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REORGANIZATION PLANS OF PROMINENT
RAILROADS.

In the Chronicle of September 26 a list was given of

bonds having one or more overdue coupons attached, the

idea being to show investors how much unpaid interest

was included in the current quotations of such bonds.

That statement was good so far as it went, but manifestly,

it is important to know what disposition is to be made of

this back interest in the respective schemes of reorganiza-

tion.

The revival of speculation at the Stock Exchange has

created a demand for more detailed information as to the

nature of the various plans for the rehabilitation of the

bankrupt or defaulting companies, and what disposition is

to be made of the several classes of old securities. Stimu-

lated by the recollection of the immense proQts reaped by

those who bought defaulted securities after 1873, specula-

tion is running to this class of bonds, in the hope of a

rej)etition of the same experience. But in the stock

market, no less than elsewhere, reckless buying is attended

with much risk, and the investor should carefully examine

into the merits of a stock or bond, as determined by its

position alter reorganization, before buying. To aid him

in such endeavor, as well as for the other reasons men-

tioned, a digest has been prepared of the reorganization

plans of a number of leading companies. On account of

the limit of space it has not been attempted to cover cases

like those of the New York Susquehanna & Western and

the Texas & Pacific, where the arrangement with bond-

holders is very simple, and part at least of the coupons are

paid in cash, and no change is made in the stock. In all

such instances sufficient particulars can be obtained by

referring to the remarks under the title of each company
in subsequent pages of the Suppleme.nt. Some of the

defaulting companies have not yet presented any definite

plan, or in some cases a plan has been offered and sub-

sequently abandoned—as in Philadelphia & Reading.

Such companies will not be found in the summary below.

DENVER & RIO GRANDE.
This system extends from Denver westward to the Utah

boundary (where it connects with the Denver & Rio Grande
Western for Salt Lake City and C^den), with quite a number
of branches, amon^ them that to Leadville and that southward
to El More, wliieh latter was originally the main stem of the
system. The system comprises 1,317 miles of road without

counting in the Rio Grande Western, The stock rold above
par a few years ago and dKidends were paid on It. The build-
ing of competing lines, by reducing rates and dividing the
mining business of Coloriado, interrupted its prosperity. For
the periwi from the beginning of the receivership on July 11,
188-1, to June 30, 1885, gross earnings were $5,485,434, and net
earnings above expenses and taxes, $1,640,446. The reorgani-
zation plan below is that 'of the Coppell Committee, and now
has the supi>ort of all parties in interest. The lien and stand-
ing of the first mortgage, it will be observed, are preserved
unimpaired, though one coupon on the same still remains un-
paid. The amount of bonds outstanding on this mortgage is

$8,383,500 at 7 p«r cent. The other securities which are to
undergo reorganization are $19,740,500 7 per cent first consols,
$2,500,000 5 per cent general mortgages, $3,476,000 6 and 7 per
cent car trusts and $38,000,000 stock.

Block.—Tahiti \» to h'l exchanged for common ttock of the new com-
pany on payment of tlio reipiircd awossment. The asse^'iimpnt was
originally placed at .118 per share, and for such payini-nt$10 in profcrred
Btock was to bo Klvon, but ttie plan h.'i-t been inodiheil mo that only $6
will be renuired, for which $lii in pref(_'rro<l stock is to be Ktven, provided
however that the asseasuient is paid before the tlo.se of 1885; otherwise
the orlj?inal payment imposed will he enforced.

FivHl Consolitluleil Hoitdft,—Vov each bond of the old compan.r, with all
unpaid coupons (that is, l)eKinninK with tliat of July, ISHl) a ilrgt mort-
gage 4 per cent consolidated gold boiul of the new company for an
equal amount, with e^mpoiis eoinnieneing to bear intercKt from July 1,
1886, is to be issued, ami in aildition $700 of new prfferred stock.
Oencral Uortgiige Bonrfji.—For each $1,000 bond of t h < old company

and unp:iid coupons thereon (the first being that of October, 1884),
$1,000 of prefvrreil stock is to bogiven, if theowner of the Imndsliall
pay a oash assessment of 2 ^ per cent ; If not, then only $900 of preferred
stock Is to be given.
Car Trust Oerli/tettte».—lhe plan with regard to these has been

amended. As amended, holders are to receive $600,000 in cash, and
the remainder of the $3,476,000 in new 4 per cent consols. But these 4
Ser cents are to l>c made equal to 5 per cents—that is, as we un-
erstand it, if a holder be entitled to a .$1,000 bond, he Is to get 91,390

in the 4 per cent consols, wlilch would yield him .$50 interest per year,
or equivalent to 5 per cent on the $1,000 bond. In luldltion, $200 In
preferred stock is to be given to holders of 6 per cent certificates and
$400 to holders of 7 per cent certificates.
ATew Hecuritirft to be issued.— Stoek.—Common stook Istoltethe same

as in the old eoiiipriny—namely, $;J8,000,000. Pn-fened stoek is to be
$25,000,000, entitled to a non-cumulative dividend not to exceed 5 per
cent per annum, neither class of stock to be increased except by the
concurrent consent of a mi^jority of both classes outstanding.
Four per cent Consols.—Ot these $23,3-t0,30O may be is»ue^ by the re-

organization conunlttee. They are to ho g.ild Iwnd.s. bearing interest at
the rate of 4 per cent per annum from the llrst nf .lanuary, 1886, pay-
able Hfty years from date. The mortgage secutini.' them is to be lim-
ited to a total issue of $35,000,000, and is to provide that $6,382,500 of
the amount is to be reserved for the s.ile purpose of paying olT or retir-

ing at maturity the outstanding first mortgsige 7 per cent bonds. Thta
$6,382,500. however, may be Issued at a higher rate of interest, not to
exceed 7 per cent. Suoh of the consols as shall not be needed in making
settlements with the old consols or car trust ccrtifteates, arc to be re-
tained in the company's trea-ur.v. and issued only with the assent of a
majprity of the amount of preferred stock outstanding.
There was also » provision in the reorganization plan by which the

new company could issue 13*« miili(ms of 5 |K^r cent mortgage bonds
ahead of the consols, $6,38.',.5O0 to be used to pay off the old firsts, and
the remainder for the purchase of car trust certificates (in case no other
settlement ceulil be mtule witli the holders) or e(iuii)mcut, and for other
purposes, but in no evimt was the total of thess bonds and the new con-
sols to exceed the 35 million limit above referndto.
Mon>y derived from the cash assessments is to be employed In paying

ali propi r expenses ; also for bAterments, for purchase of equipment or
car trust certiHcjites, and tlie W[|Ui<latiou of such other debt* or llahUi-
tlcs a* the eommittee may deem advisable.
For the period of five years from the incorporatiou of the new com-

pany, two-tliirds of the board of directors sluill be elected by the bond-
hoklers and tlie liidders of the pretern'd slock, but this provision shall
lapse in the event of the full payment of the dividends on the preferred
stock for two successive years out of net earnings. After five years,
however, ooMlnil of the property is to be vest«<l in the stookhuldera—
common and preferred.

EAST TENNESSEE VIRGINIA & GEOROIA.
The East Tennessee is a system of quite large dimensions.

The mileage directly oi)erated by the company extends from
Bristol, Va., and Jellico, on the Kentucky State line, to Bruns-
wick, Qa., on the Atlantic Coast, in the one direction, to

Meridian, Miss., in another, and to Memphis (over the Mom-
phis & Charleston which by recent arrangements has been
definitely confirmed in the control of the Eiist Tennessee, by a
deposit of a majority of the stock in trust for the consol bonds)

in still another direction. By the use of connecting Imes, how-
ever, the network ot roads is extended to Cincinnati and
Louisville on the north and to New Orleans and Mobile on
the south, so that in effect the system serves to connect the

Ohio River with the Mississippi, with the Gulf coast, and with
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the Atlantic Ocean (the latter not only at Brunswick but also

at Norfolk and other northern ports (though the use of the

Norfolk & Western, &c.) Though, however, the geographical

advantages of the system are undoubted, the territory con-

tiguous to the line does not as yet seem to have developed suf-

ficiently to afford a very large amount of lucrative traffic.

Through the efforts of its managers the property was success-

fully carried over the interest payments maturing in July,

1884, but in January, 1885, it was deemed best to ask the for-

bearance of the bondholders for a time, and the reorganization

project given below was prepared and is now being carried

mto execution. Iq the fiscal year 1883-4 the gross earnings

were |4.173,263 and the net $1,699,926. In 1884-5 gross were

$4,021,507 and net $1,288,343. This was on 1,100 mUes of road,

the Memphis & Charleston being separately operated.

Comotidated Mortgage 5 per cent Bonds.—UolAers of these bonds to

fund four coupons, viz., those of January and July, 1885, and January
and July, 1888, depoaitin)? the coupons with the Central Trust Com-
lany, and receiving in their place a funded coupon boud dated July 1

,

.885, bearing six per cent Interest per year, which bond shall run ten

years and be redeemable at the pleasure of the company at par and
accrued interest after three years, on tbree months' notice ; such coupon
bond to be secured by the coupons so deposited, the lien of wliloh is to

be presei-ved. The coupons extended would be $1,467,400.
Cincinnati A Oeirgia Division 1st H^rtg age Bonds.—The holders of

these (*2,000,000) lo fund four coupon*, namely, those of March and
September, 1885. and March and September, 1886, depositing the
coupons with the Trust Company, and to accept in lieu thereof a funded
coupon bond, based on and secured by such coupons, the bond to be
dated Sipteraber 1, 18S5, bearsii perloent interest, the principal pay-
able in ten years, or at the option of the company at par and matured
interest after three years, on three months" n otice The coupons
extended would be *240,000.
Debenture Bnruls —Holder.? to extend for ten years such of their bonds

as fall due during 1885 and 1886. and to accept similar debentures, run-
ning from Ave to ten years, tor the Interest falling due In the same
years.
Car Trust Certificates Series .4.—The payments on account of princi-

pal falling due in 1885 and 18i6, amounting to $100,01)0 in each
year, to be extended for 10 years.

Divisional Fives of 1880.—These remain untouched, aud such prior
lien bonds (also uutouched) as may fall duo, are by the provisions of the
divisional mortgage exchangeable into the same.

The plan contemplates reorganization without foreclosure

and without assessing the stock.

CENTRAL IOWA.
There are 501 miles in the Central Iowa system, as now con-

stituted. The main line extends from Albia, la., to Manly
Junction, 189 miles, with about 99 miles of branches, making
288 miles. Then there are 124 miles of road in the Eastern
Division, which extends to the Mississippi River, and 89 miles
in the Illinois Division, which extends to Peoria, 111. Tlie

crops along the line of the road were poor for some years, and
the company has not derived the benefits expected from the
new branches and extensions. The road has also been at a
disadvantage because of the lack of a bridge over the Missis-
sippi River at Keithsburg, which want is now being supplied.
The company has been embarrassed by a floating debt, and
once or twice coupons on the old first mori;gage bonds have
been cashed, instead of paid outright. It is beUeved that with
the completion of the Keithsburg bridge and the funding of
coupons as proposed, the property wjU be able to overcome its

difficulties, and thereafter give a better account of itself. The
divisional bonds which are to be subject to the reorganization
proposed are $1,515,000 of Eastern Division bonds, $1,520,000
of Illinois Division bonds and $1,200,000 of branch bonds.
The funding plan below is the same as that issued early in the

fear, except that one more year's coupons are to be funded.
n the calendar year 1884 the company earned $1,448,259 gross
and .$409,800 net, and in the previous year $l,39i,.587 gross and
$473,046 net.

{ Illinois Division, Eastern Division, and First Mortgage Branch Vonds.—Holders of all nf these bonds lo fund coupons of October, 18^4, April
and October, 188.i, and April, 1886, and also to fund one half of the
interest for two yars from and after June 1, 1888, lato new six per cent
consolidated Ijondi limited to 6^0,000 per mile, having thirty years to
run, bearing six per cent Interest, payable semi-aunualTy in Juno and
Den*n]ber, the bonds to be taken at 75 cents on the dollar, provided that
holde 8 agree to take the same consols for the principal of their bonds
dollar for dollar, tlie coupons on the litter maturing December, 18S6,
June and December, 1887, and June, 1838, to bo stamped one half paid,
as proposed above. Thus the finir c.upous to April, 1886, would mate
?H!0 of interest to be funded, theu to carry the interest to June 1 of the
same year woul I make $10 more, and hall^of two years' interest on the
new consols at six per cent would give $60more,makiDg$li»O altogether
to be funded.

INDIANAPOLIS DECATUR & SPRINGFIELD.

Road extends from Decatur, 111., to Indianapolis, Ind., 153
miles. Up to last March it was operated by the Indiana
Bloomington & Western for 30 per cent of gross earnings,
with $200,000 guaranteed as a minimum. But in March the
lessee relinquished control of the road and President A. B.
Hammond was appointed receiver. Foreclosure is to be
pushed under the second mortgage, and the plan of reorganiz-
ation 13 as follows.

S(oc*.—Holders are to pay an assessment of $2 50 per share, and then
receive new stock to the amount of the old stock.

Ftrtt Mortgoue BoJirfjt.-AprU and October coupons of the present
year were paid only one-hait, tiie otlier halt being converted into a trust
oompanv receipt, entitling the holder to payment after two years, and
within five, at the option of the new compan.v. The new company is
to have tne power to relievo holders of lirst mortgage bimds, at their
request, from the provisions of the sinking fund, by chauglng their
7 per cent bonds into a new 5 percent O-year bond. Income Is
appropriate I afterpayment of 1st mortg. interest to the operation of
the sinking fund, and the bonds so retired are to be representwd to the
2nd mong. bondholders by an annual aistribati'm of scrip oorresiiond
Ing m amount and secured by the firsts so retired. This scrip becomes
oonvi ruble mto '2nd mortg. bonds whenever the firsts shall be eittter
retired tiy the sinking fund or exchanzcd into 5 per cent bonds.
Secnut Morigaqe 7 Per Cent Honds.-For 50 per cent of their

amount—say $1,4')0.000—bondholders are to receive I'.ew 5 percent
60-year gold bonds, Urst ten coupons to be paid only out of what may

remain after providing for interest on ftrst mortgage, anl after th
company has made the necessary appropriations for sinking fund-
For the interest-bearing coupons matured to July 1, 1885, on
the old bonds—28 per cent, calling for about $784.000—non cumulative,
non-coupon, 10 per cent income bonds, without voting power, are to be
issued. Bondholders are also to receive stock to amount of 50 per
cent of the par value of the overdue inoame coupons on their bonds,
and to stand an assessment of $3 00 per bond, and so much more
as may, with the assessment on the stock, be necessary to meet the
expenses of foreclosure, reorganization, &o., the total amount of the
ssessment, however, not to exceed 5 percent on the principal of the bonds

NEW YORK WEST SHORE & BUFFALO.

This road will hereafter be a leased appendage of the New
York Central. The terms of exchange are too recent and too
well known to require any extended mention. Suffice it to
say that for every $1,000 of 5 per cent West Shore bonds, with
all unpaid coupons attached, $500 of new bonds, guaranteed
both principal and interest by the New York Central, and
having 475 yeirs to run from January 1, 1886, are to be issued.

This would require 25 millions of new bonds, but there is

provision for 25 millions more to provide for prior liens, the
acquisition of terminals, &c. It is not supposed, however,
that the whole of this amount will be needed for these pur-
poses, and what remains can only be issued from time to time
at the request of the New York Central. The Central will

hold the whole amount of 10 millions of capital stock which
the new company is to have. The reorganization agreemen t,

as is known, was managed by Messrs. Drexel, Morgan & Co.,
and was a great success, over 47}^ millions (out of a total of
50 millions) having subscribed to it at the end of the time
limit on August 25. Since then still further a Ihesions to the
plan have come in, holders being required, however, to pay $30
for each bond dep jsiced. By the terms of the lease to the
Central foreclosure proceedings under the new mortgage can
be taken after default in the payment of interest for two suc-
cessive years.

OEEaON & CALIFORNIA.

This is a project for connecting Portland with San Francisco
by rail. The Central Pacific has been building north and the
Oregon & California south, butthere is still a gap of 135 miles
between the two. The number of miles of completed road
in the system is 451. The property ha-j been several times in
financial straits. Mr. Villard managed it for a time in con-
nection with the Oregon Navigation and the Northern Pacific,

but the company a»ain fell into difficulties. Now it is to pass
into the possession of the Central Pacifij upon the terms fol-

lowing, the Central Paoiflo agreeing to complete the con-
necting link within three years from the date of the transfer.

Net earnings have been small.

St'7ck.—Common St *ek IS t^"» pay an assessment of $3 pers^are, and
receive one share ot Central P.aclflc for ev?ry four shares of Oregon &
California. Preferred stouk is to pivy an aijsBssmnnt of $4, and receive
one share of Central Pacific for every ?wo shares of Oregon A Cali-
fornla, the Gentr.vl facifto stoijk to carry all dividends liuclared after
Juivl, 18^6. The common stock of the Oregon is $7,000,000 and the
preferred $12,000,000.

First MorlgrigfBmds.—Fov the $9,000,000 of old bonds, $10,500,000
of new b >uils, having forty years to ran from July 1, 1886, nud bearing
3 per cent interest for two years, and 5 per cent thereafter, are to be
issued, the exchange beiag on the basis of $1,150 of now bonds for
every $1,'>00 of old bonds. The new bonds will be at the rate of $ iO.OOO
par mile, while the old were at the rate of $20,000 per mile; but $1,000
per mile is to go towards laying the old line with steel rails instead
nf iron, as now. The net proceeds of thalaud grant transferrnd, it is

stated, are to form a sinking fund for tlio payment of the new bonds.
Additioual bonds may be issued on new extensions at the rate of $30,000
per mile.

TEXAS & ST. LOUIS.

There are two companies, one called the Texas & St. Louis of
Texas and the other the Texas & St. Louis of Missouri and
Arkans«. The latter extends from Birds Point, Mo., opposite
Cairo, III., to Texarkana, Tex., 419 miles, and the former
from Texarkana to Oatesville, Texas, 304 miles, making 723
miles of road altogether. The system is narrow gauge, which
has been a decided drawback, and the plan of reorganization
contemplates a change to standard gauge. On the Missouri
and Arkansas Company there are,outstanding $5,650,000 of first

mortgage bonds with unpaid coupons of March, 1884, aud
subsequent ones attache1,the same amount of second mortgages
income bonds, and a like amount of stock, and on the 'Texas

Company $2,138,000 of first mortgage bonds, with coupons of

Dec, 1883, and subsequent ones attached, and$l,817,000 of gen-
eral first mortgage bonds, with same coupons, and $3,945,000
of stock. The reorganization plan following covers ail

classes of securities except the land grant bonds of the
Texas Company. The cash deposit certificates issued
under the proposed agreement of November, 1883, and under-
stood to amount to $1,348,810, are also embraced in it.

The new companies are to is <u6 six per cent 50-year first mortgagrt
bonds to amount of $9,0OJ per mile, with the right to increase to $13,-
000 per mile for the purpose of widening the gauge: six per cent 50-ye»r
second mortgage bondi. $13,000 per mile; aud stock $Lii,300 per mile.
Bonds and stock on future extensions to be at the sam i rat«. All

bonds issued i)y the new companies are to be deposited with a trust
company, which is to issue against tlie same its trust certificates, called
coUtiteral first mortgage trust certificates, or collateral trust second
mortgane trust certificates, as the case may be, "entitling the holder to

a pro rata interest in the whole issue of first or second mortgage
bonds." The stock to be issued by the Missouri an t Arkansas Company
i- to be transferred to the Texas Company, whieh latter is to issue its

own stock for the same. It is provideil that for the period of five years,
the control of the entire road is to be vested in the committee, aud for
this purpose the stoclt of the now company or companies is to be deposited
with a trust company, "with irrevocable proxies to the committee,
authorizing it for suisu five years to vote fordirectors of the companies."
F»r stocii 80 deposited uegotia'jie certificates are to be issued, aud de-
signated as ''Stook trust oerr.ifloates."
Stock (l>oth companies). —H ilders of the stock of the two companies

are to receive 25 per cent of tlieir holdings In stook trust certificates,
described above.

•
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The di-stiiiguishing features of this plan are that the voting
power OH tlie »tock is for live years vested in the committee,
and that suliscribers do not get the bonds directly isaued by
tiie company, but collateral trust certificates issued in their

•tcNtd by the trust company, which will hold the bond itself.

WABASH ST. LOUIS & PAt'lFIC.
It would require mure space than is at our disposal to give a

comprehensive idea of this system. Suffice it to say that it

covers a vast stretch of territory, and extends from Toledo
and Chicago to St. Louis, Kansas City and Omalia. The mul-
titude of branch and intersecting roads which it embraces we
cannot undertake to enumerate. Many of these now are, and
always have been, a drain on the parent company, and they
are the main cause of the extreme embarrassment to which
the projierty has been reduced. At one time the combination
embraced over 3,500 miles of road, but more than 1,000 miles of
this has been lopped off under the management of the re-

ceivers, and the order of the court directing the receivers to
turn over different divisions that had defaulted on their

obligations to the creditors having a mortgage on the same.
It is important to know what these divisions are, so we give
the following statement of the same.
aiiiucy MUHOUii 4t Pacitlc 134 miles.

;i9«ourl Iowa & Nebraska 143 "
Cbampai^u Havana lb Western 130 "
Cairo Division 268 "
Havana Kantoul di Eastern 76 "
Toledo P.oria& Western 247 "
Cblcago C'luu. ifc Louisville .- 71 "

Total 1,069 miles.

The plan of reorganization below, it will be seen, is general
in its character, and makes no reference to divisional mort-
gages in default or arrears, the idea being that this is a matter
to be attended to after reorganization, the company then
being in better position to treat with the creditors of the same
—holding such divisions as are profitable and letting go those
that are unprofitable.

5forA-.—Common stock holders topay an Hssesanient of $8 00 per share
And receive therefor new debenture bondR, dollar for dollar, and in

addition to receive an interest lu the new company ' corresponding as
nearly as may be to tluir holdings in the preseut cmpuny." Preferred
stock hoUlem to pay an assesisnient of $^ per share audto receive
therefor new debenture bonds, dollar for dollar, with the sameprovl
Bion as to the exchange ol old stock for new as in the case of the com
mon stock.
aeneral ytorlgage Bonds and Collateral Tnt\l BoHrf«.-$30,000,000 of

new debenture bonds to be isaued, bearing 6 per cent Interest, payable
seml-anuualiy and perpetual, but dependent upon income for the lifter-

est, which shall not be cumulative, and with voting power. $?,.500.000
of this tsMie is to be preferred as to interest and applied to paying float-

iog debt (for which collateral trust bonds are pledged), said 3*4 millions
to be leilecmablc at par within 20 years (after .=> years fniiu date).
J16,000,ii(jO of till- remalrder is to be paid to the holders of the present
general uiorlgage bonds ; it^U.OOo.UdU is to be paid to the holders of the
remaining collateral Inint bonds; $,iOO,000 ia to remain in the new
oompuny'b treasury and $4,000,0(10 i* to be difposed of to get tlie money
necdrii t(> redeem the receivers' certitlcates outstanding. To eflect the
latter, both general and collateral tru^t bondholders sliall contribute 2
per cent on the amount of the new bonds received by them, for wUlv-h
aehenture boniU will be given dollar for dollar. And It Is further pro-
vided thai Incueentockholdcrii .should nut take the now >.tockand deben-
ture liondK otTered them, the general and collateral trust bondholders
shall tak<. the same pro rata on the sanie terms as the}* are offered to the
stockholders, the amount to be paid In that way, however, not to ex-
ceed 5 per cent on the par vali.e of their bonds. " As there may be
bolders of bonds In amounts fo small that the 1^ or 5 iier cent on their
bonds wi'l ml make up the amount of a single debenture bond, la all

such case^ scrip or certificates for the amount will be given to the sub-
scrlberi^, convertible into debenture bonds.*'
No future mortgage i.s to be placed upon the property to take prece-

dence of the iinntgiiiu-e to secure the debenture bonds, but a coiisoUd.ited
mortgut^e may lie made for the purpose of taking up prior lien bonds as
they fall due, to an umount equiil to such outHiauding prior Hen boud^;
and the mnrtgagc may provlito for the Issue of an additional euin not
exceeding .153.0.^0.000, but no part of this $f,OUO,00Oi8 to be Issued
e cept by nnanlnious consent of the board of directors and the sanction
o two-thirds uf the debenture bondholders. New company Is to have
$23,10i',0O0 preferred stock aud *.!7,300,000 of coiniiiou stock.

DENVEK 4 KIO GRANDE WfiiTEUN.
This is tlie Utah extension of the Denver & Rio Grande,

but the road has lieeii operated independently since the Rio
Grande got into trouble, and is in receiver's hands. The first

reorgttnization .Hclieiue of which we give an outline is that issued
under date of August 27, lUS,'), by (Jeneral Palmer, the President
of the road. Within.the last two weeks, however, the parties
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Theodore Oilman and Win. Dick ha>l consented to act a* a re-
organisation oommitteo; the outline of their plan Ugiven below.

It is noticeable, howover, th it General Palmer announcea,
as appears bv an ailvertisorm-nt in the (.'uuofiiruK ot Oct.
'ii, that the holders of a nnjoriiy of the first mortgaKe bond*
of the Denver & Rio Grande Western Rikilway Compaay
having signed the plan of August 87. 1888" • "the plaa
has now become efTective," and that the first payment under
the same could lie obtained on .ind after October 20.

Ftrit Morlnniir nondt.-Ttv oipons (llin Instpild was that
of March. 1 «.< I) ati.l all coiip .r.i up to, an.t Inofiidlng tliaiof
Marob 1, I ».<:), are to tie ii. lUn lionls and HSignml to and
deposited In trust for the beuelll u( ilie parlies hereto, with Ia>uU I(.

.Meyer and Edward I/n«e«, now the mortgage trosteeK, UDoanoeled,
witu lb.- Ill-Ill .iMimpaliud to enfor... in., t-narant^e of their payment
sgnln-. .1 .V Rio lirande ' >.. and the lien of the Omt
morl^ :.< the coupons ti. Lcti'd. Uii amh deposit,
eertlli' I w<ucd b.tarlug ll\.,. ,:... ... per am. n...

able seiui-aii II. Lilly, on the amount of eoiipois
inainrlty respectively. The oertlfloacea shall call r

Ou .Sept. l.IBH.'i (or on assignment and depo"' ..'

a uMjority shall accept the plan), of Interest u|i .

Hue coir.KUis; on March 1, 1H80, Interest on n. ,.

one-fourth of the amount of the ooupons lualu....^ ....... I

1, l->Hti, iuteresi on the amount then due ou cuupoua. ^i

the amount uf the coupons maturing that day; andthei.
March 1 aud Sept. I during 1187 aud 18S8, liit

amounts then due on coupon.!, tngetlier with oue-litlf of the am.mnt
of each coupon respectively then maturing. And on March I, 1889,
three-fourths of the coupon theu maturing, and Interest on all sums
reniahiing due on matured coupons. Thenceforward full Int..rest to tie

resumed ou the liond<. The am. lunt of the coupons left unpaid (repi«-
seiiti'd by the certlHcates) shall be payable la whole or In part on sixty
days notice by publication in a New York newspaper, or In ten years
from September 1, 18S5, with interest semi-annually.
The Instalments (principal and Interest) will be represented by

warrants attached to the certitlcates, payable In New York, and In ca^e
of non-payineut of any such warrant the holders to have the option to
receive back the coupons to an amouut eiiual to the principal unpaid
upon the certlHcates In exchange therefore. No dividend shall be paid
on stock until the certiHoates shall hare been fully redeemed.

It will be noticed that this plan provides for reorganization
without foreclosure. No dividends can be paid on the stock
till the certificates for back interest have been redeemed
in full. All back coupons are funded, and those
maturing in the interval between now and September 1, 1889-

are to be paid part cash in gp-adually increasing amount—thus
one fourth in cash March 1, 1886, one half m cash September
1, 1888, and March 1 and September 1 in both 1887 and 1888,
and three quarters cash March 1, 1889. The unpaid portion in
each case is funded, like the back coupons, into certificatee,

and the certificates will bear interest semi-annually, and may
be paid off in full at any time on 60 days' notice.

(ull cash payments are to be made with the Ist of Septem-
ber, 1889. General Palmer states that in the period from the
beginning of the receivership—July 12, 1884, to June 80, 1835,
—the property earned |927,334 gross, $311,782 net above oper,
ating expenses, and $1.56,091 net above expenses, rentals, and
taxes, the latter being, as he states, 37,' 2 per cent of the annual
interest on the bonds. The monthly earnings since then show
an increase of $42,586 for July, $11,441 in August and $16,458
in September,'
The detailed plan of Mr. Coppell's committee has not yet

been issued, but an outline furnished the Chronicle gives
the following as the basiis proposed for reorganizing the Den-
ver & Rio Grande Western Co.
''Authority to be given the committee to exchange its bonds dollar

for dollar for the new 4 per cent cousol. bonds of the reorganized Den-
ver cb Rio (irande Western Railway Co. with a bonus of $500 of
5 per cent preferred stock of the new company to compensate for over-
due coufious and reduction of interest. The stock of tne Denver A Rio
Uranile Western to be treated a. follows: Assessed $-! per share for
necessary betterments and rolling stock, for which $12 of preferred
stock of the reorganized Denver Company to be given, and new com-
mon stock share for share."

JUIO CENTRAI^RIVER DIVISION.

This is one of the pieces of road originally forming part of
the Ohio Central system. What U known as the main line of
that system (Toledo to Corning, with branch to Columbus) was
sold at foreclosure sale April lH, I8S0, incorporate.l June .30,

188.5, as the Toledo& Ohio Central, and is closely allietl witn the
Columbus & Hocking Valley. Stockholders had the privilege
of coming into the reorganization scheme on certain fixed con-
ditions, but only a small percentage availed themselves of that
privilege ; up to November 10 they can also come into the re-

orgauization agreement for the River Division, upon the terms
stated below. The River Division first mortgage comprises
bonds to amount of $5,316,000, and interest is in default since
March 1, 1883. The division practically extends from Corning,
Ohio, to Charleston, W. Va., about 115 miles, with ab lUt 11

miles of branches, aud was sold Oct. 22 to the reorganization

committee.
.>Uo«fc.- Holders of common stock of the Ohio Central BR. Co.. paying

'-.n upon the par value of said common stock, to receive new
ck to the amount of ten per cent of their old stock and new

. 11,'e bonds to the amount of the cash payment.
i-i/.s. uiriijage Boiirfi.-Hulders of these bonds, on payment of two

per cent In casu upon the principal of their bonds, to receive tlrst pre-
fer 1 eil stock to the amount of the principal of said bonds and the unpaid
I 'nreon maturing ou or liefore March I, 188 >. "1 '.••" first

imds to the amount of the cash payment. A. f.ir

J I bond dipo-.ited and fao oaso paid on the .1-

iiiiiiiei \Mii receive $l,r^0 of new first preferred stock ai— ».-« .-. .iow
llr^t mortgage bond., or .scrip redccmalilo therein.

Iiiewiir. II n,ih — ll.iiilers. on pa-, nicnt of ten i>er cent In cash upon the
principal of said liouds, to receive second preferred atook to the amount
of the principal of the bonds, and new flrst mortgace bonds to the
amount of the cash payments. , _ tim



mVESTOES' SUPPLEMENT. rvoL. xLi.

The new stock to be issued Is as follows
; *6-<'»2'*'°°„"'„*,™«fn'^'ooo

i^iuio^ to a oreferred dividend not exceeding 6 per cent ;
$4,0X),000

^ ,PPQnd nreferred entitled to 6 per cent after the payment of b per

^ntoStbo first pref;-r?ed, and $2,200,000 of common stock. D.yideuds

are to be non-cu.'nulative and after payment_ of 6_ per cent on tli^e com-

lasses are 1

to the cl

th'ttTt'he net Income of the company snaii-ue appiuauio lox iiiu,„ r^'i-^^-

S^Ve'1.?dtr"namcd. after payment of operaung^^^^^^^

^.M^^irthree classes are trsharealike-'in anything rvbove that amount,

WUh reference to the claim of the stock upon earn ngs, >t is provided

S'i^tfi net income of the company shall 1,e appUcable for that purpose

1883. 1883.
$635,327
40S,900

$228,427

1884.
$601,083
420,104

$183,979

AliarireR inclQdUlK taxes, msui-am;o auu ,..ij[.L,..v»-.«.— * 1—r

~ncl-ftls and repairs, and needed improvements and betterments.

Tbinew first mortgage is to be issued at the Bite of $1<\000 per mile

of raUro^l actu" v coifstructed, including tlielSridge at Point I'.lcasant.

Sd is to be a first lien upon all the property of tlie company, "ei^cept

^at it may be subject to the lien of the Mineral ulvis^on mortgages."

mie bonds are to run till December 31, 193.% and bear 6 Pe^.feM luter-

Mt BevoiTd this mortgage the reorganized compaay shall niake no

^ther mortgage or deed of trust exoept^by and witU the consent of the

imiders of tliree fourths In amount of the first preferred stock. The

Stocks of the bonds are '» »>e used in acquiring possession of tlie pro-

pSt^ln paying prior Uens and claims, and In completing, equipping

and extending the road.
|

MEXICAN NATIONAL.

This is General Palmer's Mexican road. It consists at

oresent of two divisions—the Northern and the Southern—

between which there is a gap of about 370 miles that remains

to be completed. The Northern Division includes the Texas

Mexican (161 miles, Corpus Christi to Laredo, Texas), and

extends from Corpus Christi, Texas, to Saltillo, Mexico, com-

prising 397 miles of main road and 1<S}4 miles of branches.

The Southern Division runs northward from the City of

Mexico to Morelia and San Miguel, 311 miles, with 74 miles of

branches. Thus there are altogether 858i^ miles of road in

operation, besides which there are about 37 miles completed

but not in operation. The aim of the projectors of the enter-

prUe was to furnish a short outlet to the City of Mexico from

the Southwestern border of the United States, and it is clear

that so long as the gap between the two divisions exists the

road must be operated at a great disadvantage, and afford

little opportunity of testing its capacity for profitable results.

The difficulty, of course, is to secure money with which to com-

plete the undertaking, since the sale of any additional amounts

of the old first mortgage bonds is out of the question. The

issue of a preferred first mortgage, having a first charge upon

all the income of the company, as proposed in the plan below,

is intended to overcome that difficulty. Over five millions

sterling it is stated have already been invested in the under-

taking. We may say that for the first half of the year 1885

the Northern and Southern divisions combined earned $704,-

048 gross and $163,491 net. The agreement herewith annexed

is to become binding upontwo conditions—first that a majority

of the 134,330,000 bonds outstanding shall have given their

assent to the scheme, on or before the 1st of March, 1886, and,

secondly, that by that date negotiations for the money needed

to complete the unfinished gap shall have been perfected.

First Mortgage Bonrfs.—Holders of these bonds are to fund nine cou-

pons, via., those matured on or since April, 1884, and those to mature
on or before July 1, 1888, and to receive for such coupons, at par, sec-

ond mortgage d«bentures, entitled to as much interest (not exceeding

5 per cent) as the net earnings In any year may sullioe to pay ; inter-

est on such debentures to be cumulative, and any deficiency below 3

per cent to be a charge on the net earnings of subsequent years.

New J5onrf«.-The company to be allowed to issue a preferred first

mortgage bond, at the rate of $10.00 J per mile and no more, he.iring

interest at 5 per cent, payable half yearly from ana after Jan. 1, 1886,

'•which bond shall be made to constitute, until redemption, a first cliarge

for such interest on all the income of the lines now e.vistiug, including

that to Patzcuaro, as well as of the portions to be built to complete the

International line and the Lampasos coal branch, together with the

rolling stock and equipment." It is further provided that after July 1,

18e8, no proceedings under the old first mtrtgage, which may render

the principal due, shall be taken by bondholders or their representa-

tives, as long as any bonds with the preference feature shall remain
outstanding; but the old bonds shall draw and receive all net earnlnits

as therein defined (after payment of 5 per cent on the then outstanding
preferred bonds) until tbcy shall have received their full 6 per cent per
annum for the whole period following said July 1, 1888. All the Mexi-
can National equipment trust certificates now outstanding (about
$2,00i),000), together with any rolling stock acquired for the new line,

«hall be assigned and transferred, to be held in trust— first for the seci-

rity and protection of the preferred first mortgage bondholders; second
of the holders of bonds now outstanding who snail a.«sont to this plan.
The total issue of both classes of bonds (preferred and the old bonds
uow out) fhallnot, on completion of the system, exceed $2.5,000 permile.
The new preferred bonds are to be redeemable at par at the option of

the company, ou reasonable notice, and are to be used to carry out the

fdan set forth, "thus assuring the completion and equipment of the
nternational link and coal lino, the extinguishment or necessary pro-
vision for extinguishing any prior liens or prior charges existing against
certain seolioua of the line and rolling stock; the payment of interest
on the preferred bonds; and the acquisition of such additional equip-
ment and facilities for carrying on the business of the lines covered by
the preferred bonds asmay be found necessary when they are completed,"

Under this plan consequently there is no foreclosure, but
bondholders practically yield the first mortgage quality of
their bonds.

RICHMOND & ALLEGHENY.

The Hon. James G. Blaine and other political celebrities

were at onetime interested in this road, and it purchased valu-
able property from Virginia, It extends from Richmond, Va.,
to Clifton Forge, Va,, 330 miles, and there are 33 miles of
branches, making altogether 262 miles. Default on the second
mortgage occurred May, 1883, and on the first mortgage July,
1883. Receivers were appointed June 23, 1883. It is stated
that $4,750,000 (out of $5,000,000) of first mortgage bonds and
$3,000,000 (out of $5,000,000) of stock have assented to the
reorganization scheme outlined below, and that foreclosure
under that scheme is to take place immediately. Of the
$5,0(X),000 preferred stock to be issued by the reorganized com-
pany, fl,l()O,00i) will remain in the treasury,at tha disposal of
the new company. Gross and net earnings for three years
have been as follows:

Gross earnings *o,^-'?S-
Operatlng expenses 33j,i»o

Net earnings $153,163

S(offr —Holders of stock or of trust certificates issued against the

same are to receive seventy percent of their present heldings in new com-

mon stock on payment of three per cent upon the par value of the new

Firu Mortgage Bonds.—Holders of these bonds to receive one 5 per

cent bond of new company, dated Jan. 1. 1887, together with $300 of

preferredand$300of common stock, for each bond now held, with all

over-due coupons attached.
, . ,.

Second Mortgage Bofids.-Holders of the second mortgage b rnds to

nay five dollars, for every bondheld by them, to theCommittee of Second

Mortgage Bondholders, for protection of their Interests, and lo receive

$60 J of preferred stock for each bond with all overdue coupons
attached. . , , .... , , , j
The new first mortgage bonds given in exchange for the old bonds

will amount to $i,Oai),000, will become due Deo. 31st, 1934. and be
payable in gold cola of the present standard of weight and fineness, and
liear interest at 5 per cent per annum from Jan. 1, 18S7. "the rairtgage

securing them to provide, however, that in case the interest thereon

maturing on or before January 1, 1892, shall not be paid when due and
payable, then and thenceforth said bonds shall boar interest at the rate

of 7 per cent per annum." No additional mortg.age is to be placed upon
the property except with the consent of the Uoldeia of two-thirds m
interest of the preferred stock and also two-thirds of the common stock.

Preferred and common stock to be $5,000,010 each; prefe.rred stock

entitled to preferred dividend up to 6 per cent, beginning with ihe year

1887, and non-cumulative, but first dividend not to be paid until com-
panv has on hand $2.50.000, or its equivalent. The net income out of

which dividends are to be paid is defined to be what may remain after

paying operating expenses and fixed charges, including taxes, in-

suranee, and expenditures for equipment, renewals and repairs, and
needed improvements, additions and betterments. After payment of

six per cent on the comin m stock, both classes are to share alike in any
excess beyoud that amount.

It will be noted as a pe(!uliarity of this schem* that while

interest on the new bonds is to be only five per cent so long

as the company meets the same promptly, the moment a

default occurs (at any time before January 1, 1893), it is to be
raised to 7 per cent, which is the rate in the old bond. Inter-

est, however, does not begin to accrue till January 1, 1887.

The exchange of the old bond into the new, it will be observed

is on an even basis, and in addition—presumably for the

coupons funded and the reduction of interest made—$800 of

stock, half common and half preferred, is to be given.

TOLEDO CINCINNATI & ST. LOUIS.

This is a narrow-gauge enterprise originally projected on a

very large scale, but which has had a very checkered career,

and been in financial difficulties almost from tha b -ginning.

All the minor pieces of road formerly embraced in the system
have been sold at the instance of mortgage ere liters—thus the

Daytoa Division, the Cincinnati Division, the Dayton & South-

eastern, and the Iron Road—but tlie main stem comprising the

line from Toledo to St. Louis has not yet been sold, and it is

to this tliat the reorganization plan below relates. There are

two separate divisions in the main line. The first is the

original Toledo Ddlphos & Burlington road, from Toledo to

Kokomo, 183 miles, and called the Toledo Division, on which
$1,250,000 first mortgage and the same amount of income
bonds were issued, and the second is the Toledo Cincinnati &
St. Louis, from Kokomo to East St. Louis, 368 miles, and
called the St.Louis Division, on which $3,000,000 first mortgage
and $3,000,000 income bonds were issued. For the latter divi-

sion tliere has been some contest for control—or at least a con-

troversy with regard to it—between the Quigley committee on

the one hand and the Corbin people on the other, the latter

wanting the road apparently for the purpose of giving thelnd.

Bloomington & Western road an outlet to St. Louis. The
Quigleycommittee,however,now represent about seven-eighths

pf all the first mortgage bonds, and it is their scheme of reor-

ganization that is given below. This committee is in possession

also of the terminals at St. Louis sold early in the year, and
they likewise bought in the rolling stock sold at Toleio

October 15. Owing to the road's being narrow gauge, and thus

unable to exchange business with connecting lines, the show-

ing of earnings has been very paor; but the plan of reorganiza-

tion contemplates changing the gauge to standard width, and

to that end provides for th^ creaion of a new first mortgage.

First Mortgage Bon-ts of Toledo Cincinnati <t St. ioui».—Holders to

pay ten dollars for each „ne thousand dollar bond held, and receive new
second mortgage bonds to the amount of the old b mds, including inter-

est at 6 per cent yearly from last payment (July. 1882,) to Jan. 1, 1888.

First Morluage Bonds of Toledo Delphos <t B«rim(/ton.—Holders to pay
ten dollars for each bond held and receive new second mirtgige bond*
to the amount of the old bonds, including interest at 6 per cent per

annum computed from last payment (July, 1832) to Jan. 1. 18^3. and
in addition shall receive an amount of now 2d mort. b jnds equ»l to 50
per eent of the principal of their old 1st mort. bonds.exolu ling interest.

New first mortgage bonds are to b6is.sued to the amountot $11,750,000

($13,000 per mile), secured by a first mortgage on all the company a

property and franchises; bonds to be $t,CO i each, payable in 40 years

from diite, with interest at 6 per cent. These bonds to be sold to raise

money for reconstruction, change of gausre, equipment, acquisition of

terminal facilities, &c. It is provided that an amount equal to two
years' interest upon bonds actually sold shall be set aside out of the pro-

ceeds of sale for the payment of such Interest.

Second mortgage bonds to be issued to the amount of $7,000,000, pay-

able in 50 years, with interest at 4 per cent from January. 1888, to

January 1. 1893, and 6 per cent thereafter. These bonds not to hava
the right of foreclosure before 1890, unless default should occur In the

payment of Interest on the first mortgage bondj, in which oontlugenoy
(he piinclpal and Interest of the seeond mortgage bonds shall become
due and payalile.
The new company is to have five millious common stock and twelve

millions nreferred slock, the latter entitled to a preference of per cent,

but dividends to bs non-cumulative.

The above plan was prepared some time ago, and applied

then to other junior securities, including the inciome bonds

and stock, but now the committee is giving its attention

mainly to the work of securing a foreclosure under the first

mortgages and buying in the property for the bondholders.



STOCK AND B OND TABLES.
NOTES.

Tlieae Utblea are expreasty Intended to bo^naod to connection with the Information oonoemtnK tnTMtoMiit nuittara, pnbUahMi tromvMkto
WMk In the CiiKONlOLK—to which an Index la ftirnlRheil In the roiuurkn at the foot of the table*. Annual rsportl ar« in blaak-fM«d tgatm.

descrlptlnn of U. S. (Joremnient 8oourltli>8 In publisliod In the CiiHONicLaeaob month, an loon aa tlia ofllolal " Debt Btatamcat" I* iMMdi
PrlcoD of all a<<tlro Stockn and Bonda are quoted weekly In the Ciironiolb, and a Ult of general qnotatlona la published montlil)'.

The fttllowlnft will f^vu oxi>lanatlons of each column of the table* below

:

OeferiutioH.—Railroads Inajicd to nthnni will nnmc'tlmcH lie found under the leasee** name. Tlin following abbreviation* rrenonntty oflonr, Tia.
M. till "mort^faK"'" » '• 'or "sliikluK fund," 1. (cr. for " land Rrnnt," rejt, for "re(fl«t<"r<'d." coup, for "oonnon," Br. for ''Branoli,"gaar. for
" Kuarantved,' mnd.for " onilorwMl." " (N>upiiii>" ln<llrat<w that thu bono* are coupon, but may Itc roglatered.

DaU of /{(»u/«.—The date of Isauu la rufurrcd to In tlila column.
,

Mites 0/ Uoad.—OppoiMe Btooka, this means the mile* of road operated, on whlcb the earning* are baaed; oppoaite bond*, the mile*
l>y the mortgage.

8lte or I'nr ra^i«.—These flguiea are dnllnrs, showInK the denominations or par value. The flgnre* " 100, Ac.," dgnlfy flOO and larmr,„_,...„. »,.._ .„. > .^ ., .^_. ._ . -. .. . ^. '--'dipirfCTMlforslootaij sroeansKola: >, extra;*, itooEoi
.,.„„.>.„..«.,....„„., —roll A Sept.: A. 40., April* ""•" ^^ "— «

June & Dm'..; Q.—J., quarterly from Januiiry ; Q.—F., nuartorlyfrom Feb.; Q.—M., quarterly from March,
Botult, principal when due : Stocks, last dieiilend.—The date In tills column show* the period w^ an the principal fall* due of bonds, but the tlma

when thu luitt ill vldeud was paid on WocA-f

Kale Per Triif.—The Intereet per annum Is Klvon for bonds, but the twr cent of I<»*((«Di(i«n<l for stoolai; ff means (lold: >, extra;*, itooi or lortB.
When I'ayable.—i. A J. stand* for Jan. & July : F. ,1c A., Feb. & Auk.; M. <!Ic S., March <& Sept.: A. A O., AprU A Oct.; H. & M., Hajr A Mot.; J. & D.

STATE SECUKITIES.
Subaorlbers «vUl confer great AiTor by (iTlnc Immediate notice of any error discovered In tbeae Table*.

DESCRIPTION.

For explanations see notes above.

AfaAama—Substitution bonds (A) ($7,000,000)
Bubstltut'n b'ds fur RR (H) (S.MHi.OOO)

do for Ala. A Clmtt. (C) ($1,000,000)
Fuudlug "obllitnt'nrt" (tax ico'ble 10-20 yrs.).

Ar*<iH«a«—t'lmdiiig bonds of 1809 and 1870
Funding Bonds 1870 (Hcilford)
Leree bonds (or warrants)
Old debt, InrludiuK Interest to 1884..'
Sinking fund bd8.(ly(iuglibiii'ouKh)Act.neo.,'74
ToMeniphlsA Littlu Itoik Railroad
To Little R()ck & h\nt .Smith Railroad
To Little Rock, Pino Bluffa & N. Orleans BB..
To Miss., Ouaohlta & Red River Railroad
To Arkansas Central Railroad

Oafi/orii i«—State Capitol bonds
Funded debt bonds of 1873

Oo?i»i«c(«-i(<—Bonds. 10-20 year J Coup.
New bonds (siuk.fd.) not taxable )orreg.
New bonds, reg. do do
New bonds, coup, or reg

De/«war«.—Refuud'g bds., ser. "A," " B" & "C"
Bonds, redeemable after Juno 1, 1895
School bonds

Dut.of Columbia-Term't lmi)'t, gold, coup
Permanent liuprovement bonds, coupon
Bds for fund'g (Act Jime 10, '79) coup, or reg.
Fund, b'ds (U.8.guar.,Act8 June,'74&Fcb.,'75)
Market stock, registered and coupon
Water stock bonds, coupon
Wash, fund'g, gld,($62S,800 are M.iS:N.,1902).

fforirfa—State bonds
Gold bonds

fieorffia—Atlantic & Gulf Railroad bonds
Bonds, act of Mar. 12, '66 (renewal W. 4 A.)..

Quarterly gold bonds, act of Sept. 15, 1870..
Bonds, act of Jan. 18, '72

Bonds for funding (Act Feb. 19, '73)
Bonds to fund coupons on endorsed bonds...
Bonds exchanged for endorsed RR. bonds
Fdg.b'ds,couv).(for$3,455,000;ActDeo.23,'84
State University Bouds

Jndlana—Bonds, coup, (pay'ble after Apr.l,'81)
School fund bonds (non-negotiable)

£an«<M—Bonds tor various State purposes
Ullitary loan

JTCTidicArv—Bonds, gold
Military bonds

INTEREST.
Date of
Bonds.

Size or

Value.

Amount
Outstanding Bate.

When
Payable

Where P<vable and by
Principal—Whea

1876 $100&o. $6,731,000 3 Ao. J. A J. N. Y., Am. Exch. Nat.Bk. Jnly 1, 190«
1876 100*0. 539,000 S J. A J. do do July 1, 1906
1876 100 Ac. 945,000 4 Ao. J. A J. do do July 1. 1006
1880 954,000 6 J. A J. Montgomery. Jan. 1, 1900

1869 to '70 1,000 1.8150,000 6 J. A J. 1899
1870 1,000 1,268,000 6 1900
1871 100 Ac. 1,986,773 7 J. A J. 1000

1838 to '39 1,000 2,491,023 6 J. A J. 1860
1875 1,000 238,000 6 J. A J. New York, Nat. City Bank. 1909
1869 1,000

1,000
1,200,000
1,000,000

7
7

A. A O.
A. AO.

1800
1870 1900
1870 1,000 1,200,000 7 A. A 0. 1900
1870 1,000 600,000 7 A. A O. 1900
1870 1,000 1,350,000 7 A. A O. April, 1900

July, 1887
1893-94

1872 2 50,000 7g. J. A J. Sacramento, Treasury,
1873 500 Ac. 2,698,000 6 g. J. A J. do do
1877 1,000 1,031.000 5 M. A N. Hartford, Treasury. Mayl, 1897
1883 1,000 500.000 SHi J. A J. do do Jan., 1903
1884 1,000 1.000,000 3', J. A J. do do Jan. 1, 1003
188.^ 1,000 1,740,000 3 A. A 0. do do Oct. 1, 1910
1881 1,000 625,000 4 J. A J. Phlla.. Phlla. ^at. Bank. 1886, 1891, 1901
1885 120,000 4 J. A D. do do June 1, 1905

150,750 6 Jan. 1. 1901
1872 500 Ac. 3,484.600 6 g. J. A J. Wash, or N. Y., U. 8. Treae. Jnly 1, 1891
1873 100 &c. 642.300 7 J. A J. do do July 1, 1891
1879 100 &c. 948,400 5 J. A J. do do July 1, 1899
1874 50 &c. 14,033,150 3-65 F. A A. do do Ang. 1, 1924
1872 50 Ac. 1^6,4150 7 J. A J. do do July 26. 1892

1871 to '73 1,000 360,000 7 J. A J. do do Oct. 1, 1901 A '03

1872 100 Ac. 1,649,150 6 g. J. A J. do do 1892 A 1902
1871 100 350,000 7 Jan. N.Y.,Park Bk.A TaUahaasee Jan. 1, 1901
1873 100 Ac. 925,000 6g. J. A J. do do Jan. 1, 1903
1866 500 AC. 279,100 6 F. A A. N. Y., Fourth National Bk. Feb. 1,1886
1866 500 Ac 2.968,000 7 J. A J. do do Jnly, 1886
1870 1,000 2,098,000 ^g. (J.^. do do Oct., 1890
1872 500 Ac. 307,500 7 J. A J. do do May, 1893
1873 1,000 99,000 8 A. A O. do do April 1, 188«

July 1, 18961876 1,000 542,000 7 J. A J. do do
1877 1,000 2,141,000 6 J. A J. do ^ do Jnly 1, 1889
1885 1,000 m 5 J. A J. New York A .Atlanta. July 1, 1915

1932-331882 <t '83 .... 161,000 7 ....

1879 585,000 5 A. AO. N. Y.,winBiow,"L. ACo.
do do

April 1, 1889
1867 to '73 3,904,783 6 Various
1864 to '75 100 Ac. 684,500 7 J. A J. N. Y., First Nat. Bank. 1886 to '95

1866 to '69 221,500 7 J. A J. do do 1886 to -99
1834 500,000 4 .... New York aty. 1904

1864 to '66 174,000 1894r96

Alabama.—The State gave 30-year bouds, dated July 1, '76, bearing
2 iier ccut till 1881, then 3 per cent till 1886, 4 per cent till 1890. and 5
per cent for last 10 years, for old bonds, without auy allowance for pa.st-

due coupons. Alabama A Chattanooga endorsed bonds were exchanged
lor $1,000,000 of the new bonds. Class O, to bear 2 per cent till 1881,
and 1 per cent for remaining 23 years. For railroad endorsements the
bonds issued bear .5 per cent. In 1880 the new 6 i)cr cent bonds were
Issued to retire old 8 per cent "State obligations." Analysis of the
debt and funding operations was given in tlio CiiRONICI-E, V. 24, p. 28.
For the $J,000,000 of State 8 per cent bonds issued U> the Ala. A Chatt.
RR. under act of Fel). 11. 1870, the Stivte gives thollen on the lauds
granted to that railroad, 500.000 to 1,200,000 acres. The assessed valu-
ation of real eJitate and personalty was $152,&'20,115 In 1881, $151,-
520,851 in 1882 and $158,518,157 in 1883; tax rate O"* mills In each year.

Arkansas.—The State Supreme Court decided Levee bonds of 1869
and 1870 Invalid ; nor are the Holfordor the Railroad Aid bonds recog-
nized by the State. The State is in default for interest, except on the
secured sinking fund bouds (lX)Ughborough) issued under the law of
December, 1874. In Jan., 1883, n decision was made by the U. S. Cir-

cuit Court, substantially holuing the railroad conipauies responsible
for the State bonds Issued to them, but this was reversed In October
and the case appealed to U. S. Supreme Court. See the references
below. The foUowmg are the latest otflolal assessments:

Real Estate. Personal. Tax Rate.
1881 $41,813,803 $58,445,111 7>4
1882 86,979,281 37.101.746 7'*
1883 78.411,227 48,382,167 7
—(V. 39, p. 263; V. 40, p. 119; V. 41 p 419.)

Calirornta.-The State holds in trust for School and Universitv funds
$250,000 Capitol bomb) and also bonds of 1873, In all $2,494,500,
leaving only $4 58,500 in private hands. Assessed valuations and rate
of tax per $1,000 have been

:

Years. Real Estate. Personal. Tax Rate.
1882 $446,319,940 $120,848,453 $5-90
1883 538,373,786 167,.«8,644 497
1884 654,990,072 166,i>H,631 4-52
1885 688,311,102 171,201,282 5-41

Connecticut.—The debt of Connecticut was all created originally for
war purposes. Assessed valuation and tax rate per $1,000 have been

:

Years. Real Est. A Personal. Tax Rate.
1882 $342,242,566 $1-25
1883 348,774,879 1-25
1884 349,977,339 1-25
The assessed valuation of real estate Is about 70 per cent of the true value.

Delavrare.—These refunding bonds Issued July, 1881, take up out-
standing debt. Series "A" are $160,000, redeemable 1886; series "B,"

$S00,OOO, redeemable July, 1886 to 1891 ; series "C," $163,000, redeem-
able July, 1891 to 1901, In addition to above, $33,000 is due Delaware
College. There Is no State tax levied, nor assessments made by State
otlicers. Jan. 1, 1885, the live assets exceeded the debt $329,04 9.

District of Columbia.—The total assessed value of taxable real
estate and personal property is shown below. The nitcrest aud sinking
fund on the 3-65 bonds arc provided for by Congress, and the amount is

limited to $15,000,000. Real and personal estate, Ac, has been
assessed as follows:
Years. Real Estate. Personal. Tax Rate.
1882 $90,308,495 $9,666,272 $15
1883 92,533,665 9.0'.J8.812 15
1884 90,496,331 10,987,443 15
1885 93,491,891 12,715,686 16

Florida.—Less the sink, fund of $179,450, the total debt Is $1,095,-
550, which does not include $132,000 bonds of 1857. held by Indian
Trust Fund. About $528,800 of the bonds are helil in school funds, Ao.
Coupons of all bonds are receivable for tuxes. Real and personal property
assessed in 1883,$55,008,560; tax rate 4 mills In 1884, $60,042,653;
tax rate 4 mills.

Georgia.-The constitutional amendment In 1877 declared void
several issues of bonds and railroad endorsements. The 5 p. o. bonds
of 1885 were sold to take up other Ijonds m.iturlng In 1885 and 1886.
See Chronicle, V. 40, p. 385, 481. Assessed value and tax rate per
$1,000 have been:
Years. Real Estate. Personalty. Tax Rate.
1880 $130,657,250 899,276,8.6 $3-60
1881 148,057,233 106,195,395 3
1883 284,881.951 '

1834 174,452,761 120,432,600
—(V. 40. p. 335, 481; V. 41, p. 392.1

Indiana.—Indiana made a compromise with her bondholders In 1846,
giving them State stock for one-half of their bonds and overdue oonpona,
and Wabash A Erie Canal stock for the balance, about $7,500,000. There
are also outstanding $340,000 5 per cent bonds, due 1901. held by Pur-
due University, and about $22,000 mlscellaueons Issues of bonds.
Valuation made In 1883 of taxable property: Real estate, •547.372,540;
personalty, $293,109,385. (V. 40, p. 42.)

Kansaa.-Kausas has but a sm tll8[at<>d>:bt. but the issue of municipal
bonds was sboutJ$l5,91l.930. State funds linM $614,500 of the bonds

.

The valuations (about ouolialf of true value) have been

:

Real Personal Rate ofTax Total
Years. Estate. Property. per $1,000. Deb*,
1883 $164,929,010 $18,030,492 $130 $1,130,176
1884 180,023,238 56,390,518 4 50 874.S00
1885 247,371,645 '
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DE8CKIPTION.

For explanatlou see notes on tlrst page of tables.

toHittano—Bonds for relief of State Treasury .

Bonds in aid of various railroads
Levee bonds—Act 35 of 1865

do Act 115of 1867
do special—Act 32 of 1870

Bonds funding coupons
do to Bocuf & Crocodile Navigation Co. .

.

do to Mississippi A Mexican Gulf Canal..
do school, hold bv St. Treasurer
do toN. Orleans, Mobile & CUatt. RR
do to N. Orleans, Mobile & Texas EB

N. O. Mob. & Texas RK. bouils, end. b.v State

Consolidated funded bonds(stauiped i per ct.)

Date of
Bonds.

"Baby" bonds, threes .

.

Jfaww—Bounty loan bonds X Coup.
Municipal war debt assumed i or reg,

Four per cent bonds, coupon
Ifory/ajirf—Baltimore & Ohio Railroad, sterling

Chesapeake* Ohio Canal, sterling
Railroads and canals
Eastern Shore Railroad
Baltimore & 8us<iuehanna Railroad
Chesapeake & Ohio Canal
Baltimore & Susquehanna Railroad
Annapolis & Elkridge Railroad
Defense redemption loan
Deaf and Dumb Asylum Loan
Maryland Hospital Loan, 10-15 years
Maryland State Loan
Treasury relief loan, 10-15 years

J(a»«a«AM«eMs—Boimty Fund L<oan
do do sterling

War Loan, sterling
Troy A. Oreenlleld Railroad loan, sterling.

do do home .

io do sterling

4o do sterling

do do dollar bonds
do do do
do do do

Southern Vermont Railroad Loan
Boston. Hartford & Erie Railroad, sterling...

Harbor Land Improvement (5-20«)
Danvers Lunatic Hospital
Lunatic Hospital, Worcester
New State Prisons, sterhng

Michigan—War Bounty Bonds
Jfinn««o(a—Adjustment bonds, (10-30, red., '92

Revenue loan (redemption optional)
Uit8(/uri—Consolidated bonds
University and Lunatic Asylum bonds
State BauK stock refunding
Bonds to North Missouri Railroad
Bonds to Cairo & Fulton Railroad
Bonds to Platte County Railroad
Bonds to Iron Moimtain Railroad
Pacific Railroad of Missouri
Funding bonds
Hannibal & St. Joseph Railroad

do do renewal
Jfri>ro«fra—Bonds (act Feb. 14,1877) coupon...
New Hampshire—"War loan, coupon bonds
Municipal war loan
Loan of 1879 for refunding
Prison loan :

New Jersey—Vfat loan bonds, tax free
do do taxable

New York— (

Canal debt, J Under Art. 7, Sec. 3, of Con-
reg. stock. 1 stilutlon.

Size or
par

Value.

Amount
outstanding.

1853

"i866
1867
1870
1866
1870
1869
1857
1870
1871
1869
1874
1880
1864
1868
1880
1838
1838

1838^7
1839
1837
1870
1839
1839
1882

1870 & '74

1876
1872
1878
1864
1864
1869

1858 to '61

1861 to '63

1871
1875

1873 to '74

1875
1877
1860

1868 to '69
1874 &'76
1874 &'77
1875-'76

1875
1865
1882
1883
1868
1872
1874

1854 to '58

1857 to '59
1859 to '60
1854 to '59
1853 to '59

1874
1857 to '75

1874
1877
1864
1872
1879
1879
1863
1864
1875
1872
1873
1874

$500
1,000
1,000
1,000
500

100 &c,
1,000
1,000
1,000
1,000
1,000
1,000

100 &c.

500 '&c.

100 &c.
1,000

INTEREST.

Rate.
When
Payable

100 &o.

500 &c.
*100&(

£200
£200 &c
500 &c.
200 &c.
£500
1,000
1,000

10,000
5,000
£200
1,000
1,000
1,000
£500
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

100 Ac.
1,000
1,000

100 &c.
100 &c.
100 &c.
100 &c.
100 &c.
100 &0.

Amount f

fundable
was ab'tj
$200,000]
January,

18t'5. I

80,000
260,000
48,000
70,000

2,500,000
875,000

11,939.950
1,341,800
2,330,000
2,827,900
107,000

1,781,444
2,263,333
309,485
31,069

269,000
528,355
298,435
62,605

3,000,000
222,000
135,000

1,217,234
500,000

4.379,500
4,022,649
1,005,419
5,537,104
1,366,500
3,618,242
1,506,182
300,000

1,300,000
370,000
200,000

3,618,729
300,000

1,500,000
1,100,000
1,299,355
230,000

4,283,000
200,000

2,483,000
185,000
80,000

1,457,000
248,000
431,000

1.192,000
2,555,000
618,000

1,390,000
1,140,000
449,267
150,000

2,206,100
500,000
84,000

997,900
593.400
473,000

1,562,900
4.302,600
2,000,000

6
6
8
6
8
6
8
7-30
6
8
8
8
7(4)

2,4,3
6
6
4

5
3
6
6
6
3-65
6
6
6
6

t
^•

^^

t^-
1 8-

i^-
?«•
t

^•

^^•
i^-
?«•

4ifi

41a
6
6
6
6
6
6
6
6
6
6
6
8
6
6
5
5
6
6
6 k-

f ^6g.
6 g.

Where payable and by
whom.

J. & J.
Various
Various
M. &N.
M. & S.

J. & J.

J. & J.
M. & 8.

Various
J. & J.

A. & O.

J.
'&"j

,1. & J.

J. & D
A. & O.
F. & A,
J. & J.

J. & J
Q.—J.

A. & O.
Quart'y

Q.-J.'
A. & O.
J. & J.

J. & J.

J. & J.

J. &"j.
M. &N.
M. &N.
J. & J.

A. & O.
A. & O.
J. & J
J. & J
J. & J.

J. & J
M. & 8.

A. & O.
J. & J
J. & J.
Various
Various
J. & J.
M.& N
J. & J.

&. J
J. & J.
J. & J,

& J
J. & J.
J. & J

& J
J. A J.
J. & J
J. & J.
.1. & J.

& J.

A. & O
M. & 8
J. & J
J. & J
J. & J
J. & J.
J. & J,

,J. & J
ff. & J
J. & .T

A. & O

$15,000 1

119,000

Amounts not
, fundable, ,

per report of
Jan. 1, 1878.

Principal-When
due.

80,000
260,000
48,000
70,000

2,500,000
875,000
N. Y., Bank of N. Y.

New Orleans.
Bostou, Suffolk Bank.
Augusta and Boston.
Bostou, Suffolk Bank.
London, Baring Bros,

do do
Bait., Farm. & Merch. Bk.

do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

Boston, Treasury.
London, Baring Bros,

do do
do do

Boston, Treasury.
London, Baring Bros,

do do
Boston, Treasury
do do
do do
do do

London, Baring Bros.
Boston, Treasury.
Boston, Treasury,
do do

London, Baring Bros. & Co.
N. Y., Am. Excnange Bank
N. Y. City, First Nat. Bk.
St. Paul, State Treasury.

N. Y., Bank of Commerce.
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

N.Y., Kountze Bros.
Concord or Boston,

do do
Bost.,Nat.Bk.Commonw'lth

do do
Jersey City and Trenton,

do do
N. Y., Manhattan Co. Bank,

do do
do do
do do

July, 1893
1872 to 1906

1886
May 1, 1907
March 1, 1875
1886 & '88

Jan. 1, 1890
1899
1897

July 1, 1910
April, 1911

Jan",' 1914
1886 & 1914
June 1, 1889
Oct. 1, 1889

$50,000 per year.
1889
1889
1890
1890
1890
1885
1890
1830
1899

1885 & '89

1887 & 1891
1887
1893

May 1, 1894
May 1, 1894
July 1, 1889

Apl., 1888 to '90
April, 1891 to '94

July, 1891
Jan. 1, 1895

1894
July 1, 1895
Sept. 1, 1897
April 1,1890
Jan. 1, 1900
8ept. 1, 1896

J'yl,'94-Sepl,'97
M'yl'95-Sepl,'96

Jan. 1, 1895
.May 1, 1890

1912
Optional.

1888
July, 1892

April 1, 1894
1885 to '88

1883 to '89
1889 to '90
1885 to '89
1886 to '89

July, 1894 & '95
1887 to '95
1894-0-6

April 1, 1897
Sept., 1889

Jan., '92 to 1905
July 1, 1887-'92
Jan., 1896 to '91

Jan., 1886 to '96
Jan.. '97 to 1902

Oct., 1893
July, 1887

Julv 1, 1891
Oct. 1, 1892

liOalBlana,—The Constitutional amendment passed Dec, 1879i
provided for a new bond in place of consols of 1874. bearing 2 per cen
for 5 years, 3 per cent for 15 years and 4 per cent afterwards. In
June, 1882, a constitutional amendment passed the Legislature and
was oontirmed at the election in April, 1884, giving new bonds at 4 per
cent after Jan. 1, 1835, and doing away witli the provision of 3 per cent
for aftecn years. There is considerable overdue iuterest of the years
1874 to 1880, inclusive. The constitution of 1879 limits the power of
taxation to 6 mills on the valuatiou. of which only 3 mills may be ap-
propriated for interest ou the debt ; in 1884 IVi mills sufflced to pay 2
per cent, but for 1 H85 a rate of 2"8 was made on a total taxable valuation
of about .$200,000,000. A siut by the State of New Ham)>shire aaaiust
Louisiana as asslKiiee of her bonds, was itecidcd in favor of Louisiana by
the U. 8. Supreme Court. (V. 39, p. 3, 181.)

Maine.—The debt January 1, 1885, was $5,266,900. The sinking
fand $1,826,200. Tax rate for J 880, 5 mills on valuation of 187(?
1881-82, 41a niills ; 1883-84, 4 mlUs ou State valuation.

niaryland.-Tlie State has largely assisted canals and railroads, and
Dolds $3,9112,851 of stocks and bonds ranked as productive; the State
also holds $27,320,539 in unproductive securities, which includes
$17,566,472 Chesajieake & Ohio Canal interest. The State ex-
Changes the "Defense Loan" at par for new certitlcates of indebtedness
bearing interest at 3-65 per cent, redeemable in 15 years. Assessed val-
uation, (BC., have been:

XSS»- Real & Personal. Tax per $100.

J||2 $164,82.1,879 18%c.
}§83 466,089,380 183,0.

-,V. 4-lVp.-473:f
469,593,225 18%c.

nassacbusetts.—The funded debt, J.an. 1, 1885, was .$31,432 681-
the sinking funds were $17,731,725 . The Hoosac tunnel and couuectious
cost the State heavily. The loan to Bostou Haitfoid & Erie RailroadWM secured by "BcrdeU" mortgage bonds, afterwards exchanged for
H. Y & N. fc. KR. second mortgage bonds. Assessed valuation, tax-
rate, Ac, have been

:

Real Personal Tax per Total Sinking
TSSI?- «, ,

Estate. Property. $1,000. Debt. Funds?
1880 ....$1 111 l(iO,072 $816,695,338 $15 35 $32,799,464 $13,050,092
}|gi— • Vi*'-3'5-§27 883,880,538 14 28 32 399,464 14 1)80 465
A%%-— \i^l-^^Hl^ 812,858,614 15 28 32,511,680 16941263
}uai— Hl^-lll'i^l 835,601,175 14 98 31,423,680 16,H36.67i1'"'4.... 1,258.452.712 829,339,811 15 95 31,423,080 17|73i:725

I, 'If'
,*£'? V'""''!'®

•*' '" '* practically extingulflhed. as the slnMng fundhas Biifticient nssets to meet the debt. EquaTi'/.ed valuaUon of real and

£Smr?iOT.1^iol'.^uif'"'
»«3«'o'«oo: misss.tax raKC

Minnesota.-AUtheold State bonds formerly held by the permanent
school fund have been redeemed or exchanged for4i«8. Minnesota re-
fused for some yeai*s to recognize the "State Railroad Bonds" of 1858,
to the amount of $2.275,(»00, but a proposed compromise with the
holders was provideid for in 1881, and was carried out by the issue at
the 413 per cent bonds. Taxable valuations and State tax have been

:

Years. Real Estate. Personal. Tax Rate.
1881 $208,949,184 $74,329,190
1882 244,033,847 67,159.588 185
1883 255,910,090 78,549,269 1'80
1884 401,028,587

missonrl.-The tax rate Is 40o. per $100 Bonds maturing are met
by sinking fund. Total State debt Jan. 1, 1S85, was $11,803,000;
school fund and Univrsity certitlcates, $3,410,000; total, $15,243,000.
The Haimibal & St. Jo. RR. paid the State $3,000,000 for its debt, but
the State refused on Jan. 1, 1882, to pay the coupons on its own $3,(i00,-

000 of bonds. Litigation between the State aud company ensued, re-
sulting in aJudgment against the company for $476,0 19. as (lue the State
on May 11. 1883; an iippeal to the U. S. Sui>rouie Court is yet pimding.
The com[»any'8 last p.tyineut of iuterest ou the bonds was up to Jan. 1,
1882, after wliich no interest was paid until the State made an appro-
priation in 1S85. and paid interest up to Jan. 1 of that year in full, wltli
interest on the overdue coupons. The following is a statement of the
assessed property in tills State for the years 1832, 1883 aud 1884

:

1882. 1883. 1884.
Real estate $442,826,742 $443,144,455 $406,730,663
Personal property 170,813,976 173.34=), 191 187,145,751
Railroad property .... 35,626,524 39,760,767 41,898,845

Total $649,867,242 $656,250,413 $725,775,239

Nebraska.—The State school fund holds $326,267. There are also
$.50,00010 percent " Grasshopper" bonds due 1885, interest paid Jan
aud July. Assessed valuation of real estate, personal, railroad, &0.
(3319 per cent of true value), and tax race per .$1,000, have been

:

Years. Valuatiou. Tax Rate.
1881 $93,142,456 J.
1882 98,.537,475
1883 110,543,644 7 40
1884 120,615,886 7 Bsegoo.

Neiv Hampshire.-The debt of Now Hampshire was created for war
puriH»s»«>. Tile Miiiiicipal loan of 1872 wjis is.sued to cities and towns.
the proceeds to be applied to their war debts. Total valuation in 1882
$215,000,000; in 1883, $227,911,543; lu J1884, $231,310,088, aud rate
of taxation for all purposes, $1'496.

t
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trortA Carolina— FnnA.Wiia (coupa.taz-roo'blo).
Old l>i>ii(iii not funded

' BonilH to Norili ('jinillim Knilrniid
llonilH for N. ('. KK. IxHiin (tiki receivable ops.)
KK IiihkIh not rnndiiblc (Obiitboni and W.JiT.)
ri'iiilinlliir.v I>oii<Ih, uct Auk. '24, 1I4U8
Hni-i'tiil lax IioiicIh (In 3 nlOMeii)

Oh!,' ' ri'il loan of IM81
I: 10, iuiyal)l« aftiT I)co. 1886

;Vi Ki'i;. liondH. tax fr. (i'Od'ble'92).
i;,'v<ni< 1, 11 iiondx, tikiL trof, 1 V25 yean
I/oan of February. 1 8H2 (rrxlstored)

du do lu Ion ertes
AfH'Iculturnl CoIIoko land gurlp

Rhode laland—War bonds
War bonds

South ('(irofina—State Iloase stock and bonds..
Funding: houdH and wtock
ISIiir KIiIko. Katlroad bonds
I'^nulMiK bills rt'ocivablo
rHyniHUt of int^'ri^Ht «

Ftiiulln^' bank hills

Conversion bonds and stooR
Oonsol. bonds and st^ok (Brown)

Ttnncssfe—Funding bonds, act of 1873
Bonds reijiBtcrcd. act of IHT.i
Hold liy K. T. Univirsity (not t'< be funded)..
t'oniiminiiw bonds (actnf May 20, 1882) ....

Bettleuicui bonds, act of 1883
do do 5^6 per cents.

iy»)«—Funding State debt (act May 2, 1871)...
Frontier dcfsc. ^old, not \U(f.5.'7()(red'ble 91)
Ufvciiiie detUiiMicy bonds, act Die. 2, 1871..
Hotids. act Mar., 1874 (tor payinj? Boat'g debt)
Kwlcmption of debt, act Aug. 6, '70
Bonds, act .\piil '^1.1879
BondH iswufd to School Fund

Tirainia- Old Imnds, ^3 fundable
Old bonds sterJiuK
Consol. (act Mar. 71) coup, tax receivable,

do do rcg., conv. Into coup...
do (act 1872) " Pealcr,'' op. not rcc'ble..

do do " Pealcr," reg. and ccrtlfs ,

Deferred certlrtcates (W. Vu.)
10-40a, act March 28, '79, coup, and reg

do do etorllHg
Funding bonds (Biddleberger),act Feb. 14,'82

Date of
Bond*.

1879

1879

ises

1881
1856
1877
1879
1882
1882
1872
li-eS
1804

18S3to'54
1866
18.-S4

1808
1868
1863
1869
1874
1874

Varlons.

1882

. i883
1872
1871
1872
1874
1876
1879
1867

1851 to '66
1851
1871
18-. 1
1872
1x72
1871
1879
1879
1882

8Ueor
par

Value.

fSO&o.
600 Ac,
1,000
1,000
1,000
1.000
1,000

100 Ao.
100 Ac.
100 Ac.
lOOAo.
50*0.
50 Ao.

1.600
1,000
l,0iM)
.50 Ac.
1,000
1,000

500 4c.
500 Ao.
500 Ac.
1,000
1,000
1,000

600 Ac.

1,000
1,000
1,000
1,000
100 Ac.

500 Ac.
« 100 Ac
100 Ac.
100 Ac.
100 Ac.

Various

100 Ac.

Amount
outstaadlog.

$3,018,000
2.700,900
096,000

2,107,000
1,180,000

4t.000
11,366,000
1,47.'5,000
2.'.>i:<„'^01

7,7117,300
1,917.000
O.Hi-.l.'.'OO

1,870,000
.'K)(1,000

ti'Jrt.OOO

7.H.OOO
1.'>4,'273

27,250
.16,000
I4,(i00

128.000
4H,2W
56,200

5,200,433
(1)

(1)

397,000
(»)

8,789,000
1,180.033

67,000
499,000
467,000
288.000

1,647,000
l,0«S,i)00

82,168
3,162.832
1.2.'-)4.H17

13.020.200
1,318,552
464.100
035.163

13.239,370
7,587,300
29rt.30O

4,971,590

nrrBBKST.

Rate.

4
6
6
6
6
6
6
4
6
6
4

3>«A4
H^A4

e
6
6

6 g.

6g.

I'-

6
5A6

6
3, 4, 5, 6

3
5 A6

6
7g.

?|:

6
6
S
6
6
6
6
6

3 to 5
3 to 5

3

When
Payable

Where Parable and ty
whom.

J, A 3.

Varioui
Vanoua
A. A O.

A, AG.
A. A O
J. A J.
J. A J.
F. A A.
F. A A
F, A A.
F, A A

J. A J.
F A A.
J. A J
J. A J
J. A J
A, A O
A, A O
J. A J
J. A J
J. A J
J. A J
J. A J
J. A J
J. A J.
J. A J.
J. A J.
Various
M. A 8.
J. A J.
J. A J.
J. A J.

J. A D

r. A J
J. A J
J. A J
J. A J
J. A J
J. A J.

J. A J
J. A J
J. A J
J. A J

N. Y., Nat. Bk. of Rapablio.
Cpe. ninne July '08 nnpald.

do do
do do

fps. sinrn July '68 unpaid.
Coup of Jan.'itOAslnce nop.
(.'ps. A AO'lin AAp'70unp.

Exoh "M. Y., Bk
do
Mecb R'k.
do
do
do

American
do ,

Pblla . Farm. A
do
do
do

Hanisbiirg, Treasury.
Providence, R.I.H. A T. Co.

do do
Columbia, StateTreasunr.
CnUiinbla and Mew York.

(^olumbla. Treasury.
Columbia and New York.

do do
do do
do do

N, Y.. National Park Bank.
Na<ihvllle, Treasurer.

do do
dn do

New York, Cont'l Bank.
NashTlUe.

do
State Treasury.

New York, Bank of N. Y.
do do
do do

New York A State Treasury.
do do
State Treasury.

N. Y., Winslow, L. A Co.
London, Baring B. A Co.
Klcbniond. Treasury.

do
do

PrtaelpBl—WbM

1000
IMH to 'M
ISM to '89
Anil 1. 1019
1868 (o "Ofl

Oct.. 1898
1808 to '09

Atwill, 188e-'88
Jan. 1837

Feb. 1, 1002
Aug. 1. 1004
Feb. 1. 1912

Aug. 1, '(-5 to '92
1022

July 1, 1^93
Aug. 1, 1894
1871 A '81

J'ly 1,188710 '97
JHy 1,1875 to "79

.Inly 1, 1888
July 1. 1888
July 1, 1889
July I, 1882
July I, 1893
July 1, 1914
1875 to 1900

Various.
Jan. 1, 1912

1801
1911
1892

March 1, 1904
July, 1900

Rlcbmcnd, Treasury.

Mati
1880

Ooatingont
1919
1919

July 1, 1932

Personal. State tax.
$352,469,3-20 2803,000
322,468.712 Sis
340,921,916 2-4
351,021,189 2'45
315,039,085 314
345,418,361 2*3,0

Neir Jersey.—The debt was created for war purposes. Valuation
of real and personal propertv (taxable), in 1884, $554,828,114, against
$548,495,069 in 1833, *534.917,876 in 18=12, $527,451,222 in 1881.
$518.617.518iu't(Oand$,i08,892,3381n '79. State school tax, 2>siuiU8.

Ne^v Vork.—Tlictlnancial condition of the State has been forlifledby
the paymcnf. of all debt except the canal debt, as above. The sinking
funils in January, 138.'S, amounted to *3,918,501. The new Capitol
building has cost the State thus far $16,500,000, but this has been paid
for by taxation. Valuations and tax rate for Statu purposes have been :

Real estate.
" " ' ~

1879 $2.a33.669.813
1880 2,31.1,400,526
I85I 2,310,33.3,690
1882 2,132.6>U,378
1883 2.5.">7.2 18,240
18S4 2,669,173,311
—(V. 40. p. 763.)
North Carolina.—Interest was paid up to Januarv 1882 on the

bonds IsKueil to No Car. 1{R., as trhe State hokis .*3,000,2OO stock and re-

ceives dividends thereon. The old North Carolina KK. coustiuetion
bonds are exchangeable tor tlie new Os. due 1919 (see V. 35. p. 132). and
roanr noldeia have alreaily so excnungeil. The fun ling law of March 1.

1'87V', provided for funding old ante-war bonds at 40 pci: cent of the face
value ; " New " railroad bonds recognized jus valid at 25 per cent ; laud-
ing bonds of 1866 and 1868 at 15 i)er cent. Nothing for overdue cou-
pons. Coupons of the new bonds arc receivable for taxes. The funding
ended Jan. 1, 1882. but has been continued till Jan. 1, 1887. If all

were funded the new 4 per cents would be $3,589,511. Special
tax bonds were Ignored; also bonds to Chatham RR.. 1868. $1,030,000.
and 10 Williamst<)n A Tart). RR., $150,000, and tor Penitentiary under
acts of 1868. The special tax bonds are in 3 classes, da'*? 1. bearing
the coupon of April 18119 and since; el!i88 2of Oct. '69; class 3 of .\pl '70.

Assessed valuation of real estate is about 60 percent of true value.
Valuations and tax rate per $100 have been

:

Years. Real estate. Personalty. "
1880.... $102,348,216 $67,568,691
1881.... 104,742,911 62,995,728
1882.... 108,988,184 71,389,341
1883.... 124,135.377 77,087,346
—V. 40, p. 93, 454.)

Ohio,—Ohio has a very em ill State debt, but large local debts.amount-
Ing in 188-1 to $49,277, 17J, against $-.'5.9.")7.5rJ8 In l«7d; this increase
belngmainly in city debts. Valuatiousin Ohio havebcen asfollows

Tennessee.—A funding law was passed (act of May 20, '32i without
the tax-receivable coupon clause, and giving new l>oids at 60 percent
of the principal and interest of old. the new bearing 3 per cent In 1882-
83, 4 per cent In 1884 and 1885. 5 per cent in 1886 and 1887, and 6 per
cent 1888 to 1912. Kxchanges were made In New York July, 1833,
and $"<,224.351 of these conipiondse bonds were issued. The I^.gisia-
ture of 18'<3 repealed this law and pa-^sed a new one ac^ustlng the debt
on the basis of new bonds at 50 percent of the face value of old, a-id
bearing 3 per cent interest; the old State debt proper of $2,118,000 is
made an exception, and new 5 and 6 percent bonds are to bo issued for
that at the face value. Up to December, 1884, of the old 5 and 6 per
cent bonds about 4900,000 had been exchanged, and of the other debt

Total valuation. Tax pr.$100
$169,916,907 '28

167,733.639 28
180,377,525 25
201,222,7!i3 25

Real estate. Personalty.
1866.. $6ti3.«47,542 $442,561,379
1878.. 1,091,116,1)52 461.460,552
1879.. 1,093,768.904 442,979,985
1880. 1.102,049,931 456,166,034

Real estate. Personalty.
1881.$1,101,457,383 $185,750,196
1882. 1,116,681,6.55 518,229,079
1883. 1,131.058,750 512,207.121
1884. 1,145,475,210 528,-i98,»71

$6,910,181 had been scaled and $3,445,300 3 per cents issued,
valuations and tax rate per $1,000 have been as follows

:

Real estate.
1881 .$200,007,214
1882 195,383,568
1883 195.753,414
1884 200,212,900
—(V. 39, p. 454, V. 40, p,

Other property. Railroad prop'ty.
$25,282,659 $
26,546,245
26,884,4.50 31,547,2!i9
26,631,284 34,350,170

121, 364, 562, 653. 686, 734.)

Assessed

Tax rate.
30
20

.30 I
30

Years. Real e.^tate. Personalty,
1880... . 197.167.630 121,803.106
1881... . 216.228.017 140,0011.000
1882... . 2.50,157,904 169,767.»72
1883... . 298,959,253 2-28,578,137
1884... . 347.846,953 255,213,964

—State tax rate for '83-84. a^m mills; for '82-83, -2»io mills. V. 40, p. 734-
Peonsylvanla.-Hinklng fund Uec. 1884, $i,-274,801. Revenue

Is rai8e<l principally from corporations. Taxes are levied on personal
property. The .8tatc holds $?,, 160,000 in good railroad bonds. Any
coupon t)oi]ds may be changed to registered. Real estate valuation in

1884, $1.(J00.0(>0.000.
Rhode iHland.—The debt was all created for war purposes. In

January. 1»>«5, the not debt, l&ss sinking fund, was $l,0t>l,743. The
Stale valuation of real proiwrty up to 1885 was $328,530,559 ; tax rate.
12ce,ntsou*l00.
South Carolina.—The fundingflaw of Dec. 23, '73, provided tor

scaling down the old (iebt 50 percent. The consols wort^ again "ro-
adjuntcd " in 1879. The several acts were pa.49ed U«o. 3, 1873, Dec. 24,
1878. Dec. M. 1879. and February, 1880. In November, 1884, the con-
sols stood -,it $6,103,806, which amount was made up as follows: Brown
consols, $5,'200,43.j; green consols not yet exchanged, $963,372. le«8
amount Invalid, $699,149. The old issues yet fundaule on Nov. 1, '83,

were estimated at a total of about $625,000. ^Valuations and rate of
tax per.f 1,000 have bccL "~~TC '-^Sn '^ ' '

"'•

Years. Real estate. Personalty. Rail roads.^a'Tax rate.
1880-81... $76 583,866 $36,574,8.58 R$7,3 i-',9ii0; <S« 4^
1882-83... 77.609,666 41.785,768 l3.76-,400 5
1883-84... 87,131,400 48.219,939 15.2-27,964 ^
1884-85... 87,559,538 46,904,705 15,263,366 5

Texas.—The old high-rate bonds have been redeemed and low interest
bontls issued. Assessed valuations and rate of tax per $1,000 have been:

Total val'ation. Taxrate
318,970.7.30 5
357,000,000 4
419,925,476 3
527,537,390 3
603,060,917 3

Virginia.-The old bonds two-thirds fundable .ind the sterling
bonds carry counons from July 1869, excspt the years 1872-3-4. The
consols, of IS71 carry coupons of Jan. l»75 and since. The lO-lJs o.irry
Jan. 1881 and since; hut the consol. and 10-10 c^iupins baing tax
receivable, the^c bonds arc generally sold with mtturod ciupons
off. The Urst funding law of March, 1871, aUowdd holders of
bonds to fund two-thirds of their debt into new 6 per cent boad-i. bear-
ing coupons receivable for taxes, and receiving for the other one-third
of their principal a " deferred oertlfloate," to be paid by West Virginia.
The act of 1872 repealed the tax-receivable clause of the law, and the
bonds Issued under it were called " Peaiers." The MoCallooh law of
March 28, 1879, for reai\ju8tlng the debt, was given In VoL 28,
p. 353, The new bonds were 10-40 yearlwnds. bearing 3 per oeni
for 10 years, 4 per cent for 20 years and 5 per cent for 10
years, coupons tax-receivable. In February, 882, the Riddleberger
law for re-adjusting the debt and the laws familiarly known as
"Coupon killers," were passed (see V. 34, p. 88. The Riddleberger
act provided for the issue of new boncls, dated July 1, 1882,
Into which all others could be funded at spccitted rates below par, vary-
ing from 47 to 31 on the dilferent classes. Up to February, ls85,
there had been surrendered a total of $6,!i09.992bond8, coupons, oertlfl-

catcs, Ac, of all sorts, for which $4,360,256 of 3 percent bonds had
been Issued. The amounts in tible above of other bonds outstanding are
revised to Jan. 1, 1885. The Supreme Court of the U. 8. held (V. 36, p.

285), that the law i-eiiulring the validity of the coupons to be established
t)efore a .8tate court did not Impair the contract making them receiv-

able ror taxes, and was therefore constitntlonal. but the question was
again beiore the U. 8. Supremo Court in April. 18s5, when that Court
held that a tender of coupons in payment of taxes was sutMole'it for the

proiwrly owner, and If the collector after that levied on his property ae
(the collector) could be sued as a private tresp issec.

A movement was begun in 188^ to procure an adjustment of the
"Deferred" hoods or certillcates with West Virginia, and the holders
were requested to deposit these with the Farmer's I»»n Tr. Co., and the
certlRcutcs of that Co. werolUled at the Stock Excbangd.
Assessed valuations have been as follows:

Personalty.
,765

Years. Real Estate.
1882. . . . $232,386,357 $7/.006
1983.... 236,!568,227 81,789,710
1884... 239,826,000 88,974,040

-J ' |39. p. 158, 188, S35, 816: V. 40, p. 350. 494, 600, 6(6; V. 41, p. 448,
4'74.

Total. Tax Rate.
9310.05 1.1 2-.. 400.
818.157.937 4O0.
328.80 >.0 to 40e.
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Albany, If. F.—Purcliase Congress Hall Block..

City Improvement
Washington Park
New Post Office site

High School
Water debt ($400,000 due 1900-3, are 7s)

Western Avenue improvement bonds
New City Hall
South Pearl Street bonds
Bonds loaned to Albany & Susquehanna EK.

.

Atlanta, Gn.—Bonds for streets, floating debt ...

Bonds for A. L. Railroad and State House
Bonds for West. RR. and floating debt
Bonds, Ist and 2d series, waterworks
Redemption bonds

do
do

Bonds to fund floating debt
Capitol bonds

Avmista, Oa.—Bonds tor various purposes
SoSimore—Consolidated loan of 1890
Water loan, reg. stock, red. at will after 1916
Funding loan, reg. stock, tax free
Consolidated bounty loan
£xeiupt bounty loan
Public parks (Druid Hill)

Park improvement loan
Patterson Park extension
Five million loan to Baltimore & Ohio RR

—

One million loan to Pittsb. & ConneUsvUle RR
New aty Hall
Consolidated loan
Paving loan
Funding loan
Western Maryland Railroad
Jones' Falls ($957,000 are 56)

do
Valley Railroad
Water loan ($263,000 only are 68)
Harford Run improvement loan
Western Maryland RR. loan ($684,000)
Bonds
Endorsements tor Western Maryland RK

do do Union Railroad
Bangor, JMe.—City debt proper
Refunding bonds
Municipal loan
Water loan bonds, coup. (Act Feb. 23, 1875)

.

European & North American Railroad
Bangor & Piscataquis Railroad

Bo(A,fie.—Fund, debt ($78,000 are 6s,'97, J.&J.)
Knox &L.ineoiii RR., for stock and coupons
Androscoggin Railroad
Knox & .Uncoln RalUoad ($23,750 each year)

do do (F.&A.andM.&S) ..

Railroad refunded
Boston—City purposes, war debt. &c '.

Caty debt and CUiarlestown
do registered
do do
do do

City debt
West Roxbury
Burnt district, sterling loan
Consolidated street improvem't, sterling loan.
Mystic water debt, assumed
Cochituate Water loan, 6 per cent

do do 5 per cent

Date of
bonds.

do
do
do
do
do
do
do

do
do
do
do
do
do
do

4 percent
Sterling
5 per cent gold.
41s do
4 do
4 per cent
34 per cent.

BrooKtyn—'BTOoklyu local improvement loan. .

.

Moimt Prospect Snuare loan
Soldiers' aid fund loan
Gowanus canal improvement loan, local
Bushwick avenue do do do
BouthSeventh St. do do do
Union street improvement loan, local
Fourth avenue do do do
Wallabout Bay do do
New York Bridge loan, registered and coupon
Bonds for N. Y. & Brooklyn Bridge, cp. or reg.

1866
1870-'71
1870-'82
1874
1875

1874-'80
1877
1882
1882
1865

'66-'67-'72
1869-'70

1870 & '72
1874
1877
1875
1881
1879
1884

Various.
Various.

1877
1878
1863
1865
1860
1863

1853
1853

1870-'74
1864
1881
1870
1872

1872-'84
1883
1873
1874
1880
1882
1885

1865 to '72
1885
1874
1875
1869
1869

1861
1869

1871-'72

1852 to '64

1864 to '80
1878-'82

1879
1877

Various.

i873
1869

1862 to '83
1866 to '7(>

1875 <fc'78
1878
1872

1875-'70
1879

1879-'80
1883-84-85
1884-'85

1861
1857
1865
1866
1865
1866
1867

1868 & '69
1867
1870

187o-'83

Size or
par

value,

$1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

i",6oo
500 &c
1,000

500 &c
1,000

500 &c
1,000
1,000

100 &c.
100 ikc,

100 iic.

100 &c.
100 Ac.
100 &c.
100 &c.
100 &c.

lOb&e.
100 &c.
100 &e.
lOO'&o.
100 &o.
100 &c.
100 &c.
100 &c.

100 &0.
100

100 &c.

1,000
500 <feo.

1,000
500 Ac.
1,000

50 > &0.
Various.
Various.
Various.
Various.
Various.

1,600
1,000

*100&c
£100&«
1,000

£100 &c

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1.000

Amount
outstanding.

$150,000
448,000

1,048,000
115,000
20,000

1,090,000
110,000
145,000
62,000

860,000
365,500
400,000
418,000
427,000
77,500
52,000
68.500

385,000
5.1,000

2,253,000
7,306,546
5,000,000
1,000,000
2,211,068
410,353
555,506
185,723
200,000

5,000,000
1.000,000
1,500,000
1,0^9,061
500,000
800,000

1,000.000
1,957,000
100,000

1,015,300
4,.s00.000
250,000
617,000
(.7.000

1,375,000
117,000
60,000
50,000
100,000
500,000

1,000,000
925.000
180,500
154,000
425,000

I

559,700

247,000
937,000

9,778,500
9,058,000
450,000
490,000
230,000
140,000

4,997,604
2,996,602
839,000

4,897,000
13,000

588,000
1,947,274
3,552,000
268,000
686,000

1,044,200
50,000

200,000
90,000

490,000
68,000

101,000
115,000
191,000
223,000
12S,000

3,000,000
9,245,237

INTEREST.

Bate.
When
Payable

6
7

4, 5, 6, 7
7
7

6&7

4
6
8
7
8
7
8
10
5
6
6

6&7
6
5
5
6
6
6
6
4
6
6
6
5
4
6
6

36D,5&6
3
6

4,5&6
4
4
4
6
6
7
4
6
6
6

6& 7
5&6

6
6

[ i
4
5
6
4
4'ag.
4I3

5
7
5

6
5
4

5 g.
4l3g.

4g.
4
313
7
6
7
7
7
7
7

6&7
7
7

4,5.6,7

g.

g-

J. & J.

J. & J.
Various
M. & N.
J. & J.

J. & J
J. & J
A. & O,
M. & S
Various
A. & O.
J. & J
Various
J. & J
Various
Various
Various
A. & O
Various
Various
Various
A. & O
J. & J
Various.
Various
Various
A. & O.
A. & O.

A. &"o.
A. & O.
Various
A. & O.
-M. & N.
J. & J.

J. & J.

J. & J.
J. & J.

J. & J.
J. & J.

& J.

& J
& J.
& J.

Where payable and by
whom.

Boston, Merchants' Bank.
New York.

New York and Albany.
N. Y., Merchants' Nat. Bk.

do
do
do
do

do
do
do
do

Albany,
N. Y., Del.* Hud. Canal Co.
New York, Park Bank.

do do
do do

New Y'ork, Fourth N. Bank.
Atlanta or New York.

do do
do do

New York, Park Bank.
New Y'ork and Atlanta.
Augusta, Treasury.

Balto., Farm, cfe Plan. Bank,
Balto., Nat. Merchants' Bk,

do do
do do
do do

Balto., Nat. Mechanics' Bk.
do do

Feb.. 1885 to '94
1881 to 1900
1910-'21

Mav 1, 1904
1884 to '85

Feb. 1, 1883-1912
Feb. 1, 1883-4-5
July 1,1905 to '10

Balto., Farm. & Plan. Bank.
Balto., N. Mechanics' Bank.
Balto., Farm. & Plan. Bank.

do do
City Register's Otiice.

Balto., Farm.&Plan. Bank.
Balto., N. Mechanics' Bank,

do do
do do
do do

Balto., Nat. Merchants' Bk.
Balto.. City Reg'ter's Office.

Balto., N.Mechanics' Bank.
Baltimore, Franklin Bank,
Boston, Merchants' N. B'k.

do do
do do
do do
do do
do do
City Treasury.

Boston, Second Nat. Bank.
City Treasuryand Boston.
Boston, Hide& Leather Bk,
Boston, Second Nat. Bank.

Boston, Treasurer's Office,
do do
do do
do do
do do
do do
do do

London, Baring Brothers.
do

Boston, Treasurer's Office.
do do
do do
do do

London, Baring Brothers.
Boston, Treasurer's Office.

do do
do do
do do
do do
Brooklyn

do
do
do
do
do
do
do
do
do
do ) o

Principal—When
Due.

1895-'97
1886 & 1892
J. & J., 1890
J. &J., 1902
Jan, 1, 1904
Jan. 1, 1897
Sept. 1. 1885
July 1, 1911

l88ti-lS96
1914

1886 to 1915
JiUy 1, 1890
July 1, 1916

Alter July. 1916
Sept. 1, 1893
Sept. 1, 1893
Sept. 1, 1890
Jan. 1. 1895

1920
Jan. 1, 1890
Jan. 1, 1886
1900 and 1902
After 1895

After Nov. 1,1920
July 1, 1900
Jan, 1, 1902
April 9, 1900

1900
Oct. 31, 1886

July 1,1894,1922
After Jan. 1,1920

July 1. 1925
1925

Jan. 1, '90 & 1900
Jan. 1. 1895

1892
1886 to 1890
Jan. 1, 1894
Julyl, 1905
Jan. 1, 1894
April 1, 1899
1887 & 1897
1885 & 1898

Jan. to Oct. 1891
Julyl, 1881 to '99

1891 & 1902
July 1, 1902
1885 to '87
1885 to '97
1887-1914
Oct., 1889

1887
Various.

1886 to 1891
April. 1893
July. 1899
1886 to 1913
1897 to 1908
1907-1908

1908
Oct., 1902
1905-1908

1909
1909-1912
1913-1914
1914-1915

1891
1887

1885 to '90
1885 to 90
1885 to '90
1885 to '90
1885 to '86
1885 to '95
1885 to '90
1899-1924

1905 to 1921

Albany.—The loan to Alb. & Susquehanna is secured by ttrst mort-
gage. The valuation of Albany County in 1882 was, approximately : Real
estate, $81,60-1,218 ; personal, .«7,8'4/,,i66 -estimated to be about three-
fourths of true value. City tax rate 1882, 1-80. Population, 90,758 lu
1880; 69,422 in 1870.

Atlanta.—The total bonded debt Jan. 1, 1884, was $2,196,500. As-
sessed value real of estate in 1883, $18,268,269; personal, $8,194,475.
Population, 37,409 in 1880; 21,789 in 1870.
Angasta.—Of this debt, $000,000 was issued for railroads, and bal-

ance tor canal enlargement, water works, &c. Sinking funds, Jan. 1, 1885,
$330,000. Taxable valuation in 1885: Real estate, $11,468,310; per-
gonal, $5,088,130; tax rate. $1 62>3 per $100. Population in 1870.
by U. 8. Census, 15,389; In 1880, 21,891.
Baltimore.—Tile total net debt over and above productive assets, on

whloh tbo city is chargeable with interest, was $6,175,503 on Dec. 31
1884. The Baltimore & Ohio Railroad pays interest on $5,000,000.
Water loivu is paid by income ot water works, and Public Park by City
Passenger Railway, aud against a total debt ot $37,5 13,591 the city is
chargeable wltU Interest on only i;21,352,H5, and holds product"lve

1880. 332.313. Assessed valuatlou, neartUe full cash value, and tax
rate have been

:

Personal
Property.

$53,.597,605
38,889,738
58,135,586

Real
Years. Estate.
1882 $187,636,451
1883 189,91',1,194
1884 191,510,113
1885.

Total
Valuation.

$246,230,189
248,803,232
249,651,699
255,000,000

Rate of Tax
per $1,000.

13 70
15 00
16 00
16 00Bangor, me.—Tbe loans to Eu. & No. Am. R. R. to Bangor & Pis RK. are securetl by first mortgages on those roads, and Interest fully paidfrom the earnings. The valuations (near full valuei and tax rate in 1884

Mnni;.?*,*"^'"«.:.*'''5<'5,698; personal, $2,807,195; tax rate 2-60

16,851^lS l8'8S,78!l29ta'l87u«
^"'^^ ^'"'"'- *^'>^-'^ PopiUatlou.

ta^^Jl^'^n71^^i!j^°^J^L't 5™* mortgage on the Androscoggin roadlOr lue debt, and second and third mortgages on the Knox & Lfiiooln for

its proportion of $895,000 out of a total of $2,395,000 bonds Issued by
several cities in aid of the Ijitterroad. Tax valuation. 1881—real estate,
$6,511,335. Tax rate, $25 pet $1,000; 1882, $6,847,945 ; rate, $25;
1883, valuation, $7,084,825 ; rate, $25.

Boston.-The popul.ation of Boston In 1880 was 362.839 ; In 1870,
250,526. against 177,840 in 1860. The tax levy in 18S4 was divided
as follows: On each $1,000 of valmitiou : State, $1; county,
29c.; city. $15 71; total, $17 00; but the law of April 17, 1885,
limited tbe taxation in Boston for city purposes to $9 on the average
valuation of Ave years preceding, to which is addedthe tax for city debt
and for State purpo.ses. Up to Jan. 1, 1887, tlie debt shall not be over
2% per cent of asse.ssed valuation, anil after that date 2 percent.
Assessed valuation on May 1 for four years has been

:

Years. Real Estate. personal Estate. Tax Rate. Net Debt.
1882 $167,704,1.50 $204,793,812 $15 10 $24,261,661

" 204,113,771 14 50 24,858,817
194,526,058 17 00 26,344,494
189,429,100 12 80 24,596,530

The whole citv debt was as follows Jan. 1. 1884 and '85.

Jiiu. 1. 1884. Jan. 1,1885.
r-ermanent debt $24,361,788 $26.363,2:J7
Water loan • 10,452,000 11,158,000
Debt payable from assessments 4.951.000 4,751,000
Tax certificates 3,000,000 3,000,000

$45,277,237
6,471,606

1883 478,318,900
1884 48S. 130,600
1885 495,973,500
Brooklyn.

Qro.S8debt $42,764,788
Less sinking fund 5,716,603

Netdebt $37,043,179 $33,805,630

Population in 1870, 396,099, against 566,663 in 1830. Valuation of
property and tax rate per $1,000 for three years have been

:

Years. Real. Personal. Rate.
1883 $280,800,597 $18,135,909 $26 01
1884 297,126.666 20.727.406 26 34
1885 311,442,730 19,375,702 29 00
Tha debt of Kings County, separate from the debt of Brooklyn, IB

about $4,000,000, of whiou the city ISj responsible |iforj.nineto6n-
twentleths. ^ .../ i.^nS ,v» < —

*
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DEBCKIITION.

Forexplauatloua nee noteii on flrat page of tablea

Brookli/ti -( Cniil'tl >— Prospect P. In, reg. Aooup.
Pi-oHjMH't Turk toiiii

rvriiiiiiiuut w»t<(r loun
«lo do

Bew«raK« fund boiKlfi, ooutlniious, local
AMOHHinoiit fuiKl boiiflH.ooutluuoiia, local
Teiiijii>r«ry tux certltlcates
('trtitli'iiteii iif liulrbtoilnesR
Boixls to pay ftiTcurH to county
ArnariiK'o hniids, rcR- (ivdwm. In 1894)
AWiinl bomis for liinilB tiikcii

Buffalo, A. 1'.— Kiindeililebt bonds
Wat«r woiku bond*
Tax liiiin bonds

Oambruli/e.ilau.—aty'boniB
City bouda

do
do

Water loan
do
do
do (TPn.)

Oharlfiil07i, S. a— Klro loan bonds, coupon
Conversion bonds, to redeem pastHlue debt. ..

do do do
do coup, or reg

OAc^Mo, lf(M«.—Blntdng mud tranda
Bonds
Funded debt, coup

do notes ,.
Water loan, coup

OAieoi/o— Water loan
Water loan
Water loan (refunding) ;

Sewerage bonds
do

River iniorovoment bonds
Municipal bonds
Munli'ipal and School bonds
Muuli'Ipal bonds (refunding loan)
Cook ('omity debt T

OinciHuuti- Bds.toO.&M.RR.to pur.whf.prop.N
Bonds for erection of a Workhouse U
Bonds for Water Works 03
BoudH for Common School purposes P
Bonds to O. & M. KK. to purchase whf. prop. .N
Bonds for cxt. ana Impr. Water W..cr, D. &E
Bonds for ^lnlli^g floating debt A&A2
Bonds for new Hospital S&82
Bond.'t for funding floating debt L
Extension ami improve. Water Works. ..K &P
Bonds to purchase Orp'n Asyl. grds. for park.O
Bonds for sewerage R
Bonds for improving Gilbert avenue U
Bonds to build Kgglostou avenue sewer B3
Bonds for improvement W
Bonds for Water Work purposes C4ifcC.5
General improvement W2
Cincinnati Southern RR

do do ($3,200,000 are gold 6s)
do do

Floating debt bonds, coupon
Park Improvement
Water-works bonds Dl
Bonds for Mcl-,ean Ave. sewer U2
Hospital bonds SH
University H2
Street improvement bonds, short
Consol. 8. f. bonds, 30-50 yrs. (Act Apl. 9, '80,

Assessment bonds U3&U4
Work House and Inttrmary
DeHciency loan (redeemable after 1891)
Bunds

Olere/anrf—Water works ($200,000 are 6 p. ct.).

Funded debt ($203,000 6s, $32,000 58)
I^ake View Park
Canal and canal lock ($1 1 ,000 are 68)
School ($100,000 are 6 p. et.)

Bonds, various purposes ....

Main sewers, special assessment
Street Improvein'ts do
Street damages, &c., do
Inrtrmary
Viaduct (mostly F. & A.. A. * O. and J. A D.)

Dts Moines, /oira—Renewed Jud^uent bond
Fundine bonds, redeemable 1878

Date of
Bonda.

1800 to TS
1860 to '7?
1857 to '72
1872-'75
Various.
Viirlous.
Various.
1884

1884

1868'to'-84
1869 to -84
1880 to '84

1864 & '77
1863

1870 to '76
1873-'74

1866
1870 to "77

1807 to '(JO

1878
1866

1878
1879

1882

1886

1881
865 to '80

1855
1868
1860
1863
1855

1847 to '.50

1847 to '48
1867-'68
1853

1851-'o3
1858
1869
1869
1869
1871

1871-'72
1871
1872
1876

1878 A '79
1874
1875
1875
1879
1876

1876 to '83
1880 A '81

Btieor

Valne.

•1,000
1,000
1,000
1,000
1.000
1,000

l.OOOAc
1,000Ac
1,000Ac
1,000
1,000

500 Ac.
500 Ao.
1,000

500 Ac
1,000
1,000

100 Ac

Amount
ontatiuullng.

1882
1881
1885

1872 to '84
1869 to '84
1872 to '74
1874 to '79
1869 to '73

1885
Various.
Various.
Various.

1876
1873 to '78

1875
1878

1.000

1,600
500,Ac.
1,000

100. Ac.
500 Ac.

1,660
1,000

500 Ac.

500 Ac.
1,000
1,000
1,000
1,000
1,000

500 Ac.
500 Ac.
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

500 Ac
,')00 Ac,
1,000
1,000
1,000
1,000
1,000

INTKREST.

Bate.

Various
1.000

160
100 Ac.

1,660
1,000
1.000
1,000
1,000

106 Ao.
100 Ac.
100 Ac.
1,000
1,000
1,000
1.000

$8,010,000
1,217,000

1 11,158,000

918,000
2,4il8,000
3,000,000
968,000
54!),0<K)

2,:t.'cl.()<)0

-'IM(,0(M)

'1,2(10.460
2.728,382
427,445
220,000
150,000
703,000
689,000
100,000
874,000
4;t7,000
48.500
92,800

500.000
109,1500

3,413,600
288,000
25,000

992,000
96,000

200,000
132,000

3,400,000
333,000

1,675,000
489,500

2,608,000
186,000

2,538,.500
843,.'>00

4,941,.^00
210,000
250,000
1.'50,000
98,000
194,000
397,000
171,500
750.000
60,000

175,000
131,000
1.50,000
1.50,000
100.000
133,000
450,000
600,000

8,7(19,000
4,851.000
1,759,000
995,000
63.000

300,000
175,000
50,000
76,000

2>i5,249
1,988.000

64,706
104,000
500,000

2,000,000
1,100,000
l,8f<0.000
315.000
275.000
1.50,000
30^,000
369,700
267,300
202,800
24,000

2,138,000
228,000
1 75.000

«
7

1 ?
4,6,7
4, 8. 6, 7
6A7

3>fl

3>ito 7
4 to7

3>9t04>«
5

l'^
6
6

When
Payable

6
5
7
7
6
4
6
S>s
6
4ia
6
6
7
3-65
7
4>s
7
6
7
4

4>ato7
6

7 3-10
7 3-10

6
6
6
6

7 3-10
6
6
6

7 3-10
7 3-10
7 3-10
7 3-10

7
7

7 3-10
6g. or 7-3
6A 7

7
7
7

5 A6
7
7

5 A7
4 A5
4 A5
4A6
4
4

3-63 to 7
1, 5, 6, 7

7
6A 7

7
41,

4 to 7
4 to 7
4to7

6
5, 6 A7
7 A4

7

J. A J.

J. i'j.

Vaiiont
Various
J. A J.
A. A O.
J. A J

A J
A J
A
A

Where Pgrable and bjr

WDoin.

Brooklyn. 1

do I

do
do
do
do
do
do
d<i

do
do

tin

A. A O.

J. A J
A. A O.

J. A J.

Various
Various
F. A A
J. A J.

A
A
A
A
A
A
A

Bnfblo and Kew Tore
do do
do do

Boston, Bank Redemption.
Boston, Tremont Bank.

Boston, Bank Re<Iemptlon
do do
do do
do do
do do
do d«

Charleston, Treasury
do
do
do

Boston, N. Bk. Redemption

PrIoolDal—WkM
"Kt

101»to'34
1934 to 'sa

{ ISSStolStS
8 years from data.
8 year* fron date.

1034

1886 to 193S
1886 to igoi
1888 to 1000
1887 A 1883
Jan. 1, 1833
1885 to '93

July, igo»-4-8
July 1, 1886

July 1,1800 to '97
Apf. 1, 1887-1888

M. A N
M. A N.
J. A D,
J. A D.
J. A J.
H. A N.
A. A O.
M. A N
Various
J. A J
Various
M. A 8.

M. A 8.
M. A 8
A. A O.
J. A D.
F. A A.
J. A D.
J. A J.
»r. A N.
Various
M. A N.
J. A J.
F. A A.
M. A N.
M. A N.
F. A A.
Varlon.
Various
Various
J. A J.
J. A D.

Various
Various
Various
Various
Various
Various
Various
Various
Various
Various
Various
J. A J.I

J. A .T.t

Boston. N. Bk. Redemption
N. Y., Am. Ex. Nat. Bank,

do do
do do
do do
do do
do do
do do
do do
do do

N. Y., Metropolitan Bank.
N.Y., Am. Exch. Nat. Bank,

do do
do do
do do
do do

Phlla., Bk. of North Amer.
do do

N.Y , Am. Exoh. Nat. Bank,
do do

PMIa., Bk. of North Amer.
Cincinnati.

N. Y., Am. Exoh. Nat. Bk.
do do
do do
do do
do do
do do
do do
do do
do do

Cincinnati.
Am Exch. Nat. B'k.
Cincinnati.

N.Y., Am. Exch. Nat. Bank,
C.ncinnatl.

N. Y.,

Cincinnati.
N. Y., Am. Exch. Nat. Bk

Cincinnati.
N. Y., Am. Exch. Nat. Bk.

N. Y., Am. Exch,
do
do
do
do
do
do
do
do
do
do

New York, Konntze Bros,
N. Y. Chemical Nat. Bank

Nat. Bk.
do
do
do
do
do
do
do
do
do
do

1890
1888 to 1897

1898
Jan. 1, 1003
1884 to 1008
1884 to 1888
1801 to 189S
1889-1800

Aug. l,1887-'05
1897 A "98

July 1, '88 to '9»
1902

1888 to '95
July 1, 1900
1890 to '95

July, 1895 A '96
1885 to '99

1001
May 1, 1885-'92

Nov., 1885
June, 1888
1888 A 1889
Jan., 1800
Nov., 1890
April, 1895
May, 1897
18ir7 A 1898
Jan., 1900

June A Oct., 1900
Mar., 1888A 1908

Sept., 1899
Sept., 1899
Oct., 1899

March 1, 1886
Aug., 1886-'97
Dec. 1, 1891
July 1, 1902
May 1, 1906

Nov. 1, 1908-'09
May 15, 1904

1890
Ang.,'85, '90 A '95
May 1889-1900
May 1, 1906
Aug. 1, 1897
lH85to'93

1910 to 1031
1889 A 1890

July 1,1886 to '92
June l, 1901

1892 A '93
1885 to '94
1887 t« '91
1894 to '08
1885-6-7
188(^'99

1885 to '83
1885-6

1885 to '80
1885 to '87
1893 A 1907

July, 1885 or '92
Inlv. 188« or '98

Baflnalo.—Valuations and tax per .$1,000 have been:
Years. Real estate. Personalty. Tax Rate.

1878 ¥80,929,165 $7,947,380 17 60
1883 93,lt>7,090 8,796,675 16 27
1884 96,341,455 8.459,735 16 10
Buffalo also pays 7-10 of Erie county debt. Coupon bonds are exchange-
able for registered. The Interest on different bonds Is 313. 4, 4>s, 5,

6

and 7 per cent. Population, 155,134 In 1880; 117,714 In 1870.

Oambrldse, mass
31,37- '"" '^'•- ' -

stam
perso'nal

-The sinking funds, Nov. 30. 1884. amounted to
77,:t.")8. Tile Investments are nearly all in city lionds at par and
ipcd " not negotiable. Valuation, 1S83, real estate $39,821,700 ;

§-.
onal $1 l.!)7.'j,640. Valuation in 1884. $41,289,200 real estate and

11,012.300 pi^rsonal; tiitiU, $52.901,500 : tax rate, $1 68 per $100.
opulation, 52,(i()9 in 1S80; 39,634 in 1870.

Cbarleston, 8. C—The bonds of Charleston are mostly held within
the State of 8out h Carolina. Conversion bonds of 1878 and 1879 are Issued
In exchange for city stock. Valuations and tax rato per $1 ,000 have been:
Tears. Real Estate. Personal Prop. Tax Rate.
1882 $1.5,454.010 $7,926,602 $22 50
1883 15,8.34,575 7.419,784 23 80
1884 16,246,865 8,186,216 20 00
—Population, 49,984 In 1880; 48,956 In 1870.

_ Chelsea, Itlass.—Sinking fund, Jan. 1, 1885. $286,653, and debt,
$1,661,800. Valuation in 1881, $18,153,497; tax rate, 18-60. Tax val-
ualiim. 1883. $17,374,335; tax rate, $18 40. Valuation in 1882, $17,029,-
722; tax rate, $18 80. Population, 21,782 in 1880; 18,647 in 1870:
24,347 In 1884.

Chicago.—The city debt Is limited to 5 per cent of the Illinois State
valuation. Of the funded debt, $3,935,000 Is on account of the Water
Works, which yield an Income much above the Interest charge on the debt
„ . Eipiallzed Value. -, Tax Rato
Years. Real Estate. Per.«onal. per $1,000.
}880 $8y.031.i>.35 $28,101,678 $33-33
}8gi 90,099,045 29,052,900 34-72
1882 95,881,714 29,052,906 33-72
1883 101,.596,787 31.639,717 3410
1884 103,606,743 31,720,!237 34 82

Ihe assessed value of real estate Is about one-third of Its true value.
Population In 1870 was 298,977, and In 1880, 503,185. The South Park,
West Chicago fark and Llncom Park loans are not debts of the city,
but of distinct corjiorations.

Cincinnati.—In addition to the Issues above named there remains,
sevenil suuiller amounts, as follows: $-25,000 (YAY2) 6s, 1886; $15,000
t!a((J.), November, 1890; $-27,000 6s (.V.), March, 1897; $76,000 (H2.),
August, 1897 ; $-29,00<) (V) tie. 1883 ; $19,000 4s. ISO 1 ; $64,706 (U3C4),
1889 and 1890. City holds $1.274,(X)0 i>f Cincinnati Southern bonds In
sinking funds. In 1870 the population was 21G,'23!), aKainsi -J.35,139 In
1880. The following table from the books of the Auditor of Hamilton
Coiraty, Ohio, exhibits the asscjiscd valuation of the city of Clnclimatl
in the year 1860, and from 1870 to 1894

:

Real Personal Total Tax per
Years. Estate. Estate Valuation. $1,000.
1860 $61,620,904 $31,411,912 $93,032,716 $17 45
1870 78,736,482 57,370,7.54 i36,107,'236 31 60
1871 123,427,888 56,934,044 180,361,932 22 20
1873 119,621,856 5.3,462,410 176,084,296 20 10
1873 121.479,280 64,166,460 185,646,740 33 06
1874 123,231,790 58,708,284 181,950,074 23 38
1875 125,970,833 58.521,730 184,498,566 84 83
1876 127,143.!MJ0 56,809,066 183,952,966 27 04
1877 128,820.270 50,609,872 179,430,142 29 10
1878 129.043.880 43,830,188 172.874.068 28 04
1879 128,473,130 40,832,505 169,305,635 28 38
1880 120,056,980 37,578,376 167.635,356 31 00
1881 120,045.230 41,3.59.163 161.404,393 23 80
1882 138,342,188 28,643.917 166,086.105 23 82
1883 122,874.790 47,0.30.496 169.925,286 20 60
1884 124.625.:170 44.908.822 109,534,192 25 66
The city Is the sole owner of the slock of the CMnelnnati Southern Rail-
road, leased as per terms, V. 33, p. 281, and with the waterworks aad
other property owns real estate assets put at $35,776,000.

Cleveland.—The sewer, street Improvcm'ts and street opening bonds
are for special looalimprovements, anil reiicemed by assessments on the
property benefited. Assessed Taluation. tax rate, debt and sluklag
lands have been

:
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INTEREST.
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I>e» Hoines. Jowa—iConlimuil)—
Coupon warrautsaud sewer and paving bonds

De<roi(,Jficft.—For Water W.Co., on city's creUil

Public Building stock (City Hall) bonds
Public sewer bonds ($35,000 are 6s)

Bonds for piu-chase Belle Isle

Market bonds
Elizabeth, N. J.—Improvement bonds
Funded debt bonds
School Hnuse bonds
Market House bonds
CJonsolidated improvement bonds
Funded assessment bonds..
Tax arrearage bonds
New Adjustment bonds and scrip

SvansTille, Indiana.—K. H. & N. KR. bonds....

City wharf bonds
B.C. &P. RR. bonds •

do do
Waterworks bonds
Redemption bonds

do do
do do
do do
do do

Full River, Uass.—Gty notes
City bonds

do
do
do
do

Water loan
do
do
do

fUehburg, Jla»».—City bonds
Water loan

do
do registered

0<Uve»urn, Texat- Bonds for various purposes. .

.

Limited debt bonds (sinking fund 2 per cent)

.

do do
Galveston County bonds, G. C. & S. F. RE....

Barlford, Cojwi.—Water bonds
aty bonds (H. P. &F. RR )

Funded debt
Capitol bonds
Htutford town debts to railroads 10-25

do do war
do floating debt

Boboken, JV. J.—Bonds
City bonds
School bonds
Water bonds
Improvement bonds
City Hall and Engine House bonds

Holyoke, Mass.—City notes
Cfty bonds, sinking fund
Waterloau do
Railroad loan do ($60,000 are J. <fe J.)

.

IndianapoH»—B<f^A to railroads
Bonds to Un. Iflli^r. Stock Yard (mortgage)

.

Loan bonds, series A
do do B
do do C
do do D

Purchase-money bonds—Southern Park
Jersey City—Water loan bonds, mostly coupon
Water loan bonds,mostly coupon ,

Water loan
Forty-year booda
Improvement bonds

do do
Morgan street dock
Funded debt bonds
Old Jersey City bonds, coupon
Hudson City bonds
Bergen school loan bonds
Bergen otreet improvement bonds
do bounty loan

Assessment funding bonds
Revenue bonds, coupon or registered
Temporary loan
Bonds to fund floating debt. <to.. coup, or reg.
Bonds to pay maturing bonds, Ac
Bonds

Date of
bonds.

18S2 & '84

1855 to '81
1859 to '71

1872 to '77
1879
1880

1871 to '74

1870 to '75
1872 to '73

1865 to '66
1875-'76
1877
1S76
1882
1868
1869
1870
1870
1870
1876
1876
1877
1878
1881

1873
1871
1875
1883

1869 to '75

1877-8-9

1882
1865-'81
1876
1868
1872

1879-'80
1863

1864-'79
1872

1877-'79
Various.
18-8-'81
1880-'83
1871-'74
1874
1872
1873

1869 tfl '70
1877
1873
1874
1874
1875
1874

1852 to '77

1869 to '73

1872
1871-'72
1872 to '74

1870
1872

1864-'65
1864-'70
1868-'70

1869
1865

1875-'76
1876

1879
1880-'l

Size or
par

value.

500&C.

1,000
1,000
1,000
1,000
1,000
1,000
1,000
500 &c.
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
Large.
lOOO&c.
1,000
1,000

1,000
1,000
1,000

1,000
1,000
1,000
1,000
100 &c.
100 &c.
100 &c.

I'.OOO
1,000
1,000
1,000
1,000
1,000
1.000

500 &0,
500 &0,
1,000
500 &c
1,000
1,000

1,000
1,000
1,000
500

1,000
1,000
1,000
1,000
1,000
500

1,000
1,000

i",6oo
500 &0.
1,000
1,000
1,000
1,000

Various
l,00O&c
l,000&c
Various

1,000

Amount
jutstanding.

$182,000
1,451,000
412.500
292,000
100,000
36,000

850,000
415,000
48,000
41,000

764,000
260,000
196,000

1,656,720
250,000
100,000
196,000
100,000
300,000
300,000
105,000
100,000
100,000
100,000
311,000
45,000

600,000
450,000
100,000
261,860
500,000
450,000
550.000
200.000
400,000
300,000
100,000
50,000
21,800

510,100
808,900
417,000
937.000
500,000
300,000

1,000,000
1,250,000

90,000
203.000
224,000
119,500
43,750
91,500

60-1,000
75,000
180,000
271,000
250,000
226,500
155,000
500,000
300,000
300,000
300,000
200,000
109,500
984,000

3,329,000
200.000
517,000

2,669,000
2,630,500
125,000
500.000
558,000
101,750
150,000
400,000
41,000

900,000
400,000
975,000

1,353,000
600,000
572,000

Rate.

5
4to7

7
6&7
4

"i'
7
7
7
7
7
7
4
7
7
7
7

7 3-10
7
7
6
6
6

3''8, 4, 6
6
5 g.

5 &6
4

5&6
6
6

"6

6
6
4
10
8
5
6

5&6
6
6
6
4%
6
6

6 &7
7

6 &7
5, 6,7
5 &6
5 &6
4 to 7

6
6
7
6
6
7-3
7-3
7-3
7-3
7-3

6
7
5
7
7
7
7
7
7
7
7
7
7
7
7
5>fl
6

5<fe6
6

When
payable

Various
Various
Various
F. & A.
F. <fe A.

Various
Various
Various
Various
A. & O.
J. & D.
M. & N.
J. & J.

M. & N.
M. & N.
J. & D.
J. & D.
J. & J.
A. & O.
M. & N.
J. & D.

P.'&A.
Various
Various
F. & A
M. & N

M. &N,
F. & A.

J.
'&'j

J. & J.

J. & J
A. & O.
Various
M. & S
J. & D.
J. & J
Various
J. & J.

& J
& J.
& J.
& J.
& J.

Various
A. A O.
Various
Various
Various
Various
Various
A. & O
J. & J.
A. & O
Jan.

J. & J
J. & J
J. A£ J
J. & J
J. & J
J. & J
J. & J.
Various

Where payable and by
whom.

Des Moines and Boston.
N. v.. First Nat. Bans,

do do
do do
do do

City Treasury,
do
do
do
do
do
do

N. Y., Mercantile Trust Co.
N. Y., Farmers' L. & Tr. Co.

do do
do do
do do
do do
do do
do do
do do
do do
do do
City Treasury.

do
Boston, Revere Bank.

Boston, Bank Redemption.
do do
do do
do do
do do
do do

Boston, Merchants' Bank
do do
do do
City Treasury.

Galveston, City Treasury.
do

New York or Galveston.
N. Y., Bank of New York.

City Treasury.
Sufflblk Bank, Boston.

City Treasury.
do

Town Treasury,
do
do

First Nat. Bank,
do
do
do
do
do
City Treasury.

do
do
do

City Treasury.
Y., WiBSlow, L. & Co.
do do
do do
do do
do do
do do

Y., Meroh. Ex. N. Bank

Hoboken
do
do
do
do
do

N.

J. & J
M. & N
Various
J. & J
M. & N.
Various
Various
J. & J.

J. & J.
Various
Various
J. & D.

F. & A.
Various

do
do
do
do
do
do
do
do
do
do
do
do
do
do

. Y., Merch. Ex.
do

do
do
do
do
do
do
do
do
do
do
do
do
do
do

Nat.
do

B'k.

Principal—When
due.

Various.
1887 to 1906
1886 to '91
1892 to '97

1899
1886-1892
1879 to '81

1882 to '95

1882 to '93

1882 to '86
1885 to '96

1907
1886

July 1, 1912
Maj 1, 1898
May 1, 1899
Dec. 1, 1890
Dec. 1, 1895
July 1, 1895
April 1, 1906
May 15, 1906
June 1, 1907
AprU 15, 1908
Feb. 1. 1911

Nov., 1885 to 92
1891

Aug. 1, 1894
May 1, 1895
May 1, 1895
1896-'97-'98

Feb. 1, 1900-1909
Nov. 1, 1892-1906
Aug. 1, 1899-1906
May 1, 1908-1909

July 1, 1893
July 1, 1891

Ji\ly 1, 1905-1906
Oct. 1, 1903.
1885 to '91
1893-1909
1920-1925

1902
1890-1906
Jan. 1, 1891
Jan. 1, 1893
Jan. 1. 1897
10 to 25 years
$10,000 yearly

Jan., 1900
1886 to 1905

1892
1892 to 1894
1890 to 1903
1898 to 1901
1903 to 1910
1885 to 1889
Oct. 1, 1889
Jan. 1, 1900

Jan.&Apr.l, 1894
Jan. 1, 1889 to '90

Jan. 1, 1897
July 1, 1893
July 1, 1893
July 1, 1894
July 1, 1895
Jan. 1, 1899

Jan., 1889 to 1909
1899 to 1913
Feb. 1, 1913
July 1, 1913
May, 1891
1892 to 1906
June 8, 1900
May 1, 1897
1889-1890

1885-'89&1900
Jan., '98 to 1900

July, 1889
1889

1905-1906
June 1, 1886

Demand,
Feb.l, 1909
1910-1911

1904

Special Debt.
$750,100
839,800
875,800

Years. Real & Personalty. Tax ^ 1,000. General Debt.
1882 $S2,684,212 $1433o $5,943,000
1883 84,490.060 15% 5,983.000
1884 8.=.,978,003 142,0 6,386,000
—Population, 160.146 in 1880: 92,829 in 1870.
Des Idoines, la.—Assessed value of property $7,200,000, which is

about 20 per cent of true value. Tax rate. $5 per $1(X). Warrants out-
•landing Jan., 1885, $90,082 ; cash on hand, $51,275. Tue reoewed
Judgmeut bonds for $170,000arepaid off JiUy, 1885. Populationin 1870
12.035 : in 18«0. 22.400.
Detroit, Mich.—There arj alw $10,000 Wynne of Correction bonis

2?S il?"*' .„'>**"'* "? sinl^ios fund July 1, 18S5, $3 5-i,23S; uet city debt,
?15'2?,'.- ™" population in 1870 was 79,577; in '80, 116,340; In 1883
130,000. The value of water works Jan. 1, 1885, was $1,478,563
against a debt of *l,451,000 8Dpt., 1S8 3. The water wJris b >i.d3
are issued on a pledge of the city credit, and $75,000 per year collected
In taxes to pay interest on them. Valuations (b.ised on true value) andtax rate have been :

Years. Real Estate. Personal. Total. T.ix Rate
1884 $82,793,115 $27,928,880 $110,721995 $U-4i1885. 87,536,645 28,713,30u 116,249;945 lo*?
Elizabeth, Kf. J. -Default was madi in interest Feb. 1, '79 Stilts on

SS^'i'.?,'''' P"""""*?- ^<'"" bonJeJ and fljaUng debt July 15 1885. $4

-

284,640. A proposition to issue 4 per cent bondi at 50 pjr ceiitot
tde race value of old bonds was made, and Jii ,650.720 of the now bondswere issued up to July 15, 188,j. The Mercantile Trust Company ia NewYork acts as the agent. Assessed valuations and tix rate have been as

^%l%.s'A ^-«(?. sTl^'fsIf ^.^'Tp^^Is i^'"'""'"''"
'^^'-^^^^

*^"x' %t^''^i'^i>!^^ a^nllSt Ii^4'"bee^«'''^««^
^'""''«- '"^ ^"^-)'

Years. Real Estate. Personalty.
. $15,203,795 $8,031,10)

13.2)4,715 6,797,890

Debt. Sink. Fd.Jan . 1

.

$800,003 $114,50 6
8.')0,000 146,522
830,090 178,311

1882.
1883
1884.'.'.'. ..;....". 13,5'27V09b 6,519,820

Tax.
$12 SO
12 50
10 OJ

Debt.
$1,631,000
1,631,00)
1.631,000

Kail River, .'Tlass.—The sinking funds amounted to $715,367 Jan. 1,
18H5 Total ilo'Jt, iuohidin? water debt, $3,467,861. Population in 1884,
53,")00! 48,961 in 1880; 36,766 in 1870. Valuation in 18S3, S 13,8 15,275.

Fltcbburg, Mass.—Population 12,270 in 188Ji 11,260 lu 187a
Valuation, tax rate per $1,000, &o.

:

Years. Real Est.ito. Porsi Prop'ty. Tax.
18-i3 $7,672,655 $2,719,979 16 40
1884 7.705, t30 2,746,428 16 40
18x3 7,998,723 3,055,633 16 30
—The assessed valuation of real estat* is about the cash value.
Galveston, Texas.-Assessed value of real and personal property,

1883-H4, $18,222,700. Tax rate, $1 50 on $100; 18S4-85; valuation,
$18,588,196; tax rate 1 50. In April. 1832, the Ualvcstou County 10
per cent bonds were called in and 6 per cents issued instead. Popu-
lation m 1870, 13,812; in 1880,23,248; 1882. estimated, 32,000.

Hartford, Conn.—Total citv debt, April 1, 1885, $2,737,000; not,
after deiliietini? resources, $1,969,667; net town debts, Oct. 1, 1884,
$1,248,021. Assessed valuation in 1883. $16,000,000: in 1884, $16,000,-
000. Population. 42.553 in 18S0; 37.743 in 1870; 30.000 in 1833.
Hoboken, N. J. -The total debt June, 1885, was $1,161,750.

Assessed valuations in 1331: Personal, $1,343,941; real estate, $14,673,-
700: tax rate, 2-33; poiiulation, 35,000.
Holyoke, ITIasB.—Kouds all coupon, butcanberegistcred. Total net

debt, $317,318. Valuation, 1883, $14,397,250; tox rate. $14 40. Valu-
ation in 188t. $15,537,993; tax rate, $14 80. Population, 21,915 in
1880: 10,733 in 1870.
Indianapolis.—The School Bo.ard is a distinct organizat'n and levies

its own tax ($3 20 for 1884), which is included in tax rates. There
are a few other small issues amounting to $50,000. Valuation and tax
per $1,000 havo^beenj

Personaltv. Total. Tax.
$12,837,492 $51,901,217 1070
13,296,870 52,61'J,595 1120
13,792,390 53,128,150 11-20
13,391,650 54,041,600 1230

48.344 in 1870.

Years. Real Estate.
1881 $39,063,725
1882 39,315.725
1883 39,335,860
1884 40,149,950
—Population. 75,056 in 1880
Jersey City.—One of the main causes of trouble In Jersey City

finances has been the failure to collect back assessments and in the
immense value of railroad property exempt trom taxation.
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Kanfru Oil)/, Xo.—Bonds
HoikU
.Schn.il bonds .'."11."".""'!

Latrrriiff, .U(W«.—8«wcr loan J.'Jjr.IJ."
."

Kuudrd debt
do '.'.'.'.'.'".'

Wntcr loan "..'ir'Il"
l^risifm. Jlr.—City bonds (fiJSO.OOd'eaoh'year)
City Honds
liontlH

Nt'w bonds , 1!1I"11I1!I[!!
W»!('r bonds ....J....IIJII

L<niurilU, K^y.—Water works !!"!""!!
Kiir iui|>n>vrnipnt of strwts ,
For iniMiloipal lm|irov<'iu<nt
Ro-tHniHtriuiIiiiff HtrtM»t .,..•-'11
Public bulldlnKH mid Institutions.!
Pulilic mbool and Holiool houses
Sewer bonds

do
ElUalwtb A P. Railroad '..^"^^J'^J'JV.
Wharf property ,
Jul! boi'df* .!"!!II!!I!I!"
For old liabilities I"!"!!"!!"!

do do '

LoulBvtlle, New Albany ASt.'L.'iir'Une "rR
Road bed. Loiilsv., Cln. A Lex. RR
City bonds navable'by I^mlav, A- Nash. RR
Old ll!ibllitii'8(bnlf are 10-10 and half 20-iO).

Lowell. Jfn.<» —City notes (various purposes) . .

Bridge notes '...'.........
Bndt*' bonds .....1",1".
8<"wer bonds !...!I!!I"iIJ!'".
Water notes „ !I...I.!!"!
Water bouils i"!!."!!!!
Sewernotos I..!"!! !!!!!"
Bridge notes I.""" ',

Lynn, i/(t»».—Water notes II!!!!!!!'.!!!!
Water bonds
Funded debt
City Halland School Houses !!!!!!!!!
Engine House and sewer bonds

Maticnester, If. J.—City bonds
A'ater bonds ($100,000 each year)

do do do
Bridge lionds

Uemph is, re/in.—School and pavin g bonds
Post bonds
Funding loan, gold !.!
Mlssiaaiiipi River Railroad bonds
Endorsement Memphis A Little Kock RR
Compromise bonds, coupon (FUppen)
New compromise bonds

Uilwaukee, His.—Re-adjustment bonds !!!!
General city bonds

do do (not liable to be called in)
Bridge bonds
Water bonds, coupon

do registered
do coupon

Waterworks refunding !!

Minneapolin, Jfinn.—City bonds
City bonds

do
do
do ($366,000 due 1912 are red. 1902)

.

School bonds
Jfo6i^«—Fundmg bonds !!!!
ITashvitle. re»iii.—Various city bonds
irewarfc—War bd8.,tloat'g debt, Ac. (s.fd. of '64)
Public school bonds
Clinton Hill bonds, coup. A reg. (s. fd. 3 p. o.).
Corpora te bonds, coup, or reg.Tact Apr. 21,'76)
Sewer and Improvement bonds (local llensl. .

Aqueduct Board bonds($2,490,000 due in '92)
Tax arrearage bonds

do do
do do

Funded debt bonds
StijrBedford, J/(w«.—Bridge and city bonds.
City Improvement

,

Water bonds
,

do
do
do

Dat«of
Bund*.

188S
1884

1862tn'7&
1874

1878-'75

1883

1857to''67
1866 to '67

1883
1873

1871 to '73

1853 to '69

1868
1871

1868 A '73
•54,'62.3,8

1869
1871 to '74

1868
1871

1871 to '73
1851 to '63

1880
1862 to '84

1882
1882

1882 A '88

1871 to '81
1870

1883 A 84
1883

1870-'3-'5
Various
Various
Various
1H84

1863-'69
1874
1872
1881

1867 to '6*-

1867, '8, 'V

1870

i"8'57

1877
1883
1861
1871
1876

1882-'83
1872
1872
1883

1883-'84
1870 to '75
1871 to '77

1879
1870 A '81

1881 to '85

I'ssi
1870 to '81

1?68 to '84
1875

1878-'80
1871-'79

1876-''78
1879 to '84

1885
18851

1861-'74
1875
1876

1867 to '76
1872-'74

1884

BiMor
par

Value.

SOOAo.
fiOOOAc
1,000

SOOAo.

BOO Ao,

1,000
1.000

500 Ac
1,000
1,000
1.000
1.000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
Large.
I.«rge.
1,000
1,000
Large.
1,000

Large.
1,000

500 Ac.
1,000
1,000

IOO'Ac.
100 Ac.
100 Ac.

500 "Ac
1,000

i',bbo
1,000
1,000

500 Ac,
1,000
1,000
1,000
1,000

10,000

i",d'()o

1,000

'500
100 Ac.
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

10,000
1,000
1,000
1.000
5.000

A mount
OUUtWdlOR.

•388,000
74J,S00
60,000

300,000
107,000
262,000

1.300,000
50,000

185,000
30.000
131,000
200,000
474,000

1,212,000
198,000

1,500,000
600,000
650,000
102,000
K 1 .000

4j:t,ooo
1,HU3,000
165,000
133,000
73,000

513,000
485,000
350,000

1,408,000
1,000,000
469,.300
200.000
120.000
382,500
575,000

1,300.000
176.500
77,000

121,500
1.081,500
595.000
357,000
55,000
165,000
200,000
400,000
60,000
o

s§
^f-"15

2,400,000"
191,.500
218,000
98.000

1 60,000
365,000

1,063,000
143,000
293,000
621,000
360,000
40.000
42,000

1,367,000
31,000

2,215,000
1,417.400
1,529,000
570,000
400,000

1.200,000
2,450,000
3,240,000
888,000

1,002.000
115,000
232,000
30,000

223,000
100,0)0
400,000
180,000
100.000

Rst«.

7
8Ae

5
4
6
6
6
6
6
6
4>*
4
S
6
6
4
7
7
6
6
7
7
6
6
e
7
7
7
6
S

tto6>i
4
4
4

6to6i«
6
4
4
6

31a to 6
5, 3>3, 6
STg. 4, 6
3% A 4

6
6
6
4

6

7
6

3-4
8
7
7
4
7
7
4
4
8
7
6

5 A 10
4'2

Various
3 to 5

6
6 A7
5A 7

7
5 &6

7
7
7
5
5
5
6
6
5
6
7
4

UtTBRMT,
Wben
Payable

J. A J.

i. ti J.
Various
J. A J
A. A O
J. A U
,1. A J

J. A D.
J. A J.
A. A O
Various
VarioUH
J. A J.
J. A J.
Various
Various
J. A J.
J. A D.
Various
Various
A. A O.
J. A D.
Various
M. A S
J. A J.

Various
M . A N
Various
M. A N
M. A N
Various
Various
M. A N.
Various
Various
Various
J. A J.
Various
Various
Various
Various
J. A J.
J. A J.

J. A J.

J. A J.

M. AN.

Wbara I^abla and by

New York, Kountxe Bnw.
do do

A J.
A J.

A D.
A J.
A D.
A J.
A J.
A J.

A J.
A J.

Various
Various
Various
Various
Various

J. A J.
Various
Various
A. A O.
J. A J,
Variou.s
M. A 8.
Various
P. A A
F. A A,
J. A J.
P. A A
A. A O.
A. A O.
A. A O.
A. A O.
A. A O.

Lawn-noe or Boaton.
Boston, 'Fremont Rank.

do do
do do

City Treasury and Boaton

do
do
do
do

N. T., Bank of America.
LoulsTllle.

New York aty.
N. T.. Bank of America.

do do
New York, U. 8. Nat. Bank.
Ixiuisvllle, Olty Treasurer.
N. v.. Bank of America.

do do
LoaisTllle and New York.

do do
do do
do do

N. Y., U. 8. Nat. Bank.
N. Y., Continental Nat. Bk.
New York and Louisville.
N. Y., Bank of America.

City Treasury.
Boston.
do
do

City Treasury.
Boston.

City Treasory.
do

City Treasury.
Boston, Bank Republic.

do do
CityTreas'ry A Bk. Repub.

do do
City Treasury.

Suffolk Bank, Boston.
City Treasury.

do

Memphis. \

PriDelpat—

'

Ooa.

1800 A 'er-iMft*
'93U>ir7*1901

IMS

1885tot8M
July 1, 1804

Oct.l,'9O.tol0M
1888

July 1, 1901
Julv I 1886
1804 A 1800

July 1, '93-1018
Oot.l,'97-1907-'17

1887, '89, 97
1886,' 9(1, '97

1023
July 1, 1903

1801, '92 A 1903
1883 to '89
July, 1898
June, 1901
1888 A 1903
1885 to 1898
Oct. 1. 1898

1889
1894 A 1001
Sept., 1891

July, 1901 A 1908
1886 to '93
May 1, 1920
18d5 U 1894
1891 and 1893

1802
1884 to 1903
1886 to 1911

1890
10 perct. annually
10 per ct. annually

1885 to 1890
1891 to 1913
1884 to 1896
1886 to 1890

Charleston, 8. C.
N. Y., Chemical Nat. Bk,

do do
Mll.AN.Y., Morton B. A Co.

do do
do do
do do
do do
do do
do do
do do

New York, Nat. Park Bank,
do do
do do
do do
do do

New York and Mobile.
New York and Nashville.
Newark, City Treasury.

do do
Newark, Nat. State Bank

do
do
do
do
do
do
do
City Treasury,

do
do
do
do
do

do
do
do
do
do
do
do

1885 to 1894
July 1,1890 A "9(1

1887-'92-'97-1903
July 1, 1911
1873 to 1902
1873 to 1900
Nov., 1900

July. 15J72
1907
1913

June 1, 1891
Jan. 1, 1901
Jime 1, 1896
July 1, 1902
Jan. 1, 1902
Jan. 1. 1902

1903
1903-1904
1886-1905
1897-1902

July 1, 1899
18S5 A 1893
1906 to 1915

Tax Rate.
*29 00
29 40

Tot. taxe^ overdue Dee. I.'841e.ssdeduct'n8 due State and Co.:};4,00B.879
Total uaHcsHuieuts due and iinmild 2 842 145
The total debt ot the city Dec. 1, 1884, was !gl7,570,2'.4o ; sinking

funds, $1,220,339. Collections in 1884 were better than expected
and $34 1.1)00 of arrears came in. In 1885 ooUectloiis are unieh bettor
than 1884, and railroad a'Uiesdments are coming In, upon which .lersey
City will receive annually about $215,000. Population in 1 880. I20.72'i
against 82,546 in 1870. Taxable valuations and tax rate per $1,000
have been

:

Years. Real Estate. Person.il Prop
1882 $-.S,125.552 $5,640,300
1883 5'?,2d7,892 4,664,390
1884 61.571.512 4,564,683
Estimated tax rate iB 1833-84, $32-80 per$l,OO0. V. 37, p. 667.
Kansas City, Mo. -In 1SS3 assessed valuation was $26,755,315

and tax rat<i U! mills. In '^4 valuation, $28,412,330; tax levy, 15 mills
E,a\vrence,MaM.—TotaldKbt. $1,764,000. Sinking funds, .$325,534.

Tax vahmtieii. 1«82. .$2(i.20L'.r)06 ; tax rate. $16 60. In 1>?83
val. $27,»(i!>,095; in '84, $27,369,095; Pop., In 1884 45,000; 39,151 in
'80: 2H.!)21 In '70.

Lewiston, Me.—Total net debt, March 1,1884, $894,196; sink, fund
8115,160. Tile railroad bouds were issued to build the Lewiston & Auburn
BR., which is owned by the cities of those names. Valuation In 1883
$10,679,926: tax rate. 2 Hi p. ct.; in 1884, valuation, $11,107,166 ; rate
2'io. ropiilatliin. 19.070 In 1880; 13.600 in 1870.
Loalsvllle.—Tile funded debt. Jan. 1, 1885. exclusive of loans paya-

ble by railroads, wa.s .$!»,l()7.000, :igalnst .$l).305.0O0 Jan. 1, 1884. •The
sinking funds on Jan, 1, 188 i, amounted to $1,703,254. Population by
Census ot 1870 was 100.753, .against 123,758 In 1880. The following
figures give the assessed proi>erty valuation: 1S8I, $08,753,770- 1882
|70,02!),724, of which $.^2,260,084 was realty. In 1383 valuation
$60,118,531, tax rite 210; In 1834, $63,927,077, tax rate 210; In
1885. .$62,763.4(11. tax rate 2-48. (V. 38, p. 509.1
I.owelI, Ma««.—All the notes held by savings banks. Water loan

sink iig land Oct. 1, 1884, $415, 170: other slnkim-' funds. $227 049 Pon
59.47.5 In 1880; 40,928 in 1870; 7,5.000 In 1884. Assessed valuation
In 1383 wi'.re

— — valuation
„„- ,..,. "•"»' P^t"!*^- about $:).'i.057,275; person il property, $14,-
89.5. .52(i; luxrate, *l:-> 20; In 1 -(8 4, valuation, $36,510,201 real »-:ateand $14,671,684 personal; tax rate, $17 50.

Jan. 1, 1906
1882 to "99
1885 to '96

April, 1885, to' 93
July 1, 1895
1909 A 1910

1886, -93 A 1900
1892 to 1909
188»-'90
1891-'94

July 1, 1895
1895

1885 to 1890
1891 to 1910
1900 to 1904

. 1385 to 1909
1884 to 1909

1894

k4ynn, Mans,-
$27,.-)4S.581; tax
45.0(K) In 1883.

Valuation '83, $24,687,524: rate, $19-60; In 1884,
rate, $18-40. Population, 28,233 In 1870; about

Manchester, N. H.—There are also $16,000 5s due before 1885.
Total lei.c Jan. 1, 1383. $927,500 ValuaMon In 1833, $i'>,055,98S:
tax rate, «l.6>o p«r $1,000. VaUtation in 1331, $'20,613,012; taxrat«,
$17 sopor $1,000. Population, 32,631) In 1330; 23,536 In 1870.
Memphis, Tenn.—The city was in default for interest after Jan. 1,

1873. The Ijegislature passed a bill, January, 1379, repealing the oltrr's
charter, and the " Taxing District of Sliclhy Comity'' was organized.
The compromise bonds of 1877 were Issued at 50 cents on the dollar.
Under the net ofTonu. March 3. 1833. new compromise bonils are Issued,
bearing a per cent till January, 1886, then 4 per cent till 1839, and 6
per cent thereafter. The total debt when fiiuded will bo nearly
.*3.0(Hi.oOO. Valmitlon of real and personal property in 1883. $12 690,-
318; tax rate. .$2 35 on the $100. In 1884 valuation ot real and per-
sonal pr.)perty. $13.499.32 1; tax rate. $2 35. Population in 1870,
40.2-26: in 1880.33 592; In 1334, 62,335. (V. 39, p. 7-27.1
Milwaukee. Wis.-The eltyieannot issue debt beyond 5 per ct. of Its

average assessed valuation of real and personal property for nve years. la
1384 valuation was $74.95 1,7.50; In 1885 real estate. $61,445,921; per-
sonal, $17,415,4li; total, $78,361,366. Sinking funds are provided,
and all old Issues except the general bonds due 1896 may be called In
and paid by sinking fund: holders were misled becaose this was not
stated In the bonds. Population, 71,440 In 1870; In 1883 (estimated).
13O.000.
Minneapolis, Minn,—Total debt. $'2,461,000 April 1, 1885; sinking

fund. $116, 137; tax valuation. 1333.$5 i.9Jl.312; In 18S4.$74,30j,7ll:
bonds all coupon; tax rate 183."), 17'3 mills. Population, 46,387 In 1830;
13.006 in 1370; esllmatei, 110,000 in 1885.
Mobile.— Intcn^st was In default from July, 1873. A settlement with

bondholders was offered by act of March 9, 1875. In Feb., 1879, the
I.iegl8lature repealed the charter of the city. In Oct., 1830, bondholders
offered to take now 2j-year bonds, bearing 3 per oent for 5 years, 4 per
cent for 15 years, a;id 5 per cent for 5 years. In Nov., 1384. the un-
funded debt was estimated at i8llo,0>0. Vnluntlou of real an I per
sonal property In 133:).$15.3->0.738; in 1834,$13,.")73,317; in 1S35,,$13, -

I763,8i2. Population 35,000 m 1385; 31,297 In 1330; 32,031 In 197a-
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New Bedford, Mast. - (Continued) -
Bewcr "bonds

Ifete Baven, Conn.—Sewerage
For Dertiy Railroad (*20,000 payable yearly)
City boncln (10-20 bonds)

Sew Or;««n«—Consolidated debt
Consolidated delit, extended
Other debt extended
Ten year certificates to fund coupons
Railroad debt
Seven per cent funding loan of 1869
8ev<'n percent funding loin of 1S70
Jeffersun City (debt a.s8iuned)
Premium Itonds (in excliange)
Water Works
Other old bonds

Sewlon, Mass.—City bonds and notes
Water loan ($000,000 (is)

New rorfc—Accumulated debt bonds, city
Acciuuulated debt bonds, couuty
Armory bonds
Assessment bonds
Assessment fund stock
Additional new Crotou Aqueduct stock
Crotou water stock
Additional (Jroton water stock
Additional water stock, red'm'ble after 1913
Additional Water stock
Crotou water main stock
Croton Reservoir bonds
Central Park fimd stock

do ilo

Central Park improvement fund stock
do do

City Cemetery stock
City improvement stock

do do (cons., $687,803 red. aft. '96)
City impr. stock (cons, st'k), op., exoU. lor reg.
City Lunatic Asylum stock
City parks improvement fimd stock
Consolidated stock, county, coup., ex. for reg.

city, do
dock bonds do
city pks. impr. fd. st'k, do
red. aft. 1908, cp. ex. for rg.
city, coupon exch. for reg.
city,(A)
county (A &B)
city (B&C)
city (DEcfeF)
city (GKL&M)
city
consol. st'k (Riker's Isl'd)

do
do
do
do
do
do
do
do
do
do
do
do

Dock bonds
Consol. stock (Metropolitan Museum of Art .

