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CLEARING HOUSE RETURNS.
The improvement in exchanges, as indicated by our five-day

telegrapliic statement in the Chronicle of last Saturday, is

fully confirmed by the figures for the complete week. In fact,
every city in the list shows some gain over the preceding six
days, and at sixteen points an increase over the corresponding
period of 18S4 is exhibited. New York records an excess over
last year of :2 8 per cent, against a loss last week of 2 6 per
cent. The exchanges at New York, after deducting double
the market value of share sales on the Stock Exchange
(1^80,623,000 and $83,000,000 respectively in the two years),
exhibit an increase compared with a year ago of 5"2 per cent.

New York
Sala 0}—

(.SUKla....thara.)

lOoUon....l>ala.)

iOrain. . .bUituU)

lPetnU\nn..bblt.)

Boaton
Providence...-

Hartford
Portland

Worcester
SprUiKileld

Iiuwell

Total N. England

Phlladetphta
Pittsburg

Baltimore

Total Middle....

Chleaeo
Cincinnati

Milwaukee
Detroit

lodlanapoUa
Clereland
Columbus
Peoria

Total Western...

9t Louis
flt. Joseph
New Orleans

LonlsTllIe

Kansas City
Memphis

Total Soatbem..

SanFrandsoo

Total all

Outside New York

Wtek Ending Sept. 5.

1889.

$476,800,527

(1,334,8311

(25»,BO0)

(40,859,000)

(78,818,000)

137,890,913

4,157,800

1,SI7,7U

855,696

602,133

678,07*

283,683

1884.

$65,781,911

$44,240,514

6,801,061

9,100.817

(60,641,822

$47,174,855

8,504,000

3,880,811

3,122,983

1,354,600

2.142.194

1,428,477

985,183

168,573,603

tU,eil,498
681.561

8,858,034

4,268,558

4,37g,2,'i3|

815,404

$163,912,629

(1,321,560)

(294,800)

(»l,t9n,000)

(85.519,000)

$5^,008,944

3,420,930

1,332.311

803,394

e»«,895

624,653

370,712

$62,857,809

$43,822,112

6,954,929

11.175,102

$01,952,113

$40,018,415

8,788.800

3,443,427

2,652,925

1,231,671

1.972,234

1,571,831

948,063

$60,590,366

$is,oee,s(«

988,401

4,405,0M

4,031,947

3,715,055

824,878

$28,912,293

$11,917,919

$712.6;«>.074

$28,444,084

$11,511,001

Pn-CCTI*,

+2-8

(+1-0)

(-120)

(+66^)
(-7-8)

+4-1
+21-5
—1-1

-11
-S-2
+3-2
-23-5

-H-7

+1-0
—2-2

-141

-2-1

+17-9

-30
+12-1

+17-7

+l'i-9

+8-8
-9-1

+4-5

+13-2

-1-0

+18-8
-12-4

•t5-8

+17-9

+30-5

t68B.ga9.002

$239,829,547, t225,S5«,3i3

+V6

+3-5

+3-4

+4-6

Week Ending Auq. 29.

1885.

$413,998,802

(1,401,3061

(365,900)

142,150,000)

(84,388,000)

$52,077,153

3,220,400

1,143,29^

698,018

594,233

578,494

271,508

$58,583,104

$38,697,882

0,ISO,8«I

8,0i6,71I

$51,510,931

$40,173,196

6,S74,530

3.274,936

2,635,728

1,204.031

1,591,796

1,088,723

778,082

$57,021,010

$13,560,434

989.084

3,177.1198

3,0.19.42,1

3,913,10V

0.^0.728

$24.97.S.481

$10,224,738

$646,017,007

Per Vent

-20

(-280;
(-12-31

(+45-7)

(-18-3)

-i-8-8

+9-4
+2-4

—17-8
-8-4

+7-2
-10

-t-8-0

+0-9
-19-8

-190

;-5-9

+16-2
—8-9

+5-8

+09
-fl8 6
-5-1

-8-4
—3-4

$202.91M,'.aO{ -HiA

«i,Ti2.f '^"'i'/^
*'"" '?°"*'> "f August record a decline fromthe rather full hjjures for July, and in comparison with 1«S4

tVl!\h^- **"' f'^XoroWe a showing. The aggregate for all
f le citicfc fjtves an increase over a year ago of $859,608, or

0'03 per cent, against 8-5 per cent for July, and outside of
New York the excess reaches 1 per cent, against 7 3 per cent
last month. Our usual statement covering August and the
eight mouths of 1885 and 1884 is given below.

New York.

Boston
Providence,.
Hartford....
Portland
Worcester...
SprtnKfleld ..

LoweU

Tot. N. Bng.

Philadelphia..
PittsburR
Baltimore

Tat.Mlddle..

Chicago
Cincinnati
Miiwanltee —
Detroit
Indianapolis...
Cleveland
Columbus
Peoria

Tot. West..

St. I.OUIS
St. Joseph...,
New Orleans.,
Louisville
Kansas City..,
Memphis

AuQttet.

$
I «

2,041,097,444 2,019,772,735 -0-4

2«,913.R3I
UMIVi.ClOO
5.0:«i,41f!

8,V!rj,v:84

2,724,928
2,817,613
1,440,924

El<;kt Xonth:

188B.

18,303,6

2.12.084.382 +80 |2,I6S,092.,?S7
17,10l).200-I2-5
5,K17,4,Vl! —3-2
3.830,059 —14-6
2.860.818 —4-7
2,7;)4,42H. +41
1,096,453, -15-6

276,796,976, 268.180,100 +4-0

177,001,293
27,91H,305
41,70i,-.;.'<4

180.401.827; -1-9
.•«,70(1..5SO -14-6
47,089.737 -11-4

246,018.862 360,177,684 —51

178,298,040
,12,311.300
1:1.013,801
12,512,1«S
5,840,0-,;0

8,094.0»4
5,011,072
3,106,147,

166.818.089 +6'
34.S;t0.450 —5-

la.lOH.KOT —
ll.U2,M90,+12
5,0O«..',7li+l«-
8,059,7»3 +0-
5.5l2.8o2| —9-

3,370,158 -7-

181.«83,1()0
«),3IB,330
2«.-251.k:h
24.014.891
24,27:l,42«
11,952,383

2,444,987,802

1,478,7,32,1.33
281,817,072
S86,221.UM7

1884.

28,088,710,402 -Se-S

2,154,649,678 +0-6
147,063,400 -10-5
57,950,804 -8-0
2«,8:«.32l' -1-4
2«,4IH.I^4 —9-0
23.:t^l,3S3 —4-2
16,467,90* —1*8

2,457,951,3;4 -CTS

1,757,28S,441 -15-8
331i,40l!,24l[-31-8
421,717,141 -8-4

2,096,300,2921 2,518,407,823 -16-8

238,185,042 247,350,843

81,497,867
2.7:3,M9
15.356,040!
18,053.5H2
1».48!5,013
2,918,8^0

1.488,175,9401
2K6JS32.650,
114,821,346
87.2H«,81«
40,«98.36l'
63,200,751
48.048,898
2,5, 142,7-25

+4-4 2,090.274.5J2 2,210,733,458

l,507.418.4asl —4-7
:105.872.650 —6-3
115.757.129 -1-0
«7.4,'<4.2-,i« —0-3
4a.24M,271 -ir*
Ou.MH.'.eSl —6-7

4.'>,K2S.B60 —4-8
29,2:)4.3.19 -14-0

-8-0

62.^1,255
2,5-20,6371 + '0-

17.001.752t -«
14.045.4(12 +14-
17.524,H83+I|-
'2,121,li7,+3T

4«6.«95,6fl6|
23.ai7,(110

2a).273,l.SS
143.141.U:M
141.168,18;
41,050,303

6,34,

24,

290.
1411,

111,
36,

,3'29.826
.77J.0«6|
3I7.9B0
770,0,351

101,819
45-2,358

Tot. South...

San Francisco,

Total all

Outside N.Y..

118.081,770

4S,4iI.56sl

115,463,116 '+2'

44,696,811 —2

2.984,252,677 2,983,593,069 +0-0 24,378,824,887

3 :.1,068,034,083

8 38.5.432,400

1,142,

359,

751.863

119.806

30.772.274,611

943,155,2331 938,820.334 +10, 8.074.638.579J 8,668,564,209

-7-0
-59
-281
-2-5
+2J-1
+ 15-8

-6-5

+ 1-8

-20-8

—7-1

We further bring down our compilation, covering opera-
tions on the various New York exchanges, the figures now
embracing August and eight months of the current year.

Detertptton ,

Par Value
or Quantity

Stock—Sh'r's
Value

RR. bonds.,.
Gov't bonds.
State bonds.
Bank stork.s.
Pelri'm.bbis
Cotton. baie^
Crrain,..busb

Total Ta1u9

Autu»t.

Actual
Value.

Aver'ut
Price.

$55.2I,5,-20o' ».3.5,283.312; 68-9
*«8U„5iiO| *1.'118.072 115-3

$l,-2-3a.«iX)

i 18,1170

'

260.574,()0()
l,.iS4."no

156,623,300

*-i9~.Qif)' 24-1

l-.>4-7

-1 00S<
IS 81
-tl 1.5c,

I $875,488,1271

Elaht Montkt.

Par Value
or Quantitv\

Actunl
Value.

A rer^ae
I Price.

49.878,787 2 987,834,888 m-l
4.518.101.100, "^ '

»330,«80,8ao, ?211'.:i
:

•'

?io,5o:i.,-,no iv: •

$1.IH.1.:!00 ? '

$6;l5.<m"
2,154,34».0'

<

It

ll.sw.ii" :-<

1,199,688,02:; II

|8,7(M.057.984|

The exchanges for the five days, as received by telegraph
this evening, do not differ materially from the figures of the
preceding period, the gain in the aggregate being $3,515,3"2.

The comparison with last year, however, is more favorable,

the increase in the whole "country reaching 10-4 per <»nt,

while outside of New York the exctjss is 7'-t per cent.

New York
SaUt of Stock (sikt.)

Boston
Philadelphia.. ,

Baltimore
Cblmgo
St. LoDlB
New Orleans...

Total
Balance, Countr;*

Total all

Outside New Fork

Sivt Day Badlnt Sept. IL

1889. 1884.

$408,<42,929|

(1.338,388)

49,585,034

83,270,731

7,906,043

38,239,000

12,104.980

3,751.099

$54,4^,812
48,461,509

$S80,7Sr7,0«7

(670,834)

41,861,713

31,320,768

9,329,498

33,041,000

12,355,089

S,88e,7«9

$495,789,430

45,048,117

$540,848,947$986,821,314

tl^l.D'y.aw »l,-O.048,D20l

Ptr CmU
+11-8

(+98-2)

+10-9

+«-»

-14-fl

+18-7
-8-6
-8-6

+10-8

+7-6

+10-4

" + 7-4~

iiyyMBad'gSept. 4

1885.

$403,978,088

(1,131,1S9;

48,413.587

87,47».T;B

s9,aM.ooo

18,419.896

8,793,889

Peran*

+w
(+0-0)

+8-1

•HW
-IM
+1B-7
-OU
-81«

$998,798,786;

40.506,1961

+2-7
-*0

$888.808.842^ +»a
$180,327,807 +1I-1.

* Bstlnated on the baaU ol the but weekly rtlaros.
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THE FINANCIAL SITUATION.

No change of moment has occurred in the money

market the past week. Bankers' balances continue to

loan freely at 1 to 1^ per cent, with the bulk of business

done at the latter figure. A distinction is made between

Government bonds and stock collaterals, the transactions

on the former being at the lower and on the latter at the

higher rate. Time loans also on best collaterals are

quoted at 3^ for six months and on mixed collaterals at 4

per cent, with very little doing in either. At the West

and South the demand for money for crop purposes has

increased, so that the balances of interior banks on

deposit here have been drawn against to some extent. A
notable feature is a movement also to the East, apparently

the result of a need for money growing out of the revival

of business at Boston and vicinity.

Foreign exchange fell a half cent per pound sterling

this week, but recovered on Thursday. The decline was

due mainly to the pressure of commercial bills, and the

subsequent rise was the result of the increasing activity

of money in London, of an expectation that the Bank of

England would put up the official minimum, and to a

demand of the arbitrage brokers very likely induced by

that condition and expectation. As we write, the cable

reports the open market rate at London firm at If per

cent for 60 day to three months' bank bills and on call

at 1^ per cent, which with the expectation that the Bank

rate will advance speedily and carry with it all loans,

furnishes a fair inducement to foreigu bankers to keep

their balances at home, rather than leave them here. The

loss in gold to the amount of £1,507,000 by the Bank of

England the past week was due mainly to a movement to

Egypt and Ireland, £500,000 of the amount having been

sent to the Bank of Ireland. Ttie beginning of exports to

America is also noted, a shipment of £60,000 being announ-

ced, probably however bought in the open market. This

could scarcely have been an exchange matter, as close cal-

culations fail to show any profit in the transaction. An.

other consignment of about $300,000 is on the way from

France, the Continental exchanges giving a better justifi-

cation for such a movement, while it is reported that

£100,000 reached San Francisco on Monday from

Australia. Many bankers seem to think this movement is

to reach large proportions, biit in view of the uncertainty

which surrounds the future of the silver issue in this coun-

try, we are inclined to think that shipments to this side

will at least be largely delayed.

The recent fall in the price of bar silver in London is

for good reason attracting wide attention in financial

circles. The decline has been steady, and the price is

now 47|- pence per ounce, on which basis the bul-

lion value of the standard dollar is equal to about 80

cents. The fall is due to the fact that silver is

being poured into India from every part of the world

in increasing volume, and as a consequence the large

amount of India council bills ofiered are in excess

of the demand. For the year ending with
March 31 the silver imports into India were
£9,100,675 (estimating 10 rupees to a pound sterling)

against £7,408,506 for the corresponding year 1883-84
;

and for the two months ending with May 31 (according to

the latest official report which has reached us from Bombay),
the total was £2,933,986, against £1,863,808 in 1884, and

.
£1,074,749 in 1883. Some have given importance (as a
depressing influence) to the discussion of the silver

question in America
; but that has really nothing to do

with it—not nearly as much as the differences in the Latin
Union and the dispute between Belgium and Prance

growing out of the bieaking up of that arraugemtnt.

The truth is, so far as America's influenco is concerned, it

is acting in another way entirely. We iSve all along en-

deavored to sustain the price of silver by withdrawing from

the market two million dollars a month
; and even now

the only plan for stopping the coinage of silver dollars

which has apparently found favor among Congressmen who
make our laws, is coupled with the proposition to withdraw

the whole of our production from the market so as to

further act on the current quotations. Hence if the ruling

price of silver was to any extent aflEected by this discussion

as it is progressing in America to-day, it ought, on the

theory which is governing the action of the sil-

ver advocates, to enhance the price. But just here

let us remember the old truth which our people so

often forget (for it is the moral the present situation

teaches), that there are natural laws or influences, higher

than the statutes of any nation, which regulate values, and
in accordance with them no price can be long artificially

sustained. We attempted to do this three times in

the matter of wheat, and the attempt on each occa-

sion ended in our own discomfiture. And so it must be

with reference to silver. In wheat, for a time and to

an extent we succeeded in our purpose. Bat what was

the real effect ? Our action simply put a premium on

production everywhere else, while our accumulations

helped to frighten holders, and now we are beginning to

reap the results. Of course in the end the price of silver

will drop lower than it would have done if we had not

interposed our Cat as a barrier to a natural decline.

There has been no material development in general

business during the week. We do not hear of any special

reaction or check to the better demand noted the past

two months in certain departments, and yet some disappoint-

ment is felt that all branches of trade have not as yet been

brought under its influence. This suggestion has no sig-

nificance applied to articles which are more or less

matters of luxury, but there is force in it so far

as it applies to other industries ; respecting, for

illustration, the grocery trade. Undoubtedly in that

department but little new life can be discovered, while if

all things were equal, one would look for revival no where

more quickly. Thus our imports of tea (a com-

modity which is supposed to indicate the quickening of

the public pulse jwith greater sensitiveness than any

other), are forced to find a market through our auction

rooms wholly ;
and this is so to a more marked degree

even than last season. Sugars, too, another article of

universal consumption, have failed to show any increased

demand, not to mention several other important produc-

tions which fall within this trade, and which could be cited

as exhibiting a like condition. But although a reason for

the situation might not be apparent in each case, there is

certainly no importance to be attached to many of the

complaints made. The production of sugar, for in-

stance, has been notoriously excessive, and the beet-

root crop is still weighing on the market, so that this

commodity can only experience relief slowly. As to

tea, we are of the opinion that the supply is also

excessive, and that it will require a very material

growth in the activity of general trade before consumers

will take it all readily. Look at the imports for example.

