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The statement of exchanges piresented b?low for the week
ending Oct. 10 is by far the most favorable exhibit published

in over fifteen months, and is a decided indication of the

improvement in progress in mercantile affairs. In fact the

aggregate of the clearings exceeds that for any similar period

the country seem to share in the improvement, only seven
cities exhibiting any decline in clearings from 1884. But it is

For the five days ending October 16 the exchanges, as received

by telegraph, make an even better exhibit than was made by

the figures for the preceding period. There is a pretty general

increase, which in the aggregate reaches $44,084,833, New
York having an excess of $38,363,982 over the large total of

last Friday. As will be seen below the increase in comparison

with 1884 is now 20-7 per cent in the whole country and 11-1

per cent outside of New York.

at New York that the greatest gain has been made, the tiv* Davt BnMnt OcU 16. SD'ys»t<r«Oet.9.

exchanges on every day of the week having been over fSlOO,-

000,000, and on October 5 they reached $133,187,011. Of course

much of this large increase at New York is due to the very
heavy transactions on the Stock Exchange; still, if we deduct
double the market value of tue share transactions, which were
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the total exchangee at that city, there yet remains 1392,288,550
in 1885, against $345,582,477 in 1884, to represent the clearings

arising through other o()erations, or a margin in favor of the
present year of 13-5 per cent. For the corresponding week of
1883 the clearings reached a total of $1,115,446,524; the decline
now exhibited from those figures is only 16-8 per cent.
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with 1883. Nor are these results mainly due to lower

prices now than ruled a year ago, but to a decrease in the

quantities exported. With regard to prices it will also be

found that in each case, except oils, our market is above

Liverpool. Uf course there are reasons for this disparity

which we do not propose to question here, but only cal

attention to the fact. We are aware that these are

September figures, and that they have comparatively little

reference to rates of exchange now, except that the same

conditions still prevail, so that the results given are

typical of the situation to-day and hence afford the

explanation for the continued scarcity of commercial bills.

The Department of Agriculture issued on Saturday

last its report of the crops, and if we accept it as

I, correct indication of the agricultural outcome, we

have in all cases a good surplus for export
;

so

it cannot at least be lack of supplies present

or prospective that is holding them back. Of

corn we have about two thousand million bushels, which

means also an abundance of corn-fed moats; of cotton it is

THE FINANCIAL SITUATION.

On the surface there has been no alteration in money

the past week. That there is a change in progress, the

constant increase in loans and the weekly losses in law ul

money of our Clearing House banks make sufficiently

obvious. Perhaps, too, the spasms which have forced

belated borrowers this week to give even 3 and in some

instances 4 per cent for bankers' balances, are the fore-

runner of a more permanent change; at least they are a

natural incident to, and evidence of, increasing purchases

of stocks by commission houses, wnich require a large

amount of daily borrowing, and which, if the present stock

Bpeculation continues, must eventually be put into a more

permanent form. SuU, the prevailing belief is undoubt-

edly one of confidence in the continuance of easy rates, as

may be gathered from the httle apparent increase there

is in the demand for time loans, though some of the

leading banks tell us that their rates are up say from

^ to 1 per cent all around, compared with last August.
^^^^^ g^^g^ ^n auuuuauuc u^ ^^j^^-^^^ ^.^.^, -*

The Clearing House report of last Saturday gave the bank
|

^^^^^^ .^^^^ ^-^^ October promise is for a milKon bales more

loans at $331,90 0,300, the highest of the year; but it is

proper to recall the fact that in more active times that has

not been a high figure, the highest reported in 1881 (July

9) being $352,856,800; in 1882 (Aug. 19) being $338,-

415,400; in 1883 (Sept. 22) being $331,701,900, and in

1884, two months previous to the panic, (March 15), being

$351,087,200.

There has been a moderately firm market all the week

for foreign exchange. There was a recovery of a half

cent per pound sterling on Tuesday, and a further advance

of a half cent yesterday. Thus the rates continue to keep up

considerably above the gold importing point notwithstand-

ing money here is in better request than it was, while dis-

counts in the open market in London are still at 1 per cent,

with money on call at ^ of one per cent, and notwithstanding

also that this is naturally the period of our largest exports.

The concurrence of these conditions is however in the

present case no surprise. In fact, the figures issued by the

Bureau of Statistics this week, taken in connection with

the relative prices of commodities here and at Liverpool,

are a full explanation. The exports of breadstuffg,

provisions, cotton and oils for September have been given

out by Mr. Switzler, the Chief of the Bureau, within a

day or two, and we have brought the results together

in the following table, to which we have also added for

comparison the two previous years.

EXTOBTS OF BKEA^DSTUFFB, PROVISIOSS, COTTOS AND PETROLEU.M.

ExporU
from U.S.

September.

Quantitie*.

Whest.bush.
Flour. . .bbls.

Wbeat.buBh.
Corn. .bush.

Total bush..

Valuet.

Wh't & flour

Com & meal
Kj*
Oata & meal
Barler

BreadstQffii..

ProTlsluna..

CottOD

Petrol'm, &c.

Total

188S.

3.581 .557

607,687

6,316,148

9,900,991

3 Montlu.

10,372,039

1,769,942

18,.336,778

10,930,733

10,217,189 29,275,511

t *
6,174,294

8,141.454

SO.oOl

698,227

28,424

Septeviber,

9,561,827

792,228

13,126,344

1,184,608

18,084,140

6,192,448

87.607

1,093,795

41,681

»,067,70oj 25,41.9.571

7,794,680 23,588,416

e,ve7,2se

S,404.6«S

28,524,184

12,882.857

I4.6S8.S54

78,610,S9>t

14,311,040

»
12,152.761

778,316

410,941

161,395

129,748

3 Months. .September.

28.850.461

2.161,202

38,575,870

6,618,078

44,191,948

»
37,334.091

3,648,680

761,676

565,434

212,276

13,631,358! 42,522,158

7.509.246 28,112,769

6,555,159^ 16,491,338

4,922,347, 13,624,086

82,618,110' 98,750,349

1883.

8.267.829

675.097

11.306.785

4,707.029

16.0la,794

36,268,186

3 Uimtlts.

21.570.904

1,874,654

30,00e,S47

1.^,319,947

46,828,794

«

12,782,039

2,919,268

448.619

83,324

21,994

t
34.501.141

9.382.037

1.233.861

234.041

72.413

16.236.214

8,660,431

6,600,000

4,773.400

45,424.193

33,948.742

15,103.253

13,182.019

than last year; of wheat there is no change in the previous

estimate, which indicated a yield considerably in excess of

home requirements, besides we have the old surplus of

1884; of oats and other grains we have raised very full

crops. Altogether, therefore, there seems to be enough to

ship when we get ready to ship it, and, at a price, we pre-

sume foreign buyers will take it all. As yet Europe does

not appear to hanker after anything, and the dull, spiritless

trade prevaihng everywhere there, affords no great promise

of improvement. Perhaps war, if it comes, may make

our food products in better request; but heretofore we have

run away from the market each time when, through a

prospect of some such result, we had the opportunity of

securing a considerable advance.

The business situation has not materially changed

during the week. Our commercial markets are most of

them quieter than they were a short time since, but that

is natural after the larger distribution which has been in

progress ; merchants still take a hopeful view of the

future. It is claimed that the coal trade has greatly

improved, though we fail to understand the reasons for

it. Of course at this period of the year there is

always a more active demand for domestic consump-

tion, and it is possible that during the dull trade

of summer this demand has been held back longer than

usual, and hence is coming upon the market more largely

than is customary at this period. Other than that^

however, we cannot account for any now inquiry, and

certainly there can be as yet very little revival in the

demand for manufacturing purposes. We notice that the

Iron Age last week gave its usual quarterly report of

furnaces in and out of blast in the United States, and it

shows a worse condition existing, both as to number

and capacity, on the 1st of October than existed at any

previous date even of this dull year, and comparing the

numbers with former years at this same date it furnishes

the following exhibit.

FURNACES IN AND OUT OF BLA8T OCTOBER 1, 137S-85.

107,658,207

Here we see that during last month the total values
exported of all these articles (which probably make up,
say 60 per cent of our entire exports during the month)
was only about 28^ million dollars, against 32.V millions
in 1884 and 36J millions in 1883, being a loss of 4 millions

compared with 1884 and of nearly 8 millions compared

Charcoal. Anthractte. Bituminoua. rowL

DaU.
In Blast. Out. of In Mast. Out of Inmost. Out of /nBl<..t. <""»/'

BImt. Mast. Blast. jiiaa..

1878.... 83 186 88 135 80 133 231 «4
1879.... 97 159 128 93 112 90 337 347 .

1880.... 153 116 143 96 128 90 424 803

1881 . 183 119 148 87 134 87 435

18S2.... 158 93 157 72 128 in 443 ^>
1883 .. 104 145 122 110 114 110 ."MO 865'

18&t... 69 176 88 141 79 146 231

1885.... 62 ifa 75 141 s« i;«) a9.r, 1 44S1

There is certainly nothing here to encourage extrav*

gant ideas and estimates with regard to current coiS

i
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oD, and the condition of general manufaciunng

;irliisui«s, we should suppose, would scarcely afford much

LCioater promiso of an enlargement, ot the year's deniaud.

We do not mean that there has not been some increase in

the production of goods. In the matter of cottons,

especially, a considerable resumption of work is beyond

t]ue8tion, but there are no more spindles running now

than before the summer idleness began. We fear, there-

fore, that after the inquiry for coal for domestic purpose'^

has been in good part supplied, that the activity reported

may not be so apparent.

In railroad matters an important item of news ii with

reference to the opening of a new line to the Pacific coast-

In fact, the month of October promises to be memorable

for the completion of two new roads to the Pacific, the

Canadian Pacific and the California Southern—the latter

the Atlantic & Pacific route. Work on the Canadian

Pacific has been steadily pushed forward, and track laying

on the unfinished section at the Pacific end has progressed

so rapidly, notwithstanding the bad, wet weather that has

prevailed, that the gap through British Columbia which

remained to be filled in has practically been closed up

and the line completed for the entire distance from Mon-

treal to Port Moody and Vancouver, 2,900 miles. It is not

likely that the road will be opened to business till the ensuing

spring, but track-laying certainly is about finished. The

completion of this route will mark an interesting epoch in

the history of the Dominion of Canada, and the event wiU

be hailed with much satisfaction by the people of that

section. The road lies too far north to possess many of

the advantages of the American lines, but it will certainly

give our Canadian neighbors a road of their own from

ocean to ocean, which they have so long desired, and it

will have the effect further of bringing the remote depen-

dencies, like British Columbia, into closer connection with

the eastern centres of trade and population, and thu.s lead

to very important results.

Of course the opening of this Canadian Pacific line will

not be without its influence upon our own Pacific roads-

since whatever its disadvantages it will be just one more

competitor to contend against: but as bearing upon Ameri-

can interests the completion of the California Southern is

decidedly the more important occurrence. The California

Southern itself is comparatively of little consequence. It

runs through the extreme southern part of California, and

its terminus is at San Diego, many hundred miles

below San Francisco. But it forms the West-

ern end of the Atlantic & Pacific, and herein

lies its significance. It thus completes the through route

under Atchison and St. Louis & San Francisco control,

and makes that route no longer dependent entirely upon

the Central Pacific-Southern Pacific combination. Here-

tofore the lines in that combination formed the only

outlet to the Pacific, and the managers of the same were

not disinclined to take advantage of that fact. Agree-

ments and contracts were made by them with con.

necting lines, it is true, but invariably these arrange,

ments, though apparently satisfactory, failed to work

well, and the Huntington roads continued in pos-

session of the lion's share of the business. Even after

the purchase of the Mohave division and the making

of new and more favorable contracts with the Southern

Pacific, the Atlantic & Pacific people were comparativly

helpless. They had to be content with a smaller percent-

age of the through business than that to which they felt

they were justly entitled, and if their business was not

carried over the Southern Pacific lines with the same dis.

patch as the Southern Paciiic'a own, they were practically

without redress. They could not wage war against the

Southern Pacidc since the .Southern PaciQo commanded
the avenues of attack.

Now, however, this is changed. By putting on a
steamer at San Diego the Atlantic & Pacific can reach

San Francisco without the aid of the Cen'.ral Pacific.

Of course, the route would be not nearly so desirable aa

the all- rail route, but in any event it is an available route,

and for purposes of defense would answer the same pur-

pose as the very best. The position of the Atlantic k
Pacific will thus be as strong as that of the Northern
Pacific— if anything, a little stronger. Both have to use

steamers to reach San Francisco—the one from San
Diego on the south and the other from Portland on the

north—but the distance from San Diego would seem to

be the shorter. The connection with the California

Southern has been made mainly with the object of

increasing. the power of the Atlantic & Pacific to secure

its share of the through business, the idea being that if

proper recognition were not given it, it would put on a

steamer line in the way proposed, and thus establish its

claim to a larger allowance. And that object apparently

has already been attained, for it is announced this week
that a satisfactory agreement has been reached between

the contending roads, and that no steamers are to be run

between San Diego and San Francisco. " They (meaning

the Atchison and Atlantic & Pacific) came in here," an
official of the Southern Pacific is reported as saying, " and
we concluded it was best to share the business." For
traffic to Texas points, the position of the Atlantic & Pacific

would also appear to be improved now, for in connection

with the Texas & Pacific, a route can be formed, which,

if not as good as the Southern Pacific to Galveston

and New Orleans, would at least make a very fair com-

peting line.

The stock movement this week has been generally

upward, the close being strong at the highest prices

of the week, and the temper of the street is stUl

decidedly in the same direction. There have been no

new developments inQuencing prices except it may be

that the trunk line situation has further improved, the

restored rates having been well maintained and passenger

pools having been formed covering all classes of business.

This trunk line situation has all along been and is

still a very important influence in the market,

the feeling being that with rates restored

and maintained over those roads, a pretty general

maintenance of rates is probable and in many cases could

be enforced. In the same line of influences also have

been the continued rumors respecting the connection of the

Vanderbilt-party with Erie, report saying that Mr. 'N'an-

derbilt was to be represented in the Erie direction, and

that its interests and those of the Central would be iden-

tical. Still, even granting all this, moderation in one's

hopes and expectations seems just now desirable, lest we
may overdo a good thing. It cannot be forgotten that

prices of all staples are very low, and in many cases will

not pay moving unless rates for carriage are low too.

Besides, as already shown, we are not exporting freely of

anything, and until that feature changes materially the

condition cannot be considered healthful, but feverish and

subject to irregularities.

The following shows the receipts and shipments of

gold and currency by the New York banks duriag the

week.

Wtek etuUtig Oct. IP, 188B.

Citri-voor..

(Md

Receivtdby

N. T. Banks.

tTSl.OOO

«TSI.000Total Kuld and le»al tendera.

•Ma.Dlr guld exiliaiige on New Orleana.

SMppadOv
N. r. liaiuu

•4(U,oao

12.074.000

XM Interior

JfoMnufU.

U>M 1,*»3.0OO
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The above shows the actual changes in the bank hold-

ings of gold and currency caused by this movement to and

from the interior. In addition to that movement the banks

have lost $2,000,000 through the operations of the Sub

Treasury. Adding that item to the above, we have the

following, which should indicate the total loss to the New

York Clearing House banks of gold and currency for

the week covered by the bank statement to be issued to-day.

Wttk encUm Oct. 16, 1885. Into Btinta. Out of Barika. JVet Chanoe in

Banh HoMitins.

Bsnlu' InteriorMoTement, as above

Sub-Treaaury operations

»7S1,000

4,700.000

12.574,000

8,700,000

Loss. «1.193.000

Loss. 2.000,000

TotaJ Bold and legal tenders. . .

.

15,481.000 t9,27 1,000 Loss. 13,793,000

The Bank of England reports a gain of £81,206 bullion

for the week. This represents £198,000 received from

abroad and £116,794 sent to the interior. The Bank of

France lost 7,201,000 francs gold and 3,109,000 francs

silver, and the Bank of Germany since the last report

gained 5,589,000 marks. The following indicates the

amount of bullion in the principal European banks this

week and at the corresponding date last year.

Bank of England
Banlc of France ,

Bank of Germany

Total this week
Total preylooB week . . .

,

Oct. 15, 1885.

Oold.

21,546.13-1

45,789,337

7,043,375

74,378,846

Silrer.

43,887.336

21,130,125

65.017,461

4.515.786!d4,932.173

Oct. Ifi, 1884.

Oold.

*
20,489,479

42,201,872

6,771,500

69,462,851

70,037,549

Silver,

41,030,028

20,314,500

61,344,528

61,394,426

The Assay Office paid .$255,889 through the Sub-Treasury

for domestic bullion, and nothing for foreign bullion^

during the week, and the Assistant Treasurer received

the following from the Custom House.

Duiia.

Consisting of—

Date.
Bold.

v.a. Oold Silver Oer-

Notes. Certifies. tifUates.

Oct. 9. $403,651 54 $5,000 $83,000 $370,000 $33,000
" 10. 240.770 88 2,000 62,000 144,000 32,000
" 12 543,090 06 4,000 69.000 411,000 59,000
" 13 536,023 20 2.000 78,000 387,000 68,000
• 14. 293,547 11 3,500 61,000 196,000 33,000
" 15 384,137 53 3,000 55.000 276,000 49,000

Total. $2,491,220 32 $19,600 $408,000 $1,784,000 $274,000

Included in the above payments were $8,500 silver coin

chiefly standard dollars.

issues count in full or in part in the interest account of a

particular half year ;
but though this introduced a factor

of some uncertainty in estimates for former years, now

that but little new mileage is being built, there is conse-

quently little addition on that account to the debt.

Hence simple net earnings, as they are made up from

month to month, give investors and the general public a
'

more than ordinary useful amount of information bearing

on the result of the company's operations. But the St,

Paul, unlike the Burlington & Quincy, the Union Pacific,

and other large companies, does not issue reports of net

earnings. It does furnish statements of gross earnings,

but these, though very serviceable as far as they go, do

not ailord much indication of the course of net earnings,

since on such a large system of roads—much of it new

—

operating expenses may vary greatly from time to time,

and at any rate cannot be expected to remain constant

either in ratio or amount. It is this want that we are

able to supply, and we give below not only the monthly

gross and net earnings for the six months of this year but

also the figures for the corresponding period of the two

preceding years, with the charges for interest and divi-

dends worked out in each case, so that the reader can

see at a glance the comparative results in the three years

.

ST. PAUL'S EXHIBIT FOR THE HALF YEAR
Last week we gave the Chicago Milwaukee & St. Paul

Company's balance sheet, as written up for Juae 30, 1885,

and the amount of the funded and floating debt on the

same date. We are now able to supplement this informa-

tion by a detailed statement of the company's monthly

operating expenses and net earnings for the first half of

this year, together with the charges (for interest and divi-

dends) that accrued against this period, thus showing the

position of the road as regards its current operations.

In the case of the St. Paul, it is less difficult than in the

case of most companies, to form an idea of the result of

the operations for any given period, after having secured
simply the net earnings for that period. As is well known,
the road is distinguished for its large debt, and for that

reason it is unencumbered by lease rentals, so that the

interest on this debt is the only charge against net income
ahead of dividends on the stock. When, therefore,

making calculations as to results, if we deduct from net
earnings the amount of the taxes, then figure and deduct
the interest on the bonds outstanding, what is left is wholly
for the shareholders. Of course, in the absence of official

information, it is not always possible to tell the amount of
the bonds outstanding, nor which of the new or later

January
February
March
April

May
.Tune

Total

Taxes

Net income
Interest

—

Bal. for st'k

Dividend t

1885.

Orosa mt
Eamiims. Eirrting'.

8 1

1,517,303 488,454

1,845,408 341,618

2,051,071 918,806

1,937,284 882,648

1,875,830 708,129

1,865,500 841,208

10,611,1159 4,270,883

360.149

3,910,714

•3.048.406

862..308

(2«p.c.) l,a51,541

Dettoit. 480,233

Oross

Earnings.

Net
Earnings.

$

1,467,097

1.317,064

1,788,726

1.948,636

1,985,768

1.919.902

10,427,103

iSH p. c.)

Deflcit.

Gross

Earnings.

480,764

315,612

730,230

997.198

987,182

873,980

4,604,975

334,098

4,170,877

» 2.892,831

1,278,043

1,660,583;

t
1,359.100

1,257,018

2,043,730

1,072,271

2,033,514

2,033,181

10,688,011

(3>i p. 0.)

Surplus,

JVct

Earnings.

i

403,617

271,189

1,018,870

025,194

988,601

898,281

4,503,738

282,539

4,221,108

•2,510,722

1,701,471

1,555.583

* Hilf of am )uat aotuiUy p.iid tor this purpose la the twelve months
preceding. .

t Dividend on preferred stock has heen caloiiU'ed at 3ia per cent in

each halt year and on common according to the H.gare8 giveu.

The above makes it clear that gross earnings alone are

but an imperfect guide, for while these exhibit an increase

for the six months of nearly $200,000, the net earnings

actually record a falling off of about this amount,

operating expenses hiving increased $418,878 over those

of the half year in 1884. It is also to be noted that the

loss in net has occurred entirely in the last three months

given, the first three months having recjrded an increase.

Thus in April there was a falling off of $114,550, in May

$189,053, and in June $132,772, being in each case very

much heavier than the loss in gross earnings—that is to say,

in addition to a decrease in gross receipts, there was in

these months also an increase in expenses, thus involving a

double loss. As compared with 1883, we fiad that gross

earnings are about the same, but that net earnings are

$233,000 less, on account of the increase in expenses.

There is, however, nothing singular about this augmenta-

tion of expenses. The company is working a larger system

of roads, and much of the new mileage is probably expen-

sive to operate. Hence the ratio of expenses to gross earn-

ings, which in 1883 was 57'87 per cent, thisyear was 59-76

per cent, or nearly two per cent more. Along with the

increase in expenses there has also been an increase in the

taxes, which for the six months of 1885 stand at $360,149,

against $334,098 in 1884 and $282,539 in 1883. The

result is a net income this year $260,163 less than

last, and $310,479 smaller than in 1883.

This loss in income furthermore has been accompanied

by an increase in the requirement foy interest. As com-
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pared with the previous year, the increase is not ho im-

portant—$156,000—but as compared with 188.!, when

the company was still patting out large amounts of new

bonds, it reaches over halt a million dollars. A word as

to the way in which the amount for interest has been

arrived at. It represents in each case one-half of the

interest paid in the twelve months preceding, the com-

pany following the practice of charging one-twelfth of the

year's total interest to the account of each month. O^

course, this is not strictly accurate, but perhaps it is the

best method that can be pursued in the circumstances. The

main objection to it in this case is, that the most of the St.

Paul's debt bears interest January and July, and accord-

ing to the company's system of bookkeeping the interest

that matures July 1 of any year is charged not to the

half year ending with that date, to which it really

belongs (since it has accrued against that period), but to

the halt-year beginning with that date. The eflEect is of

course that during the time when interest is increasing.

the charge against any given period is lighter than it

really should be.

But at present that circumstance makes very little dif-

ference. This can be easily proved. Thus we have

allowed above (on the basis of one-half the interest actu-

ally paid in the twelve months ended June 30) $3,048,406

for the interest for the first half of the current year. On
the funded debt outstanding the first of January, 1885,

the interest would be $3,082,886. On the debt outstand-

ing the first of July it would be somewhat less, for the

figures given by us last week showed that the debt had

diminished $200,000 during the six months. The larger

part of the |200,000 decrease occurred no doubt in the

land grant income bonds, as the company called in $160,000

of the bonds last February. In these same six months,

too, $655,000 of Chicago Clinton Dubuque & Minnesota

bonds, bearing 7 per cent interest, were changed into

Dubuque Division 6 per cent bonds, effecting a saving of 1

per cent per annum. To be sure, the company has lately

assumed the $1,250,000 of bonds of the Fargo & Southern

road, which road now constitutes part of the St. Paul sys-

tem, but these will form a charge against the current half

year and not the past half year. Parenthetically we may
remark that the Fargo & Southern earnings have been

included in those of the St. Paul since about the middle of

last August. So it will be seen that the interest that we

have allowed for, comes pretty close to the amount which

must constitute the charge for the half-year.

Naturally, increased expenses, increased taxes and an

increased interest requirement, have diminished the

balance remaining for St. Paul stock, so that the balance

which in the six months of 1883 was $1,701,471 and in

1884 had fallen to $1,278,043, now has still further

declined, and amounts to only $862,308. The com-

pany has, as is known, reduced its dividend on the

common to a basis of 5 per cent per annum, from 7

per cent, making the charge against the half year only 2i

per cent, against 3 k per cent in the other two years ; but

notwithstanding that reduction, we have a deficit in meet-

ing the dividend requirement (on the operations of the

six months) of $489,233, against a deficit of $382,540 in

the corresponding period of 1884, and a surplus of

$145,888 in 1883. It should be said that in the present

year the company really paid out only
1 J per cent, that

having been tlie amount of the April dividend; but this

dividend was declared out of the earnings of the last half

of 1884, and the idea was to make the total distribution

out of that year's earnings 5 per cent. Moreover, the

October dividend to be paid this month, and which is based

on the earnings for the first six months of 1885, is 2i per

Thus in 1883 the net of the second half was $1,488,931

and in 1884 was $1,303,480 greater than in the first half.

With the same difference in the present year, the company

would be able to show a surplus beyond the five per cent

dividend on its common stock of between $300,000 and

$500,000.

cent (6 per year), and that therefore i« the proper amcmn
to take.

But to correctly understand these figures, it should not

be forgotten that the first half of the year is decidedly

the poorest half ; therefore it by no means follows that

the result for the six months given foreshadows the result

for the fall year. In fact, the showing for the second

six months is certain to be very much more favorable

—

usually the net is so much heavier , than for the first six

months that the two periods can hardly be placed on the

same footing. To bring out the difference between them
we have prepared the following table, showing the gross

and net earnings in each six months for the last three and

a half years.

I88S. 1884. UBS.

Orou >«( Orou iru Orom ir*t

Itthalf

»ihal(

t
10,688.041

U,070,S82

t
4.803,788

t,.w»,9ea

«
10.487.J98

18,048,806

t
4.n04.«7S

B,808,4»

*
10,611,080

m
•

4^70,868

m
Increase... S,881,«4I l,488,«Sll 3,6I«.ai8l l,803,4dO (7) m

THE OLD EASTERN QUESTION.

The difficulty which was created by the sudden uprising

of the people in Eastern Roumeli'a and their demand to be

united with their brethren in Bulgaria still remains in what

we may, with no lack of propriety, call statu quo—

a

phrase which always comes again into popular use whenever

the Eastern Question assu mes newness of life. Since the

uprising, now several weeks ago.'there has been practically

no change in the situation. Prince Alexander of Bulgaria has

accepted the protectorate of Roumelia; but he has wisely

refrained from taking any action in the direction of con-

solidation until the Powers have given their final judgment,

or until it is forced upon him by the Sultan or by some of

his jealous neighbors. The Powers seem unable or unwil-

ling to come to a decision. And the Sultan, fearing the

consequences which might follow from th'j shedding of

blood, or from any violent step, hesitates to force the rebel

province back into its allegiance.

Nothing is more remarkable in connection with this

very remarkable question, which is now engaging the col-

lective wisdom of Europe, than the ind ecision and hesi-

tancy which is everywhere evinced. It is not, it must be

confessed, very clear what any of the great Powers think

on the subject; but it is abundantly plain to all the world

that they are one and all unwilling rashly to commit them-

selves to any decision which shall have the appearance of

being final. It might not be quite true if we said that

the situation reveals the lack of first-class statesmanship

;

but it is safe enough to say that the absence of Beaconsfield

in this fresh emergency in the East is severely felt, and

felt most of all by the unfortunate Sultan. Beaconsfield

was greatly blamed by his political opponents for the

firm attitude he assumed against Russia and the treaty

of San Stefano, at the close of the last Russo-

Turkish war; and his summoning of troops from India to

Malta was pronounced the very climax of Jingoism.

Some of this talk has again been revived ; and this reTolt

in Eastern Roumelia has been spoken of as the failure of

his pet scheme, and has been held up as an illustration of

the shallowness of his statesmanship. After what was said

at the time, and after what has now again been repeated

with emphasis, one wonders at the indecision and hesita-
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tion which are so conspicuously and so generally mani-

fested. If Lord BeaconsSeld was so dreadfully in the

wrong, if he was the main instrument in carrying out an

arrangement in the Balkan Peninsula which bore wrong

in the very face of it, and which could not by any possi-

bility stand the test of time, the question is a most

natural one—why, when the so-called blunder has rectified

itself, not make haste to recognize the new and improved

situation ?

Not only do we see no haste to take advantage of the

situation and to right the alleged wrong, but we discover a

feeling of regret that the arrangement which was pro-

nounced so notoriously bad has been disturbed, ani a

strong disposition to return to it, as the best arrangement

possible, the welfare of the Sultan's dominions and the

peace of Europe being considered. We can imagine that

the Russian Government has reason for concealing its rea'

wishes in the present condition of things, and that between

its suggestions and its wishes there is no real harmony.

"We can imagine that a certain amount of indiSerence

prevails both at Vienna and Berlin. We can even

imagine that Lord Salisbury, to whom after (or rather

along with) Lord Beaconsfield was due the Bulgarian-

Roumelian arrangement, puts the danger of a general war

in the balance against the enforcement of the status quo

ante on the one hana and the recognition of accom-

plished facts on the other. But neither interest nor

indifference, nor fear of war, can have any imme-

diate influence on the judgments or conduct of

Mr. Gladstone. He is not now in power, any more than

he was in power when the Berlin Treaty was signed. He
was not responsible for the action of the Government

then; he is not responsible for the action of the Govern-

ment now. Yet how different his language from that which

he used in the summer of 1878. At that time there was no

language strong enough to express his disapproval of Lord

Beaconsfield 's arrangement; and he continued his opposi-

tion in the same line until he drove his great rival from

power in 1880. In a recently-published letter addressed

to M. de Laveleye, a distinguished Belgian political

economist, and one of the most thoughtful of modern
statesmen, Mr. Gladstone admits that the union of

Bulgaria and Eastern Roumelia is a good thing in

itself, but that he dreads the consequences. It may
produce alarming results. Mr. Gladstone clearly implies

that if the union of Bulgaria and Eastern Roumelia should

lead to a general war, it will have been bought at too large

a price. There are many, we think, who will see in this

admission of the great Liberal statesman of England not

only a change of attitude, with characteristic caution in

the mode of recognizing it, but a vindication of the

course pursued by Lord Beaconsfield in 1878.

We have no reason to conclude that Lord Beaconsfield
was influenced by any other motive than a desire for the
peace of Europe in insisting on the separation of Bulgaria
and Eastern Roumelia. It was apparently his opinion that
such a union as that contemplated by the treaty of San
Stefano was no settlement of the Eastern Question. It

had not even the semblance of a temporary settlement.

It looked rather as if intended to precipitate the inevi-

table, and to hurry the Turk from Europe; and any one
who will look at the map today will be tempted to arrive
at the same conclusion. It gave Bulgaria not only
absolute control of the South bank of the Danube, with
a seaboard on the Euxine, but it carried her down to the
waters of the .Egean, giving her two important harbors,
and brought her within a hundred miles of Constantinople
by land. If Turkey was to be preserved a little while

er in Europe, and if the whole Balkan region

was not to be immediately Russianized, the union of

Eastern Roumelia with Bulgaria, however desirable on the

grounds of humanity and of natural sentiment, was not

expedient; and that now seems to be the opinion of the

leading statesmen of the present, as we have already shown.

As matters now stand, the situation is exceedingly

critical. At any moment the flames of war may burst

forth, and already it is announced that the Servian army

has crossed the frontier. There is just the possibility that

this action may force the hand of the Powers. In the

meantime the Porte is not unreasonably stubborn ; and the

nearer nationalities are all being consumed with greed of

territory. However matters may result, the wisdom

revealed in the Berlin Treaty is not likely to sufier.

WHAT THE ST. PAUL d- OMAHA IS DOING.
Quite a favorable turn is to be noted in the current

operations of the St. Paul & Omaha. One evidence of this

is the improvement that has occurred in the road's earnings.

The change in this regard will be apparent when we say

that whereas prior ^ to June the earnings had fallen

behind a year ago each month, in June they were

$.3,994 larger, in July $6,169, in August $6,'270, and in

September as much as $45,016, while for the first week

of October the increase is $7,000. These gains com-

ing at a time when the company, following the dic-

tates of prudence, and with the desire to strengthen its

position, has reduced the dividend on its preferred stock,

are certainly cause for satisfaction.

But even this does not indicate the full extent of the

progress that the property is making, for on net earnings

the road seems to be doing better than on gross. Of

course the company does not furnish statements of the net,

except once a year in the annual report, but we have

obtained some special figures covering the first six months

of 1885, and these bear out our remark. In this period,

as already stated, gross earnings steadily declined till the

last month, and the falling off for the half year reached

$182,679. Yet in these same six months net earn-

ings actually increased $88,626, expenses having been

reduced $271,305. Particularly significant, though,

is the fact that the improvement was most

marked in the later months. In fact, there

was no improvement at all in the earlier

months, except in March, and in April against a net of

$217,246 in 1884, the amount this year was only

$167,801, or nearly $50,000 less, though one reason for

the decline was that the earnings in that month in 18S4

had been unusually heavy. But with bad winter weather

it was hardly to be expected that operating expenses could

be reduced the first part of the year. When the ten-

dency finally did change, however, the upward movement
became even more pronounced than the previous decline.

In May, gross earnings this year had been $35,197 below

those of a year ago, but net, owing to a reduction of

expenses in the large sum of $116,454, turned out

$181,951 against $100,694 in 1884. In June, with gross

$3,994 heavier than in 1884, net rose from $79,592

to $175,715. It is only fair to remark that this

extraordinary reduction of expenses was possible, because

the totals in the previous year had been very heavy.

Nevertheless, it is not entirely attributable to that fact,

as will be seen when we say that the net earnings for May
and June this year foot up $357,666, against $297,635 in

the same two months of 1883, a gain of $60,031, which

li greater than the increase of gross earnings in that

period.

With, then, the traffic income during the half-year of

1885 $88,626 more than in the half-year of 1884—that

i
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is, $7S7,l!iO in amount—it will be interesting to see wliat

sort of a showinf? the company is able to make with refer-

ence to fixed charges and dividends. As regards the

funded debt, there has been no change in it during the

si.x months, the total on June 30, 1885, standing the same

as on December 31, 1884. namely 122,339,970. Tlio capi-

tal stock, also, is unchanged, the total issue of common

being $21,403,293, and of preferred $12,646,833. This,

however, does not represent the amount outstanding, the

company having held last December $2,843,033 of the

common and $1,386,900 of the preferred in its treasury.

As to these holdings, there has been a rumor that since the

date mentioned the company has sold some or all of them;

but we have the authority of Mr. M. L. Sykes, the Vice-

President, for saying that no part of the treasury stock

has been disposed of. So the amount actually outstanding

remains $18,559,660 of common and $11,259,933 of pre-

ferred. For our present purpose—that is, determining the

call for dividends—only the amount of the preferred stock

is necessary of course, since only on that are dividends being

paid. Calculating a half year's requirement (3 per cent,

under the reduced rate of distribution) on that amount,

we find that $337,798 was necessary for that purpose. In

the preceding year, the disbursement on that account in

those six months was $393,988, so that there has been a

reduction in this item of $56,190.

But before allowing for the dividends, the charges for

interest, rentals, and taxes, must be figured. We have

already shown that there has been no change in the funded

debt. We cannot, however, from this alone determine

the amount of interest the company had to pay. There

are offsetting items in the shape of interest, dividends,

&c., received on securities held. In the calendar year

1884, these items amounted to $212,221. What their

aggregate was in the six months of 1885 we do not know,

but the actual net amount of interest paid in the half year

was $656,668. This, it should be understood, is not one

half of a year's total interest, but the actual payments in

the six months in question, in which six months it seems

the payments are usually heavier than in the other six.

Thus the disbursements for interest in the twelve months

ended June 30, 1885, were $1,142,222, from whichi

deducting the |656,668 given, leaves only $485,554 as

the payment for the other six mouths. In the case o^

taxes, the payments for the half year have been $99,428

and here the call is smaller than in the second half, for the

item of taxes in the year ended June 80, 1885, stood at

$222,578, leaving $123,150 as the requirement for the

six months ended with December. With respect to the

call for rentals (including in this the loss in operating

proprietary roads), the St. Paul & Omaha paid on that

account in the six months $24,370, which also would seem

to be somewhat less than one-half of the amount for a

full year.

Adding all these items together, we get an aggregate

charge against the $787,190 net earnings for the six

months ended June 30, 1885, of $780,466, leaving a sur-

plus of only $6,724 above the charges for that period, it

follows that the dividends on the preferred stock must

be taken out of the sales of lands, which form such an

important item with the St. Paul & Omaha. The income

from these land sales for the year ended June 30, was $608,-

858, and taking one half of this we get 1304,429 as the

proportion for the six months. Adding this to the $6,724

surplus from net earnings, and we have $311, 153 with

which to meet the $337,798 dividends at 3 per cent on

the preferred stock—$26,645 less than the amount
required. We do not remember having seen the

»c:ounts made up in half-yearly periods before, so it

becomes important to know whether the result in thftt

half year is always so unfavorable. To enlighten the

reauer in that respect we have prepared the figures for the

previous two years on the same basis, and bring them

together in comparison with those for this year in the

following table.

USB. ISM. urn.

<7ro«t Op. ex- WM
p»nj«»] Brn'ot. Bm'f.

Op. w-
pflUM.

trn
.Kom'vi.

Onu \of. tt.\ Nit
Bm'ft jmua.'Bam'gt,

Jan...

Itob..

Moll.

April.

May..
June.

« « «
S3I,4«8 iW6.59S 44.890

307,048 »17,0«4' 40.019

4Vi.ii84'2ha,0ie I7A.80B

464,8li!i 2«r.09l 167.801

47n,i5a awj.aoi isi.osi

470,808 !»)4.793 175,715

*
380,284

331,483

;463.»ae

&67,00g

>&13,34S

468,814

«
274.842

278,408

20-2,007

380,782

418,8»8

886,038

1
70,042

88,049

171,048

217,846

100.A04

* «
aoe,4W 206,881

888.801 8N7.988

431,881 Wl.i-Ol

429,890 274.fl<)«

44U.»84 313.115

'443.-<70 88'.7l3

1

U.4Mt
144,<M
154.67B

13e,4M
161,US

Total gross earolDss
Total op. expanses. .

.

2.810371

1,783,881

787.100

00,428

087,762

888,668

84,870

Syi per cent.

3,003,860

1,004,086

«»<,864

100.388

3M per cent.

2,86«.a8e

1,747^)0

Net
Taxes

samlngs flM.7gO

Net Income

Int. on debt
Rentals. &e.

806.280

682,871

24,863

918,4«8

8Sa,«88

17,4M
(net)..

Total chargos 88U038] 646,784

•805,061

848,56«

803,988

dfl47482

649.ST0

Amount for stock ...

Not cash from lands

tf,7!4l

304,420

1

311,158

f337,7»8|

df.26,643i

df.si.sia

*2S03S8

Tola
Dl7. 01

Surp

1 234.840

ipref. stock..

Ids

376.488

d(181S4S

* Half of amount for preceding twelve months.
-f 3 per cent.

Here we see that there has been a material improvement

in the present year over the two years preceding, since the

deficiency below the requirement for dividends of $26,645

in 1885 compares with a deficiency of as much as $147,-

422 in 1884, and $151,648 in 1883. Or, comparing

results independent of land sales and of dlTidends,

we find that though net earnings in the present year

exceeded the call for interest, rentals, &c., only $6,724,

in the previous year there was no excess at all, but a

deficiency below the charges, and the charges then, as

will be seen, were $34,304 less than in 1885.

The chief value of the above exhibit lies of course

in the comparison it affords with the other years given,

and it should be understood that the result for the six

months under consideration affords no criterion of what

the result will be for a full year. As with the Milwaukee

& St. Paul (whose figures we give on another page), but

in greater degree, the first six months constitute

by far the poorest half of the year, and calculations based

on that half alone are entirely misleading. It is a

matter of some moment that this distinction between

the two half yearly periods should be clearly known,

so we have prepared the following to give emphasis

toit.

Earnlttta St. Paul A Omaha.

Karnlngfl whole year
Earnings first six months..
Proportion

1884.

Oroa.

t5,';84.0S8

2,603,800

48-86 p. ct.

Ntt.

18,001,388

686,864

84-OU p. Ot.

OroM.

10,518.285

2,358,380

42-86 p.ot.

Set.

«2.0e83i4

604,780

88-90 p. Ot.