.

Fire Department stock
Market stock
Museums of Art and Natural History stock.
N. y. City bds.for const.of bridge ov. HarleniR.
N . "X . City bds for State sinking fund deHcieney
N. Y. Bridge bonds
do do t'onsol. stock, redeem, after '96
do do $500,000 af.'96,$l,421,900af 1900.
do do $750,000 af . 1903, $416,666 af . 1905.

Ninth District Courthouse bonds
Normal school fund stock
N. Y. Co. Courthouse sfk, Nos. 1, 2, 3, 4 & 5..
New York County repairs to buildings stock..
N. Y. and Westchester Co. improvement bonds
Public school building fund stock
School House bonds
Sewer repair stock
Street improvement bonds
Soldiers' bounty fund bonds

do do No.3
Soldiers' bounty fund red. bonds. No. 2
Tax relief bonds, No. 3, coup. exch. for reg
Third District Court-house bonds
Water stock of 1870
Debt of annexed territory of Westchester Co.

Norfolk, ya.—Registered stock
Coupon bonds ($20,000 6s are J. & J.)
Coupon bonds of 1881 (exempt)
Trust and paving, coup

Date of
Bonds.

1881
1871
1867
1877

1851 to '69
18f3
1883
1S83

1854-55
1869
1S70
1857
1875
1869

1867 to '84
1875 to '84
1869-'70
1869-'70
1884

1879 to '84
1868 to '83

1872 to '77
1847 to '52

1871 to '85

1883 to '84

1885
1871 to '81

1866
1857 to '59

1856 to '58

1857 to '60

1865 to '71
1869

1869 to '78

1876 to '80
1874

1869 to '70

1871 to'80
1871 &'72
1871 & '72

1871
1872
1878

1874-'75
1872 to '74

1874
1874

1876-'77
1877 to '84

1880
1884

1870 to '84

1884
1869-'70

1867 to '69

1873 to '81
1879 to '84

1874
1869 to '75

1876
1876 to'80
1880 to '83

1871
1871 &'72
1862 to '82

1870
1871

1871 to '74

1884
1874 & '75
1869 A '70

1864
1865
1865
1870

1874 to '77
1872

1870-'74
1881

1872 -'73

Size or
par

Value.

n.ooo
1.000
1,000
1,000
1,000
1,000
1,000

i',6oo

,000&e
1,000
100
100
500
500
500
500
100
500
500
500
500
100
100
100
100
100
100
500
500
500
100
500
500
500
500
500
500
500
500
500
500
500
500
600
500
500
600
100
100
500
500
100
100
500
500
500
500
500
100
500
500
500
500

"ido
100
100
100
500
500
500
500
100
100

ibo

Amount
outstanding.

$50,000
499,000
40,000

150.000
2,043.000
2,2.57,0i)0

688,000
2,004,285
243.000
567,150
375,750
8»i,500

7,689,680
1 2,000

225.000
338,350
965,000

5.200,000
4,800,000
1,172,000
5,450,299
3,277,0.';0
1,331.300
321,400

5,309.000
445.000

1,500.000
5,196,000

20,000
3,066 071
674,300

2,083,200
1,766,600

75,000
7,977.515
701,419
820,000
700,000

4,799,000
8,885,500
4,252,500
1,000,000
862,000

6,900,000
1,564,000
2,455.000
1,680.200
6,324,700
1,858,349
941,135

2,800,000
180.000

11,053.000
25,000

521,953
296,000
958,000
499,500
395,949

l,50O,OU0
500,OOC

1,921.900
l,166,ei:6
300,000
200,000

1,933,100
80.000
30,000

636,000
332,00 1

103,000
606,900

3,000,000
745,800
376,100

3,000.000
398,000
475.000
766,000
332,993
591.600
320,000
290,800

INTEREST.

Rate.
When
payable

Where payable and by
Whom.

A. & O.
A. & O.
A.. & O.
J. & J.

<Sc J.

& J.

& J.
& J.

i'arious
M. & 8
J. &. D.
Various

J.

J-

5,6& 6 13 Various
4, 5, 6 i Various

7

4,5 & 6 !.\I. & N.
3, 4 & 5 SI. & N

M. & N.
M & N.
M. & N.
Q.-F.
M. & S.
|M. & N.
!m. & N.

4,5,6&7 M. & N

7
6
6
5
&5
7
6

6 M. & N.
6 M. AN.
6 -M. & N.
3 M. & N.
6 M. & N.
6 M. & N.
6 M. & N.
7 M. & N.
7 M. & N.
7 M. & N.

5 &6 M. & N.
6 <t7 M. & N.

7 Various
6 J. & J.

5&6 J. &J.
5 A. &0.
8 A. &0.

City Treasury.
City Treasury.

do
do

New Orleans.
do
do
do
do
do
do
do

City Treasury.
Boston, Comm'nwealtli Bk.

f

o

Principal—When
due.

1887 to 1891
Oct. 1, '91&1901
Oct. 1, 'te2 to '86
July 2, 1887-'97

1892
1922 & 1923

1923
Jan., 1893
1884 to 1923
1894 & 1922
1895 & 1922
1887 to 1923
When drawn.
1899 to 1923

9>3

II

00^

o *

a2

63

a

Norfolk, Treasurer's Office.

do do
do do
do do

1884 to 1914
July], 1905 to '14
Nov. 1,1885, to '88
Nov. 1,1885, to '88
Aug. 15. '91, 1904
Nov. 1,1885, to '92
1887, 1903 & 1910

Aug. 1, 1900
Feb. 1, 1890

1891, '99 & 1904
Oct. 1, 1933
Oct. 1, 1904

Nov. 1, 1900-1906
Aug. 1, 1907
Nov. 1, 1887
July 1, 1898
Aug. 1, 1887
June 1 , 1895
Aug. 1, 1888

Nov. 1,1889 & '92
1900 & 1926
Nov. 1, 1896
Aug. 1, 1889
1901-1904

Jnlv I, 1901
July 1, 1901
July 1, 1901
Jan. 1. 1902
Nov. 1, 1928
Nov, 1, 1896
Nov. 1, 1894
Deo. 1, 1896
Dec. 1, 1896

May 1,1916, & '26
Nov. 1 , '89. 97,'99

Aug., 1S94
Nov. 1, 1910

Nov. 1,1C01-1915
Nov. 1,1905
Nov. 1,1899

May 1, 1894 & '97

May 1, 1903
Nov, 1,1891

May 1, 1885-'86
Nov. 1, 1905
May 1, 1926
May 1, 1926
May 1, 1928
Nov. 1,1890
Nov. 1,1891

Nov. 1, 1885-'98
Nov. 1, 1885-'88

Dee. 1, 1891
Nov. 1, 1891
Aug. 15, 1894

Nov. 1. 1885 & '86
Nov. 1,1888

Nov. 1, l885-'90
Nov. l,1895-'97
Nov. 1, 1891
Nov. 1, 1890
Nov. 1,1890
Nov. 1, 1902
1885 to 2 147
1885 to 1900

1894-1900, 1912
April 1, 1911

Apr..'92,Ju]y,'93

NasbvlIIe, Tenn.—Assessed valuation of all property in 1881 was
812 179,450 real property aud $3,070,125 personal; tax rate, $20 per
$1,000. Population, 43,350 in 1880 : 25,865 in 1870.
Neivark.—The lionds in tlio tlrst line in the table are payable out of

the sinking tmid of 1864, which .amounted Dec. 31. 1884, to $1,467,628 •

publlo school iMJuds out oC pnlilio school fund. $455 570: Clinton Hili
bonds by sinkinir fund $165,692. The Aiiueduct l)onds are not a dirdct
liability of the city of Newark. Real and personal property have been
SSSJ^/JiJ '^^ ab'iuttwo-thli-dsof true value ns follows : 1884, real estate,

l??'fuS','7S'
l'"8onal, $18,524,775: tax rate, $2 03; 188,5, real estate,

fZ^^*%-^,?r•„''®"''"!°''• *18,730,160; tax rate, $1 93, Population in
1870, 10o,05!>, against 136,508 in 1880, aud 155,000 in 1885:

,ilS''«"**'''^''*'. '"**»--P<'P'>''"''">- 26,845 in 1880; 21,320
I81O. Assessed valuations (true value), rate of tax, Ac, have been

Personal Rate of Tax Total Debt, Trust
Property, per $1,000. Bonds.

$13,009,922 $18 00 $1,084,000
13,974,587 17 50 1,024,000
15,180,30i 16 80
15,718,182 16 60 l,033,6d6
Municipal bond fund, $37,011.

Years.
1881.. .

1882,...
1883...

Keal Estate.
.$13,505,400
. 14,138,300
. 1.5,109,300

1884 15,635,900

Ifewr Haven, Conn

in

Fuuds.
$104,100
104,100

104,100
The citymade a special loan of $75,o00 to the New Haven & Derby RR and

?;i^"<;P^?'*'*'" "'. '•" 2'' ""'•t- Iwnds- Popula. in 1870, 50,840; inl88()
62,882. As-sessed valuation (about 80 p. ot. of true value), tax rate Ac

'

nave been

:

, «,^.,

Years. Real Estate.
1880....$34,797,509
1881.... 32,966,440
1883.... 34,22^,112
1884.... 36,293 114

Personaltv.
$13,097,158
13,6.39,376
14,171,224
14,'27 1,224

Eate of Tax.
9 mills.
10 mills.
11 miUs.
11 mills.

Tot. D'bt. Skg.Fds &c
$854,000 $176,392
774,000 169,214
734,000 132,102
714,000

,.«??J^
Orleans. --In June, 1882, a law was p.assed to issue new 6 per

b^nd^nJn";')! "ToQ-.'"^"."
"'•* ^""^^ "'^r '"•'' premiums; the extendi

i„„ 1^" "" \923, but are redeemable after 1895. Cert icates were
^a™th«oor7ifl'i'.ir'"''P""'' "' ,•''»"• 1' 1883, and though made for ten

D?SS^tv r^-^iand™!"'" I',''^""',<IS' """o"' Tl"* a-ssessed valuation of
llfiPKffHA M *j ,

PO'sonal, for 1882 was about $103,177,249, A scheme
dSLwln™ Lk«'nwiV " *>«">> preml""" drawing plai is in practics a"dOrawlngs take place January 31, April 15, July 31 and October 15. In

Jan., 1885, the total boaded debt was $16,025,937; and floiiting debt,
$1,447,293; also jiulgments. $445,974. coupo'is nit yet fundea into
certillcates, .*703.<WO; total liabilities. $18,782,299; alsoGaiui'R.jiidgment
on appeal, $1,925,667, Uncollected back taxes, $3,217,176. Popu-
lation iu ln70, 191,410; in 1380, 216.090.
Newton, Mass.—There are also $25,000 Park bonds 48. due 1908.

Sinking funds, Jan. 1, '85. $168,871. Tax valuation. '81, $29,607,999 ;

rate in '81. $14 09 i> -r $1,000, Valuation in '82, $29.409,32S: tax rate,
$14 20, Iul8S3 v.iUiatlon $27,124,038. In 1834 valuation >|i27,814,561,
tax- rate, $14 40, Population 16,931 in 1830, 12,825 iu 1870.
Ne^r York City.—The total debt of New York, January 1, 1835, was

$120,871,138; the amount of sinking funds, $34,823,735. The follow-
ing statement shows the details of funded debt aud the amount in the
cit.v sinking fund at the dates named

:

Description. J.an. 1, 1883. J:m. 1, 188 4. Jan. 1, 1885.
Total funded debt $130,474,337 $130,630,571 $I26,'i71,138
Sinking fund 34,332,338 38,134,545 34,823,735

Net funded debt $96,141,948
Revenue bonds 4.246,534

92,546,026
2,933,883

$92,047,403
2,358,825

Total net debt $100,388,482 $95,529,909 $94,406,228
The population of New York, by the United States Census in 1870 was

912,292. and 1,200,299 in 1880. Since Jan. 1, 1865, the valuation, rate
of taxation, and net funded debt at end of year have been as follows

:

^Rate Tax p.
Personal $1,000^ Net Debt.
Estate. State. City. Dec 31.*

$181,423,471 $4 96 $24 94 $35,973,597
306.949,422 5 20 23 81 95,467,154
272,481,181 6 05 2135 114,979,970
217,300,151 7 27 22 13 116,773,721
218,626,178 6 51 2149 119,811.310
206,028,160 3 78 22 72 117,700,742
197,533,075 3 56 2194 113,418,403
175,934,955 3 43 22 37 109,425,414
201,194,037 3 12 22 18 106,066,240

Real
Years. Estate.
1865 $427,360,884
1872 797,148,665
1874t.. .. 881,.547,995
1875 883,643,545
1876 892,428,165
1877 895,063,933
1878 900,8.55,700
1879 918,134.380
1880 942,571,690

* Less sinking funds. i Annexed towns included.
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Nort'il);. Viri/iniu —{Conlhiued—)
C'ciii'i'ii ImiiuIh

<'(iii|><>ii IhU., wniiT (II iiiort. on wnter works)..
2iftrtrirri^ Cmtn,—(MtV UomlK
W'utrr loan (i^SO.UOO 18U0, $230,000, 18U8)..
ClMM-l IlOIISt^

Sinl.uik' fund bonds .•
I'lir.liiiK lOaoa

P,il,r>.,n. ,V. .;.—Srhoolbonds
I'nmli d drbt bonilx
H.'W. rli'd>i(^U.'>.(>OOaroM. &8. <fc$00,S00S8)
War tionnty hondn
Knntlin^ bonds, "A" ,,
K<'ni'\viil tHUidn,* 'IV* and "C"

WifdiffO'*'"- t'<"""'lldiitc<l city loan
Bonds fur ralliouil Htook subsidy snbsorlpt'ns
do for water works
do for Itrid^rrft

do for |»jirk and Contonntnt
do for war and bounty puriioses
do nnintflpat, Rchuol, suwcr, iSeo

Guaranteed debt, gas loans
Four nereeTit loan ("A" to " Y")

Peoria. ///».—ScUoal loan
War loan
Water loan ,

do
Peoria A Rock Island Railroad

PWtoftKri;—Water exton. loan (coup, orrof;.). ..

Wat*'r loan. re,ir

Funded debt and other nuinloipal bonils
Coninroniise rallroa<l bonds (coup, and reg.).
Bona.t inipr. Penn.nv., &e. (local assessment).
Funded del<t liuprovemoiit liouds, op. A reg ..

Portland, 3f;.—Loan to Atl. .Si St. Lawrence BB.
Loan to Portland ,& Rouhestcr Railroad

do do do
do Portland & Ogdensburg

Municipal—proi>er
Building loan bonds

Providenet, K./.— Bonds for public Improvem'ts
Recruiting and bounty bonds
Water loan bonds, gold, ooniwn

do do registered
do do do

City Hall ii sewer loan b'ds, sterling, cp. orreg
do loauof 1879

Public improvement loan, registered
Frov. it SprinirtleUl RK. bonds, guaranteed...
Brook .Street District eertlflcates, coupon
New High School Building eertlflcates

JHcAmoiirf.Va.—Bonds, reg.,($118,000 are coup.)
Bond.s. reg. and coup. ($'213,500 are coup.)...
New lives

Roehetter, N. T.—To Genesee Valley Railroad .

.

To Rooh. & State L. and R. N. & P. Railroads.
For various city improvements
Water works loan, coupon and registered
Fuudinc loan
Cousol loan

Rockland, Jfe.—Municipal bonds
Kallroad loan ($20,000 payable yearly)

do
do
do

Notes and certificates of deposits
SL Louit—Renewal and floating debt bonds
Real estate, ouildings and general purposes..
Street improvement "bonds
Tower Grove Park bonds (gold)
Sewer bonds
Harbor and wharf bonds
New water work bonds (gold)

do do do
do do do

Renewal and floating debt bonds (gold)
Elenewal purposes, gold or sterling
Renewal, Ac, bonds, gold. $ and S.

Renewal, itc, boniU, gold .$ and i, coupon. .

.

Renewal lids.,goiil,$ and £(part red'mable '90)

Renewal bonds, gold
Bridce auproach bonds (gold)
Gold lionds to pay Pac. RR. bonds, $ or £
Bonds, gold, « or $
St. Louis County bonds assumed-
Insane Asvlnm

Dat« of
Bonds.

1871
1877

•08, •7«, '80
1875
1878
1888

18.'\0-'73

1862-'T1
18«0-'82
18e4-'65
1877

l877-'e'i

1855
1855 to '71
1859 to '70
1868 to "70
1862 to 65
1860 to '70

I'STO

Slxeor
par

Value.

1868 to '74
1878

1845 to '72
1863

1871 to '73
1882-'83|
'68,'69,'7'0

1867 to '69

1872
1872

1859-79
1867
1855
1863
1872
1874
1876
1875
1879
1879
1872
1879

1877 & '79

1872
1872 to '74
1872 to '75

1873 to "76
1875
1882

1869
1871
X872

1868 to '71
1840 to '68

1857
1868

Various
1856 to '68
1867 to '70

1872

1874
1873

1845-75
1876 to '79

1880
1882 to '85

1872
1883
1885

1867

9 .

100
l,(KIO
l,0tlO
1,000
1,000

500
500
SOO
500

100 dto.

500
SOdto.
50 Ao.
50 Ao.
SO Ac.
60 &0.
50 Ac.
iOlLO.
50 Ac
2SAo.

100 <bc.

25 &c.
500 &o.
100 &c.

iodic
1,000

500 &c.
500 &c.
1,000

500 &o.
1,000

lOOO&o.
lOOO&o.
lOOO&c.
lOOO&c,
lOOO&c
£100

lOOO&c.
Large.
1,000
1,000

Various

1.000
lOOO&c
Various
lOOO&o.
1,000
5.000
50 ifec.

100 &o.
100 &0.
100 Ac.

Various
Various
Various
1,000
1,000

Various
1,000
1,000

I'.obo
1,000
1,000
1,000
1,000

.MX)
1,000
1,000

1.000

Amount
outstandlnnt.

9180,000
500.000
160,000
300.000
161,000
50.000

r^ij.ooo
.'•iH.OW
811.000

403,500
306,500
100,000
168.000

2,232,066
1,725,000
6,500,000
4.853,500
8,701,600

11,650.000
15,009,700
3,752,500
7,208,725

81,500
43.000

367,000
83,000

100,000
4,282,500
300,000

li281,0O0
2,176,300
3,883,700
1,480,000
787,000
627,500
416,000

1,200.000
1,917,.500
325,000
600,000
300,000

2,028,000
1,972,000
1,500,000
1,397.250
600,000
396,000
500,000
280,000
72.438

2,846.091
1,21.1,700
790,900
110,000
7150,000
067,000

3,182,000
410,000
100,000
469,300
7:t,200
60,600
69.300
93,000
118,000

2,452,000
673,000
10,000

346,000
1,108,000
611,000

3,950,000
1,250,000
800.000

1,372,000
1,324,000
7vi2,000

1,368.000
1,024,000
913,000
461,000
620,000
965,000

100,000

INTERiSaT.

Rate.

5
5*8

5
5,6*7

7
6
4
7
7

8,6,7
7
6

4>«&6
6
6
6
6
6
6
6
6
4
7

7
5&6g.

7
7
6

6dt7
4 &5

7
5
6
6
6
6
6
6
6
5

5&6g.
5&6g.

5 g.

41a
5
7
41a
4>a
6
8
5
7
7
7
7
7
4

4<fc 5
6
6
6

3-65"to 5
6
6
6

is-
f «•

f «

%l
%'
6g.

When
Fay'ble

M. 3lV.
A. AG
Various
J. A J.
A. AO.

J. AD.
J. AD.
Various
J. A D.
J. A D.
Various
J. A J.
J. A J.
J. A J.
J. A J.
J. A J.
J. A J.
J. A J.
J. A J

Varlonu
M. A N.
Varlons
Various
J. A J.
A. A O.
J. A J.
Various
J. A J.
Various

m.'a'n.
J. A J.
J. A J.
M. A 8
m'nthly
J. A D.
M. A 8
J. A J
J. & 3.
J. A J.
J. A J
J. A J
J. & D.
J. A J.

J. A .7.

M. A N,
Various
J. A J
J. A J.

J. A J.

J. A J,
F. A A.
Various
J. A J.
J. A J.
F. A A.
Semi-an
J. A J.
F A A.
M. A S.

Wbw* ^r>M« and bj

Mew York, Park If. Bank.
Murwl<!ti.

do
do
do

Bk.

Various
Various
Various
F. A A.
Various
Various
J. A D.
A. A O.
M. A N.
Varlons
M. A N.
M. A N.
J. A J.
Various

I. AD.
F. A A
J. A D.

City Unll, by Trciuiurer
do do
do do
do do
do do
do do

Philadelphia, by Treasurer.
do do
do do
do do
do do
do do
do do
do do
do do

N. Y., Mercantile Nat
do do
do do
do do

New York.
Phlla., Townsend, W. A Co,

do do
Pittsburg and New York.
New York, B'k of America.

Philatlelnlila.
PIttsb'rg and rhlladclphla.
Boston, Blackstune N. B'k.

do do
do do
do do

Boston and Portland.
do

Providence.
do

Boston, Prov. and London.
N. Y., N. City Bonk, A Prov

do do
London, Morton, Rose A Co

Providence.
do
do

Boston and Provldenoe.
do do

Richmond, Treasiu^r.
do do
do do

N. Y.. Union Trust Co.
New York and Rochester.

do do
N. Y., Union Trust Co.

do do
do do
City Treasury.

Boston.
Boston, 1st Nat. Bank.

City Treasury.

City Treasury.
N. Y., Nat. Bank RepubUo

do do
do do
do do
do do
do do

New York and St. Louis.
N. Y., Nat. B'k Commerce.

do do
New York or London.

do do
do do
do do
do do
do do

N. Y., Nat. B'k Commerce.
New York and London.

do do

J. A J. N. Y., Nat. Bk. Commerce.

Prtiietiinal-WkM

...... . ...jj

•"7
;iilO

.llltl. I . I'.HJd

April 1, loot
1013

IH80-1004
IHKO to lIlOO
1886-lOOa
1836 to 1»00
June, 1887
1901-1006

1886 to leOO

\ 1885 to 1908

S 1885 to 1905

1899 to 1906
1885 to 1904
1886 to 1898

Mar. I, 1902A'08
1888-1901
1889-1901

Jnlr 1, 1888
1803 to '08

1908
1886 to 1913

1913
1885A '86
1912-1013

Nov.,1886,'87.'88
July, 1887
July 1, 1897
Sept. 1, 1907
1885 to '97
June 1, 1887
Sept., 1885
Jan., 1893
July, 1900
July, 1900
July 1, 1006
July 1, 1895
Jime 1, 1899

July 1, '99 A 1900
1892

May 1. 1885-'86
1885-'89

J.A J., 1884-1914
1886A1904-1909
July 1914-'16
1886 to 1903
Feb. 1, 1893
1886 to 1903
Jan. 1, 1903
Jan. 1, 1905
Aug. 1, 1912
1885 to 1911
1885 to 1899

1891
1902

Option of l1ty.
On call.

1886 to '91
1886 to 1906

1887
Aug., 1898
1887 to '96
1886 to '88

Jime, 1887, A 90
April 1, 1892
July 1, 1894

1894
Nov. 1, 1893

1893
1896-1808-1800
Jan.A June, 1900

1895 to 1903
Dee. 10. 1892
190.5, red. 1895
Jime 1, 1905

July 1, 1887

^Rate Tax p.
Real Personal $1,000- Net Debt.

Years. Estate. Estate. Stale. CMty. Dec. 31.*
1881 $970.73.^.199 $209,212,S99 $3 00 $ 22 00 $102,018,301
1892 1,1135,2(13,816 198.272.3S2 'J2 .50— 10(',3S8.4f'3
1883 1.079.130.669 )97,.'i4(i,495 22 90 95,529,909
1884 1,119,701597 218.530,746 22 50 94,406,228
1885 l.l«-«.U:f,137 202,67a,8(>0 240O

* IjCss sinking funds.
The reduction between the amount of taxation In the years 1874 and

1880 wa'* about f.'i.400,000. There was, however, no suostintial reduc-
tion In the expense of a<liuinistorimr the City Government as rediie.
tton Instate taxes was about equal to reduction in tax levy. (V. 39, p.
49,727; V 41, p. 51, 69, 242.)

Norfolk, Va.—The assessed valimtlons and tax rate per $1,000 are:
Years. R»>al Estate. Personalty. Tax Rate-

1882 $9,590,431 $1,363,403 $;0
1883 9,776,197 l,722,4il2 20
1884 10,086,898 1.494.483 20
1885 11,988,560 I,0:i2,!i95 18
—Population by U. 8. Census In 1870, 19,229 ; in 1880, 21,966.
Norivlch, Conn.—The assessed valuations, tax rat«, Ac, are:

Personal
Property.
$2,9/6,028
2,872,566
2,762,931
2.658,058

population, 21,145 in

Rate of
Tax.

8 mills.

10 "
10 '

9 '•

1880 ; 16.

Real
Years. Estate.
1880 $7,438,097
1881 7.382,834
1882 7,302,304
1883 7,392,707
—Sinking fnnd. May, 1883, $33,778

;

653 in 1«70.

^Paleraon, N. J.—Finances are apparently in a sound condition
The assessed valuaiions, tax rate i>er $1 ,000, Ac, have been

Years. Real Estate. Persjjnaltv. Tax Rate.
1882 $17,746,040 $3,708,240
1883 18,506.048 3,856,035
1884 18,521,342 3,^70.075
1885 19,205,501 3,816..'i00
—Population, 51,031 In 1880; 33,579 In 1870.

2-30
2-28
2-50
2-80

Debt.
$1,251,300
1,217.500
1,168,500
1,168,500

Philadelphia.—On Deo. 31, 1884, the debt was 864,131,362. In the
following table the assessed value of real estate ia near its oash value

:

Tax Rat«k
$19 00
18 50
18 BO
18 SO

Years. Real Estate. Personalty.
1882 545.608..579 $ $8.79.5.700
1883 554,624,115 9,884,578
1884 57.^.736.105 9,884.578
1885 587.749,828 10,035,600
1886 601,001,971 10,307,644
Asae8se<l valuations of property for 1886 are : Full eltv property,
$554,289,000; suburban proiwrty. $38,006,137; form property. $18,-
706,174: persoiiiil propertv. .*10,307,64l. Tax rate, $18 50. Popula-
tion. 1870. 071,022. awaiint S47.170 In 1880.
Peoria, III.-Tot;il debt. $073..'J0O In 1884. Population, 29,259 la

ISSO: •J'J.H.19 in l>i70: in 1S83 (esllniateil). 40.000.
PIMsburK.—The Penn. .\ venue and other street bonds maturing iB

1 ><S5 and '80 are fiiuilcd Into the 5 per cent improvement bonds of 1912-13,
The assesse<l valuation in 1881 wivs: Real property, $105,404,720;
personal, only $1,S;I8,238; tax rate. 18.14. 10 mills per $1. Valuation
of real estate in ISS"; $108,530,0)8; personal. $:i.0O(J.00O; tax rate, 13
mills. PoiMilrttlon. 156,389 In 1880; 86.076 In 1870, and In May, 1884
restimatod). 180,000.

Portland, Jflc.—The sinking fund and available assets March 31,
1885. were $1(10. 109. The city is prt>tecte<l bv mortgages on Atlantia
ASt. Ijjwrenee Railroivd. Population In 1^179. 3.5,010, against 31,413
in 1870 and 20,.U1 in 1860. Populatl(m In 1880, 33.810: 1870, 31,413;
1885 (est.), $36,000. The assessed valuations, tax rate. Ac. hare been:

Real Personal Rate of Tax Total SlnUns
Years. Estate. Property, per $1,000. Debt. Fnnds, Ao.*

1882-83 .. $20.28><.:<00 $12,354,455 $2150 $4,545,500 tM,8<l9
1883-84.. 20,4(1.300 12,598,720 2000 4.371,000 133,846
1884-85.. 2«>,79t,.S00 12,014,435 2050 4,288,000 106,406

* Tbeae do not include the sinking funds for railroad loans.

t9~The last pnfro of City Secnrltleii !• unavoid-
ably omitted In tliU number of tlie »iuppicment
to make room for inereaiied editorial matter.
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DESCRIPTION.

For explanation of column headings, &e., see notes
on first page of tables.

Ala. If. O. Texas <e Pacific Junc—lat debentures ..

.

2d debentures
A.la. ai. Soulh'n.—lat mortgage, coupon
Albany <£ Susquehanna—Stock
Ist mortgage
Albany City loan (sinking fund. 1 per ot. yearly)

.

Consol. mort. (guar. D. &H. endorsed on bonds)..
Allegheny VaUey—Stoc^k
General mortgage (Kiv. Div.)
Bonds to State Pa. (endorsed) 2d mort.. Eaat ext.

let mort., East'n Exten., guar, by Pa. RR
Funding income bonds. \ntb traffic guarantee

—

Amador Jlranch— 1 «t mortgage
AsheTiUe<t SpartanbHra—lft mortgage
New mortgage for $500,000

AlhUUmta d Pittsburg -Ist mortgage, coup, or reg.

.

Atchison Col. <i Pacific—lut mort., guar
Atchison Jexeell Co. d! ire«(.—Ist M., guar. C.B.U. P.

AtchiSMi Topeka <t Santa fe—Stock
Ist mortgage, gold, ($15 000 p. m.)
Land graut mortgage, gold. ($7,500 p. m.)
Consol. bonds, gold, ($7,500 p. m.)
Bonds, gold (secured by raort. bonds) $1,185,000.
B. F. bonds for purchase of K. C. L. & S. K. stock.
Sinking fund bonds (secured by mort. bds.)
Blnk. fund bds. (secured by deposit of mort. bds.)
Wichita & Southwest., Ist M.,gold
Kane. City Top. & W. Ist M., gold i onar rental

do do income Ms. ^«nar-rentai.

Pueblo & Ark. Valley. Ist M.,gold

Miles
of

Road.

233

296
209
142
142
142
259
132
110
110
259
27

62
254
34

1.868
470

27
66

148

Date
of

Bonds

1882
1H84
1878

1863
1865
1876

1866
1870
1871
1874
1877

1885
1878
1879
1879

1869
1870

is80
1880
1880
1881
1872
1875
1878
1875

Size, or
Par

Value.

£100
£100

$1,000
100

1,000
1,000
1,000

50
1,000

100,000
1,000

100 &c.
1,000

1,000
1,000
1,000
100

500 &0,
500 &0

i',6oo
1,000
1,000
1,000
1,000
1,000

1,600

Amount
Outstanding

$7,500,000
2,500,000
1,679.000
3,500,000
998,000

1.000.000
8,000,000
2,166,500
4,000,000
2,600,000

10,000,000
9,704.300
675,000
500.000

1,500,000
4,070,000
542.000

56,913.350
7,04 1 .000
2,626,000

103,-500
l,0ti8,000
3,594.000
4,841,000

12,348,000
412,000
854,000
200,000

1,633,000

INTEREST OR DIVIDENDS.

Rate per
(3ent.

6
6
6 g.
aia
7
6

6&7
"7-30
5
7
7
6

6
6
6
lis

?|:

I'-
41a
6

7 g.
7
7g.

A. & O.
J. & D.
1. & J.

J. & J.
,1. & J.
M. & N.
A. & O.

J.
'&'j.

Jan'ary
A. & O.
A. & O.
J. & J.

When
Payable

Where Payable, and by
Whom.

London,
do

N.Y.,Farmer8' L. & T. Co
N. Y., B'k of Commerce.
N.Y.,Del. & Hud.Can.Co

do do
do do

N. Y.,Win8low, L. &Co.
Harrisburg, Treasury.
Philadelphia or London
Pittsburg, Co.'s Office.
N. Y., Cent. Pacific RR.

Phil.,Fid. T.T. AS.D.Co
N.Y.,Un. Pao.RR.Offloe
N.Y.,Un.Pac.RK office.

Boston, at Office.

Boston, North Nat. Bk.
do do
do do

Boston, Co.'s Office.
Boston, Boston Nat. B'k.
Bost. Safe Dep. &Tr. Co.
Boston, Co.'s Office.

Boston, North Nat. Bk.
Boston, Everett N. Bk.

do do
Bost., N. Bk. of N. Am'a

Bonds—Frinoi
pal, WTieu Due
Stoeks—ljaAt
Dividend.

April 1, 1907
June 1, 1907
Jan. 1, 1908
July 1, 1883
July, 1888

Nov.. 1895-'97
April 1. 1906

March 1, 1896
100,000 y'rlv.
AprU 1, 1910
Oct. 1. 1894
Jan. I. 1907

Aug. 1,
May 1,
May 1,

Nov. 16,
July 1,
Oct. 1,
April 1,
April 1,

Sept. 1.

Oct. 1,
Dec. 1,

July 1,
July 1,
Mar. 1,
July 1,

1908
1905
1905
1885
1899
1900
1903
1909
1920
1920
1911
1902
1905
1906
1905

Alabama N. O. Texas & Pacific Junction (lilmlted).— ( j'ee

Uap (Jinn. if. O. <* T. P.>—This is an English Co. controlling the Vicksburg
&, Meridian, 142 miles; Vicksburg Shreveportife Pacifle. 189 miles; N. O.
& North Eastern. 196 miles; and Spanish Fort R'y. near New Orleans, 13
miles. It also controls the Cincinnati New Orleans & Texas Pacitic
Railway Co. (lessee of the Cincinnati Southern Railway). The manage-
ment of the company is the same as that of the Alabama Great
Southern RR. Length of roads, 863 miles; add Ala. Gt. Southern RR., 295
miles; entire system, 1,158 miles. The preferred or "A" shares are
£1,500,000, having a preference for 6 per cent dividends and cumu-
lative, and the deferred or "B" shares £2,500,000; par value of all

shares, £10 each. The first debentures are redeemable any time at 115,
on six months' notice. The company holds the following securities, viz.:

Gin. N. O. & Texas Pac. $1,532,000 stock; Vicksburg & Meridian,

t
245,000 1st mortgage. $105,000 2d mortgage, $416,500 3d mortgage,
1.464,300 preferred stock and $363,000 common stock; ot Vicksb.

Shrcvep. & Pac. $3,692,000 1st mort., $1,931,000 incomes and $1,594,-
000 stock; of N. O. & North Eastern *4.900.000 Ist mort. and $4,320,-
000 stock; N. O. Spanish Fort &L. KR. $300,000 Ist mort. and $200,i:00
common stock. "To obtain funds for further improvements it was pro-
posed in Sept., 1885, that 6 per cent prior lieu bonds ahead of the iirst

mortgages should be issued on the N. O. & Northeastern and the Vicksb.
Shreveport & Pac. roads at $7,000 per mile, amounting to $2,695,000
In all. It waa votedlto issue £200,000 of 2d debenture bonds of same
lien as the others. (V. 39, p. 63, 70; V. 4!, p. 391, 419.)

Alabama Great Southern.—(See Map Oinn. N. 0. <t T. P.)—From
Wauhatchie. Tenn.. to Meridian, Miss., 290 miles; leased, Wauhatchie
to Chattanooga, 6 miles; total operated. 296 miles. The Alabama &
Chattanooga RR. made default Jan. 1, 1871, and road was sold under fore-
closure Jan. 22, 1877. Present company organized Nov. 30, 1877, and is

controlled by an English company of the same title. The lands were
conveyed In full settlement to the holders of the $'2,000,000 of Alabama
Btate bonds. These lands (about 550,000 acres) are held by trustees.
V. 30, p- 117.) Capital stock—common, $7,830,000. and preferred 6
per cent, $2,987,650. Gross earnings in 1883. $1,058,763; net. $306,083.
Gross in 1884, $1,165,102; net, $143,665. (V. 41, p. 355.)
Albany & Susquehanna.—Road owned from Albany, N. Y., to

Binghaniton, N.Y., 142 mUes; branches operated Duanesburg Junction,
N. Y., to Schenectady, 14 miles; Cobleskill, N. Y., to Cherry Valley. 21
miles ; operates Lackawanna & Susquehanna RR., 22 miles ; Eiist Glen-
Tille to Coons, 10 miles ; total operated, 209 miles. Leased in perpetuity
from Feb.. 1870, to Delaware & Hudson Canal Co.; rental, 7 per cent
on stock and interest on bonds. Additions and betterments charged to
lessors, and cost made part of investment. The Pennsylvania coal llelds,
by the joint use of the Jefferson RK., give a large coal traffic to the road
and to the other Del. & Hud. leased roads north from Albany to the Can-
ada line. The consol. mort. is for $10,000,000, of which $3.(100,000 are 7
per cents. Gross earnings in 1883-84, $2,61 1 ,383; net, $732,718; dettcit
to lessee after all payments, $157,760. (V. 39, p. 531 ; V. 40, p. 28; V.
^A.f Jl* XOut7
Allegheny Valley.—Owns from Pittsburg, to Oil City, Pa., 132

miles; branches—Red Bank, Pa., to Driftwood, 110 miles; others, 17
miles ;_total operated, 259 milea. The company became embarrassed
til 18(4 and compromised with its creditors. It still falls short
of earning interest liabilities. The amount of income bonds authorized
Is 810,000,000; these receive all revenue left after interest on prior
liens, and any dettcieney is made up by additional issues. Of the Income
S''S?5.o'"'

Pi'nnsylvauia RR., Northern Central and PhUadelphla & Erie
J*'d $6,087,000, the interest on which is paid altogether in bond scrip-the iMjnds held by Individuals are paid in cash and scrip convertible
into income bonds. In 1884 the charges for mortgage interest and car
^A-PS^S""'}^^ .y.*™ $1,132,360; income bonds. $328,972; total.

SiU, yj^ •
<l<'|l"t "> net earnings, $643,471. The debt due to Pennsvl-

T»°'a RR- was $4,1.53,135 Dec. 31, 1884. In April, 1884, a receiver wm
'W?iIlH:^_'i'J'3SJ"'^*"<'« o' "'o Pen°- and otlicr railroads as plaintiffs.

f8
883
»«« SJA? 1 i^J-^

'''
"'"^J^Z'^SI^i. '"'lows: 18S2, gro.ss, $2,356,6!)8; ne

f3?'net,= $\fd!4?5"V¥9?J.:"^r4ri%*9ff'"''^
'«'* «™^«' *^'^"

net,
13,-

Amador Branch.—Gait, Cal.. to lone, Cal., 27 miles Leaaeil till

?S?-^;'?'"'i!.V^7"-.^S""'?;
'•''"*•'> *3,56o pe'rmon^. 8tock?$675^OOO. Leland Stanford. President. San Francisco.

y-^.^uio,

_in"'l,®y,*"S,*.?P'"^»"''*"'"S'—^'"'n Spartanburg, S. C, to Ashe-
5'"±*^,*^o*'^ '"''V"' "' "''''•'' *" """"S' to Henderson rtlle, In operationFormerly Spartanburg & AaUeville; sold in foreclosure April. 1881 andreorganized. Stock $1,050,000. In 1883 the mortgage for $^500 000was made to bund the 18 miles to AsheviUe; in 188.5 the new mort.^a»efor $500,000 was made. Controlled by Richmond & DaSvUleGroltearnings in 1882-3 $39,460; deficit, $777. Gross earniiies in 1 9«>i i
$34,018

; deficit, $3,036. (V. 39, p.' 158: V. 40:p 30™ V^4 1 , p 75
)'*'

K,^ .?*t"'* * Pittsburg.—Owns from Youngstown. O.. toAslitar
PHt-hn?£'^'''*?v;.S?"r^""«»- Org-anized as AshtiUiula Youngstown d
li^^n"^^ *" ^*^*'- Defaulted and property sold August §1. 1878
rJr whi);!,'"?""^

organized Sept. 23, 1§78. and It is leased bi- Penu«J« which pays net earnings to A. & P. "
ia^'a vji . h''*^'.

"<'' earnings to A. & P. The comn
FnlHS? «5i? fre'oTe'l «700.000; par of shares. $50. G:

iS ISHl' IJi?'.iZ = not, $163,103; Interest, $90,000. G
a2,hi ^ ;!*?= net, $93,69!; interest. $90,000.
^ ftj?",? Colorado & Paclllc.-WaKun. 20 miles- (jrn.T^ri.. .fi? -'-"""i "•">=' ""'"i "^a"-. w) wasmngton,

a, .ton! i5''m'^^i'."S',;J^ri^„H»^S"l,'5,'f."-.' 'Jl ""«'•- I"?.*" to

by Penu-
common stock is

ross earnings
Gross earnings

iilerville, Kan- to Washington,
Lenors Kan ixi »,ii«. S ' "••"•.• '^ x-ugau, i».an., loo miles; Logi
Kin fA w^LTb^il^'^P""™*' "»»«•. to Ball City. Kan.. 24 miles; YK-an., to Warwick, Jl miles ; totaL 254 mllM. ThA r„art f,.,..„= „„ ;.miles

;
total. 254 miles. The road forms aii exten-

sion of the Union Pacific Central Branch, by which the bonds are guaran-
teed and the road is controlled, and the whole system is virtually owned
by Union Pacific, but opiiraled by Mo- Pac. Stock. $1,526,000. of which
U. P. and C. P. own $920,500. Rental, Is $254,370 per annum.
.4tchlson Jeivell Co. &. West.—Jamestown, Kan., to Burr Oak.

Cau.. 34 miles. Under same auspices and control as Atchison Colorado
& Pacific. Stock, $202,800, of which Union Pacific owns $105,000. Ren-
tal is $33,875 per annum.
Atchison Topeka dc Santa Fe.—f.S'ee Uap.)—lASS or Road.—

Main Line—Atchison to Kaiis. State line, 471 miles. Owned by owner-
ship of stojk. the Southern Kansas, 507 miles. Leased—Various branch
roads in So. Kansas 423 miles; Kan. State L. to 8. Pueblo. CoL, 149
miles: Pueblo to Rockvale, Col., 37 miles ; La Junta to N. Mex. State
Line, 96 miles ; Colorado St. L. to San Marcial. N. M., 334 miles ; Lamy
to Santa Fe, 18 miles ; San Marcial to Demiug. N. M., 128 miles ; Rincon
to Texas line, 58 miles; coal and mineral roads, 60 miles; Las Vegas Hot
Springs road. 6 miles: Texas line to El Paso, 20 miles ; and Deming to
Silver City, N. M., 48 mUe-s; total leased, 1,398 miles. Total operated
directly, 2,375 miles. The road owned jointly with the Union Pac., 103
miles, and that owned joiutly with St- L. & 9. F.. 45 miles, and the
Sonora system. 350 miles, controlled—are not embraced in the miles
operated. The total mileage controlled is 2.799 miles. In Nov., 1885, the
read of California Southern was opened from San Diego, making a
through route to the Pacific coast via the Atlantic & Pacific RR.
Oroanizatiok, Leases, &c.—The A. T. & 8. Fe. Co. was incorporated

March 3,1883, and includes the Atchison & Topeka RR.. lncori>orated
Feb. 11. 18-">9. The land grant was received by Act of Kans.as Feb. 9,
1864. The main line ot 471 miles was opened Dec. 23. 1 872. The
whole s.y8tem outside of the main line is nominally under different cor-
porations, of which the ownerahip is vested in tlie A. T- &S. F.. and the
roads also leased to that Co. and interest on the bonds usually paid as
rental. The Southern Kansas and the Sonora systems are not le.ased,
but are controlled by ownership of the stock. The A. T. & 8. Fe
Co. has issued its own stock and bonds to purchase the stocks and bonds
of leased and auxiliary companies, and the lialance sheet shows
$30,160,613 so invested; liesides $3,016,000 bonds owned, against which
Atchison Topeka & Santa Fe securities have not been issued. The fiscal
year ends Dec. 31. The election of directors Ls held in April.
An agreement was made in Feb., 1880, with the St. L. & San Fran, for

the Joint construction of aline to the Pacific, under name of Atlantic &
Pacific, and in Aug., 1884. an agreement was made for the control of the
Mo)ave Division of the Southern Pacific and a right for traffic over the
Southern Pacific to San Francisco, and further agreements with the St.
Louis and San Francisco. See V. 40, p. 478, and also AtlantlcA PaolUo
and St. Louis &San Francl-co in this Supplemkst.
Stock and Bonds—The stock has been increased rapidly to present

figures for the acquisition of the auxiliary lines and by way of stook
dividends. Dividends have been—in 1879,3 percent; in 1830, Sia ; in
1881,6 cash and 30 stock ; in 1882, 6; in 1883, 6: in 1884, 6. The
range in prices of stook in Boston was—in 1881, 92»154i4; in 1882,
787899618; Inl883, 78®86i4; in I884,59ia»80; In 1885, to Oct. 23,
6414*7914.
The laud grant bonds receive the proceeds of land sales in payment of

interest and principal, and bonds are paid off accordingly. The A. T. A
S. F. bonds have in several cases been issued to iniild the leased lines,
and the mortgage bonds of those lines are deposited with trustees as
security. The 4I3 per cent bonds, due Oct., 1920. have the 6 per c^nt
mortgage bonds of the Rio Gr. .Mex. & Pac. and the Rio Gr. & El Paso
roads as security, the sinking fund bolna lis percent per annum rising
to SHj percent by 1910. The 6 per cent lionds, due Deo. 1, 1911, haveas
security 1st or 2d mort. bonds of a number of the proprietary or oon-
iroUed railroads, deposited iu trust as collateral; they are redeemable at
105 by tlie sinking fund, which is 1 per cent per annum for 10 years and
2 per cent thereafter. Tlie 5 per cent bonds, due April 1, 1909, are
secured by the N. Mex. & So. Pac. 1st mort. 7s. On other bonds the
interest is p.aid as rental. Such bonds as are held in the company's treas-
ury, or leased line bonds held as collateral for any of its owu bonds given
above, are not included iu the above amounts outstanding. Interest on
the Sonora RR. in Mex (262 miles) 1st M. bonds li guaranteed; those
bonds are at $30,000 per mile, of which $5,000 per mile are owned by
the A. T. & S. F. Co. The Leav. Top. & So. RR. bonds at 4 per cent ar*
guaranteed one-half by the A. T. ,fe S. F. and one-half by the Union Pacific.

Land Grant—The lands are in Kansas granted by Act of Congress
March 3, 186J, and Kansas, Feb. 9, ISiil. Laud sales in 1884. 353.090
.acres for $1,186,927. being an average of $3 36 per acre; assets De-
cember 31, 1831, $1,346,484 contracts and 1.114,585 acres yet uusold.
Operations, Finances. Ac—The A. T. & S. F. has been one of the

most successful of roads built into new territory, where a monopoly of
business has produced large net earnings. The connection with the
Atlantic & Pacific took effect for business iu Oct., 1883. and the through
line to San Francisco by use of the Southern Pacific lines Oct. 1. 1884.
In Nov., 1885, the Cal. Southern was completed, giving a through route
to the Pacific coast by the Atl.autic & Pacific road.
The report for 1384 iu the OiiRONici.K, V. 40, p. 478. said: " Had it not

been for the pool balances of 1883, then undetfrmiucd, .amounting to
$211,663, charged against the receipts for 1834. the surplus for the year
would have been $1,055.0)0- The undetermined pool balances for the
year 1834 are estimated to be less 1 ban $25,000." • • • " Iu view
of the general condition ot business throughout the country and the
special circumstances affecting the Atchison Company's lines, the busi-
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16 RAILROAD STOCKS AND BONDS. [Vou XLL

«„wHb.r. win confer a great favor by glTtag Immediate noUce ot any error dl.covered In the.e Table.

DESCRIPTION.

ftir explanation of column headings, &o., see notes

on ftrst page of tables.

> "
'S-3

Aieh. Top. <t S.Fe-lOonlitmed.)—
Pueblo & Ark. Val., Ist (& 2d on 148 m.)

Kansas City Emporia & 8., 1st mort
Cow. Sum. &Ft. Scott, Ist mort jaa
Marion & Mo.Pherson, 1st mort \ilf:

Florence El Dorado & W., Ist M., gold .... J
»

Leavenworth Topeka& S. W.— 1st mort., »s guar.

N. Mexico & So. Piic—Ist M., gold, guar, rental..

Bonora. Ist mort., gold, interest guaranteed
Southern Kansas -K.C. Law. & So., Ist mortgage.

Southern Kansas & Western—Ist mortgage
Bumner County ER.—Ist mortgage
Ottawa A Burlington RE.—Istmortg.

Atlanta <t C/iaWo((e.—Stock (guar. 5 p. ct. by rental)

New pref. mort
Mortgage bonds -- ,••;";
Income bonds, registered (not cumulative)

AUaiitaa West Point—StocK
Debenture certiflcates -

Atlantic <t North OaroHna—1st mortgage ...

Swanliedfi'ae. -1st mort. g.,W. D.(s.f.) $25,000 p.m.

Income bds., non-cum'tive, ($18,750 p.m.).... ..

Ist ER. & land gr. bonds on Ceut. & Mo. Divisions

Ist land giaut bonds on Central Division. .

.

New 1st mort., road and lands. Central Div
New income bonds. Central Division

Atlantic <« St. Lawrence—StoiA ($5,459,036 stg.) .

.

Ist mort. to City of Portland (sinking fund)

3d mortgage, sterling, 5-20 years
Augmta £ Savannali—Stock
Baia Eagle Valley—Qen'l mort.,(8. 1. $4,000 per yr.)

134
64
92
93
26
46
372
262
175
149
18
42

269
265>3
265'«

"87

"95

560
102
99
102
65
102
151

i'so
53
80

Date
of

Bonds

1878
1879
1879
1879
1877
1882
1878
1880
1879
1880
1880
1880

1877
1877
1880

1881
1868
1880
1880
1871

1882
1882

1871

1880

Size, or
par

Value.

$1,000
1,000
1,000
1,000
1,000
1,000
1,000
1.000
500 &c
1,000
1.000
1,000
100

1,000
1,000
500
100

'hoo
l,000&c
50 .fee.

500 &c.

i,oo6&c
50 &0.
£100

«i6o
100

1,000

Amount
Outstanding

$1,942,000
532,000
798,000
713,000
310,000
690.000

4,425,000
4,050.000
2,940,000
1,715,000
230.000
500,000

1,700,000
500,000

4,250,000
750,000

1,232,200
1,232,200
196,000

16,000.000
12,000,000
1,189,905
796,629
600,000
450,000

5,484,000
787,000
712,932
733,700
384,000

INTEREST OE DIVIDENDS.

Eate per When
Cent. Pay'ble

7 g. J. & J.
7 J. & J.

7 A. & O.
V g. A. & O.
7|. A. cfe O.
4 J. & J.

7 g. A. & O.
7g. J. & J.

6 A. & O.
7 J. & J.

7 M. & S.

6 A. & O.

2H M. & S.

7 A. & O.
7 J. & J.

6 A. & O.
3 J. & J.

6 J. & J.

8 ....

6 g. J. & .T.

6 A. & O.
6 U.& N.
6 At Mat.
6 M. & S.

6 J. & D.
3 M. & 8.

6 M. & N.
6 g. M.&N.
3i| J. & D.
6 J. * J.

Where Payable, and by
Whom.

Boyids—Ptinci-
pal,When Due.
Stoeks—haat
Dividend.

Boston, Nat.Bk.ofN.Am
Boston, North Nat. Bk.

do do
do do

Boston. Nat. B.N.Amer.
Boston, Am.L'n&Tr.Co.
Boston, Everett Nat.Bk.
Boston, Nat. Revere Bk.
Boston, Nat. Union Bk.

do do
do do
do do
Central Trust Co.
do do
do do
do do

Atlanta, Ga., atTreas'y.
do do

Company's Office.
New York.

N.Y.

New York,
do
do

London, Gr. Trunk Ew.

I-ondon, Gr. Trunk Ew
Bavannah.

Phila.,F.Ins.Tr.&S. Dep,

July 1, 1905
July 1, 1909
Oct. 1, 1909
Oct. 1, 1909
Aug. 1, 1907
July 1, 1911
April 1, 1909
Jan. 1, 1910
Apr. 1, 1909
Jan. 1. 1910
Sept. 1, 1910
April 1, 1909
Sept. 5, 1885
Ai)ril 1,1897
J.in. 1, 1907
Aiiril 1, 1900
July 18, 1885

1891
1888

July 1, 1910
Oct. 1, 1910
Nov. 1, 1891
Nov., 1901

March 1, 1922
June I, 1922
Mar. 15,1885
Nov. 2, 1888
May 1, 1891
June 4, 1885
Jan. 1, 1910

ness of the year cannot but be regarded as satisfactory ; and, had it not

been for the low prices of grain which have prevailed the last few

months, the earnings would have shown a much larger increase. Amonj5

the special circumstances which the company has lia 1 to contend with

during the year were the coal strikes and washouts.' * * ' Ibf
large increase in the operating expenses for 1884, as compared with

1883, calls for special explanation. A detailed comparison shows that

the largest increase. *673.342, is in repairs and renewal of track. Ot

this amount, the washouts and freshets caused an expenditure of

$330,386 in excess of the corresponding expenditures in 18S3." •

" Of the main line of the company from Atchison and Kansas City to

Pueblo, Deming and El Paso, and from Benson to Guaymas, having a

mUeage of 1,692 iniles, 1.543 are laid with steel rails, and. of the

aaxlUary roads, 214 miles are laid with steel. The other principal

Increase over 1883—namely, $336,947-13 in the repairs of rolling stock

and engines. In 1883, the expenditures for these repairs were not kept

np to the full standard, so that in 188 1 the charges to this account were
largely increased."
For eight mouths from Jan. 1. to Aug. 31, 1885, gross earnings were

$9,652,951. against $10,339,773 in 1884; net, $4,285,590, against

A summary of the annual report tor 1884 was published in the Chron-
ICI.E, V. 40, p, 448. Income, etc., for tour years were as follows:

Earnings, &c., for two years.and general balance for 1 a84,are as follows,

these statistics cmbraoiug the Atchison Topeka & Santa Fe and South-

em Kansas systems combined, but nothing of the Sonora, Atlantic &
Pacltio or roads owned Jointly.

OPERATIONS AND FISCAL RESDLTS.
1883.

Total miles operated ^

—

2,219

Passengers carried. No 1,072,169
Passengers carried one mile 120,411.659
Rate per passenger per mile 2'909cts.
Freight (tons) moved 2,240,430
Freight (tons) carried one mile 582,176,176
Bate per ton per mile 2-009 ots.

Earnings— $
Passenger 3,502,950
Freight 11,699,194
Mall, express, &c 707,297

Total gross earnings 15,909,441

Operating Expenses—
Maintenance or way. Ac 2,216,574
Maintenance of equipment 1,124,919
Transportation expenses 3,227,352
Mlsoeflaneous 673,722
Taxes 410,319

Total operating expenses 7,652,916
Netearnings 8,256,523
Per cent of operating expenses to earnings .

.

48' 10
INCOME ACCOUNT FOR 1884.

1834.
2,374

1,502,485
135,412,096

2-64S cts.

2,725,191
634,711,316

1-882 cts.

$
3,583,018

11,946,453
762,412

16,291,883

2,861,236
1,461,896
3,560,610
670,856
421,378

8,975,976

7,315,907
5509

Beeeipts—
Net earnings $7,315,907
Bentals, dividends, &c.. 28,488
Other receipts 142,014
From land grant trust's. 188,281

Total income..
Balance, aarplus

.?7,674,690

Disbursetnenis

—

Eeutals paid. $37,09?
Interest on At. Top. & S.

F. and So. Kan. bonds. 1,812,544
Interest paid as rental.. 8(16,655
Interest on land bonds.. 138,231
Dividends 3,414,736
Eate of dividend 6
Sinking funds 269,716
Paid to other roads 241,677
Total disbursements. .$6,830,707

$^43,983

Atsets-
RR., bldg8.,equlp.,<&c. 48,94'3,706
Leased roads (see con-

tra) 11,819,000
Steaks & bonds own'd 54,418,3.32
Accounts receivable.. 2.317,557
At. & Pac. ER. acc'nt. 1,723,214
U. 8. Government 356,418
Cash and bank bal's. 1,112,482
Materials A supplies.

.

1,595,734
Miscellaneous items.. 194,903

GENERAL BALANCE DEC. 31, 1884.

Total •l-ja,48I,366

Liabilities-
Stock, At.Top. &8. P.
Stock So. Kansas EE.
Bonds (see Supplem't)
Acc'ts, Ac payable..
Coups.,gold prem ,&o.
Contingent liabilities.
Dividends
Fire Insurance fund.,
Eenew. A impt. aoo't.
Suspended accounts..
Land grant trust
Canceled bonds
Income balance

56,913,250
(3,759.900
34,325,500
2,397,S67
903,755

11,819.000
869,6 :o

145,012
500,'00
591,29)

1,498,027
l,874,r.O0
6.383,010

Total liabilities... 122,481,3ti6
* 'rne above assets are exclusive of the bills receivable tor sales of land.

91,346,485, and Uic value of 1,114,586 acres of unsold lands.
t Southern Kansas stock is all owned by the At. T. & 8. Fe. Co. through

the K. C. Top. & W. RE.
ri7-.?*'l.P ^*°' 263, 321, 330, 362, 393,437.467, 478, 479,503,553,
684: V. 41, p. 22, 160, 162, 272, 306, 444, 446.1

. **l*n*" * Charlotte Air Iilne.—(S«« Mop Rieli. <t Dajni.)-Own8
Irom Charlotte, N. C, to Atlanta, Oa., 269 mUes. The Elohm. & Atlanta

Air-Line was sold under foreclosure Dec. 5, 1876. and the existing cor-

poration was formed Feb. 27. 1877. On March 26, 1381, tne road was
leased to the Eichmond A Danville at a rental of $46'2,000 per year,

equal to the interest on debt and 3 per cent on stock ; if gross earnings
of A. & C. A. L. exceed $1,500,000, dividends to be 6 per cent ; and If

they exceed $2,500,000, 7 per cent. Gross earnings In 1882-83, «\,074,-

016: net, $397,174: rental, $466,50); loss to R. A D. $0 1,325. In
1883-84, gross, $1,012,631; net, $338,731; loss to R. A D., $127,769-

Atlanta Sc TVest Point,—Owns from East Point, Ga., to West
Point, Ga., Similes; leased, 6I3 miles; total operated, 87Ja miles. In
April, 1331, a controlling interest in the stock was purchased for the
Central Georgia, and a stock dividend of 100 per ceut wai afterward
declared iudeV)entureeertitlc,ates. Gross earu'sin 1834-85, $110,222; net,

$173,079; in 1883-84, gross, $412,610; net, $133,378.

Atlantic & North'Carolina.-Owns from Morehead City to Goldl

-

boro, 95 miles, and operates the Midland No. Car. Ey. from Goidsboro to

SmlthUeld, 22 miles. Gross earninss in 188 i-S 1, $146,324 ; net, $30,482,

Atlantic & Paclflc.—This corporation was chartered by Act of Con-
gress JiUy 27, 1866. The Western division is from Isleta, near Albuquer-

que, on Atch Top. A Santa Fe, to Big Colorado Eiver, 560 miles, whore
it meets the line to Mojave, California, leased by this Co. in 1884
from the Southern Pacific of Cal. The A. A P. to Colorado River was
opened for trafflc Oct., 1333; in Nov., 18-15. the Cal. Southern was
completed, giving a throu.sh route to San Diego on tlie Pacitlc coast.

Also the Central Division Is finished from Seneca, Mo., to Rod Fork m
the Indian Ter.. 102 miles, and projected westward to a .1 unction with
the Western Division. The Central Division is at present operated by
tixe St. Louis A San BYauoisco RailWii.y Co.
By the "tripartite" agreement ol' Jan. 31, 1830, the Atch. Topeka A

a. F. and the St. Louis A 8. F. guaranteed 25 per cent ot the gross earn-

ings over their lines on business to and from the West. Div., provided
its own earnings were lusufiicieut to pay coupons, and the advances so

made constitute a loan to be repaid by the A. A P. with interest. The
stock authorized is $100,000,000, and Issued .$54,?10,300 (par $100),

of which $41,302,600 is owned oy the At. T. A S. F. and the St. Louis &
8. F. companios equally, and deposited iu trust tor thirty .years. The
stock is classed thus: Western Div., com. stock, $34,730,000; Cent, and
Mo. dlvs., com. stock, $S,660,300, pref., $11,400,0 10. The old pref

stock has no preference over the A. A P. West. Div. stock.

The Southern Pacific built east to meet this road at the Colorado Elver,

and In August, 1384, the 242 miles ot road from Mojave to The Needles,

on the Colorado River, was sold to the A. A P. Company for $7,271,-

100, payable in A. A P. Ist mortgage bonds, at par. issued on said 242
miles, but " should the bonds or their proeeels bo U'ss than the ))urchas6

price the diflTerence is payable in money." (This difference in cash was
$1,211,850 above the par value of bonds issued to the South'n Pacitlc.)

Until clear title to this piece of ro id is given, the A. A P. takes posses-

sino and pays 6 per cent per annu;n 011 the $7,271,000. The same
negotiation gave a right by contract to ruu through trains to San Fi-an-

ci.sco over the Southern and Central Pacific lines on payment of rental

either on a mileage basis or at 3 percent iier annum on $40,000 per mile.

See V. 39, p. 208; V. 40, p. 50.

The land grant claimed under the old Atlantic A Paoinc charter

of July, 1866, is 23,600 acres per mile in Territories and 12,800
acres in States. The total land grant on the whole road, if con-

structed as under the charter, would be 42,000.000 acres; on the

West. Division upwards of 14,000,000 acres iu New Mexico and Arizona
have been earned by construction, and iu the Imliau Territory 2,000,000
acres more, the best of these lands being well adapted for grazing. The
proceeds of sales of the cumpauy's lands have so far been applied to pay-
ment of interest on A. A P. bonds or the lanils have been couveyctl in

trust to the Atchison and San Francisco companies, and about 6,000,000
acres have bi-en so disposed of. See Chk inicle, V. -lO. p. 49. The
first mortgage bomis may be drawn and paid off at 1 10 with proceeds of

land sales. They are receivable at par in payment tor lands. A map of

the land grant was published in the Chronicle, V. 30. p. 468.

The income account for 1881 was in V. 40, p. 49, but this had little

significance, as the Mqjave Division was not operated till August,
1884, and the tratlic contracts and reliates did not appear In this

account. The deficit iu in(!oni? to pay interest has been made up by
advances from the Atchison and San Francisco companies.

H. C. Nntt, President, Boston. The following directors were elected

May. 183 >: Henry C. Nutt, W. C. Stro-ag, I. T. Burr. C P. Cheney,
.\. W. Nickerson, Walter L Frost, Geo. O. Shattuck, L C. Wade, ot

Boston: Jesse Scligman, C. P. Huntlngtm, Edwin P. Winslow, Brice
Gray, Win P. Buckley, of New York. (V. 39, p. 21. 70, 127, 208, 263,
349, 331; V. 40, p. 27, 84. 624, 631, 763; V. 41, p. 22, 49, 189.

Atlantic & St. liawrrence.—Owns from Portland, Me., to Island

Pond, Vt. (and branch), 131 miles, there connecting with Grand Trunk
of Canada, to which leased for 999 years, August 5, 1853. at a rental

equal to bond interest and 6 per cent on stock. The bonds to city of

Portland are provided for by accummulations of sinking fund.

The (iranrt Trunk EE. oivns the old Ist and 2d mortgage bonds. Orosa
earnings in 1883-84, $1,067,132; net, $175,411. Gross In 1882-83,

$1,017,284; net, «1 56,072

Ansnsta Sc Savannab.—Owns from Millen to Augusta, Oa., 53 m.
Leased to Central of Ga. tor *:3,000 per annum. Has no bonded debt.

Bald Eagle Valley.—Owns from Vail Station, Pa., to Lockhaven
Pa., 51 miles; branch, .Milesburg, Pa., to ^ellefonte, Pa., 2'a iniles
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iifc««rtb«r« wUI eottftr a gr—» IkTor by «ly|»« laua««U«* naUm or mnr arrer «lM*v«ra« la tllaM VhMm.
nESfKIlTION.

For oxpluiiatlon of ruliiiiiii IixixIIiikx. <kc., loa noUM
on flral pa^o u( tublvi.

BMHmore d OAlo—Stock
IVrflMTI'd Htock
LoiiiL iliir 111 IHHO. nxt«nde(l
Lorni, IM''' •

•• I'll In ms5
do 1-^ iiMOO.iNio, lUnk. fund

BattlniiH' ' '1)0. Hliik. fund
Bterllni: '^^'i; fund
eti^rllim • fund

Purcha- ; (i>«val)IeiM0.OOOy'ly»
1x111- " ,,. 1). iOli.lMUooUat'l)..
Ill' Itntnch bouda oollaterul).
Bui rvland
BUiiM.K II,... i....^. .Ill I'lilludclplilii Rrannh
Ilouiix. k'lild (t'llM'i. A CiinniillKvilIo b'dH collat'l).

Batliinitrf >£ rolomut—lm M (tiiiiiKil) Kolil.a. f. 1 p. o.

iHt 1 ' ' ''I, couji'iu, 8. f. I poroont
2il . road and tunnel, reff

Hefi ./ << 8. IT.—6took
HelU, , . ... .-.,.<.<...-l8t(lnt.guar.St.L.A.&T.H.)

*Jil rniirlKiiK*>

BeUeviHt .f .SV>|<(*. /«.—lut M. (lut. & B. f. guar.)
2icU» thill. -l«t niortKaifO

,

Kxton.iiou iMt ni.iituaife
,

CoiiKol mint, (for $.">50,000)
Belmlfif I>fl.— IM ULort. due 1877, eztemded, guar
3d niiirtK!>«« >>«nilR «( 1457 (now 2d) ,

Conflol. niortiriiice of 1S7(> ,

FleuiiiiKton KK. rourtxagti bonds
BtnninjjIiiH of Aii(/and— iHt mortKage
Strkshire—Stock

Mllp*
of

Koad.

1,050

411
421

263
104

l.-SO

ISl
9(1

02
82
52
62
66

64
64
67
12
59
22

Dat«
of

Bond*

IBA3
1870
ISSfi
1872
1874
1875
1877
1879
1878
1883
1885
1871
1871
1875

1880
1880
1866
1873
1875
18m3
1877
1857
1876
1876
1877

fll««, or
I'ar

Valuo.

Amount
Outataodlnx

9100
100

AlOO
«200

i26o
1,000

i'ibo
1,000
i,ouu
1.000
1,000

50

1,000

1,000
500

1.000
1,000
1,000
100

$i4,7g3UMa
S,000,OUO
6T7AOO

1,710,000
Z.OOa.588
2,575,000
7,427.Oli
8,432.096
600,000

7.481.240
3,000,000
366.000

11.6U1.000
10,000,000
1,500,000
3,000,000
2,000.000
4,307,000
220,000
330,000

1,041.000
2flO,000
100,1mo
20 1.000

1,000,000
745.000

1,200.000
250,000
475,000
600,000

tNTKRKirr OR DIVIDKiriM.

Rate per
Cent.

5
S
4
4

6 «.

e

'"it

S«-
"7

6
8
7
6
6
6
6
7
6
7
1^

When
PayabUi

M A V.
J. A J.
J. A J
A. & O.
M ft 8.

J. A J
M & 8.

M A N.
.1. A J.

J. A D.
A. * O
J. A J
A. *o.
K. A A.
J. A J
A. A O.
J. A J.

J. i'j.
V. A A.
A. A O.
J. A J
F. A A

J. A D.
K. A A.
J. A J.
J A J.
M 4 N,
Q.-J.

Where Payable, and by
Whom. DlTldaad,

Balllmor«,0(no«.
do do
do do
do do

I

l/nnd'n.HnrlniiTlriM A0o|
HhIIIiihiti.. oniii- '

I..ii

1.1'

Cn.l
I .on I , i

null. .V

'

Halt..'. 1 .1.

London, Hi •>%( ii. ^. .v (.'o,

Ni-w York AKinoy.
I,uiiduu or UuUiiiioro.

Baltimore.
do

N.Y.8t.L.A.&T.H.RR.
do do

N.Y.Bf. L.A.4T.n.RR.
Plill.Caaaatt.Tuwn.ACo.

do

Plilladelphio, Pa. RR.
do do

Treanurer. Trenton,N.J.
do do

N.Y., Union Tnut Co.
Stockbrldge, Treasurer.

Mar. 3. 1885
Jan., 1885
At WIU.

f>cl. 1, 103S
Mar. 1, IMS

1890
I, 1907
1910

'.-19<X)
liui.' I, 1921
April 1, I919
July I. I88S
April 1, im:i3
Feb I, lt>3S
July 1, 1911
April 1, 1011
Jan. 1, 1915

July, 1, 1010
Aug. 1, 1020
Oot. 1, 1896
July 1, 1893
Auk. 1, 1900
April 1. 1911

1902
1887

Jan. 1, 1916
Jan. I, 1916
Nov, 1, 1897
July 1, 1889

Bnowsboo to Sugar Camp, 2(i>4 mlliv!: total operated. 80 niiloH, Opened
Deoembor 7, 1861, aud loaned to I'l'imHylviinia Kuiiroail Company tor 99
years, Tho branch Is the property of tliu lesAirs. Kental, .10 per cent
of gross earnlncrx, and In 1 8S4 was .'*i'J(>4,283 : paid Interent. $2:i,487. and
dlndends (10 per eent),$8~>,00.*>. In Fi<b., 1885, 5 per cent paid. Stock
ia $935,(X>0 (pat $.'i0). anil illviilends are paid aocoruiug tn earnings.

Baltimore & Ohio -(."!« Ifiip).— T,iNB ok Road—The B.ife O, system
embniies ro uIh in Mil., Va.. Peiiii., Onto. Inn. and 111., wbiuli are elearly
filiowii ill the aecoinpanyiiig map. By meuus of the .Maiietta & I'iu-

ctunatl, via I'aikei-sliurg.' the ro.ia has a direct route to Ciuolnnnti.
The B. A O iniliaKe i.s: Halt, to Wheeling (main) 37it miles; Branehes—
To Ijocust roint .'i. Camden eut-otf 1. Jiinotion to Frederick City 3, Point
of Rm'kH to Washiniftnii 43, (.Hirtls Bay Branch, 5 miles, Washington, I'a.,

t<) Pltlbburg, Pa, (narrow gunge). 38 inilcs. Bridges 3; total owned, -ns;
l>ramli«'« it'aeed—Hyatt«\llle to Shepherd. Aid., 13, VViiichenler to
Ilarper'H Kerry 32, Winehemter to Strasburg 10, Strasburg to Ilarrl-
Ronliiiri: r>0

: total brancheH leaweil, 114: total B.i&O. main and brnnebes
5.'>3 : li-aseil. controlled and oiHirateii—Relay House to Wasbiiigt^m 31,
Grafton to I'arkernb'g. W. Va,, 104, Wheeling to WaHliington, Pa., 32,
Plltslmig to Ciimberlaud.Md.. 150. Berlin Branch Kit 1). Mineral Point
toJobiiwtown 46, Weavei'fn to Hagerntown, .Md.. 24, Hariisonbiirt; to
Staunton 20. liroaaioid to Mt, Pleiwant. Pa,. 10, Connellsville to Union.
town. Pa.. 14, HellMiie to (olumbns. O., 137, Sandtiukv to Newark, ().,

1 l(i, Pittslmrg 8o. RK,, 53, Newark, 0„ to Shawnee, O,. .it, Chica«o Junc-
tion. O,, to llliimirt Junction, 111,. 263; total leased. Ac,, 1,059: total
operated. 1,6,50 miles. Thi- B. & O. Is eon.structlng a lateral road from
near Baltimore northward to be known as the I'hiladelphia bniueli. It

will cunucet with the Bait. A Phila, Railroad now being built tlirough
the State of Delaware, by way of Wilmlngtuu, and so on to Phlliidelphia.

Organization, Leasks, Ac—Tbe corporation was chartcrexl in Mary-
land Feb. 28, 1S'J7, and lu Virginia Mamb 8, 1827. First section opened
May 24, 1830. Tlie company was anitstod by loans from the City ol
Baltimore. The relations with tbe auxiliary branches and leased roads
are eouipli'.\. but tile B. A O. virtually owns nearly all of tuese east of
the Ohio iiivtr. and the total charges (or rentals and guarantees are
moderat«. In 1 884 tlu' stocks and i^onds of allied companies held were
$21,788,000 (Of which $7,711,000 were held by trustees). The company
baa tieen exceptional in not increasing its own stock or bonds for now
Properties acipilreil, and lind a .surplus to credit of ineoiue account
Bpt. 30, 1884. of $17.703,7!)(:, Fi.sc.ll year ends Sept. 30.
Stocks and Bonds—The pref, stock earrtis per cent dividends only,

Tbe conmion stock has palil—in 1877, 8 per cent : in 1878. 8 in stock ; in
1870. 4 stock nnd 4 cash; 1880, 9; 1881. 10: 1882, 10; ls83, 10 : ls84,
10. The range In prices of ooiumon stock in Baltimnre in 1>-8I was
183'a'210; in 1882. 1903202; in 1883, 192>ai£205: iu 1884, 167»199;
In 1885 to Oct. 2J, lG6>aai8.5.
The Baltimore A Ohio direct bonds of 1879 on Parkersburg

Branch are secured by de|>osir of mortgage on tliat road. The sterling
mortgage of 1S83 is I'liaile tM William F. Burns, John Oreifg aud T, Har-
rison (ianett, trnstee.s, and are scciirod also by plediteof £l."iiK).000 1st
mort. bonds of the Bait. A I'hila. HR. (Md, .State line to PLlla.) The
bonds of 1877, due 1027, are secured by the mortgage bonds of theB.
O. A Cbio. roads deposited as collateral.

Tlie B. A O. bunds of 1885 are secured bv $10,000,000 2d eon«ol.
bonds of Pitthlinig A CoonellsTille RR., deposited with Union Tiiist Co.
of N. Y. as trustee.
Oi'KRATioss, Finances, Ac-The fiscal year ends with Sept. 30, and

for 1883-84 an alistract of the report was given in the Chroniole. VoL
39, page 579. The rei)oi-ts do not contain a complete statement show-
ing the earnings of all the lines on freight. pass^>nger aud other biisl-

aeea .separate!}'. The Income account of tiie B. A O. UK. Co. showed a
balance of liH.'.ttO.SKi for the year 1883-H4, afttsr ptying all oliarges and
10 per cent dividi-mls on its stock, which balauee added to that of
prior > ears nia<le the total surplus account $17.70:1.796 The income
account Inr the year inilliig Sept. 30,.1884, was as follows:
Net earnings from tiaiisporiatlou $5,237,741
RecelptH from other sources-

Dividend of 10 p, c. for ye,ir on Wash. Br. stock... $102,800
House rents i-eoeived during tlsoal vear 20.679
Inorement from sinking fund, W. C. A P. L. RR.... 5,865— 129,344

Available revenue $6,3d7,086
PaytnrniM—

Dividends lOperoent $1,478,389
Interest aud taxes $3,692,621
Loss cash ree'pts it net eam'gs of B, A
0,AC.KKaudLKrieandC.O,divs,.. 2,018,328—1,674,292

Grouiiil rcutH 34,028
Bentttlotu i KR. $27,000

Do - KR 5,229
Do - ' liR. 89.2,50
Do W.Cili it I't. Loukout RR... 3b,0u0 157,479

Btraltsvllle Division, loss 3J,782
Ontral Ohio Divislonloss 49,802 -3.426.770

B.ilanec. credited to profit and loss $l~94U.31ii
An abHinu:t of Lee last auntial report Is given In the Chuiiniclk. Vol.

3S>, 1'
"'':'' 'i"<i coiiiaius the following rem.irKs ; The aifgre^ate or coal

anil irted, lucluiliiig all divlsinns, was U,392,(175 tuns, show-
ing I'll- the year of 1 15,838 tolls, aii'l an Increase coiiipurt'd
with . 15.659 to'i«. wltb 1881 of 1,853,048 tuns audlwlUi 18S0
012,003,^19 tuna.

The tonnage of through merchandise East and West was as follow* la
each of tbe past ten years : 1874. 752.256 ; 1875, 872,101 ; 1876, 1 093,
3t)3 ; 1877,1.047.645; ls78; 1.14!). lit!); 1879.1,425.620; 1880.1.980.
397; 1881.2,014,110; 1882, 2,043,227; 1883, 2,108,325; In 1883-4
2 275.2,52
The gross and net earnings of tbe main stem and itsbranchesandof tbe

other dlvlsloES, fo' the last liseal year, as compared wltn 1882-83. were:
.—Farulngs, 1882-83—.

.—Earnings, 1883-84.-^
Gross. Net. Gross. Net,

Main stem, etc $11,579,839 $5,432,183 $11,506,9.58 $5,237,742
Washington Branch.., 346,905 222,247 335.944 180,331
Parkcri-biug Branch . 738,527 260,061 643,164 141.723
( cntralOblo Dlvii-lon. 1.103.838 387.788 1,169,773 376.638

9.-I9.128 291.781 l.O16,.508 261,700
1,878,167 573,503 2,046,8hO 488,988
2,813,172 1,47''.274 2,294,827 1,042.132

72.090 32,0.10 141,896 13,621
43,787 8,450 112,125 16,ii68
164,781 19,511 168,S32 757

Lake Erie Division..-.
Chicai^o Division......
Pittsburg Division
Wheeling IMits. A Bult.
Pittsliurg 8'iutbern
New'k Somerset A Sl'le

Totals $19,739,837 $',705,823 $19,436,607 $7,700,300
The aggregate working exjienses of tbe Main Stem, with all hranchea

and divlHtons, were (1007 per cent of the whole gross rtiveniie In 1883-4,
against 55'89 per cent the prccening year. Results of oi<erating ail linea
owned aud controlled in four yeais

;

Years, Gross Earnings, Oiierating Expenses. Net Earnings.
1880-81 $18,463,877 $1 1,390.479=61 69 p. o. $7,073,398
1881-82 18,3S3.><75 10.92!),213= .59'44 " 7.494.662
1882-83 10,739,837 11,031,014= 55-89 " 8,705,823
188;»-84 19,43«,i;07 11,676,307=6007 •' 7,760,300
-(V. 39, p. 209,568, 579,081, 682, 732; V. 40, p. 181, 453, 541, 763:
V. 41, p. 3i 6.1

Baltimore & Potomac—Owns from Baltimore. Md.. to Sontb
End Ivong Bridge. Va., 43 iiiili-s ; and from Bowie to Pope's CJreek, 49
mi es : total, 92 miles— Including tunnel in City of Baltimore. The road
Is controlled by the Pennsylvania Railroad Co., and first mortgage bonds
guaranteed by Pennsylvania and Noiihern Central. Capital stock.
$:i,553,250. In 1884 gross earnings, $1,224„572; profit. $53,527. For
eight isonths Of 1885 from Jan. I. net earnings were $329,610, against
^^252.44; in 1884. Income bonds wholly held by Penu. RR. Co.

Beecli CreeR Olcarflold & S. W^.—Jeriiev Shore. Pa., to Anson-
vilie JuiK-tliMi, Pa., 67 miles; branches to Philljpsburg. to mines, Ac,
15 miles; total. 82 miles. This Is the company in which the Messrs.
Vanderbilt and others were int^-rested, antl which was to be sold ia 1889
to the Penn. RK. Co., as per circular quoted in Ciikosiclk, V. 41, p.
10:h, by the terms or which the Peiin. RR. offered to purchase 6) per
cenr. or the sroek anil guarantee 4 per cent per annum on Irouds to be
is~uid I'Ot execedin.' a lotil of $0,000,000. There Is no fuuded debt
but $1,867,500 iif hills p»\ utile. (V. 41. p. 103,355.)
Belleville A Kl Dorado.—An extension of Belleville A So. DUnols,

from Du (juoiu to Kl Dora^lo, 52 miles, and lcasc<l to St. L. Alton A Terre
Haute. Kentai 30 per cent of gross earnings up to $2,500 per mile, and
15 per cent on all above that amount. ' '

' " " ~~~Rental 'received for f882,
$22,206; for 1883, $15,678: for 1884. $15,171. Stock, $1,000,000.

Belleville tc Southeru Illlnola.—Owns from Belleville, IU., to
Duquoin. 111., .56 miles. It was least;d Oct. 1, 1866, to the St. Louis Alton A
Terre Haute Railroad Co. Lease rental 40 per cent of grooe earnings
up to $7,0OO jier mile (except on coal, Ac.),3() per cent above $7,<)00 and
up to .$14,000 per mile, and 20i>erc«ntou any excess of $14,000 per mile.
Rental for 1882, $1«7.!»!)0 : for 1883, $167,719; for 1 884, $1.5H,79». In-
terest on bonds, and sinking fund $5,000 per year, guaranteed by leaaeea.
Common stock. $130,000; pref. 8 per cout stock. $1,275,000, nun-cumn-
latlve. Dividends on preferred stock past four years have been—S**
In 1884; 6>4 in 1883; oh in 1882: 4ia lu 1881.
Bells Gap.— BellwoiHt, Pa., to Irvona, Pa., 25miles. Gross earnings

In 18i4, *ii33,!)4I; net, *68,72y : interest paid, $37,022; OivldeniU,
»8.>,500; miscellaneous, $ll,oOi; deficit, *i7,309. Jan.. 1>*83. scrip
dividend of 15 percent was declared on stock ($350,000). Of thucousoL
mortgage $:<50.oOo is reserved to retire prior issues. Stock was ia-
on-ascd In ls«3 to $550.0O0. Chas. F. Borwlud, Pres., Philadelphia.

Belvldere Delaware.—Owns from Trenton, N. J., to Mannnka
Chunk, N. J., 67 iniles; .Millham Cut-off, 1 mile. Flemington RR., IS
miles; total operated, 80 miles. Lease<l to United Cou<panle«, and traoa-
ferred to Penusylvanla HR. .March 7, 1876. by which operated aa their
lielvidire Oivlslon, and uet earnings paid over us rental. In Feb., 1889,
the Flemington RK. Co. was merged In this. The first, seeonid and
third boiiiis are guaranteed liy the Unitoil Companies. In 1883 netearn-
ings were $568,^.59, and Interest payments $268,950. In 1884, net.
$52.4.40!'; in-. . «263,5i3. Capital stock. $1,150,000; parotsharaa,9S0.

iV. 41. n. 215.)
Bennlnston «c Itntland.-Ownn from Rutland to Bennington,

VL. 57 miles; bruiicli. .Vii. liciiuingtun to New York State Line, 2 mllea:
total. ,51) mills. Chartend as Weet. Vermont lu 1845. aud ouosoUdated
111 llarleniKvieiisioulu 1870. Since Sept. 10. 1877. tbe Vernsml division
(as alKive) iipirated by tbe reorganized Bennington .V Hiiilaml Stock
*1,0(H(,(KX) aiitlioria«l (par $.50). and $502,000 Issiiel. and bumls $47.5,-

000. In 188 1 gross earnings $235,916; net $43.,>9J ; In 18.84, grosi
$2 621; net. $1,724. 2 per cent divlilond paid Dec, 1883,

Berkshire.—Owns from Connecticut Statu Liue to West Stook-
bridge, Mass., 22iiiUea. Leased in perpetuity to Uousatonto Ballraad
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CTOBBR, 1885.J RAlLBOAD STOCKS AND BONDS. !•
Slub«crlb<>r« will confer great teror hr tfivtnt tafdImU BoMe« of any orror «toeaTar*« In tUnt ttMm.

nESCRIPTION.

For exi»Uuijitluii of tMihiiiiu btiwllti^, dec. Me notoii
oa tlnit pii^o of t»l>U:ii.

hotlon .» Albania—BliKtk
riitlii UoimIh, coupon or registered
l^mii of 1 875, coup, or ren
lliiiiilH IhniiikI toHtatc for it<i utoi'k

BoHltm Vonr^ird «/ itonlreal—Oltl pref. fltoolc» zoar.

.

Com itiid now pf . nU>ok (uew pf . aUxjk U 9040,400)
fliiikhij; fuii<l bon<U
('i>iiH.>li(liitt>(l niorlKi'i^u homU (for $2,000,000).
l>ii)>i-<ivt>Hu>ut inortKiifCH iMincli*

Boat.Htmsac Viin.<t irtutr—Dobeutiire boudft
Bonlnii ^ lAIietUSlMSIL

noncis
Itllll.ls

l!iin.l«

lliiiiiU

BontU
lion. Is

l/<>\veU & Lawr., boudfl... ,,,..
HhIi'iu a Ix>w«II, bonds...

hOKinii rf J/ui/ie—Slock
It4Mi<lH, coitpou and retristered
Iiiipioveiuoui boiid<4

Boniuf, ,t X, V. /l<r-£.»;ie~8took, prof. (guiu°auteed)
l«t iniirtKage...^

KimiiIh to piirohiuie branches, ooupon or registered
hrattf'irn Hordetl <i Kiiutia— 1st mortgage........
Brtniforit Ehtrcd t* C'fifta— Ist mort
BriM>kUi/n KU-ealect—lHt inoft
2d iiiorlgage (for fl..'>i.0.i'00)

Brooklyn Jt JfoiidiiiAr—Stock ($1,100,000 is pref.) .

Boutu 8t4le. l8t initrtKatfc
New mort. ($1.(XI(>.(>(H)). gixar. by \.. I. RK.. irold

Mllm
of

Kond.

374

186
186

160
106

550

206

S4
50
68

"ii
54

82
54
85

Dat«
of

liondH

1872
1875
1882

1858
1873
1881
1883

1872
1875
1876
1870
1883
1885

1873-4
1885

1880

1873
1H82
1881
18H4
1S85

1867
1881

Hlie, or
J'ar

Value.

9100
1,000
1,000

ibo
100

100 Ao.
200*0.
1,000
1,000

100 Ac.

100
500 40.

ibo
1,000
100

I'.OOO
1.000
1,000

ioo
5(K)&0.
1.000

920,000,000
5,000,000
2,000,000
3,858,000
800,000

1,000,000
624,000

1,047,400
500,000

2,0(10,000
4,558,000
900,500
500,000
750,000
620,0()O
2.')<l,(M)0

5(iO,0<)0
20<l.0()O
22(i,i)(M)

7,000.0()0
3,500,0<X>
600,000

2,070,5110
500.0(X)

4,000,000
500,000
498,000
500,000

3,500,000
(t)

2,000,000
750,000
250,000

2
7
e
5
s

"h'
6*7

6
6
3
7
7
6
5
4>9
4
6
6
4
7
4
2
5
4
7
6
6
6
3-5

7'
6)t.

When
Payable

Q.-J.
F. A A.
J. * J.
A. A 0.
U A N.

J. A J.
A. A 0.
J. A J.
M A 8.
J. A J.
A. A 0.
M A R.
J. A J.
J. A S.
M AN.
H A S.
A. AC.
A. A 0.
M A N.
J. A J.

A. AO.
P. A A.
M A N.
J. A J.
J. AD.
i. A J.
A. AO.

M a's.
M A 8.

I INTKRKIIT OR PIVIPIClfnB

OllUit«.dlng ^^X Wbara Parable, and br
Whom.

Bostoo, OIBee.

do
do

Boston, Oflloe.

Boston, OBIce.
do do
do do

N. Y., Kountze Bros.
Boston, at OlUoe.
do do
do do
do do
do do
do do
do do
do do
do do

Bostoa, at Ofllce.
do do

N.Y., N.Y.N. HAH. Co.
do do

Boston, at Oflloe.
do do

T<net paid June, 14S4.
Last paid Juir, 1884.

New York.

N.Y., Corbln Bank'gCo.
do do

DtTMaod.

JnneM, 1U9
Feb. 1, 1«92
Jolr 1, 19*5
April I, 1902
Mar 13. 1885

i'gW
1808
IBll
1913

July 1, 1S85
April 1, 181*2
March 1,1805
Jul/ 1, 1896
July 1. 1899

1903
Sept 1, 1905
Oct. 1, 1897
Oct. 1, 1898
May 15, 1885
Jan.,18»3A94

1005
Oct. 1, 1685

'.905
Nov. 2, 1885
July 1, 1898
June 1, 1933
Jan. 1, 1932
Oct. 1, 1823

1915

Ooinpiiny at 7 per ot. ou capital stuck. $G(K),00O. Lessors pay taxes. &c.,
and fill 1 Ills reiiwin the >|uiirtcrly divUlcnildiiv iu Oct. is usually omitted,
Boslou dc Albany.—Owns fniui Bostuu, Muhs., to Albany, N. Y.,

201 niilcjt ; bpriUK'Uxld to Atliol, 40 niilc« ; numerous braucUcs, OO miles
;

leasiMl lines, 84 uiiliM ; total npciatud, 384 miles. The liostnn <k
Albauy was foruied (Dec. 18<i7) by tlie oonnolidatlon of the liostnn
A Worceetoraud the Wcstcni raihuiids. The tlve per cent bouds of 18S2
were issued Ii> the Stateof Massacliusetts in oxebautfc for 24,1 If) shaves
«f n. 6i A. stock held by the Stivtc, aud lu Scptembor, 1 88:1, a stock divi-
dend of 10 per cent was made to stocklmldcrs. Last annual repurt in
V. 39, |i. 4ii3 Gross earniugs for uine miiuths, October 1, 1>'81, to
June 30, )>.85. .1i.-\522,i.7a: ui t, .Sl,0(J2,9li:t; same time in 1SS3-84,
gross, *6,804,200; nit, $1,776,437. Oiieratious lor four years were
as follows

Freight (ton) Qross
Milea^fe. Receipts.

417,108,«12 $7,87,5.285
3/4,31 7. 3:i8 7,71)0,372
373..'i3.'),4.5t! 8,.539,87.->

374.317,455 8,148,713

Mar. 1, 1887
Mar. 1, 1911

Net Div.
Receipts.* p. ct,
$2,186,873 8
2,189. .581 8
2,3S0.i)71 8
2,362,836 8

Passenger
Years. Miles. Mileage.
1880-1.. 373 135,421,102
1881-2.. 369 151,2ri5,032
1882-3.309 1.57,25.5,971
18«3-J..384 11(7.402,441

• Net reiieipts Include income trom rents, Ac
-(V. 39. p. 182, 493, 241; V. 40, p. 570; V. 41. p. 190.)

Boston Concord dc ITIontreal.—Owns from Concord, N. H., tc
Woodflville, N. H., 93 miles; branches—WoudsvlUe, N. H., to Groveton
Junctnm. 53 miles; Winj< Road to Mt. Washlugtou, 20 miles; leased
Plymouth to No. WoodstucK. 21 miles; total operated, 186 miles.
In Jime, 1884, leased to Boston & Lowell. See V. 38. p. 705.
Of tliosink. fund blinds due in ISStCthircarcout.standiiij? in the hands

of other parties. .'i)20J,000. on which interest is paid; the tiiisti-es holdlni;
9300.000 ami the corporatiou hol.liu« $110,000 ou whieh no int. is paid.
Fiscttl year euds March 31.
ineiime account has been as follows
Aecci/.ts

Netearuiu^s.
,

Other receipts

Total
I>is6'iy»«Hienf»—

Interest
Bividinds ou prcfeiTcd stock.
Peuiigewassett dlTideuds

,1832-3.
9222,544

'^0,4^4

lSg3-4.
$264,556

28,783

1884-5.
•$264,300

8,388

$243,038 $293,339 $272,748

$207,403
39,^5

$215,539
J 3,527
30,054

$220,936
56,54

1

SO,081

Total. $246,748 $289,120 $307,504
BaUuce Def.$3.71« 8ur.M,219 Def.$34.816
• $250,000 ot this is rental received from B. A L. RR. for 10 mouths.

—(V. 40, p. 651.)
Boston Hoosao Tunnel & Western.—Owns from Massachu-

setts 8tat« Line to Kottcrdam (junction of N. Y. WestSh. A Buff.RR.), N.
Y., 55 miles, and leases tiiuuchea to.8arat<ifi;asnd to Scliuvlerville. N. Y.,
26 miles ; total, 80 miles. The road connects with tli'e Hue rimnini;
throuffh the Uoosac Timnel. In March, IS^S, all prupeity auu rights
we-st ol UiiUman's Ferry (10 miles west of 8eheneeta.lv) were renoited
as sold to the N. Y. W. 8h. A Buff, for $400,000 cash and $700,000 stock
of the N. Y. W. 8. & B.
The work of construction was done under contract by the ContlnentiU

Construction A Improvement tk). (120 Broadway, New York), and a cir-
cular dated Aug. 4, 1883, issued by that company, after referiiUK to the
past history o( the comiiauv and its litiwiiiou, ooutaiued the fiil owiu;?;
The decisiou atUrms tae validity and leitality ol the corporatiou aacousoU-
dated \mder aiticles of ai;reemeut datexl April 19. '80, kuown as the Boa.
Hoosac Tim. ti. W. Ky. Ck). A new contract has Iwen ma<le by which the
Constrnetiou Co. agrees to complete tlie railroad to a Junction with the
New York West Shore & Buttalo Railway, at Rotterdam. N. Y., a point
al)out 22>-j miles southwest of Mechauicsvillo. N. Y.; and in partial set-
tlement of iudebledncss due and iecoj{ni/,eii by the deciee, the Construo-
tiou Compauy become possessed of .fi.OO.i.iiOO dcboutnre bonds of said
Boston Hoosac Tuuuel is. Western Railway Co. and #i>,OOO.iiOo stock as
represented by trustees' lertitleates. It is also iiroiiosed to exchange the
stock of this coinpany upon which 85 per cent Ims been paid for tiiU
paid certiticates ot such stock upon tlie basis of 85 shares full paid stock
for 100 shares ui>ou whieli 85 jier ceut, has been paid. This exehaut'o is

not compulsory. Tlie Construction Co. oilers tor sale to its stocklmlders
who have iiaid up 85 per cent, the ,'^2.000,iiOO 5 per ceut debenture bonds
of the Boston Uoosac Tunnel i Western Railway Co. aud $4,000,0 10
•took rcpreseuted by ccrtilleates of trustees ; aud the terms of sale arc
as follows : Each stockholder of record on August 10 is entitled to sub-
scribe upon every .50 shares held, to a block eoniLstiux or $1,000 5 per
cent delii uture bond aud t2,00o stock, at a lixed price of *(i5> for sueh
block. The debeutiire bonds are r. decmaiiie at will prior to maturity
and may l>eeouvci-tediut« mortgage bouds if any are Uerealter issueu.
8tocli, J-eiit. 30, IC81, $3.551,1100.

InScia., 18--4, some negotiations with the Trov A Boston road took
place iu regard to tratlic which were not made imblle. The direc-
tors and ijlhcers of the companv lsS5-8i( are as fnll.iws; Uaulcl B
HaUh, Will. II. lloDisfcr, A. T. Smith. Rudolph Ki.bpler. AuKUsius
Kouutze, Uaviil James King, Cyrus J Lawrence, Kobeit li. Miuturu.
Henry L. Morriil, Robert M. .Morse. Jr., Jam.sO.Sheldm, Kran, is 8 cith
Cbas. V. Tag; Olfleers -Augustus Kuunt/.e. Pnsideut; John P. Kcuuedy.
yloe-PieBiaiut. Fur year eudiug rtept. 30, 188 4, gross earuiugs were
$461,970; net, $23,831.

For year ending June 30, 1885, gross earnings were $510.235 ; deflsit
$28,201. (V. 40, p. 241, 583, 71«; V. 41, p^2l5, 216, a72j

"o™""

Boaton dc Lowell.—Owns from Bostuu to Lowell, 27 m.; branches -
Salem A Lowell, 17 miles; Lowell A Lawrence, 12 miles; otiiera 19
miles; MidiUesex Cent, and branch, 12 miles; leased—Nashua A I.«weU
15 milcji; Stony Bmok RR., 13 mih's; Wilton RR., 15 miles: Peter
boroutrh Railroad, 10 miles ; Manchester A Kceue RR., 29 miles ; Nashua
Aetou A Host, RR.. 21 miles; total lea,seu, 1 15 miles; total operateil, 100
miles. Also operates B. Con. AMoii., 186 miles, aud No. of .V. Hanip.. 83
iiiiles. The Lowell A Lawrence aud 8aleui Jt Lowell railroads were pur-
chased and consolidated iu 1879, and the .Middlesex Central in 1883,
the Boston A Lowell assumim; then bonds, whieh cauuoi be paid off
before luaturity. A joint business was formerly done between the Boa-
ton A Lowell aud the ConconI RR., but from February, 1883, tliev have
been under separate mauaKements.

Ill Juno, 1884, a lease of the North, of New Hamp. and the Bust. Oon.
.R Moiitrenl railroaiia was voted ou the terms stated iu V. 38, p. 705. and
control of those roiuis was thou assumed; Imt suits were commenced by
some of the stocklmlders to have the lea.ses annulled. In Jan.. 1885,
gurcnae of an interest iu Mauch. A Kecue RR. was voted and .$500.0i>0
ouds authoiized for the purpose. The compauy had notes outstanding

Sept. 30 amounting to$737,uOO. Earnings, etc , have beet as follows:

Years.
Oi-oss

Miles. Receipts.
1880-81. ..140 $1,872,656
1881-82... 140 2,085,622
1882-83... 140 2,128,7(^
1883-84 2,864,127—(V. 39, p. 71, 202, 732; V,

Net
Receipts.
$384,269
675,345
735,302
941,463

-Payments-
lut. A miso. Div.,p.a

$298,057 4
345,103
358.509
403,490

160, 335.)

4^
5>*

Rentals.
$133,690
154,808
1-28,613
323,406

40, p. 60, 453; V. 41, p.

Boaton dc Maine.—Owns from Boston, Mass., to Portland,
.Me.. 115 miles; branches, 11 miles; leased—Waketleld to Danvers, 10
miles; Lowell to Ballardville. 10 miles: Bradford to Newburyport and
Danvers, 27 miles; .Merrtma<j, Mass., to N*wtoii, N. H., 4 miles; Dover,
N. H., to Alton Bay, N. H., 29 miles: total operated, 206 miles, less 3
miles leased. In .March, 1883, voted to lease the Easteru RI4. of Massa-
chusetts, hut after litigation the lease was held to be invalid and a new
one was made in December, 1884, on the basis stated under title of
the '• Eastern" in this Sifi'lemest. The year ends Sept. 30. The laat
aimual report was iu V. 39. p. 632; earnings, Ac, were as follows.

Gross
Years. Receipts.

1880 81. ...$2,687,510
1881-82.... 2,8.50,731
1882-83.... 2,991,429
1883-84 ... 3.001,S03

Expenses
A Tuxes.

$1,662,657
1,!I29,858
2.07(»,759
2,016,319

Net
Recuiuts.

$1,021360
920,873
920,669
985,434

DIvdeads.
$.560,000
56O,0iX)
560,000
500,0()0

Dtr.

V
8
8
8

Jet Traffle Divi-
Earnings. dends.
9395,403 8
352,330 8
345,579 8
352,153 8

—(V. 39, p. 522, 580, «52, 633 ; V. 40, p. 27, 213,)

Boston dc Nenr Vork Air Line. —Owns from Now Haven, Conn.

,

to Wilhmautie. (;ouu., .50 miles; leased, Turnerville to Colchester, 4
miles ; total oiieratod, 54 miles. Formerly the New Haven Middletown
A WllUmantic. A lease was made In Oct.. 1882, to the N. Y.N.H.A Uartf.
RR for 99 years at 4 per cent dividends per year on the pref. stock and
Interest on the bunds; the common stock is $833,100.
Boston dc Providence.-Owns from Boston, Ma,ss., to Providence 1

R. I., 44 luMes ; branches,20 miles ; leasoil, Attleboroiigh to North .Attle -

lioroiigh. 4 miles; total operated, 68 miles. The compauy have valuable
depot properties in Boston. Notes oiitstaudiug September, 1884. were
$J60,(>00. In January, 1884, voted to improve terminals in Providence
and issue $6)0,000 binds or notes ms reiiuircd, but in 1881 none were
issned. Aunual report in V. 39. p. 380.

(iross
Years. Earniues.

1880-81 91,419,313
1881-82 1,584,839
1882-83 1,669,134
1883-84 1,7-27,147
—(V. 39, p. 5.52, 580.)
Bradford Bordell tc Kinzua—(3-foot gauge)—Mileage front

Bradford, Pa., to Simpson, Pa., 13 milra; Kinzua Juiiction to Rew City,
2 miles: Rew City toKldreil, 12 miles; Simpson to SiuethiKin, 10 miles ;

total, 89 miles. Stock is $500,000, iiar of shares, $100. Uross earnings
In 1881, $69,933; net, $2,973. John J.Carter, Titusville, Pa., Pres't.
-(V. 40, p. 509 )

Bradford BIdrod & Cuba.—Owns from Eldred, Pa., to Bolivar
and Wollsville, N. Y., aud branch to RIchburg, aud Cul>a tu IJttle
Oenesee, 51 miles. Stock, $480,000. There arc also 2d mortgage Iwnds
for .iKIiO.OOO, 68, which were due June 1, 1885. Foreclosure suit begun
In February, 1885. Uross eamliigsin 1882-83, $91,527: net, $14,497;
griis.s in 18s3-84. $9ii.4J5: detloll, $7,602. R. O. Taj'lor, Prastdeut.
-(V. 40, p. 213; V. 41, p. 47-2.)

Brooklyn Elevated.—Lino of road from Brookljm Brld<« ria
Broadwaj, .kc, to East iNew York. Tbis Is the Bruukl)'n Klevatod
Kailruitf organise I Oet..l881,a« successor to the Bl-uo'clyn Blevated
Railiciy sold in foreclnsure May 12, 1884. The authorize 1 capital Is

$5,000,000; the secoud mortgage liears 3 pur oeut Interest ull 1b8;< and
5 per Oeut tiiercaft.-r. (V. 41, p. 101.

1

Brooklyn A .Tloutauk.—BnH>kiyn to Eastport, L. [.,71 miles;
branclie^i to Fresh I'oud Juiictton, -2 miles; to Rockaway, » miles;
total, 82 miles. This was Unit the South Side BaUrvwI of Long
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Brunswick dt Western—\st mortg. (for $3,500,000)

BuffSrnd-* i»itt«.-Gen.M..(inof. 10,000 ac. I'd)...

BwtUo New York <« .Brie—Stock
Taat mortgage ,

Buffalo N.J.^ PhUadelphior-atook, common....
Block, preferred
let mortgage, gold
2d mortgage, gold
Consol, Ist mortgage, gold.

Trust mort.. gold (secured by collaterals)

eeneral mortf;age (for $24,500,000) ....

B^ff" Pitts. & W., M. bds (for $7,500,000 coup.) ....

do Ist mort. (W. & F. RB.) •----
do l8tM.(OilCr.RR.)renow'd,'82
do Ist mort. (Un. & Titusv. RR.) .

.

do Consol. mort. (Pitts. T. & B.)

Buffalo <« Southwestern.—Stocb. (one-kail of itprel.)

let mortgage bonds, gold •-:•
Burlington O. Rapids it Northern—atook

lowacity'^'iVestern, 'ist mortgage; gold, guar

Ced. Rap. I F.& N.W., Ist M., g., guar.,red.aft. 90
do 1st M., gold, guar

Consol. 1st mort. & collat. trust, gold, coup. & reg.

Oalijornia Pacific— 1st mortgage, gold.

2d mortgage, endorsed by Central PaciHc

3d mort , <^iar. by C. P. ($1,000,000 are 3 p. o.) -

Oalifornia SoM«A-01d IstM. (to be income bonds).

New mortgage ($10,000 per mile).......

Camden <t AUanticSXacb ($880,650 of it pret.)....

Ist mortgage (extended 20 years m 1873)

2d mortgage, extended in 1879
CoTifl'>' ..'M'teacrf aliirtv venrs)

tlUes
of

Road.

171
26
142
140
669
669
121
121
205

AU."
274
50
38
25
120
67
67

713
369
73
55
177
All
114
114
114
132

"78

78

Date
of

Bonds

1883

1876

1871
1878
1881
1882
1884
1881
1865
1862
1870
1876

1877

1876
1879
1880
1881
1884
1867
1871
1875
1882

1853
1854
1>*.'<I

Size, or
Par

Value.

$500&o.
1,000
100

1,000
50
50

500 &c.
500 &c.
1,000
1,(100
1,000
1,000
1,000
1,000

500 &c.
100 &c.

i',6oo
100

100 &c.
1,000
1,C00
1.000

1,000&C
1,000
1,000
500

1,000

"50
1,000
1,000
1.000

Amoimt
Outstanding

INTEREST OR DIVIDENDS.

Rate per
Cent.

$2,000,000
580,000
950,000

2,380,000
13,750,000
6,568,650
3,000,000
1,000,000
7,000,000
2,764,000
1,70U,OUO
4,061,000
1,500,000
573,000
500,000
86H,000
943,666

1,500,000
5,500,000
6,500,000
584,000
825,000

1.905,000
4,666,')00
2,250,000
1,600,000
3.000,000
3,101,000

None issued.
1,258,050
490,000
497,000
350.000

6
7
3>fl

7

iJa
6 g.

7 g.

6 g.

6g.
7
6
7
7
2
6g.
"5'

?«•
5 g.

%«
«!

I & 6
6

When
Payable

Where Payable, and by
Whom.

& J.
& J.

J. & D.
J. & D.

Q.'-M.
J. & 3.
Q.-M.

J. & J.
M. & N.
M. & 8,

A. & O,
F. <fc A
A. & O
J. & J.

F. & A

I. '&"d.

J. '&"d.
M. & S.

A. & O.
A. &. O.
A. & O.

& J.
& J.

& J.
&, J.

None over paid.
N. Y. L. Erie & W. RR.
N. Y. h. Erie & W. RR.

do do

Bonds—Vmiai
pal,When Due,
iStocfcs—Last
Dividend.

Phila.or N.Y.,Co.'80fflce
Coup.due J'ly pd.in Oct.
Last naid, June, '85.

•a paid in cash Jan., '85

>2 piiid in cash Nov. , '84

la paid in cash Mar., '85

ifl paid in ca.sh Apr., '85

Aug.coup.pd.by Ph.& E
Last paid, April, '85.

I2 paid in cash Jan., '85

la paid in cish Feb., '85

7 on pref

.

6

& J.

& O.
& J.

N. Y. L. EHe & W. RR.

N. Y., Central Trust Co.
do do
do do
do do
do do

N.Y., Eugene Kelly & Co
N. Y., Nat'l Park Bank.
N. Y., Cent. Paoiflc RR.
Last paid Jan., 1883.

Jan. 1,
Jan. 1

,

June 1,

Dee. 1,

1913
1896
1885
1916

Dec. 26, 1883
July 1, 1896
Dec. 1, 1908
July 1, 1921
May, 1, 1923
Meh. 1. 1924
April 1, 1921
Feb. 1, 1896
Apr. 1, 1912
July 2, 1890
Feb. 1, 1896
Apr. 1, 1885
July 1, 1908

Camden, Co.'s Office.
Phila., Farm. & M. B'k.

do do
do do

June 1. 1906
Sept. 1, 1909
Oct. 1, 1920
Oct. 1. 1921
April 1, 1934
Jan. 1, 1887
Jan. 1, 1891
July, 1905
Jan 1, 1922

Feb. 1, 1884
Jan.. 1893
Oct., 1. 1904
July 1, 1911

Island, which was foreclosed Sept. 16, 1874, and reorganized as the

Bouthem of Long Island. On June 3, 1879, the property was again sold

In foreclosure of the second mortgage, and this company organized.

The preferred stock ha« a preference of 7 per cent, not cumiUative. It

is leased to the Long Island Railroad for 50 years at 25 per cent of the

net earnings of the whole Long Island RR. system, including its leased

lines No rental has been reported as paid, and no public reperts are

lesued. The new mortgage for $1,000,000 was to take up the first, and

balance issued for extension to Moriches; it is guaranteed by L. I. RR-
»8 to interest on $750,000, and both principal and interest on the $250,-

000. A. Corbin, President, Daniel Lord. Secretarj", New York City.

Brunaivtck ic Western.—From Brunswick to Albany, 171 miles,

•nd 83 miles projected to Columbus, Ga. This was formerly the Bruns-

wick & Alliany, and the present eompany has $3,500,000 pref. stock,

and $1,500,000 common. Mr. Fred. Wolffe in New York and a syndi-

cate in Frankfort were most heavily Interested. Groso eainings in 1884,

$308,098 ; net, $19,764. In 1883, gross. $338,824 ; net, $107,974. J.

D. Davis. President, Albany, Ga. (V. 39, p. 233 ; V. 41, p. 419.)

Buffalo Bradford & Pittsburg,—Owns from Carrollton, N. Y.

to GUesville, Pa., 26 mUes. Completed in 1866, and leased to New
York Lake Erie & Western tor 499 years. Rental, 7 per cent on out-

standing bonds, $40,600 a year. Capital stock, $2,286,400.

Buffalo New Ifork & Erie.—Owns from Buffalo, N. Y.,toC«r-
Blng, N. Y., 142 mUes. Leased in 1863 to the New York & Erie for

400 years, and now operated by the N. Y. Lake Erie & West. Co. Rental,
$238,100—viz., 7 per cent on stock and bonds and $5,000 for organiza-

tion expenses. Dividends and interest paid directly by the lessees.

Buffalo Ne«r York & Philadelphia.-A consolidation in

February. 1883, of the Buffalo N. Y. & Pluladelphia. the Buffalo Pitts-

burg & West.. Oil Citv & Chicago and Olean & Salamanaca. Mileage as
follows: Buffalo Division— Buffalo, N. Y.. to Emporium, Pa., 121 miles.

Iial-abees, P.i,, to Clcrmout, Pa., 22; Pittsburg Division—Buffalo, N. Y.,

to Oil City, Pa., 138; TitusvUle, Pa., to Pioneer. Pa., 9; Mayville, N. Y.,

to Chautauqua, N. Y., 3>a; Oil City to New Castle, Pa., 18J ; Rochester
Division—Rochester. N. Y., to Hinsdale, N. Y., 99 ; Tryonville to Union
City, 16 miles; Olean, N. Y., to Bradford, Pa., 26; Bradford, Pa., to
Klnzua, Pa., 2S ; Eldred to Tarport. 18 miles ; Geiie.-'see Valley Ter. RR.,
2 miles; total operated, 663 miles, of which 40 miUs are lca.sed. Tlie
Swain's Br., owned by B S. Y. & P., is leased to L. & P. RR.
The consol. mort. Is for $11,000,000, of which .'ji4,000,000 is reserved

for prior liens, and it covers 205 miles of new road and the old 121 miles,
and 16,000 acres of coal lands owned by the Buffalo Coal Co. The trust
bonds due iu 19-3 are secured by $500,000 first mort. bonds of the
Genessee Valley Terniiual Co., $700,000 of the first mort. bonds of the
Olean & Salamanca RR., $1,600,000 fii-st mort. bonds of the Oil City &
Chicago RK. and $300,000 mort. bonds of the No. West. Coal & Iron Co.
In 1-84 the earnings proved iusutUcieut to meet interest, and a propo-

sition to bondholders was made, substsmtially as follows, viz.: That.
beginning wilh eoupcns due Aug. 1, 1884, the holders of each class of
bonds Juiior lo theB. N. Y. & f. 2d taue for the coupons niaturing
at stated perioils. tor three full j'ears, three per cent in cash and the
balance in uou-intfrctit-bearing scrip, convertible into six per cent in-
come boudM. A receiver was subsequently appointed and foreclosure
suits weic begun.
The annual report for the year ending Sept. 30, '84, was in the Chron-

ICLB, V. 40 p. 59, and contaiued the following income account, as com-
pared with the previous year

:

1882-83.

Gross earnings 2,603,618
NeieariduKS 88H,859
Bentals ami interest 99,510

Total net income 938,360
Disitiirsimettts— s

Buffalo PiitsDurg ife Western RR 101,271
Interesi on debt 1,131,745
Other inierent
Dividends 396,do6

1883-84.
$

2,014,774

526,933
42,300

569,233

1,275,935
130,751

Total dinbursements I,fi32,016

Balance def. 643,647
1,406,686

def. 837,453
-(V.39. p.IlO, 127,654, 681, 70-/: V.40,p.69,l!)0,2l3, 303. 305 393
624, 611,715; V. 41, p. 132, 189, 215,419,438,472)

"•>. 3"o- J»a,

Buffalo & South western. -Owns from Buflalo to Jamestown
N. Y.. <,i miles. Formerly the Buffalo & Jamestown; reiu-ganizcd'
to 1877 after forenlosure. In July, 1880, leased to New York LakeErie & Wci-iem tor 99 vcars—at 33 per cent of
, .

.--.----- -

—

- "- •-— - - gross earnings, butiD^riMtnii iMiiids guaranteed. Bentalin 1>J83-M4, $132,889. In January
1885, tUe lB-«..ee made default iu paymenl under the lease, and suit wasDrouahi

^

bii, seilliineiit was afterward reported and 2 per cent dividend

BnrlluKton Cedar Kaplda & Northern.-On Jan. 1, '85, oner-•teUm... ,,,,ington, Iowa to Albert Lea, Minn, (including 11 mllceteased), 253 iiiiles; branch««-Liiiu, la., to PostviUe, la., 91 ?uile«; Mii^
oatlne, la , 10 Riverside, la., 31 miles ; Viulou, la., to HoUand, la 48

miles: Iowa City to What Cheer and to Montezuma, 73 miles; Clinton

Division, 81 miles; Decorah Division, 23 miles; Iowa Falls Division,

387 miles ; total operated, 990 miles. The former company was org.in-

ized as the Burlington Cedar Rapids & Minn., June 30, 186S. Defaulted
Nov. 1, 1873. Property sold under forecloure June 22, 1876, and this

company was formed by the purchasers. In May, 1885, a decision was
obtained by the holders of old equipment and 2d mortgage bomls of

1874, in the ease of Simmons against this company, holding those bonds
to be good against the road, and giving defendants the right to redeem
the property on payment of amount found to be due, whioli is said to Iw
about $ 1 ,000,0(K). The case was appealed.
Bonds of the Cedar Rapids Iowa Falls & Northwestern road are en-

dorsed (endorsement is on the bonds) ; the 6 per cent bonds are redeem-
able at 105 after Oct. 1 , 1890. Of the 5 per cents $825,000 are reserved
to retire the 6 per cents. The company guarantees the above bonds
mentioned, .and also ffuarant<!e8$150,000 of Miuneap. ^v St. Louis bonds.
In April, 1884, for tlie purpose of issuing additional bonds for exten-
sions, the Imit of authorized capital stock was raise I to $30,000,000.
The consolidated bonds are dated April 1, 1884, and issund at $li,Oao per
mile to build new road, and secured by first mortgage bonds on the
roads built, deposited with the trustee of this moitgage. The new
roads built to Dec. 3) , 1814, were thj Cedar Rapids & Clinton, 82 miles.

$1,200,000 bonds; Chicago Oecorah & Minnesota, 23 mih-s. $34S,000
bonds; and the Cedar Rapids Iowa Palls & Northwestern, Minnesota and
Dakota Division, 386 miles. $3,Oti3,OJ0 bonds.
The annual report for 1884 as published in tiie Chronicle, V.

40, p 538, said: " The number of miles of 10 id owned and leased by the
company at the beiiinning of the year, ineludiug all branches, was
713 .5-10 miles Tot;tl number of miies added during the year, 277- 1 2 ;

total number of miles operated by the company on Deo. 31, 1884,
990-56 ; average mihiage operated during th 1 year. 774.

'• The extensions of the several lines w^ re not eompli ted in time to add
materially to the earnings of the year Thefai.ure of the crops along
our Uues in 188'2 and 1883 depressed our local business. Yet the ton-
nage carried in 1884 exceeded by 131,542 tous the amount carried in
1883. But this lucre ise being entirely on through bu8ines,s, and carried
at lesser rates, failed to keep the earniugs up to those of 188 i"
For eight months Irom Jan. 1, to Aug. 31, 1883, gross earnings were

$1,864,123; against $1,691,303; net, $479,'; 29. against $15 ,448.

For 1884 the annual report iu V. 4 ), p. 5J8, gave net income, &o.
for four years as follows

:

RESULTS.

Miles operated
iiiarnings—

Passenger
Freight
Mail, express, &o ...

Tot. gross earnings
Op'ng expen's & txs

Netearulugs,

P.O. op. ex. to earn's.

FISCAL

1881.
614
«

422,014
1,782,521

54,501

2,2.59,036
1.626,850

.6

1883.
713
$

639.516
2,0.-f.i,679

6^,497

1883.
7i3

651,746
2.1:7.949

9 1,359

1884.
990
$

6'>>),922

2,0^1,175
105.362

2,800.682
1.883 681

2,863,551
1,968,177

2,796,459
1.917,769

1883.

895,378
48.596

691,376 995,058 913,974

484,624
71,905 !

368,502 i

22,396

510,130

385,845 1

37.73.. J

1884.
$

878.690
31,108

909,798

573,663

84.634

~632;i.6 917.001 895,377 878,690
7201 «;7-25 68-7 68-5

INCOME ACCOUNT.
1881. 1882.

Receipts— $ $
Net earnings 632,18S 917,001
Other receipts 59,190 78,057

Totalincome
Disttursements—

Interest on debt 4'24,562
Const'n & improvem't 198,270
Equipment 280,459
Otlier expenditures.

.
13,5^3

Tot. disbursem'ts 916,874 947,487 939,700 65'8.-297

Balance def. 225,498 sur. 47,571 sur. 4,274 sur. 251„501

-(V.39, p. 208, 296, 348; V. 40,p. 150,181,183,281, 638.)

California Paclflc—Owns from South VaUejo, Cal., to Sacramento,
Cal., 61 miles; branches—Adelaute to Calistogii, 35 miles; Doer's to
Knight's Landing, 19 miles; total operated, 113 miles. Consolidation
(Dec. 23, 1869) of Califoruia Pac. and Clalitoruia Pacific Extension com-
panies. Leased for 29 years, from July 1, 1876, to Central Pac. Rental,
.$600,000 per annum, and three fourths of net earnings when in excess
of that amount. Capital stock, $12,000,000. Extension bonds of
$3,500,000 and incomes of $1,000,000 were in default, and the new
)>onds of 1875, ffuaraiiteed bv Central Pacific, were issued iu place
Uiereof. R. P. Hammond, President, San Francisco.

California Southern.—This road from National City, Cal., to
Colion and San Beinardiiio, Cal., 132 miles, was opened In 1882, but
defaulted on first mortg.age iuterest due July 1, 1884. In October,
1884, an arrangement was made with Atchison Topeka *\£ Santa
Pe RR. Co., by which old first mortgage bonds were to be exchanged for
income bonds, and a uew mortgage of $10,000 per mile put on the whole
road, including a new section built to , ou the Mojave Division
of the At. iV P., and completed about Nov., 1885. (V.39, p. 3, 47,492,
521, 5s0,732; V. 41, p. 211.)

Camden & Atlantic—Owns from Camden, N. J., to Atlantlo
City, 60 miles; AtlauUo City to Longport, 7 mUes; Phil. Marl, ft



October, 188S. KAILROAD STOCKS AND B0J<D8. •1

«b««Tlb«r« wUI eonftr gr—t IfcTor by Kl^n« U—«l«to —M— of mmr •wrr «Itt»< la thm* Vmhtm,
DEWRirriON. ....... ^— L mTBRKR* OR DiviDKirm. VmJpnJSn

For exptiuiktion of ooliinin hriullnga, Ac, «M note*
on tinit ptme of tublm.

Camden >t HurlltigUin Co.— lit mortgiiffe
Oanada .'ioiiWwM—Hlook
l»t iiiorl., hitcnwt (tuiir. by N. Y. 0. A Hud. RlT..
ad iiiortKiiKi'. I'oiip. iir rc(t

Oanatiiiin /iid//r-.'<li><'k i«ni»r. 3 p. 0. dlv. till '93).

Caniiihi CiMitrul KK. IioihIb

Quebec I'l o\ luce iliio on O. M O. & O. RR
Lanit iiiiirtKiiK'' IioikIk. uolil (rtMltMiiiinblit at 110)..
latiiiort. ilobi'iit. Kt'illiii; (for ijvJQ.UOO.OOU)
I>oiiili)loii (ioverniiicDt liiiin .

Corohna Hentral— Isl inortKHK<^, KoUI, coup, or rcK-
2A iiiort., Kol'l. incoiuo, re^., not ruinulntlvo
3d luort.. Kold. Iiu-oiiic, rvf., not cumulative

Carton <t i 'oinriiilo— I xt mortgage
Boi'oiid DiviAiun iiiort -

Oatau-umi -Common atook
New lu'vforred stock
Old preferred stock
lilt mortKHfre
M ortK"^;c bouda • • • •

Cayujjii a- Hiimniehanna—Stock
OMar Falu tt j/iiin.—Bo- vis on Igt dlv., extended.
BondH 111! 'iA dlvtHion.gr. "is fund

Oenlral Uraiwh Union PaC' /<c— Ist niort., gold
J'uiided tnlfn'«t bonds (coupons lirldln trust). ..

2d mortj.'age (Oovcrnuicnt sulwidy)
Central K. «.<« Bnn*. ««.—Stock
General niort. "tripartite" bonds, coup
Certitlcitcs of debt (for dividend)
Ocean Mciuiwhlp Co., guar., Ist mortgage

Central lowa—lgi mortgage
Debt certlHcates, Issued for overdue coupons
Ist mortgage, gold. Eastern Division

Miles
of

Road.

31
404
404
404

1,730

All.

242
242
158
158

98
98

93
34
14
61
100

ioo
730
620

189

i'24

Dat«
of

Bonds

1867

1878
1883

1881
1889

1881
1881
1891
1881
1883

1882
1870

1864
1866
1866
1879
66-7-8

1872
1881

1879
1880
1882

Size, or
Par

Value.

ysooAo.
100

1.000
l.OOOAo

100

900*0.
JilOQSio

1,600
1.000
1,000
1,000
1,000

SO
60
50

SOOAo.
100

900 Ac.
500 ibo.

1,000
1,000
1,000
100

1.000
100

SOOihc.
500 Ac.
1.000

Anuront
OuUtandlng Rate per

Cent.

9390.000
15,000,000
13.796,429
6,000.000

65.000,000
1.82.(,333
3,.VX).UO0
3.t(88.000
19.000.000
29,880,000
1,800,000
1,200.000
1,500.000
2,250.000
510,000

1,159,500
1,000,000
2,200,000
230,500

1,300,000
589,110
40,000

1,377,000
1,600,000
630,000

1,600.000
7,500,000
5,000,000
4,600,000
087,000

3,700,000
629,000

1,519.000

6
3
5
5
1>9
6
5
9 g.

»«•

6 g.

%'
6
6

31*
3'«
6
7
4>«
7
7
6

I'-
2
7
6
6
7
7
6g.

When
Payable

P. A A.
P. A A.
J. A J
M. A 8.

P. * A

A. A O
J. A J.

J. 'X'j
J. A J.
A. A O.
J. A J.
J. A J.

M.AN.
M. A N.

P. A A.
J. A J.
A. A O.
J. A J
M. A N.
M. A N.

J. a'd.
J. A J.
J. A J.
J. A J.
J. A J.
A. A O.
A. A O.

Wbare Parable, aad tff '«m*»-LmI
pal.Wbca On*.
Ttoo* - -

Dlv

Phlla.. Penn. RK. Oo. | 1897
N. TT, (»rand Cen. Dep.' Peb. 1, 1^. 1 ., ^traufi uen. uep
I«. y.. Union Tnut Co,

do do
X . Y., 63 WUllMD 8t.

Montreal,N.Y.orI»ndoo
I^nilou, Harliig H. A Co.

If.Y., Panuers'L..AT.Co.
New York, OMoe.
do do

Philadelphia Co.'s ofBoe
do

Phlla., PhUa.A Read.Co.
do do

New York. 44 Booth st.
N.Y., J. Ken. Tod A Oo.

do do
N. Y., 195 Broadway.

do do
n.8. Treas., at maturity

Savannah, Ua.
N.Y.,Nat.Clty Bk.ASav.

Savannah, Ga.
New York.

N.Y., Mercantile Tr. Co,
do do

Last paid April, 1884

Jan. 1. U_^
Mar. I, laii
Aug. It, 1885

Oct. 1, 1981
July 1, 1918

April 1, 1930
July 1, 1918
July 1, 1910
July. 1911

May 15, 1894
May 15, 1884
Feb. 1, 1903
Peb. 1, 1900
July 1, 1885
1886 to 1889
Jan. 2, 1907
May 1, 1895
May 1, 1895
1896, '97, '98
Jnne 25,188*
Jan. 1. 1893

1801
Jan. 1. 1892
July 15,1899
3 moe. notlos.
April 1, 1913

Mod. RR.; lladdnntield to Mc<lfonl. 12 miles: total opcruto<l, 79 miles.
Prof, stock, entitled to 7 per cent if cftrncil. and to as high an paid to com.
If more than 7. On main line anl branoliet) in 18S2, grotis earuinga were
8560.40'>; net. $190,321; in 1883. gross, $558,871 net, $166.800 ; in

1884. gross, $o75,45,') ; net. $104,398.

Camden & Burlington County.—Owns from Camden, N. J.,

to Pembcrton, N. J.. '2'3 miU-s; bmni'li, Uurlington. N. J., to Mount
Holly. 7 miles; total. iH) inilen. ix-ased to C'ainden A Amboy Kailroad
Co.. and now oiwrated by the Peunsylvania Kiiilroud Company, lessees
of United Kailixiad & Canal Company's lines. L^^aso rental."^4.415,
being 6 per cent on sti>ck and bonus, aud $500 for organization ex-
penses. Capital stock $381,925 and funded debt $350,000. Dividends
La January and July.

Canada Souttaern.-Line of Road—Main line from International
Bridgi- to Windsor, Ont.. 226 m.; branch. Amherstburg to Essex Ci'ntre.

16 milcrt ; Fort Erie Br., 17 miles; Oil Springs Br., 3 miles; 8t. Thomas,
Ont,,toCourtriglit, Ont..63railes; Erie* Niajjiira, 31; SarniaOliatliam &
Brie, 7; Canada Southern Bridge & Ferry, 4 ; Toledo Canada Southern A
Detroit. 56. and Michigan Midland & Canada. 15; total of all lines
operate4, 404 miles, of which 105 miles are nominally owned by proprie-
tary companies under separate organizations.

TiiK ro.Mi>ANr. Alliances, Ac—Tlie corporation was chartered In
Canada Feb. 28, 1868, and the main Une opened Nov. 15. 1873. Default
was made, and a reorganization forming the existing company was
completed In 1878. Interest on the Ist mort. is guaranteed by the New
York Central Railroad Co. for 20 years ; but the principal is not guar-
anteed. In Nov.. 1882, a close contract was ma<lo witu the Michlfjan
Central for 21 years from Jan. 1, 1883. providing for the operation
•r the CauHilu Southern by the Michigan Central, also for the placing of
the total earnings of both roads in a common treasury, out of which is to

be paid, first, the operating exjienses of both roads; second, the Hxed
charges of both; third, the division of the remainder between the two.
In the rale of two-thii ds to the Michigan Central and one-third to the
Canada Southern; fourth, for the raising of $6,000,000 by a 2d mort.
on the Canaila Southern to double-track Its line, to build a bridge over
Niagara River, and for other extensions and improvements.
For the year I8H4 the income account of the combined eomjianies was

in the annual report, V. 40, p. 560, and after pitying fined charges the
surplus due Canada Southern aiiplicalile to dividends was $J0,148,
against $(>! t,5 7' In 1883. The bills payable (loans) Dec, 31, 1884, were
$l,237,3w;9. (V. 39. p. 721, 733; V. 40, p. 568, 715.)

Canadian Paclflc—fSe« Map.;—The whole road is to exten •

from Monlii-al to Port Moody on the Pacific coast in Brit. Coluinbia'*
2.895 miles, with brunches and leased lines of 1,100 mllcM, making
total of 3,99.'> miles in the whole system, when completed. Up to Nov. 1

1885. the \\ hole Use was practically finished, but through traftlc could
notb<'gin bi lure the spring of 1886.

In Nov., 1HH3, leases weiemadeof the Ontario A CJuebec system, In-

riuding the Credit Valley Railway and Toronto Grey and Bruce, about
590 iLiles hi all, aud the total rental is $739,500 per year, with bridge
facilities at Montreal. The leasid lines give a road from Montreal via
Toronto to St. Thomas on the Canada Southern., and to Owen Sound on
Georgian Kay. wbeie coiiuetticin is made by steamers with the com-
pany's wei-tern lines at Port Arthur.
This eomiany wa-^A Incorporated February 18. 1881, under a charter

from the Doiniiilon of Canada. The company had an Important con
tract in Its cbarti-r, receiving from the Govcmnieiit $25,000,000 In cash
as a subsidy, ahio '25,000,0110 ai'ies of land, all fit for settlement The
Governiucut al^o conveyed 10 the company, free of all cost, 713 miles of
road. The company also acquired 449 miles of road aud branches
from Montreal west to Callendar. sul Ject to $3,423,333 ill liens on
those roads.
The authorized stock was $100,000,000. and in Nov.. 1883. the Domin-

ion Government gave a guarantee of 3 per cent dividends per anniini
for ten years on $«5.00u,l<00 of the stock outstanding. In February,
1884, the Di'miniou (ioverument modified its agreements and loaned
the eoinpoiiy .T'2'i,5tH>,Oi O, taking a Hen upon the rallioad and lands of
the compan.v , siib|ect to the pil"r Ileus. In May. 1H85. a further motli-
flcation \» as made by which tliat lieu was given up. and the .'J>y5.000,000
stock was cameled and mortgage I ends for $35,000,000 created. The
Goveiimeni holds $'.i0.fK;i).i iio of thl^e tor ita leans im puit security,
nd for the balance of $!l,8''0,012 hnlils a Hen on the hinds (subject
only to the land grant bonds), and this ban, principal aud Interest, Is

payable only eut of the prooeedr of land sales.

"There are de|O.Hited with the Ooveniiuont $13,990,000 of the land
gr at bonds (not drawing inleient), and tlicre are outotanding lesj< than
$4 - OO.UOO. against which are deferred p'iynients on lands tWd amount'
lug to $'J,078,2H6. The bonds ai'e receivable for lauds and may be
dr awn and puui olfat 110.

Gro.HS eaniiugs in 1884, $5,750,521; net, $1,191,891. See annual re-

port In V. 40. p. 740.
For eiclit months from Jan. 1, 1885, gross earnings were $5,083,465.

against $3,'Ji:<,'^',;6ln 1884 ; net, $1,931,»40. against $24'',7U3 In 1884.
-(V. 311, p, 127. 208, 381. 553, 654, 681 ; V. 40. p. 150. 181. '240. 269,
363. 39:<, :i4.. 024, 651. 740. 763 j V. 41, p. 22. 101, 132, 272, 355, 391,
445, 472.)

Carolina Central.—Owns from Wilmington, N. C. to Shmby, N. C.
242 Uiilts. lri>imei'ly Wiluiin(;tcn Char -tr. Kutherford, chartered in

1855. Succeeded by existing company after foreclosure May 3. 1873.
Defaulted, and receiver placed in ixMsesslon April 5. 1876. Sold In for»-
closiire May 31. 1880. for $1,200,000. In 1882-83. gross earnings,
$.596,328 ; net, $168,471: in 1883-84. $555,27.'); net, .$6l,'.!9S; in 1884-5,
gro-s, $528,122; net, .$71,721. Wilmington Bridge bonds, $33'2,000,
at 7 per cent, are guaranteed by this company and Interest paid. 'The
stock of $1,200,000 was placed for Ave years from Nov. I. 187e. in tha
hands of the reorganization committee. (V. 40, p. 684 ; V. 4 1 , p. 419.)

Camon ic Colorado.—(3 foot gauge.)—From Mound House Nov., to
Candelaria, Nov., 158 miles; Junction to Kccler. Cal.. 141 miles;
total 2911 miles. Road follows the vallevs along eastern side of Sierra
Nevada Mountains and may eventually Join Soutnern Paclflo at Mojava.
Stock. .$(1,380,040 authorized ; $2,7()0,0OO issued Gross earulugs la
1883, $441,994 ; net, $190,308. H. M. Yerington. Pres't, Carson. Sev.
Cataurissa.-Owns from Tamanend, Pa., to Wiltlainiport. Pa.. 94

miles; branch. Summit .Station Ui Silver Brook. 4 miles ; total operated,
98 miles. I.<'ased from Nov. 1, 1872. for 999 years to Pliiladelphia A
Reading. Rental, 30 per cent of gross earnings and $8,000 a year for
company expenses. Funded debt is also assumed by lessees. Seven per
cent Is guaranteed on the preferred stocks.

Cayujra Sc Susquehanna.—Owns from Susquehanna River to
Ithaca, N. Y., 34 miles. Incased in perpetuity to Delaware Luokawanna
& Western at a rental of $54,600 a year. Dividends on capital, 9 per
cent per annum.
Cedar Falls dc lUnneaota.—Owns from Waterloo. la., to Minn.

State Line. 76 miles. Leased to Dubuque & Sioux City for 40 years
from January 1, 1867. at $1,500 per mile as a minimum and a con-
tingent of 35 per cent of gross earnings from .$3,.500 to $7,500 per mllo
and of 30 per centoi any excess over $7.5(X)per mile. The Dub. A 8. O,
(carrying this roa<l) is leased to III Central till 1887. with option t« tha
lessee of renewing. Capital stock, .$l,58ti,500. AU operations and
earnings are iiuluded in Illinois Central reports. The minimum rental
is $1 13.;^70 per annum. J. S. Kennedy, PriM't, N. Y.

Central Brancl> Union Pstcltke,—( Saf ilap JIo. i>oc.)—Owns from
Atchison, Kan., to Watcrville, Kan., 100 mues; leased Atchison Col. A
Pac. 254 miles ; Atch. J. Co. A W , 34 miles; total operate*!, 381 miles.
The Un. Pac. Cent. Branch was formerly the Atchison A Pike's Peak RR.,
and was one of the rojwls embraced in the lu-t of Congress incorporating
the Union Piicitle RK. The stock is $1,000,000, of which the Union
Padflc holds about $858,700. The company received a Govemiiient
subsidy of $1,000,000. DefaiUt on interest was made May 1, 1873. but
no foreclosure took pliu'c. It Is ojierated as a partof the Missouri Paoltio
system under a 25 years lease, made Sept., 1885. by which the net earn-
ings are iiaid to Union Facltio as rental. iSeeV. 41. p. 419.1 Fiscal
year ends Dec. 31. In 1884 gross earnings were $1,715,145; net,
$594,171; rentals paid. $287,375; Interest on d<JT)t, $140,100 ; miscel-
laneous, $5,7()9 ; surplus, $160,987. For seven months from Jan. 1 to
July 31. 1885, gross earnings were $1,015,393. against $874,756 In
1881; net, $394,039, against $270,376, rV. 41, p. 272, 391, 41tM
Central of Georgia (& Bank). -Owns from Savannah, Oa.. to

Atlanta, Oa.. 293 miles; branch, (iordon to Milledffevllle, 17 miles;
leased—Augusta & Savannah, 53 miles; Eatonton Branch Kailroad,
22 miles; Soulhuestern Railroad and branches, 343 miles ; total opera-
ted, 730 miles; also takes net results of 170 miles more operated by
separate companies. In January, 1880. purchased the former
Savannah A Memphis road—Opellka to Goodwator. 60 miles—for

$700,000. In 1881 the control of the Port Royal A Aug.
was bought; also a lease of the Georgia Railroad for 99 years waa
taken in the interest of this company aud the Louisville A NiisbvUle,
which operate it an Joint account. Oct 31, 1883, the whole system
and counectlons embraced 1,621 miles. The ecrtilicates of debt wera
Issued, June, 1881, as a dividend to stoekholder8--A40 per share to Cen-
tral Georgia and $32 per share to SouthweHteru. 'The oompauy owns a
large Intercut in connecting Uues and the Ooean Steamship Co. ot
Savannah. This company aud the Georgia Railroad Company are Joint
owners of the Western Railroad of Alabama, purchased at fo.-e<'losure

sale in April. 1875. The "tri-partlte" bonds are issued Jointly by this
company, the MiK^on A Western and the Southwestern.
The annual reiMJrt for the year ending August 31. 1884, was In Om

CiutoMicLE, V. 39, p. 653, The income account was as follows

:

188'2-83. 1883-84.
Gross Income $4,9T7.m07 $4,699,082
Expenses '2,950,115 2,851,456

Net Income $2,027,692
Interest, rentals and dividends •1,982,517

81,807,637
1,848,491

Surplus $45,175 Det.. $40,864
• DWdend in 1882-83, S per cent; In 1883-84, 6 par ocnt.

-(V. 39, p. 053.)
Central Iowa.—Owns from Albla. la., to Northwood. la.. 189

miles; Mueliakinock Branch. 2 miles; (Iriiinell A .Montexuma Branch,
13 miles; Sloriy City Br.. 35 miles; Newberg branch, '27 miles : Bel-

moiid branch, '."J miles ; total old road, 288 miles. Eastern DlTlsloa

to Mlssi.s.stppl lilver, 121 miles, and Illinois Division to Peoria. 89 mllea.

Total. .501 miles. Chartered as Cent nil KK. of Iowa luid opened In 1871.

Defaulted anil plaee<l In hands of a receiver in 1873. Kcorganlzcil under
present title Juno 18, 1870, after forcolosore sale |uuder flrst mortgage
July 18, 1877,
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DESrRIPTION

For •xplaiiittton ot coliiiun heiullnKS, Ac, Me note*
on llrHt pHKB o' tables.

Oenlrnl Imm- (Omilimifrh—
111. UlvlMioii. 1st inoriKfti-'e (l|lin,0O0 p. Ill )

iKt null I nn W>:i1H'I|(>h ($1'.2,0(K) per lUllei

<•(.:
. itold (for*a,7-tH.OOO»

Cii n
Oetiii... . ((J—Preferred stock
Coiuliioii nlock — ...•..•...-.....•.

Central <>/ AVic 7enr«v—Stock
Ittt iniirt#CiiK(' IhiihIh

BoniU(ii>iivtTtilile Nov., 1S7.S to 1877)
Oonsdll.liit.cl iiuirtKiiKi' (f<ir iitJ,^,(X)O,0OO>

Newark A Now York. lnt iiioitKiiKu

Am. Dock.V luiti.Co. now M. IxU.. jfimr. (!. of N. J.

Adluxtiiiciit iiiort. (iwlfcniHlilK any time at par)..

Deboutiire IkU., conv. Into stock, Jan., '85 to 1907
Otnira oliiii' Vn-U rred and vumiuon stock
1st niort K'li.'"^ IhuhIs

OetUral /'(iririf—StiM'k

1st niorl.,itol(l. Ci slnkiUR fiinilH. i!.iO,(H)0 each)
(Blifor. 8tat<) aiil, Kol'l (h. fund, .-ti.MUMiol oxtoud.
Istui.S. JoiKi'n %'al. Br., (,'l.l(».r. if.W.OOO)
U.S. Loan, c-'it lli-n on <'i'i'tnin tenus)
Western Pacitlc, Ist niort., gold, (s. f. $25,000)

do (jovurnnx'nt lien

C«l. & Oregon, Ist M., gold, ginir.. is. f. $100,000)
Cent. Pac, niortgnge.. on C. A O. Uraneh
Ban Ki-an.O. A A.. Ist M. (s. t. $100,000)
Land grant iiiorrgau'e liond.s

Income lid«.($(i.(KK).00<').»ks:.fd..lO p.e.perann'ni
Gomv. debon. bds. (tur$10,OUii,000), coup, or Kg.

Mile*
of

Road.

95
100
501

"48
48
973
74

"97

7

137
137

3,003
742

."iO

146
742
158
133
152
192
20

Date
of

Bonds

1883
1882
1884

1860
1872
1874
1867
1881
1878
1883

1866-8
1864
1870

1809
1860
1868
1872
1870
1870
1878
1885

Site, or

alue.

Amonnt
Ontatandlnr

$1,000
1,000
1.000

100
1,000
1,000
1,000

600 Ao.
l.(M>0

lOO Ae,
1,000

50
1,000
100

1,000
1,000
1,000

1,000

l.OOO
l.tM)0
1,000
l.OOO
1.000
1,000

$1,530,000
1.200,000

(1)

508,000
3,852,088
3,303,900
18,663,200
6.000,000
4,400,000
16.000.000

600.000
6,000.000
5.454,000
5,000,000
3,000,000
2,500,000

69,275,600
25,883,000

409.000
6,080,000

25,883,000
2,624,000
1,070,000
6,000,000
3,680,000
687.000

4,003.000
3.283.000
8,000,000

IWTBRMT OB DITIDCIfM,
Rate per When Who*
Cent. Parable

§«•

1>«
7
7
7
7
5
7
6
3
6
3

!«•

6g.

6

A. A O.
A. AO.
i. * D.

Q.-M.
r: Ji A.
M. A N.
Q.-J.

J. A: J.
J. A J.
Vl.it it.

AN.
A J.
A 8.

F-. A A.
J. A J.
J. A J.
A. A O.
.T. A J.
J. A J.

J. A J.

J. A J.
J. A J.

A. A O.
M. A N
J. A J

•»KJ
able, aod by
~ la.

I.n«t paid April, 1884
Ustpald AiiTtl.1884
New York, Agency.

New York, at offlo*.
do do

Last paid Mi»v, m-<.',

LASt paid July. I8M.>
New York, at Olllce.

do do
do do

Last paid Nov., 1894
Bait., at B. dt U. olHoe.

do do
N, Y. A San Francisco.
New York, Oltloe.

do do
do do

U. 8. Treasury.
New York, Office.
V. 8. Trwasiiry.
New York. Ofllpe.

New York A I/oiidon.
N. Y'., Cent. Pac. OIBoe.

do do
N. Y. and San Fran.

Now York.

1913
1913

Jane 1. 1M4

Sepi"i,"iBM
1890

Nov., 1903
July 1. 18M

1887
July 1, 1931
May 1. 190S
May 1, 1908
July 31, 1885
8<ipl.. 1890
Feb. 1, 1884
1895 to '98

July 1, 188S
Oct. 1, 1900
1895 to '9S
Jnly 1, 1899

1899
Jan. 1, 1888
Jan. 1. 1803
July 1, 1890
Oct. 1, 1890
May. '34 to '88

Jan., 1919

Tbe stook l« $8,076,600 common ; Ist preferred, $871 ,500, and 2d pre-

ferred, $1,07H.30(). Hrst pretirred Inwt prior right to 7 per eeut
(non-eumulative); then 2d preferrtnt entitled to 7 per cent; any surplus,

after payment of 7 on common stwk, to bo divided pro rata between
the tliret- eliiMHes.

By exten.iions since 1880 over 300 udles of traek have been laid, and
Peoria, HI., reaelud. and by the lower amount of bonds Issued per mile
on the new road, tlio bonded debt Is down to an average of $15,000 per
mile on the new and old lines together.

In Oct., IHKI, ilefault w.m made in paymontof Interest: in Jan., ISS.i.

also, the eoii|Hins were partly puiehaaed. Apian to ecnvcrt the three
divisional bonds into ions 'lidaled (V. 40, p. 423), and fund certain
•oupoiiK, wiiR nor carried out in April. 18s5, but In Oitober, 1885, the
same p. an mi ditied was tiruiight forward, by whiih bonds would be
funded into eoiisolfl, dollar for dollar, and coupons to be funded to June
1, 1S86, inclusive, into said consol. bonds at 75, and the coupons of new
consols stumped •• one.-haU paid " up to Dec, 1887, the other half to be
paid in < ash as it falls due.

Tile hHoal year ends Dec. 31. The income aoconnt for 1884, compared
with the preceding year was as follows :

l>'CO.ME ACCOUNT.
1883. 1884.

Oroueari logs $1,392,587 $1,418,250

Neteamings $473,046 $409,800
Peduci—

Interest on bonds $331,000 $i21,79.i
Interest on car trusts 35,835 30,600
MlBoellaneous 1-3J9 ii-®*??

Total.'. $375,705 $166,998
Balance Sur. $97,341 Def. $57,19ii

OoUectiuns on old accounts 2,463 ' 2.5U
Net balance Sur. $90,804 Def. $54,684,

-(V.30 p. '200,233. 324, 348,381,408, 434,461,493; V. 40, p. 92,
150, 240, 3»'J, 4'.J3; V. 41. p. 76, 241, 272, 391.)

Central of BlaanacUiiaetts.—This company was organized Jiin

10, laH'.i, ly the li.indholders who purebnsod the Mivssachusclts Central
at foreelo-'ure M le .^ept. I, 1 sH.i. Komi eomp!ete*l from Bxsion lO J.-iler-

Bou, Ma*.s.. 4S miles. It was emUarias-ed and operations discontinued:
but in Jnly. 1885. a contract was luado with the Uosloii A Lowell to

operate the road. (V. 39, p. 209, 521 ; V. 40, p. JOt, J,81, 507; V. 41, p.

22, 76.)

Central of Tievr Jeraer.—Owns from Jersey City, N. J., to Phll-

Upebnrg, N. J., 73 miles; oranehes, 30 miles; leased and operated.
In New Jersey, 260 miles, and in Pennsylvania, 201 miles; total

operated, ."173 miles. The prineinal leased lines in Pennsylvania are
toe U'liigh A Susquehanna and the I^liigh A LncKawanna, with
their branches, &e. Under the lease of 1H.S3 to Philadi Iphia A Rca<liiig

the minimiini rental of l^'high & aiisiinehanna is ^il.llt.lOO per year
and maximuni .^1.72S.700 till lS8s: then $1,88.">,SOO till 1893. and
after that $2,013,000. In Fel)ruary, 1 877, the property was placed in

the hands of a receiver. A majority of the Lehigh & Wilkesbarie Coal
Company's stock is held by Central of New Jersey, and of the
$11,500,000 U'high A Wilkealian-e Coal bonds, .$6.1 16.000 are held
by Central of New Jersey and receive interest after all other bonds
are sati-fled. The Amerlcau Dock A Improvoiuent Company is vir-

tually owned by the railroad ootuiiauy, anil the right exists to
purchase the lionits by lot at 1 10. The aiyustiuent bonds arc payable at

will. The 6 i)cr cent convertible debeuture bonils run positively till

1908. and were Issued Oct., 1883, in exchange for the old Ineome lionds
and overdue interest, and balance to pay Uoatiug debt and fur better-
ments, Ac.
Un June 1, 1883, the road was Iciised for 99 years to the Phlla. A

Reading RK. Co at 6 per cent on stock and Interest on bonds. In the
fiscal year ending Nov. 30, IrtSl, the P. A R. Co., lessee, reported gross
receipts on this road of $10.1ll,oO.~) ; net rt^coipts, $4,445,080; Uxed
charges, $4,8o6,4'.iO: dividends paid under tlie lease, $1,113,792 ; de-
lleit Ui lessee, $1,47 L231. On Fol>. 1, 188.5, default wag made In pay-
ment of 1st inurti^age coupons.

"Tlie folio villi; is a stat^imont of earnings and expenses on all the lines
operated i>rior to the lease In 1881 and 1882

:

1881. 1882.
Gross earnings $10,0'27,.503 $11,312,296
Operating expenses 6,152.705 6.221.225

Neteamings $4,774,708 $5,091,071
Interest, rentalfl.eto 4,172,143 4,493.794

Sundiis $60'2,655 $597,-.i7ij

Interest nn Ineome lionds was not charged. (V. 39, p. 545, 580, 606,
664, 671; V. 40, p. 110, 181, 270, 364, 303, 481, 569, 652, 716, 741 ; V.
41, p. 23, .iO, 76, 101, ISO, 355, 301, 419. 473.)

Central Ohio.—Owns from Bcllairo, Ohio, to Columbus, Ohio
137 miles. Clinrteird in 1847 and oiienod in 18,54. R««)rgaiilzed in

1865. Leased to the Baltimore A Ohio, for 20 years, Nov. 11, 1866;
rental, 35 per cent of gross earnings. Feb. 23, iMHO, the lease w:is
extendeil to Di'c. 1, 1920, with the o|itinii of renewing for teniis of 20
years perpetually. In 1883-84 gross earnings. $1. 1611,773: net..̂ '176.-

638: renial. $400,42t>. In 188'i-83 gross earnings $1,103,839; net,
$387,788; rental, $386,314. The road between Newark A Columbus
(33 uiUes) Is owned Jointly with the Pittsh. Cin. A 8t. Louis RR. Co.