Last year they were larger than in 1883, and this season

has opened with the arrivals larger still, while the trade

estimate of our receipts during the whole season is that

they will be full ten per cent in excess of the last.

Besides, tea is in inexhaustible supply in China, and by

cable and the Pacific Mail steamers we can in less than 35

days, and by the Suez Canal with,in 60 days, meet any
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demand tbat may arise. Under these circumstances we

think undue importance may be given to depression in this

dopartuiout of trade, especially in the articles men-

tioned.

But there is undoubtedly impatience felt in many other

quarters at the slow progress making. Probably we have

all been expecting too much. We would refer our readers

to our remarks on subsequent pages in our annual cotton

crop report respecting the consumption of cotton and the

spinning industry generally. It will there be seen very

clearly what is the actual condition of that trade and the

special reasons for the improvement it has undergone. At
the same time it shows the importance of caution even in

that department; for uncertainties exist yet, and until they

are removed all commercial transactions mast in some

measure be held in check. And yet it is undoubtedly

true that the whole trade situation is in a much better

state than it was a year ago. Even the auction sale of tea

which took place this week, though it was, we believe, the

largest of the season, showed more spirit than any, and

the steadiness of prices was a surprise to the trade.

In the matter of crops, the information of the week is

encouraging. The monthly report of the Department

of Agriculture was issued yesterday. We notice quite se-

vere criticisms the past month in the West on these Gov-

ernment forecasts. That its figures are not an infallible

guide is beyond question, and it is true likewise that not

infrequently it modifies in a subsequent report its

previous month's estimate. The mode also of indi-

cating the growing condition is faulty, as there

seems to be no exact standard or key of inter-

pretation, so that whatever comparison is attempted,

whether with previous seasons or with an average season,

may be misleading. For these reasons we have many
times in former years found fault with the Department's

methods and results. But a wider experience in crop re-

porting ourselves, and a longer observation of the labors

of others in the same field, has led us to be more lenient in

our judgment of the Government effort, less exacting in

the matter of definiteness, and to accept its results subject

to the same limitations as all other human work. Few,

now-a-days, confine their investigations to a study of what

the Agricultural Department says, but most, and with rea-

son, have more confidence in its estimates than in those of

parties who are interested as speculators or otherwise, or

even of State Boards, where the temptation is so evident to

do all a Commissioner can to enhance prices, and so secure

the favor of producers who are his own constituents.

The Department's estimates are all of them fully as

favorable as was expected, and in some respects more

favorable. It puts the winter wheat crop at 217 million

bushels and the spring wheat at 134 millions, or a total

of 351 millions, being a decrease from last year of 1G2

million bushels, which is a much better result than

current estimates have made it. Corn is still reported

favorable for a crop above the average, the general

condition for the whole country being 95. Last Septem-

ber the general average was 94, and that was

better than any previous September since 187 9.

The report further says that frosts have done

very little injury, and will be capable of little if

delayed ten days. As to cotton the average condition

given is 87, against 82 last September, and the report adds

that the plants are vigorous, except where infested with

cotton worms, and capable with a favorable fall of an ample
growth and boll development. If these forecasts there-

fore are not interfered with by future unfavorable weather

conditions, the year's results will^ on the whole be very

satisfactory.

A feature of the week which has helped greatly in

unsettling the stock market has been the complete de-

moralization that has again overtaken trunk-line ratei.

It was supposed that a low figure had been reached before

the recent attempt to restore and maintain the east-bound

tariff, but now a still lower depth has been touched, and
all the roads are taking grain and provisions from Chicago

to New York for 10 cents per 100 lbs., while contracts at

8 cents are reported, (as against the oflicial tariff of 20

cents on grain and 25 cents on provisions), with ditferen-

tials even at those figures in favor of both Baltimore and
Philadelphia. Coming at a time when it was hoped that

a permanent peace had been established, this situation of

course is quite damaging in its effects on investment

interests. The cause of the trouble does not seem qoite

clear. Apparently, all are willing to maintain rates ; in

point of fact, none of them do. Violation of the

tarifi by roads from St. Louis, Peoria, ani other

interior points, are given as one reason for the break
;

the set-back to the South Pennsylvania settlement as

another; absence of a foreign demand for our products as

a third, and so on. It is probable that the Vanderbilt

and Pennsylvania interests still maintain their peaceful

resolve, but that until the close of navigation and the final

adjustment of the South Pennsylvania matter no effective

conclusion will be arrived at. The most serioos

obstacle—the West Shore rivalry—has certainly been

all but removed, and with that the difiiculties at the East-

em end have been greatly reduced. It may be found,

however, that at the Western end things are equally if

not more complicated, and that to overcome the trouble

there will require even greater tact than was displayed in

the West Shore case. There have been reports too this week

of a cut in passenger rates (both east and west bound), and

also that the conflict between the East Tennessee and other

Southern roads had led to a heavy reduction in the tariff

on Georgia business, but the influence of these circum-

stances has been comparatively slight

.

Other than the foregoing, the announcement on Tuesday

that the Lehigh Valley had reduced its quarterly dividend

to 1 per cent had an unfavorable effect on the coal prop-

erties, and inspired an attack upon the shares of those roads,

the theory being that the condition of the trade having

brought about decreased dividends by the Lehigh Valley,

other companies would likewise have to reduce their rates

of distribution. Union Pacific was influenced by Mr.

Adams' success in disposing of the troublesome question

of the company's floating debt. Though no oflicial state-

ment about the matter has yet been furnished, it appears

certain that part of the road's available securities have

been sold outright, while certain others have been used as

collateral on long time loans. As the floating debt has

been an incubus on the property, the reports that it had

been or was about to be removed naturally had a benefi-

cial effect on the shares, though the early advance has not

been fully maintained. In Philadelphia the stock of the

Pennsylvania road has latterly been quite weak on the

unfavorable aspect of the trunk-line situation, and the de-

cline in that stock has affected our own market adversely.

The following statement, made up from returns collected

by us, exhibits the receipts and shipments of gold and

currency by the New York banks during the week.

Week mdino SepU 11, 188S.

Carrenoy..

Sold

Tntftl KoM and leira' tenders.

Received by

JV. r. Banka.

1966.000

1868.000

Sk(p|>«i^y

y. T. Banks.

(843.000

(843.000

Ifft Int<r<or

Gain.. (IS3,000

Gain . (133.00l>

The above shows the actual changes in the bank hold-

ings of gold and currency caused by this movement to and
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from the interior. In addition to that movement the banks

have lost $1,000,000 through the operations of the Sub-

Treasury. Adding that item to the above, we have the fol-

lowing, which should indicate the total loss to the New

York Clearing House banks of gold and currency for

the week covered by the bank statement to be issued to-day.

Week mcUnn Sept. 11, 1885. Into Banks. Out of Banks.
Na dianae in

Bank HnUtinga.

Banks' Interior Movement, as above

Sub-Treasury operations

t99fl,000

6,200.000

1813.000

7,200,000

Gain. »133,000

Loss. 1.000,000

Total Koia and legal tenders .... $7,106,000 »S,0«,000 Loss. »877,000

The Bank of England return for the week shows a loss

of £1,507,609 bullion. This represents £427,000 sent

abroad and £1,080,609 to the interior, probably in great

part to Ireland. The Bank of France lost 2,210,000

francs gold and 3,652,000 francs silver, and the Bank of

Germany, since the last report, shows a decrease of

4, 9 7^?; 000 marks. The following indicates the amount of

buUion in the principal European banks thij week and at

the corresponding date last year.

Bank of England
Bank of France
Bank of Germany

Total this week
Total previous week .. ..

Sept. 10, 1885.

Bold. Silver.

£
22,946,366

46,839,730|44,031,664

7,325,037 21,975,113

77,101,633 d6,006,777

78,759,853106.339,564

Sept. 11, 1884.

eoid.

iS

23,204.759

42,261,738

7,362,750

72,829,217

73,137,597

Silver.

40,973,192

22,088,250

63,061,442
63,315,6t>2

The Assay Office paid $129,504 through the Sub-Treasury

for domestic bullion during the week, and the Assistant

Treasurer received the following from the Custom House.

Duties.

OotiMtting of—

Date.

Sol4.
TT.8.

Notes.

Gold

Oertifle's.

Silver Oer-

Hficales.

Sept. 4.

"
1
5.

" 7.

" 8.
" 9.
" 10.

S489.340 27
419,167 05
410,090 73
721,301 73
599,106 69
347,061 8t

$6,000
2,000

2,500

2,500

2,000

1,000

$117,000
130,000
156,000

234,000

154,000

96,000

$299,000
261,030
209,000

418,000
377,000
210.000

$47,000
24,000
42,000
66.000

65,000
39,000

Total. $2,966,071 31 $16,000 $^87,000 $1,771,000 $283,000

Inch

and ot

ided in the a

ler silver coii

bove wer

1, chiefly

$10,00

the forme

in iih

jr.

rer dollars

RAILROAD EARNINGS IN AUGUST, AND
""" FROM JANUARY 1 TO SEPTEMBER 1.

Railroad earnings in August have not sustained the

favorable anticipations raised by the improving exhibits

of the months immediately preceding. On the contrary,

the August statement ranks among the poorest of the

year. The decrease (as compared with a year ago, and

not including the Oregon Navigation, which has a gain of

$117,000, but has not reported regularly heretofore)

reaches $862,054, and only 16 out of the 50 roads report-

ing have any gain in receipts, the remaining 34 all show-

ing diminished totals—some of them in quite large

amounts, too.

Evidently the railroad situation, as reflected in these

earnings, has not been entirely satisfactory. "We should

not, however, lay too much stress upon the poorer

earnings. The decline can in many cases be explained by
special influences, some of them covering an extensive

field. Thus the failure of the winter wheat crop has

affected the traffic movement over a wide stretch of

territory, and been an important depressing circumstance

with numerous roads. In forecasting traffic prospects

this adverse feature should have been allowed for, but for

the moment the public was so concerned with reports of a

revival of trade, the settlement of disputes between the
railroads, and the restoration of rates to a paying basis,

that the unfavorable results that must inevitably follow

the heavy contraction in the yield of winter wheat were

lost sight of. "We have only to look, however, at the

movement of this cereal at the "Western centres to see

what an important factor to the railroads the falling off

in wheat production has been. On that point our table

further below shows that the total receipts of wheat at

the eight leading Lake and river ports of the "West for

the four weeks ended August 29 ware only 6,514,529

bushels this year, against 13,087,268 bushels in the corre-

sponding four weeks last year—a contraction of over 50

per cent.

It is clear also that we have built too hopefully, as

regards the immediate present, upon the increased activity

that has of late been so marked a feature of trade circles.

Not that the improvement in business has been deceptive

or has received a check, but that we have been more

ganguine than circumstances warranted in anticipating

early visible fruits of the same. Hence, remembering

that earnings in August, 1884, were on many roads con-

siderably below the level of other recent years, it is a-

disappointment to numerous persons to find a further

decrease this year on these roads—particularly in the case

of passenger earnings. Yet passenger earnings are the

last to feel the effects of a revival of enterprise. People

travel as little as possible in dull times, and the habit of

economy is kept up well into the period when prosperity

has become firmly established. It should not be forgotten

that as yet the recovery in business has not had time to

proceed very far, and that not much can be expected from

it in its earlier stages. Time is needed to develop fujll

results. In the matter of freight, the influence of a

change is of course more quickly felt. "We have before

referred to the increased purchases of goods and

supplies, on "Western and Southern account, so noticeable

of late. It does not follow, however, that the orders

given were immediately filled ; on the contrary, the most

of them, doubtless, remain to be filled, and shipments on

account of the same will have to be made from time to

time as the season progresses. This being so, it is easy to

see why there was no improvement in earnings during

August, and the same fact also encourages the hope that

there may possibly be an improvement in some of the

subsequent months, though in view of the known depress-

ing influences at work this may again prove delusive.

"With regard to rates, too, the benefit that was expected

has not accrued. There appears to have been an honest

effort made by the trunk lines to restore and maintain the

tariff, but it proved only temporarily successful. The

east-bound tariff from Chicago of 20 cents per 100 lbs. on

grain and 25 cents on provisions, which had been put into

effect July 13, but had become a dead letter soon after,was

reaffirmed early in August, only to be again disregarded

after the lapse of a few days. Now rates are completely

demoralized, and grain and provisions are both being openly

taken at 10 cents. Passenger rates likewise have been but

indifferently observed ; the west-bound tariff was advanced

towards the end of the month, bat reports have it that it

is being cut again. Our statement comprises none of the

leading trunk lines except the Grand Tnink of Canada,

which, as in previous months, shows a heavy falling off; but

there is a host of minor roads in the district between the-

Lakes and the Ohio River, and represented in the Central

Traffic Association, that have to adjust their rates to those

on the trunk lines—in fact, even the tariff between points

more or less local is affected in this way in that district—and

these roads have all suffered severely from the demorali-

zation that has prevailed. At the same time, they have

had to contend with the shortage in winter wheat—so pro-
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noimced in their territory—and thus they have been

doubly unfortunate. Under all these circumstances, it is

perhaps not surprising that the August ftatement of earn-

ings is unfavorable in itself and unfavorable as compared

with most of the months preceding. The course of earn-

ings since the beginning of the year, by months, is shown

in the subjoined table.

PtrloA.

Jauuitry (70 roiul*).

Fol>rviury l«li ruuds)

Miiroh ^j8 ri>iidH)...

April (SI roads) ....

MhT (."inroadsi

Juno 1 19 roa l»1

July itm roiiil-'

Aui;u,st i,r»(^ niaiU).

.

MlUagt.

I8M8.

Mtlra.

SI.483

BO.SW
4S,.>K)2

49.SI»

44.317

4I,S40

47.687

42,118

18S4.

MUe:
40,S7«

4U.IS4

43.(124

44,140

43,537

40.813

47,296

40.884

Earnlnf.

1883.

«
17,788.03«

16,016,103

17,200,374

17,466,848

15,80.1,528

15.237,1671

I7,703.eisl

18,466,830

18,972.801)

16,868,067

18,B87,8."W

18,412,743

17.101.365

16,044.738

17.950,871

17,827,884

IntrtitK or

Decrtntt.

825,167

2B 1.874

702.530

015.«0.">

Dtc. I,2e8.8!i7

Dtc. mn.Mi
Dtc. 85,753

Dtt. 862.054

Inc.

Dtc.

Inc.

Dec.

Not only however is the loss greater than in other

recent months, but this further fact should be taken into

consideration—the loss is additional to a considerable loss

in the previous year, which was not the case in July, the

figures then showing but little change. Prior to last year,

though, the August earnings kept steadily increasing,

and in large amount too. It will be interesting at this

juncture to see the progress in that month from year to

year, so we have brought together below the aggregates

since 1879.

MiUage.

Ttar
OivtH.

Tear
Precedino.

Aug., 1880(42 road9).

AuB., 1881 (45 roads).

Auk., 1882(51 roads).

Aug., 1883(71 roads).

Aug., 1884(34 ronds).

Aug.. 1885(50 roaaa).

Milet.

3.').02l

44.429

55.736

43,800

42.118

mu».

31,228

39,433

31,185

41,007

40.884

Earnmgt.

Year Year
Given. Preceding.

~"t «

17,120,295 13,01)0,615 Inc. 4,059,880

19.871,781 18,15C,743 Inc. 3,712,(138

23,071,379 22,71S.082 Inc . 2.3«3.2e7

29.451,634 27,333,367 Inc. 2,118,287

10,035,8281 20,310,4!9|D«'(;. 1.283.503

16,4*3,830' I7.327.8»i; D<c. 86-2.054

Jncrecue or

Decrtcue.

Thus really the decrease since 1883 has been insignifi-

cant as compared with the rise in the four years pre-

ceding. In 1880 42 roads recorded a gain of $4,059,680;

in 1881 45 roads reported the further gain of $3,712,038;

in 1882 51 roads had a gain of $2,323,297 still more, and

in 1883 there was the further gain of $2,118,267 by 71

roads. Against all this we have the decrease of only

$1,283,593 in 1884 (54 roads), and $862,054 additional

(50 roads) in 1885, though of course on many systems

mileage has greatly increased in the interim. The present

year's statement is unfavorable, therefore, chiefly because

it shows that the declining tendency inaugurated last year

has continued this year. "We now give our usual de-

tailed table, comparing earnings and mileage this and last

year on each individual road.