Thus while in the first six months of 1884 the net was

only $698,564, for the full year it was over two millions

—

$2,001,385; and in 1883 the first half had only $604,780

out of the total net of $2,092,344. In the one case the

percentage of net was less than 35 per cent and in the

oiher case less than 29 per cent. This is a very important

circumstance and should be borne in mini, and prominence

being given to it in this way there will be no excuse for

erroneous deductions based on the exhibit which we have

presented for the poorest half of the year. Furthermore,

it must not be forgotten, either, that the item o( interest

includes more than a half-year's proportion of the require-

ment for a full year.
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RATES OF EXCHANGE AT LONDON AND ON LONDON

AT LATEST DATES.

MZOBANBE AT LONDOlf- Oct. 1. SXaHANOB ON LONDON.

On- Tinu. aatt.
Latest
BaU. Time. BaU.

Amstordam. 3 mos. 12 314 »12-3% Oct. Short. 1209
AmBtnrdam. Sight. 12-l>s «12-2>a Oct. .... ......

Hamburg;.. . 3 mos. 20-O4 »20-o8 Oct. Short.

Berlin 2051 W20-58 Oct.
" 20-38

Frankfort. .

.

1. 20-54 a'20-58 Oct. 20-38

Vienna. <• l2-72ia-(»l2"7is Oct. Short. 1-2-56

Antwerp . . .
*' 25-50 825-55 Oct. *• 25-27I9

St. Petersb'g tt 2314923 Sept. 30 3moR. 2358

Pari* CheckF.'23-20 ®25-30 Oct. '*

Paris 3 mos. 2o-3GHn,25ilH Oct. ....

Genoa ** 25-1)5 ®25-70 Oct. 3 mos.
Naples II 25-65 '^2570 Oct. '•

Uadrld II 45i>8»45»8 Oct.
" 46-30

Cadiz II 45=834538 Oct. '!

Lisbon •1 61l3l6a51l6i8 Oct.
Alexandria

.

1' Oct. " ......

Constant'ple •* Oct. *' 109 •621s

New York... 60 daye Oct. 2 SOdayp 4-83%
Bombay Dem'd 18. 638d. Oct. 2 Tel. t'ra Is. 63,ed.

Oaloatta IB. 63ea. Oct. 2 Is. 63ifcd.

Hon)t Kong. Oct. -z 4 mos. 3s. 6it.

Sbanglial — Oct. 2 ** 4b. S'^sd.

[From onr own correspondent.]

London, Saturday, October 3, 1885,

Events in Eastern Europe are still being watched with

anxious interest. The danger of greater complications has

not yet been entirely put aside, but there is a growing belief

that all angry feelings will be pacified and that an actual

disturbance of the peace will be avoided. Still there is always

the risk of the aspirations of small States involving their

more powerful neighbors in disputes which can only be set-

tled by the sword ; consequently the sooner all these troubles

are arranged the better it will be from a commercial as well

as a political point of vieAv.

The trade position cannot be said to have varied during the

week. There is a cautious tone abroad, but optimist antici-

pations continue to be indulged in. Inquiries in the iron

districts are not only becoming more numerous, but are re-

sulting in the more liberal placing of orders. Manufacturers

generally are making preparations for that improvement in

trade of which present symptoms are regarded as merely
the forerunner. "We are, however, so far without statistical

evidence that trade is expanding. It is argued that neither

in the railway traffic receipts nor in the Board of Trade
figures are there indications that a larger business is being

done ; but it must be remembered that before the goods can
be carried and exported and so appear in the various returns,

the orders have to be executed, and until that has been done
the different official statistical publications will no doubt
continue to compare unfavorably with last year. The smaller
quantities of goods carried by the railways is of course an
unanswerable argument in favor of the reduced extent of

operations, even after allowing for the carrying competition
coastwise; but in estimating the state of trade through the
medium of the Board of Trade returns, it is necessary to
allow for the lower level of prices prevailing. To sum up
the situation then, the past week cannot be said to have wit-

nessed the development of any new feature commercial or
financial, but neither have the chances of trade improvement
been lessened.

In these days of growing competition, when our manufac-
turers find themselves rather hard pushed to maintain their
position, the paper just read before the London Chamber of
Commerce by Mr. Archibald R. Colquhoure on " A Nationat
Commercial Policy in the East" is likely to be studied with
interest. Mr. Colquhoure contends, and not without reason
that our Continental trade is a diminishing quantity, and it

behooves us to look abroad and secure new fields of labor
before we are supplanted by our energetic rivals. The
necessity for the development and extension of our colonial
resources is insisted upon, but Mr. Colquhoure maintains
that the great new field for our commerce lies in Elastern
Asia, where the markets are ready for immediate develop-
ment. The connection of the Chinese Empire with India via
British Burmah is strongly advocated, and it is maintained
Umt with a good display of energy, faith in ourselves, and a
determination not to procrastinate, the matter would be ear-
ned through, and we should enter upon a new field of com-
mercial enterprise of almost boundless extent. China of the

present day differs greatly from the Empire as it existed a

quarter of a century ago. A more free intercourse with

Western nations has rubbed off a good deal of that exclusive

feeling which constituted the Empire almost a sealed book

,

There is more movement now going on, and a corresponding

increase of enlightenment and appreciation of more novel

ideas. The hostility to the railway and telegraph is lessening

amongst the masses, and has as good as disappeared amongst

the educated classes. There are now some 3,000 miles of

telegraph worked by Chinese operators and a small railway

some nine miles in length has for some years been running

in the neighborhood of Tientsin. These may be looked upon

only as small matters, but they certainly bear witness to the

wearing out of prejudices. The fact is there is a splendid

market to be opened up, and the question to be decided is

—

what nation is to have the privilege and profit of doing it ?

Mr. Colquhoure wound up his very able paper as follows :

"Are we, with such magnificent markets attainable, through

fear of responsibility, to yield the place in the struggle for

commerce to our rivals ? Are we to lose our famous spirit of

enterprise? Are we through lack of nerve to earn the

slur which is now being cast upon us and to become ' Dutchi-

fied V Or are we to realize our position and throw ourselves

nto the struggle with our ancient self-reliance, energy and
perseverance, and letting no opportunity pass retain our pre-

eminence, and encourage by all means in our power the

extension of oxir commerce? The question admits of no

delay, and the answer rests with ourselves.''

Money has remained easy. The slight demand which was
experienced as the result of the Stock Exchange settlement

has passed off, and the requirements due to the turn of the

quarter have been easily satisfied. There is an export inquiry

for gold for Germany, and the Paris Exchange is drooping;

but the market is uninfluenced, and quotations have a ten-

dency further to droop. The treasury bills just placed were
allotted at a discount rate equal to a reduction of about 5-16

per cent compared with that quoted a month ago, and
although the supply of bills has increased, the accummulation

of capital is proportionately greater and the dividend money
will now have to be dealt with. In the ordinary course of

events money should now commence to harden, but the pro-

cess promises to be very slow. About a year ago the Bank
rate was advanced from 2 to 3 per cent, to be followed rapidly

by further changes until 5 per cent was reached, but there

were no indications of any such movements just at present.

The weekly Bank of England return shows a loss in reserve

of £1,830,000, due mainly to a large expansion of note circu-

lation; but there was also a decrease of £470,000 in the stock

of bullion, of which more than one half went abroad. The
reserve is, however, still about £1,200,000 more than last year

whilst the stock of bullion shows an excess of quite £100,000

The position is stronger than last year, and there is no reason

to expect that more than average demands will have to be

satisfied.

The rates for money have been as follows :

:5

1

Open market rata. Interest olioued

Batilt BUU.
1

Trade BHl».

Joint
Stock

Barika.

ThTe4

AfontJu Manthi
Six Thru Fowr

j

Sio:

Hontlu Itmtlu Month$]Montht

At

Call.

7(0 14

Dav<.

Aug. 2^

Sept. 4
" 11
" 18
•• 25

Oct. 2

2

2

2

2

2

2

i>*9 -m» -
i«® -,i«® -
mm -12 ® -
i9mmiH32
m'^m i?<® -
mm -!iH® -

2H(Si2\4 1U®2 \2H93ii2Ha3
W32J^1«®2 l!M82«2«®3X
2I^%2H2 ®-2M32Vi'3 ®-
2i><a -,l%92 2«® -'25»®3

2'm.2%\%i2 J2H®2«'2J4®3
2X® -XH9.2 ^2 ®2«!2%a3

1

1

1

1

1

1

H

H-H
H- H

The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols,

the price of middling upland cotton and wheat, and the Bankers '

Clearing House return, compared with the three previous

years

:

1885.
Olronlatlon,excluding s
7diiy & other bills.. 25.200,83.^

Public deposits .=>,714,682
Other deposits 27,997,0:11
Qovernm't securities. 17,218,043
Other securities 22, .505,744
Rss've of notes* coin 12,437,,^98
(Join and bullion in
botli departments.. 21,908,433

Proport'u of reserve
to liabilities 36-77 p. 0.

Bank rate 2 p. 0.
Consols 99T81I.
Eng. wheat, av. price 30s. lod.
Mid. Upland cotton..
So. 40 mule twist.

.

1884.
*

26,279,460
5,913,405

23,533,931
13,724,395
22,95-2.396
11,209,932

1883.
»

26.610,715
5,999.779
23,250,557
13.092.552
21,101,962
12,394.463

1882.
»

27,130,575
4,510.220

23,928,433
11,869,133
25,039,747
10,105,878

21,799,392 23,753,283 21,486,453

35 14 P.O.
5 p. a.

100%
40s. 4d.

6d.
. „_. . ._. 10i4d.

Olearins-Houseret'n. 105,938,000 130,400,000 144,735,000 117,876,000

53, ad.
8%d.

38 p. 0.

2 p. 0.

lom
348. Od.

538d.
908d.

43'9p. c.

3 p. o.

100 "8

41s. Od.
5381.
9i2d.
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The Bank rate of diaoount and open market ratea at the
chief Continentnl cities now and for the previoua three weal's
have b«ion as follows:

RatMof
/nrorotot

Oct. 1. ^e. 94. Sept. n. «rp(. la

Bonk
Rate.

8«

Op«ll

llarlul

a

9M

3

9M

4

a

ax

Bank
Bat:

8«

0pm
MarM

~jr
8M
SM
S
9

4

«

Btnili

Rate.

9M

3X

0pm
Vwk««

IK
*M
W
SM
9

4

8W
8

3H

Bonk
RaU.

~~a
4

4

4

»H
8
4

4
8

8«

0pm
iirark«t

Pari* IM
»H

9N
8

9N

Frankf.irt

Uambiirti

Amntenluin......

Madrid

8W
88t. Petersbnni-.

Copenhuran. ..

Meesrs. Pixley & Abell write as follows on the state of the
bullion market

:

Hold—Tlip Imlk of tho arrlvaln during tlio week has cnnelstod of sovor
elKiic. wliloli, to the value of £1^3.000, have of ooiinie been Kent Into
the Himk. As t!io deiuau<l for (Jermanv li:w been more urKeiit, wltb-
drHWiilt of bars iin<l coin, prtiiciiiiilly RiiaBini), have taken pliiuc, iiud
the Bank has lost slneiiour last olrciilar of thi> aith iilKi. about £U8.-
000. The amounts to hand conipilso *57,800 from Au»triill». £'.J 1.500
from India. *107.0i from the Cape; total. £18e.:!00. The Moniieffo
ha<. taken *1;),T(pu to the River riate.
SIlviT—Thii founcil rtrafia have axaln gone sllxhtly hlffhor. and silver

has thuri'fore ImproviMl. the prloe bclnit now quoted as 17 9-l6d. to
47'V'l. I>er m... tlii< demaid holm; for the East and the Continent. We
have rceelvcil durluK the week *i4,30O from New York ami £7,400
from tlie East. The P. & O. stearnor has taken £53,000 to Bombay.
Mexican Oollarg—.\bout £10.0(10 have come In from Amorliii, and

the Oa.Kiu'O ha« broni{ht a considerable amount from Mexico, of which
the un^atcr part wa8 sold for arrival, the nearest quotation being
47 1»rt. i>er o/..

The quotations for bullion are reported as follows:

aOLD. Sn.VKR.
I^mcton Standard. Oct. I. Sept.M. Lon^lon Standard. Oct.l Sepf.M.

•. d. 1. i. •1. 4.

Bar Kold, Bne.. oz. 77 9M 77 9 Bar silver oi. 47 e-18 47«
Bar Kold. contaln'u. Bar sUver.contala-

1

SO dwt«. sllver.oi. Tt ItX 77 lOX IngSfrrs. i{otd..oi. 47 15-18 Vm
Span, doubloons. oi. Cake silver ox. 81 6-16 SIX
B.AiQ.doablooQt.os. Mexican dols...ot. 47H

Tenders for £1,191,000 Treasury bills have been received at

the Bank of England to replace a similar amount maturing
and which were issued in July last at an average dis-

count rate of Us. 0':^(1. per cent. Tenders at £99 13s. lOd.

receive about 74 per cent and above in full. The average

rate was £1 3b. 3d. per cent. Those issued a month ago were
placed at £1 98. 7d. per cent.

The Bank of England is to receive tenders on the 7th

inst. for a new issue of New South Wales 8J^ per cent stock

to the amount of £5,500,000, repayable at par on Oct. 1st

1934. It will rank pari pftsni with existing 33^ per cents.

The minimum price is 91 per cent.

The Crown agents for the Colonies will receive tenders on
the 8th inst. for £35,000 in i}4 P*r cent debentures on behalf

of the Government of the Bahamas, the minimum being fixed

at 98 per cent.

According to Kemp's Mercantile Gazette the number of

failures in England and Wales during the week ended Sept.

86 was 75, against 01 last year, showing an increase of 14, and
making the net increase to date 542.

The gross receipts of the 34 principal railway companies in

the United Kingdom during the first six months of the cur-

rent year, excluding the amount brought forward, was
£82,032,616, or a decrease of £550,349 from the corresponding

period in 1884, when the total was £32,582,965. Including the
sums broui;ht into the accounts, the gross revenue was
£33,415,443, as compared with £32,962,500, being a decrease of

£.547,00.3. The general charges amounted to £16,703,990, against

£17,034,310, being a reduction of £330,314. The rentals,

debenture and preference charges were £10,726,784, against

£10,.5»4,373, being an increase of £133,411. The aggregate
working and other charges were £27,430,780, as against

£27,628,683, being a net decrease of £197,903. Deducting the
andivided balances brought into the accounts, the amount
available for distribution on the ordinary stocks was £4,570,580,

as against £4,931,983, being a decrease of £361,403; but includ-
ing these balances the actual 'reduction was £;i58,l 17. The
total additions to the stock, share and loan capital during the
half-year were £8,257,557, of which £5,419,455 was on account
of guaranteed and preference stocks. The increase to the
ordinary stock was £946,355, and to debenture stocks and loans,

£1,891,767. The total amount expended on capital account by
the thirty-four undertakings was £5,987,389, bringing the total

expenditure on this account to £715,706,803.

The grain markets have been in a very quiet state. Wheat,
has been better held, and during the earlier part of the week

ocoiMionally made rather more moiM7, bat the mbMqaent ten-
dency was hanlly so good. Some Irregularity hoa apparentlr
occurred in the New York market, judging from the tele-
grams, but here there is not BuiHoient life in the trade to
support any particular movement in prioea. Salea keep
tolow last year's level. A deflciency in the four weeks' sales
of home-grown produce is shown, amounting to about 84,000
qrs. Importations keep low. The receipt of wheat from
abroad kst week were 1,106,000 cwt»., against 1,781,000 cwts.
last year, whilst those of flour were 955,000, against 878,000
cwts. In the first four weeks of the season the import of
wheat and fiour have been about 1,394,000 cwts. below last
year's total. There is every prospect of this deficiency widen-
ing. The quantity of grain on passage keeps below last year's
total and Ameru^an shipments are, as heretofore, rentricted.

The general trade revival which appears to have commenced
in the United States cannot fail to ultimately influence the
grain markets. It will cause a more confident tone to assert
itself, and as more hopeful anticipations are indulged in, so
will wheat be held for higher .values. This cannot be carried
out without infiuencing our market, but the drawback to
any appreciable advance at an early date exists in the dis-

inclination shown by millers to allow their dealing to exceed
the limit of actual reiiuirements. Possibly they are still rely-

ing upon the expectation that their continued abstention from.
dealing will tire out weak growers, compelling them to sell,

and thus play into their hands.

The following return shows the extent of the imports of
cereal produce into the United Kingdom during the first

four weeks of the season:

wiieat
Barlej
Oate
Peas
Beans
Indian com.
Flonr

.owt.
1885. 1884. 1883. 18S2.

5,748,743 6,617,938 6,390,238 7.753.023
1,012,435 1,50«.35H 1,034.684 573,870
992.969 1,04'2,719 1,020,1195 1,180,083
U5,7.i4 9B,643 t:0,714 71,042
.ige.osti 219,564 285,117 101.992

1,901,101 1,938,183 2,528.380 1.110.891
854,098 1,279,160 1,057,029 1.005.821

Supplies available for consumption (exclusive of stocks on
September 1):

1885. 1884. 1883. 1882.
Importt of wheat, owt. 5.748,743 6,617,938 6,390,238 7,753,923
Imports of flour 854,098 1,279,1*^0 1.057,029 1.005,821
Sales of home-grown.. 3,384,091 4.308,832 3,688,776 2,973.620

Total 9,986,932 12,205,930 11,136,043 11.733,364

The extent of tne sales of home-grown wheat, barley and
oats in the leading markets of England and Wales during
the first four weeks of the season, together with the average
prices realized, compared with the previous season, are shown
in the following statement:

Wheat, qrs.
Barley
Oats

1885.

Salt*.

235,928
76,071
31,481

At'ge
Price

$. d.
31 3
31 1

19 5

18S4.

Sales.

300,398
138.131

Av'ge
Price

d.
33 8
32 4

42,6T2il9 7

1883.

Salet.

213,273
31,409
30,6 44

Arge
Prfee

I. d.
42 O
32 8
21 O

Converting quarters of wheat into cwts., the totals for the
whole kingdom are estimated as follows:

1885. 1884.
Wheat owt. 3,384.091 4,308,832 2,

The quantities of wheat, fiour and maize on passage
United Kingdom are as follows:

Atpretent. Lott week. Lattyear.
Vbeat qrs. 1,205.000 1.227.000 1.517,000
Floor.eqnal to qrs 119,000 152.000 147,000
Maize qrs. 282,000 301,000 120.000

1883.
837,500

to the

1883.
,706.000
170,000
286,000

Bnsllali Financial IflarlKets—Per Cable.

The daily closing quotations for securities, &o., at London
are reporteid br cable as follows for the week ending Oct. 16:

London.

illver, peroi d.
Oonsol s for money
CX>n8ols for aooount
Fr'oh rentes (In Paris) fr
a. 8.4 1«8 of 1891
U. 8. 4s of 1907
Canadian Paolflo
Ohio. Mil. A 8t. Paul....
Erie, oommon stook....
rUlnols Central
Pennsylvania
Philadelphia <fc Reading
Vew York Central

Sat.
I
3lon. Tuet.

J.
4714

lOOlis
lOOlis
7912i«
115^8
12578
47 >4

82^8
18!%
136
5338
8I4

104>8

4714
1001 IS
1001,8
7S-95
115»«
125'8
47'4
83 >a

19
I36I4
&33g

1 7^4
104 la

Wtd. Thun. Fri.

47»,e 4738
100 Is 100
100 Is 100
78-85 7902>«
115>a 11558
12.^•'8 125^8
4738 4714
83\ 85»8
I8is 1998

13651 137'4
53'8 54%
7»8 7»9

lom 104-8

47"«
I003l8
1003,8
79-06
11578
isest
47%
86\
20 >a
138 >4

541)8

8%
Xl043|8

47«„
IOOI4
100v»

115^
126^
47>a
86
20U

1383g
54*4

I103l«

CfPommcvci«T;l and IjiIisccUaueoug|l|ettyg

NA'noNAL Banks.—The following national banks have lately

been organized:
3.390-Th6 First National Bank of Dorehoiter, Neb. Capital, i»50,000.

.r. H. Clsrk. President : J. O. Thurston. Cashier.

3,391—The First National Bank of Waupiin, Wis. Capital, $30,000.
George W. Mitchell, President; JohnC. Perry. Cashier.
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3,398-Tl?e"J-S-Na.lona.BanUofRednemDaJco,a. Capital, $50,000,

William W. Taylor Prea Hent. N«™f '.'''•
q „ Capital,

3,40O-T^eFi"rst National Bauk ot
•""-•"'^-g^.^^r CaS"" ' * '

Simeon B. Sarles, I'resideut : t..\. Sailer, Laamer.

UCP0ET8 AND EXPORTS FOB THB WEEK.-Tlie imports of last

^"eTtil lmporU7*9S736! aiaiSt IM5«,990 th r

c^ine week and 86,631,725 two weeks previous. The exports

f^thew^k^ndldOc't. 13 amounted to *M75,079, again.

t

*6 005 891 last week and *5,610.-253 two weeks previous. The

foUowk.K are the import! at New York for the week ending

(Itor d^ K^s) Oct.'^Sand for the "eek ending (for genera

iMTchandL) Oct. 9 ; also totals since the beginning of thf

first week in January:

FOBBION IMPORT* AT KBW TOKK.

For Week.

Dry Goods
<}eii'lmer'dise.

Total
Since Jan. 1.

Dry Goods
Gen'lmer'dise..

Total 41 weeks.

1882. 1883.

$2,6->7,989
6,2S8,729

}8.916,71S $6,992,l!»0

$110,128,524 $101,763,221
28i',7C7.T94.' 260,297,781

$399,896,318!$362,061,O02

1884.

$1,427,112
4,897,933

$6,325,043

$96,110,103
214,S30,473

$340,941,376

1885.

$2,418,3S4
7,033.352

$9 451,736

$3 1.79!.1)56
2^1.433.560

*303.224,616

In our report of the dry goods trade will be found the im

ports of dry goods for one week later.

The following is a statement of the exports (exclusive o'

specie) from the port of New York to foreign ports for tlu

•week ending Oct. 13, 1885, and from January 1 to date:

XPOST8 FaOM MBW TORK FOR THB WEEK

1882. 1883.

Pjf the week...
Prev. reported .

.

$6,108,988
2t)2.152,342

$6,789,550
276,122,131

Total 41 weehs. $268,261,330 $281,911,68:

1884 18'<6

$5,651,058 *6.47.T.079

247,888,3J6 233,030,701

$253.'i40,294 $2'.9.5u,>.940

The following table shows the exports and imports of specie

«t the port of New York for the week ending Ojt. 10, aid

since January 1, 1885, and for the corresponding periods in

1884 and 1883:

BtPOBTB 4.MD (MPORTS O" SPBOIB AT HBW YORK.

eoid.

Oreat Britain
France
Oermany
West Indies
Hezloo
Soath America
All other oouiitries.

Tetal 1885.
Total 1884.
Total 1883.

J Silver.
Oreia Britain
France
Oerman.- ..

Westlniiles
Mexico
Bonth America.....
All other oountrlea.

Total 1885
Total 1884
Total 1883

Bxporti.

Week. SinceJan.l.

$5,400

13.040
51,000

$69,440
3,800

14,375

$130,000
23,926
l..->00

3,750

$159,176
213,987
2.57,783

$303,660
10, .591
64,461

5,530,859

249,3.i2
334,397

'i!e,493.320
37,922,244

442,043

11,388,195
564,261
140.478
238,155

12.331
684,279

$13,027,699
11,002,813
11,935,100

Imports.

Week. Since Jan.i

«255

21,486

30,974
1,500

1426,123
1,811,1.'SO
4,4-.:5.068
l,18ii,179

31,463
651.3^2
71,017

»54,2I5 «8.603.58'
393,5 :o 11,881,114
109,500 8,69 J, i36

$75

13.444
6,298
7,7.54
494

$27,015
38.562

IS-i.lOS

827.904
19,5(9

4«l,94«
332 4'i3

688,850
8,U0J

$1,538,736
2.9R0.928
4,4 47.552

Of the above imoorcs for the week in 1885, $31,614 were
American gold and |1] ,047 American silver coin. Of thf exports
during the same time, $64,040 were American gold coin
and $3,7.50 American silver coin.

United States Snb-Treasury.—The following table shows
the receipts 4ad payrrents at the Sab-Treasury in this city, as
well as the balances in the same, for each day of the pa'it week :

DaU.

Oct. 10.
" 12.
" 13.
•• 14.
•• 15.
" 16.

Total...

Beeeipte.

1,173,826 43
1,616.838 13
1,54>,899 14
1.0 19,260 (t3

1,53«,T07 92
1,020,295 88

7.»3 ,887 51

Payment*.

S
990,138 22

1.080,3 <7 70
2,67o.371 67
2,136,213 61
90'2,618 23

*l,45l,63l 8^

9,210.334 25

Balaneen.

Coin.

154,271,663 39
151.843,547 93
155,640,174 (16

155,6:i7.862 8ii

156.375,805 34
156,341,226 62

Currency.

18.992.586 79
18.9->7,201 68
17,1157.103 ()2

1.5,942. i6'i 7(1

15,838.6i>7 8-.

15,138.8H0 63

* Includes $1 15,€00 (told ceriiflcatcs taken out of casb.

BnlTRlo New Vork & Philadelphia.—The interest on the
first mortKwge b-.nds of the Oil Crt-ek Division of the Buffalo
New York & Philadelphia Railroad Company has been
defaulted. The company has advertised to pay interest on its

flr.-t mortgage B, N. Y. & P. bonds, and it is said tliat the

holders ot the Oil Creek bonds will ask that the interest on these

bonds be restrained until they have received their interest.

Texas Trnnk.-At Dallas. Texas Oct. 6, this road was sold

bv the United States Marshal to Jules Schneider for .|6,000 to

^atisfv the iudgment of the International Trust Company of

New York.^ The"e are 51 miles of the road from Dallas south-

eastward. It was sold under foreclosure of mortgage May 1,

1883.

Toledo Cincinnati & St. Lonis.-At Toledo, Oct. 15, the sale

of rolling stock went on, and 1,190 box and coal cars, series B
and C of the Massachusetts Car Trust, were sold at prices

ranging from $35 to |45 a car. The bondholdtrs committee

secured the cars. A cash instalment of $lo a car was required,

the balance being paid in coupons.

Toledo & Ohio Central.—This company (Ohio Central re-

organized) has made application to have its first mortgage five

per cent gold bonds listed at the New York Stock Exchange,

and the statement submitted contains the following: These are

$3,000,000 first mortgage five percent fifty year goW bonds

upon 196 miles of completed road, and also 17 miles of leased

Toa.d, with interest guaranteed by the Columbus Hocking

Valley & Toledo Railway. The Toledo <& Ohio Central Rail-

way Company was incorporated June 30, by filing articles of

incorporation with the Secretary of the State of Ohio under

the general Oliio railroad law.
. , ,

This road is what was formeriy known as the mam line or

the Ohio Central R .ilroad Co., sold under decree of the U. S,

Circuit Court for the Northern District of Ohio on April 15th,

1885 at Toledo, O., and purchased by the reorganization com-

mittee f.ir the bondholdere and stockholders. At its incorpora-

tion June 30, 1885, it had as assets, the road and equipment;

supplies on hand, $88,015; bonds, $83,000; and sundry cash

balances awaiting the decision of the court. It had as liabilities

nothing whatever except the $3,000,000 1st mortgage bonds.

Its capital stock consists of preferred, $3,750,000; common,

$1,600,000. . o , , ^ .v u
Of the bonds, $3,504,000 have been issued to date, through

the Central Trust Company of New York, uncler the plan of

reor.^anization, to the holders of the old main line first mort-

gage Ohio Central Railway bonds, who assented to the re-

Srganizition, and held Central Trust Co.'s certificates of de-

posit therefor. Of the remaining there are in the Central

Trust Co.'s han(3s $413,000 ready for delivery to the holders of

the outstanding certificates of deposit of same bonds upon

presentation; and $83,000 bonds will remain the property of

the Toledo & Ohio Central Railway Co., the holders of that

amount of tiie old bonds not having come into the plan of

reorganization. ^„„ , .

By the mortgage and the bond the $3,000,000 are part of a

series of $5 000,000. But none of the remaining $2,000,000

are to be issued except for property hereafter acqiiired, and

then only with the consent of the holders of three fourths of

the bonds outstanding, as provided in the mortgage.

Particular attention is called to the provisions in Article 3d

of the mortgage, under which the trustee shall at any time,

when requested by the holders of one-fourth of these bonds,

ascertain the condition of the railway property an(.l of its

equipments, and if the same are not in good order, the

trustee shall compel the company to put the same in good

order, and if not so put, the trustee shall exercise the right

of entry and of sale and foreclosure. The bonds are issuecl m
denominations of $1,000 each, numbered from 1 to .i.OOO;

coupons $35 each, payable in gold coin every January Ist and

July Ist up to July 1935.

—The Homestake Mining Company has increased its divi-

dends to 40 cents per shire (or $50,000 per month). Dividend

No. 88, for September, is payable at the corapmy 's office, San

Francisco, or at the transfer agency of Lounsber^t & Co.

Mills' Building.

Anction Sales.—The following were sold at auction lately

by Messrs Adrian H. MuUer & Son:
Bonils.

$1,000 Second av. KR. 7« con-

sol, due H8^ I07'8&">t.
$17,000 Louisville New Alb.

&. Clii'aK.) (Cliic. & Ind.

Uiv.) Ist 6s. duo 1911 89'a
$21,0U0 St. Louis Coal KK.
1st 7s 18

$436 36 Waliash St. Louis *
Pacific KR. (Havana Div.)

bond scrip 42

Shares
71 U Merapliis & Little Rock

RR. Co $1.300lorlot
20 Milwaukee & N.i. KR. C.i. JO
eoM'iehu'iea' & Traders' HK.ll I

45 Jcffoi-sou Fir.i. lus. Co.. .
123

10 N^ti mal P.ii-k Bank 131>4

104 Kings Co. Firo lusuianco
Co 216's-218

50 Kinas Co. Fire lus. Co ..218
2<) .Vassal! Bulk I3l"«
12 C ir.i EtcUauffn Rank 172

l.dOO DaliloucKa M'UK C).$ll lot

80 Clriziuis' Natioual Bauk.ll8

Bofifh.

$8.01)0 New Jersey Southern
BR. l8t 6s, due 1899. Jau.
1886, coupons on 86^

$5,000 Arkans'is St<te 7s, is-

sued to Central RR. Co.. due
190;>. April, 1873, coupons
on Oct., '73. coups off— 5

$2,000 Alabama State 4s,
Cl^JSS ('. 92%

$5,000 New Orleans Jackson
& Great NorrhiMU 8s, 2nd
seriiw, constfuct'n. due '90.11338

$10,000 Mississippi Central
Rll. Co. 2d 8s, due 1886...102ia

$1 1,250 .Mempliis A Little R'k
RR. Co. (H8 reorganized) 8s,

duo 1907. The pureliaset
will also receive all unpaid
coupons tor years 188 i and
1881. and July, 1852,e(iual
to IH per cent 111%

$1,349 50 Jefferson Fire Ins.
Co. serin 40

$Mi,ooO Broadway & 7tU av.
RB. Co. 59,due 1914 .103»8&lnt.

THE AMGRIOAN INVKSTMliNX COMPANY,
OF EMMETSBURQ, IOWA,

liaa opened an oflice at 150 NASSAU STREET, N. Y., for the sale ot

MORTGAGE LOANS and DEBENTURE BONDS.

«
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ghe ^Bankers' CSa^cttc.

WIVIUBNUS.
Tlie followlnit dlvldMUlR have reoently heon iinnniino«<1

:

Ifamt of Company.

KHilroadH.
Baltimore A Uliii>, iiiiiln iit«iii

Du il" Wivsli. tiraucli.

liiNiiriiiK'e.
Irving Fill' (111 niiliiii' I'lipltiU)

mx-ollunvoUH.
Pullnian'it I'nUcu Cur diuur.)

When
i

Payablt,
Booht Olond.

Nov.
Nov.

On deii).

Nov. IcIkov. » to Nov. 16

MBW A'ORK. FRIDAY, UCT. le. lN8a-3 P. M.

The Money Market and Financial Situation—Tlio move-
racnt at the Stock Exohango lias absorbed all attention tlii.s

week. It is safe to say that the porsistont buoj'ancy and gen-
erally contidcnt tone have not been matched in the jiast two
years—perhaps not since the disastrou.s 2nd of July, 1881. The
important feature of the present movement, in which it ailTers

from the temporary spurts which have so frequently been wit-

ncwed, con.sists in its broadness; that is, the buyers and the
believers in the advance, comprise not only the strong oper-
ators of theStreetwiththeir following, but also a greater number
of outside investors ana conservative speculators than liave been
in the market at one time during the past two or three years.

What can be said, then, of the permanence of the rise and
• the extent of the real basis wliich it has to rest on ? In answer
to this query, it is useless to attempt any reply which will be
so close as to tell just what the course of prices will be to-

morrow or next week; but, abandoning such n;irrow limits and
taking a more general view, the situation may be summed up
as follows

:

1. Under the influence of the crisis of 1884 and the extended
railroad war, prices of stocks and bonds became abnormally
depressed.

3. Aside from the commercial depression, with its various
concomitants, the railroaa wars would have been sufficient to

cause great loss of income to the i)rincipal companie.s, and no
rise in prices of securities could be well founded till those
difliculties were adjusted. They were practically adjusted by the
West Shoi-e Central-Pennsylvania negotiation.

3. After the settlement, the railroads require considerable

time to get in shape and increase their incomes to the old inter-

est or dividend-paying basis; this time has not yet elapsed,

and they are not yet earning the expected dividends or interest.

Hence the present rise is so far based on hopes of future profits.

4. The speculative force on the bull side of the market has
been immense, and in addition to the Vanderbilt following,

there have been heavy pools in St. Paul, in Lackawanna, and
apparently in the Gould stocks, resulting in the recent failure

of two leading bear houses and a complete rout of the smaller

bears, with the usual result of large purchases to cover short sales.

5. The commercial situation throughout tlie country has un-
doubtedly much improved, and the distribution of goods for

the fall season was extremely satisfactory; but on the other
hand, prices are but little better, and in the iron trade pig iron

has scarcely advanced at all, while steel rails are perhaps $3
per ton hi^ther than the lowest point. An important matter for

the railroads is the low price of corn and wheat, whicli pro-

hibits free shipments.

6. In conclusion, there is little more to say than that there
were good and substantial reasons for an advance—even a large

advance—in the prices of stocks and bonds, and those reasons
have not ])roved to be visionary or ill-founded. Hut grant-
ing this, has not the rise in most cases been sufficient, and has it

not already ''discounted" the favorable effects hoped for during
the next six months i We can give no definite reply to this

question, and if it has not any close bearing upon s[)eculative

dealings on margin, it is at least worth the attention of those
who buy for cash to hold for some time.

The open market rates for call loans durintr the week on
stock and bond collaterals liave ranged at 1@2 per cent and
to-day at 14@3. Prime commercial paper is quoted at 3@4i p. c.

The Bank of England weekly statement on Thursday showed
a gain in specie of £81,200, and the percentage of reserve to
liabilities was U 9-16, against Si last week; the discount rate

remains at 3 per cent. The Bank of France lost 7,301,000
francs in gold and 3, 100,000 francs in silver.

The New Vork Clearing House banks, in their statement of
Oct. 10, showed a decrease in surplus reserve of |1,34.>,775,
the total surplus being *40, 153,425, against $41,499.3U0, the
previous week. The following table shows the changes.

LoaiiH Hud ilU
Spwie
Cirfulalion .

Net (lei«oslt«.

Legal t«D(lur«.

Leeal n-sfirvi'

Re«i^rve held.

Sarplna

188.V
Ott. 10.

ii.'):il.!>o '.30C
10-, 172.0 Ml

!).»2:<,Sl«i

3-7,29-«.30(l
^8..i05, ,0

*97,8'4,-.7.->

13t>,y78.00i'

IHffer'nea (Vn'
Pmiout Week.'

1884.
Oct. 1 1.

Ilic.$!,lll.OJC $29n,6't3.nO<l
liio. l.JSI.fiKt 77.iM>'.2'i
lu.;. :h,3m)! 12.8;i3.8 10
Inn, l.KS^.SOO 3M,iii:8.o0ii
Doc. 2,..'43.8'W 3i.TiS.iO"

[ti!i. t*-!-!,.!?.^ «7 8,5 17,00(1
Dec. S«l,«0.i 110,030,300

»40,13'«.4 ftlDiw'.*l.a4.'i.77' *<?, J 1 3 soo

1883.
Ocl. 13.

*3'27, -27.701
.'Sii.tl'i.MiO

l.i,17T.'Ji).
SIC, i77,:tO>
24,8J.^,!)0O

$79,119,323
bl,284,JOU

Exchanifc.—Sterling exchange, while not exhibiting any
marked activity, has been uniformly otrong, piHly owTntr to
the fact that commercial bills hnro been In ni- ply
than last week. Posted rates were twice adv.i .cU
time, and are now quoted at 4 85 and 4 87.

To-day the rates on actual biuineiw were •• followi. tIz:
Hankcrs'OO days' sterling, 4 84ia4 84t; demand, 4 80^04 8«i.
Cables, 480i®486}. Commercial bills wore 4 82t®4 8a|. Oon-
tinentjil bills were : Francs, 6 ai}(^.'S 22tand Tt 10|O.1 20; nlch-
marks, 04|®U5 and 9Si®05i; guilders, 40®40t and 4oi®40|.
The following were the rates of domestic exchange on New

Vork at the under-mentioned cities to-day : Savannah, buying
^discount, selling i discount; Charleston, buying 3 10®^ die-
count, selling i premium; Boston, 8®10 discmint; New
Orleans, commercial, 200®2i')0 discount; bonk, nominal; St.
Louis, 50 discount; Chicago, 25®<i0 discount.

United States Bonds.—QoTcmmcnt bonds have been mod-
erately active, and prices strong and advancing, in symimthy
with the upward course of the stock market.
The closing prices at the N. Y. Board have been as follows:

Inlerett Oel. Oct. Orl. OeL Oct. 1 Oct.
Periodt. 10. 12. 13 14. 15 16.

4>1«,1891 -. refc. Q.-Mar. •112>s Il2li» •n2>«-U2»B'M12T„' na
4'««.1891 .coup. C .-Mar. -I12i« ll2»si•livi« 112''e*lli^8 U3
4^,1907 .. reg, C ..>Ian. 122!>8 122'» 122'a lasis I23i« 123'*
4«, 1907 . oonp. C .-Jan. l2i'S8 t2-.i^s l2;-n 12314 •I2.T1<|'123'«
3s, option U.S. ...reR.C-Feb. •1035|!| loaiH •10J>a 10.<^ 103'^ 103'8
8>i,oar'oy, '95. ...reK.iJ. A J. 128'8'12-'9 •l21^'128'e•l28'«•l28>8
<8, oar'o;, '96. ...re/t.J. & J. *130>«,*130'« M:<ov, •130U M3(i>4 M30%
««, ourViy, '97. ...TOK. 3. A J. '132'4*132i.i •132'BJM3-.(%M3;!3.i:'132>«
6i,oar'oy, '98. ...recr. J. & J. *134 14*13114 •I3mi 134'« 'lati^ Mat's
68,nnr'ov. '99. . .ree.J. A J.|-136'4 "ISflVi •l3C58*l3ii58*136"8'136H

* This la the iirtnn ttid at the morning ooard: ati Male wan maao.

State and Kailroad Bonds.—State bonds continue in active
demand, the transactions covering a large number of issues,

and prices are strong as follows: 1587,750 Virginia 63 deferred
at 12J@13i; $105,000 Louisiana stamped 4s at 70-70i; |20,000
Tennessee compromise bonds at 60; $40,000 do. 6s. at 51|

—

511; $52,000 North Carolina consol. 4s at 91—894; $56,000 do.
Cs, Chatham U. R. issue, at 5; $35,000 do. special tax at 6—6^;
$1,000 do. 63 old at 33i; $13,000 South Carolina Brown consols
at 110; $05,000 do. 63 non-fundablo at4J—5J; $3,000 .Missouri

6s, 1887, at 105; $1,000 do. 6s, 1886, at 103; $12,000 Alabama
Class A at 941—954; $8,000 Arkansas 68 funded at 9i—10.

Railroad bondj have been very active and buoyant, the busi-
ness being well distributed throughout the list, and many
classes advancing materially on a large business. Chief among
these latter have been Erie 3ds, which close to-day at 764,
against 72J last Friday. Denver & Rio Grande Ists close at

116 J, against 116 last week; do. consols at 81, against 79;
Denver & Rio Grande Western Ists at 70|, ag!iinst60|; Canada
Southern Ists at 102^, against 101 J; do. 2ds at 82, against 77f

;

Oregon Trans-Continental Ists at 87|, against 83J; Oregon Short
Line 6s at 94f, against 91 J; West Shore receipts at 464, against

454 ; Chesapeake & Ohio series B. coupon off, at 68f, against

65; do. currency bonds at 27, against 33; Enst Tennessee 58 at

61 , against 59|; do. incomes at 19i, against 18J; Texas &
Pacific Rios, coupon off, at 634, against 63|; Richmond & Dan-
ville debentures at 85, against 82; Indiana Bloomington Ss

Western incomes at 284, against 334; Kansas Pacific 1st consols
at 1014, against 99; N. Y. Chic. &St, L. Istsat815, against 8O4.

