(Bkln)_"s{-k
Central Ci-ossiown—Stk

Isl morl
Oont.Pk.N.iE.Hiv.^Stk
Consol. -i.ort. bonds

Ohrist'ph tiilOth St—Stk
Bonds

DryUk.E.B.A Bat'y^Vk
Ist mort., consol.

.

Scrip
Eighth Av.—stock.
scrip

«2d & Or'cd St.F'ry—Stk
Istmort

42d St. Manh.ife St. N.Ave
iKtmort
2d mort., income. '.

.

H5ust.W.«t.&P.F'y-8tk
istmort

ninth Ave
Beoond Av.—stock.
Istmort
Consol

Sixth Av—Stock.".'.'.".".'"
Istluorc.. .

Third Av.—stock
Bonds

Twenty.third SLlI^tii'i;
Istmort -^/v*.

100
1,000
100

1,000
1.000
1,000
1.000

10
1,000
100

1,000
100
100

1,000
100

1,000
100

1,000
100

500AC.
100
100
100
100

1,000
100

1,000
1,000
100
600
100
100

1,000
1,000
100

1,000
100

1,000
100

1,000

900,000 J. & J.
700,000 J. & J.

2,100,000, Q.—J.
1,500,000 J. AD.
500,000 J. & J.

1.500.000 J. A J.
1,000,000 J. A J.
2,000,000 Q.—P.
800.000|J.A I.

200,000|A.AO.
400,000 J. A J.
600,000|CJ.—F.
600.000 Q.—J.
250.000 M.&N.

1.800.0001 Q.—J.
1.200,000 J. AD.
B50.000JQ.— P.
230.0001A. A O.

1,200,000 a—F,
900,000 J. A D.

1,200,0110 F.A A.
1,000,000 a.—J.
1,000,000 F A A
748,000 Q.— F,
236.000 A. AG.

2.5(KP.<Kio .

l.'^OO.dOO M.A8.
1,600.000 J. A J.
250.0001 Q.—F,
500.000 J. A J.
800.0001 Oct.

l,>-62,000 J. A J.
41lll,(HllllM.*N.

l,050.00(ilM.AN.
1,5011,000 M.A S.
500,00(1 J. A J.

2,000,00(1 Q.—F.
2,000,0011 J. A J.
600,00(1 F.A A.
250,000 M.AN.

27
114
277
109 w,

108
110
100
203

July 1, -85
July. 1900
Get. 1, '86
June.1901

1914
1921
1905

Nov., 1885 _
Jan., 1B02'168
Oct., 18861168
Jan., 18881105
Nov.,1883'l62
Oct. 1, '851160
NOV..1922H4
Oct 1, '851141
Dec, 19021122
Nov., 1885 140
Oct.. 189S ] 10
Nov,,1885'202
June, '93
Feb., 1914
Oct, 1, '85
Keb., 1914
Nov.,1885
April. '93

i»l6"
1016

Nov.,1885
18tf4

I

114
108
240
no
255
112
45
110
70
148
111

, .
140

Julj',1885 ads
1910 IO7I3

May. '88105
'85111)0
'90I1IO
'83 ;i20
'90:il I

•85'i70
931112

281a
118
200
111
loo's

108""

207
112
176
112
187
165
118
143
125
142
116
207 la

II6S1
109
260

2"66
"

117
60
112

Sl'pt.,
luty,
Nov.,
Jan.,
Aug.,
May,

166
113 la

210
109

115
330
113

HI
• Tkis colamnxhows last dividend« itocm .but date of matonty otuonOi.

Quotations In Boston, I'liiladelphia ana Haltimorp.

SECURITIES.

BOSTON.
Arch. A Topeka—let, 78,
Land grant, 78

Boston A Maine—7s
Boston A Albany—78
Bo.^ton A Lowell—73...,,

1241a
J121

USh
Boston A Providence—7s!
Burl. A Mo.—Ld. gr., 7e. 5118
Nebraska, 63. ..Exempt' 119
Nebra.'ika, es.Nou-ex'pt; lOrfia
Nebraska, 48

Conn. A Passumpsic—7s-
Kast'rn, Mass.—68, new.. 121 la ...
Port Scott A Gulf—7s ' in^llH
K. City LaWT. ASo,-6s..;5l09i4 .

K. CltySt.Jo.AC. B.-78il23 ,124
113

481a
12
901a
86

12'Zia

Little R. A Ft. S.—7s, 1st
K. City Sp'd A Mem.—

f

Mexican (jentral-78 ...

IncMue
Scrip
Tiebenture, lOs ,

N. Y. A N. England—78
ris

2(1 mort
N, Mexico A So. Pao.—78 J123
Ogdensb.A L.Ch.—Con.88 {9d
Income §29

Old Colony—68
Pueblo A Ark. Val.—78.. i

Rutland—6s, Ist i

Sonera—78 100
STOCKS I

Atchison A Tojieka
Atlantic A Pacific
Boston A Albany...

ill....

noi«
Jtl4

i95

"I's""

597
5170
586S4

56
106
68 la

Boston A Lowe:
Boston A Maine
Boston A Providence..
Bo.ston Revere B. A LjTin
California Southern
L'ambrid'-e —
Cheshire, preterred
Chic. A West Michigan..
Ciun. Sandusky A (Jleve.
Concord
Connecticut River
Conn, A Pii83ump^ic
Cleveland A Canton
Det. Lansing A No., pref.
Eastern, Mass
Pltchbnrg
Flint A Pere Mar(iuette.
Preferred

Port Scott A Gulf
Preferred

Iowa Falls A Sioux City.
Kan. C, Clln. A Springf'd
Kan. C. Springf. A Mem.
Little Rock A Ft. Smith.
Louisiana A Mo. River..
Preferred

Maine Central
Marq, Hougbt'n A Onton.
Preferred

Mass. Central, pref
MetrnpoUtan
Mexican Central

j

Nashua A Lowell
N. Y. A New England ...

Preferred
Northern of N. Hampsh. 15121
Norwich A Worcester. .. §170
Old Colony I loO^t
Ogdensb. A L. Champlaln 18
Portland Saco A Porlsm. |5123

8418
8=<

179
1203,
180
184

115
lioia
48\
1213

87

114
107
l'J3

961a

1221a
108

SECURITIES.

8438
8'8

121

100
50
17

61a

69
'118

16»i 17
87
87

5130
70

?

41»4
519

no
25

519

10

37 1<

60
no
261a

20
100
101,

Rutland—Preferred
Summit Branch
Worcester Nash'aA Koch
Wisconsin Central
Preferred

P1IIL,ADELPHIA.
RAILROAD STOCKS, t

Allegheny Valley
Ashtabula A Pittsburg..
Preferred

Bell's Gap
Buffalo N.Y. A Phil
Prefen-od

Camden A Atlantic
Preferred

Catawisaa
Ist preferred
2d preferred

Delaware A Bound Brook
East Pennsylvania
Elniira A Williamsport..
Preferred

Hnntiugd'n A Broad Top
Preferred

Lehigh Valley
Preferred

Little Schuylkill
MlnehlU A sch. Haven...
Nesgnehoning Valley
Norfolk A West'n—

r

Preferred
Northern Central
North Pennsylvania
Pennsylvania
Phila<lelphia A Erie
Phila. Ger. A Norristown
Phila. Newtown A N.Y..
Phila. A Keatliug
Phila. WUra. A Salt
Plttsb.Cin A St. L.—Com.
United N. J. Companies..
WestJersey
West Jersey A Atlantic.
CANAL STOCKS.

Lehigh Navigation
Pennsylvania
Schuylkill Nav., pref...
RAILROAD BONDS.

Allegh. Val.—7 3-lOs, '93
78, K. ext., 1910

u—Com.

20

18\
520 ii

530

37=8
104
123

i'8"6'

17

535
16
52
48

132
40
45
69

651a
69 "a

521a'

IS
19
'20ivi

61«
8

Snff.P'tts.A W.—Gen.,6s
Cam. A Amboy—6s, c.,'89
Mort., 6s, 1889

Cam. A Atl.—l8t,78,g.,'93
2d, 6s, 1904
Cons., 6 p. c

Cam. A Burl. Co.—6b. 97,
Catawissa—Ist, 78. con. c.

Chat. M., lOs, 1388
New 7s, reg. A coup

Connect'g 68, cp,, 1900-04
Cor.CowanAAnt.,deb.68,
Delaware—68, tk.A np.,V.
Del. A Bound Br —1st. 78
East Penn.—Ist, 73, 18S8
EastonAAmb'y—5s, 19'iO
El. AWm8p't-l8t,68, 1910
5s, perpetual

Harrisb'g—1 st, 6s, 1883.

.

H.AB.T —1st, 78, g., 1890
Cons. 5s, 1895

rthacaAAth.—Ist, Kld.,78
Jack. & Southe'm—Ist.Os
Gen., 6s

Leh.V.—l8t,6s,C.&R.,'98
2d, 7s, reg,, 1910
Cons. 6s, C.A R., 1923..

N. O. Pac 1st, 6s, 1920.
No. Ponn.-2d, 7s, cp. '98.
Gen., 7s, 1903
Debenture 68, reg

Norfolk A West.-aen,,6s
N. R. Div., Ist, 68.1932

N. Y. Pliil.A Nor.—1st, 6s
Inc., 6s, 1933

Oil CityAChic— l8t, 68-.
Oil Creek—Ist, 68, coup..
Pennsylv.—Gen., 6s, reg
Gen.,6s,cp., 1910
Cons., 68, reg., 1905...
Cons., fi8, coup., 1905..
Cons., 5a, reg., 1919...,

Pa. A N. Y. C—7s, 1896.
7,1906

Perklomen—1 st, 6s,cp.'87
Phll.AErle—lst,78,cp.'88
Cons., 6s. 1920
Cons.. 5a. 1920

Phila. Newt. A N.Y.—1st
Phil. A R.—1st, 68, 1910..
2d, 7s, coup., 1893
Cons., 7a, reg., 1911
Cons., 78, coup., 1911 ..

Cons., 6s,g., 1.R.C.1911
Imp., 6s, g., coup., 1897
Gen., 6s, g., coup., 1908
Gen., 7s, (;oup., 1908
Income, 78, coup., 1896
Cons. 5s, 1st ser.,c.,1922
Cons. 5s, 2d 8er.,c.,1933
Conv. AAi. Scrip, '85-88
Debenture coup., 18931
Scrip, 1882
Conv., 7s, R. C.,189»..J
Conv. 7s, cp.oflF, Jan.,'85

Phil. Wll.A Balt.-48.tr.ct
Pitts. CIn. A St. L.—7s..-.
Pitts. Titus. A B.—7s,cp,
ShamokinV. A Potts.—7s

103

120

103
111

ios'
105
111

108
108•

133

90 >a-

126
141

60

140
J 30
549
126
131
10919;
103
88 llOb'
103 llOSJa.

46

98
l.?0
130
122
121
110
119

123

93
HI
110

120
117

108

102
105
112
119

60

5314

45

Inc. 7s, end., coup., 'f 4
Ashtab. A Pitt«b.—lat.Os

lat, 68, reg. , 1908
Bait A O.K. Side—Cert-
B ilvld'e Del.— l8t,68,1902
3a, 6s, 1887........

Bell's Gap- l8t, 7s, 1893.
let, 68, 1905
Consol., 6s, 1913.

Buff. N.Y.A Phil.—lsl,68
2d, 78, 1908
Coni. 68, 1»-21
1 Bt. "Tr «3 1 Oin

108
118
1031a

i'O'i"

101

70
531a
201a

109

207

48

Shen, Val.-lst, 7s, 1909
Gen'lBa, 1921 ,

lnconie,63, 1923
Sunbury A Erie—1st, 73
Sunb. Haz. A W.—l8t, 5s
2d, 6s,1938

Syr.Gen.A Com.—1st, 7s
Tax. A Pac—Ist. 68,1905
Consol., 6s, 1905

Union A Titusv.—1st, 78.
United N. J.—Cons.6s,'94
Cons. 68, gold, 1901...
Cons. 68, gold, 1908...
Gen., 4s, «old, 1923....

Warren A F.—1st, 7s, '96
West Chester—Cons. 7
W. Jersey— 1st, 63, cp.,'98
1st, 78, 1899..
Cons. 6s, 1909

W.JerseyAAtl.—lst,6s,C.
Western Penn.—6s, ceup.
68, P. B., 1896
Gen., 78, coup., 1901
CANAL BONDS.

Ches. A Del.—lst,6s,1886
Lehigh Nav.—6s,reg.,'84.
Mort. RR., reg., 1897 ..

Cons., 78, reg., 1911
Pennsylv.—6s, cp., 1910..
Schuylk. Nav.—l8t,68,rg.
2d, 6s, reg., 1907

BAL,TIItI(>RE.
RAILR'l) STOCKS.tPar,
Atlanta A Charlotte
Baltimore A Ohio 100
lat pref ,

2d pref 125

78''(,

781a
39
35
20
35
14

201a

"'9'8ii ;

1201a
V20
111
101 1»
79\

40

20

1031a'
100 I.

. ..Il06i»
65 S; 86

41

115
106
110
110

821a
llOia
119
127
88
97
59

178

90

123

120

..60
50

Parkersburg Br,
Central Ohio—Com.
Pref

Western Maryland 50
RAILROAD BONDS.
Atlanta A Charl.—ist...
Inc

(lalllmnre A Ohio—4s...
Cen. Ohio.-6s, lst,M.A8.
Charl. Col. A Aug.-Ist,
2d

Cin. Wash. A Bait.—Ists.
2d8
3ds
1st Inc., 5s, 1931

ColumbiaA Greenv.—lets
2ds

No. Central— 4 las, J. A J.
68,1900, A. AO
88, gold. 1900, J. A J
68, Series A
58, Series B

Plttsb.ACon'ells.—78JAJ
Union KB.-lst,gua.JAJ
Canton endorsed

Virginia A Tenn.—6s
Ss

W. Md.-6s, Ist, g., J. A J.
2d, iref., J. A J
2d, ruar. byW.Co.,J.AJ
6s, Sd, guar., J. A J

vVilm. C. A Aug.—68
vn. A Weioou-63

51a
611,
67
12

90
100
62 19

86
181

62^4

IO9I4
U6
106
101
72
391s
21

109
881a

1061a
121
121
1081

i23
116

i'o"8"

128
106
108

n.i
1-20

107

13

120
99

1051a

101>ar
74
401a

109 la-

89

109

111
130

109
• Ex.(Uvideud. t Per ahare. » In def««lt. < Last puce this weok.
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RAILROAD EARNINGS.

The lst«Rt railroad eamiiiKB and the total* from Jan. 1 to
latwt date ar« K>v«n UUow. The Rtatcment inoludea the groM
«arninK8 of all railroads from which returns can be obtalnad.

RoAoa.
XioiMl Awnlnfi JtaporM.

ir***or JTo 188S.

.t.,.r.

Ni'\ 1 uiImt.
•J.I wk 1)1'

-'I wk I

-'I wk Dim'.

:<l wk 1)1'.

'.M wkKiM
JilwkDi'i
Id wk D.'i

Ni>vi'inbor.
J IwklJiM!
J<1 wk I>t>o

AIn. Of. Ho. I
•

Atoll. T. iV .•''

*.S4in(trti . .

,

Bait. A I'otimi.ii

Bom. II. T. A W
Buir..V,Y..1i I'hll

Bur.Ci'.l.K..(;N.'
CannillHiirai'lil.
Ooutrul l.iwii..

Ctiaaap. ak Ulilo. Ootulxtr...
EUx.L«z.AB.S. Oetobor . .

.

ChM. O. A 8. W.;o<'tol)pr...
Chicago & Alton -.'il wk Hcv
Chlo. Itiirl. >t o I loioiicr . .

.

Clilc. A Kum. 111. Jil wk D.'c.

Clilc. Mil..VSt.l'. :iil wk l>.'

Clilo. A Nortliw
Ch.Si.l'.MIii.kO
Chic. A W. Midi
Cln.Iiiil.st.I.AC. J.l wk l)c.'

Cln. N. O. AT.r. Xovi'iiibiT.

Clii.Wiisli.A Bull iHtwk lie
Clev.Akron.V'l'ol J'l wk Doc.
Clcv. A Ciiiitmi. o.'lolwr...
Danluiry A Noi- OctoluT...
Diiy. A Iroiitoii. < iitolicr ...

Denv. A Ki.i Or. :i.l wkOoo.
Denv. AR. <i. \V

Dc8. Mo. A FI.D
Dct.ljum'tt.V- Nil

Dub.ASioiix t'itv Jil wk \>i\v.

E.Teun.Va.AOii. .November.
EvaiiBV. A T. 11. Jdwk Dimj.

Flint A P. Miini. -'.Iwkneo.
Plor. U'way A N.! 1st wk Doc
Ft.Worth A IX-n. .Sovi'iubcr.

OaLHar.AS. An. Octobor...
Grauil Trunk . . . ! Wk.Doj.1'2
Or. B.W.ASt. P 'detober..
Gulf Col. A 8. Ki'. \ovenibnr.
Hous. A Te-s. (' s.-i>tiMiilior

lU.C©iit.(Ill.ASo) M wk DOL'.

Do ([owiii -ilwk Oc«.
lInd.Blooni..V\V. JilwkDfiv
K.C.Ft..'3.AOiiir. Istwk Dec
Kan. C. Sp. A .M. 1st wk Dec
Kentucky Ceiit'l Octolier ...

L,.Rk.AFt.Siiuih ()ctol>,-r. ..

L.Rk.M.Riv.AT.,October...
liouK Island id wk Dee.
La. A Mo. River. Septeiuber
Louisiana West. October...
I>oui9v.A Niusliv. -d wk Deo.
Maubiittan Elev N'oveiubor.
Mar.Uoneh.A O. -<1 wk Doc.
Mem. A Cli.iries. Octolior . .

.

•Mexican f'enfl. -M wk Deo.
*Mex.N.,all line.s .Voveiuber
Milwaukee A No 1 st wk Dec
Mll.L.8b.& West. 3d wkDoe.
Mlnn'ap. A St.L. October . .

.

Minn. A Nortliw.iNoTcml)er.
Mobile A Ohio . . Soveiuber,
Mon?an'8l-ii.AT. October..
Kasti. Ch. A.St. I.. -Voverabcr.
N.O.ANortlieast Voveniber.
N. Y. City A Xo 20 dv8 Doc
JN.Y.L.Erie AW. October...
N. Y. Pa. A O October...

N.Y.ANowEiiE. October...
K. Y. Ont.&W...November.
N.Y'.Siisq.A West i Vovembcr
N.ir.Tex.AMex. Octolier.
Norfolk A West let wk Doc
Nortliern Cent'l

i
November.

Northern Pacillc J.lwkDcc
Ohio A Miss |October .

.

Ohio Southern . . .November.
Oregon Imp. Co. [October...
Oregon Short I,. October ...

Oreg. R. A -N. Co. 2d wk Dec
Pennsylvania-. . Novemtier
Peoria Dce.AEv.[2d wk Dec.
PhUa. A Erie ...

Phlla. A Readin;:
Do C. A Iron

Elclim'd ADanv.
Ch.Col.AAii^-.
ColumbiaAfir.
Geor>fia Pac. .

.

Va. .Midbiiid..
Wcst.No.i'iir.

Roch. A Pittsli'ji

Borne Wat. A Off.

8t. Jo. A lid. ImI.

St.L.Alton.VT.U. ilvvk Dec
Do Blanches l2dwkl)cc

8t. I-. K. S. A \V.'2d W'i Dec.
8t.L.ASan.Kran.:ld wk Dec.
BtPaulA Diilutli;2d wk Dee.
8t.P.Min.,V Ml II. i.November.
Scioto Valley... lOct'iber...
South Carolina. . iOctober ..

.

fio.Pac.Comp'y-i
Allan. Syst«iii]Octol>er...
PaciUo .System Oet.iber...

