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CLEARING HOUSE RETUR ^f.

Taking tlio bank clearings as a guide general busin'ss con.
tinues in a uioio satisfactory condition tiian in 1931. The
exchanges for th« week under review exhibit only a small

Ram (11,670,580) overlhe six days preceding, but in comparison
with a year ago there is an excess of 13 per cent, against an
increase last week of 3'4 per cent. Compared with earlier

years the present returns still record a very d> c ded falling off

ia the aggregate," but an analysis of the figures show.s ih it the
decline is mainly at New York. That the reader may see how
largely the totals are influenced by the exchanges at New
York we have prepared the following, which covers the week
ending September 13 for five years:

Clearings

ot-

New York
All others.

Total..'

1«85.

$
48»..'i37.«58
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The above indicates that while the New Yoik t )t il for tUe
present week exhibits a decline of 33-8 per cen , rri per cent
and 47-6 percent, re.spectively, from the corre<ponding periods
of 1883, 1883 and 1831, the exchanges outside of that city record
a loss of only 98 per cent compared w.th 18i^3, U'8 per cent
compared wiih 1883 and 19'o per cent compared w.th 1881,

On the Nv'w York Stuck Exchange specu aiion was oaly

moderately activ.^, tie market value of the shard tranaictions

reaching |89,1 1>*,0(;0, agiinst |.58,301,000 for the i-ame week
ast year. Aft r dedu ting double these values from the total

clearings at that city the exchanges of other origin were

|306,3U,6.53 and $3)6.311,930 in the two years, or a margin in

favor of 188 > of U'04 per cent.

.lew York
MUg of—
(Stocks aharet.)

lO'iWm b:UM.)

(Qrain. . .bushels)

(Petroleum..bblt.

)

Boston
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Chicago
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IndlanapollB ...,

Ctereland
'oliimbas

Peoria
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St. .loseph.

Sew Orleans.. . .

Ixiulflvillfl

Ktinr«aa City
M*tiuphl8

Total Southern,

^tin Francisco

Total all

Outside New York

Week Ending Sept. 12.

188S.

»4f4,o37.65S

(1,511.508;

(2S8,S00j

(41.82fl.000l

(70,218,000)

td 1,402.263

S.Tsfl.SOO:

1.308,9161
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eus.Mo
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407.889

18»i.
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t81,514.071

|38.208,7«8

7,601.849

11.274,298

Per Cent.

»58.555.214 t57.084.853

»48,oa.'i,203 $39,124,032

8.287,160 8,305.100

3.435,585 3,017,405

2,84H,5S0 2,571,427

1,446.000 1,282. ion

l.fli0,179 2,152,978

1.338,77ii 1,529.227

1,003,481 1,017,395

$68,321,970

$14,507,713

887.991

4,278,490

3,098.026

4,481,517

884,081

$28,420,843

$9.3.'i2.418

t7U.3n^fSj

$38,«TI),763

$14,717,102

585,254

4,711,'-97

3,436.737

8,5«0.2S8

417.8S8

$27.4;;9.104
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$2»l(,;d<,»»*| $214,s97,()Jtl

+14-7
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-ria-fl

+l!!-3

+28-7
—12-8
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+50
-18 8
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+13 9
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+ 14 8

—10 3
—13-2
-12

Wetk Ending .'icjit. 8.

1886.

$476,800,527

(1.334.931)

(259.500)

(40,839.000)

(78,818.000)

$57,890,913

4,157.800

1.317.714

855.986

60^.133

678,1 72

288.883

««5,783.811

$44,:40,514

6.801.081

9.(00,217

$60,841.82^

$47,174,855

8,504,000

3,880.31

3,122,983

1,351,800

2,142.194

1,42«.477

985.183

+ 125

-1-4

+14-1

-92
+4-7
+26-0
+111-6

+3-6

-5-4

+120

+«-9

$88.573.80J

$14,911.4112

681.561

3,avi.l'24

4,2fl«,5'8

4,879.298

815.404

$28,912,292

111,917.919

«7l 2 810.074

«j£.td,»2tf,547

PtrOfit

+2-8

;+i-o;

(-120,>

(+66-8)

(-7-8)

+41
+2IS
—l-l

-1-1

-BS
+8-a

-23-5

+4-7

+1-0
-2-2

-141

-2-1

+17-9

-30
+12-1

+17-7
+10-9
+8-6
-9-1

+4-5

+ 138
-1-0

+18-9
-12-4

+6-8

+ir»
+80-5

+1-6

+8-5

+3-4

Our tele^^raphic stitement of clearin.^js for the five days

ended witu Fridiy is given below. The aggregate of the

returns exhibits a smiU decline from the figures for the pre-

ceding five days, aid in comparison wiih 18St, oiving to a
heavy increase at New York during the five days of tliat year,

there is a decrease recorded of 1'8 per cent in the whole

country. Outside of New York there ia an excess of 4'j percent.

nve Uaus BmUng .Sept. 16. 6 Wf £<«>'« Stpt. 11.

New York
Sales ol SUKk (t/la.!

Boston

Philadelphia.. .

Baltimore. ..

Chlcaso
St. Loula

New Orleans...

Total

Balance, Country*

Total all

Outside Nnw Y rk

1885.

$397,513,7

(1,17J.851)

&3,7 >4.48e

3o,7 72,749

8,988.219

86,887,010

10,718,278

4,188,318

"562.577.822

3i 169.001

ta»0.*46.B.-3

»1M3!W'4«

1884,

1418,718,104

(1,924,018'

47,868,417

88.t«S.25S

9,989.8941

34.:i53.oao

11,788,857

4,353.431

Ptr Cent.

-4-6

.(-23-2)

+170
-08
-10
+6 7

-91
-48

t56S.824.098

37,79 1.S23

—2-0

+1-0

t6lil.619.7sl _—1-8

«! »»,,1 .77 J ' »

la^6.

$403.< 42.929

(1„S8«,.>^,88)

49.58.SV34

SS.270.731

7.966,048

88,238.000

12.IU4.I40

3.791.090

'iU48.880,8l2

4«.4»l.e08

PwOwit

+11-8

(499-2)

+10-5
+«•«
-14-8

+ 19-7

-S-6
-s-a

~+io^
+7-6

' Bstlm^tad on the basil ot tua >»t w -.cluj rttorns.
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TEE FINANCIAL SITUATION.
In the money market no change whatever has occurred

during the week. Bankers' balances still loan freely at

1@1^ per cent, and mosey is offered at 2^ per cent for

three months on Government bond collateral, while scarcely

anything is doing in time loans on stock collateral. A fea-

ture this week has been the reduction by the Emigrant

Savings Bank of the rate on real estate mortgages to 44-

per cent, which is a fair indication of the pressure such

institutions are under to find employment for their idle

funds. We learn, also, that some of our discount banks

are buying out of town paper at exceptionally low rates.

On the other hand, the demand from the interior to move

the crops has shown increased urgency at a few centres

of trade, notably St. Louis, but less at Western cities, and

only a moderately active inquiry prevails. So that alto-

gether for the time being there seems to be no indication

of change in our money market, but rather a prospect of

uninterrupted ease.

Under these circumstances foreign exchange remains

without material feature. There was an advance on Tues-

day of
-J

cent, but it was claimed to be scarcely Justified,

and on Thursday rates fell back, with the market dull

but steady. Late yesterday afternoon, however, some
of the Canadian bankers marked quotations up again.

We notice that the cable reports discounts of 60 day and
3 months' bills slightly easier, the quotation being If per

cent, probably showing that the greater activity which
previously prevailed, was due mainly to the local cause
referred to last week, the demand on account of the Irish

bank. So long as the relative rates for money now
ruling at London and New York serve to retard the flow
of gold this way, there is no expectation of a permanent
change at the former city, or of an advance in the Bank
minimum; but should there be a fall in sterling, threat-

ening a considerable movement of gold, it would proba-
bly quickly effect a change in that particular. Just at

present bankers can obtain scarcely anything for the use
of money here, while on the other side they can
employ it to some profit, so they refrain from
drawing liberally. Were the monetary conditions different,

doubtless the market would be freely supplied with
speculative bills in anticipation of cotton shipments. As
to commercial bills based on the actual movement of
produce, they are not abundant, as nearly all our staples
are held above the parity of Liverpool. Wheat does not
seem to be wanted in Europe at any price, and our
advance in cotton fails to meet a response in foreign
markets. As an indication of the condition of our export
trade in breadstuffs and provisions, we give the following
summary for August, made up from figures issued this
week by the Bureau of Statistics.
ItXfOUTS OF UREADSTUFF8 AND rBOVlSIOHS POE ADG. AND TWO MONTHS

SxporU
frim D.S.

Au^fust.

QtumtiUtt.

Wheat.bush. I 3,18*,898
Flour.. .bbls. 565,614

Wheat.bush.j 8,7SS,8ei
Corn. .bush. .3,019,000

Total bush.

2 ifottthj.! AuBUit.

0,790,482 12,373,402

1,162,255 752,145

12,080,6291 15,758,054

7,028,742] 1.599,293

8,751,961
j

19,047,871 17,357,347

» ' » »
6.675,960' 11,900,8461 15,826.307
1,721,609, 4,043..S84 1,051,838

28,358 67,80« 88,413

276,193

10,6361

Values,

Wh't & flour

Corn &meal.
Bye
Oats & oat-
me-dl

Barley

Total bread-
stuffs, value
Provisions .

.

Total pro-

Tlstons and
l»readstnirs..l

15.023.108i 8»,gl 7.987

8!»,668

18,187

7,709,058

7,818,147
16.424,281

15,793,726

100,241

16.819.044

2 MonUit.

19,289,134

1,368,976

25,449,520

4,431,383

29,880,908

»
25,181.330

a.872,365

850,735

408,839

28.890,708
8,635,509 18,578,907

1883.

AUflust.

9,550,688

697,674

12,690,121

5,738,627

a Montlit.

13,303.075

1,199,557

18,701 ,oi2

10,012,918

18,420,748! 20,314,000

'

«
I

»
14,766,3301 21.739,102

3,601,13lj 6.483.609

604,802 785,042

80,964|

12,798
160,309

60,419

18,886,120

12,400,141

85,151,5631 47.467.7061 31.872.975

29,188,541

25,288.311

54.i70,S52

A clew to the unresponsive character, already men-
tioned, of the Liverpool cotton market to our advance
this week (in spite of the small stock on hand in

Europe, visible and invisible) is probably to be found in the
disturbance which the reported panicky condition of the
silver market has imparted to the cotton goods trade of

Great Britain. The cable gave the price of bar silver in

London on Wednesday at 47d., though subsequently there

was a recovery, the quotation on Thursday being 47^d.
But the most important statement in the cable dispatch o f

the former day was the announcement that the India banks
also refuse now to give any more for silver than 47d.. the
then market price. If our inference from this latter state-

ment is correct, it would seem to mark a most important
crisis in this silver problem, one that may work great

changes and among others of lesser importance a favora-

ble result on American trade, while depriving India and
England of an advantage they have of late years had
over us. Heretofore the rupee throughout India has not
depreciated, so that when the India producer sold his bushel
of wheat or bale of cotton, he received in silver rupees say
18 per cent (or whatever the difference was m London
between gold and silver) more than the gold quotation at

Liverpool, which of course prevented the European
decline, in for instance the price of wheat, from being felt

there as here, and therefore from making the same
impression on its exports, and so increasing the India wheat
supply at our expense. That in turn also helped the demand
for English manufactures and so benefitted the Manches-
ter spinner.

These circumstances have for the time being made
the silver condition a far less pressing question to
the British public—one that they could consider
with much the same philosophy human beings
always view the burdens other backs are carrying.

Now, however, it would seem that the flood of the white
metal which, as we showed last week, is being pushed
into India from all directions, is more than the people can
absorb in "bangles" and currency

; hence native confidence

has been disturbed and a serious fall in its value has

begun, forcing India bankers to refuse to give for silver

bullion more than its market price. We refrain here
from discussing the larger results which must flow from
this change if not arrested. Ernest Seyd ten years ago
did it very clearly, and some of his statements respecting

future events would be almost startling in the accuracy of

their fulfilment did one not know that he was only read-

ing the unwritten law. We trust our legislators will be

quick to appreciate the situation, and let Europe struggle

"ftlone with the question it has so foolishly raised, until our
help is asked for, and then we can give it effectively.

There has been no little anxiety among our banks, both
here and in other cities, to secure small legal tender notes

for their customers. On account of their scarcity some
banks have taken comparatively large amounts of stand-

ard silver dollars for use among tradesmen and for pay-

rolls
;
but as the coin will not remain in circulation, those

who take them are forced after a little, to carry the most
of them back again. This condition has led to consider-

able discussion of the change in the Treasury policy

respecting the issue of silver certificates, silver dollars

and small notes, and some criticism is indulged in, grow-
ing out of the inconvenience which the new system thus

causes bankers and individuals. Such criticisms ignore

the distinction that the department only executes laws,

does not make them, and has no right to follow preced-

ents, unless it believes that Congress has delegated the

necessary authority. Neither is it any reflection on a

previfeus Administration that present vfews respecting th
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authority granted, differ. That was to bo expected, for

there is no point on which the old Whig and Democratic

parlies wore so widely apart aa in their construction

of statutes, the latter being known as strict constructionists,

governed in iheir interpretation of them not so much by

the spirit as the letter of the law. And in the Cukonicle

of March 7, just after the present Administration was

inaugurated, in] referring to the changes that might be

expected, we summed them up by saying that a " stricter

" construction" of conferred powers was likely to prevail.

The application of these remarks is apparent. The present

Administration fmd a law in existence, under one

provision of which silver dollars have been and are being

coined, and under another provision silver certificates are

issued on them. Of course, the primary object of the

coinage is circulation, and the evident purpose of the

machinery the law makes, was therefore to float th^

dollars either actually themselves or by paper substitutes.

Now the words which give vitality to this purpose

only authorize silver certificates on deposit of silver dollars,

and give no direct authority for paying the expense of

their transfer to another city. Hence the Treasurer has

simply discontinued the latter practice, and aa it leaves the

silver dollars on his hands he has attempted to force their

circulation (the obvioiis purpose of their coinage) by with-

holding small notes. This is undoubtedly, as stated, a great

inconvenience, but is it not the law that should be changed

rather than the practice under the law so long as it stands

as it now is ?

With regard to the coal trade, in which there is as yet

no manifestation of the increased business activity observa-

ble in other fields, the official statement for August^

issued this week, furnishes conclusive evidence that the

allotment made early in the year is too large for present

needs. It is satisfactory to observe, however, that

though the combination as a whole has been unable to

agree upon any plan of restriction, several of the individual

companies, members of the same, have voluntarily reduced

their quotas, and mined much less than they were entitled

to. The allotment for the month was 3^ million tons ; the

actual output is found to have been only a little over 3

millions—that is, there was a reduction of nearly

a quarter of a million tons. The Pennsylvania Rail-

road, not being a member of the combination, mined

in excess of its allotment, and the Erie, which is a

small producer, likewise exceeded its assigned quota

slightly. But the Reading, the Lehigh Valley, and the

Delaware & Hudson, have each produced from 80,000 to 90,-

000 tons less than their full proportion, while the Pennsyl'

vania Coal Company has reduced about 16,000 tons. The

Delaware k Hudson appears to have curtailed most de-

cidedly, for while it had the privilege to mine 357,500

tons, its output has been only 262,300, or 95,000 tons

less, a restriction of over 25 per cent. The Lackawanna,

which 13 known to have been opposed to any curtailment,

produced all but 137 tons of its allotment.

Notwithstanding this voluntary restriction, however,

and notwithstanding that the production for the month
was 528,500 tons below that of the corresponding month
a year ago (when it had been unusually large), the sta-

tistics do not by any means present an encouraging state

of affairs. The stocks on hand at tidewater shipping

points show a further increase, and are now
98S,782 tons, or larger than at any previous time this

year, or during the year before, or in 1883. Furthermore,

these are merely visible stocks, and, if current reports are

to be believed, interior and invisible stocks are in the same
plethoric state. In the following table we have brought
together the figures bearing on the situation.

AtUKracUt Coal.

Autut. Jmi. 1 U> Amt. n.

IMO. 1804. UBS. UM.

W4.700
8,on,810

8.7BI1,«10

988.78a

Tbiu.

tnjun
8,000,410

4,«K877
886,718

7bn».

974.881

Tatu.

748JS0
183MJ7BFrofluotlQD ,

I8,400,U1«

«88,78« 880.710Stock ood of period

Coninmptlon ornontoat of •t(ht l,78»,8»e Bjmsm 18,41*487 ia,i7«Me

Thus it appears that allowing for the changes in stocks

on hand, and the differences in production in the two
years, the quantity of coal gone into consumption (or out

of sight) was only 2,769,828 tons in August, 1885, against

3,338,962 tons in August, 1884, a contraction of very im.

portant dimensions. When we examine the figures from

January 1 to date, the disparity between the two years is

proportionately not so great—the decrease being only

about 200,000 tons larger than in August—but it is clearly

evident that in the ensuing months there must be a very

material contraction of production below the allotment

figures, before any reasonable hop© of improvement in the

trade can be entertained. According to the allotment the

output for the current month of September should be

3,250,000 tons. Last year in September the output was
only 2,677,891 tons, and even then there was no reduction

of stocks on hand. Obviously, therefore, the call for some
united plan of restriction is urgent.

There has been a moderately strong undertone to the

stock market this week, the most important declines being

confined to a few specialties. The more substantial

properties have maintained their position apparently

without effort or manipulation. One, and probably the

most important, event was the unopposed application to

the Court for a decree of foreclosure and sale of the West
.Shore road, showing that the opposition which threatened

these proceedings before Messrs. Drexel, Morgan & Co.

presented their plan for reorganization and lease, has

been effectually silenced. The action before the Court

was very naturally regarded as preliminary to i final and

permanent settlement of the differences between the

trunk lines ; the same thought was further encouraged by

the announcement that the cutting of rates, which.-

was one feature of the situation last week, had become

less general, and by the report Wednesday morning

that a meeting of trunk line agents would be held

during the day, at which it was expected an agree-

ment would be made to restore rates, and that said

conference would be followed by a meeting of presi-

dents. This news, therefore, stimulated a sharp advance,

the rise in the trunk-line shares being closely followed by

nearly all the oversold stocks. The freight agents took no

action regarding rates, so that in the afternoon of Thurs-

day the traders forced the market downward, but, except

in a few cases, the declines wex"e unimportant. Yesterday

there was some weakness at the opening, particularly in

Pacific Mail and St. PaiJ, but under a sharp rise in Lack-

awanna and the other coal stocks, on reports of an advance

in the rates of coal, there was a quick recovery, and the

close was generally at the best figures of the day.

The Northern Pacific stockholders' annual meeting

was also an event of the week. The features of the

meeting were the reelection of the old board of directors,

and the resolution offered by Mr. J. Pierpont Morgan,

and adopted, providing that no new construction shall be

undertaken except such as can be paid for out of avail-

able assets. The continuance of the old board in control

is a wise step, for their management of affairs has been

safe and satisfactory, and it is by no means certain that

their services could be readily dispensed with at this

juncture. The Northern Pacific has probably weathered

its worst storms, but it has not jet attained that degree
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of stability where it can be allowed to drift along at hap-

hazard, -with new or untried helmsmen in command.

As regards Mr. Morgan's resolution, it cannot be com-

mended too strongly. This is evidently a good time

to stop the construction of new mileage, partic-

ularly when the prosecution of such work is likely

to result in the accumulation of a large or burden-

some floating debt. The resolution is supposed to relate

to the building of the Cascade Division, with regard to

which there have been some differences of opinion. "With-

out wishing to take sides with either party to the contro-

versy, it is clearly undesirable that that division should be

built if it can only be done by creating a mass of pressing

current liabilities. We do not understand that the resolu-

tion will stop the work altogether. It could, we should

suppose, be carried on to the extent of the first mortgage

bonds ($25,000 per mile) to be issued on the new mileage,

but as the division is unusually difficult to construct, these

would supply only §3,512,500 of the $5,911,900 needful

for that purpose, leaving $2,399,400 to be provided from
other sources. There are $1,1-13,000 of unsold second

mortgage bonds in the treasury, which, however, would
cover only a part of the deficit. It is possible that there

are some other assets that could be made available—the

company has practically no floating debt not offset by cash

items—but the real point of Mr. Morgan's resolution would
seem to be that if the division be built it shall be done
without involving the Northern Pacific in financial trouble.

The following shows the receipts and shipments of gold

and currency by the New York banks during the week.

Wt€k ending Sept. 18, 1885.

Cnrreaor.

.

Sold

Total ffold and letral tenders.

.

Received by

N. ¥. Banla.

1937,000

»037,000

Shipped by
N. T. Banks.

11,303.000

(100,000

»1,903.000

Net Interior

Movement.

Loss..

Loss..

1388,000

600.000

Loss.. f9«6,000

The above shows the actual changes in the bank hold-

ings of gold and currency caused by this movement to and
from the interior. In addition to that movement the banks
have lost $1,500,000 through the operations of the Sub-
Treasury. Adding that item to the above, we have the fol-

lowing, which should indicate the total loss to the New
York Clearing House banks of gold and currency for

the week covered by the bank statement to be issued to-day.

Waek ending Sept. 18, 1885. Into Banks. Out of Banks. Net Change in
Band HolMnoa.

Banks* Interior Movement, as above I937.000

S.600,000

tl.003.000

7,100,000

Loss. »»86,000

Loss. 1,500,000

Total Kold and lepral tenders. ... t8.537,000 »(),003.000 Lnsa. »2,466.000

The Bank of England reports a loss of £77,265 buUion
during the week. This represents £5,000 received from
abroad and £82,265 sent to the interior. The Bank of
France gained 621,000 francs gold and 1,895,000 francs
silver. The Bank of Germany, since the last report, has
lost 2,565,000 marks specie. The following indicates the
amount of bullion in the principal European banks.

Bank of England
Bank of France
Bank of Germany....

Totalthls week
Total previouB week .

Sept. 17, 1885.

Bold. Silver.

s.

22.369.601

16,854,350

7,292,725

77,016,8 76 65,985,6.50

77U01.e.3:j'«i6.00fi,777

44,107.475

21,878,175

SejH. 18, 1884.

Gold.

St

22,869.376
42,414,514

7,276,250

72,560,140
72,829,21

Silver.

»

41,096,314
21.828,750

62,925,061
H3.061.412

The Assay Office paid $304,840 through the Sub-Treasury
for domestic bullion during the week, and the Assistant
Treasurer received the following from the Custom House.

Dutia.

OonHaling of—
DaU.

Sold.
JT. 8. Oold Silver Oer-
Notes. OerHfle'i. lifiealet.

Bepc.ll, $388,777 94 $2,000 $96,000 $251,000 $39,000
" 12. 428,418 08 2,000 108,000 287,030 31,000
" 14. 533,189 63 3,000 129,000 372,000 29,000
" 15. 496,852 34 1,000 181,000 251.000 63.0<J0
•' 16. 329.384 12 3,000 66,000 227,000 32,000
" 17. 353,886 47 5,000 83.000 230,000 33,000

Total. *2.5Sn,5S9 IS »16,000 $864 000 $1,618,000 $227,000

ST. PAUL MINNEAPOLIS d- MANITOBA.
There are some features of the St. Paul Minneapolis &

Manitoba report for the year ended June 30, 1885, issued

in pamphlet form last week, which in view of the active

interest recently excited in the property, are deserving of

special remark. The most striking point is that notwith-

standing the many drawbacks that the road has experi-

enced during the last few years, its prosperity has contin-

ued substantially uninterrupted. To be sure, dividends

have been reduced from eight per cent per year to six, but

with the excellent result now disclosed it is clear that that

could not have been a matter of necessity, and was dic-

tated solely by prudential considerations and a desire to

place the property financially upon a more than ordinarily

secure foundation ; in truth, the surplus remaining for the

stock on the year's operations would have sufficed to pay

over 11| per cent.

Yet since 1883 there have been many adverse influences

at work to affect the road's business. At one time its

earnings were being heavily swelled by construction mate-

rial' carried for the Canadian Pacific. This traffic came by
way of Duluth, and the Manitoba got a very long haul on

it—to Winnipeg. Now for some two years the Canadian

Pacific has been able to carry the material itself. Then

the immigration movement into Manitoba and the North-

west, which was of such large dimensions, has undergone

very decided contraction and is now only of moderate

proportions, involving a corresponding loss in that class of

passenger business. Further, the "boom" in Manitoba,

which had caused a feverish and unhealthy inflation of

industries in that section of country, long since collapsed,

and has given place to a period of comparative stagnaition.

Besides this, the Northern Pacific, which used to pour its

whole traffic over the St. Paul & Manitoba's piece of road

between Sauk Rapids and Minneapolis, now has its own
line between those points and uses that exclusively.

But most important of all has been the decline in rates.

The managers of the St. Paul & Manitoba have always

pursued a liberal policy, and when the interests of the

producing class demanded, or the growth of traffic

warranted, a reduction of rates, the step has been

promptly taken. Their action last autumn in lowering

the tariff on grain, at a time when the price of wheat was

at a figure which left the farmers little or no margin of

profit, is a case in point, and proved a great aid to the

producing interests in the section drained by the road.

But the movement towards lower rates has been steadily

in progress for some years, though it has attracted very

little attention. We ourselves are a little surprised at the

magnitude of the decline. There is in the present report

a table to show the course of rates during the last four

years, from which it appears that in the late year the

average revenue per ton per mile was but 1-52 cents,

while in 1883 4 it had been 1-79 cents, or 0-27 cent more

—

that is, the company received over one-quarter of a cent

a mile less than in 1883-4 on every ton of freight moved.

But this loss is trifling compared with the loss shown

when we go back to 1882, three years ago. Then the

average rate was 2-51 cents, or full 99 hundredths of a

cent more than at present. In other words, in the short

space of three years there has been a fall of almost a cent

a mile over the whole tonnage of the road. AVhat that

means is so obvious that we need not enlarge upon it.

Suffice it to say, that if in 1882 any one had ventured to

predict that such a drop was probable, the prediction

would most certainly have been accompanied with the

statement that the event meant ruin and bankruptcy

to the railroad interest in the section in question. Yet the
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St. Paul & Manitoba has undergone that experience with-

out in any way impairing its prosperity. And in tliat

circumstance we have a striking commentary at once upon

the rapid growth ot newly developed sections in the

I'nited States (for without considerable growth in this

way the Manitoba must today be poorly off) and the

marvellous ability of the railroads to adapt themselves to

changing conditions and surroundings.

Of course, under all these circumstances the St. Paul

& Manitoba has saffered k large falling off in gross earn-

ings, but all things considering the loss has not been so

heavy as might have been expected, and by the practice

of increased economy the management has been able

greatly to reduce the loss in the net result. To show the

extent of this loss, both in gross and net, as well as the

course of the company's operations during the last six

years, we have prepared the following table. It should

be remembered that the expansion of the St. Paul &
Manitoba mileage since 1880, has been no less noteworthy

than the growth of traffic which , it has succeeded in

securing and turned to its advantage.

Yeart,
MUtaae ,5r,^ 1 Oprrating] ^r,j

<•"'» Earnlntt- ^l>"»a JEorni»«.
of yt'ir, and Taztt]

1879-SO ...

1880-Sl ...

1SS1-S3...

18S3-S4..

188«-S9..

656
8«5

i.oas

1,330

1.387

1.470

t * »
2.883,330 1,431,937 , 1.450,398

3.658,832
,
1.893,035 1,789,817

8.577.604 3.515,779 3.081.015

9,032,772
I

4,595.056 4,437.718

8.183.930 3,920.392 ' 1,254,558

7.778.104 I 3.509.928 ! 4.268.286

MitcA-
iantoiu

Income.

%
52,829

52,600

86,260

207,859
j

287,852 1

86.284
I

Total

Net
Income.

(

1,503,('22

1,842,417

9.148,175

4,815,575

4,541.010

4,332.520

Interest.

947,227

1,109.931

1,188,091

1,2«4,2';9

1,919.960

1,980,880

1879-80

1880-Sl

1881-82

18*2-83 .. .

1883-IM

1884-8S

' Surpltii on

DivUkndt.
i

ref's
Operations.

9-5.000

1,724.964

1.600.000

1.300.00)

(355,793

732,466

989,084

1,636.6.11

4610,678

1.052.2W

Land
Sahs.* Stock.

t507,67«

223,832

t8«0,«77

813,945

418.270

131.293

•15.000.000

15.000.000

is,a«o.ooo

20.000.000

20,000,000

20.000,000

Funited Debt

tl6.324.000

18.107.700

18.84d,000

20.791,7;>0

,11,368,000

3?,43fl.000

* Land i<ale» are applied to rrdeinpttou of first inort^aKo bonde.
t ifl57,813 of tliis was ' naid In settlement of constructioa lines on St.

Vincent extension of St. Paul & Pac il'-."

: After deducting $38 1,54a cbarged to fund for improrements and
renewals.

Here we see what marvellous strides forward the road

made between 18S0 and 1883, compared with which the

loss since then is really ot small moment. Thus gross

earnings which in 1880 were only $2,885,330, in 1883 had

risen to $9,032,772, and net had advanced from $1,450,-

393 to $4,437,716. These were the maximum totals.

The gross have since declined to $7,776,164, or a million

and a quarter, and net to $4,266,236, or only about $1 71,

000. Thus the net result is surprisingly si t'sfactory,

while the loss in gross receipts reflects the severity of the

depressing influences at work. Considering the great

decline in rates in the two years—in freight from 1-91 cents

per ton per mile to 1-52 cents, or over 20 per cent—which

alone would account for a larger decrease in receipts than

shown above, the inference is clear that the volume of

traffic handled has steadily and largely increased and is

now greater than ever before. This is the more noteworthy

since, as stated above, the road from causes mentioned

was deprived of so much business that formerly entered

so largely into its accounts. The report does not contain

any traffic statistics, but President Hill, in his remarks,

in commenting upon the changes in the freight movement
states that though the west-bound traffic was greatly

diminished by the general depression of business, the

east-bound movement increased nearly one-third over the

preceding year. And as regards the passenger department

he states that though passenger revenue shows a falling

off from the previous year of 16 per cent, " more passen-

' gers have been carried than in any previous year," the

increase being in local traffic.

With this increase in the amount of work done, the

<^ntraction in the expense account—amounting to over a

million dollars—is one of the noteworthy and sigpificaat

features of the report. We know some will be inclined

to attribute the decrease to a policy of forced contraction

—a neglect to^make repairs, &c., thus permitting th»

property to deteriorate—but that by no mean* follow*.

The ratio of expenses to earnings is only a little over 45
per cent, which is considerably smaller than in the earlier

years, but it should be remembered that the St. Paul k
Manitoba, being a comparatively new road, doubtless had
to go through the same experience that most new enter-

prises have to undergo—namely, a slow process of

evolution, leading year by year to a more economical

conduct of affairs till finally an absolute minimum is

reached ; accounts are systematized, departments are

consolidated or subordinated to one head, a waste here,

a leak there, stopped, and so on. "Without being able to

affirm positively that this is the cause of the decrease in

expenses, we are disposed to give it at least a prominent

place in e.x:plaining the same. We should not omit to

mention however that the President states that the winter

of 1884-5 was marked by a comparative absence of storms

and a consequent economy in operation both in the item

of motive power and of conducting transportation, the

snow-plow outfit not having been used once during the

entire season.

Though the loss in net earnings, however, has by reason

of this reduction in expenses, been quite small, it has never-

theless been an unfavorable factor in the company's affairs.

Besides, there has been a decline in the income from out-

side sources, called miscellaneous income. This decline

added to the loss in net earnings, has reduced total net

income from $4,645,575 to $4,332,520, or $313,055. At
tQe same time the interest account has been largely

increased, chiefly by reason of the 10 millions consolidated

bonds issued in 1883 to stockholders at 10 cents on the

dollar. In 1882 the funded debt was $18,646,000, now it

is $32,436,000. In the same way the amount paid for

interest has increased from $1,188,091 to $1,980,280, or

nearly $800,000. Of course, with this increase in charges

and decrease in income, the company could carry forward

no such surplus as in 1882-3, but yet the surplus remaining

on the late year's operations, is, it will be seen, over a

million dollars ($1,052,240), even after dividends to

amount of 6^ per cent had been paid.

Altogether, it may be said that the road is passing

through the period of adversity in good form. As to the

future, there would appear to be less uncertainty than has

attached to the immediate past. The average rate being

down to 1-52 cents per ton per mile—ttiat on the Chicago

& Northwestern was 1-19 cents and on the Milwaukee &;

St. Paul 1-29 cents, both large systems—the question

whether the road can be made a' success on a low-rate

basis has been in great measure answered. The danger to

the property, if any, would appear to lie in a clashing of

interests with rival roads, such as might be produced by

action like that contemplated in the alliance with the

Burlington & Quincy. But as to this, the course of events

may be trusted to give ample forewarning.

ENGLAND AND IRELAND—MR. PARNELL S
PROGRAMME.