Central PaclUc—fSee Map of Southern Paciftfi-J—htTttL OF ROAI>—
—Main line—San Fi'aueisoo,Cal., to Ogilen, Utah, 8s3 miles, and auxil-
iary lines, 371 : total, 1.'254 miles; oper. under lease or contract—the Bo
Pac. in Cal., Ariz, and New Mex., 1,108; Cal. Pac , 1 15. North. RK., 154,
others, 171: total. 1.304 miles; total length of road operated and aceoiintcd
for Jan. 1, 1885, 2.802 miles. In connection with the Union PacKlc, the
Central Pacitic forms a continuous line from .San F^raneiseo, Cal.. to
Council BlnlTs, ta. (1,018 miles), which was opened May 10, 1S(>9. The
Cal. A Oresron line is being extended nortiiward to a

.
junction with

Oregon A Cal. at the .Static lino, and lacks about 100 miles of completion.
In March, 1h85, it was auiioiineed that the Central Piicille lines had

been lea.sed to the Southern Paoitic Co» poiy, and that the previous liaao
of the Southern Pacific Railroad to Cent, Pacific was relinguished to the
same company A minimum reiitiil of .$1.2oO.(K)0 (payable anniiatlv on
May 1), is provided for by the lease, but this rental Is llrst applicable to
the piyniont of Central Paiitlc floating di! It. if any. The lease was not
submitted TO stockholders for their confirmation or approval, and the
effect of I lie lease was to fix tbe control of Central Pacitic without regard to
ownership of the stock (See abstract of lease, V. 40, p. 480.)

TiiK Chartkr, Leases, Ac—The C. p. was a consolidation (.Vug. 23.
1870) of the Central Pacitic (organized Oct. 8, 1864), California A
Oregon, San PYamdsco A Oakland. San Francisco A Alameda and San
Joaquin Valley railroads. The act of Congress of July 1, 1862. granted
U. 8. bond subsidies and lands to tlie PadHo railroads; the act of July,
1864, made the lien of the Uoverument subject to that of the llrst mort-
gage bonds, but authorized the Uoveminent to withhold ontvhalf the
charges for transportation on its account, and also to receive 5 per cent
of the net earnings ; the "Tliunnan" act of .May 8, 1878, directed that
the other one-lialf ot charges lor tioverumeut transixirtation should be
withheld, and also that the company should nay $ 1 ,2UO,000 yearly to
the (iovcrniiient fortlio sinking fund of itsdcbt or as much thereof as
shall make the .> per cent of net earuiugs, plus the whole transportation
accoiuit , etpial 2.'> per cent of the whole net uarnings for the year. The
leases are uumeroiis and mostly for short dates, and the terms of eaoh
in brief were stated in the Chkonicle, V. 37, p. 47.
The lease of the Central Piu^iflc was ma le as stated In the paragraph

above, and in July, 1S8."), an agreement for consolidatlou with Oregon
A California KR. by an o.vchauge of stock and guaranty of O. AO.
tionds was made. (See Ore. & Cal.)
Stock and Bonds.-Prior to the current year the following dividends

were paid, viz.: In 1877, H per oont; 1880, 6 i>er cent ; 1881, 6 ; 1882, 6 ;

18M3. 6; iu 1884,3. Prices of stock since 1879 have been: In 1880,
6389712: in lSsl.80i9al0278; in 1882,823830718; in 1833, 61388; In

1884,30367^; in 1885 to Oct. 23, 26>a»43'3. Most of the issues ot
bonds have sinking funds, as seen in the table above, but these sinking
funds ai-e invested mainly in the Southern Paoille (of Arizona and Now
Hexlou) bonds, and accumulaU;; and the bonds are not called in.

The company's sinking funds amounted Jan. 10, 1885, to $7,058,541,
nearly all invested iu the Southern Pacitic bonds of Arizona and New
Mexico and otliw dependent lines of the Southern PacUlc. The land
grant bouds are retired with procee<ls of land sales.

The debenture bonds of IS-*.) may bo converted into (Central Pacitlo
stock at anytime up to 1893. at the market value of the stock at the time
of surrender: but no stock will be issued at less than .50 per cent.
TiiK LvND OitANT.—The total land granted the Central Pacitlo and the

California A Oregon coinpaiiios was alxmt 12,000,000 acres, of which
about 1,700,000 acres had been sold to Dee. 3118^4. In 1884, 309,021
acres were sold for $712,473. Land contracts on Uand, $1,352,934.
Lands yet unsold, about 10,190,000 acres.
Operations, Finances, Ac—Tlie Centnil Pacitlo Railroad had a strict

monopoly of business in the territory oecupio<l by it, and for many years
was able to control the tralHo anil make rates In that uiriitory. The
Southern Pacitic was afterwards built and was extended to New Or-
leans, taking much of the thi-ough biisiuess. The C. P. stock after pay-
ing dividends feu- a lew yeai-8 wased to pay after February, 1881. and
deelined heavily ; in 1885 the road was leased, as above, to the So. Pao.
For s.ven months, Jan. 1 to July 31, '85, grogs earnings were $7,928,-

8(!6, against .f8.6811,208 In 1834 ; net. $4,560,389, against »»,203,089.
The annual report is not issued tilt about seven months after the dose

of the flseal year. From the report for 1884 (In V. 41, p. 75) the fol-

lowing is compiled

:

iNcoHB Aocotnrr.
1882, 1883. 1884.

Miles operated 3,041 2,998 _, ^^ 2,9.'>7

Total gross earnings $25,662,767 $24,744,421 $22,166,000
Keettpu— $ $ $

Neteamings 8,560,991 8,094,150 4,806,438
Interest on siiiMiig funds 281,260 335,125 373,000
Cash from land sates 711,000 574.000 iZ-i-JgO
Miscellaneous 20.485 7.'236 250.136

Total income 9,573.736 9,010,511 5.901,5M
DMiirsemenlt— $ „..„',„. ^-.^^..^

Interest on debt 3.443.413 3..546.591 3,878.487
Dividends (6 ixsr cent) 3,956.530 3.966,530
LiiUd bonds ri^dcenietl.and paid .._, «.«»«.«.
U.S. andsluMngfnnd....... 2.538,680 2.324.155 2.137.393

Total disbursement* 9,638,623 ?*27.276 6,015,839
Balance. sur.35,113 def. 416.765 do(,114,S7»
Newoon8tract'n,lmp'viu'tg,Ao 1,549.106 2.160,808
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Oharteslon <t Savannah—1st M.. C & 8., g\iar

Funded int. bonds, 8. & C. RR., guar, by 8. Car...
Ist inortsage. Savannah & Charleston RR
General mortgage for$l,500,000

Charlotte Columbia d Atigiista—Ist mort. oonsol. ..

2d .Mortgage
Columbian Augusta 1st mortgage
Consol. mortg. ,

gold (for $3,000,000)
Oharliers—lat mortgage
Ohtsapeakt it Ohio— Purch. money funding bonds. .

.

ist mortgage, gold, series "A"
do do do "B"

2d mortgage, cur. (Interest in stock or cash)
Ist mortgage, gold of 1911, Peninsula Extension.
Ist niort., gold, on extension (for *3,000,000)
Equi praent trust bonds

Ches. Ohio <£• Southwest.—lat M., gold ($19,000 p. m.)
2d mortgage ($11,000 per mile)
Paducali & Klizabetlit'n, Ist M. ($300,000 are gs)

Equipment trust bonds for $2.000,000
Ohash ire—StotK, preferred
Bonds, not mortgage

Ohtcaao it A /ton—Common stock
Preferred st'ek (7 p. c. y'riy not cumulative)
General mortgage, sterling, for *900,000
Ist mortgage
JoUet i Chicago, 7 per cent, stock
St. Louis Jacksonville & Chic, Ist mortgage

do do l8t M. endorsed by C.& A.
do do 2d M. endorsed by C. * A.,
do do 2d mortgage (convertible).

La. & Mo., 1st M. ($4,39,100 assumed by C. &A..)
do 3d mort. (int. guar. C. & A.)

Miles
of

Road.

101

ioi

191
191

23
428
503
428
428
75

353
353
186

'64

850
850
322
220
38
150
37
37
150
101
101

Date
of

Bond»

1853
1868
1869

1869
1872
1865
1883
1871
1878
1878
1378
1878
1881
1882
Var.
1881
1881
1877
1882

'76-""78

1873
1862

1864
1864
1868
1868
1870
1877

Size, or
Par

Value.

$500
lOO&c.

500

500 &c.
1,000

1,000
1,000
1,000
1.000

100 &c.
100 &c.
1,000
1,000
1,000
1,000
1,000
1,000
1,000
100

500 &c.
100
100

1.000
1,000
100

1,000
1,000
1,000
1,000
1,000
1.000

Amount
Outstanding

$505,000
111,800
500,000

(1)

2,000,000
500,000
189.500

Nil.
500.000

2,279,000
2,000,000

14,972,720
10,105,979
2,000,000

42,000
yiii.ooo

6,17H,000
3,8rt5,400
500.000
531,000

2,100,000
8O1I.O00

14,034,700
3,479,.=)00
4,379,850
2,383,000
1,500,000
2,365,000
564,000
188.000
66,000

1,785,000
300.000

INTEREST OR DIVIDENDS.

Rate i>er
Cent:

6
7
7

"i'
7
7
6g.
7

f «•

6 g.

5-6
6

6 &8
6
IHj
6
2
2

1%
7
7
7
7
7
7

When
Payable

M. & 8.
M. & 8.

J. & J.

J.
'&"j.

A. <fc O.
J. & J.
J. & J.
A. <fe O.
J. & J.
A. & O.
M. & N.
.1. & J.
A. iS. O.
J. & D.
Various
F. & A.
F. & A.
P. & A.
J. & J.
J. <& J.
J. & J.

Q. -M.
Q.-M.
J. & J.

J. & J.
Q.-J.
A. & O.
A. <fe O.
J. & J.
J. & J.
F. 4 A.
M. &. N.

Where Payable, and by
Whom.

Charleston, Ist Nat. Bk
New York.

do

N. Y., Nat. Park Bank.
do do
do do

New York Agency.
Philadelphia, Penii K.R.
N. Y., ('ompany's office,

do do
s May coup. i>d. in scrip
N. Y. Company's Offloe

do do
do do
do do

N. v., 52 Exch'ge Place.
do do
do do
do do

Keeiie, N. H., Office
Boston, Boat. Nat. Bk.
N. Y., John Paton >Si Uu

do do
Loud'n,J.S.Morgau&Co
N. Y., John Paton & Co
N. Y. U. 8. Trust Co.

N. Y., John Paton &Oo.
do do
do do
do do
do do
do do

Bonds—Pvinei-
pal,vVhon Due.
S(oefc»—Last
Dividend.

March 1, 1877
Sept. 1, 1899
Jan. 1. 1889

Jan. 1. 1895
Jan. 1, 1910
Jan. 1, 1890
July 1, 1933
Oct. 1, 1901
July 1, 1898
July 1, 1908
July 1, 1908
July 1, 1918
Jan. 1, 1911
June I. 1922

Various.
Feb. 1, 1911
Feb. 1, 1911
Feb. 1, 1897

Yearly to 1892
July lo, 1885
.luly 1,'96&'98
S.pt. 1. 1885
Sept. 1, 1885
July 1, 1903
Jan.. 1893
Oct., 1885
April. 1894
April 1. 1894
July. 1898
July. 1898
Aug. , 1900
Nov. 1, 1900

—(V. 39, p. 3, 21. 47,96,156, 157, 169,181, 202,308,324, 3*9,421.
434,493, 565, 580, 693.707: V. 40, p. 119,144, 213,363,361,385.
434, 479, 508, 569, 588. 634, 763; V. 41, p. 65, 75, 132, 373, 445.)

Cbarleston & Savannali.—Owns trom Savannah, Ua., to Charles-
ton Junction, s. C, 104 miles ; operates—Ashley River branches, 4 miles:
Charlestou Junction to Charleston, 7 miles; total, 113 miles. This was
first the Charlejiton & Savannah Railroad; reorganized in 1866 under
name of Savannah <5i Charleston, and opened March, 1870. Sold in
foreclosure Jime 7. 1880. and present company oriranized. StocK,
$1,000,000. Earnings, gross in 1883, $406,316; deBoit, $7,.i26. In
1884, gross, $428,240; net, $31,649. H. B. Plant, President, New York.
—(V. 40, p. 684.

Cbarlotte Columbia dc Augusta.— (.^ee Map Richm A Danv.)—
Owns ivuiu Charlotte, N. C, to Augusta, Ga., 191 miles. Leasee Atl. Tenn.
£ O. RR., Charlotte to Statesville, 44 miles; Chcraw & Cheater, 29 miles;
and Chester & Lenoir, 90 miles. The Charlotte Col. & Aug. was a consoli-
dation (July 9, 1869) of the Charlotte & South Carolina and the Columbia
& Augusta. The road has been under the control and manasementof
the Richmond & Danville since 1878. Gross earnings in 1883-81,
$627,^54; net, $181,764; deficit after all Interest and rentals, $74,681.
In 1882-83, gross earnings, $703,841; net, $279,073. Stock, $3,578,000.
-(V.38. p. 387 ; V, 40, p. 27.)
Chartlers.—Owns from Mansfield, Pa., to Washington, Pa., 23 m.

Sold under foreclosure, and reorganized in 1871. Leased for 99 years
from January 1, 1873, to the Pittsburg Cincinnati & St. Louis; the
rental Is net earnings. Gross earnings in 1884, $161,079; net earnings.
$68,989; In 1883, gross earnings, $150,403; net, $60,448. Capital
stock, $647,850. ,

.^^ ^

Chesapeake & Ohio.—Owns froiuNewport News, Va., to Big Sandy
Eiver. W. Va., 503 miles; Old Point Junction to Phoebus, 8 miles; total
owned, 511 miles; operates only 503 miles. Consolidation of Virginia
Central and Covington & Ohio, and opened through March 1, 1873. The
present company was organized in July, 1878, as successor of the Ches.
&0., which was sold under foreclosure April 2,1878. The Elizabeth
Lexington Ji lilg Sandy Railroad connects on the west with the Che8.i-
peake Ohio & Southwestern, aud the Kentucky Central road is con-
trolled in the same interest.
The stocks including scrip outstanding were as follow.s after May 1

1885: Common, $!.">,906.138; preferredstock—tli-.st,.$8,447,30S;|seeonil,
$10,075,715. The second mortgage currency bonds till July, 1884, took
interest in 2d prcf . stock, then for two years take partly in that stock and
partly cash, and afterwards all cash, if the eai'nlugs are auilicieut, but
"all interest not paid In cash to be paid in 3d oref. stock." The holders
of first mortgage "B " bonds cannot foreclose till six suoo ssive co.ipons
are in default. The mortgage bonds of ls83 for $3,000,000 are secured
on road from Newport News to old Point Comfort, Va., aud toruiinal
works

; and on a branch to be built in West Va. from Scary Creek to the
Ohio Kiv. i irst pref

. stock h.is prior right to 7 p. c. from aurplua; then 2d
pref

.
to receive 6 per cent. The dies. & Ohio guarantetw $7. lO.OJ ,. bonds

for a grain elevator, but ui case of paying them will take the elevator.The full intci^sl charge per year in .ash is *1, :79,v;6l>. In May, 1885,
the company offered ' to pay In cash one-half part of the couimns of theB bonds then falling due, and to Is.sue scrip for the remain-der thereof, payable out of net earnings of the raiiwa j company abuveexpenses and fixed charges as they accrue, all liens i)(uniiaid
portions of coupons b.ing preserved as security for such deterred in-
terest scnp as against coupon holders not aocepting soiip. if auv " Thesame was done with coupons of Nov. 1, '8!>.

= «-,
j

a,I?^-'i^^ months liom Jan. 1 to Aug. 31, 1885, gross eirni'igs were
$2 145.837,agulnst$2,380,330 in 1884? net. *5(;6,533, against .*70i^73
«, nQa'Q."";'!..™'.'^''.'^ .',?r..l^***.'^,';?.',?.V-4!''.P-.''«7, Net income was$1,038,8U0; interest charge. $l/io-!,'63tV- iletf.'lt', .*1.;9,790and expenses were as follows in 1883. i883aud 1884

Earnings

Years.
1882...
1883 ...

1884...

Cross Earnings. Op'g Expenses. Net Earn'gs.
...$3,331,970 $3,:102.448 $1,0<3,.538
... 3,90(i.79l 2,599.933 l.i08,85-;

V. 40. p. »)1. J93. 427, 4o3, 541. 507. 6.i3, 6?6; V. 41, p. 76, l«l I

Kv vu"ffwh,^.?!!"?"?! * Sj>."M?"'*"•?•"•-"'"« f™"" Ell/,abBthtown

?/i" fc N It^ 1

'" *';''"1','"". i""",. :^5•.^ 'uilcs; leased, Cecilian branohof L. A N., 47 nnles. Total oiwrate I, 398 miles. This road roinus the

a. '^^ £"""««""" of »•>« Cl'esapeake 6c Ohio aud the Lexilig^ ,, & B S

IS,^,^U^,"\V"'"''i'"^' 1"";>-'L'"'=<»
t"" Memphis Pa-lueah & Northern-

«?^A ;,m.
'" ^Isu'ldus-and the Padueah & Elizabethtown, subieot to the8500.000 mortgaiie on the latter, and leas(!d In perpetuity the Ciwlli m

f,>?«ro nnoT""""" '*' N"Hliville, from Louisville'^ to*^ Oecifian Junollo"for *i>0."0( per annum, witu optiim of purchasing it. Of the 2d mortbonds $726,6oO are ex-eouiion to Aug , 1887. Stook-Ckiminon «'( 030000, and piefeiTed. .ii3.H90.OOO. Gross e^irnings (or year 1881 «l 374646
;
net, $339,950. PaymeiiM-Benals. *60.uOO ; fnZ,Ut on*b,rndV

^nesnire.—Owns i"n.i... u....n. *..... .. ' ._ '

Falls. Vt., 54
Pctcrboro,

from South Ashburnhaiu. .Hass., co BeiiuTS
Peu.rboro v li ii' 'K*""^'

Mouaduock Railro;id, Wiiiohendou to
m\l^- b^t ^h«^\^'','""2''','""l.*" "»''«« Vermont A Mass; total 80
SliiniM leaving SJ^"*'?'''

^^
'H'*'1' ^ •"" Included in the Cheshire•anungg, leaving 64 milea operated. $31,000 rental paid to Vt &

.Mass. for leased portion of road. Capital st<]ck—ooinmon. $33,300, and
preferred, $2,100,000. Gross earnings in 1882-83, $>14.531; net,
$107,226. In 1883-84. gross *i8(!,«85; net $180,773; snrpliis over
interest, rentals aud 3 per cent dividend on pref. stock was $12,109.
Chicago & Alton.—LiN'B of Road—Joliet to East St. Louis

(main), 344 mihss: Brauohea—To Coal City, 30 miles; D.vight to
Washington &. Lao'n, 80 miles; Roodhouse to Louisiana, 38 miles;
Upper Alton line, 8 milea. Total owned, 400 milea. Leased—Chicago
to Joliet, 37 miles; Bloomlugton to Godfrey, 130 milea; Louisiana
to Ced.ar City. lOl miles; Kansas City to Mexico, 163 miles. Total
leased, 450 miles. Total operated, Dec. 31, 1881, 830 miles.

Oroa.nization, Leases, Stocks and Bo sds.—Chartered as the Ohio.
& .Mlaa.. Feb. 37. 18 47: reorganized under aet of Jan. 31.1837. as
Ohio. Alton St. .b Loula, and nuder act of Feb. 16. 1861. the present
corixiratlou succeeded to the pro(>erty. which Wiis sold under fore,
closure in the following year and trauaferred to new orgauljatlon la
October, 1863. Chicago and St. Louis were oonneoteil by the pi-esent
line in 18G1. The annual meeting Is held the first VIonday in April.
The Joliet & Chicago is leased from Jauuary 1, 1861, tor the

term of its charter, aud forms part of the main line. Rental, 7
per cent on stock. The St. Louia Jacksonville & Chicago was
leased In perpetuity from April 30. 1808, at a rental eiiual to 40 ner
cent of gross earniuga until the amount reached $700,0(XI, with a mini-
mum of $340,000 a year, aud tlie company in 18S4 was merged with
Chicago A .\.ltou :in 1 Its stock exchanged for C. & A. stoek. (Sen V. 38,
p. 453.) The Louisiana « Missouri River KR. la leased for 1,000 years
I'roiu August 1, 1870. Rental, 33 per cent of gross earnings, but inter-
est guaranteed on second mortgage bonds aud preferred stook as
above; the other pref. stock is $1,010,000 aud common $3,273,700;
gross earnings in 188 4. (less taxes) $6I>5,903 The Kansas City St.
Louis .fe Chieagii is leasetl to the Chicago ..fe Alton company in perpetuity
trom Nov. 1. 1877. at a .^ntal of 33 per cent of gross oaruinga, less taxes
and a.ssessinonta. The oonds are held by U. S. Trust Co. as securitv for
the C. * JL. bonds of 1878 issued to build this ro:td, and a sinking fund of
$60,000 per annum provided for their redemption. Should the 33 per
cent be more than siflHcient to pay bond Interest and 7 per cent on
the stock, the excess is to go to the lessees. The Mississippi River Bridge
is leased In perpetuity from Deoomber 3, 1877, at a reutal equal to 7 per
cent on $300,000 stock and 6 per cent on $700,000 bonds.
The Chic. & Alton preferred stock has prior rignt to a non-cumulative

dividend not exceeding 7 per ot. from net earnings, and (after payment
of 7 on common) also shares with common in any surplus. Prices ot
stock have been as follows: Preferred in 1881, 14081)3; in 1882,
130«l4!>;in 1883, 1 40 « 1.30; in 18-4, 1433153; In 18s5, to Ooc. 33,
147»132. Common in 1881. 12731.3(1; in 1882. 127i9«l43i9: in 1883,
I38SI3714; in I8r(4. Il8*140'4; in 1883 to Oct. 23. 128S139i3.
Dividends w.Te as (oUows prior to the current yinr: In ls77. both

stook8.7'fl; in 1878. both 7; in 1879, preferrei 7, common 6 ; iulSlO,
pref. 7. com. 6 !« : in 1881 both 8; in 1883 both 8 : in 1883 botb 8; la
1884, both 10, the periods being cUangud from semi-auunal to quarterly
in May, 1884.

OrERATiONS AND PiNANOES.—The Chicago & Alton road has been par-
ticularly strong In having a lar,-e lol^al business between Chicago and
St. Louis, so tnat it Wivs le.s8 dependent on througLi business, which Is
done at competitive rates. Its leiiseil llnea are as completely controlled
as if owned, and the sy item la compact.
Annual report (or 1884 lu Chro.nicub, V. 40. p. 26S. had the following:

" Less than one-tenth of the gross earnings ot the linos during the last
ye.ir was derived frjm the transport ition of farm pioduots sUloped at
local st;itlons. and only 14 31.'- 100 per cent of the freight 6.iruinga
during the year was doiived from that tralfio "

Oiierations. earnings, ace, nave been as follows for four years past.
Fiscal year ends Dec. 3 1.

OPERATIONS AND FI8CAL RE3DLT8.
1881. 1882. 1883. 1884.

1.493,y06 1,666,991 1.803,140 1.907,486
92,847,161 101,150,939 108.038,676 119,916,417
1-828 cts. l'93lot8. 2141 eta. l-8:i9ot«.
3.27i.0i)l 3,522.840 3.488,496 3,39-',284

447.1109,977 474,823,908 549,369,334 602,768,054

OperuHont-
Passengers carried. .

Passenger mileage ..

Rate $ pass. $ mile.
Freight ftons) moved
Fr'glit(tns) mileage *

Av. rate ^ ton ^ mde. 1-241 cts. l-2i>l ots.
Earnings— $ $

Passenger 1.697,542 1,973,100
Freight 5,541,8.9 5,918,123
Mail, axpross, &o 313,329 294,271

Total gross e.'u-nlugs 7,557,740 8,215.19 4 8.810.610
Operating expenses. 4,i49,7i3 4 4S5,881 4,879,95S

Netearnlnga 3.40-1,037 3,7i!9,6i3 3,930,Ui3
P.o.of op.exp.to earn 34 90 5f60 53-Ji

* Does uotiueluJe company's treight.

INOOMB ACOOtJKT.

„ .
1881. 1882. 1883.

«eceip'«- $ $ $
Setearnings 3,408.027 3.729,613 3,9.(0,1.52
Other receipts 306,791 333,547 284,773

1-428 cts. 1-0 J7 Ota.
$ i

2.270,379 2,278,429
6,197,681 6,.i73,675
34-3,530 337,170

8.70 '.271
4.886.616

3,83-3,638
3610

Total.

18^4.
$

3,8i2,628
2 78,818

3.714,818 4,083,160 4,21.>,435 4,101,446



October, 18?6.] RAILROAD S'lOCKS AND RONDS. OS
Wub«H)Hb«w will confer Kre«« Ifcvor by gliring Iiw4tou aoU— of any error <llaMv«r<Ml In Uimm Takl«a.

DEHrRIPTION.

For ezplwiatluii of onhiiiiii headluK*, *a., aee note*
(III Unit ptniff uf tallies.

Chlfnitn it Allim— Conlinueri)—
1^1. \' Mo., <titir, iin>f. HlooK
H Ih riir K.('..si.l..A r. liatniort. an coilatnral).
I'l. I. iiwl Htcii'k. K. C. St. U di c, mmr. U. A A....
CoiiiiiMifi nt(M'k do
MlH^ln»lp|l| Kiv. Ilrldftf Bt'k (7 p. o. fniiir. byC&A.j
C. A- A. Ij.ihit-<cin MUi Kiv. llrlilKx. Ixt nioi't., Ki'lu

Ohii-iitjn .f Ai!,i i"it .icold, iflor *.
2(1 iiicilpiL-. "1.1100)

Chirri./n u "inn.-Stonlt
1 i.k' III lO.'i

C/i /i<-v-«ti>i'lc

I I. Ill |.on. (for $.10,000,000)
'\'\ '- HUM i.nii inw 11 lMi>-t4.(^oiip.nr r«(r.(i*.i. l*«ii.o.)
I< 1^ lii'iiviTi-xtin. 4", (aliik. funa 2 pi^rccut).
.«. llIllWl•^t Dlv. 4k. (H. f. 1 p.c.)
I)«i'»titiiit' homl- for Hull. A St. Jo. ntook
Ni"rili('rii CriKW H. It. 'i*\. inorttfiiiiis roIU
TniHt iiiortK'uKi^ (Itui'HnKtnn In Hi^iirlM)

ri.tih iiniHld (i-tiuiHiii or i-ctflfltered)
liniHUof l,>iU.">. (HliikliiK fund)
l)t\nii PiM>rlu .V llaiintbal. tat.)
OttiiwiniBwi'tfoi^c b'ox Klv., Intl Coup., but may
IIMiiolx (iniiid Trunk, liit inort | be roglBtorea.
QuIiHV iV Wiiraaw. let inort . .J
5si'f 1901 (Kink, fund) conii
Ouliiry Alton & St. IxiuIb, iBt inortKHKi*, guar..
Burl.^Vt Mo. Kiv.. l»t on r'd A 40O.(K)OiH''itVd »

do 1st M. on br.,C.H.AC^.Btk.i.'itli wr.) S
do Tonv. lioiidB. (Ml.AU.iiik.dilli Hor.i ) retr,

Bnri. dc Mo. coimol.M.for $14,000,000, s.f. $:<0,000
do Onmha Jk 8.W,. I«t M.. (rimr

BtuL * Mo. IwndB. a. f. for Atcli. .V Nob. RR. Rtock

Cp.

MIlM Dnt« SIcn, or
of of Pur ,

RlHld. Bundu Value. <

$100
i«3 1878 1,000

100

....

i877 i',6oo
240 HHl l.OOO
241) 1883 l.OOO
3(10 100
H«iO 1885 500 Ac.

3,3J2 KMI
82R 1873 1,0(K)
740 1870 1,000

188i l.OOO
.... 1831 1,000

1883 1,000
100 1860 ,,
06- 1864

1872 1,000
33 1875 1.000
40 1869 500 *o.
70 1870 1,000
44 1870 500 *c.
40 1870 1,000
270 187U 1,000
46 1876 1.000

281 1863 50&«.
40 1869 .iOO Ac.

1870 .500 Ac.
191 1878 600 Ac.
40 1871 1,000

1880 1,000

Amonnt
INTKI KHM.

Kate per
Cent.

;;t:.7uo
;ioii,o«o
cMi.oofi

;

0,001 ),IM HI

77.ft40„5(K)
lll.Omi.iKHI
ll,IHm,(HMl
7,968,000
4,3(X>,0(KI
9,000,3."i7
49 1,OIK)
653,000
547,.%00
37!»,0<MI
,545„n(>0

1,076,000
890,500
720.000

2,325,000
840,000

4,170,5.50
72,50O

1,57.000
11,711.800

674.000
3..347.000

B «.
i>«

?-
6
««.
Or.

i'"
2
7

4A5
4
4
5

7
S
8
8
8
8
5
5
7
8
8
6
8
4

PayabUi

P. A A.
M. A N
<J.-P.

A. A O.
M. A N.
P. A A.

A. AO.
VI.-M.

J. A J.
A. A O.
P. A A.
M. A S.
M. A X.
J. A J.
A. A O.
J. A J.
J. A U.
J. A J.
J. A J.
A. A O.
J. A J.
A. A O.
P. A A,
A A O
J. A J.
J. A J.
J. A jr.

J. A D.
J. A J

wiHim

N.Y., John ratnn A Co.
do do
do do

Clilo., fll.Tr. AHar. Rk.

M. Y., jiilia'PaUin A Co.
Loatpalil .Hay 1, 1881

None paid.

Boaton and New York,
M, v., Bk. of Cotniuerc«.

do do
do do
do do

PranMort.
M.T., N. Hk. of Com'roe.
Boaton. Co.'i offloe.

do
N.Y..N. Bk
New York
Boston, (;. I

N.Y..N.Ilk ..

BoMton, Ci

do

I Ollii'O.

N.Y.,Famicr»' L,.A T.Co,
do do

Boaton, Co ' Office,
do do
do do
do do

Boaton, N. K. Tmat Co

DlrbleiMl

Aa«. 1, in'5
May 1. I POX
Auk. I, 18HS
Not. 1. ISN4

In 1HS4
Oct. 1, iota
Nov. I, 1020
Au«. 1.1033

April
Kept.
July
Oct.
Peh.
Sept.
May
July
Oct.
Jan.
June
July
July
Oct.
July
Oct.
Feb.
Oct.
July
July
July
June
Jan.

1, I07A
15, 1SM5
1, 11X13
1, 1919
1, 1033
1, 1921
1, .!»13
1, 1890
1, 1890
1. 1806
1, 18»lt
1, 1880
1, 100<r
1, 1890
1. 1890
I, I901
I. 1806
1, 1893
1. 1804
1. 1889
1. 1018
1. 1896
1. 1910

DUburumentt—
Beotala paid
OlHMtriio'n.equip.iAo
Interest on dubt
Taxes
DIvldonda
MlBccllaneoiiB
Jol. A <;iil.b'd8 redM.
Total diHhurRciu'ts

1881.

1,096,995
431,644
7«2,001
171,662

1,077,976
232,510

1883.

1,208,277
740,7.i9
700.544
217,074

I,19»,1SI
86,963

1884.
*

823,565
2i)<!.221
77(«,633
247.144

1,646,810
88.263

,•*, 147,801 3,868,716

1882.
$

1,127,534
71,221

761,132
198,621

1,083,080
117,940

3 6.000

3,645,518
Balance, sur. ordof-. def. 57,970 Bur.416,642 sup. 67,624 sur.232.730

* $1,31.'3.200 now Btock was IbbiiO'I for the purpose of rerteonilng tbcse
Jollct A Cliic. bond* and tlio imiouKw dun Jan. 1, 1883, paid oflf.

—<V. 3M, p. 2 1 ,5. 326. 4.55, 508 ; V. 3t), p. 201i ; V. 40, p. 254, 366.)
Ctalrago Sc Atlantic—Opened May 14, 1883, from Marlon, O., on

Unc of .\. V. I'a. iV U., lo Hammond. Iml.. 249 miles, and thence over
dc Chloafc'O A West. Ind. to t'lilcairo. li» miles. Built a» a conneetins line
for N. Y. P. A O. and N. Y. L. K. A W.. and both these eompanies guaran-
tee the groits earnings on business over their roads to and from the
Chic. A Atlantic, as security for interc»t on the bonds. Stock, .*!10,o00,-
000. of which *9.0(i0,000 was deposited with H. J. Jowett. as President of
N. Y. I.- K. A W., in trust to hohl and vote on It. On Nov. 1. l>-84, the
Intcrt St due on lat inort. bonds was defaulted The 2d mortnajre bonds
were largely pli dgtd for N Y'. Lake K. A W. loans, iiartly to Grant *
Wanl. In April, IS-HS, the N.Y.Lake Krie A W dtverti'd trafflo and
declined obligation lo piyboiidid inteicst, and litlicallon was l>c)tiin.

Fortheyearendins Jiine:iO, 18^.'', the report toOhloState Coiuiuissioner
(tave gidsa eariiiiit!s !i!l,:i4().ii76; net, $24-, 117; rentals, $170,752. H.
J. Jewell, I'lcsident. (V. 38, p. 229, 247; V. 39, p. 532; V. 41, p. 50, 9.5,

272. 3!i2.)

Chlcaso Burlington dc Northern.—Road In pro);regB from
Oregon, on the (Jhic. A Iowa KE., and Fulton, on the C. B. A Q., in 111.,

to a,juui tion i ear Savanna, lU . and thi ni o up the east bank of the
Mi».-l.<sippi Kiver to Ht. Paul. The road iB constructed under C. B A Q.
snsplces. as jar eircii'ar of August I, 18i5 (in CiiuONiCLE, V. 41, p.
16(1), and the mile.igc and stock and bonds arc above given as they will
be when i oad is llnlslied. The C. B. A y. and ("hi-. A Iowa give a tiadlo
Kuaratiteo of ouf-half of their net earnings derived from business to and
rroni 1 he C B, A N., to bo not less than .^lOO.dOO per year, for the pur-
ohasi- of t\ B A N. bonds at 105; and afro- 1896 the lioiids may all be
retired at 1( 5 : they bcgn to draw interi st from .\iu1l 1, 1886
Chlcaso Burlington Sc Quincy. -Line op Road.—The C. B. A

Q. is one f>f the most ioiiiple,\ raflroail systems In the U. 8. It has a net-
work of lines in 111.. Iowa and Neb. The main line extenils from Chic,
111., to Burlington. Iowa, 204 miles, and thence to Pacitte Junction, 276
miles, and from Pacific Junction to Denver. Col., 577 miles, making the
distance from Chicago to Denver 1,057 miles. From Pacific Junction
to Council Bluffs is 18 miles (track used Jointly with K. C. St. Jo. A C.
B), making the C. B. A (J line. Chicago to Council Bluffs, 498 miles.
The Extens. to Denver was oiM-ncd May, 1882. Besides niiincrou.s local
roads the company also has Its line in Illinois to East St. Lmiis, and to
Quincy, connecting with the Hannibal A St. Joseph road (purchased bv
C. B. A (}. in 1883) across Missouri to St. Joseph. The mileage reportc'd
at the close of 1884 was 3.46-<. In addition to this the company con-
trols and largely owns the St. I,oni8 Keokuk A N. W. roiwl, 181 ^ inilcs

;

the Kansas City St. Jo.scph A Council Bluffs, 313 miles; the Chicago
Burlingion A Kansas City, 153 miles; the St. Joseph A Dea Moines. .50
miles ; and a half iiitcrest with Wabash in the Humcston A Slienandoah
road, ll.'l miles. Also owns a maioritv of the stock of Ilannib^U A St.
Jos<-i)h Co., purchased in 1883, unA $3,000,000 of the stock of the Chic.
Pur. A No. tak. n in 1885; which road (C. B. A N ) will extei.d to St. Paul.
OuoANiZATios, Ac—The C. B. A Q. was a consolldatiou tn 1856 of the

Chic. A Aunira and the Cent. Military Track railroads, and purchased
In I860 the Northern Cross RR. and In 1862 the Peoria A Oipiawka road.
The present company was a consolidation in January, 187.5, of the
ChiOH^t' BiirUngton A CJuiney in lllinoi" and tlie rtiinington A Missouri
River in Iowa. In 1880 the Burlington A .Missouri in Nebraska
was absorbed. The leased lin^s are practiially owned and there
U no charge for rentals in the inei>ine account, except as iiitenst on
bonds. The ownership in the other roads above mentioned is in the
Blocks and bonds thereof, and their accounts arc kept separate (701
miles In all). In April. 1S83, the C. K A (J. purchiis.Ml the eoiiimon
Stock of the Hannibal A St. Joseph RR., and ii.irt of theJpref stock
and paid with its $9,000,000 of 5 jier cent bon.ls at par. In Aiigu.st,
1885, the agreoment was made with the Chic. Biir, A No ; see cdnuiar
"» V- *!. V- 160. The Hscal year ends Dec. 31. Annual election In April.
arocKS AND Bonis.—The stock has been raiildly ineivased for the

•oqnlsltlon of new lines, and in 1880 a diatiibution of 20 iicr cent in
ifock was made. In April, 1884, about $7,000,000 now stock
nucluding the stock held in the treasury.) was ofTured at i>ar
to old stockholders, being about 10 IMT cent on holdings. Prior to tiie

5?I?!f'"^''"" '''^''''•'"'''"^<'™
• In 1877, !i percent

; In 1878, Id's; In

JsZS-e,"' '" '"^"' "< <""*'' and 20 stock; In 1881, 8; In 1882, 8; in

J2SV'".' '" 1S84, 8. The prices of stock have been : In 1881, 133>«4
• "?^ov'" '-W--120>a*141; In 1883, 115*»12938; In 1884, 1078127%:
In 1885, loOit. 23, 115>«ail34.

jT^^ik "• * •*• "" ""^"y of "» branch lines gave a traffic guarantee of
»o to 50 per cent, which was used in purchasing their bonds. The C. rt* tj. 4 per c«nt bonde were Issued against Rep. Valley and Bur. A Col.

5 per cent bonds held In trust, and an e<iual Bmoiint of Rep. Valley stock
scrip was also isBue<t to subscriliers to the bonds, such scrip bein;; o x-
changiHl April 1, 1882, into Chicago Burlington A tiulncy stock. The
Kansas City St. Joseph A Council niutTs and branches was purchased,
254 miles, and the Chic. Burl. A (J. stock Issued therefor at$l2.>per
ehare, taking the St. Jo. stock at $72 50 per share. Knough of the C. B,
A IJ. coiisolidatc^l mortgage Is reserved to take up prior debts. The
bonds of 1876 for St. Louis Rock Island A Chicago Railroad are plain
bonds of Chic. Burlington A Quincy, offset by mortgage of like amount
on St.. I.rf)uia Bock Island A Chli^ago road deposited with trustees. There
are sinking funds for most of the Issues of bonds,
LANiXiRANT.—The lands were obtalne'l by the consolidations with

Burlington A .Missouri in Iowa and Burlington A Missouri in Nebraska.
In Iowa only 19,133 acres remain unsohl, and the contracts outstand-
ing Dee. 31. '-4, were for $896,562, princiral and interest. In Nebiaaka
the total ([uantity reoeived under tho grant was 2.365,864 acres, of
which there bad been sold to Dec. 31, 1884. 2,237,004 acres, for
$11,471, .564, an average price of $5 12 per acre. Tlie net sales for
the year 1884 were 53.555 acrcji, for $3 11,2 >0, an average price of
$6 37 iwr acre. Ciiah reeeipts for the year 1884 were $l,186,;i;(5. In
the assets are: Cintractson hand, $3,0.59,420 ; interest on contraota
on hand. .$606,552; unsold lauds, 128,860 acres, estimated at $i per
aero, $515,441.
Oi'ERATiONS ASD FixANCKs.—The (Tlileago Burlington A Quincy Rall-

roail has lieeii one of tho most profitable in the country, as its niiuieroua
branches triimtary to the main line were built into choice agricultural
territory, where tlie.v enjoyed a monopoly of the ioiral business at full
rates. Recently the eouipany has greatly exteu'led its lines and fn-
ei'caacil its stock and bonds, but the latter only a' 4 to 5 per cent Inter-
est, since it eould borrow at the lowest rates. Tho company givee
no full tradio statistics in Its rejiort. and the mileage of freight and i>a»-
Bengers Is not known ; but corn is by far the most important single
article carried.
On Angimt 1. 1885, the C. B. A Q. stockholders wore offered the right

to take *7.638,000 bonds and $4,.582.()00 stock of the (Jhic. Bur. A No.
BR., as follows, vi?,.: a $500 Ist mort. 5 per cent bond and $300 In
stock for :f555 cash.
Foreiglit months, from Jan 1 to Aug. 31, 1885. the groae earnings were

$16,410,106. agaiust $15,798,715 in 1884; net, $6,952,903, agalnat
$7,130,779 la 1884.
The annual report for 1884 was pulilished in tho Ciiro.viclb, V. 40, p.

362, 451. O'.-mparative Btatistlcs for four years are as follows

:

1881. 1882. 1883. 1884.
Miles ow'd and leas'd 2,826 3,131 3,224 3.369
MUes opor-d Jointly. 98 98 98 08

Total operated.. 2,924 3,329
Bamingt— . $ $

Passenger 3,616,086 4,7.56,992
Freight 16,595,819 15,711,510
Mail, ei^ress.Ao-... 964.550 1.082,-104

Total grosseamingB
Operating expenseo. 11.066,514 11,283,963
Neteamings 10,109,941 10,26<!.812
P.O. of op. ex. tocam 52-3 52-4

ISCOMB A(X:OUNT.
Receipts—

Neteamings 10,109,941

3.333 3,467
9 «

5,285,839 5.3 !9,866
19.514.161 18.514,432
1.310,369 1.6.!9,315

21,176,4.55 21,550,806 3o."llO,369 2.5, H.S,613
13,496,479 14,0JO,74a

Intandexch
Net B. A M. I'd gr't..

Total income
DuburtemeuU—

Rentals paid
Interest on debt

.

147.6;)8
1,170,437

11,428.076
$

310,668
3,430,4.54

Dividends 4,349,286
Rate of dividends... 8
Carried to sink's f'd. 687.246
Transf'dtoreu'aird. 1,000,000

Total iiisbursements
Balance, surplus

9,777,654
1,650,422

11.448.533
I,i;i0 696

4Mete—
Railr'd, equip't, Ac. -

Stocks owned, cost .

Current accounts...
Materials, fuel, Ac.
(Jash on hand
Trust's B. AMl'dgr.
Trust's C B.AQ. B.fd
N. Eng.Tr.Co.. trust's
Mlsoellaneous

10.4;j7.i>02
l.iill.4ti4

GENERAL BAI.AN'CB DEOBMBKK 31, 1884.

I

LidbUitiee^-
$141,876,859 Stock, common $76..;."9,140

_.^.. rt..^ «.... ..._..,- ,. ._ w -I /U\i»"'26,285,236! Stock, B. A M...
7,03.5,3491 Bon Is (aceSupp'M'T)
1,807.5H8 Land grant sink. Pd.
3,675,432 Other sinking funds.
4,223,'J2kI Contlng.-nt liabilities

363,979> Incoiue ai'count
2,409,260

32,382

Total $187,769,291

Renewal fund.
Mlseellaneoiu t

Profit and loM..

1.006
71.) u.)ioa
5,v 0.!t9»
3,9:-,l65
^ '116,000

lO,-.7ii,!l20
7.ri00,O0O
1.178,-2.50
5,013,903

Total $187.76J,29l
• Includes Han. A St. Jos., Kan, C. 8t Jos. A C. B., HuuiA. A Sb-n.. St.

J. A Ues. M., Cli. B. A K. C. St. U K. A No. W., and others,

f Includes unclabued dividends, iinreUd accounts, pav rolls. Ae . Vo.

—iV. 39. p. .33. 47, 141, 157. '208, 215, -•64, 394,408, 505, 522. «<1 : V.

40. p. 60. 92, '2-25, 310, 321. ;I51. 363, 451. 437. 553, 663, 681 ; V. 41,
p. 35, 133, 160, 231 , 272, 341, 356.)
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Sabscrlbera wUl coafer a great faror hy giving Immediate notice of any error dlacovered In these Tablea.

DESCRIPTION.

For explunatiou of columu headiugi^, &c., see notes
on ftrst page of tables.

OhieoQo Burlington <t Quincy—f Continued)—
Nebra.ska coneol. mort., guar
Bepulilicau Valley RR., sink, fund bonds
AtcliiHon & Nebraska. Ist moitgaKe
Lincoln <& Northwestern RR. bonds
Kansas City St. J o. & C. Bl. , inortKage
Tarkio Val. and Nodaway Val. mortgages

Ohicatto (£ Canada Southern—Ist mort., gold
Chic. Detroit A Canada Or. Trxtnk Ju (UJftoJi—Ist M.
Chic. A £««<. /M.—Stock --
Ist M., coup. (s. f . $20,000 after "85)

2d mort. income (non-cumu.) conv. into oonsol...
Consol. mort., gold (for $S,000,UOO)
C. AK. 111. Extension, Ist mortgage
Dau. & Grape Creek RR.— 1st mortgage

Ohieago <t Or. Trunk—1st M.,$A£ ($394,500 res'd)

2d mort
Northwest. Grand Trunk, let mort

Ohietu/o <« Great Southern—Ist mort
OAi««)jo « /owa—1st mort., coup., may be reg
2d mortgage
1st mortgage C. R. AN
2d mortgage C. R. & N

Ohicu^o Milwaukee d St. Paul—Com. stock
Preferred 8 t'ck (7 p.o. y'rly, not cumulative)
Cousolidated mortgage (for $35,000,000)
Ist mortgage r"Lacrosse Div.), coup, or reg
1st mort. (Iowa& Minn.) ) p„,,„ >,„
Ist mortgage (Minnesota Central). I

'^""l'-' ""'

Ist mortgage (Iowa &. Dakota)
l8t M.,Ia.&Dak.Ext.($15,000p.m.l
l8t mortgage (Prairie du Cbien) . .

.

2d mortsraee (Prairie dn C)>ipnv ..

may be
\ registered
by end'rse-

ment.

Miles
of

Boad.

133
148
149
72

274
62
67
59

302
123
123
238
14
12

330
330
66
76
80
80

4,720
4,720
1,435
370
230
49

126
234
195
19.T

Date
of

Bonds

1877
1879
1878
1880
1877
1890
1872
1859

1877
1877
1884
1881
1880
1880
1882
1880
1881
1870
1871
1S75
1875

1875
1863
1867
1864
1869
1878
1868
1868

Size, or
Par

Value.

$1,000
1,000
lOO&c.

lOO&c.
1,000
1,000
100
100

100 Ac.
100 &c.
1,000
1,000
1,000

£100 &C
1,000

500 &o
1,000
1,000
1,000

100
100

1,000
1,000
1.000
1,000
1,000
1,000
1,000
1,000

Amount
Outstanding

$385,000
939,000

1.125,000
600,000

5,000,000
734.000

2,541,000
1,093,000
3,000,000
3.000,000
1 13,000

2,101,000
238,000
250,000

5,405,.500
6,000,000
594,500

1,000,000
600,000.

1,150,000
230,000
150,000

30,904.261
16,540,983
11,470,000
5,279,000
3,198,000
123,000
541,000

3,505,000
3,674,000
1.241.000

INTEREST OR DIVIDENDS.

Kate per
Cent.

7
6
7
7
7
7

I'-
3
6
7

6

i«'
6
6
8
8
8
8
2i«

31s
7
7
7
7
7
7
8
7-3

When
Payable

A. & O.
J & J.

«. & 8,

J. & J,

J. & J
J. & D.
A. & O.
J. & J.

M. & S.

J. & D,
Dec.

A. & O,
J. & D.
M. & N,
J. & J
J. & J
J. & J
M. & N.
J. & J
J. & J.
A. & O
A. & O.
A. & O,
A. & O.
J. & J.
J. & J.
J. & J.
J. & J.

J. & J.
J. & J.
F. & A,
F. A A,

Where Payable, and by
Whom.

Boston, Co.'s OIBoe.
do do
do do

Boston and New York.
do do

Boston.
N. Y., Union Trust Co.
Loudon, England.

N. Y., Central Trust Co.
New York. 4tU Nat. Bk.
N. Y., Central Trust Co,

do do
New York, 4th Nat. Bk,
Boston, Globe Nat. Bk,
New York and London,

do do
N.Y., E.P.Beach.B'way
Last paid Nov., 188 4.

New York and Boston
do do

New York,
do
do
do
do
do
do
do
do
do

Office,
do
do
do
do
do
do
do
do
do

Bondft—Princl

,

pal,When Due-
S(ocfc«—Last
Dividend.

Oct. 1, 1898
Jan. 1, 1919
Mar. 1, 1908
Jan. 1, 1910
Jan. 1, 1907
June 1, 1920
April 1, 1902
July 1, 1884
Mar. 1, 1882
Dec. 1, 1907
Dec, 1907 li

Oct. 1, 1934
Dec. 1, 1931
May. 1920

Jan. 1, 1900
Jan., 1922

Jan. 1, 1910
Nov. 1, 1911
Jan. 1, 1900
Aug. 1, 1901
Jtdy 1, 1895
O.t. 1, 1895
Oct. 30, 1885
Oct. 30. 1885
July 1, 1905

1893
July, 1897

1894
1899

July 1, 1908
1898
1898

Cblcago Sc Canada Southern—^$e« Mau of Lake Shore <*

Miehiffan Southern).—Owns from Grosse Isle, Mich., to Fayette, O.,

67 miles. On Nov. 1, 1879, it was transferred to the Lake Shore &
Michigan Southern. It has a capital stock amounting to $2,667,400
and a bonded debt of $2,541,000. and owes upwards of $1,680,000 over-
due coupons. Original cost. $3,176,557. It is a part of a projected line

between Clucago and Detroit River, but failed in 1873. Augustus
Bchell, President, N. Y. City.

Chicago Detroit & Canada Grand June tlo a.—Owns from
Port Huron, Mich., to Detroit Junction, 59 miles. Opened in 1859.
Leased to Grand Trunk of Canada. Earnings in 1881, $210,993; net,

$10,405; paid interest, $65,700. and dividemls, semi-annually, each 2
per cent, ^3,800 ; deficit, $99,095. Capit.al stock. $1,095,000. There is

also a 5 per cent bond for $691,141 issued to G. T. RR. Co. The road
is owned by the lessees, but a separate organization is maintained In
Michigan.

Chicago Sc Eastern Illinois.—(See Ifop)—Owns from Dolton, 111.,

to Danville, 111., IO712 miles; Covington, Ind., to Coal Creek, lud.. 9 luile-s;

DanviUe to Sidell's, 2;i miles : leased, Dolton to Chicago (C. & W. I.). 17
miles; Wellington Jimction to Cisua Park, 13 miles; Evansville Terre
Haute &C.RR., Terre Haute to Danville, 111., 55 miles; Otter Creek to
Brazil, Ind., 14 miles ; Danville, HI., to Covington, Ind., 13 miles;
total operated, 253 miles. Tiie leases of 17 miles, Dolton to Chicago.
and 13 miles, Danville to Coviugtou. are contracts for use of track over
other roads. The Evansville Terre Haute & Chicago was leased May 1,
1880.
The Chicago & East Illinois was chartered as Chicago Danville &

Vlnoennes in 1865, and opened in 1872 and 1873. Sold under foreclos-
ure Feb. 7, 1877, and reorganized under existing style Sept. 1, 1877.
In March, 1882, the U. 8. Supreme Court reversed the decree of fore-
closure of the Danville road, but granted a rehearing, on which the
decree was reversed and the cause remanded. In June, 1884, the U. S.
Court issued its decree confirming the title to the property to the Cliic.

&. East. III. RR. Co. A consol. mortgage for $6,000,000 was authorized,
of which $4,500,000 to retire prior issues. Underthe terms of leases
the C. & E. III. guar, interest on $1,515,000 bonds of leased roads.

INCOME ACCOUNT.
1881-82. 1882-83. 1883-84. 1884-85

663,08.5

Grosa earnings 1,692,266
Expenses and taxes. 1,029,181

Net earnings..
Disbursements—

Rentals paid
Interest on debt
Dividends
Miaoellaneous

1,759,132
988,942

770,190

1(;9,159 199,668
227,088 263,774
89.931
17,715 13,862

1,560,320
897,361

662.959

188,750
263,781

1,600.143
955,545

644.593

212,427
301,410

21,287 27,780

Total disb'ments 503,893 477,104 473,818 541,617
Balance, surplus.... 159,192 292,886 189,141 *102,981
—(V. 39, p. 47, 127, 157, 434, 461, 606. 732; V. 40, p. 150, 181, 338,
393, 480, 716; V. 41, p. 23, 330, 418, 419.)

Chicago ic Grand Trunk.—Line of road from Port Huron, Mich.,
to Chicago, 330'3 miles; also u-ses 4ia miles of Chicago& West. Indiana
and 4 miles Grand Trunk Junction RR.; total operated. 339 miles. This
Is a consolidation of roads between Port Huron and Chicago formed in
April, 1880, under the control of the Gr. Trunk of Canada. It includes
the former Port Huron & Lake Michigan and the Peninsula roads, sold in
foreclosure. Stock, $6,600,000 in $100 shares. The Grand Trunk of
Canada gives a traffic guarantee of 30 per cent of gross earnings on
business 10 and from the Chicago & Grand Trunk Road. Gross earnings
for 1M84, $3,178,180; net, $762,677; surplus over interest and rentals,
Jl,954; in 18,-!3, gross, $2,977,000; net, $717,000. For six months
'J.'?!"*'""- 1 ^ July 31, 1835, gross earnings were X;72,592, against
*312,282; net, «33, 115, against £54,828. (V. 40, p. 337.)
Chicago dc Great Southera.—From Fair Oaks, Ind., to Yeddo,

Ind., 70 miles; consolidation 1883 of the Chic. & Gt. Southern and the
Clilo. & Block Coal railro.Kls Stock Issued $1,000,000; bonds author-
ized, $2,000,000; Issued, $1,000,000. In November, 1884, Mr. D. Shum-way appointed receiver ; Mr. Geo. C. Kimball subsequently appointed
In his place.

Chicago ic Iovra.~Owns from Aurora, 111., to Foreston, 111., 80
miles; IoimmxI. Flagg Centre to Ri.-.kfird, 24 milefl; total "oerated, 104
miles. ChiiMred in 1869 and opened in 1872. In hands of a Receiver.
Gross earnings for year ending Dec. 31,1883, were $36.5,877; net, .f205,-
!?'*;„„**''"** *'"'°'°K* '1 1884, $.-)3'2,080; net, $188,739. Capital stock,
81,428,000. This road is controlled by the Chicago Burlington &Qumcy and is used to connect witli the Illinois Central.
Chicago miwaukee Sc St. Paul.-(«« ifap.)—Line of Road.—
iiiu coiupauy operiitos agieat <-ousoliilat<!d system of railroids in Illinois,
wisoonsiH, .MiniuMota, Iowa and Dakota, which are well shown on the«scomi.anymg map. The main through lines are from Chicago to Mil-
«Ai .

'^S'
>*' ">.','e«; Milwaukee to St. Paul and Minneapolis, via La Crosse,

St. pi,;?Hi.^ ni"i"";'i
t'' I*«"'-'o 'l" Clileu, 191 miles; McGregor (oppo

™u'... SJ'® ''"
^H'''"' *" Chamberlain, Dak., on the Missouri River, 442

S. j'aVUlfi*'"'' U?- Savanna, on the Mississippi River, to Couni^il Blufts,

ISSd fh^m^f„
'*!'"jeaP''Us to Aberdeen, Dat., 288 mUes. On Dec. 311884, the mUeagelnllUuois was 313; In Wisconsin, 1.230; in Iowa, 1,409

in Minnesota, 1,058: in Dakota, 794. Total miles operated, 4.804. In
July, 1 885, took control of Fargo & South, road, 1 19 miles, Fargo, Dak.,
to Ortonville, Minn.
Organization. Ac—The Milw. A St. Paul RR. Co. was orsanized May

5. 1863, and embraced a number of other companies, including the Mil-
waukee A Misp., the Prairie du Ciiien, the Lacrosse A Milwaukee, and
otuf rs. The Milwaukee A St. Paul afterward purchased the St. Paul A
Chicago Road and others, and built the line from Milwaukee to Chicago,
and on February 11, 1874, the company took its present name. Tks
Western Union Railroad was leased in 1879 for 999 years,. The fiscal
year ends Dec. 31. The annual meeting is held early in June.

Stocks and Bonds.—The preferred stock has a prior right over the
common stock to a divideuii of not over 7 p. c. from net earn iu each
year, but if not earned it has no cumulative right. If, however, adivideod
was earned in any .year and not paid, there ini,.:ht be a claim on future
years for such dividend. After paj'meut of 7 on pref. and 7 on com.,
both classes share pro rata. Dividends paid since 1873 have been as
foUi>W8 (prior to current year): In 1874, 7 on preferred paid In oonsol.
bonds; in 1875 no dividend; In 1876, 3 Hi cash on preferied and 14 per
cent in bonds; in 1877, 313 on preferred; in 1878, lOHj nn t)referred; in
1879, 2i2 on common and 7 on preferred; in 1880, 1881, 1882, 1883 and
1881, 7 on both.
The range in prices of stocks since 1877 have been: Pref. in 1878, 64»

84%: in 1879, 74384102%: in 1880, 99al24i8; in 18,31, I16%al40; in
1882, 114ia®144i4; in 1883, 115al22'4; in 1884, Oo'saHS: in 1885
to Oct. 23, 102a)115 Commou-in 1878, 27i3»54S8; iu 1879, 34383
82»a; in 1880, 66ia»114%; iu 1881, 101>a«129i4; in 1882, 96iaS
128%; in 1883, 91%al08ia; in 1884, 53i43>94'4; in 1885 to Oct. 23,
64%3S6i4.
Of the consolidated mortgage bonds of 1875, enough were reserved to

take up the prior bonds. The Latter had a sinking fund of 1 per cent
per annum, but holders m:iy have their bonds stamped and discharged
from the operation of the sinking fund. The Chicago A Pacitic Western
Division bonds are issued at $20,000 per mile on new lines built or ac-
quired. The Iowa A Minn. Div. bonds are oouvertible into preferred
stock. The terminal bonds issued in 1884 are secured bj- mortgage on
tlie terminal property in Chicago anil Milwaukee, subject to the lieu of
the general mortgage so far as that covers these terminals. The lands
acquired by the company nave been malnlj' closed out, and in
1883 the land grant and income bonds were issued against the land
notes held. In July, 1885, the stock of the Fargo A Southern road was
purchased, and the bonds assumed.

Operations, Finances, Ac—The mileage and also the stock and debt
of this company Increased very rapidly in four years, the miles owned
being 2,3 i9 on January 1, 1880. against 4.801 on January 1. 1885, and
the stock and bonded debt, in round figures, $69,000,000 on January 1,

1880. against $147,700,000 January 1, 1885. The company's iucome
depends on the success of the large extent of new imleage, on which the
tratlie is gradually built up, and :ilso depends much each year en the
spring-wheat ciop in the country adjacent 10 its lines.

On March 26, 1885, the direetors decided to pay m per cent semi-
annual dividend on the common stock instead of 3 ^, and stated that
tuere was a floating debt of $3,500,000 to be paid ofl'. In Sept., 1885,
they voted to issue $3,000,000 new pref. stock, selling it to their stock-
holders at par, to be taken by Dec. 15, 1885.
An article in the Chko.vicle, V. 41, p. 432, analyzed the income

account for first half of 188.5. The annual report for 1384 was iu V. 40,
p. 333. The statistics in detail were given in the Chkoniclk, as follows:

MUes owned.
1881.

4,217

1882.

4,520

1883.

4,760

1884.

4,804

OPEKATION8 AND FISCAL RE8DLT8.
Operations— 1881. 1882. 1883.

Passengers carried .. 2,985.885 3,956,814 4„591,232
I'asseuger mUeage. . 137,940,086 200,790,926 235.579-.660
Rate j>er pass. p. mile. 2'86 cts. 2-58 cts. 2'52 cts.
Freight (tons) moved. 4,276,088 5,127,767 5.661.667
Freight (tons) inil'ge. 697,347,607 945.250,159 1176605032
Av. ratep. toup. mde. 1*70 cts. 1-48 cts. 1'39 cts.

Earnings— $ $ $
Passenger 3,938,989 5,179,078 5,927.668
Freight 11,884,793 14,002 335 16,365,354
Mail, express, Ac 1,201,677 1,205,313 1,366,802

Total gross eam'gs... 17,025,461 20,386,726 23,659.824 23,470,998

1884.
4,904,678

225,831,443
2 55 cts.

6.023,016
1247737233

1-29 cts.

$
5.71^6,843

16,128,964
1,575,191

Operating expenses— $
Miiinr'uoe of way* 2,359,794
Maiut'ucc of equip't. 1,367.674
Transp'rt't'n exp'u'st. 6,051,930
Taxes 473,166
Miscellaneous 65,367

Tot. operating exp. 10,317,931

Net earnings 6,707,530
Pr. ct.op.ex, to earns. 60'60

$
2,479.429
1,999.504
7,023,918
589,613
93,609

2,548,609
2,489.257
8,011,533
614,609
114,029

2,339,635
2,574,437
8,102,668
702,060
110,829

12,180,073 13,778,037 13,859,629

8,200,653 9,881,787 9,611,369

5977 53-23 59-05

* Includes renewal of track, t Including elevators, stock-yards, per-
sonal Usuries and damages to property, legal, insurance, rent of oars, Ac
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Sabscrlbers irtll confer a great ra.vor by Kl^lnS immediate notice of any error discovered In tbese Tables.

DESCRIPTION.

For explanation of column Ueadings, &o., see notes
on tirst piige of tables.

Ohieago Itilieaukee <« St. Paul—(Continued)—
Milwaukee & Western ] Coup., but

f

Bt.P.ciC.Ist M.(Riv. D.)$&*(conv.) I maybereg. I

Ist mortsane. Htistinfn & Dakota, j by end'rse-

)

let M., Chic. & Mil. line J ment. I

Bonds on Lac'se & Dav. Div., for Dav. & Nw. RR.
l8t mort. on 8. W. Div. Western Union RK
Ist mort. on Cliio. & Pac. Div., Chic, to Miss. Riv.

.

1st mort. on So. Minnesota Div. ($9,000,000) ....

Land ^rant income bonds
Ijand grant and income bonds
Ist mort. on Hastings & Dakota uiv. extended .

.

Ist M. on Ch. CI. D. & M
1st mort. on Wisconsin Valley RR
Prior mort. do
1st mortgage, Mineral Point Division
1st mortgage Chic. <!b Lake Superior Div
IstM.Wls. & Minn. Div. ($20,000 p. m.)
IstM., gold, on Chic. & Pac, W. Div.. $20,000 p. m.
Tennlnal mort., gold, coup. orreg.(for $5,000,000)
Osh. & Miss. River RR. bonds
Fargo & Southern, Ist mortgage, gold, assumed..

Chicaao i£ Northwestern—QGanaou stock
Preferred .st'ck (7 p.c.y'rly, not cumulative)
Consol. sinking fund M
Madison extension, Ist mort., sinking fund, gold.
Chicago & Milwaukee, Ist mortgage
Menominee River. 1st mort., guar
Menominee extension, Ist mortgage, gold
Gen. cons mort., gold, coup, orreg. ($48,000,000)
Winona & St. Peter, 1st mort., guar by Chic.&NW.

do 2d mort., guar, by Chic. cfeN.W.
do Ist M. exten.. gld. land gr.. s. f.

.

Miles
of

Koad.

Date
of

Bonds.

130
75
85
185
212
119
419

336
372
107
107
142
6S

230
927

119
3,763
3,763
776
126
85
25
120

1,058
137
137
175

1861
1872
1872
1873
1879
1879
1880
1880

1883
IB80
1880
1880
1879
1880
1881
I8SI
I88I
1884
1871
1883

1865
1871

1876
I87I
1872
I870-I
1 870-1
I87I

Size, or
par

Value.

$1,000

i',6oo
1,000

1,000
1,003
1,000

i',6do
1,000
1,000

500
1,000
1,000
1,000
1,000
1,000

r,6bo
100
100

1,000
500 Ac.
1,000

500 "&0.

500 &0.
1,000
1,000
100 Ac.

Amount
Outstanding

$215,000
3,804,500

89,000
2,393,000
2,500,000
4,000,000
3,000,000
7,432,000
23fl,000

1,600,000
5,680,000
6,710,000
1.700.000
1,106,500
2,840,000
1.360,000
4,755,000

18,540,000
3,000,000

35,000
1,250,000

31,365,900
22,325,1.54
12,900,000
2,977,500
1.700,000
560,000

2,549,.500
12,343,000
2,069,000
1,592,000
4,080.500

INTEREST OR DIVIDENDS.

Rate per When
Cent. Pay'ble

7 J. & J.

7g. J. & J.
7 .1. & J.
7 J. & J.

5 J. & J.

6 J. & J.
6 J. & J.
6 J. & J.
7 J. & J.
7 J. & J.
7 J. & J.

6 J. & J.

6 J. <fe J.

7 J. & J.
5 J. & J.
5 J. & J.

5 g. J. & J.

5g. J. & J.
5 J. & J.
8 J. & J.
6 g. J. & J.
3>3 I. & D.
1% Q.-M.
7 Q.-F.
7g. A. & 0.
7 J. & J.
7 J. & J.

7g. J. & D.
7g. J. & D.
7 J. & J.
7 M. & N.
7 e. J. A D.

Where Payable and by
Whom.

New York Office.
London and New York.
New York, Office.

do do
New York, Office,

do do
do do
do do
do do
do do
do do
do do
do do

Boston.
New York, Office,

do do
do do
do do
do do
do do
do do

New York, Co.'s Office,
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do

Bonds—Princi-
pal.When Due.
St<>ck3—La«t
Dividend.

1891
Jan., 1902

1902
1903
1919

July 1, 1909
Jan. 1, 1910
Jan. I. 1910

1890
Jan. 1, 1890
Jan. 1, 1910
July 1, 1920
July 1, 1920
Jan. 1, 1909

1910
July 1, 1921
JiUy 1, 1921
Jan. 1, 1921
July 1, 1914

1891
Jan. 1, 1924
June 27, 1885
Sept. 25, 1885
Feb. 1. 1915
AprU 1, 1911
July 1, 1898
July 1, 1906
June 1, 1911
Dec. 1, 1902
Jan. 1, 1887
Nov. 1, 1907
Dec. 1, 1916

INCOME ACCOUNT.
1881. 1882.

Keceipis— $ $
Net earnings 6,707,530 8,200.653
Other receipts 635,308 623,814

Total income
Disbursements—

Interest on debt
Dlvs. on both stocks*
Bate of dividend

Tot. disburscm'nts.

1833. 1884.
$ $

9,881,787 9,611,369
161,707 82,307

,34-.',838 8.824.467 10,046,494 9,693,676

4,127,389
1,965 722

7

4,786,054
2,461,042

7

5,37.'',925

3,212,895
7

5,918,608
3,321,167

7
6,093,111

Balance for year 1.249,727

7,247,096 8,586,820 9,239.775

1,577,371 1,459,674 453,901
* A portion of these dividends was stated as payable out of the earn-

ings of the previous year, as follows: In 1881, $973,306; in 1882.
f I,218,2t)l ; In 1883, $1,552,311. and In 1884, $1,660,584.

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.
1881. 1882. 1883. 1834.

Asset*— $ $ $ $
Eailroart,equipm't,Acl20,073,630 138,015.099 146.093,665 149,426,734
Bt'k8&l>'as own., cost 1,265,364 768,846 1,161,980 1,2J8,283
Bllls&acc'tBree'vable 663,641 2,361,234 1,550,232 1,146.0"9
Materials, fnel, &c. .. 1,028.764
Cash on hand 555,200
ni. & Iowa coal lands 503,119
Cash due on st'k subs 1,129.215
Miscellaneous items.. 417,660

1,495,113
2,969,732
689,578

1,223,043
8,048,965
944,132

1.483,365
2,971.133
630,475

255,061
Total assets 125,636.593 146,554,663 154,022,017 156,936,049
Liabilities'

^. ^ ^ -

30,904,261 30,904,261
16,.540,983 16,.540,983
96,272,000 100.254,000
1,711,099 2,093,103
1,732,687 1,610,661
1,781,907
5,079,030 5,532,981

Stock, coumion 20,404,261 27,904,261
Stock, prefeiTcd 14,401,483 16,447,483
Bonds (See Supplm't) 79,059,000 89,635,500
Allotherducs&acc'ts 3,899.002 4,943,872
Unpaid pay-rolls, &o. 2,279,836 2,216,630
Land department 1,787,509
Income account 5,593,01 1 *3,619,408

Total liabilities... 125,638..593 146,551,663 154,022,017 156,936,049
* $3,550,974 of Income balance applied towards payment for 71,019

Uiares common stock Issued to shareholders at 50 cents on the dollar.
—(V. 39, p. 21. 47, 84, 324, 363, 381 ; V. 40, p. 195, 213, 322, 335, 393'
480, 716; V. 41, p. 341, 382, 392, 404, 419,432, 446.)
Chicago & North-western.—r5e«J/a/).;-LiNE OF Road—The Chic

4 Northw. oi)erates 3,843 miles of its own roads and controls 1.318 miles
of the Chicago St. Paul Minn. A Omaha; total controlled, 5,161 miles.

' ""'«»S6 is extensive, and is shown clearly in the aocompanviugmap The main line from Chicago to East Omaha, Iowa, is 492 uiiles,
jJttd this forms practically the southern boundary of the whole system,
the company haying nothing to the south of that line, with the cxcep-
Jfioifp; K

">,';'S"'''t'ant branches. At the end of the flscai year. May
Bl, 1885, the Clue. & Northwestern mileage was made up in the aunuiil
report as foUows:Wisconsin Division, 555 miles; Galena Division. 324
SnS*,'

lo'^a Division, 743 miles ; No. Iowa Division, 370 miles ; Madison
Dlvls on, 483 miles ; Peninsula Division, 376 miles ; Winona & St. Peter
? w i^aift?l "UV'I •

Dakota Division, 542 miles ; total. 3,8 13 miles. In
i.Vvo-'^. ''*''" ™*''*'' previously :ea8ed.wereacquire<i by jmichase.
out tun Sioux City A Pacitlc ami Fremont Elkhorn & Missouri Valley arcoperated seyarately (413 miles) and their earnings not Included iu tlioie

^h^VC.i?;. • ''"' 1884-85. but separately stated iu the aunuitl renort inthe Chronicle on p. 101 of V. 41.
-•."

wSch^wIs^r^ni^^nTP* Chicago St Paul A Fond-<lu-Lac Railroad
June 2 ih\o 2^h"?."''?^'?° •" several roads, was sold In foreclosure

a^ts sue? isor Rf S-i*fH° * Northwestern Railway was organized

Kenoshi H o ?^,;i J 01^''* ??* eo'npanv absorbed the Dixon Kock. A
Sdhissi e.Lhsor'LSh''-

Union and tie Peninsular RR. of Michigan,

toolurt n^ I In w?,^^.''
^^ oonsoUdatlon a large number of other r..adH

S-oilss wil CoJ^Mn^i^M™ "''^rafd a« "proprietary roads," and this
* ir})ec^ ,„f.,r ^Jii"" ""*!;'* ',',','"''' ."'•'' absorbed into the main company,
the (S?csfp«, 1 Min^™"'^""]",? '"'?'««''"'« acquired iu the stock ofine Chic. St. Paul Minneapolis A Omaha Co. by the purchase of 53 800Shares of preferred and 93,200 shares of com. stock.

'""^'•'""'* °' ^^'**""

«n thAVJ™^ 0?;,]^" i'''?f'"o
""*^ ^ '"""a "J'a''" ™'«li») were acquired

^o i®^* *****"*
.'"A'"'

Sui'i-i.EMENT of June, 1885, and prior IssuesThe fiscal year ends May 31. The annual meeting is held eaily in June
fc^™*'" *"". Bonos.-Of the common stock, $10,006,300 was held in

iHll"r;wV,',r?h*""1"?' °" ^"^ 3=^- '^-^S. andls presum^,ljhel there

sS\ 257 7S0 P-eT,'^",, '^"rTI "^'^ listed at the Stoct Exchange?>4i,,io/,/oo. Preferred stock has prior right to 7 ner c^'nt- th?n

n^fr t^'.'i"'"* ^ ''' t"""" Pref^Ted has a furthlr^prior right tS
f«S?„,i ," , 'J?'""""'^"" to 3; then both classes share. But the pre-
JSrS;l,?^'??f..''!Jf„rlffL.^!;«'^«* "«"^ than 8 per cent in 'anfy?a?.

1882 '7inn"T,V.;.f"„^T%"
""'"""=, 'n loo 1, / on prer. ano 6 on com.; in

Prices .,?l.S;^t' "/"*
^i'i'

"<""•• '° "3 and '84. 7 on com. and 8 on i)ref

824/»35V In ?S7B"i«nifJ.,''*r«,''o«<!? »« tolXowa: Common In ISTS,
ialBti \i±^iSnt' '^''^t^i^: '" !**'*<>• 87'9ai30; in 1881. 1173136-•n 1832, 124^150%; in 1883, Il5>4al40'8: lnl884 81>s3124; in 1885

to Oct. 23, 84%»110. Prcf. in 1878, 59%®79is; iu 1879,76''8®108;
in 1880, 104®146i2; in 1881, 131i8®147i2; in 1882, 136S175; in
1883, 134®157; in 1884, ]17S149'a; in 1885 to Oct 23. 119%®139''8.
The sinking fund b(mds of 1879 are secured hy a deposit of mort.

bonds, on the new roads acquired at the rate of $15,000 per mile, and the
terms under which these are issued were published In V. 29, p. 277.
Of these bonds so far issued, $6,305,000 are 6s and the lialaiice
5s. There are several small issues of bonds (all less than $200,000
each) iu addition to tiiosc in the table above, viz.; Belolt A Madison
RR., $176,000. 7s, due 1888; Minnesota Vallev RR., $150,000, 78, due
1908; Plaiuview, $100,000, 7s, due 1908 ; Peuinsula Railroad (Mich.),
$152,000 7s, due 1898.
The $10,000,000 debenture bonds were issued to pav for the Cliicago

St. Paul Minneapolis A Omaha stock ; the .sinking fund for these bonds
is $200,000 per year from May, l-<88, if they can be redeemed at 105.
In June, 1 884. the new issue of $6.0.i0.000 5 per cent del)enture bonds

was authorized, of which $1,966,500 went for the purchase of Blair
roads and the balance to be us^^d for improvements as required. Any
future mirrgage on the property of the company owned at date of tliese
bonds, shall include them.
Land Grant.—The lands of the company have been acquired by the

purchase of the Wiooua A St. Peter and ether roadi that have been
consolidated. The Commissioners' report for 1884-85 showed that the
total consideration for the lands and lots so'd in that year aimmnted to
$588,633. Total cash receipts were $653, 190. The statement of amounU
secured to be paid to the company by outstauiling contracts of sale In
force at the end of the flscai year showed a total of $1,124,180.

TABLE OP LANDS O.VSOLD FOR YEARS ENDING MAY 31.

Name of grant. 1883 1884. 1885.
Minnesota 784,532 635.577 626,811
Michigan 485,677 461,847 443,296
Wisconsin 320,125 308,723 303,165

Total 1,590.334 1,456.147 1,373,272

Operations, Finances, Ac—The Chicago A Northwestern Railway
has pursued the policy of extending rapidly its lines, including those
reaching far west to Dakota, and since 1879 has raised its money In
great part by the sale of 5 per cent bonds. The stock had not been
rapidly increased until recently, by the issue of new stock for stocks of
proprietary roads and a large nominal surplus has been rolled up In
the balance sheet; (.see article in the Chronicle, V, 3d p. 142.)
The latest annual report (1884-35) was in the Chronicle, V. 41, p.

100, and President Keep's remnrks upon the business of the year em-
braced the following: "Tiie falling of iu the gro^s earnings of tlie year
of *1, 518,568 was largely offset by a reduction in working expenses
of $l,36-'>,356. In the transportation of iron ore there was a reduction
in earnings of $749,367, a sum which is equal to 49 34 per cent of the
year's decrease. Passenger earninss fell off $654,960, which sum is
equal to 43' 13 per cent of the whole decrease."
The following were the earnings, expenses, Ac:

operations and FISCAL RESULTS.

Tot. miles sper'd
Operations—

Pass'gers carr'd.
Pass ger mileage
R'te p.pass.p.m.
Fr'ght(tns) mv'd
Fr ght (tns) m'gel
Rate pr.ton p.m.

Earnings—
Passenger
Freight
Mail, express.Ao

Tot. g'rs earns.

Expetises—
Maint'ce of way

" cars, Ac
rransp. A miscel
Taxes

1881-82.
3,278

6,754,717
205,574,178

2-52 cts.

8,190,893
192,188,039

1'47 cts.

$
5,171,423

17,525,134
988,099

1882-83.
3,584

1883-34,
3,763

1884-85.
3,843

7,968,560 8,623,483 8,403,884
248,856,303 256.386,389 231,090,788

2-46 cts 2-40 cts. 2-38 cts.

7,874,665 8,453,994 8,235,127
1183,829,3.18 1350,173,773 1416,789,205

1-42 cts. 1-31 cts 1-19 cts.

6,119,616 6,153,071 5,498,111
16,891,352 17,677,866 16.917,394
1,067,867 1,189.687 1,086,551

23,684,656 24,081,835 25,020,624 23,502,096

3,574,119
1,786.140
6,7.56,517
522,558

3.372,991
2,322,099
7,758.638
618,785

3.590,917
2,418,297
8,429,121
672,621

2,93:»,253
2,193,'224
7,970,502
6:)0,928

Total

Net earnings

P.O. exp. to earn.

Receipts-
Net earnings
Disbursements-

Rentals paid
Interest on debt
Dividends

12,639,634

11,045.022

53 37

14,072,516

10,009,319
58'44

INCOME ACCOUNT.
1881-82. 1882-83.

$ s
11,045,022 10,009,319

1,569,618
3.999,20=!
2,586,637

1,570,948
4.2K8.633
2,890,337

15,140,956

9,879,668
60-51

1883-34.
$

9,879,668

1.568,704
4.527.235
2,939,469

13,793.907

9,708,149
58-69

1384-35
$

9,708,149
s

28,567
•5.064,534
3,981,348

* On absorption of Iowa leased lines, rentals oeased and Interest and
dividend charges moieased.
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Sabscrlberti will coafer a great favor by giving Immediate notice of any error discovered In tUese Table»

DESCRIPTION.

For explanation of column headings, &o., see notes
on Ilr8t imge of tables.

Okieagoa Iforlhweslern—(Coniimiea)~
Iowa MkUaud, Ist raort., guar, by Chic. & N. W..
Northwestern Union, Ist mortgage, gold
Koehester & No. Minnesota, 1st mortgage
Chic. Mil. &N. W., construction bonds
Chicago * Toniah. 1st niort., guar
MUw5Uikce& Madi.sou. 1st mort.. guar
61nk. M.iids.dstM. as collateral) ($15,000 p. m.)..

B. f. deiienture bonds (for C. St. P. M. & O. stock)

Debenture bonds of 1909 (for $6.000,00(1)

Ottumwa C.F.& St.P., Ist M., guar ($25,000 p.m.)

Des Moines & Minneapolis RR. let mort. Bonds.

Escanaba & Lalie Superior RR., ist mort
Dakota Central RR.. 1st mort. ....... .--..-----

do 1st M.. Southeast Div. (for $2,000,000).

NortU. lU., 1st M. ($20,000 p. m.) guar. C <fe N. W.
Other small issues (see remarks on preocd g page)

Cedar Kaplda & Missouri Eiver, ist mort
do 1st mort
do Ist mort

Chicago Towa & Nebraska, mortgage
Maple River Ist mortg^...--.. --•--
Fremont Elkhorn & Mo.Yal.,Consol.bonds

do do equipment bonds
Mo.V.&BIairRR.Br'ge, 1st, red'ble aft.'93

ffldux City & Faciflo, Ist mortgage
do 2d mort. (Gov't subsidy)
do pref. stock

OMeago Bock IsUmdA Pac.—St'ck (for $50,000,000)

Ist mortgage, coup, or reg ; ..........
Chlc.& Southw.. IstM.g. (g'd m cur. by C.R.I.&P.)

Exten. and coUat. bonds ($20,000 p.m.) cp. or rog

Oliicago<i St. Louis—Ifit mortg

80

64
58
3t>

80

"70
58
146
82

311

102
102

1,384
636
271
220
150

Date
of

Bonds

1870
1872
1878

1880
1879
1883
1884
1884
1882
1881

1885

1861
1863
1866
1863

1883

1883
1868

1877
1869
1884
1885

Size, or
Par

Value.

Amount
Outstanding

$1,000
500 &c.

1,000
1.000

1,000&C
l,00i'&0
1,000
1,000
1,000

1,000

500 &0.
500 &c
500 Ac.
500 &o

I'OOO

500 Ac,
500 &c.

Too
1,000&0
100 &c.
1.000
1,000

Rate per:
Cent.

$1,350,000
3.365.000
200,000
601.000

1,528,000
1.600,000
14.015,000
10,000,000
4,000,000
1,600,000
600,000
720,000

1,007,000
2,000,000
1,600,000
873.000
700,000
582,000

2,3.^*2,000
129,000
402.500

5,725,000
440,000

1,000,000
1,628.000
1,628,320
169,000

41,900,000
12,500,000
5,000,000
3.300,<i0,)

1..500,000

INTEREST OR DIVIDENDS.

When
Payable

8
7g.
7
6
6
6

5& 6
5
5
5
7
6
6
6
5

"i'
7
7
7
7
6
6
6
6
6
312
1%
6
7
5
6

Where Payable, and by
Whom.

A.. & O-
M. & 8.

M. <fe S.

M. & N.
M. & N.
M. & 8.

A. & O.
M. & N.
M. & N.
M. & 8.

F. & A.
J. & J.
M. & S.

M. & N.
M. & 8.

F.& A.
F. & A.
M. & N.
F. & A.
J. & J.
A. & O.

J.
"&"j.

J. & J
J. & J
A. & O.
Q.-F.

J. & J.
M. & N.
J. & J.

M. & S.

New York, Co.'s Office.

Bonds—Prinol
pal.When Due
Stocks—L,ast
Dividend.

do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

Oct. 1. 1900
June 1, 1917
Sept. 1, 1908
Nov. 1. 1905

1905
Sept. 1, 1905
Oct. 1, 1929
May 1, 1933
May 1, 1909
Mar. 1, 1909
Feb. 1, 1907
July 1, 1901
Sept. 1, 1907
Nov. 1, 1907
Mar 1, 1910

0.8. Treas., at maturity
New York, Co.'s OfHce.
New York, Co.'s Ottlce

do do
do do
do do
New York.

Ang. 1, 1891
Aug. 1, 1894
May, 1916
Aug. 15, 1 894
July 1, 1897
Oct. 1, 1933

1923
1898
1898
18S5
1885

Jan. 1,

Jan. 1,
Jan. 1,
Oct. 5,
Nov. 2,
July 1, 1917
Nov., 1899

July 1, 1934
Mar. 1, 1915

1881-82.
7J4
6I3

$98,120

1882-83.
8
7

$98,120

1883-84.
8
7

$83,000

1884-85.
8
7

$58,000

Rate on pref

—

Rate on comm'n
Miscellaneous .

.

Tot. aisb'm'te. $^.233,583 $8,848,038 $9,118,408 $9,132,449

Balance, surplus $2,791,439 $1,161,281 $761,260 $575,700

OBNERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.

1882-83. 1883-84. 1884-85.
$80,420,032 $102,710,425 $126,853,870
55,6(i8,872 39,486,1116 35,539,234

200,000
508,026

20,323.313
730,000

1,192,626
2,205,3.59
1,964.698
1.730.002

AggCtSt

Chic. & N. W. -Road & eauip..

Other companies do
Real estate in Chicago
Bonds owned
Btooks owned
Land grant investments
Bills and accounts receivable.
Materials, fuel, &o
Cash on hand
Trustees of sinking fund

Total $147,210,021 $171,051,394 $185,897,108
LMnlitiee,

Stock, common $16,229,916 $26,617,366 ;$41,374,866
o* V, »».«»«....4 '' 00 ^OQ ion " "" '"

200,000
2,913,219

1,245,918
2,526,482
2,710,498
1,525,000

200,000
•360.242

112,282,159
1,'221,000
1,890,811
l.><08.507
3.807.191
1,934,004

Stock, preferred . .

.

Stocks of propriet*ry road8,&o
Bonds (See Supplement)!!—
Bonds purchased
Divid'ds declared, not yet due
BinMng funds paid
Current bills, pav-rolls. &c
Uncollected coupons, &e
Rentals of roads in la., not due
Bonds unsold. &o
Kote of Consol. Coal Co
Land income account
Accrued interest not due
MlsoellaneouB
Balance income account

22,323,190
2-2,403,400
69,821,000

460,000
1,023,406
1,525,000
1,965,653

82,668
530,364
284,000
300,000

1,033,565
675,395
66,601

8,425,863

22,325,455
22,550,100
80,891,000

22,325,454
11.220,000
91.460,500

1.027,772
1,730,000
1,880,317

80,651
562„543
310,000
275,000

2,938,675
673,395

1,544,221
1,934.000
1,690,680
113,262

537,000
275.000

2,954.246
705,060

9,187.120 9,762,819

$20,000 per mile. These bonds are depositeil by Rock Island with the
United States Trust Co., and in lieu of them the Rock Isl.ind issues its

own bonds for an enual aiuou'ht, but bearing 5 per cent. The difference

in interest as it acciimulatps is to be investeii in Rock Island bonds;
these bonds may be redeemed at 105 after July 1, 1S91.

Lands.—The sales in 1884-5 amounted to 4,032 acres, for $44,011
the average price being, tlierefore, nearly $10 91 per acre. The bills

receivable were (March 31, 1885) $905,927. The unsold lands of the
company comprise only about 18,652 acres.

Opek.^tions. Finances. &c.—The company has been very successful
and well managed, and, inoliiding sorip dividends, has paid its stock-
holders handsomely. The receipts from lands are now practically
ended. The inauagement is secretive and no monthly reports of earn-
ings are issued.
The mileage, earnings, &c., for four years ending March 31, have

been as follows

:

1881-2.
Miles owned & oper.

.

1.381
Karninqs— $

Passenger 2,853,331
Freight 9,687,097
Mail,oxpre88,r'nts,&c 726,215

1882-3.
1.381
$

3,333,069
7,928,236
928,598

1883-4.
1,384

3,31.1,448
8,056.316
1,165,750

1884-5.
1,384
$

3,023,884
8,144,142
1,038,885

13.266.643
7,322,862

Total grossearn'gs.
Total e.tpenses. . .

.

Neteamings 5,943,781 5,080,086

P.c of op. ex. to earn. 55-20 58-33

INCOME account.
Receipts—

12,189,903 12,335,514 12.206.911
7,109,817 7.298,002 7,160,324

Netearnings 5,943,781
From land departm't 650,000
Miscellaneous. 13,208

5,080,086
560,000

5,237,512
58-22

5,237,512
470,000

5,046,587
58-63

5,046,587
330,000

Total income
Disbursements—

Rentals paid
Interest on debt
Dividends
Rate per cent
Add. and imp. aco't.

.

Miscellaneous

6,606,989 5,640,086 5,707,512 5,376.587

Total disbursements

Balance, surplus .

.

Total $147,210,021 $171,051,394 $185,897,108

•Includes general consol. gold bonds, $37,000; bonds of sundry
proprietary roads, $171,242; Iron River Furnace bonds, $2,000; Aurora
Branch bonds. $150,000.

t Includes Chic. St. P. M. & O. stock, $10,315,659; F. E & M. V. RR.
stock, *1,H66,5U0. Also owns C. & N. W. common stock, $10,006,816,
and preferred, $2,234, but these items are included in the amounts given
on other side of the account.

J Including $10,000,816 m company's treasuiy.
I!
Including Jive bonds In sinking funds, which amounted May31, 1885,

to $838,500.

—(V. 39, p. 71. 128, 112, 156, 170. 264, 324, 381, 522, 606, 654; V. 40
p. 226, 363. 684; V. 41, p. 76, 100, 101, 255, 272.)

€Iileago Rock Island & Pacific—Line of Road.—Owns from
Chicago U) Council Bluffs, 500 miles; Davenport, la., to Atchison, Kan.,
845; Atchison Junction to Leavenworth, Kan., 21-5; W.ishington, la., to
Knoxville, 77-5 ; South Englewood to South Chicago, 7-5 ; Wilton to
Muscatine, 12-5 ; Newton to Munroe, 17; Des Moines to Indianola and
Winterset, 47 : Menlo to Guthrie Centre, 14-5 ; Atlantic to Audubon.
24-5; Atlantic to Griswold. 14-7; Avoca to Harlan, 11-8; Avoca to Car-
son, 17 6; Mt. Zlon to Keosauqua, 4-5

; Wiltou to Lime Kilns, 5. Leased:
Cameron, Mo., to Kansas City, 54; Bureau Junction to Peoria, 47 mlles-
Keokuk to Des Moines, 162. Total operated, 1,384 miles.

OBOANiZA-noN—The Chicago & Bock Island RR. was chartered in
nilnois Feb. 7. 1851, and opened from Cliicago to th.- Mississippi River
Jnly. 1834. The extension from the Miss, to the Mo. River was built
by the former Mississippi & Missouri RR. of Iowa, which was foreclosed
under mortgage in 18(>6. The Illinois aud Iowa roads were consolidated
August 22, 1866, under the pnssent title, aud the main line was extended
to Council Bluffs June, 1869. The Iowa Southern & Missouri Northern
was formerly the Chicago & Southwestern, and was foreclosed and pur-
chased by this company, and consolidated June. 1880. The present
Chic. R. I. & Pacific was a consolidation June 4, 1880, with $30,000,000
stock authorized, and a scrip dividend of 100 per cent to the holders of
Chic. K. I. & P. stock. The liseal year ends March 31, and the annual
election occurs in June.
Stock and Bonds.—Prior to the current year dividends were paid

as follows since 1876, viz.: in 1877 and 1878, 8 percent; in 1879, lo-
in ISbO, SHj cash and 100 per cent in stock ; in 1881. 1882, 1883 aud
1884,7. Range of prices of stock was as follows since 1876, viz.: in
1877, N2H1-7. 1031!: in 1878. 98:'8«122; in 1879, 119al50<a; in 1880,
to J.ly, 149a204; July to Dec. (new stock) 100»aS143 ; in 1881. 129
?ii?^i '" ^*^'*'-'- 122al40i4; in 1883, 116iaal27i4; In 1884, lOOUa
126%; In 1885 to Oct. 23. lo5»123%.
The nwid from Minneapolis west to the Junction with Bur. C. R. & N

line is buili under the ohartc>r of the WisconsinMinm-sota & Pac. Com-
?,^Z r"'

*• ''. "'•',»4 Territorial Legislature. The W. M. A P. Co. issues » 1 .; , j 3,,o uits bonds running tor oo years, bearing 6 per cent interest, at the rate of ri^ht of way.

327,593
950,000

2,937,186
7

2,215,000
125,327

304,363
950,000

2,937.186
7

1,300,000
147,595

301,121
1,002,350
2,937,186

7
1,200,000
177,784

301,121
1,094,750
2,937,186

750,000
196 344

6,555,106 5,639.143 5.618,441 5,279,401

51,883 943 89,071 97,186

(V. 39, p. 296, 348 ; V. 40, p. 183, 625, 684; V. 41, p. 5, 23.)

Cblcago ^k St. I,oul».—Chicago toPekin, lU , 150 miles. This is

the title of the company organized in March, 1885, as successor of the
Chicago St. Louis & Western, which had been formed in Jan., 1884, as
successor of the Chicago Pekln & Southwestern. Bonds offered for sale

in New York July, 1H83, by R. P. Flower & Co. (See V. 41, p. 355, 415.)

Chicago St. Iionis Sc Pittsburg.—The mileage is as follows :

Columbus, O., to Inilianapolis, Ind.. 187 mUes; branches—Bradford Jimc.f
0.,to Chicago, 111., 231 in.; Richmond, Ind., to Anoka June, Ind., 102 m.;
Peoria Junction. Ind., to 111. State Line, 61 m.; total operated. 582 miles.

This is the reorganization (March 20, 1883,) of the Columbus Chicago
& Indiana Central road, sold in foreclosure on Jan. 11, 1883. The
C. C. & I. C. company was formed Feb. 12, 1868, by consolidation of
theCol. & Ind. Cen. and Chic. & Gt. Ea.rt. railroad companies, and was
leased to the Pitts. Cin. & St. Louis Railw.ay Co. Feb. 1, 1809. by which
compauy it was operated. After default in 1875 and much litigation,

a plan of settlement with the Penn. RR. was approved by a majority
of bondholders in 1H82 and carried out. The prefeired stock is entltlea

to 6 per cent yearly if earned. ,iud is clearly cumulative. Tht-re was held
by the Penn. RR. and the Penn. C >. a large amount of the 1st consol.
mortgage aud the stocks, which is presumably still held by those
companies.
The annual report of this company, for the year 1884, was pub-

lished in the Chronicle, V. 40, p. 539, to which reference should
be made. The report says: "Che eoraparativel.v large decrease in the
freight earning.^ was oocasioued partly by a falling off in the tonnage
to the extent of 9-5 per cent, but mainly by a material reduction in
riitPS The total numlier of tons carried was 2,51 7,062, against 2,783,

-

033 in 1883, a decrease of 264,971 tons. The local tonnage amounted
to 121.689 tons, beiug a decrease of only 2,358 tons, as compared with
1883." * * -

"The average rate obtained on freight during the year was 6 mills,
against 7-2 mills in the previous year, a decrease of 1-2 mills, or 1667
percent. This was doe to the severe competition for thiougli tratBo,
which constituted more than one-half of your total tonnage, upon whick
the average rate obtained was but 4-9 mills, against 0-4 mills iu the
previous year." • * • "The ratio of expenses to earnings in 1884
was practically the same as in 1883; this ratio having been 81-93 per
cent m 1884 against 81-91 per cent in 1883. There wivs exoended for
lietfermcnts and charged to construction account in 1834 tlie pum of
1.213,335, of which $606,313 was for real estate and $276,657 for
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3S RAILROAD STOCKS AKD BONDS. [Vol. XLI.

Sabacrlben will confer a great favor by siving Immediate notice of any error discovered In these Tables.

DESCRIPTION.

For ezplauatioD of column headings, &c., see notfts

on ttrst page of tables.

Chieago SI. Louis <l Pi/teft.—Common stock
Prcftiriod atock (G p«r cent cnmulatiye)
1 St mortgage, cons )1. gold ($22,000,000)
Ist M Chic. & G't East. <Clilc. 1o Logansport) - .,

do Col. & Ind'polia Cent. (Col. to tud's, Ind.i..

do Union & Logansp't (U'n City to Logausp't)
do Cinn. & Chic. Air Line(KicUm'd to Logans.)

2d M. Col. & Ind'polisCent. (Cov.to Union City)..

Ohic. St. Paul MitVpoUs it Oma/to—Common stook..

Preferred stock
Consol. mortgage ($15,000 per mlie)

CUlc. St. Paul & Minn., Ist murt., gold, coup..

North Wisetmsin, Ist mortgage
St. P. & Slou.x City, mort., gold , for $7,000,000. . .

.

St. Paul Stillwater it Taylors' Falls, Ist mort..
Hudson & River Falls. 1st mort
Minueap(ilia East RK., 1st mort., guaranteed..

Ohica</o<t West, /nrfwnm—Ist mortgage
General mortgage, gold, sinking fund

Okieago it West Michigan—Stock, new
Ist mortgage. New Buff, to St. Jo
Gr. Kap. Newaygo ifc Lake Sh., Ist mort. coup.

do 2d M. on 33 m. Alston II m., coup
General mortgage ($1 2,000 per mile)

Oincinnalt it fca«(«)-»—1st mortgage
Cinemnali Hamilton it D«v'<"'—Stock
Preferred stock for $1,( i00,000 .

Consol. mort. ($996,000 aro 7s), smk. fund 1 p. o
Cln. Ham. & t. (Junction) BE., Ist mort., guar

—

Miles Date 8l!ie, or
of of par

RoiMl. Bonds Value.

582 $100
582 . 100
5S0 1883 1,000
117
208 1864 1,000
93 1865 ....

107 .. ....

208 1864
1,280 100
1,280 100

1880 1.000
177 1878 500 &e.
120 1880 1,000
605 1879 1,000
23 1878
12 1878

1879
....

1879 1,000
1882 1,000

413 ..

127 1869 1.000
36 1871 1.000
46 1875 500 &c.

413 1881 1,000
80

354 100
354
60 1875 1,000
98 1873 1,000

Amount
Outstanding

$6,9.52.543
17.274,550
13,:i8i,000

221,000
2,631,000
715,000
10=,500
780.000

22,0^7,700
13,283,500
11,970,170
3,000.000
800,000

6,080,000
334,800
125.000
75,000

2,4(!9.000
6.396 6 56

6,79(i,8(X)
480.000
576,000
30.500

2,736.000
498.100

3,.50< 1.000
449,000

2,830,000
1,800,000

INTEREST OR DIVIDENDS.

Rate per When Where Payable and by
Whom.Cent. Pay'ble

' 5'g. A.&O. N. Y.. Union Trust Co.
7 Various do do
7 J. & J. do do
7 A. & O. do do
7 F. & A. do do
7 M. & N.

Q.-J.

do do

lis New York, Office
6 J. & D. do do
6 g. M. & N. do do
6 J. & J. do do
6 g. A. & 0. do do
7 J. & J. do do
8 J. & .1. do do
7 J. & J. do do
6 g. M. & N. N. Y., Drexel. M. & Co.
6 g. Q.-M.

F. & A.
do do

IH Boston.
8 M. & 8. Host.. Treasurer's office.

8 J. & J. N. Y. Umon Trust Co.
7 J. & D. do do
5 J. <fe D,

J. & J.7 Sardinia, O, Receiver.
3 A. & O. Clnciunatl, O.
3 do do

56 &7 A. A, O. N. Y., Winslow, L. & Co.
7 J. <fe J. do do

Bo)uls—Pvmai
pal,When Due.
Slocks—Laat
Divideiid.

April 1, 1932
1893 &'95
Nov., 1904
Dec. 1905
Aug. 1. 1890
Nov., 1904

July 20, 1885
June 1. 1930
May 1. 1918
Jan. 1, 1930
April 1, 1919
Jan. 1. 1908
July 1, 1908
Jan. 1, 1909
Nov. I. 1919
Dec. 1. 1932
Fi-b. 16. 1885
Sept. 1889
July 1. 1891
June 1, 1905
Dpo. 1, 1921
Julv 1. 1896
Nov., 1S85
July 7, 1885
Oct., 1905
Jan., 1903

OPERATIOKB AND FISCAL RESULTS.

1882. 1883.
Miles of road operated 580 635

Opirations—
PasSeuger mileage 46,183,683 48,146,452 4S.a91.7J4
Rate per piisaeuKer per mile 2-44 ct«. 2-42 ets. 2-32 cts.

Freight (t<ins) mileage 547.861,385 526,62-.',269 484,710,891
Average rate per ton per mile 0'C6 cts. 072 cts. oro pro

Eaniini/s— $ $
Passenger 1,128.909 1.163,407
Freight 3,63t).6ii9 3,781,107
MaU, express, &c 357,365 349,406

1884.
635

0-60 cts.

$
1,134,689
2.902.433
339,718

Total gross earnings 5,122,943
Operating expenses and taxes . 4,419,357

5,293.920
4,y33.9J4

4,396.840
3,6 12.213

Netearnings $703,586
Per cent, ut oper. exp. to earn'gs. 86-27

INCOME ACOODST.
Keceipis—

.Netearnings S

Interest
Other receipts

Total income
Di8t>Hr8emi nts—

Rentiils paid
Interest iin debt

,

Net C. O. & I. C. for three months.

$957,956
81-90

1883.
$9'>7,9'6

26,720
297

$984,973

*15.9I8
663.363
120.633

$794,627
81 93

1884.
$791,627

1,972
78073

$874,672

$21,224
l,079.ti02

Total disbursemeniB $7!)9,914 $1,100,826
Bolanie Bur. 185,059 def. 226,154
—(V. 40, p. 363, 539.)

Cblcago St. Pan! mnneapolls Sc Omalia.— (See map Chicago
A Northwisttrn.) Mileage: Eastem Div.—Eiiov to St. Paul, 19(i miles:
Kiver Falls Branch, 12 miles; Stillwater Branch, 4miie8; South Stillwater
Branch 4 miles: Eau Claire Branch, 3 miles: Neillsville Branch. 14 miles-
St Paul to Minneapolis. 10 miles. Northern Division—North Wisconsin
Junction to Baj^cld. 178 miles; Ashland Junction U> Ashland. 4 miles.
St. Patd A Sioux City Division-8t. Paul to Sioux City, 269 miles;
MinneaiM lis to Merriam Junction, 27 miles ; Lake Ci-ystal to
Elmore, 44 miles ; Heron Lake to Pipestone 65 miles ; Sioux Falls
Junction to Salem, 98 miles; Luverne to Docn, 2s miles. Nebraska
Dlv,-Coviiigton to Omaha, 126 miles; Coliurn June, to Ponea, 16 miles

;

Missour River tranBtcr, 2 miles; Norfolk Branch to Emerson. 40 miles;
Wakefl.ad to Hartington, 34 miles . Chippewa PaUs & Suiierior Line-
mile*; Eau Claire to Chicago Junction, 80 miles; Suiierior Junction
to Superior City, 62 miles. Total owned, 1.31H miles. Pioprictarvroad. 5 mies. Total of all, 1,318 miles. ThiT^was a consoli-

Wl8co°nih f •

fhf NnlU^'^v?''""'""
«'• P/"l * Minneapolis ("formerl? WestWlsconsltO, the North Wisconsm, and the St. Paul & Sioux City. The

latu A slni /^f^'S.J''J?.
a coMoMation in August, 1879, of the Stram « Bioux City and the Sioux City & St. Paul forminir a main linn

fttiin St. Paul to Sioux City. 270 mllfs The St PaS^Stllh^ater &^ylor's Falls was consolidated with this co.npanv;X) the W^rthincton Sioux Falls & Iowa and Covington & Black Hills
Worthing-

eent*fro'?irleV?.^,li!Sl^ ^"u\ "«*" '<> non-cumulative dividend of 7 per
ntV^ ™ 5*^* ''?™i?J"' '• '"'t common is never to receive more than is

?n «?« C/.u^V?- ,^''5
'^'"'ja-

«'• P""' * MinneapolirTst mo?t is a 2d
Syelein} hv rti.fi',"u "'°,'^i

* ^^ °" ™»0: '»'"' "« foroclosm-o cwi benaa exeept by default on 1st mortgage. ^«" uo

foi u^e"ch'i','.!;^n' i'^^v-- 1
«<"'t™lll"K interest in the stock was purchasedfor Uie Chicago & Northwestern Railway by the acnuUitionof M 2onshares of .ommon at an average price of 48-40, and 53 "oo shar™ ofprefem-d at an average of lo4-04-the total cost bcing^lO 503 ™S

ReiH.r^'lo Wi«;^'I'S^f"
'''"^-' "' *""

^J^"'- * N<,rthwestera Company^ '

KeiKirt to Wisoisiu Commissioners for yearen.llug June 30 in V ii

fe v' 41"
p. JSi^-'ly'^*''

»' »•«> income account for first half of 1885 "was
Report ror 1884 In Chronicle, V. 40. p. 538 The Innd onino It, 100..

Hoes operated
Kamingt—

PaBsen;:er
Freight '..'.

Uair express, &o

Tot. gross earnings
Oper'g expcns.AtXB.

Net earnings
P.O. of op. ex. to earn.

ROAD AND EQUIPMENT.
1881. 1882.
1,003 1,150

944,329 1,311,217
2,913.521 3,478,624
164,111 172,361

4,962,202
3,210,787

4,021,961
2,776,462

1,245,499^
69-03

1883.
1,280
$

1 ,470,558
3,843,948
200,778

5,51.^.284
3.623,827

1,721,415
65-31

1,891,457
6570

18S4.
1,318

1,430,711
4,132,530
221,690

5,784,931
4,007,022

1,777.909
69 26

INCOME ACCOUNT
1881. 1882. 1883. 1884.

Receipts— $ $ $ $
Netearnings 1,245,499 1.721.113 1,891.457 1,777,909
Net from land grants 504,144 54r),8-J5 317,777 651,125
Other receipts 78,585 120,866 153,623 212,221

Total income ... 1,828.228 2,389,106 2,592,857 2,641.255
Disbursetventt— $ $ $ $

Rentalspaid 53,0.59 27,736 33,561 49,174
Interest on debt 893,536 1,131,751 1.222,371 1,320,146
Div. oil pref. stock.. 672,737 735,397 770.476 787.976
Rateof dividend .... (7) (7) (7) (7)
Loss on prop, roads. 12,356 13.065

Tot. dlsbursem'ts 1,619,333 1,897,885 2,040,767 2,170,361
Balance surplus 208,896 491,221 532.091 470.894
-(V. 39, p. 40!», 624; V. 40, p. 330. 3tJ3, 508, 538 ; V. 41, p. 355. 434.)

Cliicago & AVeatern Indiana.—Owns from Dollon and Ham-
mond, 111., to Chieago, with a bolt railroad and branches, with ware-
houses, elevator, Ac. 22 miles of road s and 132 miles of track in all,
inoludiug 2d, 3d. 4th and siding track, and about 400 acres of veal
estate. This coinpany leases its road for rii-'lit of way into Chicago and
termin.al tacilitios thm-in to the Wabash, the Gr. Trunin of Canada, the
Chicago & East. Illinois, the (Jlilc. A Atl. and Loiiisv. New Albany A
Chic, roads; the animal rentals stiimliited amount to $607,450, exceeding
the interest charge considerably, but the annual report gives no clear
account of earnings and ccpensea. In 1882 a consolidiition with the 8.

C. A West. lull Rlt. and the W. Ind. Belt road was uiadi- with stock of
$5,000,000 and lionds limited to $10,500,000 : the bonds are liable to
be redce mil after 1885 at 103 by a sinking fund, which Is jirovided for
by Increased rentals to be paid for that purpose. (V. 40, p. 181, 768.)

Cblcago ic West niclilgan.—Owns from Lacrosse. Mich., to
Pentwater, Mich., 209 miles ; branches—Holland Junction to Allegan,
23 miles; Holland to White Cloud, 70 miles; Fniitport to Muskegon,
10 miles; Kirk's Junction to Piokand*s Junction, 3 miles; Muskegon
to Port Sherman, 6 miles; Woodville to Muskegon River, 17 miles:
Mears to Hart, 3 miles; B. R. Junction to Big Rapids, 51 miles; Wliite
River Junction to Baldwin, 20 miles: total oiwrated, 413 miles. Organ-
ized as successors of Chicago A Michigan Lake Shore Jan. 1, 1879, and
con.aolid,ated in Sept., 1881, with the Grand Haven road, 57 miles,
Muskegon to Allegan, and the Grand Rapids Newaygo A Lake Shore, 46
miles, trom Grand Rapids to White Cloud.

The annual report, in V. 40, p. 452, had the following

:

1881. 1882. 1883. 1884.
EcifitiitQs $ $ S S

Total gi-oss earnings 1,325,052 1,503,433 1,550,098 1.469,667
Operating expenses 1,054,980 1,017,788 1,185,224 l,0u0,690

Netearnings 270,072 455,645 364,874 468,977

INCOME Accotmr.

1881. 1882. 1883. 1884.
Reedpu— $ $ $ $

Net earaings 270,072 455,615 364,874 468,977
Other receipts 2,323 7,068 7,559 2,217

Totalincorae 272,397 4i>2,713 372,433 471.194
Disbursements— $ $ $ $

Interest on debt 117,756 191,423 217,024 222,085
Dividends 153,580 184,506 213,257

Total disbursements.... 117,756 345,003 401,530 437,342
Balance, surplus 154,641 117,710 def. 29.097 33,852
-(V. 40, p. 452.)

Cincinnati Jt Eastern.—June 30, 1834, operated from Idlcwild,
O., to Wharton, O., 99 miles; Junction to New Richmond, 15 miles;
leases Col. A Maysv.. 18 miles; Hillsboro Short Line, 2 milesf; and Cin.
to Idlewild, 5 m. Went into receiver's hands Sept., 1883, who completed
the road to Portsmouth during 1884, and issued cert iflcates for that
purpose. In 1883-84 gross earnings were $139,318; net, $19,613.
Plan of reorganizatiou in V. 41, p. 23. (V. 40, p. 120, 304.)

Cincinnati Hamilton Sc Dayton.—Owns from Cindnnati, O.,
to Dayton, O., 60 miles; leased—Dayton & Michigan, Da.vton to
Toledo. 142 miles; Cincinnati Hamilton A Indianapolis. Hamilton to
Indianapolis, 99 miles; Cincinnati Richmond A Chicago. Hamilton. O.,
to Indiana State line (and leased roatl), 44 miles; McComb Toledo A
D., 9 miles : total operated, 35 1 miles ; each lease reported separately.
In April, 1882. Mr. Jewctt, of the Erie, and associatcJi, obtained

sontrol of the st< ok by guaranteeing 6 per cent on 20.000 shares which
were purchased an<l deposited in trust and trust ccrtiflcatcfi issued there-
for; but the Court iu Miiy. 1883, held this arrangement void. (See V.
40, p. 652.) In August, 1882, the issue of $1,000,000 preferred stook
was voted for improvements. The annml reiKirt for 1884-85 was in V.
40. p. 740, and V. 41, p. 75, and showed gross earnings $2,833,-
271; net, $99^,001; flxel charges. $671,665; balance, $320,336; divi-



OCTOBKR, 1886.] RAILROAD STOCKS AND BONDS.

C. M

Byctkmona "• T^

e. » K I ."^"'f, L-^ii^
Cortland

/SbAbboDA IfAurora

JollcJ

Ke^o
'<"</,^

SiUucy

iiradfonl ^ i^

y.

7. c. a

fau\

"WinMoiJ

xjvlngtjja
j

,/SulUvanJ

Sbttoo^

iParle

rduioa

Green Castlef

loacbcdale
B^pfghtaT^
—O.' ST.

*H."»o
Dodjon^

^i^

'Vaadalla

Odin

/HarbtaallL

TCasey

Ho'bmnon/

BU!COLUMBUSV

suniT

8»UU City/

"c.
Olnei

Sfior**-

raitflcia

Vestport^—«. „io'*,<?

NTH.VERNON C»»«'3fco''

UltchfU

Balem^

^ Paris

Xexln

PeklnV

Princeton

^_ii-i- jmitown^^^ 'W,.]!

Huntlngburg New Albany

xOrtkDge

Hobbs «

\

•yo tiiaaa

. "^Z.

IUcLt-an8boro\
'^^<?l

r'
cCentrcTine *^

XBrooks

£Idora<T^

Sb&vtneeT?

/stone Fort

(ClQTerport

Part»i)
/l

ardtftownfic.
^^''^

^^X /jf

bBardsCSmXebimon J<r

ptweniboro ^ Cecnia
*

Slxonl

lUaiaonTj
Owensborop

Jo.

llwood.

3fammoth Caa

yKortoiLTflle

40~ TJptona

cfOlaajTO-w Jc,

ykayflel* * '

\/Mt«m
l^ni^fcity ' '

T^*'^" Tenncs»ee Illvjl

\5 piMwlrllte

, Oakland^,^*^

MempliiB JCj,' ^*^

Auburn^^»

•!» N^ I. » " 1° /

Ban»m« Jc.] ^=J«,^Jo.

Xlbcrt£^'"5^

Somenetq

Oufh^Sjj^

'^'Cttxnbciiland

N NT

QaUatln

Junction

NASHVILL

MAP OP THE

\" CINCINNATI,

INDIANAPOLIS

ar«enwood6

ComlMrlanilA

fJoluison V. X

ST. LOUIS & CHICAGO
RAILWAY & CONNECTIONS

»»»
'1 ralhom



34 EAILEOAD STOCKS AKD BONDS. [Vol. XLI.

Sabacrlbera will center a great favor by siTlnK Immediate notice of any error dlacovered In these Tableg.

DESCRIPTION.

For explanation of column headings, Ac, see notes
on first page of tables.

Ointinnali Indianap. St. Louis it OAieajro—Stock
Ind. &Cln. of 1858, Ist mort
Indianapolis Cin. & Laf. mortgage
Cin. & Ind., Ist mortgage

do 2d M., guar., and fiinaedcoiipons..,
Consol. mort. (for $7,500,000)
Cincinnati Lafayette* Chicago, 1st mort., gold

Cineitinati Lebanon tC Northern.—^Bt mortgage ...

Oincinnatii iliiskinirum FaHey—Ist mortgage
Cincinnati Xew Orleans <t Taas factflc—Stock
Cin. Rielimond <« OAic.—Ist mort., guar. C. Hj&D..
2d mortgage, giiar. and owned by 0. H. <fe D

Oin. Richmdntl >t Ft. If.—Ist mort.. gold, guar
Oineinnati Suntltisky it Cleveland—Stod

Pi*ft/ftnppjl fltocfe ^, ,»»*, ---••••*•»•-•-»••-•

Mortgage bondaVsandiisky, Dayton & Cincinnati

Mortgage bonds, Sandusky City & Ind
2d morts. Cine. . Sandusky & Clere

Oineinnali it Sprbu/field—1»X mortgage, guar
2d mortgage —

Cincinnati Wabash <e Michigan—Stoc^ ($3,000,000)
Cincinnati Washingtonit Bait.—Common stock
Preferred stock
1st uKirt. gold (the4'ss are guar, by B. & O)
2d mortgage, gold
Prior lien, gold
3d mort., gold (3 pr. ct. for 10 years and 4 after)

.

Ist income mort., non-cumulative, gold
2d income mort., non-cumulative

Miles
of

Koad.

382
95

151
20
20

175
56

iis
336
36
36
90

190
190

4S
48
165
281
281

1858
1867
1862
1867
1880
1871

1870

1866
1869
1871

1866
1852
1867
1871
1872

1883
1883
1883
1883
1883
1883

Size, or
Par

Value.

$100
500 &c.
1,000
1,000
1.000
1,000
1,000

I'.obb
100

1,000
1,000
1,000

50
50

1,000
1,000

'ioo
100

1,000
1,000
1,000
1,000
1,000
1,000

Amount
Ontstanding

$7,000
1,599
2,790
499

1,329,
1,195,
1,120:
2oo:

1,500,
3,000,
560:
65!

I.8OO:
4,003;
428,
625
350:

1.072;
2,000,
651.

1.943,
5,811,

12,893,
7,500,
3,040,
500,

2,270,
3.500,
4,000.

000
,000
000
000
000
000
000
000
000
000
,000
000
000
330
850
,000
000
300
000
000
530
100
200
000
000
000
,000
000
000

INTEREST OR DIVIDENDS.

Rate per When
Cent. Payable

I'fl Q.-J.
7 A. & 0.
7 F. & A.
7 J. & D.
7 J. & J
6 M. & N.
7g. M. & 8.

5 ....

7 J. & J.
3 .

7 J. & J.
7 J. & J.

7 g. .1. & D.
2 M. & N.
3 M. & N.
6 F. & A.
7 M. & 8.

7 J. & D.
7 A. & 0.
7 J. & J.

4i2g&6g M.'&N.
5 g. J. & J.
4J3g. A. & 0.

3-4 P. & A.
5
5 ....

Where Payable, and by
Whom.

N.Y.,
New York.
Amer. Ex. Bank,

do
do
do
do

do
do
do
do

N. Y., Am. Exch. N. Bk

New York, Moran Bros

N.-S., Winslow, L. & Co,
do do

N. Y., Winslow, L. & Co
Boston, Office.
do do

Boston, Nat. Revere Bk,
Boston, Office.
do do

N. Y., U. 8. Trust Co.
do do

N.Y.,Farm'8' L.& l"r.Co,
do do
do do
do dn
do do
do do

Hmuis—VrVaoi
pal,When Due

.

Stocks—liSMi
Dividend.

April 16, 1883
Oct., 1888
Feb., 1897
Dec, 1892

Jan., 1887 ,'92
May 1, 1920
Mch., 1901

Jan., 1901
Feb. 5, 1833
July, 1895
Jan. 1, 1889
June, 1921
May 1, 1884
May 1, 1885
Aug. 1, 1900
Meh., 1887

Dec. 1. 1890
April 1, 1901

1902

Nov. 1, 1931
Nov. 1, 1931
April 1, 1893
Nov. 1, 1931
Nov. I, 1931
Nov. 1, 1931

dends of 6 per cent, $210,000; surijlus, $110,336. The statement of
earnings, Ac, for six mouths, April 1 to Sept. 30, was in the Chronicle.
V. 41. p. 472.
Income account in the fiscal years ending March 3 1 was as follows

,

including all the roads operated :

1882-83. l?83-84. 1884-85.
Gross receipts $3,088,407 $3,042,461 $2,865,933
Operating expenses and taxes.. 2,100,026 2,083,703 1,841,271
C.H.&D.div 236,485 236,940
Interest 512,096 509,840 503,266
D. & M. dividends 132,015 132.015 132,017
Miscellaneous 7,630 6,185 10,650

Total. 5,751,767 $2,968,227 $2,724,144

Netsurplus $336,628 $74,232 $141,789
—(V. 39, p. 21, 208, 493; V. 40, p. 541, 640, 741,763; V. 41, p. 76,335,
472.)

Cincinnati Indianapolis St. IiOuls Sc Clilcago.—(See Map.)—
Owns from C'ui. to Latayette., Ind., 174 miles: Lawreuceburg branch,
3 miles; Harrison lirancli (paitly owned), 7 miles; Fairland F. & M.
Road, 38 miles; and Cincinnati Lafayette & Chicago (leased), 76 miles

;

Vernon (Ireen. & Rush., 44 miles (Uea.sed); Kankakee itSeneca (one-half
owned). 43 miles; Col. Hope & Green., 26 miles; total operated, 411 miles.
This company was tornierly the Inilianapolis Clu. & Laf.. which was a

oonsoliilation in 1876 of the Indianapolis &, Cin. and the Laf. & Indianap-
olis riiilroads, the company taking a perpetual lease of the Cincinnati
k Indiana Railroad. The road was soUl in foreclosure Feb. 2, 1880,
and this company organized. Of the $7,500,000 new bonds a sufficient
amount was reserved, into which all of the old bonds prior to the Indian-
apolis Cin. &, Laf. 7s of 1869 could be exchanged at par. In addition
to b mds given above there are $33,500 Cin. A Ind. fund. coup. 7 p. ct.
bonds, due Sept., 1890.
After paying dividends of 6 p. c. in 1-881, 6 in 1832,and 3 in 1883, the

dividends from July, 1883, were passed, the money being required for
repairs of damages by flood, &c.
For two months from July 1 to Aug. 31 gross earnings were $383,935

in 1885, against $453,631 in 1884; net, $156,513. against $170,158;
surplus over ft 'ced charges. $36,513, against $70,158.
From the President's annual report tor year ending Jnne 30, 1885, In

V. 41, p. 391 , the statistics of in«Cme. dkc.. were as follows

:

INCOME ACCOUNT.
1S81-82 1882-83. 1883-84. 1884-85

Gross earnings . 2,523,991 2,617,457 2,408,589 2,595,8.39

Ket earnings 1,000,609
Disbursements—

Interest Ou bonds ... 591,326
Dividends 360,000
Rate of dividends..

.

(6 p. c )

Miscellaneous 6,732

Tot. dlsbursom'ts.

.

Balance, surplus
958.053
42,.351

973,652

621,159
315,000

(4i« p. 0.)

2,342

938,501
35,151

003,190

626,233

5,254

935,678

624,482

29,015

631,487
271,701

653,527
282,151

—(V. 39. p. 263, 296, 461. 493, 580, 707; V. 40, p. 92, 213, 337. 480,
624, 716; V. 41, p. 30, 76, 391, 445.)

Cincinnati Sc ITInsklnsnm Valley.—Owns from Morrow, O., to
Dresden Junction, O., 148 miles. Chai-tcred as Cinn. Wilm. & Zanes.
In 1851 and opened In 1857. Sold under foreclosure Oct. 17, 1863, and
reorganized as Oincinnati & Zanesvillo March 11, 1864. Sold again
Wee. 10, 1869, and reorganized as at present. Leased for 99 years from
Jan. 1, 18(3, to P. C. &. St. I,,ouis, lessees to pay all expenses and inter-

??,= '"i^^oo'^J*'.?,''
"f Parnings to Inure to the lessors. Gross earninas m

i??,i',??o^^'''^^i5?"'"•*^-'*'02; interest paid, $103,000; total deflcit,

fJ;i-''2!;?' '!'
JSSS, gross eaniings, .$384,050; net, $566; interest paid,

SlOo.OOO; detliit advanciid by ressee, $104,433. Total amount due
lessee Dec. 31, 1884, $964,.396. Capital stock, $3,997,320. (V. 41, p. 23.)

Cincinnati New Orleans &. Texas Pacific.—(See Jfan).-This is
the compauy organ ize<l under the laws of Ohio Oct. 8, 1881, to operate
the Cincinnati Southern, and 51 per cent of the stock Isheld by the Eu"--Ush company, the Alabama New Orleans & Texas Pacific Junction Co".
Limited. The Cincinnati Southern road extends from Cincinnati toChattanooga, Tenn.. 336 miles. The Ala. N. O. & T. P. also controls the
Vlcks. & Mer., 142 miles ; Vlcks. Shrcv. & Pac, 189 mUest N O & No
East., IKti miles; and Spanish Fort RR., 13 miles. See title in this8i;pri.EMKXT. The rental due the Cincinnati Soiitlurn is «81- 000 iii'r

?.n'"','<^t ,**^'V'i'™ «912.000 till 1891, $1,012,000 till 1896. $1,102 OIJO

40, p. 335, gave the following Income account tor two years

:

mceipts from— 1 agi

F?S^hr!::::-:;::::-:: nU'^lMall, express and misceUaneous '.'.'."..'.'.'.'..
'lis'.lbl

1883.
$634,940
1,843,781
]68,6;i2

Total earnings «'^Ri^<iia.i
Operating expensed and taxM".::'.::".:::".".:".:::7i;s36',974

Kftt Net earnings "$8211210

$2,617,343
1,851.321

$796,022

Deduct— 1S84. 18-3.
Rent of road $8 0,000 $800,000

' Paid to Trustees 12,0 12,000
$81 -.2,000 $•< 12.000

Balance Sur. $9.-.'10 Def. $15,978
F. 8. Bond, President. New York City. (V. 39, p. 348 ; V. 40, p. 240,

335, 363; V. 41. 103. 466.)
Cincinnati Lebanon & Northern.—Dayton, Ohio, to Cincinnati,

60 miles. This company was formed in July, 1885, as successor of the
Cincinnati Ncrthcrn^ sold in foreclosure. Stock oiily is issued l)y the new
company in exchange for former obligations and a new mortgage for
$200,000 is made. Stock is $1,000,000. (V. 39, p. 22 ; V. 40, p. (,S4; V.
41, p. 23, 133. 215.)
Cincinnati Klchmond Jc Chicago.—Owns from Hamilton, C,

to Indiana State Lino, 37 miles; leased, Richmond, Ind., to Ohio State
Line, 7 miles; total operated, 44 miles. Reorganized May 3, 1866,
and le.ased In perpetuity from February, 1869, to Cincinnati Hamilton
& Dayton Co.. this company to receive all surplus after expenses and
bond interest. Gro.ss earnings in 1S32-33. $231,003; net. $109,844;
int., $.33,900; mirp., $35,944. Grossiu 1883-4. $247,911 ; net,$86,256;
int., $43 120; surplus, $43,068. Capital stock, $382,600.
Cincinnati Richmond Si Fort Wayne.—Owns from Rich-

mond, Ind.. to Adams, Ind., 86 miles; leascil, 5 miles of Pittsburg
Fort Wayne & Chicago ; total oper.atod. 91 miles. Leased for 99 years
to Grand Rapids & Indiana, the rental being net earnings ; in-
terest is guarantied by the lessees and by the Pennsylvania Company
and Cincinnati Hamilton & Dayton Company, lointly. Gross earnings
In 1884, $38-<,T68; net, $63,571. Loss to guarantors, $100,391. Capital
stock, $1,709,192. Total advances by guarantors, $893,479.
Cincinnati Sandnslty Sc Cleveland.—Owns from Sandusky,

Ohio, to Dayton, uhio, 1.34 miles; branch, Carey to Findlay, 16 miles;
leased. Columbus Springfield & Cincinnati. 44 miles: total operated. 214
miles, less the division between Springfield & Dayton, 24 miles, which is
leased to and operated by the Cleveland Coliunbus ClnclnnaH & Indian-
apolis. Six coupons on 2d mort. bonds were funded from June, Ist?,
and $222,064 in coupon bond scrip is outstanding. The preferred stock
has a lien by deposit of old bonds in trust. "The Receiver, after a
three years' possession of the property, w,as discharged Januarv 1880.
In Anril, 1881, a lease was made to the iHdiana Bloomington & Western.
By the terms of the lease this company takes SSij per cent of Its gross
earnings as rental; but the amount in .any one year shall not be 1»S8
than $'220,000 nor more thau $500,000. In year ending June 3 ', 1884,
rentals received an 1 miscellaneous receipts were .$28:), ^li. Pavmenls,
including all expenses, interest, dividends on preferred stock, and 2
per cent on common siock, were $300,913.
Cincinnati dc Springfield.—Operates from Cincinnati. Ohio, to

Springfield. Ohio, 80 miles, of which 32 miles were leased from other
companies. The whole is leased and oper.ited by Cleveland Col. (jin.

& Ind. Co., giving them a lino Into Cincinnati, and depot accommoda-
tion. Lessees apply any excess over rentals to C. & S. stock. Interest
is guaranteed on the first mortgage , one-half by the lessees and one-half
by L. Shore & Mich. Southern. Stock is $1,100,000. To January. 1885,
tne C. C. C. & I. had a Iv.anced $2,58.3,340. Gross earnings in 1884,
$910,908; net earnings. $193,068; rentals, $166,060; Interest, $185,-
570; total, $351,630; deficit, $174,947.
Cincinnati IVabash & michigan Rallvray.—Owns from

Beutou Harbor. Mich., to .Vndersou, lud., 165 miles. Sold Nov. 5, 1879;
for account of bdiidliolders. New company organized April, 1880,
Total stock authorized. .$3,000,000. Gross earnings for 1884, $326,532 .

net, $57,534; surplus over payments, $8,469. Gross in 1883, $334,774;
net, $26,074. J. H. Wade. President. Cleveland, Ohio.
Cincinnati IVashlngton & Baltimore.- ('See Map of Bait, it

O/iio.)—Cincinnati, O., to Belprc, O., 193 miles; branches- Marietta t»
Belpre, 11 miles; Portsmouth to Hamden, 55 m ; Blauohestcr to Hllls-
boro, 22 m.; total, 281 m.
The Marietta & Cincinnati Co. made default, and a sale In fore-

closure took place Dee. 9. 1882, and re-organization was made Feb. 7,
1883, under name of " Cincinnati Washington & Baltimore," on the
terms stated in the Suppi.eme.vt and Cfirosicle.
The three old mortgages on cUaferent roads given in the last three lines

of the table above were allowed t;> remain ; then prior lien bonds wore
issued for receiver's certificates. Of the first mortgivge bonds, $1,250,-
000 were issued for the Cincinnati & Baltimore Railroad stock, and boar
6 per cent, the b;ilance bear4'2 per cent and are guaranteed by the Bait.
& Ohio KaUroaa Company. The income bondholdei-s have voting power.
The holdei-s of Maiii-tia i\c Cincinnati fir.st preferred stock paid a cash
assessment of $J 5it per share ; 2d preferieii. $1 50 per sliare ; common,
$1 50 per share. The Baltimore di Ohio RR. Co. received for its claims
$3, 100,000 of the new preferred stock and $3,100,000 of the common
of the new company.
The annual report for 1884 was in V. 40, p. 540, and had the following
Harmngs Irom— IHSi. 1884.

Passengers $5B2,«8l $536,198
Freight 1,177,181 1,079,861
Mail, express, Ac 249,«05 238,249

Total earnings $l,9ff <.-67 $17854,308
Operating expenses and (ares 1,489.h24 1.408.371

NetearniuKs $.>t0,043 $415,937
Per cent operating expenses to earnings 74-87 7590
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Snbsoribers ivlU confer a sreat favor by giving Immediate notice of any error discovered In these Table*.

DESCRIPTION.
• Miles
Stor explanation of column headings, 4c., see notes of

on first page of tables. Koad.

Cincinnati Washington <t Baltimore— (Oontinued)

—

Baltimore Sliort Line morlKUse
Cincinnati & Baltimore mortgage
Scioto & Hocliing Valley mortgage

Otevetatui Akron t£ Votnmhus—Stock
Clettland it Canton—Comvaon stock
Preferrefl stock

OUvelatid Cotumbtts Cituinnati (t Ind.—Stock—
Ist mortgage Bel. & Ind

do C. C.,C. & I. sinking fund
Cons. mortgage (sink, fund 1 p. c.l

General consol. raort, gold (for $12,000,000)...
CUteUind Lorain a Wheeling—SUtck, common ...

Stock, preferred
Clevel'nd Tufcarawas Val. <fe Wheeling 1st mort.

Cleveland <* Mahoning Talley—Stock
Ist mortgage, extended
Sdmortg. (now 2d)
Niles & New Lisbon, 1st mortgage

Cleveland it ilarietla.—Stock.
iBt mortgage

Cleveland it Piftedurg—Guaranteed stock
4th mortgage (now 1st)

Consolidated sinking fund mort. for $5,000,000..
Construction and enuipment bonds

Cleveland Youngs, it Pitts.—\stM.., goXA
Colettrookdale—lat mortgage
Colorado Cetilral-lst mortgage, new
Columbia it flreenutWt—New mort.,g'ld,ooup. or reg
2d mortgage

Columbia it Port Deposil—lat mortgage
Columbus Hocking Valley it Toledo—Stock..
Consol. mortgage, gold (for S14..500,000)

144

391
202
390
390

158
158
158
127
67
67
35
99

226
199
199

13
323
164
164
40

324
324

Date
of

Bonds

1869

1852

1864
1869
1874
1884

1878

1873
1876
1870

1880

Size, or
Par

Value.

$1,000
1,000

'ioo

100
1,000
1,000
1,000
1,000

50
500 &e
&00<feO<
500 &c<

50
1862 500
1867 1,000
1873 1.000
1882 1,000
1868 lOO&c.
1879 1,000
1S81 1.000
1881 1,000
1868 1,000

100
18S1 1.000

Amoont
Outstanding

$750,000
500,000
300.000

4,000,000
(!)

I?)

14,991,600
319,000

3,000.000
3.997,000
3,500,000
1,000,000
4,600.000
700,000

2,759,200
740,500
654,600
500,000

1,547,000
1,000,000

11,222,.)00
1,096.000
2,351,000
1,764,000
1,600.000
600,000

4,701,000
2,000,000
1,000,000
1,«82,000

11,700,.500
8,000.000

INTEKEST OR DIVIDENDS.

Rate per When
Cent. Payable

7 J. & D.
7 J. & J.
7 M. & N.

"2
F. &"a.

7 J. & J.
7 M. & N.

7 or 6 g. J. & D.
6g. J. & J.

"i' A. &"o.
5H M. & N.
7g. F. & A.
7 M. & S.

7 J. & J.

7 F. & A.
1% Q.—M.
6 J. & J.
7 M. <fe N.
7 J. & J.

6 g- J. & J.
6 J. & D.
7g. J. & J.

6g. J. & J.
6 A. & O.
7 F. & A.

1338 st'k
5 g. .M. & 8.

Where Payable, and by
WTiom.

N. Y., Farm.Ln.&Tr.Co
do do
do do
do do

N. Y., U. S. Trust Co.
do do
do do

New York or London.
New york.

N.Y.. Union Trust Co.
Cleveland, Office.

N. Y., U. 8. Trust Co.
do do

N. Y., Union Trust Co.

Last paid, Feb., 1884.
N. v., i'arm. L. <fe T. Co

do do
do do
do do

Last paid Jan., 1834
Phila., Phil. & R. OIHce,
Boston, Treas.'s Office.
N.Y.,Nat. Park Bank.

do do
Phila., Penn. RR.

.M. & 8. N. Y., Winslow. L. ACo.

Bonds—Prinoi
pal.When Due-
Stodcs—Lait
Dividend.

Dec. 1, 1904
Jan. 1, 1900
May 1, 1896

Feb. 1, 1883
Until 1899
May, 1899
June 1, 1914
Jan. 1, 1934

Oct. 1, 1898
1884

Aug. 1, 1893
Sept: 15, 1896
Jan., 1890

INCOMK ACCODNT. 1883.
Net earnings $50j,043
Disbursements—

mtereston debt $073,690
Miscellaneous

1884.
$145,937

$719,349
1,318

Sept. 1, 1905
Sept. 1, 1885
Jan., 1892
Nor. 1, 1900
Jan. 1. 1913
July 1, 1921
June 1, 1898
July, 1909
Jan. 1, 1916
AprU 1, 1923
Feb. 1. 1896
Aug. 19, 1885
Sept. 1. 1931

Total disbursements $673,690 $720,667
Balance def. 173,647 def. 274,730

(V. 39, p. 96 ; V. 40, p. 453, 540.)

Cleveland Akron & Oolnmbns.—Owns from Hudson, O., to
Columbus, O., 144 miles. Default was made July, 1874, by Cleve-
land Mount Vernon & Delaware. Sold in foreclosure August 20,1881.
In March, 1882, the decree of foreclosure under wliich sale had been
made was reversed, and road was sold again June 7 topiirties represent-
ing the Holland bondholders and company reorganized without bonds.
Gro.s8 earnings in 1883-84, $479,280; net, $80,858. Gross in ls83.
$523,983; not, $117,319.

Cleveland & Canton.—Line of road—Cleveland to Coshocton, O.,
115 miles; i anion to Shemidsville, 43 miles; Oneida to Minerva, 3 miles;
total, 161 miles. The Conuotton Valley Railroad was sold In fureelo.^ure
May 9, 1885, and this company was organized. H. A. Blood. Boston,
President. (V. 39, p. 296; V. 40, p, 151, 304, 303, 385, 597, 625, 763.)

Cleveland Colnmbus Cincinnati & Indianapolis.—Owns
from tnevcland, O., to Columbus, O., 138 miles; Gallon, O., to Indian-
apolis, Ind., 203 miles; Delaware, O., to Springtield, O., 50 miles;
leased, Cincinnati & Springtield Rli., 80 miles; Levering Station to
Mount Gilead. 2 miles; Ind. & St. Louis RR , Indianapolis to Terre
Haute, 72 miles; St. L Al. & T. H., East St. Louis to Ttrro Haute. 18;'
miles; Alton branch, 4 miles; totol owned, leased and operated, 738
miles. This was a consolidation in April, 18US. enibriiciug the C. C. & V.
and the Bellefontaine roads; subseiiuently leased Ciim. & Spring. RR
and St. L. Al. &, T. H. BR., and purchased Ind. & St. L RR.
The company paid divldeuds prior to 1877, but after that the

large decline in rates for tlirough freight and the heavy rentals paid
reduced the company's income so that no further dividends were paid
until February, 1880. and none after that till February, 1*83. In 1832
the company acquired control of the Indianapolis & St. I^ouis, and made
a new leiise of the St. Louis Alton & Terre Haute Railroad. The sinking
fund provision of consolidated bonds may be canceled at option of
holders, and tiie bonds so stamped.
Tlie annual report tor 1884 was in the Chronicle, V. 40, p. 392, and

contained the foUowius,', tlie tables including the ('. C. C. & I. only:
" Ihcoppiating results of the lines controlled by the c<impany between

Indianapolis a..d St. Louis have not equaled expectations." « » »

" These imipcrtios, the Indianapolis ik St. Ix) lis, with the '^t. Louis Alton
& Terre Haute roads, have now been brought with their equipment into
standard condition, and the. large outlay requisite to their practical
reconstiucllou, which lias been inatle during the past two years sub-
stantially completes the work. On account of tlie.se properties for the
pmpo.^es nam. d there has been advanced by this company during the
year the sum of $l.0?7,393. To the Cin. & Spr. R'way, tom ct a deficit in
Its oper.itions ilurmg 1884. and for the expense of some new track and
a<ldliioniilliind. there has been advanced thesumof .^1(52,179." * • •
" The bonded debt of the company has been increased during the yearby $1,521,000, and now stands at $8,816,000. The cause for this

Increai-e, her, in alluded to tor the purposes of securing this company'sownership and control of the lines between Indianapolis & St Louisana bunging the same into standard condition lor operating, has been
luiiy explained 111 the preceding annual report. This work, which had
stanUaily eSdcd'*'''''"'*'™'*

"''"" '''^'"^ "** ""mmer of 1882, Is now sub-

„., ^ IfiSl. 1882. 1883.
Miles owned 391 391 391

O/jeralions-
Passengers carried... 899,330 1,035,764

Dividends
Miscellaneous

.

1881.

268

1882.

12,313

1883.
$

(2) 299,984
26,995

1884.

102,633

1884.
391

Passengenulleage... 41,689;i79 44;759',982 43,|48'.617 42 iw'eio
^™"®.i ,?o'J'„''

'•" 2-235 ots. 2-217 ots. 2-133 cts
Rate V pass. V <

Freight (tons) moved 2,880,923 2,755.867 2.527,993
33 cts,

2,347,792Freight (ton^) mil'ge 480,723,710 447.411,484 408,'436!350 397'678'278
A'^ rate H? ton ^nSle 671 cts. (5-706 cts. 0-761 ots. o'osflctsEarnings-^
Passenger 899,918
Freight. 3,225,356
Mall, express, Ac.

Total gross eam'gg.
Operating expenses.

I7et earnings

165.076

4.290,350
2,967,169

1,000.270
3,159,417
178,788

4,338,475
2,963,778

899,435
2,518,873
182,038

3.600 346
2,756,749

Beeeipts- $
Ketearnings 1,323,181
Rentals and interest. S6,-^7l
UlBC«lia.'.soU8 32,240

$1,323,181 $1,374,697
OCOME AOCOHNT.

Total income..
Disbursements- -

Interest on debt. .

.

Taxes

1,441,692
«

475,218
112,688

1,374,697
103,125
94,305

1,572,127
S

498,615
121,276

965,693
3,0i>8,7i7
178,697

4,213,107
3,018,332

$1,194,725 $843,597

1,194,725 843,597
129,497 211.3il6
165,531 13 805

1,489,753 1,068/798

807,453
125,144

602,540
110,104

Total disbiirsem'ts. 588,174 632,204 959,576 824,277
Balance, surplus 853,518 939,923 530,177 244,521
—(V. 39 D. 47, 580, 732 ; V. 40. p. 3.17, 392, 763; V. 41, p. 50.)

Cleveland Iiorain & 'Wheeling.—Owns from Lorain, O., to
West Wheeling, O., 158 miles. Chartered as Lake Shore <& Tuscarawas
V.iUey in 1870 and opened in 1873. Sold under foreclosure Jan. 26,
1875, and reorganized as Cleveland Tuscarawas Valley & Wheeling. In-
Febniary, 1883, road sold and reorganized as Cleveland Lorain &
Wheeling. The new company has no bonded debt except the $70ii,000
in table above. For 1881, gross earnings were $358,091; net, $254,-
920; interest, $49,000. (V. 40, p. 683.)

Cleveland Sc Idabonlng Valley.—Owns from Cleveland. O.,
to Sharon, Pa., 81 miles; Niles, O., to New Lisbon. O., and branches,
46 miles; total operated. 1-37 miles. It was leased to Atlantic & Great
Western in perpetuity from October 1, 1861. A new lease wiw made
to the reorganizetl company. New York Pennsylvania & Ohio, till Oct.
1. 1902. at $3.57,180 per year tm January, 1885, and $412,180 per year
afterward.

Cleveland & Marietta,—Operated from Marietta, O.. to Cana-
Dover and branch, 91) miles. This comp.auy was organized as suc-
cessor of the Marietta Cleveland & Pitts., which was foreclosed Juno 13,
1877. In Aug., 1884, intere-t was not paid, owing to failure of O. K.
Garrison. Receiver was aupointed February, 1885. Earnings for
1833-84, $228,763; net. $.37.3611. E.arnings in 1882-83, $ll»/,460; net,
$47,337. R. C. Livingston, Pre.s't, N.Y. City. (V. 40. p. 240.)

Cleveland Sc Pittsburg.—Owns from Cneveland, O., to Roch
ester. Pa., 124 miles; braiu^lies—Bayard, O., to New Phil.adelphia, 31
miles; Yellow Creek to Bellairc, 43 miles ; leased, Rochester to Pittslmrg
(P. Ft. W. & C), 26 miles; total operated, 226 miles. The property was
leased for 999 years from Dee. 1, 1871, to Penn. RR. Co.. and lease trans-
fen-ed to Pemi. Co. May 1. 1872. Rental, 7 per cent on existing capital
and $10,000 per year for company expenses, the lessees assuming all lia-
bilities. The terms of the lease were 10 per cent, but the old stock was
subsequently converted into a 7 per cent stock b.y an increase In amount.
In 1882 surplus income over charges to lessee was .$47< 951. This
company's annual report for the year ending November 3(', 133'2. stated
that final settlement had been made with the Pennsylvania Railroad
Company in the matter of surplus assets remaining to this company, as
of the date of theleaso, after closing its business, which surplus accrued
to the lessee by the teims of the supplementary agreement of November
30,1871. "The total amount transferred as authorized by the i)oard
of directors is $202,291. This sum has been charged against construc-
tion, meeting the old balance of net oarnings—$390,138—credited to
construction in tlie year 1830."
Operations and earniugs for four years (ending December 31) were

:

Passenger Freight (ton) Gross Not Dlv.
Years. MUes, Mileage. Mileage. Earnings. Earnings, p.o.
1881 226 22,26!,,436 211,190,606 $3,112,021 $l,.507,131 7
1832 225 23,214.059 215,901,749 3,3.53.363 1.734.4K7 7
1883 224 24,071.544 228,440,527 3,089,551 1,34,508 7
1884 2-Z3 22,483,843 209,297,980 2,591,516 873,863 7

Cleveland IToungstOTVn & Pittsburg.-Standard-gauge road
in progreBs from Soiitliiugion, O., to Steubenville, O., 100 miles, and
32 miles branches. In operation from Bergholz, O., to Phalanx. O.. 70
miles. Earnings in 183-.;-83, $43,435; net, $17,372; in 138J-8J, .$44,-
694 ; net, $7,900. In March, 1884. Robert Martin, of Steubenville, O.,
was appointed receiver. Stock, $1,000,000. Henry W. Ford, Presi-
dent, 15 Cortlandt St., New York.

Colebrookdale.—Owns from Pottstovm. Pa., to Barto, Pa., 13
miles. Lea.sed for 20 years from Jan. 1, 1870, to Philadelphia <fe Reading,
at 30 per cent of gross earnings. Gross earnings iu 188'J-83, $6l,'270;
net earniugs (30 per cent reutal), $13,381. Gross in 188J-82, $57,698 ;

net, $17,309. Capital stock, $297,215.

Columbia & Greenville (S. C.)—The company owns from
Columbia to Greenville, S. C, 143 miles; branches to Abbeville and
Anderson. 21 miles; total, 164 miles. Also owns Laurens RR., 31 miles;
and leases Blue Ridge RR.. 32 miles, and Spartanburg Union & Col. KR.,
69 miles. Total operated, 296 miles. In 1878 a Receiver took possession
of the Greenville & Columbia and the road was sold in foreclosure April
15, 1880, and reorganization was made under this name; preferred
stock, $1,000,000; common stock, $1,000,000; aU lu $100 shares.
A majority of the stock is held bv the Riiihiuoud & West Pt. Terminal
Co. The gross earnings on all lines in 183-2-33 were $33ii,375: net,
«2i)9,108 ; Interf Bt, $20 J.65i) ; renlal, $50,000. In 1883-8 1, gross earn-
ings, $640,720; not,$ 90,670; interest and rentals, $199,733 ; dofloit,
$9,056. (V. 39, p. 2!)7, V. 40, p. 541.)

Colorado Central—r£te Map of TTiyion Paclflc)—Denver tt Golden
10 miles; Golden to State line. Ivi6 miles; Denver Junction to La Salle,
151 miles; and narrow gauge Hue from Golden to Georgetown, 34



RAILROAD STOCKS AND BONDS.

Mubaerlbara xrlU eonlbr greM KiTor by Kin»« laaMllat* noIlM of any arror «lM«var«4 !• (hM* I^Mm
DKHIUUPTIOV.

Forexplaiiutloiinr onliiinii iKsuhiiK", Ao., M« notM
(in tlmt luiKii of taliU'H.

Ootumbua Hocking Vallri/ itTolttlo-fOonHHued.)—
Col. iV II. V. Im uiortK»Ke, Rlukinx fund bouiU.
I'ol. A II. V Jd iiiorlK»K« I""'"!"

ColumbiiH Jl Toledo, im ii>(irti;ii;;« cuiiiwu, . t...

do 'J<l Illiil'lKilKlMHilllMin, II. (...

Olild A W. Vii.. l.-"! M. («. f. ijll.'i.mw lii'Kliiii III '86)

Coiumhitx S/irith/rleUl rf Cinctntutti— \nl iiiort

CotuinbiiH <t llV»(rrM— iHt luort. (oud. by Cout. U».)
Ootumitiig .( .Ycnia—Stouk

iRt iiiKrIuitKU
0»»i<v«v/ -HIiMik
Ooncnrit .f ( 'IdrrmniU— lloiulil

Conenyn * ;'.<rw.M'iniA .Stock. Kuarikiiteod
ConMf 'I'-iii i>nirni—\»imor\\caii.e, cp.orrog
0"' ' /'imsiiinpsie—Stock
M ucIh

M .4t'k, Kunr. saiiic dlr. M Coun. A, Pasa.
do boiiiln, Kiinr. by C'onn. &. Poaa

NcwiMirt A Uiclirord boiidn, guar, by 0. A P
0«»»i<T/i<:i(( A'ird— Sloe K
Oonnrcliiui r I'hilii.l—litt uiortKutce
Ootuol. Kit. of rcr»io»U— iHt mortg. (tor $7,000,000)
MlMl^oool Halli-oitil bonds

Oorninij CoicmiejivKe <t .lii/rim—Dcbfinture bonds..
OunitxrlaiiU <f I'eniuti/leunia— lM iiiortKaKO
2d niort«ii»:i\ MlukiMK fiuul. (>ruan»nt««d)

Ovmberlunil Valley—Hlouk {^tiA.HOO in proferrodl.
lRlniortK»Kt>
2d niortKUK<!. sinking fund fniuranteed
Southrru t'ciiti^ylvanla, Ist mortgage, gold

Danbtiry if Sortcatk—8took
iHt and 'Jd iiiorti^ageA

MUM Dat« 8lz«, or
ot of P-M

Road. Bond* Vnlu*.

121 1867 »300te.
121 1872 1,000
IIH 1875 1,000
IIR 1880 1,000
83 1880 1.000
45 1871 1,000
60 1881 1,000
55 • <• 50
55 1860 1,000
142 50
71 1874 600 Ac.
41 100
29 1876 BOO Ac.
147 100
110 1873 100 Ac.
37 100
87 1870 1,000
22 1881 1,000
80 100
7 1864 1,000

183 1883 100 Ac.
1871 500 Ac.

78 1S83 1,000
38 1866 1,000
38 1868 1.000
82 60
fii .... 600 Ao.
61! 600 Ao.
24 ....

36 >a 50
33 •70-'72 100 Ao.

Amount
OuUtandlng

91,401,000
777,000

3,.V)0.000
470,000

1,684,000
1,000,000
677,000

1,780,200
302,000

1,600,000
500,000
350,000
325,000

2,344,400
1,500,000
400,000
400.000
360,000

2,370,000
991.000

6,000,000
500,000

1,250,000
803,500
420,000

1,777,850
161,000
109,600
625,000
600,000
400,000

IWTKRBrr OB UtVrUBHM.
Kate par
0«nt.

7
7
7
7
7
7
7
3
7
6
7
3>i
7

7
2>fl

?«•

4
6
6
7
6
6
6
2>i
8
8

I'-
7

Wlten Wbara Pa*abl« and by
Payable Whoa.

A. A O.
J. A J.

P. A A.
M A H.

M A M.
M A 8.

J. A J.

^li\
H A N.
J. A J.
J. A J.
A. A <).

K. A A.
A. AO.
K. A A.
J. A J.
J. A J.
J. A J.
M. A R.
J. A J.
J. A J.
.U. A N.
M. A 8.
M. A N.
i..-J.

A. A ().

A. A O.
M A R.
Varloui)
J. A J.

N. Y.. Window L. AOo.
do do
do do
do do
do do

no«t.,3 Mnrcbiinu' Row
N. v.. .Not. City B'k.
<*olti[iibiifl Tmwtiry.

N. Y., Am. Kx.-h. N. Il'k

Bimt.A.MutiohriitiT.N.If.
IlOMt., Trt'iwiirpr'n olHcii
BoM.AMiini'bciiKT.N.II.