OBOBS BAKNIMOS AKD MILEAOE IX AUGUST.

OroM Barnina: Mileage.

Same of Road. InereoMt or
1885. 1884. Dtencut. 1885. 1884.

S 9 S
Boat. Hoos.Tan.& W.. 43,013 47,259 —4,246 61 61
•Burl. Ced.Rap. Ji Ho. 145,029 13S,489 -1-6,540 990 824
Canadian Paclflo 801,01)0 565,815 -(-235,185 2,794 2,500

I 112,308
724.398

124.231
859.901

-11,423
-la5.506

490
849

490
CUicaKo A Alt«n 819
Chic. & Eastern III.... 14B,499 150.514 -4.015 • 251 251
Chlc.MHw.ASt.Pau'.. l,7ti7.00u 1,825.348 -53,34i 4.93J 4.801
ChioaKO <t N.irtliwest. 1,928,200 2,027,982 —99,782 3,843 3.779
Chlo. 8t. P.Mliin.&O 474.400 469,130 -f 6,270 1,318 1.307
Chic. &We«t Mich.... I0S.411 127.-J89 — 18.855 413 413
Cln. lud. 8t. L. AOh.. 199..535 244,117 —11,582 312 342
•Cin. Wa«h. & Unit... 9l.04!i 113,.59U -22,545 231 281
Cleve. Airoii & Col . .

.

45.11S 48,074 —2,958 144 144
Denv. * Km (Ininrte. 574,661 476,356 -^93.30^ 1,317 1,317
Denv. & nu> Ur. West 89,165 79.872 •f9,.'i93 368 368
•Des Moines & Pt. I).. 19,308 23,S17 -1,509 US 143
Detroit UiUitV >le No.

.

105,305 110,801 -11,496 2C1 261
Evansv. AT. Hiuite . 73.896 87,099 -13,203 14«i 140
Flint 4 Per« M»rq... 1.M.75S 174,328 -18,570 361 361
Fla. R'y & N':tv. Co... 56.323 52,573 -f3,75r> 518 5(10

lOraua Trunk of Can. 1,153.312 1,3S.S,525 -232,213 2.9 IM 2,91S
Quit Col. A.Santa Fe. 146.949 13l,(i-j2 -(-1>,29T 5ao 536
m. Cent. (III. DIr.)... 572.395 564,833 -(7.562 933 95:j

Do (.So. Div.)... 249.401 272,610 —23.209 711 673
Do (Iowa lines) 116.537 129,480 — 12,9-;3 402 402

Kamt of road.

aro»$ Karninffi.

188S. 1884.

Inil. Bloom. A Wn«t..
•Kan. f. Kt. 8. A (Julf;

*Kaii. ('. H|i. A Mem..
lAmg Inlanil

lioiilHVllIn A Nanhv...
'.Mar(|. lUmnh. A On.
Mexican Cciltnil
Mllw. L. 8h. A Went,..
Milwaukee A North..
N. V. Out. A Wesfii..
Norfolk A Western...
Northern Paelllc
Ohlo.Sontlieni
Peoria Dee.iScHlvaDST.
Rochester A l*itt«l>...

St. Joseph A West'n..
•8t.I.i. A.A r.H.in.llnfc
Do do (l)rancliei)...

St.Lonlsft.S.A WIeh.
8t. Louli,A9iU>Fran..
81. Pan'. A Uuluth...
Rt. Paul Minn. A Man.
•Pexag Abt,. Louis ...

Wab. 8t. LouIh A Pao.
- Wlaoonsin Central . .

.

Total (50 roads) ..

Oregon R'way A Nav

.

242.3001
111,661
57.4921

3'<i),'.)01

l,07(i,!t05

255,681
131,305
42,901

199,334
219,770
97.V398
39,012
80.035

107,600
81,098
81,791
59,760
5.->,395

359,200
123,113
621.620
80,207

1,132,306
67,186

Grand total.

10.165.830
413.900

110.909,730

9
223,851
128,952
75,587

3-t!l,25H

1,117.313
85,687

243,93

1

06,031
40.162

220,035
229,188

1,032,602
42,007
81.262

112.541
93.923
81,85
68,287
43,305

433.428
126,2.-)3

571.762
70.920

1,427.537
65,152

17,327.834
326,900

17,654,731

Tnena$e or
Dtereatt.

Mileage.

188B, 1884

S
^13.010
-15.291
— 18,095
-3.354
— 10.103
—3,743

-(-11,746
-(-35,274
-(-2.739

-21.601
-118

-56.701
—2.96./
—1,177
-4,831

—14,825,
-61

-(-1,493'

-(11,5901
—71,2281
—3.1351

-17.142!
-f9.287i

—295,231

1

-(-2.034

A3 21
3q^'

2,"
luo

1,236
517
221
373
602

2,601
128
254
291
252
193
133
214
815
225

1.397;
735

2,4331
418,

032
3^1)

13S
1.23S
339
221
373
502

2,4.'i3

128
2.54
294
262
195
138
133
776
225

1,397
73.'*

2.43S
418

—362.054l42,118'iO,8S4
-fU7.000| j

—745,05l| I

* Only three weetcs of August 1b each year.

i Four weeks ended Auguut 29.

* Includes tliree weeks only of August In each year.

Canadian Pacific is of course distinguished for its large

increase. Denver & Rio Grande likewise makes a very

satisfactory gain—as a result of improved traffic condi.

tions. Outside of these, the only roads having an increase

that deserve special mention are the Oregon Railway &
Navigation, -which is feeling the effects of the increased

harvest in Oregon; the Milwaukee Lake Shore & Western,

which is operating an augmented mileage and appears to

be doing quite well; and the Gulf Colorado & Santa Fe,

whose increase is chiefly remarkable as showing that the

tide has at last turned in Texas. As to the Northwestern

section, the changes are not very important, though the

most of them are in the direction of lower figures, the

significance of this latter circumstance lying in the fact

that the same roads almost without exception had heavy

losses a year ago—that of the Chicago & Northwestern

was as much as $375,000, to which of course the present

loss of $100,000 is additional. The St. Paul is to be

pointed out as having lost very little in either year. In

the winter-wheat districts of the Ohio Valley the result

was poor in the previous year when the crop was excel-

lent; it is not surprising, therefore, that this year, when

the crop is a disastrous failure, a further loss in earnings

should have resulted. By far the worst showing, however,

is made by the roads running through, or connecting with

,

the States of Missouri and Kansas. Thus the Chicago &
Alton loses $135,506, for which the smaller movement of

wheat between Kansas City and St. Louis and Chicago is

no doubt largely responsible. The "Wabash loses $295,-

231, and this is on the same mileage in both years, the

$278,065 earned by the 1,108 miles of road operated

last year but dropped this year, having first been

deducted. The St. Louis & San Francisco continues

to show a decrease. The Kansas City Fort Scott &
Gulf roads likewise do poorly this time. As the

grain movement has been such an important factor

with many Western roads, the following table of the

receipts will be interesting.

BECEIFTS OF FIX>UB AND ORAIS FOR FOUR WEEKS. BHDBD AUQUST 29
AND SIMCB JASUAttY 1. ...

Jtot*r,
(6M*.)

CMeaon—
4 wks..AUK . I8R51
4 wk«..AuK.. l««4l
j^lnce Jan. 1.18H5
Since J»n. 1,1884'

MiiMMukee—
4 wka..AUK.. IwtJl

1 wlis..AnK.. lt««,
Slno-3 Jan. 1,18.S5
3liioe Jan. I, ItUMj

St. Louit—
4 wka..AnK., ISSO
4 wl£-..,Aui., m«4
^iDoe Jan. 1, 18.S5

SlnceJan.I.lH84,

IA4.231
187,.--«M

S.2«».*10
I,714,»80

149.508
liOX9Tl|

I,174,.'>59

a,i5X,Mt>3

«a,7Q6
14"<,9(«'

877.9771
8S0.TO3

HTwot,
{tnuh.)

K14..S71
4,K«,338

10,0'il.ti07

9.328,711

217,818
10«,104

8.5I8.300
5,:i65,3U4

1.072,104
S.OJO.lStfl

7.111,80*
7.8«0.0,)«

Com.
(hiulL)

OaU.
(buih.)

Barley,
(lRM>t.)

5.719.074 2.773.173 111.908
7.472.210 :l,fl,S2,'«« 173,H8.3

43,511,431 2.<.8al,S73' S.77U,785

S3.87V.711 »t.Se8,«<»: 2,I05,V20

47.420 95.450 13.231
77,140, 141.49«' 21.875
37<,315 1.018.008 1.810,138
CSS.ltiO i),tlU,»Ul »,«7V,oe>

Ry,
(biuA.)

240,150
S36,4n
058,009

1,B07,7S9

16,850
IH.2«6

178,747
238,403

I,4»4.Sa5; 932.026 1,321 59.4'd
724,105 6li5.rJl in.005 47.178

17,308.125, 4,814.730 880,431 3i7.42~
1S.57S.479 4 4W.3B7i 820 488^ 20S ItJ
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Toledn—
4 WHS., Aug.,
4 wks.,AuK.,
tilnce -Ian. 1,

Since Jan. 1,

DttroU—
4 wits..A ue.,
4 wk!t.,Au>;.,
Siace Jan. 1,

Since .Ian. 1,

Clet}eland—
4 wKs.,Aii2.,
4 wk8.,Aug.,
Since Jan. 1,

Since Ian. 1,

Peoria—
4 wks.,Aug.,
4 w]£S..Aug.,
Since Jan. 1,

Since Jan, 1,

Duluth—
4 wtC8,.Aus.,
-4 wks.,Aug.,
Since Jan. 1,

Since Jan. 1,

1885
18.+I
18-<6

18S1

1H85
18»4
IH86
18M

1885
18S4
1885
18*1

1885
1881
1885
18»4

1885
1881
1S85
1834

Flour,

9,5!t9

6,81-i

88,018
49,601

7,719
7,851

7«,8^5
7»,&81

15,976
14,261

106,448
91,029

5,630
4,119

90,;.S5

85,951

116.775

356,275

Total of all—
4»k8.,AuK.. 1885
4wka.,AUK., 1884 7»8.48l>

4 wks., Aug., 1883 617.3S9
SlnceJan. 1, IH-'o! .\477,716
Since Jan. I, Wi 5,870,041
Since Jan. 1. 1883 B,53 1,302

Wheat,
(.bil^h.)

1,548,413
3,0-,JO,rt24

4,4«:l,4ai
6,63^,938

i,.3rt9,783

1,239.451
8.735,550
3,216,313

77,100
34*,8fl6

1,107,272
l,15i,35J

2fl,3B5
66.300

236.7'5
385,480

457,815
157,3.50

4,3112,047
1,472,310

8,514,529
13,087.268
10,082,685
38,485,183
33,3 11,538
35,818,889

Com,
(bush.)

Oats,

(bush.)

370,278
185, 57

2,3'<7,185
4,794,907

03,844
41,088

1,SSI.:171

1,310,948

187,781
147,3h8
314,504
382,874

1S1.S83
lKi,H98
683,22'
714,535

11,108 i)2,«5')

SH,500; 118,000
516,989 573,380
570,693' 709,656

549,3 '5
5.10,7z0

6.881,745
6,680,750

20,000

'

56,244
858

8,075,406
9,048,990

11,418,255
71,576,605
86,351.508
78,597,781

1,851,995
l,855,14'l

7,829.240
7,982,513

1,111
6,317

38,4'i9

9,130

6. '05,509
6.737,728
6,5i7,183

88,898,951
40,970,358
38,344,748

Birley,

(bush.)

Rue,

(bush.)

9,500

78,438
48,081

8,897
48

260,255
818,863

24 610
9fl,l."t9

14^,791

8,400

409,000
237,200

147.247
238.228
151.083

7,303.184
5,800.351
7,370,448

41,002
26.580
61,886
37,082

2,000

"15,050
1,100

15,090
60.450

2,'58,0-'O

501,615

368,415
7S-(,979

1,181,384
1. 98,898
2,589.093
3,912.354

We here see that flour, as well as every one of the

•cereals, shows smaller receipts than a year ago. In

wheat, Duluth has an increase, but that port receives oaly

spring wheat. At Chicago the receipts were but 844,3 71

bushels in the four weeks this year, against 4,832,333 bush-

els' in 1884. Chicago also lost 1,700,000 bushels on the corn

movement and over 900,000 bushels on the oats movement.
St. Louis has a gain in corn, but a much heavier loss in

wheat. The Toledo wheat receipts have been cut down
one-half, from 3 millions to 1^ millions—from all of which
it is clear that the grain movement has operated against

railroad earnings, in some cases quite decidedly.

In the South the returns are indifferent as a rule, and
there is no distinctive feature to be brought out.

Our table of earnings for the eight months ended Au-
gust 31 exhibits, as heretofore, irregular results. It is

gratifying to note, however, that though there are some
heavy declines, there are also some noteworthy gains, as

the subjoined table will demonstrate.

OROSS BARinNOS PKOJl JA.NIlAKr I TO AUGD3T 31.

Kmn« nf Boad.

Boston Honsao T. & W-

.

•Burl. Cedar Kap. & No.
Oanailiaa Pacllio
Central Iowa
ClUoaao & AlcoD
Chic. & Eaf*ti-i'u niiiioiH

Chleaso Milw. & 81. Paul
Cliicaso tt .Vi)n,Uwu.3t . .

.

Cluc.8t.P.M;mn.& Omahi.
Chicas^o & West AlitiU

Cln. lud. St. L. & Cbic...
*01n. WasU. & Baltimore
Cleve. Akrcin A Col
Denver A RioGramle...
Denver & Kio Or. West.
"Des Moines & b^t.Ditdge
Detroit Lansine & No...
Evansv. & T. Haute
Flint <fe i*iTe Marquette.
Florida R'y & Nav. Co..
( Grand Tr. of Canada. .

.

Gulf Col. & Santa Fe
Dl. Central (tii.Div.) ...

Do (SimtU. Div.)
Do (lowaDlv)..

Indiana Bloom. & Weal..
*Kan. Cite Ft. S. & Gulf.
*Kan. City Sp. & Mem..
Louff Island
IiouisTilie .fe Nashville..
Marq. Hnus^liton & Ont.
Mexican Central
Milw. L..Sh<>reife We-<t'n.
Milwaukee & Niirthern.
N. Y. Outariu & West'u.
Norfolk Ji Western
Northern Pacitio
Ohio SourUern
Peoria IJee. Jc Evansvillc
Rochester & PutsourR
*St.L.A.&T.H.inam Hue.
Do do ibranuUe-*!
6t. L. Ft. Scott* Wich.
8t. Louis & a. Frauoisoo
St. Paul & Duluth

,

St. Paul itfiun. & Man..
•Texas & St. Louis . ...
Wahash St. r,. A Pao.
•Wlscottsiu Central..

188.5,

2n4,203
1,78 !,<2-<

5,1)61,403
7(U,iOi

5,02 1,918
1,' a3,086

l4.27«,0l> 1

14,6t.i,-29i
a,4«l,0')H
817,2 "7

1,518,2 5
1,0.51,85;
315,888

3,840, i 18
607,6 9
2ir,ni9
75J,74:i
432,!) -,6

1,237.93*
e2H,.3--8

9,688,047
871,27.i

4.090, 1«3
2,58u,Ji4

99-1,0 i7
1.501.415
1,5 .0,35n
988,303

1,921,4 24
8.M(i3,095
490,^..2

2,4)6,768
7H2,13ii
361,900

1,214,331
1.66 i.0>:
6,58 2.33
235.871
431.106
770, •>20

7.'a.23
4H1,825
392.2 ;i

2,613.101
7l-',609

4,198, '95
606.24

8,9«2.964
90i,00

Tnt.%\ (11 roads) I2>.622.33h 12 ,583.8 lO
netdeorease

1881.

287.580
1.613,2 >2

3,.:i.3,2i6
9 )3,4 (4

5.4i6,70i
967,279

14,520 2,08(i
14.H7 2,836
3,629,4J;i
1 017,014
1,513.211
1,109,779
316,13H

3,114,041
488,033
2ii3.i87
Sii3,738
49),073

1,562,6-22
639.2 >3

10.99-1,01) >

1,028, .59
3.M')J,59ll
3,42266ri
I,0'.8,187
1,473.314
1.46^.529
7.»6,163

1,891,1186
8,733,662
o7ii,52>

1,855.241
728.*-.8
333,127

1,261,634
l.ti.')2,.Tl4

S,()10.6.'6
283,23
5i)l,355
721,77-^
835,163
481.143
3l9,t.il

2,918 321
739.360

4,S61,869
511,28

9.71 '.01'

881, iO

Increase. Decrease.