Mr. Stewart Parnell, whether we look at him in the

light of an agitator, or regard him as an earnest, honest

patriot and reformer, has, it must be admitted, been

successful beyond any Irishman who has hitherto attempted

the rOle ot reformer in his native country. In this par-

ticular he has been approached only by one ; but O'Connell

did not accomplish a tithe of that which has been accom-

plished by Parnell, nor was O'Connell's following, large
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and enthusiastic as it was, ever so compact and so power-

ful as that which recognizes the lead of the later tribune

of the people. Mr. Parnell is not without reason for

pluming himself on his success ; and it would almost seem

as if success and the pride which success so often breeds,

were to bring about his fall, as they have brought about

the fall of so many others before hira. In a good cause,

it is proper to draw encouragement from success
;
but it

is not well to draw too much encouragement or to allow

success to blind one to facts.

Mr. Parnell has hitherto been credited with clearness

of vision and with guardedness of speech. Much of his

success has been due to the fact that sweeping and radical

as some of his demands have been, he has justified them

by cogent argument and that be has kept within the limits

of the possible. What he has been able to do he has done

by carrying conviction home to the majority in the British

Parliament. He has again and again given oSense to the

Government and to the House; but measure after measure

has been carried, because it was believed that the sacrifice

was worth making for the sake of unity and contentment

among the people of the three kingdoms. A united empire

with a contented popxilation was looked on, even by those

who thought that Mr. Parnell was excessive and insatiable

in his demands, as a sufficient and satisfactory reward for

repeated and painful sacrifices. Reforms were granted to

Ireland, reluctantly it might be in some instances, but

still granted, so long as the object was to make Ireland a

happier and more contented part of the British empire.

There were, however,-many in all parts of the world

who had come to the conclusion that Mr. Parnell would

be found hard to please, and that there was strong reason

to fear that so long as bis demands were complied with,

his cry would continue to be " Give, give." It was no

secret that sdme of the more extreme men in the ranks of

the Irisb malcontents would refuse to be satisfied with

anything short of an Irish Parliament and complete nat-

ional independence. On this point, however, up to the

date of that famous Dublin speech, Mr. Parnell had been

studiously silent. But the truth is at last out, and it is

now known to the world that Irish agitation has for its

ultimate object separation from England. To this Mr.

Parnell now stands committed. His language was suffi-

ciently plain on the first occasion to make all doubt as to

his meaning impossible. In various forms he has since

reiterated the thought that the hope of Ireland lies in a freely

elected Parliament, and that such a Parliament it would

be the object of himself and of those who acted with him
to obtain. And this language has been accompanied by
the threat that " if it be sought to make it impossible for

" our country to obtain the right of self-government, we
" shall make all other things impossible for those who so

"seek."

It is not wonderful that the attitude assumed by Mr.
Parnell should have provoked deep indignation in England.

It is now some fifty years since the question of the

repeal of the Union was before the British Parliament, and
since Mr. Macaulay and others made it abundantly plain

that such repeal was not to be thought of while Eagland
had a soldier to fight for her. It was then declared, and
declared with emphasis, that the Union between Great
Britain and Ireland was indissoluble, and that an indepen-
dent Parliament, witli a union of the crowns, was as impos-
sible, as complete and unqualified sepai'ation. There is no
evidence that the sentiment of the British people has
changed in the interval. "Impossible!" is the answer
which has everywhere been given to Mr. Parnell's avowal
df plan and purpose. " Impossible ! " says the Marquis of
Hartington, the prospective chief of the great Whig party.

"Impossible I" says Mr. Chamberlain, the recognized leader

of the radicals of England. "Impossible !" says the Lon-

don Times ; and the language of the Times is echoed by
all sections of the press and of every shade of politics.

"In any case," says the Times, " the whole representation

" of Ireland united must fail to carry a proposal which
" neither English party can countenance, except on pain of

"political extinction."

This language is suggestive ^ and it ought to have the

effect of convincing Mr. Parnell that whatever hopes he

might have indulged, he made a mistake when he unbared

his thoughts and announced his programme. It would

not be diSicult to show that, while separation unqualified

is possible only on the supposition that Ireland is stronger

than Britain, a separate Parliament for Ireland with

common crown rights would never work. It is the less

necessary to do so that the one plan is just as objection-

able as the other ; and that success is just as impossible

to the one as to the other. It might be too much to say

that the work of Irish reform has received a permanent

check ; but it is safe to say that Mr. Parnell, by revealing

his ultimate purpose, has done much to rob Ireland of

that sympathy which she foxind among the liberal states-

men of England and Scotland—a sympathy without which

neither Mr. Gladstone nor Mr. Parnell would have been

able to labor with so much success in the cause of Irish

reform. The separation of Ireland from Britain in the

matter of legislation, as Mr. Parnell demands it, would

mean the breaking up of the empire ; and to ask the

British people to give their consent to such dissolution is

to ask what cannot and what will not be granted.

It is at this point the whole affair assumes a really

serious aspect. If Mr. Parnell presents such demands as

those which he has indicated, they will be rejected.

What then ? He threatens to obstruct the business of

Parliament in all other directions. In such a case the

cloture, which is still in force, and which it is not likely

the Conservatives will now attempt to abolish, could be

applied, and, no doubt, would be applied. It is conceivable

that in such circumstances the ejected members might

attempt to organize a national Parliament. That would

mean civil war; and, knowing as we do the feeling which

prevails among the British people, and with the expe-

rience of our own civil war fresh in our minds, we can

have no two opinions as to the result. Separation would

share the fate of secession; and its punishment might be

much more summary and even more severe. For the sake

of Ireland we can no longer admire the wisdom of Mr.

Parnell's leadership.

BUSTRIOTING THE POWER OF THE GEORGIA
RAILROAD COMMISSION.

Active endeavors are being made to induce the Legisla-

ture of Georgia to modify the railroad law of that State.

The modifications proposed seem to be reasonable and

urgently demanded in the interest of railroad property

and of the State's industries. For some six years the em-

pire State of the South has had a Commission clothed

with extraordinai-y, not to say despotic, powers, and the

experience has been what might have been expected under

thei circumstances. Having absolute control over ratesj

these latter have been, "regulated"—that is, reduced—till

the railroads find their income seriously diminished, with

the not inviting prospect before them of a still larger

diminution at any time sliould the Commission think it

incumbent upon them to order a further reduction of rates.

There appears to be good evidence that the Commis-

sioners have been very arbitrary ,in the exercise of the

large powers held by them. Rates have been changed
,
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solely ou their own judgment, without consulting railroad

managors or giving tlioia any previous notice. Branches

havo boon treated the same as if they were main stems,

and were not dependent upon local business alono to make

thorn self-sustaining. Uniform tariffs have been fixed,

applying to all roads alike, regardless of location or

. natural advantages or disadvantages. Though tlio Com-

. mission assumed all this work, it does not appear that they

had any special fitness for the ta^k, and certainly they

could not be familiar with the circumstances of each par.

ticular case. Moreover, no definite right of appeal frojn

their action was given the railroads, and the ComniissiQp

has oven contended that the courts were powerless to

grant redress. To make matters worse, heavy penalties

have been established for 'any infraction of the rules or

regulations of the Board!

It is not strange that the railroads should seek relief

from such a state of affairs. It may occasion surprise,

though, that intelligent public sentiment should be no less

impressed with the necessity of a change. One of the

leading papers in the State, which was a staimch advocate

of the original law creating theCommission, is now strongly

in favor of some modification of that law, so as to restrict

and limit the powers of the Board. The Governor of the

State in his message to the Legislature, last November,

took pronounced ground in the same direction, and

urged the Legislature to provide some means of appeal

to the courts from the Commissioners' orders. Indeed,

the Commissioners themselves were in favor of granting

appeal to the railroads as late as 1884, and it was upon a

suggestion to that effect contained in their semi-annual

report that the Governor based his recommendations.

Perhaps they still hold to the same opinion, but some of

their later actions and utterances, as reported, seem to be

strangely at variance with that view. . Lastly, a com-

mittee of the State Senate appointed to examine into the

working of the law, which sat during the summer recess,

and heard testimony and arguments, and made a full

investigation into the subject, has now reported, and

suggests important amendments.

It is the recommandations of this committee that have

brought matters to a focus, the recommendations having

been incorporated in a measure known as the Mattox

bill now before the Georgia Senate. Briefly, the com-

mittee urge that the law be in the first place so amended
as to allow the railroads to make their owfn rates, and

that the Commissioners be called upon to interfere only

in case of dispute between the shipper and the railroad
;

that then, if either party is dissatisfied with the Commis-

missions' decision, an appeal bo allowed, first to the

Superior Court, and from that to the Supreme Court as

the tribunal of final jurisdiction. The committee state

that the fundamental theory of their recommendations is,

that the law should not interfere to make a case, but to

decide a case when it arises, which, according to our

view, is reasonable and likely to work justice both to the

roads and their patrons.

We do not, indeed, see how any objecliou can

ba made to the committee's recommendations. Take

the question of rates. Why should not the railroads,

rather than the Commission, first fix them 7 Who more
competent ? Who better able to determine the peculiari-

ties and requirements in each case ? It, is so clearly evi.

deot that superior knowledge is required for such work,

that we can scarcely credit the report that a member of

the Commission, in a speech before the joint committees of

the House and Senate, last autumn, declared that "all this

"talk about the necessity of exports was nonsense," that

•'any man of good common sense could learn the whole

"thing in a week or ten days." If the CommiMion, aa at

whole, acted on this idea, no wonder the railroads have

found cause for complaint. Then, in the matter of appeal,

there is no reason why, if either the ahipper or the railroad

is not suited, the Commission's decision should notbesubjec

to review. At present there is practically no check to the

action of the Board; but with the power to enforce a reme-

dy, the Board would of necessity have to be guided more
by the judicial phase of a question, and not by prejudice

or political considerations. Very likely the mere enact-

ment of a provision giving such remedy, will serve to

change the situation, and the courts may only infrequently

be called upon for their aid. We are aware that the Commis
eiocors raise the extraordinary claim that the Legislature

exhausted its constitutional powers in passing the aot

creating the Board, and that the making of all future

changes and regulations was conferred upon them and

their successors in oflSce by an irrevocable power of attor-

ney; but we imagine that this will not be a bar to the

passage of amendatory laws, nor to their execution either.

Shorn of its unnecessary and extra-judicial functions,

we think the Commission could and would do more good
than it has been doing. Contemporary history shows

that State commissions, endowed with merely advisory

functions, are best for the State, best for the railroads,

and best for the community. The admonitions of com-

missions so constituted, if well grounded, are sure to be

heeded by the railroads. And if not heeded the com-

mission can easily report to the Legislature what amend-

ments of existing law are necessary to give them effect.

In this way the public gets all the benefits that a com-

mission can confer without inviting any of the abuses that

unlimited and unrestricted control permits.

On their own account, therefore, as well as in the interest

of justice to the railroads, we think that the amendments

proposed should fiud favor with the Georgia legislators.

It is too late in the day to urge that railroad property is

as much entitled to protection as any other class of prop-

erty, and that capital will not Venture into a district

where it is not secure against attack. For several years

now, capitalists have been deterred from investing their

money in new railroad enterprises in Georgia, simply

because the extreme powers exercised by the Railroad

Board of that State made it unsafe to do so, and to-day

there are many such capitalists who are fixed in their

determination not to risk any money there so long as the

existing law remains unaltered. We believe Georgians

appreciate the value of a steady influx of Northern capital,

in railroad and other fields, for the purpose of developing

the vast resources of their territory, and if they do they

will see the desirability of speedily making local condi-

tions favorable to such an influx.

|pt0Uctat;8s®0mmeKctaX gagllsli^^urs

BATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

aZOMJLSeS at LOITDOW- Sept. i.

On— Time. Batt, ,

Amsterditm.
Ainntflrdaiu

.

ilHIUbUTK.. .

Berlin ......
Frank fort...
Vienna ..

Antwerp. ...

8t. Petersb'^r
Paris
Paris
Genoa..
Naplo*
.Madrid
Ciuliz
1/

A(

Boinliay ....

Calcutta
Hook Kong.
Shanarhal....

SmiM.
SUIit.
3 mux.

Checks
3 moo.

DeinaM

I28I4 »12-:i^
12 ).ia 9Vi-2^
20-52 ^•ir>--'i:

20 5a -/

20-.')2 .

12-,s- 1«

St-

25- i;. .,

-25-3-> ft

2.j-fiti.i</.

4'^i'j ITi'-a

4.->'*irt'
1;"' '«

aioBAirsx Off Lonpoir.

Zatett
Date. Time.

Sept.
..Sept.

«-l.r.
1.6.

,'t-

Pt.
t.

4 Short.
1 ....

it 3 inos.

4 Sbort.
4 "
4 "

iB. 6»8rt.

18. OOsi.

l.t. 3 3 inop.

lit. 4lObeoks
I't.

l.r. 4 Stuo«.
. , ,'t. 4
-pt. 4
.s,.i,t.

Sipt.
!*lM>t.

'Sept. •*

Sepr, 4 30dayf

Sept, r©i. %*n
Sept, "

!Sfpt, imos.
ls«pt. ••

Sait.

12 OS

20-S8
2034
20-38
12-48
25-26
211m

4-83
Is. e«ed.
Is. 6 iigd.
3s. n^d.

4s. g«firi.
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(From onr own oorrespondeat.]

IX3NDON, Saturday, September 5, 1885.

Tlie hopeful feeling referred to of late continues, and

indeed, so far as it affects the hardware industries, has been

sompwhat intensified. No actual revival of business can be

reported, but there are more inquiries amongst manufacturers,

which it is to be hoped will result in solid business trans-

actions. Greater animation has recently characterized the

Stock Exchange markets, not from any increase in buying

orders on the part of the public, but because of the specula-

tive desire to anticipate the advance which the encouraging

4.n)encan advices promised. As bearing upon the iron trade,

it is of course necessary to exercise a little judgment in

endeavoring to work out the probabiUtiea of an extension of

trade, and on that point a good deal of attention is now being

given to the report that China is considering the advisability

of initiating a railway system which will develop the resources

of the Empire. If any of the schemes be carried out, the

improvement in the iron trade will soon be an accepted fact,

provided of course that our manufacturers be not supplanted

by their German brethren in securing the orders for tlie

materials. But China cannot embark in any railway

enterprise of magnitude without money, and to raise

the necessary funds recourse must be had to the Lon-

don market. The question is—How will these applications

for financial assistance be entertained? To invite subscriptions

for a Government loan secured on the customs is one matter

but to attempt to raise funds for the construction of a railway

from one given point to another, passing through a territory of

which our knowledge is nil, is altogether a different affair,

and the capital would certainly not be so readily forthcoming.

The internal economy of the Chinese Empire is too much of a

sealed book for capital to be spontaneously attracted. Intend-

ing investors will no doubt require some tempting inducements

before parting with their cash, although the remunerativeness

of the field to be opened up can hardly be questioned. It

vould, therefore, be rather hazardous to expect that the iron

trade in the immediate future will bo much influenced by

Chinese railway schemes. Still, it is significant as indicating

the expected course of the market, that there should of late

have been a steady demand for the shares of iron, steel and

coal companies on the Stock Exchange, causing quotations in

most instances to move up. But whilst the hardware trades

are brightening, such can hardly be said of the woolen and

cotton industries, which still retain their sluggish attitude.

The public sales of Colonial wool have commenced under

somewhat discouraging circumstances. Although the home
trade was fairly well represented, foreign buyers were by no
means numerous, and biddings dragged at a decline of J^d. to

Id, per lb. from last series. Cotton also remains quiet. On
the other hand, tlie financial position is favorable, and satisfac-

tory progress is ,being made with the harvest. Taken alto-

gether, the actual changes, financially or commercially, during
the week have not been important, nor can the prospects of a
trade improvement be considered to have been discerned.

The money market has rather^hardened during the week.
Some heavy instalments on the Egyptian loan and recent
colonial issues fell due, and, in addition, there was the extra
million on account of the Treasury bills to be arranged for.

The commercial demand for money cannot, however, be said

to have increased, bills remaining as scarce as ever. The
signs of a trade revival are at present very faintly developed,
and it will evidently be some time before the market is much
affected by tliat influence. But what is beginning to be felt

is the probability of the autumnal demand for gold commenc-
ing at an early date. The extent of this export is always more
or less an uncertain quantity, and whilst it continues the mar-
ket is invariably very sensitive. The exchange during the
past day or two has been distinctly easier, and inquiries have
been made at the Bank of England as to the stock of Ameri-
can eagles in that establishment. Some action seems therefore
clearly foreshadowed at an early date. The Bank is, however,
well prepared to meet a foreign inquiry for gold of moderate
magnitude. The Bank at present holds fully £1,000,000 more
than at this time last year, and the reserve is quite £2,000,000
more than tlien, the proportion to liabilities being, however,
about }i per cent less, owing to the heavy accumulation of
other deposits, the total being about seven and a quarter mil-
Uons more at present. Since the end of July the Bank has
lost £2,210,000, but in the interim a shipment of £1,300,000 has
been made to Egypt in connection with the loan. The reserve

has also been reduced rather over £2,000,000. But the position

is still a very strong one, and it will require a more than or

dinary export inquiry for gold to produce any financial dis-

turbance.

The Bank of England has received tenders for £3,171,000

Treasury bills. Three months ago £2,171,000 was placed in

three months' bills at an average discount of 1)3. 8 J. per cent.

This time allotments were as follows: In bills at three months
£1,166,000, and six months £2,005,000. Tenders for bills at

three months at £99 13s. 3d. will receive about 54 per cent ;

above, in full; and for bills at six months at £9S lis. 7d. and
above, in full. The average rate for the three months' bills

was £1 9s. 7*86d,, and for the six months £3 129. p. c. per

annum.
The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols,

the price of middling upland cotton and wheat, and theBankets'
Clearing House return, compared with the three previous

years

:

1885. 1884. 1883. 1882.
Clroulatlon.exclndlng it « A it

7(lay& other bills.. 23.095,575 26,013,575 25.78!>.195 20.408,060
Publlo deposits 3,199,770 d,482.llS 5.4i4.6GJ i,'260,830
Other deposits 31.025,146 23,734.365 23,558,990 23,352,844
Sovernm't securities. 16,026.107 13.577.763 ll.gKii.O'il 12,180.154
Other seoiirities 21,358.274 21.030.025 21.ri09,7.iS 23,186,555
Res've of notes & coin 15,108,900 13,098,405 13,943,239 ll,00a,605
Coin and bullion In
both departments.. 24,454,473 a23,361,930123,982,454 21,662,663

Proport'n of reserve
to ll.\bmtie8 43-92p. 0. 44I9 p. o. 47=1) p. c. 39>4 p. 0.

Bank rate 2 p. o. 2 p. c. 4 p. o. 4 p. «.

Consols 1001, Ril. lOCs 1001,a 99^
EnR. wheat, av. price 339. 3d. SSs. Id. 43<. 2d. 378 3d.
Mid. Upland cotton.. si^d. SiSj^d. 53, «d. 67, sd.
So. 40 mule twist.... S'sd. 9i4d. 938d. 10i4d.
Olearln^-Houseret'a. 117,909,000 119,403,000 84,931,000 105,024,000

Messrs. Pixley & Abell write as follows :

Gold—With the exception of a small shipment to Germany there ban
been no iiiiiniry for gold. The bank has purchased since our last
$13:;,000, and has sold $293,000; of this $245,000 goes to Egypt and
the remainder to South America. The cliief HiTiv.als are : $5,000 from
SUaughai, $90,000 from Buenos Ayres, $2,600 from New York, $9,(J00
from the Cape and $99,000 from Calcutta ; total, $195,600.
Silver—A panic has set in in India, and the price which we quoted last

week—48^*2—has fallen , to 4H3|,jd., at which rate the market closes per-
fectly nominal. The only arrival during the week has been $30,000
from New York, bnt a considerable amount from Chill is due shortly.
The Ancona takes $59,000 to Bombay.
Mexican dollars have remained steady at 48''ifid. on receint of further

orders on French Government account. The only arrival during the
week has beeu a small consignment from New York.

Something approaching to a panic has taken place in the

silver market. The Indian exchanges have all become very flat,

and the price of bars is now nominally 48d. per ounce. The
market is for the moment in a very uncertain state.

A Chilian 4J2 per cent loan for £308,900 is announced, the

price of issue being 89 per cent. The capital is required for

the redemption of the 1866 loan.

Harvest work in the west is not making that progress which
was characteristic of the operations in the southern districts, in

consequence of the less settled weather, but the general results

can hardly be said to have been altered. According to the

report presented to the International Corn Market of Vienna,

Hungary has secured a wheat crop equal to about 40,000,000

hectolitres. Taking the average state as 100, the wheat crop

shows the following results in thedifferent countries: Austria

104, Hungary 117, Prussia 94, Saxony 100, Bavaria 100, Bide

77, Wurtemburg 99, Denmark 116, Norway and Sweden 105,

Italy 70 to 85, Switzerland 125, Holland 95, Great Britain and
Ireland 95, Russia 75 to 100, Roumania 80 to 115, Servia 110.

Wheat has remained quiet during the weak. The opening

tendency was weak, but the close rather better. It is too

early to say that the effect of compulsory realizations has been

fully ascertained, but the opinion is still advanced that the

trade will soon improve. During the cereal season just closed

our imports of produce have been more than usually liberal,

and as the harvest for 1884 was a good one, and consumption in

the interim has been merely the average, the stocks of grain

at the present moment must be appreciably higher than they

were a year ago. Our receipts of wheat have amounted to

58,214,000 cwts, or about 5,246,000 cwts more t'lan in the

previous season; while flour, with a total of 16,397,000 cwts,

shows an excess of 1,400,000 cwts. It is no doubt this accu-

mulation of stocks, assisted by the realizations of needy grow-

ers, which has caused the new wheat to be thus far sold at the

low prices now current, orabout 5s. per quarter below the price

last year. Grain shipments to us are, however, decreasing,

and promise further cuitaUment as the year grows older, and

it is on this a.ssumption that the expectations of a gradual

improvement in prices is based.

The following return shows the extent of the imports of

cereal produce into the United' Kingdom during the
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«

the average prices realized, and other items, compared with
last season:

mPORTt.

_^ 1984-5. l883-t. 1882-3. 1881-3.
Wheat OWt. 8'.2^^,7.^8 «2,9«8,tt7S 67,332,(127 RK.221 -l.Sn
Barley l>l.692,t'0 ll.34J..^9.-t l.'i..'i2l,378 l:i,(p n -iu
0»t» li,l(56.'i(>7 ia.io»,6.s2 1.^,75.^,9.U ILTii'iiH
Pea» l,92K.4|ii l,7.:U.tl!lU 2.071,149 2,lll(iil7l
BeailB S.Hlft.li;) 3.'J.I:l.0ll.-> 3,223,414 2 '.I (( 17
Indlanoorn 2',iM(),3»5 28,''4I.UI6 24,737,43% 2:^.1(17(11
Flour 10.3(17.210 14.9S:t,803 16.493,911 lO.ii i!>,sv.',

Supplies available for consumption (exclusive of stocks on
September li in 63 weeks:

1883-*. 1882-3. 1881-2.
52,908,678 67,332,627 69,224,m59
14.983,803 16,491.914 10,010,825
40,614,328 4»,!S95,40O 32,207.840

1884-5.
Imports of wheat, owt.58.214,733
Iiii|>ort8 of flour 16,S»7.21 i

Bales of liome-grown.. 40,670.763

Total 115,291,731 105,.'iee,809 128,721,941 101.4J2,224
The extent of tlie sales of home-grown wheat, barley and

oats in the leading markets of England and Wales during the
past .)3 weeks of the season, together with the average
prices realized, compared with the previous season, are shown
in the following statement:

1881-85. 1863-84.

Sates.
Av'ge'
Priee]

Salet. Av'ge
Pr&e

I l». d. ». d.
Wheat, qr« 2,a3fi.0fi2 34 2,831,500 39 1
Barley 2,955.048 30 5 3,05H,642 31 7
OaU 29-.899 20 9 382.5«8 21 1

1882-83.

SaUt. Av'gt
Prict

». d
2,590.120141 10
1,943.729132 4
289.687i21 8

Converting quarters of wheat into cwts., the totals for the
whole kingdom are estimated as follows:

1884-5. 1883-4. 1S82-3. 1881-2.
Wheat owt. 40,679,763 40,614,328 41,S;t.5,400 32,207,540

The following shows the quantities of wheat, flour and Indian
com afloat to the United Kingdom:

At present. La»t week. Last year. 18S3.
Wheat qrg. 1.56-).000 1„')97,000 1,754,000 1,644.000
Floar,equaIto qrs 131.000 156.000 175.000 129 000
Maize qrs. 250,000 247,000 220,000 269,000

Bnsllali Fluaoclal markets—Per Cable.
The daily closing quotations for securities. Sec, at London

are reported bv cable as follows for the weekending Sept. 18:

London.

Bllver, per 01 ..d
Console, fonuoney ,.
OonB^ls for aooonnt.....
Pr'ch rentes (In Paris) tr
U. B. 4»s8 of 1891
U.S. 48 of 1907
Canalian Paolflo
Chlo. Mil. & 8t. Paul....
Krie, oonimon stook....
nUnols Central
Pannsylvania
FliUa4el»hla& Readtng
Sew Vnrvr'nntral

Sat.
I
Mon.

47»8
1001 18
100
8."05

!». I1513
12631

-3 4<i%
O 79 >a

lo^S
13538
51
9

100

Tuts.

*7Big
lOU^
loo "a
81-90
115'^
126^
46'8
80%
15'8

13i-'a
5119
919

10 >%

Wed.

47 14

1001,8
100%
812719
115'4
126\
47%
80%
15%

135:4
51=8
9%

1100% I

T/iurs.

4714
lOO'e
loo's
81-25
11513
Xl2.-.%
47%
821a
16%

136
52V»
iiig

101 '4

Fri.

*7U.
100%
100%
81-15
1 ••".%

125%
47%
Sfe
16%

:ii5%
52
9%

100 >4

Imports and Exports for the Week.—The imports of last
weak, compared with those of the preceding week, show a de-
crease in dry g(x>ds and an increase in general merchancliBe.
The total imports ^vere $8.99.3,08.5, against $8,274,796 the p.-'r-

ced ng week ami $7,1.33,606 two weeks previous. The exports
for the week ended S^pt. 15 amounted to |6,099,3I4, against
f6, 138,297 last week and |6, 147, 141 two weeks previous. The
fol owing are the imports at New York for the week ending
(to -dry goods) Sept. 1 ) and for the week ending (for general
me "chandise) Sept. 11 ; also totals since the beginning of the
firs:; week in January:

roBjaan iicposTa at kbw tork.

Fir Week. 1882. 1883. 1S84. 1885.

Dry Goods
Gen'luier'dlse..

.$3,109,038
6,645,915

•$2,473,932
5,127,165

$2,839,219
5,768,554

$2,502,827
6,492,258

Total
Since Jnn. 1.

Dry OooiIh
Oen'lmer'dlse..

$9,815,573

$99,.574,117
262,699,124

$7,601,097

$91,934,182
236,483,192

$3,607,773

$87,89.5,873
224,497,223

$-1,995,035

$73,713,656
200,241,123

Total 37 weeks. f362,273.241 $328^17,374 $312,393,096 $273,954,779

In our report of the dry goods trade will bo found the im-
ports of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Sept. 15, 1885, and from January 1 to date:

BXPORT8 FROM NEW TORK FOR THS WBBC

1882.

F 1 tlifi week... $7,101,211
P.-»v.reporte<I.. 232,511,316

T-""' .^7 wwV". $239.67 '.^'>' '$25 (.253.53

1883,

$7,0-^3,917
247,199,66d

1884.

18,565,997
2is»,143,406

1885.

$6,099,214
227.066.051

700.4(13 $234.065.265

I 111 foUo-wing table shows the exports and imports of specie
a tht port of New York for the week ending .Sept. 12, and
B nee V annary 1, 1885, and tor the corresponding periods in
1S84 acd USS:

xpom AMD nroBT* or armoim at tmw tobk.

aoia.

9r«at Britain
Pranoe
^ieriuikiiy .... ..

West Iii'lles

Hexloo
^onth \iiierlca
\llolhnraouiitrlM.

Taial 188S..
Total 1884..
Total 1883..

Silver.
ireat Britain
Prance
Sennan,' ...
Vest rnilles
VIOKloo
South Amertoa
^1 other countries.

.

Total 1885.
Total 1884.
Total 1883.

Miporit,

Wtk.

•16,735

4,<iO<i

2,700

»2.'»,435

6,300

$183,193
18,586
1,450

2,000
423

8tne4Jan.l

•296,735
0,562

6^1,401
B,ft30,45D

223.H72
276,028

»e,402.117
37.903.9114

359.168

<10,e87.805
40.',760
136,228
232,005

lO'.SSft

670,779

Imports.

Week.

25,917
1.1121

6,000

>83.34^
4 49.860
239,.',63

$200,252 $12,239,202
216,640 9,9((1,039
166,3001 10,461,706

14.291
2,543

BinatJan.!.

«2,44«
1,500,684
3.140.735
OOS.OiS
31,463

014,408
eO,4(f7

•6,182,867
10.611,018
7,149,334

•27,910
19,569

413,92'i
290.650
018,035

7,458

$16,834 »1,378,121
92.128| 2.793.016
24.4921 3.581,002

Of the above imports for the week in 1885, 13,773 were
American gold coin and |5,190 American silver coin. Of the
exports during the same time, $6,700 were American tfdld
coin and $2,G0O were American silver coin.

Foreign Trade op New York—Monthly Statkme.nt.—In
addition to the foregoing tables, made up from weekly returns,
we give the following figures for the full months, also issued
by our New York Custom House. The flrst statement corers
the total imports of merchandise.

IMPORTS INTO NEW YORK.

1«S4.

Dry
Goods,

»
January.... 10,'=08,800

February .. 10,2I4,49S

March 10,385,689

AprU 6.282,984

May 5,245,225

June 8,271,511

July 8.721.583

August

Total....

10,891,609

88.801,899

17,848,208

18,630.82i

85,261,039

25,998,497

88,858.880

24,703.187

84.849.018

84,808,536

184.443.937

TotaX.
Dry

Goods.

%
28,457,008

88,8(5380

35,648,728

38,230.481

28,101,855

30,974,6118

33,370,801

34.900.145

258.645,836

Omeral
Merchan-

diaf.

13,598,890 28,

11,397,824

n,3l9.^2^

9.798.203

5,754,403

8.310,040

12.403.763

11,945.261
-t-

,398.814

175.206

,394.001

,759,735

716,823

,012,098'

,970,74.1'

,102.928

Total.

3«,9»7.7M
39,573,090

48,713.480

35,5S7.9S»

38.471 .289

31.382,138

38.47S,S()S

33,046.180

82.el7.8121 219.a3il.4i)8 308.157.820

EXPORTS FROM NEW TORK.

Months.

Total Mtrchandtie.

1885.

January...

February..

March....

April

May
June
July
Auj^ust....

Total...

t
32,718.151

23,715,450

26,137.314

88,987.843

88341,986
88.535,936'

88,892,'™5'

CUSTOMS RECEIPTS.

Jlonths.

At A'tw Tork.

1885.

28,792.786, 'January

83,538,880
i
Pebruary. . .,

83.097.998!! March
23,8S5,8.')8'!Aprll

j 9,977,571

24.0fl3,2«9''May I 9,519.474

29,464.029 June ' 9.837.321

10,898,881

10,456.960

11.878.971

18Sf

31,858,112

87,116,832, 28,957,053

219.926.280 211.005.944

July 11.717,838

August
I

13,242.431

*
11,768,020

12,084,811

11,438,780

9,840,888

9,299,287

9,455,248

13,10S,S38

12.885,198

Total 86.129.4811 70.798.617

United States Sub-Treasury.—The following table show-
the receipts and payments at the Sub-Treasury in this city, ag
well as the balances in the same, for each day of the past week .

Dale.

Sept.l2.
•' 14.
•' 15.
" 16.
" 17.
" 18.

Total.

Receipts.

9
1,155,212 70
1,388.609 72
1,986,408 8H
896 064 94
979.182 19

1.291,094 64

7,699.663 07

Pajftnenls.
Balances.

Coin. Ourreney.

• $ I $
1.041,550 42 151,721,812 80, 25,016.460 47
1,250,614 02 151,898,''37 3 l!25.«u7,52l 63
1,303,482 46 152.1.18.718 Ul|25. l'0..567 20
1,485,29-? 53a5-',6.'5.1«3 13:24..SS 1.8-8 67
3,S28,597 16! 15-2,623,901 Co'22.0o6.ii75 23
1,374,910 01 152,585,883 85:21,993,927 61

10,374.4.92 80
—The city of Hillsdale, Mich., has just issued !f45,(V)0 of city

water bonds. They have twenty years to run and draw 4'^
per cent interest. The entire issue was taken by the Second
National Bank of that city.

_—The Homestake Mining Company announces dividend No.
85. equal to $43,7-"iO, for August, payable at the company's
office, San Francisco, or at Messrs. Lounsbery & Co.'s, Mills
Building, New York.