Now York (Mr.
Boauin, 96 Milk 8trc«t

do
do
do
do

Boston. RpiingHi'ld. Ao.
Philu., P.-nn. BK. Olflcw.
n(>Mt.,Atn. Lo>iii ATr (Jo.

St. .\lliunii, W. C. Smitb.
Pill la. F. I.T. A8. D. Co.
M.Y., Concol.Coal Uffloe

do do
Pblla. and Carliiile. Pa.
Phlla.,T.A.BIddloACo.

do do

New York and Danbury
N. Y., Centrul Trust Co.

paLWbaOM*

0«t. 1.
Jan. I.
Ao«. I,
Sept. 1,
Mar I.
Hnpt. 1.
Jan. I,

Hept.lO. 1885
R«|>t. 1, 1800
Nor. 2. 1885

IH04
June 27. 1886
Oct. 1, 1899
Auk. 1, 1^
April 1, IMS
Ang. 1, 18«S
Jan. 1. 1800
Jan. 1, 1911
July 1, 1885
1900-'l-'2-'3-'4
July 1, 1913
Jan. 1. 1891
May 1, 1898
Horoh 1, 1891
May 1. 1888
JniT, 1889

April 1, 1904
AprUl, 1906
Mar. I. 1900
Aa)c. 16. 1889

181KI-92

nMlea. and Forks Creek to Central City, 11 miles; leases line from
ColoriMl'i Junclloa to Wyoinina wtata lino, 9 miles; total oporf.ted, Ha?
mllos. I'hartercd lu 196&, and main lino opened in 1870. It is owned by
Uio Union Paclttc. TUe new inortgajre bond was Issued t:i take up the
old 8 per cent lionds. of which $S7,000 are yet out. Stocl!. $0,330,300.
Gross eaniintrs in l8-<;i. *l.'>^S.r>.->ti; net, .•8.i.'i:t,S!»8: interest and divi-

de.nd.<.$ltiO.O;it); surplus, $"J;I.J() 3. lu !H*'4. (frosscaruings, $1.4i»2.1i2;

net, ij.i .14.008; interest and divulouds. $429,4»4; surplus, $s6,y52.

Columbia A; Port Deposit.—Own» from Columbia, Pa., to

Port Uipoait. iMd., 10 miles. Leased to and operated by Pcnnsvlvaiiia
KK. Co. KtMital. net earnings. Net earnings in 1883. paid to lessorf,

$40,967. Capital ritoek, $K)7,100; funded debt, $1,882,000, and float

Ing det)t (couiKjual, .$72-.', 170.

Columbus Hocking Valley dc Toledo,—Owns main line

from Toledo to I'onieroy, 2.57 miles ; branches—Logan to Alliens. 26;
Lognn to Straitsville. 13; Straits'elto NelHouville, 17; others, 11; total.3 J4.

This was a winsolidatinn in July. 1881, of the Columbus A Hock-
ing Valley, Coluinbus A Toledo, and Ohio A West Virginia. The stocks
of thoi^t' coinpanieM were purciiascd and new conwolidated stock for

$20.00(MXM) authoriied; in August. l^^SS. a stock dividend of IS^is per
cent wa.i made, bringing the total outstanding up to $11,700,000. Of
the couT<nlidated mortgage $0,50t),(K)0 wa.s reserved to meet the prior

liens. The Central Trunt Co. of New York Is trustee.

A coaiblnatiou wasmade In 18B5 with the reorganized Ohio Central
by which tlie company will be under one management, as per the circu-

lar in V. 40, p. .'>!);. and the C. A H. V. guarantees the Interest on the
T. A O. C Isi miirtgago l>i)nds.

Tliocainiiigs of 18s4 were greatly reduced by the miners' strike in

the Hocking Valley, lasl ing from June, 1884, to March, 184.'>. atatc-

ment ot earnings and lucome for four years is as follows, not including
$50,000 received afterward from the Ohio Central iu settlement of pool
balances for lb84.

1881. 1882. 1883. 1881.
Miles of railroad 322-,50 3il00 324 00 32400
Gnissearniugs $2,510,794 $2,880,437 $2,77il,3S2 $1,912,473
Operating e.viwnges.. I,a2!l,137 1,7.52,734 ;^6-.5,^;63 1.240,Wil

Meteamiugs $1,100,057 $1,133,703 $1,12^,821 $001,819
P. e. exp. to earnings. 5275 60-72 50-56 67'23

Interest on bonds $620,887 $860,060 $366,060 $866,000
Interest on debt 12,050 27,597 33,725 50,815
BentalB 23.337 22,787 22,629 22,277

Balance -credit 533.783 216,405 199,399 def 340.333
—<V. 3i>, p. 4<Jf; V. 40, p. 597, 010; V. 41, p. 102.)

Columbus Sprlnsfteld A CInciuuatl.—Owns from Columbus,
Ohio, ti>8pnngllcld, Ohio. 44 miles. l,eiisml with (JIncinnati Sandusky
A Cleveland to Indiana Bioomington A Western, .May 1, 1881. for 33I3

per cent of gro.sa iMcnings, with guarantee of $30,000 as minimum.
Of tlie ex( ess over mlui-imni. if any, on SSi.-) basis, this company takes
one Hfth aii<l <;iucinuati Sandusky A Cleveland four-flfths. Capital

stock. *l,0"«>.00o, ami bond:<. $1,000,000.

Columbua A Western.—Owns from Opellka to Ooodwater, Ala.

60 iiiiies, and CoIuitiI>us to Opeiika, 29 miles—total 89 miles. The
Savannah A Memphis Kit. was foreclosed Juno 5. 1880, and this Com-
{lauy ori;anl7.ecl. Kxteniiicm was in progress from Ooodwater to Binning-
lam .Via The liou'ls are endorsed by Cen. RR. of Georgia, tiross

earniu-s in 1883-84. ^ITG.Sl.'j; net. $62,070; interest paid, 63,820.
Gross in l*-82-3. $170,:i70; net, $i;o,i»6;!; interest paid, $61,990. Stock,
$1.7.50,000. W. O. Kaoul, President, Savannah.

Columbus A Xenla.—Owns from Columbus. Ohio, to Xenia, Ohio,

65 miles. In operated a^ a division of the Little Miami, and is leased

for 9!) years iu couueetioii with that roa<l to the Pittsburg Cinciunati A
Bt. lyouis, which pays 8 {mt cent on stock and provides for the bonds.
The leivsc is guaranteed by the Ponuaylvauia Kaiiroiul Company. The
Columbus A Xenia pays 825 per cent ilivideud per annum.

Concord.—Owns from Concord, N. H., to Nashua, N. H., 35 miles;
Hanihester A North Weare, 19 miles; Uookset Branch, 7 miles; leased—
Corii>nl A Portsmouth. 41 miles; Suncook Valley, 20 miles; Nashua
.-\i; >i .V Boston. 20 miles; Manchester A Keeno RK., 30 miles; total

oiM 1 itrd, 172 miles. Kiaeal year ends March 31. Annual report, In V.

40, i» ti.'>l. Income account has been as follows:
IXCOMK ACCOUNT.

1 882-8:*. 1883-84 1884-85.
Gross earnings $1,327,880 $1,142,894 $1,100,864

Neti-aniings $430,318 $470,190 $406,379
ltifiburhemtni$— _

Kenlals $148,872 $144,593 $113,319
Tax. s.,u stock 33.798 37.:i00 37.755
linprovmenis »7,264 143,230 104,091
Uivldi nils. 10 per cent 1.50.000 _1.50.uOO 150.000

Total disbursements $429,934 $475,189" $405,166
Balance 8ur. .'8384 8ur. $1,001 8ur. $1,214
—IV .40. p. 651 ; V. 41, p. 355.)

Concord A Claremont. Owns from Concord to Clnremont,
N. II.. .50 miles; branch. Contooeookvillo to llilbiborough, N. H.,
15 miles; total operated. 71 miles. Consolidation of several small roads
In 1873. Fiscal year ends March 31. (irons earnings iu lS83-84,$l5tf,-
471; net caruiugs, $49,015. Capital atuok, $4 10,900

Concord A Portsmonth.—Owns fi-om Portsmootb, N. H., to
Manchester N. II.. 40>3 miles. The road was sold to Urst mort-
gage bondholders In 1857, ai.d leased to Concord RR. In 1858. Leas*
rental Is $25,000 a-year, which gives 7 per cent a year to present stook-
holders. There Is no debt.

Connecticut Central.—Owns from East Hartford, Ct., to Masaa-
ohnsetts State Line. 20 miles ; branch from >felroso to West Street, Ct., 7
miles; total oiierated, 28 uillos. Leased to New YorkA New Knglaad RR.
for 15 years from Juuc 1, 1880, the rental to lie net earnings, but never
to exceed per cent iier year on stock. Capital stock, $ 1 18..500. Funded
debt, !^25,000. all , owned by Mew York A Mew England Railroad.
—(V. 40, p. 181,62*.)

Connecticut A Passnmpale.—Owns from Whlto Rlrer Janotlon
Vt., to Canada Line, 110 miles; leased, Massawlppi Valley and branch
(Cana<la), 37 miles; total operated, 147 miles. The lease of Massawlppi
Railroad is at per cent on Ixmds and same dividcuils as are paid on
the stock of the lessee. Notes out-tauding August, 1885, were $297,
000. Fiscal year ends June 30. Abstract of hist report In V. 41, p.
.'iOl. Gross earnings iu 18S4-8.5, $707,526; net, $209,413, Gross In
1883-84, .t8:!7,940; net, $299,150. (V. 41. p. 391.)
Connecticut River.—Owns from Spriugtleld. Mass., to South Ver

non, Vt., 50 miles; branches, miles; leased Ashuelot RR., South
Vernon. Vt.. to Keone, N. II., 24 miles; total operated. 80 miles. Fiscal
year ends Septeml>er 30. Net iueoine, 1891-82, $252,418; 1882-83,
$264,206 ; 1883-4, $257,509. Pays regular dividends on stock and
lias no funded debt. (V. 39. p. 522.)

Connecting (Pliiladelpliia).—Owns from Mantua Junction to
Franktoid Junction, Pa., 7 miles. A connecting link iu Philadel-
phia to the WcJit and South. Operated by Penn.sylvaui:i Railroad.
Rental, 6 per cent on capital stock, $1,278,300; and interest on funded
debt, ^91,000. The bunds are Issued in seriesABC and D, maturing
respectively In 1900-'l, '2. '3 and '4.

Consolidated Railroad or Vermont.—Road owned—WIndsoc
Vt., to liiirlingtou. Vt.. 120 miles ; Essex Junction to Rouses Point. 6.5:

Swantou to .State line. 10; total. 185 miles. Ixi.asiMl— Addison KR., 16
miles; M^ntpelier A White Kiver RR.. 0; .Montreal A Vt. Junction RR.,
26; Rutland RR., 120; Stan. S. A Ch. RR.. 4:t ; Vermont A Mass., 21 ;

Now London No., 100; Brat. A Whitehall RR., 36. Total owned,
len.sed and operated. 517 miles. In August, 188 1, secured control of the
Ogden.sburg A I ake Cbamplnin RR.
This is tlie title of the corporation formed on the renrgnnlzation of tbe

Central Vermont and Vermont ,s Caiuxla companies in ISsj. On July
1, 1884, the old receivership was Anally elo.sed by order of Court and
the transfer made to the ConsoL of Vennout, which leased all its roads
In p«'rpetuiiy to the Coiitnil Vermont RR. Co. The holders of the Hrst
and second mortgage bonds tiled arllclcsof association with the Seoretaiy
of State ot Vcrmout on April 24. I88:i. for organlztug the new company.
Preferred stock is ii750.0<JO, with preference of per cent per annum
If earued : common stock, !f."150,00 ». (See scheme of reorganization in
V. 35. p. 1^5.) The Central Vermont, which operated all this mileaga
in 1884. i-eportod earnings ;f3. 1 30,072 gross mid .*1.0ti2.241 net ; rent
of leased lines !?631.5;t2. (V. 39. p. 208 ; V. 40. p. 209. 682)
Corninc Cowanesqnc A Antrim,—Owns from Corning. N. Y.,

to Antrim, Pa., 53 uiiles; branch, Lawrenccville to Harrison Valley,
Pa., 32: total operated, 85 miles. Consoliilation (January, 1873)
of the Blossburg A Corning RR. and the Wellsboro RR. Juno 1, 1874,
the Cowauesnuo Valley RR. was absorbed. These lines are leased to ana
operated by the Fall Brook Coal Co., together with 7 miles owned.
Rental paid— per cent on bonds. 6 per cent on common stock and 7
Ser cent on jweferred stock; dividends paid qiiart-erly, .March 31, Ac.
UKik—common, $1,500,000, and prcferrc<l, $.5oO,0(HI. The coal lino of

Pblla. A Reading and N. Y. Central is over tbo roud of this company,
which jointly guarantees the bonds of the Jersey Shore Pine Creek A
Buttalo road. Earnings in 1883-84, $591,627: net, $171.75r; rental
paid C. C. A A. RIt.. $150,000; surplus to lessee. $21.7.>7; In 1883, lOM
to lessee, $26,8 18. Ueorge J. Magee, Prcst., Watklns, N. Y.

Cnmberland A PennsylTanla. -0>n8 from Cnmberland. Md.,
to PiiMlmont. Md.. and several branches, 65mUe«. It la owned and
operated by Consolidation Coal Co., wbii^h gnarantoes second mortgac*.

Cnmberland Valley.—Owns from Harrisbnrg, Pa., to Potomao
River, Md., 82 miles; leased—Martinsbnrg A Potomac RR.. 12mUea;
Dlllsburg A Mecbanlcsburg RR., 8 miles; Sonthem Pennsylvania RR.,
23 milra; controlled, Mont Alto RR., 18 miles, but accounis kept sep-
arate; total contr.illed and oiierated. 141 miles. Owns or leases sev-
eral factory roads, in all about 43 miles. The stock Is owned In Jarn
part bv Pennsylvania RR. Co. Large advances have been made to
branch' roads. Oi>erations and earnings on the main line for tour yean
past were as follows

:

Freight (ton) Gross Net ^DIt. p. et.—
Years. Miles. Mileage. Eaminss. Earnings. Pref. Com.
1881 125 18,364,654 $693,637 $220,610 lo 10
18821 125 21,673,434 762,886 231.190 10 10
1883 125 30.018.284 871.389 237.564 10 10
1884 125 27,903,208 844,516 215,230 10 10

Danbnrr A Norwalk.—Owns from Danbury, Conn., to Wllaoa
Point. Soutii Norwalk. C<inn., 20'« miles; branches to iUdgelleld and
llawleyville. together 10 tulles; total operated, 30i« miles. OlvMeada
have been irregular. Operations and earnings for three years past Mtm
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For explanation of cohmin headlnCT, Ac, see notes

on first page of tables.

Daniury <t \orv;alk—(ConUniud)—
Consolidated mortgage

r?ro7«/?ro"«i"-lst;for-*i:000,000) cp.or reg.

Davion d jro«(OTi—First mortgage, gold ...y..--

dSv <m <« Michigan^Com. stock O-a g«»rCH.&D.)

Inferred stock, (8 percent, guar. C. H. & D.)....

8d mortgage is^n -a a,t,
CoDBol. mortgage, guar, by (.. H . & i*

Toledo Depot 2d mortgage...
Dayton A Cnioii—1st mortgage
Income mortgage bonds ...- . • - • • • •y

Do«ion <t lFe»(em-lst M., guar. L. M. and C. & a.

Delaware—Stock ;•• dw'a'r
Mortgage bonds, convertible, guar. P. W. & B...

D^war^<i Bound Brook-Stoci. guaranteed

1st mortgage
2d mortgage debenture bonds, reg

Delaware Lackaimnnaa Weslern-Stoe)^..^^.-

Consol. mort., on roads ^equipm't, ($10,000,000)

Plain bonds (not mortgage)..... ....-..--•--•"

Del. iUa-yland <« ra.-.limc. & Breakwater-lst M
June & Breakwater. 2d mortgage
Breakwater & Frankford, 1st mortgage, reg ....

Worcester Railroad, Ist mortgage, coupon

Demerit New OWeaiiK— 1st mortgage
Denver ARio wanrfe—Stock.
Ist mort., gold, sinking fimd. -

Ist consol. mortgage (*1,5.000 per inileK . ^^. . . .

General mortg., convertible (for $oO,000,000)...

Car trusts in five series

Miles
of

Boad.

3619
100
155
141
141
142
142

32

41
85
85
31
27

886
288

"47
47
20
36

1,317
295

All'.

1880
1883
1880
1885

1871
1869
1881
1864
1879
1879
1864

1875

1875

1J877
1872
18fO
1879
1873

1870
1880
1883

Amount
Outstanding

100
500 &c.
1,000

50
50

1,000
1,000

1,000
1,000
1,000

25
1,000

50

1,000

100
500 cSC.

500 &c.
1,000

Kate per
Cent.

$100,000
150,000
1801,000

1,300,000
2,402,573
1,211,250
351,000

2,324,000
53,000

225,000
173,000
495,000

1,515,338
650,000

1,692,000
1,500,000
192,000

26,200,000
3,074,000
600,000
400,000
250,000
200,000
400,000

(1)

38,000,000
6,382,500

19,74 0,.500
2,500,000
3,604,000

INTEREST OR DIVIPEyPB.

When
Payable

6
5
7

1%
2
7
5
7
7
6

6&7
3
6
2
7
6
1%
7
7
4
4
4
4

"iia
7g.
7
5

8, 7&6

Where Payable, and by
Whom.

J. & J.

A. & O.
J. & J.

J. & J.

A. & O.
Q.-J.

A. & O.
J. <St J.
M. & S.

J. & D.
J. & D.
J. & J.

J. & J
J. & J
Q.-F.
F. & A
M. & N.

pal,When Due.
S(<w;&»—Last
Dividend.

N. Y., Central Trust Co.

N. Y., Cent. Trust Co.
Last paid July, 1882.

Boston, Agency.
ancinnatl, C. H.& D.Co.
N. Y., Winslow, L. & Co.

do do
do do
do do

N.Y., Am.Exoh.Nat.Bk.

q.-J.
M. & S.

J. & D.
J. & J.

F. & A.
J. & J.
A. & O.

M "&N.
J. & J.
A & O.

N.Y., Bank of America.
Dover, Co.'s Oftlce.

Phil., Fid. I.T.&.S.D. Co.
Philadelphia.

Phlla..Guar.T.& S.D.Co.
Philadelphia.

N. Y., 26 Exchange PI.

do do
do do
Philadelphia.

do
do
do

1920
1925

Jan. 1, 1910
Jan. 1, 1925
July 7, 1885
July 7, 1885
Oct., 1888
Jan. 1, 1911
March 1, 1894
Dec. 1, 1909
After 1910
Jan. I, 1905
July 2, 1885
July 1, 1895
Sept. 15.1885
May, 1905

Last paid Nov., 1884.
Last paid Jan., 1884.
Last paid April, 1881.

Oct. 20, 1885
Sept. 1, 1907
June, 1892

1890
1899
1E98
1896

Jan. 14, 1882
Nov. 1, 1900
Jan. 1, 1910

1
Oct. 1, 1913
10 p. c. yearly.

Freight (ton) Gross
Mileage. Earnings.

1,330.143 $200,993
1.5S8.830 211,734
1,611,094 211,653

Net
Earnings.
$72,990
61,684
85,719

Div.
p.c.
5
21s
21a

Passenger
Years. Miles. Mileage.
1881-82... 361a 3,698,860
1882-83 .. 3613 3,672.023
1883-84.. 36>3 -1,062,690

, ^ T^

nanvllle Olney & Oblo RIv.-This road was projected from Dan-

TlU^ni to OIneyTSiul to the Ohio River, 243 miles, of which 1 10 miles;

DmrtUe to Olney are in operation; also 20 miles of Chicago & Eastern

nStaSs leased Tlonds sold in 1S81 at par, with $300 stock given with

Soh $1 (»0 bond Stock issued, $1,319,400. In Nov.. 1882, company

^Sie embarrassed and receiver appointed. Receiver's certitteates,

S500000 7s For plans of reorganization, &c., &c., see references

below to the CiiROXiCLE. (V. 40, p. 541 ; V. 41, p. 306.1

Davton ^k Ironton.—Koad from Dayton to Ironton, 155 miles

This company was organized in 1884 as successor to the Southeaster;]

D?ri8ion of the Toledo Cm. & St. Louis RR.. sold in foreclosure June 26,

1SS4 The narrow gauge is changed to standard, and the total author-

iMidisne of bonds is $1,700,000. including $400,0<)0 reserved to pay
oldclalniB. Preferred stock is $2,600,000; common stock, $2,500,000. The

bonds were offered in April, 1885, by the Corbin Banking Co., New York.

Darton Sc Michigan.—Owns from Dayton, O., to Toledo, O., 141

miles Leased May 1,1863, in perpetuity to the Cincinnati Hamiltou &
Dayton. Ixaseamended January 23. 1870. The rent.il is the interest

and sinking fund of debt, and 8 per cent on preferred stock and a^a per

cent on $1,003,300 common. Of the common stock $1,003,300 only 18

niarantlcdK bv C. H. & D. Profit to lessee in 1883-84, $161,990;

1884^85, $196,387 The lessees hold $1,399,273 of the common stock.

Dayton Sc Union.—Owns from Dodson, Ohio, to Union Cicy, Ind.,

32 mUes; leased Dayton to Dodson, 15 miles; total opeiated, 47 miles.

The Greenville & Mi.iml RR. was sold out Oct. 30, 1862, md re-organ-

Ized as now in Feb, 1863. Operated by trustees since December, 1871.

Capital stock, $86,300. In 18S3-4 gross earnings were $136,633 ; net.

$41,136. In 1882-3 gross earnings, $144,24 1 ; net, $37,o23.

Dayton & UTestcrn.—Omis from Dayton, O., to State Line, Ind.,

37 miles. Leased iu perpetuity from Jan. 1, 1865, to Little Miami,

and carried with that road In the general lease to the P. C. & St. L. The
lessees are virtual owners and are answerable for all obligations.

Dela^rare.—Owns from Delaware Junction (P. W. & B.), Del., to

DelHiar (Md. Line), 84 miles; branches, 16 miles; total operated, 100
miles, less two branches (15 miles) operated by the Dorchester &
Delaware and Queen Anne & K. railroads. The Delaware RaiUo.'vd was
opened 1855-60, and is leased for 21 years from 1876 to the P. W. & B.
Co. ; rental 30 per cent of gross earnings, but stock must have 6 per
cent. Gross earnings 1882-83. $611,606; net. $184,382; 1883-84, gross,
$637,573; net, $101,272 ; int. and div'ds. $130,590; surplus, $60,681.

Delaware & Bound Brook.—Owns from Bound Brook (Cent.
of New Jersey) to Delaware River, 27 miles; branch, main line to
Trenton, 4 miles; t«tal operated, 31 inUes. In connection with Central
of New Jersey and North Pennsylvania forms a lino between New
ifork and Philadelphia. In May, 1879, the property was leased for
990 years to the Philadelphia & Reading Railroad Company—the lessee

Saying interest and 8 per cent on stock after May, 1883. Gross earnings
1 1882, $693,525 ; net, $326,334. In 1383 gross, $720,654 ; net. $356,-

544. In 1884, gross. $729,157; net, $315,446; rental, $257,880; net
profit to lessee, $57,566.

Delanrare Lackaivanua Sc Western.—This company owns and
operates under lease su extended system of roads in New York, Penn-
gylvanla and New Jersey, which requires a map to show the strength of
Its location clearly. Owns from Delaware River (N. J. line) to New
York State line. 115 miles; branches—Scranton to Northumberland,
80 miles ; Greenville to Wiuton, Pa., 8 miles; to Storrs, 3 miles ; Junction
to Kcyser Valley, Pa., 5 miles; leased lines iu New York—N. Y. Lack. &
Western RR., 214 miles; Cajniga & Susuuehanna RR., 31 miles;
Greene RK. 8 miles; Oswego & Syracuse Railroad, 35 inlles; Utica
Chenango & Susipu-lianna Valley RR., 97 miles; Valley RR., 12 miles;
controlled and operated—Syracuse Binghamtou & New York, 81 miles

;

leased lines in New Jersey-ChesterRR.. lOniiles; Morris & Essex, 118
miles; Newark i Bloomfleld, 4 miles; Warren RR., 18 miles; Sussex.
30 miles; Passaic & Del., 14; total operated, 886 miles; the Rome &
Clinton, 13 miles, and tlic Utica Clinton & Binghampton, 31 miles, were
surrendered April, 1883.
In 1882 the important couneetion to Buffalo, the N. Y. Lack. & West,

was opeiied. and tlie roail was leased by this company. The Lackawanna
&, BloomslMirg was eimsolidated with this conipauy June 19, 1873.
The Oi'laware Lackawanna Jc Western luaiiagement has furnished little

informatiou eoucerniug its earnings or tlnauees. no annual reports
In pamphlet or monthly statements of earnings having been issued. The
road was operat<}d maiidy as a coal carrier and distributer till 18S2,
when tlic lino from BingliamtOB to Buflalo wasbuilt and lea.sed to tlie
Delaware Lackawanna &, Western, and tlie company entered the Held as
a corapetitoT- of the trunk lines between New York and liutl'alo.
The Delaware Lackawanna & Westei n formerly v)aid 10 per cent on its

stock, b'.it its numerous railroad lea.sos liecame onerous, and in the dull
times, 1876 to 1880, no dividends were paid; Iu 1880 3 per cent was
paid; in 18H1. 6%: In 1882, 18H;t, and 1884, 8.
PrtcMofsUiekyoarlyHlnce 1870 have l>oen: 1871, 102»lllia; 1S72,

91'»t:2>a; 1873, 79';! *! 06; 1K74,99®11238; 1875, 106>aa 123; 1870.
64>«»li!0<H.; 1877. :il)'6a.77j ls7», 41 *61'8i 1879, 43 894^ 1880 681a

®110i4- 1881, 107®131; 1882, 116i4«1.50i4: 1883, 111133131 13: 1884,
86%®133i8; in 1885, to Oct. 23, 8358 3111918.

The following is a synopsis irom the company s income account for

four veare- the operating expenses include amounts spent for better^

ments: $385,033 in 1884T $1,072,816 iu 1833, and $931,701 in 1892.

1881. 1882. 1883. 1884.
41 $ $ $

Gross rec'ts.aUsources. 27,396,526 27.006,267 32,819,606 31,311,992

Operating expenses.. .. 19,632.662 20,163.078 24,165,864 23,393,180

Net receipts 7,763,864 6,843,lB9 8,633,742 7,918,812

INCOME ACCOUNT.
7,763,864 6,843,18?Net receipts

Interest and rentals

—

3.558.494 3.620.708

3,222,481
2,096,000

8

Balance, surplus 4,205,370
Dividends 1,768,500
Rate of dividends .

6%
Balance after divld'ds. 2,436,870 1,126,481 1,610,799 709,490

8,653,742
4,946,943

3,706,799
2,096,000

8

7,918,813
5,113,322

2,805.490
2,096,000

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR
1881. 1882.

$
32,072,860
5.763,146
•377,851
1,312,820

Assets—
RR. buildings, equip
m't. coal lands, &c.

.

30,873,357
Stks&bds.,own'd,cost 6.263,.521
Net cash & cur. aoo'ts *769,469
Materials, fuel, &c... 1,121,850

Total 39,030,197
Liabilities—

Stock 26,200,000 26,200,000
Funded debt 4.044,900 4,014,900
Balances 1,200,000 600,000
Snrpl as account 7,585,297 8,711,777

Total liabilities

1883.
$

33,089,386
6,503,851
•147,987
1,265,810

39,556,677 41,007,034

26,200,000
4,044,900
439,560

10,322,574

1884.

34.250,418
5,419,713
*527,121
1,019,712

41,276,965

26,200,000
4,044,900

11,032,063

39,030,197 39.556,677 41,007,034 41,276,963
Net balance between liabilities ami assets.

—(V. 39, p. 587; V. 40, p. 131, 241, 267, 588; V. 41, p. 190.)

Delaware Maryland & Virginia.—Consolidation June 1, 1883,
of the Junction & Breakwater, the Breakwater & Frankford and the
Worcester railroads. Road extends from Harrington to Lewes. Del , 40
miles, and from Georgetown to Franklin City, Va.. 33 miles; liraneh to
Rohoboth, Del., 3 miles; total, 100 miles. In July, 1885, the company
passed into control of the Phlla. Wil. & Bait. ER. and became part of the
Penna. RR. system. Gross earnings iu 1883-4, $174,611 ; net, $37,102.

-(V. 41, p. 133.)

Denver Sc fiew Orleans.-Projected from Denver, via Pueblo to-

the Cauadiau River, 330 miles, and in 1882, Denver to Pneblo. 120 miles,

and 13 miles branches, had lieen completed. Built by a Construction.

Company. See circular in V. 35, p. 601. In 1883 the Construction Co»
became embarrased and $2,286,000 bonds and $2,540,000 stock pledged
were sold by the Mercantile Trust Co. on Sept. 20. Jno. Evans, Presi-

dent, Denver. (V. 39, p. 522 ; V. 40, p. 28 ; V. 41. p. 241.)

Denver Sc Rio Grande (3 feet.).—Owns a line lioiu Denver
City, Colorado, via Pueblo, Salida, Gunnison, Montrose and Grand!
Junction, to the western boundary of Colorado, where it ccmnects
with the Denver & Rio Grande Western, to Salt Lake City and Ogdcn,
making the distance from Denver to Ogden 771 miles, and from Pueblo-

to Ogcfen 651 miles. Brs. extend to Leadville, Dillon, Red Cliff, Crested
Butte, Silver Cliff, Chaffee and Hot Springs; also from Pueblo to Silverton^
via Cuchara, Alamosa and Durango, with branches to El Moro, Espanola,
Del Norte and Wagon Wheel Gap; total opcr. Jau. 1, 85,1,317 niUes.
The trust deed of the consolidatea mortgage is to Louis H. Meyer and

John A. Stewart, of New York, as trustees, and the bonds were issued at
$15,000 per mile. The general mort. of 1833 was issued for an authorizcci
amountyif $50,000,000, and enough reserved to retire all prior bonds.
In 1884, with a large decrease in earnings, the company became em-

barrassed and default was made on the consolidated mortgage interest
due July 1, 1881, and in July W. S. Jackson was appointed receiver.
In November, 13,'^4, default was made on the Ist mortgage bonds.
The plan of reorgauizatiou, as first suggested, was eommented on in

the Chronicle, V. 39, p. 620, and the proposal is made to foreclose under
the consol. mortgage, issue new houds to the holders, aud to assess the
stock $8 per share. The plan was given more in detail In V. 40, p. 716.
The aiitlforized stock aud bonds of the new company would stand as

follows: $6,382,500 old first mort. bonds, $35,000,000 first mort. consol.
gold bonds, 4 per cent; $24,343,950 5 per cent ju'ef. stock, non-cumula-
tive with voting power; $38,000,000 common .stock, with voting power.
Any pan nf tlie $33,000,000 new consolidated bonds remaining

unu8(«l after the reorganization of the .-ompauy shall be canceled.
The proceeds of assessments upon the old stock 1 $6 per share if paid

before Jan. 1, 18^6, and $3 per share thereafteri and general mortgage
bonds arc placed with special trustees, ti bo applied to payment of exist-
ing floating debt and of the expenses of foreclosure aud reorganization,
to betterments and to equip:neut, as directed resi>ectively liy the Com-
mittee of Reorganization aud by the reorganizeu company." Tlie Commit-
tee of Reorganization is appointed with power to mate the best jiosstble
settlement with the holders of the equipment bonds (see V. 41. p. 420)..
and to make such changos iu the details of tliis plan as they consider to
be for the best interest of all parties. The old first mortgage bonds are
very properly left undisturbed.
The maximum fixed charges will be as fofiowB

:
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Sakaerlbcra wUI eonikr • cr««t tevor by slTtMc I matt— 0t Bair vnmt «Ix»twh4 la (

DEBORIPTION.

for explanatloii of ooliiiiin liotulliiKii, Ao., Ma notoa
oil HrHt pnKO «( tulili'i.

HUM
of

RtMUl,

i>«nr<« KMr.yffti.-U\. g. (#Ul,txx)i).m.),cp.or reR.

D»nr<T Himllt I'lirk- -t /'<i<-i//<--«Ii><'k

lilt iimitKiini'. k'lPlil. Kliikliiit fiiii'l

CoiiKol. iiit>rt. it'ilil (IT.iHKI piT mill')

Dtnrrr Wttl. >t I'm. l«t M.. >i<^M (.«;)O,0O0 per m.).

Drs \i,„nrK ,t Fi /).»/i«;— lilt niiiit, coup
] Mll'^ •

>' DKlon ..•....••.••..<

t. ' > il on IaikIa f..

Df il,„nt» 0.1V../11 if Himthfrn~\»t M.($0,000p.m.)
Dtlrnililniuil //(ii'oi i«Mi/ir(ii(A-«e—Stock
im ci|illimiiMi t liiortKiDfc, Kimr
Coiiwilliliitcrl uinrltfHKO. inmr
8«itl.iiiil iiiiirlKi«Ki> (l>>^lrc>it APontlM RR.)..

Detroit miliilule d S. W.SUwk
Otlroil Lansing ^t A'or(A.—Stook, oominon
Preferred atook
lilt iiiort^dnre
loiitu * ijiiiRlnK. iKt iiiort.. cimp.. iniiy lie rea

—

BiiKluaw A Wo«t. iiiort.. (trnir. ($1^.000 i>er lulle).

.

Dttroii Miiekiiiuc <e it<iitiurllc— l»t iiiurtgiigo

Liiuil Kriint IiouiIh (liiuoiuo)

Income lioiiilH

i>u6i»/i<r <* imk.—lut M., irold. gu. (payable at 105)
Oubnque it Siouj fHii/'iitock

lut niortKiiKC M iliviniou

Nntos to riilro Isi mnrtif. (redeem at iileasiire) .

.

Dtilulh <t Winniotg-lift uiort({»)ce, i(oUI, land grant
2il iiiiirtKaKC. (ucoiiio

Dunkirk AlleyH. VaUey <t IHIItlntrg—lBt mort., gold
2d niortKage
3d luortxage •

30a
274
150

88
88
ive

300
189
189
180

"es

260
260
222
S9
32
152

Date
of

Bond*

63
1«3
43

90
90
90

1881

1876
1880
1881
1874
1874
1881

1880

1878
1878
1854

1877
1869
1883
1882
1881
1881
1879

1864
1888
1881

1870
1870
1870

Slae,i>r
Par

Value.

Aiaotmt
OnUtandlDg

$1,000
100

1,000
1,000
I.IXKI
l,(KM>
1.000
1,000

50
1,000

200 Ao
1,000

"ioo
100

500 Ac.
1.000
1,000
1.000
1,000
1,000
1,000
100

500 Ac

1,600

iimcRKw OR Dnmnaw.

1,000
1,000
1,000

•0,900,000
6,142,800
1.800,000
2,812,000
1,000.000
1,200,000
1,200,000
673.000
09,000

879.000
1,500.000
2.000,000
3,200,000
250.000

1,850,000
1,825,600
3,510.000
3,487,000
770.000
476,000

2.280.000
4.5UO.O0O
1.500.000
630,000

5,000.000
588.000
295,000

18,000 ii.m.
7,000 p.m.
2,000.000
1,000.000
200,000

Kate nor
Oeiit.

When
Parable

6 • M.A B.

M. A M.
6 «. J. A J.

7 *• J. A J.
J. A J.
J. A J.
J. A J.

J. A J.
<1)

6 A. AO.
6 A. AO.
8 r. A A.
2 J. A J.
3 F. A A.
3 F. A A.
7 J. A J.
8 J. A J.
6 J. A J.
e A. AO.
7 A. AO.
7
«g. J. A J.
2 A. A
7 J. A J.
5
ag. U. A N.

7g- J. A D.
7 A. A 0.
7 A. AO.

Who* rytriito,!

IvMt p«ld Murok, 1884
Mew York .

N.Y., LondonA Prankrt
N. Y,, (;»,' Afmnnf.
None ever pabi

If. Y., Morton. B. AtX>.
do do
do do

Laat paid Jan. 1885.

Wow York A London.
do do

II.T.,Canad'n B. of ('.ora

If. Y., Farm. L. A Tr. Co
Boatoo.

do
Boiton, 2d Nat. Bank.

do do
do do

N. T., Metrop. Nat. Bk.
do do

N.T.,M. K.Jeeiip.P.A Co
N.Y.,M. K.Jraup.P.A Co.
N.Y., JobH PaionAOo.

N. Y., Central Trust C;o.

S.Y., N.Y. Cent. A Hod.
do do
do do

Hept. 1,

An«. 15.

imM
n»
1018
1919

Feb. 15, [

Jnir 5, Ij
Aug. 15, If
Anif. 19, r

Jan. 1,
July 1.
July 1,

Got. 1,
Oct. 1,
Oet. 1,

July 1.
Oct. 19. 1889
Jaly. 1804

1888
May 1, 1011

Juno. 1890
Oct. 1, 1800
OeU 1. 1800

Seven per cent on $0,382,500 first mortgage bonds $4lfi.77.'i

Four per cent on $23,340,500 4 i)er cent consols 928,()6o

Total $1,380,395
Taxes -

For two months from July 1 to Auff. 31, IS'SS, gross earnings were
$l,114.3S»ii; nft.$U(!,t^2'J: Income clmrgps, $<>5,7B4.

Enmtiigs. exiwnses and net income for four years were as follows

:

1881. 18S2.
1,067 1,282
$ $

l.-'Saa.CSS 1,589,553
4,332,150 4,412,185
348.993 403,237

Total gross earnings 6,244.730 6,404.980
Openitlng expenses.. 3,620,030 3,821,123

Miles oper. Deo. 31.
jriinii«(r»—

Passenger
Freiglit
Hail, express, Ac. .

.

Net earnings
P. c. of eip. to cam's.

Keeeipin—
Net earnings...
Other nccipts .

2,624.750 2,583,857
57-97 59-60
DiCOME ACCOUNT.
1881. 1882.

Total Income
L isburtemeni*—

IntiTi'Ht on debt
Kin'lof D.K.O.W.RK.
Taxes nnii mlacellan's

2,624,750
14

2,624,764

1,199,541

l'69,'437

Dividends (6)914.100

2,583,857
36,771

2,620,628

1,602.443

298;306

18M3.
1,679
$

1,472,503
5,351,912
537,131

7,361,546
4,743,111

2,618,43.5
64-43

1883.
$

2,618,435
114.531

2,732,966

2,036,S13
317,752
246,'i34

1884.
1,317

5,.'i5-2.I03

3,738,530

1,793,573
67-70

1884.
$

1,793,573

225,213

2,283.078 1,900,749 2,600,799
341,686 719.879 132.167

, 128. 157. 208. 264, 296, 474, 553. 580. 620; V.

Total disbursements..
BaKince, siinilus ...

—<V. 39. II. 22,47, 61. - .

40. p. 181.453, 480,508. 652. 716, 763: V. 41, p. 76, 102, 113, 133, 189,

241 . 306,330. 356, 4'.i0. 445, 472.)

Denver A Rio Grande 'Weatern (narro-nr Kanee).—Tlie mort-

gage coVKred Hues in Utiili Teniturv of aliout 169 Siiles in all, of

whirii tlieic were completed 3Us miles, Salt Lalce City to I'leasant Val-

ley coal iiiliieji. ICO miles, BliiKbum Junction to Aita. 18 milia: Kini.'-

bam Junction to Hinnham, 16 mil. s; Clear Crcclj to P. V. Junition, 14

miles; P. V. Jniiciioii to Colorado liordcr, 176 miles; frmu Salt lj»ke

City to dgileu anil liraiieUes. 37 iiiUes. The stock l88iie<l on 46!) uiiles

$7.r.<H>.«H)0. Ahoul $1 ,000,1100 bonils have also been i».iucil on road only

par' laliv complete (1. The road was leased for 30 years to the Denver
i Kio Virauife. at 40 per cent of gros-s eanilntrs, with a gu.iranly of

Interest liy tlic leasee on $7.5<.IO.OOO 1st mortgage bonds so far ns is.nued.

In Au;;ust, If S4, \V. 11. lianeroft was appointed receiver of the D & R.

G.W. The gross earnings from July 12, 1884, to June 30, 1
88

"\ were
$927,'i:i4; net, $21I,78.i; rentals, taxfs, Ac., $55,691; surplufi, :fl.")6.-

090. of which .•Jil.'')(),7 16 'pcnt forconetruetinn. A proposition to bondhold-

ers In Sept., IS-iS, by Mr. J. \V. Palmer, tlie Pr.sl lent, was given in V.

41, p. -J73, and proposed the reduition of interest on the bonds im a
grailed scale till Sept., 18Hi», when the coupons would be paid in full

again. Sec also Ciikoniclk, V. 41, p. 472. (V. 39, p. 21, 128, 157; V.

40, p. ISl; V. 41, p. 10'.', 273, 356, 145, 472.)

Denver South Park & Pacific (3 ft.)—(5« Jfnp 0/ rnimi
Pucijic).- Denver. Co!., to Niithrop. 137 miles; >nthriip to OunnlPon. (}5

miles; iiunnison to Mount Carbon. 17 miles; (ioros to Ijjndon Jumtlon,
15 miles; Cemo to Keystime, 3.") miles; Bear Creek Junction to Moni.son,
10 miles; Dii key to l.eadvllle. 34 mUi s ; Como to Mines. 4 miles;
H<'i>»:iiiili'r» to Kiiena Vista, 4 miles ; total, 321 miles. First moitnaf-'e

1 1 at the rate of $rj,0O0 ix-r mile of tlnished road. In Oet..

1 iisel. uiortgagc was made tor $15,000,000, to lie at .'fl7.0OO

tjt ... whole road, old and new, less the amount of 1st morlK'nge
ou the old. Stock owned by Union Pacillc Is $6,042,500, and the I iiion

Paeiflc operates the read but has made no guiiniiity of the slc'i k or

bonds. In 1.H84 grossearnlngs, $1,194,069; detlcit on operatinns. :t-_'il6,-

.981; dctlclt under Interest, Ac, $549,193. In 18-?3 gross earnings,

;"il,557,0-J0 ; net. $48,749 ; detlcit under Inten^st, Ac, $166,857.

Denver \%'eatern tc Paclfle.—Denver to Longmont, Col.. 23 miles.

Stock is $l.i»iO.(iii«>. fnlon I'aeitic owns $762,500 of stock and *»i'.i4,-

000 bouils. lu July. l>-84. Mr. H. P. Hennett. of I enver, appointed riv

Oliver. In A|irll. IMS,"), road was sohi to L'nion Pat lllo representative
and reorganized as Denver Marshall A Boulder. (V. 40, p. 641.

Dea inoluea A Fort Dodee.—Owns from Des Moines to Fort
Dodge. Iowa, M7 miles, with an extension .56 miles to Ruthven, con-
necting with Chicago .Mil. * St. Paul. First 87 miles originally a div-

ision of the Des Moines Valley KB., built In 1870 and sold out In

1873. Ciinunon stock, $4,-J83.000: preferred, $7.'>8.28(1. The n-poi

for 18H3 had the following lenmrks; "In all the litigation wi
which this road was Burioiinilcd when it was foreclosMl eleven yea 1

ago, and In all the cases that nec«3sailly arise in the management ami
liuililing of a railroad since that time, this company has never lost

a cflpr
"

Four coupons, Jan. 1895 to July 1886 Inclusive, will he paid one-balf
in e.ish anif one half In the company's notes due Jan. 1, I898, and bear
Ing 6 p<r cent interest. .

.

T.Ands ovned, ibout ll,.50O acres, and iialanee due on land enntraota,
$99,849. Gross earnings In 1883 $311,935; net $102,652. In 1884
gross earnings were $354,029, net. $101,660. For elgbt montlis from
Jan. 1 to Aug. 31, 1885, gross earnings were $2'.26,3d5, against $214,-
122; net, $53,036, against $55,119. (V. 39, p. 732.)

Des inolnea'Oaceola Sc Soothem.—Projected from DeaMolnM
ta., to KansiM City, Mo., 300 miles, of which 113 miles. Dee MoloM to
CalnsvlUc. Mo., la built, tn April. 1885, a receiver waa appointed. Stock
issucil. $,500,000, .$7,000 p. lu ; bonds, $6,000 p. m. In Aug.,'84 coiuoL
with Wis. la. A Neb. RR. (V. 40, p. 4.54.)

Detroit Orand Haven Sc .llllivaukee.—Owns from Detroit.
Mich., to Grand Haven. .Mleli.. 1«'.» miles. This Is a reorganliatioa of
the Detroit & Milwaukee which was sold In forecliwure Sept., 1878. A
sutHcient amount of lirst eijulpment mortgage bonds Is reserved to
retire Detroit A P. bonds on maturitv. Tlie Ixjiids were guaranteed by
the Gt. Western of Caua<ln. Gri>sa earnings in 1382, $1,:M8,565 : net,
$339,453; in 1883, gioaf, $1,376,401; net. $379,767: In 18-I4, groM,
$1,'2.54.391 ; not, $333,626. For six months from Jnn. 1 to June 30,
188.5, gross earnings were «84,304, against *95,0-.;7 l,i 188-t; net, «19,.
517; against £18,586.

Detroit milsdalo tc Sonth^veatern.—Owns from YpeUantl.
Mich., to Bankers, .Mich., 63 milex. The Det. H. A Ind. road was sold
in foreclosure Dec. 28, 1374, and this company organized by the bond-
holders. In Aug.. 1881, leased in perpetuity to the Lake Shore A Mlcb,
Southern Co. for $ tO,.500 per year (3 per cent) on stock for two years,
and $54,000 per year (4 p. ct.) afterward.

Detroit Lanalnx Se. Northern.—Owns from Grand Tmok
June. .Mich., to Howard Citv, .Mieli., 157 miles; branches—Stanton Juno.
toBiii Kapida. Mich., 63 miles; Belding Branch, II9 miles; leased, Orand
Trunk June, to Detroit. 3 mllea; Lau.sine to >o. Ijinsing, 1 mile; St.

Loula to Alma and Lake View. 36 miles; total oiM^rated. '261 miles. A
conaolidiUion, .\i)l.ll, 1871, of the Detroit Howell A I>anaing, the Ionia
A Laiiaine and tue louia Stanton & Noithern railro.->ilH, under the nams
of Detroit Ijinaing A Lake Mulligan RR., which was sold In foriicloeure

Dec. 14, 1876. and new stock issued as above. In July. 1883, leaMd
the Saginaw A West<Tn and endorsed the bonds. (See V. :I6, p. 674.)
The annual report for 1884. in V. 40, p. 452, had the following:

l!-81. 1832. 18-3. 1884.
Miles of road oper'd. 226 2'25 260 .261
Total gross earnings. $1,.377.698 $1,597,142 $1,596,4«4 $1.»28,692
Net earnings $443,269 $161,082 $537,874 $163,822
Interest. .7! 3,643 10,425 4,965

$171,507 $542,830 $163,322Total Income $446,912
Tiisintrsemtnts—

Interest on debt $235,527
Dividends* 175,'230

$233,975
175,230

$248,335
284,995

$265,894
230.465

Total dlsbureem'te. $410,757 $409,205 $533,330 $406,350
Balance, surplus $36,l55 $02,bO2 $9,509 def.$33,037

* In 1881 and 1382 7 p. ct. on common; In 1333, 6 on 00m. and 7 on
pref.; In 18m4. 3 on com. and 7 on pref.

-V. 40,'p. 452.)

Detroit Mackinac & Marquette.—Owns from Stralta of Mack-
inac to Maniuettc, 132 iiiilea, and extension west to Isbpenlng, 17
miles, known ns Marq. A West. RR : branch projected to SatUt 31. Marie,
48 miles. This road Is Intended to form, in connection with otiMT*
already built, a line along tne south shore of Lake Superior. The stock
was iucrciufed Ui 1883 to $10,000,000, In $100 shares, of wbloli

$1,7.50.000 was outstanding Dec. 31, 18«3. The land bonds receive 25
iier cent of net priKecds of land sales as their yearly income. In
Octebcr, 1884, default was made In payment of interest, but bonds
were mostly held l)y the contractors, and some agreement was made
with them! (iniss earnings In 1883, $239,789: net, $25,.428. Gross
In 1894, .11213. 513: net, $12,804. James McMillan, i^resldent . (V. 39,

p 381.409.)

Dnbnqne & Dakota.—Owns froraWaverly to Hampton, 41 mllee,

and from Sumner, la., to Waverly, la. 23 miles. Built on the old grading

of the Iowa I'aeitlc. The Duluuiue A Sioux City Co. guarantee* the bond*
Issued for construction to the extent of $li).0<K) per mUe. Bonds mar be
paid oil at any time at 103. Pn-f. stock $420,000 and ordinary stock

$159,300. (in>ss earnings In 1884. $71,7-20; net, $23,073. GroM In

1883. $7.'H. 113; net. r22,:K»3.

Dubuque A Slonx CItr-(Sf« Map of IHijMit C«nlrai).-Ow]ia

from Duim<iue, Iowa, to Iowa Falls. 143 miles. Tbe former DoboqneA
Pacltle was foreclosed In 180t), nuilj>ri-sent company 01

to Illinois Central from Oet. 1. l-^i;.. f^'iJO

to pay 35 per cent of gn>ss

next ten years, with prlvileite i

r.,r,. 1 ;!•(,-., I'.inim^s ;n 18-' *. -

'. lessee $'2'.i-

Ac, $-i2.i;

..,.-. .- ,,3e9; t.,lal ^

Jcsup. I'lesiiieul, N. Y. City. (V. 40, if.

Duliitli it WInnlpeB.—Projected from Dalatb to Manitoba
bn" ,""-.' ftelanjgrant amoiinU to 1,800.000 aore^
« t, lie tlrst mortgage. The stock la $9,000,000. Wm.
W. -

: 1 : - i.ut, Duluth.

years, the ^ _
11 years and 30 percent for
lease perpetual at ttte latter
.gainst $1,09-^034 In 18S3.
r Income, $31,638; total net.
d of 4 per cent. $100^076:
.31. 1884. $156,680. M. K.

10.337: V. 41, p. 356.)
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Sabsorlbers iwill confer a great favor by glvlns Immediate notice of any error discovered In these Tables.

DESCRIPTION.

For explanation of column headings, &c., see notes
on lirst page of tables.

Edit Broad Top.—1st mortgage, registered
Ea^t Pennsylvania—Stock

Ist mortgage
East Tennessee Virginia <t Georgia—Common stock-
Preferred stock (6 per cent)
Consol. mort.. gold (for «22,000,000)
Funded coup, bonds (secured by thoooups.)
Consol. mort.. "Divisional" bonds
Income bou<ls, gold
Old 1 St mortgage sinking fund bonds
East Tenn. & Georgia, endorses
East Tennessee and Virginia (endorsed)
2d mortgage to U. S. Government
AJuliaraa Central. Ist mortgage, gold, coupon
Clnn. & Georgia RE., 1st mortgage
Car ti'ust bonu3 (A)
Ten.year debeutm'es -•
Kno.\ville & Ohio

Eastern (J/mjis.)—Stock
Essex RR.lst mort. (extended for 10 years)
Mortgage funding certificates

Eastern (N. If.>—Stock
Eel Jiiver—Stock
Elizabeth. Lex.<iBig Sandu—I&t mortg., op, or reg.

.

C. &0., Equipment Trust
Elmira Cortland d- yorlhern—lat pret. mort
let miirtg

Elmira Jef. d- Oaiiandaiuua.—Stock
Elmira <t Williamsimrl—Block, common
Preferred stock
Ist mortgage bonds
Income bonds, !)i)i) years to run

Erie <t IHItsburg—Stock

Miles
of

Road.

30
36
36

1,123
1,123
1.123

242
112
130

95

285

16
94
110

47
77
77
77

1880
1885
1880
1881
1870
1856
1856
1872
1879
1883

1884

18.51
1876

1872

1884
1884

1860
1863

Size, or
Par

Value.

Amount
Outstanding

1,000
$50

100 .fcc.

100
100

1.000

1,000
1,000
1,000
1,000
1,000

1,000
1,000

1,000

'iijio

100 &0.
500 Ac.

100
100

1,000

100
50
50

1,000
500
50

500.000
$1,709,550

495,900
27,500,000
16,500,000
14,674,000
1,467,400
2,867,000

16,500,000
3,123.000

92,000
147,000
95,000

1,000,000
l.SOO.OOO
1,000,000
«oo,ooo

2,000,000
4,997,600
194,400

13,432,920
492,500

2,792.800
3.500,000

43.000
750,000

1,250,000
500,000
500,000
500,000

1,000,000
570,000

1.998.400

INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Payable

5 e.
6

6
7
6
6
4
6
6
7
6
6
3
6
6g.
21*
1
6
6
6
3
3
2-9
3Ja
6
5
1%

J. & J.

J. & J.

M. & 8.

J. & J.

J. & J.
J. & J.

Oct.
J. & J
J. & J
M. & N
J. & J
J. & J
J. & J

J. & D.

Where Payable, and by
Whom.

Philadelp'a, Co.'s OtHce.
Phila., by P. & R. RE.
Phila., t. & R. oIBce.

T. A .1.

M. A S.

M. A, H.

I. & I).

Q _ \1.

M. & H.

A. '&'o.
.r. ft .1.

M. & K.

M A N,
,1. A .r.

.1. A ,i.

A. A ().

Q M.

Last paid July. 1834.
S. Y., Central Trust Co

do op
do do
do do
do do
do do
do do
do do

Last paid July, 1881
do do

Last paid Dec, 1834.

Boston.
Boston, Office.

Boston and Loudon.
Boston, by Treasurer.
Boston, by Treasurer.
N. Y., MiUs Building.

115 B'way, New York,
do do

Baltimore, N. Cent. KR
Phila., Penn. R. K. Co.

do do
do do
do do

N. Y., Unirm Tni«t Co.

B07^rfs—Princi-
pal,When Due,
Slocks—Last
Dividend.

July 1, 1903
July 21, 1885
Mar. 1, 1888

July 1. 1930
July 1, 1895
July 1, 1930
Aug. I, 1931
July 1, 1900

1886
May 1, 1886
Jan. 1, 1887
July 1, 1918
Julv, 1923
1885-94
1885-94

July 15. 1873
Sept. 15, 1886
Sept., 1906

Juno 15, 1885
Mch. 5, 1884
Mar. 1, 1902

April 1, 1914
April 1, 1914
Sept., 1885
May 1, 1885
July 1, 1885
Jan. 1, 1910
Oct. 1. 2802
Sept. 10.1885

Dunkirk Allegheny Valley & Pittsburg. -Owns from Dun-
kirk, N. Y.. to TituKville. Pa.. 91 miles. A consolidation of the Dunkirk
Warren & Pittsburgand Warren & Venango in 1872. Is leased to N. Y.
Central & Hudson River Co.. but accounts are kept separate. Capital,
$1,3(10.001'. There is usuailv an anuUiU deficit below the interest cUaige-
but the N. Y Central & Hudson Kiver Co. hold $2,920,000 of the sccuii-

ties. Gross earnings in 1883-84, $279,719 ; deficit of $21,200.

£ast Hroad Top (Pa.)—Owns from Mount Union, Pa., to Roberts,
dale, I'a., 30 mile.s. A coal road, opened in 1874. The stock is $815,602,
In 1882-83 gi-oss earnings were $90,842; net, $2,385; 1883-31,
gross. $85,539 ; net, $19,4u5.

East Pennsylvania.—Owns from Reading, Pa., to AUentown, Pa.,
36 miles. It is le;i.scd for 999 years from May 1, 1869, to the Philadel-
phia & Reading RR., at a rental of 6 per cent per annum on the stock
and interest on the bonds. G. A. Nicolls, President, Reading.

East Tennessee Virginia & Georgia.— CA'ce Map.)—The East
Tennessee Virginia & Georgia Railroad is composed of the following
lines, which were cimsolidated July 20, 1881. under the above title;

The East Tennessee Virginia & Georgia Railroad, the Macon A Bruns-
wick RR., the Ciu. A Ga. RR., tl-.e Knox. A Ohio RK., and the Alabama
Cent. RR., making a total of 1,098 miles June 30, 1881, made upas fol-

lows ; Bristol to Chattanooga, Tenu., 242 m.; Morristown to Unaka, 44 ni.;

Knoxville, Tenn., to JelUco, GOm,; Cleveland to Selma, 284 m.; Sclmato
Meridian, 113 m.: Ooltewah to Cohutta, 11 m.; Rome, Qa.,to Maeou, 159
m.; Macon to Brimswick, 191) ni.; Cochran to Hawkinsville, 10 m.
The company owns 1 ,080 miles of railroad and uses 18 miles more. It

also operates under a lease for twanty years from July 1. 1879, the lines

of the Memphis A Charles. RR. Co., from Chattanooga to Memphis, Teun..
310 m., and the Florenee and Somerville br'chcs, 20 uules, in ail 330 m.,
makit:g a total of 1,453 m. of owned and leased lines.

Tlie lease of the Mem. A Char. RR. was an operating lease simply, and
various differences were settled by the acquisition of a majority of tlic

capital stock of the Mem. A C. Co. by parties controllingthe E.T.Va.AGa.
Bee in V. 41. p. 102, the ariangemeut by which the $2,000,000 of Knox-
Tllle & Ohio bonds (road Knoxville to J ellico) wert) disposed of, and other
seeuriiies taken. The E.T. Va.A Ga. holds a majority of the K.A O. stock.
Of the first mortg. consol. bonds, there are held in trust by the Cent.

Trust Co. $7,408,000, to retiie the same amount of the outstiindiug divis-
ional and sectional bonds.
In January, 1S85, default was made on the consol. mortgage interest,

receivers were appointeii, and a plan for fuuding cei-tain coupDus was
proposed, viz.: That all interest falling due in 1885 and 188U be funded
by the holders of consol. mortgage bonds, Cinn. A Ga. RR. 1st mort.
bonds and debenture bonds; to the two first-named, funded coupon
t)0uds at 6 per cent are to be issued for the coupons so funded, and to
the debenture holders similar debenture bonds. See V. 40, p. 2,».
For three mouths from July 1 to September 30 gross earnings were

S1,(j06,744 in 1885, against $960,071 in 1884; net $427,207, against
8374,059.
The fiscal year ends June 30. The annual report for 1883-84 was

published in the Chkonicle, V. 39, p. 520

:

INCOME ACCOHNT.
Receipts- 1832-83 1883-84. 1884-85.

Total gross earnings $3,776,784 $4,173,263 $4,ij21,507
Neteamlngs $1,393,082 $1,699,925 $1,288,343
IHsbursemenls—

Interest on debt $1,303,539 $1,402,995
Interest on income bonds 192,775
Taxes 74,768 49,617
Miscellaneous 517

Total disbursements $1,576,599 $1,45.',612
Balance def.$183,517 Bur.*247,313 '.

In the two years 1882-83 and 1883-81 there were receipts in addition
to above of $4,953,762 from sale of bonds and from other sources,
wbicli wa« applied to the purchase of eqiUpment and to new construc-
tion.

GBNERAI, BALANCE AT CLOSE OF EACH FISCAL YEAR.
1883-84.

$86,454,246
1 7,573,756

266,605

Atsels— 1882-33
Railroad buildings, Ac $83,699,917
Stocks and bonds owned, cost * 9,865,771
Bills and accounts receivable.,
Rogers locomotive trust

,

Memphis A Charleston RR. coup, aoo't..
Cash on hand
Miscellaneous items

,

Profit and loss
,

265,486
115,000

1,116,455
89,968
55,163

183,519

Total assets $95,391,289
Liabilities—

Stock, connnon $27,.500,000
Stock, nrcfcrred 16,500,000
JuiKlid debt (see SUPPLEMENT) 32,520,000
Income bonds 16,500,000
Car trust certificates and interest
Memphis A Charleston casn acoount 491,127
IiiU}rist due 582,335

282,363
21,539

999,515

$95,538,074

$27,,500 000
16,500,000
33,.52«,C00
16,500,000

664,211

630,680
••* J2S'"^J'S *7'*<'^'''**" 5 per ct. conV. b'ds held by Central Tr. Co.,'and
*

I i;;:?;»i«. «•? Sf.ll^A^ *""* *""* $767,43 1 Co. b'ds A stock unissued.
I inojndes $7,d2b,000 5 per cent consol. bonds held by Cent. Trust Co.

State of Georgia.
All other dues and accounts..

18''3-84.

$
377.183

Total liabiUties $:>5.39).289 $;t5,598,074
—(V. 39, p. 47, 168. 381, 409, 461, 493, SSO, (iOO, 732; V. 40, p. 4,
29, 60, 151. 181, 363, 394, 508, 569, 652, 763 ; V. 41, p. 102, 174, 189.
241, a06, 350, 472.)

Eastern (Mass.)—Owns from Boston, Mass., to New Hampshire
State Liue, 41 miles; branches —Salem to Marblehead, 4mile8 ; Bever-
ley to Gloucester, 17 miles; Salisbury to Amesbury, 4 miles ; Revere
to East Boston, 312 miles; Peabody to Wakefield, 8 miles; Salem
to Lawrence, 20 miles; others, 22 miles; leased—Eastern RR. of N. H., 16
miles; Newburyport City RR., 3 miles; Portland Saco A Portsmouth, 51
miles; Portsmouth A Dover, 11 miles; Portsm. Gt. Falls A Conway, 73
miles; Wolteboro Railroad, 12 miles; total operated. 285 miles.
In March, 1883, a lease of this road to the Boston A Maine was voted
for fifty-five years, but in November, 1884, this lease was decided to be
illegal in some respects, and a new one was negotiated for 54 years,
from Oct. 1, 18S3, on the basis of combining the total earnings, paylnj
all charges, and dividing the surplus income as follows : 1. To B. A M.
$630,000 (9 per cent on its stock) ; to Eastern. $100,000 for sinkine
fund; to B. A M., $70,000; to Eastern, $336,000; b^daucc to be speul
by lessee on bota properties pro-rata. An analysis of pro')able result oi
this, on basis of earuin:;s in 18S1, was in V. 40, p. 27. Mortgage notes
are $<)84,300, secured b.y real estate. Tue last annual report for the
year ending Sept. 30, 1883, was published In V. 37. p. 638. Operations
and earniugs tor three years past (ending Sept. 30) were as follows;

Passenger Freight (ton) Gross Net
Mileage. Mileage. Receipts. Receipts

.

68,479,129
75,641,220
77.659.651

^3,403.077 $1,110,109
3,584,506 1,273,676
3,571,51)4 1,264,005

Years. Miles.

1881-2 282 93,871,712
1882-83.... 235 100,003,005
1883-84.... 285 108.497,155
—(V. 39, p. 264,522, 580, 633, 680; V. 40, p. 27, 508.)

Eastern (N. H.)—Owns from Portsmouth. N. H., to Seabrook
(Massachusetts State Line), 16 miles. It Wiis formerly leased for 99
years to the Eastern (Miiss.) Railroad, and a new loa.se was made from
Oct. 1, 1878, for 60 years and two months at .$22,500 per year, equal to
4ifl per cent per annum. Moody Currier, President, Manchester, N. H.
Eel River.—Owns from IjOgansport., Ind., to Butler. Ind., 94

miles. This was formerly the Detroit Eel River A Illinois Railroad,
sold under foreclosure .Tuly 6, 1877, and reorganized under present
name Dec. 10, 1877. In August, 1879, it was leased to the Wabash St.
Louis A Pacific Railroad for 99 years, at a rental of 3 per cent per
anumn on the stock for two .years, 4 per cent for three years, and 4 1»
per cent thereafter. Default by lessee on the rental was made in 1884.

Ellzabethtown licxtngton & Big Sandy.—Road owned Jan.

,

18s5, Lexington to Junction, with A.C. A I. Co., near Denton, 102 miles;
A. C. A I. Junction to Big Sandy River, 7 miles ; total owned 1 10 miles.
Le.asert Junction with A. C. AI.Co., near Denton to A.C. A I. June, 21 m ;.

West Side Big 8;indy River to Iluntinjtou, 9 miles ; total operated, 139
miles. Charter permits extension to I-illzabetlitowu. It is the connect-
ing line of the Chesapeake A Ohio and controlled by the same parties.
Authorized capital of the company is $5,000,000. with a provision in the
charter to increase it to $10,000,000 to build the line froui Lexington to
Ellzabethtown. Amount issued. .$3,509,886. The annual report for
1884 was in V. 40, p. 568. Gross earniugs were $762,627, against
$713,103; ni-t, $258,052, against $217,041. In IS-ii. net earnings
$258,052; a'l fixed charges, $224,717. For eight months from Jan. 1
toAugU!.t31, 1SH5. gross earnings were $136,9:»i), against $180,989'
in 1884; net, $135,643. against $147,805. (V. 39, p. 181, 264,522;
V. 40, p. 61,427,568,680; V. 41, p. 161.)

Elmira Cortland Sc Northern.—Elmira. N. Y., to '^anastot.a, N.
Y., 120 miles, of which Elmira to Horsehoads, 5 miles, and Cortland to-
De Ruyter, 20 miles, lo.ised. Organize 1 May 11, 1878, as sucoe.ssir of
the Utlca IthacaA Elmira RR. to., foreclosed April aO, 1878. Auain sold.
In foreclosure Feb,, 1831, and ivoriauized as at present. Stock is
$2,000,000. Austin Corliin, President, New York (Mty.

Elmira JelTersou tc Canaudalgua.- Owns trom Canandaigua,
N. Y., to Watkius, N. Y., 47 miles. The road w,as forecKsed and
reorganized under present name Feb. 18, 1859. It was leased to New
York A Erie for 20 years from Jan. 1, 1859, and the lease transferred.
toN. Cen. RR. in 1866 at a rental of $25,000 per year. Ix-ase termi-
nated Jan., 1879, and roiwl now operated at cost by North. Cent., which
company owns the whole stock. Gross earnings in year ending Scot. 30,
1883. $368,842 ; net, $92,729. In 1833-84, gross $il2,317; net, $50,154.
Elmira Sc Wllllamspori.—uwus from Willlamsport, Pa., lo

Elmira, N. Y., 76 miles. This company was reorganized under the
present name Feb. 29, 1860, and leased to the Nortneni Central Rail-
way for 999 years from May 1, 1863, at a rental of .$151, ,500 per annum
after Jan. 1, 1880. The dividends on the common stock are 5 per cent
and on the preferred 7 per cent. Gross earnings in 1832-3, .$90 i,269 ;

net, $309,010; surplus to lessee, $13I>.91 8. Gross earnings iu 1883-4,
$777,166; net 226,383; sur.i.ilU8 to Ipjiskc. S59 1 78.

Erie dc Pittsburg.—Owns rrom New Castle, Pa., to Glrard, P».,.
82 miles; branch. Dock Jmiction to Erie Docks, 3 miles; leased—
Glrard to Erie, 1 5 miles; total oi>erated, 100 miles. Koad opened in 18G.5-
It was leased to the Pennsylvania RR. for 999 years from March 1,.
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DE8CKIPTION.

For explanation of column headings, &c., see notes
on llrst page of tables.

Srie it nttsbwrg—( Continued)—
2d mortJjage, eonvertiWe
Consol. iiiort. free of State tax (for $4,500,000) . .

.

Equipy^ent bonds
S-uropeaniiNo.Amcrican—Stoii^,gua,v.5 per ct

Utaiisville <l Incliwiapolis—l»t mort. (guar.), gold..

Evanfciile d- T. Haule—Stock
Ist mortgage, Evaiisv. & 111., sink, fund
let niort.Evuu8.& Cr..8ink.fund,(Evau8V.toT.H.)
1st consol. mort., gold (for $3,000,000)
l8t mort., Mt Vernon Braucb, gold (for $375,000)

BvanevilU Terre. H. <t CAic.—Ist M., gold, int. guar..
2d mortgage, gold

Filchburu—BXoei
Bonds, coupons, ($4 ,950.000 authorized)
Boston Barre <fc Gardner, Ist mortgage

do 2d mortgage
do 3d mortg. (convertible into stock)

I%inl it I'ere afarij«e«<;—Preferred stock
Reorganization mortgage, gold ($5,000,000)
Flint & HoUy RR
Bay County, issued In aid, guar,by lessees

Holly Wavne cte Mon., Ist mort., sink, fund, guar.
Florida Uailway <t Nav.—F. C. <fc W., 1st mort., gold
Florida Transit— 1 st mortgage
Peninsular of Florida— Is-t mortgage
FlaRy.ife Nav., cuusol. ($4,438,000 are reserved).
Femaudlna & Jacksonville

Fmtda Johnstown d Gloversville—lit mortgage
Consol. mortgaise

Fort Madison <t Northwestern— l»t mort., gold
Fort Wayne dt Jackson—Trei. stock, (8 per cent)—
Common stock

Miles
of

Road.

Si's
100
100
114
54
146
51
109
144
25
55
55

190

361
302
17

"65
234
155
50
530
24
10
26
45
97
97

Date
of

Bonds

1865
1868
1S70

1884

1852
1854
1881
1883
18T0
1872

74-'81

1881

1880
1868

1871
18S2
1881
1876
1881
1883
1870
1880
1880

Size, or
Par

Value.

100&c
$1,000
1,000
100

1,000
50

1,000
1,000
1,000
1,000
1,000
1,000
100

1,000
100 &c.

1,000
500 &e.

500
1,000
1,000
1,000
1,<I00

1,000
1,000

100 &c.
100 &c.
500 &c.

Amount
Outstanding

91,800
$2,485,000

685,000
2,500,000
1,000,0JO
3,000,000
246,000
606,000

2,148,000
200,000
775,000
325.000

5,287,500
4,000,000
390,000
186,300
57,300

6,500,000
3,924,000
300,000
75,000

1,000,000
2,808,000
1,000,000
250,000

4,042,000
380,000
300,000
200,000
320,000

2,287,832
431,747

INTEREST OR DIVIDENDS.

Rate per
Cent.

7
7
7
2>a
6
1

7
7
6g.
6g.
6g.
6g.
2l2

5, 6&7
5&7

3
6
2
6g.
10
10
8
5
6
7
6
6
7
6
7g.
2%

g-

When
Payable

A. & O.
J. & J.
A. & O.
A. & O.
J. & J.

J. & J.
M. & N.
J. & J.
A. & O.
M. & N.
J. & J.
J. & D.
A. & O.
A.. & O.

J. AJ.
J. & J.
A. & O.
M. & N.
M. & 8.

J. & J.
J. & J.

M. & B
J. & J.
Q.-J.
J. & J.
J. & J.
A. & O.
A. & O.
M. & 8.

Where Payable, and by
Whom.

N. Y., Union Trust Co.
do do
do do

Bangor.
N.Y.. Farm.L. & Tr. Co.

Company's OHiee.
N.Y.,Farm. L'auA T.Co.

do do
do do
do do

N.Y.,Farm.L'an &. T.Co.
do do

Boston, OSice.
do

Worcester, City Nat. Bk.
do do
do do

N. Y., Mer. Ex. Nat. Bk,
do do

N. Y., Mochan. Nat. B'k.
N.Y., Merch.ExcU. N.Bk
N.Y.. Merch. Nat. Bank.
N. York or Amsterdam.

do do
New York.

do
do

N. Y., St. Nioh. Nat. B'k.
do do

Last paid April, 18 83.
N Y.,Farmer8'L.&Tr.Co

^on(/5—Piincl-
pal.When Due.
Stocks—Last '

Dividend,

Mar, 1,
July 1,
Oct. 1,

Oct. 15,
July 1,
Oct. 1,
July 1,
Nov. 1,
July 1,
April 1,

May 1,
Jan. 1,
July 1,
1894 to
April 1,
July 1,
July 1,
JiUy 15,
Oct. 1,
Mav 1,
Sept. 1,
Jan. 1,
April 1,
Mar. 1,
May 24,
July 1,
July 1,
July 1,
May 1,
April 1,
March 2,

1890
1898
190O
1885
1924
1885
1887
1887
1921
1923
1900
1902
1885
1903
1893
1895
1895
1885
1920
1888
1887
1901
1922
1911
1906
1924
1923
1900
1920
1905
1885

1870, at a rental of 7 per cent on stock and interest on the bonds.

and the lease was transferred to the Pennsylvania Co. The lease has
been quite improfltable to the lessees ; the deficiency paid by them in

1881 was $233,522 ; in 1882, $207,651; in 1&83. $260,071, and in 1834,
$307,841.

European &. Nortli American. — Owns from Bangor, Me.,

to Vanceboro (State Line), Me., 114 miles. Road was worked in

connection with the St. John & Maine, making an unbroken line from
Bangor, Me., to St. John, N. B., 205 miles. On Aug. 31, 1882, a lease

was made to the Maine Central for 99 years, for $125,000 per anuum,
equal to 5 per cent per auuum on the stock, and assuming the bonded
debt of .$1,000,000, which is given under Maine Central.

ETansTllle Sc Indianapolis.—Operates from Evansville to Wash-
ington, lud.. 57^3 lullos. of which S^a is owned by the E. & T. H. This
was foinierly the Indianapolis & Evransville road, and was foreclosed
June, 1884, and reorganized under this name. The stock is $500,000;
the bonds are guaranteed by the EvansviUe &. Torre Haute Co.

EransvlIIe ic Terre Haute.—Owns from Evansvllle, Ind., to
Terre Haute, Ind., 109 miles; Owensville branch and extension, 37
mUcs: total operated, 146 miles. Tlie Kockville Extension, 23 miles
additional. Is leased to the Terre Haute & Logansport for 99 years from
Nov. 1, 1879. Formeily the EvansviUe di Crawfordsville RR. Co.
The 20 per cent stock dividend of 18S4 was the distribution of $300,000
which had been held for some time in the treasury. Gross earnings year
ending Aug. 31, 1883, were $731,690; net, $364,462 ; in 1883-84, gross,
$753,107; net, $;«7,297; in 1884-83, gross, $718,823; net, $J82,101.
—(V.39, p. 208, 49a ; V. 41, p. 472.)

ETansTllle Terre Hante Si Cblcago.—Owns from Terre Haute
Junction, Ind., to Danville, 111., 49 miles; leased, 6 miles; total
operated, 55 miles. It uses 6 miles of the track of tlie Rockville E-xteii-
Blon into Terre Haute; also leases the Indiana Block Coal roa(l. 15
miles. On April, 30, 1880, a lease to the Chicago & Eastern Illinois
was made for 999 years ; terms, $75,000 per annum and the assumption
by the C. & E. 1. of all rentals aud taxes paid by E. T. H. & C. The
bonded interest was reduced to 6 per cent anl preferred stock for $100,-
000 issued for overdue coupons ; common stock, $600,000. Josephus
Collett, President, Terre Haute. Ind.

Fltchbnrg.—Owns from Boston, Mass.. to Fitchburg, Mass. (double
track), 50 miles, and B. Barro & Gard. RR., Worcester to Winchon-
don, 37 miles; branches—Charlestown, 1 mile; North Cambridge
to Waltham, 7 miles; South Acton to Marlborough, 12 miles;
Peterborough & Sliirksy, Ayer, Mass., to Greenville, 24 miles ; leased
and operated—Vermont & Mass. RR., Fitchburg to Greentteld, 56
miles; Turners Falls Branch, 3 miles; Troy & Greenfield RR., Green-
field to North Adams, 37 miles; total, 190 mUes. The Troy & Greenfield
RR. and the Hoosac Tunnel, owned by the State of Massachusetts, have
been operated by this company, and are now contracted to it tor seven
Sears trom Sept. 30, 1880. There are notes out for $530,000. In
[ay, 1885. 5 per cent new stock was sold at par to stockliolders. and

also stock for ansornti >n of Boston Barre & Gardner RR. stock on basis
of one share Fitchburg for ten of B. B. A G. The annual reiwrt for
1883-84 in Chkonicle. V. 39, p. 706, referred to the new alUauces
made in 1884 for through business.
The Income account tor four years past (ending Sept. 30) was

:

Ueettpts—
Net eamlugs
Premiums and rents

Total Income
IHsbursrments—

Rentals paid
Interest on debt
Other interest
Dividends
Bate of dividend

1880-81. 1881-82.

434,158
94,234

444,843
161,000

528,392

237,811
115,000
25,180

315,000
(7)

605,843

239,572
152,500
46,229

297,000
(6)

1882-83.
$

670,737
107,000

777,737

230,164
177,500
51,225

297,000
(0)

1883-84.
$

666,752
58,500

725,252

246,809
200,000
12,332

272,250
(5's)

Total dlsbuTsem'ts 692,991 735,301 755,889 731,391
Balance def.l6i,599 def.129,458 8urp,21,848 def.6!l39
—(V. 39, 706; V. 40, p. 337, 181, 569, 625.)

Flint tc Fere marqnette.—Owns from Monroe, Mich., to Luding-
wm, Mich., 253 miles; branches-Bay City to East Saginaw, 12
miles; Flint Juuctiou to Otter Lake, 20 miles ; South Saginaw branch
6 miles; Harrison branch, 30 miles; Manistee branch, 26 miles'
ISo*!T * Mount Pleasant Railroad, 15 mUes; total operated'
su.^ miles. A Receiver took the old company in June, 1879- theroad was sold August 18, 1880, imder the consolidated mortgage, andreorg^ization was made and preferred stock ($6,500,000) Issued for tie
52.?^ ?" .!? "\""*^">'*' ''"Ids, and common stock (.$3,500,000) is to beUBueo ror the old stock. The common stock has no present right to vol e
?.o„Si,!!TS •'J''^''"*"""!"' "I'l will be issued only after the preferred

SJSnHvi v»?J**'^,
'"'"=')'<"1 7 per cent yearly dividends for five eon-

i^^.T^J^ "• The preferred stock is not cumulative, and after 7 per
ff«^£^^. .fi" ^%'V'l''" '"'th classes of stock, the balance of income,
If any, la to be divided ratably.

On Jan. 1, 1885, the
lands sold were $492
total amount of cash
for 1884, in V. 40, p 5
were:

land notes (principal and Interest) on hand for
331. and lands yet unsold 101,009 acres. The
collected in 1884 was $182,390.- Annual report
39. Earnings and operations for four years past

Miles operated
Operations—

Passengers carried
Piissenger mileage ...

Freight (tons) moved.
Freight (tons) mileage

.

Earnings—
Passenger
Freight
Mail, express, &o

1881.

345
1852.

346
1883.

361
1884.

361

813,131 994,225 1,048,496 882,659
24,419,195 29,516.975 32,213,590 27,231,295
1,013,965 1,137,589 1,442,834 1.229,679

80,894,052 92,953,733 123,112,615 101,939,077

653,478 795,839 874,641
1,157,337 1,317,042 1,610,510

72,568 67,342 57,792

Total gross cam's.. 1,835,413 2,180,223
Operafg exp's & taxes 1,315,322 1,432,209

2,542,943
1,735.517

735,067
1,457,169

60,752

2,233,988
1,515.461

Net earnings 570,091 748,014

INCOMB ACCOUNT.

Receipts—
Net earutiigs
Disbursements—

Interest on debt...
Dividends
Miscellaneous

1381.

$
570,091

322,118
357,500

3,935

1882.

$
748,014

309,024
422,500

807,426

1833.

$
807,426

318,627
453,000

737,527

1884.

737,527

337,223
455,000

Total disbursem'ts.. 683,553 731,524 773,623 792,22s
Balance for the year.. def. 113,462 8ur.l6,490 sar.33,803 det.51,696

—(V. 39, p. 208 ; V. 40, p. 539, 763.)

Florida Rallnray Sc Nairlgatlon.-Miles owned as follows

-

Jacksonville to Chattahoochee, 209 miles, and branches from TaUa;
hassee to St. Marks, 21 miles; and from Drifton to Monticello, 4 m.

:

Fern.andina south, 179 miles ; Waldo to Cedar Keys, 71 miles ; Wild
wood to Leesburg, 22 ij miles; Hart's road to Jacksonville, 22^2 m.;
total, 529 m. At Jacksonville, March 1834, a meeting of the stock-
holders of the Florida Central & Western, Florida Transit & Peninsular,
FeinandinaA Jacksonville and the Leesburg & Indian River railroads
was held and all of the companies consolidat^'d under the name
of the Florida Railway & Navigation Co., and the following was a list of
directors: C. R Cuinmings. C. I. Peck and F. W. Peck otCldcago; W.
Bayard Catting, Thos. C. TPlatt, L. M. Lawson. E. H. Hariiman, E. N.
Dickerson and H. L. Horton of New York; D. L. Yulee and C. D.
WiUaid of Wasliington, and A. D. Basnett and B 8. Henniag of
Florida. The systein embraces 530 miles of complected railroad, and
the construction of extensions southw.ard are in progress There liavo
been issued $16,u00 6 per cent consolidated bonds, with $13,000
of preferred and $13,000 of comniou stock on each mile oonstnicted
and ei|Ui|iped. Of the now consol. bonds, $1,438,nOO ar,? res.'rved to
retire; all prior bonds. Of the above F. C. & W. bonds $1,000,000 arc a
preferred lien "series A," the b<ilance of the issue being known as
"series B." B. 8. Henntag, President, N. Y. City. (V. 39, p. 233, 290.)

Fonda JoIinstoiTU ic GloTersTlUe.-Owns from Fonda to
Gloversville, 26 miles. The stock is $300,1X)0. Gross earnings in
1883-8 1, $138,680; net, $65,293; surplus over all charges and 9 la per
cent dividend, $3,719. W. J. Heacock, President, Gloversville. N. Y.

Fort Madison &: Nortbwestern.—Narrow gauge road from Fort
M.adison. la., to Birmingham, la., about 45 miles. Stock. $425,600. De-
fault on bonds was made October, 1834. and In March, 1383, a receiver
was appointed, and 1 1 was proposed to isiue new bouds at .$14,000 per
mile, chmge the gauge and complete the full line of SOO miles and
retire old bonds by some settlement with the holders, either giving them
the new bonds or otherwise. J. C. Atlee, President, Fort Madison, la.
— (V. 40. p. 337,541)

Fort Wayne & Jackson.—(Se^ iTap L. Shore it M. ,S.)—Owns from
Jackson, Mich., to Fort Wayne, Ind, 97 miles. The former Fort Wayne
Jackson & S.aginaw macle default on its bonds and was sold In
foreclosure Deo. 3, 1879. On Sept. 1, 1882, leased perpetually to L. Shore
& Mich. South, at a rental of $126,027, equal to 5^2 per cent on the pref

.

stock, aud after ls87 any net earnings over 8 per cent on pref. stock to
be paid as dividend on common stock, but not exceeding 2 p. o. a year.

Fort TTayne Cincinnati &. Louisville.-From Fort Wayne,
Ind., to CouuoisvlUe, Ind., 104 miles; branch to Rushville, Ind., 24
miles; total operated, 128 miles. The Fort Wivyne Muncie <St Cincin-
nati Co. defaulted and a receiver was appointed Nov., 1874. The road
was sold iu foreclosure. JiUy 27, 1881, to Elyah Smith, for the bond
holders, for $1,000,000. The bondholders reorganized imder this name.
Gross earnings in 1884, $246,397 ; net, $33 338. Gro.ss iu 1883. $260,-
306; net, $16,385; Interest paid, $3,500- £l\)^i Bmlth, Pros't.N. Y.
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i'brf ITiiync Oineinnati it £ou<«trf««—Stock
NotiM

Fnrt W;rlh * Dent. Oity-\»t M.,goia (925,000 p.m.)
F' f I'f.nmylvania Lint— \»\. murt.i(&Ke
i< i<-ri«ft.i(&An(on<o—Istmort.guKl, 1. gt.

^^l•.1l^M Division, Ixt mortgage, gold
il« do 2d mortgage

Qnlrfslmi IToiulon <§ Bend. 0/1882—1st mort.,guar
Oenrrn Ithaca it 8a)/re—\M mnrt., s. f., gold
Otnraiii 7'a<-i/le— lot niort., $10,000 per mile

2(1 iniirt., Iiicomtt ($15,000 p. m.)
Oeonjiit Railroad it Banking Co.—Stock
RiumIm. not mortgage
Boil. Is. not niorlKiigo ($300,000 mature In 1022)..
Macon A An>;uHta, Iwt mortgage

Qranit Hitpiitti if /»u/ in lui—.Stork
1st uiort.. Iiinil k'nint, Kolil (i(nnr. I>y Pa. RR)
iHt Miort.. gold. (^(iT.'^.WH) are laud grant)
Six [HT ct'iil inortcairr
Coiisol, niMrtgaKc f.ir .Jl 3,1(00.000, coup, and reg.

Oreen Itay Hiiioiin it St. fnui— Ist mort. coup
2d niort. huonio lioiids. reg.. non-cuhmlatlve

Oulr Coliiratlo it Santa fc— Ist M., g. ($12,000 p.m.;
2(1 mortgage" ($8,000 i>or mile), g(Hd

Hannihal tf St. Jo»eph~-<i\munon stock
Pri'fcnvd Htock (7 p. c. yearly, not cumulatlTO).
C'oMsolldat.d mort. (for $8.000,000)
Bonds Ouinoy ,s Palmyra KR
Bondu )van«a« City & Cum. KR

HUM
of

Bead.

128

iio
28

256
326
671
671
so
35

313
202
807

77
307
307
367
367
3«7
219
219
570
268
292
292
292
15
53

Dat« BUe, or
of Par

Bond* Value.

1883 i,o6o
1881 1.000
1870 500*0.
•71-'80 1,000
1880 1,000
1881 1,000
1881 1,000
18)3 1,000
1870 100*0.
1882 1,000
1883 1,000
• ••> 100

500
77A80 1.000
1867 1,000

100
1869 1,000
1869 1,000
1884 1,000
1884 1.000
1881 1,000
1881 1.000
1879 1,000
1885 1,000
..a. 100

100
1881 1,000

1867 ....

Amount
Outatandlng

$1,IM)0.0<HI
KId.OIX)

'•'.T.'VO.IXMI

'.'50,000

4,7.^6,000
635,000

13,418,000
3,354.000
2,000,000
ooo.ooo

3.i:»4,0<)0
3,i>:) 1,000
4,'.!(M),(HM)

KJ.'l.OOO
2..300,()(tO

275,000
4,985,081
3,031,000
1,441,000
2,700,000
3,217,000
1,600,000
3,781,000
6,840,000
2,144,000
9,168.700
5.083.024
6,000.000
433,000

1,152,000

IWTBHMT OB VlVWmM.

Rate
Oeoir
7
§'•

I'-
§'•

5
7g.
e

2>a
7

B
6
8

6 g.

3
5*6

8
10

Wbaa
Pajrable

J. * D.
J. * D
A. * O.
P. * A.
J. * D.
M. * M.
J. * J.
A. * O.
J. * J.
J. A J.
A. A O.
(i.-J.

r. * J.
J. * J.
J. * J.

J. i'j.
A. * O.
M. * N.
M. * 8.
F. * A.
H. * N.
J. * J.
A. * O.

F.i'A.
M. * S.
F. * A.
J. * J.

Wbara Fnrrtto,
WIMNB*

ib>

linnitt PHnef'
piii.wiii^o Ima
abKlu -l«at
IXTldMld.

Hoston. Jaaa I, tlM
N. Y., Mer«<iii.iiii>Tr no, I i>bo, i, i^^
Pennsylv , oot. 1, 1000
N Y.,I).,M ., Knb. I, 1910
N. Y., Vr, . . .1. .:. Uo. Jnna 1, 10OS

New York. Mav 1, liist
do Jnlr 1, 1931

New York. Aptll 1, 1918
N. Y., Metrop. Ifat. B'k. July 1, 1800
N. Y., Central Truat Oo.l Jan. 1, 1033

Augiuta,aa.,RR.BanK. Jan. 15, 188S
do do 1886 * 1890
do do '97,1910,1933
do do Jan. 1, 1897

N.Y.,Wbulow,I>.*Co.
do do
do do
do do

Lost paid Aug.. Ism.
La^t paid Nov., Igxi.
N.Y.Nat.Clty Bk.AOalv.
New York, Nat. City Bk.

N. Y., Company's OfDee
N.Y., Bk.ofNo.America.

do do
do do

1899
1890

Nov. 1, 1899
8ept I, 1924
Feb. 1, 1911
May 1, 1911
July 1, 1900
Oct, 1, 193S

Feb, IS, 1888
Mar. 1, 1911
Jao., IMS
Jan., 1893

I

Fori Worth * Denver City.—From Fort Wortli, Tex., northwest,
to Hiirrold, T.X.. I U ^lil(^H, Stock. $20,000 per niiki. $2. SSO.O(K); i>ar
valU(^ of Hhart'8. $100. Gross eaniines year ending Oct. 3; , ISS-l, .'('472.

102; net, $2'J1,002; inter(>«t. $143,400; surplus, *»W,030. For ten
months from November, 1. '^4. to Aug. 31, 188.'». gro.ss earnings were
$3ti6.0tiM. against $3!'7.S52; not. $lt)2,:">74. against $174,840. Morgan
Jones. President, Fort Worth. Annual report lu V. 40. p. 60. (V. 39. p.
681, 707; V. 40. p. 60,92, '240, 2il, 393,4.'4, 508, 684, 763; V. 41, p. 23,
133. 2 11,392.1

Frederick & PennaylTanla Line.—Owns from Klngsdale to
FredfrickCity, Md.. '.is uiiles. It is leased to Peunsylvaniii KR., which
pajs Interest on first mortgage. Preferred stock held by Pennsylvania
KR.,$1(! 1,000; common stock, $318,100; floating debt. ;coupou8, <&0.),
$153,-2-.'2. Charles E. Trail, President, Frederick City, Md.
Galveston Harrlsbur;; * San Antonio.—(See Map of Sotilhern

Pacific. )—Ov/na from tlouston. Texas, to San Anttmio, Texas. '217 miles;
LaCirangc Extension, 28 miles; Harrisburg to IMercc Juuctietn, 8 iniics

;

leased. HarwoiKl to Oou7.alc8, 13 miles; total, 266 miles. Western Ex-
tension. Sail Antonio to Rio Grande River, connecting with Southern
Pacific. 630 miles; Eagle Pass Branch. 3,'3 miles; total Western Exten-
sion. 6GI miles. Grand total. 930 miles. The extensions to the Rio
Grande at Eagle Pass and to El Paso were completed late in 1882.
Tills company was successor to the Buffalo Bayou Brazos & Col. Rail-

way In 1870. The capital stock outstanding ou the whole road is

$27,061,844. The Ist mort covers 256 miles of old road and 1,500,000
acres of land. The proceeds of land sales arc used to retire the bonds,
and also a sinking fund of 1 per cent, but it is optional with bond-
holders to 8\irrenaer their bonds, it drawn. Of the second mortgage
bonds due 1931. the company holds $35.'>,'''00; and of the Stoond
mortgage due 1905, it hoUU $305,000. In June, 1881, a large
interest in the stock was bought by Southern Pacific parties. The
mortKuges en the Mexican Pacific extension cover 636 miles of road,
from San Antonio to El Paso, and the Eagle Pass branch, 35 miles

—

671 iu all. T. W. Pierce. President, Boston. The land grant i« sixteen
sections (10,240 acres) jht mile.
For seven months of 1885 iromJan. 1 to Jnly 31, gross earnings

were $1,033,123 against $1,492,057 In 1884; net, $700,818, against
$279,649.
Earnings and expenses for three years were

;

18S2. 1883. 1884.
Miles operated 713 746 936
Grosaeamlngs $1.982,8.53 $3,680,767 $2,«02,591
Opeiating expenses 1,259,184 2,270,046 2,035,816

Net earnings.
Rental received.

.

$723,669
2i' 6,750

$1,416,721 $866,775

$866,765
1,276,861

Total $1,020,428
Inlerest paid 082,514

Balance 8ur.$337,914 8ur. $191,726 Def. $41 ',086

—(V. 39, p. 333, 324, 734 V. 40, p. 61, 153, 305, 394, 741; V. 41, p. 23
134,190,316, 216,357.)

Galveston Houston Sc Henderaon or 1883.—Owns from Oal
veston, Texas, to Houston. Texas. 50 miles. The road was oiiened in
1853—1 and sold In foret^losure Dec. 1, 1871, and reorganized as the G.
H. & H. of 1871. In July, 1880. the company defaulted (m its interest
and the road was sold in foreclosure Aug. 1, 1882, for $460,000, and
Eurcha.sed In the Interest of Jay Gould and Russell Sage. The bond-
olders. by agreement with the purchasers, received new 5 per cent

bonds for their old bonds, and the road is leased for 99 years, to the
International * Great Northern Railroad Comi>any aiul liohds guaran-
teed by that company. Stock of the new company Is $1,000.00.1. In
1884gro8«eamlng8were $289,118; expenses, *3I7,979, deficit, $28,861.
-(V. 40, 606.)

1-
.

Geneva Ithaca Sc Sayre.—Owns from Geneva, N. Y., to Sayre,
Pa., 75 miles; branch, Ithaca, N. Y., to Cayuga, N. Y., 38 miles;
Hayt's Corners branch (leased), 3 miles: total operated, 116 miles-
Organized October 2, 1876, as successor of the Geneva ItluK^a *
Athens Railroad (sold in foreclosure September 2, 1876). which had
been formed by consolldathm of the Geneva* Ithaca and Ithaca A
Athens railroads. .May 25. 1874. In 1880 almorbed the Cavuga it South.
RR., .37 miles. The common sKX'k Is $1,'275,(KK); preferred, $100,1)00
Gross earnings year ending B.!pt. 30, 1883. $519,246; n(>t. $72.3*1;
Interest. $60,468. Surplus $11,>586. In 1881-81. cross, $130,938:
defloit, $152, 120; Interest payments, $66,330; total deficit, $218,449.
Geor)^a Paclflc.—Atlanta, Oa., to Coalburg, Ala., 177 miles ; Cane

Cree-k, .Ma., to Columbus, Miss., 75 miles ; Greenville, Miss., to John-
BOnviUe and branch (N. O.l. 5-' mile»: other branches. 9 miles; In opera-
tion Oct. 15, 1884, 313 miles. Between the western terminus of First
Dlv. at Coalburg and eastei-n terminus of Second Division at Cane Creek
Is a gap (.f 41 miles to be built as soon as practicable. The G(5orgla
Pacific has tieen built by Richmond A Danville Extension Com-
pany, and ojierated In the R. & D. system. The capital stock Is
$7,835,000. Gross earnings year endlngSept. 30, 1884, were $517,974,
and net, $168,978. There were $240,800 car trust notes, but carr\-lng
no Interest. (V. 39, p. 706 )

Georgia Railroad A. Bauklns Co.—Augusta, Ga., to Atlanta,
Oa., 1,1 miles; branches to Washington and Athens, 60 miles; Warren-

ton. Ga.,to Macon, Ga., 76 miles; total owned and operated, 307 miles.
The Western R lilway of Alabama is controlled (ointty with the Central
RR. of Georgia, this company holding ond-half the stock of $3,030,000.
The Macon A Augusta RR., 76 miles. Is own(!d by this company. The
Port Royal A Augusta RK. is owned oie-fifth part by this company;
the Atlanta A West Poin*, thirty-five one hundredths bv this company.
In April, 1881, a lease for 99 years was made to W. .M. Wailley and

associates, for the Central of Georgia and the I>ouUvllle A Nashville
railroads, at $600,000 per year, peyahle semi-annually, and dividends
area's percent (luarterly ; the deficit to these companies In 1884-85
on the lease was $98,590. In 1881-85 net Income from all sooroea.
Including bank, was $0.'j3,72!», leaving a surplus of $32,581 above all
charges, including 10 per cent dividends. Total surplus of RR. Co. Mar.
31, 1885, $991.961 ; of Bank. $175,882.
Grand Rapids Sc Indiana.—Owns from Fort Wiivne Ind.,to Bay

View, Mich., 3.12 miles; branches to Carey's, Mich., 15 miles; Deer
Lake. 7 miles, and Mitchell. Mich., 8 miles; total owned, 362 miles ;

leased and operated; Cm. Richmond A Fort Wayne RR.. 86 miles;
Traverse City Railroad. 2(i miles; Bay View Little Traverse dt Mackinaw
Railroad. 6 miles; total, 480 milcfl.
The Grand Rapids A Indiana Railroad Is operated In the interest

of the Pennsylvania Railroad Co.. and .$4,000,000 of the first mortgage
bonds are gimrantecd by that company, which buys the coupons eaob
year If any remain unpaid by the earnings. First mortgage bonds re-
deemed by the sinking fund are replaced by 5 per cent >)onds Issued.
The Co. had land grants amounting to 852.960 acres, and sold In 1884

10,971 acres, for $9'2,993, an average of $8-47 per acre. The lands
unsoldon Jan. 1, 1883, were 449,921 acres. The assets wore $189,213
bills receivable, and cash with cashier, $29,223. Earnings for three
years past ou main line, and Income account, were as follows

:

BIRMINO) AMD INCOXR ACCOD.VT.
1882. 1883. 1884.

Gross earnings $2,260.-^91 $2,361,605 $2,116,299
Operating expenses and taxes 1,678,236 1,721,507 1,502,579

Net earnings $584055 $340,098 $613,720
Dia^ntrsements—

Interest on debt $478,065 $149,995 $387,008
Interest on Penn. Co. note 25,903 25,902 21,586
Loss an auxll'y roads, advances.
Interest, Ac, Ac 28.907 57,173 *158,948

Total disbursements $>32.875 $533,070 $5 17,602
Balance Bur.$ 19.180 sar.$ 107,023 8ar.$16.ll8

' Includes In 188 1 $89,075 for Interest upon debt to the guarantor
for coupons of years previous to 1881.
-(V. 39, p. 71; V. 40, p. 539.)
Green Bay Winona * St. Paul.-Owns from Oreen Bay. Wis.,

to .Marshland. Wis.. 209 miles; branches. 10 miles; leased—Plover
to Steven's Pt., 6 miles ; total, 2'25 miles. This was a reorganization In
1881 of the Green Bay A Minnesota, w^lilch company made default and
the road was sold March 12, 1881. Preferred st(K'k Is $2,000,000, and
entitled to 7 per cent when earned, and common stock $8,000,000,
both stocks $100 shares. On Feb. 1, 1885, default was made on the first

mortgage interes-t. and the Farmers' Loin A Trust Vo., of New York,
trustee of the mortgage, took po.sses^lon. For the vear ending June 30,
1885, gross earnings were $103,190. against $401,118 In 1884; net,
$33.o43, against $104,890; taxes and interest, 1881-85, $102,586,
against $S'2,458 in 1884. Samuel Sloan, President, New York. (V. 39,
p. 409; V. 40. p. 181. 385; V. 41, p. 18!', 355.)

Gair Colorado dc Santa Fe.—Mileage was as follows Augnst,
1885: Galveston to (ioldthwalte. 320 miles; Fort Worth Division,
Teiuide to Fort Worth, 128 ; Northeastern Division, Cleburne to Ttal-
las, 54: Eastern Division, Somervllle to International Road. 74 miles;
Houston Division. Alvln to Houston, 24 miles; total 600 miles.
Road opened late In 1878 (63 miles), and sold aud reorganised
April 15, 1879. Formally opened under the new regime August,
1880, and hi»« been rapidly extended. Stock. $4..560.000. In 1881 the
fi8(;al year was changed from July 31 to end with Dec. 31. and in the
report In Ciikonioi.k, V. 40, p. 08 1, the Income account la for the 17
in nths. In July. 1885, the old second mortgage at $1 3,000 per mile
was retired and canceled and the new second mortg. at $8,000 per mile
was Issued. In the table below the earnings are for the 17 months end-
ing Dec. 31, 1884, but previously- tor the years ending July 31.

1881.

Miles at end of year . . 226
Gross earnlnm $777,434
Net earnings $245,940
Disbnrgementt—

Rentals $17,417
Interest ou debt 146,033

1882.

430
$1,251,073
$414,093

$13,4.58
'291,900

1883.

S46
$2,068,957
$740,494

$
430,001

1884.
(17nMS.)

536
83.781,206
8411.547

8
563,666

«t:l0,001 8563668
$31 -Total dlsburscm'nta $103,450 $30.5.358

Balance, surplus $^2,490 $108,735 $310.493De(.$lS'2,130
-(V. 40, p. 2/0, 683, 763; V. 41, p. 24. 50, 77, 155, 306, 473.)

Hannibal & St. Joseph.—Owns from Hannibal, Mo., to St. Joseph,
Mo.. 200 miles; branches—Camerou to Kansas City, 53 miles; St. Joseph
to Atchison, Kans..l9miles; Palmyra to Qolnoy, ni., 13 miles; total

operated, 292 miles. ._^
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Barritb. Forttm'th Hit. Joy <t Ia<M;.—Stock
Ist mor., registered (extended 30 years In 1883)

San-isbxirg <t Potonuic—\e,t morteage, coupon
Barlford <t CmmectUul H'esfei-ii—StocB
Ist mortgage

Housatonic—Stock
Preferred stock
Ist mortgage, coupon
2d raort. bonds of 1869
Consolidated mort.. reg
KoUing stock ccrtiticates -

Bousl. Jiast d West Texas—lat mortgage, gola
2d raort., land grant ($5,000 per mUe)

Bmulon <t Texas Venl.—Ist M., (main) gold, l-gr.,s.t.

Ist mort., 1. gr.. West div. (Hempstead to Austin)

Ist M., gold.Waco & N'west (Bremond to Ross) . . .

.

Consol. mort., land grant. Main and Western Dlv.

Consol. mort., land giant, Waco & Northwest
Gen. mort., gold (for $18.500,000)

BunHngdon d Broad Top—lit mort., gold
2d mortgage, gold
3d mortgage consolidated
Sorlp for interest Ist and 2d mortgages

lUinois OentralrStocB. \

Leased line 4 per cent stock, guar J

Mortgage bonds, sterling
Sterling bonds, (sinking fund «20,000 yearly)

—

Mortgage, sterling

Miles
of

Road,

54
54
38

108
104
127
127
74

140
140
345
119
58

464
58

522
64
64
64

1,928

706
706
706

Date
of

Bonds

Size, or
Par

Value.

1853
1874

1883

1865
1869
1880

1878
1883
1866
1870
1873
1872
1875
1881
1854
1857
1865

1875
1874
1875

$50
500ifeo.
too Ac.

100
1,000
100
100

500 &c.
500 (fee.

300 &c.

i',6oo
1,000
1,000
1.000
1,000
1.000
1,000
1,000
500
500

1,000

"ido
100

£200
*200
£200

Amount
Outstanding

$1,182,550
700,000
507,200

2,530,700
510,000
820,000

1,180,000
100,000
300,000
300,000
200,000
994,000
(?)

6,154,000
2,271,000
1,140,000
4,046,000

Nil.

4,326,000
416,000
367,500

1.497,000
118,895

29,000,000
10,000,000
2,500,000
4,000,000
1,000,000

INTEREST OR DIVIDENDS.

Rate per
Cent.

3>a
4
7
IJfi

5

"iia
7
6
5

I'-
8
6g.

F-
7
4
2

5 g.

5g.

When
Payable

J. & 3.
J. & J.
J. & J.

J. &"j.

Q.-J.
P. & A.
J. & J.
A. & O.

M.'&N.
J. & J.
J. & J.
X. & J.
J. & J.
A. & O.
M. & N.
A. & O.
A. & O.
F. & A.
A. <Sc O.
J. & D.
M. & 8.

J. & J.
A. & O.
A. & O.
J. & D.

Where Payable, and by
Whom.

Phlla., Co.'s Office.
do do

Phlla., Third Nat. Bk.

Hartford.

Bridgeport & Boston.
Bridgeport, Ofllce.

do do
do do

N.Y.. Union Trust Co.
do do

Last paid-Tuly, 18=4
Last paid July, 1884
Last paid July, 1884
Last paid Oct., 18t?4

Last paid Oct., 1881
Philadelphia, Olhce.

do do
do do
do do

N. Y., 214 Broadway.
do do

London.
London,Morton R.& Co

do do

Bonrfs—Princi-
pal.When Due.
itocAs—Last
Dividend.

July 10, 1885
July 1, 1913
Jan. 1, 1904
Dee. 1, 1882
July 1, 1903

July 15, lopoo
Aug. 1, lg85
JiUy 1, l889
April 1, l910

1889
1898 .„

Jan. 1, 1913
July 1. 1891
July 1, 1891
JiUv 1. 1901
Oct. 1, 1913
May 1, 1912
April 1, 1925
Sept. 30, 1890
Feb. 1. 1895
April 1, 1895
Dec. 1, 1885
Sept. 1, 1885
July 1, 1885
April 1. 1895
April 1. 1903
Dec. 1, 1905

The company was chartered Feb. 16, 1847, and road completed to 8f
Joseph in Feb., 1859. The branches were built under different organiza
tlons. Tue Bridge across the Missouri River at Kansas City is owned-
The company had a Congiessional land i.Tant and received $3,000,000
In bonds from the State of Missoun, which loan was repaid in cash In June.
1881, but litigation followed as to the interest payable on the State
bonds, the State claiming interest should be paid to it at 6 per cent till

maturity. The U. S. Circuit Court decided the further sum of $476,049
to be due the State, and the case is yet pending on appeal. The land
grant has been practically closed out.
In September, 1882, a syndicate, including Jay Gould, Russell Sage,

and others, bought about flO,00() shares of common stock from Jotin

K. Dufl, of Boston, and in May, 1883, this conunon stock and a large
amount of preferred were sold to the C. B. & Q. RR. Co. at 45 for the
common and par for the preferred, payable In C. B. & Q. 5 per cent bonds
at par.
Preferred stock has prior right to a non-ctimulative dividend ot 7 per

cent; then common to 7; then both share. Fiscal year ends Dmc. 31.
Annual election occurs in November. The income accounts have
shown a sorpUn for 1884 overall charges of $415,168, a surplus of
$353,69S in 1883, and a surplus of $39,810 in 1882 after paying
$330,395 for a «>a per cent dividend on preferred stock. (V. 40, p. 182,
240, 170.)

Harrisbnrs Portsmontb mount Joy Sc liancaster.—Owns
from Dillervilfe, Pa., to Hanisburg, Pa., 36 miles; branch. Mid-
dletown. Pa., to Cohunbia, Pa., 18 miles; total operated, 54 miles.
The property was leased to the Pennsylvania Railroad Co. for 999
years from Jan. 1, 1861, the rental being 7 per cent on the stock and
Interest on the bonds. Operated as a part of main Une of Peun. KR.

Harrisbnrg tc Potomac—Owns from Bowmansdale to Shippens
burg. Pa., 32 miles; branch to mines. S'a miles; total operated, 37Ja
miles. Extensions projected from Bowmansdale to Harrisburg. Bonds
authorized, $1,800,000. Stock $379,165. C. W. Ahl, President, Boiling
Springs, Pa.

Hartford tc Connecticut Western.—Hartford, Conn., to
Khinecliff, N. Y., 108 miles, of which 102 miles are built; leases, 6
miles ot Poughkeepsie Hartford & Boston RaUroad ; total, 108 miles.
Foreclosure smt was begim In 1880 agaiu.st the former Connecticut
Western, and the State Treasurer took possession. On May 25, 1881,
bondholders reorganized, and stock in new company issued for bonds.
In March, 1882. the purchase of the Rhincbeck i Connecticut Railroad
was made for $800,000 in the stock of this company. Gross simings
1882-83. $391.411 ; net earnings. $68,502. Gross in 1883-84, $ !33,826;
deficit, $10,597; Interest, dividends, &c., $42,416; total deficit, $52,993.
Housatonic-From Bridgeport. Conn., to State Line, Mass., 74

IQJles; Brookficld June, to Danbury, 6 mUe.^; leased- Berkshire Railroad,

S^,i°i'S? = „^''*^,'"**"''''"'l"<' Railroad, 3 miles; Stockbridgo & Pitts-
fleld RR., 22 tiiiles; total, 127 miles. The preferred 8 per cent stock was
Issued in 1845 to pay for laying the road with heavy iron. There are
also $150,000 6 per cent equipment bonds due Fob. 1, 1888, and $66 000
5 per cent Danbury branch bonds due October 1, 1912. Operations
and earnings for four years past as follows

:

Passenger Freight (ton) Gross
Mileage. Milcige. Earnings.-.

17,277,336
'

17.510,670
15.795,565
14,875,414

Years.
1880-81..
1881-82 .

1882-83 ..

1883-84 ..

Miles.
127
127
127
127

$754,513
746,328
735.492
676,759

Net Div. %
Earnings. Pref.
$273,981 8
253.203 8
252,251 8
245,456 ....

Houston, Tex..

7,846,^94
8,546,740
8.794,731
9,265,561

Houston East Sc West Texas.-Owns
to Luganspurt, 1-a., 192 miles. (Narrow guage, 3 feet.) It is graded
to.Shrevepmt. The company has a Texas land grant of 10,2 10 acres
'^^ Sii^iU "^'' conatructed and equipped. Bonds Issued to the extent
3f $7,000 per mile first mortgage and $5,000 per mile second mort-
gage, but up to September, 1885, the 2d mtirtgage bonds had not been
sold. Stock autlKinzed, $10,000,000; issued, $1.,500,000. In 1883
gross earnings, $301,946; net, $185,612: interest on bonds, $69 600-
?"iffi"'?,''"'^.

'**'• *115,012, which was appUed to coustruciion. In July'
1885, M. o llowc, Assi-^tant Suiicrintendent of the Houston & Texas
Central, was appointedreoeiveri.fi his company; the connection to make
a through line to Shreveport was about finished in October 1885—(V. 3), p. 493; V. 41, p 50, 215, 473.)
Houston & Texas Central. (See map of Southern Pacific )—O^vnsfrom Houston, Tex., to Red River City, Tex., 345 miles f br.imS-Hempstead, Tex., to Austin, Tex., 118 miles; Bremond Tex toRoss, Tex., 58 miles; total operated, 522 miles. Texas Central BRcompIeUHl from Ross to Albany, 177 miles. The company has a landgrant from the State of Texas of 10,240 acres per mile, amounttag to about 5,130,720 acres; but the lands are not on the UneOf the road. Mr. Morgan, of the Louisiana Steamship Line, bought aa)ntrolhng interest in the stock, and in February, 1883, the Southern

Pacific party purchased this interest ($3,985,500 of the stock) with
their purchase of the Morgan luoperty. Total stock is $7,726,900 The
S^Sf"H '>'<"*«''«« of 1S81 for $18,500,000 is made to the Farmers' Loan;TrustCo as tniMtce, which company holds $1,500,000 rncome andIndcumity bonds and $1,149,000 consol. mortgage bonds as sccnritvThe coupons due January 1, 1 885, on first mort. bonds were not paidBy the to., but were partly purchased by the Southern Development Co
tnoiigh coupons on the second niortgiiges had been paid in October. See
article in chko.nici>e, V. 40, p. 43, arid paragraphs on p. 72. The first

mortgage is a first lien on the main line at the rate of $20,000 a mile,
copering 345 miles of road ; it Is also a first lien on ten sections of land
for each mile, or 2,208,000 acres. See notice of first mortgage trustees
in (jiiRONicLE advertisements, p. VI., on May 16, 1835. The second
mortgage at 8 per cent, is a second lion on 463 miles of road and also a
first lien on six sections of land for each mile of road, being 1,777,920
acres in all.

In Febniary, 1885, B. G. Clark and Chas. Dillinghim were appointed
receivers in a suit of the Southern Development Co. against the railroad,
and on July 31, 1885, $297,858 of receivers' certificates were out-
standing.
For seven months from Jan. 1 to July 31, gross earnines were $993,-

693 in 18S5,again8t $1,231,306 in 1884; deUcit$t,20l in 1885, against
$313,922 net in 1884; betterments, $45,557 In 1885, against $3s8,771
in 1884; deficit in 188.i, $49,758, against deficit of $74,849 in 1884.
The fiillowiiigstatement of gross earnings, opeiatiugexpenses, amounts

charged to renewals and betterments, and gross interest charges, in each
of the past four years, shows that, excluding betterments, reuewHls and
interest on floating debt, the Income was much more than sufficient to
meet the first mortgage interest.

1883. 1882. 1881.
$3,251,875 $3,156,517 $3,748,653

$1,743,771 $1,748,904 $2,141,872

18S4.
Gross earnings $2,590,375
Operating expenses..$1,579,993
Betterm't8,rencwals &

int. onfloating debt. 719.290 845,185 608,066 1,095,032

Total expenses $2,299,283 $2.5S8.956 $2,356,970 $3,2:16,924
Surplus for interest... $291,092 $662,919 $799,547 $511,731
Int. on bonded debt... 1,193,200 1,193,200 1,193,255 1,139,965

Deficit $902,108 $530,281 $393,708 $628,234
-(V. 40, p. 43, 61, 92, 120, 151, 210, 269, 337, 394. 424, 154, 481, 597,
652; V. 41, p. 24, 76, 77, 155, 160, 189, 190, 215, 330, 392.)

Huntingdon Sc Broad Top.—Owns from Huntingdon, Pa., to
Mt. Dallas, Pa., 45 miles ; branches—Shoup's Run, 9 miles ; Six Mil e
Run, 4 miles ; and Sandy Run, 3 miles ; Long's Run Br., 3 miles

;

total operated, 64 miles. This road was opened in July, 1856. Thecani-
tal stock IS $1,368,650 common and $1,984,600 7 per cent pref. stock.
In Febriiarv, 1884, a dividend of 75 cents per shar.^was paid on pref.
stock. Earnings in 1883, $424,494; net, $196,651. In 1884, earn-
ings, $333,560; net, $175,724. (V. 40, p. 182.)

Illinois Central,—CSee JfoTJ.l-LiNE of Boai>—The Illinois Central
Co. operates a system embracing 2,066 miles of road. Main line

—

Chicago to Cairo. 365 miles; Dunlcith to Centralia, 341 miles. Branches
—Otto to Colfax. 111., 60 miles; Buckingham to Tracy, 111., 10 miles;
Kenipton Junction to KaukaKce Junction, 111., 42 miles; Colfax to
Bloomingtou, 20 miles : total 132 miles. Southern Division—New
Orleans La., to Cairo, 111., 548 miles; branches: Kosciusko Junction,
Miss., to Aberdeen, Miss., 108 mile^; Durant to Lexington, Miss., 12
miles. Total owned, 1,6'>4 miles. Leased—Dubuque to Iowa Falls, 143
miles; Iowa Falls to Sioux City, 183 miles; Waterloo to Minnesota
State Line, 76 miles. Total leased, 402 miles. Total operated Dec. 31,
1884, 2,0i)6 miles. On Jan. 1, 18S3, took formal possession of the
Chic. St. L. & N. O. RR., now known as "Southern Divisiou,"

Organization, Leasks, &c.—This company was chartered in Decem-
ber, 1850, and organized in March, 1851, and the whole road, 707
miles, oiiened September, 1856. The Illinois Central was one of the
first, and has been one of the most successful, of the land grant roads.
Tlie lands gianted were upon the condition that the company
should pay to the State 7 per cent of gross earnings yearly in lieu of
taxes. The Springfield Division was acquired by a lease of the Chicago
& Springfield (Oilman Clinton & Springliel I foreclosed) for 50 years,
but road is practically owned. The leases of Dubuque & Sioux City RR.
and Iowa Falls & Sioux City are on different lerms. (See the namea of
those companies.) The company acquired a controlhng interest in the
Chicago St. Louis & New Orleans Railroad, to which it made large
a<lvances From July 1, 1882, leased the Chicago St. Louis & New
Orleans for 400 years, at 4 per cent per annum ou stock, and issued the
above 4 per cent leased line stock, in exchange for the Chie. St. L. &
N. O. stock. Fiscal year ends Dec. 31. Annual election held in March.
Stock and Bonds.—The Illinois Central stock has been held largely

In England. The bonds of the company proper are very limited. On
the Chicago St. Louis & New Orleans the lessee guarantees the
pi^ncipal and iHteiest of all the outstanding bonds prior to the 5
per cent bonds, and. by an indorsement on the latter bonds, guar-
antees the payment of the interest on the same until the principal
is paid. Of the 'first mortgage boiuls, $541,000 are a prior lien on
that portion of the road in 'Tennessee. The consolidated 5 per cent
mortgage bonds of 1951 are issued for redemption of prior bonds, and
their amount is limited to $18,000,000.
Dividends paid since 1870 (prior to cmrent year) have been : In 1871,

10 per cent; in 1872, 10; in 1873, 10; in 1874,8: in 1875,8; in 1876,
8; inl877,4; in 1878, 6; in 1879. 6; in 1880. ; in 1881, 7; in 1882,
7 ; in 1883, 8, and 17 per cent in Chic. St. L. & N. O. stock, exchangeable
for leased line certificates ; in 1884, 10. Prices of the stock yearly since
1870 havebeen: in 1871, 132®139i2; in 1872, 1193140; in 1873, 90
*126ia; in 1874, 90ai08is; in 1875, 88ia®106>2; in 1876, 60''8*103%;
in 1877, 40i2®79

: in 1878, 7238®87; in 1879. 79>48'100%; in 1880,
99122.12738; in 1881, 1249146i<!; in 1882, 127^»150i2; in 1883, 124
®143; in 1884, 110ai40; in 1885, to Oct. 23, ll9is»135>s.
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Sab>erlben will confer a great fttvor by glvlag Immediate notice ot any error dl»coTered In the»e Table.

DESCRIPTION.

For explanation of column headings, Ac, see notes
on first page of tables.

Illinois Centralr~(Conhnued)— „ . „ „„
Bonds, coup. $2,000,000) M. onCh. & Sp. EE....
Bonds, reg., mortgage on Middle Dlv
Cliio. St . Louis & N. O. , 1st M. (N. O.J.A G. N.) . . .

.

do do 2dM. do
do do 2d mort. (Miss. Central) .

.

do do Istmort
do do 2d mort
do do con8.M.,gld. (for$18,000,000)

Illinois Midlmid—lat mortgage, gold
Indiana BloomingUm dt West.Stoek.

1st mort., preferred, coup, or reg
1st mortgage, coup., may be reg
Income bonds, reg., convertible
Consol. Income bonds for $6,000,000
Zdmortgagc, coupon or reg.

Ist mortgage, gold. Eastern Division

Sinking fund debentures ...................

Indianapolis Decatur dt Sprmgfield—lat mort., gold

2d mortgage, gold -•--,

Indiana Illinois it 7owa—Bonds
2d mortgage

-i-
• ;

•
" v " '

' i;
Indianapolis <t SI iowis-lst mort., in 3 series....

Mort for $2,000,000, gold, (end. by C. C. C. & I.)

Indianapolis di rmee»wie«- 1st mortgage, guar....

2d mortgage, guaranteed
Iowa Falls di Sioux 0«y—Stock

1st mortgage. April 1, 'G9

lUtaea Auburn d Tfe«(.-l8t mort. (for $500,000)...

2d mortgage, (income for 3 years)

Miles Date Size or
of of par

Eoad. Bonds Value.

Ill 1877 $1,000
131 1881 1,000
206 1856 1,000
224 1860 1,000
185 1865 100 &c.
587 1877 1,000
567 1877 1,000
567 1881 1,000
147 1875
696 100
202 1879 100 &c.
202 1879 500 &c.
202 1879 100 &c.
342 1881 1.000
202 1879 500 &c.
140 1881 1,000

1883 1,000
153 1876 1,000
153 1876 1,000
110 1882 1,000
110 1883 500
72 1869 1,000
72 1882 1,000
117 1867 500 Ac.
117 1870 1,000
184 100
184 1869 500 &c.
38^ 1876 100 &c.
3813 1877 100 &0.

Amount
Outstanding Kate per

Cent.

$1,600,000
968,000

2,690.000
1.483,000
563,100

1,400,000
80,000

11,774,000
4,175,000

10,000,800
1,000,000
3.500,000

72,300
4,565.000
1.500,000
3.000,000
500,000

1,800,000
2,778,000
600,000
140,000

2,000,000
500,000

1,700,000
1,450,000
4,600,000
2,800,000
377,000
498,090

INTEEE8T OR DIVIDENDS.

6
5
8
8
8
7
6

7g.
"7
4 to l>

6
6

4 to 6

?l:
6
6
7
««•

6
1%
7
7
7

J. & J.
F. & A.
J. & J.
A. & O.
F. & A.
M..& N.
J. & D
T. & D.
J. & J.

Wben
Pay'bie

Where Payable, and by
Whom.

Bond*—Prlnoi-
pal,When Due.
S(o«fc»—Last
Dividend.

N. Y., 214 Broadway,
do do
do
do
do
do
do
do

do
do
do
do
do
do

Last paid July, 1875.

& J
A O.
& J.
& J.
& O.
& D.
& A.

A. & O.
J. & .1.

M. & N.
M. & N.
Various
M. & N.
F. & A.
M. & N.
Q.-M.
A. A O.
J. A D.
J. & J.

Jan. 1. 1898
Ang. 1, 1921
July 1, 1886
Oct. 1, 1890
Feb. 1, 1886
Nov. 1, 1897
Dec. 1, 1907
June 15, 1951
Jan. 1, 1905

N. Y., CorbinBank'g Co
do do
do do
do do
do do
do do
do do

Ap.'85 iflcash A i« scrip.
1 1% pd. on Jan.'S2,coup.
New York Agency.

do do
JS. Y., Union Trust Co.
Agency, N. Y. City.

N. Y., Farm. L. A T. Co.
do do

Boston, at Office.

N. Y., Nat. Park Bank.
N.Y., Hanover Nat. Bk.

do do

Jan. 1, 1900
April 1, 1909
April 1, 1919
July 1, 1921
April 1, 1909
June 1, 1921

1903
July 1, 1908
July 1, 1908

1887
1903

July 1, 1919
Nov. 1, 1912
Feb. 1, 1908
May 1, 1900
Sept. 1, 1886
Oct. 1. 1917
Dec, 1906
Jan. 1. 1907

7,129,707 6,372,494

* $
1,891.533 1,787.316
538,750 546,900

3,300,000 2,720,000
559.980 S45.269
632,529 219,913

.... 250,000
50,000 165,138

Operations and Finances.—The Illinois Central for many years paid

10 per cent dividends, as the road drained a ncU territory, of which it

was the only outlet to Chicago. But the building of numerous east and
west lines crossing its road cut into its business severely Tlie company,
to extend its business, acquired the line from Cairo to New Orleans,

and invested largely in improving the property. Its operations

are now included in the lU. Cent. The m. Central owned $9,902,700

of the $10,000,000 stock, of which $4,422,700 were pledged against the

leased line 4 per cent stock, and the balanceof$-=i,970,u0.) was owned
absolutely by the Illinois Central, and in June, 1883, a distribution of

17 per cent in this stock was made to Illinois Central stockholders.

For 1884 the annual report in V. 40, p. 266, showed that the surplus

over all charges (including construction and equipment accounts) and 8

Ser cent dlviiiends was $1 37,928. The profits of the whole line, as against

le Increased liabilities, are seen in the figures below :

IHCOME ACCOnUT.
1883. 1884.

Boadoperated 1,928 2,066

RaxiDts V ^
Gross earnings 13,064,743 12,190,833

Net earnings 6,629,472 6,062,321
Interest... 298,009 188,967
MlBoeUaneous 202,228 121,206

Total net income 7,129,707

JHsburaements—
Bentals, incl. int. on bonds of leased lines

Interest on Illinois Central debt
Dividends on 111. Cent, st'k A leased line certs.

Taxes
Construction accounts
Additional equipment account
Miscellaneous

Total disbursements 6,972,797 6,234,566

Balance, surplus 156,910 137,928

—(V. 39, p. 264; V. 40, p. 61, 105, 121,214, 266, 337, 716.)

Illinois Midland.—Operates from Terre Haute, Ind., to Peoria,
HI., 173 miles, of wliich 148 miles are owned and 28 miles leased
This was a consolidation Nov. 4. 1874, of the Peoria Atlanta A Decatur,
Paris A Decatur and Paris A Terre Haute. Receiver appointed Sept.
11, 1875. There were prior mortgages on the roads forming this con-
solidated company, and notice of sale in foreclosure was given
in June, 1885. In 1883-84, gross receipts, $249,174; net, $11,537.
In 1882-83 gross earnings were $211,186 ' net, $278. Stock $2,000,000.
D. H. Conklln, Receiver. (V. 41, p. 23, 241.)

Indiana Bloominzton ic TFestern.—Owns from Indianapolis,
Ind., to Pekin, III., 202 miles, and Indianapolis to Springdeld,
Ohio, 142 miles. Leased, Pckin to Peoria. 9 miles; Springfield to San-
dusky, O., 130 miles; Cary, O., to Fmdlay, O., 16 miles; Springfield to
Columbus, 45 miles. Total operated, 543 miles. This was a consolida-
tion in March, 1881, of the Ind. B. A W. and the Ohio lud. A Pacilic.
The Cincinnati Sandusky A Cleveland and branch was leased in April,
1881; but of this, 24 miles (Springfield, O., to Dayton) is leased to Cin-
cinnati A SpringiSeld. In April, 1885, the lease of the Indianapolis
Decatur A Siirliigtteld road was given up The former Indianapolis
Bloomington A Western Company defaulted Oct. 1, 1874, and a Receiver
was appointed Dec. 1, 1874. The road was sold in foreclosure Oct. 30,
1878, and tlio company reorganized.
On the first and second moi't. l)onds the interest was 3 per cent 1879-

1882, 4 per cent 1883-84, 5 per cent 188,5-1887. and 6 per cent there-
after until maturity. The incomebonds take such interest from July 1,
1879, not exceeding 6 per cent per annum, as the net earnings may
suffice to pay. $830,000 stock scrip was issued entitled to a dividend
of 7 per cent per annum, after a dividend of 8 per cent on the common
stock. After the payment of a 7 per cent dividend, the stock scrip is
convertible into common stock.
No report of operations in 1884 has been made.
The statistics from the annual report for 1883 was in V. 38, p. 594.

EARNtNOS AND EXPENSES.

BCiles owned
1881.

202
199

1882.

344
352

1883.

344
352Miles leased

Total operated 401

$
592,565

. 1,049,784
183,717

1,826,066
1,134,874

691,192

696

$
924,725

1,554,616
260,886

2,740,227
1,851,574

888.653

696

$
1,020,464
1,699,310
302,592

J5ar»i£n(jr«—
Passenger
Freight .'

Mail, express, Ac ."

Total gross earnings 3,023,366
1,985,847

1,036,519

Operating expenses and taxes. .

.

Vst^eamtngs

INCOME ACCOCKT.
1881 1882. 1883.

Receipts-
yet earnings
Disbursements—

Rentals paid
Interest on debt

.

Miscellaneous

691,192
$

253,276
196,119
30,306

888,653 1,036.519

575,770
327,738
28,436

569,164
433,375
20,752

Total disbuisements 479,701 931,964 1.023,291
Balance sur. 211,491 def 43,311 sur. 13,228

—(V. 40, p. 151, 304, 363, 625.)

Indianapolis Decatnr &. Springfleld.-Owns from Decatur,
lU., to Indianapolis, Intl.. 153 mUe.s. This company is successor to the
Indiana A 111. Cent. RR, sold in foreclosure April 26, 1875. In Deo.,

1881, was leased to Ind. Bloom. A \V. for 50 years, at 30percentof gross
earnings, but witii a guarantee of $200,000 per year. In March, 1885,
this lease was reliiKiiii-^lied and Mr. Hammond, the PnJMJent, was
appointed receiver. The ilrst-mortgage bondholders funded one-half of

the coupons due April 1 and Oct. 1, 1885, in five years' scrip, the other
half being paid in cash. Foreclo,9ure is to be miide under the 2d mort.
and stock to be assessed $2 50 per share. (See plan in Suppi.emknt of

Oct , 1885, in editorial article.) Common stock is $500,000. (V. 40, p.

92, 363, 424, 716, 763; V. 41, p. 133, 392.)

Indiana Illinois & lowra.-Completed and In operation from
Streator. III., to N. Judson, lud.. 110 miles. Stock, $2,079,900. P. M.
Drake. President. Centrevilie, Iowa.

Indianapolis & St, I,ouls.—Owns from Indianapolis to Terre
Haute, Ind., 72 miles; leased line, St. L. AI. A T. H. and branches,
193 miles; total operated. 265 miles. The old lease of the St. Louis
A. A T. H. was guaranteed by three other compames, and suit has been
pending as to the rental. The company was formerly controlled by
the Pennsylvania and Cleveland Columbus Cin. A Ind. companies,
who Jointly owned the stock of $600,000. Interest had not beem
paid on the second mortgage and equipment bonds since July, 1878,
and on July 28, 1882, the road was sold in foreclosure for $1,396,000
(subject to 1st mort.) and bought for Clev. Col. Cin. A lud. Co. and a
new company organized September, 1882, with J. H. Devereux as
President. A new lease was made of the St. Louis Alton A Terre Haute
by which this company and the Cleveland Columbus Cincinn.ati A In-

dianapolis are Joiutly liable for the rent of $450,000 per year as a mini-

mum. Of the first mortgage bonds series "A" are J. A J.; series "B,
M. A S.; series "C," M. A N.; and the C. C. C. A I. RE. guarantees
$750,000 of them.
There has been a large deficit on the company's operations after de-

ducting the rental. Net earnings in 1884 were $189,904; rental paid,

$450,000 ; interest on bonds, $169,977 ; miscellaneous, $87,650 ; total,

$707,627 ; net loss to lessee, .$517,723. The road is only incidentally of

advantage to its owners as a route to St. Louis.
Operations and earnings for five years past were

:

Passengei Freight (ton) Gross Net
Mileage. Mileage.

15,285,443 148,947,237
19.479,278 196,029,304
21,008,318 202,98.5,772
20,96;i,061 196,687,532
22,494,880 207,672,278

Years. Miles.

1880 266
1881 266
1882 266
1883 265
1884 265

Earnings. Earnings.

$2,009,922 $608,413
2,048,651 187,670
2,086,776 df.lll.608
2,131,621 172,419
1,921,726 189,904

Indianapolis & Vincennes. -Owns from ludiauapolis, Ind.,

to Vinceuuea, lud., 117 miles. The Pennsylvania Company owns a
controlling interest in the stock and operates the road, advancing the
deficiency to pay interest on the bonds. The capital stock Is $1,402,000;
the d(;bt due to Peiiusylvania Co. is $674,092. In 1880 the net earn-

ings wore $60,506; in 1881, $10,260; in 1882, $19,350; iul883, deficit,

$11,031; in 1834, deficit, $9,570. Annual interest on debt, $206,000.

low^a Falls & Sioux City—CSee Map of Illinois Central).—Owat
from Iowa Falls, la., to Sioux City, la., 184 miles. This road was opened
in 1870 and is leased to the Illinois Central for 20 years fniin Oct. 1,

1867, at a rental of 36 per cent of the gross earmugs. The lUinoIa
Central has an option of continuing the lease after 1887 at same rental.

This company also receives a drawback of 10 per ct. on business to and
from their line over the Dub. A 8. City RR., and receives rental for 26
miles of Its road used bv the Sioux City A St. Paul Co. In the year
ending March 31, 1385, tlie total rental was $268,^381 ; receipts from
sulesof lands, $278,500; the totjil income was $623,214, and all ex-
penses, iuoluding dividends, $531,570. The contingent fund invested
Is $1,400,000. Lands remaining unsold, 37,892 acres. Horace WiUiams,
President, Clinton, la.

Itliaca Anbnrn & Western.—Owns from Freeville to Auburn,
N. Y., 38 miles. The New York A Oswego Midland RK., Western Exten-
sion, Wiis sold in foreclosure, and this comi»auy orgimized Sept. 20,

1876. The stock Is $975,800. On April 1, l883, was leased to South-
ern Central of New York for the term of its charter, at a rentiii of 33^3
per cent of gross earnings, with guarantee that rental shall equal 4 per
cent on first mortgat'e bonds. Foreclosure has been consented to by a
nuOority of bondholders iu order to change the form of bonds to conform
to the terms of the lease. jiXE



OCTOBKR, 1885.] RAILROAD STOCKS AND BONDS. 47

SabMrfbeni will conftr a sreat Ikror bjr slirlac ImoMdlat* •Oe* of mmr •iT*r <l»ii»TT»<i la

l>l-»CKIITION.

Forozplttuutiiin of oolmun heading*, Ac, Me note*
oil first po^e of table*.

Jaektonrille Soulhrtul.—litt mnrtKOKO
General inurl kuk'x

Jtpitrsnn I Vii.i- \hi A 2il iiuirts. ( I Ihw ley Branch)..
i~ I- (.KuHqiichiuiiui to ('arlu>n(lnlo)

Jc \UuliHon it Iiuliaiuijiotin—Stock
j V Iml.. I»t M. (H. f. $l.">,0()0 iwrycar).

,U> (111 2il niort. ($U)0,tX)01u 1882)..
Jeriey Oily il Herj/en—lKl mnrinum^
Jolittit Xnrlhrrn Indianu—Xm nnirI.,K"»rl)V M. O.
Juueiion (l'hila€leli>hia).—lat iiiurt. (cxtcndol)

2<1 molt KiiK'c

KaiUHD (VH/ni/— lot ninrtKaeu (forifO.'JOO.OOO) ....

Ka'tias City Fori Scott dt Oui/—Stock, cummou
Slock, prcf'Miccl
l8t iiiortKiiKc, Inml. (rrniit, 'ink fiiiitl

MortKUKe on briiucUcs, KuanintceU
tlo do

Ei|ui|»iicnt bonds (10 per cent retired annually)..
Kaii8. City Clinton 4: ^<llr., lot uiort., fcold, guar..

Pk>a.iiini llUKt Dc.'^oto. 1st iiiort., Kold
Kansas Citti Sfjriiu/rlrtil i£ MemphU— l«t iiiort

Plain bonda (red'blo at nlU at 105 and Int.), guar
Renttieky Centra*—etoi^k
Ck>ylntiton & Lexlngton.mortgage
Maygville Olvinion luortgago
General luort^u^e

EtokukitVtt Jtotne*—iBt H., int. guar. C. B. I. A P.

Mll«« Date Bite, or
of of Tar

Road. Bond* Value.

04 1880 91.000
113 18H2 1,000
9 1867 1,000

88 1860 1,000
224 , 100
159 1866 1,000
159 1870 1,000

6 1873 1,000
44 1877 1.000
86 1882 1,000
3-6 18U5 1,000
188 1881 1,000
389
389
150 1879 100 Ao.
202 1880 1,000
26 1882

1883
1,000

151 1884 1,000
44 1877 500

282 1883
1884

1,000

250
80 1865 1.000
50

220 1881 1,000
162 1878 100 Ac,

Amount
OuUitaudlnc

9800,000
878.000
800 uOO

2,000,000
2,000,000
2,660,000
2,000,000
278,000
800,000
429.000
800.000

1,348,000
4,648,000
2,750,000
2,300,000
2,732.000
390.000
607,000

2,400,000
120,000

7,000,000
riOO,000

5,509,500
220,000
4OO.00O

6.379.000
2,750,000

tNTKRKST OR DiriDnOMk

'^re's^'^^^sit'

a
6
7
7
!>•
7
7
7
7
4>9
6

2>*
4
7
7
5
6
%^-

I'-
6
1

7
7

4 to 6
5

J. * J.
J. A J.
J. A J.
J. A J.
Q.-F.
a: A (>.

J. A J.
J. * J.
J. A J.
J. A J.
A A O.
A. *o.
F. A A.
r. A A.
1. A D.
M A R.
F. A A.
J. AD.

A. AO.
M AM.

M AN.
J. A D.
J. A J
J. A J.
A. A O.

TahlM.
liiitvtt CilMl
pal.Wben Oo*.
MwAw-LmI
Dirtdeod.

N. T., Am. Ei. Nat. Bk.
do do

Ronecdale Nat. Rank.
N. Y., by Erie Rallroail
N. Y., Farm. L. A T. c;o

ao do
do do

M. Y., Farm. L. A T. Co.
Phlla.. 233 So. 4th 8t

do do
Offlce, 195 Broadway.

Boston.
do

Bo«t., Nat. Webater Bk.
do do
do do
do do
do do

Bo*ton, Everett Nat Bk
Boaton, Nat. Union Bk.

Cincinnati.
New York, 23 Broad Bt,
N. Y., Morton, B. A Co.

do do
N. Y.,Faiin. L. A T. Co.

Jnly 1, 1010
July 1. 1013
IKif; A 1»

'

Jan. 1. A
May, ISat

(>at. 1, 1909
July 1, IBIO
Jan. 1, 1009
July 10, 1007
Jnly 1. 1007
April 1, 1900
April 1, 1011
Feb. 15. 1885
Aoc. 10, 1885
Ju& 1, 1909
Beirt.1, t9U

Dee. 1, un
1924
1907

May 1, 1028

June, 18
1006

July 1, 1911
Oct. 1, 1029

Jackaonvllle Sontbeaatcrn.—Owns from JacknonvlUe to Cent-
ralla. In.. 112 iiitleb. This was the Jiu'kf»on\iUe Niirtliwestern & Soutli-
eaatcrn RK..|iroiect<Hl from Jacksonville to .Mr.Venioii, 125 miles. Bonds
were iHsiied at .1120.000 per mile, nniouniinv to $(;0i),0O0. In 187!) the
company wiks reorganized bv the bondholders under this name. Stock
?1.0<)0,II00. In year endins '.IiineSO, 1HS4, groRS earniiiKK. $ir>3,:i82;
net, *llt,109; iuureet paid, $22,779. W. 8. Hook, PrcBlil't, Jackson-
vlUo. lU.

JeflTeraon.—Owns from Susquehanna Depot, Pa., to Cfirbondale, Pa.,
37 miles; liRuich, Hawley, Pa., to HouesanU', Pa., 8 miles; total, 15
miles. Leased In peiiietuity to the Krle KaiUvay for $140,000 per
ouniiui. and now openited by the N. Y. Lake Erie & West. Capital
atock, $2.09(!.050. Samuel Hines, President, Scrantou, Pa.

JefleraonTlIIe ITIadlaon Ac Indianapolis.—Owns from Louls'
Tllle. Ky., to IiuUanaiioliH, Ind., 110 miles; branches—Madison, Ind.. to
Columbus, Ind.. 46 nines; Columbus, Ind., to Slieibyrtlle, Ind., 24 miles;
JetTcrsonrille. lud., to New Albany, Ind., 6 miles; Shelby & Rush KK.

,

18 miles; Cauibridi;e E.\lensioii, 20 miles; t<ital operated, 224 miles.
The ro,«l was letutcd to I'enusyh anta Company from 1873, with a itiiar-

autec of inl^Tcsl on bonds and 7 per cent on stock. Lease was ni(Klitl<>d

from January 1, IdSO, the lessees to pay over all the net earnin>fs to
the J. .M. i I. Co. In 1881 the Penn. Company purchased $l,03!l,000 of
the stock. Dividends were at the rate of 7 per ceni per annum till

May. 1880, and reiluced afterward. Operating exiienses have increased
largely since 1880. Earnings for foiu' years past were as follows:

Years. Miles Gross Earp. Net Earn. Div. p. o-

1881 186 $1,462,802 $365,043 3
1882 201 1,545,198 356,807
1883 204 1,426,893 356,783
1884 204 1,304,111 292,004

Jersey City Sc Bergen.—Owns from Jersey City to Bereen Point.,
N. J., 6 mUes. In 1881 pross eariiinas, $323,511; net, $104,678; In
1884. gross. $3.S6,834 ; net. $98,163. .Stock, $250,000. Dividends 10
per cent in 1884. C. B. Thurston, President, Jersey City.

JoUet Sc Nortbern Indiana.—Owns from Jollet, 111., to Lake
Station, Ind., 45 miles. Openited ivs part of tho Michigan Central
mainline. RoimI opened in 18.*>4 and leased to the Mich. Cent. Alxive
issue of iKMidM dertnilely guaranteed was given as a compromise in
place of old 8 i>er cent bonds. Stock ($300,000) carrii-s dividends of B
per cent per annum.

Jnnctlon (Phlladelptala).—Owns from Belmont. Pa., to Qray's
Ferry. Pa., about 4 miles It connects the Pennsylvania, the Plilla-

delpiila A Reading and the Philadelphia Wilmington & Baltimore rail-

roads, coming into Philadelphia. Capital stock. $2.'iO,(K)0. Net earn-
ings In 1882,8123,919; in 1883, $130,731; in 1884, $95,865, Large divi-

dends are paid according to receipts each year.

Kansas Central.—Owns from I<eavenworth to Mlltonvale, 167
miles. Sold iiiidei foreclosiu-e of lirst morrgage .ipril 14, 1879. Reor-
ganized April, 1879. Gross earnings in 1884, $283,267; deficit, $09,223;
deficit over interest, ta.xes, &o , $111,159. Stock, $1,343,000. Union
Pacitlo holds $1,313,400 of the stock and $1,162,000 bonds.

Kansas City Fort Scott dc Gnlf.-Mileage is as follows;
Main Une—Kan8.as City to Ba-xter Springs. 160 miles; branches—Wei
City to Cheirvxalle. .50 miles; Arcadia to (,'oal Mines. 2 miles; Baxter
Springs to Webb Cltv. 22 miles ; Rich Hill Junction to Carbon Centre
and Rich Hill, '?8 miles ; Foit Scott Junction to Sprlngfleld. 100; Coal-
vale to Cherokee, 26. Total operated. Dec, 31. 1884, 389 miles. In
October, 1884. the Pleasant Hill & De Soto road was purchased uy the
Kansas City Clinton & Sprlngtlcld, and the bonds assumed.
This eomjiany was organized April 1. 1870. as sui^cessor to the

Missouri River Fort Scott i Gulf, which made default October 8,
1873, and was sold in foreclosure February 4, 1879. The tlrst mort-
gage bondholders of the old road took 80 per cent in the new mort-
gage iMtnds, and for all other claims stock was issued. The branches
have lieen luilt mainly by this company and bonds are guaranteed.
The Kansas City Clinton & Sprinnllelil bonds are guaranteed by Kaus.

Citj- Fort. Scott & (iulf. (See V. 39. p. 2S4.»
Tlie annual repoit for 1884 was in V. 40. p. 623. The bonded debt

was re<luc(Ml during the year by the purchase of $47,000 bonds from
cash ree<'tved from the land depariinent, leaving a total amount out-
standing Jan. 1, 1885, of Kansas City Fori 8c itt & Gnlf Railroad
Co. 7 per cent bonds, $2,353,000, a debtof $14,713 per mile on the main
line. This nebt was still further reduced by the retirement of $.j3,00(i
more bonds June 1, 188.5. The net amount to l»e realized from the land
assets still remaining for the iiurchase of bouds is estimated al about
$250,000. The Ixinded debt or the leased lines (principal and intoie-t
of which Is gu iranteetl by this company) was Increased during the year
1884 by about $340,000, as shown in the report. The following state-
ment gives tile earnings and the income account for the four years.
1881, 1882, 1883 and 1884, but does not iucluile the 50 miles of narrow-
gauge road prior to the year 1883 (which during the year 1882 wen-
widened t<i standard gunge). The lueome account, however, inelules all
ines, tbedilferences in net earnings as stated beinu: duo to a detleit of
$9,000 in 1-81 and a nrotlt of $50,745 in 1882, on the narrow-giuge
road. In 1883 and 1884 all Unes are Included in operations.

1881. 1882. 1883. 1884.
Miles operated 365 £89 389 330

ft s s ^
Total gross earnings.. 1,503,215 1,703,199 2,016,212 2,422,443

Heeeipta—
Net earnings 663,901 750,319 837,668 1,014,750
Interest, Ac 25,966 15,051 27,395

Total income 689,867 765,370 837.668 1,042.145
DUburatments— $ $ $ $

Interest on bonds 200,059 182,856 173,203 166,081
Leased lines interest.. 125,536 162,629 184,003 204,123
K. C. 8. i: M. propotfn 0,222 25,099 76,212
F. S. 6(1 nip. bonds .. 102.661
Dividends 312,700 359,360 359,364 475.576
Rate paid on com 2 3 3 5

Do pref.... 8 8 8 8
Sinking fund 20,330 26,830 24,360 21,176
Miseellijneous 5,241 2.758 1,421 384

Total disbursements. 663,866 740,655 767,450 1.046,213

Bahknce, surplus 26,001 24,715 70,218 del. 4,068

-(V. 39, p. 234, 353, 363 ; V. 40. p. 623.)

Kansas City Springfield ic memphls.—This organization em-
brae(;s two cori»oralions uiulcr the laws or .Missouri and of Arkansas to
builil a road from Springtield, Mo., t« Memphis, Tonn., 282 miles.
Road finished October. 1883. The Kansas City Ft. Scott & Gulf will
appropriate 15 per cent of gross earnings on business to or from the
new road to pay Interest on the bonds, or retire tho principal at 110.
Capital stock, $5,250,000. See first annual reiKirt la V, 40, p. 682. (V.
39, p. 71 ; V. 40, p. 304, 363, 682.)

Kentucky Central.—Owns from Covington, Ky., to Livingston.
Kv.. 148 miles; Palis to 1-exlngton, 19 miles; leases Paris. Ky.. toMays-
ville, Ky., 4i) miles; Richmond to Stanfonl, 34 miles ; total operated, 250
miles. The extcnsiim from Paris to Livingston, Ky., about 70 milw, waa
op<-ued.Sept.l. 1884. This was formerly the Covington & l/cx. KK., whioh
waa foreclosed in 1859. In 1875 the presint company was foniicd, and
took iHissession May 1, 1875. The Maysv. & Lex. RR. was taken Nov. 17,
1876. In June. 1881. a innlority of t he stock was purchased by Mr. C.
P. Huntington of the Che.'iapcake & Ohio road. This Co. leased of the
Ixjuisv.&Nashv.RR. its Richmond branch for 90 years from Jan 1. 1883,
for $24,000 per annum, with a right to purchase at any time for $ 100,000.
In Febi-u iry, 1884, the company needing more money, the atock was

assessed 1" i>er cent, and holders of $5,600,000 of tlio general niortg.

agreed to take 4 i>er cent for three years beginning July 1 , 188 1. instead
of 6. Of this the report of Mr. C. P. Huiitiogton. President, in Chroni-
cle, V. 38. p. 045. gave particulars. Under the arraugejnent. the Hied
charges for the year would be $308,990. Ineludiug interest and rentals
For eight months from Jan. 1 to .\ug. 31. 1885. gross earnings were

$531,146. against $577,263 in 1884 ; net. $145,171, against $199,081.
Receipts and disbursements have been as follows

:

nfCOME ACCOUNT.
Reetipt»— 1881. 1882. 1883. 1R84.

Total gross earnings.... $705. 127 $724,363 $842.0.59 $922,108
Oi)erating expenses 490.655 415,090 485,233 003,620

Neteamlngs $214,472 $309,273 9356,819 $318,487
Duitniraementt—

Rentalspaid $28,000 $28,000 $52,000 $62,074
Interest on debt 70,875 130,630 214, .563 256.880
Taxc8Aml8C«llaiiOOU8.. 41.617 20,412 39,731 50,402
Dividends 73,252

TotolfUsbursements. $213,744 $179,042 $306,294 $369,359

Balance, surplus $728 $130,231 '$50, 525 dcf
.
*50,899

• The coupons due .Tan. 1, 1884. were $131,1 10. and deducting the soj-

plasfcrtheyearl8S3. $50,525. there was an actual delloitof $130..58^
—(V. 39, p. 96. 181, 264, 522, 606: V. 40, p. 61, 362, 427, 540; V. 41,

p. 23, 161.)

Keoknk & Des Hlolnes.—Ownsfroai Keokuk, la., to De* tfoinea.

la., 162 miles. This was a reorganization, Jan. 1, 1874, of tllB DJ»
Moines Valley Ensteni Div.. sold in tort-closiirt- October 17, 187S.

The pro|>erty was leased for 45 years from Oct. 1, 1878, to the CnipagO
Kock Islam! A Pae. RR. on the terms following : that the lesaeepay 20 par
oentof the gross »-amings to this company, but guarantee the Interew
(not t>«- principal) on the ore vnt iKin.ls. The stock is $1,524,600 of 8
p<r cei.v preferred and $2,600,400 of coimuon, a ina)ority of which u
held bv the Ics8<>e. In the year 1883-84 gross earnings were $404,881,
and rental, at 25 per cent, $123,720. leaving $13,780 deflclt on the inter-

est charge paid by lessee. A dividend of 1\ per cent on prefonwl stooK

was paid December, 1881.

I,ackawanna A PUtsbur*.—A consolidation in April, 1833, of

the Allegany Central and the I.ackawanna A PitUburg. Road operated

Jan., 1884, from Lackawanna Junction, New York to, Perkinsvllle, 41
miles: Swain's to N'unda, 12 miles, and Olean to Angelica, J9 mllea.

The last-named line is 3 ft. gauge and the otbers standard gauge, auo
operates under trackage ountract from Lackawanna Junction to New
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liaekautanna a Pittsburg—Noit^. (for $2,000,000)
Income bonds
Allegany Cent., Ist mortgage, gold

do 2d mortgage, gold
do Income mort., not cumulatl

—

Zioke Erie db Western—Stock
1 Bt mortgage, gold
Income bonds convertible (not cumulative)
Bandusky Extension, 1st mortgage

do do income bonds
lafayette Bloom. & Muncie, Ist raort., gold

do do income M. con. (non-oumul.)

IMce Shore <t Michigan Southern—Stooi
Guaranteed 10 per cent stock
Oonsoi. 1st mort., (sink, fund, 1 per cent) coupon,

do do do registered
OOnsol. 2d mort., do. (for$25,000,000) coup.& reg.

Lake Shore dividend bonds
3d mortgage (C, P. & A. RR.) registered bonds..
2d mortgage (C. & Tol. RR.)
Buffalo <fe State line, mortgage bonds
Buffalo & Erie, mortgage bonds
Det. Monroe & Tol., 1st mort., coup., guar
Kalamazoo & White Pigeon, Ist mortgage
Bohoolcralt & Three Rivers. Ist mortgage
Kalamazoo & Schoolcraft, Ist mortgage
Kalamazoo Allegan & Gr. Rapids, Ist mortgage . .