Railroad and .>^ iscellaneous Stocks.—The stock market
for the past week has been a repetition of tliat of the week
before, and the upward movement kept on with unabated
force, prices continuing to advance under the influence of strong
bull points and the support of large 0|)crator3. There are also

unmistakable indications of buying more largely on the part

of the outside pulilic, and many commissiion houses report
increased business from this source. Reactions have been more
pronounced, however, this week, and the net advance of the
leading active stocks is not so great as last. Many of the lower-
priced stocks have become prominent in the activity and
strength, and .some of these have made the greatest advances.
Erie stock has been conspicuous in this way, on rumors of the
Vanderbilt interest going into the directory. .

Much has been said about Western Union this week, and it

has been very actively dealt in, advancing in the early dealings
on rumors of a combination with Baltimore ic Ohio, and also

on account of large covering of shorts. Latterly, however, it

has been weak, leading the reaction which occurred on Thurs-
day, partly in consequence of the unfavorable showing in the
company's annual report.

Ltckawanna has been less active than it w.os last week, but
continues generally strong, as favorable reports are still made
of the condition of the coal trade. Reading has not shared in

this strength, however, and has at times been very weak in

conse<juence of developments in connection with the reorgani-

zation. Jersey Central has also felt this influence somewhat,
but both have recovered latterly.

The grangers have been among the strongest of the actire

stocks, anil bull points have come from Chicago, whence much
of the support for these stocks, particularly St. Paul, ha^
recently been derived.

To-day the activity was maintained, and the market gathered
strength as the day went on, closing at high prices both on
bonds and stocks.
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NEW YORK STOCK EXCHANGE PEICES FOB WEEK ENDING OCTOBER 16, AND SINCE JAN. 1, 1885.

STOCKS.

HIGHKST AND LOWES f PRICES.

Saturday,
Oct. 10.

OoetOD A N.Y. Alr-Line, pret.

Canadian Pa^lflo

Canada Soatliern
B«4ar Falls & Minnesota
Central ol New Jersey
central Paolilc
Olieeapealie * Ohioy

Do Istpref....

Do ' 2dpreJ
Ohloago * Alton
OMoaSo Burllngtou A ftulncy

.

VhlMeolfUwaakeeA St. Paiil

^Jhloago * Northwestern—

-

Do pre!

OhleaKO Rook Island A PaciHo

oSlSgoSt LonieA Pittabunj.

Ohloago St. Paul Minn. * O^ra.

Cleveland Col. cm. & Indlauap,

Cleveland* PltMburis.Knar...

Colnmbla A «r««"Vllle, pref ..

.

Delaware Lackawanna & West.

Denver* Ulo Orande
Dnboqne <fe Sioux City
East Tennessee V a. A Oa— .

.

Do „ . P"''
Kvansvllle & Torre Haute
Fort Worth * Denver City ....

Oreen Bay Winona A bt. Paul.

Honaton * Texas Central
Illinois Central . . . . . - . - - - - •

Do leased line 4 p. ct

Indiana Bloomlugt'n A West'n
Lake Erie A Western
Lake Shore
Long Island -
LonrsvUleA Nashville
LoulsTlile New AlbanyA Chic.

Manhattan Klevated.consol..

.

Manhatt.in Beach Co
Memphis .t Charleston
Michigan Central
Mil. L. Shore A Wesfrn

1)0 pret.

Minneapolis A St. Louis
Co pre!.,

Missouri Kansas A Texas
Missouri Paolilc
Mobile A Ohio
Morris A Essex
Nashv.Chaltanooga A St.Louis
New York Central A Hudson..
New York Chic. A St. Louis . .

.

Do pret.

New York Lack. A Western...
New York Lake ErieA West'n

Do pret.

NewYork A New England ....

New York New Haven A Hart.
NewYork Ontario A Western
New York Susu. A Western .

.

I>o pref,

Norfolk A Western
Do pret

Northern Paoiilo -

Do prei
Ohio Central
Ohio A Mississippi

Do pret
OhloSouthern
Oregon Short Line
Oregon A Trans-Continental. .

.

Peoria Decatur A Evausville..
PhllartelphiaA Reading
Pittsburg Ft. Wayne A Ohio...
Bensselaer A Saratoga
Blch. A A Ueg., stock trust ctfa,

Bichmoud A Danville..
Bichm'd A West Put Terminal
BochoHter A Pltt-sburg
Borne Watertown A Ogdensb'g
Bt. Louis Alton A Terre Haute

Do pref.
Bt. Louis A Ban Francisco

Do prel.. ..

Do 1st pref.
Bt. Panl A Doluth

Do pref
Bt. Paul Minneap. A Manitoba.
Bonth Carolina
Texas A Paciflo
Onion Pacillc
Wabash St. Louis A Faciflc. . .

.

Do pref.
SII8CEI.L,ANEOUS;

American Dt.'^trict Telegraph..
American Tel. A Cable Co
Bankers'* Merchants' Tel
Colorable Coal A Iron
Consolidated Gas Co
Delaware A Hudson Canal
Iron steamboat Co
New York A Texas Land Co...
Oregon improvement Co
Oregon Railway A Nav. Co
Paolflo MaU
Pullman Palace Car Co
QtiicksUver Mining Co

Do pref...

I

Western Onion Telegraph
KXPRESM.

Adams
American
United States
Wells, Fargo A Co
INACTIVB ."STOCKS.

Atoblaon Toveka A Santa Fe.

.

Borlington Ced. KapldsA No.

.

Central towa
Cincinnati Hand. A (Cleveland
Columbuit Hocking V»l. A Tol.
BUz&betlit. Lex. A lilg Sandy
Harlem
Keokuk * I>e« Moines
, .

"" pref..
Linlsiana A Missouri River.,
T.rglnla Midland...
Consolidation Coal

**"

Maryland Coal uoNew Central Coal..
Ontario mlver Mining
Pennsylvania Coal

Monday,
Oct. 12.

46 46V,
•3S\ 43
14'» 17
41°B 42is,

S8>8 SB's

13 13
8 8

133 135
129»8l3«'«
80 14 81 14'

111 111
I

103% 101'4
IS3»4 lU'-i\
123 123'a
13'4 13>2
•29 29 Hj:

Se-a ST"*
Slihl P7>4
47 's 48

Tuesday, Wednesday.! Thursday, Friday,

Oct. 13. 1 Oct. 14. Oct. 15. Oct. 16.

38 38
llO'a 111^8
18 13 3<

45'8 45'8
4134 43
17"!! 17»B
41^8 43
39 40
•7"4 8
13% IS"!!

9 9
133 Hi 133 Hi

130'» ISO's
81 82

Ill's 112
104 Is 106 >«

13.<'!il33'a
123 123 >»

13'8 13^8,
29'2 31
36% •i'ih]

m\ 97 "a,

49 52
140»2l40'a

96 96
46 46'*
41 >« 42 '8
163, 16=41
41 "b 43
39 19 40 14'

*7', 8
•12 "-J ISia
*8»4 9

133'el33'«
130 ISO's
Si's 83

112 ni~2
104 "s 105
133 134
123 123
1418 15
sola 32
36 Is 37
9e^ 97
51 631a

4618 461a
42'8 43=4
17 17
42

-« 43 »4

40 la il\'
71a 7's,
13 '8 14
9 9 "a

6 6i<

ID'S 10%
57 59
2114 21i»

5 S
311a 31^4

1321a 133

111 II214' 110'6ll2'4
13% 14 I i3'4 13=4
69 69
6% (!%

IOI4 10%
6854 69
21 '2 21 "4

514 5I4

32 33 34 35
133 133»4 133 133 14

6I4 eia
lOia 1114
5»34 58»4

171a 17'8 17 18% 17'4 17»4
10 W^' lOia 10% 11 11
76% 77 'si 76 'a 78%; 76% 77 '»

75 75 7514 7514
4618 4714 46% 471a! 46 46'8

1
3278 32'8

106%109i4 1091a 110% 109iallO''4

1301a 13:14
SB's 81%
113 111
105% 10614
'133 la 1341a
123 123
15 151a
32 32%
37 37%
971a 98
63 55

40 40
1121a 113%
13% 14

46I4 46 '4

42 43 la

ns 171a
42 431a
40 41 14

714 8
14i« 14'a
9 934

134 134
131 1331a
83 84%

112i3ll3»4
lOoijlOO's
133% 133%
123% 123%
15 15%
32 32 14

36 36%
961a 961a
54 5Sia

Sales of
the Week
(Shares).

46 46I4
42 14 42%
*16 1713
42% 46
40-8 4218
7% 8
14% 141a
914 914

6% 7
11 la 12%
621a B414
211a 22
5% 6

•32 35
134 134

35
69

37
72

361a 37
721, 721a

41 42
20% 23
431a 481a
26 261a

100 100%
-12 13

I

128% 128%
44 46%1
100% 101 la

6 6'si
Ilia III3:
95 95 14
1814 18%

•36 38
7114 721a

23 241a

131a 14
eia e't
16% I8I4'

8 81a
24111 25%
22 '4 23%
48% 49%
% 1

22 221a

15% 17

44 44
22 23i<
46I4 48%
26 261a
100% 101%
12% 13

1'29 129
46 4614

IOOI4IOII4
6i8 6i8;

12 12
I

95I8 db^
17% 18%
381a 39>8!
23% 24

193 193
1334 13%
6% 7%
17% 181a!
8 8I4'

25 251a;
23 231a
49% 60141

% 1
21% 22%

17% 18
11 14 Ilia
78 79 1«

741a 74 la

46 'a 47%

Ill's US'*
13% 14%

61a 6%
11% 121a
60 60
21 21
5% 6%

•34 35
133% 134

17 17%
11% 11%
77% 7914

11014111%

43 43
21 la 22%
47 48
25% 261a
99% 101 Is

13 13
127ial27ia
•44 14 46
100% 101

6 6i8

12 1218;
•94% 96
18 181a
38% 38%

I

23% 26

36% 37
72% 73
16 16
44 45
21% 22%
48% 47%
26% 27
100% 102
13% 15

>127 129
45% 46
100% 101%

6 6
12 12%
•95 97
18% 20%
41 41
23 2613

46% 46%
32 32
108% 110
12 la 12%
35 33
72% 73%

131% 132%
83% 84%
113 113
106% 107%
134 131
123% 123
I5I4 15%
32 '8 33%
36% 37
97 97
63% 56

112% 114%
13% )4%
60 60

" 6% 6%
11% 12
60% 60%
21 21%
6 6%

*31 35
134% 135

17% 17%
•11% 12
77% 78%
74% 74%
46% 47%
32 32
108% 109%
13 13

72% 73

13% 13%
7 7%;
17% 18
3 8

25 25%'
22% 23%;
49% 50
% %

22 22%

14
7

IS
8%

14
7%'
19%
8%

25% 25%;
23% 24
49% 50%,
% %

23 2414

24% 24%
17 17%|
15% 16%'

16 16
19% 19%
2i% 25%
17% 18
16 15%

139 139

15 16% 16 1614 13% 16

71% 72%
30 30%|
4% 4%

4 4
72% 73
30 30%
4% 6

34 35

24% 25%'
17% 18

1

13% 15%'
139 139
143 143

43 44%
21% 22%
46% 46%
26% 27
100% 100%
15 15%

129 129
•45% 46
100 101%

6 0%
12% 12%i
96% 96%
19 14 20%
41 41%!
25 25%
193% 193%'
13% 13%
7% 7%
17% 19%
8% 9%
25% 27%
23% 23%
49% 50%
% 's

23% 24%

20
2,545

30.030
1,500

30,300
35,940
2,450
2,145
1,423
270

13,293
302,085

4,228
165.427

1,000
3,430
4,54.5
4,495

21,743
4.956

14,330
80

500
234,971
14, '205

125
15,565
23,802
1,873
1,454
4,600
1,100
4,437

44 44
22 22%
46 46%'
26% 26%'
100% 101%
13 15%

>12S 130
•43 45%
100% 101%

6 6
12% 13

•i)5 97
19% 21
42 43%
25% 25 '8

73 73
30 30
4% 4%

25% 25% 24% 26 25 26
18 18%! 17% 18% 18 18
14% 16% 15% 16% 16% 17

14% 14%
7% 7\
18% 19%'
9% 10%
27% 28%
23% 24%
49% 51
% %

23% 24%

15

72 76
31 33%
4% 4%

18% 19%
36 35%
83 83
26 23
86 87
102% 103

36 37
83% 84%
19% 20
35% 33',
83% 84
26 26
87% 88

37 37
83 83
19% 19%
35% 35%
84 84
25% 23%
87% 8!i

4 4
•75 77
32 33%
4% 4%

«36%.

102% 103% 102% 105

20% 21
50% 61%
7% 7%;
14 14

22 22
67 701 1%
17% 18%
96% 96%
95% 96%

IS 20%
35 36%'
84 85%'
25% 26
88 88
103% 106%' 104% 106%

20
36
86
26

20%
37
813%
26%

20 20% 19% 21% 21% 21% 20% 21%
61% 52%' 51% 52% 61% 62% 60% 52%
7% 8% 7% 8% 8% 8% 8% 9
18 15% 14% 14% 15% 16 16% 10%

27% 2J%'
71 71 '

•1

18
96
96

1%
19%
96%
97 I

'140
27 27
85% 86
62 52%'

130 130 I

7 7%'
29 29%
72% 73

•140 145
•98% 100
"57 60
115% 116

•140
27% 28
86% 87%'
62% 54

I

129 1'29

7% 7%
29% 30%'
74% 76%

•140 145
100 101
68 58

•1 1%
19 20%
95% 98%'
93% 96

I

17% 17%
140 ...

29% 2j%
69 69
•1 1
19% 20.
96% 96%
DO'S 96%

73

36"'

is"

80

36

'15%

8% 8%
2S% 25%

86% 89%
52% 63%
12S% 129
•7 7%
30% 30%
74% 76%

>140 145
100 101
69% 69%

118% 116% •114 117

71% 71%

28 29%
89% 91
52% 54
130 130%
•7 7%
29% 29%
75 '4 76%

'140 143
100% 102%
60 63

116 116%

68 68

19%
96

20%
96

94% 96%

140 ...

27 29%
89% 91
52% 53%
130% 130%

10 10
29 29
19 19
IS 16

73% 73%

140 140
101 103
62% 62%

117 117

72 72
•76 .

10% 10% 10% 10%

20% 21
15% 16% 15 15%

21% 21%

8% 8%

19% 19%
20 20%

9% 9%
9

21
16

21%
16

21% 22

9% 9%

143 143

32 32%
4% 5%

9,180
3,190

228,395
660

59,106
300

19,946
200

4,U0U
14,390

100
1.900

10,360
9.392

82,914
20,570
5,026
632

10,400
53,805
2,623
2,913
436

23;).r.95

3,750
16,170

105
1,813

19.0i)3
22,2 47
10,300
21,360
21,363
G0,«91
9,184

36,900

Range Since Jan. 1. 1885.

Hlgbes ..

88 Mar. 25
35% Apr. 24
23 May 7
9 Julv23

31 Mar. 25
26% Jan. 31
3 Apr. 7
7 Apr. 7
4% Apr. 22

128 Jan. 2
115% Jan. 2
04% June 8

102 Jan. 28
84%J,1U. 2
119% Jan. 2
103 Jan. 2
6% Mar. 31

14 July 11
18% Apr. 21
66 Juno 8
23 Apr. 30
134 Jan. 31
14%Jan. 9
82% Jan. 22
4% Juno23

65 Jan. 6
2% Jan. 13
4% Junell
37% Jan. 10
14 July 28
3 Jan. 6

14 Mar. 26, .,„

119%Jan. 17|133
84 Jan. 16 "~

7% June 6
l%July 8
50% May 12
62 Jan. 2
22 Jau. 16
11% Jan. 6
65 Jan. 15
10% Sept 3
27% Jan. 16
46% May 7
16 Oct. 14
29 June 1
10%Jan. 26
24%Miiv29
14% Jan. 22

97 Ang.l2
40% Oct. 14
43% (let. 14
17% Oct. 12
52 Aug.l3
42% Oct. 16
8 Aug.l7
14% Aug. 171
9% Aug.l7j

139% June 8
134 Aug.22
84% Oct. 16
116 Aug.2H
107% Oct. 16
139%.'i^ng.l3
125 Oct. 16
15% Oct. 14
33% Oct. 16
38% Ang.24
98 Oct. 14
55% Oct. 16

141 May 6
41 Aug.l8

114 % Oct. 16
14% Oct. 16
67 Aug. 11
7 Oct. 14
12% Oct. -15
64% Oct. 14
•23 Aug. 11
6% Oct. 16

35 Oct. 13,
33 Oct. 16
92 Oct. 2;

18% Oct. 12i
17 Feb. 21i

79% Oct. 15
77% May 20;
49% Aug.l7
35 Sept 9
111% Oct. 14
18% May 19'

44 Mar. 71

73% Oct. 15,
16 Oct. 14
45 Oct. 14;
23% Oct. 12
48% Oct. 12
27 Oct. 14

For Full
Y^ear 1884.

Low. High

80%
39
24%
8
37%
30
6
9%

118
107
58%
95 '(

90
68%
57%
12
90
67%
16
28

6i« 17
,3

"
1 An140%
127%
94%
119

81%ll'24
117 ll49%
100%il26%

6 1 13%
16%; 35
21%; 38%
80%'100
28 1 69%
123% 141

S3
86%
6%

52
3
4%
80

89% Mar.2l!lll2 Oct. 14
6 June 51 15% Oct. 15

11434Jan. 2 129 Oct. 12
33 Jan. 7| 47% Aug.15
81% June i;101%Aug.l7
l%May 5 7%.4ug.l8
4 Mar.25' 13 Oct. 16
84% Jan. 2i 95% Oct. 15
9% May 29! 21 Oct. 16

18 June29! 43% Oct. 16
12 Jan. 171 26% Oct. 14

175 Jan. 2 193% Oct. 15
6% Apr. 14 17 Aug.20
1% Juno 2

20 20%
36% 37%
80% 86%
23% 27
88 88

106 106

4,580
150

112,328
8,650

2i,640
155
112
676

4,095
11,720
7,720

4% Jan. 27
8 Sept 3

14 July 3
15 Jan. 17
36% Jan. 29
% June 3

10% May 4
71 July 9
7% Juue24
14% Mar. 21
10%Ai)r. 8
7% June 9
13 May 29

7% Oct. 14
19% Oct. 14
10% Oct. 16
28% Oct. 16
24% .'Vug.17
51% Aug.l7
1% Aug.l4
24% Oct. 14
78 Oct. 5
17 Oct. 10
21 Apr. 27
26 Oct. 16
1S% Oct. 14
24% Aug.l7

133%
25%
82
8%
14%
61

3% 8%
20 61 .

1" 140
86
20%
19%

119% Feb. 17 140 Sept 16
136% Jan. 29 143% May 21

1 May 22; 4%Aug.l8

900
300

4,400
9,161)
2,208
3,180
1,492

22,270

20% 21%'
60% 52%
8% 10%

17 18^4

•65 70
1% 1

20 20
95% 95%
95% 96%

100,657
141,079
25,200
4,998

925
704
200

12,803
1,493
G.'223
120

28% 28%
89% 90%
52% 53%
130% 132%;
•7 7%
29 29 %
72% 74%

140 140
103 104
61% 61%
115% 116%

11% 11%

15 15

9%
29%

9%
29%

1,530
13,203
86,939
4,907
300

8,'200

277,338

16
885
225
326

130
203
BOO
400
525

2.227

10 Mar.2S
51 Jan. 27

%Oct. 15
8 Jau. 3

80 Mar. 21
66% Jan. 22
17 Sept. 5

135 Apr. 30
21 Jan. S|

59% Jan. 29!
46% Sept 18
107% Jan. 2
3% July 11
22% Sept 19
53% Jan. 2

55% July 18
10% Oct. 16
18% Oct. 16

30 Sept 30
71 Oct. 12
4 Jan. 8
20% Oct. 14
99% May 28
97 Oct. 12
17% Oct. 13

130 Oct. 7
34 Feb. 20
91 Oct. 14
62% Mar. 9
132% Oct. 16
8% Oct. 2
30% Oct. 12
76% Oct. 12

110
70
9
6\
69%
62
22%
10
64%
10
23
61 1<

10
31
7%

17
9%
63%
6%

116
30
83%
4
7%
83
11%
20
8

175
7
1%
4%
10
17
14
37%
1
14%
45
6
8%
6%
7
16%
119%
138
2%

32
12
1%

14
18
70
11%
24%
70
15
65
76%
9
6%

23
4
9

130 Jan. 2 145 Sept 3
87%Jan. 3,104 Oct. 16
48 Jan. 21 62% Oct. 15
104% Jan. 2 118 Aug.26

104%
78%
61%
35
79
24
40
94%
le
44%
18%
36%
23
100%
13
127%
58
122%
10%
20
94
28%
71%
17%

184
16%
6

18
12%
42
27
67%
4%
26%
90
11%
24
34%
17%
80%

136
146%

S
61
32
16%
24
60
96
29
60
96%
S2%
90
99
11
22%
84%
19%
82

•9% 10%
9% 9%;
26% 25%

300
100
100
500
100
400

1,200
125

66% July 22
67 Feb. 4
7 Feb. 18

20 May 13
18 Aug.25
7 Oct. 1

190 JuueSO
2% Feb. 251
29% Oct 16
19% Oct. 14
15 Jan. 10
19 Feb. 9
7% Apr. 6
4% May 27
17 Fell. 7

230 Oct. 5

78 Jan. 8
80 Oct. 10]
13%Mar.l2|
30 Oct. 9
21%Oct. 15;
15% Oct. 10

203 Sept 23
11 Aug. 27

1

30 July23|
26 Mar. 17
22 Aug.201
21% Oct. 13
9% Sent 16
9% Oct. 16

26 Sent 15
230 Oct. 5

67
13
122%
8%

60 34

31
90

20
49

126
87
45
98

62
50
11
23%
25'

185
6

61%
137%
17%

114.
IS

170
6S%

112
87%
117
6%

34
78%

137
103
61%
115

80%
80
18
24%
28"
200

6

19% 24
15
18
7
6

11
264

21
23
IS
10
29

264

• These are the prices bid an 1 asked ; no sale was made at the Board.
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qOOTATIOMS OF 8TATE AND RAILROAD BONDS. OUrOBER 16, 18M.
nTATB BONDM.

8KCUniTIK8.

Alkbama -C'lua A, 1906.
Ulua B, An, l«oe
OlMaC'.^a, 1DU6
••.lO-aOH, IWH)

ArkAiinaH ' <

7». L. liiM

7b, Moiiiii . i:

7». I.. K.1M..,V .,... ,vl(

7a, Illaa. u.ift II. K. KH.
7«, ArkaiiHas Ci^ut. RK.

O»or«t»-8a,18«8
7«.I886
7«, gnlil. 1890....

Bid. Atk.

lOS
92 ij

lO'l
I

IS
IS
IS
1.1

7
102
103
112

86

8IC0UBITIB8. Bid.

I<onl«Uui»—7i, aoiu.,1914
Htamp <!, 4«

Mlaaourl-da, 1886
ea,i1n«l880or 1890....
Asyl'mor IT nW., due '92
FnmlliiK, imn 9»
Haiinlliul A ^l. Jo., '86.

New York - On, ng., 1887
ea, loun, 181)1

6a, loan, IHII'2

ea.loan. 18113
N. Oitrolln»-6», old, J.^tI.
FnndlniT Mt, 1900 ....

81
(ltt\

lu'JSi
liil)>«

11.1 Vi
118lg
101
10«
no
lis
117
80
10

Aik.

70

HBOUHITIJM. Bid.

IT, Oarolln*—(.'nnlinunl—

I

H«w bODila ' • ' '

BpeoUIMi
T5n Wi

I ; no

II OORITIBA.

6a, A (It Mar. 23, 1869)
non.fundalile, 1888. (

Bromi oottaoru6a, 189ii
TenneMoo—6a, 014,1892-6
e*. naw. 1892-8.1900

30

89 ig

114
lOS

4^
109
52

ev
90
lie

no
>3>i

Tiimm Oontlnoed -
••. n«w mHm, 1914 ...

C'iap-mlM.8 4 S.6a,l9t2
Viri(tnl»-««. old
6»,Ditw,l806
6e, eonaol. fmnda
6a, ex-matared oonpoo
6*,0Ofu»l.,2d aOTlM...,
6a, deferred

,

Dlatrlcl of Colambl*—
»-6Sa, 1924 ,

Reditared ,

Fnndlnn »«, 1899 ,

S2
60 '4

4»
40m
47

116

u6"

i'H

HAIIiBOAll BOND9.

8ECCRITIG8.

BAllroiid BoBds.

Stock Ej-rhiiiigt Prtcfs.)
AtoU.T.«s,Ke-4>-i8, luaU
BluklliK biuid, Uh. 1911.

All. .t I';i..-l8t. 6», 1»10.
BaltlNicni' .tohio—

l»t. 0<. I'.iik. Ur., 1019,
6a, K'llil, I'.iiu

0».f,'illcl, loK
Bur.C. Kan. A No.— l8t.3a

Cou.sol., lat, 5», 1931 ...

Hiiin.itSt.I,.— lHt,7s,fril.
la. City Jl Weat.— lift, 7a
C. Kap. I. !•.* N.— lat, Ba

lat, .'Ss, 1921
Bnff.N. Y.A P.—Cons.,Oa
General, O.t, lO'il

Can. Su. - 1 Kt. lul. guar. Ss
a<i. Sa. una :.

HeK.,5a, lUlS
Central luwa—l8t,7e,'99l
East. Dlv.—lat, 6a, 1912
lU. Dlv.-l.st. (Is, 1912..

CtaesapoakD A Ohio—
Pur. momiy fund. 1H98..
6s, KOhl, st-riea A, UIO.S .

68, Kolil, merles B. 1803

1

6»,cunciu:v, 1918
HortKHKt' i>s, 1911

Cke».O.AS.\V.-M.6.6».
Clllcagu tt .-vlton—
lat mort..7s, 1893....
BlnkinK fund. Us, 1903.
Z,a. & Mo, Itiv.-let, 78
2d,7«. IflOO

St. L. Jack, it Chic. —lat
lat, guar. (5(i4), 7a,*94
2d, (3(iO),7s, 1898 ....

2d, Kuar. (188), 7a, '98
Mlaa.Tl.Br'Ko— l»t,s.f.68

CJilo.Burl.<t Oulncy—
Conaol. 7s. li>03
Bs, aluking fund, 1901..
6a, debeutm-es, 1913
la. Div.-.s. fd., 68, 1919
BluklliK ruud. Is, 1919

Denver Uiv._4s, 1922.
Plain -Is, 11121

C.K.I. & P.-Oa, op., 1917
68, reit.,1917
Ell. <t Col., 68, 1934....
Keok. * Ubs JI.—1st. oa

Central of .N'.J.— l.si. '90 ..

let,coua.asatint. 78,1899.
Couv.,as.sfiited, 7h, 1902
Adjuslmeut, 7s, 11103...
Conv. delteut. lis, 1908..
I-eli.& W. Il.-Con.g'd.as.
Am.D'kAImp.-68,1921

Cliic. Mil. it St. P.—
lat, 88, P. D
2d, 7 3.108, P. D.. 1898 .

l»l,78, $g.. R. D.,1902.
let, LaC. biv., 78, 1893
let, I. A M., 7», 1897..
let, I. A D., 78, 1899....
let, C. A -M., 7s, 1903..
Cousol. 7s, 1905
let, 7s, 1.& D. Kxt.,1908
let. S. W. Dlv., 88, 1909.
let, 5s, LaC.&Dav.J919
l8t.8.Miuu.I)iv.,68ri910
1st. II. ,t D., 7s, 1910..
ClUc.A Pac. biv.lis, 1910
lat,Ctllc.it P.W..53,1!)21
Jtln'lPt. Dlv., 5s, IHJO.
C.AI.. Sup. Div. .^s.l921
Wl8.it M In. Dlv. .^8, 1921
Terminal 58, 1914
FarKO .V Su. .A33U.,1924

CWc. & NortLwesl.-
Consol. bonds, 78, 1915.
Coupon, Kold, 7a. 1902..
Reglsfd, tfold, 7s. 1902.
Binklng fund, Gs, 1929..
Sink, fund, 08,1929,reg.
BlnkluK fund, 5s. 1929 .

Blnk.fniid, .'>K, 1929. reg
Blnk'K Id. deb., o.s 1933.

'

26 years deb. 5«, 1909 .
.

'

£8canaba,t L. s.-lst.tJs!
D6sM.,tMiirap.~lst,78,
Iowa Mi.U.ind lst,»s..l
Peninsula -1st, conv.,78i
CIuc.iV Milw'kee-lat,78i
Win.ASt. P.-lBt,78,'87

2d,7.s, 11107.... I

Mll.it -Mad.- lst,Os.l 905
Ott. C. F.it St. P.-lat,5a

C.C.C.A ImPa-lat, 7, e. f 1,

Consol.7a, 1914
Consol. sink, fd, 7s,1914]
(Jeueial eonsol.. 6s,1934

Chic. St. P. Mln.AOm.—
Con.sul. 68, 1930 \

CJiUP.it M.-lst6.f,19I8
Ho. WU.-lst, Ga, 1930.)
StP.AS.C- l»t,«8,1919

Chic.* K.lll.—lst.s.f.,cur.
Conaol., Ist, 6«. 1934....

Cllic.Ht.I,.itP.-l8t.cou.5s
Chlc.t W.Inrt.-l»t 8.f..68

(ieti'l nuirt., lis, 11)32 ..

Chi.- .VSI.L.-lBt,«», 1915
Col.Aiiroen.-lst,08,1916
2d, as, 1926

1

Col. lI.Val..tTol.-lat.S»
Bel. I..* \V.—7»,conv.,'92
Mortfcage, 7a, 1 907
8yr.Bln(f.ity.Y.-let,78

73

106=,

72

119
106 •<

108ial09
06 07
IJO 140

io»'
99
39

1017,
82

99"
60
-81

7«

40

82^8

67'i

111
100 102<4
«< 68'.

"27'3| 28
•84 1 85
77 '4 81

118
123
123
119

8KCURITIB8. BUI.

123

137'8l37»4

ib&"|i06i4
108
37 I 98H1
96

I
97

117»»
•117'a
• !1»6
•183 >»'

* ilia
1'27 :128"«
11534...
141 1...

116^4 117
81 14 81',
81

I81 I

69 >«

5
118

64>4i

93 >4

81y
70
65

131 "a 132
131 1132

,110
107 I

111 illlij
10418 104 '8
105 105 S)
109^1 110
64^4 65

102
!

84I41 85

134 "8

124 1

128 130
118 :

120

128 130
128 128 <a

124 Hi 126
1U'«116
101 Hi
113 :

122 >4 123
116 .

991a 99 'a
99 Hi 100

100 102
»9 100
96>a 97

jllOHi

141
130
'129
115 119
114 116
107

loiV
103°8 104
112
124
133

127 ....

108 1 107
125Hl
114 118
lOSHllO?"*
124 125H|
119 122Hj

;;:;;.T99"

lU I115
las-g...

UUHjilS
10234 104
82 Hi

115
103 Hi I

102 Hi 102 '^t

"ia'.'Wl
118 I

'

140
I

136 I

90
12B
109
106
110
109Hl llOHl
125 '8 127

. 120

106

•90
120
130

124

112

10594

99'4'100
92 'a 03 Hi
94
77

Del. L. it \v.-(!onUn'd-
Morrla.t Kssex— l8t,7s.| .. ;-..

2rt, 7s, IHOi !13'«115
Bunda, 7a, 1900 1'l'M ' ...

780f 1871, 1901 123-^ 125
iHt, consul., guar., 7b..' i2hi.j 128^

N.Y. Lack.itW.-lal.Ha 123 -124

Conatruction, Ba, 1923; JU2
Del.it itud. Canal -iBt, 7a 'IMn'
l8t,OXt.,78, 1,S91 ....
Coupon. 7a, 1894
Registered. 78, 1894 .

lat, I'a. I>lv.,cp.,78.1917
lat. Pa. Div., reg.. 1917.
Alb.itSuaq. — lat.78 ..

lat, cons.,giuir.78,1906
l8t,euns.,gu.,6s. 190U

Beua. & sar.—lat, rp.,78
lat. reg.. 78, 1921

Denv.it HfoOr.—lat, 1900
lat. consol.. 7a, 1910...
Trust Co. reoi-ipts

Den.So.Pk.it Pac.-l8t,78.
Den.it litou.West.—Ist.Ba
Det.Maek.,tMar(|.—lst,68
Land grant, 3 His. S. A...

E.T.Va.&(i.-l8t,7a. 1900
lat, oona., 5a, 1930
Kxcoupon89 to 12

Divisional 5a, 1931)
Eliz.C.A .N.-S.f.deb.,o.,68
lat. Us, 1920

1

Ellz.Lex.it BlgSandv—68
Erie— 1st, extended, 73...

I

2d, extended, 5s, 1919..
8d. extenilod, 4Hia. 1923.
4Ul, extended, ea, 1920.
Stll,78,1888
lat, cona., gold, 7^ 1920.
lBt,cou8., id. coup., 7s . .(

Reorg., 1st lieu.Bs. 1908
Long Dock b'nds, 78. "93

Bufr.N.Y.itE.—Ist.lOlB
N.y.L.E.AW.-New2d08| •-•

Collat'l trust. 6s, 1922.1
Bufr.itS.W.— M.,6s,1908 ;---

Ev. AT. U.—lat.cons, Bs 111
Mt.Vem'n-lst.Bs, 1923 98 Hi 100

FPtAP.Marq.—M.B»,1«20| 112
Qal. Har.AS.Ant,—l8t,68; ;---

2d, 78, 1905 106
West. Div.—lat, Sa
2d, 68, 1931 1

--- ^,
Qr'nBayW.A8t.P.-lat,68 ;76 ,76
GnlfCol.A8.Fe-78, 1909 113 115
Oold 68,1923 i 81

Han.A8t.J.-Con.6a.l911 !117
Houston it Texas Cent.-
lat, M.I,., 7s. 1891 I ...

lat, Westeru Div.. 78 1.

Ist, Waco A No., tat...
2d. consul., main line, 8a
2d. Waeoit No.,8a,1916
General, Ba. 1921

H0U8t.E.A\V.Tex.-l8t,78
2d, Ba, 1913

lU.Cen.—Siid.Div.—Cp.
Middle Dlv.-Keg., Sa
C.8t.L.AN.O.-'r6n.l.,78

l8t, consol.. 78, 1897..
2d, Ba, 1907
Oold, 58, 1951

Dub.A S.C.—2d Div., 7a,
Ced.F. A Minu.-lat, 78.

Ind.Bl.AW.-l8t,pref., 7a
lat, 5.BS, 1909
2d,5-Ba, 1909
Eastern Dlv., 8a, 1921

Indlanap. D.ifeSpr.—l8t.7B
1st, 7s, ex fund, coups.

Int.A Ot.No.-lat,6a, gold
Coupon, Ba, 1909

Kent"ky Cent.-M.68,1911
stamped, 4 p. c. 1911

Lake Shore A Mich. So.—
Cleve.ATol.-N. bda.,7e
Clove. P. it Ash.—7a...
Bufr.itErle-Nowbd3,78
Kal. A \V. Pigeon-lst..
Det,M.itT.-lst,78,190fi
Lake Shore—Dlv,bonds.
Consol., cocp., lat, 78.
Consol., reg., lat. 7s ..

Consol., coup.. 2d. 7a..
Consol.. reg.. 2d, 78 . .

.

Long Isl. RH.-lst, 7s,'98
lat, consol, 53, 1931

Loulav.ANash.— Cons.,7e
Cecllian Br'ch-7a, 1907
N.O.A Mob.-ljt,68,19:W
2d, 6s, 19.30

E.H.AN.-lst 6a, 1919.
General, Ba. 1 1 .10

Penaacola Div —6s,19'20
8t. L. Div.-ls; 6s, 1921
2d, 3s, 1980

Nasttv.A Dec.— let, 78..
8.AN.Ala.-S.f 68,1910
Loiliav. C.A L.- 0»,1931
Trust bonds, Ba, 1922 . .

.

10-40,68,1924
PeDn.,t Al. -1st.83, Kid.

L.ErioAW.-lst,68. 1919
Sandusky Dlv.—68,1919" 87

Laflil.t >I.-l»t.B8. M)19 83 87
Loul8V.N.,Mb.AC.—lat,68 1

flS'a

(ienerul niort., Ba, 1914
Lou. X. (). A Tex. -1st. .58

Manhat. H'cb ( 'o.—7». 1909
N.Y.A M.B'h-1 8I,7a.'97

Metrop'lit'n El.—l8t,1908
2d. Bs, 1899

HKCDRITIR8.

iJil''
108

Mex. Ccnt.-l8t. 7a, 1911.
let M., 7a, ox-op.A7,A 8

Mioh.Cent.—( Ton8.78,1902
Consol., Sa, 1902
68. 1909
ConpoQ, Sa, 1931
Reolalered, Ss, 1981 ...

.

Jack.Ijtn.A SaK—6b,'01
Milw.A No.—let. 6a, 1910

lat, Os, 1884.1913
MiI.L.S..t\V.-lst,Bs,192l
MIoh. Dlv,_l8t,Ba, 1924' 102Hi

Mlnn.ASt.L.-lst,7n,1927 -ISO
Iowa Ext.— lat, 78, 1909 lioij'

2d, 78, 1891
1
100 I

8'thw.Ext.—l8t,7a.l91o! 113'4
Pac. Ext 1st. 6s. 1921. ( 103

Bid. Ask

105

94

180

106

107V
93

111 112

HErrnrriKa

Penn med—
Pill -UTe.. ,-,
Pitt-.. . ;..... ;.-l»t.7» 14;
PllU.Fl.W.ifcC.-2d,7B 139
3d, 78,1913 1

131
CleT.APItU.-Cona.B.fd. 1*0
4th,a. fd., 68, 1802... 'HO

StL.V.AT.tt.-:Bt,g..78 122
2d,7«. IH!)^
2.1. - -'

Puts ' ^ 107
Pitts J

Mo.K.AT.—(len'l.6B,192d' MHij..... iRIrh.A Aileg.~l8t.78il92d

100

General. 5s. 1920 74Hi
Cons., 7a. 11)04-5-6 1

111'4
Cons,, 2d, income, 1911. 75
H. A Cent. Mo.-lst, '90i-108'a

Mobile A Ohio-New 6a. . I 109
Collat«r'l trust, 8a, 1H92
Ist. Extension, 68, 1927 99

Morgan's La.A T,—lat, Bs 105
lat, 78, 1918 !

Nash.Chat.t st.L.—lst,7si 124 '41

2d, Bs, 1901 j-102
N. Y Central-Ss, 1887...' 107 ll07Hi;
Deb. certs., ext'd Ss 1

106'4
N.Y.C.A U.-lst, op., 78 13BHil37

Ist, reg., 1903 ' 13534 13534
Deb., 5s. 1904 1

llOSHi!
Harlem—lat. 7s, coup . . -139 ... ...I

1st, 7s,reg., 1900. ...,'138>«il39Hii
N.Y.Elov'd-lst, 78,1808 12iH|l
N.Y.P.AO.—Pr.l'n,6s.'93l

I
I

N.Y.C.AN.—Gen. ,68,19101 46Hl 47
Tnist t'o. receipts *46

N.Y.AN.Engl'd-l8t,78t! 12034
lat, 68,1905 t '112

111%
77

•110
95

, „ ,

"86
74'4 Tru-it Co. recelpu 66

USCll., 1st, 1)3.11)221.