Texas A N. O. .. Octolier ..

Tex. A St. l,oiil8|lBt wk Deo
Union Pacillc... October.
Vicksb')! A .Mer. (.November.
Vlckali.91i.APac. November.
Wab. St. L. A P. -Itli wkNov
^We8t Jersey. ..IOctober
WlBconslD Cont'll 1 st wk Dec

1884.

9

,(l7tl.()7.^ I

27,410
n.^,s;)l

i>.><tiil

211.02S
r.ii.iiTl

l.-.O.lKMl

:i:i.27><

307,4:iU|
70.032'

1«:).107
1 7.'>.«K0

Jan, I to tiOlM Daf.

188S. 18M.

.flHS OIIO.lMtl l.OlliOJM
I'-'.ooo 13,714,(111 i;t,."ii(i.srii
«1 -178

1|')(|!h4Ii|

M.ls:i|
ifio.or.i

270.1^^1,
«W,.'i74i

lao.tti:.
17.5,h:!

2411,7 l'.i

l,2l&.24.->
4.%.'\„'MIO

2,ll't:.,.i:

.^-lO. I I

l.-J7-J..i

|m:i,.i.-,

I,l2i.t.i;i
4:1:1.770

2,'<.'>'<.2.)8 2,083..'

October..
October...
'Jctob.ir . .

.

November.
November.
Voveinlier.
Xiiveinber.
Voxeinber.
November
2 I wk Doc
')ctoIier ...

I wk Dec,

:H.I
..1.-..00O

4O0.O>l'<

IO't..">00

2 1 .2SS
i:t.i»<o

2."i2,t;70

ys.7i4
8,525

27,110
22,(123
25,037

1 13,7iMi
9.'),425

10,101
18,441
21,200

400,781
13,.">21

38,244
30,171
43,810

324,381
300,503
36,0O«

2lO.40!>
:)0i.."):t2

y00,«(>0
40,100
50,211
48,001
20,601
87,042
82,175
44,702
42,002
50,040
59,615

266,150
590,893

6,3.50
133,793
73,000

119,321
10,305
26,385

172,410
35,242

235,402
4:i3,371|
181,488
75,010
24,307

,623,737
524,860
330,965
155,187
97,344
26,725
57,390

483,504
1S4.034
365,(>0:j
4'<.874

309,35s
176,833
111,442
,071,539
12,024

341,706!

29.5-^
.501, 111 1 j;i,ir

1 is
"I >'.>,. 171

i 2:1. 22:1. i;ils 2'.M7S,730
Il2.:i0(i 5.r)M9.9i." • .574.1)1

1.110,8S2
2,:i2l.l.">:i

2,419,155
1,719,951
401,017

186",5S6

5,4'i.V,7o:i

751.180
31O.507

1,2S2.:)7:!
8s:(,7(i<)

3,61(I.S19
717.023

2,ll!5.<ill
901.SS7
437,200

2,320,280
16,354,591

l,5S;V.,Vl"7
2Sti,S03 l.->:!s.(>.|:f 1,712,078
395.291 l(),:i94,i;76 10.011,101
10.234 1.5.-11,2:16; 1,642,251

2,292, 41."i 2,218,423
2,376,76:! 2,255,447
1,405,520 l,000,(i:il
710,392 773,412
453,3.59 432,002
256,406 270,094

2,764,067 2,689,587
409,933 501,385

,
484,433 370,101

300,400113,027,715 12,992,043
578,1631

810,201 806,027
1,029,054 1,111,864
3,371,907 2,820,216
1,401,470 1,456,790
524,7:19 487,993

1,300,717 1,080,583
1,412,700 1,498,482

20,1.->1

46.2:t:i

2:11,1:16
39,267
7,969

29,86!
21,973

89,555
8,127

17,868
19,9.57

380,180
13,437
40,723
26,619
35,589

335,241
328,764
30,2161

160,656'

37,261
53,766
33,646
96,258
76,828
42,615
41,007
70,004
40,040

1,2:1:1.001

2.2.-.7.:i:ii

2,410,H:tO
1,582,865
402,511

196',87.i

5.986;21
936,718
365,544

l,16<i,895
8.5. f,166

3,710,593
719,246

1,K38,008
910,866
431,391

2,554,457
14,498,160

1 .620.«8'i

3,77
126,245;
70,189;

122,2821
10,240;
20,080

173,739

253,3321 1,773,072 1,873,773
356,071 3,246,054 2,731,603
106.001 1,041,200 2,161,170
01,904 615,311! 145,357
16,550; !

1,511,150 12,968,795113,907,571
524,536; 4,124,770;
:106,734 2,82s,705
151,970
97

1,725,592
1,005,940

68,4121 2,5.56,0.52
474,805 4,983,223
198.7811
354.8801 3,064,7.50
49,7461 425,949

333,1291 2,419,659
113,409, 1,499,925
64,iail

3,950.9:^7, 41, .568.3 15
11,307! 700.265

301.027 2.703,HS
:,H7s,:iT(l 2,040.541 23,071,561

4,680,917
2,7.53,243
l,MO3,065
046,524

2,517,047
5,079,609

s:!7.5iii; 1

362,501)
77,735
78,023
72,928

132,291
43,059
25,.572

182.240
23,125
21,5 t3
17,710
10,998
80,200
36,422

865,8781
51,633i

134,961

3,143,8.50
425,892

2,837,513
771,777

44,797,.5S:)
727,518

.1,052,7:13
11)2,164

29,623 13.009,820 i:i.7 10.574
371,:i00| 3,600,114 3,501,500
84,558 734,627i 6l)2,i:il
88,162 620,0.57! 60 1.924
72,397! 600.344 52s,382

122.715, 1,420,015 1,171,484
38,639, 427,371, :tOS,4SO
20,989 1.167,730; 1,001,775

176,21)1 1,415.8001 1,419,805
10,310 1,015,281
20,245, 1,152,070 1,274.371
14,1561 714,658, 707,328
8,772 615,408; 4s:(,79:t

81,600 4,272,623; 4.5.56,539
i4,413 1,325,5911 1,256,282

879,440 6,804,5761 7,494,758

157,352

935,7.59! 822,266
,113,219 2,263,444
91,666] 81,013
42, toil 32,323

910,210
1

7,130„358

908,263

6,114,001
2,

2,768,627;2,649,214l2], 147,405 20,923,406

800,2421
1,121,107

601,930
047,104

04,839 54,029
61,058 55,132

374,902 314,302
95,704 92,860
26,36ll 31,719

412,12
378,655

12,712,632
1,113,760

444,385
2:i7,282

13,734,135
1,153,676

1,304,589 1,331,223

* Mexican oiirrency.

INotincludiiiK InJianapollB Decatur & Sprlngfleld lu eithoryear.
Not incliiilin'z earnings of Now York Penusylvaaia Si Ohio road.
Ajid branchos.

New Torfc IJIty Baakil.-Th* rollofrinKitMMlMOt ahowi th«
condition of th« AiMo<iiat«d B«nlu of Now York Otr for th«
week widinK D»wi*mbcr 19. 1888;

'

If(W York
Muhftttaa Uo ,

MurohaaU*
MoottMilo**
Am«rto*
l"h»nU
cnr
TnulMmaa't ...
Kiilliin

v!

r«' Rxch.
NUIonkl..

Hill, iKTu'it DroT..
M«cihKnlo»' A Tt..
(irminwloh
I.«*lh»r Mannrn.
Hersnth Wurd....
HUte of N. Y..
Amcrlo'n Kxoh'(«.
Commerce
Rroatfwar
Ueroftntlie
Paclllu „
Ilupiibllo ..........
Otiatliam . .... ....
Poojilee*
North America ...
Hanover
IrvlnK
C!ltliens'
r^aenau . ...—
Market
8t. NioholM
Shoe A Leather..
Corn Exohance ...

Continental
Oriental
Iraportera'A Trad.
Park
North River
Bast River
Foarth National.
Central National..
Seconil National..
Ninth National...
First National
rhlrrt National ...

N. Y. Nai. Kxch..
Bowery
N. V. Coanty
German-.Vraerie'n.
Chase National...
Fifth Avenue
German Exch'nge.
Oermanla
0niteil States
Lincoln
QardeW
Fifth National....
B'k of the Metrop..
West Slile
Sealioard
Sixth National....

™„
7.tMA.aoo
H.4AN.000
I1.933.UD0
a.7t>4.0M
».eM,iio

i.atsiioo
lr..4!»4.',(00

ii.aos. too
».ani.H()o
i.os'i aoo
I.SO'J.OOO
1,017,81)0
S.118,7UO
1,171.100
s.sni.oao
is.iwe.uoa
18.73 1.SM
6.049.300
e,»74,'.<00

3.sM..5aa
6.8»a.4()0
4,078,000
1,68:1,100
8.634.700
0,'272.()J0
3,007,1)00
3.UIJ0,40O
2,437.700
8.198.801)
2.030,000
3.390.000
6,713,3)0
4,720.600
1.860,100

19,8tl3.S00
18.373.000
1,731,000
1,165,800

18.416,500
B,&«7,000
2,&26,000
6,23-2,400

18.489.500
5,;!38.00l)
1. -277, 100
2.200.100
2,12.1,500
2.814.500
3,012.800
3.00:.200
2,042,800
l,S)t>2,000
2,638.400
2,073.000
1.362.500
1.181.H00
3,285,700
1,555,500
2,146,300
1,643,700

A.
«i),i

2.341.0
l.Ult.B.
405.

«,7(W,.„
,800

.......700
10,750.KOO

531.900
AMI.IOO
363,800
S»,»oo
81,100

784,300
279,0i)0
9-it.UOO

S.305,000
5,771,300
»38,600

1,271.600
4711.700

1,563.100
HNl.UOO
208.000
636.000

3,334.600
473.000
874,000
23il,200
6(12.200
421.600
027.000
7J5.300
7(11,900
254,000

6,261.900
6,539,1)00

37.000
200.800

3.729.400
2.547.000

Sft.i.OOO
2.085.100
4.279.200
1.722,700
3M1.300
Bi.l.lOO
S3',1.900

474.400
887.000
738.2'J3
280.000
374.800

1,055,200
468.200
360,000
205.300
950,400
295,000
261,300
435,000

S04.3IM
1M,M0
855,900
SI8.300
779.800
304.700
303.400
88.400

380,300
119.100
439.700

1.155.000
1,71:1.900
251.600
64H.400
l.'iH.HOO
2VM.|)0()
3HS.200
UI9.200
364,200
f.75 000
42a,2lN)
248.200
2711.800
343.900
101.600
501.000
329.000
oeo.Hoo
sdd.ono

1,100,200
1 ,J53,S00
176,000
139,400

1,730.600
408.000
468.000
398.800
860,600
348,800
145,100
164,000
830,300
146,100
320.800
207.600
490,0001
303.600
101,700
276,300
150,800
161,700
390,600
303,300
832,400
81,600

m
Cimf

ifOjIHMt

-as6
5I4,M0
44,500

438,000
45.000

im'mo
3D.'>,noo
366,000

4'«5,io6

443,0<>&

9'87'.J)85

45,000

338*900
180,000
347.000
87,000
45,000

483,400

178,705
324,000
180,000

'UTiiab

ll)0,003
44.700
111,400
135,000

193,000

Total 337,674,300 82,818,100 28.305.200 377..'i02,0OO 10.005.700

The following are totala for several weeks past; ^^
1885.

D»c. 6
" 12

Loam.

338.514,100

Specie, L, TewUre,

91,581,100 39,014,900
3.18.726,800194,010,500 29,069.300

Depocttt. OtTcuUMoniAn- Ctear'(0

$
377,635,200
;17'1,121,800

337,574,300 92.818.100 Z8.305,200l377.51)2,O0O

S •
10,005,200 743,188,503
10.0-12,500 751.110.431
lO.OOi.TIH) Hll.,-,9:i.573

Boston Banks.—Foliowing are the totals of the Boaton banks:

1885, Loatu. Specie. C Tender.. DepotUt.' Circulation AM-Clear-m

Dec. 5
•• 12
'• la

»
155,448.900
161,456,100
154,140,000

»
9,237,600
9,748,600
10,110.400

t
4,527,000
4.21)0.300
4.184.100

•
1 16.073.600
1 14.237.900
112.«;t2.:lOO

21,605,000
31,441,800
21,'i71,800

91,065,060
81.11)9,954
84 906,643

Philadelphia Banks.—The totals of the Philadelphia bank
are as follows:

1885.

Dec. 83,280,800
82,673,700
83,198,100

L iw/ut Money.

S
39,346,800
27,720,300
27,075.100

DepoHU.' emulation.

87,133,200
ai.vOJ.BOO
H5.088,ni)0

s
7.43ii.600
7.421,500
7,4 1 3.500

Ago. Ctear'ga

69.456,838
62,>n5,T»8
54,187,430

*lnolodliiff the Item "due to other banks."

Unlisted Securities.—Following are latest quotations for a
week paat:

Securitict.

Bost. H. A K.—New stock
Old

Bout. H. T.4 Weet—8tk.
Debontarea —

nnir.N.Y,.t Phll..tr.bd»,68
Brooklyn Klev'd Stock..

Ihi It

2.1 mnr-.
B-nt«li llliiminatinif
Chlcaico ,t Can. so., l8t M
Clilc. Jt tirand Trunk
Com. C0U8. Imp. Co
Denv. A Rio ur.—59
Denv. i Klo Or.W
KdlAon Pilectric Llffht
Eiiult. Oas Co. of N. Y.
Georgia Pac—Stock...
let mort.,68
2d niort

llendurHou Bridge—Stock
Kpfly Motor
Mexican National
Prof
iHt inort

M.K.AT.—Income acnp

.

N. Y. .M. Un. Tel.—.stock
N. Y. W. 8h.* B.- Stock
Ueceivera' cert —

Norrh. Pfto.—Dlv. bonds..
2d mort

Norlli Blv. Cons.—100 p.e

N.Y.Chio.St. L.,Cent.tr.o.
New Jersey A N. Y

B14.

1

7
641s
39>!i

102 i
70 -v

50
V2>a
6

83

13
160
137
12'a

106
43Vi
80
4>4
4

1-i

36
56 1^

2",
'.001,

93
91
28\
95 14
2

SecurUiet.

a
10

I

, Ist

45
104

23 •<9

10
21
45

180

liu
107

I

46 Vt

6»«

26'a'

68
2"8

95>i'

29

"s"

N. J. Sonthern
.Ohio Cent Klv. Dlv.
1 Cent, trust cort

I

IncoiiieK
1 Cent. tm«l cert—
Pennaoola Jt Atlantic, 1st
;pltT8l)nr«f A Western
j

Istniort
Po.'«tal I'eleKraph—Stock.
lntmoi'1 .6s

IPnstal TeL.tCalilt.—'t.Tk
Isouthcru Tel.— 1st M.bils.
Stale of Tenn.—'>el't.3<,,x

settleiiieut, Ss
pt. J". A Orand Isl.—St'k
S.I. Kap. Transit. 1st inort
trvxai A Pac —.*^rriu I -fi
iTexaa A St. Louts-Subs
Tex. A st.L.ilAA Dlv., let

ilst
iiiort., in Texiis

G.*n. Ist.ld.Kr.A iiic.aM."

Stock del. when t.'«A.io<1

Ist M., orwhen issued
2d M., or when Issued.

iTt't. A O. Con. com. stock.
Pref

'u. s. Blectrlo Light
|VI< k4b. A Meridian
Pref

I Ist mort
I

3d mort
1 Incomes
West N. Car.—Con. mort..

38\

84
10
70

2iV
65 >4

88
341,

30

4"7"ii

10"
18\
43'

16
36
75
45
4
80
45
15
85

Aril

14
35«
2
7

71

?'
36
86

35 v[
117

iao"
48>a
78

30
86
44

53
18
861a
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The Investors' Supplement contains a complete exhibit of

the Funded Debt of States and Cities and of the Stocks and
Bo7ids of Railroads and oiher Gompanies. It is published

on the last Saturday of every other month-viz., February,

April, June, August, October and December, and is fur-
nished without extra charge to all regular subscribers of the

Chronicle. Extra copies are sold to subscribers of the

Chkonicle at 50 cents each, and to others than subscribers

at |1 per copy.

ANNUAL REPORTS.

New York Central & Hudson River.

(For the year ending Sept. 80, 1885.)

The annual returns cf this company for the year ending Sept.

80, 1885, have just been issued. The figures are tabulated belosv

at much length, in comparison with the corresponding figures

for three previous years. The details of operating expenses

are not obtainable till the pamphlet report is issued. The
annual statistics of the New York Central are always inter-

esting, but they are rendered still more so this year by the

events attending the famous West Shore Railroad war, arid

also by the circumstance that certain changes of detail in

bookkeeping demand that a closer inspection should be given

to the figures. The result of the railroad war is briefly told in

the following statement

:

1884, 1885.
Freight earnings per ton per mile SpO-83 $0'6S
Freight expenses per ton per mile 0-62 0-54

Profit $0-21 $0 14
PBBeenKer earnings per passenger per mile 194 l'4l
Passenger expenses per pai-senKer per mile 1*42 I'OS

Profit $o;.2 $j-33

This reduction was heavy and caused a severe loss in net in

come, notwithstanding the remarkable fact that in the year
1884r-5, which was one of such notable depression, the freight-

tonnage was larger than in the previous year, and the
passenger mileage was the largest ever made.
As to the methods of bookkeeping, it will be noticed that

the deficit of the year is placed at $953,8-11, but this does not
include the dividend paid Oct. 15, 1884, which, added to the
other item, makes the total cash deficit of the year $3,295,072,
and this is the amount actually charged oil the profit surplus
on the previous year's balance shfet, Sept. 30, 1884. In the
detailed items of floating liabilities it will also be noticed that
the dividend payable in October is this year included in the
statement, but last year it was not so included, and the whole
statement of floating debt on Sept. 30, compares as follows in

the three years 1885, 1884 and 1883 :

FLOATING LIABILITIES SEHEMBEH 30.

1883.
Pay rolls and op. expenses unp'd. f ?,807,383
Due other railroads, 1,527.075
Interest clue and unpaid
Pividcuds unpaid
Past-due binds
Bonds and ninrts. on realestate
Dividend payable Oct. if, '85

8,2i4
46.53(i
88,355
211,640

1884.
$1,757,«35

tt3»,244
•921,355
51,523
15,355
103,320

18?5.
2.340,794
2,002,170
*8'M,104
67,121
67.S55

107,0110
447,141

$4,689,242 $3,794,632 $5,931,188

•iDolndes $914,050 in 1884 and $879,925 in 1883 of interest accrued
bat not due at close of year. No correspond! ug Item was given In pre-
vious reports.

The statistics of traffic, earnings, income, &c., are shown in
the following tables:

Operations—
Passengers carried..
Pacsenger mileage.

.

Ratep*-rp:iK8. i>.iui]e

Freight (tinis)uiiivpd.
Fr'ght(lons) mile'ge*
Av.ratc p.tou p.mile

Sarninqt -

Passenger
Freight
Car service
Vail and telegraph..

Total earnings

'ERATIONS AND FISCAL BESDLT8.
1-<81-S2. 18^2-83. 1883-84.
10,a08.979 10,748,925 11,0.57,939
432,241,282 429,385,.'561 387,(^29.886

1-80 cts 1-98 cts. 1-94 cl».
11,330,393 10.8n2,44O 10,212.418
2394799310 2200896780 1970087115

0-73 cts. 0-91 cts. 0-83 cts.

7,81li.519
17,6'; 2,252
l,0h7,114
o93,jll

8,526,943
20,142,431

9H6,.<31
698,384

$
7,533.213

16,434.H83
1,009,278
698,916

1884-85.
12,747,S01

43S.ti97 774
1-41 cts.

10.S02,'.I57
2137824'J05

OfcScte.