.

Miles
of

Road.

62
62

386
165

"'21

21
200
200

1,310

864
864
864
253
95

162
88
88
62
&7
12
13
58

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

1883
1881
1882
1882

1879
1879
1880
1880
1879
1879

1S70
1870
1873
1869
1807
1866
1866
1868
1876
1869
1867
1867
1868

1,000

500 &c.

I'OOO
1,000
1,000
1,000
1,000
1,000
100
100

1,000
1,000
1,000
1,000
1,000
1,000
1,000

500 &c,
1,000
1,000
1,000
1,00a
1,000

Rate per When Where Payable, and by
Cent. Payable Whom

$1,642,000
1,000,000
299,000
59,000
36,000

7,720,000
1,815,000
1,4H5 000
327,000
580.000

2,500 OCC
i,ooo;ooo

49,466,500
533,500

1 14,141.000

24,692,000
1,3.56.000
920,000
849,000
300,000

2,784,000
924,000
400,000
100,000
100.000
840,000

INTEREST OR DIVIDENDS.

6
6

S«-

6
7
?«
l>fl

5
7
7
7
7
7
7
7
7
7
7
8
8
8

A. & O.

J. &"j.

Jan'ary

f.'&'a.
August.
F. & A.

m.&'n.
Yearly.
Q.-B*.
F. & A.
J. & J.
Q.-J.

J. & D.
A. & O.
A. & O.
A. cfe O.
M. & 8.

A. & O.
F. & A.
J. & J.
S. & J.
J. & J.
J. A J.

Last paid April, 1334

Last paid July, 1884
Last paid Oct., 18S4

Last paid Feb., 1835

Last paid Feb., 1885

List paid Nov., 1884

N.Y.,Grand Cent.Offlce.
do do

Coupons are paid by
Treasur'r at Gr'nd
Central Depot, N.
Y., and registered'
interest by Union
Trust Company.

jBonrfg—Prmoi-
pal.Wlten Due.
A7ocfc»—Last
Dividend.

April 1,
April 1,
Jan. 1,

1923
1923
1922

Jan. 1 1912

Aug. 15.
Aug. 15,
Aug. 1,
Aug. 1,
May 1,
May 1,
Nov. 1,

Feb.
July

1.

1,
July 1.
Deo. 1,
April 1,

Oct. 1,
April 1,
Sept. 1,
April 1,
Aug. 1,
Jan. 1,
July 1,
July 1,
July 1,

1919
1899
1919
1920
1919
1899
1884
1885
1900
1900
1903
1899
1892
1888
1886
1898
1906
1890
1887
1887
1883

Castle, 207 mUes. Stock $5,000,000, of which $1,500,000 Is preferred.
The A. C. Ist mort. bonds are redeemable any time at 105. In 1884
Company became emliarrassed and in Dec., 1884, a receiver was ap-
pomted. Earnings in 1883-84, $117,875; dettcit, $87,980; interest and
rentals, $109,S44; total deficit, $197,825. Geo. D. Chapman, President
and receiver. New York aty. (V. 39, p. 681; V. 40, p. 684.)

Lake Erie & H'estern.—Owns from Sandusky to Fremont, 22
miles; Fremout to Celiua, 99 miles; branch to Minster, 10 miles;
Celina to Muncie. 54 miles; Muncie to Illinois State line, 120 miles;
Illinois State line to Bloomington, 81 miles ; total operated, 386 miles.
This was a consolidation, Dec. 12, 1879, of the Lafayette Bloomington &
Muncie and the Lake Erie & Western, The line embraces the former
Lafayette Bloomiugton & Mississippi roa<i and the Lake Erie & Louis
Tllle. There are also $165,000 in car trust certificates outstanding.
The earnings of the road during the past three years have shown a con-

siderable dencit, wliich was owing partly to failure of the crops and low
freight rates, but in 18S3-84 a large decrease in ofierating expenses was
made, thus increasing net earnings .and reducing the deficit.
On April 25, 1885, the vice-president, J. H. "Cheney, was appointed

receiver, and the May interest on the bonds was uot paid. In June a
sale of the road was ordered to satisfy Judgments for $330,000, and the
directors requested stockholders to pay an assessment of 7 per cent on
the par value of their stock; in August the sal« was postponed indefi-
nately, and no assessment was paid. Foreclosure suits on both the first
mortgages were begun in Sept., 1885.
The fiscal year of this company terminates June 30. For the year

1883-84 the report was in the Chronicle, V. 39, p. 492.
1880-81. 1B81-82. 1882-83. 1883-84.

Xarningt— $ $ $ $
Passenger 323,474 332.608 348,532 308,033
Freight 916,969 936,008 1,023,032 815.037
Mail, express, &0... 176,423 155,397 131,959 141.124

Total gross earn.. 1,416,866 1,424,013 1,503,523 1,264,194
Operating expenses—

Maint. of way, Ac. 319.791 291,864 380,591 228,762
Maint.of equipm'nt. 103,331 133.436 154,089 127,725
Transportation exp. 521,343 549,347 651.993 495,567
Taxes 36.S'34 48,365 56,876 56.464
General 67,535 64,525 7«,485 56,731
Construct'n& equip. 45,269 66,543 115,^0 39,180

Total 1,094,203 1,154,080 1,429,524 1,004,429
Net earnings 322,663 269,933 73,999 259,765
Interest on debt .... 317,218 312,255 310,653 "383,322

Balance sur. 5,445 def. 42,322 def. 236,654 deM23,557
* Includes Income bond Interest.

nH- ^,?' K ^^I'.^^Si,,'*®*^ ^- *0' P- 92, 182. 363, 424, 642, 625, 684,
741 ; V. 41, p. 50, 215, 273, 330, 356, 445, 473.)

T>J'.^t, V^^^S ^ Michigan Soatbern.-r,^e« Jfop.;-LiNE opEOAD--Buflalo,N. ^., to Chicago, 111., .540 miles; br.inrhes owned, 324 m.Other lines own«l asfoilows : Detr. Mon. & Tol., 62 miles ; Kalainazoo *,White Pigeon, 37 miles; Northern Central (Mich.), 61 miles; total, 160
naies. R,iaii9 leased are as follows: Kal.imazoo Allegan & Gr. Rapids
68 miles

; Jamestown & Franklin, 51 mUes ; M.ihoning Coal R., 43 mUes
r? > o ,'i'"^-,* Southwest., 65 mUes ; Fort Wayne & Jackson, 98 miles

;'

lotal, 3lD miles. Total road owned, leased and operated, 1.340 miles
Bwi* D^J'''^'^'??;- ''f?-~''''ii^

company was a consolidation of the LakeShore RR. and Michigan Southern & North. Indiana RR. May 27, 1869
h^i^.h?"^"'" * ^"^ "^; A"8^"" !«• 1^«9- The consoUdaied Une ern-

v^TfJml (""ner/O'idsof the Cleveland & Toledo and the ClevelandPainesville & Ashtabula railroads. The stocks of some of the railroadswhich entered nto the consolidati.m forming the Lake Shore & MichiganBonthei-n ro;ul had i.een largely increased by stock distributions, and on
tS^!.'»"r,T*T™^"'^'''?'J?'^

Toledo the profits had been so large thatthe capital of several of the companies fiad been repeatedly wateredThe consolidated line (including Detroit Monroe & Toledo) then embraced 927 raUes, with .$34,938,o6o stock and $22,283,000 funded debtThe roads leased at fixed rentals are the Kal. AileSnA Grand RaptdsiJamestown & Franklin and Mahoning Coal. The Detroit Monroe* TolKalamazoo & White Pigeon, and the Northern Central of Michiean are
proprietary roads controlled by owjersliip of their stock. The NewYork Chicago & St. Loius roiid is similarly controlled bv the nurnhn«Bmade in 18?2 The Chicago & Canada Soithem is also ope?ated by ?heLake Shore & Michigan South. '

Stocks and Bonds.—The guaranteed stock of $533,500 carries 10 neroent dividends. The ordinary stock has paid the following dividendssince 1870, viz.: In 1871.8; In 1872,8; in 1 873, 4 ; in 1874 si- in
J875. 2; in 1876.314

; in 1877, 2; in 1878, 4; in 1879, 6V 'in 18801881, 1882 and 1883, 8 per cent each year; in 1884,7. ' '

'^**"

1^" oTi?lirQ?'''''??,2i"^'^* """^ 1870 has been: In 1871, 85i3®116U-
5^7^' ?;^i?®"8i4; 1873, 57i4»973t; 1874, 67''8®84»8; 1875 .51Uffi

?n?-,'JlT?'^f^®"8'8: 1877, 45®7338; 1878, 5?sa715«- 1879 67®
52§.=.l?^^- 9.3»139=8; 1881, 112S8S135!!!; 1882, 98al2?)i8- in 1883
^%f «Vt,''

in 18«* .591^3 101%; in l-8>,'toOct.' 23, 5o4»83^,
'

«!Sonno ',.,..?." u"?"i "J
mortgage bonds are redeemed each year bv«2o0,000 contriluited to the sinking fund. The above bonds of all

Si'^^J'hli'h
'""''"«.^^ •^'^«" '»«8 tt"* amounts held Si the slSungfunat, wUob amounted to $3,250,000 Dec. 31, 1883.

ouuung

Operations, Finances, .tc.—The annual reports of this company are
models of clearness In all the etatlatioai matter. The road is greatly
depemient on through trallic, or traffic from comiietitive points, and its
easiness is therefore injured by any cutting of rates on trunk line
freights.

in 1882, 140,500 shares preferred stock and 124,800 sh.ares of com-
mon stock of the New York Chicago <fe St. Louis Railroiid (a con-
trolling interest) were purchiised and $6,500,000 of Lake S <fe Mich.
S. 2d con.sol. mortgage bonds issued to pay for it, making an afMitional
interest charge of *4")(i,890 per annum. But tliis purchase placed the
Lake Shore in a new position, controlling two lines from Buffi'o to Chic-
ago and leaving only the Or. Trunk of Can. not under Vauilerhllt control.
For the half year ending June 30. 1885, the statement in V. 41, p. 23,

gave the following

:

Jan. 1 to June 30. 1884. 18^5.
Gross earnings $7,219,127 $6,421,071
Operating expenses 4,5l;0.657 4,5:J8,478

Net earnings $2,748,470 $1,832,593
Deduct —

Interest and rentals 1,799,859 1.913,199

Balance for stock $948,611
Deficit from amount of first charges $85,696
Another report to the Oliio Commissioners for the year ondtug June

30, 1835. was in V. 41, p. 330.
The annual report for 1884 was published in V. 40, p. 568. containing

the tables below, showing the earnings and income acoount for a series
of years

:

OPERATIONS AND FISCAL ItESULTS.

1881. 1882. 1833. 1881.
Miles operated 1,177 1,340 1,340 1,340
Operations—

Pass'gers carried... 3.6=(2.008 4,118,832 3,909.356 3.629,196
Pass'ger mileage... 207.953,215 227,098,958 215.715,155 190, 503 852
Rate p. pass. p. mile l'988ct8. 2157 cts. 2-196 cts. 2-170 ots.
Fi-'ght (tons) moved. 9,161,508 9,195,538 8,478.60.5 7.305,688
Fr-ght (t'ns) mileage * 2,021,755 * 1,892.868 * 1,639,512 * 1,410,545
Av. rate p. ton p. m. 0-617 cts. 0-628 ots. 0-728 cts. 0052 ets.
Earnings— $ $ $ $

Passenger 4,134,789 4,897,185 4,736,083 4,133,729
Freight 12,659,987 12,022,577 12,480,094 9,358,817
Mail, exp., rents, &o. 1,176,615 1,305,877 1,297,474 1,351,038

Total gross earnings 17,971,391 18,225,639 18,513,656 14,843,584
Operating Expenses— $ $ $ $

Maint'ce of way, &c. 2,182,510 2,323,789 2,095,492 1,532,2.52
Maint. of equipment. 1,596,.537 1,552,805 990,907 1.111,329
Transport'uexp'uses 6,275,361 5,968,3.50 6,592,742 5,380,166
Taxes 472,566 503,852 .530.236 521,543
Miscellaneous t 761,454 709,011 792,476 683,231

Total 11,278,428 11,057,807 11,001,853 9.133,521
Netearnings 6,692,963 7,167,832 7,511,803 5,710,063
P.c.of op.ex.toear'gs 6276 60-67 69-43 61-53

• Thee ciphers omitted.
t Includes damage and loss of freight and baggage, personal Injuries,

law expenses, rents payable and hire of cars.
INCOME ACCOUNT.

1881. 1882. 1883. 1884.
Keceipts— $ $ $ $

Netearnings 6,692,963 7,167,832 7.511,803 5,710,063
Interest, divid'8,&c. 238,675 98,392 158,.540

Total income.... 6,931,638 7,266,224 7,670,343 5,710,083
Distiursements—

Rentals paid 273,925 357,087 471,876 446,450
Interest on debt 2,612,230 2,714,955 3,132,120 3,220,870
Divideud.s, guar 53,350 53,350 53,350 53,360
Dividends, ordinary. 3,957,320 3,957,320 3,957,320 2,473,325
Rate of dividend 8 8 8 5
Newcars&engines*. 674,949
Miscellaneous 199,597

Total dlsbursem'ts 7,771,371 7,082,712 7,614,666 6,193,993

Balance Def. 839,733 sur.183,512 sur 56,677 def.t483,932
* In 1882 this item amounted to $1,019,000, but was charged to gener-

al account.

GENERAL BALANCE AT CLOSE OP EACH FISCAL TEAR.
1881. 1882. 1883. 1884.

A.88Bt8~~ S S S S
Railrd. bulld'gs, &c. 69,848,600 69,848,600 70,048,600 70,048,600
Equipment 16,1.50.000 17,169,000 17,300,000 17..3<>0,000
K'l est. & office prop. 305,798 365,780 365,780 365,7ae
Cb.&Can.So.bd8.,,Jkc. 660.000 660,000 715,000 715.000
Stocks owned, cost.. 1,907,386 8,702,428 9,414,477 12,012,839
Bonds owned, cost .. 2,115,180 2,127,180 1,554.030 9:13,080
Advances 1,409,578 1,394,956 1,421,342 1,454,942
Materials, fuel, *0... 1,166.890 1,355,153 1,221.178 966,311
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Snbacrlliers will confer a great laTor by giving Immediate notice of any error discovered In tbese Table*

DE8CEIPTI0N.

For explanation ol column headings, &e,, see notes
on first page of tables.

lake Shored Michigan SoutIiern^( Continued)—
Kal. Allegan &Gr. Bapide, stock, 6 p. c. guar

—

Jamestown <fe FranKlln, 1st mortgage
Jamestown <Se Frauklm, 2(1 mortgage
Mahoning Coal, 1st M., coup., guar, by L.8.&M.S.

iawreJiM—Stock
let mortgage

Lehigh <e Hudson Jfirer—1st mortgage, gold
Warwick Valley, 1st mortgage

do 2d mortgage
Lehigh <« iacftawainio—Ist & 2d mortgages
Lehigh Ta«c»—Stock ($106,300 ispref.)

l8t mortgage, coupon and registered
2d mortgage, registered
Consol. mort.. gold, $&£(s. fd. 2 p.e. y'ly) cp.A reg.

Easton & Amboy. 1st mort.,guar.(for $6.00C,000)
Delano Land Company bonds, endorsed

Little Miam ir -Stock, common
Street eon. Ist M. btls (jointly with Cin.& Ind.RE.)
Ecnewal mortgage

Little Jiock it Fort Sm«A—Stock
Ist mort., land grant sink, fund
Fimrting coupon scrip

Little Rock Miss. Jiiver <t T&ras—Ist mortgage
2d mortgage

Little Schuylkill—Stoei
Long Island—Stock

Ist mortgage, extension
let mortgage, main

MUes
of

Road.

51
51
43
22
17
41
22
22
25

323
101
101
232
60

i96

"84
168
165

170

31
354

95

Date
of

Bonds

1863
1869
18S4

1865
1881
1879
1381
1877

1868
1870
1873
1880
1872

1864
1882

1875

1876
1881

1860
1868

Size, or
Par

Value.

Amount
Outstanding

1,000
1,000
1,000

50
1,000

1,000
50

1,000
1,000
1,000
1,000
1,000

50
1,000
1,000

500 &c.

500 <se.

1,000
50
50

500
500

$610,000
335,000
500,000

l.fiOO.OOO
500,000
307,310
800,000
145,000
240,000
600,000

32,954,920
5,000,000
6,000.000

13,686,000
2,500,000
1.395,000
4,837,300
250,000

1,500,000
4,505,308
2,375,.'500
634,725

1,871,500
1,106,000
2,487,850

10,000,000
175,000

1,121,500

INTEREST OR DIVIDENDS.

Rate per
Cent.

3
7
7
5
2
7
a
6
6
7
1
6
7
6
5
7
2
6
5

10 stock.
7
7
7
7
3ifl

1
7
7

When
Payable

A. &. O.
J. & J.
J. & D.
J. & J.
Q.- J.
F. & A.
J. & J.
A. & O.
A.. & O.
,T. & D.
Q.—J.

J. & D.
M. & S.

J. & D.
M. &N.
J. & J.
Q.-M.
Various
M. & N.

& J.
& J.
& J.
& O.
& 3.
F.

M. & N.
M. & N.

Where Payable, and by
Whom.

See preceding page.

Pittsburg Office.
N. Y., Winslow. L. &Co.
Last paid Jan., 1885.

Philadelphia.
Philadelphia, Office.

Reg.atofflce; cp.B'kN.A
Philadelphia, Office.

do do
do do
do do
Cincinnati.

Cinn., Lafayette Bank.
N. Y., Bank of America.

Boston, Treasurer.
N.Y. ,Wm. C.Sheldou&Co

Last p.aid Jan., 1882.
Last paid April, 1882.
Philadeli»hia Office.

N.Y.,Corbin Bank'g Co.
do do
do do

Bonds—Prinol
pal,When Due
Stoeks—ljaxt
Dividend.

Oct. 1, 1885
Var.toJ'ly,'97
Oct. 1, 1894
July 1, 1934
Oct., 1885
Aug., 1895
July 1, 19H

1899
1911

Dec. 1. 1907
JOct. 15. 1885
June, 1898
Sept., 1910
1898 & 1923

1920
Jan., 1892

Sept. 10, 1885
1894

Nov. 2, 1912
July 18, 1881
Jan. 1, 1905

Jan. 1,' 1906
1911

July 15, 1885
Nov. 2, 1885
Aug., 1890
May, 1898

Cash on hand
Uncollected earnings

1881. 1882. 1883. 1884.
^ (C £ ^

724,669 534,275 317,320 218,682
994,797 604,312 582,545 1,249,858

Total assets 95,282,898 1 02,761,684 102,940,272 105,265,092

Liabililies— $ $ $ $
Stock 50,000.000 50,000,000 50,000,000 ,50,000,000
BdB, (see SCPPLEM'T) 38.439.000 44,710,00 1 44,406,000 47,716,000
Dividends 1,016,005 1,010,005 1,016,005 26,675
Other Uabilities 1,115,402 2,133,677 2,506,589 2,975,161
Profit and loss 4,712,491 4,896,002 4,951,678 4,547,256

Totalllabmties.. 95,282,898 102,761,684 102,940,272 105,265,092

—(V. 39, p. 47, 202, 203, 235, 553, 593,606.721,733; V. 40, p. 304,
337, 338, 363, 566, 625, 626; V. 41, p. 23, 242, 330.)

Iiawrence.—Owns from Lawrence Junction, Pa., to Youngstown, O.;
18 miles; branch from Cautleld Junction to Coal Fields, O., 4 miles ; tota'
operated, 22 miles. The Lawrence Railroad was leased Jime 27, 18(39'
to Pittsbiu-g Fort Wayne & Chicago RR. at 40 per cent on gross earnings'
vith $15,000 per year guaranteed as a minimimi. Lease has heentraus-
lerred to Pennsylvania Co., by lYhich the road is now operated. Gross
earnings in 1884. $204,109; rental, $81,644; gross In 1883, $257,109;
net, $135,391; rental and interest, $102,843.

Iieblgb & Hudson Klver,—This road was opened from Grey-
count, ou Erie road, to Belvidere, N. J., 63 miles. August, 1882. Con-
solidation April, 1882. of the Lehigh & Hudson River and the Warwick
Valley roads. In addition to above there are $65,000 Wayawanda 6 per
cent bonds due 1900 and $53,000 Lehigh & Hudson River 2d 6s,
flue 1909. Stock, $1,340,000. Coupons due July, 1885, not paid, and
bondholders asked to fund four coupons July, 1885, to Jan., 1887, in-
clusive. In 1883-84 gross earnings, $162,795; net, $74,242; Interest
on bonds, $81,802. In 1862-83 gross earnings $163,780, net, $67,331.
Grinnell Burt, Pros., Warwick, N. Y. (V. 41, p. 102.)

I<ehlgb & liackawanna.—Owns from Bethlehem, Pa., to Ban-
gor, Pa., 32 miles. This road was opened in 1867. It is leased
fo the Lehigh Coal & Nav. Co., and operated by Central RR. of New
Jersey. Of the above bonds, $100,000 are a Ist mort., and $500,000 2d
mort. Capital stock, $375,100. Gross earnings in 1883, $63,839 ; net,
f19,315. Gross eamiugs in 1884, i!69,546 ; net. $15,252.

liCbigb Valley.—Owns from PhlUlpsburg (Pa. Line), N. J., to
Wllkesbarre, Pa., 104 miles; branches—Penn Haven to Audenried
18 miles; Hazle Creek Bridge to Tomhickeu (and brauclies). 32 miUs;Lumber Yard to Milnesville (and branches), 18 miles; Black Creek Juuc-«on to Jit. Carmel (and branches), 61 miles ; Slatcdale branch, 4 miles
Bear Creek Jimction to Bear Creek, 11 miles ; Lackawanna Junction to
Wllkesbarre, 10 nules; State Line & SuU. RR., Monroeton to Berwick
24 miles ; also owns the Easton & Amboy RR., Ambov. N. J., to Pennsvll
vania Line, 60 miles ; total operated, 346 miles.

c^iiio.

This is one of the most important of the coal roads, and was able tomaintain moderate dividends in the years of depression 1876-79 when
ether companies suspended. Dividends on the ordinary stock have hcpn
as foUows since 1870 : In 1871, 1872. 1873. 1874 and 1875, 10 per cent
Eaid; in 1876. 9 ; in 1877, 5^ ; in 1878, 1879 and 1880, 4 ; in 1881 5W
,^iSS?-!^t''', '° ^?^^ ""'' 18^*' ** 1"''' ''<"*. Prices of tbe common stoS
InPhlladflpliia since lS77were as follows: In 1878, 32%ai42ij- in

igl*>' .33,'1?55 ;
inl880,46®57%; in 1881, 57i2a64J4; in 1882 S^'ua

67^; m 1883, 63®73i4; in 1 884. 57 »71''!,; in 1885 to Oct. 23, slXaleiuThe fiscal year ends November 30. The last annual report was in theOiKosiCLE, V. 40, p. 303. It iBoueof thepeculiaritiesof theoompany'sannual report that no general balance sheet is given. The earningsexpenses and income account for the fiscal years ending Nov 30 were
'

Earnings- ^T^^' ^l^^'^^'
188|-84.'

Ooalfrei^ht 7,158,744 7,«»1.796 6 2i?=i 289Other freight. 2,269,021 i.OSMOS V;7e3;Ii
P«8«enger, maU, express, <to 732,304 830,949 889!496

Total gross earnings 10,160.069 10,218,150 8 94« 207
Operating expenses 5,833.677 6,175,656 5,246lo73

Heteamlngg $4,326,392 $4,0*2,494 $3,70,13

1

QICOHB ACCODNT.

receipts-
^^%-^^-

^^^r^-
1883-84.

S'L^?f°'°f".---V.--: 4,320,392 4,042,494 3,702*134Other receipts and mterest 1.079,243 1,092,022 l,238il44

Total aet Income 5,405,635 5.134,516 4,9to,278
JHsbvrBementi— $ ft St'

toterest on debt 2.019734 ^oaTaTi 9 ni? on-r
General, Uixes, floating interest,

^•"^^•"'* ^.0^1,675 2,0o7,207

loss on Morris Canal, &o 375,490 421,920 473,355

1881-82. 1882-83. 1883-84.

Dividends* 2,350,516 2,210,378 2,372,242
(Siarged for accum. depreciations 554,349 347,944

Total disbursements 5,300,089 5,011,917 4,902,804
Balance, surplus 105,546 122,599 37,474
'In 1882, 10 on preferred and e^aon common; in 1883, 10 on pre-

ferred and 8 on common; in 1881, 10 on iireferred and 8 on common.
-(V. 39, p. 370 ; V. 40 p. 121, 303.)

lilttle Miami,—Owns from Cincinnati, Ohio, to Springflold, Ohio
84 miles; branch, Xenia, Ohio, to Dayton, Ohio, 16 miles; leased,
Columbus & Xenia Railroad, Xenia to Columbus, Ohio, 55 mUes;
Dayton & Western Railroad, Dayton, O.. to Indiana State Line, 37 mUeg;
Ohio Stiite Line to Richuioud, Ind. , 4 miles; total operated, 196 miles. The
Little Miami Railroad proper extends from Cinciunati to Springlleld, but
the portion between Xenia and Springfield is now operated as a branch

;

for the remainder of the main line, as given above, the Col. & Xenia
road, Columbus to Xenia, is used. On Jan. 1, 1865, they leased the Day-
ton & West. (Daj-ton to Ind. State line) and the Rich. & Miami (St.ate line
to Richmond), and ou Feb. 4. 1865, purchased the road from Xenia to
Dayton ; these three rnmla go to form the branch of 57 miles given
above. The partnership agreement was dissolved Nov. 30, 1868, and a
contract made by which the Col. <fe Xenia road, including its interest in
the above-named branches, was leased to the Little Miami for 99 years.
Ou December 1, 1869, the Little Miami, with all its branches, <feo.

was leased to the Pittsburg Cincinnati & St. Louis Railroad Com-
pany for 99 years, renewable forever. The Pennsylvania Railroad
Company is a party to the contract and guarantees its faithriil execution.
Road is now operated by Pittsburg Cin. & St. Louis Railway Co. Lease
rental is 8 per cent on $4,837,300, interest on debt and $5,(X)0 per
annum for Little Miami Company's expenses of organization ; tbe fulfil-
ment of the lessor's lease obligation is also stipulated. In 1884 the
gross earnings were $1,569,900; net. $206,114; lease rental, &o., ol
lessee, $683,819; loss to lessee, $177,705, against $403,780 in 1883.

lilttle Rock &. Fort Smltb.—Owns fiom Little Rock, Ark., to
Fort Smith, 165 miles; branches, 3 miles; total, 168. In Dec., 1874,
the property (then 100 miles), including the land grant, was sold In
foreclosure. This company afterwards built 65 miles, and opened the
road to Fort Smith July 1, 1876. Six coupons of July, 1876, and .ifter
were funded into 7 per cent notes. In June, 1383, bonJliolilers funded
Into 10 year scrip the coupons falling due July, 1883, and January,
1 884. Payment of coupons In cash resumed July, 1884.
The lands unsold Jan 1, 1883, amounted to 635.393 acres and land

notes, S503,586; in 188 J, 28,094 acres were sold for $99,000. In 1884
gross eamiugs were .$389,071 ; net, $245,582. Interest ou bonds, taxes,
AC, in 1884, $22.5,025; balance, surplus, $20,557. In 1883 gross earn-
ings were $373,190 ; net, $238,290. Annual report in V. 40. p. 62. J.
H. Converse, President, Boston. (V. 39, p. 181 ; V. 40, p. 337, 624 ; V.
41, p. 307, 445.)

lilttle Rock inisslsslppl River & Texas.—Owns from Littl
Rock to Arkansas City, 113 miles; Tripps to Warren, 53 miles; Rob
Roy Junction to Micawber, 4 miles; total, 170 miles. This com-
pany was a reorgauiz.ition of the Little Rock Pine Bluff & New Orleans
Railroad and the Mississippi Ouachita & Red River Railroad. Both
those companies received laud grants and State aid bonds, and this com-
pany is involved with others as defendant in the suits by Arkansas State
bondholders. The couponsdue Jan. 1, 1S83, were not paid, and scrip
was offered to bondholders for two years' interest to be funded. By
a circular of the President issued in June, 1885. a new reorganization
was proposed as per tei-uis mentioned in V. 41, p. 23. lu 1883 gross
earnings were $416,582; net, $98,177. In 1884 gross. $368,271 ;"

net,
$25,523. The stock is $3,594,600. EUsha Atkins, President, Boston,
Mass. (V. 41, p. 23.)

lilttle Scbnylklll.—Owns from Port CMnton to Tamanend. 28
miles; branches, 3 miles; total operated, 31 miles. The East Maha-
uoy RR., was leased Jan. 12, 1863, for 99 years, and subleased to Phila.
& Reiuling July 7, 1808. The Little Schuykill Railroad is leased to the
Philadelphia & Readiug Railroad for 93 years from July 7, 1868, at a
fixed annual rental.

Iiong Island.—Owns from Long Island City, N. Y., to Green-
port, N. Y.. 9o miles; branches, 87 miles; total owned, 182 miles.
Leased---Sinithtown&Pt. Jefferson RR„ 190 miles: Stewart RR. toBeth-
Rr?"' li'^ i,®''',^''" ?^; *" Hempstead, 1-8; New York & Rock.away
?5'^'^^?™°P-^,? *. Jamaica RR , 96; Newtown & Flushing RR.,
3-9; Brooklyn & Montauk, 67; Manhattan Beach RR., 10-7; N. Y. Bay
Ridge & Jam., 81 ; L. I. aty & Man. Beach, 1-4

; Hunter's Point & So.
Side RR., 1-5; Far Rockaway branch, 9-4 ; L. L City & Flushing RR.,
7-8. Total leased and operated, 174 miles. The total of aU the roadsowned and operated is 354 miles.

, 'I'le J*"? Island Railroad went into the hands of a receiver October,
1877, but in 1881 the company resumed possession. The second mort-
gage bonds were issued to take up flo,ating debt of various classes.
The control of the coiupauy was sold to the -^ Long Island Company,"

Joo*;™'}*"^ ]'y ,*'"• ^}'**'" Corbin and others, in Dec, 1880. In J^y
1881, the stock was increased from $3,200,700 to $10,000,000, but the
tei-ms of inert aae and price realized on the additional stock have ncTei
been made i iblic. In August, 1881, most of the holders of Smith-
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Long Itlanrt—f Oontinueil)—
Sd mi>rt)(aKA
OoiiHol. mort«iMi«. Koltt (for $^,000,000)
Hew York A Kockawnv, KU'vr. Int. only..
Biiiltlitnwn A Port Jefliinioii iiioitK., Kiior
Etiulvtnt'iit twrtllicatPS

ItOtiy latand City it Flushing— lut M., roup, or reg.
IiU'omi' liiiiiilH (t'liiiiiilalivK) ({>U.^0,0O0)

Lot .{ngfliH <t Sim Dirf/o—lnl M. (for $2,800,000)..
Loxtisiitim Wcs/rrH -iMt nl(>^txl*^^'^ *foUl .

Lonisrille Eransrille <£ SI. I.ouij.—l»i luort
2d luoitnaKO. g^M
Inc*»iiu' lM>n(lH ...-.....,..,,.

Louitrille it Kcuhfille—Btook
Geuerul iiiort.. K<>1<1, coup, or res. ($20,000,060).
Ixxilflvlllp lonii, inniii Atom (ta bo piUdofr; ..

Lebanon brunch, lAiuiHVillo loan
do extension, lAmisvillc loan

Lcbiinon-KnoxvilUi extension luort. (f1,500,000)
Cet^illun Branch. 1st uiortKago
Couitolldated l«t mortKaKe..
Memphis A Ohio, lat morl., sterling, guar
Memphis A. Olarksviile br.. Ist mort., sterling
Hon. on Ev. lien. & N.. (fold
Collateral trust. .M mort., gold. sluk. fund
10-40 Adj. M., gold, coup, or icg. (red'ble aft, "94)
iBt mortgage on New Orleans .!; Mobile RR
2d mortgage do do
Bonds seo'd by pledge of 2d mort.8.AN.AIs.RR..
Ist M., gold, on Southeast.^ 8t.L.RR..coup.orreg.
2d mort., gold, on Southeast. & 8t. Louis RU., op.

10^
10\
27
112
255
2iA
253

2,069
840

"as
110
172
46

302
130
83

135
1,079
783
141
141
189
208
208

1881
1881
1880
1881
1880
:882
1881

1680

1856
1863
1881
1877
1808
1871
1872
1870
1882
1884
1880

1880
1881
1881

1,000
1,000
1,000
1,000
1,000
1,000
1,000
100

1,000

I'.OOO
1.000
1,000
1,000
1,000
<200
£200
1,000
1,000
1,000
1.000
1,000
1.000
1.000
1,000

•968,706
8,4*0,000
890,000
600,000
100,000
600,000
812,000
BOa/MO

8,340,000
3,000.000
1,000.000
3,000,000

30.00n.ooo
12,2a7 000

800.000
225,000
333.000

Pledged.
1,000,000
7,070,000
3,500.000
2.058,340
2.400.000
0,897,000
5,000,000
5,000.000
1,000,000
2.000.000
3,500,000
3,000,000

7
B
7
7
7
6
6
6

I'-
3

i«-
1*7
6
6
7
7
7

6
6g.
3g.

M.AM
Jan. I

J. A J
J. * J.
A. A O,
V. * a
April.

P. * A
J, A D.
A. A O.
Vartoiw
A. A O.
V.A 8.
M. * 8.
A. A O.
J. A D.
F. A A.
J. A D.
U—Mar
t. A N.

J. A J.
J. A J.
A. A O.
.VI. * 8.
M. A a.

K.Y., Oorbln Bank'g Oo.
do do

N. Y,, Central Paclfle.
N. Y., Coiiiiway'sOfflco
Lost paid, Oct., 1882.
Loat paid, Hota., IHSS.

Am. I, 10I«
Jnly 1, 1931
April, IMl
Bept., tool

town A Port Jefferson bonds and N. Y. A Rockaway bonds agreed to
oiehaiige thcl bonds for the cousolldated niortgage. bearing 5 iier cent.No annual rt ports have been Issneil and tlK- onlv Information obtained
la from the stati.stics furnished the !<tatc Autliorllics. The road has beenmuch improved in its opcratin;,' department under the present manage-
ment and the large rise in net earuings since 1880-Sl. as also the rela-
tion:- with the Brooklyn A Mout.auk Co.. and otlier details concerning the
progress anil status of the L. I. RR. Co. could be well shown In a
pampliiet report by the company.
For nine months from Oct. 1, 1884. gross earnings were $1,712,307.

against $1,«)8«,817 In 188.1-84; uet. $343,126. against $153,277 In
188:i-Sl ; surplus over oh arges, $145,319, against $116,486 In 1883-84.
The reports for four years made to the RR. Commlssouera gave gross

earnings, Ac, as follows

:

„„ ^
1880-81 1881-82. 1882-83. 1883-84.

Miles operated 328 353 354 354
Passengers carried, No 6,512,270 8,878,453 9,024.370 9,326.747
Freight (tons) moved 339.252 386,260 416,153 448,963
Earnings and Expenses— $ $ $ $

Passenger earnings 1,237,837 1,608,771 1.695.177 1,759,597
Freight earnings 567,055 634,698 718,743 720,630
Miscellaneous earnings— 141,776 173,583 271,169 276,005

2,758,232
1,859,503

Gross earnings 1,946,668
Expenses and taxes 1,756,372

Net earnings 190,296
Leasv rentals 92,500
Intwest and sinking fund.. 293,841
Oapltal stock 9,960.700 10.000,000 10,000,000 10,000,000
Fiindeddebt 2,691,203 4,169,936 5,394.019 5.712.082
0»utinge«t liabilities, Ac. .1,651,975 1,494,015 2,063,017 '752,619

2,417.057
1,576,774

840.283
192,748
200,757

2,685,089
1,683.814

1,001.275
282,406
209.039

L. A K. RR., 52 Wall St.
N. Y.. Drnxel, M. A Oo.
New York Agenor.

N. Y., Drexel, M. AOo.
do do

New York, Agenor.
N. Y., Drexel, M, A Co.

do do
London, Baring Broa.

do do
N. Y., Drexel, M. A Co.
N. Y., Drexel, M. A Co.
New York. Agency.

N. Y., Drexel, M. A Co.
New York Agenor.

N. Y., Drexei, M. ACo.
do
do

do
do

May J, lOII
Mar 1. 1031
July I. 1016
July 1. \m

1930
10O8
1820

t-eb. 1, IBM
June I. 1930
1886 A 1887

188.V86
Oct. 15, I80a
March 1, 1031
Mar. 1, 1007
AprlL 1899
Jima I, 1901
Anic., 1903
Dee. 1, 1918

1. 1933
1, 1934
1, 1930
1, 1930

AprU 1, 1910
March 1, 1931
Marcb 1, 1980

Mar.
Wot.
Jan.
Jan.

896.727
287,698
190,876

Total liabilities 14,303,878 16,120,719 17,457.036 16,464,700

* This item consisted In 1«83 of unmnded debt $330,490; profit and loss,
$556,527, and contingent liabilltiis (offset, by iicms on other side of
a<)count), $1,250,000; and in 1S84 unfunded debt, .«177,940; prottt and
loss, $574,679.
There are also Atlantic Avenue Improvement certlfleates, $29,875. at

7iper cent; real estate mortgage, $238,000, 6s and 7s; time loans.
$350,000, at 6 i>er cent. (V. 39. p. 208, 236, 493, 70S : V. 40. p. 305
570; V. 41, p. 162.)

IjOue Island CItr A Fluahlna;,—Road from Long Island City to
Great ^eck. 14 niiies; braueheji. 8 mlies; total, 22 mile.s. This is a reor-
ganization of the Flushing A North Side road, foreclosed December 11,
1880. The stock is $300,000; par, $100. The Income l)onds arc pay-
able at will. The company is liable for $23,000 of New York A Flushing
bonds, due 1920. Leased to Long Island RR. for 50 vears, the lessee
taking 60 per cent of gross earnings and $17,500 for flied charges. In
1883-84 gross earnings were about $213,000, of which 40 per cent to
this company was $85,033. Alfred Sully, President, New York City.

Ijoa Anselea A San DIeKO.—Florence to Santa Anna, Cal., 27
miles. Leased to Cent. Pac.. and in 1884 the net earnings paid as rental
and other Income was .$33,374; Interest, Ac., $35,121. Capital stock,
$570,800. Chas. Crocker, Preo., San Francisco.

liouialana IWeatern.—Owns from Lafayette. La., to OrauKe,
Texas. 112 miles, leases extension in Texas, 7 miles; total, 112 mlies,
operated under tlie same control as the Southern Paeitlc ami Galveston
Harrisburg A San .\ntonio lines, making pai-tof the through line between
New Orleans A Houston. Earnings in 1883, $602,120; net. $249.!<36
In 1884 gii ss. $48.3.706; net. $216,545. Surplus over interest and all
charges, $65,909. Gross earnings for seven months from Jim. 1 to July
31,1885, were $330,373, against $248,124 in 1884; net, $169,461,
against $93,322. StocK is $3,360,000. (V. 39. p. 321, 734; V. 40, p.
61, 153, 305, 304, 433, 741; V. 41, p. 23, 134, 216, 357,)
liOutavtlle EvanarlUe A St. Lonla.—Line of road. New Albany,

Ind.,to .Mt. Vernon, Ills.. 182 miles; branches to JasperA GentryvUle, 73
miles; total, 255 miles; opened for through business Oct., 1882. The
roa<l is the reorganized Louisville New Albany A St. Louis, foreclosed
in 18T8. In Oct., 1881. a consolidation was made with the Evansv. Roek-
port A Eastern, with a total capital of $6,000,000. The first mortgage.
as above given, includes $900,000 of E. R. A E. 1st mortgage bonds.
Interest January and July, on which bonds interest was not funded,
and is i>ai<l bv the receiver. There are also $571,475 Car Trust certi-
ficates. In Mai oh, 1883, the Ist and 2d mortgage bondholders were
reouested to hind four coupons, viz.: from April 1, 1883, to March 1,
1885. In 1883-4 gross earnings were $668,898; net, «95,305 ; r.ntals,
$23^92; Interest. $304,202 ; miscellaneou", ,$20,434; dctlclt. $231.',346.
la December. 1884. Geo. F. Evans, the General .Manager, was api>ointed
receiver. Jonas H. French, Pres't, Boston, Mass. (V. 39, p. 318, 409 ; V.
40, p. 28, 92; V. 41, p. 133. 331.)

LoalaTllIe A NaahTlIIe.—r,$(« Jfap.;—Line of Road.—Main
Une—Louisville to Nashville. 185 miles; branches—Junction to Bards-
,V"™',Ky.. 17; Junction to Livingston, Ky., 110; Livingston to Jel-
Uoo, Ky., 61 ; Montgomery to Mobile. 179; New Orleans to .Moldle, 141;
branch to Pontchaitrain. 5; Paris, Tenn., to Memphis, 259; East St.
Louis, ni., to Evansville, Ind., 161; June, ni.. toShawneetown. lU.. 41;
JJeUevilie, 111., to O'Fallon, 111., 6 ; Pensacola, Fla., to Pensacola Junction.

Pla., 44; branch to Muscogee dock, 1 ; Louisville. Ky.. to Newoort. Kv
110; Junction to Lexington, 67: Louisville H. Cr. A Wport. la t ) li-
Selraa to Pineapple. Ala., 89; Henderson to NashvlUe. 135; Jimctton
to Provldenoe, 16; Pensauola extension, 29 ; total owned, 1.617 mllea-
leased and controlled-Junction to Glasgow. Ky.. 10; NashviUe to
Decatur. 119; Decatur to Montgomery, 183; Junction to Wetumpka 6-
Junction to Shelliyville, 19; Louisville Transfer, 4; No. DIv. Cttmb A
Ohio. 27; Lebanon to Oreensburg. 30; Elkton to Guthrie. 10: total
leased and controlled. 4t)9 miles; total operated June 30.188.%, 3.02S
miles. Also owns the Richmond Branch (leased to Kentucky Central)
34 miles, and the Ceclliau Branch (leased to CUes. O. A So. W.), 46 mllaa'
and controls, by ownership of a majority of the stock, the iraahvllla
Ciiattanooga A St. Louis RR., 580 miles; the Owensboro A Naahrille, 84
mlies; the Pensacola A Atlantic. 161 miles; the Nashville A Florence
RR., 36 miles, aud Birmingham Mineral Raiiroail, 1 1 mlies; also, aa Joint
lessees with the Central of Georgia, Is Interested iu the Georgia Railroad
and its auxiliaries, 679 miles.

Organization, Leases. Ac—The Loui.srllle A Nashville waa chartered
March 2, 1950. and opened between Louisville and Nashville NoTember,
1859. The Menipiiis branch, completed iu 1860. w:»» operated In oon-
ueetlon with the .Mempliis A Ohio and Memphis Clarksville A LoulsvlUe
roads, which were purchased by the L. A N. The other roads embraced
in the system have been purchased outright or are controlled absolutelr
by ownership of a m.-yjonty of the stock, except those under leaaea, aa
above described. The liabilities for Interest are treated mostly aa
belonging directly to the LoidsviUe A NashviUe Company. The South-
east. A St. Louis RR.. which was reorntnlzed after foreeiosore of the
St. Louis A Southeastern, Nov. 16, 1880. Is leased to the LoulsvlUe A
NashviUe for 49 years, and the L. A N. Issues its bonds as above,
secured on the road, about 210 miles long In Indiana and IlUnols.
There is also $999,500 of 8. E. A St. L. stock. The tlseal year of L.
4 N. end? June 30. Annual election is held early in October.
Stock and Bosds.—At the close of the tlscal year (June 30) 1880 the

capitalstoek was $9,059,361, and in Nov.. 1880. the stock dividend of
loo per cent was made, raising the amount to $18,133,513. In October,
1882, the company listed at the Stock Excliange $3,080,000 stock sold
by the city of LoulsvlUe, raising the stock outstanding to $21,213,513,
and $3,786,487 more was tlieii listed, raising the amoimt to $25,000,-
000. In Oct.. 1884, the remaining $'.,000,000 unissued was offered to
a syndicate at 2219 witli tlie $3,000,000 bonds at 55, raising the stook to
the full limit of $30,000,000. (See V. 39. p. 409.)
All the dividends paid since 1870 were as follows: In 1871, 7 per

cent; in 1872, 7 per cent; in 1873, 7 per cent; in 1877, lia per cent;
In 1878, 3 per cent; in 1879, 4; in 1880, 8, and 100 per cent in stook;
in 1881, 6; in 1882, 3.

Prices of the stock from 1872 to date have been: In 1873,
.50379; in 1874. 53359; in 1875, 36>9340; in 1976. none; in 1877.
26a41;inl878. 35339; in 1879, 35»89»»; in 1880. 77» 174; in 188U
79d)110iss; in 1882. 46^3100%; lnl883,40>8358>s; In 1884, 22>a»51^:
in 1883 to Oct. 2.1, 22 8 1914.

The general mortgage of 1880 is for $20,000,000. of which the bal-
ance unissued is reserved to pay off prior liens, and the mortgage coven
840 miles of road subject to such liens. The Louisv. A Nashv. Lcbanon-
Knoxvilie tionds of 1881 cover 110 miles, sul^Ject to prior liens, and 63
miles from Livlugstou to State line as a first Uen. The Pen. A Atlantie
is a separate company and the bonds are not a direct liability of the
f* A N. Co., but principal and interest ara guar,«nteed bv L. AN. A
sinking fund begins Feb., 1889. The P. A A. h.M Issued to tha L. A N.
$1,000,000 land grant bonds pledged for advances to ths P. A A. Of
the Evansv. Hen. A N. 6s. ($2,400,000.) $800,000 are reserved.
The third mortgage trust deeJ of 1382 Is made to E. H. Green and

John A. Stewart as trustees, and has a sinking fund of 1 per cent
annually begun In February, 1885, the bonds drawn beiug redeemable
at 110. The bonds are secured by pledge of a large amount of stocks
and bonds belonglne to the Louisville A NashviUe Company and
hold as coUateraT security by the trustee of the mortgage. The
seouiitles pledged were stated In detail In the 8L'PFi.EMK.>rr up to th«
number for .\iigust. 1884, the par value of bonds being #9,633.000
and stocks $l-4.529,7a0; total, $28,102,700. See estimate of aotoal
value iu V. 41. p. 415.)
The 10-10 .\djustiueut mortgage bonds were issued In 1884 at 55,

with blocks of slock at 22Vi, and cover 783 mUes of fiialn line and
branches, suldect to the prior liens, and are a second Uen on the truot
securities pledged under the trust deed of 1882. See V. 39, p. 409.
The Henderson Bridge Co. bonds are not a UablUty of the L. A N.

Operatioxs. Finances. Ac—The I»ulsvillo A NashviUe system bar-
Inir been developed in its present ext«Misive form since 1879 baa a aboct
history. The loO iwr cent stock dividend declared in 1880 waa mad*
iM^foro the working and result of the newly-aoqnired roada could ba
Uiliy develoiwd. But the whole system of roads has been working weU
and gaining in tratHc as sliown by the statistics below for several ream.
The unfortunati! flnaneiering of 1883-84 led to the ohane of 81,00&,93i^
avalnst Mr. C. C. Baldwin, the late Presideut, and ooeoHoned the embar-
rassment with floating <lebt in 1881.
Gross earnings for two months from July 1 to Angost 3l.ln 1885.

were $2,134,819, against (2,177,417 in 18M: net, 1761, 89i), against
$9 18 216
The annual report for 1884-85 was in the CBROmCLa. V. 41, p.

240. The eoinparntlvr statistlea were aa follows for the roada operated
as the LoulsvlUe A NashviUe syatem proper.
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Loii
Pi
M" ?^-'.«77,006»
PciiMi.cilii .\^ Silum 1)1\., l.-.i.M.,)rolcI ($1,348,0001
Ppiixa. A All.. III. Kiilil. Kiiur.. $1,000,000 pleoxod.
Loul»v. ('in. A Imx., l»l iiiort

ill) 2(1 mort., coiiji., for $1,000,000
L. A N. mort. on L.C.A U, nokl, ^S.'JOS.OOO i>lil«ril.

Cnrtnwt lliiiiM

Cur lUMm. I.OI1IRV. CIn. Si l*x '..'.

Ilnndi-riion llilUjtt' ( o., lut mort., Kold
LouUetllr \rtr Aioauy t^ Cfticaffo—aVock

lut iiiiirttciKc, itohi, riMip. or rvg
Mort.. icoWl. oil ('Inc. A IiiiI'iioIihDIv., coup, or Ng
2(1 ninitKit.:o. ie"\i\. coiip. i.r i-ns
Ociionil mort for $:i.oo(i,O0<), coup, or rcK-t gold
Car rni»l Crriillc.utcs

Lovitrillc .Vrip Or.eiiHUte TejcatStOOk .'.

Ist moitiriiKo, coup, or roi?
Incomo tiomlf (not O(imalative)

Lvkeni 1 a//ev—Stock
Uatne Cfufra/—.stock

iBt inortt;iiKc. couxolldated ..,
CoUaicriil tniHl bomU for Mt. Desert Branch
Teii-twciijy Kold boiidg

,

Boii.l« ($1,100,000 loiin) A. 4. K. BK
ExUMiHloii lionila, 1 H70. itold
Maine Central loan for .fl . 1(X),000

4»
180
lot
IHS
175
176
178

ISnropean •SiNortli American (Hnugorloan).
' road loanLeedt* KarnilnKton KuIIit...

AndrosooRKlii Railroad. Bath tMty loan.
Portland A Kcnnclicc. consolidated inortRaKe.

MunehtHer <t Latcrtnce—Stovli

471
288
138
446
451

455
40S
453
21

482
304
41

'65
18
100
66
36
30
71
26

1880
IHMl
1841
1881
1867
1877
1881
1882

1881

1880
1881
1883
1884

1884
1884

1872
1883
1885
1860-1
1870
1868
1869
1871
1866
1865

91.000
1,000
1,000
1,000
1,000
100 A«.
:,ooo
1,000

I'.OOO
100

1,000
l.tHIO
1.000
1,000

ibo
1,000
1,000

20
100

100 &0.

i',6bo
100 Ac.
600 &a
lOOAo.
500 .ko.

tOOAo.
100 Ac.
100 Ao,

100

•600,000
Plsdgrd.
PlMm-d.
2,0<K),000
2,860.000
803,000
50,000

1.278,000
01,974

3,000,000 I

5,000,000
3.000,000
2,300,000
855,000

2,000,000
600,000

4,5^0,000
13,650,000
9,100,(100
600,000

3,60:i,300
4.1U!).nOO
744,000
600,000

1,100.000
496,500
766,800

1,000,000
633.000
425.000

1,166,700
1.000,000

6
7
7

««•

"6'

6
2>s
3

5*7
5

««•

6
6
6
6
6

M. A B.
M. * N

4 8.

4 A.
4 J.
4 O.
4N.
4 0.

M. 4 §.

4 J.
4 A
4 A.
4 0.
4 D

EARMNGS AND EXi'ENSKS.

Mile* operated

Total groes earnings
Oper'gex. (exol.taz.)

Net earnings

1881-82.
2,028
$

11,987.745
7.420,370

1882-83.
2,063

13.234.915
8,099,393

1883-84.
2,065
$

14,351,093
8,823,782

1884-85.
2,026
$

13.936,346
8,182,255

Steeiplt—
Net income*
DuburtemenU—

Taxes 309,238
Bentalg 62,000
Interest on debt 3,705,823
Dlvlason I,. & S.,S.
4I>. nndM. AM... 654,353

GeorpiaRR. deficit.. 110,000
Miscellaneous 3,854

Total disbursements!

Balance, sorplos ....

4,558.375 5,135.320
IN(X)ME ACCOCST.

1882-83.
s

5,270,091

5,527,311 5,754,091

1981-82.

4,824,816

339.409
67.000

4,033,224

110.053

6,182

1883-84.

5,800,144

309,4.iO
67,000

4,207,223

113,090
11,000
8,3T7

1884-85.
$

5,952,683

379,845
58,333

4,02(;,543

116.242
49,299
7,542

M. 4 8.
Angiiat.
(1.-J.
F. 4 A.
A. 4 O
J. 4 D,

M'nVhly
A. 4 O.
J. 4 J.
J. 4 J.
J. 4 J.
Q.-J.

A. 4 O.
M. 4 N.

N.T., Drvxal, M. 4 Co,
Now York Agmwjr,

do do
J.

Y., ItunorerNatBIt,
N. Y., Dnixcl. M. 4 Co.

do do
New York Asener

Pblladelprua.

New Yirt'k.

N.Y., Nnt.'Bk.'commeren
do do
do do
do do

Mar. I. tMO
Mar 1, lost
Mar. I, 1081
All*., 1931
Jan.. 1W7

IfX/T
Nor. 1, IMl

'SIrSS
BfpL 1, ini

New York, Office.
do do

New York, Treasurer.

Boston, 2d Nat. Bank.
Bost., Ani.Loan4 Tr.Co.

Boston, 2d Nat. Bank.
do do
do do

Bost, Mercb'ts'Nat.Bk.
Boston, 2d Nat. Bank,

do do
do do

Manchester and Boston.

Jnljr 1, 1910
Aii«r. 1, 1011
Feb. 1. 1898
April 1. 1014

1802

Sept. 1, 1084
Hept. 1, 1934
Jan. 2, 1 885
An«. 1,^. 1885
April 1. 1913
Jnoe 1, 1933
1895-1005

1890 to 1891
Oct., 1900
July. 1H98
Jan. 1, 1894
Jul7, 1891
Jnlv, 1891

April 1, 1899
May 1. 1885

1882.
Total gross earnings $1,382,974
Opirating expenses and taxes 1 ,009,537

Nctearulngs $373,437
Reeeiplt— INCOMB ACCOUNT.

NetcaminKS $373,437
Other receipts

Total income $378,437
Dithurscmentt—

Rentals paid
Interest on debt.
Mlscellan(M>us ...

f
08.035
18.000
25,000

1888.
91.627,883
1,237,848

$390,089

$390,035
105,696

9496,731

9106,245
393,620

9,823

4,847,268

135.008
4,575,868

722,699
4,716.145

1,116,337

4,637,806

1,356,890

' Including Income from Investments.
tOf the total digbiirscmciits as here given,the followingamounts were to

be refunded, and are included in the surplus hero : In 1881-2, S157,459i
in 1882-3, *28,400; In 1883-4, $32,338; in 1884-5,

, $42,012.
GENKRAL BALANCE AT CLOSE OF BACH FISCAL TEAS.

1881-82. 1832-83. 1883-84.
j) gggft itt 4t 4t

Koad,eqalpment,4c. 61,593,923 67,383,426 67,776,064
Timber4 quar. lands 763,639 715,773 688,024
Stocks owued 1.010,798 t8.585,8i2 t6.904,853
Bonds owned 1,164,338 1.940.623 4,050,673
BtksAbds.lieldintr't 9,527,878 9,527,878 9,527,878
BlUa 4 aoo'te. reoelv. 1,665,750 2,011,330 1,922,«03
Materials, fuel, 4c.. 1,419,279 833.112 762,273
Cashonhand *1,238,517 242,929 297,316
Bo. & No. Ala. RR. .

.

1,276,041 l,4iV4,904 1,.'565,968
Nash. A Dec. RB.... 504,121 573,044 599,178
Otherroads 676,1.'>9 921,690 1,172,928
Car trUBt funds 469,639
Lou. A Knox.Exten. 1,114,041
C. C. Baldwin acc'tj.
Binklug fund 50,000
Profit and loss

1881-85.
$

67,930,874
689.941

2.00.5,590
4,219,861
9,.527,878
1,771.487
726,621
404.714

1,733,80.5
603,230

1,567.793

9500,687
$13,056

.40,p. 3S3.)

50.000
1,005,929

50,000
850,809
50.000

2,479,344

82,464,122 94,222,561 93,324,187 94,591,970

18,133,513
58,087,778

8.50.000
605,000
592,729
4.'J0,716

1,205,707
66,877

1,714,301
777,501

30,000,000
57.903.230

8.50.()00

567.400
526,558
445,359

30.000.000
57,53(1,712

850,0(10
5^9,800

3,599,2fi6
475,750

.10,000.000
(.il.'>5«,314

S.50,000

189.279
409,435

30,094
1,130,936
2,762,984

34.933
1.236,1.52
2,C67,563

S4,774
1,060,168

Total assets

LiabUitie»—
Block
B'nds (secSui-'MENT)
Louisville bonds
Debentures
Bins payable
Interest
Pensa. A At. RR
Miscellaneous
All other dues A ac'ts
Profit and logs

Total UabiUtios.. 82,464,122 94,222,561 96,324,187 94,591,970

* Including balance due for trust bonds.
f Includes $5,000,000 L. A N. etock unissued.
t An open uceoimt, the company oUlmtog that Mr. Baldwin is Indebted

to It In this num.
— (V. 39, p. 3, 22, 47, '1.5, 96, 12S. 157: V. 39, p. 181. 231,204, 276.
296, :U9, 3K1, 380, 381, 409. 4ti3. 5^3, 553, 6.54, 707; V. 40, p. 28. 61,
120. 182. 281, 301, 331, 124. 508, 542. 625. 652, 684: V. 41, p. 23,
51. nil, 215, 229. 240, 234, 273. 392. 420, 44.5, 416.)

LoiilsTllloNeiv Albany4 ClUcago,—Operates from Now Albany I

Ind. (oppn.^itc lyouisvillc, Ky.), to Michi«au City. Iiid., 288 mlli'S ; Indian
apolls to Ilamiuond, Ind.. 163 iiiilvx; le.ised— lljiiuniond to Chlia^to, 20
miles: total operated 471 miles. A lease for 999 years with Chicago A
Western Indiana at $127,000 per year Kives entrance to Clilcano.
The l-oiilsvlile N'ew .\lbany A Cliica>:o was open(!d in 1852 and sold

In forcclofiiire Dec. 27. lS72.and reorxanized without nnv bonded debt
In .\UK.,1SS1. eouRolldated with Chicaj:o A Ind. Air Line, and stock
lncre:w«d to !!i.5,(XK).00o, giving 15 per cent Increase to stockholders of
record .\iik. 31. In IhSO the company sold the $3.0(K),(K)0 of Mist mort
gage bonds to the stockholders at 20 cents on the didlar. lnl-'S3tli.
2d mortgage bonds were Issued, payable in 1888. The new mortgage
bonds for .$:l.()00 0()0 wire aulhoiized in 1884. and *1.000.00(i
reserved to pay o 11' the 2d mortipiee. Fiscal year ends Oeo. 31. Th(
annual retoms for lHs:j were fuir.'shcd the Chuomolk and published ii.

V. 38. p. 61»; but no statement for 1884 has been made. Earnings,
expenses and income were as follows

:

Total disbursements $141,035
Balance, deflcit 907,598
W. Dowd, Prcs., N.Y. (V. 38, p. 595, 61 8; V. 39, p. 296; V.

LonlaTlIle New Orleana & Texas—(ft< >nap)—Line of road
Memphis. Tenn., to New Orleans, La., 455 miles ; Leiand to Huntington,
Miss., 22 miles; WoshlDgton Co. branob, 34 miles- total owned, 611
miles. Leased -Clinton to Port Hudson. La., 22 iniUs : total operated,
533 miles. This road was built In the interest of the Huntington system
of roads, and forms the connectlnit link in that system aeroes the
Continent from Norfolk to San Francisco. The present company was
organized Sept. 5, 1884. The road was opened for through biisiiicss Oct.
13. 1884. The Income bonds are a first mortgage on 750,000 acres of
laud In the Yazoo Delta. The first mortgage bonds are issued at ^0,000
per mile on the main line and $20,000 per mile on the branch llnea.
The company owns a controlling interest in the Mississippi 4 Tennessee
Railroad. Mr. R. T. Wilson, President, New York. (V. 39, p. 234, 311.
316, 454, 606 ; V. 40, p. 363.)

Lykens Valley.—Owns from MlUersburg. Pa., to Williamstown,
Pa., 20 miles: branch, 1 mile; total operated, 21 miles. It Is a
coal road IciLsed and operated by the Northern (Vntnil Railroa<l since
July, 1880, and previously by the Summit Branch RR. The lease is for
999 years from March 1, 1866, and the rental Is $62,300 per annum.
nialne Central.—Mileage as follows : Main line, Portland to Ban-

gor, Mc, via Augusta. 136 6 miles: branches, Cumberland Junction to
Skowhcgan, flO 7 miles: Bath to Furmington, 71-2 miles: Crowley's
Junction to Lewiston, 4-7 miles; total owned, 303-2 miles. Leased

—

liurnham Jiinctiim to Bilfast, 331 miles; Newpoit Junction to Dexter,
14 miles ; Brewer Junction to Bucksimrt, 181 miles : Bangoi to Vanoo-
boro, 1141 miles; Penobscot Switch to Mt. Desert Ferry, 41 '7 mile*

;

total leased, 221 mil fs Total operated, 5242 miles.
This was a consolidation In 1862 of the Androscoggin A Kennebeo

Railroad and the Penobscot A Kennebec. In August, 1873, the Port-
laud .t Kennebec. Somerset A Kennelice and I^M-ds A Farmington rail-
roiuls were also coiist)lidated with the Maine Central.
For eleven months from October 1 To Aui;ust 31, gross earnings were

in 1884-3 $2,330,194. against !f2,,512,074 in 1883-4; net, $932,761 In
1814-5. against *S(>5,98S in 1883-4.
The anntuU nport was published In V. 39, p. 650. The ending of

the tincal year was changed in 1881 from Deo. 31 to Sept. 30. Th«
report had the following:

FISCAL results.
Earnings— 1880-81. 1881-82. 18S2-83. 1883-«4.

Passenger $772,833 $895,989 $1,147,207 $1,197,413
Freight 1,003,854 1,067,716 1.541,961 1,475,849
Mail, express, Ac... 100,392 113,389 146.326 143,115

Total gross earnings. $1,877,079 $2,077,094 $2,835,494 $2,816.:t73
Expenses and taxes. 1,229,357 1,359,373 1,839,707 1,750,710

Net earnings $6l7,722 $717,721
I!<COME ACCOUNT

RtttipU— 1880-81. 1881-82.
Neteai-nln«s $647,722 $717,721
Other receluts 8,6.50 5,368

Total income....
IX«A»r<em^n(«—

Rentals paid
Interest on bonds...
Dividends

$995,787 $1,063,668

1882-83.
9095,787

29,121

1883-84.
91 ,06 s,663

10,421

$636,378 $723,089 $1,024,906 $1,076,084

$54,000
570.466

$54,000
569,542
71,822

$182,958
64..146
197,523

9189.000
661.305
315,539

Total disburse'a $624,466 $695,364 $1,024,636 $1.065.997
Balance $31,912 $27,725 $283 910,157
— ( V. 39, p. 553, 680 : V. 40, p. 01, 717 ; V. 41, p. 443.(

nanelieater 4 Lawrence.—Owns from Mttnehe«it<>r, N. H., to
Methiien (State Line), 22>4 miles: leased, Methnon Branch of the
Boston A Maine Raili-oad, 3^ miles; total ojieratcd. 26 uiib-s. Kn«<l In

o|H'n«tion since 1849. Fonnerly op«^rat«.d with the C.ii.or.l RR.
as one line, im a division of Joint em- h l«

leased at a rental of .* 11.000 iK>r annum. (^ iwo-

llftha Interest In the .Manchester A North \Vi rated
bv Concord RR. Ten |ier cent dividends arc paid. Tlus U>(^ year enda
March 31. (»ross earnings In 1883-84, 9183,086; net, $100,667. la
1884-5, gross, $174..578 ; net. $100,^09.
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OcrroBKR, 1885.J
KAILROAD STOCKS AND BONDS.

Sabaertbera will eoaftr • (raal AtTor hj Blvlac loanadlat* naU** ol mmt arror <iiiirT«rta l« tll«

DESCRIPTION.

For expUiutUon o( oolumn beadlnsi, Ao., Me notM
on llrat page of tablet.

Manhiuinn Deaeh Oa.-Btovk
N. Y. Bay KldKe A Jniiiiticn RR.,»t«x>», guar
N. Y. A Mail. Bonob RR., Int iiiortinkge

do lu'of. Htook
Mil. I!.. .,1. iini.r c. il,liiilt<><l). iiiort«aKo1>onds
N Kit., IM luort. (Kill"".)...

Jf,, «t<M'k, (t'.'B.OOO.OOO)...,
Jl,,.,,, 1 Int iiii>rtK"Kn

lUi ^il M. (K'lnr. Iiv Mnnhat'n),
N. V. EIu%'»lod, Int M.dmyulilv nt 105 after 1896)

UarqtuUf II. it O.—Couimou stock
PrefiMTrd Ktuck
l8t luort.. M.A O., coup.
M. H. ,1b (>. iiKirtKaRe
BoiiiU for KvtiMirilon, Ac
H. H. .t O. l.-t iiiortg. on Mur. .k Weet

Mr '- c ''i.iWfjrhm—Stock
1 It. (>xtc>ii8lun bonds, Ala. ife Mlu. Dlr.

. oxtrndO'l
I .., 1.. Kold ( Ut llcnon91 m. la Teon.)
C'onsoL luort^ii>;t% gold

Memiihis dt lAillf /ffc.—lgt preference mortgage
Goiii'riil niort., Iitndirmnf, (». f. $10,000)

Menean Cetilml (itexico./-\M M. (4>:i'2,0OO p. m.).
In(Hiinu biimln. coiiv., imt (Minmlutlve, reg
Coupon noti's for hitori'st fiindfd
Ten y«ir (li'limtiiriH (nocund by collateral)

Mexican XdlioiKil Railway ( Mexico).— lal M., gold..
Michigan fViKru/—Stock
Conmiliilaled mortgage ($'J.0OO.0O0 are 58)

M. ('. MU'hitcan Air line mortgage.. .....

Mlulilgau Air Line let mort., assumed by M. C

Miles
of

Botul.

14

4
30
14
IS
18

135
135
50
90

328
181

292
292
133
133

1,340

1,468
270
103
10

Date
at

Bonda

1877

1879

1878
1879
1876

1873
1878
1883
1885

1854
1867
1877
1877
1877
1877
1881

1884
1885
81-'82

1872
1870
1870

8lM, or
Par

Taloe.

600*0.
100

500 Ao.
500 Ac,

100
1.000
1,000
1.000
100
100

100 *c.
1.000
1.000
1,000

25

1.000
1,000

l.OOOAo
2.50*0
1.000
1.000

100, Ao.
1,000
1.000
100

1.000
1.000
1,000

Arocaot
OuUttodlnf

•4.6807000
800,000
600,000
7AI).000

1.000.000
200.000

23.»7I,305
10.818.000
4.000,000
8..500,000
8,304,000
2.259.026
1.427.500
576.200

1,163,000
1,400,000
6,312,725
9,166.000
106.000

1,400,000
864,000
250.000

2,600.000
33,874,000
8.128,400
3.840,000
2,500,000

24.330,000
18.738.204
10,000,000
1,»00,0<X)
200.000

INTBMMTOE DIYIDnnW.
Rate Mr
Cent

7
7
3>f
7
7

5-
6
7
4
2>«
8
6
6
6

"i'
7

I'-
8
7
3
10
10

i«-
7&5

8
8

WlMO
Parable

Oct.
J. A J.

M.i'a
J. * J.
Q.-J.
jr* J
U. AN
J. * J.

F.*A.
J. AD.
M-A S.
J, AO,
A. AO.

J. 'a J,

A J.
A X

H. A N.
J. A J
J. A J,
July 1
J, A J.
A. A O.
A. A O.
F. A A.
M. A N
J. A J.

M. A N.

Vhw* '^sr*'i>to. Md by

N. T„ Oorlrfn Baolfg Oo

N. y., dorhin' Bank's Oo
do do

New York, OfHoe.
H. Y., Mervantllo Tr.Oo

do do
do do

Boeton, N. Eng, Tr. Oo.
do do
do do
do do

N,Y.,W. a. BrowoABro*

TfET
P^Wb«4M

Aanoatlr.
Jan. iri««»T

Marob, 1909
Jnljr, 19M
Oot. 1, ISW
Jnlr. 1909
Nor. 1. 1899
Jan. 1. 1909

In 1443
Aug. 1.5, 18
June 1, 11
Mar. 1. 10
June 1. 192a
April 1, 1926

N.Y.,W.B.BroirnABro«
do do

Last paid May. 1882.
Last paid Jan., 1885.

,

Boston. <

du
do
do

Last paid. Oct., 1883.
Orand Central Depot.
N. Y., Union Trust Oo

do do
do do

Jan. 1. 1915
1015

Jan. 1, 1916
Jan. 1, 1916
Mar. 1833-84
Jnlr. 1907
Julr 1. 1911
Jnlr 1, 1911
July 1, 1889
April 1. 1805
Julr 1. 1913
Feb. 1. 1884
Mar 1,1903
Jan. 1.1890
Not. 1, 1890

Hanliattan Beach Co.—A ronsoUdatlon nnder the above title

was mmli' 111 Kihniary, 18S0. of the New York & Manhattan Beocb
Railway, tlir .Manhattan Bt'iuh Iniprovoinont Company and the Marine
Ballwuy Cuiupaiiy. The stock of the new company, aiiiountlnK to

S.,
680,000, embraces the stocks of all the other companies converted
to It, and the Manhattan Beiich Co. holds tluwe stocks in Its tn-a«iiry,

(except the New York A Manhattan Bcat^h Railway prt^ferrod stock),

as also $3(K).000 2d mort. bonds of the New Y'ork A Manhattan Beach
KR. The New York Bay KhVc A Jamaica Railroatl was leased an<l the
bonds and stock arc Kiiaraiitced. In December, 1881, a lease of the
New York A Manhattan Beach Railway was made to the Loni; Island
RR. for 35 p. ct. of pross caniiiigs to the lessor, but the sum of !j!97,.500

pervear is guaranteed to pay all annual charges. In Aug., ISSTi, the
N. V. Bar R A J. roa<l, the N. V. A Man. Beach and the L. I. City A M.
B. were consolidated under the title of the '• N. Y. Brooklyn A Manhat-
tan Beach " (V. 41. p. '216)

nanbattan Elovated.—Road operated, 32-39 miles. This was a
corporation roruutl (Nov. 24, 1875) to lease and operate the two elevated
raUronds in Now York City. Its capital stock was $13,000,000, and
It was to pay the interest on the bonds of the two elevated roads
and certain dividends. The original lease of May 20, 1879, guaranteed
10 per cent )icr o.nnum on the stocks, but this lease was aTncmled in

Octol»er, 18H1. by agreements among the three companies, whii-li were
supplemented by an agreement of Nov. 14, 1881, for the surrender of

the 8to<'ks of the other companies, and the issue of new stocks by the
Manhattan roinpany. but this was never accepted by the .Metropolitan
stockholders, anil, after litisintlon, it was decided against the Manhattan.
In June, 1884. a new coiniiromise agreement was made by which a;l lla-

bllltU's were iissumed, ami new stock was to be issued by the Mauhuttan
Company, and apportioned as follows

:

Old. New.
Manhattan $13,000,u00® 85 *ll,0.i0,000
New York 6.500.000al20 7,800.000
MetropoUtan 6,500,000*110 7,130.000

Total «26.0 0.000 $26,000,000
This astreeraent was ratifled by the stockholders of the throe com-

panies Jul.v 3 1 and .Aug. 1, 188 1, and the new stocks, so far as issued In
exohan);e, was liste 1 at the Stock Excliam.'e Aug. 7. 1881.
There are larj^'e claims pending agninst the clcvat' d roads for damage

to property on their liues, and many of these arc lioforu the courts.

For the nine mont lis endln« Juno ;JO.'8s.gross earnings were.ii.'5. 199,398,
•gainst $5.1 14.2 17 In 1883-4; net $2,474 314. against $2.212,03.5.
Tlie report for year ending Sept. 30 showed the following Income:

18-3-4,

Gross earnings $«,72C,359
Operating expenses 3,88 1.949

Net earnings $2,841,410
Interest on bunds, and rentals 1,381,713

Balance $1,459,697
Deduct dividends 1.170,000

1882-3.
$6,:i-6.506

3 7.">(l^8

$2,629;(?78
1,381,080

$1,245,591
390,000

$855,598$.t9,«97
The following is a statement of the number of passengers carried on

the elevated railroads in New York, and the gross earnings, since the
oompletion of the roads:

Passengers.
1878-79.. 46,045,l>fl
1879-80.. 60,831,757
1880-81.. 7.5,5-5,778
1881-82 86.301,0'J!)

Earnings.
$3,52«.s2.5
4,612,976
5.311,076
5.973,633

Passengers.
1882-S3.. 92 124.943
1883-84.. 96,70 i.020
188485 103,354,729

Esmlnzs.
$6.:f8G,5ii6
6,723 8:i'J

7,000,566

—(V. 39, p. 22. 9ii, 128. 157, 209,409,434,606,681, 70S; V. 40,p. 61,
241, 337, 597, 652, r.85 ; V. 41 , p. 4'20.)

narqaette lloiighton &;Ontonazon.—Owns from Marquette
Mich., to HoiipliKin. vt.'i miles; bninclies. -ii) miles; t<ital oiicrated. 135
miles. Has a land k'rantof about 80.(XK) acres. This was a consolidation
Atig. 22, 1872, of the .Marq. A Ont. R'y and the Hcmghton A Ontonagon
Railway, and in 188:i consoliitated with Hoiucliton A L'Ansi; Railroad
and oompleted the exti-nslou tromL'Anse to Houghton. In .March, 1885,
purohasett tlie MarquctU^ A West, road, 27 miles, and issued therefor the
above $1,400,000 binds and $600,000 of coninion stock The business
consists largely of the tiansportation of Iron ore. The annual report
for 1S84-5 was publlslie<l in V. 40, p. 715, and the iiicuiue account
showed asurjilns of $141,034 over Interest payments and 2ia per cent
dlvidendi* on pref. stock. Operations and earnings have been ;

Passenger Freight (ton) Gross Not
Tears. Miles. Mileage. Mileaxe. Earnings. Earnings.

1882-83. 99 2,702,884 31,050.684 $1,152,793 $.579,966
1883-84.135 2,610,175 23,488.679 902,159 392,335
1884-85. 135 2,793,812 26,012,817 819,198 330,290
—(V. 39, i>. 182: V. 40. n. 304, 542, 684, 715.)
Rlemptal* tc Charictiton.—(.9pe ilap of East Tenneisee Vir-

pinia dt Oeoryia.—Owns from Memphis to Stevenson, Ala., 272 miles;
uranches—toSomerviUe 1:1 inilcs, to Florence 5 ralle«: lease<l, Steven
son to Chattmoogn, 40 miles ; total operated, 330 miles. This road was
leased June 2, 18<7. to the East TenneHsee Virginia A Georgia Rail,
road for twenty years from July 1, 1877. Of the oonaolldated mort-
gage, $1 ,400,000 are secured by the old Tennessee State lion for $1 ,736.-
906, assigned to a tnistce. and these are usually quoted higher than
the other consilidate<l bonds.
In Sept., 1883, a large block of the stock was obtained by partiea inter-

eated In the East Tennessee Virginia A Georgia RR., and In H«pt,,
1885, this and enough more to mike a mal'iriiy wai nut In the fentra!
Trust Co. for the E. T. V, A O. Co. For two m mths frnm July : to Am,'.
31, gross earnings ware $170,640 in 1885, against $220,134 in 1884 ;

net, $^17,020, aiiainst $70,017.
For the year ending Juno 30. 1835, gross earnings were 91,384,008

net. $279,900. The annual report for the year endlug June 30, 1881,
was in V. 3!», p. .5.52, showing gross earnings $1, 191,019: net. $H5,')11:
interest on bonds and lioatiiig debt, $354,699 : surplus. $81,212. (V.
39, p. 349, 554, 581; V. 40, p. 61, 363, 394, 508, 684; V. 41, p. lio, 189.
241, 356.)

nemptalii dc Little Rock.—Owns from Little Rook, Ark., to Hem-
phis. Teiiii., 135 miles. Default was made Nov., 1872, and the property
sold In foreclosure. The new company also defaulted, and the roao waa
sold and reorganized April 28, 1877. The stock is $1,500,000. The
conipnny had aland grant from Congress of 1,000,000 acres. In April,
1880, control of this company was purchased by partlM In the Interest
of the St. Louis A Iron Mnnntain. Afterward defanlt was made on
the coupons and bondholders were offered a 6 per cent bond In plaoe
of the 8 per cents, which was declined. In April. 1884. a receiver was
appointed, and the pro|«'rtj- is now in hands of tnisteceof the general
inoriga-.'c. About $250,000 is in pos^o^siiin of the Court awaiting result
of the lltlaation between bondholders and tiieooinpanT. The preference
mortgage bonds were extended and fell due $50,000 on May 1, 1884,
and balance May 1, 1883 In 1884 ifross earnings were $721,8 lO, net
$1 i«,6.(i; grojsearningsln 18-3, $877,406: net, $244,124. (V. 39,p.l57.)
Mexican Central (mexlco).—On Dec. 31, '84, the mileage was—.

Main 11 .0 rrom .Mexico Cit,\ north, to El Paso del Norto l,-i25 miles
96 miles on Tampico Division, 11 miles of Guauajualn Kranch, and 16
ndlcs on the Paelflc Division, had also been built, and a short branch 7
mths to stone iiuarry, maUing a total of 1,354 miles.
Tne company was incorporati'd Feb. 25, 1880, under the general law

of Massaclinsctts, and by transfer the company holds the onaner from
the Mexican Govcrnmeut. granted Deo. 5, 1874. for a road from Mexico
City to Leon, and by inodiHeatlon including lines to Paao del Norte,
GuadaliOara and Laredo. The company also has other rights granted
by the State of ('hihuahna. The company has a subsidy from
the Mexican Oovernment of .$15,200 per mile on moot of the Uues,
which the Mexican Govennent issues to the Co. as the road is accepted.
in •' certiticate* of construction of the Central R'y, to be nvkieme 1 with
6|»ercentof all duties produced at the maritime and frontier custom-
houses of the Republic." In July, 1885, the Mexican Government
stopped paying all subsidies, owing to its enibarrastmeot. The income
boucb are convertible Into stiK-k at par. The stock Is $38,l70,5i,0.

In June, 18'<4, it was decided to pass the intereot due July 1, and to
ask liondiiolders to fund three coiip<m8 July 1, 1884, to Jnly 1, 1885. in-

clusive, amounting to $:i,8 10,375. for which 10 per cent coupon notes
maturing In five years were offered, secured by deposit of thecouiums,
and by an amount of Mcx. Gov't subsi ly certiflealcs e<iual to the prin-
cipal and int. of the coupon notes. The total amount of 1st m > t, b n Is

issued stood Dec. 31. 1-81, at $ l2,85i>,000, of wiiich .<i5.976,uO<i weie n
hands of company or trustees. Including $2,500,000 hold as collati-nu.

In Dec, 1881, the stoc-kholdcps were asked to suiis-'ib- $2.7(10.000
for ten-year debenture bonds, bearlns 10 per cent Interi^t and .-i-cured

bydeiKisitln trust of $1,000 1st moitgage bond and $ !,00D in subsidy
oertiacates for each $1,000 debcniuro. See Cikoclak, V, 39, p. 73.t.

The annn;il report for 1881 was In V. 40, p. 451, giTing the earning*
and expenses from July I to Dec. 31, 1881, while operated as a com-
pleted line by the company. Gross earnings fur the six months were
.$l,525.4i>l and operating expenses $1,028,621. Ie»rtng$198.«37 as net
eaniings In Uuiti-d States currency. For eight monUia from Jan. 1
to Aug. 31, 1885, Kross earnings were f/.4ll,e;9 agalnat $1,85 s'MI;
nct,*1.03-*,12i.affaiiist $136.ii.2 (V. 39. p. 48,96,409,435,73a: V,
40, p. 2ii9. 356, 451,454,741,763; V, 41, p. 51,76.101, 189, 24 '.330,
392, 4-20, 446.)
Mexican National Railway {Mex.)-Jan., 1885, road built from

Corpus Clir.sti to Laredo (Pcxas A .Mexlciu KR.), 161 miles; Laredo to

Saltilio, 23 > mile«; Matamonis Div., 76 miles: br.inidies. 22 mll©<: toUl
Northern nivlsion, 491 miles; City of Mexico t-> Morelia, 2.) '> mileS!

Aeambaro to Sail Miguel. 76 miles; El .8a>to line. 51 miles: Manzaulllo

to Armei-i*. -.9 miles: branches, 25 miles; t .t-il So it horn Div.,4 16 inlIeK

^ltBl rowl finished. 910 milc«, leavingagap. f 370 miles to b<i oo npleted

to connect the Northern and Sontlieru divisions. Bnlltbr "f.Mei Nirt.

Cmistructlon Co., which received a subsidy of $1 1,270 per mUe of road,

se<'ui-ed t>v 6 per cent of the Giiverninent receipts from ooatoBB^In
July, 18<), all subsidy payments ceased. Stock outstanding is $38.-

873,000; par of shares. $loO. Coupons on an I after April }. '^o'. *"«
passed. In Oct , 1>'85, a circular to b .udhndors proiiotod funding nine
coupons, April, 1884, toJul.v, 18S8 inelusive, and lo pemriltth- com-
pany to issue its preferred incrtKace bonds ou the wholoroad at «-10.<A>0

per mile. Of the bonds $19,33(i.fK)0 have Interest Apnl A 0<-t.. and
$5,000,000 J. A J. To Jan., 18S.5. the bonds artuaUy s^d were $19.054,-

500; used for bond to Mexican OovemiiKnt andU. « CMatom House,

$.543,000; held as collateral for the |2.000.000 laaa and floating

debt. $4,732,500; total. $24,330,000. For six months f.oin Jan 1,

1885. growieaminns were $704,048 against $710,816; net. »1»U.4»1,

against $95,200. W.J. PaUner, President, New York. (V. 39, p. 264; V.

41. p. 2 '5, 241,392. 420.) _ . ^
Mlcblsan Ccntrtll.-LniE op R"*'>--M»"> W"''-^'"*'''?'™.**

Detroit, -Jto miles; and Windsor to Suspension Bridge (Can. So.). 829
miles; total main line, 496 miles. Branehea owned and leaaert—Mien

.
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DESCRIPTION.

For explanatiou of column lieadings, &c., see notes
on tiret page ol tables.

Michigan Central—{Continued)—
M. C. bonds, mort. on Grand River Valley BR. ..

Kalamazoo «fe South Haven, Ist mort., guar
do do 2dmort., guar

Grand River Valley, stock, guar
do Ist mort., guar

Detroit & Bay City Ist mortgage, endorsed

M. C. mort. on Detroit & Bay City Railroad

Jackson, Lansing & Saginaw, cousol. mort
do do do

Michigan £ Ohio—iBt mortgage, gold. ........ ---•
Middletovm Vnionmllea Ifojer Oop-lst mortea«e.

ao do 2d mort. (for $400,000)

MUw.Lake Shm-ed Tre«(—Consol. mort., gold

Income bonds (not cumulative)

Mg"n"DM?;^u; isi mortg- (for Is.boo.OUOK::

Aslilaurt Division, construction notes.

St. Paul East & Grand Trunk, 1st mortg
Milwaukee <t Lake Wianebaao-Ut mortgage, gold.

Income bonds, /,'old (cumulative)

Debentures, gold
Milv>ankee <t Nm-thevn—1st mortgage .--.

Bonds for $3,000,000 (If2,l55.000 are reserved)..

Jfiti* yy iH <£ Schuylkill H«i'?»—Stock.
Mineral Runge-lnmon (lor $200,000) coup
Minneapolis <t St. i.-lst M., Min. to Merriam June.

Ist mortgage, Merriam Junction to State Line ..

1st mortg., Minneapolis to Wblte B. Lake, guar..

ist mortgage, gold, coup. (Al. Lea to Fort Dodge)
Improvement and equip, mort

MUes
of

Road.

82
39
39
84
84

14.5

145
236
298
154
13

346

66

56
65

126

137
12 >s

27
93
15

102
360

Date
of

Bonds

1879
1869
1870

1866
1872-3
1881
1871
1880
1883
1866
1871
1881
1881
1882
1884
1884

1882
1882
18S4
1880
1884

1873
1877
1877
1877
1879
1882

Size, or
Par

Value.

$1,000
1,000
1,000
100

1.000

i',6oo
1,000
1,000
1,000

1,000
1.000
1,000
1,000

1,000
1,000

i',6bo
1,000

50
100 &c,
1,000

500 &c,
1,000
1.000
1,000

INTEREST OR DIVIDENDS.
Amount

Outstanding
Rate per

Cent.
When

Payable

$500,000 6 M. C& S.

640.000 8 M. & N.
70.000 8 M. & N.

491,200 2ifl J. & J.

1.000,000 8 J. & J.

424,000 8 M. & N.
3,576,000 5 M. & 8.

1 943,000 8 M. & 8.

1,100,000 6 M. & S.

2,630,000 6g. M. & N.
150,000 7 g.
250,000 5 M. fi N.

4,350.000 6 M. & N.
600.000 6 M. & N.
240,000 8 J. & J.

1,015,000 6 J. & J.

500,000 8 J. & D.
(l) 6 J. & J.

1,430,000 6g. J. & J.

520,000 5 g.
100,000 6g. A. & 0.

2,155,000 6 J. & D.
1.598.000 6 J. & D.
4,022,.500 31a J. & J.

198,900 8 J. & D.
455,000 7g. J. & J.

950.000 7g. J. & D.
280.000 7 g. M. & N.

1,015,000 7S. J. & D.
2,000,000 6 J. & J.

Where Payable, and by
Whom.

N. Y. , Union Trust Co.
do do
do do
do do
do do
do do
do do
do do
do do

None ever paid.
N. Y., N. Y. Susq. & W,

do do
N.Y., N. Bk. of Com'rce

do do
N. Y., S. 8. Sands <fe Co.

Bonds—Princi-
pal .When Due.
Stocks- Last
Dividend.

1909
Nov. 1, 1889
Nov. 1. 1890
July, 1885
Julyl, 1886
May 1, 1902-3
Mar. 1, 1931
Sept. 1, 1891
Sept. 1, 1891
Nov. 1, 1923

1886
1896

May 1, 1921
May 1, 1911

1892
July 1, 1924

1837

Boston and New York.

N.Y.,Merch.Exch.N.Bk
New York City.

Phila.JI.H. &8. H. B.Co.
N. Y., H. 8. Ives & Co,
N.Y., Continental N.Bk.

do do
do do
do do
do do

July 1,
July 1,
AprU 1,

June 1,

Juno 1,
July 15
June,
Jan. 1,
June 1,
Jan. 1,
Juno 1,
July 1,

1912
1912
1904
1910
1913

, 1885
1888
1907
1927
1907
1909
1922

Air Line RR., 115; Jol. &No. Ind., 45; Grand River Valley, 84; Jack. I

Lan. & Sag., 295 ; Kal.&So. Hav.,40; Det. & Bay City, 151 ;
Sag. Bay

&No.W.,55; Tol. Can. So. &Det., 56; Ca.i.So Br. Co., 4; Mich. Mid.

A Can., 15; Canada So. branches, 99 : Sarnia Chat. &Ene, /; Erie &
Niagara, 31 ; totaJ brauches. 994 miles : total operated, 1,491 miles.

Thefe are 121 miles of second track and 515 miles of side tracks.

Oroanization, Leases, &c.—The Michigan Central was chartered in

1846 and purchased of the State of Michigan 144 miles of com-

pleted road and completed the whole hue, Detroit to Kensington, in

1852. The Detroit* Bay City road was foreclosed Feb. 12, 1881, and
purchased fer the Michigan Central, which leased it and put a moits age

on the road. The otlicr lines described above as leased are aU held by
the Michigan Central nomiually under leases at fixed rentals, but are

practically owned. The land grant came from the Jackson Lansing &
Saginaw company as stated below. In Nov., 1882, a close contract was
m^e with Canada Southern for working its road by the Michigan Cen-

tral and the division of net profits over all charges—one-thlid to Canada
Southern and two-thirds to Michigan Central.

ST0CI5S and Bonds—The Michigan Central stock has remained at the

game amount since 1873. Prior to 1873 it was a regidar 10 per cent

stock. In 18 72-73 paid 5 per cent and 4 in scrip, but afterward paid

no dividend till 1878, and since then Irregular amounts. Since 1870
dividends have been; In 1870-71, 10 per cent; 1871-72, 10; 1872-73,

6 and 4 in scrip ; in 1878, 2; in 1879, 31?; In 1880, 8; in 1881,613; m
1882, none paid; in 1883, 5 ; in 1884. 3. The range in prices of the stock

ha« been as follows : In 1871, 114®126; in 1872, 1133120; in 1873, 65
®111; inl874, 68i2®95i3; in 1875, 53®82i4; in 1876, 3458a65i«; in

1877, 35»8®74i4, in 1878, 58i3S'75; in 1879, 7334®98; in 1880.75®
130>8; in 1881, 845j®120; in 1882, 77®105; in 1883, 77®100i8; in

1884, 51%®94i2; in 1885, to Oct. 23, 46i2®77?t.
The Jackson I,ansiug & Saginaw lebt is assumed by Michigan Central,

which also pays $70,000 per year on the stock of $2,000,000 ; the pro-

ceeds of J. L. & S. lands go to pay bonds, and in 1884 sales amounted
to 3,872 acres, leaving 317,120 acres unsold, and land notes on hsind,

$396,035.

Operations, Finances, Ac—The Michigan Central paid 10 per cent
dlvidendsregularlytlU 1873, but becoming liable afterward for heavy
obligations on leased lines, the company suspended dividends. The
road on through business is much atfected by the competition between
Chicago and iioints eastward, and by the r.ites on through freights.
An article In the Chronicle, Vol. 37, p. 708, gave an exhibit of the

earnings of the Michigan Central and the Canada Southern for six years
past, and the surplus yearly applicable to dividends.
The statement for first six months of 1885, June partly estimated,

was in V. 41. p. 23, a.s follows

;

Jan. 1 to June 30. 1884. 1885.
Gross earnings $5,603,500 $4,973,000
Operating expenses 4,216,500 3,836,000

Net earnings $1,387,000
Deduct interest and rentals 1,280,000

$1,087,000
1,320,000

Balance for stock
Deficit from amount of first charges

The annual report tor 1884 in V. 40, p.

Earnings—
Passenger
Freight
Hall, express, &o

Total gross earnings
Operating expenses

Net earnings
Percent operating expenses to earnings.

$107,000
$233,000

567. had the following:

1883.
$4,0O7,E48
9,472,366
529,853

14,009,767
9,741,633

4,268,129
69-53

1884.
$3,464,560
7,620.887
573,630

INCOME ACCOnNT.

Receipts—
Neteamlngs
Interest and dividends ,

Total Income
IHshursements—
Kentals paid
Interest ondelit..-.
Canada Southern ("a of net)
Dividends (6 p. 0.) ,

Total disbursements..
Balance, surplus

1883.

4,268,129
67.701

4,335,830

184,310
2.249,106
611,571

1,124,292

11,659.077
8,959,132

2,6a9,945
76-84

1884.

2,699.945
79,858

2,779,803
S

184,310
2,454,292

20,448

4,16a,279
166,551

* The balanoe to credit of income account Deo.31, 1881,

GENERAL BALANCE DEC. 31.

1883.Aueli—
Construction
Investments
Fuel and supplies i!'.'.!!".
Accounts receiv.ible '.

i r

Uncollected earnings '.'.'.'.''.'.'.'.'.'.'.

J
2,456,239

\

40,653,061
638,700
635,850

2,659,050
•120,753

was $327,293.

1884.
$

39,867.460
633,610
605,130

1.666.493
521,025

1883. 1834.
s $

Cash 500,686 489,651
Miscellaneous •-• 52,086

Totalassets 44,883,536 43,610,455
Liabilities— $ $

Stock 18,738,204 18.738,204
Bonds (see Supplement) 17,076.000 15,976.000
Accounts iiayable 2,843,664 3,141,976
Dividends 562,148
Income account 5,663,&22 5,784,275

Total liabilities 44,883,536 43,640,455
—(V. 39, p. 722, 733; V. 40, p. 269 ; V. 41, p. 33.)

Michigan &. Ohio.—Road completed Nov., 1883, from Allegan,
Mich., to Dundee, Mich., 154 miles, using the tracks of the Toledo Ann
Arbor & Grand Trunk, 22 miles, to Toledo, O. It was constructed by
a New York syndicate, and each suiis'jription of $10,500 in cash re-

ceived $15,000 1st mortgage bonds, 150 of preferred and 250 shares
common stock. Bonds issued at $15,000 per mUe. Stock is $2,500,000
pref. and $3,750,000 com. In Nov., 1884, the interest on the bonds
was passed and a receiver appointed. From Nov. 6, 1834, to June 30,

1885, gross earnings were $104,4'i2; net deficit. $6,125; rentals,

$11,227. See V.39, p. 522. (V. 38, p. 115; V.39, p. 522. 553 ; V.41,p.392.)

iniddletown Unlonvllle & TTater Oap.—Owns from Mld-
dletown. N. Y., to UnlonviUe, N. J. State Line, 13 miles. Is controlled

by N. Y. Sus. cSt West, by ownership of stock. Formerly leased to the Mid.
of New Jersey and bonds guaranteed. Gross earnings in 1883-84,

$10,289; net, $15,340. Stock, $149,850.

inilw^aukee Eiake Shore A: Western.—Prom Milwaukee, Wis.,

to Little Montreal River. 356 miles, of which 4 miles are leased ;

branches—Hortonville to Oshkosh. 23 miles; Manitowoc to Two Rivers,

6 miles ; Eland June, to Wausau, 23 miles ; Antigo to Malcolm, 11 miles

;

Monico to Rhinelander, 16 miles: Cliutonville to Oconto, 56 miles; total

operated, 491 miles. In 1885 was extended to Ashland, Wis. This
company was organized in 1876 as succes.sor to the former company fore-

closed in 1875. The company has $5,000,000 preferred stock, and
$1,750,000 common stock isnied out of $5,000,000 authorized. The
consolidated mortgage for $5,000,000 will taue up all other debts. Pre-

ferred stock has a preference to the extent of 7 per cent from net earn-

ings. The annual report for 1884 was given in V. 40. p. 451. In 1883,

gross receipts $1,063,605; net, $393,080. In 1881, gross receipts were
$1,116,378; net, $372,555; iuterest, $285,444 ; surplus, $35,913. (V.

39, p. 96, 296, 553; V. 40, p. 28,61, 451.)

Milwaukee ic Eiake 'Winnebago.— Owns from Neenah to

SchleisingervlUe, Wis. Built in 1832 and leased for 99 years to Wiscon-
sin Central at 37i2 per cent of gross earnings as rental; but after

$ 1 75,000 per year is received the balance of net eivrnings is to be equally
divided. The $1,0110 000 debentures were authorized to be issued as

reqmred for improvements, and they are convertible on any coupon day
into preferred stock; the lessee pays iuterest on them till 1894. Pref.

stock, 6 per cent cumulative, $780,000 ; common stock, $520,000; par
of shares, $100.

Milwaukee & Northern.—Owns from Green Bay, Wis., to

8chwartzl)urg, Wis., 104 miles; brauches—Menasha and Appleton to

Hillbert.Wis., Wisconsin & Michig.an Railroad, Green Bay to Pike River,

and Marinette branch ; total operated. 219 miles. Contracts tor use »t

Chic. M. & St. P. track, 9 miles, iuto Milwaukee. The stock is $2,155,-
000. On June 5, 1880, foreclosure was made and road sold for

$1,500,000. It was leased to Wisconsin Central till Aug., 1882.
Gross earnings In 1883-4, $511,982; net, $165,636; fixed charges,

$149,120; surplus, $32,823. Gross earnings in 1884-5, $541,206 ; net,

$157,566 ; rentals, taxes and mterest, $153,186 ; surplus for year,

$4,380. (V. 41, p. 307.)
Mine Hill & Schuylkill Haven.—Owns from Schuylkill Haven,

Pa., to Locust Gap, Pa., with brauches, 137I3 miles. Road was leased

May 12, 1864, to the Philadelphia tv Reading Railroad Co. for 999 years

at a rental of $321,800 per year. There is no debt, and 7 per cent divi-

dends are paid. Operations are Included in lessee's returns.

Mineral Range. —Hancock, Mich., to Calumet, Mich., 12ia miles.

Opened Sept., 1873. Stock is $128,000, on which dividends of 10 per
cant per annum have beeu regularly paid since the onening of the road.

In 1884 gross earnings were $124,892; net, $47,433; surplus over In-

terest, dividends, Ac, $19,115.

Minneapolis A St. l.oul«.—Owns main line, Minneapolis to

Angus, 260 miles; Pacific Division, Hopkins to Morton, 92 miles ;
Kalo

Branch, 2 miles ; Lake Park Branch, II2 miles; total oi>erated, 355'j
miles. In 1883 acquii'ed the Minnesota Central Railroad, 66 miles. In
June, 1881, a consolidation was arranged with $2,000,000 of stock.

The bonds of the $1,100,000 mort. (1877), numbered from 1.101 to

1,400, for $500 e.-ich ($150,000 in all), are guaranteed by the Bur. Cedar
Rap. & No. RR. The bonds on the 15 miles were issued by the Muiucapolls
& Duluth Railroad before it was absorbed by this company. Preferred
stock of $8,000,000 is authorized and $1,000,000 issued ; common stock,

$12,000,000 autboiized and $5,754,100 issued; par of both $100 per
share. The projected Southwestern extension runs from Fort Dodge,
la., towards Kansas City, Mo., 325 miles, with a branch to Coimoil
Blutts, 140 miles. R. R. Cable, President, Chicago.
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DEBCRrPTION.
For explaiiiitloD of cohiiuii Iu-iuIIiikr, Ac, see note*

on tlrnt |)iik<) of tahl««.

Uinntafmli* * 81. IjOiiu -fOonliiiued)—
MortKAftci on BiiiitliwuHtorn oxt«nnlon
2d. b<lH.. lnc()lIlt^, .') AliOyrn. (A. I^'atoI''t. Dodge)
l»t niort KiiKf. Kt)lil. Pitottlc. KxtiMiNJou
Wis. Menu. A I'lU'lllc — iHt mortg

Mutuitii>i>i << renne»tet—lM iuortK»X(^. itcrtee "A"
Ist ini>rtK'»Ke, series "B, " (useconil lion)

Miaeotirt Kttnaait li r«ra« —atooic
Ist lu., K<>l<l> xiiiii. riinil.nn I'onii nn(l laud (U. P.S.Br)
let niortniiKd, pild (Ti'Imi. A- Ni'ii.siio)

Consolidated luoiiwaKr. imld, .m mad and land.
2d ni.. InronH*, I'xclian'' ''ill. m. 5 perot.
BooiicvilU* l{i-ld;:(Mt(>iM -r

i
<3oncral conMol, .M..K*>1': 'itOfirofls)
E«»t I.imi .V Kill liivtT
Huniiilial A Ci'iitral Missouri, Ist innrticoKe
luUTnat. & (il. Nnrtli'u, IhC iiiort., ((Old

do 'J*l uii>rtu:ai<e

do C'oUirudu Bridce.bonds
Miuonri Pad fir .Stock
iRl M Id rracilld RR. of Mo.)
2d Hi ^f.'id.OOO per HUiiuin)
Ronl • ..pot) I)oiu1m
Debt l(t St. LouiH Cuiiuty (noUond^i)
3d niorttfaKO
Consol. M., Kold, for $;}0,000,000 (coup, or reg.)..
(''antndrlct Branrh, Irtt mortgage
Mi«simrl Kivcr RR., iKt mort
I«iavt'uworUi Atcli. A N. W., Ist mort., gnar
St. Ixiuis A I.>oxington, 1st mort ".

St. It. Iron Mt. & so., 1st mort., coupon

MUea
of

RomI.

63
173
82

20.5
100
100

1,441
182
100
780
788

1,376

76
776
776

906
283
283

299
900
15>a

21

216

Date
of

Bonds

1880
1881
1881
1884
1877
1877

1868
1870
1871-3
187U
1873
1880
1880
1870
1870
1881
1880

1808
1871
1872

1876
1880
1873
18t!«
1870
1880
1867

8lM, or
l'»r

Vttliu..

Ajnonnt
Outatandiug

91,000
1,000
1,000
1,000
1,000
1,000
100

1,000
1,000
1.000

500 Ac
1,000
1,000

1,600
1.000

500 Ac.

ioo
1.000
1.000

600 &0.

1,600
1,000
1.000
1,000
1,000

500 Ao
1,000

nrnntMT ok tuTiuanw.
Rate per
Oenr

W77,0*>0
1,100,000

46.405,000
3,078,000
340,000

14,770.000
1.4H0,0<IO
808,000

19,173,000
440,000
708,000

7.05 l.OOO
7,0-M.<M)<>

;!2.").o«>i(

30,000.000
7,000,000
2,573,000

800.000
700,000

3,828,000
10,700,000

245,000
205,000
190,000
650,000

4,000,000;

7
7

V'
5 J. 5:

7
i\

8
7
7

7
5
7

When
Payable

J *o,
J. * J.
A. *0.
A. * O.
A. * O.
J. * t.

J. A J.
J. * D.
F. A A.
A. A O
U.A N.
J. A D,
J. A D.
M. * N.
H. A N.
M. A 8.
M. A N.
Q.-J.

r. A A.
J. A J.
M. A N.
niont'ly
M. & N.
M. A N.
A. A O.
J. A J.
A. A O
F. A A.
F. A A.

Wlwre
'««!£:•'

lb.

Wew Tortt.
N.T.,ConUi)Culal N.Bk

do do
New York. Onicc.

N. Y.,Bankof N. Y.
do do

5S
^uiiajsr

H. Y., Oompacy's OBIee.
do do

N.Y., Hercaotlle Tr.Co.
If. Y., 109 Broadway,

do do
do do
do do
do do
do do
do do
do do

New York, Ontee.
N.Y., M.-rcantllo Tr.Co.
N.Y., MeroauUle Tr. Co.

do do
8t. Lonls.

N.Y,, Mercantile Tr.Co.
do do
do do
do do
do do
do do
do do

Deo. 1, 1010
Jan. l.'M-'Ot
Anrll I, 1931
Oct. 1, 1934
April 1, 1003
July 1. 1U03

Jan., 1890
June, 1903
llK>4-lIIOfl

April 1, Itilt
May I, lltoo
I>co. 1, 1930

1000
May 1. 1890
Not. 1. 1019

1000
1030

Oct. 1, 1885
Aug., 1888
July, 1891
Msr I, 1893
Fell., 1885
N«.v., 1006
Nov , 1020
Oct. 1, 1893
Jan.. 1886
Oet. 1, 1889
Aug., 1920
Aug. 1, 1893

The Wis. Minn A Pacillc, Red Wing, Minn., to Kagic Lake, 84 miles,
and Morton to WatcrtownJuuotion. 121 mil>-8. Is leaned and opcratetl
by this oiiinimny. Common st.K;k, *2,O.')5,O00; pref., $3,080,000.
Chaiio-i F. Hatch. President. Mlnucapo!l«.
InlSsSgnias caruing.i were .f 1.6r)l,!)29; net, $33{S,056. In 1884,

gross caridiiKS, *I.734.02(«: net. *482,900; interest payments, $482,-
009 ; balance, $891. {V. 41, p. 132.)
nilaslBaippi dc Tenneaaee.—Owns from Grenada, Miss., to Me.m-

•phis, Tenn., IOO mill's. Capital slock, $.S2.").4.').'>. Debt was consolidated
as above in 1877. A nugoiit.v of stock was sold In April, 1884, to R. T.
Wilson of the Louisville New Orleans A Tc^cas RR. Earnings for three
years i>ast were: 1881-82, aross. *106.(i51 ; net. $152,492; 18S2-M3,
gross, J^I-J'J. 101 ; net, $260,635; 1883-84, gross, $5-15,016; net, $250,-
440. (V. ;«», p. 653.)
nHsaourl Kaiisaa & leina.—fSee Hap Missouri Paci/fe)—Like

OF RoAi)

—

ilaniiilial. .Mo., to Ueniaon. Tex., 576 miles; brane<ie8, Holdens,
Mo., to I'luila, Kan., 54 miles; Parsons. Kan., to Junction Cit.>'. Kan., 157
miles; Whitesboro, Tex., to Ft. Worth, Tex. (leased), 71 miles; Fort
Worth, Tex., to Taylor, Tex.. 103 miles; Denlson. Tex., to Gainesville,
Tex., 41 miles; Denlson to Mineola, Tex., 103 miles; Denton, Tex., to
Dallas, Tex., 39 miles; Miller Junction, Tex., to Belton, 7 miles ; Trini-
ty, Tex., east, 67 miles ; coal branches, 8 miles; Jefferson, Tex., to Mc-
Klnney, Tex., 155 miles. Total. 1,441 miles. International A Great
Hortlicrn, from LouKview, Texas, to Houston. Texas, 232 miles, and
Palestine, Texas, to Laredo. Texas. 415 miles; branches—Lonv'vicw to
Jarvis. 29 miles ; Houston to Columbia. 50 miles ; Phelps to HuiitsviUe,
8 miles; Mineola to Troupe, 4ft miles; leased-Round Rock to tfcorge-
town, 1 miles ; Henderson to Overton. 16 miles; leased Gal. H. A 11.

road, Houston to Galveston, 50 miles ; total operated 820 miles.

Organization, Histokv, Ac—The M. K. A T. Company was organized
April. 1H70, and embraces by consolidation the Union Pacillc Southern
Branch, the Tebo A Neosho and other minor companies. In 1874 the Han-
nibal A Central Mo. was purchased. The company made di^fault on its
consolidated bonds in Dec, 1873, and was operated by a Receiver from
Dec. 30, 1874, to July 1, 1870. when the Union Trust Company of New
York took i>o«se»slon. On Dec. 1. 1880, the company took possession
of Its property, paying the overdue coupons. The companj' nail a land
grant from the United States estimated at 817.000 acres and li-om the
State of Kansas 125,000 acres. There Is also a grant in the Indian
Territorj' of 3,622,400 acres subject to the extingnisbment of the
Indian title. The BooneviUe Bridge Company is a separate organiza-
tion, and earns interest and proportion for sinking fund.
At a meeting of stockholders Jlay 18, 1881, a lease to the Missouri

Paciflc for 1)9 years was ratilied on terms following: That the
lessee operate the road and |)ay the obligatoiy mortgage interest, pay-
ing over the balance to the Mis.som'i Kansas A Texas Company. If there
Is a detlcit in income the lessee may advance money to pay interest, or
In ease of failure to make such advance the Missouri Kansas A Texas
can resume posBcssioo of its rotul.
The International A Great Northern Railroa<l was acquired by Mo.

Kan. A Tex. in May, 1881, oy an exchange of two shares of Missouri
Kansas A Texas stock for one of International A Great Northern,
and the Int. A Gt. North, stock is held in the treasury of the M. K. A T.
The Interuatioual A Great Nortlieru was a c<uisolldatlon of the
Houston A Great Northern Railroad and the International RR. of Texas
onSept. 22, 1873. The company made default on its bonds, and a re-
oelver was appointed in April, 1878. Sales in foreclosure were made
July 31 and Oct. 14, 1879. In the reorganization the lands of the com-
pany, amounting to about 5,000,000 acres, were conveyed to the
second mortgage boiulholders in full sel^ement for their lien on the road,
which was thereby dLfcharged, and the New York A Texas I.iaud Com-
pany was fonned to manage the lands.

Stock and Bonds.—Tlie stock has ranged as follows since 1877.
Tlz.: IU1878, 2a!7ie: in 1879,538335%; In 1880, 28iea49i4; In 1881,
84'6a54; in 1882, 2638®42ia; to 1883, 19>aa34''8; in 1884, 9'sa23'4;
In IS'fS to Oct. 23, 14Hi«28>4
The general consolidated mortgage is at $20,000 per mile on all road

built and to be built; of which $18,217,000 Is reserved to take up llrst
consol. and prior bonds; $447,000 tor the East Line A Red River bonds.
There were .$10,000,000 reserved to tjikc up Income mortgage bonds and
•onp. andin Nov., lS83,an exchange was offered to the holders of Income
bond-*, in these general mortgage iKjmls. bearing 5 per cent interest, at
par. and to scrip holders at 60 per cent of the face of their holdings.
There are also $32,000 of Hannibal A Cent. Mo. 7s 2d mortgage boiuls

yet out, due in 1892 ; and also a small amount of old 8 percent Income
bonds of International A Great Northern, exchangeable into Int. A G.
H. 2d mortgage Ijonds. The I. A G. N. also guarantees $2,000,000 of
Oalreston Houston A Henderson 1st mortgage 5 per cent bonds.
OrERATioss, F1NANCK8, Ac—Since the road went Into the Gould sys-

tem the earnings have increased, both gross and net. The income
account for 1882 showed a dellcit of only $97,000 after paying all
Charges for interest, but not Imluding interest on the income mortgage.
In 1883 gro.ss earnings were mucli larger, owing partly to the heavy
cotton crop of 1882 in Texas. Annual reiKirt in V. 40, p. 506.

MlSSOmi KANSAS A TEXAS I.NCOMB ACCOCNT.
Receipt*— 1882. 1883. 1884.

Ret earnings $2,265,478 $3,197,007 $2,970,004
iMTidendB, Ac 206,763 146,207 4,57,419

Total net tooome $2,472.24/ $3,343,214 $3,427,423

Ditbursementt— 1882. 1883. 1884.
Interest on bonds $2,.378,822 $2,492,517 $2,439,613
Taxes, rentals, Ao 191,059 479,200 479,661

Total disbursements $2,509,881 $2,971,717 $2,919,279
Balance for year def.$97,040 8ur.$371,497 sur4S08.144

INTERNATIONAL t, OT. NO. INCOME ACCOUNT.
Reeeipla— 1882. 1883. 1884.

Neteamiugs $1,006,900 $954,252 $624,723
Other receipts 67,072 34,657 28,971

Total net income $1,073,972 $988,909 $653,693
DisbnrsementM—

Interest on bonds $1,119,657 $908,789 $914,417
Taxes, rental, Ao 65,688 116,417 145,290

Total dlsbnriiements.... $1,185,345 $1,025,202 $1,059,707
Balance for year def.$111.373 def.$36,293 def $406,014
-(V. 39, p. 128; V. 40, p. 120, 337, 506. 625.)

iniaaoarl PaclOlc. — (See Map.). — Link op Road. — Owns main
line from St. Louis, Mo., to Atcuison, Kan., 330 miles; brancbea
660 miles; total 090 miles. InMay. 1881, the St. Louis Iron Mountain
A Southern was taken in. July, 1883. the mileage was as follows : From
St. Ijouis to Texarkana, Texas Line, 490 miles; branch Unes, Mineral
Point, Mo., to Potosi, .Mo., 4 miles; Bismarck, Mo., to Belmont, Mo., 121
miles ; Poplar Bluff. .Mo., to Bird's Point, Mo. (Cairo). 74 miles ; Ourdon,
Ark., to Camden, Ark., 34 miles ; Knobel to Forrest City, 97 mllea

;

Forrest City to Helena. 4.'J miles; New^wrt to Batesville, 27 mllea;
Neelyvllle to Doniphan, 20 miles ; total, 906 miles.

OiuiAsizATioN, Leases, Ac—The Pacillc RR. Co. (of Missouri) waa
iucoriiorated under charter diite^l March 12, 1849, and road opened to
Kansas City in October, 1865. The company received a loan from tta
State of Missouri.
The Pacillc Railroad of Mo. was sold in foreclosure of the 3d mortgaga

Sept. 6. 1876, for thenomiuai price of $3,000,000, to C. K. Garrison
anil others, and a new com|>aiiy organized with a stock of $800,000.
This foreclosure was afterwards contested by suit, but all litigation waa
settled IB April, 1885. The present company was a consolidation In
August, 1880, embracing the Missouri Piu^itlc^, St. l>ouis A Lex., Kansas
City A Kast. and Lex. A South, in MIssoun; and the St. Louis Kan. A
Ariz, and Kan. City Leav A Atcli. in tlie Slate of Kansas.
Tlic St. Louis Iron .Mountain A Sontlieru stock was taken up wttb

Mo. P.'Killc in May. 1881 . on the basis of three shares of Mo. Pacillo for
four shares of Iron Mountain, and the St. Louis A Iron M. stock la
held by Missouri Pacillc.

Stock and Bonds.-Under the new regime the payment of dividends
was begun on the present stock in 1880, lu whicli year 1 ^ pi'-r cent waa
paid. Dividends since were as follows: In 1881,6; in 1882, 614; In
1883. 7 ; in : 884, 7.
The coiLSolidated mortgage above Is for $30.000,000—trustees John K.

Dillon and Kdwaril 1). Ad.'uns. The ImiiiiIs are issued to retire the out-
Rtanding bonds of the consolidated coin{ianv, as above given, amounting
to $20,184,000. Tlie remaiuiug $9,816,000 are issued as maybe re-
quired tor Unishing, constructing, purchase, aotiuisitton, Ac
Operations, Finances. Ac—The earnings and Income aaoount below

are for the Missouri PaeiHc and its branches only (990 lUiles); for. not-
withstanding tlie merxer of St. Louis A Iron Mountain stock and lease of
Missouri Kaiisiui A Texas, the operations of all the roads have been
kept separate and are so reported. The Missouri PaoiHe Is regarded aa
the main company of the whole .Southwestern System of Goiud nuuis,
and on its stock only are dividends pai<L
The annual reiwrt ot Mo. PiK^illc for 1884 was published lu theCHROW-

ICLK, V. 40. p. 336, 506. (The earnings. Income account aud balanoa
sheet, were as follows:

1882. 1883. 1884.

.Miles of road oiierated Dec. 31.... 990 990 995

Passengers carried (No.) 1,472,311 1..567.683 I,757,-63
Freight carried (tons) 3,194.3.53 3.270,721 3,-39,524

Gross earnings $8,094,618 $9,153,731 $8,777,688
Operating expenses 4,324,888 4,978,465 4,4»3.a77

Net earnings $3,769,730 $4,175,266 $t,2li4,75l

Pcrct. of op'at'goxp'estoeam'gs. 53-44 54 39 51-18

IKCOME account.
Receiuts- 1S»2. 1883. IBMI.

Net earnings $3,769,730 $4,175.26« tt..<84.750

UlvtdeudsTAc 700,553 439,861 g"6,-23

ToUl net income $4,470,283 $4,614,987 f 1.49 J .573

IntoJeirouTomU $1,598,390 $1,667,880 $1,798,200
Dividends paid 1.946,419 2,097,348 2..m8,103
Rate of dividend OM 7
Taxes, rental, Ac 348,068 420,296 7T5 03t

Total rtUc.i.-semonM.... $3,892,877 "$4;i85,52l *4.0.i.u44

Balance ryear sur.$677,406 •ar.$429,403 dcl.»17»
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DKSCRIPTION.

For explanittlon of oolumn beading*, Ac, Me notM
oil llrst p%ge of table*.

JfiMOwri raelflf
'- h.r -

do

•(Cnnlinutd)-
0t. L. I. M. « 8.. '2(1 M..frold, roim., ninr lie rtitt...

do Ark. Ilrniii'li. liit !iioi't., koIiI, land gr*
do Cairo Ark. A- T.. Ut, (tiiM. I'p.orraB
do Cairn A Kiilion, Int, f.. on roiid A land..
do Ucu'lcoiiBOI. M. (for !ii:fi.(i:in.(>00) I

do do AOpplrlni-litul, gold)
Mobile .f (.iriii-rf—2U uiort., end. by Cent. Ua. KB..

.^ nuU
*" / -«Iwk

1 l» i.v I.. & N. RR. Co
Jf" k (*10,000,000)

1 .1

loi ij ;,— . .:> iiHlon.goUl
lal (iix'l'. iuv. auU s. f debenture*, not cumulative
2d do do do
3d do do do
4 til do do do

Mnntgomtrn tC Eufiiiiln~lnt mortgage
H,„.f„.h..-.r- »:iu- h-irer—Stock
J/" -atoik

1 <>. to Morgan Cltr)
In;... . Kxtenston, >rol<I

N.U.I' 'it. Western, debt aMumed....
Morrvs^i k

Igt iiiu! ;„.,., kinj? fund
2d niortK»|i[e
Con viirtlble bondn
Geu. lu. & 1st ..". H'""'<nBr. *o. (guar. D.L.AW.I
Consol. inori '0,000) guar. D. L. 4 W..

oial real --iige

loattttc u .....It. (guar. D. L. 4 W>

Mile*
of

Road.

810
90
71
804

907?

85

180

528
472
S5

81
88

102
157
80
132
84
84

"si
137

Date
of

Bond*.

1872
1870
1872
1870
1881
1881-2
1869
1877

1870
1883
1879
1879
1879
1879
1879

1878
1880

1864
1866

Var*!!*
1871
1875

1882

8lM, or
Par

Talne.

«1,000
1,000
1.000
1,000
1,000
1,000
1,000
1,000
100

ifllo

1,000
1,000

50

i',6oo
1,000

"so
500 4c,
500 4c.
1.000
1,000
1,000

1,000

Amount
Ouulaudlng

•4,000,000
2,500,000
1.460,000
7,000,000

10,3.'>3,000
3,311,000
261,000
800,000

2,050,800
9,077,000
5,320,600
7,000,000
l,0OO.0OU
4,898,000
1,850.000
600,000
000.000

L.'iOO.OOO
800.000

5.000.000
6.000.000
1,477,000
251,716

15,000,000
5.000.000
2.999,000
284.000

4,991,000
6,557.000
1,025,000
2,220,000

umtR—T oa mrvawnm.

•^.r

I'-
I'-%*

4
8
6

"eg.
•»•

7
7
7
6
2
16
7
%'
3>i
7
7
7
7
7
7
4>a45

iww <la—Tax* la Umm Taktaa.

Pajabl*

4 N.
4D.
4 D.
4 J.
4 O.
4 O.
4 J.
4 D.

M.4"n.

J. 4D.
Q.—Jan
Yearly.
Yearly.
Yearly
Yearly.
J. 4 J.

A. 4 0.
J. 4 J.
A. 4 O.
J. 4 J.
M 4 N.
F. 4 A.
J. 4 J.
A. 4 O.
J. 4 D.

J. i'j.

WkMa 'BPM«kM«^

Mew York or Umttm.
H.r.MereaatOaTr.C^

do da
do do
do do
do do

N. Y., Nat. Olty Baak.
do do

ir. Y., L. 4 H. Offlea.

N.T. Farmers' L'n 4 Tr
do do

N.Y., 11 Pine Street.
Laat iHl. 2p. ('. in 1881.

None ret paid.
N. Y.. 1 1 Pino Btrwt.
N.Y., Nat. City Bank.

Roaton.

N. Y.. Couipnny'a Ulttce
N.Y. Bk. of State of N. V.

do
. Y., Del.,

do
do
do
do
do

do
Lack 4 W.

do
do
do
do
do

N. Y.. Del. Lack. 4 W.

Karl.
Juo* 1.
JUIM 1,

Jaa. I. 11
April I, l|
Aoril 1,

Jan.,
June,

(t)

May 1, 1931

I>ee. 1, 1M7
July 1, 1927

fRadeemaUa
only by

talking fund.

Jnly 1, 1909
(t)

[>e«-., 1884
April 1, 1918
July 1, 1920
April 1, 1889
July 1. 1885
May 1. 1914
Aug. I, 1891
Jan. 1. 1900
Oct., 1901
Jane 1, 1915

July 1, 1912

OKNERAL BALAKCB DEC. 31.

Aneu— 1SS2. 1883. 1884.
Cost of road and equipment $39,298,901 $30,950,939 $40,618,132
Invoetiiicuts lu stocks and bonds.

.

20.8.')t>,31i
UaterlaLs anil suppUcson baud 62'4,117
Oaahon hand 1,238,990
UuooUected earnings 202,579
Advances to railroad* 709.441

22,324,316
1,18,').718

779,050
731,661

21,77«.077
1.094,(182
577,8-14

2,343,359

Total asset* $62,930,340 $64,971,684 $66,410,09

1

LicUniitie*—
Stock $29,9.58,900 $29,962,125 $29,974,800
Funded debt 25,379,000 26,895,000 28,895,000
Interest due and accrued 408,972 496,433 .504,693
VouchiTS for Doc. 4 bills payable. 2,395,920 2,430,651 2,150,806
lUaoeUaneous 92,386 122,911
Inaome aooount 4,635,162 5,064.564 4,884,794

Total liabilities $62,930,340 $64,971,684 $66,410,094
»T. Loris Ikon Mountain & Southern.—Tills company defatiltPd ou

It* interest In 1875 and linally made a compromise with \tn bondholders.
Issuing income bonds for overdue coupons. The company afterward
offered to cxoliansc these for the new 5 per cent mortgage bonda.
and all arc reported as* exchanged. There are also $73,000 or old income
8 per cciitJt of Cairo & muton. The Mercantile Trust Co. of N. Y. is
trustee of the general consol. mortgage. The stock is all held in the
treaaurr of the Missouri Pacific Railway Co., having been retired In
May, 1881, by the issue of three shares of Mo. Pac. stock for four of St.
liOnl* 4 Iron Mountain. The sales of land In Arkansas on which the
Cairo 4 t'liltou bonds have a lieu are given in the report for 1884 a*
84,242 acres for $115,464 (Incl'g lot,<). Lands yet unsold, 895,652 acres.
The n'port for 1884 was published in the CHRONICLE, V. 40, p. 506,

and the income account was as follows

:

Oross earnings
RteeipU—

Net eanitntft
OtberaeacvtiMi

Total n«t Income. . .,

laterest on bond*
Taxes,br'ge and carex

INCOME ACCOUNT.
1882.

$7,582,209

$3,735,622
102,892

1883.
$7,904,683

$3,690,120
95,054

1884.
$7,451,897

$3,464,599
44,727

$3,838,514 $3,785,174 $3,509,326

Ac.
$2,248,979

499,663
$2,259,193

479,486
$2,206,854

554,093

Total disbursements.... $2,748,642 $2,738,679 .$2,700,947
Balance for year sur.$l,089,8728ur $1,046,495 sur.$748,379
—(V. 39, p. 11,48, 128, 553; V. 40, p. 28, 182, 336,481, 506, 508; V.
41, p. 24, 77, 356.)

Mobile dc GIrard.—Owns from Columbus. Ga., to Trov, Ala.. 84
mile*. Common stock. $987,164; preferred stock, $279,900. and $5,080
Pike County stock. 8e«oiid mortgage bonds ari' endorsed by Central
RR. of Georgia. There are also $19,()00 3il mort. per cent bond", due
June 1,1897. In 1883-84, gross earalugs, $241,670; net, $49,686. In
1884-8.5, gross earnings, $224,297 ; net, $46,561.
IHoblle & nontBomery—(/See man Louisville <t KathriUe)—

Owns from Moutgomery, Ala., to Mobile, Ala., 180 miles. The
old road was sold lu foreclosure Nov. 16, 1874, and purchased bv Imnd-
holders. whoorgaiiized.thls company on a stock basis, in Nov.', 1879,
$1,550,000 of the Ktock owned in this country was purchased by parties
In the interest of the I/OiUsv. & Nnshv. RK. at 80, giving the control to
that company, which now operates It. The old mortgage debt outstand-
ing I* about $230,000. Tlie Louisville & Nashville Co. ha* Issued
$2,677,000 bonds secured ou this road, which are pledged for the collat-
eral trust bonds of that coniiiauy. Oross canilngs in 1884-6, $1,240,143;
net, $114,545; int. and taxes, $J14,222; siir., $200,322.
mobile tc Ohio.—Owns from Jloblle, Ala., to Colmnbus Ky., 472

miles, and extension (by Kentucky A Teiiu. Kit.) to Cairo. 21 miles;
branches—Artesla, Miss., to Columbus, Miss., 14 miles; Artesia. Miss.,
to Stark^'llle, Miss., 11 miles; Miildou, Miss., to Aberdeen, Miss., 9 miles;
total operated. 528 miles. In July, lS8f). the gauge was changed to
standard, 1 feet 8'a inches, at a cost of about $28 per mile.
The company funded coupons from their bonds In Feb., 1867, and

resumed payment of Interest May, 1870. \ default waa made May 1,
1874. and two trustees and i-eceivcis took possession May 8, 1875,
and till' company was reorganized without toreclo.sure, and the stock
and bonds of the company were placed on the New York Stock
Exchange list in July. 1879: «r»<.—Now mortgage to the Farmer*"
Loan 4 Trust Co.. of New York, as 1 insic, s, upon the main line, excluding
branches, to secure bonds in tl

&«onrf.—Deed of trust to the l-^ii

aeoure four seitca of preferred
covering specltlcally the laud
rate of 7 per cent per annum,

amounting to $7,000,000.
it Trust Co., a* trustees, to

t sinking fund debenture*.
l.liU.OOO aciTS. Iuten>st at the

. or In multiples of 1 per ciint. but
not exceeding 7 per cent iu any one year on these ilcbeiuurc*,
1* payable aimually upon each lilies In the order of their priority,
but only If eariie.l lu the pi.ic diiiir llsi-al year, and Is noueumu-
latlve. the holdejuof debeutiiriRlmvcunu vote for each $100, and each
year they instruct the Fanuure' L. 4 'J'. Co., trustee* <^ow to vote at

the stockholders' meetings upon the mnJorlty of the stock of the .Mobile 4
Ohio Railroad Comiiany, the iK)wer to vote uihui which Is irrevocably
with the Karmers' lyoan is. Trust Company, until the extinguishment
of gaiil debentures. The capital stock authorl/ed by the charter la
$10.(XH),(KH). or 100,000 shares of $100 each, of which there have been
Issued .53.20(1 shares. The debentures are 8ecurc<lby adecflof trust of tho
land.alHiut 1,143,222 acres, and receive 7p«ro<!nt, If enme<l.
The Cairo Extension bonds were exchanged In 1834 for tbeM. 4 O.

Exten*lon mortgage bonds due 1927.
In August, 1881, 7 per cent was declare<l on 1st preferred Income* ;

aUo 2 per cent on 2d Incomes. In August, 1882, 2 per cent on the
first preferred Incomes; In 1883, 3 per cent; In 1884,5 percent; In
18.S5, 31s per cent.
Oross eaminars for three months from July 1 to Sept. 30 were $391,795

In ! 88'', against $433,599 In 1884 ; net $13,797 In 188d, against $55,324
iu 1884.
The report for 1884-85 was published In the Ciironiclk, V. 41, p. 418.

and stated that to the railroad warj, and conse<|uent low rates, could be
attributed the loss In revenue with an Increase of tonnage during the
winter. "The decrease in be th tonnage and revenue during the other
months can be accounte<l f' r by the short cotton cropandthe depres*lon
lu business generally." * "The Increase lu the paaaeoger trafBo
consisted entirely of through travel and cblctly of visitors to tbe N. O.
Exposition, who were eanled at extremely low rate*. The number of
through paeaengers was 16,994 greater than the previous year, and the
increase In mileage was 5,024,285, at a little more than one cent per
mile, making the lncrea.so In tbe revenue therefrom $53,374. Tbe loeal
travel decreased 12,173 passengers, with a de<Tease. however, in mile-
age of only 93,640 miles; but with a decrease of $32,573 In revenue,
which was due to the reduced rates from l()cai points to New Orleans."
Operations for four years ending June 30 were

:

1881-82. 1882-83.
$ 8

Total gross earnings... 2,164,274 2,271,058
Oper. expenses 4 taxes 1,602,145 1,641,024

1883-84. 1884-85.
9 <

2,278,917 2,101,025
1,547,467 1,576,186

562,129

456,000
106,000

630.034

456,000
159,000

731,460
DisburaemenU—

Interest on mort. bonds
Interest on Incomes— 471,200

265,000

624,839

482,400

Total Interest

Balance
-(V.39,p. 22. 381, 522,552; V. 40, p
51,70, 3.j6, 418, 473.)

562,000 615,000 736.200 482,400
Sur. 129 Sur. 15,034 Def.4,750 Sur 42,439

182, 28', 304. 685; V. 41, f.

Oross' earnings for year ending

nontgoinery 4 Earaula.—Montgomery to Bufaiila, Ala., 80
miles. 'iTie road was foreclosed .May 1, 1870, bought by W. M. Wadley,
and the present compauv organized. Oi>erat«d under contract by
Cent. RR. of Qoorgia. Stock Is $620,000. Gross earnings year ending
Juue 30, 1884, $299,470; net, $90,763. Dlv. of 10 p. c. paid In ApL, '83.

inontpeUer 4 Well* Klver.—Owns from .Montpelier to Wells
River, v'., 38 miles. Ktorgauized January, 1877. D. R. Sortwell,
President, East Cambridge. Mass.
March 31, 1885, $92,814; iiet, $17,774.

noFKan's Louisiana 4 Texas Railroad 4 Steaaaalilp Co.—
The road owned is from New Orleans to Cheney vllb', 201 miles;
branche*. 55 miles; Cheneyvllleto Alexandria (under tr.iok agreement;,
24 miles; total, 283 miles. In February, 1883, the stock was sold to the
Southern Paolnc parties, as rejiorted, at 150 per share of $100, and the
Southern PaclUc Company held (April, 1886) $4,062,700 out of the
whole stock of $5,0()0,()00. This company's statements to the New York
Stock Exchange said that the company's property consisted of seven-
teen Iron Rteamahlps plying between New York and New Orleans and
between Morgan City, La., aud the various Texas and Mexican ports,

and two between New Orleans, Fioriila and Havana tracts; also (bur
large ferry boats, tugs, dr<)dge boats, wharves, warehouses, and tennl-

iial facilities, beMdes nearly tbe entire capital stock of the Gulf Western
A PiKltlc RaUroad. Texas Transportation Railway Co.. BnAOo Bayoa
Ship Channel Co., and a majority Interest In tie capital stock of ua
Houston 4 Texas Central Railway Co.. 4c. Gross earnlngalBBS,
$4,416.:ii>0: net, $1,885,714 In 1884 gross earnings wsre $3,«»,004;
tiet. $1,163,136; interest and taxes. $513,437. For eight months ma*
Jan. 1 to Auif. 31. 18S5. gross earnings were $2,433,391: against $3,08^-
605 111 1881; net. $7 13,777, against *56.8,768. (V. 40,p.«l, 121; V. 41.

p. 23, 134. 210, :ri7.)

niorrls 4 Ksscx.—Owns from Hoboken, N. J,

N. J.. 81 miles; branch. DenviUe. N. J., via .Moms A '•f™'* ii""*™!*?
HolKiken. N. J.. 3 I .iiiles ; leased Dover to Che-.ter. 10 miles

;
Newark 4

Bloom. KK., 4 niih-s; total operated, 132 iiit'.s. In 1868 this road.

was leased In perjiet iiity to the UeL Lack. A \\ i lessees ascoaa
all liabilities of the .M"r. & Essex RB. and pii> per a^amoi
the capital stock, and they also agreed t.i

i
it m CMetM

Morris* Essex earns 10 pel .

.

: anorina
year 1874. The .Morns .t E ' J^g""
wanna A Western as a rout. "« ua^
bor. but till- actual earning- -noil tor

the Icsse ( company after tin

lu 18S0. $1,012,410; In 1»- -
_

- ;

$1,104,218; In 1884 about *1,10U,UOO tV. J'J.p iS.I

to Phllllpsbnic,
luw<>x Tunnel, w

ssee waa
u 1883
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DESCRIPTION.

For explanation of column beadiugs, &o., see notes
on llrat page of tables.

Ifashua <C- Lowell—StocTl
Bonds ($100,000 aio gold 58, J. & J., 1.900) .

.

IfaihvUle Chattatwoga <t SI. ioim—Stock
Bonds endorsed By Tenn
Istmort. (for $6,400,000), coup :...

2dmort
Bonds held by U. 8. Government.............

M. C.& St. L., Ist'M. on Fayette. A McM. branonee

do Ist mort. ou Lebanon Branch
do for Jasper Branch
ao for Centroville Branch

Duck Elver RK., 2d mert., endorsed ............

Ifathville <i i>tca(itr—Stock, guar'd 6 p. o. by L. & ».

Istmort. imnT. s. f

2d morticiige, iucome --

Halchez Jacktun A Oohimtma.—1st mortgage
MortKat-'o I'ouds (for $600.000)

ITattgaiiiclcStoc^
Bonds •

Ifevada Central—lat mort., gold (smk. f., $20,000)

Newark <f Biulson—1st mortgage
/retcark Somei-sel d- SIraitse., O.—1st mortgage.....
Newbiirg Dutchess d Ounneclictil—Income bonds...

Newbitrgit Xem r«rfc—Ist mortgage
Hew Castle <i lieuuer Valley—Stoc^
Kew Ha reii it Derbg—1st \. 2d mortgages
/few Baren d Northampton—Stoci.
Mortgage bonds, coupon
Holyoke* W.,ieasea. 1st M.($200,000 guar.)......

Oonsol. sink, fund $15,000 per yr. &mort. bonds.

Northern Extension

MUe« Date
of of

Road. Bonds

54
73-'80

554
151 1857
340 1873
321 1881

"ss 1877
30 1877
7ifl 1877

48
....

122
119 1870
119 1867
99 ....

66
....

61 1883
18 .

94 1879
5 1871

44 1869
1877

12 1863
15
13 68&70

170
92 1869
17 1870

1879
27 1881

Size, or
Par

Value.

$100
"25

1,000
1,000
1,000

I'.tWO
1,000
1,000

1,000
500

100
l,000<fec

50
1,000
1,000

500 &c.

I'OOO
50

500 &,c.

100
1,000
1.000
1,000
1,000

Amount
Outstanding

Rate per
Cent.

$300,000
300.000

6,668.362
125,000

6,175,000
1,000.000
500,000
480,000
300,000
173,000
176.000
69,000

1,642,557
1,817,000
178,000
174,400
27,500

2,000,000
150,000

1,300.000
750,000
250,000
800,000

1,164,500
250,000
700,000
525,000

2,460,000
1,300,000
260,000

1,200,000
700.000

INTEREST OR DIVIDENDS.

When
Payable

31^
6&5g.

2
6
7
6
4
6
6

6&8

3
7
6 g.
10
7
5
4
2»s
6g.

7g-
"7
(V
7
3
7

6&7
6
5

Where Payable, and by
Whom.

M. & N.
F. & A.
A. & O.
J. & J.
.T. & J.
J. & J.

J,
"&'j.

J. & J.

J. & J.

M. &N.
J. & D.
J. & J.
A. & O.

J. & J
J. &D
M. & S.

A. & O.
M. & S,

M. & N.

J. & "j

Q.—J.
Various

J. '&J
A. & O.
A. & O.
A. & O.

Si»id—Prinol
pal, When due.
Stocks—La«t
Dividend.

Boston & Nashua.
Boat. Safe Dep. & Tr.Co
New York & Nashville.
N.Y., Continental N.Bk.

do do
do do

do
do
do

do
do
do

Nashville.
N. Y., Drexel, M. & Co
Nashv., 4th Nat. Bank,
N.Y., Biiuk of America,

Bridgeport, Conn.
Bridgeport, Treasurer.
Philadelphia, Co.'s ottice

Last paid April, 1881
N. Y. L. E. .t W. RK.

N. Y., Union Trust Co.

N.Y.,OfBceN.Y.L.B &W
Newcastle, Peun.

N. Haven, Mcch. Bank,
dj do
do do

N.Hav.,N.Trade3m's Bk
do do
do do

May 1. 1885
18i<3 & 1900

April 30, 1884
July 1, 1886
July 1, 1913
July 1, 1901
July 1,1891

1. 1917
1. 1917

Jan.
Jan.
1907 & 1923

Nov. 1, 1909
June 3, 1885
July 1, 1900
Oct. 1. 1887

1885

July 15, 1885
Jime 1. 1913
Sept. 1. 1885
Out. 1, 1904
Sept., 1901
Nov. 1. 1889

1977
Jan. I, 1889
Oct., 1885

1888 & 1900
Oct., 1873

Jan., 1899
Apr. 1 '91 &'98
AprU, 1, 1909
April. 1911

Nasbna & I,o»ffcll.—Owns from LoweU, Mass., to Nashua, N. H.

15 miles. On October 1, 1880, a lease for 99 years to the Boston &
Lowell was made. The rental is $60,000 per year, equal to 7^ per cent

on stock, payable aljsolutely, and $4,000 (or one-half of one percent

moie) is paj able contingent upon the amount of gro-s earnings, and 8

per cent has l)eeu paid as rental for the past three years. The funded

debt ol $300,000, principal and interest, is assumed by the lessee, and

the le8.sor holds the lo.ssee'a notes for the same amount—$300,000.

Nashville Chattanooga & St, Ijonls.—Owns from Chattanooga,

Tenn to Hickman. Ky., 321 miles; branches—Wartrace, Tenn., to

Bhelbyville, Tenn., 8 miles; Bridgeport, Ala., to Inman. Teim., 25

miles- propi-ietary lines—Nashv. to Lebanon, 30 miles; MoMlnnvlUe
Branch, 61 miles; Deehcrd to FayettevUle, 40 miles: Centreville

Branch, 47 miles: Dnok River RR. (leased), 48 mUes ; total, 580 miles.

A majority of the stock ($3,385,000) is owned by the Louisville &
Nashville RR. Company and pledged among the collaterals for the

trust loan of that comnany. The bonds endorsed by Tennessee

are secured Ijy deposit in trust of this company's first mortgage bonds.

The company had net income in the year 1884-85 about sutfieient

to pay 3 per cent ou the stock, but the income was applied to the tc-

duetion of the lloating debt.
For three months from July 1 to Sept. 30, 1885, gross earnings were

i540,64S,against $016,250 In 18»4: net, $222,988, against $277,160;
Buriilus over interest and taxes, $54,325 in 1885, against $105,521 in

18»t.
Operations and the fiscal results in four years past (ending June 30)

were as follows:
FISCAL RESULTS.

1881-82. 1882-83.
Miles operated 539 554
Earnings— $ $

Paasenger 58n,560 621,171
Freight 1,363,355 1,513.875
Mail, express, rents. Ac. 130,668 14^,477

Total gross earnings

—

Total operating expenses.

1883-84.
654
$

663,618
1,559.765
148.703

1884-85.
580
$

619,737
1,43.5,878
155,101

2,074,583 2,2,33,523 2,372,086 2,240,719
1,240,991 1,274,855 1.303,446 1,304,002

Net earnings.

P. 0. operat'g ex. toe'rn'gs

833,592 1,003,663 1,063.640 936,717
55-8059-81

INCOME ACCOUNT.
1881-82. 1882-83.

Xet Seeeipts— $ *

Net earnings 833,592
Miscellaucous receipts... 39,006

54-94 58-19

1883-84. 1881-85.

1,008,668
77,217

1,068,640
29.072

930,717
11,947

Total Income
JHsburseinents—

Interest on debt & taxes.
Dividends
Extensions
New ef|Uipment, &o
Impro\ ement of track...
Beat estate
Other impi-ovemcnts

872,598
$

583,577
300,164
212,432
359,551
352,316
40,098

248,031

1,085,915
$

650,972

1,097,712 94S.664

602,320
266,802

682,273

104,465 106,077 58,401

Total disbursements. 2,096.169 755,437 1,035,199
Balance def. 1,223,571 sur330,478 8ur.62,513

740,674
sur207,990

Atseis-

GENEEAL BALANCE AT END OF BACH FISCAL YEAR.
1881-82. 1882-83. 1883-84. 1881-85.

Eoad and equipment 15,711,4B9 16,194,823 16,316,655 16,9.^0.242
AssetA not available 439.3.'^^ a.'s^.WTC, .^fi*') T*?? *81,322

48l|314
1W,132
62,461

250,436
264,408

Assets not available
Inytm'ts in st'ks & bonds
Bills recei vable
Real estate
Due from agents, &c
Cash

439,353
386,040

7,187
81,246

121,946
416,536

352,876
472,.590

8,387
84,H64

196,988
325,006

562,727
462,940

8,722
80,3-14

188,919
300,217

Total
Liabilities ~

Capital stock
Bonded debt (see Supp'T).
Bills payable-
Bal'ce due indlvid'ls, &o.
Int'st coupons due July 1
Dividends
Pay-rolls, &c
Int'st on b'ds held by C. 8.
Mlsoellanpous
Profit andlojs

Total

17,166,797 17,635,531 17,920,514 18,108,314
ffi A a> (F>

6,670,331 6,670,331 6,670,331 6,668,3r,3
8,649,000 8,757,000 8,903,000 8,998 000
659,688 597,132 591,499 467,268
102,494 140,327 97,343 42 947
279,610 283,740 287.970 290,905
63,014 15,082 21.912 18.323
75,665 63,256 75,490 72,721
153,600 153,600 153,(100 1.53,600

3,899 3,686 15.119
513,395 918,167 1,115,678 1,381.068

17.166,797 17,635.534 17.920,544 18,108,314
• $50-2,740 was charged off to " Road aud Equipment" during theycar.

^X'^^i S;w7Vo?*'S'.,2^?.' aaS, 324. 435, 5-1. 707; V. 40, p. 92, 241,
253, 363. 431, 025, 741; V. 41, p. 76. 189, 307, 331, 355, 415 )
NashTllIc & Decatur.—(See Map Louiarille d yashville.)—Ownsrom NaahvlUe, Teim., to Decatur, Ala., 122 mUes. The road was

leased May 4, 1871, to the Louiav. & NnShv. RR. for 30 years from
July 1, 1872, at a rental of 6 per cent per annum on the stock. The
lessee assumed all the debt of the N:ishville & Decatur Co. In 1882-83,
gross earnings, $1.034.231 ; net. .$380,207 In 18-4-85 groia, $1,061,-
956; net, $466,168; interest aud taxes, $291,061; surplus, $175,106.

Natchez Jackson & Columbus.—Owns completed road from
Natchez, Miss., to jacljson. Miss., 100 miles. Stock, $,260,809. New
6 per cent bonds authorized but up to 1885 not issued. Floating debt
Dee. 31, 1884, $32«,4»3. Earnings for 1883, gross, $177,221; net,
$54,952. In 1834, gross, $181,359; net, $58,917.

Naugatnch.—Owns from Naugatuok Junction to Win^ted, Conn."
5612 miles; leased. Watertown & Watcrbury RR.. 4,^ miles: total oper
ated, 66 miles, 5 miles of New York New Haven & Hartford being used
between Naugatuck Junction and Bridgeport. Operations and earnings
for three years past were as follows: 1831-82. gro.^s. $714,893; net,
.$223,781; 1882-83. gross, $712,885; net. $'229,991; 1833-34. gross,
$676,714; net, $225,615 ; interest aud divideud charges, $203,X55.

Nesquehonlng Valley.—Owns from Nesqnehoning Junccion, Pa.,
to Tameuend, Pa., 17 miles : Tuuncl Bran<!h, Hauto, Pa., to Lansford,
Pa., 1 mile; total operated. 18 miles. Opened in 1870, aud was leased
for 999 years to the Lehigh Coal & Navigation Co. at a lease rental of
$130,000 per anniuu. lu Sept., 1884, the lease was modiled so as to
pay 5 per cent a year only, and moat of the stock has been extended
for 20 J ears, with a guarantee of 5 per cent per annum.
Nevada Central.—(Ste Map Union Pacifle.) —Buttle Mountain to

lyCdlle, 86 miles; br.auoh, Ledlle, to Austin, 7 miles; total. 93 miles.
Stock, $1,000,000. There are $250,000 8 per cent income bonds due
1930, which are held by the Union Facitlc, as also $959,000 of the
stock. Default waa made Oct. 1, 188 1, ou the bonded interest, and re-

ceiver appointed Feb., 1885. Gross earnings in 1883, $10 i,3")l; net,
$19,132; deflcitover interest, Ac, .$25,868. Gross in 1881. $9-',2-;9; net,

$5,934; deficit over interest, &c , $39,036. (V. 39, p. 402; V. 40, 241.)

Nenrark & Hudson.—Owns from Bergen Junction to Newark,
N. J., 6 miles. Leased to New York Lake Ei-ie & Western at a rental
of $33,0(X) per annum, which pays interest on bonds and 7 per cent
on the stock of $250,000. Corthiudt Parker, President, Newark, N. J.

Netrark Somerset Sc Straltsvllle.-Owns from Nijwark. O.. to
Shawnee, O., 44 miles. Roadw:is completed in 1871. Leased to8andusky
Mansf. & Newark for 14 years from Jan. 1, 1872. Operated by tlie Bait.
& Ohio, which paj-s 30 per cent of gross earnings, and advances any
additional amount necoa.sarv to meet the interest on the debt. Capital
stock, common. $795,400, and preferred, $218,200. Gross earnings in
1880-81, $177,304; net, $41,543: deficit to lessee, .$14,451. In 1881-2,
gross, $188,937; net, $13,073; deficit to lessee, $32,921. In 1882-83,
gross, $161.781 ; net, $19,511 : loss, $29,922. In 1833-81, gross $168,-
532; net, $757; lo,sa to le.'-rsce, $49,802.

Newburg Dutchess A; Connecticut.—Owns from Dutchess June.
N. Y., to Millcrton, N. Y., 59 miles. The Dutchess & Col. RR. w.as sold
Aug. 5. 1870, and this company was organized Jan. 8, 1877, by the pur-
chasing bondholders. In adaition to aliove incomes, there are $150,000
Ist mort. 78, due in 1907. In 1882 83, gross earnings $207,675
net, $12,320. In 1883-84, gross, $177,333; net, $1,022. The com-
mon stock is $172,0(X» and preferred stock $715,350. Johu S. Schultze,
President, Matteawau, N. Y.

Newrburg & New^ York.—Owns from Vail's Gate .Tunction to
Greenwood Junction, N. Y., 13 miles. Leased October 5, 1366, to Erie
RR., at $17,500 per aunuin (being interest on the bonds),and operated
now by New York Lake Erie & Western. Has no-stock.

Jiew Castle & Beaver Valley.—Owns from Homewood, Pa., to
New Castle, Pa., 15 miles. Road in operation since 1860. Leasee, to
Pittsb. Ft. W. & Chic. RR. for 99 years at a rental of 40 per cent on gross
earnings. Lease transferred to Pennsylvania Company. There is no debt.
In 1879. 13 per cent dividends were paid ; in 1830, 13 p. c. ; in 1881. 24
p. c; in 1832, 14 p. c; in 1883, 29 p. c: in 1884, 19 p. c. Gross earnings
in 1883. $106,472; rental received, $162,588 ; gross in 1884, $270,245;
rental received $10-',O98,

^ ew Haven & Derby.-Owns from New Haven, Conn., to Ansonia
Cotiii., 13 miles. Capital stock is $416,600, of which New Haven city
owns $200,000. New Haven City guarantees the $225,000 second
mortgage bonds, and has a claim of abuut $300,000 tor money ad-
vanced. In Oct., 1884, negotiations were pending between the company
ami the city for an ai^justment. Gross e.ainiugs iu 1881-82, $166,402;
net. $73,339. In 1882 83; gross, $165,597; net, $75,505. In 1883-84,
gross, $158,206 ; net, $65,023. (V. 39, p. 581.)

Neir Haven &. Northantptou.—Operated from New Haven,
Conn., to North Adams, Muss,, 123 iiiilcs; branches—Northampton to
Williamsburg, 8 miles; 1 »i imnvlon Conn., to New Hartford,Conn., 14
miles; South Deerfield to Turner's Falls, 10 miles: to Tariffville, Coun.,
1 mile; leased—Holyoke <fe Westlield RR., 14 miles; total, 170 miles.
In .Vprll, 1881, a controlling- interest in the stock was sold to New York
Now Haven <& Hartford parties. Operations and earnings for three
past were as follows

:

Years.
1881-82.
1882-83.
1883-84.,

P:i8senger
Mileace.
8,726,851
9,052,680
8,773,296

Freight (ton)
Mileage.

24,Muo,865
25,328,564
27,295,008

Gross
Eaminss.
$Sh6.270
860.047
835,813

Net
Earnings.
$333,487
206,191
264,880
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on II rat pa^e of tables.

JTmv Jertey 4 !feio ForAe— Int mort. (reorgonliatloni
Bf. J. SoulAem—l»t niort. (Int. ((uar. by N.Y.& Li.B.)

Loiii; Itninob A Sea Shore, lat luort., guar
/feir /,o .u/un Aror<A«rn—Stock
Ist ni.utv-ii»ro bonds
2d 1

Oon ,'« (for$l,.'\00,000)
H. y. lat M.,storlliiK,Kuar. D.JkH. Can.
Mtui link Ci.n:nU<t Iludton Kiver—Stoek

Preiiiliiin lioiiiU (N. Y. Central) ext. 10 y'ra, '83..
Reutnval bondd
N. Y. C. <t 11, 5 *:io.ooo,ooo { „„„_.„ „, „„ J

Dclicntiiri! iMiiida (for *10,000,000),roup. or reg..
K. y. CUeagnte SI. t.—atock (#22,000,000 Is pref.)

iRt inortKii^n, Kold, coup, or re(f

2d iiiorDcaKi- (for IfliO 00().0"0)
Kqiii)). boiKlH (principal payable $.100,000 yearly)

K. y. Vilu <t .VortAfni—Uiinoral raort
Smo York <t Oreenieood Lake.—lat mort., tn(X)me ..

2d mort., Inooino
JTeto iorkdt Harlem—Comnion stock
Prwferred stock.
Oonsol. mort., oonp. or reK-, (for $12,000,000)

ir. y. Lackaioanna it (Tutern.—Stock, Kuar., & p.ot.

lat niurtKafte, coupon, may be registered
2d mort., guar, by D. L. & W. (for $5,000,000) ....