Auction Sales.—The following were sold at auction lately
by Messrs Adrian H. MuUer & Son:

Shares.
|

Bonds.
251 Ne-w Jersey Ziuc * Iron
Onmnany 66Hlto69
25 .Midland RR. of N. Jersey. 10
100 United Slates Life fns Co. 92H
10 8"iikoftln'Mnnli!ittanCo.l40%
50 Oial Creek .MiniiKA MTg

Co. of Tonne"si?e 712
8 Now J,.r..i'y Stitte Airrl-

r-nltiiral .looietv $135 lot
10rhemle;il Nut Bank 2.600
8 Kidckerhocker Ice Co 104%

100 Ulolimd&Allei:'yRR.Co. 2
Bonds.

$80 Atlantic Mutual Ins. Co.
scrip of 1881 i03>4

$200 Midland RK. of N. Jer-
sey, 1st mort. bond BCrii».... 95i«

$20, 00 Mi.Hand RR. of .V. J.,

Income b .iids, Cliiss A.. 4>4to4's
$ll5Miill»nd RR. of N. J.,
Income bond Hortp 2

$J0 .Midl.md RR. of N. J.,
stock oertillcatcs 8*9

$5,001) Qiiincy Alton A 8t. L
R'\-Co.5«,dne 1896 100\

$5,000 PUIla. & Reiid. UK. G;
lien, uiort., e.dd, due 1908.
January, 1835, coupons on. 72

•2.OO0 Oltyof Kllzabetli.N.J.,
4«, adjustm't, due 1922 65
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DIVIDENDS.
The following cUvldends hare recently been annoonoed

:

Name of Company.
Per
cent.

When
Payable.

Booke Olosea.
(Dayt incliieive.)

' Railroads.
X)ul)U(iue & Sioux City... 2

1
3

5

Oct. 15
Oct. 1

Oct. 1

On dem.

Oct. 1 to Oct. 15
Evansville & Terre Haute (quar.) Sept. 20 to Oct. 18

Insurance.
Jefferson

NEW YORK, FRIDAY, SEPT. 18, 1883-5 P. M.

The Money Market and Financial Situation.—The fur-

ther decline of silver in London has again brought our silver-

coinage question Di-ominently before the public. This in-

creased disparity in the value of the precious metals should

lead Congress to take immediate action at the opening of the

session in December to relieve the country from the possible

evils which will certainly be precipitated if the sil ver-dollar

coinage is continued.

The strongest of all the arguments in favor of stopping this

coinage is usually overlooked or ignored by the blind silver

advocates, and that is, the fact that the honest friends of silver

who most sincerely desire to see a bi-metallic currency estab

lished throughout the world, and who fully believe that the

gold supply is inadequate for a circulating medium, are most

urgent in their demands that the present coinage of silver

dollars should be stopped. The reason for this is perfectly

clear, since it has been evident for more than two years past that

no international convention for the purpose of restoring silver

to its proper place as a joint circulating metal with gold could

amount to anything so long as the United States kept on

with her coinage of over $34,000,000 per year of legal-tender

dollars.

There has been a much firmer tone at the Stock Exchange,

^nd the prices of both stocks and bonds are higher than last

week. There is good buying from investors, who think that

the next twelve months will show great imjirovement in the

business of the country, and consequently in the status of rail-

road securities. This week, the reports of a bettor feeling

among the railroads, and a probable restoration of rates on all

business, have contributed to make the tone stronger tit the

Stock E.xcUange.

Rates for call loans during the week on stock and bond col-

laterals have ranged at l@li per cent and to-day at the same
figures. Prime commercial paper is quoted at 3@4J per cent.

. The Bank of England weekly statement on Thursday showed
a loss in specie of £77,365, and the percentage of reserve to

liabilities was 43^, against 4111-16 last week ; the discount

mte remains at 3 per cent. The Bank of France gtiined 631,000
francs in gold and 1,895,000 francs in silver.

The New York Clearing House banks, in their statement of
Sept. 13, showed a decrease in surplus reserve of |3,0i)8,850,
the total surplus being $49,800,900, against $51,899,750 the
previous week.
The following table shows the changes from the previous

week and a comparison with the two preceding years in the
averages of the New York Clearing House banks.

Loans and (Ub.

Specie
CSrciUatlon . .

.

Net deposits..
Legal tenders.

Legal reserve
Beaerve held.

Snrplns

188.5.
Sept. 12.

$32(5,700,500
111.98 1, .iOO

9.755,91)0
369,124,000
35,172,401)

$97,350,000
147,156,900

Dtff'er'nees fr'n
Previous Week.

1884.
Sept. 13.

tno ..$1,><50,700 $290,874,100

1883.
Sept. 15.

Dec.
tnc.
Dec.
Dec.

Dec.

2,318,9001
48,(100

1,379,8001
124,9001

$344,9501
Dec. 2,443,800

'4,100,100
14,185.300

303,509,3)0
30,094,100

$75,890,825
104,194,200

849,800.90n Dec.ji2,O98.850| S20,'294.375

$328,792,500
K8,S7i»,:J0O
15,533.40;)

317,911,500
21,337,000

$70,477,875
83,216,300

$3,738,425

Excliauge.—Sterling exchange has generally been very
quiet, though a slight increase in the demand was noticed on
Tuesday, which, in connection with decreased olleriugs of
commercial bills, caused an advance of | cent in posted
rates; but this was lost again on Thursday, the market having
relapsed into dulness, though steady.
To-day the rates on actual business were as follows, viz-

Bankers' 00 days' sterling, 4 83J@4 83; demand, 4 84i@4 85.'

Cables, 4 85@4 85i. Commercial bills were 4 81@4 81^. Con-
tinental bills were: Francs, 5 33i@5 33i and 3 30@5 30J;
reichmarks, 94i@94t and 95J@95i; guilders, 39J@40 and
40J@40J. > ova-

•v'^t'^
following were the rates of domestic exchange on New

Xorkatthe under-mentioned cities to-day: Savannah, buying

i discount, selling | discount; Charleston, buying par, sell-

ing i premium; Boston, 10@30discount; New Orleans, com-
mercial, 175@300 discount; bank, par; St. Louis, par; Chi-
cago, par.

The rates of leading bankers are as follows :

September 15. Sixty Days.

Prlmebankers'sterllng bills on London. .

.

Prime oorameroial
Documentarycommeroial...
Paris (francs)
Amsterdam (guilders)
Frankfort or Bremen (reichmarks)

4 831a
i 819434 8:
4 Bl^at, 81%
5 231885 221a
39 16 10 a 40
949i6'i>94iiie

Demand.

4 851a

5 205835 20
401fsal03i8
951*39514

Coins.—The following are quotations in gold for various coins

®$4 87
® 3 92
® 4 78
® 4 00
®15 70
915 65

Silver He and ifls. — 99%® par.
Five franca — 93 ® — 95
Mexican dollars.. — Slia* — 83>a
Do uuoommero'l. — 80 3 — 82
Peruviausoles.,.. — 73 -a — 74>a
EnifUah silver.... 4 78 ® 4 84

Sovereigns $4 83
Napoleons 3 85
X X Kelchmarks. 4 73
XGullders 3 96
8iian'iiDoul)Ioon8.15 55
Mex. Doui)loon8.,15 55
Fins gold bars.... parai4prem
Fiu3 sliver bars .. 1 03 ® 1 04
Dimes & Is dimes. — go's® par

United States Bonfls.—Government bonds have been dull
and without feature. The 4s close slightly higher than last

week, and otherwise the market is unchanged.
The closing prices at the N. Y. Board have been as follows

:

U. S. trade dollars
D. 8. silvordoUars -

83 a
99%®

85
par.

4198,1891
4is8,1891
4s, 1907
4s, 1907
3s, option tr. 8.,

68,oar'cy, '95.

63, our'oy, '96..

6g, our'oy, '97.,

6s, onr'ey, '98..

6s,oar'oy. '99..

* This is the price bid at the morning board : no sale was mada.

State and Bailroad Bonds.—State bonds have been
almost entirely neglected on the Board, the only sale for the

week being $3,000 Tennessee Os old at 48J.
Railroad bonds have been quite an important feature of the

markets this week, having been active and strong for nearly

all classes. Especially was this noticeable in the past few days,

when some issues showed a strong upward tendency, for

instance the Texas & Pacific and Mo, Kans. & Texas bonds.
Erie 3ds have, as usual, been most active and generally strong,

a slight reaction on Tuesday having been more than recovered;
they close at 60|, against 64i last Friday. Texas & Pacific

Kios, coupon off, close at 04|, against 61^ last week; do.

incomes at 49|, against 48; do. terminal 6s at 00, against

54 ; Missouri Kansas & Texas gen. 5s at 71f , against 70f ; do. gen.

Os at 84i, against 83i; do. consol, 7s at lllj, against llOJ;
Denver & Rio Grande Ists at 115J, against 111; do. consols,

at 74|, against 70^; Denver & Rio Grande AVest. Ists at 57J,
against 53f ; Richmond & Danville debentures at 78f, against

73J; East Tennessee 5s at 59J, against 58; do. incomes at

18 J, against 17^; West Shore trust receipts at 44 J, against

43}; Fort Worth & Denver City Ists at 79^, against 78J;
Colorado Coal & Iron Ists at 76J, against 76.

Bailroad and Miscellaneons Stocks.—The stock market
has, most of the week, been quite dull, though piices have
generally been stronger. There has been no great animation at

any time, and the movement of values has been governed partly

by the operations of local speculators in covering shorts in

particular stocks, while the situation has been improved upon
the whole by better prospects of harmony among the railroads

and an early advance in rates on some basis that is likely to be
maintained. In regard to the trunk lines a meeting of man-
agers was held this week, but adjourned till next week, when
it is expected that a satisfactory settlement may bo effected.

Other than this, there has been little news of importance,

and the market has been generally bullish on tlie operations of

different cliques in their specialties. St. Paul has l)een quite

conspicuous in this way, rumors being plenty, one to the cflEect

that there was strong inside buying. The Omahas have also

been quite strong and active, though they reacted latterly in

sympathy with the rest of the nwirket.

In regard to the Vanderbilts nothing new is observable,

though they have been favorably affected by the prospects of
trunk-line agi-eements on higher freight rates. Some of the

Gould stocks, notably Texas & Pacific and Missoiiri Kansas &
Texas, have advanced considerably, and the talk was princi-

p;illy of the better Texas busiuess already influencing these

roads.

The principal weak spot in the market was Pacific Mail,

which has been depressed by the trouble in the Trans-Conti-
neiital Association, and by bear jjressure, assisted by a dispatch
from Washington that Secretary Lamar was about to interfere

with the monthly guarantee given this company by the Pacific .

railroads.

The tone at the close was pretty fii-m, and prices were gener-
ally near the best of the day, though business in the afternoon
was very dull.
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MEH YURK STOCK EXCIIANQE PRICES FOR TVEEK ENDING SEPTEHBER IS, AND SINCE JAN. 1, 188S.

STOCKS.

HAII.KOAIIS.
Albany A MuHiiuehnuDik- -

BoaU)!! .ft N. Y. Alr-Uue, pre!..
OanAtltati I'lu-ltlo

CfuiMla HoiitlH^rii
Omlar h'ulln .«: Mlnneaot*
Central of NowJorney
Centnil iMoiiio
Cliuapiaku J^ Ohio

Ho iHtprot—
1)0 Sdprel....

ChtoiM(i>.ft Alton
OblcuRo llnrlliiKton.)t Uuiiioy.
ViiloOKo MUwuukcu Jt Bt. I'liiil

Iio prut.
OtiloiiKOtt N'ortbwestorn

J>o prof.
OhloaKo Kock Ifil»iii\ .% PuciHo
OJiloaRo Mt. Luuia.!^ I'iitsbut'K.

J)o pivf.
dilonRU !St. Pitol Minn. <fc Uin.

iM» l>ri>f.

Oloi^ ip.

Col., • ; ..

DeV' .t \\ out.
Dei
Dul. ....

Eaei .. ...v ..,^u . ... .^ Ua
i>o prot

BTannTiUe.t Torre Uaute
Fort Worili ite Denvpr City ....
Urooii Hay Wiuouu .fi: bt. Paul.
H.iilem
HouHtoii .t ToxaaCoutrul
lUutoUCenlnll

1)0 leiise(Utuo4 p. ot.
Indiana Blootniiigt u .ft Wedt'u
I.ako Krio A Western
Laku -Shore
Look IsIiiikI

LonlsvUlcfe NHsUvUle
LoulsvllioXew Albany & CUio.
Manliiitt:in lOloviittHl.consol..

.

Maiih;Ura:- Mt.acli Co
MtMii; :Io--tton .,.-_...
Moll \atwl
M.K1 1

MU. ; 1- West'rn, prel..
UlnueHi'uiid & tit. Louis

Do pref..
ftfissonri Kiinnas Jk Texas
Mlssotiri I'aclrto
Mobil.- .1; Olilo „
Morns A hidaex
NaaUv.Chattanooga A St-'Loui^
New York Contriil A HiuUon..
New York t'Ulc. Jt St. Louis . .

.

Uo pref.
New York Lack, A Western , .

.

New York Lake Brio Ji Wesfn
Do pref.

NewY'ork A New Knglanu
New Y'ork Now ilaven A Hart..
NowY'ork Ontario A Western.
New York Susu. Jt Western . .

.

Do pref.
Norfolk A Western ..

Do pref
Northern Pacific

Do pref
Ohio Central
Ohio it Mis.sissippl
Ohio .^oiiihern
Oregon ^hi-rf LlTie
Oib'A" . i.Mital..-
Peoi .i-llle

Phil:.
Put iliic,
Ki-ii-

,

lUi-h i^tOUs.
lUc;
Rit! imisal
Rai-l .

Roiiii lienalj'g

St. Loiiis -viioii *.t li'i to Haute
Do prof.

Bt. Louis .b San Francisco
Do pref.. ..

no 1st pref.
Bt. rani A Doluth

Do pref
' A Manitoba,

HIORKST AND L0WK8T PRIOIIS.

Batard«7>
iSept. I'J.

'Sl>s
49-'%

33 V(

40

•7
•l.S
•7»«

41^
iiUVi

128 Sj 12SSI
7(1 7U\

'111 >a 112a,
U.i's Od\|

IIH 118
ll'a IIH,

Monday,
Sept. 14.

n't S«>9

ToMdajr,
»ept. li.

WednaMtay. TlmradAT, Fridar,
M«pl, 10. Sept. 17. Sept. 18,

46-li 4»^4
36 Hi

St)»8

4'i^
36\

40^4 i2H
36',
7'\.

13»4

'Hit
80

46
86 >9

41 >a
86 's
•7

•13 "a

42^
S7
8

14

'iO
tOh

07 Si

10^
98»4
ll'e

r* OHi.

128 12g>.j
76=4 77'4

ll'J\ 1131,1
(15 Si 117 "t

1J7 i:;7

IIU 110

121) 121)

77", 7«V
113'4lUl4
00 ia »7-V

12<i VM I

lll)i«lll)"4i
11 11

SOS
4S'i
37

4m»
37
Tt

•18
•8

.

42 H.
37 "4

120 120 >« 120^1 120 >a

78 70 U 70 '4 80',
lll.>34ll.1Hi ll;i'4lUi<
00 "ll 97 Sj: 07 07 ',1

1-I2«yi27',ji
llO'sllO's llOi* ll»'4,

97 97

36 >«

10
41 '4
37 '4

7%
18>4
•B

36^
16
42',
37 "4

7'%
18*4
8'4

IMMOf
tlMWMk
(SlurM),

IUac«Slao« Jm. 1, I88S.

LoweM,

31>4
ao<i,

41

31 S,

41

08 <4

llHi
90%
12

-.J

31J-J

31"8J
"ii'ii "ii'i

08 »4

1194
"oolj
12^

6
it's 9^

ao 20

•12 "a

e7-'4

43>4

131 131

13 {

68=41
74 I

44^ 44 >a

70
74

0'.
33'-^

n't
10",

S>8 . Shi

11S»
2l->4
31=8
01 "4

IIV
2S
32V
02 19

09
1134

091^
12

6 '4
10
6I1.J
20 H,

6'4
10%,
54 13'

aiv

11
22
32'4
Vi'u
43

120 120
78»4 70»4

H'.i'.j 114<4
06% 07 >«

127 127
118 120
10', 11»4

134 reb, e
88 Mar.2S
3S>4 Apr. 34
33 Miy 7

July 33
31 Mar, 95
2U>9Jan. 81
3 Apr. 7
7 Apr. 7
4% Apr. 22.

13R Jan. 2!l.-;;

llSHiJan, 21:11
61'>4 June H 8:i<4.1

102 .tail. 'J-l II.-. .s

»9»4 100',
13 >« 12V

21 ••, 21'-i
•i-^'-H 3H-',

V2 ,, (111

43=4 43',

131 131
30 ..81

io()'.i iboij iboJi ibflii

"seii'sti'i'
"38" "38

•Si" :;:.""
'.'.'.iiiz'.'.'.

"liK "1817'«
•37'a
23 23 's'
•92 H, 94 I

•Ua4 13V.!
125 125.
43 43

18

23»a
03',

23^
93 'e

13
•8
60 1«

74 'b

44 »4

13 (

70 ••4

74 N,

45»8!

13=4
•8
OU'4
7ti6
4iHl

63
6:,

lO's
SU
211.J
•4',

63
6 "4

lOij
66
21 >s

asi

100
12

102 >4

)2'4

31 31
132H)132>s

13
8Kj'

70",
74'(,

37 's

'6i"

:

37%

100 Hi 100 >a

"34"
"34'i

18>4
30 "a
23»4
93%

IWa
39V
241,1

83=4l

9,1

•5>i
11%
OS's
14%

06%
6
li%
03 Hi'

15

124% 125%

ISH,
39
24^4
93%
12%

18',
38
26
94
13

13%.
8%
09%
74
45

14%
8%
70%
74 "a

45%

0%
10%
65

01,
10*4!

5>9

"33

•8
69 Hi

8H2
70%

100 100 "a

"S4'i"31'i

9614
•5

'4

11%

97 '1

6
11',

14% 16%

21 22
192% 192%:
•12% lHHi
4% 4%

•10 11

19 20

22
'20 Hi

46%
%

30 ^a

13H>
•4%

•10

•42
97%
•5 Hi

11

46Hi*
08%' 07 14

5% I *5Hi
11%,'

46%
98

16%
34%
19%

15%
36
20%

15
37
20%

15%
37
20%

14%
4's
10%

13%
-4%
•10%

14%

itS

13%
5

11

18%
6
11%

23
20^4
45%

231,
21 .

46
I - .

20% 20% 21%

23
20%!
46%;

t niori r , Itii^

Virginia .Midland
Wabash >i. Lonis* Paclflo

Do pref.
MiMCF.r.i, WEcirsT

American I't.!. .^' ( abt.- Co .

Baulu-I ^ : \i'
: .'lanls'Tel

Colo- : r.jn
Con-' '

V'pii iinCaual

intco
. Nav. Co..

PuUniaii i'aiiico Oar C^o
,

Quicksiivor .Mining Co
Uo pref.,

W eatcrn Union TclejtrapU.

.

EXPRESS.
A.1am«

...t Co....

19%U%
17

19%
11%
17%

28% 28%

19%
14%
17%

23%
20 'e
46%
'%

21%
9%

24 [

21%
47'4'
1 I

21 %l
9%l

23%
21'4
47 14

1
20%

23 '1

22
48^

21%

20%
11%
18

142 142
1% 1%

70 70
30 30%
4 4

30 29

30% 20%i
11% ll%l
17% 17%'

138 138
I

70%
30%
8%

70 %l

30 %|
4

20 Hi

10
18
140
142

70
80%
3%

31%
15 •«

ig^j
140
142

3
70
80%
4

•37
1«%
40
24%
94%
13

39
13%
40
26
94%
13

126% 127%

97
5%
11%

'XUl%
15%
88%
20%

98 14

5%
11%
03%
16%
38%
21

45% 46%

ioo" iiioii

*3i% 36

•36
19
3H%
25 >8

01%

89
19
40
25%
94%

97%
6%

46%
98
6%

12 Hi

13%
6%
11%

14%
6',
13%

83%
21%
47%
1
21%

21
22%
48%
1

21%

15% 16%
"20% '26%

30
300

3,100

33',2V,i

2,440
1.258
ISO
100

i;748
100,575

i.llO
04,9i:i

01 1.

61
77,.

„^66li
I

14 July 111 :..

20,815, 18%.Vpr. 21 :'

4,160 60 Juno 81 Kl}

925 23 Apr. 30 44
134 Jan. 3l!l41

,-v;v.- 11% Jan, 8 41
1j9,141

i
82% Jan. 22 109% Mar.

6,002
1 4%Jnne36 13%Auk.17|

,'}l>\ 56 Jan. 8 67 Anen!
8,9U I 3% Jan, 15 H' • •-
4,245

I

4%Junoll 1'

910 S7%Jan, 10; f.'

050 14 July 28; 'Ji; ..

100 1 3 Jan, e| 6% Auk. 4
...... 100 Juuo:t0.200 Mar. 21
900 I 14 Mar. 26 32 All(r.22

1,910 119%Jiin. 17(184 Aux.U
84 Jan. Mi. 90 July 11
7 % J nuo .). 15 % .\ni{. 17
l%July ." 17 Feb. 21

50% .May I'J 75 Au«.17
02 Jan, 2. 77% May 20
22 Jan. 10 4ir.4AnB.i7i
ll%Jan. (•• 3.) Nipt 9
65 Jan. 1,', 100% Siipt 4:
10'4Sept 3| 18% May 19
27% Jan, 16, 44 Mar, 7i

90 Jan. 2il25%Juno 2
4C%Jrav 7 68% An?. is
29 Junt- 1 3:1% .\iij.'.21

2,1-20 10%J«n. L'li' 2U%Anff.23
000 21% May 291 4:1% Au(t.22l

76,102 ll%Jaii. 33 26 AU|f,17
2,051 89% Mar. 21. 9ii%Julyl«i
400' 6 Juno 5- l.S%AnK.13
113 114% Jan. 2 127 Auk17
100 133 Jan. 7 l7%AnH.15

81% J.iuo 1 lOfs .Vu«.17
l%M»y 6, 7%AllK.18
4 Mar.25 12%.\nff.l8.

Hll%ll38%
6%

62
3
4%

liO

a%
14%
61

1,100
100

138,741
670

60,830

1,056

2,500

13%
6%

13

13%
6%

131,

20%
15
18%

21%
15^
19%

18

82

19%
34%!
33%

17%
40%

17%
49V

39% 29% -2H 30

18',
33
•82

18
'(

33
83%

98 08

17% 17%
49', 50%l

17%
49 'a

18
60 '{

7%
13'g

•62
•1

17%

7%l
12%

63%
1%

17<,

7 "4

18%
7%
13%

68 63

81 81%

17%
93%
82%

18%
93%
82%

79% 79%.
47% 49 48% 49
136% 125%! 136 126

'KS.
'.i Fe.
; .\o.

69% 69%

142 142
•97 09
61% 64%

113 117

69% 70%

143 146

S5 63

.i.t .vugiista
:.ref ... ..

VnV ATol.

1 iiilnir Co..

alnit..

ao 20 20 20

7%
13%

'63
•1

18%
98%
82

•18%
•32
•83

19
81
83%

89%

17',
50

18%
61%

7%
14

83%

18%l
03H)|
82 I

7% 7%

•83
•I
18>4
I'll '1:

81''»

64
1%
18%
i<3%
821,

80% 80%
48 49%
126% 126

69%

138

80% 81,
47 48^
126% 126%

70 %I

145
% 90

'63% c,r,

'113 1171

10 10

no
•.iH'..

115^'4

70%

140

115%

2%
72
31

8
73%
31%
4%

23%
21%
47%

23a(

22
47%
1%

10% 10%

30%
15
18%

2II4

IS
19

142
3

73
31
4

112
3%

73%'
3II4I
1

I

10,785
400
860
100

16,685
500

6,300
40

3,846
5,268
6,877

8%
300
61
140 ,

86
30%
19^
104%

III
36
79
24
40

83 105
51% 94%.
31

I
44%;

17 36%
9% 33
C3%'100%
6^4 13

116 ,137%
30 I 68
a3%'132%

3 Hi

186
20
110
70
9
6%
59%
62
33%
10
61%
10

4
7%

83
11%
30
8

1,800
6,895

39,184
2,661
5,100
200

39% 80% 30 31

•18
•88
•82
23

19
33%
83%
23

99 99

18%
60%

*18%
33
-82

19 I

83
i

83%

35,746
3,460

10,365

1,515
1,802
»,17«

ii'ibo

"ioii
600

84% Jan. 2, Ul Aiii.l8
9% M.iy 20 18% Auk.17

18 JUU029; 39 AUK.17
12 Jan. 17l 2.-.% Ailk.20

175 Jan. 2 193 sept 41 176
6% Apr. 14 17 AnK.20

I
7

6 AiiK.171 1\
13%.'^eptl7l 4%
K Sunt ,S,| 10
25% Fel). 26 17
24%AU!<.17 14
51%AU!(.17: 37%
l% AMK.Ui 1

23%Ail«.20i 14%
12 Mar. 191 6

I

21 Apr. 27,1 8%
22%Aiiff.20' 0U\
15% Feb. -271 7 I

A.I... 17 16',

81
98%

81%
98 Hi;

19%
61%

7% 7%
16

•1
18
93%
82%

1%
18%
93%i
81%]

18%
50%
I'rf

•7

1914
50%l
19
7%
16

63% 63%

l%Juno 2
4'eJan. 27
8 l^ept 3

14 July 3
13 Jan. 171
36% Jan. 29

ifiJuno 3
10% May 4:

7% June24
14'9 Mar. 21
10% Apr. 8
7% Juno 9
13 May 2!l 21

ISO 1119% Feb. 17 '
'"

290il36%Jaii. '.

1,200 1 Mav -

44', Jan". !:•

18% May 2U, J-
2% Mar. 11 <1

16 Jiinr'33' 10
15 ^'

7,i

17'..

30
79
18 ,1

77% I

79% Jau.
7 Junel
0% Apr.

10%
20 .

94
28%
71%
17%

184
16%
e

18
12%
48
37
67%.
„*«
36%
11%
34
34%
17%
60%.

100
600
615

118,346
74,586 I 41

100
I
15

1,700
500

70

2
6%...

17%
03%
83 14

17%
93%
85'','

,'i.l72

l,tiil2

('.151

61
I
8

HO

Jan. 27
JijiiL'-^;'

65
1

-'0

1

1

.v„_.17^

15
4
9

AHif.lO
.Ian. <

40
1

7

-

1 !()Hiil36
:n 1146%

J',' 6
J 61
.'

I

33

' .1 60
I I 96
I '^1 29
Cjl 50

,1 , 96%
,-, ' 32%

90
;i9

1

1

-J.M , 8-1%
31
19%
33

61%
137<
17%

80% 81
46% 48%
126% 123%
•5-4 6%
23 23
70% 71

140 145
98 98%
53% 55
lis 117

18% 47'

30 30

17>» 17%

7
26 3l^

8%
7%

8%
8%

•S%
•20
70%

144
98
64%

•114

6%
91
70 "4

144
98%
5i;'4

117

100
44,490

45
3U
110

107% J an.
3 % J nlv 1

22% July 111

S3% Jail. 2, .Vu;;.lJ

130 Jan.
87% Jan.
48 Jau.
104%Jan.

•lao

9%
8%

19 19

8% 8',
turn

1,900
20

66% July 22

2 115 Sept H
3 99Hi.\nK.2l
2| 53 Apr. 7
2118 Au,i,'.26

I 78 Jan. 8
70 Aii(f.l5
l:!% Mil. i-J

67 ' Feb.
7 Feb. !;

29 N

117 .1

18 .

2% f.-i.. ... I.

22% Mar. 4 26
122 Jan. 23 115

3 AUK.21, 3
196 May 26 197
116 Jau. 19 118
10 Jan. 30| 17'-
7% Apr. 6| »%s.;.i Hi
4%M!iy27 8»,Sepll7

17 Feb. 7 26 Kept 15

..-" 114
1.5

!%
;-J

.7%
,,, 117
:t'% a%

•<t 34

11

''' 78%

126 l»7
'1 87 103
' 46 .fl""
1
88 lis

83 8o^
50 80
11 16

j'l 153

5
24
mo

6
14

-<%
J%J
1

15
in .

38

Those are tbe prices bid and asked; uo sale was made at Uie Board.
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QUOXATIONS OF STATE AND RAILROAD BONDS, SEPrE.tlBER 1§, 1885.
STATE BONDS.

BKCURITIBB.

Alubama-Olass A, 1906.
Class B, 58, 1906
Class C, 48, 1906
68,10-208,1900

Arkansas— fis, funcled
79, L. Rock <fc Ft. S. Iss.

7s, Memp.&L.RockRR
7s, L. B.P. B. & N.O. RR
78, Miss. O. & R. R. RR.
78, Arkansas Cent. RR.

Georgia—68, 1886
78.1886
7i,. irnM. 1QQO

Bid. Ask.

93 14

104
91>!1

105
6

12 ^2

I'-'Mi

V2h
12 >a
6

102
103
11 H

93=4

1^

104
llJlo

SECtTHITIBS.

Loalslana—78, ooii9.,1914
Stampyd. 4s

Missouri—63, 1886
6s, dne 1889 or 1890....
A8yrmorUniv..dne'92
Fanrtiug, 1894-95
Hannibal ifc St. Jo., '88.

New York-68, reg., 1887
6s, loan, 1891
6e, loan, 1892
6s, loan, 1893

N. Carolina—8s, old, J.<&J.
Pnnrllnir act. 1900

Bid. Ask.

78
63

102
109
112
118
103
103'a
110
115
117
30
10

SECURITIES.

N. Carolina—Continued-
New bonds, J.&J., '92.8
Special tax, all classes..
Do Wil.C.&Ru.R.

Consol. 43, 1910
68, 1919

Ohio—8s, 1886
South Carolina—

6s, Act Mar. 23, 1869 )

non-fuudable, 1888. S

Brown consol'n 6s, 1893
Tennessee—83, old,1892-8

««. new. 1892-8.1900 ..

20
4%

114
104

108
48»4
48 iQ

Ask.

90
115

49 li,

4912I

SECURITIES.

Tennessee—Continued—
68, new series, 1914—
C'mp'ml8e,S-4-5-68,1912

Virginia^-68, old
68, new, 1866
6s, consol. bonds
63, ex-matured coupon.
68, consol., 2d series
6s, deferred

District of Columbia—
3-853, 1924
Registered
Funding 5s, 1899

Bid. Ask.

&6h
40
40
80
48
50
9

114

110

49
'-a

67 "a

51

io"

RAILiRO t • BONDS.

BBCUBITIES.

BAilroad Boads.

Stmlt Exchange PricK.)

AtOh.T.&S.Fe—41118, 1920
Sinking Fund, 6s, 1911.

Atl. & Pac—Ist, 6.-!, 1910.
Baltimore. <feOhio—

1st. 83, Park. Br., 1919.
58, gold, 1925
5s, gold, reg

Bur.C. Ran. & No.—let, 58
Consol., I8t, 6s, 1934 ...

Minn.ASt.L.—l8t,7s,gu.
la. City & West.—1st, Ts
C. Rap. I.F.*. N.—1st, 6s

Ist, 5s, 1921
Bntf.N. Y. & P.—Cons., Os
General, 63, 1924

Can. 80.—Ist, Int. guar. 58
2d, 6s, 1913
Beg., 5s, 1913

Central Iowa—1st, 78,'99

1

East. Div.—1st, 6s, 1912
111. Div.—1st, 6s, 1912.

Chesapeake & Ohio

—

Pur. money fuud. 1898.
68, gold, series A, 1908 .

6e, gold, series B, 1903

1

68, currency, 1918—
Mortgage 68,1911...,

Ohes.O.&S.W.—M. 5-68
Chicago & Alton—
1st mort., 7s, 1893...
Sinking fund, 6s, 1903.
La. & Mo. KiT.—1st, 7s.

2d, 73, 1900
6t. L. Jack. & Chic—1st

let, guar. (584), 78, '94
2d, (380), 78, 1898 ....

2d, guar. (188), 73, '98
Miss.R.Br'Ke—lst,3.f.68

Chic.Burl.& Quincy-
Consol. 73, 1903
5s, sinking fund, 1901..
68, debenturea, 1913.
la. Div.-S. fd., 68, 1919
Sinking fuud, 48, 1919

Denver Div.—48, 1922..
Plain 48, 1921

C.R. I . & P.—Os, op., 1917

.

6s, reg., 1917
Ext. & Col., 68. 1934....
Keok. A Des SI.—Ist, 5s

Central of N.J.—1st. '90t.
l8t,cou8.as8ent. 7s,1899t
Conv., assented, 7s, 1902
AdJustmeut, 7;, 1903...
Conv. debent. 68, 1908..
Xeh.&W.B.—Con.g'rt.as.
Am.D'k&Imp.-5s, 1921

Chic. Mil. & St. P.—
Ist, 8s, P. D
2d, 7 3.10s, P. D., 1898 .