112'«| Rich.A nanv.-<'onB.jg.,8e' l^»^^
I

Debenltrr.-fla, 19277....I SB's
Atl.ACIi.-lst, i>r.,7e,'97
Incomes. 1900 1

Scioto Val.—1st, cons., 78.( 41
St. L. 4 Iron Mt.-lst, 78.1 114»4

2il, 78, 1897 Ills
Arkansas Br'ch-1st, 78 HI

t

CalroA Fulton-lat,7B.' 109^.
Cairo Ark AT.—1st. 7a. 108 "a.
Gen. r'yAlj?r.,6a. 1931' 82%

St.L.AIton.t-rH.—lBt,7s*lI8

110
85

83

115

•125

64

113

114
'120

i

-80%
65
85
92
•85
114
•78

90

101
114'e
120
-105

120
128'.

ii9'
119
124
106
120
101%
98-'6

87%
HI

92
105 >4

51%

"93i

115
SO

68

115

129
120

125%

124

102 T,

95

I

95«9'
89
82
86

101

93^
89%
85
87

90%
77

118%
107 -« 108

81 Hi

43',

813<

46%'46
75 H

55
I
67

9334 94
112%l
108 108%

I 107%
83
99

93%
87%
88
116

101
96
93
101
113%
•107
102

84
I

100
95

124
I

i(>6^%

94

87%
90

97

N.Y.C.itst.L.-l8t,68,1921
2d. 8b, 19'33

N.Y.W.Sh.A Buff.-Cp.,S8
Reglatt^red, 58, 1931
Trust Co. rcfolpts

N.Y'.Susq.A W.— lst,6a.t
Debenture. Bs, 1897 f...
Midland of N. J-lst, 6s

N.Y.N.H.AH.-l8t,rg.,48
N.Pac—0.1. gr.,l8t, cp.,6s
Registered, 8b, 1921.

N.O.Pac.—lst,e8,K.,1920t
Norf.AW.-Gen., 6s. 1931
New Kiver—lat,(l8.1932 . -,

Ohlo.t Misa.—Conaol. 8. fd *12&
Consolidated, 7a, 1898.. "122
2dcoii3fiIi.lated, -s,1911 HO
lat, Sprlngllold Dlv.. 78,'
l8t. general, Ss, 1932. ..I

Ohio Central—lst.Bs.l920
1st, Tenn'I Tr., 6s. 1920,i
lat, Min'l Dlv,, Bs. 1921:

OhloSo.—l.st. 68.1921...
Orcg'uA Cal.—l8t.8s,1921
Or.ATransc'1-88,'82.1922
Oregon Imp. Co.—Ist, 6a.
Oregn KK.AN'av.-lat,68
Debentures, 7s, 1H87 ...

Panama—S.f.,8ub.8a,1910
Peoria Dec. A Kv.— Ist, 8s
Evans.Dlv.—lst,68,1920

PeoriaA Pek. U'n—Ist.Bs.
Pac.RR.—Cen. Pao.—G.68

San Joaquin Br,—6s ..

Cal, A Oregon— 1st, 63
Cal. A Or.-Ser. B.. 8».
Land grant bonds, Bs.

West. Pao.—Honda, 63..
No. R'way (Cal

.
)—lat, 68

80. Pae. of Cal.—lat, 6s.
80. Pac. of Ariz.—lat, 6a
8o.Pac.otN.Mex.-l8t,88
Union I'nA'illo—lat. Bs..
Land giants. 7s, 87..S9
Slukingfuud. 88, '93..
Reg., 8a, 1893
Collateral Trust, 6fl...

Do Ss. 1907
Eaus.Pac.—lat, 88, '95, , .

Ist, 68, 1898 !
11134112%

Denv. Dlv.68.a^8..'99,"'Hl 1112
Ist, consol.. 63,1919.

'">•'•"
C.Br.U.P.-F.c..7s,'9,l|
At.C.A P.— 1 st.Bs.l 90j
At.J.Co.AW.—Ist, 68
Greg. Short-L.—lat. 6a
TJt. So.—Geu..78. 1909
Exteu., 1st, 78, 1909 *

Uo. Pac.— 1st, cons., Os.
8d, 7a, 1906
Pac. of Mo.-lst, 68. .

.

2d, 7b, 1891
StL.A S F.-2d,68, CI. A

6s, Claaa C, 1906
68, Claaa B. 1906
lat. Ba, Pierce C.A 0..
Epulpineut. 78, 1898.

.

Gen'i mort., 68, 1931 .

.

So. Pacot Mo.—let, 68
Tez.APao.—let. 6s,1905
Consol., 68. 1905) ....

Income A Id. gT.,reg..
BioO., 88, Aug. cp. on

Do ex A ug. cp.
Qen. mort. A Ter. 68..

Pennsylvania RU

2d, nref., 7s, 1894 j
110% 111%

Income, 7s. 1894 .

'HI
•109
106
•82

1133,

lOiJ^l
100%' 101%
103% I

110 '

110
99'eU00%

n3ii'11634
104H
1'20

93 94
111%

100%101
103
96
93
943,

Pa.Cb.'8 gaar.4 %s,lBt,op
P». Co.'B 4%s,Reg., 1821
Pltt«.C.ASt.L.-lat,c.,78

let, reg., 7a, 1900

118

2d „ -

Bellev.A8o.Ill.-lst,8s H3
StP.Minn.A Man.-l8t,7a --
2d. 68. 1909 1*114%
Dakota Ext.—6a. 1910..' 117
lat. conaol.. 6a, 1983
lat, conaol., 68,reg.,1933
Mln'a t'n.-lat, Ba, 1922

St.P.A Dnl.-lat, 58, 1931
So. Car. Rv.-lst. 68, 1920.

•2d, Bs, 1931 I

SheuandhV.-lat,78,1909;
General, 6b, 1921 1

SiMlus B.A So.-lst, 5a, oldl
Tex.Cen.—1 at, 8.f.,7s,1909

let, 7b, 1911
Tol.Del.A Burl.—Main, Sb

lat, Davt. Div., 68, 1910
Ist, Ter. trust, 68, 1910.

Tol.P.AW.—l8t.7a,1917..
Truat Co. receipts

Tex.A N. O.-lat, 7a, 1905
Sabine Div...lst,8a.l912

Va. Mid.-M. inc., B8.1927i
Wab.St.L.APac.—Gen., 68
Cblc. Div.-5s, 1910
Hav. Div.-68, 1910
Iowa Div.—Bs, 1921
Ind'polts Div.-68.1921.
Detroit Div.—68. 1921 ..

Cairo Dlv.-5a, 1931 ....
Wabash-Mort. 78. 1909
Tol.A W.—lat. ext..78.
lst,8t. L. Div.,7s,'89.
2d,ext., 7a, 1893
Equipra'tbda, 7a, '83.
Conaol. conv., 78. 1907
Gt.Wcsfn—Ist, 7s, '88

•2d, 78, 1893
Q.ATol.-lst, 78,1890
Han.A Naples—lat, 7s
lU.A So.Ia —lat.ex..6s
St.L.K.C.AN.-R.e..7B
Omaha Div. -Ist. 7s.

|

CUir'daUr.—Ba, 1919
st.Cha8.Kge.—lat.Ba'

No. Misaouri-lst, 7a..'
Weat.U n.Tel.-19()0, coup
1900. reg

N.W . Telegraph—78, 1 90,
Mut.nu.Tel...S.fd,68.191i

INCO.ME BONDS.
,

{fHffrcjif paynNf if earned'^
Atl.A Par. -Inc.. 1010....
Central of N.J.—1908 ....

Chir.it K. Ill —Income..

I

E.T.V.Aiia—Inc.ea. 19311
Or.BavW.A st.P.-2d.lnc.l
Ind.Bl.<t\v._con., lnp.,6s;
Ind'aDoo.A Spr'p—2d,lno.;*
Trust C(». Keeelpta *

Loh. A Wllkesb.Coal.-'88
I.ake E.& W. -Inc.. 7a. '99
Sand'ky Dlv.—Inc.,1920

Laf.Bl.AMun...Inc..78,'99
MU. L. Sh.A VV.—Incomes
Mob.A O.— lst,prt..debeD.
2d. pref . , deben t tires

3d, pref.. debentures
4tb,pref.. debentures...

N.Y.IjlkoE.AW.—Ino.,8a
Ohio Cent.—Income, 19'20

Min'l Dlv.-Inc,78.1921
OhioSo.-'.M Inc., Bs, 1921

106

i'ls^i

.... 118\

70

62

105
116%
105 I

-112 112%
•104%' 103 [

99% 100 '

101% 101 'a Peoria D.A Kv.

01
'106
90%
104

I

•75"%!;!!"'.|

48%l 48%
70

I
I

62%
67

101
101
121%

Inc..l920
iSvanav. Dlv —Inc., 1920

Roch.itPitlsb —Inc.,1921
Rome W. A Off.—Inc., 78.

104%] 80. Car. Rv— tnc..B8,19Sl
' 8t.L.A..t'r.H -DIv.bda.

FREE LIST.
Cin.A -^- i-> . .< I --

Ut, c
C0I.C..V
C. 1. .-1

II.

y
1 -

t*ai. f (..V II ,iu .s-_ — .sl,.'s.

JolTuniou.- lal, 7s, 1889..

60

•No prices Friday hese are latest quutatiuus made this week. t CoupoDS olT.
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New York Local Securities.

Bank Stock LiUt.

OOMPAKIBa.
lUrked thns (•) are

not Mationu.

America*
Amar. Sxoliaage...
Broadway
Bntchera'4 DtoT'a
Otaxtxti
Obasr
Obatham
Oliemical
ClUieus'
city
CoDamerce
Cont'dental
Corn Exchange*
Saet River
Xleventb Ward*

PRICE.

Bid. ABk.

164
',Ti

140
198
160

tth Avenue*
First
Fonrth
FnUon
Oallatln
Oarfleld
German American*.
Ueiman Excliauge*
Gennanla*
Greenwlcli*
Hanover
Imp. A Traders'

—

Irving
Leather Mannt'rs'..
Xanhattan*
Marine
Karket
Kechanics'
Mechanic8'c& Trade'
Mercantile
Heronanta'
Uercbants' Excta...
MetropollB*
Metropolitan
Mnnay H1U»
Naesau*
New York
Bew York County .

er. Y.Nat. Kxoh....
Ninth
North America*

—

North River*
Oriental*
Pacific*
Park
People's*
Phenlx
Produce*
BepnbUo
BtNlcholas*
Seventh Ward
Second
Shoe & Leather
State ol New York
Third
Tradesmen's
tJnlon
United Slates
Wall Street
West Side*

2000
lis
2«0
ISCs

170

&60
UOO
n»^
100
175
1»U
lOS

iio"
100
US'!!
255
130
162
U'i

100
100
25
25

100
100
26
100
26
100
100
100
100
26
25
100
100
100
100
30
60

100
76
100
100
25
100
100
60

100
60
100
100
25
25
100
60
60

100
100
100
60

100
100
100
100
70
30
25
60
100
25
20
60

100
100
100
100
100
100
100 I;-"
40 100
50
100 113
60 ....

100 ....

167
123

108

Inanrance Stock Llat.

[Prices by E. 8. Bailey, 6« Finest.]

COMPANIES.

American
Amer. Exchange ..

Bowery
Broadway
Brooklyn

I
citizens' ...

140
145

125
ao't

18

125'

170
1X5
101
117
1U3
120
160
146
I.-*
140
104

il6'
112
100
120
127
115

160

City.
Clinton
Commercial
Continental
Eagle
Empire City
Exchange
Farragut
Firemen's -
Firemen's Trust...
Franklin* Emp..
Oerman-American .

Germania
Globe
Greenwich
Guardian
Hamilton
Hanover
Home
Howard
Irving
Jefferson
Kings C'nty (Bkn.)
Knickerbocker
Long tsl'd (B'klyn)
Manulac. & Bnild-.
Mech. & Traders' ..

Mechanics' (Bklyn)
Mercantile
Merchants'
Montauk (Bklyn.).

-

Nassau (Bklyn.) ...

National
N. Y. Equitable ...

N. Y. Fire ;100
Niagara 1

50
North River i

26
Paoiilc 26
Park 100
PeterCooper I

20
People's 1

50
Phenlx 50
Butger's 26
Standard 50
Star '100

Sterling 100
Stuyvesant 25
United States 25
Westchester 10
Wimamsbnrg City. 60

PRICE.

Bid. Ask.

50
100
25
26
17
20
70
100
50
100
40
100
30
60
17
10
100
100
60
50
26
100
15
50
100
40
100
30
20
40
50
100
25
60
50
60
60
SO
37 "a

35

147
95

l'J7

160
160
114
107
117
20
218
230
75
76
103
75
25
40

215
122
103
170
65

102
I'JO
122
70
10

lis
205
80
no
95
35
80
68
102
90
140
85
160
60
1«6
105
1B5
100
143
100
129
110
95
50
50

100
126
120
215

160
103
135
170
170
123
116
123
30

230
240
80
100
110
85
33
60

226
125
112
205
72
106
130
126
75
30

1'23

218
90
101
105
45
85
63
110
100
145
VO
160
70
140
I0»i

165
108
150
110
133
120
100
65
65
lUS
180
125
226

Gaa and City Railroad Stocks and Bonds.

[Gu Quotations by OKO. H. Peestibb & CCBrokers, 49 Wall Street.]

GAB COMPANIES.

Brooklyn Gas-Light
Citizens' Oas-L.(Bklyn)
Bonds

Consollilatetl Gas
Jersey City A Hoboken.
Metropolitan—Bonds ...

Mutual (N. Y.)
Bonds

17tssau (Bklyn.)
Scrip

People's (Bklyn.)
Bonds
Bonds

Williamsburg
,

Bonds
Metropolitan (Bklyn.).
Municipal— Honda
Fulton Municipal
Boiiud

Saultable
Bonds

Par.

25
20

1,000
100
20

1,000
100

1000
25

Var's
10

1,000
Var's

60
1,000
100

1,000
100

'i'oo

1,000

Amount.

2,000,000
1,200,000
260,000

35,430,000
756,000
700,000

3,500,000
1,600,000
1.000,000
700.000

1,000,000
400,000
13(1,000

1,000,000
1,000,000
1,000,000
750,000

3,000,000
300,000

2,00(1.000
1,000,000

Var's
Var's
A.&O.

Quar.
F.Jt A.
Quar.
M.&N.
Var's
M.&N.
J. & J.

M.*N,
J. & J.

Quar.
A.A.O.

M.&N

J. & J

A.'ife'F

May 5, '85
July 1,'8B

Sate.

J'nelS„85
Oct. 1, '85

1 902
July 0,'85

19()2
Oct. 1,'85

2>a'Nov. 1.'84
li2Se>. 16,'8o
SIq J'nel5,'85
3 Oct l,'8.i

3 !July'20,'85
3 1 IPOO
3 July 1, '85

ihi\ 1888
3 Oct. 1. '86

6 1900

6 1900

Bid.

130
85

104
96
140
114
132
.103
,125
100
85

106
98
163
112
92
103
Xl55
105
134
109

132
86

107
97
150
117
133
105
130

[Quotations bj H. L. Qraht, Broker, 145 Broadway.]

Bl'oker St.A Falt.F.—Stk
Istmort

Br'dway & 7th Av.—St'k.
Istmort
2dmort.

Brooklyn City—Stock
1st raort

Bklyn. Crosntown—Stock
1st mort. bonds

Boshw'kAv. (Bkln)—Sfk
Oeotral Crosstuwu—Stk
Istmort

C)ent.Pk.N.<6 E.Kiv._8tk
Consol. raort. bonds

Ohrist'ph'rAloth St—Stk
Bonds

I>TyDk.B.B.dk Bat'y—Stk
let mort., consol
Scrip

Eighth Av.—Slock. . .

.

Scrip
i3d A Or'cd St.F'ry—Stk

1st mort
Houst.W.8t.*P.F'y-8tk
Istmort

Second Av.—stock
let mort
ConsoL

Sixth Av.—stock
Ist luurt I

Third Av.—stock .

.

Bonds I

Twenty-third Bt.-8tookl
1st- "^^o*-

900,000 J. & J
J. & J
Q.-J.
J. AD.
J. .ft J.
Q.-F.
J. A 1.

A. AG.
J.& J.
Q.-F.
Q.-J.
M.AN.
Q.-J.
J. AD.
Q.—F.
A. AG.

700,000
2,100,000
1,500,000
60((,000

2,000,000
800,000
200,000
400,000
600,000
600,000
250,000

1,800,000
1,200,000
650.000
250,000

1,200,000 Q.— F,
900.000 J. A D.

l,200,(>()0lF.A A.
l.OOO.OOOl Q.—J.
l.OOU.ilOO F A A.
748,000 Q.— F.
236,000 A. AG.
260,000 Q.—F.
500.000 J. A J.

i,«02,nooij. A J.
400,(100 M.AN.

1,030.000, M.AN.
1,500,000' M,A S.
500,000 J. A J.

2,000,000, Q.— F.
2,000.000, J. A J
600,000' F. A A
'i?,() (100 M.AN

July 1, '85
July, 1900
Oct. 1, '8.1

Jtine.1901
1914

Aug., 1885
Jan., 1102
Oct., 1836
Jan., 1888
AUB..1885
Oct- 1, '8."i

N<>v,.1922
Oct. 1, '85
Dec, 1902
Aug., 1 885
Ooi... 1898
AU2.,1885
June, '93

27
113
265
lOSH
!08ia
216
108
168
105
162
158
114
142
121
140
110
207
114

Feb.,19l4il08
Oct. 1. '8,

teh.. 1914
Aug, 1885
April. 93
Aug., 1886
JuJv. '94

July 1, '86
1910

May.
Si-pt.,
luly,
Au^.,
I an.,
Aug.,
Mav.

240
110
235
112
145
111
203
1073»

88 1107 "4

'85 1.^5

Quotations in Boston, Philadelphia and Baltimore.

SECURITIES.

BOSTON.
Atch. A Topeka—1st, 7s.

Land grant, 78 •

Boston A Maine—7s
Boston A Albany—7s ...

6s
Boston A Lowell—7s—

Bid. Ask.

123

Ask.

86
108
101
163
116
94
110
157
109
137
112

108 "s

Boston A Providence—7b.
Burt. A Mo.—Ld. gr., 7s. 118
Nebraska, 68.. Exempt ....

Nebraska, Os.Non-ex'ptj 108'a
Nebraska, 48 v"i

Conn. A Passumpsic—78.
Connotton Valley—8s—
East'rn, Mass.—68, new..
Fort Scott A OulJ—7s.... nnh
K. City LawT. A So,—6s .

K. CitySt.Jo.AC-B.-7s
Little Tl. A Ft. S.-7S, Ist

K. City Sp'd A Mem.—

e

Mexican Central—7s ....

Income
Scrip -„
Iiebenture, lOs ..

N. Y. A N. England—6s
7e
2rt mort ..-.-- --

N. Mexico A Bo. Pac—7s
Ogdenab.A L.Ch.—Con.68
Income

Old Colony—88. --.-.-.--

Puebln A Ark. Val.—78
Rutland-6s, l8t
Sonora—7s ---

STOCKS 1

Atchison A Topeka
Atlantic A Pacitio

llBis

92i!i

123

43>«
»

73
70
llO^s
12(134
92 Si

122 "a

79'e
17

5i22Ji

124
109
110
43>!i

9>a

111
122
100

71't
7%

Bi)8tonA Albany
Boston A Lowell
Boston A Maine
Boston A Providence—
Boston Revere B. A Lynn
Cambridge -

Cheshire, preterrert

Chic. A west Michigan-.
Cinn. Sandusky A Cleve.
Concord
Connecticut River
Conn. A Passumpaio
Cleveland A Canton -
Del. Lansing A No., prel.

Eastern, Mass
Fltohborg .--.-

Flint A Pere Marciuetle-
Preferred

Port Scott A QuH
Preferred ™v--

Iowa Falls A Sionj City.

Kan. C. Clin. A SpTiugt'd
Kan. C. Sprlngl. A Me(u
Little Bock A Ft. smith
LouiaiauaA Mo. Blver..
Preferred

Maine Central
Marq. Hough t'nA Onton.
PrefeiTed

Metrtipolitan
Mexican Central
Nashua A Lowell
N. Y. A New Kngland ...

Northern of N. Hanipsh-
NorwichA Worcester...
Old Colony
Ogdensb. A L. Chlimplaln
Portland Saco A Portsm.
Rutland-Preferred
Summit Branch
Worcesier Nash'aA ^och
Wisconain Central
Preferred

SECURITIES.

Cam. A Ambqy—68, o.,'89

Mort., 6.8, 1889
Cam. A Atl.—l8t,78,g.,'93
2d, 68, 1904.
Cons., 6 p. c

Cam. A Burl. Co.—68, 97.
Catawlssa—1st, 78, con. c.

Chat. M., 108,1888..
New 7a, reg. A coup.

Connect'g 6a, cp., 1900-04
Cor.CowanA AiLt.,deb.6s,
Delaware—6s, rg.&cp.,V.
Del. A Bound Br —l8t,78
Bast Penn.—Ist, 7s, 1888
EastonAAnib'y-58, 1920
El.AWmap't^l st,68, 1910

Ss, perpetual
iHarrlsb'g-lst^Os, 18.8_3_-.

Bid. Ask

109
lllHl

130
119

131

114
183 "a

l»4'a
117
88

104
96»4

72

178
115
184

llOia
117

33
14

5112
112
14
79 "-J

80

"63
56
69>4

§17
43
110i«

20^1
54»8

"8^

90

ibo'

80

60

37V
20

26<«
125

lei's
9

13
lOi
13 »4

;i8

83,

25'
126
160
162
10

19 "a

IS"!
104 '4
14

28
114
276
111
110
220
112
176
112
167
162
118
145
123
1421:
116
213
lie's
109
265

260
117
162
1131,
•209
110
110

110
307
111
260
112

115
320
113

« rkis toiou Shows Ust diTidsnd on itock* bat date of maturity of bond).

PHILADELPHIA
RAILROAD STOCKS, t

Allegliouy Valley;
AshiabiilaA Pittsburg
Preferred

Bell's Gap
Buffalo .V.Y. A Phil
PrefeiTcd

Cauulen A Atlantic
Preferred

Caiawisaa
l8t preferred
2d prefeiTed

Delaware A Bound Brook
Eaat Pennaylvania
Elinira A Williamaport..
Preferred

Huutingd'u A Broad Top
Proferied

Lehigh Valley
Preferred

Little Schuylkill
Minehill A Sch. Haven...
Neauueliouing Valley
Nortolk A West'n—Com.
Preferred

Northern Central
Norili Pennsylvania
Peun.Hylvania
Philailolphla A Brie
Phila. Oer. A Norristown
Phila. Newtown A N.Y..
Phila. A Rea<ling
Phila. Wilm. A Bait
Plttab.Olu A St. L.—Com.
Onited N. J. Companies.

.

West Jeraey
West Jeraey A Atlantic.
CANAL STOCKS.

Lehigh Navigation
Pennaylvania
schuvlkill Nav., pref ... .

BaILROAD BONDS.
Allegh. Val.-7 3-lOs, '9 )

78, E. ext., 1910
Inc. 78. end., coup., '£4

Ashtab. A Pittab.-lat.Os
Ist, 68, reg., 1908

Belvid'e Del.—lst,6s,1902
3d. 6s, 1887

Bell's Gap- l8t, 78, 1893.
Ist, I's, 1901..
Couaol., (3S, 1913

ant!. N.V.A Phil.—Ist.Os
2rt, 7», 1908
Cons. 68, 1921
lBt.Tr.6a, 1922

Buff. Pitts.A W -Gen..8s

4>s

35
10
Si's

3=8

PO
1331s

H.AB.T.—Ist, 7s, g., 1890
Cons. 68, 1895

IthaoaAAth.—1st, gld.,7a

Jack. & Souihe'm—l8t,68
Gen., 6a

Leh.V.—l8t,6s,C.AR.,'98
2d, 78, reg., 1910
Cons. 6s, CAR., 1923..

N. O. Pac—let, 68, 1920.
No. Pcnn.—2d, 7s, cp. '98.

Gen., 78, 1903
Debenture 6a, reg.

Norfolk A Weat.—Oen.,88
N. R. Div., lat, 68.1932

N. Y. Phil.A Nor.—Ist, 68
Inc., 68, 1933

Oil CityA Chic— Ist, 6s.
Oil Creek—1st, 6s, coup.
Pennaylv.—Gen., 68, reg.
Gen.,8s, cp., 1910
Cons., 68, reg., 1905-..-
Cons., 68, coup., 1905...
Cons., 5s, reg., 1919-.--

Pa. A N. Y. C.-7S, 1896.
7,1906 --

Perkiomen—1 at, 6a,cp.'87
Phll.AErle—lat,7s,op.'88
Cona., 68, 1920
Cons., 5a, 1920

Phila. Newt, A N.Y.—Isl

Phil.A R.—l8t,6B, 1910..
2d, 78, coup., ",.893

Cons., 7s, reg., i911 --..

Cons., 78, coup., 1911 --

Cons.,6s,g.,l.R.C.19U
Imp., 63, g., coup., 1897
Gen., es, g., coup., 1908
Gen., 78, coup., 1908
Income, 7s, coup., 1896
Cons. 6a, lat aer.,c.,19'22

Cons. 6s, 2d ser..c., 1933
Conv. Adj. Scrip, '85-88
Debenture coup., 1893J
Scrip, 1882
Conv., 7a, R.C., 1893-.*
Conv. 7s,Gp.off,Jan.,'85

Phil.Wil.&Balt.—4.a,tr.ct
Pitts. Cin. A St. L.—78....
Pitts. Titus. A B.—78,cp
ShaiiiokinV. A Potts.—7f
Shen. Val.— Ist, 78, 1909
Geu'lOa, 1921.-..
Income, 6a, 1923

Sunbury A Erie—let, 78-

8unl». Haz. A W.—l8t, 58
2d, 68, 1938

Syr.Oen.A Com.—Ist, 78-

Tex. A Pac—lat, 68,1906
Consol., 6a, 19(15 .

Union ATitusv.-lst,7s.
United N. J.—Cons.6s,'94
Cons. 6s, gold, 1901
Cons. 6s, gold, 1908...

.

Gen., 4s, old, 1923
Warren A F.—Ist, 78, '96

Westchester -Cons. 78..

W. Jersey— 1 at, 68. op., '96

let, 7s, 1899
Cona. «s, 1909

W.JeraeyAAtl.— l8t,b8,C.

Western Penn.—6a, coup.
6s, P. B., 1896
Gen., 78, coup., 1901
CANAL BONDS.

Chea. A Del.—l8t,6a,1886
Lehigh Nav.—68,i-eg.,'84.

Mort. BR., reg., 1897 .

Cons., 7s, reg., 1911

105
110

110

125
138
1271a

127'

129

97

83

138»4
128

93
104
50

128
118 I

iM'ii'
123
133

I

92
!

110
93

108v;

116
121

90
75'«

25
33

122
121

37
120

20
e6'4

60 14

51=4

65
52 »B
22

47

46'%

Sis

104"
95

58

62»,
24

8's

122 123
114
17

iV'7"
1031a

120
106

101

Pennaylv.—6s, cp., 1910..
Scliuylk. Nav.—lat,6s,rg.

2d, 6s, reg., 1907

40

7514
75

29 >«

99 14
120 12

25

111
115'«

107
IO9I3

BAL,TII»I»K,K.
RAILK'D STOCKB.tPar
Atlanta A Charlotte
Baltimore A Ohio 100
let pref
2d pref ,„
Parkersbuig Br 50

Central Ohio—Com 50
Pref

Western Maryland 50
RAILEOAD BONDS.
Atlanta A Charl.—Ist

—

Inc
nalliniore A Ohio—4s
Cen. Ohio.—68, lat,M.AS.
Charl. Col. A Aug.—1st..

2d
Cin. Wash. A Bait.—Ists.
2d8
3d8
l8t Inc., 58, 1931....

ColumbiaA oreenv.—lets
2ds

No. Central— 4 i-ja, J. A J.
6s, 1900, A. A O
68, gold- 1900, J. A J
58, Series A
5a. Series B

Pittsb.ACnnells.—7sJAJ
Union KB.— lal,gua.JA.i
Canton endoraed

Virginia A Teun.—5»

W. Mil.—6!*, la t, g.Vj . A j

.

2d,irer., J. A J
2d, i (lar. byW.Co.,J.AJ
6s, 3d, guar., J. A J

Wilm.C A A tg.—68
Wll. A WBiaon—69
78

80
109

1241a
84

771a
180

eia
49
64
11

llO^s
91's
10212
107 "a

1:3
101
101 »«
63=8
34

1051a
so-

il i4

I2OI4
IZO
IOSI3
1071s
1231a
116

103'
125
105
105
1U5

115=,
101 'e

84 1*

98
60

78
195

120

103

i'u"
106
102
64
3519

i

87
105

* Ex-divideuu. 1 Per share. t In default i Last pnoe this wjek.
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RAILBUAU EAKNlNttC.

The latest niilroad earninKs and the totals from Jan, 1 to

latest date are K'^en below. The statement includes the gross

earniugB of all railroads from which returns can be obtained.

Latft Samingt Reported.

Week- orUo

.\IB. Ot. foMtiriil^tMitfnibcr
Atoll. T. A H. r AiitriiHt....

"Simorii AiimiKt
Ball. * I'utiiniiic Ani^imt...
R«8t. II. T. \- W.ilHIwkOcl.
l!m-.rc<l.l!..V Nn.llntwlc Oct.
I'lmiullBii I'lii'itli-ll.stwkOot.

(Viitiiil liiWH.. lI»lwkOct.
tCentral Piiclflc.iJiil.v

Clu'suii. ife Olilo.l AiiBiiKl
Kliz.Lcx.AH.8.|A>i(fimt....

18HH. 1M84,

no,.v>r) 9.'i,270
i,'2ia,!ioit'i,3in.;un

Jan. 1 to iMlut Dole.

IHHl.IfiH.'i.

August
l8t wkOct.
Auj.ni«t
iBt wkOct.
Inl wkOcl.
iBt WkOct

dies. O. .fc S. W
Clilcftgo A- Alton
Chic. Burl, fi q
<lilc. A Kiist. III.

fliic. Mil.vtSt.P.
Clili-. & N.iitliw.
Cli.St.l'.Mln.AO. 1st WkOct.
Clilo. & \V. Mich. I»t WkOct.;
Cin.Inil.!^t.l..A:('.l 1st WkOct.
(1u. N. O. ,v T. iM.'^ciiteiuhcr

,

C-ln.Wnsh.J: BmIiIs wksbtpt.
Clov.Akrou.VCdllUli wkSep.i
Clcv.Col.c.v ludj Auttust I

Daiiliuiv A' Nor AUifUdt
j

Denv. AUldOr ll»twkOct.
Donv. A K. <i. W.i.SciitciulKT !

Des. Mo. A Fi.D.lHt WkOct.
l)ct.I.au.t'K.t No. 1st WkOct.'
Dub.ASioux City' 1st wkoct.;
E.Tcnn.Va.A(in. Augu.-t. ...

Evansr. & T. H. Itli wk3ep.|
Flint & P. Miirn.'lal wkoct.
Flor. R'wa.v A- N. September
Kioridu Soutli*n .luly

Ft.Worth iV Din. Sipteiuber;
iiiil. nur.it s. An. .luly
<;ranil Trunk . ..iWk. Oct. 3.1

(iiilf Col. .(: .s. Fc.i.Scptcmber
Hous. & Tix. C.l.ruly
Ill.Cent.(lll. ASo) '

Ut wk Oct.
Do (lowal IstwkOet.

:Iud.Blnoiu..v W.] 1st wk Oct.
K.C.Ft.S. i (;ulf.l 4th wkSep.
Kan. C. Sp. & M. Itb wkScp.
Kentucky ('Bnt'l' .\UKU8t
Lake Erie & \V..iJuly
L.Kk.& Ft..Sniithl August....
L.Rk.M.Riv.itT.; August ...

lyone Island. .. IstwkOct.
I.a. « Mo. RIvor.'.fune
Louisiana Wc»t.|.luly
r.ouisv.A Nashv.ilst WkOct.
JIanhnttaii Elcvl'i wksOcr..
Mar.lIough.& O.; Ith wkSep.
Mem. & lliarics. Aumist

—

'.Mericau Ccnt'l.llst wkOct.
'Uex.N.,aU lines: Migust
Milwaukee .v Ni l.Si-i teuiber
Mil.L.Sh.A- West.' l9t wk Oct.
Minn. & St. Louis' Au^-u.st

Mobile & Olilii September
Moi^an's l.ii.AT. .1 uiy
Nasli. Ch. ASt.L.ISepteinber
N.O.& Northeast is. ptember
§N.Y.L.Eric A:\V.lAugust....

N. "V. Pa. A O, Auicust
N.Y. & NewKns. Aus;u8t. ...

N. Y. Ont. & \V..lseptember
N.Y.Susfi.\\Vest:.\U!,'Ust
Norfolk A West jSepleiuber
Northern f'ent'l '.\U'_'ii.st

2;!,07(>| H,.->2Hi
1 ()•-'. K.'il' l(i:i,I>l.-)i

ll,l."'l, 10,(117,
T.'^.MUT .'^S.S-IS

18(),IMM> l(i.5,(HI0

aa.nnil :i2,tis><

1,37<),20S> l,;i(W,tl!»U

2911,1118 348,187
tS2,i»32 83,172

13(!,721 122,«n«
17n,17I 22:l,!12S

2,22l.:«>4 2 4 17. lit.-) 1

40,2S2l ii.ou;
.'.!HI,()0<)1 .Vvl.dTti 1

(K)l.!»t)()' .'•)33,4(M) 1

9
7!^7,.'i7H

n,(W2,0.'M
1U7,.'^1II

HdU'.UIS
:i.-iii,'.'ii

2,2:i!Mi:i:i

(t,lt7S,Ml)'_'

i).'l!l.2.Mi

7,(>2M,SI>(i

2,I4.">,H27
4;«I,))!MI

»70.()2I
.I.OIi.^.lslI

11. 1 1(1.1(10

I.2iis,m7K

I3S,!MX),
24.."iOO|

4!l.l22!
24 1 .22.-.

102.310
13.3921

321.228'
24.224

13(M1.>S
!)il.04.")

!i,.")r.t>|

24.7!^) I

23.300;
32S,4!K>i
18,182'
3i>.823:

t!4.'.»78i
Hi,12ll
3i),72r)l

23.i.738|
337,2(i9|
211,048|
1,52,554|
22.">.(X)0i

42.000:
r>7.90.->

r.7..'>i(;j

3t).03ti|

79.(i4.5

74,7S2:
39.711
20.342;
(>1,331
30.42.")

42..5fio:

272.220'
269!597^
38.804
95.8241
44.(X)0:
H2.(i40
4(i.873,
32.4(1.')

129.5(iO;
156,323!
250,4181
192,8(3.')

45,58.').

131,900
24,9(11
53,(i99

242,797
129,921
13,823

344,481
22,7.'St

128.097
82.592
(1.(106

20.120
18.422

312.723
15.427
41.840
00.737
12.394
38.001

198.509

«
782,001

l(l,33!l,773

1 11.980
78S,(i!)4

31 1,1131

2,01 1,311
4.111 s.oi 10
l.(iso,o7'.j

H,08(1.298
2,380,330

Isd.i.imi

-I -'..'.
I 3

0.597.5117
15.798.715
1.102.11:9

139,000 l«i,95M.(l(i:i

13.192 17,553.2IM>
4,l72,ss:i
900,131 <

1,803,1781
1,910,015!
1,200.234
303.815!

2,211,720
143,773

4,.532,4e9
708,502
270,650
905,331
655,285

2,519,008
553,587,

1,441,.382
690,504

l,2S!),223
1,100,235
1 ,847,928
I,915,.574
1,302,844
302.770

2,447,421
1 30,893

4,094,098
570,025
202,070

1,040.000
678,682

2.455.039
5(H.375

1.770.001
704,155

343,836 360.338
1.033.123 1.192.1)57

380,071] 11.323.91 9' 12. s.'-iii.oTl

185,271; I.i)s2.:i23, l.-Jl;l.s;io

993.(i93
7,818.721
1.199.759
1,801,811
1,839,448
1,12.5,184
534,146

176,209
229,221
33,900
.58,811
55,402
25.4.59

104..501
76.356
37.138
24.705
60.629
49.783
20,323

278,140
259.912
28.473

114.663
56,679
113,250
40,338
21,4.50

138,575
160,009
203,227
210.586
27.133

321,387
1 85.369

2.311,658
263.676
330.373

10,374,5.52

1,437,348 l.,.534,42
441,338, 482,039
327,2481
187,275'
101,353
246,825,
451,370

645,990
790,964

2,694,419
1,041.225
408.773
969,706

1,220,923
1,310.597
2.109.425
1.567.Ki;o
443, sit

1.231,307
7.170,540
1.25S.713
1.783,345
1,751,489
829,987
577,263

306,903
201 ,000

2,205.019
314,522
248,124

10,1.57,168

704,935
S75.235

2.157.927
1,070,.S74
381,705
849,120

1.129.040
1.409.984
1 .S39,S()9

1,701,432
273,35r

9,839,0S2 10.003,073
3,114,183 3.009,830
2,137,271, 2,104.871
1,401.009, 1.400.952
698.10.4 654.773

l,944,.526l 1.920.803
3,400.804 3.008,198

300,794
20.5.318;
10.5.828
266,009
5IO.I27I

Northern I'a illcs,.[.tember 1.202.317 1.236.5001
Ohto&Mi.s.-. -.'(IwkSept 100.809 101,856j
Ohio Soul hern September' 59.074 46,.598i

Oi-egon Imp. Co. .\U'jU8t ...i 275.003, 270.120
Oregon Short L.UuKUst....! 186.128, 99.428
jiOrcg.R.A- .N.Co.lutwkOct. 133.891)' l')2.981
i'eun.svlvani:i.-.

I

August ...13.9,56,306 4,017,894 28,901,004 31.910.22H
Peoria D.c.A-Ev. l-t WkOct. I 13,383 13,73x1 55 1.111 5s<i,7s9

Phila.& i:rle ...[Au^'ust....! 276.704' 307.909 2.022.S17 2.:!i>9,lll

Phila. A Reading AU>;Ust. . . . 2,940,7.50 3,299.0 1 5 1 s,.ji|-JxlO 2().2-i5.472

7,780,01
2,.55S,751
324,9451

1,865.805
1,138,918

9.277.186
2.642.866
329,H33

2,214.806
561,627

31.9.i0.2r'

Do C. A. r..u|Au.-Ust . ;1,417.8S 1

Kiclim'd AD.iiiv. Scpteinlier! 371..50()1

Ch.Cnl. A- Aug. S, ptenilier 8').1.5ii

Columliia.viir. September 03.100
0<-orgia Pae... September 0_'.o09

Va. .Midland.. September 107.3ot
West. No. (.'ar Se,.tcmber 45,sol

Boch. & I'ilisb'g IstwkOid. 24.190|
HomoWat. AOg. luly

\

140.001
St. Jo. & (id. lal. IstwkOot.l 34.000
St.UAltouAT.U. IstwkOct.' 20.043
Do Branches IstwkOct. 15.070

St. L. F. 8. ti W. IstwktJet.l 15.099
Ht.L.&San.Kran. IstwkOci.' 101,001
Bt.Paal& Duliiih l.st wk Oi't 41,087,
8t.P. Mln..v Man. September' 740.S45
SouthCaiolinii.. August 73,094
.So.Pac.Cnmp'v—

Atlan. System July 612,151
Pacillc svsteui .luly 1,874,345

Te.xaB A ^^. O... July 83,435
Ter. & St. I«ui8 41 h wk.8ep. 24,.542
Union Piicillc. j\u.jUHt ...2,331,130
VicVsb'g A .Mer. s -iiiember
VlCksb.Sh.APiie. Septeml>|.|'

.9 18.711
331).70<>

04,2701
51,1301
46,9741

170,268
42.879
2.5.8.53

150.295
25.3.59
30.584
13,800
11.321

105,333:
37,030'

738,.587'
64,719

9. lls.Oll) 1(1, 130.3 14
lill

501,415
4.54,1971
458,412

1,134,785
337,544
910,648
896,269
782,892
905,583
549,538
471,187

3.106,970
959.268

4,939.8-10
667.822

2,099,873
511,120
418,743
390.146

1,184.174
318.328
856.055
883.5.50

l.()i7..527
557.200
377.135

3,48(i,597
928,533

5,6(X),156
701.312

4,095,994486,746 4,603,702
1 ,970,600

04,028 532,782 466.(X)5
23,474

417,710 1.5,860,656 15,787. 125
10,918 41,483, 299,331, 335.023
.39,991 3.5..52I! 2.5O.S03' 135,202

Wab. St. b. A- P 8eptoiid«er 1.230.100 l,427.875'lO,199.124 11,107,885
T West Jersy.. August.... 212.038, 223.3(I8| 892.933 .)29.I10
Wl«eou8lnCent'l8e.t«»iher 117.323' 113.272 1.0.59..50-, 1..i:i'l.st7

* Mexican currency.

t Embrace* the 1.030 miles nortU ol Qoshen now comprising the

Central Pacillc pys'em.

; Not Including Indianapolis Decatur & Sprlngtleld lu cither year.

5 Not iuelndlni.' earnings of New York Pennsylvania & Ohio road.

II
Freight anil passenger earntnga only.

1? And braucbea.

"ST. '*''!' ?'*' Bankg.—The foUowlnKnM«ni«nt showa th«
(wndition of the AsMolated Banka of New York CHy for the
week ending October 10, 1886:

(r«wToi*
HanhatUn 00 .

.