$
6,219,639

14,- 02,538
t

717, 'i93

Total earnings.. 27.210,796 30,363,991 25,676,420 2:,640,175
Operating expenses. 19,395.974 20.750.594 17,849,313 16|319,372

Net^arnings $7,853,822 $9,613,397 $7,827,107 $S320^803
* Exclusive of company's freight.
tin the cutrent year the amounts received and paid for car mileage

are not included In earnings and expenses respecflvfly as last year, but
the excess of payments over receipts, bciug the debit balance in the
account, has been charged to operating expenses.

INCOME ACI^OUNT.

323.136
•,148,131

302,485
7,159,644

1884-85
$

275,902
3,129,990

12,790,239 9,063,717

1881-82.
$

Taxes on earnings &
capital stock 301.274

Dividends 7.145,513

Tot. disbursoin'nts 12,634,116 12,841.103
Balance, surplus 179,025

deficit 1,401,608 2,490,885 953,651

The balance sheet on S 'pt. 30 for two years past was gjven
in the Chronicle last week on p. 721, the total figures in

1885 not differing greatly from those in 1884, but the item of
" profit and loss," representing accumulated surplus, was
$10,.508,332 this year, agains.t $12,803,404 in 1884.
The surplus " balance" of profit and loss under the head of

liabilities has been made up as follows :

1881-82 18.-2-3. 1883-4. 18S4-5.
Bal. from prev. year. $14,752,665 $16,341,055 $16,127,199 $12,803,404
Premiums on bonds. 1,590,000 73.'.,150 147,471
Piemiuius on stock- 46,765
Rent S. <& B. R. BR. 400,0;0

1881-82.
$

Net earnings 7.85:1.822
Rentals and Interest 1.578,434
Use of road 291,424
Other recc'pta I,.i0a,128

1882-83.
$

9,613,397
1,757,216
306,915

1,342,600

1883-84. 1884-85.

7,827,107
1,739,8 49
313,052
-419,296

5,320.803
2,012.747
319,015
457,501

Total income.,
DltbiiTgemenlt—

BentalHpald 1.937,528
Interest on debt 3,250,101

11,232,808 13,020,1Q8 10,299,354 8,110,066

1,937,528
3,132,308

1,948,028
3,380,082

1,976,028
3,681,7ii5

to*c?emfore;S l^oLu^'"' "' * -"•'"'' '""" """ °' "'^ ""''*^"^«

Total $16,742 6)5 $16,122,970 $16,274,670 $12,803,404
BacV taxou cap.,&c. 171,795
Ace. int. on bonds. .. 914,050
Old revenue claim,.. 66.331

Leaving $16,742,665 $15,948,175 $15,294,289 $12,803,404
Deficiency 1,401,609 2,490,883 953,647
Surplus 179,023
Div, of Oct.l5. '81 1,341.424

Balance

.

... $15,341,056 $16,127,198 $12,803,406 $10,503,332

rnintis.—

.

. Net Earn ings. ,

1885, 1884. 1885.
$298,821 $90,161 $131,328
328,496 124,697 133,345
379,424 159,201 162,534
411.3^0 200,905 191,708
400,781 14',045 165,956

GENERAL INVESTMENT NEWS.
Broolilyn Elevated.—Notice is given to holders of Central

Trust Company certificates under cash subscribers' agreement
No. 1 and security holders' agreement No. 2: also to holders of
certificates for stock under Brooklyn Elevated Railway
trustees' bonds subscriptions 1, 2, 3, 4 and 5, that on demnnd
the Central Trust Company. No. 1.1 Nassau Street, New
York, will redeem all certificates calling for stock with
stock of the Brooklyn Elevated Railroad Company. Likewise
distribute to holders of cash subscribers' certificates a divi-

dend in the first mortgage bonds and stock of said railroad
company.

Cleveland Akron k Colnmbns.—This road will be trans-
ferred from the Receiver, George D. Walker, of Cleveland, to
the reorganized company on Jan. 1. The new company
will have a capital of $4,000,000 and a bonded indebtedness of
about $400,000 incurred by the Receiver in improvements.
East Tennessee VirgrinLa & Georgia.—The gross and net

earnings by months are as follows :

' Gross Ec
1381.

July $278,037
August 312,723
September 369,311
October 412,289
November 380,180

Total. 5 months.. $1,752,540 $1,818,905 $724,609 $784,871

Grand Trunk of Canada—Termont Central.—The Grand
Trunk bought last summer $457,000 of Central Vermont stock,
or just one-half of the whole amount, and the two roads
entered into a 30 years' contract for joint operation as to

passenger and freight rates, through trains, &c. , thereby mak-
ing practically a consolidated line between Bellows Falls and
White River Junction on the east and Detroit and Chicago on
the west. The price paid for the stock is not known, but it is

understood that the arrangement was made to settle traffic

balances that had accumulated in favor of the Grand Trunk.

Louisville New Orleans & Texas.—From Vicksburg it ia

reported that the Louisville New Orleans & Texas Railway has
purchased a controlling interest in the Mobile & Northwestern
road, which runs from Helena, Ark., to Luna, a distance of 8
miles ; thence from a point opposite, on the Mississippi side,

to Clarksdale, Miss., a distance of 30 miles. The manage-
ment will put on a transfer boat and make the road a stand-
ard gauge, with a view of making a more direct connection
with St. Louis and Kansas City.

Missouri Pacific.—In St. Louis, Dec. 19, the suit of the city
of St. Louis against the Missouri Pacific Railroad Company
for $700,000 was settled by payment of the claim, amounting,
with interest, to about $1,000,000.

New York Ciiicago & St. Louis.—The following shows the
operations of this road for the year ending Sept. 30, as returned
to the New York State Commissioners; betterments during
year—road, $46,428 ; equipment, $1,084.

Gross earnings $1,662,484
Operating expenses 1 ,170.070

Net income $4U2,413
Dividends on investment 900

Gross income
Interest on funded debt $1 ,247,1m 4
KentalsOot. :, 1884, to March 2S, 1885 4.i,337
Taxes on pripertyOct. 1, '84, to March 28, '85. 63.288-

Defloit
Deficit .Sept. 30, 1881 $1,140,840
Loss on sales of stoel£ of Cincinnati Hamiton
& Iinyton Rttilr lad

Indel)tedness incurred prior to Mareli iS, '85
(when receiver was appointed), but not as-
certained until after the companyliad ceased
to operate the road

Rental of tei-minal facilities prior to Oct. 1,
1 88 1 , 1'oi included In rei)ort for year ending
Sept, 30

$493,313

$1,3.55,760
$863,416

9,392

303,740

1884. 90,406— 1,544,381

Total dcfioit $2,406,827
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The haUnoe-aheet hu nothinR pArtloiilnrlr n«tw or diffarant
from that liu*l piililmliiMl in th« (' '

Tlix total ruiulixl
debt 18 K>ven iih |;j(),() 111,000, whi< i> <•< wti-oiul iiiiiriKUK»
bonds issued and Hold 11,046,000. rh< ll<j»tinK lU'bt liioni'

braceil in the itpin.s "oiwn accounts" mid "Kuinlritw," wliiuh
together amount to *'• ""'. 'i'" ' • i. .:.. - f|,e exo«M of
those two ittMiiH in loto. The fol-

lowing sIiowh the <>; ' L September SO,
1885—the period of the ruceiverahip:
Bot t«riutnitii—rowl 94,471
ICiliilpiiii-iit „ 4,878
OrosK ('arnliiK" l,44f>,24A
OperHllDKOxpooMS 1,137,760

Net MmlDm 9311,494
BeDtala $lftl,M6
TnxM un property , 48,000— IM.IiW

Murplud 9111,U«8
New York & New England.—At Hartford, Conn., Deo.

23, a lienring was had before Judge Sliipman in the United
States Court on the petition for a iTiKBolulion of the receiver-
ship of the New York & New England Railroad. Mr.
Clark testified as to the ability to meet the interest on
the second mortgage l;onds coming duo, and that there was on
hand |2t)0,000 of preferred stock and 1300,(100 of second mort-
gage bonds which had been freed from tlie conditions of the
trust. The interest coming due on January 1 amounted to
only about |125,000. The order for the dissolution of the
receivership was then made without opposition. It closes the
•receivership on Dec. 31, 1885, and aside from the usual formal
provisions contains a clause continuing the case before the
court and giving a lien on the property for all debts due until
a final settlement is reached.

Northern Central.—The earnings and expenses for Novem-
ber and from January 1, in 1884 and 1885, liave been :

, A'orem&er. . ^11 mo«. endtd lfot>. 30.—.
1885. 18S4. 1885. 1884.

Gross camlnKS $183,593 $474,804 $1,983,222 $^,079,608
Operating expenses. 275,605 281,307 2,>Jt)9,ie8 3,115,344

Net earnings.. $207,928 $193,497 $2,014,0S4 $1,964,203

Ogrdonsbiirg & Lake Champlain.—The business of the
Ogdensburg & Lake Champlain RR. Co. for the year ending
Sept. 30. 1885, lii reported in brief to the New York Railroad
Commissioners as follows

:

Gross earnings from operation $572,^19
Operating expeiises (less taxes) 59'4p. o 312,309

Net earnings from operation $200,209
Add elevating $.^,956
Add rents 3,040— 8,996

Gross Income from all sources $269,206
Deduct from income

—

Interest on funded debt $16?.730
Tniercst accrued on funded debt 1 1,.'^33

slun- rest oil Houting debt 30,289
Taxe-io'i road 24,868
Taxes on eariilnss and stock 3,007— 238,427

Net income from all sources. $30,773

Ohio Central (River Division).—The Ohio River Railroad
syndicate met in Washington, West Va., Dec. 18, and decided
io extend the line from Parkersburg to Point Pleasant, Mason
County, provided the right of way can be secured. The syn-
dicate are reported to have 13,000,000 money to push theenter-

• prise, and work will be commenced as soon as the prelimin-
aries are arranged. The completion of this line will make
connection complete with the Ohio Central and Chesapeake &
Ohio roads.

Ohio & Mississippi.—At Baltimore, Dec. 33, in response to
the published call of President Peabody, of the Ohio & Miss-
issippi Railroad Company, a general meeting of holders of
Springfield bonds was held. President Peabody, George Mor-
rison (who is said to represent the English interest) and about
fifty other prominent financiers and railroad men were pres-
ent. Mr. Peabody said that the Springfield division had been
always a burden to the company, not only not earning its

interest charges, but constantly running largely behind its

expenfes. The board of directors, after consulting with coun-
sel, had doubts as to the legality of the original purchase of
the Springfield road, and also of the bonds, but rather than
resort to litigation they proposed to exchange for the Spring-
field 7 per cent bonds an equal amount of general mortgage 5
per cents, which was a better bond, only bearing a lower rate
of interest. After some animated discussion the proposition
was rejected by the bondholders,

Pennsylvania Railroad.—The gross and net earnings in
November, and for eleven luontlis, are specially compiled for

*he CiJUONlcLE in the tables below. In November, 1885, there
was an increase of $20,602 in gross earnings and an increase

of $140,574 in net, and for the eleven montlis a decrease of

13,329,239 in gross and 13,167,704 in net compared with 1884.

On the lines west of Pittsburg the net returns show an increase

of $267,000 in November, IS'Jo, compared with November, 1884,

and a decrease of $410,287 for the eleven months in 1885.

LINES EAST OF PITrSBURO AUD ERIE.
!fet Earningt.-OroKB Earnings,

1895. 1884.
Jan. I to June 30. $21,3 19..593 $21,333,249
July 3,«W5,I05 3.'.»«9.085

Aujjiut 3.950.3110 4,617,894
Sciitemher 4,270,029 4.458,871
<1cti>l)er 4,359.174 4.447,547
November 3,971,939 3,9.50,937

Total 11 mos... $41,508,345 $14,797,583 $14,776,069 $18,943,673
'

(4

Aa to thO lln«a •)»> nf pIX.iniP.. •»• f •!- tk-
reiMirts IhiuimI i

Iwlow, Tlu< I ' J

eleven mnnthH iu \Xm uimnui ytwr, cutniMrwl with
1884, of 1515,161. / > •—

LiMM wwr nr rtrraHiTBa « •ma.
Ntl guriilHS OMT all LtaMllllts.

lH8ft. 1KH4.
Jan.1 toJniioSO. i' :.IM<| D«f.V7M.t0O i' '

J'lly 0»r 3.M* I.

Anirn»t lirw IH.».^4 I

D'f 1 Aa,x4a I

131, W7 I.

Dut. IJef. ai7,00» li

Tot«l 11 mo*. ..Der.$t.34fl,302 I>er. $830,00^ Dm. |M10,W7
Rome Watertown k Otrdenshtirr.—This railroad iCOHiyiM'**

18A4.
«I.)K)I,7S«

:.068,931

annual returns show the followinc; comparatiTe
the years ending Sept. 30-

I'^S.'s.

fJromi nunilngn $1,702,733
Opciatlngexpensw 1,O0B,OS3

Net $607,078
luooiue other souroe* 40,630

Total $048,318
Interest, tAxes, rental* 032,870

Total 9iT,W $37,0M

St. Joseph & St. Lonis.—At a recent meeting of SO pec
cent of the stockholders of the St. Joseph & St. Louis RIt. th*
directors were instructed to prepare a plan looking to a CMi-
cellation of the lease to the Wabash system and the iiraanoe
of bonds to pay its debts, which liave been constantly inorea*-
ing under the present arrangement.

St. Lonis Hannibal & Keoknk.—The sale of this railroad
has been confirmed by ,Iudge Treat, who ordered the master,
T. C. Reynolds, and the receiver, E. C. Case, to execate deeds
to John I. Blair and Percy R. Pyne, executors of the estate of
Moses Taylor, purchasers. The property will be turned over
to the St. Louis & Hinnibal Railroad Company, a new corpo-
ration, consisting of John I. Blair, the ex-trustee DeWitt 0,
Blair, Walter C. Lamed, his attorney, Percy R. Pyne, a rep-
resentative of large bondliolding interests, and E. C. Case, the
ex-receiver. Of this new company John 1. Blair is President
and E. C. Case is General Manager and Assistant Treasurer,
The foreclosure proceedings have wiped out the stock, and
the old bondholders are offered a chance to come in and take
their share in the property pro rata by paying $384 cash for
each old bond of $1,0(X), for which they will receive ttist

amount ($384) in the new bonds. The line is about 80 milea in
length from Hannibal, Mo., to Gilmore's a point on the Wa
bash (west) about forty miles from St. Louis.

Sonora.—A temporary injunction was obtained last week
from a District Court Judge in Kansas by J. W. Fletcher, as
plaintifi, against the Atchison Topeka & Santa Fe Rii. C>)m-
pany, to prevent the payment of interest on Sonora Railroad
bonds. But on application of the counsel of the Atchison
company the injunction has been suspended, so the interest

can be paid on Jan. 1, and the case will come up again for
further hearing some time next month.

Southern Pacific Company.—The following ia a compara-'
tive statement of the earnings, expenses and fixed charges of
this company for October, and for four months from July 1 to
October 31:

, October. . . Jm/» 1 to Oc<. 31. .

Orost earnitigt— 1834. 1835. 1884. 1885.
Pacific system $2,20.\444 $2,113,219 $8,'90,220 $7,901..540
Atlantic system 822,200 935,759 2.554,753 3,142,807

TotalRross $3,087,710 $3,018,978 $11,341,973 $11,044,347
Xel earnings—

PaciUe system $1,144,522 $1,288,585 $4,564,235 $1,750,838
Atlantic system.... 382,652 500.654 911,905 1,380,368

Net earnings $1,527,174 $ 1,787.239
Eent'l Mojave Div 38.356

Total net Income. $ $1,833,590
Charges—

For int., Hink, fund,
taxes, C. P. guar.
audU. S. dues 1,210,389

$>,476,140 $0,131,206
145,633

Net profits $.

$ $6,276,829

5,114,478

$607,208 $.. $1,162,351 ^
RAILROADS OF THt ATLANTIC SYSTEM.

The roads in the Atlantic system are given separately, and
their gross and net earnings in Octotier and from Jan. 1 to

Oct. 31 were as follows :

. aross eaminps. . , !fel tarninps. .

October- 1885. 1884. 1885. 1884.
Morgan'.fLa. &Tex,.. $433,371 $35K,070 $244,091 $14.5,010
LouUlaua Western.... 59,014 49.939 32,741 24,154
Tex. & New Orleans.. 91,005 81,014 45,198 38,451
Oal. liar. & .Sim Ant. . 324,381 335,240 168,803 175,035
N. Y. rex.&Mcx 26,725 9,758

Tot. Atlantic system $J35,758 $822,265 $500,653 $332,651
Ten months—

MorKim's Lii. A Tex.. .$3,240,954 $3,731,603 $1,092,701 $796,045
Louisiana Western.... 484,433 370,191 230,270 IJl.e*?
Tex. & Sew Orleans.. 900,242 691,930 301.798 261,875
Gal. Har.& Si.n .\.nt.. 2,551,457 2,320,^80 1,187,732 645,84«
N.Y.Tex.&Mex 50,271 10,362

Tot Atlantic 8y8tem$7,136,357 $6,114,004 $2,909,303 $1,855,410

Texas & St. Lonis (Missouri & .\rkiinsas Division).—The
decree of foreclosure and siile was entered last week in the

Texas & St. Louis Railroad case, on the confirmation of Master

George H. Shields' report. By the terms of this decree tho
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upset price is fixed at $1,000,000, and the total redemption
price is placed at $7,309,361, as follows :

l9t mort. boiKls and interest $6,302,672
24,025

165.8'2S
672,596

9,645
62,275
8,250

12,677
25,700
7,800
4,903
2,877
875

],500
1,235

15,000

Bonds and iutoresi held by partiBs unknown.
Coupons due Sept., 1883, and Interest
Receiver's ccrtillcates and interest
Claims allowed bu t not paid
Claims allowed, but not paid, in Arkansas
Costs and expenses of litigation—Central Trust Company

—

Receiver's counsel
Complalnani's counsel
Receiver F*ird.vce
Receiver Woodward
Clerk if United States Court, Missouri
Clerk of United States Court, Arkansas
Master in Arkaiipas, fees
Master in Missouri, expenses
Master in Missouri compensation
Wltli 6 per cent from date of decree until payment is made

The upset price is fixed at $1,000,000, in order that all the
expenses may be covered, and any surplus will be returned to

the bondholders contributing the sum. The sale will take
place on or about February 22, but the notice of sale is not yet
published.

, , Union Pacific.—Land sales for November and from January
.1 to November 30, eleven months, were as follows:

, 1885. . . 1884. .

yovemlKr. Acres. Proceeds. Acres. Proceeds.
Union Division... 72.175 $90,720 45,849 $»3,806
Kansas Division... 71,493 29'S,617 71,981 234,113

Total 143,669 $389,338
Increase in 1895.. 25,836 $71,J28

Jan. 1 to Kor. 30. Acres. Proceeds.
Union Division.... 693,002 $1,172,269
Kansas Division... 680,827 2,748,078

117,833 $313,010

, 1884.
Acres. Proceeds.

4,207,995 $6,130,855
446,694 1,875,792

Total 1,373,829
Decrease in 1885. 3,230,860

$3,920,348
$1,336,298

4,654,690 $3,306,647

Vicksbnrg Shreveport & Pacific—A dispatch from Shreve-
poitsajs: "A mortgage for $1,323,000 in favor of the Cen-
tral Trust Company, of New York, was filed yesterday in the
District Court by the attorney of the Queen & Crescent sys-
tem. The mortgage rests on the entire roadbed, &c., of the
company, from the Mississippi River to the Texas line."