6.623
170.1.26

1,818,23)

3v807
73,911

39.),474
119.576
11,43J

187.593
163.668

22.13;
91.8 50

282,l3i
32,J3-i

2 2 J,433

551.52'
63.968
26.473

14,533

4^814

72,77j

'3,249

91,95

2')'
699

1,5 18.33)

139.230
432,787

27.594
168 3 id
199.737
21.976
57.9:7

301

140.995
12,087

321.689
12.615

1.3l'i,0'2
157.281

63,130

80,173

47,300

1,458!487
17.361
40,249

10).932
19,318

25 4', 5 JO

6"62.874

777,046

6,53 1.7)3
1,966 4 4

''}^fl \" "'.VJ """^i only of Aa,'iit la ejjtt year,
T xo August 29.

Net earnings cover July. Sach leading roads as the

Pennsylvania, the Erie, the Reading, the Union Pacific,

the Northern Central, the Chesapeake & Ohio, all make
poor returns. On the other hand, the Atchison, the

Canadian Pacific, the East Tennessee, the New York &
New England, the Northern Pacific, and the Ohio &
Mississippi, are distinguished for improved results. Below
are the figures of all roads that will furnish monthly

exhibits.

GROSS AND NET EAKNINOS TO LATEST DATES.

Atch. Topeka & Saota Fe-
1885
18,84

SonoraS -
188.5

1884
Baltimore ii, Potomac—
18f5
18,84

Canadian Paciflc—
I880
18S4

Ches^pealce & Ohlo^
1885
1884
Elizab. Lex. & Big Sandy—
is85
1884

,

Ches. Ohio & Southwest.—
1885 ...

1884
Chtcai^o Burl. & Quiucy

—

1885 ,

l')84

De« vioioes ,& Ft. Dolge—
1886
1884

East Tean. Va. & Georgia

-

l!i85

1884
Fort Worth 4 Denver City—
1885
lS-*4

Kentucky Central—
18-S5

1884
Loutavllle & Nasiivllle—
1885
1884

Memphis & Charleston—
1885
1881

Mexican CeniralS—
1885
1884

Nnsnv. CUatt. & 8t. Louis—
1*85
18S4

N. Y. Lake E.-le A West.*-
18>5
1884

N. V. & New Knalana—
1885
1*84

Norfollt & Wesiern

—

1885 »

1881
N'lrt.nero Central—
1885
1,SS4

Northern Paoiflc—
I8i5
18-H

Ohio & Mississippi—
l,8i5

1884
Peiin.(a!t lines oastof Pitta,

burg it nine)—
18-<5

1881
Pliiindelphia i Kne—
l»S5
1884

Ptiil.idelphiaA tle,idtn&—
18>0
1884

Phila. & Uuad. Coal a iron-
18^5
18K4

Cnlon Paoitto—
188)
1884

West, Jersey & Branches—
1885
1884

Julu.

Gross
Earnings.

«
1.181.784
L301,ej9

26,014
17,830

101,^05
106,918

907.638
549,367

280.214
3,^0.938

58.050
74,856

lSl.87-1

108,671

1.812.834
1,735.109

29.321
23,830

29S.S24
278,03?

49 067
50,359

7L003
95,593

1.057.3.32
1,060,104

83 816
105,471

2r0.5'<8
231,901)

165.667
187,475

1.581,722
1.784,839

298,112
278,217

2i0.2>i7
185.821

411,7'2;)

4(7.516

i.ow.ou'
1,022.438^

2S1.799
382,202

8.BS5.103
a,939,0i5

283.914
324,721

2,641,852
2.787.792

1,364 030
1,433,681

(Operating
Expenses.

2,3^)4,990
2,375.899

189,505
178.53d

(
648.711
817,886

18,933
20,987

65.408
64,333

482.059
8*4.873

189.375
204,451

3'1,062

42,858

81.597
74.323

1.117.859
1,092.405

21.41
20.209

187,498
187,878

28,310
23.920

46,001
48,688

605.887
821,870

68,740
73,730

191,985
235,387

97,518
108,602

1,191,1
1.313,330

188.221
a2:.12o

1.39.905
109.501

310.859
suo.aoo

+450 587
+5^9.045

107,178
208,088

2,525.058
2,597.980

170.181
108.978

l..'i03.785

1,551,013

l,n78,S50
1.385.98'

Net
Earnings.

tl.-i93,2fl

tLl»l,831

118,131
98.417

*
535,073
483,773

7.0-'l

dof.3,007

8S.3W
42.580

445.579
154,691

90.8S9
116,487

21.988
3i,49S

50,081
84,348

694.975
612,791

7.907
3,471

131,328
90,181

I

22,757
24,439

I

25,008
46.925

.381.445
435.234

15,076
31.741

78,803
def.3,46?

88,121
78,873

370.558
441,303

109,889
55,092

70 382
78.323

111.064
171,258

5)9,441
493,393

84.823
74,114

1,180,049
1,391.118

93.830
127,745

1,1,38,087
1,218,779

def 14,a!0
47.717

1.012,759
1,^41,088

51.371
SO.I16

Jan. 1 to July 81.

Gross
Eamingi'

»
8.409,042
8,948,444

175.r,24

130.45i

759.347
684,7 il

4.280,48
2,647,411

1,846.829
2,03.!,113

374.0.58
8U7.817

833.303
719,845

14,18.5.803
13.351.220

198.811
i7u.o;o

2,190.512
2,14a,318

280.483
281.485

454,501
47^,762

7.892.190
7,616.349

603.14 1

700,572

2,151.084
1,811,303

l,19?,8a5
1,332,6j8

10,219.871
11.250.151

1,810.021
1,884,077

1.417.29'

1.432.33.1

3.009.494
3.0j7,77I

5,608.141
7.008,021

2.030.315
2,078,109

25 004,808
v7,32i,334

1,746,143
1,941,5321

Net
Earnings.

*
3.R50.003
4,019,718

38,681
df.20,787

289.569
213.098

1,558.940
63,872

458,823
560,811

108,571
107,718

229,434
119,314

5.850.622
5,801,764

45 061
42,063

564,247
718,023

112.246
118,881

113,313
148,083

3,002,114
2,889,714

65.883
200,866

912,608
139,397

480,200
569,973

2,019 992
1,977,718

548,323
345,469

516.055
535.073

1.154.8,33
1.119,000

2.4-0.284
3,253,797

400,339
260,324

7.679,908
9,5u3,35S

812.539
670,648

15.353.056 6.857,206
18.981,457 6,723,817

8,000 15' df 172,402
8,487,003 dl295,7d7

13.529.530 4.287,446
13,389.715 4,800,791

881,295
708,0421

236,247
285,329

Name. June.

Mexican National— I

188.7-20

55,388

2.30.162
126,099

43,379
14,684

73,788
21,789

255.581
203,641

802.852
371.198

1.833,414
2,04).075

118.397
63,428

1.39.810
158,487

22,123
17,197

44,718
89.873

201.048
157.940

415.498
S71,-i98

733,003
L187,414

44.323
aef.8,080

60,553
def.30,388

21.258
def,2.533

29,010
del.l7,6»4

48,538
50,701

187,354
deM02

1.090.412
87 7,68 1|

1884
Oregon Short Line—

1884
^nufiern Pacific Company—
Galveston Har. & 8. An.—

18-<5 .

1884
Louisiana Western-

l-v<5
1884

Texas & New Orleans-
18s5
18P^4

Morgan's La. & T. RB.-

1884
TolMl-Atiantlc Sy tern-

1885
1884

T 'til -P.ic flo System—
1885 ...

1884

Jaji. 1 to June 30.

S
701.048
710,816

788,524
335,480

1,397.385
1.-293.48!)

287.813
227.801

44P.347;
401,377.

1,85».007:
1,838,583

163.491
85,200

108,241
df.61,302

608.954
231,884

]49,2M
92,257

180.811
143.115

666.738
476,747

S.993 551' 1,510.749
3,35J,248 913,608

* Including 83 per cent of earnings and entire working expenses of the N

Vork Pennsylvania & Ohio llaiiroad,

f Not including taxes aad rentals.

* Bspenses include both In l-iSl and in 1835 one-twelfth of the year's tazea.

i Mexican currency

[ew
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COTTON MOVEMENT AND CROP OF 188185.

Our statement of the cotton crop of the United Stateti fur the

yeai' ending Sept. 1, 1885, will be found below. It will bo seen

that the total crop thia your reaches 5,069,021 bales, wliilo the

exports are 3,039,495 boles, and the spinners' taking are

1,085,689 bales, leaving a stock on hand at tlie close of tlie year

of 139,539 bales. Tlie wiiole movement for the twelve months
18 given in the following pages, with such suggestions and ex-

planations as tlie peculiar features of the year appear to

require. The first table indicates the stock at each port Sept.

1, 1885, the receipts at the ports for e.ich of the past two years,

and the export movement for the past year (1884-85) in detail,

and tlio totjils for 188:1-84 and 1889-83.

Louisiana.

Alabama..

.

So. CarMlna

Georgia.

Tex»8...

Florida

.

No.Car'Uoa
Virginia . .

.

Kew York.
Boston
Baltlmoro

.

Phlla.. Ac.
Portl'd, 4c
S. Fr'nolsco

Totals—
This year
Last year
Prev. yr

Rtwiv^ /or l'«>r

wkiin^7—

Sept. 1.

18S5.

1,S30,»92

239,»7l

5»,!Slt

711,0611

483 '.2}2

83.739

179,720

775,837

88,n85»

83,356'

42,440«

6l>,09V«

1,631«

4,779.190

Stpt. 1.

1881.

1.529.1%

»10.2tS

4.S8,8ae

661,641

6';6,019

43,583

173,001

744.770

108,639"

191,450'

m.mv
89.281'

9t7'

Exports Ytar endlno Sepf, 1, 1885.

Grtat iCTIan-l
| (Kker

Brttaln.
I

txi. C™"" |ibrei»n.

338,4i'7

700

153.S!5

190,266

77,982

4,850,573

6.0I9.73S

11,699

0,619

684.«20 14,580,300,931

43,130

151.11l'l0,100

179,903

153,210 2,438

3,585

61,822

313,405

500,375

134.728

125,916

61,293

2,511

8,072

6,375

49,708

2,412.281 «.'i,223 403.7B?

2.499,326 11.997 480,368

2.SS<<.4fts'43.09o'440,I07

14,040

25,670

801.176

736

40,871

5,816

Total.

1.83t<,218|

43,830

839,985

300,858

245,229

3,5S5J

85,862

345,450

780,448

186,4641

160,874|

67,100

8.511

2.072

1,058.229 3.939,405

985,88813,916,579

1.374.044 4,745,709

Stock

Sevt.X,

1885.

10,087

874

3,117

3..S49

2,846

8
411

178

97,274

6,810

200

4.441

129,530

111,733

2.38.106

XW * These azures are only the portion of the receipts at these ports which
arrived by rail overland from Tennessee, &c

The foregoing shows that the total receipts at the Atlantic

and Qulf shipping ports this year have been 4,776,199

bales, against 4,850,575 bales last year and 6,019,738 bales in

18f'2-83; and that the exports have been 3,939,495 bales, against

8,916,579 bales last seiison and 4,745,709 bales the previous

season, Liverpool getting out of this crop 2,412,281 bales. If

now we add the shipments from Tennessee and elsewhere

direct to manufacturers, and Southern consumption, w« have
the following as the crop statement for the three years.

I Year Ending September I.

1834-85. 18S3-84, 1882-83.

Eeccipts at the ahippV p'rts.bales
Adil shipments from Tfniicssee,

&c,, direct to munufacturers...

4,776,199

626,822

4,850,575

529,477

6,013,733

641,496

Total . 5,403,021

266,000

5,380,052

334,000

6,661,234

331,000
ManufacturedSouth, not Included
above

Total (!otton Crop for tbe
rear bales 5,669,031 .5,714,052 6,992,234

The result of these figures is a total of 5,6S9,0;J1 bales as the

crop of the United St.ates for the year ending Aug. 31, 1885.

We now give in detail the processes by which the above con-

clusions have been reached.

Overland and Inter-State Movement.
Although the above totals indiotte a yield the past year a

little below the small crop of the previous season, the gross over-

land movement compares well with the last, and also with that

of 188-4-83 when the total crop was about IJ^ millions larger.

This is a very good showing for the all-rail routes, considering

the lessened consumption which has been so gen ^ral. For it

is only to a given number of the mills that this mode of
receiving their raw material is always the cheaper; and that
number remaining the same, the varying activity in spinners'

trade controls in ordinary seasons the variations in the total

movement. This, however, is not always so, for sometimes
the question of route is influpnced by the staple obtainable,

and at others, of which the present year is an example, the
railroads have so great a need for business that they fix their

rates so as to attract it.

In making our usual comparison between tlie portion of the
crop marketed overland and the portion through the South-
ern outports, the most prominent feature disclosed is the
better position New O.leaus holds since the completion of its

new railroad facilities. T^vo years ago, with a very large
crop in the Mississippi Valley, the net receipts at that port
were 1,690,479 bales, or 24-17 per cent of the total yield ; last

year, with a much smaller production in that section, the
net receipts were only a l.ttle smaller, baing 1,539,153 bales

or 28 76 per cent of the total yield. Thto Boaaon, with the
crop Btill smaller in that section, the net receipts are a little

Urger even than the last, being 1.530,992 bales, or 27 00 per
cent of the total crop. As Is well known, the beet results of
the ye.ir'8 production were in the Atlantic States, and hence
Savannah and Charleston have marketed considerably more
than a year ago, both absolutely and with reference to the
total yield. All this is shown in the following table of per-
centages, where one can see at a glance the comparative
position all the different ports have held as marketing centres
for a series of years.

Per cent of Crop
Reveivtd at—

WUmlnRt'n. Ice.

Norfol*. 4c.,

Charleston. &c.

Savannah, &c..

Florida

Mobile
New Orleans. .

.

Galveston, Ac.
N. T.. Best., &n.

Total through
ail ports ..

Overland lut

Southern con-

sumption..

Tot. U. 8. crop. llOOOO

03-0.)

13-04

07-66

11-58

08-50 00-40

14-24 14-06

Oti-46 00-61

ll-To! 13-64

00-801 00-29,' 00-43

04-20 04-48' 04-88

26-76| 24-:7| 21-91

10-83| 12-60 08-45

0720 07-30 Oe-68

84-80J
86-09

00-26J"00-18

05-85' 04-73

86-84

08-78

04-38

08-36

14-18

10-10

13-51

00-89

06-09

81-37

10-

0748

80-16

07-M

01-86

18-88

OS-69

18-88

00-30

06-83

86-13

08-60

09-07

86-87

10-08

08^18 08-13

11-80 10-68

10-00 09-37

18-80 18-57

01-18

0714
23-40

11-47

06-75

97-86

00-36

OJ-00

10000

00-46

0*71
28-02

00-60

06-89

90-38

06-80

03-08

10000

08-08

18-84

10-43

10-06

00-S8

a»06
86-64

11-80

06-81

00-06

06-60

03-88

100-00

08-31

11-88

08-08

11-84

00-88

OS-OS

80-88

10-47

oe-T7

80-74

oT-w

03-11

100^00loooq loow 100-00 loo-ool loooo

In the above table we have only figured what is called the
net overland, as the remainder of the gross amount is counted
either at New York, Boston, &c., or at the Southern porta

where it first appears in receipts. Still, the entire gross
amount reaches a market by some all-rail route, and hence
in measuring the overland we can only do so correctly by
using the gro.ts figures. To show, therefore, the progress
made in the movement since 1874-75, we give the following
statement of total crop and overland, and percentages of
increase and decrease of each for a series of years.

Crop of

1881-85 ...

1883-84 ...

1882-83...
1881-8-2...

18SO-81 ...

1879-80...

1878-79 ...

1877-78...
1376-77...

1875-76 ...

1874-75...

Total Tield.

Bales.

5,669,021

,5,714,033

6,992,234

5.135,815

6.589.329

5,757,397

5.073,531

4,811,265
4.483,4-23

4,P69,288

3,832,991

Orosa

Overland.