Msrohant*'
Meohanloa'
Dnlnn
Amerloa
Phenlx
City

,

TrMleamen'a .....

Fnlton
Chemloal
Marchanta' Rich.
Oallatln National.,
Rntr.hnrH*A Orov..
M«chau1cH* A Tr..
(»r<^<"nwlr)h
Leather Mannfra.
Heveulh Ward
Htate of N. Y
Amerio'n Rxcb'ga.
Commerce
BroadwaT
Mercantile
Pttclflo
Repnbllo
Chatham
Peoples'
North America ...
Hanover
Irving
Citliena'
Nasaaa
Uarket
St. Nicholas
Shoe &, Leather..
Corn Exohaufce...
Contluentttl
Orlunlal
Iinportwrs'A "Trad.'
Park I

North River I

East River
jFourth National..

C'entral National..
Second National..
Ninth National...
First National
Third National ...

N. Y. Nat.. Eich..
Bowery
N. Y. County
Ueriuan - \ iiieric'n.

Chase National...
Fifth Avenue
(Jermau Rxoh'nge.
Qermauia
United States
Lincoln
OarHeld
Firth National
B'k of the Metrop..
West Side
Seaiioard
Sixth JSatlonal

tMUU
DtMOl

and

11.957.000
e.'ia6.000
8,340.tM)0
P.)(S2,000
1.014.1!DO

l'i.7)tO,800
8.0-.J0,C00

10.709,1)00
2,182,100
898,500

16.98 •.,600

S,41>8.400
1,687,800
1,2'' 4,000
1)32,800

8,285,200
1,161,500
8,930.000

13.»s8.()00
1>'.41)4.U:)0

6.467.100
5.H52.U00
2.391.100
6,840.400
3,H55,OUO
1,604,400
8,679,100
7,781,000
2.671,000
2,415,500
2.469.700
8,1 '.26,300

1,701.500
2.954.000
6.-^60,400
6.0tl,'i00
'.,751,800

20.671.500
17.589,300
1,676.000
1,092,700|

14,918,'.'00
7,s>i'.s.(ioa

5,474,1100
17.981.500
4,700,100
l,'i«2,f()0
2.1'i0,400
1,997,800
2.71)5.700
2,S52.400
2.«.'2,000
1.889,500
l.s'.li.loo

2,771,300
2,450,500
1,349,000
1.114,(100
3,19'.J.»()0

1,44.^,300
l,b7u.600
1,547,200

Stz.

•
8,101.000
8,782,000
3,616,000
1,737.000
294.600

3.086,400
602,000

8,946.200
401.000

1.493.000
10.080.600

700.000
1,181,100
281,000
80,000
144,600
714,200
306,800
637,000

6,886,000
7,776,1!00
1,249.900
1,729,600
566,100

1,604,200
6'i9,7aO
202,700
676.000

4,036,000
816,700
445,100
583,900
682,800
448.400
727,000
746,400
757,000
'205.000

6,UlH).20O
5,765,400
165.700
270,000

6,778.700
2.(101.000
01)7.000

1.233,'^00
5,'J58.»00
2.030.600
282,400
466,400
6l0,.t00
663,800
744,400
772,800
280.000
448,500

l.'.J21.200
621.600
182.900
147,500
8'i3,'200
277.000
238,500
440.000

TmXn.

•
017,000
681.000

3,888,600
363,000

740,600
199.000

1,790,000
104,000
128,'.2aO
546.500
172.800
848.100
163.800
180.000
243,700
891.200
65.700

306,200
1,150,000
1,285.000
210.000
68'AOOO
146,100
284,100
412,900
169,000
404,700
609.800
2.'.7,40O
374,100
165,600
815,700
75,900

825,000
165,000
6t>5.400
320,000

3.121.800
1.276,900
183.300
98.100

1.244^00
4'i2.000
344,000
384.100
70S.300
690.000
167.900
244,100
139.700
161.900
339.300
91.400

640.000
285.00U
78.200

320,700
133,100
237,500
261.700
288,000
145.000
130,000

13,l'-'o.OOO
11.780.000
11.7X9,000
8,076,000
802.1)00

12,710.100
2.-477,000

19,1H!).8(I0
l.V84.'J()0
1,»87.900

2'i.8l9.300
2,981,200
4.809,100
1,713,300
1,410.000
1.0 78,900
S.Oe-'.iiOO
1,145,900
3,9X3,200
16,715,000
19,986,100
6,6)8,400
T.UO.SUO
S,88»,000
>,M|.7(M)
4^7,000
1.907.600
4,'.<»7,400

10,«9.-..20O
2,970.000
•2,784.100
2,998,200
3,869,400
1,763,100
3,887.000
4,530.600
5.689,800
1.780.100

24.279.300
23.'i86,5U0
2.038,000
976,800

19.878.300
9,iS3.000
8,270.000
6,0J3,50U

19,989,300
6,168.900
1.220,300
2.'.i74,400
2,730.400
2,783,400
3.717,200
3.011,600
2,035,100
2,667,000
3.362.900
3.050.800
1,:<46,300
1.234,300
3.979,500
1,780,000
1,521,400
1,905,900

Uan,

%
460,000

SM.SOi

itb'aoi

80,000

2t:0,600
584,70U
138,200

"2,800
441,000
45,000

699,700
896.800
45,000

4'23,0O0
45,000

iso.oSJ
268.300
266.600

440,100

4'43',&05

108,600

879.100
45,000

224'.5C6
180,000
297,000
36.600
46.000

444,000

I8O.OO6
222,500
180,000

180,000
43,100
177,800
184,400

191,000

ToUl '3'J1,900,300 108472800 28.505,100 387,298,300 9,923,800

The following are totals for several weeks past:

8'pt26
Oct. 3

•' lu

SpecU.

;429,0S9.100 1092.'.4400
330,75l),3()l)l 1070»13U()
331,900.3001 1(W472»00

32.171,800
30.747.900
28,505,100

DepotiU. lOtraitatlonlAgg. CUar'gt

s $ I a
3S5.977.200 9.810,600 471.652.048
385.360,000 9,905,600 572,078,277
387,298. 3O0I 9,923,800659.560,549

Boston Banks.—Following are the totals of the Boston banka;

1885.
I

Loans. Specie. L. TeruUra. DtpotUt.' Circulation An- CUar'f

S'pt26'150,e53.600
Oct. 3 151.36.*.000
" 10 163.716.100

$
8,8:8,500
8,083,000
8,^(13.300

9
4,576,100
4,758.60(1
4,337,900

108.338,100 21.417.600 61,600,000
110.045.300 21.4G5.4U<)| U8,5»0,518
ir2,713,2O0 21.422.S0o; 72.4'25.4S9

Philadelphia Banks.—The totals of the Philadelphia banks
are as foUowa:

1885. Loam. LawfMi iionev. DtvoMt.' Oimtlotton. Aw. Ctear'gt

Sept. 26 79,253,510
(Jet. 8 79,797,300
" 10 80,160,900

27,355,600
27,719,100
28,210,700

9
82,402,000
82,951,00.)
83,087,100

9
7.406.0^0
7,392,500
7,39-,o00

9
41,203,271
60,974,977
47.976,207

'Inoiading the item "due to oiner banka."

Unlisted Securities.—Following are latest quotations for a
week past: •

Securities.

Atlantic A Pac.—stock....
(Jent. Div.. let. old
Cent. Div., 1 St, new
Incomes
Accumul. laud Rrant

—

Ata. * Cnar. Air I,., stock.
Istmort., gen. t.ouds. ..

Boat. il.'I'.dt West otk.
Debentures

Bufl'. N. V. 6t Phlla
Pref
Trust bonds, 6s

B'klyii Kiev., St. receipts
1st M., fir wh(^u l..sued.

.

2d M., or when issued..
California Paeitlc
CIn. W.& Bait.—Stock..
Href

Cent. Cons. Imp. Co.
uenv. A Klo Orande—5s
U. S. riu-t certs

Denv.ARioOr.W
n.tt)!.<ut ii.loclrlo LlKht...
subs

Kiiuli. Oils Co. of N. Y..
iifoigla Pac—Stock
Isi uiort..6a
2d inort

Ilcndersou Bridge— Bond
i\e, ly Motor
Meilcan National ....

Pref
1st Diort

Bid.

75

8
19
76
114

3

6>!1

9 .

321a
40

69'

("a
3'g
16
36

iei,
50
50

100 >

100
4

I6>*

oi'

22V

SteurUtes.

5
52>!i

101
70
8

17 »

37 Hi

17

138
IS

100 >a

43
101

««•

2tloh. Jt 0.—1 St mort
M.K.&T.—Income scrip

.

N. Y. M. On. Tel 8t<ick.
N. Y. W. Sh.A B.- stock.

; Keccivers" cert
North. Pac— Div. bonds .

North Klv. Cons.—100 p.c
Ohio Cent>—Rlv. Div., Isl
Incomes

Pensaoola A Atlantic ....

I lat mort
IPllisburg A Western
Istmort

IPoslal TeleKrapb—Slock.
I 1st molt., ea
Southern Tel.-Stock

1 St mort. bonds
stata of reuii.—»et'm't.3s
,^<t. Ju. A. Oiand Isl., 1st..

t
liicotiies
Stock

Texas « Pac.-Scrip lc84.
scrip 1885

tex.airti.UilAA l)lv.,l»t.

ToL A o. c on. com. stock.
Prof

lot. <bO. Ceu, lst5s, gr.by
CoU A llock.Val. Kit....

L*. 8. Klcclrtc L,lKllt

Vlo«.si>. 4tt Meridian
lat mort

West N. r»r.-Conaol. 6s.
Wisctuisin Cen'ral

Bid.

46
53V
65
1»<

96
84%
21)4
16

64 a,

93

W
41
39

16

7as
60
8»,

76

18>a

ask

60~
54 >a
70

84 'a

19

1

90
«6

SO

•8«

4)*

SOS
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Jnir estmcttt

The INVESTOBS' Supplement contains a complete exhibit of

the Funded Debt of States and Cities and ofthe Stocks and
Bonds of Railroads and oiher Companies. It is published

on the last Saturday of every other month-viz., February,

April, June, August, October and December, and is fur-

nvihtd without extra charge to all regular subscribers of the

CHKONICX.K. Fxtra copies are sold to subscribers o, the

Chronicle at 50 cents each, and to others than subscribers

at $1 per copy.

ANNUAL REPORTS.

Western Union Telegrraph Company.

{Reportfor the year ending June 30, 1885.)

The report of President Norvin Green says that: "The
classification of expenses shows that all disbursements for

reconstruction and repairs, and all payments for leased lines,

taxes and cost of equipments, including the equipment of

new offices, have been charged as usual to current expenses

before profits are ascertained. Nothing is charged to cor-

struction and paid for out of profits but new and additional

lines and wires; and buildings, and stocks purchased in

leased lines. The cost of a considerable amount of new
property, such as the equipment ©f additional wires and new
and additional offices with instruments, batteries and fixtures,

is every year charged to and paid for as current expenses.

"The falling off in gross revenues is due almost entirely to

great reductions of rales for the transmission of messages;

ror the volume of the traffic was greater than that of the

previous year. The increase of over 20,000 messages shows a
very small portion of the actual increase of traffic; as the

increased number of leased wires, over which the lessees

handle their own messages, takes a very large number of

messages out of the count. The receipts for, and the expenses
of, handling domestic messages show that the average rate

collected per message for the year was only 32 1-10 cents per
message, against 36^^^ cents during the previous year, and 38

cents in the year previous to that; whilst the average cost to

the company has been 24 9-10 cents per message, against

25 3-10 in the previous year, making an average reduction of

4 4rl0 cents per message, and a difference in the profits of

4 2-10 cents per message, which, on the volume of business
handled, is equal to nearly 2)4 per cent on the capital stock.

The loss of 4 4-10 cents per message as compared with the
previous year makes a difference in the gross revenues of
$1,852,249." * * *

"The leasing of wires by the company instead of handling
the business itself has not proved a profitable change. It has
only been done to a limited extent—less than five per cent of
the gross earnings—but sufficient to demonstrate that there
is little profit in leasing wires at prevailing rates after paying
for their equipment and maintenance. There has been a
falling off in revenues from the gold and stock department
on account of the great reduction in the rates for quotation
instruments; but there has been an increase in the revenues
from leased wires, and from rentals of offices in the com-
pany's buildings. The revenues from the company's large
investments in telephone and other companies have been well
maintained." * * *

"From January 1, 1881, to June 30, 1885, $6,369,945 were
expended for construction and purchase of new lines, and for
telegraph and telephone stocks, real estate and other new
property. Of this, $1,229,915 (expended between January 1
and September 30, 1881), were appropriated out of the profits
prior to October 1, 1881—$1,000,000 were provided for by that
amount of bonds sold, and $4,324,004 have been advanced
(since October 1. 1881.) from the surplus June 30, 1885.
"The surplus of $4,324,004 is that shown in the quarterly

statement for June 30, and represents only the accumulated
surplus since October 1, 1881, when appropriations out of earn-
ings for construction and new property were suspended. The
moneys necessary to meet these outlays have, nevertheless,
continued to be advanced from the treasury as a construction
loan for that amount, reserving the right to replace such ad-
vanc«8 from the sale of assets. The whole accumulated sur-
plus smce the capitalization of previous surplus by the issue
and distribution of capital stock in January of 1881 is $5,702,-
224 balance. Of this surplus $5,369,945 has been invested innew and additional properties, in addition to the $1,000,000

•f^n? oi.'u
*'^® .*^'^ ^^ '^°"''^- '^'^e accumulated balance of

»5,7B3,224 shown m the above statement, of which $.5,369 945
has gone into the plant, is of precisely the sf me character as
the accumulation and investment in new properties of $15 526 -

890 prior to 1881, which, after the most exhaustive investiga-
tions in the courts, was finally decided by the Court of Ap-
peals of the State of New York to have been legally and
properly capitalized by the issue and distribution of capital
stock to an equal amount thereof." * * *
" The outlay for construction and new properties during theTear amounts to $676,449, which is less than has been required

!5 toLl^Y
•"

5
n"™^"" of years past. With the extensions

^n^rJ^^„'» i*"*^ «!:?^;'"g demand for additional wires, this

thSS fl^Wn Pp'i'^^^ly to be materially reduced. We havethus far been able to meet this outlay from our surplus reve-

nues without interfering with regular quarterly dividends.

"The assets in the treasury have been increased by the addition

of $40,000 in bonds of the Chicago & Northwestern Telegraph
Company and $100,000 m the bonds of the Southern Telegraph
Company purchased during the year." * * *

" On account of the general stagnation of trade the year has
been a hard one on almost every class of business and every
department of industry. Had there been any life and activity

in commercial traffic, "the lower rates would doubtless have
brought us an increase of business more nearly compensating
in revenue for the loss by the reduction of tolls. Since the
close of the fiscal year of June 30th there has been some
promise of a revival of trade which is believed will bring us
largely increased trade."

The business of the company for three years past is shown
in the following table:

1S82-83. 1883-84. 1884-85.
Revenues for the year $19,454,903 $19,632,940 $17,706,834
Expeuscs (includiDK rentals of
leased liDea and taxes)... . H.794,553 13,022,504 12,005.909

Profits $7,660,350 $6,010,436 $5,700,925
DiSl)U7'S€tfi CJl/S""^

Fordividcnds $5,199,124 $5.5S9,179 $4,999,325
For interest on honds 4-26,818 4-2,350 495,072
For sinkiug funds 40,094 39.991 i 9,992

Total disbursements $5,666,036 $0,111,520 $5, .'•34,389

Balanceof profits $1,994,314 $498,916 $166,.536

SurplusJuly l(besin'gof yr.).. $1,664,240 $3,658,353 $4,157,409
Balance of profits for year 1,994,311 498,916 160,535

Total nominal surplus June
30 (end of year) $3,653,554 $4,157,469 $4,324,004

The expenses in detail for 1888-84 and 1884-85 are as follows:

1883-84. 1884-83.
Operating and general expenses $9,278,761 $8,544,564
Rentals of leased lines 1,><42,690 1,822,543
M>iintenanee and reconstruction 1,350,448 1,U6,871
Taxes 301,077 301,732
Equipment of oflloes and wires 219,3'.i8 190,210

Total expenses $13,022,504 $12,005,910

The following statement shows the mileage of lines and
wires, number of offices, and traffic of the company, for each
year from June 30, 1866, to June 30, 1885:

Miles of Miles of No, of
Year, Poles & C'bl's. Wire. Otllces. Messages. Receipts. Profits.

186.5-66. 37,380 75,686 2,2.50 $ $
18()G-67.. 46,270 85,291 2,565 5,879,282 6,.568,925 2,624,919
1807-68.. 50,183 97,594 3,219 6,404,595 7,004,560 2,641,710
1808-69.. 52,099 104,584 3,607 7,934,933 7,310,918 2,748,801
1869-70., 54,109 112,191 3,972 9,157,646 7,138,737 2,227,965
1870-71.. 56,o:32 121,151 4,606 10,646,077 7,637,448 2,532,661
1871-72.. 62,033 137,190 5,237 12,444,499 8,457,095 2.790,232
1872-73.. 65,757 154,472 5,740 14,456,832 9,333,018 2,757,962
1873-74.. 71,585 175,735 6,188 16,329,256 9,262,633 2,506,920
1874-75.. 72,833 179,496 6,565 17,153,710 9,564,574 3,229,157
1875-76.. 73,532 183,832 7,072 18,729,,567 10,034,983 3,399,509
1870-77.. 76,955 194,323 7,500 21,158,941 9,812,352 3,140,127
1877-78.. 81,002 206,202 8,014 23,918,894 9,861,3.55 3.551,542
1878-79.. 82,987 211,566 8,534 25,070,106 10.960.640 4,800,440
1879-80.. 85.645 233.534 9,077 29,215,.509 12,782,894 5,833.937
1880-81. .110,340 327.171 10,737 32,500,000 14,393,543 5,908,279
1881-82. .131,060 374,368 12,068 38,842,247 17,114,163 7,118,070
1882-83..144.294 432,726 12,917 41,181,177 19,454,902 7.660,350
1883-84.. 145,037 450,57113.701 42.076,226 19,632,939 6.010,435
1884-85.. 147,500 462,283 14,184 42,036,583 17,706,834 5,700,924

GENERAL INVESTMENT NEWS.

Atchison Topeka & Santa Fe.—Another important era in
railroad extension to the Pacific Coast will be marked by the
opening of the Atchison's California Southern line to San
Diego. The Railroad Gazette has the following comment :

" In an interview at St. Louis, President Strong is reported as
saying that the company's lines in Southern California are
progressing rapidly, »nd by Nov. 1 the Atchison will have its

own line into San Diego, At present there is no intention
of building northwest from San Diego, nor wfst from Mojave,
the junction point of the Atchison & Topeka and Atlan-
tic & Pacific's joint line from Albuquer<iue and the
Southern Pacific, nor will there be so long as the
present amicable relations between the three companies
continue. Should there be any trouble between them,
and it should become necessary for the Atchison to compete
with the Southern Pacific for the North Pacific coast busi-
ness, it could easily establish a line of steamers to run
from San Diego to all the coast points on the Pacific Slope,
but there are no indications that his company will be com-
pelled to establish such a line. The Atchison now reaches the
Pacific coast by using the Atlantic & Pacific, in which line it

has a half interest, from Albuquerque to Mojave, a distance of
815 miles, and running from there over the Southern Pacific.
The line now building by the Atchison leaves the Atlantic &
Pacific at Waterman, a point 70 miles east of Mojave, and
runs south from tliere to Cotton on the Southern Pacific. At
Colton connection is made with the California Southern. This
road was recently purchased by the Atchison. It runs due
south from Colton, 127 miles, to San Diego, its southern ter-
minus. The distance between Waterman and Colton is 80
miles. All but 15 of this has been graded. This gap will be
completed and the line in running order by Nov. 1. This will
give the Atchison a through Pacific coast line, and it will then
be in a position to compete for Southern California business
without dependence upon the Southern Pacific or any other
road."

'

A press dispatch from San Francisco Oct. 15 said: "The
Southern Pacific and Atchison Topeka & Santa Fe railroads
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have made an agreement to share through California bnsinew
from the East and Southern Califoinia bualnens to the Kait.
Tlie portion allotted to each conipiiny is not made known. A
prominent Southern Pncilic otllcial was interviewed on the
subject and said :

" They (Atchison Topeka & Santa Fe) came
in here and we concluded it was best to share the business."
The Orejfon Hallway & Navigation Company was not included
in the arrangement. One result of the a^n'eoment is that the
Atchison Toi)eka and Santa Fe abandons tlie idea of establish-
ing an independent steamer line between San Diego and San
Francisco.

Canadian Paoiilr.—It is announced that the Lake Superior
section of the Canadian Paciflc Railway will be opened for
freight trattic on the 18th inst., and for passenger business
Nov. ?, when the whole line from Montreal to Kicking-llorse
Pass, 2,304 miles, will be in operation.

Central Pacific.—The statement of earnings and expenses
of the Central Paciflc Railroad (1,660 miles) in July 1884 and
1885 is as follows

:

1884. 1885.
Total KroHH cnrnln^ $1,36!),809 fl,370,20H
Operating expcneea 652,411 494,3C()

Earniiifra overoperalinK expenses... $716,587
Deduct reutal. Interest, slnilnglund and
U. 8. Goverument dues

$379,382

...645,918

Balnnee surplus $2£9.9H1

Cincinnati Indianapolis 8t. Lonis & Chicago.—The gross
and net earnings and charges for August, and for two months
since July 1, have been as follows:

. August. . Jvty 1 to Aug. 31.—

.

1885. 1S84. 1885. 1?84.
GrooseamlDgs $206,850 $244,117 $383,935 $4.'^3.631
Operating expenses 117,009 145,917 227,422 283.473

Neteamlngs $59,841
Fixed charges 50,000

$C8,200
50,000

$15(i.513
100,000

$170,158
1 00.000

Surplus $39,841 $4S,200 $56,513 $70,158

Denver & Rio Grande Western.—At the request of a num-
ber of bondholders of this company, Messrs. George Coppell,
John Lowber Welsh, Theodore Gilman and William Dick have
consented to act as a committee to prepare and submit to the
bondholders a plan for the protection of their interests and tlie

reorganization of the affairs of the company. Agreements
appointing the committee will be found with Drexel, Morgan
& Co., Maitland, Phelps & Co., and Gilman, Son & Co. The
committee organized Oct. 15. They will proceed at once to

formulate a plan of reorganization.

Denver Si Rio Grande.—The reports of Receiver Jackson
show the following for August and for two months, July 1 to
Aug. 31 :

Samingt— August.
Freight $403,065
Passenger 119,500
Express 28.413
Mail 8,434
Miscellaneous... 3,261

Total $562,733
Operating expenses 325,531

Net earnings $237,202
Income charges oir 29,559

2 months.
$803,670
230,599

5.=;,574
17.925
6.628

$1,114,396
667,774

$446,622
65,764

Net crcdiu to Income account $207,642 $380,958

Lake Erie & Western.—At the annual meeting in Bloom-
ington. 111., Oct. 14, three ncAv directors were chosen, as fol-

lows: Clarence Carr of New York, in place of C. R. Cummings,
who declined re-election; Edwin T. Rice, Jr., of New York,
vic^John T. Martin, and Willard P. Butler of New York, who
was chosen to fill a vat^ancy.

Louisville & NashTille.—The collateral trust bonds of this

company (f9,897,000 outstanding) are secured by the pledge of
a large amount of stocks and bonds, amounting at their nom-
inal or par value to the aggregate of $38,163,700. It is very
difficult to estimate the net value of these securities; but, in
order to give some approximation, a rough vahie has been
placed on them, by setting a price on such as had no market
quotation. These "true values"' may be objected to by some
persons, and possibly with good reason; but the estimate is

given for whatever it may be worth.
UUes

Bondt— o/roatl.
L. Sl S. RR. ("i>. Ist mott. 6?, LebaiiODib
Knoxvillc liranoh extensinu 170

L. i& N. RR. (;i). 1st uiort. 6a on Pensa-
cola «b .Seliiui Division 67

L. & N. RU Co. l8t inort. 6s on Mobile
& .MontKomery Division 178

L. AN. RR. Co. iiiort. 6» on Louis-
ville Ciu. ic I.rf:xlB»;ton Railway 175

First luort. 6g Penaacila <k Atlantic,
guaranteed by L. dc N 185

Total bonds
8t:i-ks—

LonlAvllle Cin. & Lex. Ry. Co., pref 175
Do do. do. do. com 175

8. lit N. Alabama RR. Co., pref 188
Do. do. do. com 1S8

Mobile & Montgomery Rv .. com 178
N. O. Mobile* TexaH RK 141
Southeast, .fc St. I^iiis Railway 208
Poutchartniln RR. Co. 5
N. C. & St. L. Railway 554
Owcnsboro & Xiishvflle Ry 84
PenBaeola& Atlantic RR 185

Total stocks $18,529,700 $5,446,07(
Total value of stocks and bonds $28,1 62,700 $12,841 ,870

Par ratue. Satimated
Amount, true value.

$1,.500,000 $1,350,000

1,248.000 621,000

2,677,000 2,677,0(K)

3.203,000 1,924,800

l.OOO.OOO 820,000

$9,633,000 $7.39?,?O0

$1,500,000 $225,000
1,00 .'lOO 100,(00
2,000,000 400.000
185,00^ 18 500

2,939,700 1,763. SiO
4,000,000 1,200,000
080.000 49.000
74'i,(iOO 74.000

3.385.O0O l,513.2.-.0
250.000 25.000

1,550 000 77,500

liter ta$t.
620

Little Ro€k k Fort 8mlth.-The mIm of th« land (Wnirt
ment.for Augiut and since Jan. 1 are appended :

Augutt. 188.^, i8g4.
Aore* i,(toO eSO
Ainonnt $8,7U3 «8.»a4
aiHceJan, 1—

Acres... 19.047 17.308 Mt
Amount 904,933 $61. 197 •8,7M
Maine Central.—The Boston Herald gives the operations

of the Maine Central for eleven months of the fiscal rear to
August 81, August expenses partially estimated, as follows r

1\ miintht to Aug. 31. 1880. 1884. Differ tnee
(irosn inmlnKS $2,S3O,104 $2,512,074 Inr.f I7,A20
Operating expeiue* 1.597,433 1.616,685 Dec. ii>.2ftX

Neteamlngs $932,701 $865,988 Inc. $66,778

Maslirille Chattanooga & 8t. Louis.—The gross and net
earnings for September, and since July 1, were as follows:

Srpltmbrr ^3 m. July 1 to Sepl. 30-»
188.5. 1884 188^ aHH4

Urosa earnings $102,865 $210,586 $540,648 $616,2SO
Operating expenses 113,210 114,897 317,660 339,090

Net earnings $79,646
Interest and taxes 56,490

$95,680
67.316

$222,938
168,668

$277,16»
17l,e3»

Balance $23,156 $38,373 $54,325 $109,921

New York Central & Hudson.—Asa matter of form th»
following circular has been issued to the stockholders of this
company, but it is understood that the Vanderbilt and Drexel-
Morgan interests have enough proxies to control the vote. The
circular is as follows:

The directors of this company have deemrd It advisable to agree in
the event of the West Shore Railway being pui^jhased by the conimltte»
of creilitora of the road liaving tlui matter in charge to become les<e«»
of the road for a long term of venr.i, guiininteeing the payment of tb6
priucipal and interest upou $jo.000,000 of first mortgage bonds by way
of rental at 4 ptr cent interest per anniuo, the West Shore Company
tran.sferriiig to this company the whole of Its capital slock, amouutine
U) $10.0(0,000 at par.
The location of that road, connecting at every Important point witut

theNewYoik Central, made a legitimate competiou under separate
management iiniiossilile and a wasteful rivalry ineviiable. tending
everywhere ti pr >mote special rates and spe< i.u privileges deetructive
to both roads and dnlug the public no good. Tlie result was seen in tb»
almost immediate bankruptcy of the West Shore Company and a serioas
reductiou in the dividends of the Now York Central & Hudson Rlvec
Railroad Company.

It is believed that under the managi'meiit. with an economical admin-
Utratlon, upon the revival fif business, the incre.iaed facllllles which wo
can atfoid will enable the e(>mpany to render an etlicleut and acceptable
service 10 the public at euch cost as to give a fair remuneration to tlio
capital aecess.irily employed. It has been thought deslralile. I)eroro
completing this arrangement, to ask the stockholder.'* to ratify the action
of the directors by their votes at a meeting called for that purpose, to be
held on the 4th day of November, 1S85, at the dltloe of the company in
the city of Alliany, at 12 o'clock noon. If vou are in accord with the
directors and cannot attendin person, will you please ^end your pix>xy
to either of the undersigned at the Orand Central Depot. New Yorkl

(Signed) CoitNEi.iiis VANUEHniLX.
Chairman of the Board of Director*.

CiiAUNCEv M. Dkpew, President.
Chables C. Clark.

First Vice-President.

New York Central—South Pennsylvania.—The most inter-
esting testimony yet given in the examination before Mr.
John H. Weiss is that of Mr. J. Pierpont Morgan. From the
report in the N. Y. Tribune the following is condensed. Mr.
Morgan was sworn, and testified substantially as follows :

" When I came from Europe in June of this year I became
satisfied that it was necessary that something should be done
with a view to securing harmony among the trunk lines, anol
after conversation with various parties here, and also with
friends in London. I made up my mind that the principal
thing was to secure harmony between the Pennsylvania Cen-
tral and tlie New York Central. I met Frank Thomson,
Vice-President of the former, and asked him what could be
done toward bringing about a settlement. It was observed
that there were two sores that had to be healed—one was the
West Shore and the other was the South Pennsylvania. I told
him I thought from my conferences with the New York Cen-
tral people that they would be willing to take the West Shore
if the Pennsylvania was ready to take the South Pennsylvania.
Mr. Thomson said he did not tliink the thing could be done
as matters stood then. Mr. Vanderbilt having seen fit to go
into Pennsylvania, he did not see why the Pennsylvania
people should give him back his money expended in the South
Pennsylvania. Afterward I had an interview with Mr.
Depew on the suliji ct of the West Shore negotiations, and
also conversed with otl'.ers. OC course the New York Central
folks repudiated any idea of responsibility for what Mr. Van-
derbilt might do with his own money.
"Subsequently, it being believed that sufficient influence could

be brought to bear on Mr. Vanderbilt to induce him to supply
a majority or more of the South Pennsylvania fubscriptions, I
made a trip to Phila'dphia. That was early in July. I sug-
gested to Mr. Roberts and Mr. Thomson that if the Pennsylva-
nia Railroid Company was prepared to take the South Penn-
sylvania for bonds or any other security that bore three per
cent, assuming that the sum would amount to $3,500,000 or
over, 1 thought the thing could be carried through. Mr.
Roberts doubted the policy or the ability of the Pennsylvania
Riiilroad Company, as 8U(Jh, to buy off or in any way interfere

with what might be considered rival roa^s. Subse<(uently I
arranged a meeting on my yacht between Mr. Rol>ert.'', Mr.
Dejiew, Mr. Thomson and myself. At that meeting there was
practically an agreement reached on the plan as ultimately-

carried out. The amount was to be ascertained, the account*
were to be examined with a view to arriving at the cost of

construction of the South Pennsylvania Railroad, and this
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coBt wa8 to be covered by the security of the PennBylvania

Company or something which should pass through that chan-

nel The only thing stipulated was that the security to

be Riven to the subscribers should bear the absolute

guarantee of the Pennsylvania Railroad Company. Hav-

SiK obtained that from Mr. Roberts, we went to work

arain with Mr. Vanderbilt and his associates, and early in Au-

gust the details of what was required to be done were sent to

Die by Mr. Roberts. I think the letter was dated August 5.

It thtn became necessary to draw up the papers. Mr. Tworably

was fatipfied that the 60 per cent of the subscriptions r quired

by Mr. Roberts could be obtained. Of course, until that was

secured nothing could be done. Mr. Roberts said it would be

necessarv that some one should become purchaser and not

have the' pui chase made direct by the Pennsylvania Company.

As a firm we could not do this, but as an individual, feeling

the importance of what was at stake, I was prepared to do

what I could to give the use of my name and signature to act

as purchaser of one for the other, and the papers bear that

out. On the 20th of August the papers were practically

settled, consisting of a form of contract for the subscribers to

sign, the guarantee that the subscribers required from me to

protect Uieni fIom any further calls from the purchasers or

from any parties to whom I might transfer the property, and

an agreement to deliver all the property, and aft«r having

be»n through several hands in New York Mr. Stelson took

them to Saratoga, where they were ratified by Mr. Roberts on

August SS.
" The witness was asked to state the results arrived at on the

yacht, and replied:

••The result was that Mr. Roberts expressed his willingness

that the scheme should be carried our, provided 60 per cent

of the suVsciibers of the South Pennsylvania syndicate were

found willing to transfer their interest to me for a security

bearing the guarantee of the Pennsylvania Railroad Company
for 3 per cent intenst and principal. This I gave him to

understand I had reason to believe could be done, though of

course I could not guarantee it.

'•Q.—What was Mr. Roberts to get—what security, what
property? A.—He was to get 60 per cent of the South Penn-
sylvania syndicate for the Pennsylvania Company, which I

understood owned or controlled the lines west of Pittsburg.
" In reply to an inquiry as to whether he ever received any-

thing in the shape of authority from the board of directors of

the Pennsylvania Company, the witness said that he received

a letter dated August 3, signed by Mr. Roberts as President,

and he also received the bonds of the Bedford & Bridgeport
Railroad Company, which he continues to hold. A paper was
next submitted by the witnefs, to which were attached the
names of those members of the South Pennsylvania syndicate
subscril ing to the proposition. The following were among
the names read by Mr. Cassidy

:

W. H. VaufliTbilt $.^.000,000
James B. CdK'atc & Co 650,000
J. D. Rockal.Uow, liy Colgate it Hoyt, attorneys in fiiot 300,000
William Eoikatellow, by Colgate & Iloyf, attorneys in fact. 100,000
D. O. Mills 600,000
8. B. Elkiup 75,000
H. F. Dimock 5i',000

E. A. Wicks 50,000
Francis L. .Stetson 5,000

New York Lake Erie & Western.—On Thursday Eitrnan's
Wall Street Summary said : " We are informed on the most
reliable authority that officials and directors of the Erie Rail-
road are contemplating the issue of $7,000,000 of bonds, in
part already subscribed to, on the company's dock property,
valued at $aO,0()0,000. There are already outstanding on this
property $3,000,000 bonds and |800,000 stock. The latter,

however, is now included in the company's collateral trust.
Of the new $7,000,000 issue, |3,000.000 will be reserved to take
up those previously alluded to, and $800,000 bonds to take care
of the stock. The balance, |3,200,000, will be used to liquidate
floating debt. Some of the back coupons on the second con-
sols will be paid, and a proposition will be made to holders of
the bonds to fund those securities (the coupons ?} into a new 5
per cent mortgage."

Another report says that no plan has yet been made for the
second consolidated mortsage coupons, and the question fairly
arises, why should any plan at all be made for them ? What
better can the New York Lake Erie & Western do for the
second consolidated mortgage bondholders than to pay their
back coupons one by one as the money comes in hand from
earnings? How could the company more strictly fulfil its
obligation under the mortgage both in letter and spirit ? In
the meantime, there is no right of foreclosure under the coupons
overdue, and there would be no fear of suits so long as
the company faithfully applied net earnings to the payment
of back coupons.

New York Texas & Mexican.—At a meeting of the stock-
holders of this company, held in Texas, the old board of direct-
ors and olficers tendered their resignations, and the following
were elected directors: C. P. Huntington, Charles Crocker,
A. C. Hutchinson, F. S. Stockdale, C. C. Gibbs, C. S. Wells
and M. D. Monserrata.

ti-^o"^
y*""'' '^'*>*'' Exchange.—The governing committee of

the Stock hxchange admitted to dealings at the board the fol-
lowing securities :

VmoraiA Dkferred Stock Trdst Company Receipts—Cer-
tiHcates to t« issued l>y Farmers' Loan & T. Co. tor deposits of
Virginia deferred stock in furtherance of arranging and set-tlmg the debt between the States of Virs-inia and West Vir-
ginia—amount of issue limited to $12,651,530.

Fargo & Southern Railway—Stamped bonds to the

amount of .$1,350,000, the payment of principal and interest of

which has been assumed by the Chicago Milwaukee & St. Paul
Railway Company.
Pensacola & Atlantic Railroad's first mortgage 6 per

cent gold bmds, due August 1, 1921, and guaranteed by the

Louisville & Nashville Railroad Company, .$3,000,000.

Mexican Central Railway, an additional $22,671,000 of

first mortgage bonds.

Ohio & Mississippi.—The gross and net earnings for August
and for eight months from Jan. 1 have been as follows:

Snifis.Jan. 1 to Aug. 31^
188.=;. 1884.

$2,354,527 $2,431,818
1,749.461 2,016,706

$605,066 $415,052

. i ugusl. —

-

1885. 1884.

Gross earnings $334,:^13 $353,709
Operating expenses 198,5b5 198,981

Neteamines $135,728 $154,728

Oregon Short Line.—Earnings and expenses for August and
since January 1 have been as follows :

, August . ^8 mos Jan.l to Aug. 31—

^

1885. 1884. I8s5. 1884.

$93,428 $1,13-.918 $561, (528
57,637 78.1,563 531,093

Gross eamingp $18«.l 28
Operating expenses 1 06, 1 61

Netearnings $T9,9U7 $il,7!>l $353,355 $30,535

Oregon & Traus-Continental.—The following statements
have been prepared by some of the newspaper statisticians

showing the present approximate market value of Oregon &
Trans-Continental assets. Against the total is an estimated
df-bt of $11,000,000, leaving $32,443,178, or an amount equal to
28-30 per cent on Oregon & Trans-Continental's $40,000,000 of

stock

:

145,262 Oregon Navigation at 90 $12,974,280
90,7.'i<i Nortliern Paelflc iireferred at 60 4,537,.^00
112.1 19 Nortbern Faeitic common at 24 2,690,858
3.000 Oregon Trani^Contiiienial at 25>s 76,S(j0
797 St. Paul & Northern Paoittc at 90 71,730
18.714 Wisconsin Central common at 13 243,282
400.000 Oregon Trans-Coutincntal bonds at 87 348.000
Other assets, claims, cash, etc., say 1,500,000

Total assets ., $22,442,178

Fliiladelphia & Rending.-A conference was called in

Philade'phia this week by the reorganization trustees of the
Philadelpliia & Reading Railroad Company, with the Whelen
and Bartol committees, the receivers and the managers. The
trustees were all present with the exception of Mr. Bartol.

The managers and the receivers, however, declinea to attend.

The Whelen and Bartol committees were in full attendance,
and their conference with the trustees was harmonious. Mr.
John B. Garrett, chairman of the reconstruction trustees, sub-
mitted the following resolutions, which were adopted:

Whcreae, The sueceps of .any plan of iinancial reorganization by volun-
tary concessions of cre'litors and stookiiolrters is attended with much
doubt; and whereas, failure of such plan may com|)el foreclosure,
therefore

Jlisolved. That the trustees of the General, Income and Consolidated
(ls82) mortgages, respectively, be requested to take such legal steps as
may he proper to pronjote harmonious proceedings for simulianeous
foreclosure of those mortgages.

The purpose of this action, it was said, was to place in the

hands of the trustees the control of any litigation, for the
benefit of all parties, in the event of a failure of any plan of

reconstruction.
In Philadelphia, October 14, the Reading Railroad reorgan-

ization trustees began the circulation of petitions for fore-

closure under the General, Income and Consolidated (1882)

mortgages. Only 10 per cent of the issue of each mortgage
is required to sign, and the petitions will probably be ready for

presentation to the court in a few days.

Rochester & Pittsburg.-A press dispatch from Rochester
Oct. 16, says: "The sale of the Rochester & Pittsburs: Railro.ad

under a decree of foreclosure obtained l>y the Union Trust
Company of New York took place here to-day. John M. Davy
as referee received bids for the proposed four lots as follows:

All the canal boats and consorts belonging to the company
for $25,000; 187 shares of the East Buffalo Terminal Railroad
Company for $3.5,000; 39,600 shares of the Rochester & Pitts-

burg Coal & Iron Companj for $500,000, and all other property
of the road for $.500,000. W. H Peckham, of New York, was
the only bidder. The conditions of the sale were that if the
sale of the property in separate -lots did not bring $1,100,-

000, it should be sold in bulk for that amount. Mr. Peckham
then bid in the property for that amount for Adrian Iselin, of
New York. This leaves a deficiency of about $1,000,000. W.
H. Olmstead appeared and forbade the sale, and warned
intended purchasers that they would take the property subject
to any action that might be brought by the minority stock-
holders.

Richmond & Alleghany.—The committee states that hold-
ers of $4,750,000 of the first mortgage bonds and 30,000 shares
of stock have assented to the reorganization plan, and fore-
closure will take place at once.