» abash St. Louis & Pacific—The affairs of this company
have been very much involved, and it has been impossible to
state precisely how the several lines would stand after fore-
closure of the general mortgage. Much will yet depend upon
the negotiations which may be entered into between the new
company to be organized and some of the leased lines which
have been lopped off. The following exhibits, published by
the St. Louis Railway Register, attempt to give as clearly as
now practicable the status of the different properties at the
time of foreclosure, but this is not official so far as the receiv-
ers in New York are concerned. The St. Louis office may
have assisted in its preparation.
The following is an approximate statement of the lines

which will remain in the Wabash system after foreclosure and
reorganization. Mileage, 1,561 miles :

TABLE NO. 1.

Perct.
let Mort. 7

do 7
do
do
do
do 7
do 7
do 5
do 7
do K

2d Mort. 7
l8t&2dM. 7
Ist Mort. 7

do 6
do 6
do 7
do 6

Toledo & Illinois
JLake Erie Wabash & St. Loots.
Great Western
Illinois <& SautUern Iowa
Decatur 4i E. St. Louis
Quincy & loledo
Hannibal tt Naples
ChlcaBii Division
North Missuuri
St. Charles Bridge
St. Charles Bridge
Real Estate and Railway
Boone County and Booneville.
Brunswick & ChiUicothe
St. Louis Council Blufis & Om.
Omaha Division
Real Estate notes
Funded debt bonds, scrip, 1, 2,
and 3, Ciiupons

Toledo & Wabash
Wabash & Western
Great Western
Consolidated Mortgage
Wabash Railway, 75 of '79
Mew York & Pacific Car Trust

(rolling stock)
,

^°**' 43,651,675 2,912,272
The lines covered by the mortgages specified in the fore-Komg list are the main lines from Toledo and Chicago to St.

Louis, and frona St. Louis to Kansas City and CouncU Bluffsan aggregate mileage of 1.561 miles.
The list embraces all the mortgages designated for interestpayment by the receivers July 30, 1884, under order of the

court, except the

Clarlnda Branch $264,000 en n
8t. Louis Ottumwa & Cedar Rapids 322|o00 7 p. o."

do
2d Mort.

do
do

3d Mort.
4th Mort.

7&6
7
7
7
7

Capital.
900.000

2.500,OU0
2,500,000
300,' 00

2,700,000
500,000
500,OtO

4.500,000
6,000,000
1 ,000,000
388,500

3,000,000
lOO.OCO
304,500
626.000

2,350,000
70,0C0

3,009.675
1.00ii,000
1 .500,000
2,500,000
2,610,000
l,b00,0J0

Interest
63.000

17.T.0OO
175,000
18,000

189,001)
35.000
35,000

225.000
420,000
60,0"
27,195

210,000
7,000

18.270
37,560

164,500
4,200

191,137
70,000

lO.T.OOO
175.000
182,700
112,0U0

3,196,000 212,710

$15,810
2.!,675

Total $586,000 $38,415
To this system must be added the following branch lineswhich are covered by the general mortgage, and which willremain m the possession of the reorganized company by fore-

EdwardsvlUe branch....
t^bi-e " mieaae.

AtticaA Covington.. ,°'C
jeo,'''»j'»;kiu&jack,onViiie::::::i;:: itoBpringflcld & Northwestern '

15?
JerseyviUe i Springfield. . . Sj'iChampaign <& Southeastern ?{'*

Mileage.
Dos Moines & St. Louis 67'3
Des Moines &North western (narrow gauge) 114'9

407-5
Aggregate as per Tabic 1 1,561

Total 1,968,5

The receivers are now operating also the following lines :

TABLR ni.

Mortgage. P. Ct. Interest. Mileage.
Detroit Butler & St. Louis $2,052,000 6 $111,180 10»-6
Eel River (stock) 2,070,000 4 111,680 93-9
Indianapolis Division (2,000,000 6 120,000 87'7

(part) \ 27.'^,000 7 19,250
Clarlnda branch (In part) 264,000 6 15,840 21-5
8t. Louis & Ottumwa t22..^03 7 ii2,.=i75 43-4
Centreville & Moravia 400,000 6 21,000 24-0
St. Joseph & St. Louis (rent) 25,000 76'2

456-3
Aggregate as per Tables I. and It 1,968 5

Total 2,424-8

The lines surrendered to mortgage trustees are as follows

:

TABLE IV.

Capital.
Ohio Cin. & Louisville $1,000,000
Tol. Peoria & West. 1st mort. . . 4,.=i00,000
(Julucy Missouri & Paoiflc 1,204,000

Champaign Havana & West. . . . f
, 210 000

Missouri Iowa & Nebraska 2,269!ooo
Havana Rantoul & Western 300,000
Cairo Division 3,857,000

Total 1,069-1

If the lines in Table I, and also those covered exclusively by
the general mortgage specified in Table 3 should be retained.
The lines prior to the new debenture moitgage would be as
follows :

Miles. MortgaQcs. A njiuaJ Int.
Lines as per Table 1 1,561-0 $43,654,675 $2,912,272
Lines as per Table II 407-5 Deb.mort.

P. ct. Interest. Mileage,
lib7 $70,000

7 315,000 2461
6 72,-240 1310
7
6

23,863 I

7-.J,600 i
130-0

6 136,140 143-0
7 21.000 760
5 192,850 268-5

Total 1,968-5 $2,912,272
Add estimated rentals and taxes 6u0,00i)

Fixed charges on this basis per annum $3,512,272
It will probably be considered desirable to retain in the sys-

tem also the following lines, viz,

:

Miles.
Detroit Butler* St. Louis 109-6
Eel River 93-9
Indianapolis Division "',

. H7-7
Toledo Peoria & Western 246-1

Total 537-3

But in vie ^ of the fact that new terms would be neces-
sary with each line, it is impossible to say what the fixed
charges would be; nor is there any certainty that satisfactory
arrangements can be made.
Among the surrendered lines are :

Miles.
The Champaign Havana & Western 130
The Missouri (owa Sl Nebraska 143
The Havana Rantoul & Eastern 76

Total 349
which might, in time, become good feeders to the main line,
if satisfactory arrangements could be made.

West Sliore.—The New York West Shore & Buffalo Rail-
road Company has filed its quarterly report with the Railroad
Commissioners for the quarter ending Sept. 30, which gives
the following statement of business :

1884.
Gross earnings $1,297,981
Operating expenses 1,213,720

1885.
$1,101,931
1,212,851

Net ea-nings
Income from other sources.

$84,269
b,072

deac.$l 10.920
None.

Gross Income
Taxes, rentals and Interest.

$37,337 defio.$ 110.920
212,390 117,736

Net deficit.

BALANCE SHEET
Assets—

I

Cost of road, Ac $101,552,487
|

Stocks and bonds of
other companies 864,411

Supplies on band 401.470
Due liy agt.s of this Co 185.172
Dueby others 109,63o
Due by co's & Individ. 1,OjO,177
Cash on hand 121.398
Miscellaneous 3,94", 169
Proflt&lossdeflo'cy.. 7,707,880

$125,053
SEPT. 30, 1885.

Liabilities—
Capital stock
Funded debt
Loans & bllli pay'ble
Int. on bdsdue &ace.
Wages and supplies.

.

Companies tfe Individ
Miscellaneous

$228,657

f 10.000,000
60,000,000
1.007,407
4,730,682
1.180,937
715,278

8,2jl,533

Total $115,924,839 Total $115,924,839

—Mr. J. Hood Wright, of Drexel, Morgan & Co., the Presi-
dent of the newly-organized West Shore Railroad Company,
has made application to the Stock Exchange for the listing of
$50,000,000 West Shore bonds, bearing 4 per cent interest,
guaranteed by the New York Central Railroad Company. The
bonds are dated Dec. 5, 1885, and have 475 years to run from
Jan. 1, 1886. The entire issue is deposited with the Union
Trust Company. Of the $50,000,000 bonds issued $25,000,000
go to holders of the Drexel, Morgan & Co. certificates dated
Aug. 1, 1885. With his application for the listing of these
bonds President Wright requests that the $318,000 of old West
Shore bonds still outstanding shall be stricken from the Stock
Exchange list, and it is asked also that Dr«xel-Morgan certifi-
cates shall be recognized as a good delivery in Stock Exchanga
transactions.
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COMMERCIAL EPITOME.
Tbursoat Niobt, Deo. 94, 1880.

The feature of the week has been the advance in ezohangs
to the gold-shipping point and dearer money. ThaM influ-

ences have been actively felt in commercial as well as finan-

cial circles, and on Tuesday caused a gonxral decline in prioss

which had made some advance early in the day. An advance
in the price of coal has put a check upon the progress of the

revival in the pro<luction and manufacture of iron. A strike

largely alTocting the manufacture of stove) in Massa-
chusetts boa bi on adjusted. To-morrow (Chrismas) is a close

holiday, and many of the commercial exchanges will remain
closed on Saturday, and very little business will be done till

the fourth of January. We are having very pleasant but

mild winter weather.

The speculation in lard futures has been active, but the very

free offerings caused a sligbt further reduction in values.

To-day, kowever, there was some appearance of steadiness,

and the close this afternoon was at 6'38c. for .January,

6*88c. for February, 6'45o. for March and 0*51c. for April.

Spot lard has further declined, but the reduction led to in-

creased activity, and the close is steady at 6'20@6'22>^c. for

prime city, 6 32)i;@6-36c. for prime Western and 0-60@6-63J^c.

for refined for the Continent. Pork has yielded sligbtly, but

at the decline his sold more freely, and closes stfaiiy at $9 75@
|10 12>^c. for mess, |10 75@|11 for family, and |12@|12 25 for

clear. Cut moats are the turn cheaper, bringing out more
inquiry; pickled bellies close at 4f3@5o., with pickled hams
8@8J^c. and shoulders i}4@i%c. Smoked hams quoted at

93^@ 10c. and smoked shoulders 5%@5^c. Beef is steady at

$10 for extra mesa per bbl. and |17@|30 for India mess per

tierce. Beef hams are firm at $17 per bbl. Tallow has been

active, but closes quiet at 5c. Stearine is easier at OJgc. But-

ter is again higher at 24@38c. for creamery. Cheese has met
with a brisk export inquiry and is firmer at 6@103^c. for State

factory.

Rio coffee, though quiet, has ruled rather firmer at 8\4@
S^c. per lb., and options have shown more steadiness, though

the speculation has been on a reduced scale. The close

this afternoon was with sellers at 6'70c. for January, 6'80o,

for March, 6'90c. for May, 7c, for July and 7'lOc, for October.

Mild coffees have remained very quiet. The recent advance

in raw sugars has not been maintained, and at the reduction

business has been very dull; fair refning Cuba quoted 5 7-16(g

5}^c.; and centrifugal, 96 degrees test, 6}^@6 3-16c., with
refined quiet at 7J^@7^-ic. for crushed.
Kentucky tobacco has been in moderate demand and steady.

Seed leaf continues to reflect a full demand, and sales are
1,100 cases, as follows : 150 cases 1834 crop, Pennsylvania
ilavana seed, 9}4® 15c.; 150 cases 1884 crop, Pennsylvania
seed leaf, S%@ 15c. ; 200 oases 1883 crop, Penn. seed leaf, 9@
lie; 100 cases 1881 crop, do. do., 7@llc.; 100 cases 1884 crop.

State Havana seed, private terms ; 150 cases 1884 crop, little

Dutch, 12@ 13c. ; 100 cases 1884 crop. New England Havana,
13@25c, and 150 cases sundries 5@35c.; also, 300 bales Ha-
vana, 60@|1 10, and 200 bales Sumatra |1 30@|1 60.

The speculation in crude petroleum certificates has l)een

fairly active, but at declining prices, under the dulnesa of
exports and fairly favorable well news, but yesterday there

was some recovery, with the close at 90}^@903^c.; crude in

bbls. quoted at 6f8@7i^c.; refined in bbls. ac7^c. and in cases

9@10^c.; naphtna, 8c. Spirits turpentine was quite de-

pressed early in the week, but there was a quick advance on
Wednesday, and yesterday there were buyers at 38c. on the
spot, with'37i4(g37}^c. bid for the next two months. Rosins
are dull at |1 oai^@$l 073>^ for common to good strained.

Of metals, the Kxchange circular says :
" Iron certificates

have been traded in to a larger extent during the first three

days than for several months ; values have again been firmer

at a further advance of 25c., with the last quotations $17(a|18

for early and $17J^@ $181^ late optioni. Tm has been quiet

and almost unchanged throughout, spot closing steady at 20^
@20'70c., futures 20'40@20-65c., a net decline of 10 points for

the week. Tin plate has been dull and weaker in the mam,
but clones fairly steady at $4 35@ $4 45. Copper has been
strong and moderately brisk. Lake closing dull but firm at

ll}^@ll-80o.; Baltimore lOJ^o. asked. Domestic lead on the

spot has made a net advance on the week of 5 points, although
futures have gone a shade lower. Foreign unchanged through-
out at about 4pg'c. Spelter has been quiet, and domestic closes

somewhat easier and dull at 4'35@4'45c."
The shipments of grain hive been rather slow throughout

the week, though improving at the close, and yesterday a good
business was done in wheat or corn at S^gd. to Liverpool,

4J^@4}^d, to Glasgow and 2>'8d. to Antwerp, and some oats
were taken for London at 28, 3d. per quarter, Petroleum
charters have been quiet.

COTTON.
Tn Mornnirr or I

from the Houth to-night, ix ,-

tiila eTening (Doc. 31), thr
twlM, •gabiat iiau.Ol t b«l«a laat v.

week and M8,797 bitlM thiM v

raoalpto tlnoe Uw Ut oftiavtai&U
\SSrMi balM for th«

. M..

III. Ill

duoreMB ilnoe September 1, im,

D««einber 94, 1880.

>it»ii riv our lAle^nas

.ol ar«.90T
U bttlea the prenoM
«; makina the total
-"<i)»bal«i,Bnlnat

'it. ahowlnK >

tat.

QalTMton S.861

loiUuium, Ao.

Naw Orl«Mu... 14.389
Mobile >,20A
norlda
8av*nii>h 5,121

Brunav'k, Ao. ••
Obarloatoo 4,S&0
Pt Rojral, Ac *•«

WUmlngton 4U3
Moreh'd 0.,Ao >•••

Norfolk 3,S82

1.640Went Polnt.&o

.Tew York 301
Boaton 714
Baltimore

PhUadelp'a, Ao. S5

rotaUthUweok 37.360

M<m.

10,688

17,429

3.968

6,145

3,816

723

7,017

2.277

411
405

225

n4<f.

6,50>

98.570
s,ao8

4.547

2,903

564

3,946

1,840

2.375

895

328

3,225

9.069

3,58«

4,718

3,4(Ul

576

4,842

1.33d

2,841

880

313

#H. IWe<.

ss.oea

1,063

1:1,11

1

1.876

34.616
700

15,119
379

2.727

103
33,7«>
8.M0
7.090',

»,18f*'

«4»
978

50,879l .^3,0831 31.7191 3S.940; • 208,981

For comparison, we give the following table showmg the week'i
total receipts, the total since Sept. 1, 1885, and the stock to-night

,

and the same items for the oorreBponding periods of laat year.

Wt4.

3,911

12.A03

1,806

1,976

4,090

700

379
401

103
4.Me
1,861

1,597

338!
6491

131

t4

BeeeipU to

Dee. -ii.

Glaiveston

Ind'nola,dH]

New Orleans

Mobile ... .

Florida

Savannah...
Br'8w'k,&o.

Ubarleston..

PtRoyal.Ao
Wilmington
M'headCAc
Norfolk...

W.Point.Ao.

.Sew York...

Boston

Baltimore . .

.

PbUadera,&o

Total

1885.

TM* Since Sep.

Week. 1, 1885.

2o,663

81,962

13,311

1,876

24,616

700
15,119

379
2,727

102
22,783

8,960

7,026

2,132

649
976

519,708
781

1,053,423

142,328
32,742

567.141

11,698

366,S05

8,217

75,296
4,021

349,650
167,038

28.032
*33,088

12,406

13.828

208,98l'3,3afi,20.')

1884. moeK.

Tkii Since B«p.

Week. 1, 1884.

16,016
351

86,513

14,749

3,560

22.335

163
17,861

1,107

1,800

400
17,170

15,164

3,003

5,217

2,132

347

1885.

378,066
9,356

1,047,083

167,918

58,600
591,323

8.027

432.068

4,339

82,139

7,752
420.781
231,383
19,.'565

49,872
6,155

18,754

207,8n3 3,537.441

100,452

344,.%2I

46,761

3,702

132,883

97.933
545

11,665

1884.

66,596

424,744
53,296

6.010

102,245

70,167

1.721

16,493

67.328

8,953

206,441

6.310

29,744

14,811

73.993
8.731

191,935
6.310

22.912
12.245

1.057.019 1,047.423
* 23,000 bules added as correciion of previous receipts.

In order that comparison may be made with other years, we
give below the totals at leading porta for six aeasons.

Reeeipttat— 1885. 1884. 1883. 1882. 1881. 1880.

G*lve«t'n,<tc. 25,663

New Orleans. 81,962

Mobile 13,311

Savannah

—

24,616
Uharl'st'n, 4o 15,498

WUmVfn.Ao 2,829
Norfolk 22,783
W. Point, &c. 8.960
All others.... 13,359

208,081

16,367

86,518

14,749

22,335

18,968

2,200

17,170

15,164

14,422

207,893

24,402

87,371

11,921

25,329

11,036

1,973

16,248

7,614

15,792

32,484

85.963

17,009

30,879
20,716

5,032

28,295
6,784

25,741

201,686 251,923Tot. thl8 wTt.

Since Sept. 1. 3386.205 3537,441 3416.350'3461,462 3233.113 3454,099

18.063

67,283

10,025

25,235
15.90!^

6.308

19,333

8.381

30,084

22829
63,422

16,730
26,759
18,'J52

3.087

19,'558

6,355
13913

00,624 196.435

Galvtatiin included Indiaiiola; Cliailoston includes Port Royal, ic;
WUmiuKtou includes Morcli'd City.ito.; West Point includes City Polnt,..tC

.

The exports for the week ending this evening reach a total

of 142,577 bales, of which 83,333 were to Great Britain, 18,551

to France and 42,694 to the rest of the Continent. Below are

the exports for the week and since September 1, 1835.

xruk £ndin« Die. 21. | rnm Stvt. 1, 1S85. w Dtc. M, 1B8S.

Ihtptiru

from—

ETporUd la— Exported Uy~

Oreat OonU- ntal Oreat Oontt-

Brifn. Wranct nenU Week. Brttatn. *>"'>«« nmt. lo'al.

aalTeston 9.2S4 8 641 16.195 161,901 12,591 49.938 223.730

New Orleana.. H.Ki 12,248 n,174l 64,081 297.449 U6,437 214,iWl OM.Io?

Mobile 8,026 3,028 10,621 tO,tWl

Florida ....

SaTannab a.sw 2,119 4,969 15,970 6.200 178,417 95-1.087

Uharle»lon .... 4,608 7,4S9 13,336 53.586 16,412 118,057 lU.JSi

WUmlngton... 4.131 1,841 1,175 e.aoo 37,961 11,889 40,810

NorfoU 8.166 8,186 106,212 106,222

West Point.... B,800 S,800 17,077 12.790 29,817

Naw York 9,871 1,50s 8,481 17.864 172.180 19,016 •0,«S« 281.883

Boaton 44,296 »34 44.»n

BalUmore... . 1,450 1,480 43.'i«e 1,635 7,133 63,164

Ptalladelp'a,&c 1,084 1,000 2.0St 17,490 l.bCl 19.291

Total 83,332 16,551 42.694 142,517

ISIOftS

1.043.491

ri«7.ww

202,321

SSS.KIO

684,106

"«71.?27

1,929.918

Total tWU... Bfl.OTfl \«1R SB.aia S.ia2«»
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In addition to above exports, our telegrams to-night also give

ns the following amounts of cotton on shipboard, not cleared,

at the ports named. We adJ similar figures for New York,

which are prepared for our special use by Messrs. Carey, Yale

& Lambert, 89 Broad Street.

daily market, the prices of sales for each month each day, an *

the closing bids, in addition to the daily and total sales.