1st, 7s, $ g., K. D., 1902.
Ist, LaC. Div., 7s, 1893
1st, I. <St M., 78, 1897 ..

let, I. <fc D.,7s, 1899....
Ist, C. & M.. 78, 1903..
Consol. 7s, 1005
Ist, 78, 1.& D. Kxt.,1908
Ist, S. \V. Div., 88, 1909.
iBl, 58, LaC.&Dav.,1919
lst.S.Mliin.Div.,6B,1910
Ist. II. & D., 78, 1910..
ChicdS Pac. D1V.68, 1910
l8t,Chio.& P.W..5s,1921
Miu'l Pt. Div., 6s, 1910
C.<fe L. Sup. Div. 58,1921
W18.& Min. Div.58, 1921
Terminal 53, 1914

Chic. A Northwest.

—

Consol. bonds, 78, 1915

391Q 40
100 IOOI4
78 '8 76 41

92
66

111

76

117
122
'120

105
6934
271^
95
77

123 "a

119'ii

137
109 ".jl.

SECURITIES.

Del. L. & W.—Contln'd—
Morris & Essex—l3t, 78.

2d, 73, 1891
Bonds, 78, 1900
73 of 1871, 1901
1st, consol., guar., 78..

N.Y. L»ok.& W.—1st, 68
Construction, 58, 1923

Del. (ft Jiud. Canal—let, 7s
Ist, ext., 78, 1891
Coupon, 73, 1894.
Registered, 7s, 1894

103
II2I4
97 'i
9514

12.?

1181a

106

105

Coupon, gold, 73, 1902.
Keglst'il, gold, 7s, 1902-
Binking fund. Os, 1929.

.

Sink, fund, 8s,1929,reg.
SluUiug fuud, 58, 1S)29..
Sink, fund, 5a, 1929, reg
61nk'gfd.aell.,6s, 1933
25 years deb. Ss, 1909 ..

Escauaba& L. S.—l8t,6s
Des M.&.Min'ap.—l3t,7s
Iowa Midland—1st, S»..
Penlnsulji—Ist, conv.,78
Chic.<fc Milw'kee—l8t,78
Win.&St. P.—l8t,7s,'87

2d, 78, 1907
mU.&Mad.—lst,6s,1905
Ott. C. F.<fc St. P.—l8t,5s

C.C.C.A Ind'8-ls», 7, 8. tX
Consol. 78, 1914
Consol. sink, fd, 78,1914
General coiiboI.. (is,1934

Chlo. St. P. Min. A Om.—
Consol. 68, 1930
C.8t.P.&M.—Ist6s,1918
No. Wis.—Ist, 68, 1930.
Bt.P.&S.C-l8t,68,1919

ChlcA K.lll.—]st,8.f.,cur.
Consol., Ist, 88, 1934....

Chlo.St.L.AP.-l8t,con..'Ss
Chic* W.Ind.-l8t, B.f.,68
Oen'l mort., 68, 1932 . .

.

Oal.A Green.-lBt,6s,1916
2d, 68, 1926.. ..".....

.

Col.H.Val. (feTol.-lst,6s ..
Bel.L.& W.—7s,conv.,'92 *... .118
Mortgage, 78, 1907

| 137 1....
Byr.Blng.&N.Y.-lst,78 137 ....

104

97 "a

130^1
1*0 "a

no's

130
130

ibo'
109
102
102 ig 104
108 Hi 110
63 I 633(
96'4!
83

I

132
121
129
118

120^4

130
127=4
123

123
128
125
122 "a
115
102
113 113Ja
121ti 122
'116
9938
99

100
98
94

143 14
113
120
126
126

115
123
127
127
1231]

lOOHilOl
'114Hi

119
119

118
140
140
1151a
74
72
57

116
59

94

9018
125
110
104
1121a
109
122
11213

130
65 13

991a
99 Os

9815
9434

137
128 12

1281a 129
118

1081a
1071a
101 H)-,10'21-j

lOlijlOlHj
110
124
134

i28'
105
125
114
103 Hi

122
'1181a

122
96

II3I4II4
122 la 125

12234'
111 ;112
99=4 lOlb

i 90

105 105 "a

75'a

•109

115
106'Hi

92

71^4

115

97
901a
91
751a

60

l3t. Pa. Div., op.,78,1917
1st, Pa. Div., reg., 1917.
Alb. &. Susq.-1st, 78

2d, 78, 1885
1st, con3.,guar.78,1906
Ist, cons.,gu., 8s, 1900

Rons. (& Sar.— Ist-, cp.,7s
1st, reg., 78, 1921

Denv.& Rio Gr.-Ist, 1900
l8t, conaol., 78,1910....

Den.So.Pk.&Pac—l8t,7s.
Deu.ARloG.West.—l8t,68
Det.Mack.&Marq.—l8t,63
Laud grilnt, S^aa, S. A...

E.T.Va.&O.—l8t.7a. 1900
1st, cous., 53,1930...
Ex coupons 9 tb 12.

Divisional 5s, 1930
Eliz.C.A N.—S.f.deb.,c.,6s

1st, 68, 1920
Eliz. Lex.& Big Sandy—68
Erie—Ist, extended, 78...
2d, extended, 58, 1919 ..

3d, extended, 4ias, 1923.
4th, extended, 53, 1920
6th, 7s, 1888
let, cons., gold, 78, 1920.
Ist, cons.. Id. coup., 78 ..

Reorg., Ist lien, ifs, 1908
Long Dock b'nds, 78, '93 *117
BU1I.N.Y.&E.—lst,1916 !•«'

N.Y.L.B.<!tW.-N6w2d8s
Collat'l trust, 68, 1922.

Butr.*S.W.—M.,8s,1908
Ev. <fe T. H.—iBt, cons., 6s
Mt.Veru'u-l8t, 88, 1923

Fl't&P.Marq.-M.6s,1920
Oal. llar.it 8.Ant.—1st, 68
2d. 78, 1906
West. Div.—Ist, 58
2d, 63, 1931

Gr'nBayW.&St.P.—l8t,6a
Gulf Col. & S.Fe—78, 1909
Gold 68, 1923

Han.&8t.J.—Cou.68,1911
Houston <S Texas Cent.-
Ist, M. I..,78, 1891t ....

lat. Western Div., 7s t..

Ist, Waco tfc No., '781....

2d, consol., main line, 88
2d, Waco& No., 88,1915
General, 68, 1921

HoU8t.E.&W.Tex.-l8t,7s
2d, 68, 1913

lU.Cen.—Spd.Dlv.-Cp. 68
Middle piv.— lieg., 5!

C.St.L.&N.O.—Ten.l.,7s
1st, conaol., 7s, 1897..
2d, 6s, 1907
Gold, 58, 1951

Dnb.A B.C.—2d Div., 7a.
Ced.P. & Minn.— Ist, 78.

Ind.Bl.&W.—1st, pref., 78
lat, 6-68, 1909
2d, 5-68, 1909
Eastern Div., 68, 1921..

Indianap.D.&Spr.—lst,78
1st, 7a, e,^ fund, coups.

Int.A Gt.No.—l8t,68, gold
Coupon, 8a, 1909

Kent'ky Cent.—M.6s,1911
Wtamped, 4 p. c, 1911 ..

Lake Shore & Mich. So.—
Cleve.&Tol.—N. brt8.,7.
Cleve. P. & -4.8h.—78...
Bulf.&Brie-Newbd8,78
Kal. &. W. Pigeon—1st.

.

Det.M.ctT.—l8t,7s,1908
Lake Shore—Div.bonds.
Consol., conp., Ist, 7s.
Consol., reg., 1st, 7s ..

Consol., coup., 2d, 78..
Consol., reg., 2d, 73 . .

.

Long Isl. RK.—lat, 73,'98
lat, consol, 68, 1931

Louisv.tfe Nashv.-
Consol., 7s
Cecllian Br'ch—78, 1907
N.O.& Mob.-l»t,8a,1930
2d, 88, 1930

E.H.&N.—]8f,68, 1919,
General, 68. 11 30
Pensacola Div —6s,1920
St. L. Div.—I s ;, 68, 1921
2d, 3s, 1980 .

Nashv.ift Dec—let, 78
S.&N.Ala.-S.f 63,1910
Loulsv. C.A. L.- 8.8,1931
Trust bonds, 68, 1922
10.40,88,1924

L.Erie &W.-lat, Os, 1919
Sandusky Div.—68, 1919

Laf.Bl.&M.—Ist.Os, 1919
Louisv.N.Alb.&C—)8t,63
General mort., Os, 1914.

Lou. N. O. & Tex.—Ist, 63
Manhat.B'ch Co,—78,1909
N.Y..fcM.B'h-l8t,78.'97

Metrop'lifn El.—l8t,1908
2d. b'a, 1890

120
'-I3I34I32

112
103
1291a 130

II8I4

591,
66

1051a

112"
1221,
115

i2o'

114
*104

125'
117
113

il2ia
113
781,
68
74
91
*83
114ial
72

99

75
lllia
84
116

78

125 -s

1131a

SECURITIES.

Mex. Cent.—1st, 78, 1911.
lat M., 7s, ex-op.,6,7,& 8

Mich.Cent.—Con8.78,1902
Consol., 58, 1902
68, 1909
Coupon, 5a, 1931
Registered, 58, 1931 ...

.

Jack.Lan.& Sag.—68,'91
Milw.<6 No.—Ist, 63, 1910

1st, 68, 1884-1913
M11,L.S.&W.—lat,63,1921
Mich. Div.—Ist, 6a, 1924

Minn.A St.L.—lst,7s,1927
Iowa Ext.-Ist, 73, 1909
2d, 7a, 1891
S'thw.Ext.-Ist, 78.1910
Pac. Ext.—Ist, 68, 1921.

Mo.K.&T.—Gen'1,68,1920
General, 5s, 1920
Cons., 7a, 1904-5-6
Cons., 2d, income, 1911.
H. & Cent. Mo.—lat, '90

Mobile & Ohio—New 8s.

.

Collater'l trust, 63, 1892
1st, Extension, 63, 1927

Morgan's La,& T.—1st, 88
lat, 78, 1918

Nash.Ohat.A St.L.—lst,78
2d, 6s, 1901

N. Y Central—68, 1887...
Deb. certs., ext'd 53—
N.Y.C.A H.—lat, op., 78

Ist, reg., 1903.
Deb., 68, 1904 .

4II4
1273,
106

'106 14

106 14
100
123

41=8

100
100

120
101 la

1131a

84 la

711a

104
118

108

120
124

-123
127=4
127
11734

122"
10612

122
'>05

98 14
80

129

118"(
118'i

90
103
61

116
96

114
105

*No prices Fiiday; th«30 are latest quotations made this we:

77

llOV
103

I

05 14

89

79
79

II418

Harlem—let, 7s, conp .

lat, 78, reg., 1900....
N.Y.Elev'd—1st, 78, 1906
N.Y.P.&O.—Pr. I'n, 6s,'95
N.Y.C.AN.-Gen.,6.3,1910
Trust Co. receipts

N.Y. A N. Bngl'd—l8t,78t
lat, 6s, 1905 t

N.Y.O.ASt.L.-lst,63,1921
2d, 68, 1923

N.Y.W.Sh.A Buff.—Cp.,68
Registered, 5s, 1931...
Trust Co. receipts

N.Y. Suaq.A W.—Ist. 8s.t
Debenture, 68,18971...
Midland of N. J—1st, 6s

N.Y.N.H.AH.-l8t.,rg.,48
N.Pac—G.l. gr.,l8t, cp.,6s
Registered, 68, 1921....

N.O.Pac—lat,68,g.,1920t
Norf.&W.-Gen., 6a. 1931
New River—l8t,6a,1932

OhioA Miss.—Conaol. 8. fd
C»n»olidated, 7a, 1898
2d consolidated, 73,1911
lat, Springfield Div.. 7a
1st, general, 58, 1932...

Ohio Central—l8t,68.1920
lat, Term'l Tr., 6s, 1920,
Ist, Min'i Div., 6s, 1921

OhioSo.—l8t, 68, 1921..
Oreg'nA Cal.—l8t,68,1921
Or.ATransc'l—68,'82.1922
Oregon Imp. Co.—lat, 68
Oreg'n RR.ANav.—lat,68
Debenturea, 7a, 1887 ...

Panama—S.f.,aiib.68,1910
Peoria Dec. A Ev.—Ist, 8s
Evans.Dlv.—l8t,68,1920

PeoriaA Pek. U'u-Ist.Ba.
Pac.RR.—Cen. Pac—G.Os

San Joaquin Br,—88 - -

Cal. & Oregon—1st, 68
Cal. A Or.—Ser. B., 6s.

Land grant bonds, Os.
West. Pac—Bonds, 6s.

.

No.R'way (Cal.)—Ist, 6a
So. Pac. of Cal.—1st, 63.

80. Pac. of Ariz.-1st, 83
So.PacofN.Mex l8t,63
Union Pacific—lat. 6s
L.ind grants, 7s, '87.89
Sinking fund, 83, '93

Reg,, 83, 1K93
Collateral Trust, 6s...

Do 63. 1907
Kana.Pac—lat, 63, '95

Ist, 6s, 1896
Denv. Div.63,a«8..'99
lat, consol., 6s,1919,

C. Br.U.P.—F.c.7.8,'95
At.C.&P.—l3t,63,1905
At. J. Co.AW.—lat, 63
Oreg. 8hort.L.—Ist, 6s
Ut. So.—Geu.,78. 1909
Exten., 1st, 7s, 1900

Mo. Pile-1st, cons., 6s.
3d, 7s, 1906
Pac. of 3Io.—Ist, 68
2d, 78. 1891 ,

St.L.ASF.—2d,68,Cl.A
68, Class C, 1908
6s, Class B, 1906
lat, 83, Pierce C. A O
Epuipment, 73, 1895..
Qen'lmort., 68, 1931..
So. Pac.of Mo.—1st, 68

Tex.APac—1st, 6s,1905
Consol., Hs, 19051 ....

Income A Id. gr.,reg.

.

Rio G., 88, Aug. cp. on
Do exAug. cp.

Gen. mort. A Ter. 68..
Pennsylvania RU.

—

Pa.Co.'s guar.4 laa.lat.cp
Pa. Co.'s 4 iaS,Reg., 1921
Pitts.C.ASt.L.-.lst.c.,78
l8t, reg., 78, 1900.

113
105
84 14
71-'8

llOMlll
'»75

107
108

100

.J103

122

1061a 107 14
106 1107
13438 135
134 II34I4

1041a 104»4
1138

I3634I
121 la 122 Hi

45Hl
45 >i

11834
109 Hi
78

•42 Hi

44
64

94
109
106 '6
104 Hi
67
97 Hi

lii
120
112Hl

79=i8

8234
11338

46
46Hl

119Hl
110 Hi'

78H;

441,
66

94Hi
111
106

971a
76

88 Hi

793,
84

113=8

101

88

iis'
110
102H)
1003.
106
110

100
00
85

102
112-

io-i'
100 Hi
105:4

iio"
lOlH)

95-.
11518 11538
107:'8

119Hill9

•90
110
111
1101,
98

'103

SECURITIES.

91
•88

102 ia

'115
105
11034
IOOI4
9734
99

lbs"'

win
108
•7514
49
71
64'
61

100
100

112
llOH
983,

'W
05

96"
88

103
117
106

105
97'
100

i07"Hi'

91 »4

49'(
73
64=8

100'-«

100 le

Penn.RR.—Continued

—

Pitts.C.ASt.L,—2d, 78..
Pitta. Ft.W.A C—lat,7s
Pitts.Ft. W.AC—2d,78
3d, 7s, 1912 1

Clev.APitts.-Cons.s.fd.i*
4th, 3. fd., 68, 1892....

St.L.V.AT.H.—l8t,g,,78!
2d, 78, 1898
2d, guar., 7a, 1898 ....

Pitta. Cleve.A Tol.—lst,63
Pitta. June-Ist, 6s, 1922
Pittab.McK. A Y.—1st, Oa
Rome W.A Og,—lst,7s,'91
Con., lat, ext., 5a, 1922.

Roch.APitt.—1st, 6s, 1921
Consol., lat, «s, 19221...

Hich.AAlleg.-l8t.73,1920
Trust Co. receipts

Rich.A Danv.—Con8.,g.,6s
Debenture 63, 1927
Atl.ACh.—lat, nr.,7s,'97
Incomes, 1900

Scioto Val.—lat, cons., 78.
St. L. A Iron Mt.—lat, 73.
2d, 78, 1897
Arkansas Br'ch—Ist, 78
Cairo A Fulton—l3t, 78.

Cairo Ark A T.—lat, 7a.
Gen. r'y A I. gr., 58, 1931

St.L.AltouA T. H.—l8t,7s
2d, pref., 78, 1894
2d, Income, 7a, 1894
Bellev.A So. 111.—lat, 88

St.P.Minn.A Man.—lst,78
2d, 63, 1909
Dakota Ext.—63, 1910..
1st, consol., 68,1933....
Ist, conaol., 88,reg.,1933
Min'8 Un.—Ist, 8a, 1922

St.P.A Dnl.—lat. .la. 1931
80. Car. R'y.—Ist. 68. 1920
2d, 8a, 1931

Shenand'hV.—lst,73,1909
General, 68. 1921

Smlua B.A So.-lst, 58, old
Tex.Cen.— 1 st, s.f..78.1909

Ist, 78, 1911
Tol.Del.A Burl.—Main, Os

let, Dayt. Div., 83, 1910
Ist, Ter. trust, 68, 1910.

Tol.P.AW.—l8t,78,1917..
Trust Co. receijits

Tex.A N. O.—1st, 73, 1905
Sabine Div...lst,68,1912

Va. Mid.—M. inc., 63,1927
Wab.St.L.APac—Gen., 63
Chic. Div.—58, 1910
Hav. Div.—68, 1910
Iowa Dlv.-Oa, 1921
Ind'polla Div.—88,1921.
Detroit Div.-6s, 1921 ..

Cairo Div.—58, 1931 ...

.

Wabaah—Mort. 78, 1909
Tol.A W.—lat, ext,,7s.

1st, St. L. Div., 73, '89.

2d, ext., 7s, 1893
Eqilipm't bds, 7a, '83.

Conaol. conv., 7s. 1907
Gt.Wesfn-lst, 78, '88

2d, 78, 1S93
Q.ATol.—l8t, 78.1890
Han.A Naplea-Ist, 7s
Ill.A So.Ia.—l8t,ex.,8s
St.L.K.C.AN.-R,e..7s
Omaha Div.—Ist, 7a,
Clar'daBr.-89. 1919
St.Clias.B^e.—Ist.Os

No. Miaaouri— lat, 78..

Weat.Un.Tel.—1900, coup
1900, reg

N.W. Telegraph—7a, I9O4
Mut.Un.Tol...S,fd,68,191i

INCOME BONDS.
(iJlterest paytitilc if earned-^
Atl.APac-Inc., 1910....
Central of N.J.—1908 ....

Cliic. & E, 111,—Income .

.

E.l'.V.AGa.-Inc.,6s,1931
Or.BayW.A St.P.—2d,ino.
Ind.Bl.AW.—Con., inc.,63
Ind'sDec.A Spr'p—2d,inc.
Truat Co. Receipts

Leh. A Wilkesb.Coal,—'88
Lake E,A W.-Inc.,7a.'9fl
Sand'kv Div.—Inc.,1920

Lar,Bl.A"Mun...Inc,7a.'99
Mil. L, Sh.A W.—Incomes
Mob.A O,—l8t,prf.,deben.
2d, pref., debenturea
3d, pref., debentures

—

4tli, pref., debenturea. ..

N.Y.LakeE.AW.-IncOa
Ohio Cent,—Income, 1920
Min'l Div.-Inc,,7s.l921

OhioSo.—'id inc.. 83, 1921
PeorlaD.A Ev.—Inc..l920
Evansv.Div,-Inc., 1920

Roch.APittsb—Inc.1921
Rome W. A Og.—Inc. 7a,
So. Car. Rv.—fnc.,68.1931
St.L.A. AT.II,—Div.bds.

FREE LIST.
Cin.A Sp.— lst,0.C,AI.,7a
Cum. A Penn.—l8t,6a,'91
2d. Os, 1888

Col.C.AIr.Co.—l8t,con.,es
Dos M. A Pt. D.—1st. 6s.

.

Ft. W. A Denv. C-lst. O3
Fargo A Southern-lat.Gs
Jefferson.- 1st, 78, 1889.

.

Mem.A C.-_- lstcon.T.L.78

140
137Hl
133
I28H1
1093,
120

llOHi

142 Hi

139

130

78I4

85

108
78=8

110
93
62 H
64

105 14 ;

78
116
•91
35

114>4
IIOH1IIIIH2
llOHll
109 '4 109 Hi
107 107=4
SO Hi 81

109
103
116
113
116
116l«

112
106

115
116HJ

113

108
107

111

85"

101
62 Hi

62 Hi

86H.
87
116
•95
66
38
77

62
109

941,

"so"
108
94

100
81
60
76

II2H1
II8H1

100

I6H1

.03 H>
67 H»

95

98
68
40
77H>

66

55
70

100
95 Hi

82
110

114
119
120

80

1714

100
181a 18=9

19 14
IS
18 .

20 H>

"22" 28
IS
22 25

77'fl
57 80
33 37H>
»25 32

30
34 40
2 2H»

24
30
29 Hi 30

60
33 34
33
30 35

104 .-••••
104 •••
77 77 H»

79 80
109 110

t Coui>onB oflf'.



Septexber 19, 183S.] THE CHRONICLE 827

New York Local Seearltles.

Bank Bl«ok LUt.
laaaraao* Staok Llat.

[Prioes br. 8. Bailer. 7 Pine St.]

00MPANIK8.
Par.

PRIOK.
OOXPANIES. Par.

PRICK.

K»rke<l tba« (•) are
not National. Bid. Ask. Bid. Ask.

100
100
36
as

100
100
39
100
as

100
100
100

35
100
100
100
100
30
60
100
76

100
100
36

100
100
60

100
60

100
100
26
25
100
SO
60
100
100
100
60

100
100
100
100
70
30
25
SO

100
25
20
50

100
100
100
100
100
100
100
40
60

100
60

100

182
I'iO

356

i-w"

ise"
3500
113
3(0
15<
102
160

185

266"

i07<s

iao"

i'26"

i65-

Amerloan 50
100

u
17
20
70
100
60
100
40
100
30
60
17
10
100
100
60
60
25
100
16
SO
lOO
50
100
SO
20
40
BO
100
25
60
60
60
50
60
37 "a
35

100
60
36
25
100
20
60
60
25
60
100
100
26
25
10
60

147
85
133
160
160
114
107
117
20
218
240
70
76
105
75
25
40

216
130
104
176
65
103
l'.i0

120
50
10

110
175
80
»0
OS
36
75
53
100
90
140
80
140
60
130
108
165
100
140
100
128
116
90
45
60

100
125
120
315

ISO
mer. BxohMic*... Amer. Bxohange ...

Bowery
103
127

BntohW A broT'ft* 170
Brooklyn............ 166
Citliens' 1^3
City Its
Clinton 123
Commercial 30

225
Eagle
KmnlreClty

260
Continental
Corn Kxchftuge*
Kaat Klver
ftleveuUi Ward*

80
100
no
86

sso"
tioo
us

Flremen'H Trust
Frankltu A Knip.. .

German-American .

35
60

225
Vonrtli 126

Qlobe 110
OalUtln 165

1S5
101 Si

306
72

107
Oerman Exchange* 126

160 Home l'J3

Greenwich* 57 >s
138
258
130
163
138

140

iVs"

30
Imp. A TraUere*

—

I'.'O

KiuKfl C'nty (Bkn.).
Knickerbocker
Long IslM (B'klyn)
Mauufac. &. Build..
Mech. A Traders* ..

Mechanics* (Bklyn)

195
Leather Maaof'rs'..
MaDtaattan*

87
106
106

Market 140
140
114

lis

"

50
Mechanicg* 85

63
106

120
90

Montauk (Bklyn.)..
Nassau (Bklyn.) ...

National

100
Merchants' Kxch... 146

90
Metropolitan
Murray HIU'

IS 20 N. Y. EqaitaWe....
N. Y. Fire
Nlaeara
North River
Paclflo
Park
Peter Cooper
People's
Phenir
Rntger's
Standard
Star

150
70
140

Kew York 163
135

112
Wew York Countr .

K. T.Nat. Kich....
Blnth

165
108

UO
102
115
150
143
146

130

iso"
ISO

150
17onh America*
Worth River*

no
133
120

Paoiflc* 100
T%tk 55
People's*
Fbanlx

55
103 loa

United States
Westchester
Williamsborg City.

130
112
no

115
120

125
et.lflcholae«
Beventh Ward

326

Shoe A Leather
State oJ New York*
Third

126
112 lis"

Tradesmen's

United States
Wall Street

lis

West Side*

Gas and City Railroad Stocks and Bonds.

[Oas Qnotatibns by Geo. H. PBEirrisa & Co., Brokers, 49 Wall Street.]

eA8 COMPANIES.

Brooklyn Oas- Light. ...

Oltliens' Gas-L.(Bklyn)
Bonds

Consolidated Gas
Jersey City & Hoboken.
Metropolitan— Bonds ...

llntnaUN. Y.)
Bonds

Hassan (BUyn.)
Scrip

Peoifte's (Bklyn.)
Bonds
Bonds

Williamsburg
Bonds

Hetronolitan (Bklyn.)..
Hnnlinpul— Bonds
Polton Municipal
Bonus

B^nUable
Bonds

Par.

25
20

1,000
100
20

1,000
100

1,000
25

Var's
10

1,000
Var's

60
1,000
100

1,000
100

100
1.000

Amount. Period

2,000,
1.200,
260,

35,430,
756,
700,

3,500,
1,500,
1.000,
700.

1,000,
400,
100,

1,000,
1,000,
1,000,
760,

3,000,
300,

2,000
1,000

,000 Var's
,000 Var's
,000 A. db O.
OOOl
OOOi CJnar.
OOOiF.A A.
OOU Quar.
OOOlJt.&N.
000, Var's
OOOIm.&N.
OOOiJ. & J.
OOOiM.&N.
,000
,000
,000
,000
,000
,000
.000
,000
000

J. A J.
Quar,
A.ifeO.

Date.

May 6, '85
July 1,'B6

6
3
6
3HiJ'Del5„85
2'iilJuly 1, '85

3 I 1902
2i!i!julylO,'85

1902

130
84
104
931a
140
114
132
103
126
97
87

132
86

107
94
no
117
135
105
128
100
90

3
2 |Julyl,'85
2ia|Nov. 1.'84
li» J'nel5,'85
31a J'ne 15,'85 105 110
3 I Apr. l,'85i 98 101
3 Ijuly20.'85!l60
3 ! igO() 1112
3 July 1, '86

1888
Julyl5,'86

1900

6
I

1900

105
169
105
118
109

115
94
no
160
109
122
113

[Quotations by H. L. Grant, Broker, 145 Broadway.]

Bl'ckerBt.<£Fult.F.—Stki 100
Istmort 1,000

Br'dway<t7thAv.—St'k. 100
Istmort ,.. 1,(X)0
2d mort 1,000

Brooklyn City—Stock 10
let mort 1,000

Bklyn. Crosstown—Stock 100
Ist mort. bonds 1,000

Bnshw'kAv. (Bkln)—St'k 100
Central Crosstown—Stk. 100
Istmort 1,000

Oent.Pk.N.AE.Riv.-Stk 100
Consol. mort. bonds 1,000

Ohrist'ph'r&lOthSt—Stk 100
Bonds 1,000

DnrDk.K.B.&Bat'y—Stk 100
1st mort., cousol SOO&c.
Scrip 100

BUhth Av.—Stock 100
Scrip 100

43d A Or'Ed St.F'ry—Stk 100
Istmort 1,000

Honst.W.St.4P.F'y-8tk| 100
Istmort

5
600

Bscond AT.—Stock 100
Istmort ' 1,000
Consol

: 1,000
Sixth Av.—Stock

I
100

Istmort
1 1,000

Third Av.—Slock 100
Bonds 1,000

Twenty-third St.—Stock.' 100
Istn.ort I 1,000

900,
700,

2,100,
1,500,
600,

2,000,
800,
200,
400,
600,
600,
250,

1,800,
1,200,
650,
250,

1,200,
900,

1,200,
1,000,
1,000,
748,
236,
250,
500

1,802,
400,

1,0.'.0,

1,500,
600,

2,0(H),

2,000,
600,
2.50

,000 J. ifr J.
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000

J. A J.
Q—J.
J. AD.
J. A J.
a—F.
J. 4 I.

A.AO.
J. A J.
Q.—F.

.... a-J.

.000' M.AN.
,0001 Q.—J.
,000' J. AD.
,000 (J.— F.
.000! A. A O.
,000 a—F.
,1)00, J. A D.
,000: F.A A.
,0001 CJ.—J.
,1)00 F A A.
.000 Q.— F.
,000 A. A O.
,000 Q.—F.
.000 J. A J.
,ooo!j. A J.
,(M)0,M.AN.
.000 M.AN.
,000 M.A S.
,000 J. A J.

,000] (J.—F.
,000 J. A J.
,000 F. A A.
000 M.AN.

\ July 1, '85{ 26
July,1900|ll2
July l,'86l2B5
June.l90t:i08Ki

1914 j!08'a
Aug., 1886 210
Jan., le02 108
April 1, '85 168
Jan., 1888,105
AuK..l«85!l62
July 1, '85 158
Nov., 1922 114
July 1, '85 1 142
Dec, 1902 121

lialAng.,1885 135
7 (Jet.. 189H 110
21a Auk., 1885 205

June, '03 114
Feb., 1914 106
July 1, '85 240
Feb., 1914 no
Aug, 1885 245
April, 'm 112
Aug., 1883 145

I

July, '94 111 I

Juy l,'85|-i05
1910 |107'4

May, '88 107'4
'84 165
'90 no
'85:ao7
'90 111
'85 250
•93 112 I

Nov..
luly,
Aug.,
Jan.,
Aug.,
IMsv.

•,<7i
113>a
276
111
109 "a
220
112
175
113
187
162
118
145
123
140
116
212
llS>s
no
266

255
'

117
152
nsia
216
no
no
iis"
320
113

i'ii"

Qaotations In Boston, Philadelphia and Baltimore.

BBOXjRITIBS. Bid. Ask.

BOSTpil. ^ _
Atoh. A Topeka-lst, Ts.
Land grant, 7s

—

Boston A Maine—7s
Boston A Albany—7s—
6s

Boston A Lowell—7s

.

6s .
Boston A Providence—7s
Bnrl. A Mo.-I,d. gr., 78
Nebraska, 6s. . . Kxeropt
Nebraska, 6a.Non.ex'pt,
Nebraska, 4s

Oonn. A Passnmpslo—7s.
Connotton Valley—6s ....

East'rn, Mass.—6s, new..
Fort Scott A Gull—7s....
K. City I.awr. ABo,—6e..
K. CltyHt. Jo. AO. B.-7S
Little R. A Ft. S.—78, 1st
K. City Sp'd A Mem.—6s
Mexican Central—7s
Income
Scrip
Debenture, 10s

N. Y. A N. Kngland—6s..
7s
2d mort

N. Mexico A So. Pao.—7s
Ogdonsb.A L.Ch.—Con.6s
Income

Old Colony—6s
Pneblo A Ark. Val.—7s.
Rnlland—68, Ist
Sonera—78

STOCKS \

Atchison A Topeka
Atlantic A Pacitio
Boston A Albany
Boston A Lowell.
Boston A Maine
Boston A Providence—
Boston Revere B. A Lynn
Cambridge
Cheshire, preferred
Chic. A West Michigan..
Clnn. Sandusky A Cleve.
Concord
Connecticut River
Conn. A Passnmpslo
Cleveland A Canton
Det. Lansing A No., pref.
Eastern, Mass
Fltchbnrg
Flint A Pere Marcinette.
Preferred

Fort Scott A QvOf
Preferred

IM

11»>4
{1081s
{33

Iowa Falls A Slonx City.
Kan. C. Clin. A Springrd
Kan. C. Springf. A Mem.
Little Rock A Ft. Smith.
Louisiana A Mo. River..
Preferred

Maine Central
Marq. Honght'nA Onton.
Preferreu.

Metropolitan..-
Mexican Central
Nashua A Lowell
N. Y. A New Kngland ...

Northern of N. Hampsh.
Norwich A Worcester
Old Colony
Ogdensb. A L. Champlain
Portland Saco A Portsm.
Rutland—Preferred
Summit Branch
Worcester Nash'aAitoch
Wisconsin Central
Preferred

1-24

108 la

41'a

70

108 >,

{76
122

123

•!0\
7

181
117
183
182
116>«

33
13

{86

53
116
121a

64 es

120

laa^

no>a
l'J6

loe

72
70

108'i.
n7»<
80

123

123

97

70^
7'.

118

lis

117

79

{......I 63
84

106>a
J17'a
i50>s

814

PHILADELPHIA
RAILROAD STOCKS, t

Allegheny Valley
Ashtabnia A Plttsbnrg.
Preferred

Bell's Gap
Buffalo N.Y. A PhU
Preferred

Camden A Atlantic
Preferred

Catawlssa
Ist preferred
2d preferred

Delaware A Bound Brook
East Pennsylvania
Elmira A WUliamaport..
Preferred

Huutlugd'n A Broad Top
Preferred

Lehigh Valley
Preferred

Little Schuylkill .-.