Sonora.—The gross and net earnings for August, and for
eight mouths from Jan. 1, in Mexican currency, have been as
follows:

. AuifusI, ^8 wi. Jan. 1 to Atig.Sl-^
1885. 1S84. 1885. 1884.

Gross ear-'Ings $22,070 $14,528 $197,594 $144,979
Opera ing expenses 22,529 22,375 IS!*,392 173.614

Net earnings det.$459 def. $7,847 $38,202 def.$28,635
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COMMERCIAL EPITOME.
FniDAY NiOHT, Oct. 10, 1885.

The early activity of business for the season ix succeeded by

comparative <{ui(>t. The disturbed aspect of European politics,

as affected by affairs in Roumleia, has been an active element

in speculation, especially in breadstufTs and cotton. The

weather has been quite pleasant here, but light frosts, doing

no harm however, are reported in the Southwest.

Lard futures have been more active, showing at times con-

siderable strength in sympathy with the speculation in corn,

and the regular trade was more active, but there is no mate-

rial advance in prices, and to-day there was some depression

,

The close this afternoon is at 6'30o. for November, 6'31c. for

December, 6"37c. for January and 6"44c. for February. Spot

lard closes at 6'25c. for prime city and 6'80o. for prime West-

ern. Refined for the Continent is quoted at 6 '60a Pork has

been steady, closing at $9 50@$I0for mess and $11 7o®$12 50

for clear. Cut meats have been more active; pickled hams
9@9%c., pickled bellies 6@6>^c. and shoulders J3^@4%c.

Smoked meats are unsettled. Bjef unchanged. Tallow

easier at S@5 M6c. Butter is firmer at 183 20c. for creamery.

Cheese also firmer at TJ^CglO^^^c. for State factory, but closes

dull. The tiumber of swine slaughtered at the principal

Western towns from March 8 to September 30 amounted to

4,030,000, against 3,480,000 in the corresponding period last

season. The following is a comparative summary of aggre-

gate exports from October 27 to October 8 :

18a4-8'>.

Pork lbs. .'50,437,600

Baoon lbs. 4',Jl,().i8.1>38

Lard IbB. 278.558,560

1883-81.
3 .,372,«00

325,970.977
209,«8 l,-i57

Inc. 15,0,'>5.000
lac. 9o,(i(i7,96l
Inc. Bg,'!7<l,lo3

Rio coffee has been firmer, with fair cargoes quoted at 8,^;^®

9c., but the close is at S^c. and quiet ; options advanced

sharply on Wednesday, but have since been unsettled, closing

this afternoon at 7'20@7-25c. for October, 7"15@7'20o. for Dj-

cember, 7-2o(a7-30o. for February and 7-40®7-45o. for April.

Mild coffees have been in better request. Rj,w sugars, after a

dull week, close more active at 5%@5 9-16c. for fair to good

refining, and refined in moderate demand at 6j^c. for stand-

ard " A," and 6Jg^7c. for crushed. Molasses dull and nomi-

nal. The auction sales of teas have gone off with a fair degree

of spirit.

Kentucky leaf tobacco has been in fair demand at firm

prices, the sales for the week aggregating 500 cases, of which

853 for export, at 6}^@ 11 ^c. Saed leaf continues to exhibit,

considerable activity, and sales are 1,720 cases, as follows :

850 cases 1882 crop, Pennsylvania Havana seel, 8^@ 15c.; 320

cases 1884 crop, do. seed leaf, 8>^@ lie; 100 cases 1833 crop,

do. do., private terms; 100 cases 1852 crop, do. do., private

terms; 200 cases 1881 crop, do. do., 7@llc.; SOOoases 1884 crop,

Wisconsm Hivana, 16@30c. ; 150 cases 1881 crop, New Eag-

land Hivana, i:i@25c.; 150 cases 1834 crop, State Hivana,

@llc., and 100 cases 1884 crop, Ohio, Oc; also, 400 bales

Havana, 60c. @|1 10, and 150 bales Sumatra, |1 2J@$1 55.

*( The speculation in crude petroleum certificates has

been active all the week, and to-day there was a sharp

advance in price, due to a demand from the " short interest,"

stimulated by unfavorable reports from the wells, and the

close this afternoon is at $1 W%%il 07, an advance of 5fa°;

crude in bbls. quoted at 1\^@T}ic.; refined in bbls. 8}^o.

,

and in cases 9}^'a 10J^c,; niphttia 7J^c. The speculation

in spirits turpentine has fallen off, and as a rule the market
has been dull throughout the week, but closes firmer at 37c.

on the spot, with 30>^<a37c. bid for the winter deliveries.

Rosin has been steady, but quiet at $1 03<§ $1 10 for common
to good strained.

At the Metal Exchange to-day pig iron certificates were dull

at $15 25@$15 75. Tin firm; spot 20-3.3@30-50c., futures 20@
20'15c.; five tons spot sold at 20"40c. Tin plate utterly ne-

glected. Copper easier; Lake, 10-80@10-90c.; Baltimore. 9-75(g

10-1 5c.; Orford, 9-88@10 20c. Lead easy; 4'lOc. bid for

domestic. Spelter quiet at 4*35@4'60j. for domestic.

Ocean freights have been quite dull owing to the check
upon exporti imposed by the speculation in grain. The close,

however, is stealier. Petroleum charters have been more
active at full rates.

COTTON.
Friday, P. M , OctolK.<r 18, 1885,

Thk Movkment of the Crop, as indicated by our toloKnuna
from the South to-night, is given hnlow. For the w«v<k i>ndlng
this evening (Oct. Hl|, the total receipts have j^>a(?hed 231,491
bales, against 192.107 halea last week, 159,66il buea the previona
week and II4,S73 luiUte three weeks ainoe; making the total
receipts since the 1st of September, 1885, 8^8,736 bate*, aKainat
878,218 balee for the same period of 1884, howlnff a
decrease ainoe September 1, 1885, of I (,.522 balea.

aal. JTon. TiMf. Wed. \TKwt. fW. rum.

Qalventon

Indiaiio'w, Ao.

New Orleaoa...

Mobile

3,90-1

5.373

2,109

7.575

6,217

1,230

8,467

4

12,715

9,870
1,021

8,117

6,211

1,773

6,075

33

5,149

21,820
2,768

5,064

6,171

1,371

3,309

4

5,853

8,182

455

6,156

4,976

1,423

8,887

13

6,044

10,993

1,105

6,115

3.839

867

2,928

1

7,047

8,789
840

1.882

5,310
873

1,567

265
1,225

449
3,^4S

12,716

3S2

40,713

8,807

1,863
38,337

873
31,331

265
7394
449

23,011
12,716

Florida

Savannah
Bnmsw'k, &o.

Cbarleaton

Pt. Royal, 4c.

vnimlnf^ton

Horeh'd 0.,Ao

Norfolk

We8tPoliit,&o

New York

Baltimore

PUladelp'a, &c.
352
55

Totals this week 29,879 41,815 45.956 30,750 32,242J^7.849 231,191

For comparison, we give the following table showing the week's
total receipts, the total sinceSept.l, 1885, and the stock ta night,
and the same items for the corresponding periods of last year.

1885. 1884.
1

atoeK.
Rtetiptt to

Oct. 10.
Thit

Week.

Since Sep.

1, 1885.

ThU
Week.

Since Sep.

1, 1884.
1885. 1884.

aalveBton ... 40,712 163,247 28,959 137,878 62,4J9 51,823

tnd'nola.Ao 781 757 5.6«0 14
New Orleans. 6.5,027 169.315 61,!562 162,488 91,641 109,663

MobUe 8,607 28,269 12,196 31,661 10,913 6,962

Florida 1,862 6,860 1,909 8.014 2

Savannah 38,337 207.860 44,4.53 207.917 81,720 81,675

Br-sw'k.&o. 873 3,218 1,197 8.521

Oharleaton... 31,331 128,122 36,849 145,972 56,152 68,164

Pt.Royal,Ao 265 1,271 235 428 113
Wlliulngton.. 7,894 28,842 7,524 29,292 17,667 20,366

M'beadCic 449 629 724 998
-Sorfolk 2'," 11 73,216 25,553 81.518 2f,962 23,263

W.Polut.Ac. 12,716 42,729 14,98ti 37,165 189

New York... 118 259 33S 01,743 56,419

Boston 494 4,431 12,020 6,310 6.310

Baltimore ... 332 726 110 613 7,814 13.086

Phlladera.Ae 55

>S1,491

993

8^9,72R

523 4,802 4,225 7.283

Total 212.2S9 973,218 4.'S9.'>90 453.141

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Beeeipts at— 1885. 1884. 1883. 1882. 1881. 1880.

CJalvest'n.Ac. 40.712 23.716 33,665 34,858 18 264 23,154

Sew Orleans. 65.027 6l,i6J 61.2S9 50,30

)

49.390 50,453

Mobile 8,607 12.196 15,316 18,783 8.611 17,784

Savannah 38.337 44,453 48,795 47,258 33 3.<7 32,085

(Jtaarl'st'n, &o 31.596 37,0^4 33.119 31,198 28,170 36,279

WUm'Kt'n, 40 8,343 8,24^ 9,921 7,669 6.022 7,411

Norfolk, 40.. 35.727 40,539 46,233 44.318 38.633 3!>,596

All others 3,142 8,491 3.938 7,945 10.214 10,549

rot. this w'k. 231,491 212,289 257,276 242.329 19i.53l 236,341

Since Sept. 1. 858,726 873.248 971.111 925,ao ' 9S8.174 1139,466

Oalveston lnclude» Indianola; Charleston inoladnn Fori Boral, 4c.;
Wilmlnictou luoludex Morehead City, 4c.: Norfolk Includes West Polnt,4r

.

The exports for the week ending this evening reach a total

of 139,713 bales, of which 69,085 were to Great Britain, 14,070

to France and 56,5.58 to the rest of the Continent, while the

(tocks as made up tills evening are now 459,990 bales. Below
are the exports for the week and since September 1, 1885.

BxporU

gaWeston..

—

New Orleans..

Mobile
iriorKta.

Savannah
tTbarlesloa'...

WllmlnRtoQ...

Sorfolk*

Sew Tork
Soston

Baltimore ....

Plilladelp'a,4o

Total

IVetk Ending Oct. 16.

Ezported to—

Great Contt- TWal

BrWn. **«"« n«ne. Week.

17,8IS

14.8«1

5,Mil

1,300

S,SH
4.9»9i

11.743

2.131

8,40}

5,408

8,IE0

S.707

7,808

16,5^8

19,998

4.200

4.918

SU

OQ.ORS 14,070 B0.B38

Total 18S4... OTMS'i 1,250 4a.ai3

21.S62

88,177

From SlvU 1, UXS. to Oct. :S. 1889.

BxrorUi to—

Oreca

BrttcOa.

ai.ae7

S«,434

8J,9«8

8.09B

4.e(»

10.803

«,8ao

e.407|

S7.619

19,801

7.306

10,107

S4.!MII

10,7S0

IJ.S31

4,3'«

Wnuue
Conti- '

nent.

8,100

138,713i «I3,872 S9.800

117.515 8^<t.4a'' w.nss

Total.

12.83 » 33,01)

14.113 «»,733

31.S18 se,«8s

23.1.73 48,0M
4,i00 11,8«6

10,10}

SS3tO B3,aaB

SK 11,0«7

la.Mi

«00 kf)»

10»,73« 393.437

sa.9vi 974.W8

• Inolndea e»porte from Port .t .>hi. m-
* Inol'idea ezporu from Weat Point.M
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In addition to above exports, our telegrams to-night also give

OS the following amounts of cotton on shipboard, not cleared,

at the ports named. We add similar figures for New York,

which are prepared for our special use by Messrs. Carey, Yale

i Lambert, 89 Broad Street.

On Shipboard, not cleared—for
Leaving
Stock.Oct. J 6, AT— ereat

Britain.
Pratice.

Other
Foreign

Coast-
voite.

Total.

KewOrleans....
MobUe
Charleston
Barannah
Galveston
KorfoUt
Kew York
pth^T^rts,.,..

13,191
1,000
7,800
6.400

22,142
11,785
5,600
G,000

8,781
None.
3,500
3,500
3.254
None.
300

None.

15,553
None.
8,200

17,400
3.165
None.
1,850
4,000

1,252
None.
500

4,500
2,446
3,2.59
None.
None.

38,777
1,000

20,000
31,800
31,007
15,044
7,750

10,000

55,767
9,913

36,452
49,920
31,422
10,918
83,993
26,227

Total 1885. 73,918 19,335 60,168 11,957 155,378 304,612

Iotall884
Total 1883

87,114
48,001

16,873
14,983

48,171
85,137

12,153
13.933

164,311
162,074

288,830
470,775

TDK Sales and Prices op Futures are shown by the follow

-

in,t comprehensive table. In the statement will be found the
daily market, the prices of sales for each month each day, and
the closing bids, in addition to the daily and total sales.

The market for cotton for future delivery at this market

was much depressed by the report of the Agricultural Bureau

for September, which was issued on Saturday last, and par-

ticularly by that clause of it which estimated the yield of the

present crop at a million bales over the last crop. A bad

storm on the Atlantic coast, reports of injury to the bottom

crop by excessive rains, and the occurrence of light frosts at

various points did not prevent continued depression as the

week advaced; and on Thursday the decline from the closing

figures of the previous Friday was 13@16 points. It was

asserted that private cables reported the practical ending of

the Oldham strike, but, it true, Liverpool continued dull and

weak. The political reports from Roumelia were also dis

quieting. To-day the opening was weak but there was a quick

rally on the more peaceful aspect of European politics and the

email movement of the crop, but the best prices of the day

were not sustained at the close. Cotton on the spot was dull

and nearly nominal. The Limited demand was almost wholly

from home spinners. Yesterday quotations were extensively

revised; some high grades were advanced l-16@i^c., low

grades reduced l-16c., and the range between uplands and

gulfs was widened l-16c. by an advance of the latter after

the revision. Today the market is quiet and unchanged.

The total sales for forward delivery for the week are 340,200

bales. For immediate delivery the total sales foot up this week
2,439 bales, including — for" export, 2,429 for consumption,— for speculation and in transit. Of the above,— bales

were to arrive. The following are the official quotations for

each day of the past week.

Oct. 10 lo

Oct. 16.

UPLANDS. NEVy ORLEANS. TEXAS.

Sat. inon Tnes Sat. Mon Tues Sat. mon Tuea

Ordln'y.^Ib
•trlctOrd..
Good Ord..
Btr. G'd Ord
Low Mldd'g
Btr.L'w Mid
Uiddling...
Good Mid..
Btr. G'd Mid
Mldd'g Fair
Fair

70,6

SI'"
s?l«
9«s
911,6

^913.8

f2^r6
113,«

7»,6

9H
911,6

103,6
109,6
113,6

7»,6

9I9

911,6

r4-

908
913,0
913,8
10%
105j6
1011,6
115,6

&908
913,0
9l6,e

lOis
106,8

110,6

908
913,6
910,6

lOifi

106,6
1011,8
110,6

iotr
958
913,6
916,6
lOH
106,6
1011,8
116,6

968
913,8

.S;'l8
1018
106,6
10H,6
116l«

|o:r
9=6
913,6
915,6
10%
106,0
10")6

Ordln'v.Vk
Strict Ord..
Good Ord..
Btr. G'd Ord
l»w Mldd'g
Btr.L'w Mia
Middling...
Good Mid..
Btr <3'dMid
Midd'g Fair
Fair

Wed 111. Frl. Wed Th. Frl. Wed Til. Frl.

7»ia 71,1

8
i

715,8
813,6 8%
93,8 9I9

94 97,8
911,6 911,8
913,' 9;3;«
10 101,6
103,6 106,„
10»,6 |1011,6
113,6 1110,6

71*

918

9ii,6
9i3e

101,6
lOo"
1011,f,
110,6

711,6
8%
816,6

2^8
908
913,8
916,6

1018
106,6
1011,6
116,

i

9»8
978
10
1014
lOifl

1078
Ilia

Si^i8

ir«
lOH
10i«
1078
Ills

«?
969
913,8
916,6
10%
100,6
1011,,,

116,6

r4'«

i?908

10
1014
10i«
107p
Ills

8%'"
810,6
96,6
908
9''8

10
lOH
lOis
107e
11%

STAINED. Sat. mon Toea Wed Th. Frl.

Good Ordinary ...

BtrlotGoodOrdina
Wlb. Z?I6

778
811,6
95,6

73,6
7^8 Z^18

778 778

g;'l8
96,6

ZiOwMlddlli
Middling... .„";.;;:::;::::::::: 90,6 9^6

MARKET AND SALES.
The total sales and future deliveries each day during the

week are indicated in the follovring statement. For the con-
venience of the reader we also add a column which shows at a
glance how the market closed on same days.

SPOT M4BKET
CLOSED.

Bat.. Finn
Mon . Quiet .

Tue«.li)u)i
Wed .

TliurB
Dull
Quiet at rev.nuo.
Quiet

BALES OF SPOT AND TEAHSIT.

Ex- Con- Spec- Troji- _
port, lump ul'l'n $il. Total.

822
836
183
380
314
394

.2.429

822
336
183
380
314
394

Sales.

2,429

58,000
57,500
40,500
70,300
59.300
54,600

Deliv-
eries.

200

50'j

200
200

XotaL̂
1 .... ^..±Ag ....I .... ^.'k-^v jtu.'juu l,IUo

p^o^!^\2S?r^^„«il\«.Vr?e^?ted*'''"*"^
""'''''"^ '''' ^^'

340,200' l,10o

* ST

a"

3 " fl 3 S S
O'tfoia Q'flO'5' OTSa Q>ijO0S Q>5ac 0>oaS
f3s.» s-Sae ^a£» 5*36.1 oasig. s'aEg

OB O 9 QD CB O 9
iti - Bai-ffi Dos'

(sow2 aio^*-w __

Uo

B O 4S P> Bio«g' 0)00)2

Si

: HOI I

CD

00 y. 3
IS

"£, ST

«p

7 <

£a ©or'
W3

<0

• o v^a

<

I
^m:

to

OS c

coo: "

I
ow:

cf. mOc;
(C h- CD

i?
a.ci

I » :

CDtoo®
-'j -q O C;00 CD

CDCD 5

WCD ^
I er:
COCOoCO

^-1 £

CDCCqCO

,--1 o«

CDU ^
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I
e.-i;

QD

coos OS

ceo ^
dob 2

I ^5^-

CTj-JOd
-J — 00

®C0o^

coo 5
coo **

COXo®

IP"*
11-^

cscc

0535 2

I
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I

cceco
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toco 5
ao5 2

00
CSCDoCO

coco 5
050) 2
(X05.-*'

CDCDoCD
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coco <
0505 2

I
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05
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I
9«:
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>
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^-1 2
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CD Co CO
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I o.w
•^'— CO*"*OOoO
66*6

00 ;
00 a

OOcO
6606
10 05 CO

CO 5
66 2oco ^
e)g)05'

OOoO
6606
<i(y3 o

00 15

CO 2

1 a.":

0000
OM^O
O'CO QO

0060
M*^ CO

00
CO ex

I «.>-:

oooo
6.^0-
COM O

00 15

tao "
1 sw:
Mr- Co'-'OOoO
CO en to

tew "^

I ».•-;

OOoO
mmO^i
coo: rf^

00 l<

'^-' s

1
».«:

OOoO
mmOm
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<?9 <
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OSM

t^

* .•--'

00 !^
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OOqO

M^ 2
COCD *<

I
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OOoO
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0M__0

MM £
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I
Qico;

OOoO
titoOto

t o :
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(OmOio
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00 00 5
toti 2
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o©5
KlCoC

5gO OOoO
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1
;
ffiOO
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9? !<
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I « :

MM05M0009
cocoCco
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COM tt WCjO 2
oco ^ #*co "^

1 a : I
$u:

M M CO M ^¥-*f...*-*

9909
cocoCco

0909
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00 15

coco »

1 s :

M mM
9

I
09

f.3 ' Oco
en en

9| ?
CO ' 2
CD *>

I a :

OOoO
ifc-coOco
OOP OP

00 15

coci 2

1 a :

ooe9
OOrf^ M

k I
«'2

MM 1^

99 <
Mrfi. 2
I(kt0 **

1 BM'MM^MOOo?
,^mOh^
CnOT CO

99
00

OOoO
MCO 10

99 •?

If-W 1
I s :

M orMO
I

oC
*. ' Of.

00 IJ
ifr'i^ 2
lf»-05 ^
1 9 :

oo
0*i

MM t>
99 <^^ 2
cpo; **

I
9co:

MMO^-*
99 = 9
cnc^Oi^
CO OP

9, &
05 "
I « :

o =§o
rfl. y .O ui

?1 I
>
^

I ^ :

OCoO
oco CO

I I

I I
I

1
l>
1

I I Ocn

o 5
f 2

K l»

I I

"I
I ! I I

5

I «: :

I I I I:

I
I

I «:

I I

!

* Includes sales in Suptember, 1885, for September, 130.200.
17* We Have lacluaod in ctie above table, and eball oouiinae eaoh

week to trtve, the average price of futures eaoh day for each moDtb. It

will he found under eacli dav following the abbreviation " Aver." The
ivera^e for each month for the week is aUo given at bottom of table.
Transferable Orders—Saturday, g-TOc; Monday, 9 75o.; Tuesday.

9 700.; Wednesday, 9-70o.; Thursday, 9-70o.; Friday, 9-70c.

The following exchanges have been made during the week:

58 pd. to exch. 100 .Ian. for June.
•11 pd. to exch. 200 Mar. for April.
•0 i pd. to exch. 300 Nov. for Deo.
•11 pd. to exch. 400 Jan. for Feb.
•12 pd. to exch. 500 Jan. for Feb.
•10 pd. to exch. 300 Dec. for Jan.

•42 pd. to excli. 200 Mar. for Jul.v.
•10 pd. to exch. 1,000 Dec. for Jan.
12 pd. to exch. 300 Nov. for Jan.
12 prt. to crch. 400 Jan. for Feb
12 pd. to exch. 100 Nov. for Jan.
•12 pd. to exch. 100 Jan. for Feb.
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Thk ViaiBiJC Supply of Cotton to-ni^ht, m made up by catile

and telegraph, is as fullowe. The Ck>ntinental Btockn. as well m
those for Ureal Britiiin and the aHoat. are this wonk'n rt>tiimK,
and conwHiuently all the European figures are bro\i^;ht down
to Thursday evening. But to make the totals the uouinleU
flguros for to-night (Oct. Hi), we add the item of exports frcm
the United States, includmg in it the exports of Fi iday only.

fltook at lJv«r)>ool bales.
Stock at London

Total C4rent Britain atook

.

8took at HiimlmrB
Stock ut Bi't'inen

Stuck at Ain.ttct'tlum
Stock at Kottcriltiiu
Stock ut Aiit\veri>
Stock at Hiivrc
Stock III M:i[«ilU>a
8to<.ik at BiiiTi'liMia

Stock ut Uiiiioa
Stock at Trlesto

18S5.
362,000
23,000

381,000
3,,'iOO

33,400
28,000

400
2,000

113,000
3,000

3U,000
9.000
8,000

1884.
487,000
ue.ooo

553,000
4,ft00

41,400
37,000

800
1,800

166,000
6,000
34.000
10,000
9,000

1883. 1832.
5D6.000 440,000
41,000 7(;,700

S 17,000
2..'S00

34,800
27.000
1,500
5.800

102.000
7.000

3p,000
8,000
10,000

52.'>.700

3,,'iOO

29,300
8,900
1,300
1.000

118,000
2,100

27,000
10,000
4..'i00

Total Oontlnontal Stocks 236,300 310,500 236,600 203,r>00

Total European stocks
India cotton afloat tor Europe.
Aiuer'n I'ot t'n utloat for Kur pe
Bgyi>t,Bra/.il,Ao.,allt for E'r'pe
Stock lu United Statoti porta ..

Stock in U. 8. Interior towna.

.

United States exports to-day .

.

620,300
38.000

228,000
13.000

459.090
9.^.364
16,'.! 14

863,500
76,000

233,000
18,000

4.^3.l41
77,0i>8
19.(00

783,600
105.000
209,000
33,000

632,319
165,472
16.000

729.300
133,000
244,000
16,000

472,180
99,528
8,200

Tn»-a visible supply.

,

..1,470,868 1.740,149 1,941,921 1,702,178

0( the above, the totals of American and other deaorlptlona are as foUowp
Anienean—

Liverpool stock bales 233.000
rontlnentnl atocka 154,000
*ii.. liiat for Europe... 228.000
V' -istock 4.=>9,!)90

I! 1 1nterior stocks.. !i5,364
Tutted stutcs exports to-day.. 16,214

265.000
144.000
233.000
453.141
77.008
19,500

277,000
128,000
209.000
632,849
165,472
16,000'

150,000
84,000

244.000
472.150
99,.^28
8,200

Total American 1,186.568 1,191,649 1,428,321 1,057,878
Sa»l Indian, BratU, ae,—

Liverpool stock 129.000 222.000 229,000
liondon stock 22.000 66.000 41.000
Continental stocks 82.300 166,'i00 108.600
India afloat for Rurope 33,000 76.000 105,000
Ejtypt, Brazil, Ac, afloat 13.000 18,000 33,000

299,000
76,700

ll't.tiOO
133,000
16.000

Total Eaat India, iScc 284,300 548.500 516.600 644.300
Total American 1,186,568 1,191,649 1,428,321 1,037,878

Total vlelMe supply 1,470.868 1,740,149 1,944.921 1,702,173
Price Mid. Upl., Liverpool.... S'lfd. 5Hid. 5iD,ed. 6»i6d.
Price Mid. Upl., Now York.... 9i:'iec. gi^uc. lOOieo. lliieo.

The above figures indicate a decrease in the cotton in sight

to-night of 269,281 bales as compared with the same date of

1884, a decrease of 474,0.53 bales as comppjed with the corres-

ponding date of 1883 and a decrease of 231,310 bales as

compared with 1882.

At the Intkriob Towns the movement—that is the receipts

for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding
period of 1884—is set out in detail in the following statement.

the same towns have been I, .'MO hales more than the Mtnc
week last year, ami since SoDtembor 1 the receipts at all th«
towns are 7.'5,451 bales mnre than for the same time In 1881,

Quotations roR Middli.vo Cotton at Uthbr MARKcra,—
In the table below we give the closing <iuotatioaB of middling
cotton at .Southern and other principal oottoa market* for mmK
day of the past week.

Veek ending
October 16.

Oalveston ...

Now Orleans.
MobUe
Savannah . .

.

Charleston .

.

Wilmington ..

Norfolk
Boaton
Baltimore
Plilhulelphia.
Auf^iata
Memphis
St. Louis
Cincinnati...
Louisville....

oiiosnfo qaoTATiom rott midoloio oottok ox—
8atur.

9^
gj'«
25'»

OH

10>4

I01«

2i'»

OH
9%

M<m.

OH

OH
g^«>OH
?!'•
B'lS

10>4

0"ia
10>8
9>8
OM
938
9\
»\

Tuei.

OH
SV«

91i,
luu
9:ii

lOifl

2'.'«
OH
i>OH
OH

Wtdntl.

9>«
OH
9H

Ohn
10*4
9%

10>s

2?'«

9%
e%

Thuri.

2^'«

2?"9>8

25'"
B^IS

IOI4
9" IS

10>«

li"
2?"
9%
9%

IH.

2?'«
914
9>»
B%
Bl»

OH
10>«

2?'«
9>4
OH
94|

Receipts from the Plantations. —The following table
indicates the actual movement each week from the plan-
tations. The figures do not include overland receipts nor
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crr.p
which finally reaches the market through the outports.

REOBU'TS FBOX PI.ANTATIOlfB.

» » <c g. go. C ~

.

f"^ ** to •D r- ^ a>

r X CO ^1 X w CC ..3

?5» F^

I

^

I
V-nCS •- *^ 33 tf»

awpMT. Ore: a
00 I OSOiF-CCCOM- •£>

C-. u o w o; I-- "vj :ji O -J ; O" oo to x to -j m cj

Va«*»cbibjMia*a*kCoV^iJ'toa>«CiO

cs^OOc:iik'X>OMW*.iAto*C'Kjxoiti>-*

»0 CO H« i-< WtOU--^*.

0031— 0*-0 o«c)iwy»a*jO'-'yoio-OcotoaDat —^
u<x&»o^^i»>H«'Oto<go^tcoa9Cocoo

01 I M-BiCp 00 P
W©|OrO(^ fc-

r^i^. pOi^O>M'-'M

• This year's ligurea eslimaiea.

The above totals show that the old interior stocks have
in'ireav^fl dnrinz the week 25,775 hales, and are to-niarht 18,356
bales more than at the same period last year. The receipts at

ir««k lUcetfU at the Porte. Sfk at Interior T&wm. Jtee'ptefrom Ptant'nt,

1883. 1884. 1885. 1883.
I

1884. 188S. 1888.
1
1884. 1886.

Sept.ll 04,348 42.624 53,089 68.986 30.487 25.884 69,76l| 46,187 61,186
'• 18 96,819 80.13- &1.713 76,178 84.317 34,974 113,009! M,687l M.888
" 85 183,038 118.468 114,873 105,778 36.166 62.542! 153.631 130,301 '132,351

Oct. 8 165,481 188,721 169,6831137,536 49.497 71,H,S-i IU7.210 1.13.063 170.09*

- » 828.86- 805.313|IB8,107 164.915 68,108 89.785 256.2;6 223.924 810,010
" 19 217,876 848,289 2:11,491 202.970 82,964 119,138 295,381 l8963SS!a60,8a6

The above statement shows—1. That the total receipts from
the plantations since September 1, 1885, are 962,008 bales;

in 1884 were 043,687 bales; in 1883 were l,ia4,9.').'; bales.
2.—That, although the receipts at the outports the past week

were 231,491 bales, tlie actual movement from plantations was
260,838 bales, the balance going to increase the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 266,835 bales and for 1883 they were
295,331 bales.

Amount op Cotton in Sight Oct. 16.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to Oct. 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cottoc now in sight.

Receipts at the ports to Oct. 1

6

Interior stocks on Oct. itt lu
excess of September 1

Tot. receipts frttm planta'tns
Net overliiiiil to Oetuber 1

Souttieru eundumpt'n to Oct. 1

Total in sight Oetobor 16. ...

Northern spinners' takings to
October 16

1885. 1884.

858,72'jj 873,248

103,282 7:1,439

962,008! 948.687
22,9101 12,3X1
2U,0U0 28,000

1,013,918 989,07t<

196,731 158,889

1883.

971,141

153.814

1,124,955
19.2.35
30,00u

1,171,190

1832.

925,305

108,554

1,033,859
17,6S0
28,000

1,174,190

224,782 172,767

It will be seen by the above that the increase in amount In sit;ht

to-night, as compared with last year, is 24.S40 bales, the decrease
as compared with 1843 Is 16J,272 bales and with 188 i, tt5,621 bales.

Weather Reports by Teleoraph.—A continuation of sat-

isfactory weather conditions over the greater portion of the
South during the week has favored the development of the
plant and enabled good iirogress to be ipade in gathering the
crop. Light frosts, with no damage, are reported from dis-

tricts in Texas, Alabama, Mississippi and Arkansas..

Galveston, Texas.—We have had no rain all the week. The
thermometer has averaged 72, the highest being 80 and the
lowest 57.

Indianola, Texas.—It has been showery on two days of the

week, the rainfall reaching eight hundredths of an inch. Pick-

ing is making excellent progress. The thermometer has aver-

aged 71, ranging from 59 to 82.

Palestine, Texas.—Vie have had one shower during the

week, the rainfall reaching nine hundredths of an inch. Oood
progress is being made in picking. The thermometer has
ranged from 44 to 80, averaging 64.

HuntsoUle, Texas.—It has been showery on one day of the

week, the rainfall reaching thirty-three hundredths of an inch.

Picking is progressing finely. Average tliermometer 65,

highest 82, lowest 41.

LuHng, Tero*.—There has been no rain all the week and
picking goes on finely. The thermometer has averaged 69,

the highest being 85 and the lowest 46.

Columbia, Texas.—T^o rain all the week. Tlie crop is bei^
gathered quite rapidly. The thermometer has averaged 68,

ranging from 44 to 85.



450 THE CHRONfCLE. rVoL. XLI.

Brenham, Texas.—ll has been showery on one day of the

week, the rainfall reaching six hundredths of an inch. Pick-

ing progresses well. The thermometer has ranged from 48

to84, averaKing68.
. „ , , j

Belton, I ej.o.y.—We have had no rain all the week, and

picking is progressing finely. Average thermometer 68, high-

est 84 and lowest 49.

leatherford, Texas.—It has been showery on one day of

the week, the rainfall reaching eighty hundredths of an inch.

We have had a frost, but not killing frost. Picking is pro-

gressing finely. The thermometer has averaged 62, the high-

est being 85 and tla lowest 35.

Dallas, Teaas.-We have had a shower on one day of the

week, the rainfall reaching forty hundredths of an inch. Good
progress is beina made with picking. There has been frost this

week, but not killing frost. The thermometer has averaged

66, ranging from 38 to 85.

New Orleaiis. Louisiana.—^e have had no rain all the

week. The thermometer has averaged 73.

Shreteport, Low.nana.—Teleniam not received.

Vicksburg, Missixnppi.—Telegram not received.

Columbus, Mij^sissippi.—We have had rain on one day of

the week, the rainfall reaching fifteen hundredths of an inch.

The thermometer has averaged 57, ranging from 38 to 74.

Leland, Mississippi.—We have had some cool days since

the last report, with light frost on the thirteenth and four-

teenth. The thermometer has ranged from 40 to 82, averag-
ing 59-9.

Little Rock, Arkansas.—The week has been clear and
pleasant, with two days cloudy and rain on one. The rainfall

reached six hundredths of an inch. Light frost on the 13th,

first of the season. Cotton is coming in freely, receipts being
fifty per cent above those at same date last season. Average
thermometer 60, highest 80, lowest 39.

Helena, Arkans'in.—It has rained slightly on two days, and
the remainder of the week has been pleasant. Planters are
marketing their crop freely. The thermometer has averaged
59, the highest being 76 and the lowest 44.

Memphis, I'eniie.isee.—It has rained on one day of the week,
the rainfall reaching seventeen hundredths of an inch. Picking
and marketing make good progress. The thermometer has
averaged 59, ranging from 46 to 77.

Nashville, Tennessee.—We have had one light shower dur-
ing the week, the rainfall reaching eight hundredths of an
inch. The thermometer has ranged from 38 to 73, averaging 57.

Mobile, Alabama.—We have had no rain all the week, and
Eicking has made good progress. Average thermometer 64,
ighest 81 and lowest 46.

Montgomery, Alabama.—We have had rain on two days of
the week, the rainfall reaching one inch and fourteen hun-
dredths. The crop is being marketed freely. The thermome-
ter has averaged 61 '3.

8elma, Alabama —We have had rain on one day of the
week, the rainfall reaching eleven hundredths of an inch.
The thermometer has averaged 63, ranging from 51 to 71.

Auburn, Alabama.—\t was showery on two days in the
early part of the week, but the latter portion has been clear
and pleasant. The rainfall reached one inch and one hun-
dredth. We had frost, but not killing frost, on Wednesday.
The thermometer has ranged from 43 to 71 -o, averaging 58 6.

Madison, Flm'ida.—lt has rained on one day of the week,
the rainfall reaching two inches and five hundredths. Aver-
age thermometer 64, highest 79 and lowest 49.
Macon, Georgia.—It has rained very lightly on one day of

the week.
Columbus. Georgia.—We have had rain on one day of the

week, the rainfall reaching sixty hundredths of an inch. The
thermometer has averaged 58, ranging from 50 to 65.
Savannah, Georgta.—lt has rained on thret; davs and the

remainder of the week has been pleasant. The rainfall
reached five inches and sixty-four hundredths. The thermom-
eter has ranged from 51 to 76, averaging 64.
Augusta; Georgia.—"We had heavy general rain on two

days in the early part of the week, but the latter portion has
been clear and pleasant. The rainfall readied one inch and
seven hundredths. Picking has been making excellent progress
since the good weather set in, and planters are marketing
their crop freely. Average thermometer 70, highest 76 and
lowest 45.

Atlanta, Georgia.—Telegmm not received.
Charleston, Houth Carolina.—It has rained on three days

of the week, the rainfall reaching five inches and ninety-one
hundredths.
Stateburg, South Caroltna—It has rained moderately on

one day, and heavily on one day during the week, the rain-
fall reaching two inches and thirty-two hundredths. Aver-
age thermometer 60-1, highest 73, lowest 48.

Wilson, North Carolina.—We have had rain on one day
of the week, the rainfall reaching two inches and forty-seven
hundredths. Picking is progressing finely, but planters are
holding on to their crop. The thermometer has averaged 6>
the highest being 74 and the lowest 46.

'

The foUowmg statement we have also received by telegraph
showing the heiitht of the rivers at the points named at 3 o'cl™ k
October 15. 1885. and October 16, I'SM

New Orleans Below high-water mark
Henipliis Alu.ve low-water mark
Nadlivllio Abiive low-WHter iiiaik.
Blit-evepiirt Alxive low-wator-iiimk.
VlcligburK ... A l)0»e l»w-wai«r-iiiark

New Orleans reported below high-water mark of 1871 unti^
Sept. 9, 1874, when the zero of gauge was changed to high-
water mark of April 15 and 16, 1874, which is 6-10th8 of a foot
above 1871. or 16 feet above low water mark at that point.

India Cotton Movement prom all Ports.—The receipts
and shipments of cotton at Bombay liave been as follows for
the week and year, bringing the figures down to Oct. 15.

BOMBAY RBCEIPTS AND SHIPMENTS FOR FOUB TEAH8.

Shipments this week.

Tear

1885
1884
1883
1882

Total.

Shipments since Jan. I.

Great Oonti-
Brituin] nent.

2 0IIII

4,000
2,0(10

1,000 3,000 219,000 4 67,000
1,000 3.' 00 500.000 e3 1.000

4.000, 15.'.000:803,000
I 2.00ol7i9,000l00r<.000

Total

esfi.ooo
l,l:^l.(lO0

1.255.000
l,3ti7,000

Keeeipls.

This
Wtek.

Shice
Jan. 1.

4.000 1,00 J,000
K,II00|I.5(>1,000

1 l.OdO 1.681,000
e.OOOl 1.638,000

According to the foregoing, Bombay appears to show a
decrease compared with last year in the week's receipts of
3,000 bales, and a decrease in shipments of 2,000 bales, and
the shipments since January 1 shew a decrease of 445,000 bales.
The movement at Calcutta Madras and other India ports for
the last reported week and since the 1st of January, for two
years, has been as follows. "Other ports" cover Ceylon,
Tuticorin. Kurrachee and Coconada.

Shipmentsfor the week. Shipments since January 1.

Great Great
Britain. nent. Total. Britain. Continent. Total.

Calcutta—
1885 59.000 18.000 77,000
1884 .... . 82.500 42,700 125,200

Madras—
1885 1,000 1,000 10,000 10.000
1884 • 3,U0O 3,000 49,000 49,000

All others

—

1885 2,000 8,000 10.000 53,0^0 57,000 1 10,000
1884 4,000 3,000 7,000 55,900 26.000 81,900

rotal aU—
1885 3 000 8.000 11,000 122.000 75.000 197,000
1884 7,'ioo 3.000 10.000 lS7.ini Ha.7n.i •256,100

The above totals for the week show that the mo\ ement from
the ports other than Bombay is 1,000 bales more than same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1885, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

Sh'nments
to all Europe

from—

1885. 1884. 1883.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

Bombay
Ul other ports.

1,000
11,000

6R6.000
197,000

3.000
10.000

1,131.000
256.100

4.O00 1,255,000
5.000; 164.000

Total 12.000 S83.ono 13,000 1.387. !'(' 9.00n' 1,419,000

This last statement affords a very interesting comparison of
the total movement for the three years at all India ports.

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
orrespoading week of the previous two years.

Atesoytttriu. tCgypt,
October I i 1885. 1881. 1883

aecelpts (oantars'l—
This week....
Sliioe Sept. 1

95,000
188,000

100,000
16J.0J0

80,000
182,000

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

This
week.

Since
Sept. -i.

Exports (bales)—
6,000
1,000

11,000
3,000

7,000
l,0,-0

13.000
3,000

6,000
1,000

13,000
lo Continent 4,000

Total Europe 7,000 14,000 8,000 16,000 1 7,000 17,000
* a oantar Is 98 lbs.

This statement shows that the receipts for the week ending
Oct. 14 were 95,000 cantars and the shipments to all Europe
7,000 bales.

Manchester Market.—Ourrepotf received from Manchester
to-night states that the market is quiet but steady. We give
the prices for to-day below, and leave previous weeks' prices

for comparison.

Oct. 1 5 -85. OeU 16, -84.