Miles
of

Bood.

30
78

i'66
100
100
121
IM
093

840
840

523
513
513

62
40

1B6
156
132
213
200
200

Date
of

Bonds

1880
1870
18UU

1865
1872
1880
1874

1853
1854
1873
1873
1884

1831
1883
1882
1880
1875

1872

1880
1883

Sim, or
Par

Value.

$500«o.
600

1,000
100

100*0.
500 Ao.
1.000

«1004to
100

500 Ac.
1.000
1,000
1,000

1,000*0
100

1,000
1,000
1,000

500*0.
100 *c.
100*0.

50
50

1,000
100

1,000
1,000

Aniniint
Outstanding

$375,000
1,410,000
300,000

1,600,000
800,000
387,500
812,000

4.000.000
89.428,300
6.450.000
3.301.000

80,000,000
9.733.333
7,850,000

60,000.000
15.000.000
1.046,000
4.000,000
3,«07,000
900.000

1.8(K).000
8,.'iO0,60O
1.40 1.400

U.O.jO.OOO
10.0<>0,()00
12.000.000
4,450,000

iNTERirr OR pnrTPKyps.
Kat« per Wban Where Payabl*. aad bt
Cent. Payable Wt

6
6
7
!>•
6
7
6

t-
5
6
7
?»

!'
7
6
7
7
4
4
7m

M A N
J. * J
J. * l>.

Q-J.
<v. * O.
J. A I)

J. * J.
M A fr

Q.-J.
H A Jf.

J. A l>.

J. A J
J. A .1.

U A 8.

J. AD.
M A H.
A. *o.
M A N.
K. A A.
M A H.

J. A J.
,1. A J.
M A N.
Q.-J.

J. A J.
F. A A.

N.Y., Mercantile Tr. Co.
Loatpald Jnly,'s5

New York.
Now I,niMlon, Offlce.

N. Y., B-kotN.ADMrhM
do do
do do

I»ndon. Barlns Bros.
N. Y., Or. Central Depot.

do do
do do
do do

New York and Ix>ndoa.
N.Y., Or. Centr'l Depot.

Last paid Dne.,'84
Last paid Mch. '85
liOst paid Oct., '81
Last i^aUlNor. '81

New York, Co.'s Offloe.
do do

N.Y., Or. Central Depot
do do
do do

N. Y. by D. L. A W.
do do
do do

pai,WlMaOMr

OlvMsa^

1. law

1*10
July 1».
Dee.
July 1

Kept., isas
July, 1W3
July, 1010
May I, 19M
Oct. 16, ism
May 1. im
Deo. 15, 1887
Jan. 1. 1808
Jan. 1, 1909
Sept. 1, 1904

Deo. 1. 1021
Mar. 1, 1033
Octl,'gSto'04
May 1, 1810

Joly 1, 188S
July 1, 1885
May. 1000
Oct. 1, 1885
Jan. 1, 1931
Aug. 1, 1933

Neiv Jeraoy A. Netv York.—Owns from Haokonaack, N. J., to
Stoni' Point. N. Y. 'i5 lullea; Iciiswl. Naimet A New City RR. 5 miloH;
Haokou.-<ii«k RK. 6 mtlc-s; t}:irnervUle RK.. 1 iiiUo; totul oiwrated. 37
miles. GrBiini/.od Sept. 4, 1871, by coiisollilation of the HiicldMmuck *
New York KU. -jliuI tlio llackensa<'k & N. Y. Ext«n8lon Railroad ; re-

ceiver a«|«>iiited In 1877, ami tlic two roads were separately fonulnacd.
Tbe orcient company waa formed on roori;anizatlon in April, 1H80.
Stock'. $2,0<K).000 common, $'<(H>.000 proforrort. Gross earuiiiKH lu
1883. $-*17.">71 ; e.'n>enHi)'', inoludiun coutingenoies, $217,351. Gro.«s
in 1*84, $J10,GJ0: exiiensca, $'JO-',533.

Reiv Jersey Sonthern.—The roiid extcnda from Pott Monmoiitli,
Bandy Hook, to Atco, 70 milt», with branch from Eatoutown tu I't. Mou-
mouth. 9 miles. The property was sold In foreclosure March 31, 1879(8ee
Chkoniolk. V. 28, p. 35-), and the present et>mpany wiis orxanl/.cd July
25. IST'J. The capital stock is $1,5'.>0,600. The propertv is subject to

t
120,000 on the Tom's Kiver RR. and $200,000 on the l.on)? liranch &
ea .Shore Raiho;vd. This latter bond is endorsed by the United

Companies of New Jersey. The above mortKai;c is for .$1,590,600. of
which $1,149,600 have interest guaranteed by the New York & Ix)ng
Branch Railroad by endorsement of the Ixmds, and the Central of New
Jersey iiKreed to as.sume those bonds. The road is operated as a
pan of the Central New Jersey system. Suit was besnin In August, 'f'5,

again.it the (_'iiitral of New Jcr.sey Co. for interest overdue. ( V. 4 1 , p. 189.)
Ne«r London Northern.—Owns from New l.«ndon. Conn., to

Brattieboro, Vt., 121 miles, of which 100 miles leased to J. O. Smith and
others. This road h.'Ui Ue«u operated ainec Deo. 1, 1871, under lease to
the C<;ntral Vermont Kailroa<l; the Icjise was for 20 years at $150,000
per year, and .$15,000 for each additional $100.0<'0 of earnings over
$51(5.000 per year. Consolidated mortgage bonds issued to retire all

other funded and floating debt and to pay for branch purchased from
Vermont .in Mnssachuscttw RR.
New York A Canada,—Owns from Whitehall. N. Y., to Rouse's

roiut. N. Y.. 113 miles; braiiohes: Ticonderoga, N. Y.. to Balilwin,
N. Y., 4 miles; riattsbur«, N. Y.. to Ausahlo. N. Y.. 20 miles; West
Chazy to i'rovinee line, 13 miles; total operated. 150 miles. The whole
line was completed Sept. 18. 1876. The road Is leased and virtually
owucd bv the Delaware & HuiLson (^anal Company, which guarantees the
beud.H. "The stock in $4,000,000. Earnings 1883-81, gross $0n5,265;
net. *162.720; loss to lessees, .*74,674. lu 13S2 83, gross, $717,667;
net. $116,793. loss to lessees, .$118,131.
New York Central Sc Hudson.—Line of Road.—Owns from

New York City to iJuifalo, N. Y.. 442 miles: branches on New York
Central divisiiin, 306 miles; total owned, 7.18 miles; lines leiMod—
Trov & Uro«enbu»h. miles; Nitkgara Bridge A Caiiauitalgua, 98 miles;
Spuyten Duyvil * Port Morris. 6 mdca; Now York 4 Harlem, 127 miles;
Lake Mahopac, 7 miles; total, 245 mil<y<; grand total, 993 miles. Tlie
second track owned is 513 miles; third track, 317 miles; fourth track,
298 miles; turnouts. 579 miles—making a total of 2,378 miles of track
owne^l by the eomi>any, and 3 .!5 miles leased, 2.702 miles In a 1. Also
operates the Dun. All. Val. i P. RR.. 104 miles, but reporud sep.irately.
OKOASi-iATION. Ac. -This C4iiupany was formed by a ccesoUdutioii

Of the New York Central and the Hudson River railroads fnlobei
1, 1869. The New York Central was a ccn.soli latinn of several roiuls

under a special law of .April 2.1853. The Allwuy A Schenectady Rail-
roau. opene<l September 12. 1831, as the Mohawk A Hudson, was the
flrat rallroatt built in the State of New York. The ttndsoii River Roll-
road was chartered May 12. 1 840. and road opened Octiiber, 18.51. The
Athens Branch (8 ir toga & Hudson River) was leased In Nov.. 18') I,

for 475 yearn to tlio New York West Shore * Buffalo, and tne rental for
whole periiHl commuted for $100,000.
Stock and Bonds.- The fajiious scrip dividend of 80 percent on the

capital stock of tlie New York Omtral was made In D<iCombor. 1838.
and on the consulidauon witu the Hudson River roa<I (Nov. 1, 18691 n
further dividend of 27 per c«nt was distributed on tho New York
Ontrnl slock and 85 i>er cent on tho Hudson River st^iek. In Nov-
emb«T, 1879, 250,tK)0 shares ($25.000,0<X)) were sold to a syndicate
Of bankers by Mr. W H. Vauderliilt at tho price of 120, and 100.000
shares S'dd afterwards. Dividends of 8 per cent |>4^r annum Iiaa iieen
paid since 1868, but in Oct., 1884, the quarterly dividend w..n reduced
to li«perc*'Ut. Prices of stock since 1 870 have been : lu 1871, 8.1^3i
la^Og; In 1872, SOaiOl'g; In 1873. 77'9*lo6's ; in 1874. So'salOSIg;
In 1875. 100 a 10739; tn 1876, 9<iall7'ij; In 1877, 85'4aiOt)'4; 1878.
103^»115; lu 1879. 11J9139; in 1-80, 122ai553l9; In 1881, 130>4
«15.~>; in 1882, 1239831138; In 1883, llLia3129'8; In 1884, 83Hi«12;£;
In 1885 10 Oct. 23. 8134310*18.
The niorlgaice for .*lu.(H)o,ooo was Issued to lay tho third and fourth

tracks. Ac. The deb<<ntiir8 bonds of 1884 must bo Included in any new
mortgage Isstivd prior t 1902.
OPERATIONS. PiNANOKs. AC—The Ncw York Central A Hudson

Rlvor has been conspicuous among the trunk lines, iu not brancli-
ing out and taklug leartes of lateral roods or eiteusiuiis. imii in

placing a heavy outlay uf capital on the main line from Itutfalo

to Albunv f.ii the four tr»ck.s. The ro^ui has a rich local tralUe. but
the prunts also depend very much upon harmony omouv tlie iriiiik

lines. In the llscjil year 1881-82 the proUts wer« lusutlioient to pay
the 8 per cent diviilrnds, and the de licit was $l,40l,60s. In 1882-83
thesurplnsover dividend payments was $l79.o2.\. In 188 1-81 tne de-
ficit was $2.4;»0.8,''».5. Tbe bu'ge decline in net Income was partly owing
«o yeneptil 4l .ort^slou. but also to tho fact that the New York Wej«l
Shore A Bulfalo roiul. I'M » closely iiarallel line from New York to Buf-
falo, competed sharply on local buaiuess. Tho dividend was reduced
la October, 1884, to l^a quarterly, iiuteud of 2; in April, 1885, paid 1

per cant. In July »» and In Oof. >». For nine months from Oct 1, 1884.
to June 30. 18s5. gross earnings were $18 370,026. against *.:o.9<.V790m IH83-4; net In 1884-.% $6,556,861, against $7.85'A840 In 1883-4-
surplus over Interest, rentals and taxes fu 1884-,'i. $2,o8'<,861. against
$J.667,840 In 1883-4. The fUcal year ends Sept. 3i). (V. 4(, p. 197.)
Annual reportfor 1883-4 was published lu the Chroxiule. v. 39, p. 679.
Year Net Income, Dlvl-
ending Passenger Freight (ton) Qross over exp.. deuds.
Sep. 30. Mileage. Mileage. Receipts. Int.A rents, p. c. Snrnliis
1880.330,902,223 2,525,1.3!l.l45$33,175.ill3$10..569.219 8 $3.4'i7,73«
1381.373,768.980 2.616,814,098 32,348.395 7.892.827 8 754.484
1882.432,243.282 2,31U,7<)9.:tlO .30.6J8.7-il 5.713.!«(»4 8 •l,40l!608
1883.429.385.561 2,2()0,89«,780 33,770.722 7.327.1.56 8 179.024
1884 :(87,829,886 1,970,087,115 28.148,667 4,688,759 8 •2,400,885

* Dellclt.
-(V. 31). p. 264. 265. 381, 554. 663. 8T9. 733; V. 40, p. 93, 107, 214.
281,304. 481,583. .597. 763; V. 41. p. 113. 161,445.)

•'••'•
New York Chicago & St. Voalm.-lSee Van Lake 8K. it H 8.)-

Butt'aio, N. Y., to (irund Crossing, 111., 513 miles; lea.sed In BiilTalo li«
miles; Grand Crossing to Chicago 9 miles; total, 523 mdes. This Com-
pany was formed in 1881 and became known as the Nickel Plate."
Of the stock $22,000,000 is preferred 6 per cent. In October. 1882,
the sale of a majority uf the stock to a "vndiriate took place, including
124,800 shares of common stock and 140,500 preferred, at tho respective
prices (as reporte 1) of 17 and 37. The I.,. Sh. A Midi. 80. owns this stock.
On March 2-i, 1885 D. W. Caldwell was appointed receiv. r on appll-

catiou of second mortgaje boiiUholilers, and default was mode on equi p-
ment bonds April 1. These bonds ore secured on ih'! nillMg stock,
whicli was rmrol-.a.sed iu 1882 for $6.000,000, of which *2.0 lO.iiOO was
paid in cash. Tho trustees can take the rollini; stock and sili it. but
thi re is no lien on tlie road. The first Instalment of p.lu< Ip 1 was due
Oct. 1, 18-i5: def.mlt on the flrat mortg.ige interest ocoured July 1,
1885. The b indholders held a meeting and a|>polntcil a committee.
rheloan<ana bills payable Feb. 28, 1885. were *2,710(X)0, probably
secured largely by the pledge ef oCcmid mort. bomls. as oidv*1.046.-
000 of the Tatter were roeortcd as outstariding. luSept , 1885, I^rge
judgments were entered against the company, and an uuswer put In by
the defeiidai ts In thefoicclosurcsults. See V. 41, p. 357. Auuual report
for 1884 in Ciikoshm.i-;. V. 40. [i. .',07.

(ji-oss earnings iu 1884 were ,$3,207,591. against $2,327.68:1 In 1883.
Not earuiiigs for 1834 were 8l8,:i57, anil fixed charse.< thus: Iut<rf.»t on
1st iuortga--e .$9 iO.OOO; on eiulpmeut bonds, $J-'0.000; .>n .d mort
gage, .S48.368; on unfunied debt, $123,331; rental. $9i).(»no; total
charges. .$1,411,719; balance, doflol^-ucy for the year, $,2 i.,362. Hut
the tnunagc showed a very largi; iiierease over 188.J. an I 1 xc 'pt for tho
evtrt'uie depression in Rites the net earnlmra (on basis of 188. rates)
would prob ibly have been at least $600,000 more than thcv were
For the jear ending Juno 30. 1885. gross earainus were *1 346.676,

against *1,4 17,713 la 1884; net, $248,117. agiUnst $233.8 2; rentals
alioul *;l70,00t) In each year. (V. 39. p. 182. 2t>9. 3sl, 553. liSl ; V.
10. p. 270, 394. 424. 451. 508. .54i. 567, 685, 717, 741, 763; V. 41, p.
23. .^1, 18 I, 273, 3.>«, 392, 4'20, 473.)
Neiv York City A Northern. -Owns from 1.57th Street In 8th

Avenue, New York City (connecting with Metroiiolifein Elevat«l), to
Brewsters, N. Y.. and branch. 51 miles. This company was organized
.March 1, 1878, and aoqiured the N. Y. West. A Putnam (formerly ttw
N. Y. A Boston RaiirOiUl), sold tu foreclosure .March. 1876. The com-
pany In May. 1880. lea.se<l the West Side A Yonkers road for 999 years,
and the cousnlldated mortgage was issued to take up all the other lionda,
of wliicb $.161,000 under a prior mortgage were oiitstamling Nov. 1,
1881. Stock is $2.'!)0.00i). Oufaiilt was m.'ule in interest due .May 1. 1882,
and foreclosure is pending. Mr. .Arthuf I.,^arv was apiMdnted reoeiver
.May 24, 1882. ( V. 39, p. 182; V. 40. p. 182, 2il. 3:i7, 588 )

New Vork A Kreciiivood Lake.—owns from Jeraoy City. M. J.,
to Ureeuwou<l Lake. 48 miles ; branches — Ringwtiod Junction to
Ringwoo<l. 2 miles; North Newark to Orange. N. J., 8 miles; total, 58
miles. Tills was tho Montclair Railroad, opened In 1874. It was aoM
3ud reorganlzeii as Moutdair A Oreonwood Lake, and again soM
October 12, 1878, and the present company organized. Tbe New York
Lake Erie A Western purohasea a controlling mterest in the property
and now operate It. 'The holders of tbe second mortgag« konds havo
a right to pay off the Orst mortage bonds of $900,000 at 105, and thus
gain control of the propel-^. 'The stock is $100,000; advances due to
the Erie and to Cooper A Hewitt $132,615. Not earnluga In 18';8,
$'20,411; in ls83. $6,475; In 1884, $5,670. Abram B. Hewitt, PTMt.
-(V. 40. p 681.)
New York A Harlem.—Owns from New York City to Chatham

.11. Y.. 127 miles. From Chatham to Albany. '24 mile*; the Bast. A Alb.
KR. is useiL This company owns the Pourth Avenue street railroad
The proiierty (except the liorst; railroad) was leased April 1. 1 87.1. for
401 years, tii the N. Y. <:k>ntral A Hudson Rl\er RR. at 8 per n-iit dlvt-
identis ou tlie s'.oek luid the interest on tho bonds. Tbe Fourth ave. horse
railroiwl was retaiue<l, and extra dividends are paid out of Its receipts
aunuiUly In April. All oiwratlons of the main road are Included with
those of the N. Y. Ontral A Hudson. (V. 39. p. 26-5.)

New York Lackauranua A Wealern.- From Blngbaniton to
Bulfuioaml liiieniatioual UiKlgeaud liiauihes. 214niiles; built undortbo
aiinpioes ul Del. Lock. A West. Open •• '^-' 1 1

.
' . >.

ijMiK. k West, for 99 years, with a gn
je.iri- on the stock. The lattergnarai
certlUcAHis and signed by the D. L. A U. .>...>„..-. .?, ,.i ^.t, ^ c-.. «.,.,j

O. U AW. for odYauoes $420,143. |V. 30, p. 48.)
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DESCRIPTION.

For explanation of column beadingg, &o., see notes
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Jr. T. Lake Erie d Tfe»(.—Stock, common
Preferred stocli
lat mortgage (extended in 1867 to 1897)
2d mortgage, gold (extended in 1879)
Sd mort., gold (extended 40 years at 4^ p. ct)....

4tli mort., gold, (extended in 1880 at 5 per cent).
6tli mortgage, convertible
Bulfalo Brancli Bonds
Long Dock Co. mortgage —
l8t consolidated mortgage, gold
do do funded coupon bonds.

Beorganization Ist lien bonds, gold
K.Y. L. E. & W.. 2d consul, mort., gold

do income bonds (non'-cuni.)

Collateral Tr. bonds, gold, red'ble at 110
Car trust bonds

Ifeuj I'oryc tSLonf/ Branch—Stock
Mortgage bonds

JT.r. <t N. £>i(//and—Stock ($20,000,000 autU'rized)
1st mortgage ($C,000,000 are 78)
2d mortgage ($-.',833,00« are 68)
Car trust certilicates
Notes and debts for terminal property

New York New Haven d Hartford—Stock
Mortgage bonds, reg. (for $.5:000,000)
Harlem & Portchester. Ist mortgage guarante ed.

do do 2d M., coup, or rcg., guar ..

hew York Ontario <t irc«(er»»—Preferred stock
Common stock
1st W., gold, for f4,000,000 (redeemable at 110).

Aew lork I'enn. <t O/iio—Prior lieu bonds. goUl,$diS
1st mort., gold (no foreclosure till 1895.) $ <Si *

Miles
of

Road.

Date
of

Bends.

1,660
1,660

38

380
263

257
123
12
12

421
421
421
427
460

1847
1879
1853
1857
1858
1861
1863
1870
1878
1878
1878
1878
1882

1882

1876
1882

1882

1883
1873
1881

1884
1880
1880

Size, or
Par

Value.

$100
100

1,000
1,000
1,000
1,000

500 &o.
100 Ac.
1,000
1,000
500 &c.
1.000

500 &c.
300 &c.
1,000

1,000
1,000

100
l,000&c
1,000
1,000

1,000
500 &c
500 &c.

Amount
Outstanding

$77,150,600
8,134,800
2,482,000
2,149,000
4,618,000
2,926,000
709,500
182,600

3,000,000
16.890,000
3,705.977
2,500,000

33,597,400
508,008

5,000.000
5,066,000
2,000,000
1,500.000

18,120,000
10,000.000
3;849,000

22,^,''00
1,646,532

15,500,000
2,00(1,000
2,000,000
1,000,000
2,000,000

58,113.982
m

8,000,000
41,457,000

INTEREST OR DIVIDENDS.
Rate per Wben
Cent. Payable

"6 Yearly.
7 M. & N.
5 g- M. & S.
4isg. M. dc S.

5g. A.. & O.
7 J. &D.
7 J. & J.
7 J. &D.
7g- M.A 8.

7g. M. & 8.

6 g. M. &N.
6g. J. & D.
6 J. &D.
66 M. & N.

6& 5 ....

5 ::::

6&7 J. '&'j.

3, &6 F. & A.
6 A. & O.
4 Various
5 J. & J.
4 J. &D.

6&7 A. & O.
4 J. &D.

12

' 6'g. M.'&'S.
6g. M. & S.

7g. J. & J.

Where Payable, and by
Whom.

N.Y., IS Cortlandt St.
do do
do do
do do
do do
do do
do do
do do

New York and London,
do do
do do

Last paid Dec, 1883.
Last paid Dec. 1883.
New York & London.

N. Y., 119 Liberty St.

Last paid Jan. 1885.
Last paid Fob. 1889.

N.Y., Grand Ceu. Depot,
do do
do do
do do

New York
London and New York.

do do

BorutF—Prtnci'
pal.When Dne
Stocks—Last
Dividenu.

Jan. 15. 1884
May 1, 1897
Sept. 1, 1919
Mar. 1, 1923
Oct. 1, 1920
June 1. 1888
July 1, 1891
Jan., 1893
Sept. 1, 1920'
Sept. 1, 1920
Dec. 1, 190»
Dec. 1. 1969
June 1, 1977
Nov. 1, 1922
1886-1892

Jan., 1905
Aug. 1. inoa

1883-92
1883-92

July 1, 188*
Jime 1, 1903

1903
June 1. 1911
March 1, 1883

Sept. 1, 1914
March 1, 1895
July 1, 1905

New York Lake Erie Jc 'Western.—Like of Road.—This
company operates a system of nearly 1,900 miles of railroad,
rcqiuriug a map to show plainly the ten itory occupied. From Sufferns
N. v., to Dunkirk, N. Y., 430 miles: brauches—Piermont, 18 miles ; New-
burg, 18 miles: Buffalo. 60 miles: Erie International BR., 5 miles;
Eutherford to Ridgewood, 11 mUes; leased—Montgomery & Erie RE.,
10 miles; Goshen & Deckertowu, 12 miles; Newburg & New York,
13 miles; Patersou Newark. <feN. Y., 11 miles; Hawley & Honesdale, 24
milet; Jefferson RR., 37 miles; Buf. Brad. & Pittsburg and extension, 78
miles; Buff. N. Y. & Erie, 140 miles; Suspension Bridge & Erie Junction,
23 miles; RochesttrA Geucssee Valley, 18 miles; Avon Gen. & Mount
Morris, 17 miles; fat. & Hud., 15 miles; Pat. & Ram., 15 miles; Lockpoit
& Buf., 13 miles ; Buf. & Soutliw., 68 miles; controlled—Newark & Hud.,
6 mUes; Weehawken N.Y. & Ft. Lee, 5 miles; Northern of N. J., 25 miles;
N. Y. Penn. & Ohio and branches, 547 miles; total operated, 1,622 miles.
On May 1, 1883, began to operate the New York Pennsylvania & Ohio

under lease, and on May 14, 1883, the Chicago & Atlantic road was
opened from Marion, Ohio (on the New York Pennsylvania & Ohio), to
Chicago, 268 miles, and under control ot N. Y. Lake Erie & West, gave a
complete line from New York to Chicago; but in 1885, owing to dissen
sions, this was broken.

OKGANizATiON. Leases, &c.—The New York & Erie RR. was chartered
April 24, 1832, and the State of New York loaned the company $3,000,-
000, and after tinaueial difliculties the road was opened to Dunkirk, the
Western terminus, April 22, 1851. The company defaulted and reor-
fanization was made under the name of Erie Railway Co., June 25,
861, the preferred stock being then issued for certain oblieations. The

Erie Railway defaulted on its bonds in 1875, and was sold fn foreclosure
under the second consolidated mortgage in 1878. The present com-
pany was organized and took possession June 1, 1878.
Stock and Bonds.—Preferred stock has a prior right to 6 per cent

(non-cumulative) from the net profits, "as declared by the board of di-
rectors," and in Jan., 1883, it was decided by the U. S. Circuit Court that
when sultlclent earnings were shown the dividend must be paid.
Prices ot com. and pref. stock since Juno, 1878, have been as follows:

Com.—In 1878, 758®22Js; in 1879, 21i8®49; in 1880, 303)51 ig; in 1881,
39%®52''8; in 1882,33i4®43%;inl883, 26''ea40''s; in 1884, lli«®283fi'
Id 1885 to Oct. 23, 'JH-a,22'^. Pref.-In 1878, 21i2®38; in 1879? 37 vl'
78%; in 1880, 47®<J3'i!; In 1881,80i.2a96is; in 1882, 67®88J4: in 188372®83 ; in 1 884, 20®71 : in 1885 to Oct. 23 18®46.

°°-*
• "^ ^=o-'.

The funded coupon bonds are secured by Uen of consolidated
mortgage. On the second consolidated mortgage coupons no fore-
cli sure can take p;ace till six successive coupons are in default,
but all of one coupon must be paid before any part of a subsequent
coupon is paid. In 1882 the reorganization first Uen bonds dated 1878were issued, and they rank next to the 1st coasol. mort. and its funded
SS"<S?;>/iSx,^.?^^T*&®„£''"''5'^ *"•«* •"""!» ^ere issued, amounting to$6,000,000 (the y. 8. Trust Co. trustee), secured on a number of difleieut
S??„

and bonds owned by the company, as enumerated in V. 38, p609, and redeemable at 110 on three months' notice.

i,.S^-ViTi°^"*' ^J?1?*^^^
&c.-The company since its reorganization

In 1 8 / 8 has essentially changed its character, and has become a stand-ard gauge system, with direct connections to Chicago and St. Louis
Jlhe incomeaceoimt for several years showed a considerable sumliis overfixed charges, but n 1883-84 the income feU off largely, and therewas a deficit below the mterest requirements, and the coupon of June
i?. ,t'

"4" , '" ^" c°?sol bonds, was passed, partly in consequence of lossesby the failure of Grant & Ward. At the election in November, 1884 achange was made in the directory and Mr. John King elected PresidentAfterwards, in conpequence of Mr. Jewett's opposition, the Ciu. H &
h;„^ /"i '".'"' •"."•"=" by the coiurts and the N. Y. L. E. & W. with-drew Its business from the Chicago & Atlantic.

^- « "
.

wicu

„,?,"•"«"/. t!i« holders of car trust bonds were reported to have reliu-qmshed then- right to annual drawings of principal, and some of thefielders of series F. and G. agreed to reduce their Tnterest to 5 per cent^out as to these matters no precise information has been givenGross earnings for eleven months, from Oct. 1, 1884 to Sent 1 1S91

a|;t.s!|^Sf7l-in"rji^!4*^'^'-^='^'«^''^ •" ^^^^'^^^06^.

^o.^^^ry%^^.'^'^X^liXio%%f'' 1884,PubUshed in the

OPERATIONS AND FISCAL RESULTS.
Operations— 1880-81. 1881-82. 1882-8'? ibs-jhjPassengers carried.. 6,144,158 6,784,195 G 934 724 R7M4r?-4

Slte«%'^'£''gue ^"^Afr-lf*' ^-V.i'i-4^ 247;?il;If^235:I^t;S5i
PWgfit (tons) moved 11.080,823 11,895,238 13,610 023*16 219^8
f^Vi^"*'S'"fi"' 19S439_4855 1954389710 2306846832*2498888976
KJI^JtfS-^"^*

O'SOo^cts. 0-749 cts. 0-7B0ct^ .0™ts
'

4,384,510
14,642,128

949,136
19,975,774
13.088,093

4,632,229
17,213,6i'l

966,396

Passenger
Freight
Mall,expr'8,rent8,&c.

Total gross eam'gs
Opcnitiiig expenses.
Net earnings 7T459.:i75^ 6.s«7.(;81
P.c op.cxptoearn's 6400 '65-50 04'78 84-

V

u;iMo^S."=--&S^8''b2.?3L^^^^^^^

4,041,267
15,992,275

682.063
20.715,605
13,236,230

22,802,246
15,444,583

7,357,663
64'78

4,675,872
15,773,004
1.188,559

21.637,435
16,358,077

5,279,3.58
89-52

The statement of profit and loss inc!i-''"inmerous items, and refer-
ence should bo m.acle to the table in V. 39, p. 605, of which the totals are
asfoIlowsfortheflscalyearsendingSept. 30, 1881, 1882,1883 and 1848'

1881. 1882. 1883. 1884.
Total income... $8,303,681 $7,66^,335 $8,234,463 $6.33<> 983
Total debits... 6,416,263 6,501,693 6,968,978 7.035,60»

Surp. or deficit. $1,887,417 $1,166,642 $1,265,485 *def.$698.622
* In 1883-84 this allows for full interest on 2d consols, though only

two months' interest ot that fiscal year was actually paid.
The income account for quarter ending June 30, 1885, and the bal-

ance sheet at latter date, were in V. 41, p. 189, 190.
—(V. 39, p. 33, 48, 157. 182, 209, 234, 246. 265, 277, 297, a-H 349
409, 421, 435, 514, 522, 581, 595, 604,692, 707,733; V. 40. p. 28.
92, 151, 164, 182, 214, 241, 270, 281, 304, 363. 425, 552, 569, 5881 625.
640, 652, 685, 717, V. 41, p. 23, 50, 95, 161, 189, 190, 215, 273, 407,
420, 446.

New ITork & liOng Brancb.—The following-named companies
were consolidated on December 21, 1881: New York <fe Long Branch
RR., from Perth Aniboy to Long Branch, 23 miles; New Egypt i Far-
miugdale RR., from Long Branch to Ocean Beach, 7; Long Branch «te
Sea Girt RR., from Ocean Beach to Sea Girt, 3; New York & Lone
Biancli Extension RR., from Sea Gi rt to Point Pleasant, 3 ; LonS
Branch & Bamegat Bay RR., from P oint Pleasant to Bay He.ad, 1

;

total length, 38 miles. The Central RR. of New Jersey holds a ma-
jority of the stock, and by contract of Jan. 3, 1832. the Penn. KR. and
Ceutral of N. J. agree to pay 32 p. ct. of gross tralflc—$206,000 per year
as a nimimum to $240,000 as a maximum. When the Phila.& Read, leased
the Central of N. J., litigation was begun to deprive the Pisnn. RR. ot
further use of this route, but a compromise was made. Gross earn-
ings for the year 1883 were $344,390 and deficit on operations $35,383.
Interest charge, $90,000 and dividend of 1% percent $35,000, maklne
total deficit, $160,383.

>~
, ,

^

New York Sc New England.-The mileage owned is as fol-
lows: Boston to Hopewell Juuetion, 215 miles ; Wicopee to Newburg, 3
miles

;
Providence to WilUmantic, 58 mUes ; branches—Newton, Mass.,

to Woonsocket, R. I., 28 miles; East Thompson, Conn., to South-
bridge, Mass., 17 miles; Elmwood to Dedham, Mass., 1 1« miles ; Charles
River to Ridge Hill, Mass., 2 miles; Dorrance Sti-eet, m Providenoe,
2 miles; total o\\Tied, 326 miles. Leased—Franklin to TSllcy Falls, 14
miles

; Vernon to Rockville, 4 miles ; Springfield to E. Hartford. &c. , 34
miles

; Norwich & Worcester RR., 68 miles ; total leased. 119 miles ; also
has running aiTangemeuts ovsr 26 miles more. Total, 471 miles.
The former Boston Hartford & Erie Railroad became insolvent and was

succeeded by this company, formed in 1873. In 1878-79 the company
acquued the Hartford Prov. & FishkUl RR. Since the completion of
the line to Flshkill on the Hudson in 1883, the through trafiio rates
have been demoiaJized, and the N. Y. & New England has not yet
realized the full benefit of that extension.
On January 1, 1884. Mr. C. P. Clark, the President, was appointed the

receiver. The 1st mort. coups, due JiUv '85 were cashed bv friends of Co.

;

the coup, on 3 per ct. 2d mort. bonds was paid. For the" ear trust bonds
2d uiortg. bonds were issued, bearing 3 per cent for five years to Feb.
1890, 5 per cent tor two years to Feb. '92 and 6 for balance of term,
and $1,016,000 of car trust bonds were so exchaneed: the roiling
stock was sold and bought in by the receivers in September, 1885. See
y. 41, p. 337. It was voted in September, 1885, to offer $2,000,000 of
7 per cent cumulative pref. stock at par, offering it first to stockholders
ot the company, but less than $500,000 was so subscribed for by the
stockholders. See V. 41, p. 420.
Gross earnings for eleven months from Oct. 1, 1884, to Aug. 31, 1885,

»i'o£ f?.??7,737,against $3,056,261 in 1883-84; net, $927,335, against
$4o7,51o in 1883-84.
Tlie operations of the Norwich & Worcester road are kept separate.

See annual report for year ending Sept. 30, 1884, in V. 39, p. 652. Oper-
ations, (tec, for three years past were

:

.Av. Passenger Fi-cight (ton) Gross
\ears. Miles. Mileage. Mileage. Earnings.
1881-82 380 55,853,672 103,668,653 $3,268,810
1882-83 384 53,815,074 153,213,910 3571,858
1883-84 382 54,299,316 138,53-1,292 3,362,032

Net
Earnings.
$909,194
385,480
420.406

420, 403.)

„\?^ "^ork New Haven & Hartford.-OT\Tis fromHai-lfiin Juno-S.\., toSprmglteld.Mass.. 123 mUes; branches to New Britain, Middle.town andSuffleld, 18 miles, leased-H.arlem & Poitehester RR., 12 miles iShore Line RR., 50 miles
; Boston .fe New York Air Line and branch, 54

miles; Stamford it New Canaan Road. 8 miles—total operated 263
miles. This was a consolidation July 24, 1 872, of the New York & NewHaven and the Hartford & New Haven raHroads. The eomiiauy uses

liar. RR. from Williamsbridge into N. Y. Citythe N. Y. ,

large rent therefor. The company leases the Harlem 1^1 ver & ^ort-phester Railioail, aud guarantees the bonds. In November. 1882, the
lea^c of the N. V & Boston Air Lino for 99 years at 4 per cciit iier an-
111111) on the preferrcl stock was made, lii t^ept., 1KS2. the stork of theHaii.&Coi.n. V;il. road was purchased. In .\prll. 1881. a contio'ling In-
terest was bought in the N. Haven & Northampton RR. stock by parties
in the interest of this company. In 18S3 the mortgage for $S,0(So 000 a t
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SakMHbara will eoafkr a cr*** niror bjr glrtrnm liM«4l«U i

DESCRIPTION.

for •zn'.kiiaUoii of coliiniu ben<llnK"i Ac, Me notM
on Hrst pa^e of tAliIns.

ITete Tork 'Vim. « OAi >—r<'oii<inu«l>—
3(1 uiorWiiKX. liuMHiii'ii, $ A A
8<t niortxintc iii.-.Hi" - .* .t «

y. Y. /'Aiii. .(
'

ni>i<i

Inconiniiiurt :

K.Y. ruiMburi/ .1 I .... . . .: . .- - - ,r IS.000 p.m.)
V. r. I'me. < Mottott—(HU>ulU(|U>u)—atook
FIrHt tiuM'tffikt^o -

l^t „,,,,r,.,,..„

jr I
' >ri»{crn—1st luort.. Mlillund of N. J.

1 !.l

SI.—^..„, . „,)UI. on Paterson Extension
r>vtH3iitiirt> IioiiiIh ..•••.
Hcrtp Fur (wuix>iis i rodeemnble at option)
Car tni^t ooriUloat<*s

N. Y. Tfcr.* Jffx.-lHt M .Rola.l. »r. (forfS.OOO.OOO)
JIT.r. WmI Hhnrrit Hiifrnln—IM M..Kulil, voup. Areg.
Income boiiils (for *'JO,000,000»
W. tilioi-i. ,fc Out. Trniunal Co., iBt H., Kold, gnar.
RtM'civcr'K I'iM'ililcatos

Car tniHt ooriill.-iiti'H

S.Y. WimhI. cf Uoek.— ^f<t moTtnam
Niagara firiiti/e til dana.t'laiijtta—Stock
Norfolk Southrm— lut inort«ji»f*», ffold

2(1 iu(>i'^(rii^(', tnc.oiiiu (not cutniiiattvc)
filukiiiir fund dol>(^tltull^ ciTtllliidcs

FiiiulPd int. bonds ($J70 (KM) Kcciircd byconpons)
Norriilk ,r IVM/d'ii.— l^oninioii stock

Prt'fcrrcil ((> i«<r cent) ntock
Ocuenil mortKiiK. t?()ld (for $11.000.000)
1st M.,K<d<t. oil N(nv Kiv.div. ((•p..biit nmylicrit.)
Improv. .t Kxt. niort.. trold, (!fiS,OOi>,(iOO aiitlior'd)

Adtnstiiicnl niort.. Kold (redlilc after '91 at lOt.

MUe«
of

IbMd.

460
460

sa
SO
13
73
114

468

16
100
75
73

SIO
510
428
80
MO
510

Date
of

Bonda

1880
18R0
1883
1883
1881

1869
1881
1880
1881
1881
1883
1885
1882-3
1883
1881
1884
1883

18«8-4
1882

1880
1881
1881

•80-'82

1881
1882
1883
1884

Slut, or
Par

Value.

Amoont
OuutAnOloff

i»S00*e.
500 Ao.

500 Ao.
100

1,000
1,000

500 Ac
1,000
1,000
BOO

500 'io.
BOO

1,000*0

i,oo6ao

1,000
100
1,000
1,000
1,000
300
100
1(X>

1.000
1.000
1.000
l.OiK)

$14,500,000
30,000,000
1,848,(00
1,000.000

(1)

8,000.000
1,000.000
800,000

3,500,000
3,500,000
250,000
600.000

»28.772
3,000,000

50,000,000
10,000.000
4,417.000
3,735.885
2,900,000
509,000

1,000,000
000,000

1,000,000
250.000
345.000

e.oso.900
17,455,500
6.699.000
2,000.000
1,500,000
I.iSOO.Ono

tMTKRKHT OR DIVIDKMIM.
Rate per
Cent.

5«-
5 •
s«-

s»
7
4
6
6
6
6
6
6
6(t.

2'-
6
§»•

t'-
6
6

3 >a scrip.

6 K.
7 K.

When
Payablr

M. AN.
M. AH.
J. A J.

J. a"J,

(J.-F.
I. A J.
A. A O.
A. A O.
J. A J.
r. A D.
P. A A.

Quar.
A. A O
J. A J.

r. A A.
J. A J.
Varloiu
J. A J.
A. * O.
M. A 8.
Yearly.
A. A 6
Varloui

Where Parable, ud ky

Ixmdon and Ifew Tort.
do do

Ifew York Ageaer.
W.Y., Central Tnut Co.

do do
do do

K.Y., Mat. Park Bank.
Paid >« cash. >t scrip.

Paid >t oaeb, >• lorip.

N. Y.So. Pao. Co.
Last paid Jan.. ls84

New York or London.

Treararer's nmer.
K. Y., Cent. KR. Offlce
Int.fund. from 8ep.l,'84

Q.-Mcb
M. A N. N.

Intfnnd. from 8ep.l,'84

Y. and Philadelphia.
A. A 0.| do do
F. & A. Compj's AKoncy, Phl'a.
q.—M. > yew York and Phlla.

Maf 1. 1»1*

Jas. i. IffM
OeLl. II
Jair i, U
Am. 10, fl
July 1, 11
April I. 19 _
April 1, 1910
Jnly 1, 1911

1011
Aa«. 1. laST

1895
1887-1893

Oct. 1, 1913
Joty. 1931

AOK. 1, 192a
Jalr, 1887
18S4.94

Jan.
Oct,
Sept.
Jan. 1, 1970
Got. 1, 189«
1892 A 1920

1, 190t
1, 18M
1, ino

I

Jan. 15, 1884
May 1, 1931
April 1, 1033
Feb. 1, 1934
D(W. 1, 1924

4 per cent was authorlied, to be Issued as required In making Iniprove-

mouts Oil thi^ tnatn Hue.
For nine noiitha from Oct. 1. 1'<34, gross enrnlng^ were $4.8l.\074,

agnlust $l,;Mi;t,oo;i: net. $l,9'_'(i.l)J0, aualnst *l,719.738: surplus over
OharKcs, $1,321, 5U2111 lsi8t 5, agalust *83t,li;t in 1883-81.
Fiscal vear cu(l« Soptemlinr 30. Annual reiwrt was In V. 40, p. 80

—(V.39,p.580: V. 40. p. 60.21 1. 583: V. 41, p. 162.)

New York Ontario & Weetern.—Owns from Oswego, N.Y., to

MldiUctowu, .V. v., -jriO unlcc, liranclics to Conrtlaml. N. Y.,48 miles,

to Ninv Hcrljii. MU miles to Dellii 17 iiillea; to ElleuvHlo. » miUis:

leased—Miildlctowu to Cornwall and tlienco to Wceliawkeu, 77 miles ;

total oiieratcd, V^ 1 miles.

This was tli(! New York * OswcKO Midland. Main Hue was oi>enc(l

July. 1871. Default was made In 1873. The main line wiw sold in fore

Olosuo! November 14, 1879. The present c«mpiuiy was organized
Janimrv 22. 1880. Fi-om asse.ismenfs alxmt $10,000,000 was reali7.(rd,

the liolilcrs of tUst morlgage lionds taking new conuuou stock without
paying any a-<s HSincnt. ami the holders of receivers' certiticates taking

new piTfen-ed stock. The terms of reorganization forlild the placing of

B mortgage aliead of thi sc stocks, e.tcept liy consent of a majority of

holders of lioth stocks. Preferred stock to receive 6 per cent (non-

cunmiutive) troni not earnings; surplus goes to common. In Marcli,

1.88;-', iliviilenils for two years were paid on preferred stock. In Aug.,

1385. $. ,'J0 sOOO of the .'ref stock was Imuglit for the purpose of cou-

Eollng this company iu the interest of N. Y. Central & Hudson.
In September, 18,81, aereenients were nnido vlth the New York West

Shore* Hulfalo road. (See terms of alliance with the N. Y. W. Shore A
Baf. below uiulcr title of that company.)

In July, li-'i, an KTiglisli committt^e examined Into the nttalrs of the

Co., an(i effected important changes as per their report in V. 3'J, p 18'2.

Of the $4,010,000 of « per cen' first mortgage i)0nils $2,000,000 are

reserveil to rellio the preterrod stock. A lUHiiority of common and pro-

ferrcn stocklnilders aasented to this issue of bonds, but there was some
41ltlculiy about tlieir Issue. See V. 40, p. 481.

In the y.ar ending .Sept. 30, 1884, gross earnings were .$1,789,939

;

net, $a.">,30.'>. See animal report iu V. 40, p. 119. (V. 39, p. 22, 18-2,

3'24, 4.>4, -193, 733; V. -10, p. 119. 182, 481, 608; V. 41. p, 216, 2*J,

173.1

H«i« T«*k FenneylTania & Ohio.—Owns from Salamanca,
». Y., to uayton, O., 388 miles; branches—to Oil City, 34 miles; to

Silver Creek, O, 2 miles ; total owired. 424 miles. Lea,sed lines

-

Cleve.& Malnm. KR., 81 m.: Nilcs A Xow Lialxm KR., 36 ra.; other small

branches, 'JO m.; total opeiated. 570 miles. Changed to standard gauge
June. 1880. Forimirly Atlantic * Great Western Railway .-iold Jnly

1, 1871, and leivscd to Erie on Mav 1, 1874, but lease not carried out

Again sold .Tan. 0, 1880, and reorganized by a London committee
of stock and bond holders. (8ee V. 30. p. 143.)

Fi ve tru.Htees exercise the voting power of the new etot* untu the third

mort. bondholders receive 7 iter cent interest in cash during three years.

The tlrst mortgage bonds bear 7 per cent, wriiatever jwrtlon of this that

may not be earn(id to l)e payable in deferred warrants, to be capitalized

In bonds of the .same class ; payment of interest to become absolute not

later than July 1, 18!).'), and until June 1, 189.5, the riglit to foreclose

the mortgage IS suspemled. On the second and third mortgages there

tonoright to sue the company or to foreclose. The stock is- preferred

110,000,000; common, iiS34,999.350.
From .May 1 , 1883. leased to N. Y. Lake Erie & Western. The rental

will be 3-i iier cent of all gross earnings up to $6,000,000, and 50 per

cent of all gross earnings above $B,0O0.000, or until the gross eamlnge
are $7,2.j0,0OO, and then 33 per cent of all earmngB, But if 32 iier cent

ef the gross earnings should ever be le.'<s than a specified minimum sum
•f $1,757,05.'> to bo [laid yearly, then the delleit in to be made up wjthotit

Interest out of the excess ui nnv»ul).<eiinentyear. Out of the rental paid,

the N. V. P. & O. has to pay its int. anil rentals, and for five years a pay-
ment of $2«0.OOO a year to tlie car trust.

On July 13, l883. Samuel B. Dick was appointed receiver by the Craw-
ford County Court at MeadvlUe, Pa., but this receivership was at the
Instance of the Mcllenry party, and the U. S. Circuit Court discharged
the receiver. „ _,„
Karuings for year ending Sept. 30, 1884, $'^,909,499; net, *l,020.7o9;

rental to N. Y. P. * O., $1,891,039; loss to Eile, $270,281. (V.40, p. 28,

64'2, 742: V. 41, p. 76, IU2. 101. 473.1

New York Philadelphia & Norfolk.—Operates from Delraar,

Del., to Capo Charles, Va., 94 miles, and Kings Creek, .'Md., to (Yistiehl,

17 miles; total. Ill mile.". Sticcewor of the Peninsula RK. Co. of Va.;

Jan. 1, 1881, purchas-d the Kastcrn Shore (Md) RK., Dclmar to Cris-

fleld, 33 miles. (Japital stock Deo. 31, 1884, $1.714.37ij. Gross earnings
In 1881, $i2 t,.'>2t.; net, $50,230 : interest on bonds, $.53,920.
—(V. 39, p. (J.-.I.)

New York PlttabnrK & Chicago.—This was the projected line,

from Red IJank, Pa., to Huntlugton, InU.. and to Chicago, forming a west-

ern connection for the C(mtral of S. J. The company was buildingfrom
Wampiiiu. Pa. to Marion, O., lli.j milc.s, and tile wliole route was to ex-

tend fro .. N(.w Y.>rk (;ity to Marion, O Henry Day, N. V., is trustee

of the mortgage, ana Gen. J. S. Ncglcy, Pittsburg, Is President.

New York ProTidenre & BoatoB.—Owtis from Providence. R.
I., to Croton, Conn., 62 mUes; Warwick BR. ,10 miles; oiierates also

Pawtiixet and Pontiao l)rancli roads, 10 miles ;toliil operated, 82 miles.

Owns a mnjoiiiy iuiei°est Iu the Providonco Ji Stonln/tton Steamship

Lino, which has a ca|iital of $1,400,000. Oross earnings Iu 1883-84
$1,185.3'10, against $1,133,415 In 1882-S3; net Income, $457,675,
against $419,139. (V. 39, p. 681.)
New Tork Snaqnehanna dc Weatern.—Jersey City to Orare

Place, 101 miles; Two Bridg.'s, N. J., to Uulonvllle. N. Y, 2 1 mllejt; other
branches, 12 miles; leased -Uulonvllle. N. Y., to Mlddli^town. N. Y., 14
miles; Ix>di Br., 2 miles; Penn. KR. trackage. 2 miles; total, l.>2 miles.
The New Jersey Midland was built as a connecting line of the New

York* Oswego Midland, and went Into re(;eiver's hinds .March 30,
187.5, and wa-s sold In foreclosure Feb. 21. 188ii, and the Midland of
Now Jersey was organlz<Ml. The New York Siis<ini'hanua A Western waa
a consolidation in June, 1881, of tlie Midland of ."few Jersey. tb« Pater
sou Extension, the North Jersey, the Pennsylvania Midland and the Mid-
land ConniH'tlng railroads. Stock, cmninon, $13,000,000; preferred
(cuumlatlve i>er cent), $8,000,000. The amounts of stock were reduced
in 1882 fnmi $jo,000.(MjO com. and $10,0(K),ooo prof. The New Jersey
Alidiand Junior securities were ex(diangeable into stock of this company
on e^'rtam tenus. and the status of tlie cxcbanges up to Jan. 1, 1835,
was stated in the CuROKici.E, V. 40, p. 596.
In .Ian. and July. 1^85, the holders of N. Y. Sns. A W. mnrtg. bonds and

debentures were asked to fund in scrip one-half of the coupons then daeu
the otlicr half being paid In cash, and tlie same will prol>ably b>! requested
for the Jan., 1880, cuuiwus of the same bonds. See report lu cubo.<cici.b,

V. 40. p. 596.
Gross earnings In 1883 were $1,038,656; net, $100,06-1 ; Interest on

bonds, $382,501). In 1884 gross, $1,034,208; net, $116,520; Interest,
rentals, &o.. $.519,192; deficit, $102,671. (V. 40, p. 28, 182, 241,330,
696. 625, V. 41, p. 473.)

New York Texaa Sc Mexican.- Line proJecK-d from Roscnbnrg
Junction, Texas, to Brown-»viUc. 3.")0 miles. Completed Ko-^enberg to
Victoria, 9'2 miles. Mortgage $'2'2.S.'>0 per mile, covering d,l'20 acres
of land, being half of the grant, which is 10.24ii acres per mile. If it

can be oDtained. Stock, $2,000,(H)0. In Septecubor, 1885, sold t J So.
Devel. Co. and Is o^ierated by the Southern Paoillc. ( V. 4 1 , p. '273, 446.)

Neiv Tork West !<hore & BnlTalo.—This was a consolidation in
July, 1881, of the N. Y. \V. 8. A HiiH.. tlic Jer. C. A Alb. and the .So. Rlv.
KR's. The line of road is from We<!liawken, N. J., to Athens, on the Hud-
son Rlv. (with branch to .Albany), and thence to Uulfalo (425 miles), and
connecting with the road of the N. Y. oat. A- W. at .Middletowu, N. V., by a
branch from Cornwall (Ui the HiHson, total length 472 uiiies. The
company also has * contract with tlie N. Y'. Susquehanna A Western BR.
to run Its cars from Utile Ferry, N.J .over the tracks of liiat ruad to the
Penn. RR. depot in Jersc^v City. At the western tenulnn* rea( hes 8na-
l>eiislon Bri(lge and International ISriilire m-er the N. V. I.. E. A W. tnicka.

The N. Y. Ontario A Western lenses troui the N.Y. WestSiiore A Buftalo
the piece of road from .Mid'lli • 'wi i.i Ci iiwall, and from Cornwall to
Weehawken. for 99 years. - nn nndei New York Ontario
A Western.) This lease is < of tne N. Y. West Shore A
ButTalo to run over the roBl t.> Weehawken. accounting
to the N. V. O. A W. for Its pro lata .-h.iri uf the earnings.
The terminal projwrtyon the Hudson River at Weehawken emhnoesa

water front of 0.,!(0 leet; it is owned l>y a compiiis- entitled "The
West Shore A Ontario Terminal Co.." and It - iiiiiyaud separ-

ately to the two railroad companies, and one is neid by eaob
company (the total stock beinit .!i.5,700.00()l. m i* ($

I '2.000,000)

areKuarant(.>cd, princi|ial audintcrcst, by l>iitli of tUc railroad companlea.
Those bonds were not all i.Hsued, but were pledged In large part aaedl-
lateral for loans at eO (ler cent of tlnir (ace > alii-.

The stock is .1140,000,000, of which the Nil

;

nctlonOo.
holds a bare uiivjorlty : of the 1st lumtgage u the U. 8.
rrust Co. of New York Is trustee. Tlo-'e load and
e(iuipmeut. but not the Weehawken tei

From Cornwall to Buffalo the North I

.

a Company waa
the builder. On Jan. 12, 1884. Mr. Ash > pointed reeeivtr
of the North River Construction Co . and the liuai tiiius of settlement
witii the North Kiver Construction Co. as reported (not offieiaUyi were
lu V. 41, p. 4'20. ^ ^
The coupons of Julr 1, 1884, on the Ist luort. N. Y. W. 8 A B. bonds

were not paid. On June 7. 1834, Th(>o. H(m^ton and Horace RoaMll
were nppoluted nn-eivers, aad the road Is to be sold for not less than
$'22,0(K).00t) on .Vov. 24. 1835. The inoomo bonds h ivu been l.4sued Id

part only, or pledged as collateral. A balance sheet to June 30, 1385,

was in v. 41. p. 393. ,., ,. „ . „ -.r

Under date of Jiilv 25, 1835, Ueasis. DrexeU Morgan A Co.. In N. Y.
Issued n circular cjiitaiuiug a proposal of the N V Central * Hudson
Klver Ki; c... to ieiise the.V. Y. Wast Shore A Buff, road after fureelusure

and ini fiir 475 veals (term of the N. Y.C * II. ehar.erland
IBSII'

All
OOt'.'
$'2.-.,.

Wcht .

stock I lie

.( niw 4 per cent mortgage bonds, gnaran .ed uy N. Y. C.

g $'2.">.0<s».0«0 of till seto exchange fori: e |.nseMt$50,-

one n.-w *.5iiO Iwnil for an old »! " the other

he new iHiiids t.i ls> used forsettliii iisagalnst

Ml- n. i; 111.: trrnilnais or new pr..p •.•<l»a. The
i uiv to be hel,l i.y N. V. C. x U. K. KR
r to Jan. 1. 1886.

.. 382. 522,682: V. 4i). p. 37.93,182.
338. 363.'39t. 4o(.. 42:., 4.>4, 4S1. .' 08. 542, 669, 507, bl J, 620, 652, 717,

742| %" 41. p. 21, 50, 77, 102, 133, 190, 216, 242, '^73, bat. 357,303,

420, 424.)

New Tork Woodhaven * Boek«w»y.-0« na from Olendale h
Junction, L. I., to Kockaway Beacta. 11 niUea; U.>Mia—Ulendale to

The property !
-(V. 39. p. 71,
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October, iS8«, RAILROAD 8T0CKS AND BONDS.
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i/J— l8t itinitfcnKc ($<>.3(K),000), gold.
Tulare -l9t mort. ($3,750,000)
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RoUI. rei^li)ter«d
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gold, coup. $
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do do
do do
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do " B." coupon (convertible) 138
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18-11
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1881
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1881
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I860 500
1800 500
1883 I.IIOO
1877 1,000
1878 1,000
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1868 1,000
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3,1)64.(100
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890,000
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1.000.000
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A J
A J.
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do do
do do

ObarlMton, Offlco.
do do

N.Y., Jejiup. Puton A Co.
Central raoldu RR.

do do
BalUmore A Pblladcl.

Annaimlla.
Baltimore & riiiladel.

Hultlmoro.
do

London A Raltlmore.
Baltimore.
Baltimore.

do
do

Baltimore.
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April I. IDOO
July 1, 1900
July I, 1900
July 1, 1904
July 1, IS04

1 "^^IW

1H(M»

Jan.
Jan.

1926
1»3«

Lone Inland City, 6 miles; total oi>ornted. 17 miles. The stork !
$1.()00.000. Income bonds. 6 por cent. $1 ,000.000. A readjnstnu'nt o '

tlic flnnnica took pl.icc in 1 >*8'J. ai"l tlie now StiCO.ooO tlrst iiioitKii tt""

was iH.-ucd iimi tlic l(!1.0(X>.00<) incoiucs were isKued for tlic old inoilgng,)!'
bonds. Ill 1 -(Sj-:f Kioss eiiiiiliiK.'* were $118.(114 : net. $77.718 ; Uilcrcs'
and rental". $7r).5t>S) ; in 1883-4. gro.fs. $U0,4'JO; net, $74,718: intore t

and rcntiilB, $7.'>.I36.

Nlaeara BridKe dc Canandalsna.—Owns from Cauandaiierun to
Buspciisioii HriilKc N. Y., ami liraiuli. 100 miles. The road is leased In
peruetnlty to the New York Ciiiiral & llinlson at $(>0.000 iicr annum.
with rijiht of lessee to lOimiiute by payment of a |^ro.ss«um of $1,000,000.
Norfolk Southern,—Fonneiiy the Flllzabeth Citv Jt Norfolk. Name

chau^nil tVI>. 1. 1883. Owns from Norfolk. Va.. to Edeiiton. N. C, 73
miles. Capttal noeR. $1,000,000. The holders of Ist mort and delwn-
turc bon Is funded their interest for (Ive years. Sept. and Oct . 1884, to
March ami April. 1889, respectively. Qruss earnings in 1883-81, $109,-
174; net. $.')7.144.

Norlolk ic Weatcrn.—/*« Jfap J-Owns from Norfolk, Va..to Pe-
teraburit. Va.. hi miles: I'etersbin r. V'l., to Lynchhnrs. V->. 1'23 milni.
Lyncbburir. Va.. to Kristol. '204 miles; branches—Pctersta'^to CJity Point.
Va.. 10 miles ; Junction to Saltville. Va.. 10 miles; New River Division.
76 aiilcs; Flat Too exti nsiou. 7 miles. Total operated. 510 miles. Under
constrmi Inn. (ripple deck Branch. .^0 miles.
The Atlantic Mississippi iV Ohio RR. Co. was a consolidation of Nor

folk & Petersiimx. Snutli Side and the VirKinIa & Tennessee roads, in all
of which the Stale of Virginia had an Interest for loans made to them.
Default on Ihi' .Mlanile Mississippi & Ohio cunsolldated oonds was made
Oetolx'r 1.1873. and the road was sold in foreclosure Feb. 10. 1881,
and was re< r)rani/.i'd as flic Norfolk & Westeni. Of the general mort-
gage, enou).'h is reserved to take up prior liens. The dividends on
fireferred stock were RU8pende<l in 1883 to pay off tioatiuK debt,
n Jauniirv. 1 884. tlie convertible dthenliire bonds were Issued for taking
up the scrip of alioiit $'):;5.0: issued for dividend on pref. stock. In
Oct.. 1884 the ndiustnient ninrtpige for $1,500,000 wa.s issued to fund
floatintt dibi. auHs red' enial'le after 1894 at 110. The annual report
for 188 1 .in V. 40. p. tij;i, ha.i the following :

The remarks of Mr. F. J. Kimball, the President, set forth very fully In
his report ihe sitnaiion of the coiuiianv and the resultof itsoperalions in
1884. lie stated that '• the decrease In revenue during 1884. as com-
pared V ith 188 I is altribnt.ible to the falling olT In the quanlity of and
earnings fr. m through trafljc, <liie to the general depression In Imsincis
prevHiling tlinuirliiiut the country. The decrease in gross earnings
fi-oni the through passenger and ficigbt tralllo of the Cnmpanv was

f
202, 67i;. while the earnings from local tratllo increasi il $8I.4;S8; the
eolea^ed earnings of the company are tlierefme attrlbuuibh' to the

through bnriness. I he gratifyin>r increase in local tranic contlrms the
Ftatemeiit mode In the last aunual report that the growth of loi al busi-
ness upon voiir lines may be considered as being "permanent and cou-
tlnnons." • • •

"Although the net income resulting from the operntiois of your line
during the year 1884 amounted to $240,858, the extraordinary demands
of the year, allusion to which IS made hereinafter, did not, in the opin-
ion of your board, warraut tht distribution of the same tu the share-
holders."
For eight months from Jan. 1, 1885, gross earnings were $1,697,701,

against $l,6(i0,734 in 1884; net. $621,175. agidnst $652,948.
The earnings aud expenses for three years past were

-(V. 30. p. 22, 72. 109, 128,265,382,461,403,654: V. 40 o ">« 1S2
2.'S3. 270. 426. ,542. .t97, 643, 652; V. 41, p. 24, 131, 27'! • •• "-^;'''*V. 41,
North Carolina.—Owns from Ooldsboro to Charln

'Ihe properly was leased Sept. 11, 1871, to tiie RIiId
Riiilroaif lir 30 veai-s at a rtmtal of ,$2«0,0(X) pel- •

per cent are paid on the stock, of which the 8*ate i

.$3,(~

tm.
villa
of 8

. ,000,00(1. liiid the divlilends thus received by I i ,',it^
her tiouds issued to the North ("arolina RR. Eamiii^^ m i ^^ . -. i .TiiOO .
G2(i; net,.$27;<.323; rental. $260.000 ; profit to lessee. $13.323.

'

North Pacific Coaat.—Owns from 8auc«lito to Moscow .Mills Cal
74 miles branch to San Rafa4;l. 2 miles; leased. San liatocl to San
Qiientlu. 4 m ; total opeiat<-<l, 80 m. Stock, 82..500.000, Gaminin in
1883. $382,960: net, $64,739. Gross In 1882, $358,199 ; net, $67,418.
North Pcnnaylvania.—Owns from Phlladeliihia, Pa., to Bethle-

hem. Pa.. 56 lulleB; branches—Jenklnt'n to Dela. River. 20 miles- Lana-
dale to Doylestnwn. 10 miles: Iron Hill to Shiiiiersville. 2 miles' total
operated. 88 miles. The XoitUiast Peuii. and the Stony Creek roiuls are
oiMTated under lontrai-t. In .May. 1879. was leased U> Phila. A Rewlinc
at o <*T p. e. on stock till 1883. aud 8 p»:r cent thereafter.—(V. 39, p. 96 )

Northeaatern (S. C.)—O^vns from Charleston, 8. C, to Florenoo
S. C. 102 miles. Leased Jointly. Lane. 8. C. to Sumter. 8. C. 3" mllna
Total oper:iIed. 140 miles. This company has earned the Interest on ita

In Nov., "'" "- •

1882.
428

1883.
£i03HUes oWd 4 oper'd

f)pero/iow«—
Passengers carried 263.347 307,927
P.-issenter mileage 14,915,267 10,285,283
Freight (lon-» moved 609,727 797.2.55
Freight (tonsimU'ge 133,957,973 155,521,709 1
Batninga— $ $

Paasenger 444,301 48.5,805
Freight 1,842,383 2,181,711
Mall, express, Ao 143,055 145,260

Total gross earn '8 2,429.740
Operating expenses 1,322,576

Neteaminga 1,107.164

Per ot. of opcr, expen. to earn 54-4

IN(X>.ME ACCOtJST.
1882.

Rteeii>l»~ $
Neteamlngs 1.107.163
Other recclpt« 63,389

Total Income 1,170,552
IHtbnraementt— $

Inlereat 729,359
Dividends 600,000
Extraordinary expciuea

2,812,776
l,509,.i74

1,203!202
53-7

1883.
S

1,303,202

1884.
503

412.1.52
19.213.251

892.512
1,773.275

."^21.192

2,025.087
101,876

2.711.151
1,516,858

1,194,206
55-9

1884.
9

1,194,296

1,303.202
*

810.792
525,000

1,194.296
$

953.436

66,662

Total disbursements 1.329,359 1,335,792 3.020.098
Balanjje* dcf. 158.807 def..32.590 Bur.174,198

* The aeoumulated surplus Deo. 31, 1884, waa $513,390.

bonds, with a good surplus. In Nov.. 1882. the above coiisol. mortoiim
was authorized, of which $1,142,000 to bo held to retire delits of prior
lien, and .$()!l4.0001s.sued for betterments. oiiiUpment. <ko. In 1883-84
gross earnings wei C$569,470; net, $164,916; in 1882-3, gross, $618,747;
lift, •plHt,yil4
Northern Caliromla.—Owns from We.<t Oakland to Martinez. 31

miles; Beiildato Siimun. 16 miles; Woodland to Tehama. 101 milea-
leascd. San Pablo & Tulare RR.— JIartinez to Tracy City. 47 miles'
total operated. 195 miles. Completed in 1878 and Is leas<-d Ui the
Central Paeitte till Jan. 1, 1885, at a rental of $47..500 m-r month for
Northern and San Paldo * T. In 1884, rental, $.549,0.50- expenses.
8139.145: profit, $109,905. Rental In 1883, $o33,000 : exnensea
8186,026; net. $446,974. In 1 881 8 per cent dividend paid; in 1882*
1%; in 1883. 3>s. The Northern stock is $tj,l»o.5oo—authorized.
$8,400.0(10. and San P. <fcT. stock, $1,861,000. W. V. Uuntinirton!
Presidi^nt, San Francisco.
Northern Central.—Owns from Baltimore. Md., to Siinbury. Pa.,

139 miles; biiiueh—Relay to Green Spring. 9 miles; leased—Shamoktn
V.,lley& rcMsvillcHR., 28 miles; Elmira A WlUiamsimrt Railroad, 78
nules; operated ai cost—Chemung RallroiMl, 22 mil<!S; Elmira JeOerson
i\: (;unandaigua RR.. 47 miles—315 miles: track of New York Lake Erie i
Western used 7 miles ; total operated, 333 miles. This wa« a oonairild»-
tion or several roa<ls in Jan., 1855. The t«nus of the several leaaea will
Ik) found under tlie iiaines of the leased roa<ls. In February. 1882. pur-
chased at par the stock of Union Railroad in Baltimore. $(100,000,
practically making that road a pait of the Northern Central proisirtr,
subleet to its mortgages. The consolidated general mortgikge (Kold) of
1871 was for $10.(KiO.OO0 to retire all prior bonds. Of the above lionda
$2.50').0(IO are dollar or st<'rliiig. interoiit payable in lyindon or Haiti
more, and the balance are dollar bonds, interest in Baltimore. Under
the 2(1 gen. mort. of 1876 $1,000,000 more may be lssiie<1 as Series C.
$890,000 of the bonds due July 1, 1885,werc exchange<l for 4>« per cent
consul. Iionds.
The business of the company depends to a considerable extent on

coal traltic. The fiscal year ends December 31. and the report for
1884 was in the CiiKONiCLE. V. 40. p. 230.
Fur uliie months from Jan. 1, l>-i85. toSept. 30. 1885. groes (-am-

Ingg were $3.!>(i5.618, against $4,085,009 in 1884: net, $1,562,000,
against $1,539,981 in 1884.
Income account for four years waa aa follows

:

IMCOME ACCOONT.
1

Reciplf—
Net eanilngs 1,656,254
Interest Jc dlTld'ds
Other ri'oelpts.

Total Income
OiKbursemf nts —

Rt'utals I's'd llnes.&o*
Interest on debt
Dividends
Rate of dividend
Miscellaneous
Bait. i& Potomac Int.

Tot. disbursements
Balance, siiri'lus. .

.

151,570
109,630

1,917,454
jjl

472.093
895.730
350.517

6
54,218
37,177

1882.
$

1,957,852
203,1.56
80,812

3.241,•20
$

4. 1,256
88 ,-75
444„i72

7
154,270

1883.
«

2,256,525
241.914

4.929

2,503.368
«

557,313
881,180
520,000

8
41,130

1884.
•

2,053. i6S
254{.:i6a

7.467
2.SI7,ill

461.761
935.014
53o,000

8
46.511

1,809,935 1,956,673 l,99i>,633' 1,963, .:8tf

107,519 285,147 503,74A 354.U3S
* Includes rent of roads and interest on equipment.

—(V. 39. p. 911. 234.319. 461, 606.734; V. 40. p. 93. 120,339,241,263,
270, 391, 512, 569, 653, 70 I ; V. 41, p. 102. 242. S57.)

Northern, New Hampahlre.-Owna from Concord. N. H., to Weat
Lebanon. N. 11.. 70 miles; branch. Fruuklin. N. H.. to Brisli.l. N. n.. IS
miles; total. 83 miles. Leased to Boston A l.<iwell at '• :-r
year on stock. In 1883-4, gross earnings were $571,729; '2.

The only lialiilltles are a guarantyof $600,00o Concord ,'. jul
Railroad lamds.of which the Northern ItR owns $200,^00. 8e« auuual
repoit (V. 40. p. 683) as to ceruin litigation. (V. 39, p. 71; V. 40. p.
152. ess.)
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Sorlhtm Oenlr(U~(Continued)—
Union Kailroad, 2d mortgage

northern. N. H.—Stock
gorthem of Nero Jersey—8U)0^
Ist mortgatte, extended
2d mortgafje

Northern Facijic—Fret. 8tock<8 p. c, not oum'tive).
Common stock
Mortgage and land grant bonds, Missouri Div

—

Mortgage and land gr. bonds, Pend d' Oreille DiT.

Cons. Ist M. Id. g., gold, $25,000 p. m., cp. or reg.

do 2d mort., gold, coupon and registered

Dividend certiHeates
northern. Pae. Tennmal Co.—Ist mort., gold
SorUiwesteni Ohio—Stock
Sorvneh <* Tfocccgto"—Stock
New bonds, coupon

Ogdenshurg A Lake Ohamptain—StoeTi
Sinking fund bonds
Mortgage oonds {redeemable July, 1890)
Consolidated mortgage (for $3,500,000)
Income bonds, not cumulative

Ohio Centra(^Riv. Div., Ist M., gold, cp. or reg...
Elver Div., gold, incomes

Ohio <£ Mississippi—Stock, common
Preferred stock (7 p. c. yearly, cumulative)
1st general mortgage (for $16,000,000)
1st consolilated mort. ($3,44."j,000 are s. f.)

Consolidated mortgage, sterling

Miles
of

Road.

83
26
21
21

2,365
2,365
205
225

1,995
All

79
66
66

122

118
118

616

624
393
393

Date
of

Bonds

1878
1869

1879
1879
1881
1883
1883
1883

1877

1870
1877
1880
1880
1882
1882

1882
1868
1868

Size, or
Par

Value.

S500&C.
100
100

100 &c.
100 &c.

100
100

100 &c.

i,od6&c
l,000&c

I'.odo

i'oo
1,000
100

1,000
1,000

500 &c,
100 &c
1,000
1.000
100
100

1,000
1.000
£200

Amount
Outstanding

Rate per
Cent-

$600,000
3,068,400
1,000,000
168,000
200,000

38,610,584
49,00u,000
2,233,500
3,240,000

43,403,000
18,857,000
4,640,831
3,000,000
2,000,000
2,604,400
400,000

3,077,500
380,000
600,000

1,705.1.50
999.750

5.316,000
4,000.000

20,000,000
4,030.000
3.216,(100
6,502,000
112,000

INTEREST OR DIVIDENDS.

When
Payable

6 g
3
2
6
7

lUiocert

"6
6
6g.

6g.
4"
6
2
8
6
6

3&6
6g.

"s'm
5
7
6 g.

Where Payable, and by
Whom.

Bonds—Princi-
pal,Wlien Due.
Stocfcs—Last
Dividend.

M. & N.
I. & D.
J. & J.
J. & J.

M. & S.

M. & N.
M. & S.

J. & J.

A. & O
Jan'y.
J. & J.

J. &"j.
M. & S.

J. & J.
M..& 8.

J. & J.
A. & O.
A. & O.
M. & S.

M. & S.

J. & D,
J. & J,

J. & J

London & Baltimore.
Bo8t.,Cono'dor Leban'n

New York Office.

J. City, Hudson Co. B'k,
do do

N. Y., Mills Building.

N.Y.

do
do
do
do

, Winslow,

do
do
do
do
L. & Co.

Boston, 2d National Bk.
Boston, N. E. Trust Co,

Boston, OUiee.
do
do
do
do

Last paid, March, 1883

1900
June 1, 1885
Jan. 15, 1885
July, 1888
March. 1889
Jan. 15, 1883
Dec. 1, 1933
May 1, 1919
Sept. 1, 1919
Jan. 1, 1921
Dec. 1, 1933
Jan. 1, 1888
Jan. 1, 1933

July 10, 1885
March 1, 1897
July 10, 1876
Mar., 1890

1897
April 1,1920
April, 1920
March, 1922
Mar. 1, 1922

N. Y.. 31 Pine Street.
New York, Olfioe.

do do
London.

Mar. 1, 1876
June 1, 1932
Jan. 1, 1898
Jan. 1, 1898

Northern of New Jersey.—Owns from Bergen, N. J., to Spar-

hill, N. Y , 21 miles; leased Sparkill to Nyack, 5 miles; total oper-

ated 26 miles. This road was opened October 1, 1859. By contract

of April, 1869, it is operated by New York Lake Erie & Western at 35 per

cent of its gi-oss earnings. It is understood the contract is terminable

by either party on notice. Divldeude are paid as earned on the rental.

Gross receipts in 1883-4, $296,410; net, $!iO,009 ; interest and rentals,

$35,105; dividemls, $35,000; surplus, $9,694. (V. 39, p. 48.)

Northern Paclflc—(See Jfop.;—Line of Road—On June 30. 1885
the mileage was made up as follows : Main line—Northern Pacific Junc-

tion, Wis., to Wallula Juuction, Oregon, 1,651 mile8;'DuIuth to Northern
Pacific Junction. 23 miles; Northern PaciRc Junction to Ashland, 88
miles; Portland to Colmnbia River, opposite Kalama, 38 miles; K.ilama
to Tacoma, 10.5 miles; Cascade Branch —Tacoma to South Prairie,

26 miles; Pasco, on main line, to Natchess River. 91 miles, total of maiu
line and Cascade Br„ 2,022 mUes. Payallup Junction to Stuck Junction,
Fields, 10 miles; total owned, •2,017 miles. Leased—Brainerd to Min-
neapolis. 127 miles; Minneapolis to St. Paul, 11 miles; Little Falls &
D.ikotaRR., 88 miles; Northern Pacific Fergus & Black Hills RR., 117
miles; Fargo & Snuthwesteru RR., 87 miles; San. Coop. & Xiu-tle Mount.
BR., 36 miles; Jamestown ii Northern RR., 64 miles; Sykestown Branch
BR., 13 miles; Roclty Mount RR. of Montana, 52 miles; Helena& JefiFer-

BonCo.RR., 20 mlle-s; total leased, 547 miles; total owned and leased,

2,547 miles. The road from Thompson Junction, Minn., to Duluth is

owned jointly with the St. Paul & Duluth. Oonstructlon in progress in
Wisconsin and Cascade divisions in September, 1885, 93 miles.
Obganization.—This company was chartered by act of Congress July

2, 1864, to biuld from Lake Superior to Puget Sound and Portland, Or.
The land grant was 20 sections per mile in States and 40 sections in
Territories. Tlie road was opened 450 miles west from Duluth—to Bis-
marck, on the Missouri River—in 1873. The company defaulted Jan.,
1874, and the road was foreclosed August 12, 1875, and reorganized by
the lioudliolders' committee Sept. 29, 1875. To the bondholders new
preferred stock was issued at the rate of $1,400 for each $1,000 bond
and overdue interest.
Stocks AND Bonds.—The preferred stock was Lssuedtoold first mort-

gage (7-30) bondholders for their bonds and overdue interest, and has a
meference for 8 per cent in each year if earned, but is not cumulative.
!nie common stock thin takes 8 per cent, and after that both share alike.
The prefeiied stock claim on net income is only subject to expendit ires
for new c<|uipment. The preferred stock is received in payment
tor the company's lands east of the Missouri River at par aud the pro-
ceeds of the lands when sold for money or on time also go to the retire-
ment of prefeired stock.
A large interest in the stock ($9,075,000 pref. and $11,211,900 of

com.), iu August, 1885, was held by the " Ore. & Traus-Continental Co.''
In Sept., 1882, a dividend, in certificates of lliio per cent, amounting

to $4,667,490, was declared on the pref. stock i)aval)le Jan. 15, 1883.
Prices of prefeired stock since 1879 have been : In 1880, 3938®67i2

;

In 1881,64ie®88i8; in 1882, 60%ai0038; in 1883,49%®9058; in 1884,
37>4'a'.57=8; !nl«85, to Oct. 23, 36ia®55i4. Common stock : In 1880,
20®36; in 1881, 32%®51; in 1882, 28%»5438; in 1883, SSigaSSis; in
1884, 14«27; in lh8.5, to Oct. 23,>15®26i2.
The consol. first mortgage bonds are a first lieu on the main Une; and

on all the lands of the company except those subject to the two divisional
mortgages aud those lands east of the Missouri River wliieh are subject to
the preferred stoc^k. The issue of bonds is limited to $25,000 per mile.
The proceeds of land sales can be applied to the payment of interest on
bonds, instead of principal, if the earnings of the road are insutlicieut.
Central Trust Co. of N. Y. is trustee. The bonds are received In pay-
ment for lauds at 110 and interest, and proceeds of land sold must be
applied to redemption of these bonds at a price not exceeding 1 10 and
Interest. Sinking fund of one per cent per annum beains in IS^O. The
total issue of the Missouri Division and Pend d'Oreille Dlvi.sion bonds
was $6,480,300. against which are reserved a like amount of the
Hortheni Pacific first mortgage bonds.

In Oct., 1883, the 2il mort. was authorized for $20,000,000, of which
$15,000,000 were taken by a sjiidieate at about 82H> net to the company.
Lands.—The land f<rant ot the company was 12,800 acres per mile in

States and 25,600 acres jier mile in territories, aud the lands earned by
construction to June 30, 1885, were estimated to be about 43.200,000
acres, of wliioh about 37,731,220 remained unsold. The lands
east of Bismarck (Minn, and Dak. Divs.) are pledged to tlie pre-
ferred stock, and that stock is received iu payment tl erefor. Tlie
general mortgage Ixmds cover all the other lands, the divisional mort-
gages having prior liens on their respective divisions. For the fiscal
year, 1884-5, sales were 34-1,557 acres and amount of sales (including
town lots, &i\), $1,739,420. The following shows in detail the sales of
land for the fiscal years ending June 30, 1885 and 1884:

LAND SALKS BY FISCAL DIVISIONS.
^Yr. end'gjune30,'84 , -—Yr. end'g June 30,'85.—

DiTislong. Acres. Amount. Acres. Amount.
Minnesota & Dakota.. 221,912 $1,095,890 180,361 $1,080,874
Missouri 46,483 148,058 14,070 39,494
Montana APaciflc... 107,355 467,337 103,425 382,832
Pendd'OrelUe 102,366 472,756 46,701 179,530

Total 478,116 $2,184,041 344,557 $1,682,730
For three montbsfrom July 1, in 1885, land sales were 139,422 acres

for $552,392, including town lots.

Operations and Financial Condition.—Gross earnings for three
months from July 1 to Sept. 30 were $3,196,255, against $3,291,600;
net, ,$1,748,211. against $1,629,839. The fiscal year ends June 30. The
annual report for 1884-85 was published in V. 41, p. 329, aud had the
following statement of earn! ugs

,

1881-82. 1882-83. 1883-84. 1884-85
Miles oper'd June 30 1,298 1,701 2,547 2,668
Bantings — 5 $ $ $

Passenger 1,302,261- 2,099,746 4,237,259 3.075,882
Freight 3,909,423 5,409,081 7,86,5,367 7,446,266
Mail, express, &c 218,621 346,632 500,949 712,001

Total
Operating expenses.

Net e.irninga

'Includes rentals.

1,857,466 2,518,529 5,425,822 5,037,849

income accockt.
1883-84.
$5,425,822

39,898
38,973

Net earnings
Adjustment of accounts & interest balance.
Dixndends on investments
CJeneral interest account

Total $5,504,693
Disb ursements—

Interest on funded debt $3,535,038
Rentals 412,401
Guarantee to brancli roads
Contributions to sinking fund 3,931
Balance general interest account 318,284
Opening celebration 179,381
Miscellaneous

1884-85.
$5,037,849

24,553
147,359
21,310

$5,231,071

$4,123,949
581,144
352,154
50,376

4,147
27,341

Totals $4,449,035 $5,139,111
Balance, surplus $1,055,658 $91,960
-(V. 39, p. 3. 11, 22, 48, 62, 182, 227, 297, 309, 322, 321, 338, 349, 393,
410, 493, 617, 654. 7'27; V. 40, p. 28, 152, 164, 183, 2^1, 304. 33 -1, 427,
522, 542, 626, 637, 653, 717, 751, 763 ; V. 41, p. 60, 102, 146, 161, 216,
254, '273, 307, 329, 331. 393, 473.1
Northern Pacific Terminal Co.—This company owns terminal

facilities which are leased tor fifty j'cars to the Northern Pacific RR.,
the Oregon Railway & Navigation Co. and the Oregon & California RR.,
with a guaranteed rental sutticient to pay interest, sinking fund and
taxes. The sinking fund begins in 1893 and is to be sutticient to retire

the bonds by maturity. The stock of ,$3,000,000 is owned by said three
companies (40 per cent liy Oregon Railway & Navigation Co., 40 per
cent by Northern Pacific and 20 per cent by Oregon & California RR.),
and held by Central Trust Co. of New York, to be deUvered after pay-
ments to the sinking fund which is to cancel the bonds.

NorthTrestern Ohio.—Owns from Toledo Junction to Toledo, 0.,

80 miles, and leases 7 miles, from Mansfield to 'Toledo Junction. Tills

was a consolidation of the Toledo Tiffin & Eastern, the Mansfield Cold-

water & Lake Michigan and the Toledo & Woodville roads. Leased to

Pennsylvania Company at cost ot operating. Iu 188:i gross earnings
$282,301; deficit, $49,749. In 1884 gross, $266,278; net, $26,103.
Norwich & TVorccster.—Owns from Norwich, Conn., to Wor-

cester, Mass., 59 miles; branch: Norwich to Allyn's Point, 7 miles;
total, 66 miles. Operated under temporary lease by N. Y. & New Eng-
land Railroad. In Februiiry, 1885, it was voted to reduce the rental

to 8 per cent. In the fiscal year ending Sept. 30. 1884, the gross receipts
were $761,900; net, $297,513; payments for rentals, $38,175; interest,

$24,678 ; dividends (10 per cent), $259,780; deficit, $25,119. (Vol. 40,
p. 241. ,1

Ogden!«burg & Lake Champlaln.—Owns tiom Rouse's Point,

N. Y., to Ogdeustiurg, N. Y., and branch to Maquiim, Vt., 130 miles.

Gross earnings 1883-4, .$595,3 JO; net, $212,202. In 1882-83 grossearn-
ings were $642,196; net, $191,438. (V. 39, p. 348; V. 40, p. 61, 183,

270, 364, 588 ; V. 41, p. 101.)

Ohio Central.—(River Division.)-This road extends from Coming,
O.Obio, to the Ohio River at a place opposite to Point Pleasant. 68
miles (including branches), and from PointPleasant to Chai'leston, West
Va.. 58 miles; total line, 126 miles. The stock was $'22,000,000—par
$100.
On September 1st, 1883, default was made on the interest of the River

Div. mort. bonds, and Jan. 1, 1884, default on the O. C. st mort. bonds,

and receivers were apixiiuted. The main line, Toledo to Coining, and
Columbus Br., were sold April 15, 18S5. (See Toledo & Ohio Outral.)
Plan for tlio River Division was nieutioned in V. 40, p. 356. embracing

the proposed issue of a new Ist mortgage at $10,000 per mile, 1st pref.

stock ot .$6,000,000, 2d pref., $4,01)0,000, common, $2,200,000. The
old first iiiortg. bonds pay 2 per cent assessment and get Ist pref.

sTock; incomes pay 10 per cent assessment and get '2d jref. stock; O.

C. common stock pays 1 per cent assessment and gets one share of new
common stock for ten of old; for all of the cash assessments paid new
Ist mortg. bonds are given. Sale occurred October 22, 1885. (See V.

41. 1). 473.)
—(V. 39, p. 297, 435. 461, 493, 581, 6S4, 707; V. 40. p. 183. 208. 241,

336. 481, 542, 597, 610, 626, 653; V. 41, p. 24, 208, 243, 357, 438, 473.)



October, 1885.J KAILROAD STOCKS AUD BONDS, •r



66 KAILUOAD STOCKS AND BONDS. [VOU XLI.

Subscribers AVlU confer a great favor by glvtng Immediate notice of any error dUcovcred In these Tables

DESCRIPTION.

For explanation of column beadings, &.C., see notes

on first page of tables.

MUes
of

Road.

Date
of

Bonds

Ohio <t MUsUtippi—fConHnuat)—
2d consolidated sinkingfund mortgage .^^j^.^.
Spring. Dlv. (8p.& 111. 3E.) IstM. (for $3,000,000).

OWo«<m<A«m-l«tniort. ($15,000 per nule)

2d mort., income ($15,000 per mile)

out Ootonv—Stoclc ............

Bonds (not mortgage) coupon and registered. ..

Bonds do do do ...

Bonds do do do ...

Bondo do do do ...

Bonds do do do
Bonds for Framineham & i:x)well bonds
Bonds of 1884 v.--VAVn-^X""
Bo8t.Clin. F.&N. B., mortgage bonds 1869-70...

do bonds
do bonds
do mortgage bonds

Oreaond California—lat ltf.,goId ($20,000 p.m.) ..

2d mortgage, $10,000 per mile
Oregon rucijic—l»t mort., land grant, gold

Oregon Railvay it A'ain'i/cKion—stock
Mortgage bonds, gold
Scrip certificates
Debenture gold loan, coupon
Consol. mortaaKe, gold, $25,000 per mile....

Or«<7OMA'Ao/(A.-l8t,gl(l.,int.gu.byU.P.($25,000p^)
OreoojK«rrnn«-C»n/inc>i(n(—8fck(for $50,000,000)
Trust bonds, gold (IstM. collateral) $20,000p.m..

Oticego <t Rome—lat mortgage guaranteed
Inoome mortgage bonds
Convertible bonds

393
222
132
132
468

43
58

120
451
451

657

657
610

497
281s

1871
1874
1881
1881

1874
1875
1876
1877
1882
1884
1884
69-'70
1874
1875
1880
1881
1883
1880

1879

1884
1885
1882

1882
1865
1866
1866

Amount
Outstanding

$1,000
1,000
1,000
1,000
100

1,000
1,000
1,000
1,000
1,000
1,000
1.000

500 &c
1,000
1,000
1,000
1,000
1,000
1.000
100

1,000

I'.oo'o

1,000
1,000
100

1,000
1,000
1,000

INTEREST OR DIVIDENDS.

Rate per
Cent.

$3,785,000
2,009,000
2,100,000
2,100,000
10,442,800
1,692,000
500,000

1,100.000
2,000,000
200.000
127,000
500,000
491,500
400,000
100,000

1.910,500
9,020,000

(1)

25,000 p.m.
^4,000,000
5,690,000
1,200,000
5,000,(100
2,500,000

14,495,000
40,000,000
9,9"'3,000
350,000
200,000
107,000

7
7
6
6
31s
7
6
6
6

413
4
7
7
6
5
6«-

6 g.

7g-
5g.
6
lis
6g-
7
7
7

wnien
Payable

Where Payable, and by
Vfhom.

Bojw/K—Prinoi

.

pal.When Due.
S(oc;,-«—Last
Dividend.

A. & O.
M. & N.
J. & D.
J. & D.
J. & J,
M. & 8.

J. & D.
M. & 8.

F. & A.
J. & D.

J. & J,

J. &. D
F. & A
J. & J
J. & J
A. & O.
A. & O.
Q.-P.

J. & J.
M. & N.
A. & O
J. & D.
P. & A.
Q.-J.
M. & N.
M. & N
F. & A,

New York, Office.

Springflelrt, IlL.lstN.B
N.Y., Corbin Bank'g Co.

do
Boston, Oflloe.

do
do
do
do
do

Host., Old Colony Office.

do
do
do
do

Boston, N.

do
do
do
do

E. Trust Co,
Last paid June, 1884.
Last paid Oct., 1884.
New York and London.
N.Y., Farm. L. & Tr. Co.

do do
do do

New York or Boston.
New York Agency.

N. Y., 195 Broadway.

April, 1911
Nov. 1, 1905
June 1, 1921
June 1, 1921
July 1, 1888
March 1, 1894
June 1. 1895
Sept. 1, 1896
Aug. 1. 1897
Dec. 1, 1897

1904
1904

1889 & '90
July 1, 1894
Feb. 1, 1885
.Ian. 1, 1910
Julv 1, 1921
April 1, 1933
Oct. 1, 1900
Oct. 1, 1885
July 1. 1909

1885-6
April 1, 1387

|N.Y.,Farmers'L.& T.Co.
N.Y.,Farmers' L. JtT.Co.

N. Y., Central trust Co-

Feb. I, 1922
Oct. 15, 1883
May 1, 1922
May, 1915
1- el)., 1891

2866

OWo & iaisslsslppl.-(;^ee Map of SalUmore d Ohio.) -O"™ from

ancinnatl, Ohie, lo ES«l St. Louis, 111.. 338 miles; Tx>.ui9ville branch.

North Vernon to JetTersonyiUe, Ind., 53 miles; total Ohio & Miss, line,

391 miles; the SpringHeld Division, Beardstown to Shawncetown, 111.,

225 miles; total operated, 616 miles. The Eastern and Western divis-

ions were sold in foreclosure and the Ohio & Mississippi Co. foi-med by

consolidation Nov. 21, 1B67.
On Nov. 17, 1876. the company was placed in the hands ol a riceiver.

The receiver was dischirged in April, 1884. In December, 1884, the

conflicting interests in the directory were harmonized.
The new general moitgiige for $16,000,000 was authorized under

the plan of reorg,anizatioii, by which $12,784,000 was reserved

to exchange for old bonds as they mature; $2,210,000 used in

pajing overdue coupons and all other claims : and $9U9.69a expended
for new eciuipmcut :ind terminal facilities. There are j-et $97,000 of old

first mort. 78 (reduced to 68). Western Div., outstanding. The terms of

preference of tlie pret. stock state that the holder thereof shall be entitled

to receive from net earnings of the company 7 per cent per annum,
and to have s ich interest paid in fuU for each and every year before any
payment of dividend upon the coimuon stock.
The year ends Dec. 31. The annual election is held In October, and

In 1885 ihedlrectorsekcted were given in V. 41, p. 420. No report for

1883 or 1884 was issued.
For eight months Irom Jan. 1, 1885, gross earnings were $2.3d4,52 ,

,

against $2,431,818 in 1884; net, $605,066 in 18s5, against $415,052 in

1884
For four years the inoome was as follows

:

Years. Miles. Gross Earnings. Net Earnings.

1881 61b $4,074,407 $959,053
1882 616 4,225.499 1,061.663
1883 616 4,250;1.50 9«0.321
1884-5 (to June 30) 616 3,641,467 974,731
—(V. 39, p. 265. 410, 435, 682, 707; V. 40, p. 742, 763; V. 41. p. 24.
102, 161, 242, 273, 357, 420, 446.)

Ohio Southern.—The road will extend from Springfield, Ohio,
to some point on tlie Ohio River. Length of road completed and in
operation Dec, 1884: Springtleld, Ohio, to Wellston. with extensions
and brandies, 132 miles. Stock (par $100). $3,840,000. Gross earn
Ings in 1884.$473.1I01 ; net. $141,314; interest paid, $116,100;
miscellaneous, $4,539; surplus, $20,675. Gross in 1883, $364,091;
net, $117,106; rental, $1,014; Interest on debt, $115,200; surplus for
year. $599. Alfred Sully. President.

Old Colony (IHass.)—Owns from Boston to Provlncctown, Mass.
120 mile* and lines to Kingston, Plymouth, Somerset Junction, New
Bedford, Lowell and Fitchburg, Mass., and to Newport. R. I.; total,
369 miles; nimierous branches, 84 miles in all; leased—Fall River
Kailroaa. 12 miles; Dorchester & Milton Railroad, 3 miles; total
length of all lines, 468 miles. Fall River Railroad was leased April
1, 1882, for 99 years. In March, 1883, consolidation with the Boston
Clinton Fitchburg & New Bedford was made and an increase of stock to
$12,000,000 was voted. In May, 1884, the Lowell & Framinghain was
absorbed on the terms given in V. 38, p. 540, and the i^ per cent bonds
of 1884 were issued. Operations for three years ending Sept. 30

:

Tears. Miles. Pass.MIIe. Fr'ght Mile. Gr's Earn. Net Earn. D o c
1881-82 168 100.460,413 58.349,479 .$4,126,258 $1,305,449 6is
X88a-S3 468 104,989,238 57,915,789 4,249,179 1.228.441 7
1883-84 470 116,745,901 57,899,872 4,191,872 1,296,503 7
-(V. 39, p. 620.)

Oregon dc California.—From Portland, Or., to Ashland, 341
Biles; Albany Junction to Lebanon, 12 miles; West Side Division, Port-
land to Corvallis, 97 niilcH. Total finished. 451 miles; to be completed
to a junction with Central Pacific at the California State line, the gap
to be finished on thi8 road being 28 miles, and on <;eii. Pacific 97 miles.
The present Oregon & California RK. is a reorganization of the original
Oregon & California, which company Wiis in default after 1873. The
land grant is about 4.000.000 acres; bonds arc receivable for lands
Preferred stock Is $12,000,000; common $7,000,000.

Ill January, 188.5, default was made and receiver was appointed
Foreclosure suit under ihe mortgages was begun by the Farmers' Loan& Trust Co., trustee. In May, 1885, a plan was aifopted in London for
amaigaiiiatiiin with Centnil Pacific by an exchange of O AC. utock for
C. P. stock on the following terms : One share of Cent. Pac. for every
two shares of O. C. preferred paying an assessment of ,$.1 piT shae;
alsi one share of <ent. Paoifin for every four shares of 0. C. commoii
paying an assessuieiit of $3 iier share; also new bonds to be issued by
C. P. in place of ih-i O AC bonds, in tlie proportion of $1,150 in new
C. P. bonds for each $1,000 of O. C. bonds, the new C. P. bends to draw
3 jier cent for two years and 6 per cent afterward. For year 1884 gross
eanilnas were $1 ,014,427; net, $140,765. (V. 39. p. 128, 182, 554. 654,
734; V. 40, p. 61.92, 120, 152, 183, 451,481,588; V. 41,p. 331, 473.)

Oregon Paclflc—Road in progress and 70 miles, from Corvallis to
yaijuiim.on/iiuinina Bay, completed in October, lf>84. Land grant,
"V^^ 900,000 lures, and covered by first mortgage. Stock Is $30,000 iicr
mile. T. E. Hogg, President, Coiva'lls. Oregon. N. Y. Office, 45 WlUiam
Street. (V. 6'3, p. 297, 707; V. 40, p. 1 83, 764.)

Oregon Railway & Navigation.—July 1, 1885. railroads oper-

ated were as follows : Portland to Kipaiia, 301 miles; Bolles Junction to

Dayton, 13 miles; Wa'ia Walla to Blue Mountain, 20 miles;

Pendletcn to CentreviUe, 17 miles; Palouse Junction to Colfax,

?9 miles; Umatillk to Huntinirton, 217 miles; total, 657 miles.

Ocean line between Ban Francisco and Portland, 670 miles ; Puget
^ound lines, 275 m.; River lines, 363 m.; (,fl',i!l .if water lines 1,308 miles.

The company pursued the policy of increasing its capital stock to raise

money for linproyements, and in a few years the amimnt was raised

from $6,000,000 to $24,000,1100. In June, 1885, the coi'sol. luortg. was
mideat theratecf $2 1,000 per mile to take up all other bunds. The
Farmers' Loan & Trust Co. Is the trustees.

In Marcli, 1881, a mnjirity of the stock of this company was trans-

ferred to the Oregon Trans-Couiiuental Company, and in 18'?5 the Ore-

gon Trans-Contiuental Company lield 14o,262 shares.

In July, 188i, it was reported that long-pending negotiations had
been completed for a lease of this company's property to No. PmcIHc and
Un Pae. jointly, at dividends of 5 per cent for three years and si.^ there-

after, and a summary of the reported terms was given in V 41, p. 103.

The annual report for the year ending June 30, 1884, was in the

Chronicle, V. 39, p. 460 The inoome account waa as follows

:

1880-81. 1881-82. 1882-83. 1883-84.

Not^eamhils 1,666,861 2,335,439 2,394,046 2,393,450
Other receipts 241,499 180,725 95,167 301,444

Total income 1,908,360

Disbursements—
Rentals paid
Interest on debt.... 399,733
Dividends 638,000
Rate of dividend... (8)

Mis. and sink fimd. 67,173

2,516,164 2,489.213 2,694,894

112,760
444,743

1,296.000
(8)

13,600

145 429
444,270

1,584,000
(9)
79,230

354,180
410,160

1,800.000
(7 Is)

79,855

Total disb'ments. 1,104,906 1,867,103 2,252.929 2,674,195

Balance, surplus... 803,454 649,061 226,284 20,699

—(V. 39, p. 11, 22, 48. 62. 209. 227, 382. 402, 450. 460. 482 ;
V. 40, p.

1.52, 270, 356, 4S1, 542, 570, 588, 685, 742; V. 41, p. 102, 273.)

Oregon Short Line.—Road from Granger on the Union Pacific

(156 niiles east of Ogdeu) to a .junction with the railroad of the Oregon
Railway & Navisation Co.. at Huntington. Oregon. 540 miles, with Wood
River branch to Ketchum, 70 miles. Total 609 miles. Tlie eonuMi-

tion through was made in November, 188 1. Built under Union I'aciflo

control, and interest on the bonds guaranteed. The stock is $ 1 2,372,000.

Union Pacific owns $6,314,000 stock and $2,195,000 bonds. Grose

earnings in 1883, $917,972; net, $103,603; interest and taxes, $309,.

T.oO; deficit, $106,106. Gro.^s earuingsiu 1884. $1,059,200; net $403,-

643; interest and taxes, $«09,547; deficit, $116,600. For .i-' t months
from Jan. 1 to August 3i, 1885, gross earnings were $1,138,918,

against $561,628 In 1884; net, $353,355, against $30,535 in 1884. (V.

39, p. 209, 265,349,482; V 40, p. 718, 764; V. 41, p. 103,216,331,446.)

Oregon 4: Trans-Continental.—Company organized under the

laws 01 Oregon on June 27, 1881, and received from the "Villard Pool

'

a'n assignment of the stock of the Northern Pacific Railroad piu-chased

by it The company's olijcct was to hold the stocks of the Oregon Rail-

way"* Nayisation" Company and the Northern Pacific, and to con

struct connecting roads. . .

In the CHRONici-E of Aug. 15, 1885 (V. 41, p. 190) .there was a state-

ment of the O. & T. assets. The status of the company was given in the

President's eir.ular of Nov. 11.188KV. 39, p. 545). showing a floating

debt of $10,635,500, and 8t(ickhold<rs were then asked to subscribe for

•> 000 one year notes of $5,000 each, making $10,000,000. each noU- to

be secured by 70 shares of O. R. & N. stock. 40 N. Paclflc pref
.
and 40

N Pdcittc common. The option was also given to buy 35 of said shares

of O R & N. Co at $100. 20 of N. P. pref. at 50 and 20of N. P. com-

mon at 25, at any time before Nov. 1. 1885. This loan was to take up

that made in Jaimary. 1884. and it was afterward stated that all of It

was placed except about $2,500,000. The balance shei t in ( hroniclb

V 41. p. 190 (Aug., 18H5) showed that the company then held $14,529,-

200 O. R. & N. stock; $9,075.01.0 Northern Pacific pref., and $11,211,-

90'> Northern Pacific common. _, .

Total authorized capital is $50,000,000. The bonds are Bcoured by
doiiosit in trust of flrst mortgage bonds on new branch railroads, at

$'0 000 per mile; also secured by traflic contracts with the Northern

Pacific RR. Co. guarauteeing (after lapse of two years) a minimum net

annual income of tl.400 per mile, being equal to 6 per cent per ai^

nuin on $20,000 per mile of bonded indebtedness, and a sinkiug fund
(diarge of one per cent. .

Quarterly dividends liegan in Jan., 1883, at lis per cent, an^ oeaaea

after October. 1883. (V. 39, p. 11, 48, 128, 157. 209. 545,654,734;
V. 40, p. 61, 301, 338, 742; V. 41, p. 102, 190, 208, 393, 446.)

Ostvego & Rome.—Owns from Richland, N. Y., to Oswego, N, Y.,

29 miles. Road opened Jan. 1, 1866. It is leased to the Rome Water,

town & Ogdeusburg RR. at 8 per cent on its stock ($300,000) ano 7 per

cent on snar. tioiids. pref. stock being represented by convei'tible bonds,

$62,100 of bonds due 1870 are yet outstanding.
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680,000

94.777,850
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37.48 i.g 10
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10.000,000
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1,000,000

30.000,000
2.444,000
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1,500,000
1.500,000
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3.750.000
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m
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N. Y.. Met. Nat. Bank
do do
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Not. I
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Jan. 1,
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May 20. iHl
1010

Anniiallr.
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July 1. 1931
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Jan. 1. 1901
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July 5, 1907
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Aug. 1, lOtX
Aug., IsSS

Jan. 1, 1»30
Jan. 1. 1»3*
Sept. 1, 1930
Sept. 1, 1990

Oawreso dc Syracnae.- Ownn from Ohwh/to, N. Y., to Srruciiie
H. Y.. 'A^ iiill.'H. i..'iimMl III lUtiS to tliB Di'.lawar.i Lack. A Wiwt. RR. Co.
for O prr rent per yciir on Hlork ami intorcftt on lioiidH.

Oiveniiboro A Naahvlllo.—Owns from Owi-nHlmro, Kr., to Adair-
vUln. Kv.. HI luilrM. CoiiIriiUid in 187!t by the Na.shvlUe Chaltiino<i)f«
A 8t. (,oui», and now operated by LoiiIk. A Nasb. UK., which owns a
mfOorlty "f Ibe stock. (lro«.s earnintre for 1882-8:t, $.">(!, 33.'>: net, $t;,415.
Oroun In 1883-1. $101.13?* ; net, $I.'>,832. Stock is ¥1,156,517.

Palneavllle tc YounKatonrn.—Owns from Falrport. Ohio, to
TonnfCHtowii. Ohio, ti.5 inlU^rt. The old ooiupan.v in:u1e default, and
rood was sold in forecb»8ure June 2, 1879. (Tnder the reorKUuization
bonds are Issued as aliove, and the stock Is $28S,00(). On Jan. 1. 18H2.
defaulted on 1st mart, coupons, and R. K. Paiire appolnttMl receiver.
Forecb>siire pendinK. Oniss earuln'js iu 1883-1. $55. i;iR ; net. $3,981.
Panama.—Owns from Aspinwall to Panama, 48 miles. Opened

throiDCb January '.JS. \HTyvt. This road bad a practical mnuiiiHily
of the California business till the opeuinjt of the Paclflc Railroads in
1869. Of the K.^neral mortKaRe bonds $900,000 fall due in nine half-
yearly payments bc>:inninc Apiil. 188;>. and bilance in October,
1897. The .f2.S0l.0(K) subsidy bonds arc secured by a pledge of the
aaiu of $22.'>.000 annual subsidy payable to the U. 8. of <'oloiiibia by
the company. In June, 1881. most of the stock wa.s sold to patiies
Interested In the Dc Le,s.seps Panama Canal Co. The report for 1884 was
In Chronicle of April '23. 1895, ahowiiiR net income of $1,751,399, and
a surplus, after paving 16 per cent dividcud-s. of $.">5.822. The accumu-
lated surplus to D-e. 31. 188-1. was *1.076.3.i7. (V. 40. p. 640.)
Paterson & Hudaon.—Owns from Jersey City, N. J., to Pater

Bon. N. J.. 15 miles. The road was opened in 1834. and leased
In perpetuity s<-ptenilicr 9, 18.">2. to the New York & Erie, at a rental of
fl4'i.4()0 pir year, and is operated by the New York Lake Erie A Western
B8 part of its main line. J. S. Koi;ers. Piesident. New York City.
Pennaylvanla, - LlNEOF Ra,M>—The Pennsylvania.s.vstem embraces

about 3..")O0 miles of railro;ul. indudins all east and west of Pittsburg
•nd a cUwir idea of the territory covered can only be couve^-ed by a map.
At the clo.4e of 1884 the milea>jo operated cast of rittslnirtf & Erie, on
which earninjrs as reported were bttsed. was divided as follows : Penn-
sylvania Division and liranclies. 1.471; Philadelphia «t Erie Division,
287; United Railroads of N. J. lind branches, 443; total operated. New
York to Pittsbui-K. with branches. 2.202.
Oroanizatiox. l.KASE.s. A(?.—The charter of the Pennsylvania Rail-

road was dated -Vpril 13. 18 I H. for a line from Harrlsburg to Pittsburjf.
The line from Ilarri.Hbiirii to Philadelphia wa.s under other organizations,
Including the State Kiiilroad, and the Harrlsburg Portsmouth Mt. Joy &
Lancaster is still operated under a lease though forming part of "the
main Hue. Road opened In 18.">4. The great number of leases, both east
and west of Pittsburg, were m.'ule for the most part under the ailminls-
tratlons of J. Eilgar 'rlioiuBon and Thos. A. Scott In the few years preced
Ing 1873. The terms of the leases will be foimd under the names of the
respective leased roads.
"The Pennsylvania Company was organized In 1870 as an auxiliary

Oorporatlon to control all the Hues west of Pittsburg A Erie, and the
Pennsvlvania RB. Co. holds all the stock of the Penn.sylvania Company.
8Tt>CK AND Bonds.—The Pennsylvania Rallroiul stock has been in-

creased from time to time, chietty by the sale of stock at par to stoik-
faolders, for the purpose of raising capital for new acquisitions or better-
ments. In the period of depre-ssion following 1873 the Pennsylvania
KR. dividends were reduced and soiuetiiiies passed. The dividends paid
each year siue^ 1870 have bcen-in 1871, 1872. 1873 and 1871. 10 per
oent each year ; in 1875 and 1876. 8 per cent each year ; in 1877. 4 ; in
1878. 2; In 1879. 4iu; in 1880, 8 and 1 per cent In scrip : In 1881. 8;
In 1882, 8ifl; inl883. 8'a; in 1881.7.
The prices of the stock yearly in Philadelphia sine* 1875 have been—

Inl876. 4.">a583g; In 1877. J4'8a49; In 1878, 27*35 H: in IS79, 32»a
•5iau: In 1880,4806714; In 1881. .59>iia70i8; in 1882. 53''8«65'4;
hi 1883, 56i«a613lt: in 1884. 49'4a>01 ; lu 188.'>, to Oct. 2!. 45«» -rS.^i^.

In March, 1881, tlie comimny purchased 217.819 shares of the Pliila-

dalpbia Wilmington A Halllmore UR.. and the directors authorized the
Issue of $20,000,000 new stock of the Pennsylvania RR. In July. 1S81.
Che 4 per et. bonds secured by P. W. A B. stock were issued, and they are
Purchased venrlv at not over i>ar with the surnliis proceeds of Ph. W. A

. dividends paid to the trustees, and not needed for the payment of 'at.
The collateral tnist loan of 1883 is sectireil by the deposit of mortgage

bonds of Hiilisidiary lines to the par value of .$12,500,000.
Ofek\tions, Kinancks. AC.-'rhc Pennsylvania RK. was tbeflrstln the

United folates tohcgin the practlc* of IcaslngoreoiitrolUnga great nnmlicr
•Of bi*»-Ch and connecting roads to secure the business in certain terri-

tories. The company linally gave ui» its Interest In roads south of the
Potomac, including the Kiebmond A Danville. The tot«l cost to the Peiin-
aylvania Railroad (,'0. of the stocks and bmids of other companies held
In Its treasury was, up to Dec. 31. 1884, $'.>6.Htili..'>17 (par value of the
aanie $r.!8,0.')8.84<i). most of which Is r<>pn?sented on tne other side of
the balance sheet by issues of Penn. Railroad stock and lM>nds and other
debit Items, the balance to credit of " profit and loss" If $14,03J,9l'<.
A scheme to buy up the coini»:iny's guarantee i se -iirlties wittj $«>00.-

000 iier year froin earnings was in o|H'ration. and tie eiilire amount
paid by the com lany Into the rrmr up to the end of 1h84 was $3.7oi>,
000. There had t»een (turclnvsed for the fund securities of the par
value of :B 1. 123.750. which yielded an interest of 8 perecLt i>er uiinuro
upon the pnreleisc price. But m July, 1>;85, the idan whs changed, and
instead of .*ii'i().()Oo per yeair, 1 per oent of the net Income Is to be
applied l4» this purpose.

For nine months from Jan 1, 1885, groas earnlnga ware •33.337.089
agiilnst $38,399,099 In 1884; net, $ f,220,97l, against 9\fl.r>ii.Vtiott
18-<4. For the same period the lines weat fif PIII»tiurg show a deMcIt of
$1,2-<7,918 In 1885, against a dcflcit of $649 523 In 1884.
An abstract of the latest report Issned, that for 1884. waa piibllabed la

the CHHONICLE (V. 40, pp. 302 and 306 and an article on p, 285).
A summary of the total biulueaa of 18^4, compared with previoiu

.years. Is shown lu the following :

ALL LINEa BOTH KAgT AND WEST OP PITTSBITRO A KRIB.
1884. 1883. 1883.

Groaa earnings $07,819,875 $105.653,.532 9101,514.930
Operating oxpensea 64,434,317 68,917,0.56 65,385,714

Net eamlnga $.33,415,558 $3H,736,476 93O,l'J0,213
The income aecmmt embraces all receipts and expenses of the Penn-

sylvania Railroad proper, but not inclndliig tlie roads west of Plltsbarc
A Erie oiHjrated by the Pennsylvania Company. The account for tha
years 1882. 1883 and 1881 waa as follows:

GENERAL INCOME ACCOUNT—(PENN. RR. CO.)
1882. 1883. 1484.

Net Income Penn. RR. Dlvi8ion.$l0,768,563 911,943,432 910 185,539
Net loss New Jersey Division . 568,758 653,914 593,.530

Balance
Deduct—

Payments to trust fund
Consol. mortf^age redeemed
Allegheny Val. RR —Dellclency

Do Advances.
Fred. A Penn. Line RR. do
Miscellaneous Advances, Ac

.910,109,805 $11,289,516 $9,591,098

Balance to credit of income.

9600,000
282.810
2.57,384
361.591
15,000

168,500

$1,685,285
$8,614,520

$600,000
280.880
251,520
409,490
15,000

180,000

$600,000
277,480
698,320

15,000

$1,736,870
$g,.552,646

91,590,780
98,001,213

Dividends (8'a) 6,890.715(8'«)7,53O,650 (7) 6.560,787

To credit of profit and loss.
Add from old accounts.

...91,623.805
226,755

92,021,996 91,440,490

$1,850,560 $2,021,906
603,452

91,440,429
1,020,693

$1,418,
12,194,1

54 4

639
$419,734

13 613,184

Deduct balance aoconnta. Ao.

Balance $1.850,5HO
Add profit and lose Jan. 1 10,344,079

Balanee profit and loss Dec. 31.$12,194,e39 $13,613,183 $1 >,032,919
—(V. 39, p. 48. 85, 96, 202, 220. 234. 337, 349. 473. 493, 514 593, 60flL

6.54, 721, 734; V. 40, p. 134, 152, 253, 270, 285, 303. 300 bT7 394,
493. .WS, 653. 763: V. 41, p. 24, 43, 89, 103, 2.30. 1^4:, 341, 3.57.)

Pennaj'Iiranla Company.—The Pennsylvania Company la a oor-
poralion ehaitered by the Pennsylvania l.eglsiature. April 7, 1870. die-
tinet from the Pennsvlvania RR.. and it oiH-rutes all the leased lines weal
of Pittsburg. The stock Is owned bv the Pennsylvania RR.
The registered limids are secured t>v deiwstt of $4,000,000 of PIttab. F».

W. A Chic. siMicial stock. The gold ImiucU of 1921 are aeeorvd by a depoM
in trust of the leases of the Pitts. Ft. W. A Chlo. and the Cleve. A Pitta.
railroatls and are also guaranteed by the Penna. RR. Co. The tniateca
of the mort. are WIstar Morris. Edmund Smith and S. U. Feltoo. Tba
sinking fund is 1 per cent per annum if the bonds can be bougbl at par.

riie whole number of miles operated or In any way oontroUed-
by this company is 2.790. The income account of the oompany abowa9
net profits over all liabilities, including Hxed cbargea, of $1,866,183 la
1881; $1,867,883 in '82; *872,8'29 in '83; deficit In 1S84, $710,'2'20. (T.
40. p. 286, «85.
Pennaylvanla & New York (Canal and KaIlway).-Owaa

from Wllkesbarre. Pa., to N. Y. L. E. A W. RR. near New \ork Stata
Line, 104 miles. Branches to mines, 23 miles. 0|)erate<l in eonnectloa
with the I^ehlgh Valley Railroad as a northern outlet, t'ommoii stock,

$1,061,7(X). and preferred stock. *^l,000.«IO. Gross eAmings in 1883-84,
$J, 1.^11.338; net. *ti09,.344. Oross in 1882-83, $.J.316.-47 ; net $961,-
821. Elisha I'. Wilbur, Pre-iilent. Philadelphia. Pa. (V. 40. p. 803.1
Pennsylvania Schuylkill Valley.-June 1, 1883. the orKanlaa-

tlon of tills company wii.-< <«.iiu.,it.d by conwiidation between the PhIL
Norrlstown ,t PlHBUixvilie, the Phimiixville Pottstown A Reading aad
the Plurnixvlllo A West (Chester railroad companies. The read exfenni
from Philadelphia to Reading, and is controlled by the PoDB. KB. Co. X
N. DuBarry, President.

Pennacola A Atlantic—Pensacola. Fla, to River Junction, Pla.,

1 62 mil. 8 Roa»l completed Feb., 1883. Operated by Lou. A Saah. alaM
Jan , 1885, and connects its sy8t<-m w;th the rj 1 Is of Fiend i and 3o.Q^
Stock. $3,000,000. Has i-sued «1 .000,000 land grant liouds 10 ihe I.«a.

.t Nash., RR. Earnings for fifteen months. April I. 18- >, to June 3<\
188.5, $373,670; net. $01,839; Interest on bonda, $J2),ooo; other
Interest and censtnietiou, $(i7,14l ; deficit. $2^7,30).

Peoria A Bureau Valley,—Owns from Burran Junction to Peo-
ria. 111.. 47 miles. The niiul woe leased In perpetuity AurU 14, 1854. ta

the Chicago >v Rock Island Railroad at a rental of $l'.iA,000 per anaiMa.
Oftlo4'rs same as RiH'k Island.

Peoria Decatur A KTanavllle.—Owns from Pwria to Eronsvllle.

235 iiules; brauch-Stewartsville. lud., to New Harmony, Ind.,
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Peoria <e FeMn Union—iBt niortsage. gold, coupon
Income mortgage, non-cumulative, gold

Perkunnen—let mortgage ...........

Consol. moit., gold, guar. P. & R., (sink. fund)....

Peterborough (N.H.)—StocX
Bonds (not mort.), redeemable after 1882

Pc/crs&Hr^—Stocb
Guaranteed pref. stock, 6 per cent
l8t mort. bonds (payable $25,000 yearly)
Mortjrage Iwuds, class A
Mortgage bonds, class B

Philadelphia <t Halt. Ventral—Stock
1st mortgage (for $2,500,000)
Westcliester & Pliila., Ist mortgage

PMladelpnia rf- Erie—Btock, common
Preferred stock
1st mort., Sunbury.fe E. (extended 20 years in ' < 7).

2d mortgage •— - -

General M., g., guar by Pa.RR. ($5,263,000 rg. 5s)

Debenture bonds (redeemable at any time)

Phila. On-niant'n <£ Chestnut Hill—1st mort., guar
PKilaclelphxa Oemianiown <t Sorrislomi—Stock. ...

Philadelphia a Long Branch— t st mortgage
Philadelphia Newtown tt New TorA:—Stock
Bonds, guar, by Pliila. & Read., coup

Philadelphia <t Heading—^tock, common
Preferred stock
Receiver's certmcares outstanding Nov. 30, 1884.
Mortgage loan, sterling, coupon

do dollars, coupon
do convertible, coupon

Mortgage loans, coupon
Consol. mort. ($8,193,000 are gold 6s) cp. or reg.

Miles
of

Road.

Date
of

Bonds

20
20
38
38
11

"63

"82

83
83
27

287
287
40

287
287

"7
29

21
932
932

1881
1881
1867
1873

1877

1869
1831
1881

1881
1871

1857
1868
1869
1885
1883

18 S3

1884
1843
1843-9
1857
1868
1871

Size, or
Par
Value.

$1,000
1,000
100

1,000
100

500 &c.
100
50

50
1,000
100 &c.

50
50

1,000
1,000
1,000
1,000
1,000

50

"so
100 &c,

50
50

£500
1,000

500 &c.
1,000

200 &c.

Amount
Outstanding Rate per When IWhere Payable, and by

Cent. Payable Whom.

$1,500,000
1,500,000
799,600

1,125.000
385,000
89,000

1,000,700
323,.500
344.000
560,000
900.000

2,495.6.50
1,0('0,000
1,100,000
7,015,000
2.400,000
976,000

3,000,000
13.943,000
1,500,000
1,000,000
2.231,900
900,000

1,200,000
700,000

33,216,625
1,551,800
2,995,816
967,200

1,499,500
79,000

2,700.000
18,811.000

INTEREST OR DIVIDENDS.

6'-

6 g.
3
6
7
3
8
5

Q.-F.
May 1.

A. & O.
,T. .Si D.
M. & N
A. & O.

N. Y., Central Tiust Co.
N.Y.,W.H Brown& Bro.

Norristown, Pa.
fao do

Nashua, Treasurer.
Boston, N. E. Trust Co.

7
7

5&6g.
41a
41a
3
5

"e
213
31a

4,5,6
6
6
6
7

6 g. or 7

St. 3
& J,

& O.

BoHrfs—Princi-
pal,When Due.
StocA'S—Last
Dividend.

Petersburg, Va.
do

Phila. Company's Office,

do do

Philadelphia, Pa. RR.
Philadelphia, Pa. RR.

do do
Philadelphia & London.
Philadelphia, Pinn.KR,

Pblla., Treasurer of Co

M. & N.
A. & O.

A. & O,
J. & J.
Various
F. & A,
M. & N,
Q.-M.

A. & O,
Q.-J.
Q.-J.

J. & J. London.
J. & J. Philadelphia, Office.

.T. & J. do do
A. & 0.| do do
J. & D. Philadelphia & London

Feb. 1, 1921
Feb. 1, 1921
Apr. 1, 1887
June 1. 1913
May, 1885

Oct. 1, 1897

1883-84,
.Jan , 1885-'98
Jidy 1, 1926
Oct. 1, 1926

Nov. 1, 1911
April 1, 1891

Oct. 1, 1897
July 1, 1888
July, 1, 1920
Feb. 1, 1915
Mayl, 1913
Sept. 3, 1885

Phila., 227 So. 4th St.
Pliiladelphia, Office.

do do

Oct. 1, 1897
Jan. 25,1876
July, 1876

July, 1910
July, 1910
July, 1886
Oct. 1, 1893
June, 1911

miles; leased, Pekin, 111., to Peoria, ni.,10 miles; through Decatur,
|

3 miles ; total, 254 miles. This road is a consolidation of the

Pekin Lincoln A Decatur RR. (formerly leased to the Wabash) and the

Decatur Mattoon & 80. and the Grayville & Mattoon. Annual report for

1884 in V. 40, p. 362. Gross earnings in 1884, $759.768 ; net, $231,921;

Interest on mort. bonds. $165,420; payment on equipment certiflcates,

$47,333; sui-plus, $19,168. (V. 40, p. 363.)

Peoria Sc Peltln Union.—Owns fi-om Pekin to Peoria, 10 miles

tieach side of 111. River ; total operated, 20 miles. The road is a union
road, and the stock of $1,000,000 was taken by the different Peoria

KR. companies, and they pay a rental for use of the road and also pay
terminal charges. See full description in V. 36, p. 25S. Opened Feb.,

1881. In 18~3, gross receipts, $445,142; net, $191,783; balance
over interest and rentals, $^4,308. Gross receipts in 1884. $429,847;
net, $174,368; balance over interest aud rentals, $71,889. A. L. Hop-
Idns, President, New York.

Perklomen.—O'vn from Perkiomen Junction, Pa., to Einaus
Junction, 39 njiles. The road was leased for 19 years from Aug. 1,

1868, to Phila. & Reading RR., and bonds guaranteed by the lessees ; but
the property was surrendered and all control given up in May, 1879.
Stock subeciiption, $38,040. The balance sheet gives on the credit side

$781,120 as Phila. & Reading loan account. Net earn, in 1833-84, $99,-

201; in 1882-83, $115,804. Interest on debt, $115,476.

Peterborongh.—Owrns fiom Wilton to Greenfield, N. H., 11 miles
Completed Jan. 1, 1874, and leased by Nashua & Lowell Railroad
for 20 years from 1873 at 6 per cent on cost of the road. In 1879
lessees withheld rental, but a siut was decided in favor of Peterborough.
James Scott. President, Peterborough. N. H.

Petersburg. -Petersburg, Va., to Weldon, N. C, 63 miles. In May,
1877, a receiver was appointed, but steps were taken by second moit-

fB^e bondholders to prevent a sale, and reorganization was made with
323,500 preferred stock and$l,000,700commonstock. $440,000 Class
"A" bonds are still in hands of Central Trust Co., of which $350,000 arc
reserved to retire old Ist moitgage 8s. In 1883-84, gross earnings,
$347,132; net, $143,587 ; in 1882-83, gross, $335,179; net, $154,215.
—(V. 40, p. 29.)

Ptalladelphla & Baltimore Central.—PhUadelphia to West
Chester, 26 miles; Westchester Junction to Octorai'o Md.. 46 miles;
leased Chester Creek Railroad, 7 miles; total operated, 79 miles. This
iras a consolidation, Oct., 1881, of the Philadelphia & Baltimore Cen-
tral and the Westchester & Philadelphia railroiuls. Of the new Jtock
Philadelphia Wilmington & Baltimore RB. holds nearly all. In 1883. net
earnings, $100,946; deficit, $45,686. Inl883-4,neteamings,$140,066;
deficit, $6,744.

Pblladelphla k Erie.—Owns from Sunbirry to Erie, 287 miles
Formerly Suubury & Erie RR. It was leased to Pennsylvania RR. for
999 years from Jan. 1, 1862, the lessees to pay 30 per cent of gross
leoeipt as rental, but modified January 1, 1870, so that actual net
leceipU are paid as rental. The .general mortgage is guaranteed bv tUe
Pennsylvania Railroad and the interest on the 6s is paid J. & J., oil the
5 per cents A. & O. The unpaid coupons are held bv the lessee for ad-
vances, and by terms of adjustment in Jan., 1885, made with the Penna.
EailToad Co. the P. & E. issued $1,500,000 debenture bonds at 4I2 per
cent, secured by the overdue coupons held as collateral. For eieht
months from Jan. 1 to August 31, 1885, gi-oss earnings were $2,022,-
847,ngaiDst $2,309,441 ; net, $715,306, against $853,407.
Last reiort was in Chronicle of Feb. 28, '85, givingthe following:

INCOME ACCOUNT,
1881. 1882.

xotal gross earnings. 3,454,309
Stt reeeiptg—

Neteaminge 1,024,250 1,411,880
Bents 4,835 3.586

Total income
JHsbxtrsenients—

Interest on debt
Interest on equipm't
Extraordin'ry exp'g.
Miscellaneous

1883. 18S4.

4,011,414 4,108,843 3,660,146

1,488,020
4,892

1,458,080
9,120

1,029,085
$

1,077,995
165,345
135,278
45,710

1,415,466 1,492,912 1,467.200

1,002,270
160,410

95,087

1,062,270
162,281
10,000
43,024

1,062.270
166,801

21.147

1,317,767 1,277,.575 1,250.218
8ur.97,699 8ur.215,337 sur.2 16,982

Total dlsbiirsem'ts 1.424,328
Balance, sur, or def. . def.395,243
—(V. 40, p. 183, 268.)
Plilladelpbla Germantown dc Chestnut Hill.—In Fhiladel

Bbia from Germantown June, on Connecting Railway, to Chestnut Hill,
o\ miles. From May 1, 1883, leased for 30 years to the Pennsylvania
BB. Co., which guarantees 4is per cent on the bonds.

Philadelphia Germantown & Norristown. — Philadelphia
Fa., to Nuiublowii. Pa,, 17 miles; Gtruianlown Braucli, 3 miles; Ply-
mouth Raiiioad, 9 iiiiiCK; t,)tal, 29 miles. The property was leased
Nov. 10, 1870, to Philadelphia & Reading Railroad for 999 years at a
IVntal of $269,(23 iind $8,000 yearly for organization expenses. Divi-
dends of 12 per cent per annum are regularly pjiid.

Philadelphia dc Long Branch.—A consolidation in 1883 of the
Fembeitoii ,v. N. Y. mad ana the Philadelphia & Long Branch road. Ex-
tends from Peuib(Tton Junction to the N. Y. & Long Branch road, near

Bay Head N.J 41 miles. Road leased to and operated bv the Penna.
RR. Stock is $90n.000, of which $750,000, together with $750,000
bonds, are held by Pennsylvania Railroad Co.

Philadelphia New^town & Neiv York.-Owns from Erie Ave.,
Philadelphia, to Newtown, Pa., 21 miles. Capita! stock, $1,200,000.
On November 10, 1879, the Philadelphia & Reading Railro.ail pui'ihased
12,012 shares (which gave control of the property), and guarauteed the
bonds; the road is operated in connection with the P. & R. system.
Earnings in 1882-83, $68,447; expenses. $102,259 ; deficit, $33,812.
In 1833-84. earnin.gs were $75,942; expenses, $96,285; delloit, $20,342.

Philadelphia & Reading.— Line of Road—Owns main line,
Philadelphia to Mouut Carbon, Pa., 98 miles: branches owred, 228
uiileH; leased lines. 1.154 'nlles; roads controlled, 107 miles : total oper-
ated in Dec., '84. 1,538 miles. These leased lines include the No. Pennsyl-
vania and Delaware & Bound Brook roads, from Philadelphia to Boimdl
Brook, N. J., and branch to Trenton, and the Central of New Jersey
roads. In May, 1883, leased the Central RR. of New Jersey, including
its leased lines in Pennsylvania, 650 miles, but 63 miles of these roads
are sub-let to other companies. The Siiamokin Sunbary & Lewisburg,
and the Jersey Shoie Pine Creek & Bufl'alo and other lines, form the
connecting roads to the New York Central & Hudson at Geneva aud
Lyons, N. Y.

Organization, Leases, &c.—The Philadelphia & Reading Company
was chartered April 4, 1833, to build from Philadelphia to Reading, audi
on May 13, 1872, the Mount Civrbon Railroad was merged and became
part or the main lino. Road opened Philadelphia to Pottsville in Jan.,
1842. The Philadelphia & Reading Co. leases a number of roads In
Penn.sylvania, including the Catawissa, Che-^ter Valley. Colobrookdale,
East Pennsylvania, Little .Schuylkill, Mine HiU. Schuylkill Valley, Phila-
delphia Germantown & Norriatnwn, Philadelphia & Chester, and some
minor roads; also the North Pennsylvania Railroad and Delaware
& Bound Brook, forming the line from Philadelphia to New York. In
May, 1883. the Central of New Jersey was leased, including the leased
lines of that company in Pennsylvania. The fiscal year ends Novem-
ber 30. The annual election is held early in January.
The Philadelphia ct Reading Coal & Iron Company is a corporation

formed (Dec. 12. 1871) for the purpose of owning and working the ex-
tensive coal properties of this company. The Phila. & Read. RR. Co. owns
all the stock ($3,000,000) of the Coal A Iron Company.
The Phila. & Read. RK. and the Iron Company wfre in the hands ol

receivers from May, 1880, to May, 1883. Again In June, 1884, receive™
were appointed.

Stock and Bonds.—The preferred stock is of small amount, and did
not receive any dividends h'om 1880 tiU 1884, when 21 per cent for
back dividends was voted, contingent on the negotiation of the collateral

trust loan. The dividends paid on Philadilphia & Reading stock from
1870 to 1375, inclusive, were 10 jier cent each year ; in 1876 215 per cent
w.as paid and nothing since.
The range of P. & R. stock yearly in Philadelphia since 1875 has been

:

inl876, 18i23>55; in 1877, 10a20i4; in 1878, H.''3®19%; in 1879
lli2®3758; in 1880, 6^®36ia:in 1881, 25%»37i4; In 1882, 23iea
33S8; in 1883, 23ia®30ia; in 1884, SiaaSO^j 1835 to Oct. 23, 638S12''8.
The bonds In the table above are arranged with the mortgage bonds

placed first, tlien the plain debentures, income bonds, scrip, &c. Of the
general mortgage bonds dated in 1874, $5,000,000 more at 7 per cent
were Issued in 1882. Under the sinking fund clause the right has been
claimed by Mr. Gowen to pay off the general moitgage bonds at any
time on proper notice. "The trustees of the general mortgage of
1874 hold the bonds of the Coal & Iron Co., viz., $29,737,965 mortgage
of 1374 and the Phil.adelphla & Reading Co. also holds the $10,000,000
mortgage of the Coal & Iron Co. dated 1370.
The Deferred Income bonds have a claim for 6 per cent interest only

after 6 per cent has been paid on the stock. In January, 1883, the con-
vertible adjustment scrip was issued, secured by $4,000,000 income
mortgage (see terms in V. 36. p. 48), payable on 90 days' notice any
time after July, 1885, and convertible into stock at par, and the new
consol. mortgage dated in 1882, due in 1922, was issued in adjustment
of certain liabilities. In addition to the bonds above given there are
real estate mortgages for about $2,900,000.

Operations, Finances, &c.—The Philadelphia & Reading Co. has
been the largest of the anthracite coal carriers, aud through its auxiliary,
the Philadelphia & Reading Coal A Iron Co., became a large owner of
coal lands. Between 1870 aud 1876 theP. cfe R. increased lieavUy lt»

capital account in the purchase of new properties, and after paying 10
per cent dividends for some years ceased to pay after Jan., 1876.
In May, 1880, the company suspended payment, and on May 24

receivers were appointed and held possession till May, 1383. Bill In

June, 1884. the company again went into receivers' hands.
In 1883 the P. & R. Co. assumed anew position iu two reapects. first

by biiihling the connecting line to carry coal to the New York Central
& Hudson, and srcoiidly by leasing the Central of New Jersey railroad
systi'm, assuming all its liabilities and agreeing to pay 6 per cent a year
on the Central of New Jersey stock. By this lease all the Central of N.J,

coal lands and coal tralHc were controlled, giving the Phila. & Reading
coulrol of about 40 per cent of the anthracite coal business.
The charges on Central of N. J. lea.se were heavy and coal profit*

declined largely, so th,at on June 2. 1884, G. DeB. Keim. Edwin M. Lewig
and Stephen A. Caldwell were appointed receivers of the Pliihidelphia *
~ ' ' '" A financial exhibit wag made by theBeading RR. and Iron Cos.
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Phlla. * Arad.—<Co»<.)— lm|i.ninn.,K ,Vorii,ooup
Ueii. iiiort., K<>>il. $ iuid 4, cp.((3,UO0,000 vn 7*).
Inooiiiv iiKirtK>M(«. S
Conaul. M, of 'H'2, lat H«r., koUI (for 980,000,000)

do 2(1 nerira ( for 980,000,000) ....

Debouture loan, ooiiii

do couvnrtllilv, oou|Hm
BcrlpdRbrii. and Konr. IxiiidH, >'iii'r(>nciy

Brrlp Kxix'i'il iiiuil. and i'orkloineii, 6, (terUng.
Doforri'il Iitt'onir lumtU
Deforn-d lui-uiiu' hoi Ip
Conv. lu^jiiHtiiuMil ncrip (for 94,000,000)
Carlruat ocnitloatcs
do do

F. A K. Coul >1c I., piirrhnno money mort. bonda..
do dt'lieiiturc loan

PMIaiielfthia rf 7Veii(«>< - MUKk
Philadelphia Wilininglon 4 itottimor*—Stock
Plain bonds, loan

do do
do do
do do

PiHt Creek.—lat inort., Ruar
Pillsb. VltM. <* rofedo—lat niortg., gold. Int. Rnnr.
PxUn. C.a SI. /,.— lat M.,ooiiHul., re){. and coup
2d conBOl. niortKafie
let niort., Stout). >t lud.. extend, in 1884, ng
Col. iV Newark DivlHioii ttoiids

HiiUidiiy's CovoRK. luortKUge bonds.
PUtsh. it VoHHrttscilU.— Isl Iliort^^. ..

1st uiurtK<iKe Turtle Crwik division
Consul. niort..(fuar. B. i O. (s. f. £7,200 pr. yr.)..
2dei>iiKol. inortK.KOld (pliditeil for B.A O. Iionds).

Miles
of

Road.

30
407

78
200
200
125
33

i49
10

149
149

Dat«
of

Bonds

1873
1874
187fl
1883
1883
1868
1873
1877
1877
1882

1883
1883
1884
1872-4
1872

1867
1872-4
1878
1880
1883
1882
1868
1873
1864
1864

1868
1859
1876
1885

8lxs, or
I'ar

Value.

91,000
1,000
1.000

500 Ao.
500 Ar.
100 Ao,
100 Ac.
10 Ao.
00 Ao.
50 Ao.

500 Ao
1.000
100
50

1,000
1,000
1.000

1,000
1,000
1,000
1,000

I'.obo
100 Ao.
£200

100 Ao

Amount
Ouutandloc

tf),304.000
4,686.000
a,4.n
—

3,2«
1,733,
063,300

10.41lt.000
562.018

1,791,720
25,.1tH.ci90

:)21>,472
3.007.7;!0
1.800,000
I.llOOOO

12.471.000
1.117.000
1,209,100

11.818.350
1.000,000
700,000
800,000

1,000,000
3.500.00(M
2,400.000
6.863.000
2,500.000
3.00O.0O0

1.34,000
120.000

4,000,000
32«.t;(IO

6.32 1 ,000
10.0UO,0(lO

rNTERKBT "It mvtIiKNDfl

B»to p
Oenl

6«.
7A 6 K

7

8*
7
4
6
6
6
6
e

6A"7
7
2>t
4
e
6
6
5
6
6
7
7
8
7
6
7
6
6«t.
5 (r.

Whan
Pajrablr

A. A
J. A
J. A
M. A
F. A
J. A
J. A
J. A
J. A

J. A J.

Vartoas
M. A B.

Q.-J.
J. A J.
A. A O.
A. A O.
A. AO.
I. A D.
J. A D.
A. A O.
P. A A.
A. A O.
J. A J.
J. A J.
F. A A.
J. A J.
P. A A.
r. A J.

Pbii

'

I.M-

I,.

Im
I.'.- I ..,

hsst piild Jita.
Lnst pikld Jan.. ...

PhlliMlelplilB A l/ondon.
NutbloK erer paUI.

. n-ii
11H4

. IHHl

Last paid Jan, 188 4

Philadelphia. Offlee.
Last paid March, 18-44.

Pblladelpbla, Onioe.
PhU'delphla, Co.'s Ofllon

do do
do do
do do
do do

Phil*. P. A R. RR. Co.
New York.

Phlla., Pa., RR. Offloe.
do do
do do
do do
do do

Bait, Bait. A Ohio RR.
PltUb., KIrst Nat. Bank
London. J.S.MorxanAr^o
New York Agency.

JuL'iV'istt

1893 to i9»4
1803

Oct. 10. 1889
Jnly 1. 188S
April. 1887
Oct. 1. 1892
April 1. 1900
Jane, I9I0

1033
Oot. 1, 1»39
Aug. 1. 1900
April 1, 1919
Jan. 1914
Jan.. 1900

1893
July, isoe
Aof. I, 1869
Jan. 1, 1939
Feb. 1. 1839

reoelvi-rs Oot. 20, 1884, and publlsbed In the Cuso.niclk of Oot. 25'

\. 3!l, i>. 461.
The plan of reorganization proposeil by the stock and bond holders'

comniltlei-. and approved substautially by the uiaiidgers, was quoted at

much li-nKtIi in the UiiRo.Nioi.K. V. 40, p. 93 and 1'21. and ciiuuiented
npon on p. 1 Ul. and the proposal to floating debt holders fur extending
their i-Laims was in V. 40. p. 426.
For the tin inonths from Dec. 1. 1884, to Sept. 30, 1895. gross

eai-uliiKs (including Central of Ni-w Ji-rsi-yi wen- .*3^,H^.'>,831, against
*33,S80,<)70 in 18-3 81; net. *!>,21fj.31(> against $10,43y,359 In 18S3 84.
The annual report for the year ending; Nov. 30. 1 8>* 1. was in V. 40. p.

91, and iruve the ineonie account as l>eIow, including the Central of New
Jersey for the full voar 18S:i-H4. but only for si.T months 1882 83. From
this report It appears that the decrease in net receipts In 18-<3-84 was
93,512.4'< I. of which *1.474,231 ai-o.ie from the loss in opci-atlng the
Central of .Ni-w Jersey. The tloatiuit debt Nov. 30. 1884. wai $23..'>17,-

623. uguiuKt $li:'.0U5,207 the pi-evioan year, an increase of $5,4.52,416.

GROSS AND NET RECBIITS.
188.3-84. 1882-83.

Gross receipts $47,4.'>0.848 $46,836,786
Gross cxpem-es 34,054.314 31,4.'>0.a43

Net earnings $13,396,534 $15,385,812
The Income account was briefly as follows:

INCOME ACCOUNT.
1883-84. 1882-83.

Ket receipts, both companies t$13,519,201 815.469,251
From this deduct: For the Railroad Company-

Debit lialaiK-c renewal fund 42,208 27,499
Debit l)aUince. prottt and loss 38.-236
State tax on ciipital sioi-k 42,221 55,900
All n-ntals and fuil interest on all outstand-
ing obllgntioiis. including floating debt 15,609,499 12,101.666
Deilu(a : For the Coal A Iron Co.:

Full interest on all outstanding obligations
other than those held by the Kailroad Co . . . 1 ,142,^86 1,126,942

IH6 874,4.'-.3 $13,312,017
BaUknc? of both companies def.$3.355,-251sur$2,l 57,233

1 The slight rtilTereiice from the figures above Is due to iniscel's rccp't.s

—(V. 3it. p. 3. 22, 109. 1-J8. 1.57. 209. •^20, 234. 3.50. 382. 402, 448, 461,
473. 4i)4. 514, 5-'2, 545, 580, 606, 617, 654, 674, 734; V. 40. p. 29. 53,

74,91,93. 110. 1-20, 144. 183,214, 241.270,281.305,361.393,394,
426, 454, 4 81, 508, 542, 5G9. 585. 626. 653, 685: V. 41, p. 24, 50, 134, 160,
216, 242. 273. 307, 331. ;l.57, 3;l3, 421, 446, 473.)
Philadelphia &. Trenton.—Owns from Kensington. Fa., to Mor-

rlsville. i'a.. -.iti mills and Tioga Branch, 1 mile; li-a.<ed--Trenton Bridge
Connecting Itailroad, 7 mili-s. and Fraiikford A lIi>lmeBburg liuilroad. 4
miles: total owut-d and IcAtK-d, 39 miles. On Dee. 1, 1871. it was
leased with the Uniteil Companies of N. J. to the Peun. RR.. at 10 per
Oent on stock, and is oi>erateu as a part o/ its New York division.

Phlladeiplila Wilnilnston A Baltimore.—Mlli-aire as follows:

PhlladiliibiaViliiiingion ,v lialtluiorc KK., 12 i miles; Phlladel|>hia A
BaltimiirH CVntral. 7:p ; U -lawaro KR., lOtj ; CJuei-ii Anne A Kent RR.,
26 ; Delaware A Cliesapeakc, hb ; Cambridge « Scaford RR., 27 ; total

•perated. 409 miles. Owns over half the stock of the I'liil. A Bait. Cent.
This road on the main route, Philadelphia to Baltimore, has been

profitable, paving regular dividends, with a c,on^i<lerable surplus. From
1870 dividentia of 8 \>er cent on the stock have been paid each year.

In April, 1881. nearly the whole stock was |>urclia.s('d aud is held by
Penn. RR. Co. Income account wa.s as follows:

Reeeipts—
Ket earnings..
Other receipts.

INCOMK ACCOCNT.
1880-1. 1881-2.

$ S
1,4('9,488 1.751,598
153,270 lu3,-i58

1882-3. 1883-4.
s $

1,675,S97 1,85.5,178
109,348 133,496

1,562.758
9

242,ii80
94,203

935,51-2

1,854,856
$

331,417
180.284
54,367

943,604
13,170

1,785,245

285,329
211,778
48,234

943,604
150,133

l,i!88,674
$

331,318
201,485
47.682

913.604
14,?4;i

Total Income
Ditburtemtntt—

Bentalapald
Interest ou debt
Taxes
Dividends, 8 perct.
UlBoellaneous

Tota dlsbursom'ts... 1,272,704 1,522,842 1,639,078 1,538,653
Balance, surpliM 290.054 332,014 146,167 4.50,016

Pine Creek.—From Catawlssa Junction toStoke.sdale on the Corning
C. A A. Road. 7:5 miles. ForiUBrly Jersey Hhorc Finti Creek i Buffalo
RR. It is a connection between Philadilpljia A- Rea ling liiu-s and N. Y.
Central, and bonds are guaranteed by tlu-sc rompanies and the (-oniing
O. A A., on the condition that iruaraiitors shall ailvance money forint*-r-

est if ucedi-d and take '2d uiortgai;e bcuida tor .such advances. HdMjk
999Lt.O00. Stock and bonds inostlv held l>y Mr. W. II. Vanderbilt. Uroas
earnings In 1883 were $188,728; net, $17, too. Gross in 1884, $ 160,'263;
net. $i>l,374.

Plttabure Cleveland A Toledo.— (.'•>' Map nf Kallimnre <f iil'in.)

—From Newrastie .luiutiipu, I'a.. to Akron, O., 77 nilles. .8to<k iii^ouo,-

OOO, par $50. L«-ased in July, 1884, for 9 J years, to PittsburK A Wesloni,

which Is controlled by Baltimore A Ohio, and the Baltimore A Ohio
Company guarantees interest on the P. C. A T. bonds (see terms in V.
39, p. 607 ) V. 39, p. 45 1. 607 ; V. 40. p. 53.

PIttaburc Cincinnati A St. Lonla.—Owns from Pittsburg, Pa.,
to Columbus, Ohio, 103 ii lle.s: branch to Cadiz. Ohio. 3 miles; totM. 201
miles. This wit^ a consolidation of several companies, May 1, 1868, in-
cluding th« Bteiibcnville A Indiana and the Pan Handle roads. This oom-
pany is couti-olh^d by the Penn. Company, thrtuigh the ownership of a
minority of its stock. This company :ilso held leases of the LittleMiami
and its dcpendriicies. Operated by the I'enna. Coiupanr. and eamlon
separately stated. <k>iniiion stock, $2,508,000; first oref. $2,929,200:
second preferred, $3.0()0.(H)0: par value of shares. $.50. Authorized
amount of 1st mort. $10,000,000, of wldch $3,137,000 reserved to take
up prior liens.
rhe r<c)iort for the year 1884, in V. 40, p. 651, said that the tonnsce

transported was 3,630.919 tons, against 3.466.544 In 1833. an inoreaaa
of 104.375 terns, mainly In coal stone, lime aud grain. There was a
decrease In freight earnings of 9537.45 1, nctrlyall of which was on
through tonnage. The average rate reoelvi-d jw-r ton |M<r mil • w ts 6 3-10
mills as compared with 7 6-10 mills for the previous year; the averace
cost was also decreased, but not to as large an t^xtent. tht^ r.-aiitt belnx
a decreased pi-oflt on this class of trafflc. Thite were o:irr*ed 1,323,074
passengers, as compared with 1,235.983 in 1883. the vain beijig In local
travel. There was a ilerrease of $32,139 In p:iasengor earnings, thnra
being a reduotion in the rates im both local and through tratflo. Thera
was a large decrease in expenses In almost all departments, although
^89,478 were charged to motive power expenses, on aocouut of improro-
ments to the shops at Columbus and Dennlson.
Comparative statistics for four years are as follows:

1S81. 1832. 1883. 1884.
$ $ S ft

Total gross eaniings. 4,069,053 4,214,923 4,623.740 4.015,357
Op. expand taxes.. 2,75:».740 2,831,000 3,087,466 2,731,960

Net earnings 1,309.313 1,383,923 1,536,275 1,313,297
P.o.ot op.ex.to cam's^ 67-82

INCOME
6717

ACCOUNT.*
66 77 67-63

1881. 1832. 1833. 1884
Reeeiptt—

Net earnings
$

1,309,313 1,383.923
$

1,536,275 1,313,297
Rentals and Interest 22,670 19.636 8,784 4.624
Net from I'sed roads. 632,690 609,271 401,133 423,531
Miscellaneous

Totalincome

86,521

1,864,673 2,009,351 1,946,191 1,741.453
DisbursemenU— 9 8 9 9

Rentals paid 819.464 825,447 851931 846.188
Interest on fund, d'bt 846,769 851,990 714.490 646.990
Other intere.st 181.777 222,985 231,216 183.950
lnt.onC.AM.Val.b<l.s. 105,000 105,000 105.000 105.000
LossonSt.l-V.&T.H. 170,445 82.534 33.01

1

" Cin.AMus. V.RR. 43.003
Misoellaneons

Total

14,812 31.620

2.123.455 2,005,422 2,000,033 1,888,683
Balance def. 258,782 BUT. 93,9-29 det.53,342 daf.147310

• Ex'clnsive of Ool. Ohio. A Ind. Cent.
OBMEKAL BALAltCB AT CLOSE OF KACE FiaCAI' TKAS.

1881, 1882 1883. 1884.
Asttlt— $ 9 9 9

RR., equipment, Ac.

.

19,979.033 19,995,963 20,605.107 20.798,377
Storks owned, cost.. 53,399 57,299 1,085,967 1,085.967
Bonds owu»d, cost .. 283,000 283,000 23,750
Bi'tterm'U to I's'd r'ds 835,376 656,777 20,318 21,744
Bills Aaects. recelv.. 980,1.33 1,001,034 1,107.502 1,119,287
Materials, fuel, Ao. .

.

732.474 832,930 474,337 2-2,014
Cash on liand 297.465 437,707 317,7-23 258,918
an. Str. Conn. Ry... 64.639 64,639 64,639 64,639
Profit A loss baUuce

Total assets

376,393 282,465 232.41.5 886,134

23,606,912 23,611,814 23,908,010 24.060,7J0
LiabUUiet—

Stock, common 2,503,000 2,508,000 2,508,000 2.5(4,000
8to<-k. preferred 5,929.200 5,929,200 5,929.200 6.!>2i»,300

Bonds (secSir'ji'T).. 12,617 000 12.617.000 12,617,000 12.617.000
All oi her duesA aec'ts 1,118,636 1,212,134 1,692,961 1,451,000
Due Little Miami RR. 853,890 847,390 847,360 84S339
Due C. C. A I.e. RR . 184.601 184,601
Cin. Street Conn.bds. 262,500 262,.'M)0 362..5o6 263,800
MlsceUaneous 133,085 50,989 50,988 447,144

Total Uabllltlee . 23,606,912 38,611.814 33,908,010 34,060.730
-(V. 40, p. 286, 356. 65 1.)

Plttsburir A CouuellaTHlo.—Owns from PltUbiirg. _P».. t»
Mt.S.iviigeJunc.Md.. 147 miles; branoh.Sm" ^ Mines. 22 milaa;

total. 171 miles. Leased to the Bait. A O 1 alp<-a. J»n. I.

1876. The city of Baltimore tranafened • to the Balti-

more Rallroail for $1,000,000. and the • •Mug luortr

gage waa made and guaranteed by the B.i of wiilo*

enough la reserved to ratira Um prior boi,

:

.a as UM
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,.ub.erlber. will confer a great JaTor by giving Immediate notlceloffny error discovered In the,e Table.,

DESCRIPTION.

For explanation of column headings, &c., see notes

on lirst pape of tables.

PitUburg Ft. Wayne <l Oh icaj/o—Stock , (niar

Bpeeial improvement stock, >tuarantee<l .---

1st mnrt. (RiTies A to F) i Bonds aU coupon, but

2d do (seriesG to M)V may be made payable

SdmortKase ) to order.
. ^ ,

PittsiiurK, Kt. Wayne «Sr Chic, nonstniction bonds

PitMurg Juiu-lioii—1st M., Rold, guar. piin. & int.

PiltsMirg (t Luke £/-i«-8tock
iBt mortdage, gold, coupon. ,••:,-•- ••-•

Fillsbmg McK. <t loughiogeny—Consol.%\X.,g\ia.T
letnicirtg., guar
2dnortg ,-;

PUlsO. Vn. (t Charleston—iBt mortgage, gold

1st mortgage, gold... -.i-ViR nnn Worn
Pittsbiirii <f H'M/cj-Ji—1st niort.. g. (for $6,000,000)

Ist mnrtgiigo. Pitts. Briid. & Buff

Cousol mnrigage ---- •••• •

Porintirim d- Xorlhweatern—lBt mortgage
Consolidated mi irtKasie

Eqiiipmint mortgage
Fori Jeivis <£ ilonliceUn—Btoc^
Port Kniial « 'I ugiista -let mortgage
2d mo'rt., eiulorsed by Central Ga
Augusta & Knoxville
General mortgage income bonds, coup

Porllmitl c£- Og<lensb.—\M movt.. cold

Consol. mortgage (for $3.;i00.000)

Porllanil <t R«c/i««(«r—Stock ($600,000)
Pvrllanri Sacj <t ForlmtiOiitliSUmiL
Portsmmtth <f Dowr—Stock
Porimiouili Ot. Falls <t Conway—Stock
1st mortgage

Pouah kermie Hartford rf* 7?oit>n>i—latmort

Date
of

Bonds

Size, or
Par
Value.