MinoliiU A Soh. Haven...
Nesquehoniug Valley.
Norfolk A Weat'n—Com.
Preferred

Northern Central
North Peiuisylvanla..
Pennsylvania
Philadelphia A P^rie...

Phlla. (fer. A NoiTlstOwn
Phiia. Newtown A N.Y..
Phlla. A Reading
Phila. Wilm. A Bait...
PIttsb.CIn A St. L.—Com.
Unlte<l N. J, Companies..
West Jersey
West Jersey A Atlantic.
CANAL STOCKS.

Lehigh Navigation
Pennsylvania
Schuylkill Nav., pref...
RAILROAD BONDS.

Allegh. Val.-7 310s, '83
7s, K. ext., 1910
Inc. 7s, end., conp., '£4

Ashtab. A Pittsb.—l8t,6B
Ist, OS, reg., 1908....

Belvlil'e Del.-lst,es,1902
3d, (is, 1887

Bell's Hap— ist, 78, 1893.
Ist, Bs, 1905
Consol., 6s, 1913

Buir. N.Y.A Phil.—lst,6s
2d, 78, 1908
Cons. 68,1921
lSt,Tr. 6s, 1923

Buff put. * w _o«n..«<i

20 »i

{126

1621a

{118
19
12

{85
137.

8^

'2'r

191a'
13

BOURITIB8.
Cam. A Ambor—0s, o.,'

Mort., 6a, 1889
0am. A Atl.-lst,7sjr.,'«8
3d, 8s, 1804.......:.!...
Cons., 6 p.

Cam. A Bnrl. Co.—«s. •?.
OsUwIaaa—1st, 7s, oon. o.
Chat. M., 10s, 1888
New 7s, reg. A coup

Connect'g 6s, cp., 1U1I0.04
Cor.CowanA .1nt.,deb. 6s,
Delaware—6s, rg.A op.,V.
DeL A Bound Br.—1st, 7s
BMtPenn.—lst,7s, 1888
KastonAAmb'T—6s, 1920
Kl.AWmsp't-Ist,6s, 1910
5s, perpetaal

Harrlsb'g—1st. 6s, 18
H.AB.T.-lst,7s,g.,l

IS-a

85

4808

45
41
65

S»8
5

17
55

il'k

«...
65 ><

50 "s
20

9h

200
45
{34

120

"ii'

no
103

68
60 >s

60
66
6034

i08<s

"Vh

8

121

118

1883
..- — ..,,.,.'.,1890
Cons. 6s, 1896

IthacaAAth.—1st, gld.,7s
Jack. A Sonthe'ra-Ist,6s
Oen., 6s

I«h.v.—lst,6s,C.A R.,'98
ad, 7s, reg., 1910
Cons, ea, O.A R., 1928..

N. O. Pac—l8t,6s, 1920.
No. Ponn.-3d, 7s, cp. '96.
Oen., 7s, 1903
Debentnre 6s, reg

Norfolk A West.—Gen.,6s
N. R. Dlv., Ist, 6s. 1933

N. Y. Phll.A Nor.—lit, 6s
Inc., 68, 1933

OllCltyAChlc— lst,«s..
Oil Creek—1st, 6s, conp..
Pennsylv.—Gen., 68, reg.
aen.,68,cp., 1910
Cons., 68, reg., 1805....
Cons., 6s, coup., 1905...
Cons, 5s, reg., 1919

—

Pa. A N. Y. C—7s, 1896.
7,1906

Perklomen—1 st, 68,cp.'87
Phil.AKrie— 1 8t,7s,cp.'88
Cons., 6s, 1920,
Cons,, 5s, 19-20

Phlla. Newt. A N.Y.—1st
Phll.A R.—1st, 68,1910..
2d, 7«, coup., 1893
Cons., 78, reg., 1911
Cons., 78, coup., 1911 ..

Cons., 6e,g., l.R.C.19n
Imp., 68, g., conp., 1897
Gen., 68, g., coup., 1908
Gen., 78, coup., 1908

—

Ipcome, 78, coup., 1896
Cons. 5b, let ser.,c., 1922
Cons. 68, 2d 8er.,c., 1933
Conv. Adj. Scrip, '86-88
Debenture coup., 1893^
Scrip, 1882
Conv., 7s, R. C.,1893..»
Conv. 78, cn.oflf, Jan.,'85

Phil. Wil.A lialt.-48,tr.ct
Pitts. Cin. A St. L.—78....
Pitts. Titus. A B.—78,01)

ShamoklnV. A Potts.-7«
Shen. Val.—let, 78, 1909
Oen'16s, 1921
Income, 6s, 1923
Income, 68, 1914

Stmbury A Erie—1st, 78.
Snnb. Haz. A W.—Ist, 68
2d, 6s, 1938

Syr.Oen.A Com.—Ist, 7s.
Tex. A Pao.—Ist, 68,1906
Consol., 68, 1905

Union A Tltuav.-1st, 78.
United N. J.—Con8.6s,'94
Cons. 6s, gold, 1901...
Cons. 68, gold, 1908...
Oen., 48, KOld, 1923...

Warren A F.—Ist, 78, '96

West Chester -Cons. 78.

.

W. Jersey— Ist, 68, cp.,'96
let, 78, 1899
Cons. 6a, 1909

W.JeraeyAAtl.—l8t,68,C.
Western Penn.—6s, conp,
68, P. a.. 1896
Gen., 78, coup.. 1901—
CANAL BONDS.

Ohes. A Del.— l8t,6s,1886
Lehigh Nav.—68,1 eg.,'84.

Mort. RR., reg., 1897 ..

Cons., 78, reg., 1911—
Pennsylv.—6s, cp., 1910..
Schnylk. Nav.— l3t,6s,rg.

2d. 6a. ree.. 1907
BALTIMORE.

RAILKD STOCKS.tPar
Atlanta A Charlotte
Baltimore A Ohio 100
let prel.
2d pref..
Parkersbnrg Br 60

Central Ohio—Com 60
Pref

Western Maryland 60
RAILROAD BONDS.
Atlanta A Charl.—1st...
Inc

Balt.AOhIO—6s,,'85A.AO
Cen. Ohio.—6s, l8t,M.AS.
Charl. Cot A Aug.-1st..

2d
Cin. Wash. A Bait—Ists.

2ds
3ds
Ist inc., 5s, 1931

ColumblaA Oreenv.-Ists
2ds ;-

No. Central—4 las, J. A J

.

68,1900, A. AO
68, gold.1900, J.AJ....
6s. series A
5s, Scries B

Plttab.ACon'ells.—7sJ.tJ
Union KK.—lst,gaa.JAJ
Canton endorsed

Virginia A Tenn.-58
88

Bid.

108
111

133
119

no>(

ibs'

iii'
85

las
189
ia6>a

136
laev

103
i4S

»...

108>4
123
130
98
110

130

134 •!

110

lar
7B

I8»

lok

8«
129 <a
13«

110'
50

{IIB
}
no
73

{29
{IS
30

{IS

97 >a
120
{35

{56

{

{108
82

100
96

il3'
127

107
110
110

W.Md.—68, 1st, «., J.AJ.
2d, vref., J. A J
3d,tuar.hyW.Co.,J.AJ.
6s, Sd, guar.. J.AJ

Wllm. C. A A:ig.—68
Wll. A Wemon—«8

78
{no
118 la

77H
167
130
133
6
49
54
13

116
94
103 >a
10711
mij
103
101
65%
35

i'di't

871a
104
123
120
108
lOS
132V|
lis

ib's'

106
105
107

9*

110>a

ISO's

79
74
3»»«

le
34

81 >

9a
131

40
as

104
9T

sS"

1041*

80

100
4

78
176
140

50

IS

lis
95>l

i07>i
112\
107
101 «

ii"

88
lOS

i'ii"

io3"*

lie
lOSia

i
.Tbls •olnmn.snows la divideid OD iiocAu kat date.of matonty of oomK. •Bz.dlTldend. I Per sha aolt, j^ i Iiasi piloa this wMk.
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KAILBOAD. £ARMMtt8
The latest railroad earnings and the totals from Jan. 1 to

latest date are given below. The statement includes the gross

earnings of all railroads from which returns can be obtained.

The columns under the heading " January 1 to latest date,"

furnish the gross earnings from Januaiy 1 to, and including

the period mentioned in the second column.

Soads.
Latest Earnings Reported.

WeekorMo 1883

Al». Gt. South'!) AuRiist.... 77,351
Atoll. T.AS.F.. July 1.181.78+
SSonora July 2C.014

Bait. & rotomai- July 103.803
BOBt. H. T. & W.!4tli wkAng 11.891
Bnr.Cwl.R.ANo. 1st wkSep^ 64,814
CanadiiinPacifli- IstwUSept lg6,OL0
Central Iowa... id wk Sept 35,900
Chcsap. di Ohio July 280,214
EUz.Lc.t.AB.S Jnl.v oS.o.oO

Cliee. O. AS. W.IJnly 131.678
ChicaKO <k Alton 1st wkSept 178.9-3
Clilo. Burl. Jt «JJuly 1,812,634
COilc. & East 111 ilet wkSept 39,.'57t

Clilc. Mil.A: St.P.i2t! wk ,Scpt 432,000
Chlo. & Nortliw . j2d wk Sept 485,900
Ch.St.P.Miu.cS.0. IstivkSept 121,400
Chic. & W. Slifh ;.st wkSept 25,53S
dn.Tnd.St.L.&C llstwkSept 50.117
CSn. N. O. & T. P. August.... 2S8,lt-4
Cln.Wa8li.A-Balt.|4tliwkAag 46.072
Clev.AkrouctCol l8t wkSept 12,89J
Clev.Col.C.& iLd; J uly 265.128
Danburj' & Nor. Ijuiie 18,549
DeuT. & KioGr.jIstwkSopt 131,191
Deuv. <&K. G.W August «9,46o
DcsMo. &Ft.IJ.!lst wkSept 3,744
Det.Lans'g&No. 2(lwk8ei)l 25.414
Duli.itSioHxCityllstwkSept 21.4(lO
E.Tcnn.Va.&a.v'July 298.824
Erausv. <Sj r. H.jlstwkScpt 18.192
Fllut&P. Marq. IstwkSept 36.132
Flor. E'way&N.UstTkScpl 16,578
Ft.Worth & Uen.

[
August. ... 43.692

Gal.Har.Ai S.An.iJuuc 230,162
GraudTraiik... Wk Sep. 12 319.213
Gr.BayW.tViSt.P.ljuue I 30,166
Gulf Col. & S. I'e August....! 146.949
IU.Ceirt,(IU.&Si>) 1st wkSept 212,000

Do (Iowa)! Ist WkSept 38,100
Und.Bloom.&W.ilstwhSept 67,935
K.C.Ft.S. & Guir 4!b wliAUK 54.7ti«
Kan. C. Sp. & M.^thwkiug 29,884
Kentucky Ceut'lJuly 71,099
IiakeEiie& W.. July 74.762
I,.Rk.<k Ft Smith July 36.392'
I..Rk.M.Kiv.& T.July 19,850
Iionglslaud 2d wk Sept 80,073
La. ik Mo. Kiver May 41,775;
Louisiana West. June 43,379,
Loul.sv.i Nashv. Ist WkSept 258.045
Mar.Hough.iO. 4thwkAuj! 36,453
Meiu. & LUiiilis. .luly 83,816
SMexicauCi lit.. 2d WkSept 61.000!
.JJIeK.N..nll lines August 112.640,
Milwaukee & NoAugust 42.90)
Mil.L.Sh.AiWcsi 2d wkSept 32.535
Minn. ifeht.Liuils July 146.0.591
Mo. Kan. & Tex.'S wks Juli 370,192

Int. &Gt.No..;2 wks July
Mobile & Ohio.. August
Morgan's Ijii.A'T. June
Nash. Ch. & St. L.

i
August. ..

.

N.O.& Northeast I Aiu'ust. ..

.

4lN."X.L.Eiie&W!July
N. Y. Pa. & O.IJuly

H.Y.cSi New Eug.' July
H.Y. Out. iV-w;. August....

1884.

86.087
1,301,639

17,380
106,918
14,942
58,954
146,000
39.340

320.938!
71,856;

10S,67lI
217,4-8

Jan. 1 to Latest Dale.

1885.

$
667.053

8,409.042
17.i.524
769,347
291,203

1,028,P3<
5,247,46.=.

830,852
1,846.629
374,05^
833,303

5,202,901
l,735.19«'14,lR3,fi02

38,887! 1,042,662
471,430!13,24 8,000
5l4,il00,lo,62r,0:i2
10»,60w 3,.'82.18S

1884.

M.Y.Susq.iVWest July
Horfolk<st West- August
northern Ceni'l July
Mortheiii PadUe August
Ohio &.Miss 2d wk Aug
Ohio Southern.. August
Oregon Imp. Co. July
•Oregon Short I., July
liOieg.K.Ai N.Co. 1st wkSept
Pennsylvania... July
Peoria Doc.&Ev. I st wkSept
Phlla. & Erie July
Phlia.ife Heading July
Do ('. A- Iron July

Richin'd ADanv. August.

.

Cli. Col. A- .\ug August.

.

Coluiul>lai Gr. August..
Georgia Pae. .

. ! Augu.'-t.

.

Va. MiiUaiul . . .-Vugin t .

.

West. No. Car. 'August...
Eoch. A Pittsb'gllstwkSept
Koine Wat.&Og.June
8t. Jo. & We.sfii! 1st wh.Sept
8t.L.Alton,<T.H.i;st wkSept
Do (liraiuliear !.sfwkSept

et. L. F. B. A Wi 1st WkSept
8t.L.<fc8aii Iran.'2dwk S.mu
Bt.Paul&Durth 2dwk Sepl
8t.P.Miu At .Man. I All). list

South Carolina.. July
Bo.Pac.Cciup'y—

I

Atlaii. 8y.sieni|June
Paeifli'S.isieiii Juno

Texas &N. O .. Juno
Tex. A- St. Ixiuis. Ist WkSept
Tol. A.A. A- N. M. Tuno
Union Paeifle... July
Tlcksb'gd: .Mer. August....
Vlcksb.Sh.APae. August....
Wab. St. L. A P. Aiiunst....
JWest Jersey . j.iiy

81,748
132,807
255,584
182, lU
36,617

1,30S,180
372,856
298.1 IS

J99.334
100,691.
219,770
411.723
975.89 ^

78,147
39,012

226,975
196.266
.112,917

3,685.10,=.

17.920
263,944

2,641,852
11,364,030

322,96)
56,259
41,327
48,688

144,753
48.821
26.105

140,810
24,033
28.410
14,641
11,759
S2.70O
35,65

524,620
61,137

27,956
57.097

1

236.450
57,180
14,120

309,078
18,497

121,790
79,872
11,43?
24,816
20,41i

278.03'
16,73f
40,51

!

15.581
37,21'.

126,091
346,125
24,631

131,65'/
205,026
36,28
74,11-;
5ti,«9.'

28,611
9,-.,59.

7H.3S6
32,821
24,191
85,35>-
50,=0,-

14,ari4

270.S9.")
3;l,08i

105,17)
63.82-

113.25(.
40,16'.

22,625
165,483
429,37i
105.611
143.606
208,644
2lS,lsi<
27,209

l,l=.8,18t
480.077
276.217
230,935
97,017

220,188
477,516

l,032,60i
102,540
42,007

283,611
106,739
63,291

3,989,083
18,114

321,721

812,812
1,568,412
l,66-',790
1,097,9 J4

328,733
1,860,735

94.854
3,971,70»
607,60!)
233,139
801,981
566,750

2,190.512
501,17.?

1,274,005
611,77!-
304,155

1,397,365
10,319,543

8''7i'.2TV

6,893,03'
I,038.4(!6
1,569,360
1.613,123
1,018,18;
454,50

2'8i',67V

163,02:
2,099 .55(
227,23)
28?,6l:

9,221,140
528,421
693,140

2,52i),766
1,041,22.=
361,900
857,5I(

1,091,363
3,272,93)

1,16(V,'77<

1,8.S9.00';

1,375,001
398,26!

8,402. 33j
2,672,845
l,810,02i
1,214,334
598,81!

1,667,067
3,009.49
6,582.339

687,331
8,948.154
130.452
681,779
287,380

1.7.iO,2o7
3.359,226
975,424

2,032,143
3H7.817
719.643

5.674.193
13,351,221)
1,006,163

15,148.665
15,700,586
3.73:>,039
1,044,970
1,601,238
1,672,777
1,]72,923
330.3C9

2,102,940
88,636

3,565,831
4S8.03.3
225.5i5
942,312
567,527

2,142,310
511.809

1,603,133
656,968
321.677

1.293,468
11,706,598

1,028,559
6,530,28'-'

1.094,472
l,553,7;;i
1,525.427
734,779
472,762

269.705
176,355

2,073.393
264,739
227,801

9,004,337
602,117
760,372

1,974,778
1,070,874
335,427
771,493
991,OB5

3,751,987

I,2'i9.3r3
1.636.382
1,5.'50,346
216.219

9,129.246
3,127,797
1,864,077
1,201,634
548,913

1,653,511
3,097,771
8,040,626

265,87)
1,590,20'.
952,791

283,233
1,914,660
462,199

23,004,698,27,322,334
479,026

1,740,143
2,767,7i.2 13,332,0.56
1,433,684] 8,000.132

Wl«e""gti. d..iit'i| 1 neiist

602,652
1,822,114

73,72*-
30,634
19,496

2,804,»a0
34,719
32,29:

1,132.80(1
109,.- 05
107, a

293,1451
48,0701
37,879
42,300l

lJ9,S96i
48,794
25,439

143,797
28.549
28,259
13,32«
10,8651

101,027
3i,110

2,450.811
481.265
390.797
396,343
967,481
291,680
786,725
749,605
660.632
793,667
476,466
403,980

2.832,169
811,098

571,762; 4,198,995
69,2551 594,128

New ¥ork City Banks.—The following statement shows the
condition of the Associated Banks of New York City for the
week ending September 13, 1885:

519,469
1,941,532

16.936,4,57
8,4 87,603
2,369,173
446,814
367,613
343,172

1,013, 9.i6
273.449
747.215
733253

371,19ri|
2,045,075

21,789
31.2191
20,31';

3,993,551
(

4'49,34'7

124.099
2,375.8!!9 13,529.520

35.382 262.413

901,971
494,i.;p
330.3)6

3,l;^3,270
809,580

4,861.869
636,593

3,539,218

46i',37'7

26,23
1,427,5'37
178,533
101,42-<

210,809
8,962.964
660,295
942.';93

lOLi-OS
13,369,7)3

293.3 JO
99,711

9,740,010
706.012
920,573

« Not liieiodiiig i-aruliigs of N,;w York Poun.sylvaiiU & Ohio road,
t Not me.iidiiig [„(i. Decatur & SprlDgf. in either year.
JMexiean eurrciicy.
1 And ).r.iue)ie».

Hf Merely Ireiglit and passenger eAmiogs

Banla.

Average Amount of-

NewYork -*

Man)iattan Co ..

MercliAUts'
Mechanics'
Union
America .. ..

Phenli
City
Tradesmen's
Fu)ton
Chemical
Mereliauts' Kxc.li.
Oa))atlii National..
Bntc)ier»' & llrov..
IMechauics' & Tr..
Greenwich
Leatlier Mannf'rs.
Seventh Ward
State of N. Y
Araeric'u Eich'ge.
Coiunieree
Broiulway ....
Mercantile
Pacific
Repuhlic
Cliatham
Poopies' :

Nort)i America ...

Hanover....
Irving ..

-Citizens'
Nassan
Market
St. Nichoias
Shoe 4 Leather..
Com Exchange ..

.

Cont)iiental
Oriental
Importors'A Trati.
Park
Nortli River
East River
PourDi National..
Central Nationa)..
Second National..
Ninth National...
FiTM National—
ruiril N'allona) ...

N. Y. Nat. Eich..
Bowery -

!«. y.Connty
Q«rrpau--Vnieric*n.
Chase National...
Fifth Avenue
German Bxch'nge.
Oennanitt
Unitei) states
Lincoln
Oartield
Filth National....
B'kof tlie Metrop..
West Side
Sealirari)
Sixtli National....

Loam and
I>l8COU7lU.

9
15.135.000
8.781.000
7.664.300
8,467.000
3.47(i.B00

12.218.S00
3.028.000
9,242,900
2,294,500
i»32,700

15,1)28.700
3,148.^00
4,736.000
1,037,800
1,260,000
1,001.500
2,98'J,P00
i,ieo,.';oo
8,078.100
12.0B1.000
17.519.100
6.4il3,S00
6,t;«5.000
2.411,700
6,785.000
3,7'* (1,800
1,640,000
3,828,300
7,09.'>,000

2,480,000
2,6S)2.900
2,430.40"
2,970.000
1,767,300
3,049.000
S,. 154.800
4,843,400
".,760.400

21,093.700
17,502,000
1,621,000
1,0H4.500

15.030.700
S.OS.i.OOO
2.660.000
5.300.500

15.7 12.800
4.3i2.400
1.'358 000
2.03(1.700
1.905.400
2.4.-.O,O10

2,873,300
2,603,300
l,89rt,400
1.783,000
2,63:<,300
2,690,000
1,2H7,«00
1,107.200
3.081."loo
1,500.700
1,560.500
1,453,201'

SpecU.
r,„™, \^^t Depoaiti

»
4,P26.000
2,028.000
2.833.200
3.223.000
676.300

1.742,900
421.000

11.454.100
437.900

1.428.400
10.S7il,000

848.100
l,4l'2,2(10

351.900
66.000

128.800
672.200
24ii.7O0
887.900

7.375.000
7.713.000
1.'288,'200

1,361,800
670-300

1.013,000
5'27.000
140.700
051.800

8,001.100
. 930.700
446.900
253.000
457.400
286.200
B47.000
888.800

1.) 99.000
301,0.10

6,327,400
5,1137,500
181,000
2 i 3,900

6,609,'200
2.360.000
610,000

I.3'20,il00

7.071,500
1,961,100
235,600
402,100
408.000
504,800
762.000
743.200
200,000
413.600

1.278.-^00
461,800
189,400
139,700
51)1,900
243,^00
256,400
543,700

Total

.

«
1,080.0001
625.000

4,576.700
902.000
282.000
770,000
262,000]

1,73'2,000
91,200

131.900
5FO.30O
3J)O,60O
317.400
160.100
130.000
191, ;oo
267,600
170,100
411.300

1,817,000
1,607,500
145,300
794,100
195,600
2!IB,200
'.i22.300

134,b50
364,XOO
327,200
300,600
1.=19,800
207,600
530,0011
67,S00

328.000
190,000
401.000
28),000

2.170,100
197,000
09,200

1,431,400
568.C00
345.000
427,600

1,528,800
740,200
2f0.d00
2'2*,700
278.800
338.200
243.100
l'^'0,9,)0

560,000
34:<.30C
333,800
4'i9,400
105,500
196,700
389.300
322,900
124,800
163,300

than V. S.

17.693.000
9,438:000

13.108,200
9.519,000
2.740.500

10,755,100
2,720,000

•20,095,100
2.101.090
1,813,800

22.816,100
8.239,600
3,5ti7.300
1.740.300
1.S2 1.000
1.084,800
2,714,600
1,205,200
3,658,900
16,224.000
19,056.600
9,255,400
7,683,300
2.875.100
5.945.600
4,137,000
1,902,700
4.335,-00
9,617,100
2.Pi0.00n
2.798.700
2.91:2.400
2,823.200
1.520.600
3.220.000
4.655.900
6.774.000
1.S20.100

24.011.400
24.)04.500|
•2.O27.OO0'
940,900

18,342,900
9,350.000
3,'24 1.000
6,! 01,300

20.395. .300
5.884.700
1.202.400
a.2I 6,800
2,346,300
2,556,030
3,fi50.'200
3.009,600
2,691,200
2,479,000
3.362.200
3,347,100
1,249,100
1,189.000
3,667,000
1,8- 0,200
1,478,100
1,370,800

Cirenll-
tim.

$
460.0C0

308 000-

243,100

'bo'.ooo

2t 0.700
640,300
111,200

2,600
373.600
44,800

012,600
886.300
45,000

423,000
43,000

180,f00
2)5,200
264,200

*32,9C6

.... '326,7013.500 11 1!)81500 35,172,400 389,424,000 9,755,000

435,000

163,600

9'86',000

45 OCO

2'22,7f'6
180,000
297,000
45,000
45,000

441,300

ifo'.edo
•222.000
180,000

46,000

180,000
44,100
177,000
135 000

189,700

The following are totals for several weeks past:

1886.

Ang79
S'pt 5

• 12

320.112,500
3'24,855.80(>
326,7 06,300

Specie, jL. Tender*.! Deposits. |Otrcu!<ifi<»iUiw. Clear'ijj

£ ' S $ 1 $ S
115855000 39,010,400 .391,140,600 9.884,200i443,998,S02
114301400:35, '297,3001390,803,800 9,707, 3Olil47H.a00,528
111984500 3:.,172,400I389,124,000! 9,756.90U|484.537,658

Boston Banks.—Following are the totals of the Boston banka

1885. Loans,

Ang29 15'2,93),200
S'Bt 6 l5-2,99sl,300

•• 1'- 1)53,167.000

Specie. L, Tenders.

S
8,785,500
8,68),7U0
8,'il4.300

4,810,300
4,U2!1,'200
4,198,.'.00

i>e|wjrits.'' Circulation 1 .4W. Clear'gt

110.051.700 21,.'-.-Jl,000| 32,077,150
10H,0.)«,400 21,594,50(1 57.880,913
]O9,jlG,3O0 2;,.i)7,700] 61,402,26»

*Inclndlng t)ie item "due to ot)ier banks."

Philadelphia Banks.—The totals of the Philadelphia banks
are as follows:

1885. Loans. Lanaful Money. Deposits.* Glrculatton. Aim. Clear'it

Aug. 29
sept. 6

78,285,200
78,843,665
79,083,201)

27,701.600
27.738,670
28,127,600

P0,806,000
8(I,V04,508
81,855,4o0

$
7,3)4.500
7.312.500
7.32.=.,750

36,097,860
44,240.544
40,136,137

Unlisted Seenritles.—Following are latest quotations for a

week past: ;

Securities.

At)ant)c ifc I'ac—Stock....
Cent. Dlv.. 1st, o)d
Cent. Div, 1st, new I

Incomes
J

Accumu). land gram
Afa. * CBar. Air L., aiock.l
1st niort., gen. loude. ..'

Incomes
I

Host. 11. <t B.-Kew stock'
Old stock '

Boat.Jl.T.A West.—8tk. I

Debentures I

Buff. N. V. & Phlla
Prof
Trust liouds, 6s

B'klyu Elev., St. reeciiits
le;i M., orwhen i.-^siied..

'2d M., or when issued..
Istmort.. '

Cout. Cons. Imp. Co. I

UenT.<& Rio Urande-Cons,
SB
TJ.S. rrUBt certs '

Don'v. AKioUr.w
Kdiflon Klectilc Light
Snbs '

Eqult. liasCo. or N.Y....
Fl.Woith A Dmi.C. R.St..
Geoigia Pac.—Stock I

1st niorr.,6s
|

2d moil '

Henderson Briiigc—Bond
Ki- iv Moioi

Bid. Ask.

7>»
73'.l
69

I

6„
71'8

6
lOia!
17

I

118
95

=81

s

'4'2'ia'

6
Sis
32 Si

'27 "a
91
57

72 »v
•28

lO'e
50

120
20

oa'i

99
41.1

6
41>3

35

91J'

58
96
16

W'i
31

13
100
42
100

Securities.

Mexican National
Pref
1st inort

M.K.&T.—Income scnp ..

N. 3'. M. Uu. Tol.-.8toek.
N. y. W. Sh.i B.- Stock.
IlecoiveiB' cirt

NoiDi. Pac—Div. bonds .

Noiih Riv. Cona.—100 u.oi

Ohio Cent.—Riv. Div.. 1st:

incomes
.St. eer. stamp

Peiisacola & Atlantic—
1 Ist mort
iPltishnrgA Western —
Istmort

Posia) re)egiaBh—Stock.
1 Istnioit.. 68
Posta) lel.t Caliie—Stock
Soiithorli 'lei.—1st M. bds
'Stale ol 'I'enn.— ^et'm't.3?
St. I.'o & Grand Isl., Ist.

I
li co.ues
Stock

Texas Al'ac-Scrip le84.
^eripl836

Tex.J;St.L.M.tADiv.,as,p
M.& A. l»v., )8t mort..
(Jfn.lst,)d.gr.Ainc.a!«.i».

Tol. &0.4'en. Iht.'.s, gr.hy
L'ol. ^lliHk.Val. UR....|

iVie. si'. « MeriOia-..
West N, ('Br.-Cnnsol. 09.'

Bid. Ask

SHi
)2
2'3

47

79
20 >»

I"*

66
1

10

19"

59 'b
94"»
34 >i

18
40^
40'g
6\

7m
3
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ANNUAL REPORTS.

Nortliorn I'nciflc.

(For the year ending June 30, 188o.)

The annual report of President Harris, just issued, sliowg

tlmt the net surplus income for the year endiuK June 30, 1885,

over nil fixed charges, was $01,959. The report says :

"The increase in earnings from commercial ireiRht was
$71,334, and from mail, express and miscellaneous Imsiness

was $211,053, and the decrease in the commercial passisnger

earnings was $1,121,206, and the net decrease in the cotnmer-
cial hubiness of all kinds was $838,819." « * "The principal

cause of the decrease in the j)assen<;er earnings was the subsi-

dence of the Cujur d'Alene mining excitement which culmin-

ated in the spring of 1884. The passenger earnings in the

months «t March, April and May, 1884, were $1,579,967 ; for

1885, $733.493—decrease, $847,475.

"The opening of the Union Pacific route to Oregon by the

way of the Oregon Short Line and the Baker City branch of

the Ori'gon Railway & Navigation Company's road in De-
cember, 1884, and the snow blockade in Oregon lasting a large

part of the winter, and the general depression of business

throughout the country, were additional causes of decrease

in passenger business. These causes of decrease were offset

as to freight business by the steady advance of population and
development contiguous to the line of the road." » * *

"The amount of general Hrst mortgage bonds irsued during
the year— viz., .i;25,000 per mile on 135 miles of constructed
road" accepted by tlie President of the United States, was
$3,125,000. Of the $4,143,000 general second mortgage bonds
remaining on hand at the date of the hist annual n^port,

$3,000,000 have been sold, making the aniount of these bonds
outstanding June 30, $18,857,000. The preferred stock is now
$33,010,584. being $1,196,481 less than a year ago, this amount
having been retired with the proceeds of land sales."

BRANCH KOAD CHARGES.
"The bonds of branch roads on which interest and sinking

fund charges are guaranteed by this company are $9,553,000,

and the amount of interest and sinking fund charges on these

that will accrue in the year ending June 30, 1886, is $651,985.

The amount of annual interest for which this company will be
liable two years after the completion of the latt section of the

branch roads will be $603,540 ; and when the full amount of

sinking fund ch.arges becomes payable, the total annual liability

of this company will be $704,130." * » * "The amount of

interest on the bonds of the branch roid companies and of

sinking fund charges accrued in the year ending June 80,

1885, to meet which payments are made by the Northern Pa-
cific Railroad Company, is $3.53,154,

"The net earnings of these brar^ch roads in the year ending
June 30, 1S85, were $157,071. The earnings on the main line

of the Northern Pacific road and on the St. Paul & Northern
Pacific road from business secured to thoEe roads by the

branches were $834,602.
"The value of the branches as tributaries to the mainline

will increase as the country adja(;ent to them becomes more
fully settled. The location of each of them was selected for

the superior agricultural quality of the country traversed, or

to reach a mining district.
" The groiss earnings on business passing over the St. Paul &

Northern Pacific road lietween Brainerd and Minneapolis in

the year ending June 30, 1885, were $1,163,323, 40 per cent of

which ($16"i,839) was paid hy the Northern Piicific Railroad
Company to the St. Paul & Northern Pacific Railway Company
as rental. The dividends on the stock of the St. Paul &
Northern Pacific Railway Company, owned by this company,-
paid .and accrued in the year ending June 30, 1885, were
$134,036.

•' Tiie Oregon & California RR. Co. has not paid its projwr-

tion of the rental of the Northern Pacific Terminal Company's
property, and it has therefore devolved upon this company
and the Or<?gon Railway & Navigation Company to pay the
deficit ppnding the settlement of the aflfairs of the Oregon &
California RR. Co. now in litifration. The .amount paid by
this company to the Northern Pacific Terminal Company in

the year was $8-1.280 for rent and $37,340 for cost of mainte-
nance." * » *

COXSTKUCnON.
The section of the Wisconsin Division extending from the

P.rule River to Ashland, the eastern terminus of the road ou
I .. I. r Superior. 37},^ mile?, has been completed, and was ac-
I .[ilea by the President of the United Stales on February 0,

ISSO.