FeH. Inch. Feel. Inch.
13 1 10 7
7 11 11
1 1 t> 1
1 2 10
10 2 Ifl 1 1

IB85. 1PB4

32t Oop.
Twist.

8H lbs.
Ootfn
Mid. 32> Oop. ot.

Ooten
Kid.

ShirUngM. Vplls lwis<. ngs. Upldl

A. <t. R. d. «. d d. d. d. •<. a. ». d. a.
Augl4 83l^^8l^ 5 7 »7 1 59ia SSifi^ "" 8Vi*7 I'd 63i«

• 21 «»,««•< Ss 6 7 »7 1 57 „ 8i9®9liJ5 7»«<7 O"*
()«,,.» iilg's 7^•'7 OHi

e'i»
" VS 83.B8-i>a 5 7 ©7 1 sC 6>8

Sept. 4 vl, ..HOg 5 7 «7 1 57i8 8»,f,® 'A^'T, 8^ :7 1»« OSid
" 1 •<'l'

3'*^ 5 7 97 1 57, 8»i.,j l.'i J 8Vi7 l^ 6%
• U 8'.««S<i« 5 7 07 1 57 „ 87,„-t H |5 7 17 6
.. 2 8<16"8-'S(1 5 7 «7 1 57-6 8^«« » !? 7 t? 51i,fl

Oct. 2 •("4 «^11„. 5 8 97 2 S-fl ii!>i„a S'a5 5Hi'«illOij 5h
•• i* »8'l,„ 5 8 a7 2 51a 86, /- S7a5 6i«.i6 lO"* 5'll«
•' 1(, ^H ivH'l. '5 8 - 7 2 57, „ 814 ..8'<i„f ftSi •OlO'si 519

East India Ckop Prospects.—Our cable from Bombay to-

day ttates that crop accounts contin*ue excellent.
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Weather Rkcx^rd for Skptewbkr.—BoIow wo f^ivo the

rainfall ami tliormoiiu'ti>r record for the month of Snptemb<>r
anil pri'vioiLs months of this and tho two prfcoiIinR years.
The Hgiires are from the records of tho Sijfnal Service Uureiiii,

except ut points whore they have no station, and at those
points they are from records kept by our own a^cutti.

Katnftltt.
Jtinr,

isea. ttM. lews.

8-81

•*
I

7

8Hlt
10

1

3'i4
IS

4-57
7

3-48; »-47
11 18

8-77!

a

IS

IS

81»
16

4-81

14

4-34
14

4-«8 10-73, S-34

9-a7{ B-AS
lU 15

6-84' s'W
11

VIKGINIA
A'f/r/oWt.—

Kaliiriill.ln 8-48 6-45
I>uy:) ruta..

N. CAK'SA

Haiiihill.ln
Dav.-* rain..

lltimfnll.lnl
Days r iln .1

KittuH.iifk-
RHlntHlMnl
Days nim..

Cluirhtfr-
Kulnfull.ln
Oays rain..

Wilaon—
Ralnf.ill.ln
llav, r.hi..

J--I*". •,::. .
U:tinl.ili,l[il s*89'
Day- r 111...I « '

,«.(. V liol.'Ai I

Oii.- .'
. -

I

llainMil.iii, B-90i 8-88
Day3 raln..| la

PaeoUt'-
Halnrall.m; 8-44
Days rain.. 13

Rainfall.In 4'68
l>ayH rain. 6

Ralnf.ill.ln Sig
Dxj% ran.. 10

QEORUIA.
Aujustii.—
Rainfall. In g-SOj
Days rain., n

AUanUi-
Ruintall.lli
Days rain..

8atHinn<t/i.—
Rainfall,In g-n
Days rain.. 11

ColumbUK.—
ii:itnfa]l,ln S*OB
Days rain.. 5

itfrto>n.!—
Rainfall. In 4-06
Days rain.. 8

i

Bom*.—
Rainfall, In 3%
Days rain..! ic '

Fonytb.—
Rainfall.in 4-01
Days rain..: g
FLORIDA. I

JacltaoilViUi-]
Rainfall, In: 8-08
Days niin.. 17

Cetiar Keys.-

\

RainfUl.in 10 98
Days rain.. 15

Archei— '
i

Rslnfall.ir. ll'45'll'6a
Daysraia..! 24 10

Rainfall, in; 8-2*<

Days rain.. 10

Rainfall.in 58)
Day^rain..! 17

TaUabtiM»i-e~[
Haiofail.l.-, ...
Days lain.. I ...

AliABA.MA.I
Mon/tfom'i/.—

f

Raiufall.in; 4-33
Davsr.iin.. lu

Mobile.

-

Rainfall,in 4-18
Days rain..

I

14
Tunr.nlnitsti*-'

RulnfaIMn 8-ae
Days rain.. 7

Stlnti—
Rilnfall.ln 1'39
D.iys rain., lu

Auburn—
Kalnfallin 830
Daysniln.. 11

lipUrs'A.VA

Rainfall.in' 3-80
Days rain..; 14

jS/irewjK.rl.-l
Rainfall. in
Days rain..

Gr,;. Cle.ft-
Rau.l,,;l,.n'
D.iy- rain.,

ft. ;<,-!.,uit-
Kaiiifall.int 9-m
Days ruin .

Libfrtyimi—
iiaintakl.in
Days rain..

MIS.SI-,-1'1.
Ct^lutiibliji.—

Ralnfall.ln
Days rain..

Viclaibunj.—
Rainfall, in
Davs rain..

Brookhtivfn—
Rainfall, in
Days rain..

Qrf^nviilf--
Rainlall.ln
Days rain..

Leland—
Ralnfall.ln
Days rain..

ARK'.N'.SAS.
LillU IbKk.-
Rainfall.in
Days niin..

U'l'int ;,/„ -

Riiinf.ill.in' rSOl 8-25
Days r.

- -
1 -

JtUy,

e-sa
13

10-81

18

6-OT
I

•0
,

B-571
14

I

6-481,

11
I

8-831

11-«B

1885. 1884. llHS.

8-iN:
13

,

4-04
IS

I

a-87i
18

Autfunt, Srpl^mbfr.

I8HB. 18tU. iHHil. I8M.:I8M. 1083.

9^ a^»
10 10

8«l 4-71

16 IS
11

3-86 TTO, 8-91

,

8 13 V [

0-«l'l0-7ft
6 17

B-31
10

4-80
B

7-W)
11

6-70

10

8-86
9

4-14
10

5-85
15

7-40
IS

1-89

8-6',

11

18-06
14

3-69

8

1-70

10

8-87
IS

|-3«

18

9-58
18

»

8-91

a-m
14

81M

10
1

5-83;,

10 .,

5-611

1

15

5-38

7 i

8-43
II

4011
10

i

8-24

5

8-80
5

B«8 18-39

8-0»|

9
800
10

8-931 19-18

8-60
W

5-77
8

6-34
B

6-84
8

4-36
U

8-90
10

8-10
6

8-01

10

9-10
16

5-50
14

6-73
17

6-88
18

6-6!)

11

835
16

0-57
81

1088
80

rci
10

7'57
18

8-03
13

11-58
la

4-86
18

8-48

8

4-61

10

705
IV

408
11

5-97
19

8-60
7

3-86
18

4-08, 3-48
18 9

T-SsI 3-68
13

I

13

4-35 9-41
*

I
15

3-04
7

8-75

10

404
11

716
18

18

8-53
7

8-84
14

602
10

9171 602
16 I 16

6-08
17

9-43
19

4-10
7

419
S

6-88
13

8-60 1805
8U

I

81

4'8al S-70
18

I
8

I

8-60' 5-85!

6 13 '

6-46
m
8-14
1!.

4-55
11

6-80
11

8-34
8

8-60
6

4-86
16

710
11

8-00
10

130
5 1

5-91
15

6-60
18

5-38
18

6-56
IB

754
88

8-81
15

6-9-2

11

566
9

6-98
15

6-15
80

4-89
18

4-BS
17

4-41
8

4-38

8

6-61

16

8-80
13

1-30

5

9

6-40
9

8-811
10

1-01'

e

1-07

8

8-70
18

6-81

4-48
7

7-26
8

4-85

8

e->*io-06
16 II

9-8I!
4

i

668
6

1-61

3

0-17
8

»-8« 16 58

4-681 01;,
3 3

3-43 3 57

4-66, 14-88

8-87 1;

* 1

2-31

7

0-87
4

8'4i
8

6-c8 1

13
I

6-89
9

7-14

9

117
4

1-61

6 1

4-36

8

8-06
18

8-41

16

1-30

2

1-64

7

1-7-i

5

1-88

7

8-10
18

8-58
7

2-9(1

«

S-S6
5

8-98
8

3-48
8

2-78
18

6-51

18

5-38 4-lH
10 6

7-50, 5-21

18
1
28

8-881112-00
13 M 17

3-8>l U-10

509 'looa: 811

6-55
14

:

8-33
19

4-70
13

19

2-80, 0-87!

11 8 '

8-3 1

1

8 ,

4-96
13

1

12-02
10

1

6-74

12

6-88
14

4-12
13

0-06
8

8-8B
5

12-00
10

6-75
8

l-IO
3

2-60
4

4-53
8

5-30

2-31
13

8-81
6

3-33
15

0«l
4 '

1-97

1-68
6

8-61

12

2-75
13

4-67
18

S-10
5

6-15
19

8-87
18

S-fiS
16

6-07
80

1-56

9

8-07
lU

3-45
11

4-35
18

7-97
10

6-36
8

8-79
5

3-80
8

1-01

8

1-90

12

1-81

6

8-17
8

1-90
3

5-35
13

11-09
88

4-00
8

7-80
7

5-91
10

7-83I
11

3-S7
10

861
13

8-05: 8-08
11 16

5-8S
9

1-04

3
I

603
lU

1-9] 8-88

0-87
8

1-75

3

8-16
8

7-30
6

0-86
S

4-n
9

1-06
8

ar(,*for^!'hL'*;i'i.w\2
'^ebfuary, ISSS.are for Spartanburg.

rina;,,?^'ialk"'"«- * '^"« ^'>' ^ »«>P«- "««. «

4-12

11

0-72
4

0-42
6

6-63
6

1-86
8

2-50
3

am
1

6-80
7 I

8W
13

18-6J
20

5-76
18

11-62
10

in- 71

80

515
10

4-88
15

985
16

4-87
13

3-02
II

4-77
11

13-53
17

6-70
15

10-5S
18

9-J8
13

r86
9

6-96
13

98H
10

8-10
14

4-80
7

8-84
6

1-98

II

8«
4

1-14
4

r87
3

0-90
6

4-33
9

6-67
5

OOS
3

4-55
11

000

018
1

1-<K)

2

5-68
17

8-63
5

1-93

8

8-R3
15

7-76
18

4-110

11

R-48
18

15' 18
13

8-86
18

8-86
10

611
10

1-25
II

00m
3

2-.'i5

7

303
3

0-90
5

0-65
3

I-iO
5

1-25
8

0-21

8

S-t8
18

8-10
8

7-53
3

0-78
3

5-13
8

2-83
7

4-87
10

8-651

9 '

0-22
7

0-96
4

0-63
3

00

0-83
3

1-29
3

097
3

0-84

4

1-95
1

l-!iO

3

i PiKares for 1888
ara tor Qreene aprtnga.

Uatnjatt. —

DrtMiii—
RalnfalMo
Diiyi rnln..

ritrl SinUh -
llalnfall.ln
DuvR rain..

TKNNKtCK.
iViu)lrU/r.-

Ilalnfall.ln
l>alr.» DIM!,.,

S-7S 808
11 10

4-W 8 41
15 6 I

S-78 B-BD S-T9
18 IT 17

158 r»7 4MB
8 17 IS

««3
9 4-101 s-ao

9
I

IB
4-BO

Raiufall.in 8-93, 4-84 6'89
Dayi rain.. 9 14 10
TR\A-i. I

1

I

8-28 6-84
6

I
10

0-81

6
I

1-56,

10

8-07 8-65
10 6

8-88 6-86
13

I

13
'

8-78, 4-86
11 10

S'48 SM818;

B-M StH 4-84
18

1 l«
I

18

4-80 8-88 1-78
IS

I
la

I
14 i

s-BOi 7-ooi rao
14 14 II

4-GO 3i»' 8-38
8

I

18 9 {,

1-04

II

1-78
13

6-88
8

1-66

8

8-80
9

8-08
8

llainlajj.ln
Days rain..

Corf KlWit—
Ralnrali.lfi
Days rain..

Cleburne—
|

Ralnfall.ln 6'«3 lO'Ol
Days raln..{ 9 17

Amtln-
I

Kalnfall.iti 0'63 1-40
Days raln..| 3 1 4

* Ob»erratIon» taken on elaren ilayt onlrT

Juiie.

1-S2
3

1-68
10

I'lB
S

0-8

1

4

OHM
a

1-88
9

088
8

0-00

Mil
10

,[

lu j'

a«>il
6

8-«7
S V'l ::::

•-8U
10

a-Ta
a

1-08
8

8-HI
II 10

1-70
4

1^7
n

i«
III

a-Bo
4

|-7l(

4
8-»
H

0-87
6

8-18
4

»»

1-74

7
1-77

7
109
10

\»

0-67
7

188
18

0-at
6

1

1-87

8
0-66
8 r

,,. .

6-60
18

6-50
18

0-51

a T
1-66
6 T

4-01,
9

Oi»
»

a 89

4*V
11

4'9P' 105
a ft

"i-flO 81M
a 4

)-aii !•»
a I a

18 II I a

8-aB
9

10-86 9-tia

14 I IS .

4-68 1-00
II ; 7 i

.1 0-84

I 6
I

S-BI' 1-08,
II

,
8 ,

8-97 1-75!

8 I S <

9-86
18

i-»a
a

4-07
9

ITurmonwi''

VIROINIA.
.Vor/oJfc.-
IIlKliest...
liOwetft...
Avoraite...

S.CAU'1.,A.
H'Umiiy;ton-,
lIlKhcst. .

Lowest

—

AveraKe...
Weldun.-
Highest ...

Luwest ....

Avenme...
Kittii Hawk-
Uliibest. ..^

Lowest
Average...

Oharhitte—
HlKhest. ..

Lowest
Averatfe...

n'llaon—
HlKhes'....
Lowest

—

AyeraRe. .

.

FuuettrviiU--
Uiifhest ...

Lowest....
Avera«fe...

S.CAROL'^
ObarUston.—
Hli;hest...
Lowest

—

Average...
PmiiM •—
HiKhest. .

Lowest . .

Avenwe...
ColumbUt—
Highest...
Lowest
Average..

.

iSfafrftwry.—
Hllihost...
IjOwe^t ...

Avenue...
OBOUGIA.
Augusta.—
UlKhest...
Lowest....
Average...

AtlanUi.-
HlKhost...
Lowest

—

ATeratfe..

.

Sivanmik.-
Highest...
Lowest

—

A»eni)tc...
Ootumbtia.—
UIgheat. .

.

Lowest

—

ATerage...
Mtuon,—^
tlighest. ..

Lowest
Average...

Some.—
Highest. .

.

Lowest

—

Average...
Vorayih.—
Highest...
Lowest
Averagi-..

.

FLORIDA.
JackMnvHU.
Highest...
Lowest
Average...

Cedar Keyt.-
Mlghest. ..

Lowest

—

Average...
Archer—
Highest....
fjowest

—

Average...
UadUon—
Highest....
Lowest
Average...

Sanford—
Ulgtaeat....
Lowest.
Average...

XMaJuuMt.—
UlghMt

.

Lowest .

.

Average.

July.

18HS. I!<M. 18«8. 1885.

AUQUMt.

96-9 925 933
5»-8 5S-0, 68-5
74-8 78-4 78-9

B3-O1 SB-? «3-or
5-»-8l 5 1-0

1 e-.J-0|

78-41 73-.
1 ;7-2i

18M4. IHM. 11886. 1884. I8S3

98-8 93-8 98-8
58-4, 64-4 64-5
80-5 17-4 79-B

910 1)40 970
B2-i B7-«' (W-5
80 7' 7J--| «l-6

9i-3 98-4
60-2 61-6
77-9 760

935
BOO
79-7

6301 940 Bi-OhlOOO' 07-0 102 o"
6i-U' 5J0! 570 «8 «4-l(! 620!

90-0
68-H
76-9

7S0

963
56'

1

784

fllO' 94-0
58-0 58-0

53-81 61 '5
7J6 7'J'7

9io\ ....
60-0

.

78-8!
.

I

B4'0! 9S-0
6'0 540
76-5 73'S

96'4l 89-1
640 5«'8
7U'5; 75'!!

830
B4'9
75-5

o6'0
680
74-0

9S-n
56-0
76-4

9fi-0

Bl'«
71-»

90-8
5«'B
76 4

95-0
64-0
79-7

87-0
61-0
09-9

93-B
600
7T8

98-0
64-0
7B-H

90-0
680
77-1

99-0
64-6
Su-81

900
54-0
78-0

8l''5 7I1'8, 7»'8

I
l\

97 7, 98-7 99-5
eO'4l Bi'.'i 64U

I

803 770I 79-4
!

93-01 03-4 97 5
66- 1

'

nta 64-5
78 81 77-8 80'5

,

8«-S| 89-3' 89-41
61-6 51-4, 58 8
78-S 700 78-9

96 5
,

mO' »<e'0
B.-u ! 51'6| 57-7
7!*-8

1
73 . 73-2

000
;

OI'C 95-0
510 1 440 58-0
75-5 711 74'7

5--3
75-6

ao'O] 900
«7'0 630

890 03-0
53-0, uao

080 930
57'5 fi4'3
74-8 79 0,

800 010
57-0 540
70'8 760

«l 970

91 010
BOO, 360
7»-8

9.30
IIO-O

710

08-0
64-0
78-0

95-8
67-8
8U-1

01 -H

flO-8

bl-4

98-0
70-8
82-7

103
680
84-0

06-5
B8-0
78-4

650
81 '2

96 0'

78-0

81-U,

93 c'

B8'0,
78'0

93-0
560 56
780 77-01

980
IIS-0
74-2

8l-«
B1-'
78-9

91-0
680
78'-.'

BO-0
63'0
87-1

960
TttU
TWO

S4-8
68-6
7tt-«

970
B8-0
78-6:

«6-0
68-0
80-V

90-8
70-3
881

000
70fl
79-0

92-0
58-!P 6-2-0

77-5 75-4

94-1
1

98-7 90-5,
1 918 88-8

B2-1 68-0 B3-9 58-4 61-7
77-81 75-e 70-6 70-7 75-1

801 9101
47-«' 4K-4
6U-8, 78-8

96-0 .

58 .

83-9| .

93-0: 93-0
64-01 660
85-1 81-1

84-5 85-0
660 eo-8

83 1 980
«7-I 68-0
78-f 70-9

96-0
61-0
80-0

98-0| 83-0
SU-O 64-0
78-3 7S-5

101-4 94-0
61-7, 01-1

91-21 90-4

590i 60-4

188

j

780

93- 2

1

960
63-41 e

94-0 SS-0
6B0 78-0
80-0 800

9B-0 03-0
Oi-I) 670
80-0 S80

I

95-0 9T0
58-0 (iSO
780 780

1140 94-0
B?0 7V10

94-8
70-6
88-4

91-8
71-0
88-1

91-0
71-0
75-8

1000
TOO
850

»4'7

79-5

81-5
74-6

86-9
69-8
88-8

98-0
64-5
80-0

i

«S0
68-0
88-6

<oi-oi
73-0
!!8-4j

loo-o'
06-0,
8;-0

98-0
680
79-9

100-0
71-7
83-4

95-0
68-0
80-B

99-5
78-0
81-4

97-0
72-0

Sl-O

B«-0
6«-0
81-0

980
(HO
80-0

9S(
74-1

83-8

980
68-5
84-1

98-6

93-5 91-5
780 5S-.I
76-9' 76-0

93
650
bO-a

70-0 68-4

91-0
71-0
80-9

98-0
71-0
88-7

9V4
69-81
81-8,

940
71-0
88-a

95-0
580
778

93- -•

67-5
80-6

84-9
66-3
76-6

93-0
66-0
79-0

93-0
64-0
78-8

99-1
BS-7
79-8

l«-0
66-0
7»-8

940
602
7il-V

9<'0 M-0 92-0
63-3

I

4S u 55-0
76U 73-3: 7C-6

93-0
1

610
87-0 870

,
58-01 68-Oi

79-4; Tl-sl 73-81

90-8 96
67B 88-0
78-9 78-0

MO
58-0
77-0

91-0
611-0

76-8

88-0
5t0
76-0

(BO
ao-0
77-7

83-8 9B-I)

640 63-0
79-1 76-9

789
60-3
70-8

_J0 9-2 0;
60-0 aO-0 8<,« i

76-7; 71- 1 7r4 I

94-o; 98-5 95-0!
i

60-0, BMO <«S-5,

81-lj 78-1, 80-8
I

00-0 060 930 I

65-0 650' 74-U
78-0 80-0 1

84-01

94-0 91-01 94-0 ,.

65-0, (ja-u 63-G| ..

78-8 770 7»-0'' ..

I 1

96-0 93-0 93-0 ..

63-0 88-0 58-0
1

.,

86-0I 7«-0' 75-0|j

64
78--

89-4
68-0
77-2|

880
510,
718;

880
68-11

76-0

87-0 «i8-0

51-5 560
71-8 74-0

95-8' 81-0
51 SI 57-0
73-0' 76-4

ST2 «r5
530, 58-2
69-5i 71-8

80S' 88-8
B2-0 60-5

89-01 90-0
60-0 58-0

.. 90-0

..1 75-01

. 93-0

.. 58-0

..I 78-0,

94-1
70-8
80-7

Bl-0
70-8
88-0

04-0
TWO
T9-1

9S-B
700
79-8

94-8
74-0'

80-8,

88-:, 860
69-9 78-0
81-2 83-71

900
710
79-5

84-8' 96-6
70-0; 7*1
78-7 89-0

78* .

81-0, .

98-5 88-1
67-8 65-7
78-3, 77-8

91-3 00-0
68-5 66-9
78-9 80-a

98-Cl
-.8-01

31-5

•4-0
67-0
78-B

8(ro
ae-o
TJ-7

108-0
aoi>
BSD

- _ . 91-8
68-4 »4'0
78-5 78-a

BSD
68-0
74-0

es-e
56-8
70-5

90-1
59-0
78-1

86-0
58-0
690

87-5
69-0
71-6

91-8
tl-0
68-8

88D
68-5
70-8

90-0
68D
68-4

80-0
88D
74-8

920
50-0
70-0

99-0
860
71-6

94-5
88-8
73-8

90-0
54-0
71-7

900
61-0
74-8

98-0
68-0
78-0

98-0
58-0
78-0

BOO
500
780

•n-0
.110
74-8

00-8
as-6
TB-6

80-8
66-5
79-T

• Figures prior Uy Keoruary, 1885, are for Bpartaaburg.

t Figures tor 1888 are fur Muiedgevtlle.
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VhermomeUr
188B.I ISM. 1883.1

95-gl e4-ll 98-7
630! 59-8 630
79-8' 7»-6 TO-2

93-0| 960 90-2
«3-0 61-7 700
TBOl 77-8 81-3

UO-o' 92-o' 94-0
65-0' 58-0 62-0

3-5 78-3'781

94-Oi 87-o! fi2-0'

020 590 680j
78-0' 73-0' 75-0^

90 Oi 89'ol 920;
60-0 D80 610;
7S-0 71-Oi 75-Oi

ALABAMA
Wtontgom'y.—

Hlgheat...
Ijowest—
Average..

.

aiobUt.-
Blghest...
Ijowent

—

Arenige...

Hliihest...
lx)weBt

—

ATeraffe...
Selma—

Highest...
Lowest

—

Average.,

Highest. .

.

Loweet

—

Average..

.

fX)UIS'NA.
BT. Ortcam.-

HlKhest..
Lowest....
Average...

Shirveport,—
Highest...
,Ix>west

—

Averaire...
Vr'd Cottau—:

Highest....
Lowest—
Average...!

^^. Pleasant-
1

Highest....!
Lowest....
Average ..I

tOxirtv Hill-
Highest...
Lowest

—

Average..
MlSSISS'i"!

Highest...
Lowest ...

Average ..

highest...
I 982| 972 952

July.

1885. 1884. 1883.

980
63-1
80-3

»4-8
65-6
810

94-0 9se
660; 69-6
79-7 80-1

91-o! 95-C
710 70C
tS-l, 8«-0

nS-o! 960
60-01 8«-(

82-5| 78-C

920| 89-0
59-6' 64(
78-0 1 7B-C

91-7 90^ 91-8
71-6 68 5 6S-4
83-2 78-4I 80-7

I I

97-8! 990 99-4
66-7! 680 63-7
81-1 79-4^ 81-0;

9211 96-8i 93-0
66-4I 68-5' 6li0
81-aj 80-8 77-1

930!
B7-0'

1010
71-0
83-8

102-0
B8-0
S2-8

96-0
64-0

800

92-6' 94"; 94-1

74-5: 71-4 r4-5
82-9 85-3| 83-S

99-7 104-0 102-(
69-2, 71-5 71-t
82-7, 88-2 83-t'

AuQUSt. September.

1885.11884. 1888., 1 1885. 1884. 1888.

95-4 97-1 96-6'

84-9 62-2 65-0
79-7 78-4 80-a

94-2
69-0
79-0

95-9 99-4
83-0 68-Ci
78-71 82-0

91-0i
81-0
86-3

9801 93-0

93-8 97-8

89-0, H--
8-i-7 85-6

96-0
87-0
84-0

93-0
79-0
870

lOl-O
84-01 5K-0 67-0
80-0 76-0 81-0,

98-0
60-0
81-0

98-0
H2-0
81-0

Xowest .

Average.
^rookhaven-
Highest...
Lowest

—

Average...
'Creen^*Uie—
Highest.. .

Lowest
Average. .

.

t^tand—
Highest....
Lowest

—

Average...

JLUKASS'i
JJUte Roek.-

Highest. ..

Lowest—
Average...

Slount ida.—
Highest.

.

Lowest...
Average...

Sieleiw—
Highest...
Lowest ...

Average..

.

*-ort SnMk-
Highest...
Lowest

—

Average .

.

ffKNNES'B.
jyashvUU.—
Highest...
Lowest,...
Average...

MemphU.—
Highest...
Lowest

—

Average...

Highest...
Lowest....
Average...

.^tutin.—
Highest. .

Lowest
Average...

TEXAS.
•^alveiton.—
jHighest....
iiowest—
Average...

Jmttanfl/a.—
Highest. ..

Lowest
Average..

.

JPalatiM.—
Highest. .

.

Lowest

—

Average...
Vort EUM-

Highest...
Lowest
Average .

.

CUimme—
Highest....
Xowest

—

Average...
Austin—

Highest...

.

Xowest ..

Average...

t
80-9' 68-^1 64-5;

80-81 800

950' 90-0 92-0,

56-Oi 60-0 83-0-—
74-o| 74-0

91-0
700
84-0

92-0
59-0
77-0

91-0
50-0
74-5

93-0
i

67-0
76-0

93-0
57-0
78-0

50-C
75-8

97-0
61-0
77-C

oTO
77-0

98-7 98-7
81-4 70-2
80-8 82-9

92-0. 96-0
60-0' 700
iS-O 820

96-0 99-0
67-0 72-0
82-0 fS-O

94-0
ee-n
81-0

96-0 98-0
87-0 68-0

fiS-O 820

92-0
06-0
82-8

107-0
81-0
84-0

98-5
67-6
81-8

98-0
89-0
78-0

6>)-0| 61-0
79-0 75-5

630 99-51
61-01 5401

92-1 02-0
eo-2 oH-s

92-4
54-9
78-1

95-7; 08-0
84-01 59-01 370
79-3! 75-3 78-2

9.5-0

57-0

9H-0
86-0
81-0

98-8
63-8
80-C

100-0
80-0
81-0

980
69-0
81-5

104-5
65-4
81-2

05-0 080 100-0'

51-0 0401 W-Ol
78-8 77-0 80-2;

93-0 90-0 93-0

700 610 820
80-01 70-0 78-0;

91 o! 930
82-0

1

61-0
77-5, 77-0

93-2' 93-4 92-5
89-61 65-5 78-9
80-4, 82-S' 83-8

1
i

100-7 104-0 102-0
618 84-0 63 8
81-8 8'.-0| 81-6,

96-81 98-11 92-0'

660 b7-0 73-0
82-0, 81-3 83-3,

98-0 .

68-01 .

70-5 .

94-0 .

76-0 .

8S-9 .

100-0 98-0
57-0 36-0
80-0; 77-0

97-2' 97-n
81-81 02-5
79 6i 79-a

90-7 97-0
55-0! 58-0
75-2 79-0

90-41 944
59-8 81-1
76-6 78-3

86-0 93-0
63-0 57-0
73-4 78-2

02-0
080
79-0

88-0
66-0
74-0

92-0
65-8
77-1

95-2
54-8
75-2

96-0
53-0
760

94-5
57-0
77-9

93-0
64-0
75-1

930
50-0
73-0

915
57-5
78-0

92-3 90-5
70-2 63-0
80-9 794

101-0
8001
84-OJ

96-0
65-01
80-3!

97-3
82-0
80'

89-2 93-0

622 63-7

7VJ 81-3

90-5
5«-0
72-3

87-0
69-0
78-5i

94-0
63-01
80-0

99-0
38-0
80-5!

57-8 eS-8
78-5' 78-1

1

96-8 96-5
64-0 70-0
81-7 81-S

96-0
820
79-0

91-0
59-0
76-0

04-0 940
580 6201
74-6, 77-0,

93-0 920
63-0 64-0

908
8«-0
81-5

92-0
73-4
b4-0

94-9
71-1

82-2

91-6 92-0
63-21 60-4

9.^-1

50-0
82-0

980
t2C
78-3

91-0
68-5
82-9

}

01-9
1

0«-l
,

8'.'-l

95 I

810
I

79-4;
I

P6-0II
54-01 53-3^ 48-0

93-0; 96-0
62-0' 580
77-9: 75-7]

98-0 96-0
63-5 640
83-8 82-71

94-0
65-0
79-«

61-1
78-8

97-0
81-0
80-7

91-o'
61-0'
78-8

940
85-0
730

94-0
64-0
790

95-0
80-0
79-5

98-0 99-0
820 60-0
80-0^ 76-0

95-0 103-0
500 32-0
73-3 75-0

92 0; 102-0
80 0; 70-0;
77-0

1

820

i

1

990
630
85-8 ....1

93-0
810
81-0

970
600
83-0

980 93-0
82-0 58-0
776 77-3

04-5 94-S
750 76-0
84-9 85-2

9B-2
71-8
83-0

95-0
:68-0
81-1

98-0
78-2
83-5

98S
08-4
83-4

991
61-8
79-9

98-0
720
84-1

98-0 101-5
62-5 77-0
83-8; 88-3

94-0
74-0
83-8

95-1
73-7

97-5
71-0
81-6

96-0
54-f
781

97 3 103-7
37-1 08-4
77-2 76-2

96-1 94-3
I 5H-5 58-6
77-3 75-4

98-3. 070
69-5 820
79-3, 778

98-0 98-0
Om-0 500
80-4 78-5

950
560
75-8

98-0
820
78-3

92-5
72-3
84-2

9S0
7-3-5

82-8

97-3
84-2
80-4

94-0
81-0
77-0

no-0
50-0;
74-5

97-0
550
860

900
460
72-0

92-0

530
73-9

88-0
590
73-0

87-0
67-0
75-0

90-0
50-0
78-l|

90-01 99-0
32-01 HO-0
740 76

990
48-8
74-5

90-0
72-0

788

101-0
50-0
760

936 93-2
62-5 !4-3
78-5 75-0

930
64-0
76-0

97-0
74-0
8i»

100-0
69-0
80-0

90-0
400
71-5

88-0
54-0
74-0

93-0
52-0
75-3

91-0
690
77-0

93-0
500
700

94-0
320

94-3
.34 7I

74-1 1

'I

94-0 '

6I-61
78-8

920;

'

HoO'
77-0;

92-01
56-0
75-3

93-0
I

76-01

84-6 '

49-01 68-8
71-2 77-3

88-81 91-2 00-2
46-2[ 31-5 .W3
70-3 74-3I 88-9

88 3 94-0 02-0
51-8 61-0. 51-0
71-7 76-ul 70-2

90-0
500
70-0

93-0
70-8
83-8

93-8 96-01

72 0; 7-3-4;
1

810 83 8; 1

97-91 97-0;}
82-Oi 630l!
80-11 81-1

;

100-8 95-oi!

63-8 58-011
73-0 74-5

92-0
420
71-9

90-7
08-5
79-9

92-01 91-0
52-01 50-0
72-0 70-2

92-0 91-0
54-0 300
75 8, 70 2

C05 90
74-() (13-6

83-5 79-4

69-3' 69-2
79-5 81-0

68-4
74-8

96-0 98-0
58-0 560
83-2 85-3

98-5 98-0
68-5 70-5
84-0 &;-8

910
53-0
73-0

94-5
37-
80-0

900
61-2

93-0 93-3
61 -4 49-0
79-6 74-9

65-o' ....
46-01 40-0
72-9 66-1

98-0 ...
68-0 ....
81-11 ....

94-0! ....
71-0 ....
82-5 .. .

•^ Figures prior to Sept., 1884, are for Greene Springs.

The following remarks accompany the month's -weather
areports for September 1885 :

Fayetteville, If. O.-We liare had a good deal of cloudy -weatlier during
«Iil8 month, and from what I can learn it has been more favorable to
«otton than otherwise. Cotton is opening better than waa expected at
sBrst of month, and [ learn that picking is progressing very nicely.

Slaleburg. 8. C.-Tlie mouth li-.vs been very favorable to tlie cotton
>crop, having been exempt from heavy rainfalls and lilgh winds. At no
time has tlie wind attained a velocity of more than tifteon to twenty
anlles an hour

Savannah. Oct.—The country flooded and travel on Southern railroads
muspended after the 28tli.

Columbus, Oa.—We still have gloomy accounts to give of the
«rop. You can po-aibly form some conception of it by the amount
of rainfall given above. Reports are coming in freely of cotton rotting
:and sprouting In the flekl.^, bolue washed away by the overflowing of
«reek8 and rivers, &c. It would ouly be a guess as to the per cent of
tflamoge, but It is heavy for the month.

Forsyth. (Ja.—The largest raiuf iill that has occurred iu any S'iptember
tlnce 1873. It has now ( jOth) been raining incessaatly five days. There
have been but two unclouded days during the month. The weather has
not been favorable for cotton, and there has been absolutely nothing
done for nearly a week iu the way of picking.
Arcker, fto.— Excessively wet month, and very damaging to cotton.
Tuscaloosa. Ala.—Rama heavy enough to beat out cotton in the fields.

Oraiul Ooteaii, La.—The amount of rain has injured the corn and
cotton crops in all this section of country. Planters say that the.y will
scarcely get 40 per cent of the crop, which but a month ago looked so
proml.-ing.
Point Pleasant, La. -Too much rain. Much cotton rotting on the

stalk.
Yicksburg, Jfisg.—Continuous rains have destroyed about forty p«r

cent of the cotton crop.
Brookhaven, Miss.—Cotton will be cutoff nearly one half in this sec-

tion owing to drought in summer and rust.

Helena, A»-7.-.—Cotton has been much injured by rains, and it comes
in very trashy and in bad condition from being beaten on the ground
by rain. Uplands are generally very poor, but the bottoms are much
better. The rains, however, are injuring the staple and Interfering
with picking.
Nashnitle, Tenn.—VlTRt light fi-08t of season occurring on the 24th;

crops not affected in this locality, but In northern Kentucky tobacco
plants were slightly nipped. The severe drought terminated on the
28th.

AslimootI, Ten?!.— Ontne 2l8t thermometer at daylight stood 42 de-
grees; very light frost in some localities. No damage done to vegeta-
tion. Very dry month until the 27th; Ijeen raining every day since. Cot-
ton picking is under way. Farmers getting ready for and sawing
wheat. Corn crop good.
Cleburne, Tej-as.— Tills has been a delightful month, with scarcely a

drawback, and the temperature declined very gradually. Only one or
twostorms recorded and no material damage except by hail six to
eight miles east and so itUest from Cleburne; one or two farms east
wt-re hurt in cotton consideralilj'. No frost. Cotton is now coming in
freely, and is generally gr.idpd as Low Mi'ldling. Farmiri are sowing
grain in a lively maULer, and no place has been too wet during the
month for plowing four hours after the harvest rain, which occurred
on the 28th. The outlook is a good one for our people.
Austin, Texas.—Oa the 9th Inst, a severe thunderstorm with terrible

lightning, which struck several times and with heavy rains; two inches
of rain having fallen in forty-five minutes.

Agricultural Department's Report.—Below will be found
the full text of the Agricultural Department's report on cot-

t )n for Oct. 1.

The high condition of cotton in June and July -was not
maintained in August and September. Severe storms
and excessive rains have prevailed, rust has destroyed the
foliage, and worms have injured the fruit worse than for sev-
eral years. Another fall in the average of condition has
occurred from 87 on the 1st of September to 78. The average
in October of the Census year was 81, and the ultimate yield
four-tenths of a bale. This year the greatest decline is in the
region of the highest rate of yield, reducing the relative pro-
duction. The Department estimate of increase of area since
1879 is 26 per cent.
The returns relate both to condition and to prospective

yield per acre in hundredths of a bale. The figures must not
be considered final, as the date of killing frost and the autumn
weather may easily cause a variation of a quarter of a million
of bales. Condition, by States, is as follows: Virginia, 78; North
Carolina, 77; South Carolina, 79; Georgia, 87: Florida, 88;
Alabama, 81; Mississippi, 80; Louisiana, 77; Texas, 78; Arkan-
sas, 70; Tenne.ssee, 74. The expected yields, -with average
future conditions, are: Virginia, 32-lOOths of a bale; North
Carolina, 38; South Carolina, So; Georgia, 35; Florida, 23:
Alabama, 30 ; Mississip])i. 41 ; Louisiana, 43 ; Texas, 38 ;

Arkansas, 42; Tennesseee. 3i5—average, 'i^% hundredths of a
bale. It indicates 1,000,000 bales more than the present crop,
subject to future meteorological conditions.

That the reader may have for comparison the condition,

according to the Agricultural Department, for October 1 of

previous years, we give the following, collated from its

reports:

^ « ^i ^ Oi 00 i^ C5 U3 ^' oi

Slates.
or or or or X' t» f- 1.. 1^ t^ i»
en <r> cc 00 X OD X 00 00 00 00 00 00
,H M rH w r.^ f.^ rH rH rH r^

No. Carolina'.

.

77 74 «:• 8.-, i!fi i>:i 77 84 8li 84 8.1 R,") 88
So. Cai-ollna.. 79 80 (!7 h\< b:i 87 82 81 79 80 77 82 80
Georgia
Florida

87 79 li(i Sfi 7.S 88 / * 8.0 77 87 71 80 82
Hrt SI 82 82 ^2 8S 81' 84 88 80 70 81 76

Alabama HI 74 (i7 88 7.=) H'y 79 91 88 TO 94 7.'i 78
Mississippi . . H:i 76 67 82 68 7.T Hn 86 10 8;j 96 71 7!5

Louisiana.- .. ',•7 77 »!.s 8
-J 7a 70 80 m 77 82 90 62 72

Texas 78 <!2 H.i lOli 60 8rt K?> 101) 64 91 8H 70 80
Arkansas 7(1 7« 71 i>H ?,0 8.'i 9rt 9<i 98 86 io;i .t.") 83
Tennessee 74 8.5 7.5 84 58 »7 106 102 100 91 sto 56 90

Average . 78 74-7 68 8S 68 S3 81 90 83-6 82-7 88 72 79

Taking the above figures for October, and adding them to

those for the previous months, we have the following com-
parison between this year and last year:

1885. 1884.

States. « S, •S

a
s ^ ?; ^ a 3 I» '-> -!( *

77 "88-2

S t, f «)

N.Car'lina 93 93 92 86 9.5 87 87I 90 71
S. Car'lina 96 96 96 8S 79 910 97 93 91 97 80
Georgia ..

noriaa...
9.5 97 100 91 87 940 96 90 90 86 79
93 9.5 99 90 88 93-0 99 99 97 88 84

Alabama . 92 92 9.5 88 81 89 6 93 93 92 84 74
Miss'sippi 92 99 101 89 80 92-2 87 HX 89 83 76
Ix)tusiana. Uo 100 100 90 77 ga-i 72 74 85 84 77
Texas .... »0 9i 91 82 78 86-6 77 80 79 72 62
Arkansas

.

91 96 97 83 70 87-4 8.- 86 87 83 76
Tennessee 85 97 97 87 74 88-0 92

87

89 92 90 8.5

Averaec

.