On Shipboard, not cleared—for
Leaving
Block.DBC. 24, AT— Great

Britain.
France.

Other
Foreign

Ooaatr
vtise.

Total.

HewOrleans
Mobile
Charleston
BaTannah
Galveston
Korfolk
HewYoi*
Other ports

44,807
6.500
5,500
7,200

22,711
20,271
6,000
9,000

23,607
None.
600
9(0

2,032
None.
None.
None.

16,301
None.
2,800

24,500
4,914
2,105
3,000
2,000

2,425
2,800
2,000
2,800
14.877
3,308
None.
None.

87,140
9,300
10.900
35,400
44,564
25,984
9,000

11,000

257,381
37,461
87,033
87,483
55,888
41,344

197,441
59.730

Total 1885. 121,989 27,139 55,950 28,210 233,288 823,761

Totall884,
Iotall883

154,765
144,176

39,351
42,811

52,786
37,513

17,718
11,677

264,620
236,180

782,808
1,046,916

The speculation in cotton for future delivery at this market

showed some strength during Saturday and Monday, but

toward the close of Tuesday, when an important advance in

sterling exchange was reported, and early shipments of gold

became probable, there was a turn of prices downward, which

on Wednesday became a sharp decline, a feature of which was

the evident weakening of confidence in values for the spring

months, to which operators for the rise had before been direct-

ing their attention. Yesterday there was a further decline in

which the lowest figures of the season were reached in options

tmder weak foreign advices and a general movement of the

bulls to "unload." Cotton on the spot was quoted at l-16c.

advance on Monday, and l-16c. decline on Wednesday. The

demand has continued very moderate and stocks on this mar-

ket begin to show some accumulation. To-day the market

was dull and weak, but without quotable decline, and mid-

dling uplands closed at SJ^c.

The total sales for forward delivery for the week are 388,400

bales. For immediate delivery the total sales foot up this week

2,789 bales, including 152 for export, 1,196 for consumption^

— foi speculation and 1,391 in transit. Of the above, — bales

were to arrive. The following are the official quotations for

each day of the past week.

Dee. 19 to

X>«!. 24.

UPLANDS. NEW
Sat.

ORLEANS.
1

TEXAS.

Sat. mion Tnes Mon Taes Sat. Mon Tnea

Ordln'y.VB)
Strict Ord..
Good Ord..
Btr. G'd Ord
Low Mldd'g
Btr.L'w Mid
Middling...
Ck)0dMld..
Btr. G'd Mid
Mldd'g Fair
Fair

6=8

9>4

9»B
9'8
1014
iO'e

611,8
7'«
81,6
8>s

94
Shi
9ll,8
91B°

lOli,,

r4"

8%
9I8

95,8

101^,8

613,8
7k

9
914
91l8
9iJ,8

101,8
1078
IH16

SJ8
'"•iB
8I4

811,8

9^1«
91a
O-'a

lo^e
lOHi
im

7'>16

8 '4

811,6

^>
9'a
9''a

10%
1019
11%

613,6

83,6

!=«

9>4
97,8
913,6

101,6
107,6
11>,6

678

978
10%
10%
11%

678

9^16
9^
978
10%
10%
11%

Wed Th. Frl. Hred Tt. Fri. Wed Tb. Frl.

Ordln'y.Wfc
BtrictOrd..
Good Ord..
Btr. O'd Ord
Low Mldd'g
Btr.L'w Mid
Middling...
Good Hid..
Btr. O'd Mid
Mldd'g Fair
Fair

61>8

9>4
9»9
sfs

10>4
lO's

658
71,8

«?-

9=8
9''8

lOH
10%

i
n
a

Ik'
9
914

9'i«
913,8

101,8
lO'i
1U18

61^3,8

1%'
9
9>4

913,6
101 ,8
101 6
ll'ie

i

w

613,8
7I4

9
9H
97.8

101,6
107,6
lUlB

B13,8
7'4

?
914
97,8
913if

101,8
107,6
U'l.

i

1

STAINED. Sat. mon Tnes Wed Th. Frl.

flood Ordinary «lb.
•trlot Good Ordinary
Low Middling
Middling

f4'
6>4
73,8

8%

6%
73,8

8%

HoU-
day.

KABKST AND BALES.

The total sales and future deliveries each day during the
week are indicated in the following statement. For the con-
venience of the reader we also add a column which shows at a
^anoe how the market closed on same days.

Bat.
Man
Taw
Wed
Thuiv
Vri

XotaL

POT HARKBT
OLeSED.

Dull and easy . .

.

Quiet at 1,8 adv.
steady
Quiet at 1,8 dec

.

WeaK

SALES OF SPOT AND TRAB8IT.

Ex-
]
Con- SpeC' Tran- _ ,

port, .rump ul'l'n tit. Total.

102 11'

245
...I 267
... 280
60, 287
...,. .Holiday.

1,391

152 1,1901
. 1,391

219
245

1,«5S
380
337

PDTURES.

Bale*
^•''"

29,300
51,100
82,600
113,600
108,800

400
400
300

2,739 388,400' 1,100

m^f «l»"y dtUvertas given above are actuaUy deUvered the dayprevioiM ta that sa wliloji th«y are reported.
The Salm akd Prices of Futures are shown by the foUo\t-

ng comprehensive table. In the statement wiU be found the

Qtooja Q>fl»5' Q'ooiii' 0*T)2'S Q'^22 Q^S^
ga^e saSLS s'a&g' ©aS-S s^atg. oa£g^ooS SoaS So»1 5cs»a 5o»g' » 2 ^ 2.&.*>™*< — rtlDDCT. .— ^00™ .^mOBtfi f-frtiaiW CaOBg*
O 3.^0,

„ ft a'-i

8S.

-

p.
^: to

g; I

M* ? P* ras » a,

t»p

»:3

a."

o

1

to
I

»' to''

o "^o£
i

o

O I
o

o o
<3

_ -, 00 - .^

• S.S' • S.S--

I ^: g ; ^: »

• Si ^ W.l

^ ft » to

to

e.Sm
C.-ft

a

Swog
CD

p.H'O'.ft

6°

ft -3(XS

M b.lft

60

to t*Cos tooC9»4

18^

GO

00 V

KM 2

I 9 :

CO

•^00 00

5

I 9 :

<oceo<o
lOuCci
ceo O

loto 2

I 9 :

tCWo®
totoOtb

0.8 S

toffl 5

-fcoOto
C»h-__0

>
loto 2

I
80:

CO

tocboto
too V

toro i
toto 2

CDCOqCD
wcoCw
01- o

I
9*-:

tec 1;

CO
I
9.^

tOtOOtO CDCOOtO
WW*M OJci'-'ci

<Dte 5
CT. OJ ^
I
ato:

OtOot?
fcOWOlO^M to

tore 5MM 2

I
9?i:

totoot?
wwOco
toto 01

5

tfitOotO

toto

lap": 1 9;-i;

tOgtl totosto

toto to

toto 5
Mti 2
0C-J^*1
I
9ts:

to
totcoto

toco o

toto

I 9.^.

I

"ot?
(^ ui o at

tf* CO "

g« yiC oi cJ' CJ»® CJ"

CO

CJi 0« O CJ"

>^*- to

I &i^:

o- d> c cJi

(0«> ^
CI© 2

1 Or:

toro 5
Cn^ 2

en

^^ CI

coco

cocoo<?
dOiCoj

cnoj 2
y, CJi ,3

1

d -q '5 a.
a CO CD

eccD 5

COOa If*-

CO© 5
^^ 2
<ics ^

-( *.!O -."1

-jo 2
yiC;« "^

I « w:
CD

CO®
!J

I
9»:

CO to

CO

coco 5
CXlQQ 3
fcOCO ^

m
QDcibOcc

CO U--1 CT

CCCO ^
0000 o

cocpo®
CDcbOcD
coco CD

OOGD 2

I
9m:

QOQDOob

QDOO00 •!

00COCCqCD
cdodOoo
^ifr to

oboe 2

I
do<:

odcoOcd
05tO CO

ccco 5
coco 9
i-fcO **

COCDo®
CO'O® CO
tcca tfa-

coo J^

coco 2
<ICi ^

I
©«:

CDCDCCo®
(OCC Oo
ODCD 00

coco ^
to-o 2
c:oi *
t 9 :

cote

cccomO

coto 5^

QOCO 2
000c **

I
9?i-
VCCCDo®

cocoOco
COM ^

to® 5^

(OCD 2
cc w »*

I
dto:

CDCo<?
c6d®c6

00 5
§2 5

OOoO
6600

60 2

I or:
0000
dd'^6
CiOi c;i

OOoO
©doo
c;tm 0»

coco ^dd 2

I ow:
COCDqCD
ddod

•I

totocto

COQD 00

toto

I 9r:
tctooto
-j-jo-g
O*05 C^

•I

I 9 I 9 :

totooto

toto to

«l
9

to:o

tctooto

too o

VV' 2

I
9^-;

totc>o,to totooto
dt tji O yi c« ciO Ui
tool to offi oa

I I

9: :

1 I 2

I 9: :

11:

I I

19; :

I t

19

1 I

I 9

I I

* Includes sales in September, 1885, for September. 130,200 : Septem-
herOctober, tor October, 301,700 ; September-November, for November.
416,400.
Cr We hare Inoluded in tlie above table, and shall oontlnne eaok

week to xive, tbe average price of futures each day for each month. It
will be found under eaeli ilaT foUowinK the abbreviation " Aver." The
average for each month for the week tn also given at bottom of table.
Transferable Orders—Saturday, 9-30c.; Monday, 9-30«.; TuesdaT,

9-30c.; Wednesday, 9'20o.; Thursday, 9-15c.; Friday, 0.

The following exohanges have been made during tke week:
•11 pd. to eich. 500 April for May.
•33 pd. to exch. KiO Jan. for April
•55 Dd. toexch l.OOU Jan.for Juuft.
'22 pd. to exch. 2i>0 April for June.
•33 pd. to eich. 300 J:in. for April.
22 pd. toeioh. 1,500 Mob. for Mny.
•23 pd. to exch. 5,000 Meh. for May
61 pd. to exch. 500 Jan. for July.
•33 Dd. to exch. 1,000 Jan. for Apr.

•34 pd. to exch. 100 Jan. for April.
•04 pd. to exch. 200 Dec. for Jan.
•21 pd. to exch. 200 Jan. for Moh.
•43 pd. to exch. 200 Jan. tor May.
•44 i>d. to exch. 500 Jan. for May.
•12 pd. to exch. 200 Feb. for Mch.
09 pd. to exch. 200 June for July.
'44 i>d. to exch. 100 Feb. for June.
•21 pd. toexoh. l,500Apr. for Jime
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Thk Visible 8ui>plt of Cotton to-niKht, m made np by ottM*
Uid telegraph, in a« follows. The ContinuntAl itocln. M wellm
llioeo for Great Hntain and the afloat, are thla week*! retuma,
and oonaequently all tho European fifrurea tn brought down
to Thursday evoniiiK. Hut to make tne totals the complete
flguree for to-night (Den. 3-1), we add the Item of exports mm
the United StatM, LnoludmK in tt the exi>orta of Frioay only,

188B. 18A«. 1883. 1HS2.
took kt Urerpool balM. Sll.OOO 604.000 Sll.OOO Od.'I.OOO
took ( Uraaon 16,000 46,000 47,800 70,800

Total Great Britain itook

.

Stock at HamburK
took at BreiuKU
Btook at Amsterdam
Stock at Rotterdam
Stock at Antwerp
Stdi'k at Havre
sunk at Manelllea
Bt<M^k at Barrnluna
Bt<>ok at QuQOH
BtookatXrleate

8*27,000
8,600

31,300
as,ooo

900
9,600

196,000
3,000
41,000
7.000
3,000

650,000
4,000

32,100
40,000

600
1,400

181.000
3.700

40.000
6,000
Ji.aoo

684,800
3.000

00,300
40.000
1,500
8.500

128,000
7,000

42,000
9,000
8,000

731>.800
4.300

95.300
7.000
3.800
800

149,000
3.000

45,000
9,200
6,000

Total ConUnental itooka 247,400 320,000 307,200 251,200

Total European Btooks .... 774,100 970.000
India oottun iillont for Europe. 41,000 58,000
Amer'n oott'n ailuat for Kiir'pe 512.000 042.000
BtoT>t,Braill,Ai)..iitltforK'r'pe 3-i.OOO 48,000
Stock In United Htiitcs porU ..1.057.04S) l,047.42ii
StooklnU. 8. Interior towna.. 471,H47 3:ist.879
United Statea export* to-day.. 50,766 31.000

900,000
119,000
541,000
66.000

1,283,126
381,574
18.000

091,000
00,000

611.000
65,000

960,081
332,580
39,100

Tn*«J visible supply 2.015,102 3.136:307 3,104,700 3.089.001
Of the above, the totals of American and other descriptions are as follows:
Amenean—

Uven>ool stock balea 370.000 417.000 41H.00O 305.000
Continental stocks 182.000 lO.VOOO 222.000 146.000
American afloat for Europe... 512.000 642.000 .Ml.OOO 611.000
United SUtes stock 1,057,049 1,047.428 1,2S3.126 900,981
UnltedSUtes Interior stocks.. 471.887 339.870 381,574 332,S80
United States exporto to-day.. 50,766 31,000 18,000 39.4U0

Ttotal American 2,652,702 2.672,307 2,863,700 2,481,061
Matt Indian. Brant, de.—

Uverpool stock 132.000
London stock.
Continental stocks
India afloat for iilurope

EfEypt, Brazil, ikc, afloat....

16.000
65.400
41,000
38,000

187.000
46.000

125,000
58.000
48,000

223.000
47.800

1 19,000
6(i,000

208,000
76,800

105,200
90,000
65,000

Total Eust India, &0 212,400 404,000 541.000 «0.=),000

ItotalAmerican 2.052,703 2,t>72.307 2.863,700 '^,484,961

Ttotal visible supply 2,945,102 3,136.307 3.401,700 3,089,061
.-MSikd. 5^d.

IOI4C.
Price Mid. Upl., Liverpool.... 5d. 6d,
PriceMld.Upl.. New York.... 914c. IUibC. 107,eo.

df The importa into Continental porta this week have been
79.(00 bales.

The above Hf^ures indicate a decrease in the cotton in sight

to-night of 191,20.) bales as compared with the same date of

1884, a decrease of 459,598 bales as compared with the corres-

ponding date of 1883 and a decrease of 144,839 bales as

compared with 1882.

AT THE INTKRIOB TowNS the movement—that is the receipts

for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding
period of 1884—is set out in detail in the following statement.
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Tbe above totals show that the old interior stocks have
intn^OitHd durin^c the week 37,391 baief,<\nd are to-night 132,008

bttlM mof ihMi At tiM MOM MTiod ImI ymt. Th« ftotipu %%
the Mune towoi hart bMO 88,886 balM inartf UiMi Um «ua«
wMk last raar, and sinoa SmUrabar 1 tha raoaipte at all Iha
(owna ara 875,170 balca mof ihaa for Iha aama ifuM tn 1894.

QuoTATiom FOR HiDDuifo OoTroM AT Otub MAmsm.*
In tbe table below we fftTe tbe oloaing qnoUUoofl of middling
ooUon at Bonthern and oiber prindpal ool8oa OMrkato for eaot
day of tbe past waek.

ITMik «uMn«
DM.34. JWw. JTon. rMM. WitmM. fftur*. JH.

OalTMtoo . .

.

9"if 8>S|( 8i»„ 8>>u 8^
8>>i«New OrlMiu. B»i« 8" If 811 . Sllu

Mobil*. 811 i SO « 8>l , Hii

;

8S
Bnmnnah . .

.

8^ «S 8H 8H IS
Uhiirlnnton .

.

8% 8% 8H 8%
8liu 8H

8ii|«Wllinlnxton..
81»„

hiJ,. 8»,« .

Norfiilk 8<Sii 8"ie 8ii|« 8»« 3
Bodtoii 0^ 0% »H »V »•* S
Baltimore.... »>• »• 0>« B'f V* ^
Plilliulelphlft. Tj* «ni. B'T. »^« »'l. H
AiiKiwta 8«i 8^ BH 8% BH
Menipbls d«i 8>a 8»ii 8H SH
8t. IX>lll8 H\ 8H 8H 8% 8%
OInclDDati... » 9 8 »
UraUvlUe.... S'. 81^ 8^ B'i 8'.

Rbcbipts fbom thk PLAMTATioira.—The following tabto
indicates the actual movement each week from tbe plan-
tations. The figures do not include overland receipt* nor
Southern consumption; they are simply a statement of the
weekly muvenieut from the plantations of that part of the crop
which finally reaches the market through the outporta.

BioBtm raoM PLAirrAnom.

WttX
endtno—

Not. 80..

" «7,.

Deo. 4..

" 11.,

" 18.,

" 34..

Recelpti at tlu PorU. Sfkat Interior Tbwni.

1883. 1884. 188B.

SMfilO
i23.18S

263.481

188S. 1884.
I
1888.

BMfpUfnmPlaiietu.

I8BS.
I
I8S4.

I
1818.

858,774 270.421 SM.74S;8llll,aa>,SO0.iei aS8,SW 88«3U aM.7Sl
%4,«8 8ee,«» 874.aS4:887.183,8tO.4(n'«37,00l a8a.MS WI,(M»
876,300 S43.T97 S8A.477 3ie.0'.U 883,627 277,807 82S.18«!28S.01S

281.163:288.457 848,134 410.2i6'333.45l 4S4343|a04.»88 808,888'88«.«M
247.733 258,340 238.011 423,977 8a3.«fle481.2ae'2«l,0«4 888,79s|984,807

201.6% 807.883 808.881 49i.3IOW8.820B8l.819 800.418 807,8 17 !«4».(l»t

The above statement shows—1. That the total receipta from
the plantations since September 1, 1885, are 3,891,674 balea;
in 1884 were 3,S83,746 bales: in 1883 were 3,789,504 bales.

2.—That, although the receipts at the outporta the past week
were 20S,9S1 bales, tlie actual movement from plantations waa
S49,0C1 bales, the balance going to increase the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 207,547 bales and for 1883 they were
200,419 bales.

Amodnt of Cotton in Sight Dec. 34.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to Dec. 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

Receipts at tlie ports to Dec 24
interior stocks on Dec. 24 la

excess of September 1

Tot. receipts from planta'tns
Net overland to December 1 .

.

Bouthem consampt'n to Dec 1

Total in sight December 24.

.

Northern spinners' takings to
December 24

1885. 1884. 1883. 1832.

3.386,205 3,537,441

505,460 346,305

3.801,674
341,137
8»,OoO

3,883,-4'i
227,8 •>?>

73,000

4,321,8114,180.601

8.'>3,7«3' 654,163

3,416,350 3,461,462

373,151 363,370

3,789.5013,824,832
261,252 244,112
87,000 90,000

4,137,7:6 4,158,944

790.412 766,825

It will be seen by tbe above that the Increase la am >uat la sight
to-night, as compared with last year, is 13^,210 bales, the increase
as compared with 1883 la 184.055 bales and the increase over 18821a
162,867 bales.

Weather Repoets by Teleqbaph.—Our telegrams from

the South to-night indicate that the weather has been in gen-

eral pleasant throughout the week.

Qaloeston, Texas.—We have had rain on one day of the

week, the rainfall reaching four hundreilths of an inch. The

thermometer has averaged 63, ranging from 53 to 70.

Indianola, Texas.—There has been no rain during the

week. The thermometer has ranged from 54 to 74, averag-

ing 61.

Palestine, Texas,—Vie have had no rain all the week.

Average thermometer 58, highest 69 and lowest 47.

New Orleans, Louisiana.—It has raineil on one day of the

week, the rainfall reaching sixty hundredths of an inch. The

thermometer has averaged 59.