Bales.

991 ,960

1,049,070

1,217,215

1,134,788

1.090,067

1,181,147

891,619
693,610
636,836
703,780
461,751

Increase and Decrease—

Of Crop. Of Oeerland.

Change from sea.son of '74-73 to '-'4-85 Increase 4790

Per Ct.

Decrease 078
Decrease lS-28

Increase 28-61

Decrease 1750
Increase 11-15

Increase 13-43

Increase 5-45

Increase 7-26

Decrease 3-94

Increase 21-81

Decrease 8 09

Per Ot.

Decrease 5-44

Decrease 13-07

Increase 07-26

Increuse 410
Decrease 771
Increase 32-47

Iticrease 28-5

Increase 8-91

Decrease 9-50

Increase 52-42

Decrease 7-11

Iner'se 114-83

In determining this year tho portion of the crop forwarded
by each of the different overland routes, we have introduced

no new features. And yet, to prevent any misunderstanding,

we repeat our explanation given in previous reports.

First.—We have followed our usual plan of counting each baleof cotton
at the Southern outport tchere it first appears. This is a slmplo rule

applying to every pan of our annual cotton crop report. In thla way
we not only preserve the unity of the report, and therefore simplify it,

but as a consetiuence also malce it more latetligiWe and less liable to

error.

Second.—From the gross carried overland we consequently deduct al^

cotton shipped by rail from Southern outports to tlio North. For
instance, from New Orleans, Mobile, Ac., frequent shipments are thus
made, an account of whloli is Ifcpt, but it Is all included in the crop of

New Orleans or Mobile, &c., as the case may be, wlieii it appears there,

ani therefore when the same cotton appe:u-s again in the overland, it

must o' course be deducted, or it will bo twice counted.

Third.—Vfe deduct from overland, lllcewise, the small amounts taken
from the Southern outports for Southern consumption. They, also, for

the salce of unit.v and simplicity, are counted at tbe outports where they
flrst appear. But, .as is well liaowii. the entire Southern consumption is

made up in an item by itself and added to the crop. Hence, unless these

snuill lots which thus go Into Southern consumption from the Southern
outports are deducted somewhere, they will be twice counted.

Fourth.—We also dcduot the arrivals durini! the year by railroa 1 from
the West an 1 South at New Yorlc, Boston, Baltimore, Phdadeiphia and
Portland. These receipts reached these ports by coming across the

country, and appear in our wecldy totals, becoming a part of the receipts

at the ports, under the heads of " Now -ifork," '• Boston," io. All tlUa

cotton, then, having been counted darin.g the year, miut now be

deducted as lias been done.

To add interest to the foregoing explanations, and to give

each reader the power to trace the course of the overland

movement, we insert our usual map, corrected by adding the

new lines constructed during the twelve months.
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[NciTK.—lu (Icslsiiatliig throiigU routes in tlio above map, the iiaiue, of

tlie luaiu company or Kvatcui alone Is used. Thus the New York Central
is given as ruuniiift all the way to Chicaao and all the wa.v to St. Louis,
notwithstandin!; the Central proper terminates at Buffalo, and reaches
Chicago over the Lake Shore and St. Louis over the Cleveland Coluin-
Ijus Cincinnati & ludiauapolis, the Indianapolis & St IjOuIs and the St.

Louis Alton & Torre Haute. But as these connecting lines are all con-
trolled b.v tlio same parties that control the main sj't*tem. for the sake of
simplicity the name of the parent company alone "appears. The same
remark applies to the great systeius of the South, like >the Louisville &
Nashville, the East Tennessee, the Richmond & Danville, the Chesapeake
Sc Ohio, the Cincinnati Southern. &e. The latter, for instance, is made
up of quite a number of pieces of toad, each in a separate organization,
l>ut all being in the possession of the Erlauger syndicate.]

With the above diagram and explanations, nothing further

is needed to make plain the following statement of the move
ment overland for the year ending Sept. 1, 1885.

1884-35. 1883-84. 1882-83.

Amount Skipped—
From St. Loula 290,363 303,732 461,054
Over Illinois Central 139,040 56,308 22,493
Over Cairo & Vincennea ................ 167,384

19,772

181,225

77,364

19«,242
Over the Mississippi River, above St. L. 111,594
Over Evansville & Terre Haute 49,734 30,73» 27,799
Over JeffereonviUe Mad. & Indianapolis 42,530 68,110 50,291
Over Ohio & Mississippi Branch 18,288 92,639 62,854
Over Louisville Cincinnati & Lexington 42,416 63,138 52,708
Beoelpts at Cincinnati by Ohio River. .

.

56,488 22.073 52,086
Keoeipts at Cincinnati by Cin. Soath'rii 75,481 75,255 71,691
Over other routes 82,323 70,044 93,614
supped to mills, not included above... 7,641 10,443 12,789

Total grosa overland 991,960 1,049,070 1,217,215
Deduct—

Keoeipts overland at N.Y., Boston,&o. 255,191 416,392 516,490
Shipments between (or South from)
Western interior towns 64,084 46 260 15,22S

DeiuH also Shinmentt inland and Tak-
ingsfor Southern Oonsumpt'nfrorr.
the following Smithern porit—

3 418
New Orleans ...... 5 420 9,017

23,989
1,160

8,121

27,630

2,100

Mobile 23,164
930Savannah

Charleston 8,196 8,059 2,731
North Carolina porta 3,221 2,936
Virginia ports 4,929 11,332 2,168

Totaltobe deducted 365,138 519,593

I*»vlnB total net overland* fi26.«2'J .'i'jq.4 77 R4' 4 on

,oJ?i",=
*"'"'' ln'"J'»le« shipments to Canada by rail, which iiunng

1884-85 amounted to 32.942 bales, and are deducted in the stau-jueut

?i''i''o"ao'='<Py2^-.„^"
.1883-34 these shipments were 28,100 bales, and

in xbo^-tso i3D,o4z bales.

According to the above, the total carried overland tliis year

was 991,960 bales, against 1,049,070 bales last year and
1,217,215 bales the previous year, and the movement direct to

manufacturers this year reaches 636,822 bales, against 529,477

bales a year ago and 641,496 bales in 1882-3. Tliis shows a

decrease from last year of 57,110 bales in the gross movement,
and an increase of 97,345 bales in the 7iet movement. We
now give the details of the entire crop for two years.

Eionlslana.

Exported from N. Orleans :
1884-85. . . 1883-84.

To foreign ports 1,338,218 1,453,980
To coastwise ports 360,178 284,727
To Northern ports, Ac.,
by river and rail* 287 1,597

Manufactured* 5,133 7,450
Stock .at close of year 10,037—1,713,853 16,256—1,763,010
Deduct :

Received from Mobile 156,060 169,481
Received from Florida,iS:o 309
Received from Galveston
andlndlaLola 11,945 10,433

Stock beginning of year.

.

16,256— 184,261 53,629— 233,852

Total product of year 1,529,592 1,529,158

* In overland we have deducted these two items.

Alabama.
Exported from Mobile ;*

To foreign ports 43,830 57,537
To coastwise isorts 203,146 204,795

Manufactured 686 610
Stock at close of year 874— 248,536 1,611— 264,553
Deduct

:

Receipts from N. Orleans. 47 50
Receipts from Pensacola. 10,007 31,085
Stock beginning of year.. 1,611— 11,665 3,203— 24,338

Total product of year 236,871 240,215

* Under the head of coastwise shipments from Mobile are included
22,478 bales shipped inland by rail north and for Southern consump-
tion, which, with liSO bales local consumption, will bo found deducted
in the overland movement.

Texas.
Exp'ted from Galvest'n,&o.:
To foreign ports (except
Mexico) 223,517 358,794

To Mexico, from Galves-
ton, Eas-'Ie Pass, &o 21,712 13,826

To coastwise ports* 255,686 259,184
Burnt and manufactured
Stock .at close of year 2,346- 503,761 2,829— 634,633
Deduct:
Received at Galveston
from Indianola, &e 10,684 9,903

Received at El Paso
from Galveston 6,996 200

Stock beginning of year.. 2,829— 20,509 17,611— 27,714

Total product of year 483,252 606,919

* Coastwise exports arc made up as follows : 242.738 bales from Gal-
veston and 12,948 bales from ludiancda. &e., 5,560 bales received at
Galveston from In<Uanola, &c., being subseyuently deducted. Included
in coastwise exports are 3 bales carried from Galveston North by
rail, which are deducted In overland.

Florida.
Exported from Femandina, &c.*
To foreign ports 3,585 3,751
To coastwise ports 79,152 41,842

Stock at close of year 2— • 82,739 — 45,593
Deduct :

Stock beginning of year — —
Total product of year 82,739 45,593

* These figures represent this year, as heretofore, only the shipments
from the Florida outports. Other Florida cotton has gone inland to
Savannah, Mobile, &c., but we have followed our usual custom of count-
ing that cotton at the outports where it first appears,

Georeta.
Exported from Savannah

:

To foreign ports—Upland 389,290 35H.130
To foreign porta—Sea Is'd 1,568 1,649
To coastwise ports

—

Upland 317,874 296,379
Sealsland 17,515 7,572

Export'd fr'ra Brunw'k,&c.:
To foreign iiorta
To coa.stwlso ports 9,467 9,897

Burnt 250 3,181
Manufactured 930 1,160
Stock at close of year-
Upland 3,298 1,183
Sealsland 551— 740,743 91— 679,262

Deduct:
Received from Mobile and
New Orleans 48

Receiv'd from Charleston,
Branswiek, Ac 1,867 7,369

Received from bark John
Boyd (returned) 2,000

Received from Florida

—

Upland* 22.707 2.661
Sealsland* 3,781 1.341

Stock beginning of year

—

Upland 1,183 4,235
Sealsland 91— 29,677 15— 17,621

Total piodaot of year 711,066 661,641

* These are only the receipts at Savannah b.v water from the Florida
outports, and, Ixiing counted in the Florida receipts, are deducted here.
Oiu' c<)rrespondeiit states that while these large amounts were brought
to Savannah from Florida by water, it is estimated that only about 3,000
bales were Florida growtli, the balance being Georgia aul .\labama
carried down the Chattahoochic River and across r*Iorida by r.iil to Fer-
nandliia and thence by steatuer to Savannah. Under these circnra-
stauees we include it all with Florida cotton in accord.inoe with our
Invariabh^ rule of eountrng all receipts at the outport wliere the.v tlrst

come into sight. Besiilcs these amounts, there have also been 14.(")89

bales Upland atid 11,13."> bales Sea rsl.'«nd, from ihe interior of Florida,
rec Ivcilat Savannah during the year by rail.
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onlli Carolina.

Exported frnin riiikriiwton.ibo.:*

I'o i.ii u-Upliiml M
To 1

1

- 8ca Is'd

To I" .i-t«—
Uphiiiilt

8ril I.llitllll

Expoi t'rt fnmi Ocoriret'ii.&o
Burnt ivf rimrlodinn and

(ttluT ports;
8tc)i k at close of yciir—

Upliiiid
Si'.'L r^luiiil

DeitiiH :

K«<-i'ive<l from Florldii—
UplHnil
8»» IbIhiuI

Ri'o'il fi'oiu Siivnu'U, Ac—
ITpItincl

8f;u Itiluud
Stock lii'irliiniiiiK of ycnr—
UplHiul
Sell IhIuuiI

Totiil pKxluct of yeiir

—1881-85.- -188381. .

33B.51.'i

3,170

16i>,8flrt

11,:WB
1,8S1

83

2,033
1,059-

3,213

526,301

270,830
2.874

159,««5
7.0UO
2,'238

3,016

1S3
121— 110,098

153
121— 3,790

2.119

8,079
111

3,132
9- 11,110

522,511 132,886

* Iiu'liidi'il In tli« exports from ClmrloHton nro tlio exiwrts from Port
Kojiil uiiil liLiiuforl, wliiili wi ro as follows this yi^iu'—lSS 1-85:
To coiistwisn portn—5,la;» bales ITpIaml and 2,070 bales Hon Island,
t Includi'd In this item are 8,19t> bales, tlio amount taken by local

uiUls Htid shlppe<l to interior, all of wliicb is dednuted lu overluud.
* Of tills item tliis year 30 bales were Sea Island.

North Carolina.
Exp'd from Wilmlngt'n.ilci!.:
To foreiirii p<irt8 6.').862

To coastwise ports* 113,119
Taki'n for consumption 198
Hmiit 600
Stock at 0)086 of year Ill— 180,190
JMiiitcl

:

11

Stock beginning of year.. 770— 770

17,242
121.133

1,161
250
770— 173,859

858- 8.58

Total product of year . 179,720 173,001

* Of these shipments 2,723 bale« went inland l>y rail from Wilmington,
and with loeol cousmni>tlou aro deducted lu ovcrlaud.

VIrsrInla.
Exported from Norfolk, &c.:
To foreisfu [lorts 31.^.450 271,510
To coastwise portst 188,317 528,63.5

Taken for manufneturo 1,530 10,958
Burnt 1,908 1,293
Stock nt end of year, >for-

folk and I'etersburg 178- 810,173 1,001- 819,399
Deduct :

Received from Wilmin»t'n 2,381 1,775
Ri'oeived from other
North Carolina poitfl... 51,673 58,920

Received from Newport
News, ifec 7,158

Stock befiiiining of ye.ar.. 1,001— 6.5,216 13,931— 74,<>29

Total product of year 77.5,257 741,770

" " Norfolk, &c." exports are made up this ye.ar as follows : To foreign
ports all the sliipmcnts are from Norfolk, except 49,633 bales from
West Point. Ac. : to coastwise ports all the shix>meut8 are from Norfolk,
exei^pt 231,3ri,s bides shipped from Cit}' Point. Iticliinond. Peterslmrf,-. Scr.

t Includes 399 bales 8hii>ped to the interior, which, with 1,530 bales
taken for mauufacturo. Is deductiid in overlaud.

Teunessoe.
Shipments—
From Memphis 131.281
From Nashville 11,500
From other places in Ten-
nessee. Mississippi, Tex-
»»..!te 613,077

Stock in Memphis and Nash-
vUleatendoI ycrar 1,392—1,092,250

Zhdiii-I :

Shipped from Memphis to
New Oilcans, &o 137,272

8hi]>ped from .Memphis to
Norfolk. Ac 58.338

Shipped from Nashville to
jSorfolk, &c

Shipped diiect to manu-
facturers ; 626,822

Stock at Memphis and
Nashville at beginning
of year 5,926— 837,059

Total shiimienls to New
York. Ac

Add shipments to manufac-
turers direct

Total marketed by rail from
Tenncasoe, &c.*

8,701

1.53,012
51,110

633,611

5,926—1,117,022

131,866

53,013

6,398

529,177

9,376— 730,630

255,191

626,322

833,013

116,392

.539,177

915,869

* Except 109,9 17 bales deducted in overland, having been previously
counted.

Total product detailed above by States for the year ending
September 1.1883 bales 5.103,021

Consumed m the South, not included 206,0<;kj

Total crop In the United States for the year ending Sept. 1,
1885 bales. 5,009,021

Below we
Years.
18K1-35...
1883-81...
1883-83...
1S.31-H2...
18fiii-Sl...
1><79-S0 ..

18TS-79. ..

1^77-78...
1870-77...
187.5-76...
1871-7.5...
1873-71...
1872-73...
1871-72...
1870-71...

bah

give the total crop each year since 1837

Kales,
j
r<rtnr. Kales. Years.hales.

5,(!r,n,021
.5,711,053
6,993,331
5,13r>.s.ir,

0,589.339
.5,757.397
.5.073,.53l
l,8fl,3U5
1,1-5,133
1.6«9,3«S
3,S33,!I'.1

1

1,170.3SS
3,93i),.50M

2,971.351
4,352,317

i
Yiars.

' 1809-70.
I 186-(-69.

1
1867-68.

I

lS66-(!7.
I 186.'-<i6.
18(!l-0.5.

I 1800-61.
18.59-60.
i8.58-,n9.
l-'57-5«.
l~5(i-57.
ls.-,5-30.

ls.->l-55.
18.53-51.,

1 1832-53..

Hales.
3,151,916
2,139,039
2.t9-«,S95
2,059,271
2,22M,9S7
No record.
3,820,086
1,823,770
3,991,181
3,338,902
3.(r.0,519
3,(!15.3-t5
2,933,339
3.O35.037
3,352,882

Years.
1851-52.
1850-51.
1819-.50.
1818-19.
1317-18.
1X16-17.
181.5-16.
1811-15.
1 SIS-11.
1812-43.
1811-13.
184i>-ll.
1839-10.
1838-39.
1637-38.,

TlaleJi.