The '

'

i>f the Ca»o»de Branch have been accepted
by thr I of the United .StaU'S, to a point 87^ miles
w.--'. I .,. I'iifico, and 2.'5 mlle« f- T r- '- -I.
(I I side of the CiiHcade JIii r

c" '11 to a point .50 milt>ii eii^ (

will bo uoiupletod in October. On the cant uido of 1

1

"

Mountains 40 miles are under construction, ton
( j

mil('.'4 westward from the main lino at PuHco. Th<M<. :1 f?

05 miles will lie $1,840,0(X), or averagf cosit per niih - ' •, 'iV,

There had been expended on these sections to June >!), 11*5,

$1.084,88,5.

"To complete the Cascade Branch there will remain 75}{
miles to be constructed after the 65 miles now l>uilding ar«
finished. The cost of these 75'^ miles is estimated at $4,071,-

900, making the total cost of the 140^.^ miles required to build

the gap on the C^ascade Branch $5,911,900. The amount of
first mortgage bonds that will be available at $25,000 per mile
will bo $3,512,500, leaving $2,399,400 to be provided from
other sources.
The available resources on June 30, 1885, were stated as

follows :

'file ciisli on liaiKl, s uppllcs, ftccoiints recclvalile anil KCixral
sooond ninrlgaKO lionils iinaoUl Juno 30, ISK.'i, amoiuited to 97,444,338

The Intwreat on tlie fnndod delit aci riu'd June 30, 188.5,
accoiintfl parable and bills piijablo aiunimtcd to 4,748,236

Leaving availalile for future u«o« ""• ''"' ' < 1

BRANCH ROADS.
" The Jamestown & Northern Railroad has been extended

from New Rockford to Minnewaukan, at the West end of
Devil's Lake, 35 3-10 miles. Regular trains commenced run-
ning to Minnewaukan Aug. 10, 1885. The total length of the
branch roads at the date of this report [Sept. 17, 1885] is

502 95-100 miles. The St. Paul & Northern Pacific Railway is

being extended from Minneapolis to St. Paul in connection
with the road of the Minneapolis & St. Louis RR. Co., with
which company a contract h.os been made for the joint use
of the road between the above-named cities by the two com-
panies, and by such other companies as may lie admitted by
this company to a participation in the use of the road. This
arrangement secures to the Northern Pacific Railroad Company
permanent access to the city of St. Paul and to the railroads

connecting at that point with the East and South, when the
present contract for a limited period with the St. Paul Minne-
apolis & Manitoba Railroad Company for the use of the track
of that company between those cities shall be terminated."

LAND DKPAKTMENT.

The report of Land Commissioner Lamborn gives the
following summarj' of the operations of the land department
for the fiscal year ending June 30, 1885 :

Total acreage of land sold > 351,261 acres for $1,710,491
I.*ss sales of i>i-cvious years canceled 6,707 " 27.764

Net land sales for the year 3l4>S57
Town lot sales ..,.....V...
Timber and miscellaneous sales

$1,632,730
14,857
41,832

Total new business... „.. $1,739,120

LAND SALES BY FISCAL DIVISIONfi.

Comparison of the sales of land in the several divisions for-

the fiscal years endmg June 30, 1884 and 1885:

.- 1>. end. Jnne 30,'81 -. ^Tr. end. June 30,'35.-n

Vicuious. Acres. Amount. Acres. Amount
Minnesota* Dakota.. 221,912 $1,035,890 180,3fil $1,080,874
MLssiuiri 46,1,SJ 148,058 14,070 39,491
Montana* P.ieiflc.... 107,35.5 407,337 103,13.5 382.832
Pendd'OrelUe 102,366 472,756 46,701 179,530

Total 478,116 $2,181,041 344,,'557 $1,683,730

The town lots sold in 1883-84 were 1,399 for $97,851, making
the total for land sold $2,281,8£f2; in 1884-a5 town lots sold

were 83« for .*; 14,838, making the total in that year for land

sold$1.697,58-J.

The preferred stock of the company is received at par in

pavmentfor landssol 1 ou the Minnesota and Likota division.

Sales of land on all other divisions are made only for payment
in c.s'i or bonds. The following table shows the average
price per acre obtained for lands sold on the Minnesota and
Dakota division for each of the years named, and also the

.average price per acre obtarned for lands sold on other

divisions: . .

itiiiH. if Dttkola Dirislon. All other divisions,

yai/ment in pie/erred. it>ck. J7<iyinent in cauli or bo*d».

1882. Aveiage per acre, $3 7.1 Avera.se per ac e, $2 83
1883..... " " 1 07 •• •• 3 96
1881 " 4 9;{

• • 125
1888 •' '' y.'

.
' "^

The receipts and expenses of tlie land department for the

fitcal year were as fo'lows :

Minnesota & Dakota division— , «. .oo.at
Preferred stock - *''^;!;'i5i
j^ajli

oOoiV
Ailoiherieeeipts.'i!'.'."!... .-- ~ iie,7»i

Total receipts $1^673.115

Total oxpendiliires... $121,979

The amount of preferred stock received in payment for

lands in each of the last four years was as follows:

For tlio year eTi.lin!.'Jiui»:!i,l«''2 -.' *5?§-9?§
For the .voaf . .,..,,-

Fertile yoiir

Fir the year • i

The deferred payments from land Sales, outstanding June

35, 1885, are:

483,0.i8
'j 1,725.570

1.196,181
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289.S37
J15ft,7r'0

Indemnity
Limits. Tntat.

6,436 8.632
6(14,123 2,0SS.v!I9

1.091,675 6,4S7.77.i

624,175 1,236.«19
613,114 710,81)2
24,^.380 245,386

3,274.^11 10,717,496

Jlinnesota and Daiota Divislou (appUoable to preferrea

stock)
UiBBOuri Divlsiiin

Pchd d'Oreillc Division 7Qa'V8.n
Montana and Pacific DlvlBlons ^""•'°

ToUl $3,230,790

The total acreage of land selected and certified to the com-

pany up to June 30, 1885, is as follows:

stale or Territory. Granted Limits.
-WisconsiD „?''2^
riinn6sota ...1,334,096
Dak-Ota 5,39o.lOO
Montana 612,441
Washington 97,748
Oregon

Total 7,442,585

"The lands within the indemnity limils, which are open to

selection by the company along the entire line, have, with few

exceptions, been selected and certified to the company wher-

ever the surveys have been made by the Government.

"The approximate number of acres of land for which the

company is now entitled to patents, by reason of constructed

road (including lands already patented), is 43,200,000.

"The number of acrts sold from the beginning to Jane 30,

1885, is 5,468.779, leaving about 37,731,220 patented and

patentable still undisposed of.

"Of the above, 3,899,591 acres are east of the Missouri

Eiver, the proceeds being applicable to the retirement of

preferred stock."

The Government lands along the company's line are also

being taken up rapidly, and the number of entries made dur-

the year on Government lands, within the limits of the com-

pany's grant, as reported from the local land offices, agnrega'e

7,571, covering 1,087,823 acres. One-third of these lands was
taken up in Dakota, one-third in Washington, and the remain-

irjg third chiefly in Minnesota, Montana and Oregon.
' Following is a comparison of the earnings, operations and
the general balance fcr four years, and the income account for

two years, prepared for the Chronicle:
BOAD AND EQDIl'MEKT.

1881-82. 1882-83. 1883-84. 1881-85.
Miles oper'd June go 1,298 1,701 2,547 2,663

Locomotives 158 289 391 391
Pas«.,mall&exp.oar8 103 174 283 274
Freight cars 4,488 6,868 8,442 8,303
Coal & all other cars 619 632 1,703 1,924
Steauicre & transfers 6 4

OrEKATIONS AND FWCAL RESULTS.

Operations- 1881-82. 1882 83. 1883-84. 18^4-85
PasaenKcrsiarried.. *297,680 S.-il.lSO 716,040 609,6t-8
PassenKcr iiiilcagp.. *34,3':n,018 54.409.782 115,853,300 84.861.601
Bate p. pass. p. lulle •3-33 eta 3-76 et.s. 3 44 cts. 3-32 cts.

Freleht (tons) moved *(i55,075 1,093,336 1,442,800 1,25H,8S0
Frelght(ton8)tnirKe*181,8.il,.i37 243,,')59.6S6 400,129,061 391.068,197
Av. rate p. ton p. m. '2-01 cts. 2-22 cts. 1-90 cts. l'78cts.

Eamingt- S S $ S
Passenger 1,302,261 2,099.746 4.;37,259 3.075,882
Freight 3.909,423 5,4( 9,0'<l 7.86"\.'t07 7,416,266
Mall, exprets, &o.... 218,621 346,632 500,949 712,001

5,430,305 7,835,459 12,603,575 11.234,149

1881-82.

All other accounts... 7.110,962
Protit and loss 3,258,484

1882-33.

7,662,502
1,149,583

1883-84.
s

18,294,743
:2,205,239

1884-85.
$

2,942,640
52,297,199

Total
Operating ext ensrs—

Mainfce of wnv, Ac. 952,920
Malntcnan<'e of ears. 273,975
Transp'rt'n expenses 794,630
Motive power 967.695
General 268.508
Bentals and ta-xes ... 3 1 5, 1 1

1

1,393,711
439,389

1.240.527
1,570,630

'.'99,910

383,863

5,336,930

2,51S,529
67-93

1,659,855
589,517

1.757,256
2,.394,219
521,678
667,630

7,590,155

5,013.420

6022

Total 3,572,839

Neteaming.s 1,857.466

I'.c.ofop.ex to cam's 65-80

* On Eastern divisions only.

ISCOME ACCOUNT.
1883-84.

Net earniupa( not dotlnctlng rentals) $5,4-.i5.822
Adiustiucnt I f accounts & int^•rci^t balance. 39.898
Dividends on investments 38,973
General Interest account

Total $5,504,693
IHsbursements—

Interest on funded debt $3,535,038

1,363.196
573,632

1,592,938
1,983,523

I40,.ill
823,644

6.777,444

4,456.705
60-32

1884-85.
$5,037,849

24,553
147,359
21,310

Rentals.
Guarantee to bi-unch loads
Contributions to slukiUK fund
Balance general interest account.
Opening celebration

,

Miscellaneous

412,401

3,93i
318,281
179,381

$5,231,071

$4,123,949
581, 14i
352,15*
tO.376

Total 136,989,398 164,059,238 180,087,634 167,136,755

Apnllcable to retirement of preferred stock and bonds,
t Ma^e up as follows : Acoouuts payable, $2,124,553; bills payable,

$765,980: su.'pcnse aeoonut. $52,108.
; Of which $2,205,239 Invested in equipment.

GENERAL INVESTMENT NEWS.
Bankers' & Merchants' Telegraph.—Edward S. Stokes

bought the lines of the Bankers' & Merchants' Telegraph Com-
pany situated in Ohio for $65,300. He said :

" The effect will

probably be to settle the suit involving the wires of the Ameri-
can Rapid Company." The lines sold run from Pittsburg to

Columbus and thence to Indianapolis and Cincinnati, in all

752 miles of poles and wire§, of which 400 miles are provided
with 10 wires. It also embraces connecting lines consisting of

503 miles of poles -with 3,012 miles of wires, running to Detroit

and Toledo, thence all through Indiana and Michigan, and
connecting at Chicago with the underground system. The
lines will all be turned over to the United Lines Company and
will form one of the most important sections of our system."

Chicago & Eastern Illinois—The Boston Herall had the

following exhibit of the Chicago & Eastern Illinois Railroad
Company for the year ending June 30, 1885:

Gross earnings $1,600,142
Operating expenses 899,560

Net earnings $700,582
Interest, taxes and rentals 597,601

Surplus $102,981

Floatingdeht. June 30, 1881 $714,151
Floating debt, June30, 1885 174,858

Decrease $53^292
Car trust bonds outstanding June 30, 1884 $344,000
Car trust bouds outstaudlnj; June 30, 1885 252,000

D;orease $92,000

Du3 for current expenditures June 30, 1884 .- $195,000
Dmo for cuiTeut expenditures June 30, 1883 167,249

Decrease - - $27,750.

ASSETS ON HAND.
Cash and cash assets iu excess of miscellaneous liabilities.. $167,225
Bonds of otlier railroad companies at miiilvet. value 185,000
Chicago* Eastern Illinois consols uusold 331,000

Total $683,225

Denver & Rio Grande.—Mr. Coppell, Chairman of the New
York Committee of Denver & Rio Grande bondholders, states

that the limit of the time for the deposit of securities has been
fixed at October 17, here and in London, after which date

a penalty will have to be paid. Between |ll,000,000 and
$12,000,000 bonds are now deposited at committee's disposal.

Houston & Texas Central.—The Lackawanna Iron & Coal

Company has been allowed to intervene in the suit brought by
the Southern Development Company against the Houstoa <fe

Texas Central road. The company claims $445,000 for rails

furnished.

Lake Erie & Western.—A meeting of bondholders of the

Like Erie & Western Railway Company has been caUel for

Wednesday, September 23, by a committee compose 1 of

Messrs. Frank C. HoUins, Thomas C. Piatt, and others, includ-

ing Messrs. Eells and HoUins, directors of the company. The
committee professes to be acting for a large number of the

first mortgage bondholders, not only of the Lake Erie &
Western, but also of the Lafayette Bloomington & Muncie
(against which foreclosure proceedings have been commenced).
—Judge Gresham has refused to allow the receiver of the

Lake Erie & Western to issue $90,000 certificates for steel

rails, but authorized him to use surplus earnings for this

purpose.

Lake Shore & Michigan Sonthern.—Under the laws of

Ohio, the Lake Shore makes a report to the Railroad Com-
missioners for the year ending June 30. The sworn state-

ment for the past year presents the following figures:

4.147
27,341

Totals $4,449,035 $3,139,111
Balance, surplus $1,055,658 $91,960

GENERAL BALANCE AT CLOSE OF EACH FISCAL TEAB.
1881-82. 1882-83. 1863-84. 1884-65.

Assets— $ $ $ $
RB.,enuip..lands,&c.l27.411.622 149,693,520 168,907,607 155,080,387
8tk8,fcb(lBOWu'd,eo«,t

"^ '

Deferred payments'
Accounts receivable
Materials, fuel, <S:c...

Cash on hand
Cash with tr-stce8,&o
Miseellaneous

2,236,235 3,424,534

740,922
4,259,060
2,299,001

42,558

2,,573.059
4,506.341
3,375.3!i8
486,386

1,157,608
3,0.56.416
2,482,863
2,122,492
1,992.667
346,268
21,713

2,090,89

1

3.230,791
2,391.571
1.413,(157
2,196,711
433,344

49,000,000
41,909, lb2
24,616,500

Total
Liabtlilirs—

Stock, common .

Stock, prefen-cd
Bonds (see si: I'l'L'MT)
Dividend scrip
Pajni'ts on i ontracts .."..111
Loans for cnuKlruct'n
laterest aeciued 6(il,677
Net from land sales.. 10,432,643
SHiklngfunds

...136,989,398 164,059,238 180,087,634 167,136,755

49,000.000
41,749,464
39,522.200
1,640,.' 2

1

2.600,601
5,452,082
l,l'98,900

11,183,085

49,000,000
39,807,063
61.635,400
4,640,821

49,000.000
38,010,5«4
67,733,.500
4,640,821

1,703,188
12,801,175

1,857,705

"54',306

Earnings—
Freight
Passenger
Miscellaneous.

Total income
Operating expenses..

Net
Rentals

1884-5.
$8,987,133
3,769,245
1,352,044

$14,108,422
9,229,013

$4,879,408
450,144

Balance $4,429,264
Interest 3,501,335

Balance
Guaranteed dividends.

$924,929
53,350

Balance $871,579
Dividend (l>s »)74l,907

1883-4.
$10,693,647

5,605,237
307,289

$16,606,174
9,138,79;i

$7,467,381
466,182

$7,001,200
3,123,370

$3,877,830
53,-350

$3,824,480
(7>ii »3.709,987

Changes.
Dec. $1,706,514
Deo. 1,835,992
Inc. 1,044,755

Dec. $2,497,751
Inc. 90,221

Dec. $2,587,972
Dec. 16,038

Deo. $2,571,934
Inc. 3?0,965

Dec. $2,952,8981

Deo. $2,952,899
Dec. 2,9tiS.080

Balance $129,672 $114,493 Inc. $15,181

Passengers carried.... 3,499,274 3,782,332 Dec. 263,058
Freight tonnage 7,502,749 7,841,390 Dee. 338,641

Land Syndicate iu Mexico.—A press dispatch from Eagle
Pass, Texas, Sept. 15, said: *'An English syndicate, headed by
R. R. Symon, Vice-President of the Mexican Central Railway,
ana W. Broderick Cloete, an English nobleman, yester-

day purchased the Sanchez grant of land .in Mexico, embrac-
ing over 1,400,000 acres. The grant lies in the vicinity of
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Monclova, in the Slate of Coabuila, The same syndicate ig

no^^otiiitlng for the t>ilrchit9e of the Mexican laternatioual
Itailway.*'

Lonisvlllo Kvniisville & St. Louis.—Ju^Re WooiIh has
entered an ordur in the suit of Hurr os. The Louiaville iivans-

villo & St. Louis Uiilway, directing the receiver to pay tlio

accrued interest, on the $91)0,000 niortKage bonds on wliat is

linown as the Evansville Division, which fell due July 1, from
any money he may have in his hands. Theamount iti !i;i7,()i)0.

Nnshrille C'liattnnoo!;a & St. Louis.—The gross and net
earnings for August, anil since July 1, were as follows:

. Aui/«ft, ^2 III. July 1 to Alfl.Sl-'

Oro98 earnliigfl «<lHa,il5 *.'18.1«0 ii!347,7«2 ^llOS.o'lH
Operating pxiieuses lOdi-iOS H3,,'j91

Not enrnlngs ?75,220
Interest aud tuxuti Ati,272

$io2.nit9
57.U(>3

201.111

$143,341
H.',172

2i4,lli3

1J11H1,471
114,323

Biilniice $18,918 $1.5,530 $31,109 *67,14S

Now York .t New Eiisrlaiiii.—It is proposed to complete the
work which has been so well begun and advanced by Receiver
Clark and the directors of this company, towards getting it

out of difficulties and placing it on a thoroughly sound finan-

cial basi-*. It remains now to clear off the floating debt of
about $'3,100,000, and for this purjxwa it is proposed to sell the
7 per cent preferred cumulative stock at par, giving the coru-

mon stockholders the first privilege of takin^r it in the ratio of
ten per cent of their present holdings. No fairer or better

plan could apparently be devised. Tlie Boston Herald
remarks of it :

The compuuy owes a lloatInK debt of about $2,100,003, of wliloh
not over $1.50,000 can lio legiilly imiil wltli secoii'l mortgage bdiuN.
There are some .$800,000 wliirli It l8 tbouitht can be paid in profiTred
stuck at par. The lu.kuagenient wants $1, 200.00) in ca«h to settle tlie

balance of indebtedness, and It lva« been practically agreed by the
. finance ooinmittee to reeonimond the full board of ilirectors, which
meets the la«t «'f the month, to ask the ooiuinou stockholders to (!on-

tribute tids money. The proposition is to ask for flO per share of coiuiuon
stock held, payment to b9 made in preferred stock at par .$100. No sur-
renderor common stock is proposed, as some have erroneously a.«<suuied.

It is practically an assessment with payment optional. Tli-' Inducement
is the possession of a 7 per cent cumulative preToirod stock, the pro-
tection ot the equity of the co-nraon stoi-k and the surety of the
road being taken out of the receivership. Unless this money is

raised in some form, a prolonged roccivcrship^ Is a certainty and tore-
closure a possibility. The Autcust statement of operations is expected
toshow about $l2i>.000 to Si2i,000 net. and the September statement
about $1 10.00 J. That wbl n\ake a round $i.o0ii,0JO for the fiscal year,
not Including any misct-Uaneous income there may bo. The "tlxeil

charges will be some $l,lfi0.000. possibly a little less, for the present
flscal j'ear. Ther wid be hardly less the year following, but If business
continues to gain as it has done for three months, there are hopes of
earning fixed charges In the tiseal yearJ18S4-8.3. Unless the company
can practically earn 11 -ed charges, the protection of the receivership is

considered by some as desirable. The following is a memorandum of
the debt which it is necessary to provide for:

Unpaid debts audited to Sept. 1, 18S4 ;......., $373,930
Audited since Sept. 1, 1834 108,816

Total $392.7t8
Add one-elghtli fur tntt rest for two years 122,314

Tot^l $l,10'^,.'j90
Steel rail notes, dne May 1, 1880...
Connecticut taxes due May 1, 1880
Boston's taxes on car trust
One year's flrst mortgage interest
Six month-* second mortgage interest.
Claims pending agaiust company

86,375
75.000
15.0tJ2

etiO.OOO
108.135
70,1.50

Grand total $2,120,312
The largest ittuns of debt are $127,000 due the Erie Railroad (.Company

on traflic ttalances. $90,OOi» due the Pennsylvania Steel Company, and
$173,000 due the Albany * Kensselacr Steel Company.

Receiver Clark, in advocating the issue of this preferred
stock, says :

" The earnings of the property for the year ending Sept. 30, 1835, will
be somewhere between $1,000,000 and $1.100.0UO. The exact amount
cannot be told until almntthneud ot October. The prospect for tlie

year to come Is neither better nor worse than the pro.spect for
general business. About that each one must be his own judge, ftisnot
loo m ich to expect that tie property will be self-sfistriiug during the
year to come, but it cannot be relied upon to diminldi thn tl')alliig debt
of about two millions of dollsrs. and if theowners and debt'l^^—namely.
the atocklioldcis-have any falili In the value ot their holding. It Is bet-
ter that they should advaoce the money and take charge of their own
property now than wait another year. Nothing whatever is to be galneil
by wailing; but, on the contrary, there are varuMis quc^stions <»r jiolicy
which the company might deal with to Its owu advautage, bat which a
receiver has no right to consider.
"Besides this, tuere will bo nothing more to offer to creditors or to

Htockbolib'^rs ill exchange for their advances at the end of another year
than Is available now. Preferred stock is all we shall have, and tiio

authority to Issue these preferred shares has not only been granted by
the Legislatures ot the various States, but has been nccepteil by a
majority vote of the entire eoiumou stock. The certiti.ates are pre-
pared and nothing reunlns but t( place the amount atid pay the debt.
I have no doubt that a good many of the creditors will be giad t > take
these preferred shares, and It Is an act of liijiistlce to keep tlu-in with-
out anything representing their debt, when they might have a certifi-
cate of s'ock which would avail them, eitherby sale or to b(irrowmoiu*y
upon. At present they have nothing but billsagainst a company in the
hands of a receiver, .\bout $1,000,0 )0 is tied up In this way.
"As the dividends upon this preferred stock at the rate of 7 per cent

per annum are cumulative by the acts of the Leglsi.ature. whenever
the property begins to earn In excels «f Its Ilxed charges tln\v will be
entitled to their iii*ck dividends as well as current ones at that rate.
So that the preferred shares will i>ear a high price before the common
fihares get anything; for a preferred 7 per cent stock, which Is a per-
pettial obligation of the company, will be. after the earnings are suffl-
olcnt to pay the i.ividends regularly, worth more even than the mort-
gage bonds which someday will come due and be refunded at some
low rate. To save any dissatisfaction In the future, I tlii,k these lire-

ferred shares should be ofTered pro rata to the common stockholders
before being offered tji the creditors, and I have no doubt this will be
done. They cannot be issued for less than par. If this monef is fur-
nished frofn preferred shares, I have cntlreoouddence that the property
Is able to take care of Itself and In time yield a return to lis owners."

^—Notice is given tliat in pursuance of a decree of the
United States Circuit Court for the District of Connecticut,

pawed July 11, 18'?."i, the rolling stock bolongin'< to the car
trutt will be sold at publi'' auction at the United .State*
Court Koom at Hartfonl. Conn., on Thurndiy, Friday
and Hfiturday, the 2-lth, 2">th and 211th days of Meptcmbor.
New York West Mhore & HiifTulo.—At Newbtirtr. N. Y.,

Sept. 14, tlie trial of the West Shore lUilroad |50." rt-

gage case was commenced l«)f(ire JudxeHroiTn. .1 ii.

receiver of the North kiver Construt^tion f'c, *

no answer sint^n the demurrer was overruled,
that a decree of foreclanure wdl be entered im . ..>,;.. w, ... ,.„.

li). The Treasurer of the West Shore Railroad testitlsd that
the interest duo and unpaid since the default of Jan. 1, 138,4.
to the present time was |1, .39 1,733 33. No opposition waa
shown to the prosecution of the foreclosure an<f sale of the
load, but issues arose as to the legality and priority of mechan-
ics' liens.

Northern Paciflc. — At the annual meeting on Thurs-
day there was no injunction served against voting the
stock held by the Oregon Trans-Continental Company.
All of the old directors were re-elected, as follows : Fred-
erick Hillings, August Relmont, Charlei B. Wright, Ben-
jamin P. Cheney, Robert Harris, Thomas F. Oakes, B. O.
Rolston, John C. Bullitt. J. L. Stackpole. John W. Ellis, John-
ston Livingston, N. P. Hallowell, John H. Ilall.

Mr. J. Pierpont Morgan offered the following resolution,
which was unanimously adopted :

" Resolved, That the board
of directors now to be elected be, and are hereby, retjuested to
incur no floating debt for tne construction of new road or
roads, and that the same shall from time to time be com-
pleted solely from the available assets of the company."
Oregon & Californin.—A cable from London saj-s: "AnpH-

cation has been made to the Stock Exchange Comrnittfe t»
allow a quotation for Oregon & California Railroarl Company
committee's certificates of first mortKage 6 pe c<>nt gold bonds.
The directors of the company have made a

i
rovisional arrange-

ment with the Central l^aoific by which tl e bondhJlders of
the former company will rece've in exch\rge for each |1,000
bond $1,150 in new bon Is of the Central Pacific, bearing 3 per
cent for the first two years and .5 per cent thereafter. The
shareholders will receive?or every two preference 8hare8(upon
payment of an assessment of $4 a share) one share of Central
Pacific, and for every four ordinary shares (upon payment of
an assessment of $3 a share) one share of the Central Pacific.
This arrangement has been approved by the London and
Frankfort committees."

Oregon Improrement Company.—Gross and net earnings
in July and for eight months from Dec. 1 were as follows :

. July.—. , .

—

Dee. 1 loJuty'SJ.—

,

1885. 1884. 1881-5. ISa.-)-*.

Gross earnings $226,975 $383,011 $l,8la,3'i4 $2,216,158
Operating expenses 130,533 218,591 1,471,070 1,716,329

Net earnings $16,442 $35,020 $317,324 $199,829

Oregon Short Line.—Earnings and expenses for July and
since January 1 have been as follows :

. July. . .—7»no» J(in.l(o7ufv31^
1835. ISSt. I8-J5. 18^4.

Gross earnings $18'i,'^65 $10<i.739 $952,790 $l»»2,200
Operating expenses 106,120 5tj,0tf3 679,4ij'J 473,456

Net earnings $80,145 $50,010 $i73,388 Def.$ll,256

Paciiic Mail S. S. Co.—A Washington dispatch to the
Philadelphia Press Sept. 17 said that Secretary L imar has
directed the Commissioner of Riilroads, General Joseph E.
Johnston, to send a letter to Mr. Chjft-les Francis Adams, Presi-
dent of the Union Pacific, and to Mr. C. P. Huntington, Presl

dent of the Central Pacific, stating that the Department had
been informed that their companies had been for years paying
a subsidy of nearly .$1,000,000 per annum to the Pacmc Mail
Steamship Company, and instructed them to forward to the
Commissioner a copy of the ontract between their companies
and the Pacific Mail ; also, to cease the payment of any money
to the Pacific Mail Company until the matter could be
thoroughly investigated by the department.
The officers of ail the companies say that their aireeraent is

simply a working contract with which the Government has
nothing to do.

Philadelphia & Iteadin?.—Much objection has been made
to the selection of Mr. E. C. Knight in place of Mr. Wannam iker
on the joint committee of reorganization trustees, as he is

believe 1 to be positively opposed to foreclosure, and therefore
committed against the interests of the general mortgage bond-
holders. It remains to be seen what action the members of
the Bartol committee will take.

Kocheater & Pittsbnrg.—The foreclosure sale of the Roch-
ester & Pittsburg Railroad has been adjourned to October 3.

Wabash St. Louis & Pacific—The report of this company
for the year ending June 30, as filed with the Ohio Railroad

Commissioners, presents the following comparison :

Sarninga- 1884-5. 1893-4 Chanqi*.
Freight $ll,38i,3l4 $12,170,851 Deo. $7S3.507
Passenger 3,574,766 4,7!)6.737 Deo. 1,221.971
MUoellaneous 1,166,415 557,810

rotal $18,123,525
Op#atlugexpo3M8. .. 13,851,524

Net $2,272,001
Interest, rentals, &o

Deficit
Net unfunded debt.... $12,185,811
Passengers carried 3,910.693
Prelght,ton8 6,285,264

Inc. 608,606

Deo. $1,401,873
luo . 238,318

f 17,525,398
13,613.'206

$3,912,192 Dec. $1,640,198
5.(ia.',U19

$1,750,427
8,592,285 Ino. $J,593,526
3.831.611 Ido. 78,8aa
6,218,358 Inc. 66,908
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COMMERCIAL EPITOME.
Friday Nioht, Sept. 18, 1885.

There has been fine seasonable weather the past week suit-

able to the brisk movement of autumn trade which has been in

progress. The only disturbing iniiuenoe is the silver question,

which is being widely discussed. A strike among coal miners

in Pennsylvania, though somewhat extended, is at present of

little practical consequence to the public at large, because

there are full stocks on hand. Speculation in staples of agri-

culture has been rather duU, except in wheat, and changes in

prices are generally unimportant.

Lard futures have been variable and unsettled, showing at

times considerable strength, but to-day were dull and

depressed, closing at 6-37c. for Oct., 6'40c. for Nov., 6'38c. for

Dec. and 6 '450. for Jan. Spot lard was dull and closed at

6'30c. for prime city, 6'40c. for prime Western and 6 '650. for

refined for the Continent. Pork is dull at |9 75@$10 for mesa.

Cut meats have been dull and close nearly nominal at 5%®
63^c. for pickled bellies, 10i^@llc. for hams and 4?^c. for

shoulders. Smoked hams are quoted at ll^@13c. and should-

ers at of^c. India mesa beef is dull at $17@18 50 per tierce;

extra mess nominal at $10, and packet $11@$13 per bbl.; beef

hams are dull at $14 50@$15 per bbl. Tallow has been fairly

active and has further advanced to 5 5-16@53/8C. Oleomarga-
rine is quoted at 6^@7c. and stearine 73^@79-8C. Butteris quiet

at 16@23c. for creamery. Cheese is dull but firm at 5J^@8}^c.
for State factory. The number of swine slaughtered at the

West from March 1 to Sept. 10 was 3,710,000, against 3,195,000

for the corresponding period last season. The following is a
comparative summary of aggregate exports from October

27 to September 13:
1884-85. 1883-84.

Pork.; lbs. 46,161.000 33,169,200 Inc. 12,901,800
Baoon... lbs. 302,086,413 310,226,186 Inc. 81,860,327
Lara lbs. 251.880,828 192,339,948 Inc. 59,040,8 sO

Coffee on the spot has been more freely offered and prices have

favored buyers. Fair cargoes Rio quoted atSJ^c, with options

selling slowly to-day at 6'70c. for October and November,
6'80c. for December and 6'85c. for January. Raw sugars were
somewhat depressed early in the week, with little doing at a

slight decline; but to-day there was renewed activity and
dearer prices; sales embraced 103,000 bags and mats and about
1,500 hhds. Fair to good refining is quoted at 5j>i@5%c.
Refined also declined, but closed steadier: hards, T}s@T}ic.,

and standard "A," Q^i@6%c, Molasses has been more active

and closes firm at 17i^c. for 50-deg. test. The auction sales of

teas have shown a fair degree of spirit.

Kentucky tobacco has been fairly active and steady. Sales

for the week are 300 hhds., 'of which 200 hhds. were for export

and prices ranged from 6>^. for common lugs to lie. for prime
leaf. Seed leaf has continued active at full and improving
prices. Sales for the week are 2,610 cases, as follows; 260

cases 1884 crop, Pennsylvania Havana seed, 8J^@15c.; 200

cases 1884 crop, Pennsylvania seed leaf, 8@llc.; 507 cases 1883

crop, Pennsylvania seed leaf, 8@ll>^c.; 117 cases 1883 crop,

Pennsylvania seed leaf, private terms; 150 cases 1881 crop, do.,

8@llc. ; 366 cases 1881 crop, Wisconsin Hivanaseed, 16@35c.

;

200 cases 1884 crop. State Havana seed, 8@llc.; 336 cases 1884

crop, New England, 13@25c,; 100 oases 1884 crop, Ohio Spanish,

private terms; 134 cases 1884 crop, Ohio seed leaf, 5i^@0c.
and 350 cases 18S4 crop. Little Dutch, 10@llc.; also 400 bales
Havana, 60c.@|l 15 and 150 bales Sumatra, $1 20®$! 60.