1882
1881
1881

$100
100

500 &0.
500&C.
500 .fcc.

1,000
1,000

50
1,000

50
1,000
1,000
1.000
1,000
1.000
1,000

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate per
Cent.

...-.

1879
1882 ....

w ""'

nfl 1878 100 Ac.
113 1882
68 1880

1878 100 &c.
60 1870 500 &c.
94 1871 100 &c.
5H
51 ibo
11 100
73 100
73 1877 500 &c.
42 1875 —

il9.714,286
10,776,672
6,250,000
5,160,000
2,000,000
100.000

1,44",' 00
2,050,000
2.000,000
3,0O0,0OJ
;:, 230,(00
750,000

2,000,000
3 000,000
4,161,000

8i 0,000
271,4'
1! 5,000
920,000
1:h8,000
724,276
: 50,000
121,000
U30,000

1..500,000
800,000

2,377,000
585,200

1,.500,000
769,000
509,000

1.000.000
16.000

1%
1%
7
7
7
7
6g.
10 8.

6 g.

IMi
6
6
7 g.
5
6g.
6

"7
6

6
6
7
6

6g.
2
3
3
3
41,
7

When
Payable

Various
Various
A. & O
J. & J.

J. & J,

J. '&'j.

Q.-J
& J
& J
& O.
& O
& J

Where Payable, and by
Whom.

N. Y., Winslow, L. & Co.
do do
do do
do do
do do
do do

New York & Pittsburg.

Bonds—irnniA*
pal,When Dnp.
Stocks—iMei
Dividend.

N. Y., Phlla. & Pittsb.

A. & O.

A.'i'o.
M. & S.

F. &. A.

J.
'&"j.

J. & J.

J. & J.

M. & N

& J
& J.
& J.

& D,

N.Y., Union Trust Co.
do do
Philadelphia.

do
Last paid Jan., 18S5.
Last paid Oct., 1881.

Y., First Nat. Bank
do do

N. Y., 252 Broadway.

N. Y.,
N. Y.,

Nat. City Rank.
212 Broadway.

Last paid Julv, 1883.
Lastpnii .May, 1883.

Portland
Boston, Oftice.

Portaraoutn, Treas,
Boat., Eastern RR. Co

do do

Jnly
.Tnlv

JulV
,TiiIy

April

1. 1928
1, 1085
1, 1932
1, 1934
1, 1902

April :, 1912
July 1, 1921
Apiil 1, 191X

1911
Oct, 1, 1899
Mar. 1, 1922

Jan. 1, 1899
1898

July 1, 1900
Jan. 1, 1899
Jan., 1900
Nov., 1901
,luly, 1885
July 15,1885
July 1, 1885
Julv 15, 1873
July 2, 1937

1905

Pittsburg Division of the Baltimore A Ohio RR. In 1884 the Bn't- *

Ohio ifsucd its bonds for.* 10.000,000 seoure.l by pledge of the above 2d

oonsolidMlcd nu.rtgage of the Pittsburg i Connellsville RR. Stock is

§1944,400. In lK81-8i net earnings were $1,512,1^5; m l»b.:-eJ,

1.478,-.i74 ; in 1883-84. .fl,042,132.

Pittsburg Fort IVayne *; Clilcago.-Owns from Pittsburg, Pa.

toChicaKO, 111., 408 aiiles T''e company made default Oct. 1. 18o7. and

again in 18;i9. and was foreclosed Oct. 24. 1861, and reorgamzed under

Sis title Feb. 20. 1862. On June 27, 1869, the company leased all tU

road and property to the Penn. RR. a* a rental equivalent to interest,

inking fund of debt, and 7 per ceut on $19,714,286 stock, which was
Increased at that time from $11,500,000. The lease wiw transferred

nbsenucntly to the Pennsylvania Companij. The lessees are to keep

the road in repair and also pay tuxes, expenses, <Sie. The rental charge

Is about $2,930,000 per year, and tlie profit to lessees has been large.

The Pitt^liurg Ft. Wayne (k Chicago leases the Newcastle & Beaver

Valley and the Lawrence roads, wliich in turn are leased again by the

Pennsylvania Co. ^ . ^ t, , 1

The first mortgage bonds are in six series lettered A to * inclusive,

of $875,000 each series, the interest on "A" series being payable Jan.

and July; on "B" it is Pebru.vry anl August; on "C" it is March and
Beptcmber; on "D" it is April aud October; on "E" it is May and Nov ,

and on " F" it is June and December. The second mortgage is also in

six series of $60 000 each, lettered H toM inclusive (J omitted), and the

Interest is payable Jan. aud Jnly on "G" series, Feb. and Aug. on " H,"
March aud Sept. on •' I," April aud Oct. on " K," May and Nov , on " L,

'

and June and Dec. on " M." The bonds are coupon, but may bo regis-

tered payable to order. Of the 1st mortgag{^boiids, $1,337,500, and of

the 2d mortgage $1,587,500, and $354,088 cash, were held in the sink.

Ing funds Jan. 1, 1881. The special improvement stock is issued to

Pennsylvania RR. for improvements, &c., under article 16 of lease.

which I'lovides that the lessee may issue special bonds or stock, and
gays: "The said party of the second part shall guarantee the payment,
semi-annually or qiuirterly, thereon of such rate of interest as may be
agreed upon between the parties hereto, to be paid by the said party of

toe second part to the holders thereof without deduction from the

lent hereinbefore reserved ; and the said special stock, or bouds, or

other securities, shall be Issued only in respect to improvements of and
additions to the said railway which, and estimates and si>eciflcatiou»

of wliiih, shall have been submitted to and approved by the said party
of the first part in writing." • • •

It was pi-oposeii to change the terms of the lease so as to issue bonds
to tlie lessee instead of the special guaranteed stock, but this was not
consummated ami in June, lt-84, the Pennsylvania Company began suit

to compel the issue of stock due for betterments.
Operations and eamiJigs tor four years past were as follows :

Passenger Freight (ton) Gross Net Div'd
Tears. Miles. Mileage. Mileage. Earnings. Earnings, p. ct.

1881.... 468 130,470,469 1,014,447,161 $10,741,490 $4,883,005 7
1882. ... 468 140,057,682 991,907,.^01 10,894,870 4,6i2,476 7
1883.... 468 127,5'.'0,075 944,563,376 10.844,358 3,927.688 7
1884.... 46-4 110,639.940 907,951,237 9,164,041 3,129,152 7

—(V. 39, p. 158, 324, 634 ; V. 40, p. 28, 121, 356, 427, 626.)

PIttsbnrg Junction.—From Monongahela River to Allegheny
RiTcr, Pittsbur^', Pa . 414 miles, including side tracks and branches.
Built under auspices of B & O. and Pittsbarg & Western, which jointly
ruaraiiteeihe principal and interest of bonds, aud give a minimum
traflic giiiirantee of $240,0OJ per annum. Common stock is $y60,000.
Prefenel stock, $480,000, owned entirely by Baltimore <S: Ohio RR.
Pittsburgh Iiake Erie.—Owns from Pittsburg, Pa. to Youngs

town, Ohio, t>H miles ; branch line to Newcastle, Pa.. 2 miles; total, 70
mile^. Leasi d from .1 an. 1 . 1 884, for 99 years, the Pittsburg .McKecsport
A YougLio.:heny KR , from Pittsburg to New Haven, Pa., 57 miles, with
brandies. 5 miles Scrip certificates for $615,000, bearing 6 per cent
interest nnrt payable at will, are also outstanding. Under same auspices
as I'ake Shore & Michigan Southern. Gross earnings in 1883, $1.402,

-

763: net, $5'-3.004. In 1884 gloss, $1,193,521; net, $368,226. (V. 39,
p. 182,654; V. 40, p. 91; V. 41,p. 307.)

Pittsburg ncKeesport ic Yougblogheny.—Owns from Pitts-
buig to New Haven. Pa.. .57 miles; branches, o miles; total, 62 miles.
Boad opened iNov., Ih83, and leased to Pittsb. & Lake Erie Rl{. for 99
rears. <i per cent im the .$3,000,001 stock and principal and interest of
thebondsbeiiig i'uar. liy P. <& L. Erie and Lake Shore & M. 3o. Cos.. the
Ifuarantees licing enilorsc-d on the share certiticatcs aud bonds. Gross
eaminns in 18m4, $.=>9l 501; net, $297,095: paid interest aud dividends,
^9,2:n: deficit, $32,136, W. C. Quincy, President, Pittsburg, Pa.
—(V. 40. p. 763.)

acquired. Tlie mortgage was executed Oct. 1, 1881, to the Mercan-
tile Trii.st Co.. covering the projected lines. In July, 1384. leasid the

Pittsb. Cleveland & Toledo RR., giving line to Akron. O. Operated in

the Baltimore & Ohio interest. Stock, $7,-i5ii.000. In addition to above
bouds. there are about $300,000 other issues, for which Is niorgt'

bonds are reserved. Guarantees, with Baltimore Si Ohio, tlie Pittsburg

Junction bonds. On March 23. 1885, on application of the mort-

gage trustees, James Gallery and J. W. Chalfant of Pittaliurg were
apiMiinted receivers. In 1882-83 gr.-ss earnings. $342,336; net, $77,426
In 1883-84, gr. ss earnines, $685,035; net, $20'),221. James Gallery

Pies., Pittsburg. (V. 39. i). 128, 370, 45 1. 607; V. 40, p. 305. 39 1, 451. >

Port Huron Sc Nortliwestern—Poi-t Huron to East Saginaw,
91 miles; .Saginaw Junction to Siind Beach, .=18 ; Port Austin to Palms,

33 ; Port Huron to .\luiout, 34; total. 213 miles. In 188 Igross eiirningB

were $288,961 ; net earnings, $77,595; interest payineuts, $133,187. In
1883 gioss, $314,780: net, $116,250; interest p.iyiueuts, $119,104.
John P. Sanborn, President, Port Huron, Mich.

Port Jervls & Montlcello.—Owns from Port Jervis, N Y., to

Monticello. N. Y., 24 miles. Formerly the MontieeUo & Port Jervls

RR.. which was sold in foreclosure JiUy 16, 1873, and reorganized

as the present Port Jervis & Monticello. Gross earnings in 1882-83,

$33,309; net, $5,150; 1883-84, gross, $39,370; deficit, $15,528. The
itock ($724,276) was Issued to the former holders of first mortgage
bonds, of which bonds $50,000 are stiU out. (V. 39, p. 707; V. 40, p.C53.>

Port Royal &. Augusta.-Owns from Port Royal, 8. C, to Augus-
ta, «a.. 112 miles. Leased in Sept., 1883, the Augusta & Knoxville road,

Augusta, Ga.. to Greenwood, S. C, 68 miles, for 99 years, at 5 per cent

on stock of $127,639, aud assuming the bonded debt. Formerly Port

Royal Railroiul. Defaulted Nov. 1, 1873, and receiver appointed May 9,

1875. Sold in foreclosure June 6. 1878, and purchased for the bond-
holders, who oreanized this comp.any. The Georgia Railroad was en,

dorser on $500,000 of the old bonds. The stock is $730,000, and in

June, 1881, a controlling interest was purchased by Outral Georstm RR.
parties. Earnings for 1883-34 compared with previous years as follows:

1881-82. 1882-83. 1883-84.

Grosseamings "..... $320,234 $307,100 *307,(|40
Operating expenses 280,227 272,112 282,050

$34,987 $!5,590

Pittsburg Virginia & Cbarleston.-From Birmingham, Pa., 10
Onlontowi., Fa., 7o miles. The stock is $1,504,500. The bonds, $2,000,-
000, Ixjsldes $208,100 debt certificates, and of the stock $1,251,030,
are owned by the Penn. RR. Dividend of $1 50 per share paid in
March, IS-*.--,.

Pittsburg dc 'Western.—Owns from Alleghany City, Pa., to New
Castle. Pa.. 6 mil-s: Calhry Junction to Mt. Jcwctt, 137 miles; Duck
Run Briiuch. 3 miles; Clarion Branch, 6 miles; other brandies, 2 miles;
total, 315 miles. Leases P. ('. & Tol , New Castle Junction, Pa , to Val-
ley Juni tion. O , 77 miles, and uses 26 miles of CI. Mt. V. & I icl. KR..
Akron, O., 10 Oi vlUe, O. This was a consolidation of several roads,
Hated June 19, 1B81, audin 1883 Pittsburg Bradford & Buffalo was

Neteamings $10,006
-(V. 40, p. 183.)

Portland Sc Ogdensburg.—Owns from Portland Me., to Fabyans,
91 miles. It reach™ the Vermont Division (now St. Johnsbnry & L-ike

Champlain) by using 11 miles of the Boston Concord & Montreal RR.
and a 3-mile link of "its own. In 1876 the company made default on the

1 st mortgage interest and foreclosure proceedings were begun, but com-
promise was made by giving notes for overdue coupons up to July, 1 878.

Interest is not paid on the consolidated mortgage, of which the city of

Portland holds $l,3oO,000. The city of Portland owned a controlling

interest in the stock, which is $1,052,186.
In March, 183 4.a foreclosure suit was begun and receivers appointed

and power to issue $200,000 receiver's cei-tifleates was given by Oia

Court. In June, 1883, a decree of foreclosure in six months was made,
and a plan of ircorgauization was stated in V. 41, p. 4Z1; also the plin

of 2d mortg. bondholders in V. 41 p. 466.
Earnings of the road lor three years past were as follows

:

Years. Miles. Gross Earn'gs. Net Earn ff»

1881-82 94 $354,173 $106,304
1882-83 94 338.844 '*9'"?9

1883-84 91 334,673 8»,!-81

-(V. 40, p. 121, 685 : V. 41, p. 216, 393, 421, 466.)

Portland Sc llochester.-Owns from Portland, Me., to Roches-

ter, N. H., 53 miles. The old company was put in the hands of a

Receiver Fel)ruary, 1877. Foreclosure suit was begun, but a settle-

ment was made in 1881 by which all the old stock and bonds were con-

verted into the stock of the new company. Gross earnings in 1883.-8*,

$183,808 ; not, $25,229. In 1882-83, gross, $197,940 : net, $20,475.

Portland Saco & Portsmouth.- -Portland, Me., to Portsmouth,
N. H., 51 miles. It was leased May 4, 1871, to the Eastern Railroad,

Mass., at 10 per cent on stock. Lease rental changed May 21, 1877,
and now 6 per cent. No debt.

Portsmontb Sc Dover.—Portsmouth, N. H., to Dover, N. H., 11

miles. Oneiied February 1, 1871, and leased for 50 years to Eastern
of New Hampshire at 6 per cent per annum on the stock. Operated
now by Eastern (Mass.) Frank Jones. President, Portsmouth, N. H,

Portsmoutb Great Falls Sc. Con^vay.—Owns from Conway
Junction, Me.. 10 North Conway, N. H., 73 miles. The Eastcru Railroad

in Miissachusetts has made a lease of the road for 60 years from Dec. 1,

1878, with a guaranteed rtmtal of $15,000 a year, which paysl"! per

cent on $1,000,000 bonds, and the stock is to receive the same dividends

as the stock of the lessees. Total stock, $1,150,300, of which lessees

own $351,300.

Pougbkeepsle Hartford & Boston.—Owns from PoughkoefH
sic, N. x., to Htissing, aud branches to Pine Plains and Staui Line,17
miles. The Poiigh, & East. RR. was sold in foreclosure May 15. 1875.

This road was sold in forecU sure Jan. 26. '84, under the second inort., and
purchased In two sections. (V. 38, p. 149.) In 1883-81, gmss earnings,
$47,803: net. $6,560. In 1882-83, gross. $57,712: net. $10,350. G.P.

I Peltou, President. Pougbkeepsle, N.

'
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Providence & SprlnKileld.—Proridence, R. I., to Pasooag, 23
miles. It w.ia proposetf to oxccud the road to Sprtngfleld, ManK., 80 iuIIpk.

Stook U!fijlO.S.">0. lu 18S2-sa. irroM e:irulu<H. *IH.2U; nut. $J7.3 18.

In lS8:<-si, ttnus earning. iiK):l.i 10: nnt. .$:)l,3,5l; luti^rosi. $.3 l.SOS.
Provldeuee A W^orccaler.—Owns from I'rovicb'ncf, K. 1.. to

Worv+wt^r, M.u<-^., L 1 lailc-s; braucboH, 7 uiUea ; total oiH^ratoil, 51 miles.
NoteH outBtanilinj.: are .*.')l*J,30J. Opera ions for three yearn were:

Frel^ut (ton) GroM8
Mile:v»0)- Tuo<Hue.

25.0'j:j,ii82 $1.1J7..')14
2a.l71.410 1.158.304
21.596,079 1,136.633

Net
luwiine.
$:t02.799
322.3;tO
271.832

Ulv.
PC.

6
6

Pa <eu«Br
Years. MMuk mietuee.
13-«l-82 .. 66 19.977.2.14
1832-83 .. 66 20..58r>.tl77
1883-^1.. 51 20.757.058
—(V. 30. p. 653.)
BaleiKh A Augnata.—Owns from Raleigh, N. ';., to Haul lot. N. C,

98 niiUM: II uuUt tu Gilison, 10 mile.s total, 108 miles. Fonnerly
Cbatbam Kailioail. and is controlled by Ralelgli A Qastou. Earnings
1883-81. .*J10,:.'i4: n.'t. *20.0U.
Ralelsh Si Ganton. -f'rom Raleigh to Weldon, N. C 98 miliM.

The liocK i« S1..'>1>0.0()0. In October, 188l,3i)er cent dividend paid,
and same iu Oct.. '45, John M. Robinson. Pres't, Baltimore. Earnings
Have been ue follows

:

Gross Net
Years. Miles. Earulncs. Eamlntm

lSSl-82 97 $116,051 $it»,204
1882-81 471.440 151.030
Reading A Columbia.—Owns from Columlila to .Sinking Bprtn^'s,

Pa.. 40 luilcs; bramlies, 8 miles; Ijaucaator A Kuaitin:; Kailrmul.
leased, 15 miles ; total oiKinitod. 63 miles. Stock. $0SS,2(i8. The
road Is controlled and operated by Philadelphia A Reading, but
aooounts kept separate. The tlrst mort. 7 per cent bonds due 1882
wore extende<l 30 years at 5 i>er cent, anil the 2d 78 due 1884 were ex-
tended twenty years at 5 pir cent. Oross earnings in 1882-8:j. $156,-
459; net earu'gH.$l3;i.4:i: 18S3S4. gr.is-s, $3)1.810; net. $53.8i8.

Renavelaer A Saratoga.—Owns from Albany to Lake Chara-
plaln, N. v., 70 mllca: Troy to Watcrfoi-d Junction. N. Y . 6 miles;
Whitehall. N.Y., t« Castloton. Vt., 14 miles; Eigle Bridge to Rutland.
Vt.. 62 inile.s; other. 2 miles; leased: B.iUston to Schenectady, 15
miles; Fort Edward to Caldwell, 15 miles; total operated, 193
miles. It was a coiLsolulation of several lines, and the Delaware A
Hudson Canal Co. Iciisi^d the whole March 1. 1871. at a rental of 8 i>or
cent on the stock and iut >rest on the bonds. In the dseal year end-
lag Sept. 30. 1H8 1, the payiuonts by the lessee c.ompaiiy for rentals were
$75e,l'>8, leavlni; a deMolt of $18,831. Operations have been

:

Passenger Freight (ton) Gross Net Div.
Tean. Miles. Mileage. MUeage. Earnings. Earnings, p.c.
1881-82. 103 28.378,001 65,;i8a.439 $2,H)4.506 $-*28,0()8 8
1882-83. 193 29,618.125 68.780.201 2,149.013 76^1.587 8
1383-84. 10 J 30.28 1,267 70,3U0,754 2.136.356 707,3a3 8
—(V. 39. p. 581; V 41. p. 162.)
Richmond A Alleghany.—Owns from Richmond to Clifton For^'e.

230 mile.-; braiii^Il to lA*xlugtoil. 21 miles; le:iWMl. l.orralne to lltui^ary.
11 miles; total, 26i miles. The company was c!ianere<l February
27, 1H70, auil aeqiiirod by purchase the properties and frannhlses
of the James Kiver 1^ Kanawha Canal Company, and the
Buchauau A Clifton Forgo Railway Company, including wat«r rights
an .lames River and termiuals in Richmond; the cost of these In
took aud c;i«h wa.s $6.5-48.609. The main line. RIchmoud to WlUiam-
on's, wa.s uoinplete<l.8ept. 12, 1881. In June. 1881, it was voted to con-
•olidate with the Ohio Central Railroad but this was never perfected.
A plan of reorguuization was tdven in the ChR'iniclb. V. 40, p 1.52.

The stock Ls$.j,OO),00i>, and the 2d iuoitgai?e bomls for $l.O00,(iO0,
though not all reported as sold, are understood to have l>een pledged to
a oouslilerable extent for loans. In .May, 1883, default on the mort-
gage intore-t was made, and on June ?3 receivers were api>oluCe<l.
The plan of r.nrifunlzailon (given substantially in ihkkmiM.k V. 40 p.

152) will allow tlrst uKirtg. bnudholdirs to tak^' a new 1st ino' tg. .'"> i>er
cent gold bond, drawing Int.-re-t fnimjau. 1, 1187, and $:)0O in pr- f.

and $3uu in con. stock. Second morlg. bondholders pav .*.") casu for
bond of $1,0IH) and get .$000 in new pr.f. stock. Siookh.ild.rs get 70
per cent In new comuiou stock on paying tn $3 cash for each new nharo
of $100.
The report for 1883-1 was published In the Cubosicle, V. 40. p. 452.

OroM and net earnings for three years en.ling Sept. :<0 were as fodows:
lXfi2. 18S3. 1881.

Oroes earnings $^48.i)58 $ 3"i,327 $601,083
Operating expenses 305.495 406,900 420.104

Netearnlngs «1.53,163 $22-1,427 $183,979
—(V. 30, p. 207: V. 40. p. 94. 1.52. 452, 617; V. 41. p 12J, 446.1
Richmond A Danville.—i^c« Map.j-Listt of R.iad.-The

main line is from Itniimuiia. Va.. t.' l>anville, Va.. Ill miles; braiuihes,
12 miles; IXiuville, Va.. to Greensbttni, N. C, 47 miles; SiUem .liinctioii
to Sal. IN. -^5 miles; lea-n-d ; West Point. Va.. to Richmond. 38 miles;
G.ilcl»i..n-.i, N. c.. to Cuanocre, 22:1 miles; Charlott«, N. <;., M Atlanta,
2ti;> Miil,-^^ and namw gauge brandies, 70 iiiibvi: total owned in I

leawMl, 82.1 miles, of Which T.i ! miles are operat«<l illnwtly by the Rich-
mond A Danville Co and the earnings biksed thereon, ana 60 miles,
mostly of the Atl A Cli. narrow gauge bniiiebori, are njiKirtod separately.
By ownership of a iniO"''ity of the siooK of the Ki Uiiioinl ji West

Point Ti-riiiiiial Railway ,v Wiu-ehous<! Cinupauv, the Riehmoiid .t Dan
Tlllo Railroad Company ImUrootly oontruls and operates the following

I lies of railway : Clinrlotte Colnmbia A Augnsta, 101 mllMS Columbia
t Greenville, 197 miles ; Chester A I.#nolr RR (n. g », 90 AIM* ; Chester
* ( beniw (n. g.l. -zO miles: Atlantic Tin 11. A Ohio RK.. 47 miles: Laurens
Railway 31 miles; Knoxvllle A Augusta RR , 16 miles; Rtehm .t Xnok.
Railriiad, 31 miles; Spartanburg Union A Columbia i;8 mi .uit-
•ern of (Georgia. 61 miles; Western North Carolina Rallrn . .-sj
Ashevllle A S|>artaiibiirg. ."io miles; Virginia .Midlanil . li;
luilcj) ; Georgia Pacliio. 313 miles ; total miles thus indiic : led
through R. « W. PI. Ter'l R. W. Co., 1.S08 mlUw; graml ilea
directly and Indirectly controlled by Richni. A Danville I i.iS.
Okoaxi/.ation, Leasks. .to.—The Richmond A Danville ki; r. was

chartered .\t-»rch 0. 1847. riin Piedmont KR. Is virtually owned and the
NortUwesicrn North CaniUna is also owned. The Rich. Ynrk R. A Cliesa-
lieake is leased in i>er|ietulty ; the lenus of the North Ciu-oliua BR.
and the Atlanta .V Charlotte Air Uiie leases will be found under the
names of those cnmpaiiies. The Richmond A West Point Temiinsl RaU>
way A Warehouse Co. (.see title of that company below) is an auxiliary
corporation in which the Richmond A DauviUe holds a ina|otW
($7,510.0110) of the stock. The Kiiliuioud .)c Danville ExtemOou 4K
was organl/eil to build Georgia Paeitlo RR., and large advances wS«
made to it by the RIchii ond .« West Point Terminal Co.
Stock and Bund.s.—The old slock and bonds of the Richmond A Daa

vlUe Co. lia\e not been greatly iBc.reased In its expansion of late years.
In April. 188.'. $l.00ii,()O0 stock was Issued f<ir $5.000,(KK) of the Ter-
minal (;o. stock. The capital stock Is $ >,000.ii00. and the tlrst dividend
(I |)er cent) was paid In January, 1881. The total dividends in 1881
were 5 per cent: iu 188-', 7 iier OMit: none since.
The stock was listed on the New York Board in Oct., 1881. The high-

est and lowest prlc«s since then have been : ta 18m1 (3 months), 99i«3
171: in 188-2. SJ8250; In 1883. 47»72; In 1884, 32<»6l ; In 1885 to
Oct. 23. 4l'g«76ifl.
The total aii'horlzed Issue of general mor:gage bonds Is $6,000,000,

of which imrt is reservwl to take up prior liens, including d. bt to
State of Virg.nia and the Pieilmont RR. bonds. Kar.y In 1'SH2 the
debenture bonds were sold to Richmond A Danville rtockholders at
45, and seni-anniial interest was paid on these bonds up to A|>ril, 1883,
Inclusive. The Interest on the lionds is siricily cumulative and tliey
carry unpaid the coupon of Oi t.. 18-f3, and all sluce. making 15 ix-r cent
Oct. 188.1. (For terms of mortgage lien and claim on earnings see
CiIROKICLK, V. 37, p. 373 and 421.) For the year ending Sept. 30. 1884,
the i-ep >rt showed earnings suHlclent for the debentures, but no Interest
was paid for that year.
The annual n-port for the year ending Sept. 30. 1884. was pabUshed

In the CUKONICI-B, V. 39, p. 679, contidnlng the following:
. 188-2-t.3 . 1883-84 .

Gross earn'gs. Kx|M>ns Gross earn' gs. e<c pens.
Rich. AD^n. and Pied ...$1,554,1141 $745,499 »l,•^7.5,571 $76,748
Rich. York Klv. A Ches... 249,826 151,'280 239.7'27 117,831
North laroliiia 860,110 61)l,-'^72 866,626 6:)3,303
Northwest. N. C 67,79J 28,6.59 75,827 •25,!t.58

Atl. A Char. Alr-Une 1,074,015 676,843 1,04,631 70.i,001

$3,805,701 $2,218,853 $3,800,382 $'2,202,541
18H1-2. 1882-3. 1883-1.

Net eamlnes $1,29-»,0.15 $1,58 i,!<.37 $1,4»:,841
Rec'd from Int. on investments '.^75,770 18.319 19,517

Total net revenue forthe year $1,873,803 $1,605,256 $1,617,358
Amount total Intcres on fund-
ed and floating dui t, Incl'd'g

dcboninres and rentals of
leased Unes 1,817,929 1,492,700 1,478.530

Mlsodlaneous 2,378

Total $1,317,9 .:9 $1,492,700 $1 4-0,9O8
Ba'anoe net rev, over all chgs $555,876 l$il2,&56 ($136,450

' Inuiuiles premium on bonds.
t The Int. elnirgeon debeuts is included here in full, bnt It was not paid.

-(V. 39, p 670: V. 41. p. '208.)

Richmond FrederlekabnrK A Potomac—Owns from RIeh
mnnd. Va., 10 (jiiunlicu, 82 miles. In November, 18sl, there wen
voted dlvidenil certillcates for $755,039 to be Issued U holders of com-
mon stock (70 iM-r cent on each shaie). to represent money spent on
the pro|>erty out of earnings. The common stock is $1,03<>. 100; guar-
•iiteisl sUick, $.>(K),40O (U p»'.r cent except "lO uOOguar. 7 peroenl). and
"dividend obligations" $762.200. In April. 18 -4. the Va. Court of

Appeals decided thiit the gnaranloed stock had a claim for "dividend
obUgailons" like those lesiieil u> ciuiiiiou stock nold. rs. and litigation Is

iiendlng In year mdlg Sept. 30, 1 881. gross earning" wen- $471,706;
net, $181.16.'; InU-n-st and (ntaraulecd dividend chargca. $88,9'^:
balance net suiplns, $0-2,912. (V. 39, p. 581; V.40. p.6'24)

Richmond A Peterabnrg.—Owns fmm Richmond to Petersbnrg.
Vk. 23 nilli-s; branili, 2 miles; total, -25 miles. The rtiad has eami<d
moilenit<- dividends luid the debt account Is very "mail, in 1883-84
gross i-arnings, $195,360; net, $87,069. tn 188.-83. groM, $182,821 ;

net. .'(178 '245.

Richmond A Wea Point Terminal Rallwav A War«-
houae <;o.-rhis (Nimpauy was ini-oris. U-visla-

tuie oi Virginia of .Maroh M. 1880. It ^ .Uuu of

the Richmond A DanvUlo ER. Co., cuiiii v own-
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Octobkr, ItMO.j RAILROAD BTOOKb AJ^D BONDS. 70
BbaoHbaw will oanfcr m gt—« tkror by kItI«c lM««if «otlM vr •» mrwr «taMVOT*« ta

DESCRIITtON.

Vor exiilauitUou of coliiiuii hviulliiKHi Ao.,
on Hnil pig( uf tublmi.

inotM

JNo Orand* d Pteot—lnt M.. Rold ($20,000 p, m.)...
Boehater* Otneute Va//ev-8took
HorhrMtrr tt I'illstnirg,—lit IU0rUctt<S0

(Vninni, iii'iir L-nx*^ .....•,,,,..,,.
Inci'iiit' nuHMv'ii^'o

'.M (oiiKoli.liiti d iiiortKBffx (for $4,000,000)
Kiiuii'iiM'iit luittdH (Our trtiiHt) In 3 eerlea

HofK UUtmltt /Voria—tttiK'k

lat iiKirlKiiVK
Kotne WalrrtotcH ifi Offttmxahurg—Hlock

iBt HiiikliiK niiiil iiiurt., WhI. <k K. (extended)
Ociicral iMortKttKe, alukliiK fund
2<l iii"rli;u|5»
Oin-'ol niiirt., (extended July, 1883, at S per oL).
i MldH ,

^.irtbcrn (frold)
h- "ik, rouiuion
Ht'>ck. pf' foriTd
Ocui'rai niort. (8 per cent, reduced to Bl

<;.

Kiw J<1 ninrt. in exrii. for equipment bonds, Ac.
' I'latrreillf -Ist niurti;at(C (8. V. RR.).
,.•(8* 1' KR.)...
' 1/ if SI. T ntiia.~l^t uiortK-, coup

'jttain—l8t M.icoup. orreg.
I for ?!.000.000)

..f-Stiu'k
I I . LM.1,1, inl. Knar. !))• U. P
1 tKaRC, (tdlil. ill. oum ($l,(i80,000)

Bt- Jonr/ili rf .s7. Lvuii i<to< k
S<. l.otiU Allan << Terre i/aii(«—Stock
Pre t. Bl'ik (7 eiuitulat ive)

2d nil.

Mllei
of

Road.

31
18

108
208

208

91
Bl

417
97
UM)
1!»0

409

43

120
120

"48

29
120

262
202
76

331
331

Dale
of

Rond*

1H82

1881
1883
1881
1884
VafI

1878

180S
IHOl
1872
1H74
1882
1871

1872
1878
1800
1877
1872
1880
1884

1886
1880

BiM, or
Par

Value.

$1,000
100

1,0110
i,a<io
1,000
1,000
1,000

2.\6«0
100

100 Ao.
OOO Ae.
1,000
1,000
1,000
1,000

100 Ac
100 Ae.
l.OOO
1.000
1,000
1,000
1,000

r,6b6
1,000
100
100
100

Anion
OntntHi.

$.^oo,ooo
.^.•>•J.J()() I

l,'>O.II«K)

0,29:1,900
418,100

1,021,000
1,000,000
4,029,000
1,677,830
000,000

2,480,000
4,000,000
1.000,000
1,000,000
400,000
700,000
440,000
600,000
400,0^0

4.600,(K>0
7,000,000
1,680.000]
t<23,000

2,300,000
2,468,400

IHTRIUWT OR DIVIDmiM.

It.

8«
9
6
«
6
7
3%
10
3
6
7
7
S
7
7

$r
6

10
6
8

f«-

J"-

4'*

WlHIM
Payabl*

J. A 11.

J. A J.
r. A A.
J. AD.

F. A A.
Varlouiil
J. A J
J. A J.
J. A J.
M A 8.

i. A D.
J. A J.
k. A 0.
Jan'rr

1

J. A J.

M AH.
*•. A A.
J. A J.
J. A J.
M A K.
A. A
Q-J.

1

H A N,
J. A J.

Wliere VigiMt, luid bf(Wr

I».Y.,»li're»nllli<Tr.Oo.
N.Y.,lirll.Y UK.AW.Ou
H. Y.. UntoaTraatOo

do do
ito do
None cTxrjmM.

N. Y., Unluu Traat Co.

K. Y., tutm K»<ih. Riuik.
M, Y., UeiitriU Tnwt (>d.

do do
do do
do do
do do

M. Y., rann. L. A T. Co.

Bo«t.,Oolainblan N. Bk.
do do

N. Y. Central Pae. RR.
do do

Bualuu.C. Merrlain, Tr.
Boat., Am. L. A Tr. Co.

Boaton.

New York Aftency.
do do

H .Y.,Oace 34 HuaaanS i

pBl,wbaaI>M.
«Mk>-UM

JoM I, l«lt

rn)> I. 1»34
VarlMia.

July 1, IfW
Jan. I. M0$

July 10, 1$7|
8ei>t. 1, 1910
Doe. 1. IMl
Jan. 1, IMS
Julr 1, i*n
Jar 1. ina
jidr. 1001

Aar., isat
Mor. 1, I90>

1808
1870
1907

Mar 1, 1903
Oat 1, 1910
April 1, 1»14

May 1, 1B25
July 1, 1030
April, 1884

Hay 1. 1«8S

ership of ft ninjorlty, tlio total nillee of road thng oontrolbd beliifr 1 .808.
In April, 1882. tin- Htock wuh Imreased from $5,000,000 to $l.'>,(iOO,000.
tlie old stof'klioldcrx lukinK twouow iibar«H at $".i5 iwr alinro for eavb
Old sbiirt) owned. Tim Klchmond & Danville Co. owns $7..'il0,000 of
tbU stock. Tlio report lor mHt t>bowed that tbo R. A W. P. T. R.
A W. Co. owned tlieso Btoeka, viz.: $'.;,U07. 1,50 Uicbmoud & Danville
Ext»-nMon Co., .$120,000 Noitbeastern Kailroad of GoorKla, *3,ltH,:i(X)
Western Nortb Cwoliua KU. common and !f3,16S.yOO pref.: $100,00(1
Knoxville A Aufmntu UK., $I,;i02.400 CUiarlotte Columbia ,t Au>tii.sta
KR., $3..'iT7,:i.l3 Virginia Midland Kallwa.v, $1,001,000 Coliiiiilna A-

Greenvilli' i;i; .
$IP.ii(>ii Dan. Mook. & 80 W. KR.. $yiK),OO0 KUbnioud

A ' i.l. $10:(,!I00 Itubun Gap Sbort Une, ijisri.ftiiri,

T. ; 'IHO (ieorgia Pttcltio Kailroad: and ilu: f..|

1'' -
'

' ."> "> Kaoxville Jn Auj^usta Ist mori^aKo '» iter ceulH,
f : laiiDiui; A: A«lievilie 1»I mortgage (i i)er <eiit«, .fl.SJO.IHKi
V ill Carolina lat mortgage and $1,110,000 vd nmrtgHge.
$ . ;r»;iuia Midland per cent .\cc. Incomes. $,'! 1.^,000
H- >a genecal luortg., $1,8-J8,'..5ti; Georiria Paeillc
2.: "I nine lildge KK. and ml.^cellaaeous couutj and
t*'vv Jill *_'-,0oo aub.-eiiiitious. lu Jan., 1883, tlie ai)ove
trUMt iioie.^ were ifit<ncd at 90, secnred l>y a tlepoHlt of stocks and bond^
as collateral, and were taken up and renewed Jan. ISeO. (V. 40. p. 2:1.)

Rio Grande A Pecoa.—Prijected from Laredo, Texas, to Brazos
Bantlago.'.'.'il miles. Completed fiom Laredo on Kio Grande Kiver, to
Banta TomaH. '^7 nnleK, to the comiiauy's coal lauds of 20,000 acres.
MortgaKe icKned at $lG,0o0 jier mile. Narrow gauge. Interest not
paid. A. C. Unnt, President.Laredo. Texas.

Rochester A Geneaaee Valley.—Owns from Avon to Rochester.
K. y., !»• miles. This road was leased Jnl.v 1, 1871, In periietuity, to
Eric Railway, and now operated by New York Lake Erie A Western.
Rental. $;i4,012. James Brackett, President, Rochester, N. Y.

Rochester & Plttaburg.—Owns from Rochester, New York,
Boutliwai-d ic Puuxntawney In Pa., 201 iHllea (except 36 miles of this
leased); and Hnlfalo Branch from Asliford June, to Bnltalo, 44 miles;
total, 248 mileB. Ijcaned. 40 miles. Total operated, 294 miles. Formerly
EochCMter 4 State Line.
Prior to forteluenre a statemejit ef the various Issues of bonds

was niaile aMjfoBows: The new 2d coiisol. mortgage is lor $1,000,000,
of whieh I?1.2«i).»ii0 were reserved for extension of tcrniinal facili-

ties in eity of HnAilo. and have not been Issued. Of the balance
•f $'J,-0().t*<>0 ttiere wi re sold .+l,i:i2,.'j(/0 ; thei-e were pledged as
Opllutenil security for teaiis *1,482,500. The lialanee, *18o,O00, have
not been i,.f.sned 'I'he amount out-tanding is therelin-e $2,015,000.
The Union Trm.tO>. Is tmsti'e and bonds ami eoupotis arc payalile
there. The old Income bonds were $1,870,000, of which the I'niou
riaist Co. htfULs jI-I.31)2,000 as eoUatertil Bcenrity for 1st consols, lea\ing
$478,000 oiitsiaiiding. Thiy arc same date as 1st morteage. Of the
$3,8()0,O0O 1st consols, the Union Trust Ounpany holds $239,000, to be
Issncd when the remaining Incomes are surrendered. Stock Is $20.0OU,-

0.
Owing to t'leat competition and cutting of rates on coal business, the

earnin.n ii 11 oil in 18-s^i-84. and the oompany defaulted on the interest
due AUKu^t 1, 1884, on the r^eeoiid mortgage bonds. The load was boIiI

in force io,~ure ou October 10. IS-iO. and bl I In for $1,000,000 bv Mr. .i.

laeltn. (tiw V. 41, p. 140.) For year ending Sept. UO, 1881, gross earn-
Ingawere $I,U61),U32: net $278,9t)8; rental.s, *5H.tiOO; interest, taxes
Ac., in full, $431,549, dedclt, afU'i- paving all aunnal chai'g>B, $209. 81.
—(V. 39, p. 11, '. 2, 158, 22,>, 265, 297. 3»2, 454, 494, 555, :>81, «sa5, 074.
705, 707; V. 10, p. 29, 241, 043, 598, 626, 764; V. 41, p. 103, 273, 331,
421,146.)

Roek Island A Peoria.—Owns from Rock Island, III., to Peoria,
lU,, 91 miles. This was the Peoria A Rock Island, sold in foreelosuri'
April 1, 1877, the bandholders becoming the piu'chaaers. Grossearnings
1884. $344,203; net cjinmigs. $js4.(;7.-,, ,)ut of wliicnS per cent dividend
was naid op the sto<k. Gross eai-niuga In 1883, $354,897; net, $107,01 *,

out of which 4 per cent di\ idcmU paid.

Rome Watertown A OKdenaburg. — Owns from Rome to
Oir'i— i~t"'r„, Ml miles; branohcji: To Cai>e Vincent. 24 miles; to Pots-
d" s ; Oswego to l..ewl8tvu, 116 miles; Sandy (,"reek to Syracuse,
4 ~od Oswego A Kcmie KK.,29 miles; Niagara Falls lir. KK.,8
luUi.. , ,.,,.. owned, leased and opcratwl, 117 nilUw. It was a 1 ,iiis,ili,la

tlon Oct., 1801, of the Watert'n A Koine and th? Potsdam & Watertowu
rallrua<ls. The Lake Ontano Shore Kjulniad was a<'quin'd Jauiiar> 10,
inrr,. ,,,,, i-vraciise Northern, August 1, 1875. The Oswego A K<nue wao
Ic :y 1, 1806, at 8 per cent on stock and Interest on bonds
1 lulls Br. road was leased Nov. 1, 1881, at 7 per oent ou Its
eiw, „ ... ,i.....i,(>oo.

The ixjinpauy was In default on coupons of the consnl. bonds after
April 1, 18T8, but afterward gave new sheets of eouiHins, 5 percent
InttiCEt. alBii funded the SU** per cent oveidini Intui-CBi (to July, 1882.)
Into 7 p< r I et:t income boutlB uIbo assesseil 10 per cent caBb on Btm'k.
The piest-nt management of tlie company succe4*ded the management

which was id, niirted wlih the Del. Link. A- Wesu interests Ci.arl.B
FarsuiM, New V.iik, President. I'txeU charges for lutereat and centals
for year ..re *ls'.i .'ill.

For nine uiontlis from Oct. 1, IB-^l, gross earnings were .$1,219,296.
Sk-aiiiBt $1,181,396 lu 1883-i; net, $119,398, against $415,718 lii

lesJ-1,

For year ending Bent. 30, 1884, Interest and rentals were $.^22.30$.
other payments, $14,826; surplua, $26,684. Operations and earalaxa
for three years past were

Years. Miles. Paas'r mile. Fr'bt(ton)mlIe. Gross reo'ta. Net reo'ta
lHSl-82 417 19,223.581 .51,470,111 $1,811,495 $101..581
1882-S3 417 18,H72..541 5i,H;!4.;i58 l,t>94,i31 300.723
18S3 84 418 20,079,^47 61,220,005 1,710,525 503,778
-(V. 39, p. 265, 6.5. 705; V. 40, p. 29, 61, 214, 381,305,338,483
570, 626; V. 41, p. 77, 216, 243.)

Rntland.—Owns from Bellow's Falls. Vt., fo Burl '.130
miles; leases Addisou RR., 15 miles; totiil, 135 wiles. T; - tieea
thioiiKh many ebangcs. It was leased to the Cent. Vennn .I87*,
for 20 years, but the lessee became InRolveiit, and llnally a nnnlifloiMian
of the lease was maile, giving $2.50.000 pcryejir as a miniunini reatal
and $8,000 tor organization expeuHes. The 6 i>e,r cent 2ds arc %/lr$t
moitgago ou rnlUug stock ami personal property. The annual report
for 1881 S5 with income account was In V. 41, p. 132. (V.40,p.94; V

Sacramento A PlacervlIIe.—Owns from Bacramento, (JaL, to
Shingle Spiiiiga. Cal., 18 miles. Thi« was a consolidation of the Bacra-
meuto Valley and the Folsora A Placcrvlllc railroads, Aiirll 19 1877
Capital stock, *l.75(i,000. Gnisseamius's, 1SS3. $121,905; net *45 738
deficit over eliarges. $19,230. Gross. 1881. $130,4 il; net, S07J78-
surplus, $1,378. l^i^land Stanford. President, Sun Francisco.

Saelnaw Valley ^k St. Loula.—Owns from .Saginaw to St. Lnnla
and Alma to Ithaca, .Mieb., 35 miles. Opened Jaim:iiv 1 >.73 Capital
stock, $204,801. In 18H4, gross eiiniingB were - .1 $19,098.
In 1883, Kros8,$lli!l,729; net, $2i,4:i8; Interest p , .$35,({8a
In July, 1879, management was transferred to the i . iiiM, A No.
St. Jbhnabnry A Lake Champlaln.—Owns from Lnnenbing

Vt., to Maiinam Bay, on Lake CliaiuplalM, 120 miles. This was the
Portland & Ogdeusburg, Vcrmimt Division, at ' iilzMl
under this title in 1880. Prefen-ed stock. $l,2;i- looS.
$2,550,000. In March. 1881. voted to Issue the . U,3
which $000,000 are reserved to take up its in si nainc.ik'e i>onds.
Oceraled by Bo-ton A Lowell as its Vermont Division, and nil l)iit$:l.-
iiOO of the "i per cent bonds held by that company. Pee V. 41. p. 474.
In 1882''<3 gross earnings, $26 -,906. In 1883-81 gruaa, $290,470:
net, $61,827. (V 39. p. 210. V. 41, p. 474.)

St. Joseph A Grand Inland.—LIneofroai, 8t.Jowph. Mi..to Grand
Island, Nt'tj..252inll<.'s. 'Ihiscompany was organized In .1 sbuo-
ccssor of the .st. Jo.seph A Western and Hastings A (irai . uich
were sold In fori-closiiie. For thi> status of the fornn :

- ,11 A
We.Btcrn see the Suiim.kmknt of Jun<-, 1885, and iirtor \n>ni « The plan
of reorganlxatlon aft4*r Bale of that roiitl, as a;:reea u|ion with tii- Uulon
Pacille, was 'n the Chboniclk, V. 10. p. 3(8, uecordmg to winch Ihis
coinnaiiy was fornuHl ami the first board of dlreetors electe I asreportfMl
in V. 10, p. 701. The road is operat«d by the Union Fpcitlc. whiob eom-
piinv giKrantees the liit<rest ou the let morig. bonds. Jauies H. Bene-
iilct, I'lesident. New York.

St. Joseph A St. Loula.—8t. Joseph, Mo., to No. I>!xlngton, Mo.,
76 nuleo. Pnwnt company Is successor to the St. Louis & St. Joseph
Kailroad, sold in fore^iloBiire February 8, 1871. The St. Uxils Kanaaa
City A Northern took a leaae of the road for 99 vears July 1, 1874.
The terms of the leiu<e are an annual pa>nuent of 30 i>er cent of grow
eaniiugs. but $25,000 was guaranteeti.

St. Loula Alton A Terre Hante.—Owns troro Terre Bante,
Ind., to Kast St. limits, 193 miles; proprietary line. East St. Louis to
Bellevlle, 15; leased lirieB—Bellevill.r A Southern III. RK., 56: Ilelleville
A KIdoiailo road, frinn Du Quoin to Klilonulo. 50: Hellev. A Car. RR.,
Irom I elleviUetoK Caroudelet, 17; total, 3:<1 miles. This company was a
reorganization, Feb 18, 1861, of the Terre Haute Alton A St. Louis RB.
The Btdlev. A So. Illinois hi leased to this company for !*99 years fromOwt.
I, 1866, and the Bellev ACar. ri>r9-3yearB fn>m Jan., 1-83 The main
line (St. L. Alton AT. H.) was leaaed Nov. 1, 1882, to the new Indianap.
A St. L. Railway and the Cleve. Cid. Cin. A IndianaiHdisJoiuily. Under
this new lease tne rent guarantexid is $1.50.000, and that .•mount I* all

I hat Is to Ih- paid unless ihe gross earnings exceed $l,700,oou In any
year ending Oct. 31, and then 2« per cent Is to be paad of the exoeaa w
icress earnini:B over $1,750 0*K).

This tvtmpany. In July, 1882, obtained a decision In Its favor agalDat
the two solvent lessee compauies for $221,621 agaiiiH each. An ap|>eal
totlie U ^' - Conn Is m-nding. The Belleville Br and Kxtenslon
are op«'r;. .ly by this coinpaay, and earned net in "82. $238,-
i>30:ml- ' 15; In '8l.*l3l 018. Bee reimrt, V. 40. p. '.9.V The
rlelleville ,v i.ei. lado was leasiMl lor 980 y ' 'dy I. 1880. at a
iviiial of ;ioperceni on the ,troH« i>aniB.. but - .veiu- guarant'd.
Ihe Belleville A Carondel. t is based at $30 am.
01 the llrst luortg. mnids .$.i30.0oO are he... ,., -,M„i.ig fund : nf the

s|uipmeut b<mds $21o,000 are owned by the eoniiwuy. The pre-
erred stock has a prior right to a vuuinlatlve dlvldeml of V \mT pent
H-fore any is dci'lared on eonimon. It i.-

^'-' ''' -• *M>m
lion at par: Init Btiali not receive any divlil- r the
ime It was heUl as prefernd. In January. I .ired
t iK*r e*-nt lu cash on tuo prcternNi stock and M.b,, ,*..i,, r.,,,,,,, i.ie re
oainiiii,' 55 per cent v> aoouui. dividends by the laaue of mcom. uoudt
-(V. 40, p. 695.)
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DESCRIPTION.

For explanation of column lieudings, &c., Bee notes

on first page of tables.

Jl Xotii* .Xtton <t Terrt Baute—( Continued)—
iBt mortgage (series A) sinking fund..

] g
let mortgage (series B) sinking fimd..

2d mortgage, preferred (series C) -f,^^
2d mortgage, preferred (series D)

(
g-g'^^

2d mortgage, ineome §°«o
Equipment mortgage .i'^ * *

Divldind bonds, income not cumulative •

St. Louis <t Cairo—let M.. income (not cumulative)

St. Louis Fl. t-eott <t TTicAtfa-lst M. (*15,(KI0 p. m.

». JUBan.ce E.-Ut M . conv. till '87 ($12,000 p.m.

ei.LouisKeokuk dN.W.- Stock($l,350,000i8 pref.)

let mortgage, gold
Income bonds • - -

m. Louis Salem A Little Rock—iBt mortgage
«. ixniis <c San Francisco.—SiocV, common
Preferred, 7 per cent, not cumiUative.

let prefeiTcd, 7 per cent, not cumulative

iBt mortgage (South Pacrflc), gold, (land grant) . .

.

2d mortgage "jonds. A, gold
do do B,gold...
do do C,gold

Eaulpment mortgage, gold
Mortgage on Mo. & Western RR., gold
Collateral trust bonds, gold

Bt. Louis Wichita & West , l8t mort. , gold, guar. .

.

Gen. M., gold, coup, or reg (a 2d M. on 293 miles)

Equipnieut Trust - -

M Louis Vattdalia <t Terre Haute—l»t M. 8. f . guar.

2dmort., sink, fund ($1,600,000 guar.)

Miles
of

Road.

207
207
207
207

144
160
85

184
135
135

814

293
293
293
2'd3

"84
100
145
179

158
158

Date Size, or
of

I
Par

Bonds Value.

Amount T>a\e, iifir
Outstanding ^'|X

1864
1864
1864
1864
1861
1870
1881
1881
1880
1877

1876
1876
1872

1868
1876
1876
1876
1880
1879
1880
1879
1881
1884
1867
1868

$1,000
500 &c.
1,000
1,000

.SOO Ac,
1,000

1,000
1,000

100 &c
1,000
1,000
1,000

500 Ac.
100 &c,
500 &c,
500 &c.
1,000
1,000
1,000

1,000

i",6oo
1,000

St. Ijonla ic Cairo.—This road (3ft. gauge) extends from Cairo to East

Bt Louis, 152 miles with a branch to High Prairie, 9 miles. The former

Cairo & St. Louis made default April 1, 1874, and was sold in foreclosure

July 1881, and bought in, on behalf of bondholders. Stock is $6,500,000,

and 5 per cent interest was paid April 1, 1883, on the bonds, and 3 per

cent in 1884. Gross earnings In 1883-84, $375,784; net, $78,837 ; in

terest, $78,000 ; surplus, $d37.

St. Eiouls Fort Seott dc Wichita.—.i^om Fort Scott to Wichita,

Kan., 160 mllcS, completed July, ls83. Moran Brothers of New York
and other capitalists, largely interested. Stock, $5,833,855. Gross earn-

ings in 1883, $286,712; net. $05,099. Gross in 1884, $508,654; net,

9185,008 ; surplus for interest, $114,745.

St. lioala Hannibal dc Keoknk.—Owns from Hannibal, Mo..

to Gilmoie,iin Wabash St. Louis & Pacilic, 82 miles. In 1883 acquired
control of Forest Park & Central Road, for entrance to St. Louis. Stock,

»1,636,000. Earnings for 1883, $100,979; net, $6,623. Earnings for

1884, $94,814; deficit, $4,214. W. W. Walker, President, Hannibal,
Ho. On Feb. 8, 1884, E. J. Case, of Peoria, 111., was appointed receiver,
and up to Jan., 1885, there had been issued $170,000 of receiver's

certificates. Bale is to be made Deo. 8, 1885. (V. 40, p. 61, 543 ; V 41
p. 893,474.)

St. lionls Keoknk ic Nortbwestern.—Owns from Keokuk,
la., to 8t. Peters. 135 luiles ; leased Keolcak to Mt. Pleasant, 49 miles

;

total operate d, 184 miles. The Miss. Val. & Western RR. was sold April
14, 1875, and this company organized July 1, 1875. Road completed in

autumn of 1879. Income bonds above were originally a part of

$2,700,000 first mortgage bonds, but by agreement they were changed
Into their present form. Gross earnings year J 884 $411,494; operating
expenses, $412,988; deficit, $1,494. W. W. Baldwin, President, Burling-
ton, la.

St. Ijouls Salem Sc I^lttle Rock. — Owns from Cuba, Mo.,
to Salem, Mo., 42 miles, and branches, 13 miles ; also 17 miles of branches
controlled ; total operated. 72 miles. Reaches St. Louis by St. L. & San
F. RR. Stock is $1,000,(X)0. Earnings in 1884 on 54 miles were $53,
882 ; net, $17,522. A. L. (Crawford, President, Newcastle, Pa.

St. Louis & San Francisco.— fSee »i«p.)—LixE of Road—This is

a considerable system of railroads, forming part of a through route to the
Pacific coast. The main line is from St. Louis, Mo., to Seneca, 326 miles;
tranches—Granby l)ranch, 1 is miles ; Oroiioso, Mo., to Joplln, 10 miles

;

Girard to Galena, Kan., 47 miles; Carlwn Branch, 3 miles; Peiice City
to Wichita, Kan., 218 miles; Plymouth, Mo., to Fort Smith Ark., 134*2
miles; Springtieldto Chadwick, Mo., 35 miles; Springfield to Bolivar,
Mo.,3ym}les; total oiieratcd, 815 miles. The tracks of the Atchison
Topeka <k Santa Fe are used from Wichita to Halstead, Kansas. 25
miles. This company aLso operates the finished piirtiou of the Atlantic &
Pacific road, Ceniral Division, from Seneca, Mo., to Red Fork in the
Indian Territory, 102 indes.

Oboanization. Ac-This company was organized Sept. 20, 1876, as
successor to the Atlantic A Paiiflc in Mo. The latter embraceil the South
Pacific RR. (originally the Southwest Branch of the Pacific RR. of Mo.,
ohartei'Cd Dec. 25. 1«52), which was consolidated with the Atlantic A
Pacific road (.nt. 25, 1870. The Atlantic A Pacific road and lands were
Bold in fiireclosiire Sept. 8, 1876, and the St. Louis & San t"rancisco
became possessor of the property.
On January al, 1»80, an agieement was entered Into with the

AtcbiBon Topcka A Santa Fe for construction of a through line to the
Faoific coast uu the parallel from Albuquerque to San Francisco. The
road was to cost $25,000,000, and to be built under the old charter,
of the Atlantic A Pacltlc liailway. The negotiations culminated in Aug.,
1884, witn tile tontracts entered into with the Southern Pacific of Gal.
and the Ati hiB. u lop. A Santa Fe. for a through route to tlie Pacific.
Of the At. Top. A B. Fe contract It is stated: "This aurecnunt likewise

Jirovidcs tUnt the net earaiugs of the San Francisco and Atchison roads
torn alle st liound freight and passenger traUiccoiuing over the Atlan-

tic APacitlc riii d from All)U(|uerque and points west, de.stiucd to points
on the cast of the M ssouri River, shall be equally divided between the
two eoiipi nui-, uiidthat such net earuings shall be determined as fol-
lows- l-ai'li emiii any to be allowed for op. rat ing expenses 50 per cent
of reoeiii -. atH'i » . ich there is to be deducted, if leiiiiiicd. tlie a.") per
cent iebateaiiow.ibicuud(r the tripaitite agreement to the Atlantic A
Pacific Coin . .uy J'ne leaidue of the gr.iss earniugsof each comp.i:iy
fi-om such ir c to De pooled and divided equally, oue-half to tlie San
Francisco t onipany and the other half to the Atchiaon Company, thus
assuring to (he ouii Fr.incisco Company on east-bound trallic a measure
of the advantages lo wnich it claimed to be entitled according to tlic
triliartite aureeiiieiit. See annual report in (;iiROMCLE, V. 40, p. 594

;

al8o title Atiiiu ic <Si Pacific in this Suppi-kment
At the annual iiiei tin^ of the stoclihoMers of the St. L. A 8. F. Co. in

March, 18^5, the loHowmgdirectorb were elected for the ensuing year :

C. P. Huntington, lA;iaiid Stanford. Jay Gould, Russell Sage, Jesse Sclig-
man, K. F Winsiow. liryce Gray, W. F. Buckley, Horace Porter and A. 8.
Hatch, of New Y rk ; W. L. Frost, of Boston, and C. W. Rogers and R.
S. H»ye>, of St Louis.

Stocks ani> B<">D8 -The first preferred stock has prior right to 7 per
cent (noii-cuiuo'"iivei ; then piref. entitled to 7 percent; then common
eutitloi to 7; tmu pJl classes share in any surplus. The tenrs of
the piefeience ot the first prefeired stock are stated in the certifleates
as follcwt.: This s ock is entitled to a dividend of 7 per cent per
annum, dcnyed,by the company from net leveimea from all sources

INTEREST OR DIVIDENDS.

$1,100,000
1,100,000
1,400,000
1,400,000
1,700,000
300,000

1,357,000
2,600,000
2,483,000
916,931

2,700,000
1,620,000
1,080,000
1,000.000

10,500,000
10,000,000
4,500,000
7,144,500
500,000

2,766.500
2,400.000
721.000

1,095,000
1,350,000
2,000,000
7,739,000
456,000

1,899,000
2,600,000

7
7
7
7
7
10
6

!«•

7

7'g.
7
7

3ifl

6 g.

6 g.
6g.
6g.
7 g.

6
6 g.

««
7

When
Payable

J. A J.
A. A O.
F. A A.
M. A N.
M. A N.
M. A S.
June 1
A. A O.
A. A O.
A. A O.

J. a"J.

J. A J.

A. A O.

Where Payable, and by
Whom.

N.Y. Oflacc,34 Nassau Bt
do do
do do
do do
do do
do do
do do

New York or London.
New York, Moran Bros.
Last paid, Oct., 1683.

F. A
J. A
M. A
M. A
M. A
J. A
F. A
F. A
M. A
J. A
A. A
J. A
M. A

£on(f«—Princl-
pal,Wlien Due.
Stocks—Ij&st
Dividend.

N.Y., Union Trust Co.

N. Y. , Company's Office.

do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do

. Y., Central Tiust Co.
do do

1894
1894
1894
1894
1894
1880

Jan. 1, 1894
1921

Oct, 1, 1910
Oct. 1, 1917

Jan. 1, 190«
Jan. 1, 1908
April 1, 1902

Aug. 10, 1885
July, 1888
Not. 1. 1906
Nov. 1, 1906
Not. 1. 1906
June 1, 1895
Aug. 1. 1919

1920
1919

July 1 1931
A.A0.5p.c. ea,
Jan. 1, 1897
May 1, 1898

each current year (remaining after the payment of interest upon all

liabilities) in preference to any dividend upon any other class of stock
issued by the company, and is entitled to share iiro rata eciually witn
any other class of stock in any excess of annual dividends that may be
made by the company upon any class of stock greater than 7 per cent;

and by resolution of the company has priority of lien on net revenues
for such dividend over any mortgage bond that may be issued by the
company subsequent to the creation of this stock."
Dividends have been paid on first preferred stock in 1881 and slnoo

at 7 per cent i>er annum.
The range of the stocks yearly since 1877 has been : First preferred in

1878 (4 months!, 5ia®ll%; in 1879, 9%a78ia; In 1880, 603100; in

1881. 90a>115i2; In 1882, 79%al06i3; in 1883, 87»100»s; iu 1884,
70®96ia; in 1885 to Oct. 23, 79891 '4.

Second preferred in 1878, l>s®5i4: In 1879, 4is®60ia; in 1880, 33»
65; in 1881, bn'SiSlM,; in 1882, 43®6ais; In 1883, 40»59>a; in 1884,
24i3®50; in 1885 to Oct. 23, 30»40''e.
Common in 1878 (3 months), l^9i'«; in 1879, 3>fl»53; in 1880, 2514

®48; in 1881,39»55; in 1882, 31346%; in 1883. 20'sSi36i4; in 1884,
Ili3a29>s; in 1885 to Oct. 23, 17is»22.
The trust bonds of 1880 are secured by deposit of 7 per cent

mortgage bonds of the St. Louis Arkansas A Texas RR. and Joplin RR.
The general mortgage of 1881 (supplemented by that of June, 1882,
changing the rate of interest to 6 per cent) for $30,000,000 is made to
the United States Trust Company as trustee, and $17,261,000 reserved
to take up all prior debt. This general mortgage is a first Uen on 179 miles
of new road, besides covering the mileage on which are the prior liens

Lands.—The South Pacific RaUroad had a grant of lands by act of

Congress June 10, 1852, of 1,161,205 acres. The Atlantic A Paoifie

received about 507,000 acres of land. The South Pacific lands
showed 155,774 acres on hand January 1, 1885. Atlantic A Pacific lands
showed 1,411 acres on hand at same date. The land department
assets were estimated Dec. 31, 1884, at $962,244, includiug $383,735 in

land contracts and $183,866 cash.

Operations, Finances, Ac—The St. Louis A San Francisco has been
one of the successful reorganized raili'oads of the Southwest, and has
made good progress in traffic and income, without very heavUy increas-

ing its annual Interest charges. The relations with the Atlantic A Pacific

Co., as a part owner ot its stock jointly with the .Vtciiisun Tupoka &
S. F. Co., are somewhat complicated. (See the annual report in V. 40,

p. 594.) „
The St. IjOiUs A San Francisco annual report for 1884 (Chkonicle, V.

40, p. 594) had the following:
1881. 1882.

Miles operated 661 725
Earnings— $ $

Passenger 665,331 741,388
Freight 2,34J,610 2,648,383
Mail, express, Ac... 152,582 182,469

1884.
814

1883.
776

842,266 941,161
2,793,,503 3,406,414

•i60,796 296,021

Total 3,160,523 3,572,240 3,896.565 4,643,598
Operating expenses.. 1,617,966 1,625,781 l,b23,128 2,135,378

Net earnings

1881.
Receipts— $

Net earnings 1,542,557
Other receipts 50,648

1,542,557 1,946,459 2,073,437 2,508,218
INCOME ACCOUNT.

1882.
$

1,946,439
56,857

1883.
$

2,073,437
24,376

1884.

2,508.214
14,838

Total net income.
Disbursements—

Interest and sink. fd.
Int. accrued, not due.
Divs. on Istpf. stock.

1,593,205 2,003.316 2,097,8".3 2,523.056

984,067
109,865
315,000

1,099,343
49,028

315,000

1,343,436
11,001

315,000

1,826,203
242

315,000

Total disbur.sem'ts. 1,408,932 1,499,7.54 1,669,440 2,141.445
Balance, surplus... 184.273 503,562 428,373 381,60^
—(V. 39. p. 554 ; V. 40. p. 214. 270, 305, 338, 581. 588, 594, 471.)

St. Louis Vandalla dc Terre Haute.—Owns from East St.

Louis to Indiana State line, 158 miles. Road opened July 1. 1870.
It is leased to the Terre Ha"te A Indianapolis Railroad at a rental

of 30 per cent of gross earnings. Forthe year ending October 31 . 1884,
the net income was $147,092, and the year's charges against this sum
were $3li2,083 ; leaving a surplus for the fiscal year of $85,009. In

operating this roatt the loss to lessee has l>een in 1880-81, $281,080;
m 1881-82, $70,272; in 1882-83, $115,399; m 1883-81, $71, .549, The
annual report for 1883-84 was published in the Chkonicle, V. 40, p.

150. The first mortgage and $1,000,000 of second mortgage bonds are
tninT. by the lessees and also by the Pitts. Cin. A St. L. KR. Che stock Is

$2,383,016 com. and $1,544,700 pref. The prei. was issued for iuoome
bonds ($1,0(X).000) and for deficiencies made up by the lessees. Thos. I)

.

Messier, Pres., Pittsburg, Pa. Operations and earu's for four years were

:

Years. Miles.
1880-81 .. 158
1881-92 .. 158
1882-83.. 158
1883-»' -.158
-(V. 40, p. 150,356.)

Pass.
Mile.

19.l61-,449
18.311.812
18.58.5,282
18.741.460

Freight (ton)
Mile.

107,089,535
1 15,982,845
111,810,481
104.209.729

Gross
Earnings.

$1,565,515
1,596,126
l,70.r,951
1,490,307

Net
Eam'gs.
$l!l8..574
40>'„566
442,ii8
375,54
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Snbacrtbers nrlll confer a great favor bjr giving Immediate notice of any error discovered In these Tables.

DESCRIPTION.

For explanation of column headings, Ac, see notes
on first page of tables.

Miles Date
of of

Boad. Bonds

a. Paul it DitdiiA—Preferred 7 p. c. stock & sfrip.

Common stock
1st mort. bonds, coup, or reg
Tayloi-'s Falls & Lake Sup.. 1st mort., cp.,guar—

£t. Paul Minnenpolts it; Manitooa—Stock
2rt M., and Istouroad from St. Paul to Watab—
1st mort. 1 and grant sinking fund, gold
2d molt., gold
Dak. Ext., let mort.. gold («1 2,0l)'» per mile)
Cousoi mort., gold (tor $50,000,000). coup, orrcg.
Miimcap. Un. KB.. 1st M.. gold,guar.(.t3,000,000)

et. Paul it Vo.i'uc—Stock ($10,000.00u authorized)
General mort.. gold. Id. gr., skg. fd., coup, orreg..

Western Kl!., Miun., Ist mortgage, RR
SatulusKi/ Mansfield it iVeicar*:—Re-organized stocK

Ist mortgage, new
Ban Francisco it North Paci^e—Stock
Savannah Florida it lFe»(.—At. cSs G. oonsol. mort..
South Georgia & Florida, Ist mortgage

do do 2d mortgage
Bav. Fla. & W., 1st mortgage

gacannah Oi-iffin it N.Ala— 1st mortgage
Schenectady <t I>uanesburg—l»l M., guar. D. i& H..
Sehuylkill Valley—Stocli
Seioto Valley—lut mort. (s. fund $13,000 per year)

.

2d mortgage (sinking fund, $3,000 per year)
Cousoi. mortgage
Kquipment bonds

Beattoard rf noanoke—Stncla ($244,800 Is pref.)
Bhamokin Sunbury <t LewUmurg—lst mort., coup.
2d mortgage

225
225
169
21

,3.';0

76
656
656
413
,394

i26
l.i2
60"a
116
116
93
2S6
58
58

60
14 >s
19
9a
9S
124

80
31

1881
1884

1862
1879
1879
1880
1883
1882

1883
1877

1869

1867
1869
1869
1884
1871
1874

1876
1879
1880

1882
1884

Size, or
Par

Value.

1,000
1,000
100

1,000
100 &e.
1,000
1,000
1,000
1,000
100
1,000
1,000

50
1,000

500 ifec.

1,000
1,000
1,000
1.000
100 &c.

50
500 &c.
1,000
1,000

ioo
1,000
1,000

Amount
Outstanding

$5,376,970
4,055,407
1,000,000
210,000

20,000,000
366,000

5,350,000
8,000,000
5.076,000

13,041,000
2,150,000
5,000,000
5,000,000
439,000

1,074,832
2,300,000
3,750,000
1.730,500
464,000
200,000

1,724,000
500.000
500,000
576,050

1,294,000
283,000
553.000
84,000

1,302,800
1,000,000
500,000

INTEREST OR DIVIDENDS
Rate per When Where Payable, and by
Cent. Payable whom.

3's

"5'

6
\H
7
!«•
6 g.
6 g.

6 g.

6 g.

mi
6g.
7
3
7

"7'

7
7
6
7
6
2»a
7
7
7
7
5
5

J. & J.

F, & A.
r. & J.
Q.-F,

J. & J.

J. & J.
A. & O.
M. & N.
J. & J.
J. & J
Q.-J

F. & A,
M. & N.

,T.
'&"j

J. & J.
M. & N.
M. & N.
A. & O,
J. & J
M. & 8.

J. & J,

J. & J,

A. & O,
J. & J
M. & N
M. & N
M. & N
F. & A

N. Y., Fourth Nat. Bk,

N.Y., Central Trust Co.
do do

N.Y., 63 WiUiam St.
do do

New York and London.
do do

N. Y., 63 WlUiamSt.
do do
do do

N.Y., Winslow, L. & Co.
do do
do do

1st N. Bk., Sandusky, O,
N. Y., Union Trust Co,

New York, H. B. Plant.
do do
do do
do do

Savannah, Cent. RR.Bk
Del. & Hud. Canal Co.
Philadelpliia, Ortioe.
Last paid July. l'<«4.
Ijemt paid July, 1884.
Last i)ald Julv, \Hi^i.
N. v., Wmslow, L & Co,
Balt.,rirni.& Plant. Hk
Phila.,Phll. & Rcad.RK.

do do

Bon<i»—Princi-
pal, When Due.
Storks—Last
Dividend,

July 1, 1885

Aug. 1, 1931
Jan. 1, 1894
Nov. 2, 1885

1892
1909

Oct. 1, 1909
Nov. 1, 1910
July 1, 1933
July 1, 1922
April 15, 1885
Feb. 1, 1923
May 1, 1907
Feb. 1, 1884
July, 1902

JiUy, 1897
May 1, 1899
May 1. 1899
April 1, 1934
July 1, 1891
Sent. 1, 1924
July 15, 1885
Jau. 1, 1896
April 1. 1894
July 1, 1910

Muv 1, 1885
May !, 1912
Feb. 1, 1924

St. Paol & Dnluth.—LIKEOFR0AD.--SI Pnul, Minn., to Duluth,
Minn., 155 „]„ s; liraiieh to Knife Falls, 7uiilis; leased: Stillwater &
8t. Paul Rjj 13 miles: Minneapolis & Duluth RB., 12 miles; Taylor's
Falls ALa^p' Superior, 21 miles; Grantsburg Branch, 17 miles; total,

225 miles. .Betwein Northern Pacific Junction and Duluth, 24 mUcs,
the road is owned jointly with the Northern Pacific.

This was the Lake Superior A Mississippi KR., opened Au,gU8t 1,

1870, and (eased to the Northern Paclllc. Default was made Jan. 1,187.5,
and road sold in foreclosure May 1, 1877, and this company organized
June 27. The preferred stock is received in iiaj'meut lor lands at par.
Three shares of common stock have oue vote aud each slnvve of pre-
ferred has one vote. Preferred stock has a prior right to 7 per cent;
then comnnju to receive 6 p. c. from net earnings only, remainder of
earuings and other income to he applied to purchase of lu'cf. stock.
The net income from 1878 having been spent on imi>rovements. it

was determined to issue 10 per cent of new pn^ferred stock to the pre-
ferred stockholders of record Nov. 1,1881, payable Nov. 14, to repre
sent the cash so spent m improvements, aud since then 7 per cent
more to preferred stock has been jtaid to July 1, 1885, but resolutions
passed to apply income thereafter to cash dividends.
The company hi»s a land graut, of which 1,168.676 acres remained un-

sold July 1, 1 08.1, and 70,939 acresof thoTaylir's Falls Branch. In 1884
and and stnlnpage sales amoimted to $64,905, and ileforred payments
land accouuis) Dec. 31, 1884, were $431,875. Gross earuings and
net income on railroad only, after deductmg all fixed charges, were as
follows

:

Gross Net I Gross Not
earidugs. earnmgs. earnings, earnings.

1881 $732,630 $.50,249 18S3 $l,32-f,527 $271,186
18S2 1,109,840 261,240

I
1881 1,317,314 398,0111

A later report for the dividend .year ending June 30, 188">, was in V.
41, p. 272, showing tot.nl net receipts inoludinjj laud sales $S,S5,366;
net surplus of year applicable to dividends, $399,639.—(V.39,p. 72, 183; V. 40, p. 267, 764 ; V, 41, p. 272, 357)

St. Paul ininneapolis & Manitoba—(.See .Vap).—Owns from 8f.
Pftul to Kmersou. liVJ.; miles; Minneapolis to Gretna via Breckinridge.
413 miles; Minneapolis to Hinckli'y via St. Cloud, 1J2 miles; Saiik
•entre to Kaule Bend, 36 miles; Fergus lallsto Peiio:in Raiiids, 23 miles;
CrookHtoii to Devil's Lake, 114 miles; Shirl\).v to St. HUaire, 21 miles;
AVayzata to.Spring Park, 6; Morris to Bkowu's VaUcy, J7 miles; lircck-
cnrjdge to Park Uivn; 168 nlles; Everest to Portland, 47 miles ; Ripon
to Hope, 30 miles; Moorhead to Ualstad, 34 miles; total oper:ited, 1,475
miles.

This company was organized May 23, 1879, under the charter
of the St. Paul & Pacific Railroad, and embraced the St. Paul & Pacitic
Railroad, the First Division of the St. Paul & Pacific Railroad, the Red
River Valley Railroad, and the Bed River & Manitoba Railroad. The
eompany had a land >;raut of 3.84'<,000 acres. The proceeds of land
sales are reserved by the first :i .itgage trustees as a sinking fund fur
the redemption of the Ivonds at or under 105 and Inteiest, and bonds
are called in yearly so far as the fimds are in himd. The second moit-
5age Ixmtls do not cover the land. The land sales for year ending
line 30, 1885, were 63,.555 acres, for $;117,573. The net amount due

on land contracts June 30, 1885, was $69t>,663 ; lands unsold, 2,348 -

535 acres.
'

The lia^'o'M Extension bonds are issued at $12,000 per mile. The
consolidated mortgage bonds of 1883 were issued to stockholilers ol
Mayl, 1883, to the extent of one half their holdings <m the pavmcut
of 10 per cent of the bonds in cash. The authorized amount ot consoli-
dated mortgiige is $50,0u0,000, of which $19,126,000 were reserved to
pay prior Ileus, and the balance may be issued for new roiwi at $15,00o
per mile single track or $27,000 per mile double track. The Minneapolis
Union KR is a connecting road t ir other roads from the stock vards at
et. Paul t« Minneapolis, and its stock is $1,000,000.
The annual report for year ending Jime 30, 1885, was to V. 41,0 211

and 306.
INCOME ACCOUNT.
1881-82. 1882-83. 1883-84. 1884-85.

$ $ $ $
Total gross earnings 6,629,694 9,148,524 8,258,888 7,776,164
Neteamings 3,113,916 4,5.'>3,468 4,327,478 4,260 237
Revenue from andDep't 860,677 813,945 418,270 1312')'
Other receipts 34,259 92,106 214,434 06!281

Totaliuoome 4,008,852 .'5,459,519 4,960.182 4,463,813
IHsbursements— $ $ $ $

Interest on debt 1,188,091 1,264.279 l,f>49,690 1,980.200
Dividends 975,000 1,724,664 1.600,000 1,300,000
Bate of dividend 8 8 8 6i«
Jnkingfund 702,864 813,945 41«,270 131,292
iscellanoous 157,812 381,545

Total disbursements.. 3,023,767 3,802,888 4,349,505 3,411,492
Balance, surplus 985,085 1,656,631 610,677 1,052.321
—(V. 39, p. 210, 323, 402; V. 40, p. 652; V. 41, p, 241, 306, 318, 341,
434.)

St. PanI Sc Northern Pacific.—Line ot road Bralnerd to Minneap
oils, 126 miles. This company was iueorimiated In 1874 as the Western
RK. Co. ot Minnesota; from Sauk Rapids to Mluueai>olis was completed

July 1, 18-'4. Over It now passes the entire tvatfio of the No. Pac, RR. to
and from Minneapolis and St Paul The termiiiul iiuiuovemcnts at Mln-

' neajiolisare on 20 acres in the business centre of the cit.v, and forsiujilar
purposes in and about Minneapolis and St. Paul a total of 490 acres is

owned. The land grant of the company is located along the line of the
road l>etween Braimtid and Sauk R.-ipiils, and about 2.0,000 acres remain
unsold. The roatl, with its terminal projieity, is leaseil for Dili) years
to the Northern Pac. at a net rental equal to 40 p. c. 1 f the gro.ss receipts,
but the bonds are guaranteed iirinoipal and interest The stock is

placed in trust with Farmers' L, & T Co., the power to vote being held
by N. rthern Pacific Coinpimy: but " beneficiary certificates" entitling
holders to dividends are issued. The general mortgage is tor
$10,000,0(jO, and is a first lien on the whole property, excepting that
it is second to the Western Miun. mortgage on GO'n miles and on part of
the lands; the registeredinterest is payable ipiarterly— February, May.
Aua. and Nov.; only $5,000,000 have yet been issued, and enough of
the issue is reserved to retire the Western Minnesota bouds in above
table. Since 1877 re^ularcash dividends have been paid, averaging over
6 per cent per annum. (V. 3ii, p, 49, 545.)

Sanduskytinansfleld & Neivaitk.—Owns from Sandusky, O.. to
Newark, O., 116 miles. A con.solidatiou of several roads In 1856.
Leased Feb. 13. 1869, to Central Ohio Railroad, guaranteed by Baltimore
& Ohio, and new lease made February 23, 1880, extending to December
1, 1928, with option to the Bait. & Ohio Company to renew for terms
of 20 years each. Rental is $194,350 yearly till 1884; then $199,350
for 1881 and 1885; then $201,850 annually. It is operated as Lake
Erie division of the Baltimore & Ohio system. In 1881-82, gross
earnini.'s. $940,769 : net, $2:^4,701; in 1882-83, gross, $99y,128 ; net,
$291,781; in 188 i-84. gross $l,0ii2,775; net, $278,331.
San Francisco & North Pacific—Owns from Donahue, Cal.,

to Cloverdale, Cal., 56 miles; branches—from Fulton, Cal., to Guerne-
ville, Cal., 16 miles; and San Rafael to Petalnma, 21 ndles; total
93 miles. This is a consolidation of several companies. Eiirnings were:
In 1883, gross, $538,821 ; net, $263,296. In 1882, gross, $.505,771;
net. $222,987.
Savannah Florida A: Western.—Owns from Savannah, Ga., to

Chattahoochee, Fla., 258 miles; branches—Bainbridge Juuctiou tfi Baiu-
bridgc, 8 miles; extension to Savannah wharves, 2 miios; JuuetiRn
Branch, 4 miles; Dupont to Live Oak, Fla., 48 miles; iMi« Oak to
Branford, 24 miles; iThomasvillc to Albany, 58 miles; 1^'i^vcr(tss to
Jacksonville, 75 mile,", ; New Branford to Gainesville, 46 miles

;

total, 525 miles. This was a cousoli'dation in 1865 of the Savanrnkh
Albany & Gulf Railroad aud the Atlantic <fe Gulf under the latter
name. The Atlantic & Gulf road was sold in foreclosure of the second
msrt.BSge on November 4, 1879, subjeet to the consolidated mort-
...age and other prior liens amoiuiting t<l about $2,705,000. The present
eompany has a capital stock of .$5,340,300, which is held in very few
hands and dividends are paid as earned. The earnings in 1883 were
$2,143,136 gross aud $376,402 net. In 1884 gross earnings. $2,239,-
809 ; net, .*380.707. Fixed ch„rge3, $j55,749; surplus, $28,195. H. B.
Plant. President, New York. (V. 40, p. 683.)
Savannah Griffin ic North Alabama. Owns from Griffin,

Ga., to CarroUton, Ga., 60 miles. Operated lu connoction with Central
rtaiboad of (Jeorgla. Capital stock, $1,011,295. In 1883-84 gross earn-
ings $61,939; net, $16,179.

Schenectady & Duanesburs.—From Quaker Street Junction,
N. Y., to Schenectady, N. Y., 14 miles. Formerly Schenectady & Sus-
quehanna Railroad, and was foreclosed in 1873 ; reorganize*! and leased
in perpetuity to the Delaware & Hudson Canal Comi)any. Lease rental,
$30,000 per year, paying 6 per cent ou bonds. Stock, $100,500.
Schuylkill Valley.—Owns from Palo Alto to Reevesdale, Pa.,

11 miles ; branches, 8 ; total, 19 miles. It is an old road, aud was leased
tothePhila. & Reiulmg RR. from Sept. 1, 1861, at an annual rental
of 5 per cent on the stock. Operations are included lu the Philadelphia
6 Reading reports. Has no bunded debt.

Scioto Valley.—Owns from Caldwell Junction, on B. * O. RR., to
Portsmouth Junction on the C. W. & B, 9i> unles, and from Soiotoville
Junction on C. W. & B. to Petersburg, on the Ohio River (opposite Ash-
land, Ky.), 25 miles; tt)tal, 121 miles. In 1884 gross earnings. $556,-
983; net. $136,379; rental. $5i,47K; interest on lionds, $155,400;
other interest, $60. 170; deficit for year, $195,910. A proposed plan of
funding inti^rost and jilaoiug all mortgage bondholders and holders of
floating debt on Hbout the same footing was brought forwai-d by par-
ties identilicd with the eonlrol of this cumpany and Chesapeaki^ & Oldo,
but was resisted by the first morig, bondholders who orgauizeii a strong
committee to buy the road on foreclosure. J. L. Robertson, Chairman,
7 Nassau Street.
Receiver (Jas. Robina.,n) was appointed in June, 1885, on a judgment

of C. P. Huntington for $639,3ii5. Frank H. Davis, President; New
York. (V. 40, p. 5119, 617, 685 ; V. 41, p. 190, 421.)
Seaboard & Roanoke.—Owns from Portsmouth, Va.. to Weldon,

N. C. 80 miles. Of the stock, $1,058,600 is ccmimon, .$200,000 is Ist 7
per cent a-nar., and $14,200 is 2d guar. Net earnimrs lM8:i-84 $186,778;
1884-85, $163,101, J. M. Robinson, President, Baltimore, »ld. (V. 40,
p. 686.)
Shaniokln Sunbury & Leivlsbnrg.—Line from Shamokin to

West Milton Pa., with iron l>iidge over Susquehanna River at Simbury.
The road was built by Philadel|iliia ifc Keadlug, aud opened in 1883 tor
its coal trallic northward. Stock. $1,000,000.
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For explanation of column heatllngs. &o., see notes

on first page of tables.

Bhamokin Valley <t Po«»riiJe-Stock . .

iBt moneage, Kold, ou road and lands

Bhenanitoah ra/Zcy-lst mortgage
fipneral luort., gold

3d mortgage income bonds, registered, non com
Car truBC certlfii-ates -

Shenanan d Alleann>u/—lat mortga,ge... -----•

West Pennsylvania & SUenaugo, Ist mortgage..

.

ahore Line < VmiH.) -Stock

«oV« "«»»%««'^e"'--i«t mortgage: g6id". :::'-'.'.

fio»nerser—lat mortgage, gold

Smith. Caro/iM«—Stock...
Ist mortgage, titerline loan

iBt mortgage, aollar bonds Ih)

ist"o3 mortgage (for $5,000,000)

2d consol. mortgage ,•;.•;
Income mortgage bonds (not eimiulative)

«o. rf a" ilXmS-lst M.; endorsed by Alabauia

Sterling mort., s. fimd, guar, by L. & N
2d mortgiige bonds (owned by L.. & M .)

let mortgage (for $20,000,000).........-

Monterey, Ist mortgage

29
28

254
254
254

57
56
50
34
25

247
247
247
247
247
247
181
183
183
76

114
114

4,750
384
955
15

1871
1880
1881
1883

1869

1880
1884
1871

1868
1868
1881
1881
1881
1870
1873
1860

1869
1882

Size, or
Par

Value

Amount
Outstanding

Rate per
Cent.

'79-'80
'75-'82

1880

$50
500 &c,
1,000
1.000
1,000

500 '&o.

ibo
lOOO&c.
1,000
100
100

Various
500

1,000
1,000
1,000
1,000
iS200
1,000

1,000
200 &c.

'ibo
1,000
500 &c
1,000

$869,450
2,000,000
2,270.000
4,113,000
2,500,000
584,969

1,200,000

When
Payatjle

Where Payable, and by
Whom.

1,000,000
200,000
500,000
450,000

4,204,160
311,019
380.500

4,276,000
1,130,000
2,538.000
391,000

4,620.110
2,000,000
1,000,000

(?)

m
90,000

2,967,400
500.000

85,637.300
9,604.000

32,932,000
250,000

3
7 g.

31a
413
5g-

I'-
5 g.
7
6
6
6

6 g.
6

7
5
6g.

6'g.

Botiits—Prinoi-
p.il.Wlun Due.
Stocks—last
Dividend.

F. & A.
•T. & J.

J. & J
A. & O
Feb. 1

A. &"o

& J.

& S,

A J
& J

Philadelphia.Treasurer.
do do

Last paid .Ian., 1885.
Last paid Oct., 1884.

None paid.
None paid,

N. Y., N.Bk. of Com'rce.

N. H.,Nat.N.'H. Bank,
do do

N. Y., Penn. RR. Office.

,T. & J.
,T. & J.
A. & 0.
J. & J.
Yearly.

1

.1. & J.

M &N.
A. & 0.

F. A A.
F. & A.

.1. &J.
A 4; 0.
A &0.

London.
N.Y.,Co.'s Office, 68 Wm

do do
do do
do do

N. Y., Drexel, M. & Co.
London, Baring Bro.s

N. f . Union Trust Co

N. Y., Vermilye & Co
do do

Last paid, July, 1882.

New York City.
N. Y., Mills BuUding.

do do

Aug , 1885
.Inly 1901
Jan. 1, 1909
ApiU 1, 1921
Jan. 1, 1923

1889 & 1907

July 5, 1885
March. 1910
July 1, 1924
July , 1891
Fob. 1, 1883
1HK5 to 1888
1HH5 to 1888
Oct. 1, 1920
Jan. 1, 1931
Jan. 1. 1931
Jan. 1, 1890
May 1, 1903

1910

Aug. 1, 1899
Feb. 1, 1922

Mar., 1909-10
190£- [> .^1912
Aprll 1, 1900

ShamolUn Valley &Pott»TlUe.-Line of road, Sunbury, Pa., to

Mt I'^i^l Pa 27 miles ; branch to Lancaster Colliery. 2 miles total 2!)

mUe^ The ivad was leased February 27, 1863, to the Northern C^-ntral

Railway Company, with a guarantee of interest on the bonds and per

Mntperann mouthe stocl The yearly reports wiU be found in the

Oibonicl" iththe reports of the Northern Cent. RR. G'l'^l <"'"l'»5» J°T
1883, $500,688: i:et, $300,847. Gross earnings tor 1884 $43/,82<;

net, $220,927. Geo. B. Roberts, President, PhUa.

Sbenandoah Valley.—From Hagerstown, Md., to Waynesboro and

them* to a connection with the Norfolk & Western road at Roanoke,

238 miles and branches 17 miles. A close contract for working and an

exchanire of stock for Norfolk & Western stock; also a contract with Penn.

RR for exchange of business was made in 1883, by which the Pcnnsyl-

Taiila and thi' Cuinberhiud Val. RR. companies agreed to lay by a certain

DCTCentage of their gross receipts from business with the Shenandoah

Val to be used for the iiurchase of Shenandoah Valley s fiencial mortg.

b-rnds In any year prior to October 1, 1888, this fund could be applied

to the purchase of coupons if the earnings were msufBcient to pay

Interest The stock is $3,696,200, of which $3,057,100 Is held by the

Norfolk & Western RR. Co.
. ^ ^ ,. , „.,

In March, 1885, owing to a deficiency in earnings to meet habilities,

Bvdnev F Tyler was appointed receiver, on application of the Fidelity

Insurance Trust & Safe Deposit Co. The April interest is in default.

In 1884 gross earnings were $742,371, against $854,415 in 1883 ;
net,

8129 356, against $192,257. See annual report for 1884 in V. 40, p
682 (V. 39, p. 49; 382, 494, 655 ; V. 40, p. 183, 394, 427, 509, 543,

Sbenaiigo & Alleghany.—Owns from Greenville to Hllliard, Pa.,

47 miles liranchcs, 10 miles ; total operated, 57 miles. Leases the West
Pennsylvania & Shenango connecting road, extending from this line to

Butler, 24 miles, under construction in 1883. The company made
default in 1879, but tlie October coupons were paid Feb. 21, 1880. Road
went into hands of receiver, and foreclosure pioceedings begun in June,

1885. Stock, $200,000. Gross earnings in 188 J, *192.30.'; net. $73,401
Gross 1884, $185.991 ; net, $65,183. A. H. Steele, President, Titusville,

Pa. (V. 40, p. 717; V. 41, p. 134, 421.)

Shore I^lne (Conn.)—Line of road. New Haven, Conn., to New
London, Conn., 50 nules. Leased to New York & New Haven RR. Co. in

penietuity Nov. 1, 1870, at $100,000 net pel- annum. Chartered as New
i&aven A New London RR.; sold in foreclosure and reorganized under
nresent title June 29,1 864. Dividends 313 in Jan. and 4 in July. Opera-
tions and eaniiugs are included in the reports of the lessee.

Sonier»et.—Oakland. Me., to Anson, Me.. 25 miles. Capital stock-

$379,060. In September, 1883, the bondholiers took possessnm and pre;

pared to reorganize the company. Gross earnings in 1883-84, $31,162 ;

net, $4,175 Gr. ss in 1882-83, $25,996; net, *l,ii60.

Sodns Bay ic Southern.—From Sodus Point to a Junction with
the KImira Jctf. & Cautiidaigua .at Stanley, N. Y.,34 iiilles. The Ontario
Southern was foieelosid Nov., 1882, and this company organized. The
Stock is $500,000, owned by Northern Central KR. Co., bj- which this
road is operated. (V. 39, p. 734 ; V. 40, p. 153, 70 J.)

South Carolina.—Owns from Charleston to Augusta, 3. C. 137 m.,
branches to Columbia, 68 m., and to Camden. 38 m.; extension. 4 miles

;

total main line and brauehes, 247 in. Default was made and the roal
sold In foreclosure July 28, '81, and the company was reorganized with
•tock and l>oiids as above.
The company held in its treasury, Jan., 1885, $200,000 2d consoli-

inted bonds and $462 OoO incomes. The annual report was lu the
i^HROKICLE, V. 40, p. 33 J.

INCOME ACCOUNT.
1882.

Month Pennsylvania.-This is the title of the company eoustruct

o"o Olio in cash With Which to acquire the $20,0()0.000 of honds and
$•'0 000,000 of stock of the South Peniis.) Ivania Company. Soon

Jfter the syndicate was formed, in 1883, the American Consti-ue^

tinn Company was iiicorported in New Jersey. Tins eorporatioii made
an agreement with the South Pennsylvania kR. Company by which it

was to build and equip the latter's road. In July, I880. It was
agreed that the Vaiiderbilt Interest should be transferred to the

Pennsylvania Company, and that company otfeied to give the

Soutl/pennsylvnnla subscribers $6,500,000 bonds of the Bedford

& Bridgeport RR., guaranteed by the Penna. Railroad Vo., beanng

3 pe I- cent Interest, in payment for the property. Other large parties

ioined with the Vaiiderbilt interest and the negotiation was practically

completed, when the Attorney-General of Pennsylvania brougbl a smt
'. . . " - ".-»-. TT t......... T>,.es. Otnee. Harrtsi""""" '^

41, p. 77, 103, 134,
to eiijoin the transfer. Robt. H. S,;iyre, Pres Othee Harrisbiirg. (V

39, p 209; V. 40, p. ,543, 626, 731, 764; V. 41, p. 77, lOJ, 134, 155, 243,

273 307 3'>7 4*1 44i.)

Southern' Central (N. Y,)-Owns from Fairhaven N.Y., to Penn-

svlvania State Line, 114 miles. Leases the Ithaca Auburn & Wesiem,
FreevlUe to Aulmrn, 38 miles; State Line to Sayre, 2 miles. Total

operated, 154 miles. Road forms an extension to Lake Ontario for tne

Lehigh Valley Railroad, in the interest of which company it is con-

trolled. A read) ustment of funded debt was made in 1 882 on tlie present

basis The new 5s are tonvertible into stock at option of holders within

ten years, and $100,000 are held in trust to retire the prior boud< due in

1899. Capital stock paid in is $1,790,571. In 1883-84, gross earamgs

were $484,329; net, $170,867 ; la 1882-83, gross, $ol 1,900; net, $230,

Southern^Maryland.-The Southern Maryland RR. was designed to

extend from Point Lookout, at the mouth of the Potomac River, to

Washingt..n. Interest wivs in default and W. W. Scott appointed receiver.

Foreclosure suit begun in May, 1 885, and decree made in Au;,'U8t, 1883.

—(V. 40, 617; V. 41, p. 273.) ^. , .

Southern Pacific COMPANV. -This corporation was organized

Aug 14 1SS4, under the laws or the State of Kcnturliy. It holds most

of the stock of ihe Southern Pacific of California and the other railroa..8

connecting with it to New Orleans, and leases each of those roa Is; also

has a iease of the Central Pacific for 99 years. The report ol Leland

Stanford, President, In the Chhosicle, V. 40, p. 506, had the following

statement of t'le total stock of each of the said companies owneil by the

.Souihem Pacifio Co., and the percentiige of •' surplus not luofits of the

wholesystem to be distributed respeciively to each lessor:
Touil stock P. c to

St'Kkow el. ofenm/jriny. lessor.

$43,364,050 $44.0;i9,10;l 2614

Totalgross earnings 1,313,821
"Net earnings.
•Jther receipts.

Total income
Vislmrsemeyits—

Inttirest oil debt
Interest on incomes.
Miscellaueoas

501,191
3,497

504,688

357,817
126.900

4,149

1883.
$

1,326.969
432,875
13,8a0

416,765

373,754
76,140
2,472

1884.
$

1,233,292
382,724

5,880

388,601

382,722

"'"252

Total disbursements 488,866 452,366 382,974
BalAuco 8Ur. i5,s22 def. 5,601 sur. 5,630—(V. 40,p. 336.)
South Sc North Alabama.—Owns from Decatur. Ala., to Mont-

gomery, Ala., 182 miles, with a branch of 6 miles from Ehnoie to
Wetuiiiiika. The roa<l is eonti-olled by the Louisville & Nashville Rli
Company, which owns a majority of the stock and all of the second iiiort-

Kagc lioiids, $2,000,000, due 1910, which are phdged with the Union
Trust tU). as security for the L. & N. bonds, dited June 1, 1880. 500,000
acres of land In Alaliaiua, largely mineral, nave been transli^rred to the
JLouisville & Nasi.ville Co. Connnon stock, $1,469,082 ; preleireil stoik,
$2,000,000. In 188485 cross eariungs were $1 ,541,289; net, p.-)37,481:
Interest and taxes, ^560,847; deficit, $23.S65; due Louisville <St Nashville
ER. Co.. $l,7:'!3,8o5.
South PaclHc Coast (Narrowir-jrauze).—Owns from Newark to

Junction (Kelloii), Cal , 45 in. ; leased -San Antonio t reek to Newark, 25
aa.; Felton loSiintaCiTiz, 6 m. ; total, 76 m. There arc no bonds, but in
Jan., 18H1

, liiei-c; was debt due the treasurer of $1,791,322. Gross earn-
Iflgs 1883, $7 1 1,426 ; net, $197,686. A. K. Davis, Prest., San Francisco.

12
4
22^
I6I1
7'*
3I3

Name of r.orp>raHon.
So. Pae. RR. Co. of California ., ,,.,,r,„>,A
So. Pae. RR. Co of Arizona 19.;i90,000 19,9115.000

So. Pae. RR. Co. of New Mexico ... 6,688.800 6.88S.800

Mor. L & Texas RR. & SS. Co 4,002,700 5,0<)(),«)00

Gal. HuTis. & Sau An. Ry. Co 25,81.2,000 27.085.100
IVxas & New Orleans Ry. Co ' 3,984,000 ,^000,0(.0

Louisiana Western KR. Co 2,f 88,000 3,3(.0,000

.Mexleau luternaUonal RR. Co 3,337,700 4,922,100 .-..

Total $109,927,250 $116,290,100
Galv. Ilar.&Sivn Ant.,We8t.Di\.,Us. l.llu,000

Total stock and bonds $111,037,250
An article in the Chronicle, V. 41, p. 374, gave a statement of operar

tioiis for four niimths in detail.

—(V. 40, p SOB, 509. V. 41. p. 23, 134, 216, 373.)
. ,

Southern Paciac of Arizona.—This is the connecting line of the

South. PaeUlc of Cal., extendiugfrom Yuina to N. Mexhro boundary, .JS*

miles. The stock is $19,995,000. Operated under lease to Central Pae.

till Nov. 1 . 1 885. at $135 per mile per month. Rental for 1883. $635,355.

Southern PaclHc (of California). (See J/a/M—Link ok Roap.—
This road and connections are well sliown on the accompanying ni.ip. The

road in California is in two divisions—the North. Div. from San Francisco,

to Ties Pinos, 100>a miles ; Carnadero June, to Soledad, OOifi miles; and

leased line, Castroville June, to Monterey, 15 miles; Santa Cruz KK., 25

m.; total in North. Div., 201 miles;—the South. Div., Huron via tjoshen to

Colorado Riv., 529 miles; Los Angeles via Wilmington to Sau Pedro, .0

miles; total South. Div., 55 1 mUes; total South. Pacific in Cal., 749 inllcs.

At Goshen the Southern Div. meets the Sau Joauuin Branch »f the Cent.

Pae, by which it reaches San Francisco and the main line of Central

PaclHc. At Yuma, connects with its clo8el3' afflllated lines oxtcndmg
to Galveston and New Orleans. „ . ,.>
OHOANIZATION, &c.—The Southern Pacific was a consolidation Oct. l.i

.

1870, of the Southeni Pacific, chartered Dec. 2, 1865 ; the Sau FrancisW)

i San Jose, Aug. 18, IStiO; Santa Clara <fe Pajaro Valley, Jan. 2, 1868,

and California S)uIhom, Jan. 22, 1870. Afterwards the Southern Pa<ino

Branch KK. (chartered Deo 23, 1872.) and the Los Angeles Ai San 1 edro

(chartered Fob. 18, laOi) were absorbed. The Central Pacific Kli leasea

the southern division, but in March, 1885. this lease was annulled ana

the whole line was leased to the Southern Pacillc Vompaiiii In Au^st,
1884, SI 11 242 miles of road on certain terms to the A. Jt P., extemllng

from the western terminus of the A. & P. to Mqjave; and rightof way over

the balance of the line to San Francisco Is secured at a fixed rental, (seo
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"amtthem Pacific of N. Mexico—Mart., coup, or reg.

.

Southweilem <0a.)—Stock, guarant'd? per annum
Bmithweil j'ennsyirania—Stock
1st mortgage -

Smtvien nuyvU <t PortMom*—Stock. . . . ..... --••--•

State Line d Sullivan~lst M., conv. (red'ble alt. '88)

Staleii Island—lut mortgage
Btalen Island Rapid Tran.—l8tm.,$ or &, cp.orreg.

Sterling Moiinlain (JV.T.)—1st mort., mcome, gnar
Btoekton <l Cnjyper<ypolis—\!X mort., (guar, by O. V.)

Summit Branch (i'a.)—Stock
let mortgage bonds - • •— --

Sunhury Bazlelon dS y!ilkesbarre—\(it mortgage. . .

.

2d mortgage
Bunbnry <t LeiHslown—let mortgage.
Suspension Bridge d Erie Junction—StoaM
1st mortgage ;;-v;--v;:"U

Byratvse Binghamton d N. r.—Stock
2d mortgage (now first).........--.-

Consol. mortgage (guar. D. L. & w.)

Bi/meuse Geneva d Corning—Ist mortgage
2d mortgage

Syracuse Ontario d New Tork—Bonaa
2d mortg. , income

Terre Haute d Indianapolis—Stock
Bonds ot 1873

Terre Haute d Logansport.—BtOQk
Ist mortgage, guar, by Terre Haute & Ind'uapolis

1st mortgage, extension (2d on 93 miles)

Texas Centrat—lat mortgage, gold
N. E. Dlv., mort., gold (2d on 177 miles)

General mortgage, (pledged)

Miles
of

Koad.

167
321
44

24
13

All.
7%
45
20
20
43
43
431a
23
23
81
81
81
57

43

il4

iie
93
65
177
52

228

Date
of

Bonds

1881

1877

1877
1873
1883
1881
1875

1874
1878
1878
1876

1870
1875
1867
1876
1875
1879
1883
1883

1873

1879
1883
1879
1881
1884

Size, or
Par

Value.

$1,000
100

1,600

io6."&c,
1,000
1,000
1,000

500 &c.
50

1,000

500

I'.ob'o

100
1,000
1,000

50
1,000

50
1,000
1,000
1,000
1,000
1,000

Amoimt
Outstanding

$4,180,000
5,049,300
546,150
962,000
989,000
200,000
300,000
400,000
475,674
500,000

4,125,000
1,192.000
1,189,000
1,350,000
600,000
500,000

1,000,000
2,500,000
270,000

1,750.000
928,300
600.000
9110,000
500,000

1,988,150
1,600,000
500,000
500,000

1,000,000
2,145.000
1,254,1100
2,28:i,000

INTEEE8T|OE|DIVIDEND8.

Bate per
Cent.

3ifl

5
7
4
7
7
6
7
5
3
7
5
6
7
7
7
2
7
7
7
5
6
6
3
7

"6
6
7g.

I'-

Wbcn
Payable

J. & J.

J. &D.
M. <fe S.

F. & A.
J. & J.
J. & J.
A. & O.
A. & O.
Feb.

J. & J.
F. & A.
J. & J.
M. <fe N.
M & N.
J. <& J.

J. & J.
Q.—Mar
J. &D.
A. & O.
M. & N.
M. & 8.

F. & A.
A. & O.

J.
'&"j

M.'& N
M. & N
M. & N.

Where Payable, and by
Whom.

N. Y., Company's OfBee
Savannah.Cent.KR. Bk,
Phila. and Greensburg

Philadelphia Office.

Ne"w York.
N Y., Union Trust Co.
H.Y., Company's Office.

S. Y.,I-ond. & Glasgow.
New York.

N. Y., Central Pacifle.
Ptila.,233 80. 4th St.

do do
Philadelphia, Pcun. EK.

do do
Phila., Guar. T. & D. Co

N. Y. Lake Erie & West.
N.Y., D. L. & W. KK. Co.

do do
do do

K.Y.,Fai-mers' L.& T.Co.

N.Y.,Farmer8 L.& T.Co.
do do

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

Jan, 1, 1911
June 24. 1885
March. 1885
Feb., 1917
July 1885

Jan. 1, 1899
April 1, 1893
Jan. 1, 1913
July 7, 1895
January. 1905
Feb, 16, 1876
Jan, 1, 1904
May 1, 1928
May 1, 1938
July 1, 1896

Yearly.
July 1, 1900
Sept. 1, 1885
June, 1887

Oct. 1, 1906
Nov. 15, 1905
Mar. 1, 1909

1933
1983

Aug. 1. 1885
1993

N.Y., Farmers'L.A T.Co.

Last paid Nov-, '84.

Last paid Nov., '84.

Last paid Nov., '84.

1910
1913

Nov. 1, 1909
May 1, 1911
Nov. 1, 1934

terms of this agreement in St. Louis & S. P. report in Chronicle, V. 40,

p. 594.)

Stock and Bonds.—The authorized stock is $90,000,000, ot which
$44,039,100 has been issued and is held mostl.v by the So. Paotflo Co.

The bonds above are m series A,B, C, D, E and F, of which A included

$15,000,000 and B, C, D and E each $5,000,000, and F $582, )00.

lie series A, B. C and D mature in 1905-6, the series E and F in 1912.

Over $5,000,000 of these bonds are held in the Central Pacific sinking

fttnds. The bonds are a mortgage on the lands, and as proceeds of

lands come into the hands of the trastees, bonds are purchased and
retired. There is also a sinking fund of ,$100,000 per year.

Land Grant.—The land grant was 12,840 aeres per mile, and proceeds
of sales go to pay bonds. The total grant is estimated to furnish

10,445,227 acres, but a large proportion of the lands is barren and
lueless for agricultural purposes without irrigation. In 1884 the sales

were 354,556 acres for $969,678; total acres sold to Dec. 31, 1884,
1,043,160 for $3,976,643.

Operations, Finances, &c.—The Southern Pacific of California, with
Its connecting lines, forms a route frtim San Francisco to New
Orleans. Owning the Morgan RR. anil Steamship Co., this Itue has
a traffic from New York and other Atlantic cities direct to California.

The annual report for 1884 was published in the Chronicle, V. 40, p.
596. Income account was as follows

:

income account.
Receipts— 1882. 1883. 1884.

Net earnings of Northern Div. $642,508 $623,642 $632,987
Eentalofgouthern Division.. 1,666,666 1,958,197 2,032,343
Contract with Wells, F.& Co.. 159,000
Othersouices 43,615 29„=>36
Bedempt'nofbde. (land sales). 595,000 300,000 *405,000

Total receipts $3,063,174 «2,925,484 $3,100,366
Disbursements—

Interest on debt $1,712,435 $1,977,624 $1,862,340
Binkingfund 100,000 100,000 100,000
Taxes and street assessments. 323,98ti 250,479 292,375
MlBcellaneous 172,380 190,361 1315,398

Total disbursements t2,308,803 $2,518,464 $2,570,113
Balance for year $754,371 $407,020 $530,253

* In addition to tliis $313,0*0 bonds more were redeemed by sinking
fund, t Includes $185,686 spent on renewals ol track.

—(V. 39, p. 21, 181, 263, 349; V. 40, p. 29, 121, 208, 333, 479, 509,
696j V. 41, p. 23, 24, 77, 89, 134, 273.)

Sontlicm Pacific of New Mexico.—Road extends from Art
sona State IJi-e to the Kio Grande at El Paso, Texas, 167 miles. Oper-
ated under lepse to Southern Pacific Company 1885, at $1,620 per mile
per annum. Stoi k, $6,888,800.

gontb-weaiern (Ga.)—Prom Macon, Ga., to Eufaula, 144 mUes;
has 177 niile^ of branches, the main one being from Fort Valley to Col-
umbus, 71 m' es. A lease was made Aug. 1, 1869, to the Central RR.
of Georgia vhlch assumes the liabilities and guarantees 7 per cent on
the stock, but 8 per cent is to be paid If 10 per cent is pald^on Central
stock. In JiLin, 1881, $32 per share in 6 per cent debt certificates was
declared by Central Georgia Railroad.

Sontbwest Pennsylvania.—Greensburg, Pa., to Falrchance, Pa.,
44 miles. Opened April 1, 1873, and leased to Pennsylvania Railroad,
which operetea it at cost, paying net earnings as rental. In 1884
gross carmn> 3 were $661 ,651 and net earnings, $'259,885. Interest on
bonds and 10 per cent on stock were paid out ol net earnings of 1883
and 1884.

Spnyten Dayvel 6c Port Morris.-Road is 6 miles in length and
eonne<is the New York Central & Hudson with the New York & Harlem
Leased to New York Central November 1, 1871. Rental is 8 per cent on
oapltal stock of $989,000. Operations are included in lessee's returns.

State Line &. SnlllTan.-Owns from Monroeton,Pa., to Berenice,
Pa., 25 miles Originally organized as Sullivan .fc Erie Coal & BaUroad
Co., which was sold in lorcc-Iosure Oct. 14, 1874, and a new company
formed December 2, 1874, under the present name. Stock, $990,00(5
(par $50). The mortgage covers 5,000 acres coal lands. In May, 1884'
this road was leased to the Pcnn. <Si N. Y. Canal & RR. Co. lor fifty years,
at $36,000 per annum lor three yeai'S and$40,000 aftenvards. (V. 40, p.
94.)

Staten Island.-Local road on Staten I«liuul, Stapleton to Totten-
Tllle, 13 miles. Road is operated in connection with Staten Island
Ferry Ctimpany. Capital stock, $210,000. In October, 1883, leased to
Btateu Island Rapid Transit Co. One per cent dividend paid July 21,
1884.

Staten Island Rapid Transit KH.—This Co, was incorporated
midci the general law of New York State. The line ol road is around
theStattn island shoie, ca^t androrth tides, from Vanrerbilt Landing
Uuucticn with the S. I. Railway) to a iioint opposite Elizabethpoit, N.
J. It has a 99 years' lease of the S. I. Enilwi.y aiid contrcls the Ferries
toN. Y. City, "nie moitgage is fir $1,000,000 and has a sinking lund
trom Jan. 1, 1888. X. Frank Emmons, President, 56 Broadway.

Sterling Mountain (N. If.)—Road runs Irom Sterlingion on the
Erie Kailway to LakevUle. 7 6 miles. Bonds guaranteed by Sterling Iron

& Railway Co. Stock, $80,000. Earniugs in 1883-84, $40,325 gross

and $10,125 net.

Stockton ic Copperopolls.—Present company is a consolidation,

made Nov. 17, 1877, ot the Stockton & Copperopolls and the Stockton iji

Visalia. Line ol road, Stockton to Milton and Peters to OakdalcCal., 49
miles. Leased to Central Pacific Railroad Company lor thirty years

from December 30, 1874. By the terms ol the lease the lessee agiees to

iiay principal and interest ol the bonds. Capital stock, $234,500. The
Company previously made default July, 1874, and the $1,000,000 ol

,ild bonds were exchan.ged lor the present issue guaranteed.

Summit Branch (Pa.)—This company leases the Lykens Valley
RR., and it has a small branch ol its own to Summit Mines. % ol a mile.

The road is operated by the Northern Ontral under contract. Traffic is

almost exclusively coal. Gross reeeipte in 1884, includ. coal, $1,689,124;
net, $324,014; int. and advan,, $218,911. Gross in 1883, $1,535,399;
net, $256,912; interest and advances, $150,921 . (V. 40, p. 208.)

Snnbnry Hazleton tc ^VUhesbarre.-Suobury to Tomhioken,
Pa, 43 miles. Foreclcsed March, 1878. Stock, $1,000,000. ThePenn.
Railroad lias a large interest in it. J. N, Du Barry, President. Phila-

delphia. (V, 39, p, 522,)

Snnbnry Sc lievrlsto^vn.—Selinsgrove Jimction to Lewistown,
Pa., 43 miles. I.eased to Pennsylvania RR. lor contingent Interest In

net earnings, which in 1882 were $l'2O,06a; in 1883, $132,285; in 1884,
$105,855. Stock, $600,000 and div's ot 6 per ct. a year have been paid.

Suspension Bridge & Erie Junction,—East Buffalo Jimction
to Niagara Falls and SuHpc.usion Bridge, 23 miles; Lock. & Buff. RR.
leased, 14 miles; total operated. 37 miles. Road opened January, 1871.
It is leased to New York Lake Erie & Western Railroad Co. at 30 per cent
ol gross receipts, which are guaranteed to be not less than $105,000 per

annum. Loss to lessees in 1883-84, $14,909. Ijcssees own all stock
except 297 shares.

Syracuse Blngbaniton dc Ne^Tjlfork. — Owns Irom Qeddes
N. Y., to Biughampton, N. Y., 81 miles. Chartered as Syracuse & Blnjf-

hamton and opened Oct. 23, 1854; foreclosed and reorganized April

'ijO, 1857, and leased to Delaware Lackawanna & Western. In 1833-84
gross earnings, $803,934 ; net, $314,285; interest, $141,400; divi-

dends (8 per cent), $200,000. In 1882-83, gross, $963,433; net,

$451,023; int. $141,500; dlv. (9 p. c), $223,000. (V. 39, p. 581.)

Syracuse Geneva & Corning.—Owns from Corning, N. Y., to
Geneva, N. Y., 57 miles. Tills road was opened December 10, 1877,
and is leased to the PaU Brook Coal Co. at a rental ot 33 's per oent
ol its gross earnings. Stock is $1,200.00J. In 1882-83 gross earnings
were $596,860; net, $281,439; rental, $198,953; balance to lessee,

$82,485. In 1883-4. gross, $678,370; net, $267,237 ; rental, $226,123;
miscellaneous, $65,070; loss to lessee, $23,856.
Syracuse Ontario ic Ne\r Iforlc.-Owns Irom Syi'aouse, N. Y.,

to Earlvllle, N. Y., 43 1« miles. The Syracuse & Chenango Valley Ball-
road was sold in foreclosure and a new company orgaiuzed March 14,

1873, under the name ol Syracuse <Sc Chenango Railroad. April 15,

1877. road wa« again sold in foreclosure and reorganized as Syra-
cuse Chenango & New Yoi'k, which also became emban-assed and passed
into the hands of a receiver January, 1879, and reorganized under
present name in 1883. The N. Y. West Shore & Buffalo has acquired
control of the property. Stock, $404,600, Earnings in 1883-S4. gross,

$98,361 ; deflcienc.v after charging out interest account, .$44,869. In
1882-83 gross earnings $86,139; deficiency after charging interest,

$53,990.

Terre Haute Sc Indlanapolls.—Owns from Indianapolis to nU-
nois State Lino. 80 in,, with coal Dranehes, 37 m.; total, 117 m. The road
was opened in 1852 (as Terre Haute & Richmond). The company leases

and operates the Terre Haute & Logansport RR., also the St. Louis
Vandalia & Terre Haute Road on joint accoimt with the Pittsb. Cm. A St.

Louis RR., at 30 per cent ol gross earnings, but guarantees the tli'st and
second mort. bonds. In 1882-83 gross earnings, $1,297,690; net earn-

ings, $404,103. In 1883-4, gross earnings, $1,127,338; net, $322,782;
total net Income, $375,056 ; Interest and 8 per cent dividends, $271,052;
loss on T. H. & L. lease, $83,44 9; loss on St. L. V. & T. H., $14,310;
surplus for year, $6,245. (V. 40, p. 356 !

Terre Haute & IjOgansport.—Owns from Logansport, Ind.,

to Rockville, Ind.. 94 luUcs; leased, Rockville to Terre Haute, 22 miles.

Total operated, 116 miles. Formerly Logansp. Crawfordsv. <fe Southw.,
which was sold in foreclosure Sept. 10, 1879, and reorganized under
present name. Leased by Terre Haute & Indianapolis Railroad lor 25
per cent of gross earnings, and first mortgage bonds guaranteed by
that company. Rental in 1882-83, $78,478; loss to lessee, $141,208.
Rental, 1883-84, $85,526; loss to lessee, $83,449.
Texas Central,—Lino ol roa*l from Ross, in McLennan Co., to

Albany, Texas, 177 miles; Gairett to Roberts, 52 miles; total, 229
miles. Is controlled in Houston & "Texas Central interests, by which
company it is operated; but accounts are kept separate. The authorized
Ktoik is *1.000,000; total issued, $130,'200, ot which H. & T. C. holds

$50,000 ; Morgan Co., $75,000 ; directors, $5,300. Delaulted in interest

in 1885. The gross earnings in 1883 were $290,262 ; net, $28,511. In
,

1884, gross, $283,637; net, $45,707. C. A. Whitney, Pre8.,.N. Oi (V.39k
p. 43o, yiu.; ^



OiTOHKR. 1888.1 RAILROAD STOCKS AND BONDS. tm
anb^rtbra will eonlfcr m «r—t Ifcyor by kItI«k ImiwXtoU .oUo af ««r •rr«r 41—T«r>« ! tfct- IWM^

DESCRIPTION.

For explanntlon of rnliiiiiii limtilliiKa, Ac, IM nohw
on rtr»t ini!,'!' of tiililiia.

Uxa^ !>.V R.a., lit M., sold
Im I p. III.)

Ttxas ^r \
.

I ":,in.i tn ti i -tT fuortir. liuidgr.*ooup
SalMiio Division, 1st mortgage, KoUl
DrtM'iitiirt'M

TUas >t fiicirli- Stuck
Iflt mon>;]n:r. noM. roup. (E. DlV.)
2<l iiion.. c-..iis.il.. oiM, cmin.(E. Dly.)
Inpoino (iihI liiiul iiiort., K. Piv.. rtiit

Bcrl|>rorint.onlno.innrt.(ri>il°iiiiil>l« Inm'kor land)
latincirl.. uolil. Klo Oiimdo Dlvlnlon.
New OrlrjiiiH PiiflUc. 1 Nt iiiortKfMf*^
OeneriU ami termliml niortziige ($8..100,000)

noRU it SI. Lnuia in Ma.it .Ir*.— l»t mort., gold. .

.

fid mortgii^'t*. i iit'otno

Tex. A »t. I.. In Texan. l«t mort)n»go, gold
do 'Jd M.,tneoiiip l>ondft. Ist fif. on land
do generul l8t niorI..Kntd
do Kencral l»t M. litiid grant ik Income.

fsrtu WM/frn (N. <l.)-l«t niortxiMte
Tioga HI! I-i iiiorik-Mire. due 1882 and extended .

r'Hi'^"li(l:i:.-iI I t^^Mije

Extt-nsiuii It.ituls ,_

Elmini Stall- l.ino Kailroad innrtgage
TtUdo Ann Arlnir d S. Mii-h.-\M (T. A. A. & O. T.)
l8t mort., (told, .\o. Dlv. (for

.i!'.', 100,000)
TaUdo Cditailii Southern a Detroit—Btwik.
Toterto rinrtnnali it HI. Louw—Stook

l8t mortfcc.ice. Kold ,

2a luorttfHKp, income, not rumulatlve
Tol. Del. * B., lutmort., Tol. toKok

do '.^d M., Inc.. uon-rum., Tol. to Kok
do l«t mort., Tol. terminal trust "A"

MileK
of

Rua<l.

16)
169
lOS
104

1,301

S34

Kii
336

1.487

Diite
of

Blind*

266
190

54
54
20
7

61
111
55

276
270
181
181

18)>0
1881
1875
184a
18S3

1875
1876
1875
1880-1
1880
1880
1884
1881
1881
1880
1880
1881
1381
1882
18.12
1876
1875
1875
1881
1884

1881
1881
1880
1880
1880

8l7.e, or
Par

Value.

tl.OOO
1,000
1.000
1.000
100

i°.6bo
1.000
1,000

1,000
1,000
1,000
1,000
500

l.OOU
500

1,000
600

1,000
1,000

"50
1.000

500 &0.
1,000
1,000
1.000

Amount
Outstanding

•060,000
9.500,000
1,0|0,000
S,«7S,000
53,1,000

8,U 1,000
3,811.408

13.088,000
6,780,000
3.843.000
4,740,000
4.740,000
3,128.000
2,128.000
1.817.000
1,817,000

1 2,000 p. m.
239,500
125,000
265,000
160,000

1,260.000
800,000

1,547.662
15,000.000
2.924,000
2.706.000
1.250,000
1,250,000
250.000

INTKRIMT OH DtyipElfDW.
Rat* per

?'•

S'

?'•

7

I''
flg.
6

%'

7
7
7
7

i«-

6g.

e'
6
6

Wbm
P»rable

When Pi

'(^S?
ad bj

B
D.

July.

F. A A.
J. * J.
A. * O.
M. A 8
Mareb.
J. AD.

J. i'D.
M. A 8.
F. A A.MA N.

A. AO.
A. A O.
J. A J.

A N.

J.

N. Y.. Companjf's Offlee.
do do
do do

Phlla., N. York ALondos
do do

Mew YnrkA Pbllad'pbia

Paid >« cash, >« sertp.
Paid >« rnsli, >« scrip.

N.V.. M.ir.'untllnTr. Co
Last paid U»r. 1883.

LMt paid June. 1888.

Last paid .Tune, 1883.
None ever paid

.

N.Y., BlLoV N.Amenoa.

N.Y.,FBrmer«* UATr.Co

Last paid Jnly 1, 1882

Last paid jiajri, 1882

V^ ss
•ttfeiar

inlr 1. IfflO
Jnir 1, tm
Aug 1 IMA
Kareh 1 1819

18tf3

Marolil IBM
June 1, 1906
Jan. 1. lOl*

Feb. 1, 1930
July 1. 1930
Oct. 1, IMS
Oct. 1, 1911
Oct. 1, 1911
June 1. 1910
Jane 1. 19M
Aug. 1, 1931
Aug. 1,
Feb. 1,

1981
183S

Not. 1, 'i8M
Oct 1. IMft
0<Tt. 1, 1890
Jan. 1. 1931
May 1, IMA

A J.I

Trxna-inexlean.—Owns from Oorpoa CbrUtl, Tex., to Laredo on
th ''" ade. 165 miles. Charter covers 1.400 miles in all. Under
r^

'

: iwi the Mexican National, and In Noveinlier. 1883. a leane
f' was made to the Mexican Nation.il Company. W.J. Palmer.
I'ns [ i,;uiil pnint was 16 sKCtions per mile, but not located. Stock
autborizod $ I i.000.000.

Texas A New Orleans (of 1874).—Houston. Tex., to Orange
(Saluin- River), 104 luiles; and Sabine City to Koclfland, 104 miles

;

total -Ot milea. BeloiiKa to the Huntington Souiliem Pacific system,
tOK< tlur with the Ixniisiuiia Western. TIiIh wan a reorganization, 1874,
of the old Texaa A New Orleana RK. The stock is $.").00O.0O0. and
a controllimt intereat i.s owned lij- the .Southern Pacitlc. In addition to
above lionds. there areii!lS(i,507Tex«.s School bonds. Groas eamlnga
In 18S4, $«T2. 141. against *1.16;),1SS in 1 J83: net, $355,520, against
J588.484. ToreiKht months from Jan. 1 to Aug. 31, 18S.'), gross earn-
ings were lf(i:il.27) . ajrainst $541..5!»(i; net, $27«.-253, against $195,946.
<•. P. Huntiiifcton. President. New York. (V. 39. p. 334, 734 : V. 40.
l>. 61. 1,13. 30.i. 394, 423, 741; V. 41, p. 23, 134, 216, 357.)
Texaa A Paclflc.—fSfc ilap Missouri PaeiftO—'RosiA from Tox-

arkaiia to Fort Worth, via Marshall. 253 miles; Texarkana Junction to
Whiti slioro, •.•,i9 miles ; Marshall to Shrevejiort, 40 miles ; total eastern
divisii.u, yS'l miles. Fort Worth to Sierra Blanco, .i-24 miles; Sierra
Blauiii to El Paso (Joint track), 92 miles; Gordon Branch to coal mines,
3 milea; total Rio Grande division. 619 ni.; total of both. 1,151 miles.
N. O. Pac. Shreveport to N. C, and Baton Rouge Branch, 336 miles.
I'otal of all, 1.487 miles. The eastern dirision ends at Fort Worth, and
Kio Grande division begins there; the N. O. Faciflc terminated at
shreveport.
The Texaa & Paoiac was built under act ot Congress of March 3, 1871,

and otlier nets in 1872 to '74, and the laws of Texas. This company suc-
ceeded to the right of the Memphis El Paao & Pacitlc Railroad and other
oompaules. By a contract made in January. 1880, with the Pacitlc
Railway Imiiroveinent Company, the road was extended towards El
Pasoonthe Klo Grande, to meet the Southern Pacitlc of California, with
$25,000 in bonila and S25.000 in atock per mile of road. The Fidelity
Insurance lYust A 8. D. Co. of Philadelphia are Trustees of the Rio
Grande Dlv. mort«age. A consolidation with New Orleans Paeitie.
abare for share, was voted in May, 1881. From the State of Texas
the company received 10,240 acres of land per mile, and by building
east of Fort Worth earned 4,931,703 acres, on which the Income bonds
were a lien, as also a 3d mortgage on the road east ot Fort Worth. The
total sales in 1 88 1 were 544.984 acrea at an av(ra;;e price of $3 07 iwr
acre; totalaalea. including lota, amounted to $l.G77,.'jt53, of which $7.il.-
278 was paid in mconic Ixmds and scrip; lands yet unsold Dec. 31, 1884,
3,893.79 i acres Tlic railroad lands in Texas, however, do not lie ad,|a-
cent to the line of the roads owning them, but these are located in part
incounti<w along tlie Klo Grande division. 1.030.611 acres being In
Tom Green County, and 1.303.380 acrea In El Paso CNninty.
On Income bonds the companv lUiiy pay inten'st in acrip at its option,

trat if the o|>tloii la not dcclaieil the interest must tie |iaid in cash. Scrip
was Issued to holders of Income lionda up to July. 1881. but not in July,
1882 or 1883. In Get.. 1 K8:i. after action taken by bondholders to collect
Interest, the companv irave notice that 14 per cent scrip would Iw Lsaiied
for the two years to .Inly. 18S3. Some holders resisted and obtained a
lodgment in the U. .8. Cirerit Court for cash for those 3'ears. The com-
pany apiK^aled to the U. S. Supreme Court. The Interest scrip is redeem-
able only in stock or in payment for land, and intereat at / per cent is
allowed on it only when turned in In payment for land. In July, 1884
and \»Ki interest up to June ;j0 was paid promptly In scrip.
In June. 1881, the e.irniiigs of the coinpany weie insutticlent to meet

Ks Interest, owlns largely to the disasters by Booils on the Now Orleans
Paclflc Division. The coupons due June 1. 1881. on the consol bonds
E. D.. were bought at par for the Mi.s.sodrl Pacitlc Kallroad. and a com-
n~.i,...,,ive scheme for fumllng eoiiiions was published in V. 39. p. 97,

r with a tlnancial exhilHt as of July 1. 1884. On the Rio Grande
1 and the New Orleans Pacitio bonds one half of nine coupons in

„..^u. „,ion is to be funded into general 2d mortgage and terminal bonds.
and the other half of each coupon paid In cash as It matures. The
ooopons of the consol. mort l>onda E. Dlv. are to lie paid, bat deposited
with a Trust Co.. and their lien preserved as against any action by the
faioome bondholders. See the tciina of ndjuatment In V. 39, p. 674.
The report for the year 1884 was in V. 40, p. 202, and had [he following:

INCOME AOCOttST.

_ l-Si. 1883. 1884.
Qnsa earnings $3,019,732 $7,0l5,t>52 $5,91«,75G
Hot earnings $1,343,292 $1,648,007 $783,93:
Other income 346,511 392,7J1 129,121

1031
Jnly 1, 1931
Jan. 1, 1910
Jan. 1, 1919
Jnly 1. 1018

Tex., 419 mllea, and thence by the "Texas A 8t I.«ui» RR. In Tetaa" to
Gatesville, 30 1 miles; total, main line. 723 milca; branches Paw Paw
to New .Matlrld, 6 milej); McNeil to .Magnolia, ti miles ; total. 735 mile* .Capital stock Is $9,582,.5O0 (par $100). which amount luoliides $3.94.5,-
000 deposited In trust to take up a like amount ot the old stock of the
Texas A 8t. Louis In Texas. The companv Issued $12,500 per mile In
lat mortgage bonds. $12,500 incomes and $12,500 stock, and the In-
con> es are a 1st mortgage on the lan<l grant and a 2d mortgage on the
road. Land grant was 10.240 acres for each ml!e of finish^ road in
Texas, but only about 1,000,000 acres are assured. The road waa
opened in 1883.
In January, 1884. W. R. Woodward was appointed reoeiver on snlta

brought by the Central Trust Co. of New York as trustee of the mort-
gages, and receivers' certificates for about $640,000 have been issued.A new plan of reorganization after sale w.is referred to at lenirih in the
CHRONICLE, V. 41, p. 273, by which the present holders of st<K-ks and
bonds will recel^ new securities in various proportions and the old
stockholders will receive 2.') per cent of their holdin its in new stock trust
cerUHcates, which are issiiod by the reorganization committee, as they
hold the right to vote and control the ro id for five years. A decree a(
foreclosure for the roiui in Texas was made by thie U 8. Circuit Court,
April 22, 188.-., sale to take place Aug. 4. 188.5. but afterwards postDone£
tv ,% P;..*^' *^* = ^- *•*• P- ^'>*- •'OO" 588, 663, 717, 734Tv.^l, &;S

Total netreoeipts $1,689,803 $2,040,798
Hetixietiont—

Interest on debt $I,t;70,<)50 $I,970,0S3
Taxesand olhercharges 137,333 241,317

$913,056

•$1,970,190
287,152

2.2.17.342
l,<14.28ti

Total deductions $1.808,'!83 $.>,214,492
Deficit $118,480 $l7;l,tt04

* Full interest charge, but Interest wa< not all paid, partly fuiided.—(V. 39, p. 1 1, 84, 97. 129. 23.5, 325. 350. 38 i. 402, 4Jti, 494, 581, 607
674; V. 40, p. 183. 241, »0«. 570, 742; V. 41, p. 190.)

Taxaa A St. LouU In .flUaouri and Arkaniws.—Narrow
Cauge road from Birds Point, Mo., opiiosite Cairo, HI., to Texarkana

77, 103, 134, 243, 273, 357, 593, 421.)

Texas 'Weatorn,—Projected from Houston. Tex., to Presidio Del
Norte, Tex , 900 miles. In operation. Houston to Scaley, 52 miles, con-
necting with OiUf Col. A 8. Fe RR. Stock authorized, $3,000,000. Laad
grant 10,240 acres per mile. (V. 40, p. 5(12.)

Tioga.—Owns from Amot. Pa.,to State line New York, 44 mfleas
branch. Bloasburg, Pa., to Morns' Run. Pa., 4 miles; leased, Elmlm
State Line Kailroail. State line New York to Northern Central Rail-
way Junction. 7 miles; and Amot A Pino Creek RR.. Amot to Hoyt-
ville. Pa.. 12 miles; total. 67 milea. Controlled by N. Y. L. E. A W.
The stock la $391,200 com. and $189,700 pref. In 1882-83, grosa earn-
ings, $524,171; net.$2S7.9ti7: in 1883-84 gross, $389,841; net, $143,031:
interest. $37,851; surplus over all pajTnents. $65,286.

Toledo Ann Arbor A North IIIIchlean.-r««! Ifap )—Owm
from Toledo, O.. to Mt. Pleasant. Mich., 172 miles, which carries the
road into the heart of the lumber region ot Michigan. Capital stock
is $2,700,000. The annual rejiort for 1884 was In V. 40, p. 868. !
July. 1884. the consolidated company (on the same mileage as the pre-
vious year) earned in the six months $58,187, and received tromoon-
tract the carninKs on northern division, making net reoclpt« $61,738;
interest charge. $19,800. James M. Ashley, President, 180 Broadwar.
N. Y. (V. 39, p. 98 ; V. 40, p. S68, 764.)

Toledo Canada Sontbern A Detroit.—Toledo. Ohio, to Detroit
(G.T. Junction). Mich.. 5.5 miles. Road opened September 1, 1873. Opei^
atedby Canada Southern. The lionds were exchanged Into Canadn
Southern first mortgage bonds at 70 per cent of face value.

Toledo Cincinnati A St. Louis.—This is the consolidated Una
(narrow gauge) ot the Toledo Delphos Ji Biirlingt«nand Toledo OIn. A8t.
Louts. Owns rrim, T..I.MI.. to St. lx)iils. Mo.. 451 miles; branch, Delpboa
to Dayton and -

lir.. 102 miles; Southeastern Dh-lalon. 185
miles; Clnclnn 17 miles; Iron KR.,'24 miles ; total. 7.57 milea
June, 1883. Tli. ....... .oupous due in 1883 and 1881 on tbe flnb-
mortgage lionds, in .\pril, 1883, were partly funded into 6 per cent sorte
due Oct.. 1891. In July, 1883, receivers were app<iinted.
"•-- proposed plan of reorgtnization (CJulgley plan), in the CiiBOif-

V. 38, p. 480, embraces the following points : The orgaal-
Thc

ICLE,
zation ot a new company and the conversion of the narrow liito
standard gauge track. A first morti;ai:e will be made for $6,750,000
($15,000 per mile), the bonds to run 40 yean and bear 6 per eeat
Interest. Tue second mortgage will Ijo for .{17,000,000, to run Uttg jvmn,
and bear Interest at 4 per cent from .laniiary 1, 1888, to Jannary I,
1893 and 6 per cent thereafter. The cxchanze for idd stock and bonds
to be made as there stated. In April. 1885. th>- (J'ligtev omnilttee
reported that they had assents of $2.370.0iii) St. Louis Division lat
mortgage bondhohlera and i>l, I.58.000 of the Toledo Division tirsts.
The other plan for Toledo Cincinnati * St Loiis bonds (Corbin plan)

was in V. 38, p. 596, and emiiracos the general hloa of Issuing new
mortgage bonds at $8.00 J per mile on the St. Louis Division and glvlnf
the present first mor^a^ Doudliolders preferred stock *n pisoe of thev
mOrtt'HO-e Iti.nfis,

A' -
. Jnne 26, 1884. by order of the Unlteb 8t»te< Clroott

C<in: isions of the Toledo Clnclnnuti A St.. I.Oiiis na
gauy. ..^ v.re sol 1 to satisfy lud-.To-"-.' ri.a (^uuioDatt Div
lis miles) waa sold for $i0.0 K) to G i illoy of Watertown,
Mass.. on behaKof a coiumlttee of Hr-t oomlbo ers Ot tbM
division. The next wa-i Mie D ivtou Di. , .iillesi, w ch sold tat
8125,000 to a n .mini tee o a lielialf or the lio^idiioiilflH. The O lyvm A
Soutbeitsteni Division (180 mile-) wa< sold f t $5 lO.triO to a oo u nittae
ofboo.i i..r^ Th>« last Mo'.il was the froTi K i)iraa<l an 1 its br^knehaa
(18 n 1)0,00(1 to a com nlite.- of li.iii liiolclnrs. The reorg
liC'l

-
II Division will h f lui'l ninl.T the title D.ivton A Ir

ton. 1. ... ...aliig. in 1H83 4. $l.l.5J.029; ileficlt. $181,425. (V. 38^
p. 22, 49. 72,98.158, 18:1,210.296. 402. 4 IK, 46 J, 494. 514; V. 40. p.
61.91. 1.53. ISl. 211. 427, 484, 809, 570, 5«a. ''64: V. 41, p. 43, ?•>
102, 190, 208, 357. 474. (
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niSSCKIITION.
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illnil Ik

.'.*—HMK'k.
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Tolfiln.t oh
Toiiii

Troii
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1k1

V lull I . jjc-ldt iiinrtK«<t«
2(1 nn>rt*(aK«* Income bontU

Vnilrd .V. J. Kit. rf Canal Compan(M—iltook
aold ImiiuIii

OiMierul imirtu-., i-"lil iiiiil lUtniK'.v, ounp
Uni UMi ('ii.'s nii'i ik'iixi', xlnklni,- funil, roglaterad..

do 8tciiiu^ luuM uiui'tKUKo. slnEliiK (nnd
do do du do ao
do doll»r loan, mortgage .

do gold lonti. ref?

Joint Oo.'s plrtln liomlH
do I'onsol. niort. (sink'ir fund after 1880)

N.,T hi; t :• ''o.,3dlouudue8tateof N. J
ITtii"' :i»ck

Int \ >>ld, on road and equipment
2n ii...:_..„^ 1 uirt'noy (Oovemment aiibald}')

3d ilo un roitd (2d on land), sinking fund..
Laud KHkot bonds
Omiihu hi'lilKv IhU, gt'K, (a.f. about $65,000 jrrly).
OoUtttcrftl TniHt bonds
CollaHTnl trust uondH of 18S3, ({old

SLUM. raccouB. M..,K.(for$aO,000,000),cp.orrg.
do l8t H., g, cp., on 140m. west Uo. Rlv.

Mile*
of

Road.

loe
60
SB
68
64

"74

420

'Hi

1,820
1.038
1,038
1,038

140

Date
of

Bonds

1845
1881
1874
1878

187S
187S

1883
1873
1871
1871
1871
1871
1878
18S4
1863
1868

1866-9
1866-0
1874
1867-9
1871
1870
1883
1870
1865

81 se, or
Par

V'alniv

$1,000
1,000
1.000
1,000

1.000
1,000

100 Ae
100

1,000
1.000

100
1.000
1.000

ijobo
£200
1,000
1.000
1.000
1,000

Anionnt
Oulatamllug Rnt

( .

$3,000,000 6g.
8

1.434.0110 7
035.000 7

1.000.000 >>•
1.000,1100 5
200.000 7

1,400.000 7
21.240,100 Slf
1.824.000 4
5,660,000 8-
2,000,000 6
1,846,000 6g.
1,800.000 eg.
154.000 6
841.000 6g.
866.000 6

5,000.000 6
100.000 6

60.868.500 1\
27.230.000 6 K.
37.336,512 6
14.621.000 8
s.noo.ooo 7
1.71«.000 8 g-
4.662.000 6
3.719.«»00 5

15.927.005 6g-
2,240,000 eg.

rvTRHpyT f)it ti(vr(>i:Nr)$.

J. * J
M. A fl

J. * i
K. A O
J. A D.
J. A J.
J. « J
F. A, A
Q.-J.

P. * A.
M. * 8.
A. A O.
M. <k 8.
M. A 8.
F. A A.
M. A 8.

J. A D
M. A N.
A. A O.
Q.-J.

J. A J.
J. A J.
M. A 8.
A. A O.
A. A O.
J. A J.
J. A D.
M. A N.
F. A A.

Dt

New York Ajmiar.
Niw York aSfg.

N. Y.. Nat. H'korOon.
do do

Pllllu.. 23;i 8aalli 4tl>.

R,„„i. ..,. •,....:

pii

l-I MM,,,,,..

do do
Phlla., Prnnsylv'a 1:

LoDdun.
do

I

PhlU., Ponu. RR. Omoe.
do I

Prlnifton, N. J.
Phlliulirliihia Offlrf).

N. Y.. K"k of Commerce.
(few York an<l Hostoii.

do do
U.S. Tmiu., at niaturlty.
New York and Boston.

do do
Lon<Ion A New York. '

N. Y.. Union Trnm Co,
Boston, N. EnglMTr.Co.
N.Y.. 105 Broadway.

do do I

100$
June. If$9

i"i$o$
I. 1$06
>. !»••

:. IMS
1001

:. 1894
'>'<! 1, 1894
Mrh. 1. 1804
Feb. 1. 1888
8opt. I, looe
Jnn. 1. 1889
Sm: 1. lia*
Overdoe.

April 1. 1884
1HI>«I to 1800
1806 to 1 800
Sept. 1, 1808
1887-WI

April, isoe
July 1. 1908
Doe. 1, 1007
May 1. 1010
Ang. 1, 1805

Toledo A Ohio Central.—Owns from Toledo. O., to Corning, 184
,,,,1. _ <.. .I'din^ 13 nulls leased : Hiidly Junction to Colunibun. 29 miles.
i ijiilcg lciu>ed; total opcralcil. 'J KJ miles. This company wii«
1 ! siilc In foreclosure of the Oliio Central main line on April
1 I lie preferred stock is $.1,750,000 anil uomnion $l.(i(>0.(ioO:

npittc Is for $.''>.000,0()0. but no more than .fS.oOO.O. o can
1 M'ept by consent of ttircc-fourths of the present bondholders.
Ti., ,.,.,,.,- have their interest guaranteed by ilio Colnnihiis \- llocking
Valley KK. (\>., ami by an airreenient with that cximpany the stock of

Col. A II. V. was ottered in exeljanire for thi-ee fourths of tlie new stock
Of Tol. A O. C In the prop<irtloli or one share of C. A H. V. for one of T.

A O. ('. prefrrrc<l, and one share of ('. A H. V. for two shares of T. A O.
C. eonunon : the remaining one fourth of T. A (). C. stock, together with
all that aciiuired by C. A 11. V. by the exchange, were to be deposited
•with trnsiees. This pla(-ed the control of^T. A O. C. with the C. A H.
V. Companv. <8cc agreement in V. 40, p. 597. See also V. 41, p. 243.
438.)

Tonafvanda Valley & Cuba.—Owns from Attica. N. Y. to Cuba
H. Y, 60 miles. Stock *587,10O. Securities listed at New York Stock
Exchange Deecinlicr, 1882. $113,000 of 1st niort. bonds are reserved
to re<leeni same ainoiuit of 6 per cent bonds due 1910. Mr. Bird W.
Sw^necr wa,s appolnlel receiver in l^S.'i. Gross earnings In 1883-84,
$50,332: (Icticit. l?! '2,

2.-)."). R. G. Taylor, BuflTalo, N. Y.. Pres. (V. 39,
p. 6.'>5; V. 40. p. 513; V. 41. p. 474.)

Troy A Botiton.—Owns from Troy, N. Y.. to Vermont State line. 35
mill's; lea.s4-«l : Southern Vermont .5 miles ; Troy A Bennington, .5 miles

;

Vermont State line to North Adams, ti miles; total oj»erated, 53 miles.
The 1st consol. bonds are used to rt-dcem 1st and 2d morts., and 2d
consols to reileem lloating debt. $ flO.OOO of otlier issues of bonds out-
•tandlni,-Sept.._lHs4. Stock, $1,633,110. In 18S3-4 dctlciency overall

Karuings for three years past were:
Passenger Freiglit (ton) Gross

Charges was $27,008.
Net

Earnings.
$313,766
205.323
192.539

Tears. Miles. Mileage. Mileage. Earnings.
1881-82 53 7,315.713 24.979,268 $o23,.547
1882-83 53 7,313.014 25,965,501 569,820
1883-84 53 6,544,500 16.733,352 483,561
—(V. 30. p 202.)

Tyroae ic Clearfield.—East Tyrone Pa., to Cnrwensvllle, Pa., 44
miles; branches, 20 miles; total, 04 milus. This company was organized
April 1. 1867, after sale in foreclosure. It was leased to the Pcnusyl-
Taiila Railroad in 1878 and new lease tor 50 years made In 1382. J.
M. Du Barry, President, I*lula<lelphla. Pa.

lllater A Dcla^rare.—Owns from Rondout (Iltulson River), N. Y .

to Stamford, N. Y., 74 miles. This was the Kiuidout A Oswego in 187(i
reorganized May 28, 1872, as New York Kingston A Syracuse, and again
after fonclosure. May 1, 1875, as Ulster A Delaware. The stock Is

Sil.l.')2,100. There are also $,50,0(10 real estate morlg. bonds. In 1883-
4 the gross earnings were $316,884; net earnings 880,404. Thomas!

Oornoll is Presiilent, P.ondotit, N. Y. '

United Ne«v Jersey Railroad Sc Canal Co.-Lines op Road.—
Kew York to I'liiladclpliia and brunches, l;i6 miles; Camden to Amboy
and branches, 226 miles ; Trenton to Manunka Chunk and branches,
81 miles; total operated, 443 miles. Delaware A Rarltan Canal, 66
miles.
This company was fonncd by a consolidation In 1 867 of the Delaware A

Barltan (anal Company, the Camden & Amboy Railroad, and the New
Jersey Railroad A Tninsportatlon Cora|>any. The United New Jersey
P.nilroatl A Canal Companies were leased in May, 1871. to the Pcnn-
sytvauia Kailroad for 909 i'ears, at a rental of 10 per cent on the
-t.Mk. fM..-t(ies interest on bonds. The smaller lease<l r«-ia<ls wen' taken

'Ml til. ' v.-vcrjil contracts. The Belvldcrc Delaware was leitsed to the
lriii->: iiiia Railroad March 7, 1876, and since January- 1, 1877, has
1 . . i; ..111 ratid as the Hclvldere Division of United New Jersey Railroad
- -I' ni. The net earnings an- paid over to the les.sors in full as reutal.
h. ;< iise has not iM-en profitable in cash receipts to '.he Pennsylvania

li.iiijoad. an<l the net loss in 1879 was $939,889 ; in 1880, $1,035,308 ;

in 1881, $303,864 ; ni 1S82, .t568,759 ; In 1883, $635,914; but the con-
nection with New York was in.lisiMiisalile. Operations and earnings for
five years past (including the canal) were as follows:

Passenger fVght (fns) Gross Net Div,.
Years. Miles. .Mileage. Mileage. Earnings. Earnings, p. ct.
1881 197,:i06.!l74 480.!l!t.-),.398 $13,022,864 St,211.5''0 10
1882... 429 237,9:i''i.:i90 .^^.21 .Ktiit.OlO 14.r,31.4.58 4.062,:t03 10
1883... 435 238,561.431 513.827,918 14.5:56.596 4.151,682 10
1884... 4-13 248,789,706 552,433,171 14,709,887 3,960,043 10
Union Pacific Railway.—(Ace .Ifn;).)—Lines of Roau.— Main

llne-Couniil HI ids to (Jgdcn and branches. 1.049 ratles; other
br^uiilL.^ Kansas City to Denver. 643: Denver to Cheyenne, 106;
I.<M,.n.^ rth to Uiwrcnec, 34; total owned. 1,832 miles; ccuitrolled
and .ipiriicd In the Union Paetle system Januarv. 188.5—Omaha A
Repiib. Vallc y RR.. 3;i7 niiies; OinaliaN. & Black Hills RR., 1 14: Color-
ado ( entrai RR.,327; Kclio A Park City RR.. 32; Utah A Northern RR.,
462 ; Lawrence A Emporia RR.. 31 ; Junction (_1ty A Ft. Kearney. 87;
Solomon RR., 57: Salina A Southw'n, 36: Kun. Ccu , 167: Den. A lioulder
Valley., 37; Golden lioulder A Car.. 6; Oregon Short Line and linmeh,
610; Greeley Salt Lake A Paclllc, 54; DenviT South Park A Pacitlc. :(3l:
Salt Lake A Western, 57: (ieorgctown Breckcnridge A Leadvllle, 8 miles;
Montana Railway, 9 miles : total thus con I rollwl, 2,644 miles; total oiier-
ated In the U. P. sysU^m Jim. 1, 1885. 4,476 miles.

Tlie Central Branch Union Paelflo and leased lines (3«8 miles) are
operated by the Missouri Paclfle under an agreement with Union Paolflc
for twentytlvo yeors from 1885, and not Included In the mileage oper-
ated by I'nion Pa<-ltlc. The U. P. also has largo interests In the St. Jos.
A West. RR.. 251 miles: the Utah Central. 280 m.; I.«avenwortli Topeka
A 8. W.. 47 m.; Manhattan Ahna A Burlingame. .56 ni ; Manhattan A
Bine Valley. 1 1 m. and Nevada Central, 93 m. ; total. 733 miles, all of
which arc operated 8i'p:irately.
Orgajciz.vtiox, At.—This company, the Union Paelflo Rallwau, was

formed by a consolidatu>n. Jan. 34. 1880, of the Union Paclfle RR. and
the Kansas Pac. and Denver Pac. ma<le under authority of the aoti of
Congress of July 1, 1862 and July 2, 186-1. The Union Pac. RR. was
chartared|by Act of C.inirress of July 1. 1862. which gave the company a
laud grant of 12.800 luires per mile. estlQiate<1 at a total of 12,083.227
acres, and a snlmid" In U. S.bonds of $27,236,513 on 1,033 miles of ro«<t.
The Kansas Paciflc wiui organized as " Leavenworth Pawnee A West

em" in 1861; then changed to •' Union Paciflc, Easteni Division." Jane
6, 1863, and to " Kansas Paciflc" on March 3, 1809. TIic Paciflc Ball-
rond acts of 1862 and 1864 applied to this road, and gave it a subsidy
of .$0,303,000 and a land grant of about 6.000.000 acres.
The Denver Paciflc- Denver to C;heyenne. 106 miles—was built under

the charter of the Union PaeiHc, E. D. (Kan-sas Paciflc).
As to the debt of the Paciflc railroads to the United States Oovem-

ment a decision of the U. S. Supreme Coort settled the point that tba
pajineut of Interest on the loans w.ts not Obligatory on the corapanlea
till the principal of the bon<Ls l>ecame dne. Afterwards Congress pasted
the Thunnan .\ct. May 7. 1878. which, for the Union Paeltlc. provided
that 25 per cent of the net earnings, after deducting interest on the
flrst mortgage bonds, should be paid annually t« the Oovenimcnt as fol-
lows: ilrst-Applied directly to interest account, onc-hnlf of Govern-
ment earnings and 5 per cent of net earnings, after de<lucting Interest
on flrst moi tgnge bonds. Second—To be placed In the sinking fund—
the other hair of llie Government c.imlngs and so much of $8.'>0,000 as
maj- bo neeissary to make all the payments by the company e^ual 25
per cent of its net eaniiugs.