Shreveport, Louisiana.—Te\egr&m not received.

Columbus, Mississippi.—Telegram not received.

Leland, Mississippi.—We have had no rain during the

week. The thermometer has ranged from 88 to 72, aver-

aging 57.

Little Rook, Arkan.<liis.—During the week the rainfall

reached four hundrwlths of an inch. Average thermometer
53, highest 66 and lowest 37. Last week we had rain on

two davs, and the rainfall reached eighty eijtht hundredtlis of

an inch. The therm imeter ranged from 19 to 62, averaging 35

Helena, Arlcaii.tas.—\t has rained lightly on two days Oi

the week, the rainfall reaching twelve hundredths of an inch
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and the ren ainder of the week has been pleasant. The ther

Diometcr has averaged 51, the highest being 64 and the low-

est 36.

Memphis, Teiinessee.—'We have had light showers on two
days of tlie wefk, the rainfall reaching twenty-four hun-

dredths of an inch. Total receipts and stock are the largest

onrecoid. The thermcmeter has averaged 50, ranging from

36 to C4.

tiashmUe. I'ennessee.—It has rained on one day of the

wtek. the rainfall reaching thirty-nine hundredths of an inch.

The thermometer has ranged from 87 to 03, averaging 47.

Mobile, Alabama.—We have had one light rain during the

week, the rainfall being inappreciable. Weather threatening

to-day. Average thermometer 55, highest 68 and lowest 45.

Montgomery, Alabama.—Telegram not received.

Selma, Alabama.—We have had no rain all the week.

The thermometer has averaged 43, ranging from 33 to 61.

Auburn, A labama.—lt has been showery on one day of the

week, llie rainfall reaching two hundredths of an inch. The
thermometer has ranged from 35 to 68*5, averaging 53,

Madison, Florida.—We have had no rain all the week.
Average thermometer 52, highest 74 and lowest 30.

Macon, Georgia.—It has been showery on one day, and the

remainder of the week pleasant. Planters are marketing
their crop freely.

Columbus, deorpia.—^o rain all the week. The thermom-
eter has averaged 41, ranging from 30 to 66.

Savannah, Georgia.—The weather has been pleasant dur-

ing the week, with no rain. The thermometer has ranged
from 36 to 67, averaging 53.

Augusta, Georgia.—The weather has been clear and pleas-

ant during the week, with no rain, and farmers are marketing
their crop freely. Factors are holding on to cotton for higher
price.', which accounts for the large stock. Average ther-

mometer 46, highest 70 and lowesf26.
Atlanta, Georgia.—We have had no rain all the week. The

thermometer has averaged 48, the highest being 62 and the
lowest 31.

Charleston, South Carolina.—We have had no rain during
the week. The thermometer has ranged from 38 to 66, aver-
aging 51,

Stateburg, South Carolina.—The days have been warm
but the nights cold during the week, with no rain. Average
thermometer 49-8, highest 64 and lowest 34.

Wilson, North Carolina.—We have had no rain all the
week. The thermometer has averaged 46, the highest being
66 and the lowest 28.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o'clock
December 23, 1885, and December 25, 1884.

New Orleanb*. .......Above low-water marlc.
MempbiB ....Above low-water mark.
Nashville Above low-water mark.
Bhreveport Above low-water-mark.
Vloksburff ...Above low-water-mark.

Dec. 23, '85. Dee. 25, '84.

PMf. Inch. Feel.

3 5 11
IB 4 9
9 4 13
5 3 10
14 3 15

Inch
10
10

9
9

• Now reported above low-water mark, instead ol below hlRhwater
mark as prior to October 30, 1885.

India Cotton Movement i rom all Ports.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Dec. 24.

BOMBAY RECEIPTS AND SHIPMENTS FOE FODH YEARS.

\8hiptnent8 this w&ek.

Tear] Great
{Brit'H.'

Conli-
nent.

J

Total.

SKipments tinee Jan. I.

Oreal Oonii- _ , ,

Britain nent. ToUil.

1885J 1000
1
1.100 a^fi.Ono'JBO.OW THi.OOO

1884. ^,00() C.OOUl 8.( ()0 5'i:i.000 livli.ouo l.vi.'i.iioO

1883 ll.O.'li 11.000 i9>>.0()(i t<Un.0i)l) l,:ji7.0lli
1882, '.!,000l 4,O00l B,O0o;8ul,0OO,i).,2,00',Ml,i53,0O0

Receipts.

17,000 1,123,00(1
(ti,li0l>|l.<6i.000
i:f,<«iO l.TT4,U0!)
30,000|1,78'.,000

According to the foregoing, Bombay appears to show sn
increase compared with last year in the week's receipts of
1,000 bales, and a decrease in shipments of 7,000 bales, and
the shipments since January 1 shew a decrease of 499,000 bales.
The movement at Calcutta, Madras and other India ports for
the last reported week and since the Ist of January, for two
years, has been as follows. "Other ports" cover Ceylon.
Tuticorin, Kurrachee and Coconada.

Shipmentsfor the week. Shipmtnts tinee January 1.

Great Conti- Oreat
Britain. nent. Total. Britain. Continent. Total.

Oaloutt»—
1885 60.000 17.000 77,000
1884

Madras—
82,500 42,700 125,20(

1885 14,000 8,000 19,000
1881

All others—
56,500 56,500

1885 2.000 2.000 69,0^0 68,000 1 37.000
1884 J.OUO 1,000 81,300 41,500 125,800

Total aU—
1885 2.000 2,roo 143,000 90.000 233,000
1884...... 1,000 1,000 220,300 57,200 307,500

The above totals for the week show that the movement from
the ports other than Bombay is 1,000 bales wore than same
week last year. For the whole of India, therefore, the total
shipments suice January 1, 1685, and for the correspondint!
periods of the two previous years, are a« follows;

BIPOBTS TO ECKOPB FROM ALL INDL*.

Shipments
to all Europe

from—

1885. 1884. 1883.

Thi$
Keek.

Since
Jan. 1.

This
week.

Since
Jan. 1.

ThU
week.

Since
Jan. 1.

Bombay
All other ports.

1,000
2,000

716,000
233,000

8.0001 1.215,000
1,000 307,500

11.000 1,327,000
500j 291.700

Total 3,000 94H.O0O 9,000| 1,522,500 11,50011,618,700

This last statement affords a very interesting comparison of
the total movement for the three years at all India ports.

Alexandria Receipts and Shipments.—Through arrangt-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two vears.

Alexandria, Egypt,
December 23.

aecelpts (cantars*)-
This week
Since Sept. 1

1885.

130,000
1.883,000

1884.

150,000
2,013,000

1883

150,000
1,912,000

Exports (bales)-
Tolilverpool..
To Continent

.

Total Eorope

This Since
week. Sept. 1.

14,000
4,000

125,C00
62,000

This Since
week. Sept. 1.

20,000 167,roo
5,000 63,000

This Since
week. Sept. J.

10.000 129,000
10,000 51,000

18,000 187,000 25,000 230,000 20,000 183,000
" a oantarls 98 lbs.

This statement shows that the receipts for the week ending
Dec. 23 were 130,000 cantars and the shipments to all Europe
18,000 bales.

Manchester Market.—Our report received from Manchester
to-night states that the market is dull. We give the prices
for to-day below, and leave previous weeks' prices for com-
parison.

Oct. 2 3
" 30

Nov. 6
" 13
" 20
" 27

Dec. 4
•• 11
" 18
" 24

1885,

S2> Coy.
Twisf.

d. d.

BM aSiiu
aisaaiiie
8i8«811i6

8lie®Si>8
3% 0811,6
SigaSiiie
3 a89i9
7'8 aS'iB

8^ lbs.

8hirting$.

d. s. I

8 »7 i

8 »7 m
8 ®7 1^
8 ®7 m
8 ®7 l"*
8 07 m
8 07 m
7>s*7 I
7'9i»7 1
7>«a7 1

Cott'n
Mid.
Vplls

d.
638
6>4
5S,«

53i«

5^16
51 16

5

1884.

32< Cap.
Iwisi.

rt. d.

86,Ba813ie
S*6,t«8>Slfl
SB,„a813ic
fell6®9
8i« «9
H8|6»el8
89iga9i8
8i« «9ie
838 «9
838 ®9

8H ibt.

Shirtings.

d. f. ,-.

5's86 lOi*
5iaR6 10i«
6i«»7
8 «7 1

®79
9 «7 21a
9 •IK7 3
8 ®7 1
7 ®7

U7

Cott'n
Mia.
TTpldt

d.

51l8

»'l6
51»16

513,8

5's
6l»ie
6

Cotton Crop of Egypt.—We are glad to be able to give

Our readers to-day another letter from our Alexandria corre-

spondent.
Alexandria, Dec. 1, 1883.

Messrs. Wm. K, Dana if Co.

8IR.S : I have intentionally delayed writing you in order to give a more
precise view of the eimatlon. There is no longer any self-decep-

tion possible; since the disastrons fogs tho temperature has steadily

remained cold, and thefow promising grabots whioh it was hoped would
develop and open have, on the contrary, been blighted. The result Is

that the dcticit is much greater than the tlgure generally admitted in

the beginning.

To-day there are veiry tew people who believe that we shall secure a
yield in excess of 3,000,000 of cantars ; there are, on the contrary, many
%vho say that we shall not reach the 3,000,000 of cantars. And yet,

after all, even that is an average good harvest, though certainly a
gievt fall from the extreme estimates current in August.

Tho prefent season in Egypt shows once for all the value of premature
estimates ht re, even If based upou facts, a!»d will teach foreign coun
tiles in the future to appreciate! them at their true worth.

As already stated in one of my former letters, the other articles, wheat
and barley, have completely f.iiled tuis season, so that even for local

coiisumpti<m Esypt his been obliged to import from foreign countries.

We ha\e had 20,000 ardebs of wheat from Syria and about 10,000
ardebs of barley from Odessa, Kussia, up to this time, which have
been readily disposed of at good prices.

Beans have succeeded pretty well—that is to say, there is an average
good harvest.

Maize, the harvest of which has Just begun, has gucceeded very well

this season, and shippers count on an important tlgure for exportation;

this, however, will not begin before next January. Yours, E. S.

East India Crop Prospects.—Our cable from Bombay to-

day states that recent bad weather has confirmed the fears of

damage in portions of the Berars. Fine weather has now
set in.

Jute Butts, Bagoing, &c.—The market h.as been rather
quiet since our last, and but little business is doing. Only a
few small orders are coming in, and these are being filled at
9c. for lii lbs., Oi^c. for 1% lbs,, lOJ^c. for 2 Ihs. and He. for
standard grades, while a slight shading could be obtained on
a hirge parcel. The demand for butts has also been r.ather

light, though a few parcels, 1,500 lbs. in all, have found
taker?, and the market is weak, though nominally unchanged.
For bagging (jualities sellers are quoting 2@2 7-16c,, while
paper grades are held at l,^<i@l.?^c. For pircels on the way a
lower figure will be accepted for a large lot.

Comparative Port Receipts and Daily Crop Movement,
—Acomparrison of the port movement by weeks is not accurate
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aa the weeka in different yean do not end on the Mune d«T of
the month. We have ooii>(e<iuently addinl to our oth«»r iitanding
iMblen u diiily nnd immtlily ntiit»'iu«ut, that the rtjador may
constantly have before liim the data for seeing the exact relative
movement for the yoani nam^d. Tlie movement inoe
September 1, IS.So, and m provimn years, has been ai follows.

ManMy
IUe»ip':

rtnr Bttfinnina Stptutttr t.

18d5.

Sspt'iiiti'r 383,'U2
OotoiiBr. l,055..'>'24

oveiulVr 1,013,552

Total 2,524,7T8
Pero'tai^d of tot. pen
reoolpta Njv. 30 .

188i

l,090.3S5

1,122,161

2,557.95*

5356

1882.1883

313.812

1,016.092

l.030,3du

J,4i0 2S4 3,401937

326.6.56

030,534
1.004,607

1S81.

429.77;
863.195

074,043

40-80 39 00

2,257,01."

47-81

1840.

458,478
068,319

1.006,501

2,433,207

4142
Thia statement shows that up to Nov. 30 the receipts at the

ports thia year were 33,378 bales lea than in 1884 and
10-t,43t bales more than at the same time in 1883. The
receipts siiieo September 1, 138.5, and for the corresponding
periol of the five previous years have been as follows.

188S. 1884. 1883. 1882. 1881. 1880.

Tot.Nv.30 2,5'J1,71& 2,557,991 2,420,284 2,401,937 2,257,015 2,433.297
Deo. 1.... 36,857 51,576 32,561 40.400

30,603
36.867 26,647

" 3... 29,351 34,792 8. 51,332 29,216
" 3 ... 3:.235 31,43? 49,256 8. 34,006 48,897
•* 4 . 44,918 36,573 * 46.652 50,747 S. 30,346
" 5 ... 39,900 69,328 49,583 40,332 54,134 8.
" a ... 8. 42,4j4 35,316 41,373 31,799 63,166
•• 7.... 49,072 8. 52,116 27,721 30,136 36,171
" 3.... 41,919 53,026 54,997 55.741 ' 40.865 29,263
" 9.... 3G,2G6 35,689 8. 40,286 47,904 25,055
'• 10.... 33,148 29,964 57,783 8. 39,377 59,133
" 11.... 46,929 43,651 40,050 48,904 S. 41,993
" 12... 40,180 8t,6t3 34,317 34,208 50,059 B.

" 13.... 8. 31,338 35,221 40,107 30,942 42,522
" 14.... 44.303 8. 58,665 37,112 32,913 30.650
" 15.... 47,»4!> 56,653 40,736 63,398 36,960 33 332
" 16.... 32.172 32,675 8. 36,531 51,325 40.152
" 17.... 2^,752 31.541 44,845 8. 23,929 49,541
" 18.... 43.355 37.300 41,367 49,869 8. 39,649
•• 19.... 37,360 68,828 43,281 35,313 45,560 8.

" 20.... 8. 21.640 30,410 39,243 25.260 43,275
" 21.... 50,879 B. 47,064 35,840 26,15S 37,U9
" 22.... 53.033 36,319 30,796 61,841 35.119 25,775
" 23... 31.719 40,116 B. 45,938 45,831 3 .',077

" 24.... -58,910 26,457 46,558 a. 31,591 59,783

Total 3,386,205 3,457,060 3,292,018 3,255,177 3,064.080 3,257,661

Peroentage of total

port reo'pta Dec. 24 72-38 67-87 54-C8 64-91 55-14
* 23,U0O bulAs udiled aa ourreulluii ur previous reoulpts M liuscou.

This statement shows that the receipts since Sept. 1 up to
to-night are now 90,873 bales less than they were to the same
day of the month in 1884 and 94,187 bales more than they were
to the same day of the month in 1833. We add to the table
he percentages of total port receipts which had been received
to ifecember 21 in each of the years named.
SmppiNQ News.—The exports of cotton from the United

States the past week, as per latest mail returns, have reached
132,3o0 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in

the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday
night of thia week.

ToliU balei.
Skw York—To Liverpool, per steamers Adriatic, 1,007 City

of Elclimond, 2,450 Egypt, 2,191 Lake Superior,
2,871....Wi8eonBiii, 1,352 9,871

To Havre, per Bieauier St. (jermalu, 1,502 1,502
To Bremen, per steamors Neikar, 964 Werra, 1,424 2,388
To Hamburg, per steamers Australia, 605 Suevla, 410... 1.015
To Antwerp, per steiimcr Zeeland, 1,328 1,328
To CoponliaKeu, per steamer Hekla, 375 375
To Christian!, per steamer Hekla, 285 285
To Baroclouii, per biirk John Bunyan, 1,100 1,100

New OBLBAN9—To Liverpool, per steamers Badsworth, 2,050
Buenaventura, 3,533 Carolina, 4,000 Jamaican,

4,050. . . .Oaxaca, 4,628. . . . Puerto Kiqueno, 4,300 22,561
To Havre, per steamers CUillao, 5,518 Liscard, 5,508....
per ships Cashmere, 4,500 Lizzie Bnrrill,4,191 Prince
Louis, 4,3S4 24,101

To Bremen, per steamer Rheola,3,683 3,683
To Sebastopol, per steamer faxo, 5,203 6,205
For Malaga, per steamer Ponce Ue Leon, 1,800 1,800
To Barcelona, per steamer Ponce de Leon, 5,140 5,140
To Genoa, per steamer Thorn Holme, 3,312 3,3 1

2

BWANSAH—To Bremen, ppr steamer Helmstedt, 4.350 Upland.. 4.350
CaARLESToN—To Liverpool, per bark tilenola, 1,900 Upland 1,900

To Barcelona, per brigs Dolores, 720 Upland ; Neuvltas, 600
Upland 1,220

Qalvesto.v—To Liverpool, per steamer Princess, 5,226 per
bark Soblomsten, 2,^ii;o — 7,485

To Havre, per burk Agon, 973 973
To Bremen, per sieamer Eniniens, 5.562 5,562
To Vera Ornz. per sleimir llurlan. 800 800

Norfolk—For Liveiixiol, perseaiuer BelUugham, 5,035 6,035
Baltimorb—To Liverp.iDl, per steamers Baltimore, 3,661

Siberian, 5,633 9,107
To Biemen. per Bteaiu.T America, 1,580 1,5ho
To Kiitt^trdam, porsteamer .\ll)ano,800 800
To Antwerp, iH-r steamer Baitmwall, 1,3U3 1,303

Boston—To Liverpool, per steameis intalonla, 2,64'J Pales-
tine, 2,'.:12....VirKluiau. 2,.">55 7,110

Philadelphia—To Liverpool, per steamer British Princess,
i,0G3 1,063

The pturtioulara of Umm aUpaMl*,
form, are m follows:

HoUirdmrn,
AnhMrp,

Bi-t- Coptn Bartt-
mtt,! haa'H 4 (aim

Mmt- ir,m- OhrUt- 4 Hut

ft,'«7l 1.50-i :t,40.l 1,988 iTlOO
32,.->Ul 2i,lOl 3.6>t3 e.B4U 8,311 i'.vH

.... 4,350 ,,, ,,

ira 5.5W :-:: i:*^ ::
••: ;;::.

*•"» Torn.
If. OrlssQS.
teVMiaab,.
OasrlMtoo.
OalriMioa

.

Norfolk....
B»lUinor«..
BMton
PdUadelp'*

lopol.

1,000
7,4S5
6,035
0.197
7,416
1,063

I,S80 3.t<»

Tocal... 61.528 36,576 18,378 4.0.)1 0,260 3,112

Ineluded In the abor* total* are from (lalveaton to V«r» Crnt

6.2(15 133.330

BOO

Below we add the clearanoea thli week of TeaeeU oarrrlnc
ootton from United States ports, bringing oar data down to
the latest datee;

OAi,VBgTOM-For Llverpool-Deo. 21—Bark BoUflde, 8,872
For BebMtipol-Deo. 19—Steamer AnUnrlirli, 3,i00.
For ChrlBtlana-Dec. 19—Bark Palander, 1,475.
B or Salerno -Dec. 19—BarK Meaitel, 1,350.H«w ORLBAMS-For Llveroool-Dec. 18-8(e«mer Hartlen. 4,504...
Ueo. 19—Staamurs .Miirclano, 4,'<00

; 8tate«m to. 3,982 ..Dsa
21-3teamer Celtic Monarch. 4,397.

Forllavre-Dec. 18—Ship Uoraldlne, 4,121. ...Dec. 22-8t«aiB«r

For Barcelona -Dec. 13-Bark Marlnln 8., 2,625 ...Deo. 22—Steam-
er Mariin 8 lenz, 2,458.

Fjr Vera Cruz—Deo. 19—Steamer Eitaban de AntnnaDO, 891.MoBtLE-For Liverpool— L)e(^ '23 -Steamer Ariadne, 3,026.
Savannah-For Liverpool—Dee. '22- Bark Konoma, 2.S70.
Charleston—For Liverpool- Dec. 19-Bark CupeDhnrst, 1,814. ...Dee.22—BarkSagowa, i,(>>j2.