The speculation in crude petroleum certificates has been
pretty well maintained, but in the past day or two prices
have declined. The close this afternoon is at 99i^@99;?^c.;

crude in bbls. quoted at 7ii@7J^c.; refined in bbls. 83^c., and
in cases 9i^@10%c.

; naphtha TJ^c. The speculation in spirits
turpentine was dull until yesterday, when there was a revival
of activity at 33c. on the spot and 34c. for October, and the
close to-day is steady at these figures. Rosins have remained
steady at |1 02® $1 10 for common to good strained.
At to-day's Metal Exchange pig iron certificates were dull

and easier, bids ranging from $15 to $15 50. Tin firm but
quiet, spot closing at 30'60@31c., futures at 19'95@20i^c. Tin
plate steady at $4 40@$4 50. Copper steady for Lake at
10'95@ll-05c.; Biltimore weak at 10@10'15o.; Orford, lOl^c.

^ , ^;,
Lead steady at 4@4'30e. for domestic. Spelter steady

at 4-30@4^c. for domestic.
Ocean Jreights have been less active and rates are slightly

depressed, grain having been taken to-day at 3;gd. to Liver-
pool and SJ^d. to Antwerp. Petroleum charters have been
ami and rates are unsettled.

COTTON.
Fhiday, p. M,. September 18, 1885.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Sept. 18), the total receipts have reached 81,743
bales, against 53,080 bales last week, 30,035 bales the previous
week and 11,695 bales three weeks since; making the total
receiptssincethelst of September, 1885, 160,593 bales, against
183,463 bales for the same period of 1884, showing an
increase since September 1, 1885, of 33,130 bales.

Receipts at—

Galveston 3,383
Indiaijuia, &o. ....

ew Orldms... 1,245

Mobile 309
Florida

Savannah 3,293

Brimsw'k, &e. ...

Charleston 2,320

Pt. Royal, &o. -.-,

Wilnilngiion 316
Moreh'd C.,&0 ....

Norfolk 72
WestPolnt.&o

New York
Boston 11

Baltimore

Phlladelp'a, &e. ....

Totals this week

Sal.

10,959

Mon. Tties.

4,890

2,249

624

4,330

3,167

394

966

13

16,633

1,538

4,509

908

3,476

2,479

415

602

118

13,835

Wed.

3,644

1,078

135

4,871

2,255

381

559

259

Thurs.

3,315

1,103

397

3,792

2,619

478

802

Fri.

2,936

1,791

131
438

4,944
190

2,803

175
563
28

724
2,619

201

13,182! 12,536! 17,598

ToloU.

19,711

11,765

2,504
488

24,711

190
15,678

175
2,547

28

3,725

2,619

11
201
390

84,743

Forcomparison, we give the following table showing the week's
total receipts, the total since Sept.l, 1885, and the stock to-night,
and the same items for the corresponding periods of last year:

Receipts to

Sept. 18

Qalvestou
Ind'nola,&o

New Orleans.

Mobile

Florida

Savanuah
Br'6W'k,&c.

Charleston...

Pt.Eoyal,&o

Wilmington
M'headC.,&c
Norfolk

W.Polnt,&o,

New York...

Boston
Baltimore ...

Phlladera,&o

Total 84,743

1885.

This Since Sep.

Week. 1, 1885.

19,711

11,765

2,504

488
24,711

190
15,678

175
2,54'

28
3,725
2,619

11

201

390

42,809

781
19,198

4,263
1,146

51,434

477
25,589

742
3,797

50
5,724

3,417

96
467
21

390

160,592

1884.

This Since Sep.

Week. 1, 1884.

21,611

890
7,121

2,456

771
25,608

12,433

25
2,385

146

5,323

376

702
427
460

80,73-

35,702

2,255

11,313

4,305

1,245

45,481

22,751

35
3,388
146

6,980

382

1,372

427
2,680

• 38,462

StocK.

1885.

19,406

18,865

2,397

2

31,932

20,689

3,208

1,878

80,282

6,310

855
2,830

188,654

1884.

16,001

16,150

3,507

27,810

13,333

3,152

3,279

53,467

6,310

9,928

4,962

157,899

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts at— 1885. 1884. 1883. 1882. 1881. | 1880.

Qalvest'n,&c.

New Orleans.

MobUe
Savannah
Charl'st'n, &o
WUm'pt'n, &o
Norfolk, &o..

All others

Tot. this w'k.

Since Sept. 1.

19,711

11,765

2,504

24,711

15,853

2,575

6,344

1,280

84,743

22,501

7,124

2,156

25,608

12,458

2,531

5,609

2,360

80,737

160,592 138,462

22,52.5

17,818

4,155

24,037

18,071

2,C01

6,324

1,688

96,819

194,475

20,470

8,690

4,742

19,184

14,366
2,055

5,842

1.874

18,006

27,836
6,808

21,622

15,361

2,539

12,864

2,397

77,223 112,293

160,4781 295,021

17,534

18,606

6,022

32,652
28,561

4,276
24,634

4,065

136,413

321,443

Galveston includes Indlanola; Charleston Includes Port fio.ral, &c.
ffilinlugtoulncluilea Morchead City, &c.; Norfolk includes West Polut.&C;

'The exports for the week ending this evening reach a total

of 20,813 bales, of which 13,303 were to Great Britain, 1,170

ta France and 7,339 to the rest of the Continent, while the
itocks as made up this evening are now 188,6.54 bales. Below
arfi the exports for the week and since September 1, 1885.

1 Week BnHntj Sept. 18. l^om Sept. 1. 1885. to .S«pt. 18,1885.

Exporttd to— Exports to—

frmn— 6reat Conti- Total threat Conti-

BriVn. fyance nent. Week. BHtain. France nent. TotaU

Salveston

New Orleans.. 4,056 1,483 S,481 4,0S6 1.435 s.iei

Mobile

riorida

SaTannah
Charleston •

. .

.

Wilmington...

.Soriolk+

New York 6.817 1,170 C.904 18,721 18,708 8,88* 8,154 30 749

Boston

Saltloiore ....

PhUaaelp'a,Ao 1.600

12,303

1,000

20,812

1,600

"Yj.iio 8,89S

1,600

Total 1,170 7,339 8.589 87,840

Total 1884... 1 10 483 115; 2.aO'3 18,844 87,S99 448 2,837 40.48S

* Incluaes e»piirt.8 from I'ort Koyal, *c.
f Inclndes exports from Wei9t Foist .Ar.
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In addition to above exporta, our telegrams to-night ateo give
na the followini; amounts of cotton on shipboard, not cleared,
at the ports named. We add similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale
& Lambert. 80 Broad Street.

On Shipboard, not eleartd—far

BBPT. 18, AT— Qrtai
Britain. Pnti\et.

Otktr
Foreign

OoatU
wite. TolaL

Leaving
Stock.

NewOiiiiuna
MmI.iI.'

C ll ! - loll

H.-c, .ill

I'.'>^. •11
No' :..:i

Niw -1 "i-lc

Otlier ports

S,261
None.
3.000
3,000
1.001
None.
4,500
1,300

945
Noue.
None.
None.
None.
None.
300

None.

1,245

431
None.
1.000
2,000
2.345
None.
2.700
300

9,87<i

615
None.
2,.500
4,000
4,214
None.
None.
None.

7,252
None.
6,500
9,900
7,«.-.0

Ncino.
7,.'>00

1,000

11.013
2,:)!i7

14.1H0
22,032
11,756
1,878

72,782
11.005

Total 1889. 18,152 11,329 10,402 148,252

Total 1884
Total 1883

16,478
9,005

314
12,523

4,514
14,029

8,380
9,154

29,080
45,310

128,213
234,988

The speculation in cotton for future delivery at this market
has been rather dull during the woek under review, and prices
have been variable and unsettled, at slight fluctuations. The
adverse influences have been the dulnesa and depression at
Manchester, the decline in silver and low.rates for India bills,

together with a decided improvement in the weather at the
South, greatly favoring the matiiring and gathering of the
new crop. Tne favorable influences have been the comparer
tively small receipts at the ports, the improvement in general
trade, and the grrowth of an opinion that " cOtton is cheap;"
and between these the market has been halting and uncer-
tain. The "short interest" has been materially reduced, and
thus the speculation for the rise is deprived of an element of
strength. Yesterday a weak opening was followed by a smart
advance, due to New Orleans telegrams reporting bad
weather and active buying. To-day a slight improvement at
Liverpool caused a firmer opening, but a decline followed
under heavy selling for September, due, it was said, to the
unsatisfactory quality of the new cotton received. Cotton
on the spot has continued to be firmly held, and the demand
for home consumption has continued good. There is very
little stock on hand at this market, but spinners begin to
receive some supplies direct from the South. Yesterday, for
the first time, new cotton was quoted t^^c. below old cotton.
To-day the market is unchanged, middling uplands closing at
10 l-16c.

The total sales for forward delivery for the week are 256,300
balee. For immediate delivery the total sales foot up this week
5,312 bales, including — for export, .J.SIS for consumption,— for speculation and— in transit. Of the above, bales
were to arrive. The following are the official quotations for
each day of the past week.

Sept. 12(0
Sept. 18.

UPLANDS. NEW ORLEANS. TEXAS
Sat.

[

nion Taeii| Sat.
[

Klon Taes Sat. Mon Tnea

Ordln'y.'Stt 713,8' 713,g| 713,8 716,81 715,8' 713i8 7>'i8 716,6 713,6
BtrlotOrd.. 8H 1 B-^ 8>4 838

) 83s 1 838 838 838 838
Good Ord.. 9l,« 1 91,8 91,

R

93,8 93,8 93,8 93,6 93,6 93,8
Btr. G'd Ordl O^ig [ a^ig 9'|« 99,8 99,8 »»1«

0'8
a^ia 9»ie

LowMidd'g 9H ' 9% 9% g-'s 9'8 n7g 97. 97«
Btr.L'wMid O^Hi 9">16' 9"ie 101,8 101,8 101,6 101,6 101,6 101,6
MidcUine... 10i„ lOiig '101)8 103,6 108,8 103,8 103,8

!
103,6 103, „

Good Mid . lO"* 10>4 ^lOk 1038 10% 1033 1038 1038 1038
8tr.G-dMia,107,a IOmb |l07,«
Midd'K Fair' 1013,6 lOiSjelOi-'iB

lC9,jj 10»,8 109,6 109,8 10»,6
1015,6 10lS,6

109,6
lOibialOiSialOls,. 1015,6

Fair llTi„ 117,B iU7,„ 1119,, ill9,„ H19,« lis,,. 119,6 nC
Wed Tb.

[
Frl. |\red Th. Frt. |Wed Tb. Frl.

Ordin-y.ipftl 7i3i»
BtrictOrd..! 8I4

713,8 713,81 715l« 7I3l6 716,8' 713,8 7'5l6 7'6,6
8^ l 8H 838 , 8% 838 838 838 83fl

Good Ord..| 9i,a 9'18 9'l6 9»18 93,8 93,8 «»l« 93,8 93,6
Btr.O'dOrd' 9^ie

97"
1 97l« 90,8 fi9„ 9»,« tt9in

P."
!>»1«

Low.Midd'g 9%
Str.L'w.Mid H's,.

9%
1

9% 97f, 9^8 979 »'b 978
915,„! 9I618 101,8 llOhtf 101,0 101,8 101,6 101,6

MlddllT.i;... 101,8 llOhe'lOlie ;103ie '103,8 103,6 103,8 103,6 U13,„
Good .Mid.. IOI4 ,10^ 11014 1038 11038 1038 1038 1038 10»H
Btr SdiMld 107, e llOiia '107,8 IOO18 ItiOja

MIdd'g Fair 10l3,fl'101»i« lOlSiaHOliis 1015,,
109,6 Il09„
1015,8H01»i«

109,6 109,6
10-'6?„1016,8

fair 11 718 117l« .
117,8 i 119,6 119,8 119l« 119,8 119,6 ll»ie

STAINED.

Good Ordinary IfV).
Btrlet flood Ordinary
I .-, M .i.iung ,..,

Sat. Mon Taea! W^ed ! TIi.

8>8

»»ie

818
816,6
99,8

2^88i«

816,8
SJs
816,8

"9,8 I 99,8

77,8

816,8

9»I«

Frl.

I>8%
?.»1«

MABKET AND SALES,

The total sales and future deliveries each day during the

week are indicated in the following statement. For the con
enience of the reader we also add a column which shows at "

glance how the market closed on same days.

Til.

SPOT MA.KKST
CLOSED,

T Hrm

Ilrm
ly

•1>-

'ly it.

lotal.i

BALES OP SPOT AND TRANSfT.

jBx- OoH^lBpec-Tran-
port. ,«ump u{'('»| $it.

.\ 900

. 910

.1 968

. 751

.1.093

. 690

...;5,3i2;

JVXot. Sale*.
Detiv

900 25,300'
9101 80,400,
9KS 40,400
751

1

35,400
1,093 68,100
690 60,600

400

5,312 256,2001 400

The dally deliveries given above are aotnaUy deliver""-

previooa to that on wliiob tUoy are rcportei*

lira Salu AND Pricks of Ftmnura are shown by the follow
ing oomprehensive table. In the statement will be found the
dally market, the prices of sales for each month each day, and
the oloainK bids, in addition to the daily and total sales.

QT We Iiave Inoladed la tbe above table, and sball oontloae

we«k to give, tbe average price of futures eavh day for eaob month. R
will be fbuod under each day following the abbreviation " Aver. " The
averaKe for ea^h month for tbe week U also given at bottom of table.

Transferable Ordem—Saturday, 9-70o.; .Mondiiy, 9-850.; ToMdar
9-650.; Wedne«d;iy, 9-(i5o.; TliuriMlay, 9-65o.; Friday, 9-600.

Short Notices foi-Sept.—Mondiiy, O-iWab-dOc; WodueiKlay, 9-55c.

The following exchanges have been made during the week:

29 pd. to exch. 100 Sept. for -A.t)rtl. I Even 200 Nov. for Oot.
11 pd. toexcb. 100 Nov. lor Jan. I -0!>pd. toexolu lOODoo. for Jau.
.04 pd. to cxch. 1.000 Nov. for Deo. 1 -0« pd. to exoh. 100 Oct. for Sens.
10 pd. to excn. 100 May for June. •
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The Visible Supply of Cotton to-night, as made up by caDle

uid telegraph, is as follows. The Continental stocks, as well ae

tibose for Great Britain and the afloat, are this week's returnp,

and consequently all the European flgures are brought dowr
to Thursday evening. But to make the totals the complet*

flgures for to-night (Sept. 18), we add the item of exports frcrr

the United States, including in it the exports of Friday only.

1883. 1892.
785,000 53.^,000
49,500 75,800

1885.
Btook at Liverpool bale*. 511,000
Btookat London 26,000

1884.
62 2,000
70,000

Total Great Britain stock

.

537,000
Stock at Hamburg 3,T>00
Stock at Bremen 33,700
Stock at Amstej-dam 31,000
Stock at Rotterdam 400
Stock at Antwerp 1,700
Stock at Havre 131,000
Stock at MarseiUes 3,000
Stock at Barcelona 42,000
Stock at Genoa 9,000
Stock at Trieste 9,000

oales more than at the same period last year. The receipts at
the same towns have been 7,549 bales more than the same
week last year, and since September 1 the receipts at all the
towns are 28,889 bales more than for the same time in 1884,

Quotations fob Middling Cotton at Other Markets.—
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
lay of the past week.

Total Continental stookg 270,300 330,400 255,400 199,400

807,300 1,072,400 1,069,900
48,000 10-2,000 12ti,000

3ti,000
6,000

157,899
18,375
4.600

33,000
],0(iO

188,(i54
25.518
2,000

63,000
27,000

280.304
54,559
6.000

814,201'
207,000
63,000
I5,00f

152,104
17,313
.=•,6(^0

Total European stocks
India cotton alloat for Europe.
Amer'n cott'u afloat for Eur'pe
Egypt,Brazil,Ac.,afltforE'r'pe
Stock in United States ports .

.

Stock in U. 8. interior towns..
United States exports to-day.

.

To»">l visible supply 1,105,172 1.397,274 1,625.763 1,264,217

Of the above, the totals of American and other descriptions are as follows:
A'ffie'ncan—

Liverpool stock hales 344.000 356,000
rontlnental stocks 161,000 19:i,000
iVmerican afloat lor Europe... 33.000 36.000
KJnlted States stock 1«8,654 157,^99
United States interior stocks.. 25,518 18,375

2.000 4,«i•Jolted States exports to-day.

431,000
144,000
62,000

2 0,304
51.559
6.000

229,000
56,000
53,000

152,104
17.313
5,600

Total American
Mast Indian, BrazUt Ac-

Uveriiool stock 167.000
London stock 26.000
Continental stocks 106.300
India afloat for Europe 48,000
Egypt, Brazil, Ac, afloat 1,000

757,172 763,874 1,027,863 513.017

2i;6.000

70,000
187,400
lO-'.OOC

6,000

284,000
4;).500

111 400
126,000
i;7,000

Total East India, &0....
Total American

348,300
73;, 172

631,100 597,900
765.874 1,0.:7,M63

310,001
75,>i0<

14:^400
207,001
15,001

751,200
51J.U17

Total visible supply 1,105,472 1,397,274 l,b2 1,763.1.264,217
Price Mid. Upl., Liverpool.... f^ifd. «d ol3,^d. 7.1

Price Mid. Upl., New York.... 104,60. 103ec. lOijc. 123i60.

jy The imports into Continental ports this week have been
11,000 bales.

The above ftgures indicate a decrease in the cotton in sighi

to-night of 291,802 bales as compared with the same date oJ

1884, a decrease of 520,291 bales as comppjed with the corres-

ponding date of 1883 and a decreane of 158,745 bales at

compared with 1882.

At the Interior Towns the movement—that is the ^eceipt^

for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding!

period of 1884—is set out in detail in the following statement.

ITeefc ending 0LO8ISIO QOOTATION8 FOR MIDDLISG COTTON ON—
Sept. 18.

Satur. Mon. Tues. Wednes. Thura. Fn.

Galveston ...

Sew Orleans.
Mobile
Savannah. ..

Charleston . .

Wilmington ..

.Vorfolk
Boston
Baltimore
Phihidelphla.
Augusta
Memphis
8t. Loius
Cincinnati...
Louisville ..

9l8

9
9he
9
9
93,6
liiH
10%
10%
8 '8

938
9-8
10

93,8
9%

8''a«9
9
9
9
93l8WH
10%
10%
813i8
9I4

9^

10

93i8
9%

8'8®9
9

V"
9M

I014
10%
10%
8^8
SJ4
914
9%

10

8..,8

9%
9
9%

I014
101,8
10%

sisua's
9-4

9^*1

10

93,8
9
9
9'ie
9%
914

1014
10
10%

8i3,ca7e
9H
9%
9%

10

914
93,8

9' 18

9%
9U

1038
9%
10%
878
914
9H
9%
10

keceipts from the Plantations.—The following table is

prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some-
times misleading, as they are made up more largely one year
than another at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts
jr Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports,

RECEIPTS FROM PLANTATIONS.
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The above totals show that the old „„v^„;, „„.^
imifosid during the week ;8,511 balee, and are co-mght 7,143

Week Receipts at the Porta. St'kat Intertnr Tawns. lUc'ptsfrmn PtanVru.

lw-3. 1884. 1885. 1883.
j
1884 188S.

|
1888. 1884.

1

1885.

July 3 11,914 5,779 1,842 74.647, 37,623 33.fllfl, 7.05a 3,755
" 10 11,024 fl.454 2,862 68.78-3 31,941 28.71li 5,139 872
" 17 6,2118 3.810 1,«7J 64,239 28,241' 23,591 4.885 113
" 24 8,296 2,800 2,194 81.629 25,130^ 2-'.300 5,8h8 903
" 31 7,0ftl 4.283 2,688 57.8>8 22,307, 20.5:8 3,.321 1,460 868

Aug. 7 9.70rt 3,2(13 2,0.38 53,208 20,483^ 21 255 5.026 889 2,715
•• U 111,305 2,S9>< 8.125 52.nl8 18,:-6« 20,068 U.I 15 831 1.938
" 21 11,8H5 2,1-65 4,40!i 60,528 36.599 19..'44 9.M5 1,098 3,580
•• 2S a2,B71 l,i)14 ll,h95 50,309 18,342 20,171 2.'.754 4,857 13,624

Sept. 4 3.1,308 in,s3: 30,02E, 53,57H 18,864 17,30-v S7.728 10,851 27,160
•• 11 84 348 42,624 5:i.O* 5S,98» 20,421 25,KK4 69,781 48,18: 61,156
" IS ith.>-lt» S0.73 84.718 7.5.179 24,31

:

34.974 11.S.0I19 84.027 94.333

interior stocKs ti« v e

The above statement snows—1. That the total rece pts from
the plantations since September 1, 188'>, were 179,716 bales;
in 1884 were 14r),.5(54 bales: in 1883 were 220,498 bales,

2.—That, altliough the receipts at the outports the past week
were 84.743 bales, the actual movement from plantations was
94.333 bales, the balance going to increafe the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 84,027 bales and for 1883 they were
113.0119 bales.

Weather Reports by Telegraph,—A continuation of
favorable weather in most sections of the South during the
» eek has enabled satisfactory pro;»ress to be ni ule in picking,
and cotton is now moving to market quit>^ free y. At many
points in the Southwest the rains have bt en rather heavy,
interfering with crop gathering,

Oalvettiiii, Texas.—It has rained enormously on four days
of the w>ek, the rainfall reaching six inches and sixty-six
hundre'ilhs. The thermometer has averaged 83, the highest
being 90 ami the lowest 73.

Ihdi'ino/fi, 7'fxas.~-'We have had rain on five days of the
week, the rainfall reaching one inch and tifty-one hundredtlis.
Picking has lieen interrupted by the ram. The thermometer
has averaged 80, ranging from 73 to 91.

Palesthif, TKvns —It has been showery ,m three days of the
wtek, the rainfall re ihing fifty bundreiFihs of an inch. Pick-
ii'K is proj^ressins; finely. The thermometer has ranged from
69 lo 93, averaging 80,

Hiintsmlle, Texns.—We have had showers on two days of
the week, ihe rainfall reaching eighty hundredths of an inch.
Good proirress is being made with picking. Average ther-
mometer 79. highest 91 and lowest 69.

Liilniii, Texas —It has rained on three days of the week,
the raimall re ching one inch and eleven hundredths. Pick-
ing makts gi'od progress. The thermometer has averaged 83,
the highest being 96 and the lowest 71.

Qoltiiahui, Ti-xax.—We have had rain on three days of the
week, not hard, but very unwelcome. The rainfall reached
sixty hundredths of an inch. The thermometer has ranged
from 72 to 92, avcaging 80.

Brenhiitn, Texas.— It has rained on three days of the week,
the rMinfall reaching one inch and forty-three hundredths.
Tlie thermometer has averaged 81, ranging from 68 to 95,

Be/ton, I exas.—We have had rain on two days of the
week, the rainfall reachinii; one inch and foriy hundredths.
Picking is progressing finely. Average thermometer 81.

highest 97, lowest 70.

neatherpird, Texas.—We have liad one fine shower during
the week, but too late jfor cotton. The rainfall reached one
inch. Picking makes good pri'gress. The thermometer has
averaged 78, the highest being 93 an^ the lowest 64,
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Dillai, TVxrts.—It hi8 bejn show-ary on two d lys of the
week, the raitifall fachinvc ninutean hundre Uh^i of mi inch.

Picking is progressing flnuly. The thermomoter h%t averaged
80, ranging froiu (W to 95.

New Orleau'i, LmiiHana.—It has raino.l on three days of
the week, the rainfall reaching two inclies an 1 twe:ity-oaa
hundredthn. Tlie thermometer has averaged 77.

Shrercport, Louisiana.—Rainfall for the week, ninety-
seven hundredtlis of an inch. The thermometer has ranged
from Ci) to 95, averaging 79.

Columbus, Mississippi.—It has rained on three days of
the week, the rainfall reaching one Inch and ninety-one
hundredtlis. Planters are marketing their crop freely. The
thermointUer has averaged 77, ranging from 64 to 00.

Letand, Mississippi.—Te\egTtitn not received.

^Little Rock, Arkansas.—We have had one clear, two fair,

and four cloudy days during the week, with rain on twodayc,
but the rainfall was inapjireciable. Average thermometer 78,

highest 90 and lowest 00. Last week it was clear on tliree

days, and the remainder of the week cloudy with rain on four
days, and the rainfall reached one inch and eighty-two hun-
ilredths. Average thermometer 77, highest 8S ana lowest 64.

Helena, Arkansa.\.—It has rained on three days and the
remainder of the week has been cloudy. The rainfall reached
two inches and seven hundredths. Crop accounts are less

favorable. Picking is making good progress, but cotton is

coming in slowly. The thermometer has averaged 77, the
highest being 86 and the lowest 68.

Mempltis, Tennesnee.—Telegram not received.

JSashville, Tennessee.—We have had rain on two days of
the week, the rainfall reaching seventy-nine hundredths of an
inch. The thermometer has ranged from 58 to 88, averag-
ing 74.

Mobile, Alabama.—It has been showery on five days of the
week, the rainfall reaching one inch and seven hundredths.
Crop accounts are unchanged. Picking makes good progress.
Average thermometer 79, highest 90 and lowest 70.

Montgomery, Alabama.—Telegram not received.

Selma, Alabama —It has been showery on two days of the
week, the rainfall reaching one inch and sixty-five

hundredths. The thermometer has averaged 80, ranging
from 70 to 90.

Auburn, Alabama.—It has been showery on one day of the
week, the rainfall reaching twenty-one hundredths of an inch.
Picking is progressing finely. The thermometer has ranged
from 60 to 8S, averaging 77'3.

Mawn, Georgia.—It has rained lightly on one day of the
week. The weather has been favorable to the crop.
Columbus, (Jeorgia.—We have had rain on one day of the

week, the rainfall reaching twenty-three hundredths of an
inch. Picking is progressing finely, and the planters are
marketing tlieir crop freely. The thermometer has averaged
81, ranging from 68 to 89.

Savannah, Georgia.—The weather has been pleasant
during the week, with no rain. The thermometer has ranged
from 71 to 88, averaging 79.

Augusta, Georgia.—With the exception of one light
sprinkle, the weather has been warm and dry during the week.
The rainfall reached three hundredths of an inch. Picking
makes good progress, and cotton is being marketed freely.
Average thermometer 77, highest 95 and lowest 66.

Atlanta, Georgia. —We have liid rain on one day of the
week, the rainfall reaching nine hundredths of an inch. The
weather has been favorable. The thermometer has averaged
75'7, the highest being 87 and the lowest 63.

Charleston, South Carolina.—There has been no rain all

the week. The thermometer has averaged 79, ranging from
71 to 88.

Stateburg, South Carolina—We have had one shower
during the week, the rainfall reaching thirty-five hundredths
of an inch. Average thermometer 75'8, highest 87 and
lowest 66.

Wilson, North Carolina.—It has rained on one day of the
week, the rainfall reaching eleven hundredths of an inch.
Picking is progressing finely. The thermometer has averaged
78, the highest being 90 and the lowest 64.

The following statement we have also recsived by telegraph,
showing the height of the rivers at the points named at 3 o'clock
September 17, 1885, and September 18, 18,S4.

According to the foregoing, Bombay appttars to »how a
denrease compared with Iniit year In the week'i rowslpti Of
1 ,000 bales, and a denrease In ahipmenta of 7,000 bale*, and
the sliipmontH since January 1 shew a (Uor«<u» ot 4*3,000 balM,
The movement at Calcutta Madras and other In<lia ports for
the last reported week and since the Ist of January, for tfro
years, has been as follows. "Other porta" cover CeylttflT,
Tuticorin. Kurrachee and Coconada.

New Orleans Below high-water mark
Memphis.... Above low-water mark.
NafthvtUo ........Above low-water mark.
Bhreveport Above low-water-mark.
VlckgburK Above low-waier-mark.

Sept. 17, '85 -ept. 18, '84

<^r.l. Inch. Feet
11 7 12
13 6 3
1 1 1
H 5

18 1 6

htch.
a
8

2
11

Wew Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was chailged to high-
water mark of April 15 and 16, 1874, which is 6-lOths of a foot
above 1871. or 16 feet above low water mark at that point.

India Cotton Movbmknt from all Ports.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Sept. 17.

BOMBAY liKCBli*'r8 AND SHIP.UlfiNTK FOR F(1ITR VKAKR

\Bhipment8 this week.

Tear, (treat I

\BrU'n.\
Conli-
nent. Total.

18851 I

1884 4,000 3,001)
1883^ 5,000
18S2^

! s.noo'

SMptnents since Jan. I.

Great I

Britain]
Conti-
nent

.

Total.

2is.ono 4G3,oao 631,coo
7.' 00 4f>3.000 (il l.OOOj 1,104.000
5.000 14 1.O110 7H4.O0O] 1,229,000
ft.O )0 740.000 ODO.OOOl 1.340.000

Receipts.

This
Week.

Since
Jan 1.

2,000 98^,000
3.00011. ,51.'i.000

4,0<IOil..i5 1,000
4.000'l.Bl!).000

Ortal
Britain.

Oonti-
ntnt. Tatal.

0r«al
Britain. OonUmnt. PakU.

Oaloacta—
1886
1884

Madras— •

1885
1884

411 Others—
1886
1884

1,000

1,000
3,600

4,000
4,000

3,066

.1....

5,000
4,100

1,010
8,000

1.000
8,80J

9.000
8,100

11,000
14.700

69.000
82,500

8,010
43,000

4 ',010
80,900

18.0M
42,700

39,030
20.0jO

77,000
125,200

8,000
43,000

80.000
60,900

Total all—
1885
1884

6,000
7.«00

5.000
7,100

10^,000
156.400

67.000
6J,70»

165,000
219,100

The above totals for the week show that the movement from
the ports other than Bombay is 3,700 bales less than same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1885, and for the corresponding
periods of the two previous years, are as follows:

BXPORT8 TO EUROPB FROM ALL INDIA.

1885. 1884. 1883.

loallSurope
from—

This
week.

Sine*
Jan. I.

This
week.

Sine*
Jan. 1.

Tkit Bine*
week. Jan. 1.

Bombay
A.I1 other ports. 1 i",6oo

681,000
165,003

7,000! 1,101.000
14,700| 219,100

5,000 1,229.000
4,9 JOJ 150.030

Total 1 1,000 S48.000 21,700! 1,323.100 9,900 1,379,030

This last statement affords a very interesting comparison of
the total movement for the three years at all India ports.

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Da vies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
orreiDondinz week of the previous two years.

A.ltxandria, Kavpt,
Se/ilcmher 16 1885. 1884. { 1883

Receipts (oantars*)-
ThU week
Since Sept. 1

5,000
9,CO0

3,000
5.030

4,'boO
4,000

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

,
This
week.

Since
Sept. 1.

Exports (bales)—
To Liverpool
To Continent i",6o6

1,000
1.000

Total Europe 1,000 2,000

A iiHUtar m 98 Iba.

This Statement shows that the receipts for the week ending
Sept. 16 were 5,000 cantars and the shipments to all Europe
1,000 bales.

Manchester Market.—Our report received from Manchester
to-night states that the market is firm. We give the

prices for to-day below, and leave previous weeks' prices for

comparison.

Jnlyl7
,•• 24
" 31

Aug. 7
•• 14
" 21
" 28

Sept. 4
" II
" 18

1885.

32t Oop.
Twist.

d. A.
3 «8i4
3^ 38918
3I8 ®89l6
83ie3>8°8
83lka858

8:'i838'8

8''i«-a8»8

8H tbs.

Shirtings.

i. d
«6 11

6 »7
6 ®7

87
«7
«7
•7
«7
•7
»7

Oott'n
Mill.
Uplls

d.
513

59l6
513

59l«
59l8
S-Jio

51s
57l8
57i«
hi IK

1884.

32( Oop.
Iwisi. Shirtings.

d. d.

SSs ® 9ifl 5
8»8 a 9% 5

d. B.

7 97
7 »7

8!>8 » B'sS 8ia»7 1>«

8»iaa 9>«5 8ia»7 l"*
89189 9ia5 8>a»7 l"*
S>3 »9ii,,5 7is»7 0i«

89i«» 9i8'» 7i«a7 Ola

8»iB® 9% 5 8'«»7 m,
8»i«<»

9i«5 8»»»7 l"* 6>e
8liflt» 9 15 7 97 I 6

Oolfn
Mid.
Upldt

d.
6>4
OH
«>«
eig

6?'*
61 19
6%
63,,

East India Crop Prospects.—Our cable from Bombay
to-dav states that crop accounts are again more encouraging,

which would indicate that the set back to the crop reported

last week was of a less serious nature than we were led to

suppose.