3,1)90.029
2,11.5,257
3,171,706
2.-til8,.596

3.431.113
l.-C' 1,479
2.170,537
3,4«1,663
2.111-*,579
3,3111.203
l,ll>'^.ti75

1.039.353
3,1-<1.719
l,3(i:i,403

1,501,797

Conramptlon.

We hare at last, In the fljures of consumption in Europe,
the evidence of the slack times everywhere prevailing. Poor
results to the manufacturer had befjn the cry for the previous

throe years, but in the received statistics very little offeot on
the use of cotton was obiervabij. In fact, until ISft'M,

decide 1 progress was shown, and for that year, evpn after tho
revisions which have since been mido by Mr. Kllison, the
total is only slightly under 1893-3. In the meantime, prices

of manufactures declined, spinners' profits faded away, the
capacity of the public to take goods lessened, and this indus-

try, in common with all other industries of the world, began
to feel the suppre.ssive force of conditions under which a con-
traction of production, the only relief possible, bficame imper-

ative. No one is surprised, therefore, that the record for the
past season shows a decided falling off in the takings of the
raw material.

The spinners' situation has also been aggravated this year by
a short supply of cotton. Two years of deficiency succeeding

one another is quite unusual. And yet that has not only
been the case, but the deficiency has each sea-son been in the
American staple. Furthermore, as a result of this, it has hap-
pened that during a period when prices of commodities have
constantly and almost universally declined, American cotton

has on the average ruled very little lower, and during the

winter months (when purchases by manufacturers are so

largely made) higher than during the previous season, being

prevented subsequently from advancing, only by spinners'

decreased takings. In fact, when the first half of the season

had passed, the position of cotton was thought to be very

strong indeed, and the prevailing opinion put the visible

supply at the end of the season so small, that the general esti-

mate of values for the last half of the year was a much higher

average than has ruled. Thus, had the European mills kept up
their use of cotton in 1884-5 to the figures of 18S3-3, the first of

October would find us with the world's visible supply reduced

to about 800,000 bales ; and had the trade in the United
States done likewise, the visible supply would then reach

only about 500,000 bales. This bare statement shows how
imperative was the requirement for a decreased consumption,

as it would have been impossible to have brought the visible

supply down to such figures, without at the same time raising

the price of the raw material to very high rates.

Working in the same direction also, and closely allied to the

foregoing, is the further fact that the growing crop in America
has all through the summer promised exceedingly well. Had
great urgency in the demand for cotton prevailed during the

same months, and the raw material have advanced accordingly,

the goods made would in great part have come upon the market
with the new crop of cotton, and hence at a time when prices

for the ra5v material were declining rapidly. This i.s a situa-

tion no fp'nner will willingly accept", for prices of goods sel-

dom follow any upward advance in the rates for the raw ma-
terial, unless the demand for manufactures is active, especially

when there is good reason for believing that the rise is very

temporary; in fact, instead of advancing, the goods market in

a dull time will rather anticipate so palpable and inevitable

a decline in the cost of manufacture.

We do not refer to these latter facts, respecting a deficient

supply, as the real cause of the decreased consumption through

the year, but merely as being under the circumstances of great

trade depression and unremunerative prices, an aggravation

of the spinners' situation. The truth is, the production of goods

even at the current low values and decreased volume has

until just at the close of the season (when short-time or stop-

page of spindles became so general) more than fully supplied

the demand. And what should challenge the attention of

statesmen and economists, as well as of producers and con-

sumers, is that unusually low prices, restricted production,

and yet the demand short of absorbing that production, are

conditions of almost universal application the world over,

applying not to cotton spinning alone, but to nearly every

industry. These will ije the controlling facts which will confront

the commission appointed last month under the act of Par-

liament to inquire into the causes of the depression in trade.

It is claimed that the commission is to act in the interest of

" fair trade" or quasi protection ; but it it makes any proper

survey of the field, it will find that depression is not in any sense

local, is nowhere more severe than in protected countries, and

that protection or free trade has nothing to do with it; that

it is rather the automatic action or natural effort of the
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world's commerce to mould and fit itself to a specie basis

Of one-half the extent it has grown up under and beeo adjusted

to, the change moreover being attempted at a time when the

production of the metal, which is thus made to do all the

work, has very materially fallen off.

This fact is of special interest in this review, bacause to

some extent it foreshadows the future of the trade. That

is to say, if progress in the world's consumption of cotton

has been thus arrested, conditions will have to conform

to the new relations, before there can be complete recov-

ery. Temporary revival due to temporary influences may
intervene. A revival of trade ia the United States might,

for instance, help the world's industries. For not oaly

are we a new, undeveloped country, with singular resources and

energy, but we are also a large producer of gold, and for that

reason advantageously situated in any contest for its posses-

sion; if, therefore, we rectify our currency so as not to drive

gold from us, and thus give enterprise free play by removing

the fear of currency disturbance which is now checking

it, we might for a time do much towards making the

world's trade active again. Just as in 1830 and foUowiag

years, Europe waked up from its depression following the

new industrial energy displayed here, so it might happen
again. But unless some such event occurs, and for a time

counteracts the action of the forces which are disorganizing

commerce, the tendency of the prices of all commodities and
productions must still be downwards, and while that continues

the public capacity for consuming goods must be restricted and
business drag. The extent of the impression which these con-

ditions have made up to this time in restricting the use of cotton

is seen in the table given below, the figures for the last two
seasons indicating first a check and then a marked reduction

in consumption. We add the results for the United States

also, as the influences acting have been in many respects

similar, though their operation has differed to some extent,

as already stated, and as we shall further show later

on. In explanation of these totals it should be said

that the European figures for the last six years are

from Mr. Ellison's circulars, that those for previous years

were prepared for us by Mr. B. F. Nourse in 1878 based

on Ott Trilmpler's record of spinner's takings and other data,

that the United States totals are our own compilations made
up from our annual reports. These figures, we repeat, are not
the takings of the mills, but the actual consumption, and are
all expressed in ba'es of 400 lbs.

Consumption.

Alio 409 Uu.

1868-87

1867-88

1B6S-09

1889-70

1870-71

1871-72

Average..

1872-73

187J-74

1874-75

1875-76

1876-77

1877-78

Europe.

Oreat Conti- Total
Britain, nent. Europe.

8.560.000 1,703.01)0 4.283,000

2.3«9.000l 1,730,000 4,099,000

2.465.0001 l,401,0O0!3,92(5,O0fl

2,603,000] 1,581,000 4,247,000

8,805,000 l,908,Oao]4,7U,000

3,ni5,000'2.057,00o!5,072,000

9J9,000

1,157.000

1,299.000

2,646,000 1,740,000 4,386,000

3.084,000 2,032,OOo]5,ll6,000

3,128,000 2,004,000 5,193,0 10

S,O8S,0O0 2,240,00o'5,338.000 1,189,000

3,176,000;2,403,000 5,579,000; 1.314,000

3,iai,OOo'2,3T8,OOo!5.58l,OOU|l,418.0i)0

3,038,000 2,509,0W 5,547,00.1! l,55-',000

United StaUs.

Iforth. ySoiJtIi

746,000

894,000

965,000

913,000

1,009.000

1,108,000

Total

U.S.

Total

World.

76,(l0l) 8^2,000 5,085,000

93,0011 0')0,000' 1,058,000

88.000, l,05a000 4.97a.000

99,000;i,012,00o[5,250,000

100.01)0 1.109,00o'5,820,000

133,000'l,240,000'8,312,000

Average S,116,000|2,271,000,5,387,000 1,821,000

1878-79 2,843,000 2,598,000 5,439,000 1,615.000

18W-80 . 3,350,000 2,750,000'6,100,000 1,779.000
1880-81 3,572,000 8,036,00 l|6,538,000 1.881.000
1881-82 3,640,000

3,198,000,6,833,0.)0i
1,931,000'

3,744,000'3,380,000|7.12 1,000 1,993,000'

1883-84 S,850,000]3,S80,000 7,030,000 1,885.000

Avorafre 3.489.000 3,043,000 6,512,000 1,845,000

1884-85' 3,535,000 3,225,000! 6.750.000 1.603.00ol

The fl^iires for Europnaa Consumption for lS83-8t will proWably bo
clinngi-tUligUtly l>y Mr. Ellison when he makes up hIsOclober animal.The totals we Rive are the totals as ttie,y appeared in liii list Oct-.ber
circijlar. Tlieabove for 1S84-85 will also rtitr^rannewhat from the final
results, as our total inclmles an estimate foir September. AU of theaguros are, however, siibstantially correct.

For the convenience of the reader we have grouped the fore-
going into periods of six years each. By this mode the gradual
development of the cotton industry and what h la been con-
siderel as the pheaomanal expaasioti from 1873-9 to 1833-4
are more clearly indicated. In connection howerer with the
expansion referred to, it is useful to note that the average
annual increased consumption during the first six years was
about 235,000 bales (403 pounds each), while during the subse-
quent twelve years (1373-73 to 18^3-84) the average was only
23,000 biles more, or 350,000 biles annually. Looked at
then from this point of view, the large figures in the final

six-year period become more intelligible, appearing in fact

neither so very surprising nor excessive. Of course if our
purpose was to make the comparison absolutely accurate the

India figures should be added, the cotton manufacturing
industry having only assumed importance there durin,^ the
last six-year period.

Another point of interest bearing upon this development in

spinning power is the source from which the new supply of

raw material required has come. Of course such a growth in

spindles could only have been possible at a time when there was
a corresponding growth in the supply of cheap cotton. But
the world's industrial history is only a succession of just such
wonderful provisions at the moment of supreme need. Im-
proved agricultural tools, labor-saving machines, new spin-

ning appliances, cheap fuel, cheap power, cheap light, each
appeared in its time , but only when required to meet a want
simultaneously developed. Could America have supplied all

these new spindles with cotton at the prices which have ruled

during late years, had the old system of labor been continued

in the South? To be sure, the old South ran up the produc-

tion in 1859-60 to 4,823,770 bales; but it should be remembered
that the price of middling Orleans in 1856-57 averaged a*; Liv-

erpool 7'80d., in 1857-58 it averaged 714d., and in 1858-59 it

averaged 7'03J.—strong stimulants to Urge production. But
without pursuing this point, the fact is that the new supply of

cotton has in the past come, and is likely in the future to

come, wholly from America. That is to say, the aggregate

contribution of India and other countries has remained

almost stationary since 1866, while the production of the

United States has more than doubled. We illustrated this

truth last year by reducing the ordinary bales for each year's

supply to uniform bales of 400 lbs. each, and we bring forward

the same statement now (revised and slightly changed) adding

the figures for this year and also the stocks, visible and invis-

ible, at the beginning and end of every season.

WORLD'S SUPPI^y AND DISTRIBtlTION OF COTTOV.

9 4,000, 1 ,033,000 5,419,000

152.000J1,309,000|0,423,000
l41,0G0Jl,440,000|6,032.00O

159.000 1,338,000 8,656,000

159,000 l,503.00a'7.O83,O00

181,000 1,570,0 10|7,140,000

187,0j0 1,735,000.7,273.000

157,000: 1,481,000,8,888,000

169,000 1.78 1,000 7,223,000

202.000|l,981,OOo'8,OS1,000

2.34,00l:2,118,000'8,'148.000

283.000^a,197,000'9,0So.000

383,00 i'3,37.").00U 9,499,1 00
379,000 2,244,000 0,274,000

272,000 2,117,000 8,6^9,000

301,000 1,9C9.000;8,659,000

1868-67,

1867-08.

1868 69.

1801-70.

1870-71.

1871-72.

Average

Visible

aitd

XnvUiible

begin'n^
of year.

Crops,

Dnlted

StaUs.

Supply

of Oth r

Coimtr's

2.S49.000

i.oio.ooo]

1.3,'i8,000

1 ,520.000',>t,431 .000/3.1 13.000

i,;2.'>,0ii0|

2,578,0

Total

Crop.

) 2.2 0.000 2.178,000

112.718,000,2.10 ;.000

l!2.«J8.00o'2,o64,000

0^3
l.TaS.OOO 2.025,000

,.3.24t.000|S 036,000

3,167.0002,337.000

Total

Actual

Con-

aumpVn.

Balance of Yearns Supply

End of Year.
Burnt.

4.408.000 5 085.000

4.825,00o!5,05-».000

5.aio.ooo;4.979.ono

Visible
^''""'- *«•
b f.

1,400.000

1.2,S0.00O

1 .von.nmi

2,453.000 1,288,000 2.0'!3.000

2,320.000 , 4.697.000 1
3,.320,000

2,525.000 4.210.000,2,309,000

2,324,000{5.171,000|2.018,000

2,840.000,4.933.000 1,807.00"

1878-73

1873-74

1874-75

1873-76.

1876-7

1877-78. I 961,000 5.425,000'1.506,000

. 4.7-1,000 2,022,000

1.510.000 S,8.37.r01jl..398.000

1 .267.1 OOj 8.550.000 1 ,89 1 ,000

l,548,00o'7,519,01lo' 1.837.000

2,168.00o!8,0;3.00o'2,510,000

l,01U,000'8,u68,00,);2.350.0 lO] 10,408,00o!o,lll9.000

5.S44.000 5.259,00nll.SjO,Oi)0

6,738.000 8.820 000 1 ,696,000

6.277.000 0,318 OOU 1.7h5.000

5,501.000 5,419,000

8.388.00olfl.423.000 1,591,000

6,917,000lo.832.000 1.682.060

6.5 .'5,000
1
0.858.000 1.619,000

7,189,0!i0j7.083,000 1,TJ2.000

6,830.000,7,140.00o}l 318 001

6.931,000 7,2 2.00011.214,000

Aver'ge

1878-79.

1979 80.

1880-81.

1881-83.

1883-83.

IS-SS-Sl

Aver'ge

1884-83. !l.!iS9,000!n,42'l.00o'2.000.0O0

6,793,000

7,0.35,000

8.450.000

9.35«,000

8,583.000

8,868,000

7,283.000

•<,081.000

8,6:6,000

9.03 ,000

a,40\000 8,485,000 8,434,000

.|8,7zl,000 8,071,000

8,919,(100 9,290,000

8,792,000|8i629.000

« 430,000 1.8,039 000

1.068,000

1.499,000

1,922.000

1,362.000

1 704.(100

1,505.000

1.150.000

219.0 10

58.001)

260,000

37 '.000

882,000

608.000

729.(00

843.000

705.000

614,000

843.000

336.000

199,000

49.000

24H.0O0

254.000

701.000

4»1,000

53,000

48,000

55.000

80,000

85.000

90.000

56,000

74,000

80,000

70,000

85,000

75,000

80,000

77,000

85,000

88,000

90.000

100,000

120,000

95,000

460.000

96,000

90,000

We present tn our readora the f.)reKOinir table, which we had iireparoi for our
own 8aH-»factioQ, never hiivlQg sen a'ly -ittemnt at a complete statement of
the diatributiOQ of the annual cotton supply—of CO irse by the supply we mean
the total IJnited States crop and the portion of the crops of other countries
whicli reaches Europe. Stated, as these ti^uresall are, in uniform bales of 400
lbs., the whole >ecomes easily intell'eible to every one. For Illustration, taking
the year I'^OO 67, the lesultsare as folbtws:
A'ltppfy—Vis ble and invisible sl(»clt beginning of year 2,349,000

Total crops durinit year 4,408,000

Total Bupply-bales of 400 lbs 6,737,000
Z)i»trt6u(l«a-ToUil coisumptioi S,o8.5,00O

Burnt, Ac, durluK year 53.000-5,138,000

Leaving visible stock l,40n.000
Leaving invisible stock 219,000

Total vlslbleand Invisible stocks at end of venr 1,619.000
The usefulness of this mode of ."tatingthe supply and distribution Is thotlt

furulslies a complete check to estimates of consumption.

This colu'im ("overs (ottim exported to Me.xleo, Cannd > and other
countries not covered by tliO figures of eoiisuiuption, and cotton burnt
in the United Sia es, on the sea. and in Europe.

The above shows really a slight retrograde movement in

the production so far as other countries are concerned, the

average supply from such sourcts for th>i first period (1866-72)

being 2,337,000 bales of 400 lbs. each, the second (1872-78) being

2,022,000 bales, same weight, and the third (1878-84 1 being 2,071,-

000 bales ; but the United Slates during tlie time has increased

its supply from an average of 3),^ million to 6?4 million bales,

expressed in bales of the uniform weight of 400 lbs.