92 96 96-.5 87 78 89-9 86 87 82-.-^ 74-7

fe

•^

86-8
89-6
88-2
93-4
87-2
83-6
78-4
74-0
83-4
89-6
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From the above it will be seen that the State averages for

the five montliB, with the excyption of Florida and Ten-

newee, ore al>ove similar averages for same months of loHt

year. But for the mouth of Ootolwr, South Ciu-olina, Ar-

kansas and Tennessee have lower averaifos now than in 18HI.

Jute Butts, BxaaiNo, &o.—The demand for haKK>"K con-
tinues (juite active and orders are coming in freely. Some few
transactions are reported in a large way, but the bulk of the
trade is for present wants of consumers. Some few thouuund
rolls have been placed, and the market is firmer In tone, sellers

quoting a full price, and we ilo not hear of any lots that are to

be had at less than Oc. for 1}.,^ lb., 9}^c. for l^ lb., lO'^c. for
3 lb. and He. for stand ird grades, fiutta have been
moderately in(iuired for, though no iwrticular activity is

noted. Some lots of paper grades are reported at l^i@ 1 18-16.:.

and bdgging (junlities at 2@3'4C. There have been some arri-

vals since our last report, of which a portion was sold previ-

ously.

Comparative Port Receipts and L»aily Crop Movement.
—A comparison of the port movement by weeks is not aocuratr,
as the weeks in different years do not end on the same day of

tlie month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative

movement for the years- named. The movement since
Septemljer 1, 1885, and m previous years, ha.s been as follows:

MimtMy
Beteipt$.

|

Tear Beginning BeptmtHer I.

18()5. 188i

Bept'mb'rt 385,d42 345,443
Pero'taf^of tot. port:

receipts Sept. 30 .. 07 23

1883

343,812

0709

1832.

326,63H

05-43

1981.

429.77-

0910

1880.

458,478

07 83

This statement shows that up to Sept. 30 the receipts at the
ports this year were 40,197 Dales more than in 188i and
4l,8;iO bales more than at the same time in 1883. The
receipts since September 1, 188.), and for the corresponding
period of the five previous years have been as follows.

1885. 1884. 1883 1882. 1881. 1880.

Tot.8p.30 385,612 345,44.i 313,812 326,6.>6 429,777 458,178

Oct. 1.... 21,731 23.830 33,583 8. 19,012 35,136
'• 2.... 27,763 22.560 23.803 30,981 8. 31,901
" 3.... 22.429 33,311 23.430 25,17/ 36,637 8.

" 4.... 8. 22,595 24.98.i 25,110 27,147 39,051
" B.... 38,401 8. 33,29.5 32,469 25,535 33,553
'• 6.... 31,218 40.615 27,124 36,417 23,398 25,374
" 7.... 24,630 37.263 8. 21,231 43,081 25.161
" 8... 31.142 28,928 48,669 8. 33,710 41,0.9
" 9.... 44,078 24,321 29,78.i 49,Mi> B. 30,586
" 10.... 29.879 51.559 23,847 27,136 42,4 ri9 8.

" 11.... 8. 29,984 35,015 29,132 21,839 33,937
•* 12... 44,816 8. 59,457 32,6a4 26,9 (.9 37.697
" 13.... 4o.9o6 50,489 32,929 46,151 26,211 34.515
" 14.... 30,750 36,603 8 33,343 38,805 33,776
•' 15.... 32,242 37.318 58,919 8. 26,141 39,856
" 16.... 47.849 33,958 31,531 63,598 8. 41,637

Total .... 858,726 819,211 837.24 i 771,919 823,7a7 917,762

Percental?e of total

port rec'i tuOct.ie. 17-15 17-2C 12'82 17-4S 16-11

This statement shows that the receipts since Sept. 1 up to

to-night are now 39,.il5 bales more than they were to the same
day of the month in 1884 and 21,432 bales mora than they were
to the same day of the month in 1883. We add to the table
the percentages of total port receipts which had beeu received
to October 16 in each of the years named.

The E.'Cports op Cotton from New York this week show a
decrease compared with last week, the total reaching 19,803
bales, against •iO,0'ii bales last week. Below we give our usual
table, showing the exports of cotton from Xew York, and their
direction, for each o£ the last four weeks; also the total exports
and directions since September 1, 1885, and in the last column
the total for the same period of the previous year.

Exposrs or U»rr<>Nia.iL.Ksi caixi Saw Yokk since bbpt. 1. IS^-d

Exported to-

Liverpool
Other British ports

Total TO Qbbat Britain

Havre
Other French porta

XoiAL Fbenob ,

Bremen
HamburK
Other porta

Xotalto Nokth. EnaoPK

Bpaln,Op'rto,aibralt'r,&o
Ail other

Total Spain, Ao

OSAND Total

Week ending-
Total
tinee

Sept. 1.

Same
perind

year.
Se^. Oct.

1.
Oct.

8.

Oct.
1.1.

11,716
500

6.737 12.575 10,026
1,717

5.>,927
8,379

81,683
8,106

12,216

614

6,737

538

14.907

346

11,743

512

64,306

3,982

93,089

2,339

644

esn
1,150
300

688

650
1,776
l.O.JU

346

1,401
1,728
7o0

512

l.O.SO
1,10,1

2.0 58

5,982

4,586
6,112
6,650

2,339

1,906
10, l.:8

8.399

2,100

163

3,478 8,879

"926

4,546

2

17,628

2.30i
3,310

~.612

20,133

"526

' 920 2

16,903

520

16.123 10.801 20.052 93.528 llfl.osi

Shippinq Nkwb,—The ezporta of cotton from the Unitad
States the past week, aa p«r latent mail retuma, h«Te reaohed
80, 176 bales, 80 far u tne Southern nortn are concerned, theM
ore the same exports reported by telegraph, and published tn
the Chro.mole last Friday. With regard to New York we
include the manifesta of all easels cleared up to ThuiadaT
night of this week.

New York—To Liverpool, per uteainers AbrulnlH, 800...
Bonlcrcr, 2,'173 Celtin, 311 City of K:ahinoiii1, l,8-'2
....KK.VPI, 2,136 Oulia, 630 . . . . Laswll, 1,285
Ptiihimy, 000 10,0a<

To Hull, pur KtHaiiier Maitello, 1,717 1,717
To Havre, per nt'iimer 8t. Laurent, 612 ftlj
To BraiiiiMi. p»r HteniiierH Kiu-<, 500 Kulda,S^O 1,050
To HuliibiirK, per alcHiui'.rH LiiHfiliiK. 835 Pulj'Deiiia, 523.. 1,108
To Am.Htonliini, per Htt-aiuur Z uiiidHiii, SOO 300
To Antwerp, per aKam th Jau Breydol, 892 Penulaud,
096 1,988

To LiHbon, per oclioonor TercMH, 2 2
New Orleans—To Liveriioul, ptirHteamcrBHumljoldt, 2,580

Jamaican. 2,976 StuKwiiian. 4.337 9,869
To Havre, pet steamer.i ParlH, 7,111 Prorlncla, 3,128 10,260
To Ai.twurp, per steamer Pnrin. 600 600
To Malaita, per steamer Vcilo, 3,000 3,060
To Vera Cruz, per Kteauier E.<tal>aii <le Antunano, 796 796

Savannah—To Liverpool, per Hteauiers Deak, 4,&'J5 Upland
Elsie. 0.779 Upland and 101 Sea I«lund.... Golden Horn,
4,082 Upland 15,487

To R.ival, per steamer Albania, 5,300 Uplaud S,3.,0
Ohaki.kston—To Llverjiool, per Hteaiiier Loch Rannoob, 3,801

Upland 3,801
TotJonoa, per bark Nellie T. Guest. 3,230 Upland 3.230

Galveston—To Reval, per Htoamcr General Roberts, 4.0j0... . 4,050
Wilmington-To Liverpool, per brU Auguste Sopliio, 1,132 1,132
Norfolk—To Liverpool, per steamer Emillano, .5,155 6,153
Baltimore—To Liverpool, per steamers Barrowiuore, 3,331

Peruvian, 1,609 4,910
Boston—To Liverpool, per steamers Missuuii, 2,230 Pales-

tine, 1,358....Samaria, 656 4.244
Philadelphia-To Liverpool, per steamer British Prince, 500.. 50O

Total

The particulars of these ahipments, arranged in our
form, are as follows:

A maler-
ilam, Malaga,

Bremei Antw'p Barce-
ltiv€r' t£ Ham- and loiia dS Vera
vool. Havre, burg, lleeal. Lisbon. Qcnoa. Cruz.

10,026 512 2,458 2,08'J 2
9,869 10,269 riOO 3,000 796

15,437 5,30J
3,801 3,230

4,OiO

8J,176

osoal

Sew York.
N.Orleans.
Savannah..
Obarleaton.
Oalvestou .

Wilmington
Norfolk....
Baltimore.

.

Boston 4,214
Phlladelp'a 500

1,132
5.153
4,'.t40

Total.
16,803
21,534
20,737
7,031
4,050
1,132
5,155
4,140
4,244
SOO

Total. . 55.151 10,781 2,153 12.033 3,002 3,230 7J6 89,176
Included In the total from New York are 1,717 bales to Hull.

Below we add the clearances this week of vessels carrying
sotton from United States ports, bringing our data down to
the latest dates:
Galvkston—Per Liveri'ool—Oct. 9—Steamers Andean, 4,105; Ashford,

5,019 Oct. 10—Steamers Cliiudius, 1,012; Marchioness, 1,679.
For Bremen— Oct. 1-'- Steaiu.^r Neltuno, 3,707.

Nbw Orleans-For Liverpoul Oct. 10—Steamer luveotor. 3.«21
...Oct. 12 -Steamer Californiuu, 2,724... Oct. 14—Steamer Mexico,
4. -741.

For Havre—Oct. 9 -Steamer Provinoia, (additional) 65 Oct. 15—
Stiamer Norfolk, .

For Bieiuou-Oct. 13—8team.>r Hesper, 4,500.
For Bareelona—Oct. 10 - Steamer Souihwood, 3,103.

CUAKLESTOS—For Liverpool—0,t. 14— BarkDaro, 1,300.
For Havre-Oi-t. 10-S.earner Autilles, 3,100 Oct. 14—Steamer

Hoibal, ,o,0u0.

For Breinen-Oct. 10-Steamer Blagdon, 5,282. ...Oct. 15—Steamer
Triumph, .

For Reval—Oct. in—Ste.imer ornueO'ln, 4,200.
For Baroeloua—Oct. 13-Stcanier 8cot^nLill, 4,705.

Savannah - For Liverpool- Oct. 10 -St'-aiiier ('lluioui.i, 5,091.
For Bremen-Oct. 13 -SiCMiner Imbi.is, ."..'ilS.

Wilmington - For Liverpool- Oet. ll-StcHmer Grandholm, 3,855.
For Bremeu—Oct, 10-8tcauier Wj lo. 4, '200.

West Point— F. r Liverpool—Oct. lO-Steamer Bayswater. 4,952.
Boston-For Liverpool -Oct, 9-Steaiuera .Voi'sem.iu, l,3ttci; Scythls,

766.
For Halifax—Oct. 10 Steamer Worcester, 89.

B\LTiMORE—For Liverpool -Oct. 9 -Steamer Oranm'>re. 3,162.
PniLADKLPai.\—For Liverpiiol—Ooi. 14-Steamer Lor,l Gough. .

Below we give all news received to date of disasters lo vessels

carrying cotton from United States uorts, &c.

:

POTARO, sieamer (Hr.), Watson, fn.ni I'harleston, Sept. 22, arrived at
LiveriJoul Oct. 14, and rrp<u-ted mat on tne ii.tsrta^e a fire- broke
out in the afturbold, which, alter sixty-two hours' Woik, was
queuched.

Cotton freibchts the past week have been as follows;

Liverpool, ateara d.

Do 8ail...(<.

Havre, steam e.

Uo sail e.

Bremen, steam.. e.

Do sail e.

Hamburg, steam.o.

Oo sail e.

\mHt'd'm, Hteaiu.e.

Uo saU...o.

Keva', steam d.

I>o sail e

HHraeloiia,8team.e.

- noa, steam e.

T 'It ate, steam... e.

Antwerp, ateam..c.

Satur.

ss*

99*

Mm Tue*.

»32' Hi"
.... ....

%• V
'la- 'i.*

«8* *»'

4034^1 40 9451 40»1.3t

J4a»a»- >4»».HS*

•'S3»'4 73»»V
»1«-

»1.*

Wednui raw
»33- ''as*

%• %•

'16- 'is

%• %*

40a45< 40* 4.

t

k**.*.* H»*^'

»1«

7i}ak

».s*

Fn.

'u*

40a4SI

»ia'

* Oomprnased. t Per 100 lbs.
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LlVEEPOOl By cable from Liverpool, we have the followinR

rtatement of the week's sales, stocks, &c., at that port, we
add previous weeks for comparison.

Sales of the week bales,

Ol wlili'li exporters took—
Of wUtch speculators took..

Bales Amonoan •

Actual export •

Forwarded
Total stock—Eatimated
Of wtticli American— Estiin u

Total import of tlie week
Of whicli American ...

Amount afloat
Of which American

Sept 25.

57,000
5,000
3.000

38,000
6,000
3.000

•487,000
•319,000

11,000
10,000
3.5,000
26,000

Oct. 2.

65.000
3,000
4,000

45,000
5,090
2,000

410,000
27rf,000

9,000
8,000

57,000
47.000

Oct. 9.

57,OCO
5,0(0
4,000

39.000:
7,000
5.000

395.000
257,000
26.000
21.000
85,000
77.0OO

Oct. 16.

46,000
3.000
2,000

34.000
7,000
5,000

362,000
233,000
20.000
17,000

129,000
119.000

' Actual count this day.

The tone of the Ldverpool market for spots and futures each

day of the week ending Oct. 16, and the daUy closmg prices

of spot cotton, have been as foUows:

Spot. Saturday Maruiay. Tuesday. Wednes. T/iursd'y. lYutav

Market, t

12:30 Km.;

Mid. Upl'ds
Mld.Orl'ns.

Sales ....

Spec.&exp.

Quiet.

5Ja
558

7,000
1,000

In buyers'
favor.

5^
5»8

8,000
500

In buyers'
favor.

558

7,000
500

Dull;
Irregular.

5%
558

8,000
500

Moderate
demand.

5>4
558

8,000
500

Moderate
demand.

558

7.000
1,000

Futures-

Market,
12:30 P.M.

Market, }

4 p. M. \

Baay at
1.61 ad.
Vance.

Firm.

Easy at
2-64 lower

Firm.

Quiet.

Quiet.

Ouiet at
l.«4 de-
cline.

Firm.

Quiet at
r-84 ad-
vance.

Steady.

Dull at
1-64 de-
cline.

Firm.

The opening, highest, lowest and closing prices of futures at

Liverpool for each day of the week are given below. These

prices are on the basis of Uplands, Low Middling clause, unless

otherwise stated.

^^ The prues are given in pence and GUhs, thus: 5 62 means
5 62-.64d., and 6 03 means 6 3-64d.

October
Oct.-Nov..

Nov.-Deo...

Dec.-Jan

—

Jan.-Feb...

7eb.-March
March-Apr.
April-May..

May-June...

Sat. Oct. 10. Mon., Oct. la. Tnes., Oct. 1

Open High LOV). 0!os. Open

d.

High

d.

Low. Ctoa.

i.

Open

d.

Bioh Low.

(I. d. It. d. d. d. d.

5 27 S2- 5 27 5 27 5 24 5 26 5 34 5 25 5 25 5 25 6 24

5 25 5 23 6 25 6 25 5 22 5 23 5 22 5 23 5 23 5 23 5 22

5 24 ,',24 5 21 5 24 6 21 5 22 521 5 33 5 22 5 22 5 21

5 21 5 24 5 21 5 24 5 22 5 22 6 22 5 22 5 22 3 22 6 21

6 28 5 2fl 5 26 5 28 6 24 5 24 5 24 6 24 524 5 21 5 23

5 29 5 29 5 29 5 29 6 28 5 27 5 26 5 27 527 5 27 5 26

sua 6 32 6 32 5 32 6 20 5 80 5 20 5 30 5 80 6 30 6 20

5 35 B,S5 535 5 85 5 32 633 5 32 5 33 5 38 633 5 32

538 5 38 538 5 38 635 536 5 35 6 36 536 6 36 5 33

6 24

6 22

5 21

5 21

5 23

5 26

5 29

5 32

535

October—
0ct.-Nov«.

.

Nov.-Dec...

Dec.-Jan ...

Jan.-Feb....

Feb.-March
March-Apr
April-May.

May-June...

Wedneii., Oct. 14.

d.

5 23

521
6 20

5 20

d.

5 23

5 20

d.

5 23

5 21

Open Sigh Low. Cloa

d.

6 23

S20
5 20

5 20

b2i
5 25

5 28

3 31

534

5 22 5 22

5 25 5 25

5 28 5 28

5 31 5 31

5 34 5 84

5 20
,
5 20

5 20 5 20

5 22

5 35

5 28

6.SI

534

Ttanrs., Oct. 13.

Optfti High Low. OlOK

i.

5 23

521
5 20

5 20

3 22

5 28

5 28

5 31

5 34

d.

533
5 21

5 20

5 20

5:52

6 25

6 26

5 31

5 84

d.

6 22

5 21

5 20

5 20

5 21

624
5 27

5 30

5 33

d.

5 22

621
5 20

5 20

6 21

6 24

5 27

6 30

3 33

Kri., Oct. 16.

Open High Low. Oio»

d.

5 21

5 19

5 18

6 18

5 20

523
5 28

5 29

5 82

d. d.

5 24 ; 5 21

6 21

5 20

5 21

6 22

5 20

6 28

3 31

6 34

5 19

5 18

6 18

5 20

6 23

5 26

5 29

5 32

524
5 21

5 20

5 21

5 22

5 28

5 28

5 31

5 34

Tues. We<l. Thxtrs. Pri.
52 52 14 52 51%
53 52 sm 51%
sm 51% 50% SO'e
50 49:^1 49 14 49 14
47 47 461a 46%
4612 4UI9 46 48

Indiaa corn also improved, but showed less specuUtive ac-

tivity and strength than wheat, and as a consequence the regu-

lar trade was better sustained, and some business continued to

be done for export. Yesterday, however, there was eome de-

pression and to-day a further decline, witli an unsettled feel-

ing. The close, however, was comparatively steady.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN.

Sat. Hon.
In elevator 5214 52
October delivery 511* Sisg

November delivery 50^ .^O'^a

December delivery 49i4 495s
January delivery 46I3 46%
May delivery *6i4

Oats were pretty well sustained till within a day or two.

Tuere was some export and a fair trade, with the speculation

showing at times considerable spirit; but yesterday the market
was weak, and to-day prices declined materially in sympathy
with the unsettled state of the markets for wheat and corn.

The close was at some recovery from the lowest prices of the

morning.
D.ULY CLOSING PRICES OF NO. 2 OATS.

Sat. Mon. Tues. Wed. Thurs. FiH.

October delivery 30% SO^! 3058 3013 304i SOifl

November delivery 31i2 31>4 31 3II4 31i8 31
Deoeraber delivery 3214 32i8 3214 32i8 32 32
January delivery 33ie 33 33 32'^8

Rye has been quiet but rather more firmly held. Barley sells

slowly, but prices are generally well sustained.

The following are the closing quotations:

Fine $bbl. $2 85« 3 50
B.iperftne 3 003 3 65
Spring wheat extras. 3 60 a 3 90
Minn, clear and stra't. 4 00 a 5 00
Winter shipp'g extras. 3 60» 3 8'i

Winter XX & XXX.. 4 009 5 25
Patents 4 8'>a 5 75
City salppluxei 4 00 a 5 25
South'n com. extras.. 4 00 9 4 65

I

GBAIN.

Southern bakers' and
family brands $4 75 9 5 50

Ryeaour 3 159 3 45
earn meal-
Western, &o 3 10* 3 45
Brandywlne. *o « 3 35

Buckwheat flour, ip

100 lbs 2 00® 2 15

Kye-Western 61 it

State and Canada... 61 t»

Oats—Mixed 28ia»
White 301a »
No. 2 mixed 30i8 »

No. 2 white 32%»
Barley—No. 1 Canada. 90 ®
No. 2 Canada 78 ®
Sratn, two-rowed 60 9
State, six-rowed 75 a
Western 65 o

Wheat-
Spring, per bush. 87 »1 02
8pringNo.2 94 ® 96
Red winter. No. 2 99 »
Red winter 85 nl 04
White 85 ® 98

Corn-West, mixed 50 9 53
iWest. mix. No. 2. 51ifl»

'West, white 51 ® 53
West, yellow.-.. 51 ® 53
While Southern.. 60 »....
Yellow Southern. 51 9 5j

The movement of breadstuffs to market is indicated in the

statements below, prepared by us from the figures of the New
York Produce Exchanjje. We first give the receipts at Western
lake and river ports, arranged so as to present the compara-
tive movement for the week ending Oct. 10 and since July 25

for each of the last three years:

63
68
32
39
31I4
31
93
80
62
82
80

Receipte at— Flour. Wheat. Corn.

Ctaloago

Milwaukee

.

Toledo
Detroit .. .

Cleveland .

St. Louis -

.

Peoria.

Duluth

Bbbi.\96lbs BMh.KOlbs l?as?l.56 U.8

149,015 608.734 039.416

72.398 170,872 6,720

3,840 «ai.529 20.773

4,780 407,410 10,746

0,566 42.18-1 8,500

20.67'. 150,1.15 43S,4;6

2,625 16,500 185,370

457,530

BREADSTUFFS.
Friday, P. M., October 16, 1885.

The flour market has shown more general activity. The
local trade has been brisk, and the export demand more
general. Prices made some improvement. The close, how-
ever, in sympathy with the reaction in wheat, was quieter

at barely steady prices.

The wheat speculation was active and buoyant down to the
opening of Wednesday's business. The movement was mainly
from the West, and had the effect of checking exports, though
ostensibly based on an anticipated improvement in foreign
markets as the result of the political complications growing
out of Roumelian affairs. Early on Wednesday a selling

movement began which had at the close of Thursday caused
an important decline. At the easier prices for spot wheat
there was more activity, especially for spring growths. To-day
the posting of nearly 200,000 bushels in store as unsound
demoralized speculation and depressed prices. But the early
decline was more than recovered in the last hour,

DAILY CLOSma PRICES OP NO. 2 RED WINTER WHEAT.
Sat. Mon.

In elevator 98% 99i«
October delivery 977^ 98:^
November delivery 9938 100
December delivery 101 lOlOs lOSH; lOSSfl lOlis 1(1214
January delivery 102ia IO314 105
May delivery lOSig in

Tues. Wed Thurs. Pri
991s 100 13 100 99Js
.... loo 9858

101% 101% 99 58 100%

Tot. wk. '85

Same wk. '84

Same wk. 'f3

Since Julu 23

1885.. ..

1884

I88«.. ..

Oltl, Barley. Rye,

Biuh.SZ Ihs BusUASlbs Bush.m ffis

250.893 2.045,198' 1,001.000

283,575 3.978.574 1.057.050

227,603, 2,525,633 2,149,817

1,509.978

3.069,834

1.194.560

19.592,017

36 636,505

28 557.318

22,205,85

22.267.280

31.687.821

453,6U
184,336

20,a07i

37,231

2,000

148,020

23.:^00

23,000

1,587,5341 894,617

1.570,035 »31 OH
1,607.410 878,396

888,750
56.0i)0[

5,000,

28,292'

I6..JOO'

152,862

460.630

64.931

7,460

8,110

l&.2^3,9i7

18,499.319

I8,211,0J2

3,382,485

3,390,517

3.474,413

13,795

21,000

115,889

174.683

240,854

1,032.491

2.1.35,481

3,146,518

The comparative shipments of flour and grain from the san: e
ports from Dec. 23, 1884, to O^:., 10 1835, inclusive, for four
years, show as follows:

1884-5. 1883-4. 1882-3. 1881-2
Floor bhl». 8,520,018 8,717,220 7,030,159 6,104,979

Wheat bush. 39,595,845 51,641,495 30,653,198 41,211,420
Corn 78,131,;-!23 67,923,9J4 89,698.846 5.5,085,517

Oats 43,490,620 42,H36,045 40,021,028 29,.i31,701
Barley 3,76;»,724: 3,746,188 6,073,150 3,147,805
Rye 1,570,735 4,996,323 4,862,583 2,277,741

Total grain .... 166,558,247 170.943,835 177,203,807 133,958,981

Below are the rail shipments from Western lake and river

ports for four years:
1885. 1884. 1883. 1882.
Week Week Week Week
Oct. 10. Oct. 11. Od. 13. Oct. 14.

Flour bblB. 270,025 182,690 122,002 166,312

Wheat.._„ bash. 1.121,228
Com..., •>.... 1,977,662
Oats.... 1,454,684
Barley 339,585
Rye 39,884.

496,826
381,420

1,396,575
200,517
27,107

354,258
556,653

1,045,851
410,922
89,162

674,525
172,717
610,655
298,653
43,631

105 103 14 104
Ill's 1091a llOis

Total 4,932,793 2,501,445 2,456.816 1,800,081

The rail and lake shipments from same ports for last four
weeks were:

Corn, Oats,
hnsh. bus*i.

2,1 46,734 l,4'ii,3i9
2,176.308 1,856,674
1,883.29.) 1,H89,531
1,512,020 1,618,422

Week Flour, Wheat,
ending ~ bbttf. bunh.
O,^t.l0, '85 283,725 1,121,228
Oct. 3,'85 196.129 1,464,849
8eot2e,'85 200,l'20 1,496,904
Septl9,'85 176,186 2,238,609

Barley,
baih.

339,585
30^,019
215,339
140,824

Rye,
bush.

39.634
55.853
63,392
43,455

Tot., 4w. 856,460 6,320,590
4w'ks'84.1,052,416 9,824,247

7,698,347 6,626,989 1,003.847
5,350.759 6,196,365 797,955

207.884
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:

The reiioipt!* of flour and gmn M the seabaanl portn for the
Wdok omluj Oct. Ut follow:

FioHi;
At - OMs.

New York 10', 1J5
BMton 6l,-li.%

PortUmrt .

Montreal
PtalUdelpUU.f.
BalUmurn
Rluliiii'ind ... .

Now|Hirt Nowa,
Xow Orleuim .

.

i.mo
18,50)
Iti.llS

1,029

9,1J9

bituh.

::a,i3'>

Ril.tt 10

8 .'.OSS

31.0.)S

V'lni.
bttift,

SlU,4ja

10.800

STI.'IO.)
112.113
0i),IO2

OlllM,

buaU.
S17. 1')')

23 1
'2 15

O.THI
SD.OOO

1.^.17»

Birl'M,
bunfi.

71, Hi
0,M4

i',7'07

8»,tiJ0

buih .

(1,7 .0

1,004

4,tu:
.voo

a,ii2 lS,il5

ToUl wciorc .. 2i'»,128 1.103.fi.">5 1,4W.545 1,24\.717 1 1:<.31 1 I'l.nai
Cor. week 'Si . 303.1!>2 2.35:i.U^iJ 530,lU.4 3,'2!>2.;11J 18 l.UJJ 211 271

The total receipts at the same ports for the perio 1 from Dec.
33, ISS-i, to Oot. 10, 1885, compare as follows for four years:

IMMl-.'i 1883-i. m-fJ-S ISSI-I.
Floor bbla. 10,293,787 10,231.157 10,S81,S69 9,187.426

Wheat bnali.
Corn
OatH
Barley....
Rye ^

37,9 i7..-) 14
fi9..-sai,r>si

34.07S.8J7
2,OI2,i>9 4
8,8s>J.l-il

52,95 J,S7.J

37,7.17,499
2 .,(t93..18

1

2,739 931
4,37d,a77

51,ll-..«34
71,9:9, US
21,511,867
2,3d'i.482
4, 130.30J

a%780.6'i9
2(i.2..9,m
23.0Jl,'.53
2,70 J,4 ii

1.14'>.31l

Total gran. ...145,90^,437 123,500,547 151,362,771 118,973,501

The exports froii the several seabairl ports for the week
ending Oct. 10, ISS.), are shown in the annexed statement:

£xporl$
from -

Hew York
Bottton. .

.

Moiitrtial.
Phllailel..
Baltim're
N. Oil'ui.
Rlehm'd .

N. News.

Total w'k
8'me tliun
1844

Biuh.
274,737

Od.823

135,101
oil)

Corn.

Biith
6l2.ltid
8?.440
l.iC.H8
14 7,78 •>

68 5/1
8J,545

.1

Ftour.

~Bbls.
.Sd.217
3 1.746
23,86

180
33.47.1

32
6,375

47:.17l|l,20l.99:> 135.583

G43,i.'i3l 19;,03.>| 143,901

Oats.

Bash.
254, 11«

75

147,248

40 i, 139

3,757

Rue.

Bash

93,799

Pea*.

BuiK.
2.351

45,403

47.751

23,132

The destination of these exports la as below. We add the
c irrespondinat period of la.st vear for comparison:

flour. Wneat. Oom.
Exports
for week 1885. 18«4. 1885. l«xt. 1485 IM«4
to- ire//.-. Week-. Week. Week ne-k. Week,

Oct. 10 Oct. U. Oct. 10. Oct U. Oct. 10. Oct. U.

Bhl, Bblf. BilsK. Bu«A. Bush. B>i-h
Cn.Klng. 98.296 79.481 344 613 463.929 904.353 93.201
Contiu'ut 1.6;7 9,0O2 Ii6,8i4 177,624 276 311
S.AO.Aiu 19,318 16,211 6.817 U.',«8.j
W. Indies 14,714 25.647 7,299 9,ft0>
Brlt.col'B 2J,48iJ 12,2-6 6.l.i2 124
Oth.o'n'to 1,154 1.231

477.471 613.5=1-

1,067

1.201.99i

1.513

Total... 1:>.5,5'<9 141.911 107 to

By aidinsf this week's movement to our previous totals we
have the following statem'jnt of exports this season and last

season:

EXjOTtt to-

Ca. KUutdom
Continent . .

.

B.&C. Am..
West Indlea

Brit. Cal'nlea

th. ooantr'8

ToUl.

1.SS5.

Aug. 24 (/

(Mi. 10.

mil:
477.85'i

lO.Ttr?

114.973

i.sa.^a)

117.15«

4,8^-2

858.233

1884.

.1113. 25 to

Del. 11.

BblM.

737.965
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88416
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16,4S9

12.970
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1.50J.93S

818,705

188.247
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11683
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2,044 934

The visible supply of grain, comprising the stocKs in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and water, Oct. 10, 1885

Com, Oats,
bush. bush,

765,923 2,805,177
109.009
24,01 to

49,08 1

477.524
9.890
3,675

Wheat,
bush.

8,809.201
256,779

3,000
4,294,324

12,000

119,935
1,807

Barley,
bush.

9,206
48,u00
33.814
63,129

Xye,
bush.
85.671
8.509
4.000
7,777

219.149

35,339
22,975
205383
363.263

5,722
241,147

30,938
291.643
26.498
6."00

40,093
130,209

13.254
34,725

64,128

188.718
.55,058

218,997
1.813

; 125

185.1. w
26,01.0
6,1..

8

7.625

5.\ii

46,119
23.000
17,»52

726
301,70.1
41,257
21,279
12,0 18

111,743
9,187

1,366

1,415

12,004
116

31,821
15.329
18,105

764

in store at—
New York
Do afloat. .

.

Albany...
Buffalo
CWoago 12,649.660
Richmond, Va.... 67,515
Milwaukee 3,017,700
Duluth I.ft88.5<)2
Toledo 1.991,976
Detroit 1.1 19.915
Oawejco 177,114
8t. bonis 2,8!2.53«
Clnoinuatl 115.742
Boston 2)4,435
Toronto 12i',427
Montniiil 404.243
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Peoria.... 3.006
Indlunapollfl 17';.000
Kansas City 756,5 18
Baltlmo'-e 1,512,571
Do afloat 91.079

Do « u .>lUMUdipal.
On -ail 545,785
On lake Ii3.i.l78
Oncsma 1,321,084
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Mi,lH>au- York-
Nev) Port- Rich- Willa- town tt

Haven, land. mond. melt*. Brazos.
keed:

Barley— Dtdulh.
KU8Uuls
Value . .$

Indian corn—
Bushels
Value . .$

Indian corn meal-
Barrels
Value . .$

Oats-
Bushels
Value . .$

Oatmeal—
Pounds
Value..?

Bye—
Busliels
Value . .$

WhetiC -
KusUelB.. 111,.';33

Value . . $ 95,860
Wimat flour—
Barrals .. 40,153
Value. .« 19.,8l4

Total valiic.t—
H.-pt.,'45.4 284.674„
8eiit.,'8l..^ 2.,3,984
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250
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6
33
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33
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189,.i23

228.654
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16.941
67,631

2 '4.219
aa.830

40,152 702.760
48,92 7 1,446,183

783,767 2,587.0 i7
960,782 2,(/16,;i;2

3.202
;8,1S3

18.183
40,178

787,«32
932,7 40
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THE DRY GOODS TRADt.
Frldav, P. M., October 16, 1885.

The market for dry goods has not displayed much animation

the past week, but a fair businees for the time of year was

noticed in most departments of the trade. At first hands the

demand for seasonable goods was spasmodic and irregular,

but jobbers and the manufacturing trade continued to place

orders for spring and summer fabrics with a degree of liber-

ality indicative of ample confidence in the future, Although

not active, the jobbing trade was fully up to the average of

former years at a like period, and a fairly good supplementary

demand is confidently expected as soon as stocks in the hands

of retailers have been reduced to the replenishing pomt.

Preparations for the coming holiday trade have been already

commenced by distributers, and in this connection it may be

mentioned that about 9,000 dozen silk hankerchiefs—chiefly

of domestic manufacture—were readily disposed of through

a leading auction house at good average prices. Some con-

siderable lots of ginghams of a not very desirable character

were closed out by a large jobbing house at relatively low

figures, but otherwise the tone of the market was quite steady,

and the conspicuous absence of "job lots "at this stage of

the season is suggestive of light; stocks and a firm market for

most descriptions of manufactured goods.

Domestic Cotton Goods,—The exports of domestics from

this port during the week ending Oct. 13 were 1,916 packages,

of which 753 were shipped to Great Britain, 394 to U. S. of

Colombia, 136 to British West Indies, 98 to Hamburg

and a number pf smaller parcels to other foreign

markets. There was a slightly improved demand for

plain and colored cottons by the jobbing trade, but selec-

tions were individually light, and collectively moderate, little

or no disposition to anticipate future wants having been

manifested. Brown goods adapted to conversion purposes

were decidedly more active, but the demand for bleached

cottons, wide sheetings and colored cottons was chiefly of a

hand-to-mouth character, and moderate in the aggregate

amount. Low grade cotton flannels continued in good re-

quest and light supply, and there was a fair movement in

grain bags on account of former transactions. Prices of

plain and colored cottons ruled steady, but the recent lull

in the demand has for the present checked all tendency

toward higher figures. Print cloths were fairly active but

a shade lower, sales of extra 64x64 "spots" and " futures to

January" having been made at 3 l-16c. less % per cent, while

56x60s closed easy at SJ^c. Prints continued dull, and ging-

hams were mostly quiet in agents' hands. For white goods
and scrim curtains mere was a very good demand for future

delivery.

Domestic Woolen Goods were more active in movement
than demand, large deliveries of clothing woolens, &c., having
been made in execution of former orders, while new business

was restricted in volume. The condition of the market for

men's-wear woolens is very satisfactory, nearly all prominent
makes of light-weight worsted coatings, caesimeres, suitings,

indigo-blue flannels, &c., being largely sold ahead, while stocks

of winter fabrics of a desirable character are almost nominal.

Cloakings, Jersey cloths and stockinettes were somewhat less

active than in tlie recent past, but there was a fair business in

ladies' cloths, soft wool dress goods, tricots, and all-wool dress

fabrics, as cashmeres, serges, diagonals, &o. Satinets have
met with considerable atttntion, and a fair distribution of

Kentucky jeans and satinets was made by agents and jobbers.

Flannels and blankets continued in steady request and firm,

and there was a moderate call for carpets, bhawls and
cloth skirts, while agents made liberal deliveries of wool
hosiery, scarlet shirts and drawers, and Germantown knit

woolens, in execution of back orders.

Foreign Dry Goods were only in moderate demand at first

hands, but a large distribution of silks, velvets, plushes, cloak-

ings, cashmeres, laces, velveteens, trimmings, &c., was made
through the auction rooms to fair advantage. Some very fair

orders for spring fabrics, as dress goods, &c., were booked (for

future delivery) by importers, but such cases are exceptional^

the majority of buyers having deferred operations in this

connection until later on.

Importations of Dry Goods.

The importations of dry goods at this port for the week
ending Oct. 15, 1885, and since January 1, and the same facts

for the corresponding periods are as follows:
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FIDELITY & CASUAI^TY CO.,
Nos. 214 A 218 BROADWAY. NEW TOKK.

Cash Capital. $250,000, invet'ted in U. P. Gov't bonds.
1200,000 deposited with the S.Y. Isn. Dep't, for

the prf)tection of Policy-holders.
Assets, Jaiumry lr*t, IbSS, >5ia,U2B 11.

OlDctals of UaniLH, nUilruads and Express Compa-
DlM, Managers,Secretaries, and Clerks of Public Com-
panies, Institutions and Commercial firms, can obtain

BONDS OF SURETYSHIP
from thia Company at moderate charges.
The bonds of iliis runipany are accepted by t"ie

court*" of the various St uf<'!*.

CASXJAI^T¥ DKPARTMBNT.
PoUfles" ir^siiod iijrainat Jtecidents csusing death or

totally di.siibiiiiK injuries.
Full Information as to details, rates. Ac, can be

obtained at head office, or of Company's Agents.
W>i. .VI. UiCUAU s. Vre^t. .J<niN M. Cu.ANE, Seo'y.

HOB'T J. lllLLAs, Ass't Secretary.
UlRECTOHS:

G«o. T. Hope David Dows, W. O. Low.
G. O. Williams. A. S. Barnes*. Charles Dennis,
J.8.T. Stranahun.H. A. Hurlhut, Alex. Mitchell.
A- B. Hull. J. D. Vermilye, 8. B.Chittenden

Geo. 8. Coe. Wm. M.Richards.

8aERiiAKB.JBWKTT.Pre8. JosiahJkwstt, V.Pres
yfUAAAit C. CoRKWSLL, Cashier.

Bank of BufFalo,
CAPITAL, 9300,000

BUFFALO, N. T.

This bank has superior facilities for making colloc-
Uonson all aooesalble poinu in the United SUtes,
Canada and Bnrope. Liberal terms extended to
aoooitnts of bankers and merchants.
CoHKk8POND]BNTS.-New York. National Bbot ALMtberBank; Union Bank of London.

^iuauciat Companies. ©DmrntrciaX &nx&$.

AMERICAN
FINANCE COMP'Y,
»6 BROADWAY, NKW YORK.

JOHN C. SHORT President
FRANCIS A. WHITE 1st Vice-President
JAMES S. NEGLKy 8d Vice-President
THEO.B. TALBOT 3d Vice-President
WM. P. WATSON Seo'y and Treas.

Authorized Capital Stock, 81,000,000.
Paid lu 500,000.

SOUND INVESTMENT BONDS furnished to 8a»
Ings BanlES, Insurance Companies. Executors and
Trustees of Estates, and individual inTCStors.
UNITED STATES BONDS, State Bonds, Munici-

pal Bonds, Railroad Bonds, bought and sold.

DEFAULTED BONDS of States, Municipalitle
and Railroad Companies negotiated or collected.
CALL AND TIME LOANS made on United States

Bonds and good Municipal and Railroad Bonds.
FINANCIAL AGENCY for railroad companies and

other corporations. Will also conduct the reorganl-
latlon of railroad companies and other corporations
whose bonds are in default or whose property Is in
the hands of Receivers or Trustees.
BAILROAD LOANS negotiated.

Circulars on application.

Brinckerhoff, Turner

& Co.,
Manufacturers and Dealers In

COTTONSAILDUCK
And all kinds of

OOTTON CANVAS, FBLTINQ DUCK, CAB
COVERING, BAGGING, RAVENS DUCK, SAIL

TWINES, *C., "ONTARIO" SEAMLESS
BAGS, "AWNING STRIFES.

Also, Agents

CNITED STATES BUNTING CO.
& fall lapplr, all Widths and Colors, always In itook

No. 109 Duane Street.

Bliss, Fabyan & Co.,
New Tork, Boston, Pliiladelpliia,

BELLING AGENTS FOR LEADING BRANDS
BROWN & BLEACHED SHIRTINGS

AND SHEETINGS,
PRINTS, DENIMS, TICKS, DUCKS, M.

Towels, <tullt«,Wblte Goods dc Hoalerf
Drilit, Sheetingt, <fe„ for Export Tra^e.