For Havro-Dec. 2-2— Bark Cires, 1,341.
For Bremen -Deo. 19—Steamer SauthwoM, 4,665.
For Barcelona— Dec. 19-B,irk Htbana, 2,110.

WlLMisoTO.s—Fur Liverpool—Dec. 19— Bark vVliWa, 2,740.
For Bromeu-Deo. 22—Bark Insula Capri, 1,475.

Norfolk— For Liverpool—Dee. 18— Bark Ruth Palmer, 3,975.
B >8TON—For Liverpool—Doc. 1 9 -St (amor Istrlan. .

BvLTiMORE-For Havre—Dec 19-St-annr Ulundi. KISO.
PrliUDELPIlIA-For Liverpool-Dec. 22 -Steamer Indlaiu, 1,084.

For Antwerp—Deo. 22-8teamer Nederlaud, 1,000.

Below we g^ye aU news received to date of disasters to Teasels
carrying cotton from United i8tates ports, &c.

:

America, steamer (Oer.). for Bremen, went a«hore, Dec. H, 100 mllee
below B:tlUmore, bat got off and passed out Cape Ueury afternoon
of the 19th.

r J

Chilian, steamer (Br.), at New Orleans, for Havre. A enrvey, hold
Dec. 17, on steamer Uhtlian, declared the veasel eeaw ,rtli>. She
was a little crank; more btllasC wa^ ordereil.

CY.MRO. steamer (Br.), before reported. The lire which broke out Dec
12 among the cotton landed from steamer Cymro, at Havre,
from New Orleans, caused more damrtgc than Win at H-«t reported.
Twenty-one liuulrod bale', taken fr )iu the steamer, were Ij Ing on
the wharf when the Barnes were disouverod, and most of them were
destroye'l.

HoiiiSNzoLLKRN, Steamer (Ger.), Meier, from Galveston, took fire at
Bremerhaven prior to Dee. 21, but the Ore was extingulehed before
imich damage was done to the cargo. Flf(y bales ootton were
datuaged.

GorEsiiKKi;, bark (3wed), Ore-dim n. from Now Orleans for Bremen,
went aihoro oa Torr,ug*« Ka«f Doc. 20. The vcs-wl will be a total
loss, the c.»rgo belug saved. It o racists of 2,0J5 bales cotton,
2,0UU sacks cottou<eed meal. Si tone oilcake and 4.200 pieces
staves; is valued at $jO,ouO, and is insured in home and foreign
companies.

Cotton freights the past week have been as follows:

Salur. Mon. Tut*. Wedna. Thur: />•i

Liverpool, steam d. 0.4 »t4 "m »6* "e*
Do Bail...d. .... .... -.— .... I

Havre, steam e. "32 »M »SJ »3» >'»2

Do sail e. ..-. ...

Bremen, steam.. e. 'is 'le 'it 'l« 'is
Do sail e. .... .... . ..

Hamburg, steam.c. 3a »8 H a* ^ >

Do sall....e. .--. .... .... .... T
Amst'd'm, steam.e. 40* 40* 40" 40* 46- ;

Do 8aU...o. .... .-> ..• .... B

Keva!, steam.. ..d. lSei-19,4 W««-'»«4 ".4-'fl«4 >»««-l»M i»«4-i»e4

Do sail e. .... .... ....

Baroelona,Bteam.e. "32 »32 »32 »32 Oji

Genoa, steam— c. 732 » "4 7,2® I4 'ss-aH 7s2»'4 S2»'4
Trieste, steam... e. >4a»32 '4a»S2 '4a»32 '4»»32 •4»»3a
Antwerp, ateam..e. I'SA Uf. H«4 "m "»4

For 100 lbs.

Liverpool.—By cable from Liverpool, we have the following
statement of the week's sales, stocks, Sus., at that port. We
add previous weeks for comparison.

Sales of the week bales.
Of whleh e.^porters took
Of which speculators took..

jales Amenoau ................
.Actual e.xi>ort
Forwarded
Total Btook—Estimated
Of wniob American—Estlm'd

Total impart of the week
Of which American

Imoont .itloat
of wiiloh American

Dee. i. Zle«. 11. Dee. 18. Dte.2A.

Total 132,350

41,00<t
2,000
1,000

32.000
4.000

18,000
511,000
379,000
90,000
79,000

235,000
222.000

The tone of the Liverpool market for spots and futures each
day of the week ending Dec. U, and the daily closing prices

of spot ootton, liavo been as follows:

5I,0C0
3,000
2,000

40,oog
6,000

21,000
433,000
323,000
94,000
78,000

208,00C
2n3.<W'

45,00c
4.00('
2,000

35,000
7,000

13,000
425,000
312,000
56,000
42,000

276,000
267.0<v

50,000
3,000
1,000

40,000
5,000

20.000
4>'0,000
347,000
125,000
89,00(1

270.00*'
261.000
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BpoL

M
Market,
12:30 P.M.

Hid. Upl'dB
Hld.Orl'n8.

BalM
Bpec.Aezp.

Future*.

Uarket,
\

12:30 P.M.
j

Uarket,
j

6 P. M.

Saturday

Freely
•ffered.

&

7.000
500

Dull.

Ste&dr-

IKmday.

5

8,000
500

Barely
steady.

Tuaday.

Freely
offered.

5

3,000
500

Steady at
1-64 de-
cline.

Barely
steady.

Wedne--,

Good
demand.

5
5Si«

10,000
500

Dull.

Easy.

Thurtd'y.

Barely
supported

5
6»1«

8,000
1,000

Dull.

Easy at
1^4 de-
cline.

ftulau

•a

The opening, highest, lowest and closing prices of futures at

I*verpool for each day of the week are given below. These

prices are on the basis of Uplands, Low Middling clause, unless

otherwise stated.

The prues are given in pence and 64tA«, thus: 4 63 meavs
' '., and 5 01 mea>i* 5 l-64dl.

Opm fliijh Lovt* do*

Deoember..
Dec-Ian

—

Jan.-Fab....

Teb.-March
March-Apr.
April-May..

Hay-June...

June-July..

July-AoiE...

Sat. Dec. 19.

d,

4 68

4 03

4 63

9 01

5M
507
5 10

014

d.

4 63

4 63

488
6 01

S04
6 07

6 10

614
617

d.

4 63

4 63

4 63

5 01

5 04

5 07

510
5 14

517

d.

4 63

4 63

4 63

5 01

5 04

5 0?

6 10

614
617

nion.i Dec. 'il.

Open High Low. Clot

d.

4 63

4«3
463
5 01

6 04

6 0-

6 11

514
617

d.

5 00

600
600
5 02

6 03

6 08

611

515
518

d.

4 63

4 63

463
501
5 04

5 07

611
611
617

d.

500
500
600
5 02

5 05

6 08

511
616
518

Toes., Dec. 2'^

Open Sigh Low. Oloa

d.

4 63

463

5 01

5 03

5 06

6 10

614
6 17

d.

4 63

4 63

4 63

6 01

5 03

5 06

510
5 14

51?

d.

4 6'a

4 02

4 62

600
5 03

6 06

6 09

513
516

d
4 62

4 62

4 62

5 00

6 03

6 06

509
513
616

Wedne*., Dec.23. Thura., Dec. 24.

Opsn High

d.

Low. ao.. Open

d.

High Low. CIos.

a.d. d. d. d. d.

December.. 4 63 4 62 4 61 4 81 460 4 61 4 60 4 61

Deo.-Jan ... 4 63 4 62 4 61 4 61 4 60 4 61 5 60 481

Jaii.-reb.... 4 68 4 62 4 61 4 61 4 60 4 61 460 4 61

Veb.-March. 463 4 63 463 463 4 62 4 63 4 62 4 63

March-Apr. 5 02 5 02 5 03 602 5 01 5 02 601 502||

Aprtl-May.. 5 05 5 06 5 05 6 05 5 04 5 03 5 04 6 05

May-June... 508 608 6 08 608 6 07 5 08 5 07 6 08

Jnne-July.

.

6 11 611 611 611 5 10 511 6 10 5 11

Jaly-AUK,.. 615 515 614 614 613 5 14 SIS 514

Fri., Dec. 2S.

BRE AOSTU F FS.
TiiUESDAT, P. M., December 21, 1885.

The trade in wheat flour has been very slow in thems-eek

under review, and prices have been somewhat depressed and
unsettled, in sympathy with the course of wheat for future

delivery. Yet no great pressure to sell can be reported, and
quotations cannot be materially reduced, although undoubt-

edly outside figures are extreme. Stocks are not large, and it

is beheved that the production of the country is under good
control. In rye flour, corn meal and buckwheat flour no
important changes have taken place, but late prices are barely

sustained.

The speculation in wheat for future delivery has been quite

active, but under heavy selling by the bear party a further

decline in prices must be recorded. Foreign advices have
been unfavorable, and the accumulations of supplies

continue excessive. These conditions, with an almost total

suspension of the export movement, have promoted the belief

that a lower range of prices must be accepted. But on Wed-
nesday afternoon there was some recovery from the morning
prices, on reports that the weather at the West had become
uch as to threaten injury to the fall-sown crop, and on indi-

cations that the supplies to Western Europe from Russia and
the East Indies must be greatly reduced at once and for a con-
siderable period. Wheat on the spot has been very dull, witb
prices unsettled and nominal. Neither shippers nor home
millers were buyers, except for small and irregular parcels.

To-day futures were dull and weak, but spot lots were steadier

and choice spring at |1 and two loads of Chicago No. 2 spring
for export at OSJ^c.

DAILT CUISIHO PSICES OF NO. 2 KED WINTER WHEAT.
Sal. Hon. Tuee. Wed. Thurt. Fr.i

Id elevator Hii'a il-ili ami 92^
Jannary delivery OIU Ol'e Si's 191 90\ J
February delivery 92\ OS's 9li% 92^ &2^ S
March delivery 94!'9 95'* 9i>i 94'a 9414 •«

April delivery 06 97 9i>i4 9614 -3

May dellTerr 07«g P8»8 97^ 97''9 g?"* U
June delivery 98>a 98% ;

There has been some further decline in Indian corn, espe-
cially on the spot and for early delivery. The more distant
futures have been less depressed. Receipts have been liberal,

while the demand for export has been only moderate and the
home trade very slow. A feature of the market has been the

Mon. Tuea. Wed. Thurt.
49 14 4P 48%

483^ 48% 48J8 48
4818 48 4S 47%
48 48 47% 47%

Fri.

I?

2

n

increased supplies of new white and yellow Western suitable

for steamer shipment, and they have been taken pretty freely.

Southern corn continues scarce; old Western mixed sells at^

prices much above corresponding grades of new. To-day
the turn was toward easier prices, but there was no important
decline in futures, and only slight concessions to sell parcels

afloat,

DAILY CLOSINO FRICES OF NO. 2 MIXED COBN.
.Sal.

In elevator 4938
January delivery 48 ^9

February delivery 47'8
March delivery 47''8

April delivery 47''9

May delivery 47^8 48 47''8 47''8 47%
Oats have declined materially. This is especially true of

mixed grades, the quality of which is not satisfactory. Choice
white have ruled more stealy, and they are not plenty. The
speculation is very dull and there has b?en no export demand.
To-day the market was easier, but there was some revival of
export demand.

DAILY CLOSINO PRICKS OF NO. 2 OATS.

Sat.

January delivery 34%
February delivery 3j'4
March delivery 33
April cielivery 36%
May delivery 36'9

Rye was dull and nominal. Barley was firmly held, but

buyers were not inclined to purchase freely.

The following are the closing quotations:
FLOUS.

Southern supers $3 50 >
Boutuern bakers' and
family brands 4 75»

Sye Hour, supertine.. 3 309
Oommeel—
Western, Ao 3 00»
Brandywine, (fee 3 15

Hon, Tuee. Wed. Thnrs.
K4Vi 3118 3i% 33%
35J4 35 34% 34%
3lj 35% 3538 3>»9

Sdlfl 3618 36I4

Fine *bW. $2 40» 3 30
Superfine 3 103 3 50
Spring wheat extras. 3'Ma> 3 75
Miun. clear and stra't. 4 003 5 25
Winterahlpp'gextras. 3 50» 3 80
Winter XX & XXX.. 4 103 5 25
Patents 4.50a 5 75
raty snipping ex 3 009 5 00

|

Fri

s
O
M

3 7

5 50
3 55

3 15

83 ®100
92 a 93
92 » 93
75 » 98
85 9 »(!

38 i» SH
48i3» 50
46 ai 50
4« Tt 50
50 a 55
47 9 51

Buckwheat flour,
4651 100 lbs .". 190»
GRAIN,

Kve—Western 64 «
State and Canada. ..68 «

Oats—Mixed 32 9
White 37>3»
No. 2 mixed 33>4»
No. 2 white 33

Barley—No. 1 Cauad.-v. 98
No. 2 Canada 82
Btate, two-rowed 69
State, six-rowed .... 73

Buckwheat 51

2 10

66
70
35
42
341s
39 14

Boath'n com. extras . . 4 00 9

Wheat-
Spring, per bush.
Spring No. 2
Red winter, No, 2
Red winter
White

Cjrn—West, ndxad
West, mix. No. 2.
West, wliite.new.
West, yellow,now
White Southern..
Yellow Southern,

The movement of breadstufts to market is indicated in the

statements below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at Western

lake and river ports, arranged so as to present the compara-

tive movement for the week ending Dec, 1!) and since July 85

for each of the last three years:

'31 02
a 83
9 72
9 85
® 53

fteeeipU at—

Chicago
Milwaukee

.

Toledo
Detroit

Clereland. .

8t. Loulfl .

.

Peoria

Duluth

Tot. wk. '86

Same wk. '84

Same wk, '83

Since July 25

1885

1884

1888

WTieat.

SbU.lse Ibal Buah.ao Ibt

611,178 333,434

51.005

2,330

3,730

5,860

14.431

875

162,204

59.486

169.145

18,500

89.168

2,360

313,458

Com.

Bush.5a lbs

961.128

12,480

110,065

2^7,011

21,000

490.845

10^,220

Oalt, Barley. Bye.

144.409 1,179,705 1,933.890

323,016 3,074,433 1,249,151

179,247 1,648.737 2,038,160

3,048,882

4,810,073

4,2-0,188

88,880,365 40.022.910

69.288,1.37 3i),718,909

49.307,3361 49.850.214

Buttl.3i Ibn £|UA.48U» £u>11.56 tbt

568,9.19 320,838 21,683

38,850 110,017

8,913 7,900

45,689 18,419

39,135 |9,260

87,393 151,800

207,540 24,000

992,429

528,686

909,478

28,754,162

29,174.938

31,273.695

641.684

357,948

448,217

11,448.629

9,213,774

11,187.441

8,260

150

7,600

8,500

44,083

74.680

109,811

1,930,045

8,252,834

5,062,29 8

The receipts of flour and grain at the seaboard ports for the
week ended Dec. 19 follow:

Flour,
At— bbls.

New rork 111,567
Boston 61,666
Portland 3,200
Montreal 3,097
PMladelpUa... 21.098
Baltimore 20,912
Newport News
Richmond 5.492
New Orleans... 4,895

W/ieat, Corn,
bush. bush.
57,750 1,365,.5'22

15,655 230.107
15,616
6,900

66,400
45,807

32,000

84,000
806,859

Oats,
bush.

175,014
85,040
3,500
3,150

64,000

Barley,
bush.
1,530

29,719

1,006
36,300

bush.
6,434
1,026

3,000
12,278 3,880

56,881 12.607
180,806

13,105
7,452

80O

Total week ... 23 1 .925
Cor. week '84.. 266,844

363.539 68,549
343,863 157,600

15.140
9,031

265,009 2,711.901
617,034 1.743,885

The total receipts at the same ports for the period from Dec.

23, 1884, to Deo. 19, 1885, compare as follows for four years:

1884-5, 1883-4, 1882-3. 1881-2.
Flour bbls. 13,417,150 13,827,088 14,008,450 12,787,525

Wheat bosh, 45,642,453
Com 81,715,534
Oats 41.514,903
Barley 6,281,708
Rye..., „ 1,140,034

69,688.360
47,817,931
3'.',256,114
6,443.4)7
5,525,368

60,636,424
84,119,984
31,352,530
6,076.322
5,661,956

86,970,305
34,262,876
26,926,485
5,708,272
2,109,366

Total graiir.v.i7»,297,634 161,761,230 187,850,216 155,977,808

The exports from the several seaboard ports for the week
ending Dec. 19, 1885, are shown in the annexed statement:
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Mtporlt
from—

Now York
BoHton. .

rortliind.
MoiitroAl.
PhllatlPl..
Balllm'ro
N. Orl'iu.
Rloliiu'd

Total w'k
H'mu tliQi

Wheal.

AiuA.
H0,7.11
17.3 1 .>

1B,41U

38.00.
78 722

Corn.

Buth
..74.;t29

aa.iioo

45.13:1
313,-)K3

230,* 17, 1.026,080

oot.tsel oti,ft;:)

U7.92t

2ll.7fl8

nour. Oaf. Ity.

tl'dt.

7l.'i7'-'

.%'.>.'.)Hll

.'.na

Bunlt.

So.i'Ol

Buth.

B.JJ4
2>m

4,013

3J,051

3,300 40,S48

Am.

Bmk.
1,874

5,437

7,311

16.578

The destination of these exports is as beloir. We add
corresponding period of last year for comparison:

the

Bxporlt
forwttk

Un.KIng
Contln'nt
8.&(!.Aiii
W. Indies
Brit, col's
Otli.o'uts

Total.

ytmir. Whtat.

18S5
ITecA-,

Dtc. lU.

Bblt
87,775
1.730

2t,fllO
•J 1,40

1

l:i,t)8l

1,064

147,924

1884
Week.

Dee. 20.

1885.
Week,

Dec. 19.

Bbl:
160.S09

0,4741
1U,989
18.014
8,674
l.-<0i

Btuk.
12^„17.')

103,872

211,7681 230.44:

1884.

Deo. 20

BuMh.
6J6.972
345,234

3,2^1

B94,48G

Oom.

1885
Itfeek.

Dee. 19.

ButK.
632,701
236,709
l4^.748

i«,70.'>
l,43tl
1,0:^8

1.026.989

1884
Week,

Dee. 20.

Bunli
750,774
149.028
2^,2l5
3,613
922

11,991

941,543

By adding tiiis week's movement to our previous totals we
have the following statement of exports this season and last

season:

/lour. IFkMt. Omn.

BxporU to—
18S8. ISS4. IfMft. ISM. I8f«. 1884.

Aug. 24 tn AuQ. as to Aug. 24 Ut AUQ. 29 tJi Au!l.2t to Aut. 26 (''

J>ec. IB. /v. . 20. Dec. 1». Dec. 20. Dec. 19. Dec 20.

BuTvBl>l>. BbU. Hulk. BimV muh.
On. Klnsdom 1.423.00i 1.832.O10 4.757.470 10.227.517, 10.398.443 4.051.407

ContlnaQt . .

.

u.s>an 18S.B94 2.a2».32n Ii.59.'>.lS5 3,090,41.') »1X.25(I

8. &C. Am... SW.O** 214,07a 2.701) 31.W3 as3,i»» 327,289
West Indlea. 3I0.0.S9 21M.274 4,101 120.146 12i,7:0
Brit. Col'nies SflO.OJ' 3sa.tl0.5 85 148 30,598 SMSe
OUl ooantr'» u.sas la.iS'i 16,320 16,719 25.235 55.070

ToUl 2.341.790 a.S7().7fiI 7.029.95

1

il.«4.in 14,318,031 6,512 873

The visible supply of grain, comprising the stocKs m granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and water, Dec. 19, 1885 :

.Wheal,
In ttore at— buth.