Georoia Aoricultural Report.—Commissioner Hender-

son issued on the 11th instant his report on cotton in Georgia

for the month of August, as follows :

"The condltloo of the cottoD crop U roportfd four potnU below that

of last month. The damasee 'ro-u the caterpl l.ir and fro u nut ha^

hppn verv irrrat in many uirts of S.,iitliern and -MiiliUe (.i^oigia. ino

rahis Kt7erally have been 'abundant, but Irregulaf, ami tajon.e places

excrosfvCvaryln^at different stations from f...ur to foarteeu Inchw;

vet In inkiiTP aces the season following the middle ..r the month h «
biJn qime^r? a.ul hot, causing the sheddlas of young fruit and

'''"^^^':SiZtZAV^'^^t comv^v^i to an average .In JTorth

Georgia rio"- In Mid'lle Georgia, 9J : In Southwest Georp;*. 9.^ : In

Easn flcorgia H^ : In Southeast Georgia, 88. r '« »ve. age («;t^Jh^
.state 93 'riiis l8 four points below the reported oondiUon on the Orst

"'••^rdamag. to the crop fro, n
"

'

^••.

'e"en,°?^^n ISStgwelS
reported at 06 per cent: in MM 1

"»«, in fcouthwMt
Ueiu-gla. 8 per cent; anil lu Jv. jcont. «o uamayQ

from this cau'.e l3 reported from i* Hit i.-..-i <.:.... -i.
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EUBOPEAN Cotton Consumption to September 1.—We have

received by cable to-day Mr. Ellison's cotton figures, brought

down to September 1. The revised totals for last year have also

been received and are given for the purpose of comparison.

The takings by spinners, in actual bales and pounds, have

been aa follows:

From Oct. 1 to Sept. 1. Oreal Britain

For 1884-85.
j

Takings by spliiners.. .bales' 2,881,000

Average weight of balea
j

444

Takings in pounds ,1,279,164,000

For 1883-84.
Takings by spianers .. .bales 3,164,000

Average weight of bales 4?i<

TakiuKS in pounds '

1 ,3i7,450,000

Oontitient,

2,835,000

431
1,230,390,000

2,800,000
421

1,179.153,000

Total.

6,716,000

43D

?,509,564,000

5,964,000

425
2,536.603,000

Stated in 400 lb. bales, the following shows the total takings

and the total and weekly consumption for the two years:

Oct. 1 to Sept. 1. [

Bales of 400 lbs. eaehJ

000s omitted.

1884-S5.

Great

Britutn

Bpinners' stock Oct. 1

Takings to Sept. 1

Supply
Gonsumpt'n 48 week!"

Bpiuners' stock Sept.l

Weekly Consumption,
00s omitted.

In October

In November
In December
In January
In February
Inllarcb
In April

In May
In June
In July

In August

89,

3,193,

3,287,

3,239,

48,

72,0

72,0

72,0

72,0

72,0

72,0

70.0

62,5

63,0

60,0

52.0

Conti-

nent.

152,

3,076,

3,228,

3,038,

190,

62,0

62,0

62,0

62,0

62,0

62,0

62,0

62,0

62,0

62,0

62,0

Total.

241.

6,274,

1833-84.

Great

Britain nent

6,515,

6,277,

121,

3,393,

3,517,

3,384,

238, : 133,

134,0

134,0

134,0

134,0

134,0

131,0

132,0

124,5

127,0

122,0
111,0

72,0

72,0

72,0

68,0

63,0

72,0

72,0

72,0

70,0

68,0

70.0

Conti-

401,

2,918,

3,349,

3,120,

229,

65,0
6.i,0

65,0

65,0

65,0

65,0

65,0

65,0

65,0

63,0

65,0

Total.

52.\

6,341,

6,866,

6,504,

362,

137,0

137,0

137.0

133,0

133,0

137,0

137,0

137,0

135,0

133.0

l.irt.O

The weekly consumption in August for all Europe is ttated

at 132,000 bales of 400 pounds each, against 13."),000 bales of the

game weight at the corresponding time last year. The totaj

Bpinners' stocks In Great Britain and on the Continent are now
134,000 biles less than at the same date last season. It appears
from our cable that Mr. Ellison ha? also added 02.000 bales of
400 lbs. each to his previous estimate of consumption on the
Continent, bringing the total up to 3,038,000 bales.

Jute Butts, Bagging, &c.—There has been a good demand
for bagging, and the market is still quite active, and ponie
business is reported for future delivery. There is not much
stock available on spot, as sellers have pretty well cleaned
out their supplies in filling the jobbing orders that are coming
to hand. Prices are firmly held at fl'jC, for 1)^ lbs., 9''4'c. for
1^ lbs,, lO^c. for 2 lbs. and ll,^c. for standard grades, while
in a few casts a shade higher is demanded. Butts have con-
tinued rather easy in price, and parcels of paper grades have
been offered at IJ4C., 3,500 bales bi-iog taken at this, while in
store IJgC. is quoted. Bagging quiet, and held at 3@3}^e.
Comparative Port Receipts and Daily Crop Movement

—A comparison of the port movement by weeks is not aocura tp,
as the weeks in different years do not end on the same day of
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement since
September 1, 1884, and m previous years, has been as follows:

Monthly
Meedpls. 1884

Bept'mb') 345,445
October. 1,090,385

lloTemb'3 1,122,164

Deoemb'i 1,101,211

January 475,757

Febmary 261,44!)

Karob... 163,503

AprU.. .. 103,375

May 35,575

June 11,855

JToly 10,191

August... 39,099

Oorrot'na. 13,187

Totalyear 4,776,199
Perc'tage of tot. port
receipts Aug, 31..

Corrections

Total port receipts

Tear Beginning Beplember 1.

1883

343,812

1,046,092

1,030.380

1,059,653

487,729

385,93S

241,514
111,755

45,91

31,6S2

19,504

15,966

30,632

4,850,575

99-37

00-63

10000

1882.

326,65t

980,584

1,094,697

1,112,536

752,827

595,59^

482,772
284,51!)

185,5231

78,501

42,299

58,388

24,837

1881.

6,019,733

99-59

00-41

ICO-00

429,77
853,195
974,043

996,807

487,727

291,992

257,099
147,595
1 13,573

68,679
36,890

45,143

17,844

4,720,361

9962
00-33

100-00

1880.

458,47^
963,31^

1,006,50

1,020,80-.

571,701
572,72-

476,58,

284,24t,

190,054

131,871

78,572
115,114

123

1879.

>,874,09(

100-00

00-00

10000

333,61s
888,492
942.272
956,4ti4

647,140

447,91^
261,913

153,025

110,006
88,455
54,258

67,372

42,714

5.001,672

99-15

00-85

100-00
Tins statemenc snows DiiiC up do Au^. 31 the receipts at the

ports this year were 74,37(5 bales less than in 1883-84 and
1,243,539 bales less than at the same time in 1883-83. The

receipts since September 1, 1885, and for the corresponding
period of the five previous years h^va been as follows.

1885. 1834. 1883. 1882. 1881. 1880.

Sept.l.... 6.314 2,914 2,766 5,055 5,600 5,037
" 2.... 5,675 2,54'' 8. 2,830 10.35f 6,669
" 3.... 4,910 2,05i 7,215 8. 10,132 10,512
" 4.... .5,870 2,519 3,996 5,868 8. 6,474
" 6.... 6,205 5,040 6,169 3,396 18,85S- S.

" 6.... 8. 3,704 4,969 5,630 9,06!> 14,764
" 7... 10,390 8. 8,191 4,493 7,6.17 9,315
" 8.... 8,634 8,206 8,143 6,405 8,181 8,616
" 9..,. 8.660 5,616 8. 6,405 18,792 11,096
" 10.... 7,356 8,396 13,920 B. .13.054 10,862
" 11.... 11,835 6,214 9,486 11,202 S. 15,616
" 12... 10,951 10,453 8.036 5,646 16,595 a.

" 13.... 8. 8,579 9,478 7,474 17,797 20,812
" 14.... 16,633 8. 15,283 P,041 14,674 15,117
" 15.... 13,83.' 16,590 11,742 10,712 10,870 13,999
" 16.... 13,18'. 10,205 8. 8.060 21.062 16,191
" 17.... 12,536 12,970 21,309 8. 16,364 20,900
" 18.... 17,598 15,397 11,760 16,598 8. 18,470

Total 160,592 121,466 143,027 107,913 199,0at 203,500
Percentage of total

port reo'pts Sept. 18 2-54 0301 01-73 01-22 03-46

This statement shows that the receipts since Sept. 1 up to
to-night are now 39, 136 bales more than tboy were to the same
day of the month in 1884 and 17, .50.5 bales m )re than they were
to the same day of the month in 1883. We add to the table
the percentages of total port receipts which had been received
to September 18 in each of the years aatned.

SmppiNa News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
14,539 bales. So far as the Southern ports are concerned, theee
are the same exports reported by telegraph, and published in

Che Chronicle last Friday. With regard to New York we
Include the manifests of all vessels cleared up to Thursday-
night of this week. Total bale*.
New Yokk—To Liverpool, per steamers Celtic, 1,355 City of

Berlin, 1.587 Gallia, 658 Memnon, 850 Wisconsin,
1,206.... 5,656

To Hull, per steainer Marengo, 991 991
To Hiivie, per steamer Normiiidie, 1,170 1,170
To Bremen, per steamer Em.s, 215 215
To Antwerp, per steamer NoorJhiiul 1,162 1,162
To Biirceloua. pe;- steamers C.iroliua, 600 Hernan Cortes,
1.700 2,3C0

To Genoa, per steamer Gottardo, 225 per bark Pii-triuo,

2,002 2,227
Boston—fo Liverpool, per steamers Iowa, 703 Veuatiau, 100 808

Total 14,629

The particulars of these shipments, arranged in our usual
form, are as follows:

Live>- Brt- Ant- Barce-
nool. Hull. Eavre. me^. we.rp. lona Oenoa Total.

Hew fork. 5,656 991 1,170 215 1,162 2,300 ii.-iz7 13,721
Bo.iton 808 808

Total... 6,161 991 1,170 215 l,ld2 2,300 2,227 14,529

Below we add the clearances this week of vessels carrying
(jotton from United States porta, bringing our data down to
tKe latest dates t

Nkw Oklkans— For Llvoi-pool -Sept. 11—Stoamar Espioier, 2,578
S'l't. 1-2-S piiu-r Daltu'i, 1,608.

For Vera Ci uz -Sept. 16—Sseamer Estaban de Antun ano, 1,435.
Bcaro.y-Por Liverpool-Sept. 11—Steaiuer Cejlialonla, ...Sept.

I I—StiJ,lU-^r K ltl9:i*>, .

PuiL.iDBLi'iiiA—For Liverpool—Sept. 16—Steamer Lord Olive, .

Cotton freights the past week have been as follows:

Satur. Mon. Tue$. Wednea Thurs. Fri.

Uverpool, steam d. Hi' =32* ">33* 632* H2' Hi'
Do sail...<i. .... .... .... ....

Havre, steam c. 5i6»39* "lea's' »16»%' Bisass 6l63%' 5U«=8*
Do sail c. .... ... ....

Bremen, steam. .c. «8»7i6i Haitia' HS:7ii'- %3i'l6' asa^ia- ^a'le*
Do sail....c. ..•• .... .... ....

Hamburg, steam.c. 5l6* ^6* i>ia,' ha" "la* »)«

Do sail c. .... .... — ....

Vmst'd'm, steam.c. 932 ^32 932 »32 »sa Hi
Do satl,...o. .... .... .... .... ....

iteva?, steam

—

d. '32* '33* Jsa* »»»* 7S3* Hi'
Do sail e. .... ....

Baroelona.steam e. '4a932' 149933* '4»933* I43933. 143832 J4a»3j«

Genoa, steam c. Hi* •J^a* '32- '33' '32* Hi'
rleste, steam... c. '.',2" »33* »sa* *33* 932' Hi-
\ntwerp, steam.. c. Hn- 532' "32* Hi' '33* H2'

.

'
' 'ompressed.

LiVBBPOOL.—By cable from Liverpool, we have the following

itatement of the week's sales, stocks, &o., at that port. We
vld previous weeks for comparison.

Aug 23.

40,000
4.000
1.000

30,000
6.000
4.000

623,000
429,000
2\000
12.000
40.000
19.0OO

Sept. 4,

48,000
4,000

37.600
5,030
2.000

590,000
40i.000
17,00
14,000
23,000
1l».0<H)

Sept. U. Sept. 18.

lalesof the wefik bales.
Of wlii'-b exporters took
Of which speculators took..

47,00<
5,00
1,000

35.00<.i

3.000
3.00(

554 000
370.000
12.001
7,00i

21,001

50,000
4.000
2,000

34,000
7,000
3,000

Total stock—Estimated
Of wBlcb Amencau -EstImM

Cotal Imp.irt of the week
Of which American .........

511,000
311,000
11,000
7,000

22,000
Of which American 12 000
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The tone o( the Liverponl market for spots and futures each
day of the week ending .Stipt. 1^^, and the daily closing price*
of spot cotton, have been as follows:

4MX. Saturday Mofuiay. TuuOay. Wtdnu. TSurnt'y. rruta,

Market,
13:30 P.M.

Hid. Upl'ds
Hld.Orl'iu.

Bales
pec&exp.

QuIOt.

7.000
1,000

Vorrqul't

ataadr.

Pm:ill
lnq.tlrf.

S'lS
54
8.000
1,000

Fair
buslnuM
(lotflK.

sv
8 000
500

.Muderalo
demuDd.

8.000
1,000

Firm.

^4'
8.0i)0
1,000

rirm.

r4"
8 000
1,000

Futurti.
M«rket, )

12:30 P.M.
{

Market, i

4 p. M. (

Qalet.

Steadr-

Staadj.

BarolT
steady.

Quiet.

Doll.

BteaclT at
IMt All-

ranco.
QBtet
but
arm.

SIORdr at
1-84 od-
Tanca.

Bareir
•teadT.

Tho opi'iiiii^, highest, lowest and cl08ini< prices of futures at
Lwer(>.>i| I'll- 01 II day of the week are given below. These
pricca :iri' ui Llu> badid ot Uplands, Low Middling clause, unledB
OthiTwis • stated.

ry Tfie. imtea art 0iven in pence atld OlUu, thus: 5 62 meant
5 U^-64[i., ana 6 03 mean* 3-61d.

Hat. Sept. li Blon.. Sept. 14. Tura., Hept. 13.

Optn Btgh Uno. OlOf. Ot*n

d.

Bith

4.

bow. Oot.

d.

Hwn

d.

HWh Low. Oto..

d. d. i. d. d. 4. -t

ptembor.. fiai 5 21 621 6«1 SS3 6 24 623 sat 6 23 686 5 24 8 24
-ept-Oot... 5 21 3 21 5 21 521 820 6 21 820 621 622 622 5 21 521

^ ICU-NOT... 3I» 5I» 5 19 5 19 617 618 3 17 5 18 5 10 8 19 5 18 5 18

NoT.-neo... 518 6 18 5 IS 6 18 617 5 18 5 17 8 18 6 19 3 19 5 17 517
Deo.-Jan.... 5 18 818 5 18 5 18 6 17 818 5 17 818 9 19 819 518 SIS
Jan.- Feb.... 5 20 5 20 5 20 520 819 5 20 5 19 6 20 6 21 5 21 5 20 5 20
rob.-March 5 83 5 23 523 5 21 628 823 5 22

! 6 23 8 23 8 23 5 23 5 23
.March-Apr 523 5<5 5 2S 5 26 8 24 625 6 24 6 25 624 6 2^ 5 23 5 2.")

April-May.. S28 523 528 528 5 27 828 6 27 628 6i0 529 528 3 28

Wminea., Sept.16. Tlinra.. Bept. 17. Vri., Sept. IS.

Optn Hith

d.

Low.

d.

CO..!
1

d.

Op«n

d.

High

d.

tiOW. OUu.

a.

Open BitI,

d.

Uno.

A.

Cloi

i. d. d. d.

Beptombor.. 5 25 5 25 5 24 6 24 6 21 525 5 21 523 526 5 26 526 5 2(1

BepU-Oot.. 6 22 5 22 521 621
1

6 21 5 22 5 21 522 623 5 23 5 21 5 23

0<!t.-NOT_.. 5 19 5 19 5 13 6 18 1
8 18 8 19 3 18 ,5 19 5 21 6 21 5 21 521

NoT.-Deo... 5 18 5 18 518 5 18 5 IS 5 18 6 13 5 18 8 20 6 20 8 20 5 20
Dec.-Jan ... SIS 5 18 618 518[ 5 18 5 19 5 18 6 19 520 5 20 5 20 5 20
Jan.-Feb.... 5«0 5 20 6 20 6 20 1 5 20 5 21 520 621 5 22 6 22 522 5 22
Feb.-Maroh. 6 23 5 23 6 23 5 23 5 23 5 23 523 523 825 5 25 5 25 5 23
March-Apr. 5 26 828 5 25 523 326 626 8 26 8 26 6 28 528 528 3 28
AprU-May.. 529 5 29 828 5 28 829 5 29 820 528 631 5 31 5 31 5 31

BREADSTUFFS.
Fkidat, p. M., September 18. 1885.

The flour marktt has been more active, and pricfs showed
much firmness, with a slight improvement in some case?.

Local dealers have replenished their stocks with more freedom,

due to the check to the decline in wheat and the return of

cooler weather. The export demand continued light, however,
and the close is without important feature.

The speculation in wheat for future delivery was quite

buoyant early in the week, but the posting of a large quantity

in store as " warm and musty," caused many to become
anxious S'^llers, and an irregular, unsettled market followed.

The foreign advices were more favorable to holders, but did

not appear to be attended with any considerable buying
orders, and, except on one day, the bu-^iness in wheat on the

spot has been relatively small. Today futures were weak,
and spot lots met witli very little demand whether for export

or home consumption.
DAILT CLOSINO PBICB8 OF NO. 2 RED WINTEa WHEAT.

Sat. Jfon.
In elevator 92 9i'^
BBptnmber delivery 92 "4

October delivery ... ..... 9S*« 95
Novfiiiber delivery 9.'iU 9«*2
DiMifiuiier delivery !»7 BH^
January delivery 931» Sti?t

Tues.
93

94U
9.T^t
97 14

98%

Wed.
93
t

9Hl8
97%
i.fl'4

Thurt.
91
93%
9414

9714
98-'8

Fri.
9t
om
9'38
PO''S

OS's

The speculation in Indian corn for future delivery was rather

dull at druoping value?, due to favorable crop accounts, until

near the close of Wednesday's business, when an advance set

in, which was continued with moderate spirit on Thursday,
due, apparently, to the opinion that prices had reached a safe

basis. Corn on the spot hai 3 ild r ither slowly for export or

home use, but prices have been pretty well sustained, the

offerings being quite mcjderate. To-day futures were scarcely

80 firm, and lois on the spot were'quite dull.

DAILT OLOSUIO PRIOBR OP NO 2 MIXED COBJf.

Sni. Mnn. Tiiet. Wed, TKurt.
In el'^vator.... 4S73 41114 4;)ij 4.11^ 431^
BepU'iiiiter delivery 4'1'4
Oiro i,T iletlvery .......... 49 »8

N \ ii'ier deliverf 49's
Uuti lulier delivery.
Jauuary delivery 47

49'4
49
4918
4i>4
4SI4

49 1«

49
4914
491«
4-'i8

4a%

49 >«

49^8
49 >4

4SI4
46%

49%
494]
49 14
48>4
47

4^14
49
49
49
48^
46 ^i

IL

0.tta have been quieter for ipeculatlon ai well m fo.' export.
Stocks are large, and buyers of all grades hare proceeded
cautiously. The doubtful condition of much of the supply in
store causes a wide range of values. Cnolce samplcM of tho
old crop continue to bring relatively high prices. Today the
market waJ very firm, with an upward tendency,

DAILV CI-OSISU PltlUKS OP !«<). 3 OAT«.
fal. Mnn. Tun. Wed.

September delivery 29 '4 29 '4 i9'4 ^914
Oetober drliverv 29% 29»8 29% 29%
November delivery BO'S SO"* 30i"i S0%
Uoeembor delivery 31

Rye dull and nominal. Birley unsettled. It is confirmed
that the new crop of Canada barley is light In weight and
deficient in color. B irley malt dull and heavy.

The following are tho closing quotations:
PLO0B.

fine Vbbl. $2 709 3 40
8ni...i-ri..« ... 2 8")» 3 60
B,. 1. 3 .>oa 3 nn

rSuri. Fri,
2M^ 29««
20''8 297.
S'lS, 30«
31

Ml t. 3 S'ld 4 7.'i

w.i , - .::.is. seo* 38^
winter X& <ie XXX.. 4 009 4 83
Pttleuto 4.i0»560
Olty aolpi'lujiex 3609 5 13

OBAm

Bonth'o com. eztrM.. fi 009 4 65
Sratliem Dakers'and
fsmlly briuidg 4 75« 5.^0

Sysllour 30J» ai)
Tom meal—
Western, Ao 3 15 9 3 30
Brandywlne, Ao 4 3 35

Wheat—
Hprlnij.per basb.
SpiinKNo.2
Ked winter. No. 2
Red wlnt«r
White

Com—West, mixed
Went. mix. No. 2.
West, white
West, yelliiw
White Southern..
Yellow Southern.

HO 9 93
«•> « 87
1(3 9 94
77 9 97
80 9 93
4M 9 •M
49 a 50
.il) 9 .>3

.,59 ® 5'i
(!0 9
51 9 53

Kye—Western 00 » 61
State aud Canada... 03 • 65

Oats—Mixed 27 • 32
White V9 » 43
No. 2 mixed 29>«» 30'*
Nu. 2 white 31 • 35

Barlev .Malt-
Canada 83 9105
State, six-rowed 75 » 85
State, two rowed 70 9 73
Barley No. I Can... 80 9 85

The movement of breadstuffs to market is indicated In the
statements below, prepared by us from the figures of the New
York Produce Exchange. We first g^ve the receipts at Western
lake and river ports, arranged so as to present the compara-
tive movement for the week ending Sept. 1'3 and since July 35

for each of the last three years:

teettptt alr- F.our.

BU3.^96a»
Chloaeo 63,522

vtllwankee.. 22.':82

Toledo 3,326

Detroit 1,645

aaTaland. .. 6,602

St. Lonis .... 23.019

Peoria 1,703

Oolath
—m.~~~

Tot.wk.'SS
dame wk. *84

Same wk. *83

Since July 25

1888

1884

188J

7(11,250

1.26J.823

1.077,416

122.601 2.208.983 1,«S9.169

118,288, 3,817.833 1.961.335

143,808 3,232,538 3,432,993

12,037,417 14,080,852

21.822,lfl7| 11.830.874

17 9H5.35a 20,80;.00l

The comparative shipments of flour and grf.va from thet^Mme
ports from Dec. 33, 1884, to Sip'. 13, 1885, inclusive, for four

rears, show as follows:

1884-3. 188.1-1. 1882.1. 1881-2.
7,6G3.35,> 7,';eil,7;4 0,162,150 5,217,974Floor bbls.

Wheat bush 33.273.355 41,815,218 29,881,326 35,733.801
("om 70,131.978 62.,50l,')l5 7i#.0il, (61 51,141,733
Oats 36,-i'i3,(>:U 36.i:i9, 80 34.1'.«,«i 2>,Si9,>37
Barley..., 2,7«5,877 2.9l'*,2l3 4,79i>, p05 2.3j7,.165
Rye.. 1,363.331 4.301, 103 3.921,774 1,926,627

Tofalgraln .... 141.701,090 14^,088,592 132,012.732 117,159,053

Below are the rail shipments from Western lake and river
ports for four years:

Floor..^...., .bbls.

18S5,
ific;,-

Sept. 12
170,070

Wheat.. .bash. 1.4O0,5 17
airn..„ .„ 2.0)2,59J
Oats..., ................ I,86i,7il3
Barley 01.022
Rye ; 106,601

Total 5.136.529 2.037,639 2,79^.538 2.114,813

The exports from the several seaboard ports for the week
ending Sept. 18, 1883, are shown in the annexed statement:

1884.
Wed:

Sept. li.
U9,S32

36!,3J1
335,645

1,2)4.908
9r,398
33.363

1903. l'<82.
Week Week

Sept. 15. Sept. 16.
8J.793 12i.7U

681,S14
301,630
9^1.320
9:), 83 3
76,416

463.265
61>,tll

l,.50G.63l
103.451
81,7.(2

Exporta
Iron —

(few York
Bimton
>Ii>iitreaI

I'lilladel.

BaUtm're
S. OrPne.
Ri<^hm'd .

N. New*

Total w'k
4'ine tlmr

Whea'. Corn. Flour. Oats. Bye.

Hush. Unsh Bbts. liiuh. Buali.

3H.O !1 33.^.101 57.9-.1 390,593 22,176
103,J9i) M.m 29.522 4S,6U9
170. -20 87.-.'.5rt 12,810 21,451
24,800 103. ^00 11,035 902

8 -.857 5,3 S. 1,685
4,56^ 160,123 71

~650/J9J 811,528

5,718 ,..-..

123.270 463,230 22,176

2.0.'6,<»S2 4G1,<:G6 187.141 27,333 91.89.

Peat.

3,583

7,773

27,093

Tbe ileHtination of these exports » as below. We add the
correspondiog period of last year for comparison:
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Xxportt
forvietk

UnuKicg
Contln'nt
B.AC.Am
W. Indies
Brit, col's
Otli.o'n't8

Total.

Flour.

1885.
Wed;,

Sept. 12.

Bblt
70,786
l.iUS

11,053
24,t;07
12.092
1,S14

1884.
Week.

Sept. 13.

Bblt.
119.878
13.=i31
10.903
19,86(i
22,315

721

Whtat.

1885.
Week,

Sept. 12.

Siuth.
525,711
125,282

122,270] 187,1411 030,993 2,056,932

1884.
Week.

Sept. 13.

Suth.
618,562

1,406,607

1.313

Com.

1885.
Week.

Sejit. 12.

Biuh.
62^,'20!»
172,l.'i3
19,."i82

10,6i<4
9,600
1,290

18-'4
Wee/.-'

Sepl. 13.

32^,869
94.980
l;1,132
2,),76rt

2,2(0
876

841,528 469,8 6

By adding this week's movement to our previous totals w e

have the following statement of exports this season and last

Beason:

flour. IFlwat. Corn.

IS.«5. 1884. 1885 1884. 1886. 1884.

Xx^orU to- AuQ. 34 to Awj. 25 to Axio- 24 tft Auv. 25 to Axuj. 24 tn Aug. 25 t'

.9f|,f. 12. Sei,L 13. .*p(. 12. Srpt. 13. .Sept. 12. .iept. 13.

Bbl». B6!li. BiDh. Buall. Bush. Bush.

on. ElnKdom 14J.121 835.872 1,744,804 3.580,827 1,483,583 788,019

Continent . .

.

5.177 89.087 337,544 3,460.395 507.109 200,120

8.* C.Am.,, 4«.afl3 39,445 20 620 49.507 48.559

West Indies 51.58S 52,800 23.34S 37,778

Brit. Col'nied 48,770 si.sn,') 12 9,810 9,010

Otli. oonntr's 2,450

299,503

2,128 1,818 2.404 3.075

Total 5-30,385 2,103,380 7,040,855 2,075,«5S 1.072.181

The visible supply of grain, comprising the stocfes m granary
at the priacipal points of accumulation at lake and seaboard
ports, and in transit by rail and water, Sept. 13. 1885

Com, Oats,
btish. bush.

813,228 2,366,845
540.889 S:i8.1;6
2(i.<»O0 f!,.iOO

78,012 2.3S0
897,420 62,040

Wheal,
In store at— bush.

New York 6,358,275
Do afloat (est.) 461,>S35

Albany 1,5(0
Buffalo 3.030,131
CMoaRO 12,391,445
Newport News...
Eichmond. Va 74.735
Milwaukee 3,223,^>7«
Dulutli I,ii3.i,747

Toledo 1,702,643
Detroit 858,711
Oswego 165.181
St. Louis 3,028.817
Clnciunatt lOti.llO
Boston 91.791
Toronto 94,3'i'8

Montreal 417,933
PhiladelpUla 1,161.037
Peoria 2.766
Indianapolis 23(i,697
Kansas City 767,488
Baltimore 1.702,643
Do afloat 156,796

Down Mississippi.
OoraU 670.933
Onlake 1,129 214
On canal 1,384,076

Barley,
bush.

2,000

13,097

Kye
bush

0.'J7;I

4. 102
6,110.1

11.777
142.903

40,260 796
1,085 1,916 2,930

74,585
5,075

95,000
186,644
15,262

146,903

36,259
16,473

3,30J
122.483
25,029
31.220
74,7S6
306,060

182,510
17,615
81,439
5,800
5,482

291,965
127,487
94,407
15,227
36,259

726
71,000
4,2,iS
10,369
11,4 20
11.361
5,642

23,<ill
S40

30,520
30.OS6
18 7^1

419

"404

43,248 21,»il5
1,219,270 1.277,813
1,414,367 211,4(5
1,005,963 31,303

Tot. 8ept.l2. '85. 42.248.202 7,153.963 5,720.856
Trt. Sept. 5, '85. 42 120.602 7,703,40i 5,6li3,679
Tot. Si.-pt.13, '84. 20.128.362 5.072.012 3,82sl,396
Tot. Sciit.15, '3?. 24,476,349 14.3,=>3,793 5.741.026
Tot. Sept. 16, '82. 13,b36,830 6,705,689 6,157,097

61.042

11.640
777
635

23.011

20,OnV)
61,6J4
62,(J00
76,520

193.861 540,232
142,101 45(i,;72
1S9,:145 84>l,481
471.099 1,^23,223
195,054 72>,136

THE DRY GOODS TRADE.
Fridav, P. M., September 18, 1855.

The market for dry goods has been fairly active the past

week, and there was a very cheerful feeling amongst buyers

and sellers ailke. The local jobbing trade has shown
rather less animation than in preceding weeks, because many
Southern and Southwestern retailers have already stocked up
and returned home, but a good business was done with buyers
from the Western and near-by States. The commission houses
experienced a steady demand for reassortments through the

medium of order.s, and transactions with buyers on the spot

reached a fair aggregate amount. There was also a fairly sat.

isfactory business m importing circles, and altogether the

movement in fall and winter goods was of very good propor.
tions. Accounts from the principal trade centres in the Wes t

and South are highly encouraging, and it is stated upon good
authority that far more goods have been sold in those markets
since the season opened than at a like period for several years
past. In spite of the favorable trade outlook and the upward
tendency of prices, there is not the least indication of a specu-

lative disposition on the part of either wholesale or retiil buyers,

but immediate and near prospective wants are being supplied

freely, and with well-grounded confidence in the stability of
the market and the demand for consumption in sight.

Domestic Cotton Goods,—The exports of cotton goods for
the week ending September 15 were 2,618 packages, including
1,118 to Great Britain, 369 to U. S. of Colombia, 213 to Hayti,
213 to Argentine Republic, 163 to Cuba, 152 to Mexico, 93 to
Santo Domingo, etc. There was a steady though moderate
deinsnd for staple cotton goods at first hands, and a fairly

active business was done in jobbing circles. The tone of the

market continued firm as regards leading makes of bleached

and colored cottons, wide sheetings, cotton flannels, etc., but

print cloths are easier, and some accumulated slocks of brown
sheetings were closed out by means of slight concessions.

Print cloths were only in moderate demand, and extra 64x64
" spots " and " futures " have declined to 3JsC., while 56x60a

(though relatively scarce) were barely steady at 2"8C. Prints

were somewhat less active in first hands, and the jobbing

trade was hardly up to the large average of previous -weeks,

though fairly satisfactory in amount. Ginghams, figured

cotton dress goods and cotton hosiery continued in fair demand
and firm.

Domestic Woolen Goods.—The situation in the woolen
goads market has not essentially changed, but prices are

firmer along the whole line, owing to the recent advance in

wool and yarns. Light-weight clothing woolens, as Cassi-

meres, worsted suitings and trouserings, continued to meet
with marked attention from wholesale clothiers, and some
good orders (for future delivery) were placed in this con-

nection. Satinets have displayed more activity, and a fair

business in Kentucky jeans and doeskins was reported at the

lately-advanced quotations. Cloakings, Jersey cloths and
heavy stockinettes were fairly active and very firm, and there

was a good steady movement in ladies' cloths, tric;jts and all-

wool dress goods. Flannels continu(^d to move freely and
prices ruled firm at the late advance, while blankets were in

steady request. Shawls have met with a fair share of atten-

tion, and there was a good demand for cloth skirts (leading

makes of which are largely sold ahead at a:ivanced prices),

but Balmoral skirts were almost neglected, and about 450

cases of these goods were closed out by auction at tei'y low
prices. Carpets were in fair demand and very firm, with an
upward tendency; and there was a goo 1 business in wool

hosiery and knit underwear at firm prices.

Foreign Dry Goodj.—There was a good steady business

in most seasonable descriptions of imported goods, and stocks

are in such good shape as a rule that prices are firmly main-

tained. Dress goods, plain and brocaded velvets, silks and
velveteens were in fair request, and worsted suitings (for

men's wear) continued active. Linen goods, laces, embroid-

eries, hosiery aud fabric gloves were severally in moderate

demand and steady.

Importatlona of Drjr Goods.
The importations of dry goods ac this port for the week

ending Sept. 17, 1885, and since January 1, and the same facts

for the corresponding periods are as follows:
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