What hns already been said indicates in some measure the prob-

able wants of Europe for American cotton the coming year.
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So far as a short supply of the raw matorial has during late

weeks lessened its conauniption, decreased the stock of Koods,

or held in check the demand for them, a recovery may take

place the coming season, as that condition in the supply of

the staple will not prevail if the American yield fulfills its

present promise. Other than that and the possible stimulus

to the demand for cotton goods which low price for

the raw material may afford, there appears to be just at

present no encouraging feature. With regard to Great Britain,

it is claimed that the rumors of war with Kussia and the diffi-

culties in E/ypt, and between France and China, have had con-

siderable effect in decreasing the year's exports of cotton

goods. It is difficult to accept that conclusion ; for if these inci-

dents had so acted, there would have been some recovery later

when these relations changed, whereas on the contrary the

exports of goods and yarn from Great Britain were large the

first half of the year, and have fallen off materially, during late

months, until the year's aggregate is somewhat less than

for the corr esjionding period last year, and considerably less

than for the same period of 1883-3. Home consumption in

England has also been slow during the whole season, for the

reasons already stated, and at the moment a change in either

particular seems unlikely. On the Continent much the same

state of things exists—unremunerative prices of all products,

whether of the soil or ,of the loom, being the complaint

there as well as in Great Britain, notwithstanding the pro-

tective policy which has so largely and widely been

adopted. It is worthy of remark that the high duties on the

Continent do not seem to have protected its markets against

England's cotton manufactures, there being no falling off in

the total sliipments of yarns and goods in that direction from

Great Britain.

With regard to the United States less than usual of a special

nature remains to be said, since, as already indicated, the trade

situation in Europe and America never had so many points in

common as at present. Compared with Great Britain, how-

ever, there is one interesting and marked distinction which

applies not only now but to the last quarter of a century, and

that is that in an industrial way we always seem to rise to

greater heights and fall to lower depths. We do not propose

in this review to attempt any explanation, but we think the

fact is sufficiently obvious. The variation in the tables of

batik clearings are parhaps as forcible an illustration as can be

suggested. Our annual total rises from $19,858,000,000 (1878),

to 149,377,000,000 (1881), and then goes back to |30,986,000,000

(1884), There are no general figures for Great Britain, but

London returns perhaps afford in most respects a fair

sample ; and there the greatest changes during the same

years were from 123,600,000,000 (1878) to $30,768,000,000 (1881),

and back again to $27,716,000,000 (1884). Or take for example

the course of the very trade wo are reviewing, though that

covers such a limited field that the differences cannot be very

marked. We may omit in our comparison the Southern

figures, because the unusually large number of new spindles

brought into use there in 1884 (mainly mills finished which

had been several years in building) prevented the actual trade

conditions from being disclosed by that year's total consump-

tion. Contrasting then the results of our Northern spinners with

those of Great Britain, as set out in the foregoing table, we
find that compared with the previous year the North in

1883-84 lost 6-4 per cent of its consumption, the total going

even below the total for 1880-81 ; and that in 1884r-85 it lost

13-7 per cent of its consumption, the total going back to its

figures of 1878-79, notwithstanding protective duties and our

large increase in population in the meantime. On the other

liand Great Britain in 1883-84 lost 2'5 per cent of its con-

sumption, or only a part of the previous year's gain, and in

1884-85 lost 3'4 per cent, still keeping up its use of cotton to

about the figures for 1880-81.

But even these statements fail to tell the whole story with

regard to the cotton goods trade in the United States the past

year. We may sum it up by saying that, taken as a whole, it

has been about as unsatisfactory as it well could be. Of
course results have not been universally bad, and especially in

the North; they never are in any industry. Quite a number
of mills have continued the ordinary dividends without inter-

ruption, while others, though they have lowered theirs, have
still given their stockholders a fair return. These cases are

however, getting to be much less numerons than a year

ago. .Some manufacturers seem seldom subject to circum-

stances, as they make money under aU, just as some planters

do. Times of depression try them, hut only to bring out in

strong light the importance of skilful, economical maiuige-

ment, abundance of working capital, superior facilitien, and
the newest machinery. We would by no means imply that

every mill which fails to make dividends in a perio<l like the

present is poorly managed. Stockholders find it eimy to

reach that conclusion, but in moat cases it Is obviously un-

just; for even had every other condition been favorable this

year, there have been some makes of goods which no clever-

ness nor ingenuity could have extracted profit from.

This remark will in a measure account for the situation in

the South, from which section the complaints heard are just

now most serious. The producers of the coarser cl&<wie8 of

goods, which in good part cover the manufacture in progress

there, have had to bear the severest strain, and this has for

two years now almost constantly been growing heavier.'

Last year the Southern States showed a large increase in the

new spindles brought into use. This aggravated the situa-

tion and at a very critical x)eriod. Coming into direct compe-
tition with similar mills long existing in the North, the con-

test became one of survival; and it is no surprise, at a time
when forced economies on both sides made it a clear ques-

tion of proficiency and skill, that the older manager, tried in

the furnace of affliction many times before, should gain a slight

advantage over his less experienced neighbor. It is not,

therefore, well to draw too severe a conclusion respecting

cotton spinning in the South from the present situation, or to

accept results now as a test of the future. The conditions are

special, the trial an unusually severe one, and there is no
reason for supposing that relief will not come quickly when
consumption increases again under the general business

revival which it is hoped is not far off.

At the same time would it not be eminently wise for the

South to revise its views respecting the conditions under which
this industry will have to be prosecuted in the future, if it is

to be prospered. We discussed this point very fully last year,

and showed that the advantages the spinner in that sectioh

possessed were much less real than generally claimed or

imagined; at least, that taken all together they are not suffi-

cient to permit any mill to be built or conducted except with
strict regard to obtaining best results with a given outlay of

capital. In our day competition is so sharp that there is no room
for waste in any department of manufacture. Building factories

in the South has been pursued too much as a holiday affair,

based on the belief in a broad margin for profit over any other

section or country. That claim having, in good part at least,

been proved this year to be visionary, future development
though for a time at least it is likely to be less rapid, is pretty

sure to show more prudence' and greater permanency.
With regard to the North, it will be instructive to recall the

fact that the present season began with some relief from surplus

stocks of goods through the stoppage of so many mills during

the closing months of the previous year. It will be remembered
that in the latter part of August 1884, probably a half of the

spindles of the country were idle. From time to time through
that year, as the margin for profits disappeared, there had been
attempts among the New England mills to reduce production

by agreement; but these efforts were no more successful than

such movements usually are. As, however, the close of the

season of 1883-84 approached, the short supply and high price

of cotton, the accumulation of goods among manufacturers, and
the increased difficulty in carrying stocks after the May panic,

forced a suspension in many quarters. It began in June, 1884,

and became more extended in July, and in August it included

so many mills that old stocks were reduced and a steadier tone

was thereby imparted to the goods market; so everyone began
to hope that our trials were ended and the better day long

waited for had come. Thereupon at a single bound our manu-
facturers set their spindles at full speed again, turnmg out

goods as if the public was as eager for them as it was three

years ago, forgetting that even if recovery had been assured

the appetite of a convalescent patient is of all things most

capricious.

This little scrap of history is well worth recalling now, for

we can make it useful if we will. The fact is that 1884-85, all

the way through, bears a close resemblance to 1883-84, except

that the depression this season has been more severe, the

stoppage of mills has continued longer and been moi^
extended, the decrease in old stocks of goods is more marked,

and the improvement in the goods market as the season closes

I
is more decided. For the first six months the production was
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comparatively full, but this bo overstocked the market and

destroyed the little zeal buyers had previously shown, that

sales could scarcely be made except through the auction-room

Consequently the next three months' production fell off mat-

erially, and during the closing three months this restriction was

developed to a much greater extent, there being in Augu8t,1885

probably more spindles idle Jthan ever at any one time before.

It is not surprising, therefore, that under this process the

mills have recovered themselves in a large measure and got

rid of the goods that had accumulated on their hands ;
and

furthermore that the market relieved of this incubus is

beginning to show considerable vitality again. But is there not

danger of spinners making too much of this latter fact and

of their being led into repeating last year's error. There never

was a time when conservative action was so desirable and

making haste slowly so clearly a mark of wisdom. What we

have already said on a previous page of this review shows

plainly enough that the cause of our business distress still

remains, and while that is the case it is safe to be cautious.

No department of the trade has felt the pressure more the

past season than print cloths. All the year through the Fall

River mills have appeared to be struggling with the market

and with one another—with the market in the endeavor to

keep sales withinthe cost of manufacture; and with one another,

in the strife each has been engaged in to decrease produc-

tion without stopping his own mill. It has proved necessarily

a fruitless fight, for to-day very few dividends are being made,

labor is as thoroughly disgruntled as if the cure had been more

heroic, stockholders are fretting because managers have not

been able to attain the impossible, while stocks of goods still

stand as a menace over the market at a moment when an

unusually large crop of cotton is just in prospect. These

facts appear to an outsider as if a radical change in policy

was imminent, or at least should be. And yet, knowing the

difficulties of the situation, we would not be critical were it

not that one such spot in the market is enough frequently to

keep the whole demoralized. To illustrate the situation, we

would add that the total stock of printing cloths at the several

manufacturing centres was 892,000 pieces September 1,

1885, against 1,355,000 pieces at the same time in 1884, and

692,000 pieces in 1883. The daily ruling prices for print cloths

during 1884-5 have been as follows,

DAILY PRICES OF PEINTINO CLOTHS FROM SEPT. 1, 1884, TO ATJO. 31, 1885.

slightly in excess of the previous season. Mr. Switzler, the

Chief of the Bureau of Statistics, has kindly given us the

figures for this year, and we add to them for comparison pre-

vious years' results. It is a very sorry exhibit, showing not

only how small this trade is in volume in its relation to the

field to be covered, but, what is more surprising still, that it is

annually decreasing.

Exports of Cotton

Manufactures.

Colored Goods Yds.

Do Value.

Uncolored goods.. Yds.

Do Value.

Other man'f'8 ot.. Value.

Total cotton manufac-
tures exported . Value

Tear Ending June 30—

1885.

82.738,113

$2,230,567

114,806,595

$7,919,670

$1,686,454

$11,836,691

18S4.

35,441,296

$2,579,866

09,750,450

$7,503,301

$1,801,984

$11,885,211

1883.

34,066,292

$2,648,278

103,8.34,459

$8,629,723

$1,673,144

1882. 1881.

$12,951,145

29,525,6721 6?.18*,i»3

$2,320,3191 $J,(»i,312

114,934,402' 80,399,154

$9,351,713 $6,624,374

$1,534,917^ $1,963,601

i

$13,212,979 $13,571,287

There may be a hint, for all who are willing to learn, in a

similar exhibit covering India's shipments of home-made cot-

ton yarn and goods. It must be remembered that spinners

there have a very inferior staple to deal with, and in other

particulars are no better situated than we, and yet the follow-

ing shows the progress they are making.

Cotton. 18S4«5. 1883^. 1882-83. 1881-82. 188<V81. 1879«).

Twist & yarns

Manufactures

£
2,441,100

896,988

£
1,926,162

927,008

£
1,816,818

761,564

£
1.388,836

641,680

£
1,282,676

626,558

£
1,109,234

512,513

Total 3,338,028 2,853,170 2,578,3-li 2,010,516 1,909,134 1,621,747

Day.

3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31

Vl

3-27
3'27
3-28
3-28
3 28
3-28
8.

3-28
3-28
3-2-
3-28
3-28
3-28
8.

3-2'

3-27
3-27
3-27
3-27
3-25
S.

3-25
3-25
3-23
3-23
3-23
3-23
S.

319
3-19

319
3-19
3-10
319
S.

319
3-1'

31
3-16
3- 12
3' 12
S.

312
312
3-1

2

3-12
312
312
S.

31
312
3-12

308
8.
30S
3-08
3-08
308
308
3-08
8.

3-08
3-08

319
319
319
3-19
3-19
319
8.

319
319
3-22
3-22

308'3-22
3-08 3-22
308
308
8. -

3-08l3
313 3
3-143-22
3-14I3-22

3-12
3-12
3-12
8.

3-12
312
312
3-12
3- 12

a.

3-22
3-22

2
2

H.
3-19
319
8.

31

9

319
3-19
319
319
3-17
S,

•17
3-17
3-17
3-17
3-17
3-17

319
3-20
8.

3-20
3-20
3-20
H
3-20
3-20
S.

8.
3-22
3-20
3-20
H
3-20
3-iO
8.

3-20
3-19
319

3-16
3-16
316
3-12
312
3-12
8.

3-12
311
311
3-11
311
311

8.
3-11
311
311
311
3 09
3-09
8.

3-09
3-09
309
30H
3-09
3-09
8.

309
309
3-09
3-1)9

309
309
8.

H
309
309
312

8.

312
312
3-12
313
313
313
8.

313
3-13
313
3-13
313
3-10
8.

310
3-10
309
3-09
3-09

c

306
3 06
3-06
306
8,

3 06
3-08
3 08
3-9
3-12
3-12
8.

3-13
3-13
3-13
3-13
3-13

3-17
3-17
8.

31
3-17
3-17
3-17
317
3-16
8.

3-16
3-16
3-16
316
314
3-14
8.

a

4_
311
3-09
3-09
3 06
:<06
306
8.

3-00
300
3 00
H.
8.

300
300

306 300
306 3-00

3-13314
8. 3-14

3-13!3l4
309 314 3-12

8. |3-14
3091316
309|316
308]3-16
3-08 8

3163-12 3-08
3-12 3 08

8.

306
3 06

3-16
3-17
317

3-12
3-12

8.
3-12
3-1
3-12
3-12
3-11
H.
8.

3-06
3 06
306
3-06
8.

3-06 3-00

3-06i2-98
3-06 2-98

300
300
8.

3-110

3-00

3-06
3-06
3-06
8.

3-06
3-06
3-03
3-00
3-00
300
8.

3-00

i3-00

2-9?
8.

2-98
2-9

3-06
8.
3-06
3-13
3-13
3-16
3-16
H.
8.

3-25
3-25
3 25
3-25
3-25
3-25
8.

3-25
3-25
3-25
3-25
3-25

2-97l3-25
2-971 8.
3-003-25
3-02 3-25
S. 3-25

tW The official figures are Riven in rupees, and we turn them into pounds
sterlinK on tlje basis of ten rupees to a pound. That Is near enough for our

purpose.

We are aware that differences in wages will be ascepted as

an explanation of the foregoing by very many. But is not

that view quite untenable now, since it has been shown so

clearly by others that in cotton spinning at least, there is no

country where, with a given amount of wages, a larger result

can be obtained than in the United States ; furthermore, mill

labor appears to be even cheaper in some countries than in India,

as for instance in Russia, without producing any such develop-

ment. Now, if to these we.add the circumstance that America

is the grower in unlimited quantity of a much better and

cheaper cotton than the Indian staple for spinning purposes

(quite a margin to make good any difference in wages), does it

not become us to look elsewhere than to the point of wages for

an explanation of the foregoing figures ? Had we room in our

column to include the returns so far back as for 1876, we

should have found even more surprising results, India's total

for that year having been only £663,000, or say less than d}4

milhon dollars, comparing with now (1884-85) £3,338,038, or

say over 16>^ million dollars. Similar figures for the United

States in 1876 were $7,723,978, and now in 1834-85 they are

$11,836,691, as above. That is, while our foreign shipments

were 4l}4 millions more than India's in 1876, they are now

nearly 4J^ millions less 1

But we need not dwell longer on that feature of the trade.

It only remains for ua to give our usual comparison of prices,

which serve as a reflection of the course of our spinning indus-

try during the year, enabling one to see at a glance the rela-

tive position of goods and cotton for a series of years. We
have to limit our list to leading makes of goods, as we have

no room for more, and give therefore only standard sheetings,

Lancaster ginghams and printing cloths the first of each

month for the past three years.

3 04
3-00
3-00
3-00
302

3-25
3-25
3-25
8.