New YorK 9,74'i,0H4
i*,Do afloat 1,544,000
Albany 2,000
Buffalo 4,171,750
Do afloat 532,207

CblcaKo 14,404,843
Do afloat 47.000

Milwaukee 3.559.786

Oom, Oatt,
bush. btish.

88^.8.i9 1,282,557
66,400
40,000
9S,o30

30.000
5,975

Barley,
buth.
98,155

320.000
75,000

303,355

Byt.
buth.

115,440
116,2JJ

8,0 10

35,4? 1

1,073,483 169,548

Do Dtloat.
Daluth
Do afloat

Toledo
Detroit
Oswego
St. Louis
Onoinnatl
Boston
Toronto
Montreal
Fblladelphla
Peoria
Indianapolis
Kansas City
Baltimore
Minneapolis
St. Paul
Down Mississippi.
OnraU
On lake

47,60J
4,892,029

124..i21
2,396,284
2,042.990
225,000

2,478.810
163,000
2i'0,745)
208,991
445,053
968,147

2,399
170,800
93,5,0 S7

1,431.904
6,350,113
l,20S,O0O

37'2',8C0

221,0j0

138.'i46

85,632
155.276
160,000

1,139,208
5,000

221,303

6,165
3,735

186,973
19,000

371,086

455
129,679
51,138

lll,3ii0
61,902

865,241

1,097
2,117,000

68,753

82.205
61,488
94,955
58,400
23,483
4,560

348
610,000
124,421
115.000
71,204
146,463
8,710

300,345

10,615
4,139
5.300

13,943
71.000

456

97

2,183

46*849
1,000
7,606
8,414

400,534 66,500 12,'iOO

Tot. Deo.
Tot. Dec.
Tot. Dec. 20.'S4. 43.008,151
Tot. Dec. 22,'83. 35,431,25»
Tot. Dec. 23,-82. 20.614,537

19,'85. 58,764.953, 7.338.256 2,800.664 2.2t)S,484 767,826
12.'85. 58.149.717 5,955,728 2,')78,144|2.49l.655 753,041

4,326,7v>2 2,60o.948;l,9-iC,858 635,046
9,164,259 6.197,271 3,409,856 2,712,188
8,233,404 3,262,885 3,021,416 1,307,170

THE DRY GOODS TRADE.
Frid.iv. p. M., December 25, 1885.

There was a large movement ia some descriptionsof domes-
tic dry goods the past week, very liberal shipments of spring

goods in particular having been made by Western and North-

western jobbers, whose low-freight contracts with the trunk

lines will expire at the end of the year. The general market

was quiet as usual on the eve of the holidays, local and near-

by jobbers having deferred operations bec.iuse of the near

approach of the time for taking their semi-annual occount of

stock. The jobbing trade was comparatively light, the demand
for holiday goods having practically ceased, while staple and

department goods were in meagre request by retailers. Val-

ues are substantially unchanged, and the tone of the general

market is stpady, owing to the relatively small stocks of m: n-

factured goods on hand.

Domestic COTTOK Ooowi.—The «•*ports of omion
the wet-k ending Per. '.ia wpfo 1,809 ptckage<, of v.

were shipped to Oreat Brluin, 8M to V»iM«iMla, IHU to Af
gvntine R-publio, 100 tc U. H. of CotombU,UMl mailer frmh
to other foreign market*. Tho mill •grnteooatinoed to OMk*
fair delivfriec of staple plain and colored ooMoni on soooaat
of former traneaotiooa, but new busioMt wae lee* aoUvM than
In preceding weeka. Bleached cottons are firmer, and soom
makee have been advanced 8}^ per cent, while other* are held
"at value." Brown eheetinga were quiet and unchanged, and
there was a moderate bu^inen in wide sheellngi. Cor*ot j-^ne
and tatteens were morn freely distributed by means of iilif{bl

price oonceesfons, but cotton llannels rfmaintd quiet. Colored
cottons were in steady request, and stocks are so well in hand
that quotations are Arm in must instances. Print cloths were
dull and easier, closing at Sli". for OlsMs, and 2 13 lO.-. for
56x60s, respectively. Prints and ginghams were fairly active
in first hands, and there was a good movement in cotton
hosiery and spring underwear.
Domestic Woolen Goods.—The woolen goods market was

characterized by the same general features report<:-d of late.

The demand for clothing woolens was quite m Mlerat", as ia

usually the case " between seasons," but there was a contin-
ued good movement in light-weight fancy ca8»imere:», worsted
suitings, indigo-blue fl innels, &c., in execution of back orders,
and clotliiers are urgent in their demands for early deliveriee.

For overcoatings there was a liglit ress^orting demand, and
selections of satinets averaged small. K- ntucky jeans con-
tinued quiet and stealy in price. Ladico* cloths, tricots and
cloakings were sluggish, but very fair orders were placed for

light-weight Jersey cloths for next seison, and a moderate
business was done in spring and summer dress goods, in which
both all-wool and worsted fabrics participated.

FoREiax Dky Good5 were generally quiet in importing
circles, and the jobbing trade was strictly moderate. The
recent advance in raw silk has imparted a somewhat firmer

tone to silk goods, but prices have not responded as yet. Dress
goods were quiet, and transactions in men's-wear woolens
were mainly confined to making deliveries on account of for-

mer orders. Embroideries, laces, lace cut tains and other

holiday goods were less active, but some pretty good orders

were placed for spring hosiery and gloves.

Importation* of Urjr Gootf<.

The importations of dry goods at this port for the week
ending Dec. 31, 1883, and since January 1, aaa the same tacts
for the correspondine periods are au luiiows:
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WXcstexxt '^nxilicx's.

Harden & Dickinson,
INVESTMENT BANKERS.

DENVER, ..... COLORADO.
We have on hand and for sale flrst-class County

and School Bonds and other choice securities. We
especlalty recommend to conservative Investors our
KkAL ESTATE LOANS on Improved City and [farm
Properties. These have been made by us after rigid
lAvestigatlon of title and values, and can be trans-
ferred at once. Correspondence solicited. Highest
references East and West.

r

ESTABLISHED 1871.

P. F. Keleher & Co.,
305 OLIVE 8TBBET, BT. LOUIS.

Dealer* In IFestem Securities*

DafHnlt-ed Bonds of Htsaooii, Kansas and Illinois &
Specialty. Good InTestment Securities, pajlngfrom
Jour to eUrbt per cent, for sale. „^—

.

Clias. H. Potter & Co.,
INVESTMENT BANKERS,

V CLEVELAND, OHIO.
specialties:

'OWN. COUNTY AND CITY BONDS,
LAKE SUPERIOR IRON MINING STOCKS,

AND STREET RAILROAD SECURITIES

D. O. FONIS, ( STATE BANK, ) C. T. WALKIB
Prsttdenu X Incorporated 1875. ) Caahler.

German National Bank,
LITTLE ROCK, ARKANSAS.

Capital (Paid In) . • . 9300,000
Prompt attention given to alt business In our line.
N. Y. CoKUEapoNDENTS.—Importers' & Traders'

National Bunk and National Hank of the RepaDllc,

AMERICAN
FINANCE COMP'Y,
96 RROADWAV, NEW YORK.

JOHN C. SHORT President
FRANCIS A. WHITE Ist Vice-President
JAMBS S. NBGLEY 2d Vice-President
THKO. B. TALBOT 3d Vice-President
WM. P. WATSON Sec'y and Treas.

Anthorized Capital Stock, $1,000,000.
Paid In 500,000.

BOUND INVESTMENT BONDS furnished to Sav-
ings Banks, Insurance Companies, Executors and
Trustees of Estates, and Individual investors.
UNITED STATES BONDS, State Bonds, Munici-

pal Bonds, Railroad Bonds, boaght and sold.

DEFAULTED BONDS of States, Municipalities
and Railroad Companies negotiated or collected.
CALL AND TIME LOANS made on United States

Bonds and good Municipal and liailroad Bonds.
FINANCIAL AGENCY for railroad companies and

other corporations. Will also conduct the reorgant-
latlon of railroad companies and other corporations
whose bonds are In defaultJor whose property la in
the hands of Receivers or Trustees.
BAILROAO LOANS negotiated.

Circulars on application.

FIDELITY &. CASUALTY CO.,
Nob. 214 4 216 BROADWAY, NEW YORK.

Cash Capital. t250,000. invested in U. S. Gov't Bonds
»200,0()0 deiK.ait«d with the N. Y Isn Dep't for

the protection of Policy-holders. '

Assets, .lanuary Ist, ls»5, »512,028 11.
Offloials of Banks, Railroads and Express Compa-

nies, Managers.Secretartes, and Clerks of Public Com-
panies. Institutions and Commercial arms, can obtain

BONDS OF SURETYSHIP
from this Company at moderate charges.
The bonds of this Company are accepted by t'le

courts of the various States '

CASUALTY DEPARTinENT.
Policies Issued against accidents causing death ortoUUy disabling injuries.

"-uoiug aeatn or

-i"", 'J''J''!;'*U""«''*
^o details, rates, ic, can beobtained at head ofBce, or of Company's AgentsWM. M. RicuAH.,s, Prest. John M Ckank Seo'v

Roli'T J. UlLLAS, Ass't Secretary
•"""'•

DIRECTORS:
Geo. T. Hope David Dows, W O Low
^•Jh Williams, A. S. Barnes, Charles Dennis.

A®B^H,'>lf°""'°'?-T^v"'"'','i'"' ^'«*- Mitchell^ "• **"ni„ o t^^-^-
Vennllye, 8. B. Chittenden.

Geo. 8. Coe. Wm. M. Richards.

SHBBMA.VS.JIWliTT.Pres. JosiahJkwitt VPtaiWilliam C. Cobnwell, Cashier '•"**

Rank of Buffalo,
CAPITAL, - ...... 9300,000

BUFFALO, N. Y.

•oooonu of bankers and me"h»it. ""•"""e^ *»

LnttaerBank; Union B^"k of MSS!'"'*' ^""^ *

^itxaticiat Or0m:patii«s.

Bonds of* Snvetysliip.
NO OTESS BUSINESS.

The Guarantee Co.
OF NORTH AMERICA.

Cash Capital $300,000
CashAssets 400,000
Deposit with Insurance Department ... 214,000

President

:

Vice-President

:

Sir ALEX. T. Galt. Hon. Jas. Ferrieb.
Managing Director; Edward Rawunos.

NEW YORK OFFICE:
NO. Ill BROADTI^AY.
D. J. TOMPKINS, Secretary.

N«w York Directors—Joseph W. Dreiel, A. L.
Hopkins, H. Victor Newcomb, John Paton. Daniel
Torrance. Edw. F WInalow Krastus Wlman.

^vust ®0ttnjatttcB.

United States Trust Co.
OF NB W YORK.

No. 49 WALL STREET.
Capital,
Surplus,

S!2,000,000
3,701,436

This company is a legal depository for moneys paid-
into court, and is authorized to act as guardian or
receiver of estates.

INTEREST ALLOWED ON DEPOSITS,
which may be made at any time, and withdrawn after
live days' notice, and will be entitled to interest for
the whole time they may remain with the company.
Executors, administrators, or trustees of estates,

and females unaccustomed to the transaction of busi-
ness, as well as religious and benevolent institutions,
will find this company a convenient depository for
money. JOHN A. STEWART, President.

WILLIAM H. MACY, Vice-President.
JAMES S. CLARK, Second Vice-Pres't

TRUSTHES:
W. W. Phelps, (John H.Hhoades,
D. Willis Janies.'Anson P. Stokes,
Jorin J. Asttir, IRobt.B. Minturn,
John A. Stewart. Geo. H. Warren,
S. M. Buek'gham Geo. Bliss.
H. E. Lawrence. William Libby,
Isaac N. I*helps, John C. Hrt)wn,
Erastus Corning. Edward Cooper,
S. B. Ciiittenden.lW.Bay'rdCutting
Chas. S. Smith.
L. THORNELL, Secretary.
HA.MPTON, Assistant Secretary

Dan. H. Arnold.
Thomas Slocomb.
Charles E. Bill,
Wilson G. Hunt,
Wm. H. Macy,
Clinton (Jllbert,
Daniel D. Lord,
Samuel Sloan,
James Low,

HENRY
LOUIS G

The Union Trust Co.,
(ill AND B13 CHESTNUT STREET,

PHILADELPHIA.
Authorized Capital Jl.000,000
Paid-up Capital 600,000
Acts as Executor, Administrator, Assignee, etc..

and executes trusts of every description known to
the law.
All trust assets kept separate from those of the

Company.
Burglar-Proof Safes to rent at 15 to $60 per annum.
Wills kept in Vaults without charge.
Bonds. Stocks and other valuables taken under

guarantee.
Paintings. Statuary, Bronzes, etc., kept in Fire-

Proof Vaults
Money received on deposit at Interest.

'\*5?i,*?','V„™'''- JOILV G. UEADINO, V.-Pres'tMAULON S. STOKES, Treasurer & Secretary.
D. R. PATTERSON, trust Officer.

piRECTOBS.-Jame-. Long, Alfred S. Gillett, Joseph
rt'^^.f-.P"'-

Charles P. Turner, William S. Price.John r. Monroe. W. J. Ncad. Thomas It. I'atton.John
O. Ueadmg. \Vni. 11. Lucas. U. Hayes Agnew. Si. D.,
Jos. I. Kcefe, Robert l'altcr,«on, Theodor C. Engel.
Jacob Naylor. Thos. G. Hood, Edward L. Perkins!
Philadelphia; Ssmuel liiildle. Glen Kidiile, Pa i
Ur. GeoiKC W. Hcily. llAliUlsiiriK). Pa.; J. Simpson
Africa. Itu.vn.NGDu.x; Henry S. Bckert, Reading;Ldmund 8. Doty, Mifflintow.n; W. H. H. DavisDoYLESTOwn; R. E. Monaghan, WEST CHESTER
Chas. W. Cooper. Al.LENTow.v.

THE
ProvidentLife&TrustCo

OF PHILADELPHIA.
Inoorporated Third Mo., 22d, 18B5.

O.l.w.ra'?"'*^^^'*" PBRPETUA:l.)CAPITAL $1,000,000
ASSETS $15,621,530 63.

„}^?^^^^^ LIVES, GRANTS ANNUITIES RE-CBIVES MONEY ON DEPOSIT, returnable on de-mand, oron which Interest is allowed, and is empow-ered bylaw to act as EAPX'UTOR AlLMIvmiMi a-
£?I,'*S8"STBE. GUARDIAN^ASSltiNBE COM-
K ™?£' RECEIVER, AGENi-.eS?, for the faith

JSi.rt"?,?,?.'^),'"'"'' ,"' """;*' "» "^P"*' «n<i surplusfund furnish ample security.
All trust funds and Investments are kept separate»hd apart from the assets of the company.

''""*^'''"

^TiSIIh''"'^''.."^ parties residing abroad carefully
collected and duly remitted. " i

SAM'L R. SHIPLEY, President.

ARY'«*'''^,V?'*^:"''i-'^"«'-l'°««"'™'-ABA 8. WING, Vice-President and Actuary

Metropolitan Trust Co.,
Mills Building, 3.5 Wall St.. New York

^F'y^^F^ CAPITAL, $1,000,000.
Designated as a legal Depository by order of Sd-

?,"!." ^'.'a °"r'-
."o<=oi>e deposits of money on interest,

act as llscal or transfer .ii;ent. or trustee for corpora-
tions, and accept and execute iiny legal tiusts frompersons or corporations on as favorable terms asother similar c.mipaiilcs.

S.¥i.'.';'.^.?„'.M'''"OBSB, President.
y.H'iiiiUH D TAPPEN, Vice-President.WALTER J. BRITTIN. Secretary.

%xu&t (£,amTp^ui&s.

The Brooklyn Trust Co.
Cor. of Montague & Clinton sts.. Brooklyn, N. Y.
This Company is authorized by special charter to

act as receiver, trustee, guardian, executor or ad-
mmistratcpr.

It can act as agent in the sale or management of
real estate, collect interest or dividends, receive
registry and transfer books, or make purchase and
sale of Government and other securities.
Religious and charitable Institutions, and persons

unacciistomed to the transaction of business, willBnd this I ompany a safe and convenient depository
for money. RIPLEY ROPES. President.

EDMUND W. CORLIES, ViCe-Pres't.
_ . ^„ TRUSTEES: e e»i.

Josiah p. Low, E. F. Knowlton, Henry K Sheldon,
Alex. M. White, John T. Martin. C.D.Wood,
A. A. Low, Fred. Cromwell, Henry Sanger,
Alex. McCue, John P. Rolfe, Wm. H. Male,
fi"'°-i'"J""'=«5'' *'• W- Coriies. Riplev Ropes,Wm. B. Kendall.H. E. Pienepont.Abiam B. Baylis.

Jas. Ross Curii.vn, seeretarv.

^Xtaxntv^s.

William W. Porter,
Attorney and Couiiicllor at Law

No. 623 WALNUT STREET,
PblladelpUia, Pa.

Corporation. Transportation and Commercial Law.
REFEKEXCES:-The Trust Companies, The National

Banks and Railroad Companies in Philadelphia, and
the Judges of any of the Courts.

Fabius M. Clarke,
ATTORNEY AT LAW,TOPEKA, KANSAS.

Commercial and corporation law and mnniclpa
bonds, specialties.
References : lion. D. J. Brewer, 0. 8. Clrcnlt

Judge; Corbln Banking Co., New York; Bastem
Banking Co and Gen. F. A. Osborn, Boston, and the-Bank of Topoka. Topeka, Kansas

E. A. Angier,
Attorney and Counselor at Law,

ATLANTA, GEORCIA.
PRACTICES IN ALL THE COURTS,

OorporatiOH and Oommereiat Laxe a Specialty.
Refers to Judges Stephen J. Field and Wm. BWoods U. S. Supreme Court. Washington. D C.

'^isctll^ntaxxs.

THE NEW YORK
Moist Letter Copying Book.

(Patented November 20th, 1878.)

UNIFORM COPIES. SAVKS TIME*
NO WATER. NO BRUSH.

ALWAYS REAOV.
E. L. FAKGO, Sole Manufacturer,

106 LIBERTY ST., NKW YORK.
In the use of " This Book," the ^eat annoyance of

water, brushes, cloths, Ac, is done away with—the
book 18 ready at all times to copy any number of let-
ters at once. Parties usiujf same pronounce it the
very thine they want; the copies are clear, distinct
and uniform.

Prices Reduced. Seud for Price List

Littell's Living Age.
-«TN 1886 THE ILITING

I

- AGE enters upon its forty-
third year, havinK met with con-
tinuous commendation and auc-
cees.

A WEEKLY MAGAZINE,
it Rives fifty-two numbers of
sixty-four paffes each, or more
than
THREjfl AND A QUARTER

THOUSAND
double-column octavo pages of
reading matter yearly. It pre-
sents in an inexpensive form,

^considering its great amount oi
matter, with freshness, owing to Its weekly issue,
and with a completeness nowhere else attempted.
The best Essays, Keviews. Crit.ciama, Heriai and

Short Stories, Sketches of Travel and Dis-
covery. Poetry, Scientific, Bvogruphicul,
Historical and Political Xniormatlon,
from the entire body of Foreign

Periodical Literature.
It Is therefore Invaluable to every American reader,

MS the only satisfactorily fresh and COMI'Li-JTE
compilaticm of an indispensable current literature

—

itidisptriifabie because it embraces the productions of
the

ABLEST LIVING WRIIERS
In all brancbea of Ltteratiu'e, Science. Politics and

Art.

I>ublished WEEKLY at JS a year, free of postage;
or. for 810 00, TuE LIVING AuK and any one of the
American M Monthlies (or Harpt-r's Weektu or Jiazttri
will be sent for a year, post paid ; or, for |y 50, THB
Livixo AOE and the tit. tilchaltu. Address,

LITTfiLL & CO., Botlos,