Stock and Bonds.—The capital stock Issued and outstanding la
$60,868,500. having been increased about $10,000,000 slncctho consoli-
dation In 1830. Dividends since 1879 have been as follows : In 1880, 6
percent; in ISSI. 6%; In 1882, 7; In 1883.7; m 1881, ;<'2.

The yearly range in prices of the stock has been— In 1830, 809113%;
In 1881, 105iaa)131!H; In 1883, 98i4'a>119%; In 1883. 70>s9104\; la
1884, 28®84S; iu 1885 to Oct. 2 t, 41 9551.2.
By act of (Vmgress of July 2. 1864, the Oovemment loan was made •

eeconil lien and tli.- company's flrst mortgage bonds to the same amount
were ma<le a flrst lien on the ro:uls. The Union Paelflo land bonds are
relire<l n»pidly with prin-ecds of land sales.
Of the Union Paeilic collateral tnwt bon«ls, the flrst issue was lludted to

80 per cent of the ftillowlug Imnds: Omaha A Repnblican Vailcv RR.,
$8.'>0,(X)0; C»iora(lo Central Railroad bonds, $2,526,CHX); Utah Northern
Railroad, about $3,4S0,fK10; total, $6,856,000. The collaieral trust
bonds of 1883 arc secured hy the following Imu'ls: Colorado Central RR,
$2,446,000; Utah A Nonheni RR. $2,353,000: Omaha A Rep. Valley
RR. $410,000; Utah Southern RR. extension $075,000: Denver Soutll
Park A Paelflo RR. $1,544,000; Kansas Central RR. $1,162,000!
total $8,999,000.
The outstanding boiuls of Kansiis Pociflc above an- given less the

amounts of each claj»s held by the trusteesof the general niort. Theoon-
sol. mortg. trustees are Jay Gould and Russell 8a ;;i\ and they held In
trust on Jan. 1, 1.88.5, the followlnirbonils 01 tin-

K

itie, making
$6.58'>,9.i0 in all. viz.: I.eaveuworth Branch. $'• iiie (unsub-
ordlnated)lmnds. $21,">.3.50: ineoiuc (subordin:i;. s:i.751.600;

Clievenne Branch Don. Pac. ImukIs, $2,051,000. Thev als.. held $1,808,-
700 of the stocks and $3. 158,000 of the bonds of other companto*
controjied by the Union Paeitle.

Land GiiANT.- The proceeds of land sales on the Union Paelflo main
Hue are applicable to the principal ot the land grant bonds, and after
th:it to the sinking fud mortgage 8 per oeur bonds. On the Kansas
Pa<'lflc the cash Income fnun land was applied to the interest on the gen-
eral iiiorIg;ige bonds, but In IS""" towards prinrip.il. To DccemlK-rSl,
1884. the eonipany had. either In cash or contracts, the sum of $12.-
.549.449, being $9,189,449 In excess of what was nwHli^d to discharge at
maturity the balauee or the original land grant bonds.
The sales lu 1883 and 1881 were as follows:
Union Pai Iflo— 1881.

Acres sold met) 4.321,043
Amount (net) $6,517,773
Averagt^ price $1 52
Kan. Paciile—

Aerossold (net) ; 452.566
Amount (net) $1,917,876
Averageprioe $4 21»9
Tot«l-

Aoreseold 4.773.600
Amount $8.435,u40 ,

The Kansas Paelflo lands, from the 380th mile weetward, are ooreied
flrst by th<' Di'uver Division mortgage, and all the land* of the Kan. Pa«.
by the eou.sol. mortgage. . ^.

The large auiount of sites during 1884 was owing to the sale by IM
Union Paciflc laud department of large tracts of grazing lands at a low
price per acre.
Land sales for nine months In 1835 and 18S4 were as follows

:

18SS.

$3|S|^

218.185
$0«SJ»7
$4 AlH

1.034.018
$3,403394
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abMribara will conftr « grwt fti¥or bf KtTt— lM«i«<ll«f boUm t wair arrwv tliitTtni ta
DESiv

For «xpUui»tlou of cc >

ou ttrat i

.

l7n<OH PaHHe—(Contintinl)~
KkiiBst t*iu'., iHi iiiiMi.. i<olil, Itotli U) 3'.>:iU mite.

Ixi

li

1 M.ltu l',.H.U<iv.)(>ii :iil4in.\V. Mo.R.
lal,:i<,i4tlituU:i<.itliiii.,I.K.,3,uu().UU0aa<

l8t iiuirt., ouii|i., (I>iMtv«uwurtli Br.i..
Iiu'iiinu biU.cuiiii., 3(1 M.un X'il mllea

>' >i|lKlk

wkl
. KiMipral niortK. (f^r 91,930,000)

.. i.xton., l»t M., Jiiao to Friaoo
Vlali <t Vrniiin—SUK'k
Vtahd .Votlhrrn.—l»t luurtga^
Vtita ^ litiiel; Utoet—Stock
Murt^iu;)^ tioiitlH

BliK'k Kivrr .V MorriHtown, tut luortgaffe
Clayton v r^. i.— l«t iiiortKitife. snunuiteed ..

Ok<1o"»'' Htiiwn, l.sl mm'Ufafte
rtica Ohfi ^iiuhannu riiZ/ry—Stock...
Utifa Ctiii ,.'iam<oii— lat murtgage
Valtty (S. 1. /-block
l8t nuirt>i;:iKo.

Talley (Ohioi ~-l»t mortgage
CoUHol. iiKirt^rafCe •

Valley (Va.;-lKt inortiaige
fermotU <f .U<ui«acAuMut—titook
Ci»uvertll>U' ttoncU
Bonds <>r 1SS3 (guaranteed by Fltohburg RB.).

rermoiU V'a^iey o/^1871—Stock
let mortgage

Mllea
or

80.1
394
245
34

437
280
30 ><

lO.'i

138
37

463
180
87
36
16
10
98d|sr
12

113
59

24

Date
of

Bouda.

1806
1865-7
1869
1866
1866

1870
1879
1870

1878

1871
1874

1883

•66-"'7a

1831
1879
1881
1881

1872
1883

1880

8lM, or
Par

Value.

Htl.OOO

1,000
1,000
50 Ac.
100

1,000
1,000
1,000

I'.OOO
100

500 ic.

l.OOO
100

500dM^.

1.000
100

1,000

1.000

AiDotint
Oulataodlnx

•4,06.1,000
6,303,000
e.?70.000

4,9^5,000
1,000,000
1,050,000
1.960,000
555,800

5,543,000
2,047,000
1,107,000
500,000
900.000
143.000

4,000.000
7i>0,000
750,000
«00/>00

1.600.000
600.000
760.000

3,050,000
150.000

1.000,000
l.OOO.OOO
800,000

tMTBKKBT OR mVlDKHIM.

o«.rp:xr'^'»2i£'

?'•

7
1

?'•

7

7'

3
7
7
7
5
3

6*7
5
5
7
6
6
3
7
5
3
5

I by
|Nil.Wii,.ti l>a«.

UtvtdMiA.

J. A D. Now Yii:

t'arable
M. * N. rv.:
H. A N. New Y.
M. <k 8. N. Y..I:
Q.-J. N. Y., 1

a. * J. do
J. * J. do
J. A J. do

A J.
A 8.

A J.
A J.
A J.
A J.
A N.
A J.

J. A D.
M. A 8.
A. A O.
A. A O.
J. A J.
.M. A N.

a.a"o

(li-

do

New Tork.l9ft Br'dwar.
Utioa.

N.Y., Nat.Bk.ut Com'oe.
do do

UUoaAN.Y.Bk.ofCom.
UtIoa.

N. Y., D. L. A W. KR
N. Y., Coot. Nut. Bank.

N. Y., D. L. AW.
do do

Jitn.
Jiilv
July

I. 18M

H
.
»-4.
1, 1400
1, 1909
t, 1»0»

New York.
Bait, and New York.

Boaton. Office.
Boatun, FltohhurK RR.

do do
Bellow* Falls.

Boat., Bale Dep. A Tr.Co

Juir 1. IWM
Sept. 30, 18M
Jan. 1, 1891
Jan. 1, 18M
Jniy 1, 1809
Jan. 1, 1891
|May 1, 188A
1886 A 1800
During 1884
AngTl. 1»U

1906
1931

Oct. 1, 1931
Oct. 7. 1888
July 1. 1885
M»y 1. 190t
July 1, 1885
Oct. 1, 1010

Union Division
Kansaa DIvMon

Aorea.
.... 5.'i9,014
....49'.>,830

-1885.
Proceeds.
91,002,111
l,a70,116

, 1884.
Acres. Proccod.s.

4,069,996 $6,'.^2l,r>70

268,381 l,28a,SiD

Total 1,051.844 «2,9:2,227 4,338.377 $7,508,426
OPBRATIONS, FiHASCES. *i-.—The Union Paolflo has made large earn-

Inge and until 1883 uml ISSl operatcil im road nt a low percentage of

expenses. The cDrnpciltioii ami itductiou of rates by building ofnow
lines was the main laiise for the decline in eaininga. The eumimny has
ext4'n(lod rapidly and built and ac(iuircd much now mileage, of which
the Utah Norlheni and Oregon Short Line ar(i two of the moat import-
ant branch»!8. It is not yot possible to oatlmato the beuettt to be derived
from the OreRon Short Lino, which was aheavy charge torsometlme, as
It was not opened throu/h to a connection with Oregon till Novem-
ber, 1884.
The c.nlm of the GoveriimeBt for arrearages was decided in January,

1885. to he about $967,460, and was paid in full In April.
In the CiiRosicLB of Aug. 15 (V. 41. p. 188) Is Mr. Adams' report for

the llrst half of 1885. and for the year ending June 30. TUs report
shows the following results for the half year:

First 6 First «
months, 1885. months, 1881

Earnings $11,224,530 910,903,817
Expenses 7,497,481 7,207,200
Taxes 452,362 120,828
Surplus earnings entire system 3,274 ,686 3,359,723
Income from Investments 385,758 149,163
Proceeds niiseellaueous land sales 4,904 3,930
Received from trustees K.P.oonsol.mort. 75,840 400,000

Totalliieorae $3,741,lf9 $3,912,818

The net result, after deducting all charges and the amount due U. 8.

Government, was a (letloit of $427,121 for the six mouths In 188),
against a (U-flcit of ifaiT.'.MG in 1884. The 30th of June, 188.5. also
closed the llrst entire year since the change of management of Juno 18,

1884, took place. The following Is a condensed stutemimt of the fluau-
olal results of that year, exclusive of the St Joseph .fe Western

:

income. .—Year ending June 30, 1885.—
Earnings $25,888,003
Bxpenses $14,304,676
Taxes 879,189—15,183,865

Surplus earnings, entire system $10,704,138
Income from investments outside of the system 643,010
Proceeds from miscellaneous land sales 8,428
Received from trustees Kansas Pacific consoL mort '352,255

Total Income $11,680,832
Total expenditures 7,579,923

Surplus $4,100,909
Less Umted States requirements 1,134,395

Net surplus income $2,966,514

'Income from Inre.'^tments held In the Kansas Pao. consolidated trust.

The net surplus Income represented 487 per cent on the capital stock
of the company.
Oro^s earnings for eight months from Jan. 1 to Aug. 31 In 1885,

$15,860,650, against $15,787,425 in 1884; net, $5,311,400, against
$5,845,873.
The annual report for 1884, In V. 40, p. 301, gave the earnings below,

whlcll cover only the main road In each year

:

riaCAI, KE8ULT8.
1882.

Miles operated 1,821
Eamingt— $

Paasengei^Cash 6,054,344
Government 143,386

Freight-Cash 13,513,811
Government 301,648
Company 1,490,678

MaU, express, Ac 2,223.987

Total gross earnings 22.823.884
Total op. exp. (Incl'd'g taxes) . 10,727,049

Meteamlngs 12,096.835
Per ot. of op. exp. to earnings 47-00

INCOME ACCOONT."
1882.

SeeeipU- $
Net earnings 12,096.835
Interest and dividends 2,2 1 1,099
Int. reuald by Kan. Pac. trust. 258,275
MlsceUuneous

1883.
1,821
$

4,545,348
113,768

12,596,584
342,957

1,328,751
2,075,134

21,002,542
10,354,541

10,648,001
49-30

1883.

10,648,001
2.066,682
616,700
16,677

1884.
1.332

$
4,110,310
102.257

11,075,841
236,867
347,602

2.098,063

17,970.970
9,100,030

8,870,884
50-61

1884.

8,870,884
1,736,915
649,415
73,930

Totaltncome 14,56l!,209 13,348,060 11.331.174
*Themc(ime account was slightly changed in form for 1884, uiHinly

by placing on both sides of the account the interest received from Kan
as Pacldo trust.

1882. 1883. 1884.
Diibiirsements— $ 9 $

Interest (m debt 5,234,479 5,312,011 5,397,071
Discount, int'st, and exchange 172,722 139,630 366,077
Dividends 4,260,788 4,260.783 1.065.197
Rate per cent, of dividend 7 7 1%
Sluklngfunds 442,000 476,489 591.540
DueU.S. on year's business.. 2,097,190 1,869.968 1.187.110
Miscellaneous 18,923 155,858 84,837

Total disbursements 12,226,102 12.214,734 8,691,832
Balance, surplus 2,340,107 1,133,326 2.639J42

-(V. 39, p. 23, 73, 85, 98, 129, 183, 197, 235. 297, 310. 328, 350
382, 393, 402, 436, 493, 505, 1522, 554, 655, 682. 695, 708 ; V. 40. p. 41
61. 85, 144. 183, 214, 233. 321. 364, 380, 385, 391, 427, 454. 482. 495
507, 509, 570. 6-26, 686, 718: V. 41, p. 24, 35, 103, 162, 188. 190. 203
274, 307, 393, 474.)

Vtalt Central— (S(!« map TTn. Paeifle)—TTom Ogden, Utah, to Frisco,
280 miles. A eonsolidation July 1, 1881, of the Utah Central. Utali
Southern ana Utah Somhern Extension. Stock Is 94,-225,000 and 2 per
cent paid in 1884. In 1882 gross rceetnt«$l,.531,486; net.9897,949. In
1883, gross. 91,174,737; net. $7.'>6.212. In 1884 gross earnings were
$1,038,938;- net. $478,333. Fur four mouths from Jan. 1. 1885. nvsa
earnings were $-230..'i27, against $303,174; net, 988,955, against $99,-
760. (V. 39, p. 350; V. 40, p. 281.)

Vtab & Nevada.—Owns from Salt Lake City, U. T., to Tennina»
U. T., 37 miles. The Utah Western made default January 1, 1878, ana
the road was held »y trustees for the bondholders, and was foreclosed
Nov. 3. 1880, and this company organized. Gross earnings in 1S84,
$37,1-25; net, $11,500. gidnay Dillon, President, New York City.

Vtab & Northern- (See map Union P(jci/f«)—From OK'den. Utah,
to Gariisou, and the line of Northern Pacific, with branohi-s to Butte
City and -Vnaconda .Mines ; total, ItiO miles. Tills road forms a conneo-
tion betW(»o the Northern I'steirtc at Garrison.'*, Montana, and the Union
Pacific at Ogden. Stock $5,543,000. and 6 per cent dividend paid In
1884. The road was built by Union Pacific, which owns $4,816,400
stock and ^l.OGS.OOO bonds. For the year 1883, gross eaminga,
$1,969,207; net. $778,681; in 1884. gross. *1.998..577; net, 9884,947;
interest, dividends, Ac, $731,311 : surplus. $150,636.

Vtlca A Black River.—Owns from Utica, N. Y., to Philadel-
phia, N. Y., 87 miles ; leased lines to Morrlstowu, N. Y., to Ogdene-
burg, to Sackctfs Harbor and to Clayton, 93 miles in all ; total oper-
ated, 180 miles. The company has paid its rentals and moderate fflvl-

dends for a nimilier of years. The income account for the year ending
September 30, 1884, showed a deficit of $50,527 over all payment*.
Including 6 per cent dividends. The surplus of the e.'mpany is chiefly

represented by advances to leased lines. The Ogdciuburg cxtoualun Is

doing well, and promises to be a good Investment. Operations and
earnings (or three years past were as follows

:

Passenger Freight (ton^ Gross Net IMt.

Years Miles. Mileage. MDeage. Earuiuga. Earnings, p. ot,

1881-82. .. 180 8.5fl«i023 15,224,870 976t..l63 9323,011 5
1882-83.. . 180 9,449,809 20,425,186 827,407 285,410 7
1883-84. .. 180 10,258,386 31,733,099 830,885 232,372 6

Cttea ObenanEO A Snaquehanna Taller,—Owns from Utloa,

N. Y., to Greene, N. Y., 76 tulles: lininch to RlohfloUl Springs. 33 mile*:

total. 98 miles. Road oixmed Octolwr. 1872. Ixsased to Del. Lack. *
Western at 6 per cent on stock. Has no bonded dehu (V. 38. p. 705.)

Vtlca Clinton A; Btncbamton.—Owns from Utlca. N.Y.. to

Randallvtile, N. Y., 31 miles, and leases Rome A Clinton Railroad, 13
mll<^8. Total, 44 miles. Opened June '22, 1872, and leased to New
Y'ork A Oswego Midland Kullro;v(l. The louw was transferred to

the Delaware ic Hudson Canal Co.. which pays the rental of $70,500 per

annum for U. CI A B. and .-^25,500 for Rome « Cllntou. The road was
oiM-ratcd bv the Del. Lack. A West. tUl April 1. 1883. Gross (>amlnfl

In 188-J 83,"$199,600; net. $91,030. Gross In 1883-1, $214,371 ;
net

$99,468. Capital stock. $63a,-285. Isaac .Mayuard, Pres.. Ltica, N. Y

Valler (N. V.) Kallroad.-Owns from Blnghamton, N. Y'., to State

lino of Pennsylvania. 12 miles. Oi>cne<l Octol»er. 1871. L«*Md M
Delaware Lackawanna A Western at 8 per cent per annum on stott,

which was rodue«d In 1 882 to 5 per cent, thelessee aasui^nc tbe Intfn**
on bonds. Samuel Sloan, President. New York aty. (V. 38, p.700.)

Valler (Ohio). -Owns from Clovetand, O.. to Wheeling Junction. O,
76 miles, and if-j miles i.f small branches. ^Jlie tetupormry debtiud ear

trust amount to $663,541. Eanilngs In 1884. $5.12.361; net. 9226.375 ;

deficit over interest, Ac., $12.4-2. Stock. $1,042,302.

Taller (Va.l-Owns from Harrisonburg to Salem, Va,, 113 mllea,

In 1883 It ik-d from Staunton to Ixixingtou, 36 mUea. BT
this and c... H under B. A O eonirol. the disUnoe from Lex-

ington is -.ii Daltimore and 217 miles to WasUutoIl. The
Baltimore A unu.naa a large Interest In lUeeourltlee. In 188»84, gross,

$110,1(10; net, $34,337.

Vermont A ma»aacbu»e»»a.-Uneof road. Fltohburg to OrM»
field, Mass.. 50 miles; branch, 3 miles. The road U leased te the nta^
burg RR. fur 999 years at 6 per cent.

VtirBiont Taller of 1 ST I.—Owns from Bellows Falls to Bia^
Uebororv" 24 mUii, and by purolMBe ol stock the SnUlvan Oooatf
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do
do
do
do
do

Yietcsfnira <e Meridian—let mortgage
2d mortgage ;-:--,
3d niortgnge income (not cumulative)

Tirginia Midland—Stock
Bonds, Ist series

2d series
3d series
4tli series
5tb series

v>« 6tli series • • - •

Income mort!.'aac bonds strictly cumulative..
T<rotmn<ern«!toe-)6tM.(pay'blc*100,000ayear)
Walask St. Louis it Pacific—Block, common
Preferred stock, 7 percent (not ciunulative)...

Receivers' certiticatea .;-„-v-xa;
General iiiortgagc, gold (for $50,000,000)
CoUateral trust bonds coup, (see remarks).....

Ist mort bonds on Champaign Hav. & West...
do 1st pref. , convertible . .

.

Ist mort., gold (Chic. Dlv.)

1st mort., gold, on Cairo Division

Ist mort., gold, Detroit Division

let mort., gold, Indianapolis Division
IndianapolLs Poni&Glilo., 1st mortgage
Hav. Kantoul & East., let mortgage
Istmort., gold, Iowa Division
Wabash, Istmort. (Toledo &Illinois)

do 1st mort. (Lake Erie Wab. & St. L.)..

do Ist mort. (Great Western of 1859)

—

do Ist mort. (Quinoy & Toledo)

Miles
of

Road.

140
140
140
354

52
3,518
3,518

All'.

All.
131
131
262
270
112
87
74
75
143
75

167
180
33

Date
of

Bonds

1881
1881
1881

1881
1881
1881
1881
1881
1881
1882
1874

1881
1853
1853
1863
1865

Size, or
Par

Value.

Amount
Outstanding

81,000
1,000

500 &c.
100

1,000
1,000
100
100

1884
1880 1,000
1883 1,000
18H0 1,000
1879 100 &c
1890 1,000
1881 1,000
1881 1.000
1881 1,000

1,000

1,000
1.000
1,000
1,000
1,000

$1,000,000
1,100,000
1,920,000
6,000,000
600,000

1,900,000
1,100,000
943,800

l,77.'i,000

1,310,000
3.659,102
500,000

27,372,500
23,034,200

329,740
17,000,000
5,671,000
1,163,000
340,900

4,500,000
3.857,000
2.052,000
2,000,000
275,000
300,000

2,052,000
900,000

2,500,000
2,496,000
500,000

INTEREST OR DIVIDENDS.

Rate per. When
Cent. payable

Where Payable, and by
Whom

6
4to6

7

"e
6

5&e
3-4^5

5
4&5

6
10

6
7

5 g.

6g.
7
7
6g.
7
7
7
7

A. & O.

U.& S
M. A 8.

M.& 8.

.M. & 8
M. & 8.

M. & S
J. & J.
Q.-F.

Q.-F.

J. & D.
M. & N.
J. & D.
J. & J.

J. & J.
J. & J.

J. & J.

iJ. & D.
J. & J.

J. & J.

M. & 8.

F. & A.
F, & A
F. & A.
M. * N,

7io»ir/s—Princi-
pal.When Due.
S/ocA;«—Last
Dividend.

New York, Flock & Co.
de do
do do

Balto., Mechi. Nat.Bank.
do
do
do
do
do

Last paid July, 1884
San Fran., Bank of Cal.

April 1, 1921
May 1, 1921
June 1, 1921

Last paid Dec. 1, 1883

Last paid Dec. 1, 1883
Last paid Jan. 1, 1884
Last paid Tan. 1, 1885
Last paid Jan. 1, 1884
Last paid Jan. 1, 1884
Last paid Dec. 1,1883

Last paid Jan. 1. 1884
Last paid March 1, 1884
Last paid Aug. 1. 1884
Last paid Aug. 1, 1884
Last paid Aug. 1, 1884
Last paid Nov. 1, 1884

Mar. 1, 1906
Mar. 1, 1911
Mar. 1, 1916
Mar. 1, 1921
Mar. 1, 1926
Mar. 1, 1931
Jan. 1, 1927
Aug. 1, 1889

Nov. 15, 1881

June 1, 1920
May 1, 1913
Dec, 1910

July 1, 1909
July 1, 1910
Oct. 1, 1931
July 1, 1921
Jan. 1, 1921
June 1. 1921

1897
Mar. 1. 1921
Aug. 1, 1890
Aug. 1, 1890
Aug., 1888
Nov. 1, 1890

BR. from Bellows Falls to Windsor. Vt., 26 miles; total, oO mUos. Con

troUed in the interest of the Connecticut River RR. The Sullivan

County RR. stock is deposited as collateral security for the above

mort. bonds. Earnings, &c., for four years ending March 31, were:

Passenger Freight (ton) Gross Net Divid'd,

Mileage. Mileage. Earnings. Earnings. Perot.

3,481,202 18,107,974 $366,967 $87,187 4
4,058,025 22,622.270 407,999 149,520 5
4,355.171 20,864,921 398,014 113,784 6
J,246,085 20,199,299 373,593 110,747 6

Tears. Miles.

1881-82 50
1882-83 50
1883-84 50
1884-35 50

Vlcksbnrg & Meridian.—Line of Road.—Vicksburg to Meridian,

Miss 140 miles. It is mainly owned and controlled by the Ala. N. O.

Tex & Pac. Juuc. Co., and forms a part of the route of that company
between ancluuati and New Orleans, which was opened for business in

November, 1883. The company was unable to earn full interest, and
reorganization was made in 1881. In 1836 the second mortgage has 5

per cent, then 6 percent for thtrty-flve years. Preferred stock. $1,940,-

612 ; common stock, *3,962.100. In October. 1885. the gauge was
changed to the standard 4 feet S"* luches.

For purjioses of comparison the following statement is given showing
the operations of the company for tliree years ending March 31

:

Gross earnings- 1882-83. 1883-84.
Passenger receipts $167,456 $190,215
Frciglit receipts 303,269 300,026
MaU receipts... 9,246 9,307
Express receipts 4,813 5,342
Miscellaneous 11,065 8,991

Total
Working expenses .

Net revenue

.

Fixed charges for interest.
Higcellaneoas

$495,851
354,527

$141,324
$93,000

752

$513,884
410,861

1884-85.
$169,162
296,973
11.927
6,445

11,095

$495,603
465,967

$103,023 $29,635
$103,083 $104,000

10,341 7,633

$93,752 $113,424 $111,633
.Sur. $47,572 Def.$10 403 Def.$81,997Balance

—(V. 40, p. T16.

TlrKlnla Midland.—Line of Road.—From Alexandria to Gor-
donsville, 88 miles; Warronton Branch, 9 miles; Charlottesville to
Lynchburg. 60 miles; Lynchburg to Danville, 68 miles; Pittsville
Branch, 9 miles; Manassas Junction to HaiTisouburg. 114 miles (of
which 49 mile.i leased to Bait. & Ohio) ; Front Royal Branch, 1 mile;
total owned, 347 miles. Leasei. Orange C. II. to Charlottesville, 28
miles; Plitsville to Rooky Mt., 30 miles; total leased, 58 miles. Totiil
owned ami ieased, 405 miles, of which 51 miles, Strasburg Junction to
Harilsoiiburg, is leased to the Bait. & Ohio, leaving 354 miles operated.
Tlie Washiu.!fton City Virginia Midland & Great Southerii was a con-

solidation (November, 1872) of the Orange Alcxanrtiia ife Maaas.^as and
Iflmohburg & Danville railroads. The Orange Alexandria & Manassas
was a consolidation (June 1, 1807) of the Oran,-e & Aluxamlria and the
Manassas Gap. Tlie Washington City Virginia Midland & Great Soiitli-
em was put iuto the hands of a reoeiver July 1, 1876, interest being in
default, and was sold in foreclosure May 13, 1880, and after litigation
sold a^aiu Dec. 20, 1880. Reorganized as Virginia Midland, and bonds
and stock issued as above.
The Baltimore & Oldo had large claims against the company for

oonpons, and after reorganization that eompanv and the Garretts sold
their large lutcnst, amounting to $3,000,000 in stock, to the Richmond
& Danville Symliiate. the last payment being made in Jan.. 1883.
Of the iiliovc bonds, the fli-st series is a first lien between Alexandria

and Oor(ions\ ill.-, including lease of Charlottesville & Uaiudau Railroad
and the Warrcntou Branch ; the second series is a secoml lien lietwcen
Alexandria and GordonsviUe, including Warrenton Braucli and lease of
Charlottesville and Rapidan RR., and a first lien bi-tweeu Charlottesville
and Lynchburg ; the third serirs is a third lien between Alexandria and
Gordonsville. Including WaiTcnton Brancli and lease of Cliarlottcsvillc
A Rajdrlan KR.. and a second lien between Chailottesville and Lyiich-
hnrg; the fourtli series is a fourth lien between Alexandria mid GiTdons-
vlilc, including Warrenton Branch and lease of Chariot tesvdle & R.ipidan
BR., and a tliird lien between Charlottesville and Lynelilmrg; the filth
series is a first lien between Manassas Juiietioii and IlarribouDurg. iu-
oluding l'i(uit Roj al Bran(;h and lease of road from Strasburg to Ilarris-
sonburg to the K. & O. RK., and a fifth lieu lietween jVlexaudria and
Qordonsvllli.. including Warrenton B"anch and lease of Charlottesville
A Rapidan RR., and a fourth lien between Charlottesville and Lynch-
burg; the sixth series is a first lien between Lynchburg and D^in'ville,
including Pittsville Branch ,and lease of Franklin & I'lttsvlvania RR.,
and a sixth lien on lease of Charlottesville & R;ipidan Railfoiid.
The .'i!3.0.'')9. 1 02 income mortgage bonds were issued to retire 1st and 2d

preferred stock; the Interest is strictly ciininlative, and secured bv the
mortgnge, BU<lin July. 1885, theomnon due Julv, 1884. was paid. "

At the annual meeting in Dec. l<-8 1. President Barbour declined a re
eleethm, and Col. A. 8. Biiford was chosen in his place, with the follow-
tag directors: .lohn S. Barbour. Geor.te F. Baker, C. M. Ulakeford, C. 8.
Biloe, Joseph Bryan, William P. Clyde. E. A. Coghill, H. C. Fahnstock,

C. G. Holland, J. O. LovcU and John McAvery. J. C. Maben, George
Parsons, M. A. Payne, G. 8. Seott and A. D. Shepard, a coninilttee of five

directors, was appointed by the chairman to consider the expediency of

creating a general mortgage to secure an issue of 5 per cent l)on<la for

an amount not excecdiug $12,500,000, to secure and i)rovide for the

entire bonded obligations of the company, including its income bonds.

If, lu the opinion of the committee, this is deemed expedient, they were
to report to a meeting of the stockholders to be called by the President.

Earnings for the years ending September 30 were:

Miles. Gross earnings. Operat'g exp'ses. Net earn'ga

1881-82 $1,491,921 $1145,116 $546,804
1882 83.... 354 1,604,204 956,191 708,009
1883-84.... 3)4 1,625,830 999,217 626.612

In 1882-83 $119,903 in addition to above expenses wore spent for eon-

straotion, &o.. and in 1883-4, $198,841. (V. 39, p. 734; V. 40, p. 764.)

Virginia & Truckee.— Reno, Nev.. to Virginia, Nev., 52 miles;

The bonds are payable $100,000 per year. Gross earnings in 1883

were $705,224; net, $J91,174 ; dividends. $142..500. In 1881 gross

earnings, $711,408; net. $325,001; dividends, $210,0l>0. While the

nominal stock is $6,000,000 the reports say that the amount of paid-up

capital is not known in canseciuence of the destruction of the boots

by fire several years ago. D. O. Mills. President.

Wabash St. Louis dc Paclflc—(Formerly operated by Mo. Paciflc.)

—Line op Road.—The number of miles of road operated December. 31,

1884. was as follows: East of the Mississippi River-Tolelo to Deea
tur, 323 miles; Camp Point to CJuiucy, 22; Decatur to Camp Point,

129; Camp Point to Quiney, 22 ; BluflTs to Hannibal, 48 ; Maysviileto

Pittsfleld, 6; Clayton to Elvaston, 3i; Edwardsville to EdwurdsvUle
Junction, 9; Detroit to Logansport, 206; .Michigan City to Indianap-

olis, 161 ; Attica to Covington, 15 ; West Lebiinbn to Leroy, 76 ;
Tilton

to St. rrancisville, 109; Vineeunes to Cairo, 157; Bates to (Trafton,71;

Chauipaisni to Sidney, 12; Peoria to Jacksonville. 75; Springfield to

Havana, 44; Streator to Fairbiuy. 31; Strawn to Altamont. 117; Slium-

waytoElHiigliani.S; Strawn to Chicago. 99; Champaign to Havana. 100;

White Heath to Decatur, 30;- State Line to Keokuk, 222: Hamilton to

Warsaw, 5; La Harpe to Burlington, 20; total east of the Mississippi,

2,305 miles. West of the Mississippi—St Louis to Kansas City, 277

miles; St. Louis Levee to Ferguson Junction. 10; C.ntralia to Colum-

bia, 22; Glasgow to Salisbury, 15; Moberiy to Ottumwa, 131; Brunswick
to Council Blufi's,224; Roseberry to Clarinda,31: Lexington .Tunc, to St.

Joseph, 73; West Quiney to Trenton. 134; Keokuk to Huineston, 131;

Relay to Albia. 24 ; Des Moines to Fonda. 115 ; Albia to Des Moines,

67; total west of the Mississippi, 1,213 miles. Grand total east and west,

3,549 miles, of which 802 miles were leased roads.

Organization, Leases, &c.—The Wabash St. Liul« & Paciflc was
formed Nov. 7, 1879. by a consolidation of the Wabash an'l the St. Louis

Kansas City & Northern roads and their branches. The Wabash (;om-

pany was organized Jan. 1. 1877, as successor of the Toledo Wabasli &
Western, which company was formed June 2i, 1856. by a consolidation

of several companies, and dofaulte<l on its interest in 1875 and was fore-

closed June 10, 1870. The St. Louis Kansas City & Northern was
formed in 1871 as successor of the North Mi-souri Railroad, which was
sold in foreclosure August 20. 1871.
In April, 1883, the Wab ish St. Louis & Pacific was leased for 99 years

to the St. Louis & Iron Mountain (and thus to the Mis.souri Pacific), on

the general basis of paving over to the Wab.ish its net earnings eaon

year. The St. Louis & Iron Mt. also guarantees the collateral trust bonds.

In May. 1884, Messrs Solon Humphreys and Thos. E. Tutt were

appointed receivers on the eompauVs own application in view of the

prospective default June 1 on the general mortgage lionds. Reoelveirl

certificates were to be issued If authorized for $4,200,000, of

which $2,200,000 to take up notes endorsed by .Messrs. GomO,
Humphreys and others, were of inferior lien. See V. 38, p. 756 ; V. 39,

p. 23. (Not a large amount had been issued to April. 1885, reportaOM
only $50,000 of the class •• to pay cuiTent indebtedaiss.") Tne
prior bonds on which the interest was to be paid as eurned are

enumerated in V, 39, p. 117, and the first pl.au of reorganization 18

in V. 39. p. 149 and 210. Afterwards changes were made aud the nlim

as submitted In I.,ondoii to the meeting of geueral mortgage bondholders,

April 22, 1885, was published in the Cuhonicle, V. 40, p. 571, and, as

afterward modified, in V. 4
1 , p. 300, at considerable length, embraolng

all its prini-lpal points as set forth by the committee in New York, ana
providing lor the issue of +30,000,01)0 new dclieuturo bonds, to be Ola-

posed of !is there stated ; also the loilowing points:
Upon receipt of the new deln-nturo biuids, the holders of genrral mort-

gage and collateral trust bond certifioates are to pny two per oontin

casli on the face of the new bonds, for which they will receive debenture

bonds or scrip.
*lter the fonnatiou of the new company, the Porchasiug Commifti-

will ofl'er the new stock to the stockholders of the Wabash St. Louis i
Pacific Railway Company, iit the rate of eight dollars per shire on pre-

ferred, and six dolUts per share on coaimon stock, who, lor the amojinv

sopaid, will be entitled to di benture bouds, or scrip, dollar for dollar,

in addition t ) the shares in tie new com;>a;iv.
The bondlioldeiK agr.-e to take any stock aud debenture bonds not

accepted by stoc'iho'ders, up ni th.- sam; terms, pr.i rata, the aiuottui,

however, not to exceed five p>r cent im the face of iheli' bonds.
The am.iunt received from bondboMers, aud from the sale of new

stock and bonds, is to be ai'proiiriated t« the payment of receivers floai-
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20
75
167
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100

50
354
364

i46
22

237

isd
24
73
4»
18
18
18
12

186S
1898
1858
1865
1867
1860
1877
1870
1870
1865
1874
1878
1870
1879
1880
1880
1879

1867

1855
1870
1875
1878
1880
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VnlUfi.

tSOOiko.
250 Ao.
100 Ac
1,000
1,000
1.000

500 4to
1.000
1,000
1,000
1,000
1.000
1.000
1,000
1,000
l.tHXt
1,000
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100
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9300,000
1.000.000
1.500.000
2.500.000
3,610.000
2,700.000
3.000,676
3,000.000
600,000

6,000,000
8,000,000
1,988.600
3,3.'t0.000
264.000
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1,189,000
1,204,000
400,000

1,000.000
750.000

1,800,000
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I..iu>t puld Nov. I, \^n\
XmiA paid Aug. I, |hm|
l,n«t paid Aug. 1. I Mm
Last paid (let. I, IHHl
l^astpald Dm. 1. IHhi
Last paid Jan., 18H3.

i

,

Last paid net. 1, 1H84
,
Lastinld Ang. l.IH>t4

I Laatpaia April, Ihhi
I Last paid Jan.. IHHl
IjJ*t paid -'an. I. l'<-i»

Aug. 1. 191
May 1. If'
Majr t. li
Mar 1. livi
rrb.. \oa7
Aug.. 1880
Ffb 1, 1907
April 1, 1000
Jiiii" 1, 1909
July 1, IH95
Sept. 1, 1906
1003-1006

April 1. lOtO
Aug. 1. 1010

I

Oct. 1, 1017

N.Y.. Del.. L-iW. KJ;.
do do
do do

Baltimore, BaltA O.Ra

Oil. 1, 1000
1020
1887

I, l«8S
, Oi^t.. 1885
April 1, 1000
Marvlil. 1000

1903
Not. 1, 1000

OK debt, according to the tonus of purcbaso vhlob may bo made under
tbe decree iif sale.

The debenture iiiorticagB liondlioldrra are to have equal reprcRentatlon
with the .stoi'kliiil(l''r'< of the ueiv c >uip my i:i th lioanl of dlicctiir.'.

On a minilK'r or the anxithirv IhiCf* foreclnsure proceeding's have lieoii
oommeiieeilaiiil will 111 '• ,1 unteji.s the renttkls artMtald. The re-
eeivera are paying in! neof tlio old bonilri of the company a
few iiionth.s after III!' i.

. iltie. .Vn exhibit of the earnings and
charj:cs of tin* iitiiiierous int.^i-u iine8 showii tliitt few are earning their
full t-barire^, but ^ueli an exhiliit may be misleading, inaisniucli as t)io
carniUiTH over the main roa<l from business derived from soiiie of the
leaM'ii lines can ciisily make them jirotltable to hold. The rcoeivora*
statement of net eariiinirs on tlitfereiit llne.s for the nine months ending
Feb. 28, 18S.">, »»•< in the t:ili«)Nioi.E. V. -lO. p. 6,53.
By order of tlie Court several of the leased lines have been restored to

their owners and placed in the hands of separate receivers, iiiclu>lin>^

the Cairo Division, operated by A. J. Thomas, receiver, and now known
as Cairo Vinceiiiies & Chicago, the Issue of enough receiver's certi-
flcntcH havlnu' been authorized in August, 18S5, for steel rails and
equlpinent ; tiie Toledo i'coria *te West., operated by the mortgage trus-
tee ; the Havana Division—Havana Kantoul A East.—operafiMlby the
mortgage trustee: Quiney Missouri A Pacitlc; Missouri Iowa,te Nebraska,
Thos. Tn.itclier, of Sew York, receiver; and a foreclosure suit has been
begun on the Omaha Division of the St. L. K. C. & N.
Joint obligal Ions with the .Missouri Pacittc Railway Co. on account of

the lease of the St. l.ouis Bridget Tunnel Kailroad, datedjiily 1,1881. are
stated under the title of St Louts Bridge <& Tunnel RK. among "Mlsecl-
laneoos SecurttUa" in this Sipi'i.kment.
The Centrev. Mor. A Albia is leased In perpetuity; rental, interest on

bonds. The Des iMoines Northwest. Is leased for 00 years from Feb. 28,
1881 ; rental, interest on bonds, any surplus of net earnings after such
payment t<i go to stockliohlcrs. The Des M. *St. L. RR. IsTeasc^d in per-
petuity; rental. Int. on bonds. All these roads are practically the [iroporty
of the \V. St. L. & P. RR. Co., and preserve merely a nominal existence.
The Toledo Peona A War. company ma<le default Dec., 1873, and was

•perated by a Receiver until sold lu foreclosure on Jan. 20, 1880. It
was purchased by a committee of bonilliolclers for $0,000,000, and re-
organized as Toledo Peoria A; Vientern. This company made a lease for
the term of its charter to the Wabash St. Ixiiiis. A I'acUle on terms as
follows, viz. : That the Wabash Pacitic guarantee 7 jicr cent on the
•4,500,000 tlrst mortgage bonds of the Toledo Peoria A Western.
The $2,900,000 Income bonds to be guaranteed at 4 per cent
and to be convertible at par for Wabash St. Louts A Paclllc common
took. The $l,00tj,000 second preferred income Itonds were also convert-
ible into Wabash preferred stock, share for share. The Toledo Peoria A
IfuUrn slock (ijiS.ODO.OOO) was changeable into Wabash common stuck,
three shares for one. Since the default of Waliash in July, 1881, tile

bondholders ol this road are taking measures to protect themselTes, and
foreclosure proceedings were commeiic<'d in March, '85. Bee V. 40, p. 303.

Stocks Asr> Bonds.—Preferred stock has a prior right to 7 per cent
(non-cumulative); then common to 7; then taitli share in any surpins.
Prices of stock since 1879 have been : Common in 1880, 26>ii948

;

In 1881, 3;J»4»tiO: in 1382, 2:i68»39''e: in 1883, 1,'>336>4: in 18-*4,
4919%; in 1885, to Oct. 23, 2»10>9. Preferred in 1880, blVjaSS^e;
In 1881,64)4®96»4: in 1882. 45''8a71»8; in 1883, 29)«'a>57>s; in 1881,
e«32; in 1885, to Oct. 2:i, O'ealB*!*.
The trustees of the general inort. tor $50,000,000 are the Central Trust

Oo. of N. Y. and James Cheney of Indiana. The mort. may be foreclosed
after six months default o( interest, if a majority in value of all the bond-
holders 411 request the trustees. FL-st nioi;. on St. Charles Bridge is for
91.00O.0i HI, and is li pir cent now, running absolutely till 1908.
The amount of funded delit bonds of 1877, due l!)07 as above given,

Includes the scrip certlilcates for coupons funded and dcpositi'd in trust,
which tertittcates amounted Jauuaiy 1,1883, to $1,014,453, and arc
excbii" ii 'Uo the bonds. If not exchanged tlic ccrtltlcates fall due
with '

1 of the bonds from which coui>ons were cut.
Till trust bonds of 1883 were Issued for floating dcbt^

The.-e ,ue guaranteed by the St. Louis Iron Mountain A
Bout hern Rk. to., and In 1884 a mortgage was recorded on all the
Wabash proiiertv for $10,000,000 to the St. Louis Iron Mt. A Southern as
securit\' lor ihts guarantee.
The lilil Toleiio A Wabash equipment bouds of 1862 ($600,000) were

decided in .Manli, 1MS3. to lie a lien against this company, with interest
since 187 I. making $1.1 00,1 10, and Judgment was so entered In May. '84;
but on appeal to the U. S. Supremo Court the Judgment was niverseo.

Oi-KiiATioNS, Finances. Ac—The Wabash .St IxaUs A Paciflc extended
It, h, , - , , ry wiilely in the years 187!) to 1882 (under the presnleni^v of
^'' - Huniphreysi, by the acquisition ot branch and conneeilng
n.riil-, I I ilien-liy ossiuiiod heayv liabilities. Although the carniugs
incrca^iil larj;. ly, the anniiaUiinbilities were stllT far in excess
of the nit piollts. The roa.l was Spcrated in close coiwection with the
Oouhl .soutluvestcrn system running into St. Louis, and the fonnal lease
to the St. Louis A Iron Mountain Company place<I the Wabash in com-
plete control if the Missouri Paoiflo prior to tne appointment of receivers
for the Wabash.
Theinioine aceount lor the year 1681 showed the loUowing: Gross

earnings, $iH,Htil.tiOi ; net carnin;.-s. $;i,0.55,J!t» ; other receipts, $240,-
339 ;

total net income, $,),'.;9ft.638. The payments were : Rentals, $828.-
244; interest on bonds, $2,85»,i9i) ; interest on floating debt, 9137.984

;

taxes, $444,97 1 ; extraordinary expenses and equipment acoount, 9698,-

1«4 ; pool acoount, etc.. $'*2.1U; profit and loss 9.516,004: tOtaL
95,206,845. Detloit, $2,001.20«j defloit for 1883. 94.073,581: total
defloitDec. 31, lsS4, *0,(i7t.791. The general balanoe Deo. 31, 1883.
1883 and ls81, was as follows:

'

The oi>«ratlons aud fl-scal results for three yean were as below

:

OPBRATIOm AND FISCAL REStTLTS.

Total miles operated
Op«ro/ion«—

Passengers carried
Passenger mileage
Rate per passenger per mile
Freight (tons) iuove<i
Freight (tons) mileage
Av'ge rate per tou per mile.

^arningt—
Passenger
Freight
Mail, express, Ac

Total gross earnings
Operating exp'sea A tzs.

Ket earnings
Per ot. of expens to earn....

Uteript*—
Net earnings...
Other receipts.,

1882.

8.618

1883.

3.566
1884.

3,082

4,251.398 3,009.666 4,046,677
166.198,560 154,727,718 154,700,903

2-373 cts. 2-408 Ota. 2-366 ota.
5,911,013 5.859,.'56e 6.368,761

1,247,611,320 1,263.790,523 1,373.842,483
0-951 cts. 948 Ota. 0857 eta.

$
3,944,520

11,885,226
1,021,943

*
3,8«5,7.'(3

11,979.747
1,069,621

3,630,009
11,775,634
1.226,060

16,851,680
12,240,259

16,016,121
13,330,026

16,661,608
14,051,274

4.611,431 3,684.106 2,610,339
72-64 72-64 84-33

CCOMB ACCODHT. •

1882.
9

4,611,431
328.760

1883.

3.584,105
432,666

1884.

2,610,320
240.330

Total income.
Derfiict—

Rentals paid
Interest on debt .

.

4,940,191

$
987,608

4,302,006

4,036,761

$
1.144,453
4,399,716

Total

Deflcit, after int.and rentals

5,289,614
349,423

5,544,169

1,507,408

2,850,663

9
828,244

2,727,348

3,535,603

704,034

The report of this company for the year ending June 30, as filed with
the Ohio Railroad Comndssloners, presented the following oompariaon

:

Earnings— 188485.
Freight 9ll,3s2.S44
Passenger 3.574,766
Mlsoellaneous 1,166,41.')

Total
Operating expenses.

. 916,123,525

. 13,851,524

Net 92,272,001
Interest, rentals, Ac

Deflcit
Net unfunded debt .... $12,185,811
Passengers carried.... 3,910.693
Freight, tons 6.285,264

1883-84.
$12,170,851

4.796.737
557,810

917,.32->,398
13,613,206

$3,912,192
5,662,619

$1.7.30,427
8.692.286
."1.831.811
6,218,358

Changes.
Dec. $788,507
Dec. 1,221,971
Inc . 608,605

Dec. $1,401,873
Inc . 238,318

Dec. $1,640,102

Inc . $3,503,&2«
Inc

.

78,883
Ino . 66,006

-(V. 39, p. 23, 41, 73. 98, 117. 149. 183. 210. 263, 3J6, 330, 402. 437,
462,494,674.707. 708: V. 40, p. 153, 184.241.270.303.337.338,
364. 394, 427. 482, 510, 570, 617, 6.33, 686, 718, 742 ; V. 41, p. 43, 103,
190. 243, 300, 307, 331, 336, 357, 472, 473.)

W^are River.—Palmer, Mass., to Winohendon, Mass., 49 miles. It
is leased for 990 yean to the Boston A Albany Railroad at a rental of 7
per cent per annum. J. A. Rumrlll. Preaident, Springfleld, Mass.

Warren, N. J.—Line of road. Now Hampton Junction to Delawai*
Bridge, N. J., IS^ miles. The roml Is leased to Delaware Laokawanaa
A Western at 7 per cent on stock and bonds. Gross earnings, 1884
$496,744: net. $2'25.972. John I. Blair, Preaident. Bhtirstown.N. J.

Waahlneton City Sc Point tookonl.—Hyattsvllle, Md- t*
Shepheril, SM.. 13 miles, and to b« eiteiidctl. This road was opened la
1873. It Is leaseil to the Baltimore A Ohio for $36,000 gold per
annum. The stock paid in is $1,000,000. Bamo offlceta as Baltlmare *
Ohio Railroad.

IVeat Jeraev.—Main Une and branohea-Camden to pw* Mar.
Biidgeton, Klddleton, Sea Isle and Oeean Cltr, 132 miles: leMed Unai,
36ii3les; West Jersey A Atlantic Railroad., 34 miles : total, 300 mllM
operated.
For eight months from Jan. 1 to August 31, 188.3, gioia earainn

were $H<(2,!)33,Bgatn»t $929,410 In 1884 ; net, $355,873, against $387,
134. The annual reiMirt for 1884 was published in the CHUomoLB, V.

40, p. 452. Income account for four years waa as follows

:

I
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DESCRIPTION.

For explanation of coltmm headings, Ac, see notes
on flrst page of tables.

iret« Jer»ey—Stock
Ist mortgage loan.........

Ist do consolidated
Consolidated mortgage

West Jersey rf- Atlatilic—1st mortgage
PleasantvlUe <Si Ocean City

West Virginia Central <t Pitlsburg—let mort
Western (^ (a.)—Western KR. bonds, before consol..

2d mort.. gnar. bj'Cent. of Ga. and Ga. RR. & B. Co
Western <t Atlantic (Oa)—Income bonds v;.""'
Western ilurytand—lBt mort., endorsed Bait. City..

Ist mortgage, unendorsed
2d do endorsed by Baltimore
2d do endorsed by Wasnington County ..

2d preferred mortgage, unendorsed
3d mortgage, endorsed by Baltimore
4th do endorsed by Baltlu-ore
Funded coupons

Western Nortn Oarolina—lat mortgage
Consol mortgage

Western Pennsylvania—lat mortgr ge
Ist mortgage, Pittsburg Branca
K««l8tered bonds
WIMe Tro(er—Stock ($325,000 of It prcf.)

Wheeling d- Lake Erie.—1st M., gold ($15,000 p. m.)

2d mortgage „/;
tfilm ington Oolumiia <t Augusta—%tOG)i.
1st mortgage

Wilmington dl Northern—Stock.
II ilmingion <t TTeWon—Stock
Sterling bonds
Sinking fund bonds, gold
Mortgage for $1.000.000

Miles
of

Road.

186
38
63

128
34

44
160
138
90
90
90
90
90
90
90

i"30
189
57
28

"65

79
180

Date Size, or
of Par

Bonds Value.

$50
1866 oOO&c.
1869 500 Ac.
1879 500 &c
1880 1,000

100 &c.

1868
1870 1,000
1873 1,000
1858 100 &c.
1858 500 &c.
1867 500 &c.
1867 500 &c.
1868 500 Ac.
1870 500 &0.
1872 500 Ac.
1880 ....

1881 1,000
1863 500 &c.
1865 100 &e.
1883 1,000

1879 1,000
1882 ....

1880

100

1885
....

Amount
Outstanding

$1,484,800
1,000,000
1,000,000
748,500
440,000
80,000

1,100,000
340,000

1,171,000
513.000
200,000
400,000
300,000
300,000
600,000
875,000

1,000,000
657,100
850,000

3,100,000
800,000

1,000,000
2,500.000
1,300.000
2.721,000
2,280.000
960,000

1,600.000
1,278,050
2,082,400
221,400
936,000
m

INTEREST OR DIVIDENDS.

Rate per
Cent.

3
6
7
6
6
6
6
8
8

10
6
6
6
6
6
6
6
6
7
6
6
6
5

!'
3
6

"i
7g.
7g.

When Where Payable, and by
Payable Whom.

M. & S.

J. & J.
A. &, O.
M. & N.
M. & 8.

J. & J.

A.&'O.
A. & O.
Q-J.

J. & J.
J. <Sc J.
J. & J.
J. & J.

J. & J.
J. & J.
J. & J.

M.&N.
J. & J.
A. & O.
J. & J.
J. & D.

m.&'n.
M. <fe 8.

J. & J.

J. & D.

J. &"d.
M. & N
J. & J.

PhUa., Pa.RR.Co. Office
do do
do do
do do

Phila., FfdeUty I. T. Co.
Phila., Penn. RR. Office.

N.Y., Nat. City Bank.
do do

Atlanta, Co.'s Office.
Bait., N. Mechanics' B'k

do do
do do

Hagerstown, Md.
Balt.,N. Mechanics' B'k

do do
do do
do do
Raleigh, N. C.

New York Agency.
Philadelphia, Penn. RR.

do do
do do

Last paid May, 1883.
Last paid March, 1883

Baltimore.
N. Y. and Baltimore.

London.
N.Y.,Bo8t.,Lond.,Frank

Bonds—Pi-inci
pal,When Due,
StocArg—Last
Dividend.

Sept. 15, 188.5
Jan., 1896
Oct.. 1899
Not., 1909
Sept. 1, 1910
July 1, 1910

Oct. 1. 188S
Oct. 1, 1890
Oct. '79 to '9X
Jan. 1, 1890
Jan. 1, 1890
Jan., 1895
Jan., 1895
Jan., 1895
Jan., 1900
Jan., 1902

1890
May 1, 1890
Jan. 1, 1911
April 1, 1893
Jan. 1, 1896
June 1, 1923

Nov. 1, 1909
1912

July 10, 1888
June, 1910

July 15. 1885
1886
1896

Boad operated

.

IKCOME ACCOUNT.
1881. 1882.
163 175

Gross earnings 988,525 1,109,410

Netearnlnre 427,572 454,667
Other receipts 3,074

1883.
188

1884.
200

1,227,654 1.319,648

441,896 503,305
11,966

Totallncome 430,646
Vishursenients— $

Rentals nnid 33,034
Interest on debt 175,726
Net eani.of W.J.&A.RR..&C 53,034
Dividends 54,390
Kate of dividend 4 p. c.

454.667 441,896 515,271

33,034
177,118
57.775
82,807
6 p. c.

36,571
178,888
73,075
85,232
6 p. c.

41,270
175,174
90,668
87,788
6 p. c.

Total disbursements.... 316,184 350,734 373,766 394,900

Balance, surplus 114,462 103,933 68,130 120,371

—(V. 39, p. 265 ; V. 40, p. 184, 4S2; V, 41, p. 24,3.)

ITest Jersey 6c Atlantic—Newtield. N. J., to Atlantic City. N. J
84 miles ; Pieasantville & Ocean City RR.. 7 miles ; total, 41 miles
Opened June 17, 1880, and operated by West Jersey Railroad on a
" {nit traffic agreement and 25 per cent of gross receipts on West

rsey from traffic of this road to be applied to any deflcit in interest
hd then as smking fund for bonds purchasable at 105, or drawn if

over that. In 1881 net earnings were $83,280. Stock is $666,550.
Two per cent dividend paid in July, 1884, three Jan. 1, 1885, and two
September, 1885.

West Va. Central Sc Plttsbnrg—A coal and railroad company in
West Virginia in the upper Potomac region—the Elk Garden Coal Field,
November, 1884, in operation from Piedmont, W. Va., to Davis, W, Va.,
58 miles; Branch, Shaw, W. Va, to Miiievllb', 2 miles; tot.al, <J0 mill's.

In 1883 net proflt on coal sales $41,038 ; net on railroad, $56.254

:

total, $97,292. In 1884. net profits on cnai sales, $57,523 ; net from
railroad. *56,8P0; total revenue, $114,414; interest paid, $00,000;
suiidus, $48,413. Stock, $5,500,000. H. G. Davts, President ; S. B.
ElkiDS, Viee-Prtsldent; James G. Blaine. W. H. Barnum, and others,
directors.

IFestern Alabama,—Line of Road—Selma to Opelika, Ala., 116
miles; branches, OiK'lika to West Point, 22 miles; total, 138 miles, of
which 50 miles is leased to Louisville A Nashville for $52,000 per
annum. Was a consolidation iu 1870 of Montgomery & West Point and
Western of Alab.iina. Bold May 10, 1875, In foreclosure and purchased
Jointly by the Georgia Railroad and Central Railroad of Georgia. The
old stock and Income bonds were wiped otit In the foreclosure, and the
property is represented l)y the bonded debt and $846,000 duo e.ach of the
above companies. There are also $32,000 second mortgage 8s of Mont-
Cerj&West Point RR. due May 1, 1888, The gross and net earn-

L'ave been as follows

:

Gross
Earnings
$692,911
494,539
491.576
457,597

MUes.
188081 117
1881-82 88
1882-83 88
1883-84 88

Expenses and
Taxes.

$376,757
290,302
2.58.860
215,916

IVestem tc Atlantic.—Atlanta, Ga., to Cliattauooga,

Net
Earnings
$316,154
152,237
232,716
241,671

Tenu., 138
miles. Built by State of Georgia and oi>ened in 1850, and by an act of
October 24, 1870, was leased to a company for twenty years at a monthlv
rental of $25,000.

'

wrestern Maryland.-Line of Road—Baltimore to Williamsport
Md., 90 miles; Emmitsburg Branch, 7 miles; Edgemont to Shinuens
burg. Pa., 34 miles ; total, 131 mile*. The capital stock is $682,050'
The company was Largely assisted by the city of Baltimore, and
was una))le to pay all its interest. A compromise was made with
the preferred second mortgage bondholders for funding coupons.
The Baltimore & Hanover RR. was completed to its connection with

this road in 1880. The Western Maryland operations for three years
have been as follows, but in 1878-79 the construotiou account was
eiosed and all expenses charged to operating expenses, on which basis
net earnings have since been relatively decreased.

Passenger Freight Gross Net
Mileage. Mileage. Earnings. Eaminirs.

13,401,848 9,172,272 $540,148 $17,5.057
16,201,680 12,876.711 654,103 254 175
16,512,178 13,114,956 665,995 258 245

MUes.
1881-32 124
1882-83 131
1883-84 131
—(V, 39, p. TOe.)
Western North Carolina.—Owns from Salisbury. N, C, to Paint

EocK, Tennessee State line. 190 miles; Asheville to Pigeon River 20
miles; total, 210 miles. The road was financially emharrasRed, and was
purchased April 17, 1875, by commissioners for the State of North
Carolina, and snbseqienily finished by the Richmond ,fe Danville Ter-
minal Railway A Wai house Company, and is operated as a part of theKlcimond A Danville s stem. In 188a-84 gross earnings. $135,069

•

net, #141,=>83. StocX, $4,110,000 common and $1,000,000 prof Asecond Ciuisol. mortfiage for $4,1 10,000 is held by the R. A D. "Ter. R. Aw. Co.

Western Pennsylvania.—The road nms from BlalrsvlUe to Alle(bsny City, Pa., 63isndles; Itranch to Butlor, Pa., 21 miles; total, 84ifl

miles. Completed in 1865 and branch in 1870. A new lease to the
Pennsylvania Railroad for 30 years was ma<le in 1883, and an issue of
$5.0(X),000 consolidated bonds was authorized. The Pennsylvania Rail-
road, lessee, owns $993,050 stock out of the total amount of $1,022,450
and $288,000 of branch bonds.

W^hlte 'Water.—Valley Junction, O., to Cambridge City, Ind,, 65
miles. This was formerly the White Water Valley, sold in foreclosure
May 2, 1878, and reorganized under this title. Gross earnings in 1882-
83, $104,234; deficit, $5,979, Elijah Smith, President,

IVheeling Sc Lake Krle.—Road under construction—Wheeling. W.
Va., to Toledo, O.. 205 miles, and branch, Norwalk to Sandnsky, O., 21
miles. In 1883, 1 70 miles were in operation from Toledo to VaUey Junc-
tion, O., and the branch from Norwalk to Huron, O., and extended 10
miles to Sharroilsvllle in 1884. In lH-i\ company was cmbarRissed.
Foreclosure begun in July, 1884, and M. 1>. Woodford appointi^d re-

ceiver. A suit is pending by Handy and Paton, trustees of the Cleveland
A Marietta mortgage (ui the guaranty bv this couiuany. John P. Ken-
nedy. President, N. Y. City. (V. 39, p. 98, 210, 434 ; V, 41, p. 43.)

'Wilmington Colombia Sc Augusta,—Owns from Wilmington.
N. C, to Columbia, S. C, 189 miles. Leased Jointly, the Central RP.
of South Carolina, Lane, S. C, to Sumter, S. C, 33 miles. Total oper
atcd. 227 miles.
Road was sold in foreclosure, October, 1879. for $860,500, and com-

pany reorganized under present style.
In June, 1885, the road and property of this company were leased for

99 years to the Wihnlngtcm A Weldon, the lessee to pay .ill interest and
fixed charges and per cent dividend on the stock, payable semi-annu-
alb' in January and .July.

•The Central Railroad of South Carolina, after paying rental and de-
ducting all expenses, showed a deflcit of $3,421,
Earninss and income for two years was as follows

:

EarKings from- 1882-3. 1883-4.
Passengers $195,701 $195,948
Freiiiht 403,415 370,23.6
Mail, express, Ac 119,483 86,088

Total earnings $718,^.99
Operating expenses and taxes 513,308

Net earnings $205,291
IKCOHE ACCOCNT.

Receipts— 1883-4.
Net eamlnss $205,291
Interest, dividends, Ac 9,903

Total $215,19 4

Disbursements—
Interest $97,734
Dividenls (Oper cent) 57,600

Total $155,334
Balance, surplus $59,860

$65 2,869
4.'i5,3d4

$197,485

1883-1.
$197,486

14,834

$212,320

$96,000
57.600

$153,600
$58,720

W^llmlngton Sc Northern.—Owns from Wilmington Del., to

Birdsboro, Pa., 04 miles ; branches. 24 miles; total owned 87 miles;

trackage leased, 5 miles; total operated, 92 miles This company
was organized Jan. 18, 1877. as successor to the Wilmington A Reading
RR. Co., which defaulted on its interest and was sold in forecloure Deo
4, 1876. Has bonds amountiua to $228,700 in several small issues

Gross earnings in 1884, $344,636; net earnings. $03,033: other re

eeipts, $28,418 ; available revenue, $91,452. Paid interest, $$11,436
bonds redeemed, $5,300 ; surplus, $52,996.

Wilmington Sc Ayeldon.—Road extends from Wilmington to

WeUlou, X. C, 103 miles ; branch to Tarboro, 17 miles ; total, 180 milea.

Was leased November, 1872, to Wilmington Columbia A Augusta Rail-

road for 99 years. The lessees made derault December. 187y, and the

lease was surrendered April 13. 1878. In June. 1885, this compaii)
took a lease tor 99 years of the Wilmington Columbia A Augtista. (Si

-

that company above )

The fiscal year ends Sept. 30. The report for 1883-84 said: "While
this shows a diminution m the gross, there is an increase in net earn-

ings. In view of the stringency of the money market and the bad out-

look at the beginning of tlie year, every possible retrenchment in ex-

penses was made. Improvenients have been left undone which iniet't

have been made with advantage to the future economy of oiierating the

road. At leat^t two more passenger cars, two more locomotives, and an
expenditure of $17,000 or $18,000 for sleeping cars were needed. There
are still 35 miles of iron rail iu the track, besides the Tarboro Branch.
and It is subniittei whether It would not be good policy, while steel

rails are unusually low in price, to take all the old iron rails out of Wie

track. During the year the Tarboro Branch will need new rails ror

repairs."
The earnings and expenses for six years have been:

Gross Net I Gross Net
Earnings. Eamincs. Years. Earnings. Earnings.

175,093 1S81-82 $"83,790 $209.47J

221.098 1882-83 797,428 ^^^'ti,
303.8.33

I
1883-84 788,014 294,631

Years.
1878-79 $:i0.'),978
1879-80 003,175
lt'80-81 7.50,916
-(V. 39, p 680; V. 40, p. 686; V, 41, p, 69.)
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SubBorlben will ooufer gr»«« ft>Tor by kItIpk Imniadtata aolla* or mmr arrer 41a««varMl l« (kaM TaMaa.
nK„M(?KIITI()N.

ForaxiilMUktiun of i'dIiiiilii luailiiiKa, Ao., Menotoa
oil tintt i>ago uf tiililoa.

Witcotutn <7en/ral—CoDsol. mort., land grant, prat.
Int fu^rli^H •

2d mM'lix, luoouic luut.i'uniuliitive)

Moil. Minn. PI, Cndx A Wis, RK
For..- hi,a<* Roeh^iltr—Stock
Boi ;o

Bon i,-o

BoiuU, tiiorl^AKo
NmIiiu dt Kovlioater, 1st M., guar, (for $700,000)

CANALS.
Albemarled OA«n>f>«aA-«—Mortgage bonds
Ohaaptake d Detau>art—BUmk
lot iiioili;iik- 1 K'lhiiUy #2,800,000)

Ohtmiiyf'il^f '( "/ft., siook
Mi>r\l.nh! :.. n: ~ iikinjf fund
Qua' "UU ,

Boi .'forenoe

Ki'l TS
Dttai '. k, (Omv.lnto L.C.AK.Bt«k.)

lH< Usl 20 years in 1878)
Dtlnir ^took

l0l itn.rlkai^.', t'cKUUM'tHl
Dvbciitiiri' loan of 1804, coup and res
l»l M., fonp. ,v rof.'., oa Peiin. Uiv, ($10,000,000)

Itkigh I'lMll .f .Viiri.;.i/i<>/i—SliM'k
Loan, otun., t-.Mit>., k'olil dihhiiiihmI 1,. A W. Coal Co)
1st mortKaK", loK. (oxteiidi'd ut 'IHl)

1st niort«;age, r^stered, railruud
Hort. loan, g. ($2,810,000 assumed by other co's.)

Miles
o(

Road.

320
320
320
101
94

48

14
14
14

184
184
134
184

"do
00

148
148

339

IMtfl
or

Bouila

1870
187B
I87D
1884

1873
lB7a
1874

1879

1856

1868

1871
1874
1877

1860
1864
1807
1867

Ht/n or
Par

Va lue.

1,000
100

lOflAo.
500 Ac.
KHHIJcv.
."too Ao,

1,000M
Varlo's

•2f,

SOO Ae.
."SOO Jto,

500 Jio.

".iO
1,000
100

1,000
1,000

1000d(C.
SO

500 Ao.
Var.
Var,

SOO Ao.

Amount
Outstanding

9300.000
8,800.000
5.700,000
2,rt00.<>00

3,000,800
27S.000
350.000
400.000
700.000

tMO.OOO
2.079.213
1,1>«3.7.'M)
3.8.M.5l»3
2.000,000
4.376,000
1.00»,.500
124,000
207,6.'iO
800,000

23..^00,000
5,549,000
4.829.000
5,000,000

12,386,900
771,000

5,000.000
2.000.000
4.653.000

INTKIUMT OB DIVIDIIDB.
liikto i>.'r

(J.jut. I

6
S
7
6
l>s
6
S
5
6

6

"a"
6
6
6
2
6
IH
7
7
7
3
flg.
4'a
6
6g.

M.A N.
J. A J.
J. A J.
W. A N.
J. A J
Various
A. A O.
P. A A.
A. A O.

Whan
'jrabisPufi

A J.
A 1>.

J. A J.
J. A J.

Q^J.
J. A J.
J. A J
F. A A.
J. A J.
:-Moh
. A J

A. A O.
M. A 8.
J. A D
.V. A S

sPf".
J. A D

Wk««lteaMa,aii4 hf
wMm. DtTldaBd.

Boatoa. Offloa.

do
N.Y.Parmm'L.AT.Co.

Worc«aMr, UMaa.
do do

Bost.. »loba Mat. Bank.
do do
do do

M, Y., Union Trust Co.
Pblladelpbla. Uffloo.

do do

EkMt., A. Brown A Boos
Ixnidon.

Bait., A. Brown A Hon*.
Balt.,Fnmi.ar Meoli.Bk,
Phlla., 244 8u. .td St.

do do
M. Y., Bk. of Commerce,

do dn
N.Y.OffloeABk.ofCom

du do
Philadelphia, Offloe.

do do
do do
do do
do do

1014
Oct. 1, IBM
Mar 1, 1H7
April 1, 1$'~
rob. 1, 1(

July 1, low
JaiyViSM

1870
1800
18M
1808

Aug. 15. 188S
July 1. 1808
Beiit. 10, 1885

1891
1894

9*pt. 1, 1017
June 12. 1889

1894
July 1, 1914

1807
1807

Wlacouain Central.—Ownwl on Ueu. 31, 1331, the mulu line and
bianulitw SIfvcnH Point tu M«n».Hhi>, <)5 milt's; do. to Asliliind, 1h8
mllra : do. to I'ortagK Citv. T2 uiIIch; branvhea and «iiurn.2l niiK«i total

owned, 'Jl:> miles. Leased: from Neeuali to SehleiBlmtei'Ville, 64 miles;
Paekwuukee to MoDtello, 7 miles; oi«'rated under eoutraot. Milwaukee
to SelllelsiuKerville, 3:! miles. Total operated. 4.".0 mile*. The lease
of the Milwaukee <![ Northern was surrendered August, 1832. In Jan
ary, 1879, the Wlseouain Central Road was taken possession of by the
trustees for bondholders, who still operate it. There Is a laud »craut of

over 800,000 iicreti.

The plan of reorKanlziition practically aceomplishcd by consent
embraced the issue of a new eonsol. mort. to cover $400,000 5 p. o. pref.

bonds; $3,KOO.O<>0 first series bonds, lieunuj! 2 p. e. for three years from
July 1, 1830. and 5 per cent afterward ; and ijSS.TOO.OOO second series

band*, to draw interest if earned (but not cumulative), 2 per cent for

three years, and 7 per cent thereafter. Intei-est ou the second series Is

payable J. and J., but dipendeut each time ou tlie not earnings of the
Bolf vear endiUK s>.r mmiths brfort. The stock of $11,435,500 remains.
$2,000,000 of it preferred and $!»,43.'i.D0O comuiou, and is all depositeo
to trust with Stewart and .\bbot. Trustees, to be voted on until all interest

Is beinc earned and paid ou new bonds, ami in thejudfftuent of the trus-

tees is Ukely to eonlinue so to be. Trustees' certitlcates for new stock
(without voiliiK power) have been Issued to the old stockholders, which
pass as a delivery on sales.

In March, 13S2, tlie Trustees and company leased for 99 years the
Milwaukee A Lake Winnebago KK., from Neenah to Sclileisfngerville.

irhlohwasoompletcd In December, 1832; the rental is 37ia per cent of
TOSS earnings up to $17.'i,00i) per year, all surplus to go equall.v to

MASOr and lessetsand the bonds are issued gabjecl to this lease. The Minn.
St. Croix A Wiseonsm Kit., built in 1884. gave imi>ortaut oxt«-u-

•ions. reaching ft. Paul from Chippewa Falls. 104''2 miles. Prom Mil-

waukee this company mukes use of Chic. Mil. A 8t. Paul tracks 32
miles; an extension mmi Schlcisiugevillo to Chicago, lUi miles, a new
road, was bc|(uu in 13H5 by two companies, under the titles " Chicago
Wisconsin & Northern " In Wisconsin and "Chicago A Wisconsin" in

lUinol-i. See V. 41. p. 241. In V. JO. i>. 763, Is an abstract of the an-
Bual report for 1H84, showing earnings and expenses, operations of the
land department, Ao. For (our years the earnlugs, Ac, were

:

Passeuger Freight (ton) Qroes Net
Tears. Ullea. Mileage. Mfleage. Earmngn. Earnings.
1383.... 450 14,992,5:12 39,128,716 $l,447,7M $l22.oec
1884.... 450 14,613,556 43,333,991 1,429,075 151,679

—<V. 39, p. 93, 437, 545; V. 40, p. 718, TBS ; V. 41,p. 43, 103, 182, 24l.j

DTorceater Sc Naabua A Rochester.—Owns from Worcester to

Nashua and Nushim to Koehcstcr. 94mllus. This consolidated company
was formed Oec 1, 1833, by a merger of the Woroester A Na.-,hua ami Its

leased line, the Nashua A Rochester, ou the basis of an ecpial exchange
of the stock of each company for that of the consolidated company;
1875-^5 the leased line charges (Nashua A KocheBter,4» miles) liist ai)-

pear in the accounts, and the Worcester & Nashua paid only h\ i«-r

cent dividenils in that year. The rental charge t>eing plainly too heavy,
an agreement was made in 1879 10 reduce the interest ou bonds to

5 per cent, and the dividends ou Nashua,): Kocliestcr stock to 3 per
cent per annum. The intenist ou Worecsterjc Nasliua boinls was also

reduced to 5 per cent. In addition to alMive mere are $37.000 5 jier

cent Worcester A Niuihua demand bonds outstanding. Five years' op-
erations were us foUf>ws;

Net
Earnings
$ltj7,033
15.5, 1!*
156.993
173.32ft
181,421

Passenger Freight Gross
Years. Miles. Mileage. >IIIeage. Earnings.

1879-80. . 94 6,734,960 $14,9i}5,020 $ i.''>3.;-)92

1880-81 . . 94 7,2'22,'.ti»9 16,153,002 .5f8,770
1881-82.. . 94 7.467 .5'24 16,999.008 631,9,2
188-2-83.. . 94 7.592,453 17,H44..586 601,.'i31

1883-84,. . 84 7,335,977 17,338,246 639,447

CANALS.
Albermarle A CtariMipeaJce.—Canal between Chesapeake Bity

and All>ennarle Sound. N (;., 14 miles. Oross earnings 1332-33, $102,
000; net, $70,000. I'rcsident, .Marshall Parks, Norfolk, Va.

Cheaapeake A Delanrare.—Delaware City toC^hesupeake City, Md-
lu the year etuliug May 31, 133J, gross receipts were $'203,85-1 and ue'
$22,516.

Cheaapeake A Ohio.—This ooinpnny was assisted with loans by the
State of .Maryland. It has long been uualile to meet Its Inlcn-st. In a
suit against the couipan.vUieCourt (January, 1331) declined lO a. >|i«iiii a
re<'elvcr. but onien-d tiie eoiiipan.v to report at siatcil time* iio n-celiits
and |ia>ineiits. In July, IMHl. :ippIieatiou again made fur a n-celvcr
unii -t,...' of the canal. In IS-^a gio.-is enruiugs. $3J9,.">.'7 ; net, $84,474 ;

ini, i.st un repair bijud.^, $7,44u. (V. 39, p. 2i ; V. -11, p, '23.)

Delaware DlviHion.—Leu.seil to l.ehlgh C<ml A Navigation Co. at
Interisi on Imu.is au.l 1 iierecnt a ycarou stock. To Jan. 1, 1335, 23,514
shares vwrc converted into Lehigh Coal A Navigation stock, leaving
4,153 shares uneonvertfHl.

Delaware A Ilitdaon.-The Dehiwaru A Hu.lson Canal Co. was
bartered Apiil 7 1323, and the canal from BomluutM. Y. f.» ".jnes-

dalo. Pa., was oomiileted In 1823. The company owns tbe foUowInf
rallroaiU, vl/. : l.ackawannaA Susquehiuinah, .Nineveh. N Y.. to .leffnr-
son Junction, Pa., '.'2 miles; Valley Rli., Carlmndale to ScrantonPa.,
17 miles: Union RK., Green Ridge to Mill Creek. Pa.. 17 mUes; Ply-
mouth A Wilke-sbai re RR. and bridge, 3 miles; Gravity RR.. Olyphant
to Honesdale, 56 miles; total owned, il4mil.-s; tnbck of Jefferson RK.
us<-d by contract, :{5 miles; total oticratcil in Penusyhania, 150 miles.
This eompau)' isatiiongthe largest miners ami carriers of autbraoitecoal.
and also lea.Hcs the Albany A SuH.|uehanna anil Ifi iniiii 1 irir A narstOf
rallnMuIs, iucludiug the N. Y, A Canada KR., whose bonds It endoiaea.
The stock was Incrt^ased to $30,0^0,000 (of which $2.1.500,000 Issued

to Jan. 1, 1885) to pay olf the bonds doe In 1334 and 1891. Of tbe
remaining $6,500,000, $l,<i0O,000will be issued In 1 ^487, and $.'>,500,000
in 1391, t^i take up an equal amount of 7 pi'.r cent b.>nds. To share.
holders of .May 21, 1333. tuere was allott^'d :<.5.i><K> shares to be paid for
at par, one share of now stock being allotted for every six shares of the
old st^ek held by shareholders on the date named.
The annual report for 1331 had Ihe following;
"The iniuingof coal was susi>cndcd for 103 days during tbe jear.

Under the iiolicy of restriction the surplus, or illvideud (luid. has
steadily incroased, notwithstitniiing the paymnnl for several yean of
dividen<ls of 6 and 7 per cent |M!r annum. This policy ha-i been again
adopted by the anthracite' Interests, thougb the method of carrying It

into od'ect has been changed It is lielleved that this method, kuown as
the |>ercentum or allotment plan, will show decided advantugci In tbe
economies of luinlng."
Comparative statistlos for four years

:

INCOME Acootrar.
1831. 1882. 1883.

Reeeipt*— $ $ $
Sales of coal 9,328,763 8,993,540 9,575,362
Canal tolls 58,400

-----

Miscellaneous protlts 243,537
Coal on hand (Dec. 31) 345,075~ "

805,914Railroad earnings in Penn.
Profit on leased lines
Interest on investments... 301,8.58

60,007
187,363
492,924
812,455
3,405

249,497

52,403
287,038
745,436
833.5,59

1,905
257,541

1884.

1?,18,213,197
47:240

486,920
802,804
830,542

284.464

Total
DitoursemenU—

v'oal un hand Jan. 1
Mining coal
CXial trai-.s|M>rtation. Ac.

.

Janal freight and oxps. .

.

Interest
razes and miscellaneous
l.«ss on leased railroads.

.

Balance

.11.083.547 10.804.251 11,808.244 10,765.138

. 727,284

. 8,085.304
. 755.331
. 1.737.979
. 1.374.784

400,401

$
345,075

4,422,213
798,701

1,680,192
1,312,033
407,756

$
49.>,9.>4

4,91)6.195
811.373

1,642.H44
1.321,941
646.624

2.102,464 1,838,201 1.995.843

i
745.436

4,549.480
557,600

1.455.805
1,198,885
586,448
174,490

1.488.004

Total 11.083,547 10.804.251 11.808.244 10.765,136

OENERAl. BALASCE

Anete—
Canal. Ao
Railroad and equipment..
Real estate
Mines and fixtures
Coal-yard, barges. Ac
Lack. A Sus(|uehanna RR.
Albany A 8usi|uelianua. .

.

New \ork A Cainula KR..
Cherry Val. A Sliaion KK.
Mechan. i Ft. h^lwanl KK
3eheu. A Metdian. RR
Coal on hiuid Dec. 31
Advances to leastMl lines...

Advances on coal royalties
Miaeellaneous assets
Tele(a«ph and Car Co
Supplies on hand
Cash and bills receivable..

AT CUMB
1831.
S

.339.210
,456.-253
,027,304
,7'29,311
090,397
,022.933
(17-1.303
,597,074
300,000
10,140

200,773
345,075
400,015
615,514
,935,349
09,410

,148,322
,884,088

OF EACH FISCIAI. VKAk.
13.t2. 1833.

0.339,210 6,339,210
6,581,070 6,957.188

1884.
$

6,339,210
6,463,684
9,325,365
2,792,417
790,770

1,0-22.938

3„597,074
300,000
51,123

211.5'27
802,804

1,502,780
696,125

'3,372.061
43,035

1.611,364
2,3'23,81«

Total assets 40,902.484 41,087,9.30 43,213,038 41.343.804
LiabUUi€»— «t « » . '.^

8t<M'k 20,000,000 20,000,000 '20,000,000 23,500,000
Bonds 18,843,000 18,703,000 18,763,000 15,378,000
Miscellaneous accounts... 3'23,0.>3 336.399 '2,444.732 „ 778,072
ProUt and loss 1,'230,431 l.-i33,037 2,005.306 2,187,732

i>,044,17-'
2,751,236
633.135

1.022.<.'33

l,()OS.7.-'7
3,.')97.074

300.000
4«.296
210.922
492,924
637,605
6-25,073

3,653,4-29
69,410

1.403.449
2.609.203

9.035,103
2,790.3-2S»
070,073

1.0-22,93 -S

520, 1 04
3,-597.074

3(K).0(X)
.5-2,113

211,2.-<0
745,136
921,063
043.724

3,944,549
69,410

1,466,143
3,914.!>76

Total liabilities 40.902,484 41,087,986 43,213,038 41,843,804

I i„.se iiii^i .-ii.ii.-onH assets Include tbe following: Suodrr bonds.
ny A Smxiuehanna RR.,$364,000: 16.077
KK. «l.tW7.70 •; iLldL shatua Uetowara

. Miudrystoeks. $14.5.650.
11)0, 213. OOO,!

I.chlsh Coal * NHviirallon.—The Central Railroad of NewJeney~ - : ,...,, i.. -11.. .uw. .., ,,... ....1.1 loandae
•Idgh A

\v.
—(V. -40, p.

1 ami .T" . l.^f^f^l (an; ot V" K...a

.

18»7
loutttur
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DESCEIPTION.

For explanation of column headings, Ac, see notes
on first page of tables.

Lehigh Coal rf NavigaUon—iOonltnued)—
Consolidated mortgage loan
Greenwood 2d mortgage, reg. Extended, 1877.

.

General mortgage
IfoTT^—Stock, consolidated
Prefen-ed stock
New mortgage (for $1,000,000)
Boat loan
Preferred stock scrip dividend

Ptnnsylriania—&Xo<A •
General mortg.. Interest guar'd by Penn. KB

—

Schuylkill Navigation—SUiok, common
Preferred stock
iBt mortgage, extended
2d mortgage ,- - v; •

"i,"
• ;• v;\"

Mortgage bonds, coup, (payable by P. & R.)

Improvement bonds
Boat and car loan
Boat and car loan

*i«»?HeAon>ia—Maryland loan, 2d mortgage
Susquehanna Canal, common bonds, 3d mort

do pref . bonds, 1st mort
do pref., Ist T. W. priority b'ds.

do bondsof 1872, 4th mort

Miles
of

Canal.

103
103
103
103

337
337
108

Date
of

Bonds

1871
1872
1884

1876
1865
1869

1870

1870
1863
1864

,
1839

I 1859
l'44-'64
'41-'64

1872

Size, or
Par

Value.

$1,000
1,000
1,000
100
100

1,000
various.
various.

50
1,000

50
50

1,000
1,000

i",6oo
1,000
1,000

1,600
500
500

1,000

Amount
Outstanding

$2,470,750
643.000

1,000,000
1,025,000
1,175,000
780,000
220,000
103,164

4,501,200
2,934.000
690,812

3,235,150
1,709,380
3,990,392
1,200,000
228,000
756,650
628,100

1,000,000
1,326,000
227,500
97,810

250,000

INTEREST OR DIVIDENDS.

Rate per
Cent.

7
7
41s
2
5
7
7
7

"6

35c.
700.
6
6
6
6
6
7
6
6
6
6
7

When
Payable

.T. *. D.
F. & A.
M *. N.
K. & A.
K. *. A.
A. & 0.
A. & 0.
F. & A.

J. &"j.

-M.
,1. * .1.

I. * .1.

M A N.
M A N.
M & N.
,1. A .r.

.1. A .1.

J. A .1.

.1. A J.
J. A J.

Where Payable, and by
whom.

Philadelphia Office,
do do
do do

Leh. Val. RR. Co., Phlla
do do
do do
do do
do do

Phlla., 233 So. 4th St.
Philadelphia, Office,

do do
do do
do do
do do
do do
do do
do do

Phila. and Baltimore,
do do
do do
do do
do do

.Bonrf*—Princi.
lial.When Due.
Stocks—Last
Dividend.

Junel, 1911
1892
1924

Aug., 1885
Aug., 1885
AprUl. 1906
Oct., 1885
Feb., 1889

.Tuly, 1910
Feb. 15, 1884
Feb. 15, 1884
March, 1897
1882 to 1907

1895
May, 1880
May, 1913
May, 1915
Jan., 1885
Jan. 1, 1918
Jan., 1894
Jan., 1894
Jan., 1902

Ing 1884 were extended till 1914 at 4,^. The Board of Mauagers' re

port has the following statement of receipts and disbursomouts :

ReeeipU- 1882. 1883. 1884.
From railroads and Nesque. Tunnel. $1,445,190 $l,614,695$l,458,200
Lehigh Canal 55,699 65,552 77,444
Water Powers Lehigh Canal 21,065 20,881 20,525
Delaware Division Canal .' 47,586 57,745 58,951
Net prollt on I^high Coal 325,666 386,351 370,101
Royalty on eoiil imued by lessees 7,209 3,612 4,441
Revenue from rents 31,973 33,463 36,531
Miscellaneous receipts 4,824 12,157 22,358

Total receipts $1,939,212 $2,191,489 $2,048,551

mtbursonents— 1882. 1883. 1884.
General and legal expenses $62,892 $65,064 $58,460
Rent and taxes Nesquehonlng Val.RR 97,050 97,050 97,050
Rent and taxes Delaware Dlv. Canal. 102,356 81,138 69,921
Taxes 74,648 71,916 80,078
Interest account 942,973 934,377 354,069

Total disbursements $1,279,919 $1,249,845 $1,159,578

Balance of Income $659,293 $914,644 $838,973

The annual report for 1884 in Chronicle, V. 40, p. 239, said

:

The earnings of the Lehigh A Susquehanna Railroad show tills year a
decrease of $633,656, due almost entirely to the falling off in coal ton-
nage and in coal freight rates.
The net revenues from all sources were $2,013,551, being $145,933

less than last year—a loss almost wholly due to tlie decrease iu railroad
revenue, whicii was $177,523. Every other dop.irtmeut of the business
shows gains exrojit the coal, which yielded $16,252 less than in 1883,
notwithstimdiug the deoroaao in the cost of raiuing.
The disbur.ioments for rentals, interest, ta'tes ami generivl expenses

decreased $90,266. From the balance remaining after deducting these
charges from tlie total revenue, $156,743 was appropriated for tlie

depreciation on coal improvements and for the coal sinking fuud of ten
cents per tou ; $718,228 was paid lu dividends, and the remainder,
$14,000, was placed to the credit of the dividend fund.
The first mortgage loan of $5,381,840 matured April 1, 1834. Holders

of $3,000,000 of this loan accepted the privilege of extension to Juiv 1,

1914, with interest at the reduced rate of four and one-half per cent,
and the holders of the remainder, $381,810, were paid at the maturity
of the loan.
For tlie purpose of raising funds to pay off floating debt, to make the

settlement with Nesquehoniog Valley, Ac., the general mortgage was
authorized in 1884.
A majority of tlie stock of the Alliance Coal Mining Comp.auy has been

purchased. The rejiort says :
" This was done largely by the exchange

of our stock for tlieirs, $65i),100of Lehigh Navigation stock being given
for .^975.600 of Alliance stock.- By this purchase wc became possessed
of about sixty-two per cent of the total sh^ire capital of the Alliance Coal
Mining Company, wliioh owns an unincumbered estate of 4.097 acres In
the same valley iu which lie our Lehigh lands."

Morris.—Leased April, 1871, to Lehigh Valley Railroad for 999
years. The lessees assume bonds and scrip, and pay 10 per cent per
aimum on pref. stock and 4 per cent on consol. stock.

Pennsylvania..—Worked in Interest of Pennsylvania RR., which
ruarautees interest on bonds. An old mortgage balance of $67,000 is

due in 1887. E.arnings In 1834, $319,685; net, $127,317; interest, taxes,
Ac., $180,330; loss, $o3,0l7. Earnings in 1883, $395,213; net, $191,446;
Interest. Ac. $183,060 ; balance, $8,388 ; add taxes refunded, $28,285 ;

total, $36,672.

Sclinylklll Navigation.—Leased from June 1, 1870, to Philadel-
pliia A Keading tin- 9<J9 years. The rental payable by P. A K. in 1884
was $635,776. Expenses of all kinds, inciuliag *50.827 disbursed in
dividends, were $>S2.512. The P. A R. receivers in July, 1834. de-
clined to furnisli money for dividends on stock, claiming that It had not
been earned, and this question went before the Court. The P. A R. has
paid some of the coupon-* and purchased others. In .March. '83. the pro-
posal from Phila. A Reading to merge this company by giving one share
of Phil. A R, stock for two of S. N. preferred and one share of P. A R. for
four of S. N. common was r^jeoted. (V. 39, p. 522; V. 40, p. 340. )|

Snsqnelianna.—Leased and operated by Philadelphia A Reading
Railroad for interest on bonds and half of net earnings. The stock is ex-
changed for Phila. A Beading, two of canal stook for one of Keadln*.
The floating debt Is considerable.

?

;henry l. grant, no. 145 broadway, new york.
tW DEALER IV THE BO\DS AN» STOCKS OF EVERY ROAD.

BrokerSt..t Fnit.F.—Stk
latinort

Br dway & 7tli Av.—Stk
letroort

Brooklyn CI y—Stock
lat mort

Bk'lyn Crosstown—stock
Ist mort. bonds

Cent.Pk.N.<ft B.Rlv Stk
Consol. mort. bonds.

Christ'ph'rJtJOth 9'—stk
Honda

Centrail Croastown—Stk.
at mort

ryDk.K.n.A Bat'y—Stk
1st mort., consol
acrip...

100
1.000
100

1,000
10

1,000
100

1,000
100

1,000
100

1,000
100

1,000
100
600
100

$900,000
I 700,000
2,100,000
11,500,000
2,000,000
800,000
200,000
400,000

1,800,000
1,200,000
650,000
250,000
600,000
250,000

1,200,000
900,000

1,200,000

Period.

J. A .1.

J. A J.

a-j.
J.A D,
Q.-F.
J. A .7.

A.*0.
J. A J.

Q.-J.
J. AD.
a-p.
A.AO.
Q.-J.
M.A>t.
Q.-F.
J. A D.
F. A A.

Date.*

J"l.r, 1886
July. 1900
Oct., 1885
Juno.1904
Aug.,188.i
Jan., 1902
Apt-,

Jan.
Oct.
Dec.

l>a Oct.,
7

I

Oct.;
l-aioct,
8 Nov.,l!)22
i Jan., 1K85
7 Jilno,18n;j

Aug., 1014

188.
1888
1886
1902
1S8.-)

1898
1885

Bid. Aak.

28 27 "aIU 112'a
205 278>,
ion 111
215 220
106 110
155 100
105 :i2
142 145
121 122
188 142
110 116

1

IBO 185
III US",
204 210
114 116W,
10.>l, 107

)

42d A ai'nd St.FTy—Stk
Ist mort

Eighth Ave.—Stock
Scrip

Hoa8t.W.st.AP.F'y—Stk
lat molt

Second Ave.—stock
latinort
Conaol I

Sixth Ave.—Stk
lat mort

Third Ave.-Stock
lat mort

Tweuty-thlrd St.—Stock.
lar mort

Ninth Avenue

• This column shows last dividend on stocks and date of maturity of i

100
1,000
100
100
100
600
100

1,000
1,000
ino

1,000
100

1,000
11)0

1,000
100

Amonnt.

$748,000
2:iB,000

1.000,000
l,00l),00 I

250,000
500,000

1,802,000
650,000

1.050,000
1,500.000
500,000

2.01111,000
2,0(10,(100
60(),000
250.000
800,000

Period.
^

M.AN.
[A. A O.
Q.-J.
F.AA.
Q.-P.
J. A J.

J. A J.
M.AN.
M.AN.
M.A S.i

J. A .1.

Q.-F.
J. A J.
F.AA.
M.AN.

4
7
2'u
6
2
7
5
i
7
5
7
4
7
4
7

Date.*

Aug.
-Apr.,

Oct.,
Aug.,
Aug.,
Julv,
.Inly,
.N'ov.,

Mav,
Sept.,
July,
Aug.,
.fan..

^"''•
May,

.1885
1893
1885
1914
:.S8.)

1894

Bid.

250
111
240
103
145
111

1885 205
lilODllOO
188,-illOll

1885 1,> 5
1890 110
188.-J305
-,8901111
188.") 280
1803 110

136

Aak.

2SS
11«
360
110
192
113^
2IOH1
noH
110%
170
115
320
jllS

iis"
uo
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A<t(im» Ktprett—Btooii
Ameriean ilrll 7>/^;)A<im»—Stock
Awirr. Tel. ./ CaMf Stuck, (fimr. » l>y Weat. Union..
Amrrtritn Coul

{ Mnri/litndt —titook
^p.,., ,,,,,, /-,,,»» Stork
'' 'til/ -tiUn'.k „

Mills, K<>I<>. sixes
' mry /,(im<-Stock
' 'hAmfrirtn Tflef/raph—Btoolii
' .* tnm atovk ,,

u.irtKiiKo. |{"M
' I'liul (if MiinjUimi—Stook

'. (iim»i<lliliit<'i|, rouvnrtlble
Oils <S.Y.)-»Uw)L

I i^. .Miiuic'ipal (jiu<lii;ht (.'<>

I N, MitiopiiUtiiii (ia»ll«litOo
Im.u.I.s, IlarUim li inllglit Co
lionils, Kiiiokrrltockor Oiisllgbt Co

Chtmlieriivid (,'<«(( <t Jron—Stock
Itilernationat Ocean TetegraphStoolt
loira Kli. land Co,—Slock
Iron Sleambout Company—Utoei

HoikIh
Ijthii/hj WUketbarre CoaJ—Stook

Htcilin^; loan.
M ane loiiin ($110,000 arc 7iO
1 ' "1. niort ($(!,! 16.000 held by Cent, of N. J.
-.1 - irv HiuiiU iiiortRad^a

I iiic iKiiKlH, rci(. (uot oiunulHtlve)
MI Land <t Jiiiniuy- Stock
iiid slock

.Muit^age bonds

D»t«
of

Bonds

187i

1880

1872

1881

1875

187B

SIse, or
Pw

Valno.

«100
100
100
20
100
16>4

1,000
100
100
loo

1.000
100

1,000
100

100

ibo

ioo

l.OOO

lob' Ao,
100
100

1,000

Amount
Outstandlnf

tl2,< OD.OOO
9,00^,100
14,000,000
1.000,000

18,000,000
710.'*70
171,000

2,331.900
4,000,600
10,000.000
3,490,000
10.200,000
2,407,000

3B,4!<0.000
291,000
008,000
170,000
687,000
000,000

3,000.000
1,42H,000
2,000,000

000,000
8,700.000
1,411,000
466,870

ll,."i00,000
07;l,120

3.472,200
10,000.000
0,000,000
200,000

nrrcRKBT ok t>i

UMli

a
3

2>«
8

«f.

?••

6

"7

6
7
6
6
3
1
8
6

"e
6 A7

7
0, 6<h7

7

!f. T..fomii!inv"«omn>. Mnit 1. II
Bontmi ' t-

,
' no'. 15, ll

N. V . d^pt. \, ll
N. V ^n1A 10, ti

J. A J. NY '
- -'

WlMrr -•it
iJiTiaamd.

J. '*"j.

Q.-A.

F.'i'A.

J. *"j.

M.i's.
V. dt A.
M. * N.
J. * D.
A. A O.
J. * J.
Q.-P.

J. *" J.

Q.-M.

M.i'H,

J. AJ,

N.T., Oomponr's nffloe. Feb. I,

ir.Y.,Oo.'sOme<',71 B'7 Jan. 29,
do do I Jan. 1,

New York or London.

/tri.

Oet io.ll

N. Y., Company's Ofll«e.

do do
do dn
do do

N.Y., 19 Coartland St.

N. Y., West. Union Tel
Boston, Treos. Ollloa

N. Y., Mercantile Tr. Oo.

N. Y., 100 Broadway,
do do
do do
do do

New York.

MaylVil
Anx 1, is
Nor. 1, ta
June 1, 11
Oct. 10, li
Jan. 1, li
May 1, li
Nor. 3, li
July 1, 19

1890

JiiDe"i,"i900

May "l,"1888

Jan. 1, 188«

Adams Kxprras. -No reports ; no Information.

Aniericttii Bell Telephone Co.—See report for tbe year ending
Dw. M. ussl. in CiiKONici.K, V. 40, p 393, 423.

American Expressi.—No reports.

American Telegraph dc Cable Co.—Owns two cables between
Beniiun Cove, KiiKlund. and Dover Bay. Nova Scotta. The stock of
gSlO.dOO.OOO wa« 70 per cent piild up. and in April. 1882, a pooling ivr-

rauKcniciit was niiule with the other cubic conipuntes for 38 years, by
wiiicli thiH conipjuiy receivcH -'J*« Per cent of conibinod revenues while
both its liiDlcBiirc working and 12'9 per cent if only one is working,
which percentages liol 1 good for one year after any breaking of the
oablcs; if not repairi d within that time the porcentages arc reduced
a^^cording to the time that the cables remain broken. Then tlila com-
pany's ea)>les were leased to Western Union for .'lO years, with a guiu*-
anty of 5 jK-r cent per annum ou the stock increa.sed to $14,00 J.OOO.

American Coal.—There are mortgage bonds for $200,000. The
annual report tor 1»S4 in V. 40, p. '26>^, gave tlie following iiifonnatlon :

Incoiue, Irt^l, $4!>'2.7'2I!: total expenses. $471,972; balance, $'20,7.54.
Total assets December ai. IHtJl-l.ands and real estate at miuRS,

$1,043,365: real estate at Jersey City, $100,710: mine improvements.
IB15.000; cash and demand loans, $.">0.'241 ; wharf improv. at Jersey
C'lty. $.">,000; perr-onal property at iidues, t31,'234 ; personal iiroperty
at wharves. $'2.6«'2 ; bills receivable. $48,876; accounts, $65,835;
oamvl bouts, $10,300; value of cj}al on hand, *27,084; oflice furniture,

f'iOO ; ChCBapeako &. Ohio Canal bonds, $4,000; 0. <t P. Railroad stock.
l.WO; (i.e. AC. Railroad stock. $160,000; sinking fund, $15,385 ;

total, $2,080,194. (V. 40, p. 268.)

Canton Company (Bait.)—The capitAl stock, by changes made
snbsemiont to the oriKiual issue, became practically only $16 25 pir
per snare, and was reduced bj- purchase and cancellation to 44.300
shares. A brief history of the company was given in V. 30, p. 1 17. The
company owned the stook of the Union RR. Co. and guaranteed Its homle
but sold this stock ($600,000) to the Nortberu Central Kit in April.
1882, for $594,000. The Union RR. sinking fund of $«89.8S5 remained
the property of Carton Co., but is held by the trustees till bonds have
been paid off at maturity. Annual report for 1884, V. 40, p. 7 16.

Central Nenr Jersey Land Improrement.—The statement for
two years ending Deceinler 31. 1S83, showed total receipts in 1S82 of
$91,944. and iu 1883 of .$94,771. The hal.ineo sheet, December 31,
1883, gave the following value of lauds owned: Newark lands, $262,-
199; Bergen. $563,855 : BUzabeth, $161.9.50; We.stHold. $26,307; Fan-
wood, 94'78,408 ; Plalnfleld, $.(36,326; Dunellen, $316 04H; Somervllle,
$77,861 ; Clinton, $4.7S(i; Bloomsbary, $26.3-45 ; Fhlllipsburg. $1,000;
total, $2,290,582. Bonds, Sea., $22,084 ; land contracts, $10,'747.

Central dc Sonth "Am. Teleeraph.—Line from Vera (Yuz. Mex-
ico, to Lima, Peru, with branches. 3, 160 miles of cable and 300 miles of
land lines. Completed November, 1882. Connects at Lima with Weat
Coast Tel. Co. of America, having 1.700 miles of cable to Valparaiso,
and at Vera Cruz with Mexican Telegraph Co. Stock is $5,000,000; no
bonds. Hnrplus revenue July 15, 1885, after providing for dividend,
$63,170. See annual report v. 40, p. 150. James A. Scrymser, Prcs't,
N. Y. (V.40. p. 160)
Colorado Coal dc Iron.—This company, with headquarters at Col-

orado Springs, Col., was a consolidation Dec. 13, 1879, of the Central
Colorado Improvement Co., the Colorado Coal n Steel Works, and the
Southern Colorado Coal Alton Co. Stock is non-assessable.
An abstract of the report of 18 •<4 was in the CiiROSICLE, V. 40, p. 392,

showing gross earnings and net Income as below stated-
Earnings and expenses were as follows:

BTATBHENT OF EARNINOS AND EXPENSES.
. 1883.

Gross
Earnings.

Coal denartment $1,055,837
O'ke department
Iron ana steel dep't.
Iron mines dep't
Real estate dep't....
Miscellaaeous

513.693
2,365,710

139,765
40,39.5
6,743

Totals $4,122,140
Interest from investments

Net
Earnings.
$153,932
12,5,924

4,157

22,580
B.743

1894. ,

Gross Net
Earnings. Earnings.
$7'29.331 $00,023
359.764 118.949
928,011 |08s63,5.'j3
39.587 447
27,532 10,630
4,692 4,692

$313,307 $2,088,900 $131,191
6,753

Total income 1884.
l^ess interest, discount and exchange.
Less Interest on bonds

$137,0M
9,880

209.940

$21tt 8*25
Net deficit for 1884 $811880

In the real estate department the earnings are wholly from rentals of
bouses, lands. Ac , containing no receipts from land sales.
-(V. 40, p. 394 )

Consolidated Gas of New York.—This company was organized
Nov. 11, is-il. u ul ir chapter 367. lawsot New York. 18-14. Tue com-
panies merged In It were (the New York Gaaligta^ the Hnniolpal Gas-

light, the MetroDoUtan Gaslight, the M mhattin a,-»8llght and the Har-
lem Gaslight. The total stock was $ i9.078,000. of which $1,617,900
was reserved for working capital and for Indebtedness of old oompanlea.

Consolidation Coal.—The annual repsrt for 1881 In V. 40, p. 368
had the following:

The gross receipts from mines, railroads, rents, 1833. 1884.
Ac (Ind'gvalneof st'ek of ooalon hand), were. $1,730,091 $2,222,032

Tot. expen's of every kind (oxcl. of int. Aslnk. td.,
but luol. stool rails A all extraordlu'ry outlays). 1,014,858 1.904,603

Ket receipts $230,733 9317,479
The int. and sink. fO. in 1884 took $213,534; balance, surplus, $103,944.
Consolidated mortgage bonds are held to retire old b 'Uils. This com-

pany guarantees also 2d mortg. bonds of the Cumberland A Pennsyl-
vania, and assumes $133,001 of the Union Minlnj Co.'s bond'. I'he
total bonded debt on lanns and railroads is $2,437,500. (V. 40, p. 388.)

International Ocean Telegraph Co.—Tbe Western Union Co.
operates the line oy ooutraot for 99 years from Jan 1, 1882, paying 6
per cent per your on slock.

loura Railroad Land.—The total land owned waa 46,629 aoren
March 31. 18S4. (V. 38, p. 678.)

Iron Steamboat Co.—Propcrtr consists of seven iron steamboata.
Bunds and stock listed in June, 1882. Stock, $2,000,000. Gross eam-
ing.i In 18S4-3. $'372,423; net, $110,519. Paid interest on bonds, $30,-
000; special deposit with F. L. AT. Co„$l5,000; Invested In oompany's
bonds, $20,000; dividend on stook (3 per cent, Nov. '85). *H0.O00;
total, $145,000; dofieieicy, $31,486; but there was a surplus from
previous year of .$74.t'88, leaving snrplus Oet. 15, 18 15, $10. J07.

Lehlsh Sc K^llkesbarre Coal.—This company was organized Feb.
6, 1874. It is controlled by the Central RR. of New Jersey throogh
ownership of a majoiityof the stock, and tbe Central of New Jersey
owns $6,116,OJOof the cousoL mortgage bonds and *3,3.>3.0 )0 of the
Income bonds. The company was In receiver's hands with Central of
New Jersey, aud in March, 1882. the receiver was discharge 1 and prop-
erty returned to its scocklioklers. Mr. W. H. rilllni?h is", Pre^laeo^
New York City. The annual report for 1831 was In V. 40, p. 303.
mariposa Land tc .mnlns.-There are outstanding only lO.OOO

shares, the balance holu? owued uy company. Litigation Is la progreaa.
niaryland Coal Co. -No late report. Tbe business of 1382 inoluded

total shipments of 97.777 tons.

The profit and loss account In 1882 was as follows : B*lance Jaii, 1,
1832, $10,780; balance credit coal account, $21,88 >—$ 11.666. Ex-
penses—Interest, $7,091; interest on bonds, $11,270; taxes. $7,781 ;

salaries and expenses, $13,221; legal expenses, $501—840,276; bjlance
Jiiu. 1, 18b3, .<1,389.

mexican Telezraph. -Galveston to Tamploo and Vera Cnu; land
line. Vera t'ruz to -Mexico City. Has exclusive right for 50 years for all
foreign telegrams to .Mexico, except telegrams to an 1 from a neutral
zone on the U.S border 156 miles wide, between tbe Gaif aud Paolfio
Ocean Company owns 1,362 shares of the Cent. A So. Am. Tel. Co. Ber-
enues in 'i4, $2-28,801; expense.s, $69,896; dividends, 8 p. c, $114,-
702; surplus, $14,136. Ja^. A. Soryuner, Preat., N. Y. (V. 40. p. 182.)

New Central Coal (Kid.)—The annual report for 1884 showed net
Erotits fur year of $8,83 1 ; and balance to credit of profit and loss
•ea. 31, 1881, of $280,769. (V. 40. p. 388.)
New York ITIutual Telezraph.—The Mntoal Union Telegraph

Co. was organized nniler New Vork 8tale laws. Stook was $000,000 and
afterward Increased to $10,000,000. Iu Feb., 1883, a lease to Western
Union for 99 years was agreed to at IH percent yearly dividends on
tbostock and Interest on the bond.<. The organization waa oDangedto
the New Vork Mutual TeleiO'aph Comp.-iny and the stock was reduced to
f2, 500,000, carrying dividends of 6 percent per anuiim. (V. .>9, p. 494;
V. 40. p. 508.)

New Voik dc Texita Land—This company took the lands granted
CO the International and Hoiisloii A Great Northern rallroaits, about
5,000,000 acres, which were given In settlement to the holders of con-
vertible and second mortgage bonds. Up to Dec, 1884, It «a8 rwportad
that abo'.:t 1,500.000 acres had been sold. This would leave about
3,500,00i) acres of Itud unsold. (Vol. 40. p. 241.)

New Vork dc Straltsrllle Coal dc Iron.-Has $30J,000 bond*
The stock admitted to .Vi;w York Board April, 1880.

Northwestern Telegraph.-This company owns 8,000 miles ot
wire ana is leased to Western Union for 99 years, with fuaraateed dlrl-
lendsot 4 iHiroentat first, rising one-eighth per oent a year to 8 In
1897 aud afterward. The bond interest Is guaranteed.

Oreson Improveaient Co. -This eompany own* $3,00a000 stook
it the Seattle Co.tl A Transp. Co.: $.57.\000 stoek of the OolamMa A
Pugel Sound RK.: $1,969,000 stoek of tbe Paoldo Ooast 8. 8. Oo.;
170,000 acres of lauds, and Other real estate. rVwUnK debt July 1,
1884. $981,000 (see balance sheet. V. 39, p. 183). FUr yuar I8i4 «roM
earnings were $ 1.414.8 '9; net $ 00,000. For nine mont m froa Ueo.
1, 18s4, to Sept 1. 1883, gross earnings were - >

-. against
$2,486.'2.84 for same lime In 1883-4; net, $417. « >47,769
in 1883-4. (V. 39. p. 48. 183,334.349, 436,004,7 ^.214,304,
364, 404, 697, 717, 743; V. 41. p. 34. 43, lAl, 242, Wl, 4.M.)
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Maryland Coal Stock
Bond

Mexican Telegraph—^toek
Sete Central Ooo(—Stock
N. T. Uvtual Telegraph—Stoci, guaranteed 6 per cent
Ist mortgapo bonds, gold, guar, by West. Union

New To7-k df Texas Land ( LimiledJ—Stock
Land scrip receivable 75 per cent tor lauds
Debentures, registered

New York tt AVj-n itsville Coal (t /roJi—Stock
Nvrthweglern Telegraph—Stock
Bonds, interest guai-aiiteed

Oregon hnproremeni Co.—Stock
1st ntort.. gold, sinking fund
2dmort);age for $1,200,000

Patiflc Mail Uteainship—Stock
Pennsylvania Coal—Stock
Fostal'Telegraph <t Cable Co.—Stock ($21,000,000)
1st mortgage (for $10,000,000)

Pullman I'ulace Car—Stock
Bonds, 3d series
Bonds, 4tb series
Bonds, debenture

Qtiicksilrer 3iining—Common stock
Preferred 7 per cent stock, not cumulative

Railroad Equipment Co.—Stock (for $1,500,000)
Coupon bonds. (See remarks below.)

81. Louis Bridge <* Tunnel iCfi.-Bridge stock, common
Ist preferred stock, guar
2d preferred stock, guar

Date
of

Bonds

1881

1880
1885

1872
1872
1878

Var'8.

Size, or
Par

Value.

$100
1,000
100
100
25

1,000
50

100
50

100
1,000

100
50

100
1,000
1,000
1,000
100
100
100

1,000
100
100
100

Amount
Outstanding

$4,400,000
161,000

1,194,000
5,000.000
2,500.000
5.000,000
1,500,000
2,9G0,800

50,000
1,500.000
2.500,000
1.180,000
7,000,000
4,852,000

(?)

20.000.000
5.000,000
7,000,000
3,000,000

15,925,000
445,000
820.000
955,000

5,708,700
4,291.300
900,000

4,102.000
2,500,000
2,490,000
3,000,000

INTERKST OR DIVIDENDS.
Rate per Wlien Where Payable, and by

Cent. Payable Whom.

II3
7
4
1
3
6

10

"l
1

I'-

V-
1^4
4

"6
2
8
8
7

40c.
3
2Jii

6

"3'

1>3

F. & A.

M. & N.

N. Y., Company's Office
New York, Ofllce.

New York.
New York, 1st Nat. Bk

New York.
N. Y. West. Un. Tel. Co.

do do

M'nthly
J. & J.
J. & J.
M. & 8.

J. & D. N.Y., Farmers' L.&T.Co

Q.-F.
Q.-F.

Q.-F.
Q.-F.
Q.-F.
A. &. O.

Q.-F.
(Juar'ly

J. "&J.
J. & J.

N. Y., Ill Broadway.

N.Y.Am. Exch.Nat. Bk.
N.Y., FarmL. & T. Co.

do do
do do
do do

N, Y.. Clark, Post & M.
do do

N. Y., Drexel, M. & Co.
do do

iJow/s—Prinoi-
pal,Whcn Due
S/oc/.s—Last
Di^idcna.

.Tan. 1, 1876
Nov. 1, 1906
Aug. 11, 1885
Feb. 12. 1S84
July 15, 1885
May 1. 1811

1900
April, 1880
.Tuly 1, 1885
Jan. 1, 1904
Sept. 15, 1883
Dec. 1, 1910

Nov. 2, 1885
Feb. 1, 1885

Nov. 16, 1885
Feb. 15, 1887
Aug. 15, 1892
Oct. 15, 1888
May, 1882

Feb. 26, 1884
Aug. 1, 1885

Various.

July 1, 1885
July 1, 1885

Pacific mall Steamship.—The Pacific Railroads give to the steam-
ship conipauy a monthly subsidy of $85,000 per month—this agree-
ment teruiiniilile on 30 days' notice after Nov., 1885. 'The annual re-
port for fiscal year ending April 30, 1885, was in the Chronicle, V. 40,

S.
650, to which reference should bo made for a comprehension of the

nanoial condition of the company, as stated in the report of the Presi-
dent, Mr. J. B. Houston.
The statement for the dividend quarter ending Aug. 31, was as follows:

1881. 1885.
Gross earnings. $1,238,147 $1,232,487
Expenses 825,070 828.433

Net
Cash on hand Oct. 20. 1885 ,

Estimated cash Nov. 1, 1885

$413,077 $404,035
$832,346
909,486

The following is a statement of the earnings and expenses for the
years ending April 30, 1883, 1881 and 1885

:

lARKINGS.

1882-83. 1883-84. 1884-85.
AtlantloLine $799,767 $991,094 81,016,172
PanamaLlne 1,844.462 1,790,927 1,848,781
Trans-Paciflo Line 715,732 1,251,762 1,547,225
Australian Line 353,200 369,288 159,066
Austral'n and N. Zeal, subsidies.. 173,980 180.190 87,366
Cent. Am. and Mexican subsidies.. 102,8c0 105,500 100,250
Hawaiian Government subsidy... 5,500 5,500 2,667
Interest and divs. on investments. 17,941 14,694 14766
MiBoeUaneous 27,766 45,666 43,853
Exchange 61,616 33,278 6,047

Total $4,102,764
Operating expenses 3,190,507

$4,787,899 $4,826,193
3,394,419 3,209,138

Neteamlngs $912,257 $1,393,480 $1,617,055
The following is a statement of the flnanolal condition of the oomoanv

on April 30

:

'

ASSETS.

„ „ , ,
1883. 1884. 1885.

Cost of steamers $12,382,159 $11,266,815 $11,513,681
Real estate and Improvements 1,079,513 1,079,513 1 079 .'il3
Coals, sui.plies, &c :-69,774 478,301 '583!6llSundry assets 264.947 1,286,981 613,441
Profit and lose 7,398,895 7,076,209 6.529 596

Total., $21,295,288 $21,187,819 $20,349,842

LIABIUTIES.

1883. 1884. 1885.
Capital stock. .

.

$20,000,000 $20,000,000 $20,000,000Ban iYanciseo—Unpaid bills 28,926 20.166 20 843New York-Unpaid bills 65!3i)6
-^•— '-' ^"-o^-i

Panama RB. Co.—Loans 1,013,528

par, gave a bonus to stockholders when subscribing for new stock.
.Annual report for year ending July, 31, '85, was In Chkonicle, V. 41,
p. 471. Income account for thiee years was as follows:

1882-83.
Revenue- .$

Earnings (leased lines included) 2,946,278
Proport'n of earnings of otherassoc'ne 605,596
Pateut royalties, man uf. profits, cSto.. 541,371

1883-84. 1884-85.
$ $

3.424,279? . q.«,k,

543,947 667,477

Total revenue 4,093,215
Disbursements—

Operat'g expenses (leased lines incl'd) 976.380
Maintenance of upholstery, &o 217,634
Proport'n of expeu's, &c., oth' assoc'ns 175,702
Rentals of leased lines 264,000
Coupon interest on bonds 171,074
Dividends on capital stock 1,235,142
Contingency account
Profit and loss

4,456,457 5,613,623

1,110,932
205,455
136.556
264,000
171,466

1,339,621

5 J 2,

35,733

657,661

162,529
171,453

1,273,963
100,000

Do. Traffic account ' 76,123
Coal freights 11,470
John Plrle &. Co and others (coal). 47,126
Agent«' balances
Due connecting steamship oomp's. HXeO
Passage credits and orders 25,009
Hlscellaneous 10,249

76,793
838,944
71,546

66i206

25,986
36,0,54
64,736

73,218

21,918
110.305
83.363
12,982
19.643
7,539

'"otal $21,295,288 $21,187,819 $20,349 841

7*Ii^^• lh'^'^^^W^7^•^l..^?•'^ 2"' ^20, 301, 364, 481, 508,651, 653 ;
\ . 41, p. dd 1 , 35/, 393, 473.)

Pennsylvania Coal.-Liabilities at a minimum, and 16 p. c. divi".

r^l^,^ti"'^^?""''*^^'?P.'• *;,C«»>««'-IJnes to extend from New York toChicago. New loik t<) Wa^hmgoM, New York to Boston. Buflalo to

wi,J^h"i&/*'f""'"'°.'^"'''°^"J'^**°' «"*! Chicago to St. Louis, most olwhich were In operation on Jan. 1, 1884 Of the stock fir fuwi Ann
is outstanding. $12,000,000 is 'held in t™st audTa?^remains m treaHurv. Mr. J, w. Mackcy is the President 'Tbl

"fS^^x n'',7°'^rl\'^''}^r''\}' 9°,n^i^ changed November, 18S3(See y. 37. p. 564). The Postal Telegi-aph fompany sold all itsproperty and fraucliises to the Postal TebTgraph & Cable Co. whicl wasorganized nnrt.r the laws of this State expressly for tlds puri ose, inJuly, 18-i. a contract for Joint worliing and pooling of reeeiiils wasmaSe with Bankers' & Merchants' and thS Baltimore ^ (Jhio Tc cgraph

Urn, r,f-\'i,i n'''.''';''^\''"
were ai.pointed, and a selicme foi reorgaiiiza-

40 ," 62r J^rf;l
Telegraph & Cable Co, w»« proposed, as stated in V^

8toctfor«-^nno',^AA'"S''
"J'e company will have no bonded debt and

35pcr?ent;Pft?:,i?f™''- Tl'f P'*«™' l«"'d8 will take new stock for

«^.:'rp^"v!s?'nTw*XV'.:itSe^d%ikr^rp^^.'s^^^

Total disbursements 3,039,932 3,263,763 4,365,604
Netresult 1,053,313 1,192,694 1,248,024
—(V.39,p. 202,460; V. 40, p. 356, 570 ; V. 41, p. 242, 471.)

Quicksilver mining.—Bonds paid off July, 1879. The preferred
stock is entitled to 7 p. ct. per annum, not cumulative, and any surplus
goes to the common and preferred equally. Sfee annual report for 1884-
85 in V. 41, p, 132, showing net income for the year of $41,642.
Railroad] Equipment Co.—This company leases equipment to

railroads on the "CarTrusfplau, taking obligations of the railroad com
panics running not over ten years at the utmost, which cover the princi-
pal and interest of the special series of bonds issued by the Equipment
Co. running for similar periods. Tlie title remains in the lessor till last
payment is made, and then vests in the purchasing railroad. In the
meantime the title is held lu trust for bondholders and the bonds are
virtually a luortgagc ou the rolling stock, till paid off.

St. Louis Bridge 6c Tunnel Railroad.—The raUroad and tunnel
were sold under the mortgage of 1873, July 1, 1878. Foreclosure under
the first and second mortgages on the bridge was in.ade Dec. 20, 1878.
On July 1, 1831, the bridge and Tunnel Railroad were leased to the Mo.
Pacific and Wabash St. Louis & I'aeiflc for the term of their cor-
porate charters, on the terms following, viz.: Of the stock $2,490,000
1st preferred, by the terma of the lease, is guaranteed 5 per cent till Jan-
u.-vry, 1885, and then 6 per cent; $3,000,000 2d preferred is guaranteed
3 per cent per annum, the first semi-annual p:i}Tuent being July 1,
1884. The BR. stock of $1,250,000 is guaianteed 6 per cent a year.
The whole annual charge for rentals is $670,000, one-halt payable by
Missouri Pacific anil one-half by Wabash. The common stocK was held
by the I,ondou Reorganization Committee, and under the lease was
transferred to Mereautile Trust Company of N. Y. with power to vote
thereon. The Tunnel Railroad stock is gu.iranteed 6 per cent per an-
num. In the year ending Dec. 31, '84, gross earnings were $S14,444 ; fixed
charges and guar, dividends, $S06,577; surplus balance, $7,866.

Sterling Iron &. Rallivay.—The property of this company, in
Orange County N. Y., (and a few acres in Rockland) consists of 25,000
acres of land, with furnaces, <fcc., having a capacity of 15,000 tons of
pig iron per jear, and 8I2 miles of railroad, houses, Ac. 'The company
endorses the $471,674 bonds of the Sterling Mouutalu RR. A. W.
Humphreys, President, 42 Pine Street, N. Y.
Sutro Tunnel.—Tunnel on Comstock Lode for facilitating mining

operations.

United Lines Telegraph.-This company was formed in
August. 1885. as sucecHSor to the Bankers' &. Merchants' Tel,, sold in
foreclosure July 3', 1885. See account of Siile iiud list of priipirty sold
in CnKOMCLK. V, 41, p. 122. lu the Suri'LEMtNT piiortosale thofollow-
ing nccouiJt of the Hankers' & Merchants' was given, viz-.:
•Oiganizc d March 31. 1881, under laws of New Yor:; State, Author-

rizid eapitnl, $10,000,000, In Sept., 1883. this company negotiated for
the contiolof the ,-took of the Southern and the Anieiieau Rapid Tele-
graph, making a piactical consoliitation of the throe lines. The Am.
R.ap Tel. Co. is bonded for $3,000,000 and stocked tor *3.000.000. The
Southern Telegiai)hCouipany is liouiled for *2,riOO,0i)O and stocked for
$5,000,000. 'rho line of the Bankers' & Merchants' from New York to
Philadelphia ie bonded for $290,000, payable $10,000 per year. The
liiiiikers' & Mcreh'ts' owned a majority of the stock of the Rai>id and the
Southern, and a mnjority of the Rapid bonds. The B. & M. owned 4,700
shares out of the 9,200 shares outstanding of the Conimerciivl Telegram
Company's stock. Of the $10,000,000 of first mortgage bonds of the
Bankers' & Merchants' $5,115,000 w.ie solii and .^4,786,000 pledged aa
security for $784,S74 notes of the company. In September the B. & M.
(3o. failed to meet obligations, and Richard S, New couilie and James G.
Smith were appointed re -elvers and authorized afterward to issue
receivers' certificates. In April. 1885, a foreclosure suit was begun ou
the $10,000,000 mortgage. Separate receivers were appointed for the
Southern Telegraph and the Am, Rapid, and fhoSoLithern made atrafilo
agreement with the Western Union for one year, and the rcc elver of
the American Rapid made an agreement with Western Union for the
operation of its Unes. The Bankers' & Merchau ts' was sold in foreclos-
ure July 31, 1885 (see V. 41, p. 122), and the plan ol reorganization
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Snbaertbera wUI confer a Braat lavor by (ItIbk ImmedlBM aotlea of uaj arror «la«oTar«4 ! tkaaa Taklaa.

DSaCRlFTION.

For exDlannUoa of column heiuUiiRS, Ao., M« note* on Brat
pago of table*.

Date
of

Boudi

StM, or
Par

Value.

INTKHRST OR OrVIDRXM.
sjss:

ou*u".^.iU«»^r pry'ss.'*- wi- "'i''^^

St. fMuis nrtdire •* Tunnrl RR—fOontinutd)-
Im iiiott|.-:lK.'. now, HliiUliufinul

T!!iin«l KK. "f M. UiulH, Ntnok. itnar

gouth.yn .t t /i.niiir Me|^rap^—&ioOk (guar. 5 per ocnt.)..
«(,ri,.,.; / ". ( ;. r ly.—StOOk
M.iii-.i- I . tilue, serioa "B"
Pllilll i 111'. nil. l..lllill

tutro nouwi—MUjok ,

MortviifTO (Qu boniis)
Unit"! t iiitt Teltgrapk—Stoat

i:>i n, itftane
'2 1 uii'itk-iige (for $3,600,000)

Vyiiini MaUi BxprtM—Stoat
VolU, Fargo <« Company Bxprtt*—9Uiat
Jtetirrn Union TtUgraph—SXioat
R»Mil (Wtnt* bonds, (TOld, slnklnK fund
Bond.H, iwup. or rcK.. o<inv. llll May, '85, «lnk. fd. 1 p. ot.

BterliuK bumls, coupon (siukUit; fund 1 p. ot. per annum)

1879

1880
1876

1879

1873
1875
1875

$1,000

"25
50

500 &o.
1,000

10

100
100
100

1,000
1,000

£100.to

$5,000,000
1,250,000
948.000

3,800,000
418,000
495,.'S75

20.000,000
097,863

3,000.000
1,200,000

(t)

7,000,000
6,250,000

80,000,000
1,373,000
4,920,000
911,250

s>e

7"

6

6
3,4,9

1
4
l"*
7g.

6g.

A. A U.
J. A J.
A. A O.

Feb.

Q.-P.
J. * J.
Q.-J.

M. A N.
M. A N.
M. * 8.

Now York and I/mdoo.
N. Y., nrnml. M. * To.
M.Y., Weat. Union Tel.

I

New York.

LondorD.

lit oonp. due Jnir 1, '87

Hew York, omae.
New York, OtHoe.
New York, Ofllor.

N. Y.. Union Truiit Oo,
N. Y., TruaHiirer'n OIBo*
London, Morton, R.dtCo

kpni 1, IMf
>ul7 1, ISB
Julr. 18M
April 1, tWi
Oet. 1, 1896

Jan. 1. 1891

Aug. 15.1885
July 15.1880
ont. 15, 1885
July 15, 190-i
July Id, 1900
Marob 1. 1900

ambr ii-ps tho following pointe: The formation of a anoceiisor company
wttli a i'apit;il utookofnat mure than $(,(»00,00l). FIrat murtgagD by
tho in.w conipany on all of the propertv nad«r whlnh not niiiro than
$1,2<)0,000 <>f boudi are to holnsuiMl, wiin IntorMt thereon at iwrocnt.
Second mortgage by Ibe nnw fompany on all of thn pmpcrty under
'Which not mjre th in $ l,U lO,' oo of iionil.i are to bo ig-iued; tlio Intureat

oa these second mortgaKe bonds, however, ia not to begin to mn nntU
tbe let of January, IS-J i , and th«n for the flrat two yeai-8 only at 3 per

cent, for tho next two year* at '1 per cent, and thereafter at 9 per cent.

The general nioitgaice bonda outstanding were to receive a new i^OO
bond tor each $l.u lO bond, iwliig soaled one half. The stock to receive

One new ahai'c in exchange for four old aharee.
—(V. 39. p. 71. 129, JiiS. aa.'i. 310. 348, 381, 482, 631, 734; V. 40, p.

53. 2X0. 303. 3R3, 423. 541, 509, 651, 685, 741, 763; V. 41, p. 22, 75,

101, 1'22, 182, 3u6, 330, 355.)

Cnlted State* Kzprea*.—Mo reports.

" wrells, Fargo & Company Krprcae..—An Increase In capital to

f6,2.)U,000 wan made in 1879. Koroporta.

'Western Union Telegraph.—On the practical consolidation with
the Atlantic & Paoillc In 1878 tue Westeni Union had a monopoly of tele-

graphing biininess in the United States. In 1879 the Amerie^n Union
opposition line wiw stjirted under the auspices of Mr. Jay Gould. The
We8tt>rn Union (?o. dlvlilc>d up iU surplus stock, making a scrip dividend

Of 17i>erecnt to stockholders of record June 20, 1879. On Jan, 19,

1881, was dated the grand cousolidatlon, in wlilch the Westeni Union
raised its stock to $80,000,000, iclvlnit par. or $15,000,000. for tho stock

and bonds of the American Union ; 60 per cent for old Atlantic & Paoiflo

took was given in new Westeni Union; and a stock distribution of 38
per o«iit to Western Union shareholders. An injunctlou was obtained
against tlio stock distribution and litlifation ensued, and the stock

dividend was llnally held to be legal by the N. Y. Ooort ot Appeals In

October. 1883.
,, ^ .. „ ,.

The Mutual Union Telegraph made an opposition line, but in February,

1883. a Ie;i8« was agreed upon. TUe Wcateru Union also Idisea the Amer
toau Cable, with a guarantee of 5 per cent per annum on Ita stock of

814,000.000.
The atatoraeut for the quarter ending Sept 30, 1885 (partly estimated),

was as toUowe, compared with the actual figures tor same quarter In

1884:
. Qnarter ending Sept. 30
, 1884, Actual. . .—1885, Estimated.-^

Hetrevenne $1,545,529 $1,450,000
Deiluct— _ „

Interest on bonds $124,000 $123,768
Sinking fund 20,000— 144,000 20,000— 143,768

Net Income $1,401,529 $1,306,232
Lessdivldend, (l\p.c) 1,399.807 (l>3p.c. < 1,190.843

Bnrplna for the quarter $1,722 $106,.389

Add surplus June 30 4,157,470 4,324,005

Snrplos Sept. 30 $4,159,192 t$4.430,394

From the annual report published m the CHaoHici-B, V. 41, p.

444, the following is taken for the fiscal years ending June 30. The
revenues, expenses and profits were as follows:

1882-83. 1883-84. 1884-85.

Revenues for the year $19,434,903 $19,632,940 $17,706,834
Expenses (Including rentals ot .„ „_ »„_
^uied lines and tixe.)... . 11.794,553 13,022,504 13,005 909

Proflta $7,660,350 $6,610,436 $5,700,925

Dttburttmtntt— 1882-83. 1883-84. 1884-83.
Fordlvldends $5,190,124 $9,S!)9,179 $4,9»0,33S
For Inierost on bonds 426,818 472,%)0 495,073
For sinking funds 40,094 39,991 39,993

Total dlsbnrsements $5,666,036 $6,111,520 $5.r,34,389

Balanceof profits 1^1,991,314 $498,916 $166,536
Bnrplna July I (begln'g of yr,).. $1.6«4,240 $3,658,553 $4,157,469
llalanoe of proflu for year l,99t,31t 498,916 168Uk39

Total nominal surplus June
30 (end ot year) $3,653,.55l $4,1.57,469 $4,324,004

The expenses In detail for 1883-84 and 1884-85 areas follows

:

1883-84. 1884-85.
Operating and general expenses $9,278,761 $8,541,554
Rentals of leased lines 1,842,690 1,822,543
Maintenance and reconstruction 1,350,448 1,146,871
Taxes 301,077 301,732
Equipment of offlcoa and wires 219,528 100,210

Total expenses $13,022,504 $12,005,910
The annual report tor the year ending June 30, 1885, In the

CiiRosiCLB V. 41, p. 1444, said:
"The falling off hi gross revenues Is due alino-n entirely to great re-

ductions of rates for the tianamiislon of messages; for tUe volume of
the tralHc was greater than that of the previous year. Thn Increase of
over 20,000 messages shows a very small portion of the aotu kl increase
of Iraftle, as tlie Increased number of leased wires, over which the
lessee'< handle their own messages, takes a very large number of mess-
ages out ot the count. The receipts for, and the expenses of. handling
domestic messages show that the average rate collected per message
for the year was only 32 1-1.0 cents per message, agilnsc SCgceou
during; tne previoita year, and 38 cents in the .rear prevlois to that;
whilst tho aver.'jge cost to tho conipany has been 24 910 cents per
nieasagc, against 25 3-10 in the previous year, making an average re-
duction of 4 4-10 cents per message, and a difference in the profits of
4 2-10 cents p«;r message, which, on the volume of business liandled,
lsequ:Ut') nearly 2 '4 percent on the capital stock. The loss of 4 4-10
cents per message as compared wl'h the previous yeacm:ikeaadiffdr-
ence In the gross revenues of $1,852,249."
The following statement shows the mileage of lines and wires, number

of olHces, and traHic ot the company, tor each year from June 30, 1866,
to June 30. 188&:

Miles of Miles of No. of
Year. PolejiitC'bl'B. VTirc. Ofiices. Messages. Receipts. Profits.

1865-66. 37,380 75,686 2,250 $ $
1866-67.. 46,270 85,291 2,565 5,879,282 6,.569,925 2,624,919
1867-68.. 50,183 97,594 3,219 6,404,595 7,004,660 2,641,710
1868-69.. 52,099 104,584 3.607 7,934,933 7,316,918 2,748,801
1869-70.. 54,109 112,191 3,972 9,157,646 7,138,737 2,227,965
1870-71.. 56,032 121,151 4,606 10,646,077 7,637,448 2,532,661
1871-72.. 62,033 137,190 5,237 12,444.499 8,4.57,005 2,790.238
1872-73.. 65,757 154,472 5,740 14,456,832 9,333,018 2,757,063
1873-74.. 71,585 175,735 6,188 16,329,256 9,203,053 2,506,920
1874-75.. 72,833 179,496 0,565 17,153,710 9,564,574 3,229,157
1875-76.. 73,532 183,832 7,072 18,729,567 10,034,983 3,399,509
1876-77.. 76,955 194,323 7..500 21,158,941 9,812,352 3,140,127
1877-78 81,002 206,202 8,014 23,918,894 9,861,355 3,551,543
1878-79 82,987 211,56() 8.534 25,070,106 10.960.640 4,800,440
1879-80.. 85,645 233.534 9.077 29,215,509 12,782,894 5,833,937
1880-81. .110,340 327,171 10,737 32,.500,000 14,393,543 -^,908,279

1881-82. .131.060 374,368 12,068 38,812,247 17,114,165 7,118,070
1882-83 .114.J94 432,726 12,917 41,181,177 19,451,902 7,660,350
1883-84 14'i.O:<7 450.571 13.761 42.()76.2-36 19,ti:t2,''39 6.iilO,43S

1884-85. .147,500 462,283 14,184 42,096,583 17.T0i!.8;i4 5,700,924

-(V. 39, p, 297, 408, 437, 494, 682 ; V. 40, p. 114, 330, 718; V. 41, p
307, 444.)
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BANK STOCK LIST.

COMPAKIES.

Mkd. thusC)
are not Natl.

America* .

.

Am. Exch.
Bowery . . ,

Broadway .

.

Butcli'8'&Dr
Central
Chase
Ohatliam
Clieuiieal . .

.

Citizens'
City
Columbia* .

.

Commerce .

.

Commercial.
Continental.
Corn Exch.*.
East Kiver .

llth Ward'.
Fifth
Fifth Ave*..
First
Fourth......
Fulton
GaUatln....
GarUeld ....

Germ'nAm.*
Germ'n Ex.*
Germania*..
Greenwich*.
Hanover
Home*
Imp.& Trad.
Irving
Leather Mfr.
Lincoln
Madis'u 8q.*
Manhattan *

Market
Mechanics' .

Heob. & Tr*
Mercaurile..
Merchants'

.

Merch. Ex..
Metropolis *.

Mt. Morris*.
Murr'y Hill*
Nassau*
New York .

.

N. Y. County
N.Y.N. Ex.
Ninth
Nme'th W'd*
N. America"
North Rlv'r*
Oriental* . .

.

Pacific* ....
Park
People's* . .

.

Phenlx
Prod. Exch.*
Bepublic...
St. Nicholas'
Seaboard'

.

Seventh W'd
Second. .

.

Shoe&L'thr
Sixth ....
State ofN.Y*
Third....
Tradesmen's
U. States .

West Side*

Capital.

Par Amount.

100
100
100
25
25
100
100

3,000,000
5,000,000
250,000

1,000,000
300,000

2,000,000
300,000

25, 450,000
100] 300,000
25! 600,000
100 1,000,000

..! 100,000
100 5,000,000
....I 300,000
100 1,000,000

Surplus
at latest
dates.t

J. & J
M. & N,
J. & J.

J. & J.

J. & J.
J. & J
J. & J.
J. & J.
Bi-m'ly.
J. & J.
M. & N.

100
25
25
100
100
100
100
30
50
50
75
100
100

5
100

1,000,000
250,000
100,000
150,000
100.000
500,000

3,200,000
600,000

1,000,000
200,000
750.000
200,000
200,000
200,000

1,000,000
125,1100

100 1,500,000
50
100
100
100
50
100
25
25
100
50
50
100
100
50
100
100
100
100
100

"70
30
25
50
100
25
20
100
100
100
100
100
100
100
100
100
100
40
100
100

500,000
600,000
300.000
200,000

2,050,000
500,000

2,000,000
200,000

1,000,000
2,000,000
1,000,000
300,000
100,000
100,000
500,000

2,000,000
200,000
300,000
750,000
100,000
700,000
240,000
300,000
422,700

2,000,000
200,000

1,000,000
1,000,000
1,500,000
500,000
500,000
300,000
300,000
500,000
200,000
800,000

1,000,000
1,000,000
500,000
200,000

J. & J.

J. &. J.
F. & A.
J. & J.
J. & J.
J. & J.

Q.-J.
J. & J.
M. & N.
A. & O.
J. & J.
F. & A.
May.

M. & N.
M. & N.
J. & J.

& J.
& J.
& J.

1,561,000
1,407.500

269,.'^00
1,454,200
272,600
390,100
177,000
353.100

4,421,500
259.100

1,S70,000
7,700

2,904,800
5,600

246,300
l.OO.'i.lOO
131,100
64.400

122.300
487.000

3,970.200
1,115,100
277.400

1,001,300
78,400

171,100
233,000
258,800
48, TOO

51.7.100
16,400

2,8s0.aoo
173,100
456,100
."lO.oOO

13,900
877,000
400,400

1,257,000
63,800

334,000
655,000
50,100

230,700
57,400

162,100
95,500

1,301,700
50,000
98,500

232,400
1,.500

255,600
63,000

291.700
238,200

1,268,700
133,600
241,500
117,400
600,900iF. & A.
214,700'j. & J.
113,200]
S3,700'J. & J.
43,800 J. & J.

227,500 J. & J.
52,100'j. & J.

350,200|M. & N.
178,600 J. & J.
222,800 J. & J.
116,8001
119,800 J. & J.

Dividends.

Period. 1883. 1884.

& A.
& J.

<fe

&
&
&
&
&
&

M. & N.j
J. & J.

& J.
& A.
<fe J.

9
7
10
20
8
8
8

10
100

7
181s

8

81s
10
71a
8
6 .

40
8
7
10

6
10
8
6
7

J. & J.
r. & J.
r. & J.
Q.-F.

J. & J.
J. & J.
J. & J.

12
8
8
8
7
7

6
8
10
10
9
10
6

10
7
10
20
8
8
8

10
100
7
15

8

8^
10
8
8
6

40

14
10
10

8
8
8
6
6
7
6
7
6

16
8

lOis
8
7

Latest.

July,
Nov.,
July,
Julv,
July,
July,
July.
July,
Sept.
July,
May,

'85. 4
'85. 313
'85. 5
'85.10
•85. 4
85. 3
•84. 4
'85. 5
•85.15
85. 313
'85.10

July, '85. 4

July,
Auir.,

July,
July,
July,

'85. 31s
'85. 5
'85. 4
'85. 4
'85. 3

Oct.,
July,
May,
Oct.,

•=5,10
'85. 4
'8.5. 313
'85. 5

-iug.,
Ma.v,
May,
May,
July,

•85 3
•84.10
•85. 4
'85. 3
•85. 31a

July,
July,
JUy,

85. 7
85. 4
85. 5

Aug.
July,
July,
July,
July,
July,
Jan.,
July,
July,
July,
May,
July,
July,
Aug.

7 IJuly,

'85. 31s
'85. 4
'85. 4
'85. 4
•85. 3
'85. 313
'85. 3
'85. 31a
'85. 3
'85. 4
'85. 4
'85. 5
'85. 4
'85. 3
'85. 3>a

6
8

10
10
10
10
6

8
71*1

July,
July,
July,
Aug.,
July,
July,
July,
Oct.,
Aug.,
July,

20
8
8
8
7
7

10
8
8
8
7
7

m

'85. 3
'85. 4
'85. 5
'85. 2
'85. 4
'85. 5
'85. 3
85. 3
'85. 3
'85 4

.Ian.,

Jan..
JiUy,
July,
May,
Ian.

,

July,

85. 3
84. 5
85. 4
85. 4
85. 4
85. 31s
85. 3

Jan., '85. 5

t October 1, 1885, for National banks and September 12, 1885, for
State banks.

LOCAL GAS COMPANIES' STOCKS AND BONDS.
The following is a list of the stocks and bonds of gas companies inNew York and Brooklyn, with details of iatere.rt, dividends, &g

Quotations for these wUl be found in the Commercial and Financial
Chronicle each week.

Gab Companies.

Brooklyn Gas-Light .

Citizens' Gas-Llglit (Brooklyn)
Bonds

ConsDlidated Gas ...
Jersey City & Hoboken
Metropolitan Bonds
Mutual (N. Y.) .'.'.'.'.'.'

Bonds '.'.'.'.'."

Nassau (Brooklyn)
Scrip

"'

People's (Brooklyn) "!!!!!
Bonds, 7percent '..

Bonds, 6 per cent .'

WUllamsbiu-gh .".
Bonds l^

Metropolitan (Brooklyn) ....'.'.

Muulcipal Bonds
Fulton Municipal '..

Bonds
Equitable '.'.'.

Bonds

Par. Amount.

25
20

1,000
100
30;

1,000
100

1,000
25

Var's.
10

1,000
Var^s.

50
1,000
100

1,000
100

100
1,000

2,000,000
1.200,000
250,000

35430000
756.000
700,000

3,590,000
1,500,000
1,000,000
700,000

1,000,000
1 400,000

100,000
1,000,000
1,000,000
1,000 000
750.000

,3,000,000
300,000

12,000,000
1,1.100,000

Dividends and interest.

Period.

Various
Various
A. & O,

Quar.
F. & A.
Quar.

M. & N.
Various
M. & N.
J. & J.
M. & N.
J. & J.
Quar.

A. & o.

M. &N.

J. & J.

A."& O'.

s
Date.

Nov , 1 885
July, 1885

3>s June, 1885
21a Oct., 1885
3

I
1902

21a Oct., 1885
3

I

1902
2 Oct., 1885
212N0V., 1884
lia Sept., 1885
31a June, 1885
3
3
3
3
31s
3
6

6

Oct., 1885
Oct., 1885

1900
July, 1885

1888
Oct., 1885

1900

1900

INSURANCE STOCK LIST.

Capital.
Net

Surplus, Dividends.

Jan. 1,
1885.*Par. Amount. 1882. 1883. 1884, Last Paid.

American! . .

.

50 400,000
9

631,161 8I3 10 10 July, '85. 5
Amer. Exch. 100 200,000 31.128 10 10 10 JiUy, '85. 5
Bowery 25 300,000 252,314 20 12 12 July, '85. 6
Broadway... 25 200,000 338,060 14 14 14 Aug.,'85. 6
Brooklyn ({). 17 153,000 188,093 20 15 15 July, '85. 71s
Citizens' ... 1 20 300,000 309,642 10 10 10 Jul,v, '85. II2

City 70
100

210,000
250,000

152,769
75,616

10
10

10
10

10
10

Aug.,'85. 4
Clinton July, '85. 5
Continental 1 100 1,000,000 1,535,222 14-70 1505 15-40 July, '85.7-70

Eagle 40
100

300,000
200.000

630,149
56,916

15
7

15
3

15
6

Oct., '85. 71a
Empire City. July, '85. 3
Exchange... 30 200,010 63,175 81s 7 7 Aug., '85. 3ia
Farragut 50 200,000 64,954 12 12 10 July, '85. 5
Firemen's . .

.

17 204,000 47,017 6 5 8 July, '85. 3
German Am. 100 1,000,000 1,689,894 12 13 14 July, '85. 7
Germania..

.

50 1,000,000 567,341 10 10 10 July, '85. 5
Globe 50 200,000 105,344 10 10 10 July, '8.5. 5
Greenwich .

.

25 200.000 251,053 30 30 30 Apr., '85. 5
Guardian 100 200.000 18,618 5ifl none. 3 July, '85. 3
Hamilton .. . 15 150,000 108,353 10 10 10 Jul.v, '85. 5
Hanover 50 1,000.000 459,447 10 10 10 July, '85. 5
Home 100 3,000,000 1.141.727 10 10 10 July, '85. 5
Howard 50 500,000 2,505 5 3 none. July, '83. 3
Jefferson . ..t 30 200,010 265,457 10 10 10 8ept.,'85. 5
Kings Co.(J) 20 150,000 174,786 20 20 20 July, '85.10
Knick'bock'r 40 210,000 97,747 none. 6 6 July, '85. 3
Lafayette (}) 50 150,000 32,531 10 10 10 July, '85. 4
Louglsl.C) .f 50 300,000 73,505 10 10 10 July, '85. 5
Man.& Build. 100 200,000 107,078 7 « 6 Oct., '85. 2
Mech'nics' ({) 50 250,000 25,882 10 10 10 Jan., '85. 5
Mercantile .. 50 200,000 15,396 7 3 3 July, '85. 3
Merchants'.. 50 200,000 106,729 5 none. 5 July, '85. 4
Montauk(J).. 50 200,000 54,470 10 10 10 July, -85. 5
Nassau({)
National ....

50 200.000 186,821 14 10 10 JiUy, •85. S
371a 200,000 56,102 10 10 9 July, '85. 4

N.Y, Eq'table 35 210,000 346,053 8ifl 11 12 July, '85. 8
N.Y. Fire.... 00 200,000 40,084 10 4 8 Aug., '84. 4
Niagara 150 500,000 331,448 14 12 10 July, '85. 5
North River. 25 350,000 87,097 8 H H Oct., '85. 3
Pacific 25 200,000 338,627 16 14 14 July, '85. 6
Park 00 200,000 63,490 12 10 10 July, '85. 5
Peter Cooper 120 150,000 203,968 16 12 12 July, '8.5. 6
People's 50 200,000 67,332 10 10 10 July, '85. 5
Pheulx(t).... 50 1,000,000 640.991 10 10 10 July, '85. 5
Kutgers' 25 200,000 143,545 14 10 11 Aug.,'85. 5
Stiindard .. . 50 200,000 121,497 7 7 7 JiUy, '85. 31a
Star 00

100
500,000
350,000

6,398
8,853

none,
none.

none,
none.

none.
4

July, '85. 2
Sterling Aug.,'84. 2
Stuyvesant..
Unit'd States

125 200,000 63,391 10 11 10 Aug.,'85. 4
25 250,000 221,019 10 10 10 Juiy, '85. 5

Westchester. 10 300,000 204,353 10 10 10 Aug.,'85. 5
W'msbgC.(l) 50 250,000 439,269 20 20 20 July, '35.10

* Over all liabilities, including re-insurance, capital and scrip,
t Surplus includes scrip. (J) Brooklyn.

CITY HORSE RAILROAD STOCKS AND BONDS

Kailroads.

Atlantic Avenue (Brooklyn)
Bonds

Bleecker St. & Fult. F.—Stock.
l9t mortgage

Broadway & 7th Ave.—Stock
1st mortgage
2d mortgage

Broadway (Brooklyn)
Ist mortgage
2d mortgage

BrookijTi City—Stock
1st mortgage

Brooklyn City & Newtown ..

1st mortgage
Brooklyn Crosstown—Stock.

.

1st mortgage bonds
Soriii

Bushwick Av. (Brooklyn)—Stk
let mortgage

Central Crosstown—Stock-.
1 St mortg.age

Cent. PiirkN. & E. Riv.—Stock
Consol. mortgage bonds..

Christopher & 10th St.—Stock.
Bonds

Coney Island & Brooklyn
3d mortgage
Cousolidnted

D. D. E. B. & Battery—Stock..
1 st mortgage, consol
Scrip

Eighth Avenue—Stock
Bcrip

42d & Grand St. Ferry—Stock.
1st mortgage

Grand St & Newtowu (Bk'Iyn)
1st mortgage

Houst. W. St. & Pav. F'y-Stk.
1st mortgage

Second Avenue—Stock
1st mortgage
Consol

Sixth Avenue—Stock
1st mortgage

Third Avenue—Stock
Bonds

Twenty-Third Street—Stock. .

.

1st mortgage.

Par.

50
1,000
100

1,000
100

1,000
1,000
100

1,000
1,000

10
1,000
100

1,000
100

1,000
1,000
100

1,000
100

1,000
100

1,000
100

1,000
100

1,000
1.000
100

500 &c
100
100
100
100

1,000
100

1,000
100
500
100

1,000
1,000
100

1,000
100

1,000;
100;

1,000

Amount.

$700,
500
900,
700,

2,100
1,500,
500,
350
250,
100

2,000,
800,

1,000,
400,
200,
400
200,
500
40(
600
250

1,800
1 ,200

6.-10,

250
500,
75,

12o,
1,'200,

900,
1,-JOO,

1,0JO.
1,000,
748,
236,
170,
173.1

250,
500,

1,862,
400

1,050,1
1,500,1
500

2,000
2,000
600
250,

000
000
000
000
000
1,000
1,000
,000
000
000
,000
000
,000
,000
,000
,000
,000
000
,000
,000
,000
.000
,000
,000
,00(
,000
,000
,000
,00(

,00(

,000
,00(

oon
.000
00(
000
000
000
000
00(1
00(i

OOt
,000
000
000
000
000
000

Dividends and interest

Period.

J. & 3.

J. & J,

Q.-J.
J. & D,
J. & J,

Q.-F.
J. & J

A. & O
J. & J

Q-F.
J. & J
Q.-J.
M. & N,
Q.-J.

r. & D,
Q.-F.
A. & O,

r. & J.
J. & J
Q.-F.
r. & D.
F. & A
Q.-J.

F. & A.
Q.-F,
A. & O.

P. & A
Q.-F.

J. & J.
I. & 3.
VI. & N.
M. & N.
M. & 8.

J. & 3.
Q.-F.

J. & J.

F. & A.
M. & N.

5-7

7
2
5
5
31a
7
6
31a
5
II3
7
4
7
7
2
6
II2

6
2
7
lia
7
3
7
5
21a
7
6
212
a
4
7
21a
7
2
7
5
5
7
5
7
4
7
4
7

Date.

Oct., 1885
1885 & '94
July, 1885
July, 1900
iJCt., 1885
June, 1904

1914
Aug., 1885

1S89
1889

Nov., 1885
Jan., 1902

1890
Oct., 1883

1888
Jan.&July
Nov., 1885

1902
Oct., 1885
Nov., 1923
Oct., 1885
Dec. 1902
Aug., 1885

1898
Aug., 1884

1887
1903

Aug., 1885
June, 1893
Feb,, 1914
Oct., 1885

1914
Aug., 1885
Apr., 1893
Jan., 1885

1896
Aug., 1885
July, 1894
July, 1885
Nov., 1910
Nov., 1883
Sept., 1885
July, 1890
Aug., 1885
Jan., 1390
Aug., 1885
May, 1893

* This column shows last dividend on itocka, and date of matiultf
at bonds.