3-23

One other branch of the cotton goods trade remains to be
spocially mentioned. We mean the export movement, which
in times past has been a source of great boasting and of no
little hope. Why it should not have become larger this season
we shall have to leave those who favor our present proscribed
commercial policy to explain. With the supply of goods
greatly in excess, with the home demand seriously impaired,
with current values ruling low and unremunerative, every
condition for a free outflow would seem to be present. In
fact it was just the relief our market needed, and these were
the very relations which would tend to force it. Yet instead
of stimulating the movement and making the total value con-
siderably larger than a year ago, it is actually a trifle smaller.
We are glad to notice that the quantity of uncolored goods is

somewhat increased, but the average price being lower (6'9

cents against 7"5 cents per yard), the aggregate of value is only

1

Tear Ending with Aug. 31—

1884-85 1883-84. 1
1882-83.

II If li
-1

-2 ? 11:1

1

2 5 2-5

it

.1
•S3
S5"

1 II r̂ - li*
5 t« s S
1 13

^1
IS' =5

=i;i

——"—
Cts. om cts. Ols. Cte. Cts. CIS. cts. cts. cm. Ots. Cl*.

Sept.

.

lO'lB 7J4 7H 3-27 9% 7% 8 3 46 129,6 8% 8>2 3-85

Oct... 9% 714 714 3-19 lOM 7% 8 3-69 IIH 8J4 8^ 3-83

Nov.. OHs 7>4 714 3-08 103ie 7^ 8 362 10i« Hk 8»s 3-69

Deo.. lOhs 7>4 7J4 3-19 103,6 7\ 8 3-48 10 8J4 8»3 3-69

Jan.. lOlSif 714 71, 3-19 103i6 7\ 8 3-44 9% 8 81a 3-69

Feb. . lOlSif 7>4 7>4 311 103s 7H 8 3-63 91 '16 8 8I3 3-69

Mar.. UJs 7\ 7>4 3-12 lOifl 7M 8 3-46 91I16 8 8 3-73

Apr.

.

10l3i« 7M 714 3-06 11116 7H 8 3-50 9»16 8 8 3-62

May.. lOSe 7M 7>4 3-17 U38 7i« 8 3 50 10 8 8 3-59

June. lOOg 6% 714 3-11 113,6 7I2 8 3-44|10i4 8 8 3-62

July lOSiB 7 7M 300 10% 7Hi 8 3-25 913,6 8 8 3-63

Aug.. lO^iB 7 714I 3-06 10"l6 7^ 8 3-25 91a 8 8 3-48

NOTE.—Sheetings—Agents' prloes (lor Atlantic A) are given. Printing

Clotlis—Manulacturers' prices, '
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The foregoing is obviously an imperfect gtiide in determin-

ing t)ie course of the trade, since tlie discounts allowed vary
o nuicli at (lifTerent times. The following will further liolp

to illuxtrate the relative situation. It should be said that

Southern sheetings, Pepperell R, Wamsutta, Lonsdale, and
64x64 bleached cottons, all sold between the dates specified for

less than the prices given.

Sontbern S yard iheetlngs. <

Pepporell R lino sbeetlnga
j

Wansntta 4^ bl'oli. «ot'ns (

Lonadalo4^ bleaoh.oott'na
]

04x64 4-4 bleaohod cottons i

Standard fancy prints <

Shirting prints..

Jan. 1.

Sept. 1,

Jan. 1,

i^opt. 1,

Jan. 1,

Sept. 1,

.Tan. 1,

Sept. 1,

Jan. 1,

Sept. I.

Jan. 1,

Sept. I,

Jan. 1,

Sept. 1.

St^net.

fl)i net.

ni
7

B)4 net.

"H

UM.

JaD. 1,

Sept. I,

Jan. 1.

Sept. 1,

Jan. t.

Sept. 1,

Jan. 1,

Sept. 1.

Jan. I,

Sept. 1,

Jan. 1,

Sept. 1,

Jan. 1,

Sept. 1,

8!4 net

DM net.

«H
«H
10«

m
SW not.

BX net.

e

e

B
B

1S88.

Jan. 1,

'opt. 1,

Jan. 1,

Sept. 1,

Jan. 1.

Sept. I.

Jan. I,

Sept. 1,

Jan. 1.

Sept. 1,

Jan, 1,

Sept. 1,

Jan. 1,

Sept. I.

BMnet.
BX net.

OX
»H
10«
io«

8

6K net.

B^net.

a

4W
4«

NOTK.—Goods not marked " net" subject to a discount ot 5 iMjr cen*
oa plain cottons and 8 to 10 per cent on prints.

Only one word is necessary with regard to tlie changes this

season in spinning power, the situation as above set out pretty

clearly indicating the results. With business so unsatisfactory,

with scarcely demand enough to absorb the production of two-
thirds of our existing spindles, the work of enlarging the

capacity of old factories or building new ones must evidently

have found very little inducement or justification. Still, both
in the North and South there was a small amount of unfinished

work in process at the close of last season which has since been
put in operation, while a few of our older factories are always
increasing the capacity and efficiency of their machinery by
keeping their mills well abreast of the most advanced ideas and
improvements. We add nothing, however, to our figures of

last year—as these changes do not probably equal the losses

which have occurred by failures and by the stoppage of mills

which are not likely to start up again until the machinery is

modernized—except to make the Southern total fifty thousand
larger, an addition which really belongs to 1884. Thus the

total spindle3 in the country on the first of September each
year since the last Census may be stated to be about as follows.

Stpt. 1. 1884-88. 188»«4.

12,100,000

1,100.000

1882-83. 1881-82. 1880-81. 1879-80.

North 12,100,000

South 1,160.000

11,800,000

860,00n

ll.»20,000

680,000

10,765,000

610,000

10,111,387

542,018

Total.... 18.880,000 18,200,000 12,660,000 12,000,000 11,875,000 10,653,433

Such, then, in brief, have been the features the past

season of the goods trade and such is its present situation. As
was the case at this date last year, we are now again indulging

a hope that the time of relief has come. And there is very
much to encourage tliat hope; in fact apparently only one
hindrance exists, and that is the danger overhanging our
currency from silver coinage. The fear that condition excites

is at present checking all enterprise. Yet one can see to-day

the effort of nature to break away from this restraint, for

business in spite of such hindrance is undoubtedly better than
it has been for a long time, with a clear, positive, strong

inclination towards a further improvement. The question

then presents itself to merchants and producers everywhere

—

shall this be permitted to develop or shall it be put an end to,

as it was la^t year, by the inaction of Congress? With
capital always eager for employment and yet now so

timid as to accept in this new country merely nominal
earnings rather than venture anything ; with our resources

increased by two good crops and by the addition annually of

IJ^ millions to the numbers of our producers and consumem
with years of rest, during which our surplus earnings ha . o

been accumulating; with unsatisfied wants, which st'ict

economy during the same time has been piling up; with
confidence at length restored in railroad property, and -Ul the
evidences of returning life everywhere becoming apparent in

business circles;—would it not be more fitting for our legislators

to reconsider their opinions before hazarding the industries

ot an entire country in their purpose to protect a few silver

mines. As, however, the course Congress will pursue on this

question is of course unknown, we have no data for estimating
the future takings of cotton by our spinners. Their takings
daring the past year, North and South, are given below.

Total oroi.of United BtktM M ttbora itfttad balM. 6,669,081
Stock ou hand oominanoament of yew (Sept. 1, 1884)—
At Northern |iort« 87,415
At Soiithitni porU 34.318 —111.738
At Nurtboni Interior DwrkeM 4,457— 110,100

Total supply duriUK year ending Sept. 1.1885 8,785,211
Of this supply tbnre ho* been exported

to foreljfn ports during the year. .. 3,U30.495
Less forel)<n oottoa Included. . . bales. 0,537—3,029,958
Bent to Canada direct from West 32,943
Burnt North and South* 4,301

Stock on band end of year (Sept, 1, 1885)—
AtNorthem ports bales. 108,225
At Southern ports 21,314— 120,539
AtNorthem Interior markets 2,882—4,000,523

Total takings by spinners In the United States for year
ending September 1, 1885 1,685,689

Taken by spinners in Southern States Included In above
total 266,000

Total takings by Northern spinners 1,119,689

» Burnt Includes not only what has been thus destroyed at the North-
ern and Southern outports, but also all burnt on Northern railroads and
In Northern factories. Every Are which has occurred, either In a mill
or on a railroad In the North, during the past year, we have Investi-
gated; and where there was cotton lost, have sought, and In almost
every case obtained, a full return of the loss.

These figures show that the total takings by spinners North
and South during 1884-85 have been 1,685,689 bales, of which
the Northern mills have taken 1,419,689 bales and the Southern
mills 266,000 bales. The South has therefore diminished its

takings since last year 68,000 bales ; in fact, its total is only
28,000 bales greater than in 1881-2, although in the three years
its spindles have increased nearly 70 per cent. As to the North
the takings are practically the same as the consumption, high,
prices, with the expectation of a larger crop in prospect,

having induced the using up of surplus stocks and a stoppage
of mills after the supply of cotton was exhausted. Our sum-
mary of takings and consumption on the basis of no stocks
in the hands of Northern spinners on September 1, 1875, reaches
the following results for the years since that date. The width
of our columns compels us to omit the years 1875-76, to and
including 1878-79, but they are the same as in previous reports.

Taking and ConxumpVn.

Taken by-
Northern mills

Soutliern mills

Tot. takings from crop

Stock held by mills..

Total year's supply.

.

1879-80.

Bala.

1,624,805

179,000

ConsutnpVn (estimated)—

Northern mills ... .

Southern mills

Total consumption.,..

Tot, supply as ttbovo..

Loay'K mill at'ks Sept. 1

1,803,805

27,274

1,831.079

1,561,000

179,000

1880-81

BaU4.
1,888.804

203,000

1,891,804

91,079

1881-82.

Bal«e.

1,661,206

238,000

1,899,206

127,883

1882-«J.

BaUi.
1.772,912

331,000

2,103,912

60,883

2,027.089 2,164,795

1883-84. 1884-85.

Bales. Boles.

1.685.163 1,419,889

334.0001 266,000

1,889,163,1,685,688

103,795 15,441

1,992.958 1,701,130

1,850,000|1,72S,206 1,730,000 1,643,517

203,000 238,000 331,000 334.000

1.420,180

2(16,000

1,740.000 1,855,000 1,906,208 2,061,000l 1,977,517 1,686,1S»

l,831,079!l.982,883'2,027.089 2.184.795 1,992,958' 1,701,180

01,0791 127,8831 60.883! 103.79SI lS,44ll 1G,000

The foregoing leaves stocks in spinners' hands at 15,000

bales, and shows that the United States consumed last yeax

1,686,130 bales of cotton.

Weight of Bales.

The gross weight of bales and of the crop this year we have
made up as follows. We give last year's statement for com-
parison.

Crop of—
Fearendlni/Septsmtwl, 1886.

Number WeigUin Average Number WetgUin Av'aoe
of baU$. pound!. we<«U. of boles. pounds. wefvM.

Texas 488.232 248.037,749 513-33 606,919 309370.891 809-74

Louisiana.... 1 ,529.592 730339.0S8 477-80 1,529,158 733.078,945 479-40

Alabama 236,871 117,870,407 49677 240,215 118,923,044 493-09

'•"eorgla".. .. 71)3.805 872,770.828 469-60 707,234 330.980,512 468-^
Carolina. 522,511 243,589,403 46619 4.t2,8«6 202,181,789 466-94

Virginia 775,257 364.758,419 470-50 744,770 832.201.733 472W
No. CaroUna. 179,720 83,823,716 465-30 17-3,001 81.978.210 470-38

Tenn'ssee.Ao 1,148,013

5.669,021

586,647,737 493-59 l,279.8a» 630,978,417 483-00

Total crop 2,727,967,317 481-21 B,714,062 S,7B».047.»41 4i>2-as

' Including Florida.

According *to the foregoing, the average gross weight per

bale this season was 481-21 lbs., against 482-86 lbs. in 1883-84. or

1-65 lbs. less than last year, which indicates 1-13 per cent

decrease in the total weight of the crop. Had, therefore, as

many pounds been put into each bale as during the previous

season, the crop would have aggregated only 5,649,600 bales.

The relation of the gross weights this year to previous years

ay be seen from the following comparisons.
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Season of—
Number of Bales.

l«84-85..
1883-84..
18R2-S3 ..

1881-8-.i..
1880-81 ..

1879-80..
1878-79..
1877-78..
1870-77..
1875-76..
18 74-75 ..

Orop.

5,fi69
5,714
6,992,
5,435
6,5S9,
5,757,
5,073
4,811
4,485
4,fi69
3.832,

021
,052
,234
,845
j3i9
,S97
531
,265
4'23

,288
,991

Weight, Pounds

2,727,967,317
2,759,047,941
3,43r>,546,';94
2,585,«86,378
3,201,546,730
2,772,448,480
2,400,205,525
2,309.908,907
2,100,465,086
2,201,410.024
1,786,934 765

Average
Weight

per Bale.

481-21
482-86
490-62
475-67
485-88
48 1 -5.T

473-08
480-10
468-28
471-16
468-00

The New Crop and its Marketing.

We have reached the first of September with a much better

outlook for a good yield of cotton than waa in prospect either

of the last two seasons at that date. In fact, if we go back to

the middle of August, we think we may safely say that, taken

as a whole, no crop ever promised better than the one now

being gathered ; a pretty good start almost everywhere, fol-

lowed by a favorable summer for cultivation and development,

had brought the plantj into this healthy, hopeful condition.

Since that date, however, the complaints have'.been quite gen-

eral and remarkably varied, the whole list of iUs the plant is

heir to having befallen it in one section^or another.

It is of course too early as yet to determine the outcome of

all this. But we think estimates of results will be robbed of

some of their uncertainty, if one in making them will remem-

ber the prominent feature which especially distinguishes this

season from the last one. We may state it in brief by saying

that even if the summer of 1885 had been no better than the

summer of 1884, the sections where greatest fruitfulness would

now be anticipated are the reverse of what they were in 1884,

because of the difference in the situation about the first of

June. That is to say, in 1884 the stand in Texas, in a large

portion of Louisiana, in Western Mississippi, and in short all

through the Mississippi "Valley and its tributaries, was very

late and poor, because of prolonged floods and rains, while in

the greater portion of the Atlantic States and Alabama the

stand was much better. This year, on the other hand, whatever

drawbacks there were in the period of early development and

growth, were almost wholly confined to North and South Caro-

lina and Georgia, while in Texas and the Mississippi Valley the

conditions at that time were as near perfect as they have ever

been. Now add to the foregoing that the summer growth up
to about the middle of August, as stated, was, with local ex-

ceptions everywhere favorable (so much so that the general

estimate at that date was for an increased yield in every

State) and one has a start or a basis for discounting the dam-
age which may have happened since then or may hereafter

happen.

As to the maturity of the plant it may be called a moderate-

ly early one. Last year's crop was about the latest we have
ever raised, notwithstanding the drought at many points,

which hastened the ripening of the fruit wherever it prevailed.

There has been drought this season also in limited sections,

though nowhere so prolonged as a year ago. But aside from
that, the general development is njore advanced. Bearing
on this point, and as being useful for future reference, we
bring forward our data with regard to the receipt of first bale

and the total receipts to September Ist of new cotton for
several years. First we give receipt of first bale.

Virginia—
Norfolk ....

No. Carolina-
Cliarlotto ..

\VilioiiiKton...

So. Cnrolina—
Cliurleston .,

Georgia—
Augusta
AtlHDta
Savannah

—

lYom Ga.

.

From Fla ,

Macon
Colnmbiis...
Grirtin
Albany

Florida—
TallaliasBce

.

Alohama—
Montgomery
Mobile
8ol^l.^

l^ut'aula

IdOuiHtcitia—
Kow OrlftaiiR—

J-Yoiu Ti-xas.
" Miss. Val,

Shreveport

Vote of Reeeipt of First Bale.

1879. 1880. 1881. 1882. 1883. 1884. 1885.

Aug.30
Aug.28

Aug.13

Aug.l4
Aug.22

Aug.
Aug.
Aug. 9
AuK.14
Aug.25

Aug. 9
Aug. 4
Ang.l4
Aug. 9

Ang.l9

Aug.21
Aug.18

Aug.l2

Aug.l2
Aug.16

Aug.16

Aug.16
Aug.16

Aug. 6

Aug.lO
July 24

July 18 July 24
July 22
Aug. 4 July 23
Aug. 2 Aug. S
Aug.22 Aug. 14

Aug. 2.riUy30
Aug.lO Aug. 3
Aug.l4.Iuly30
July 31 July 28

July 7 Aug. 8
JiUy31 Aug. 8
Aug. 7lAug.l3

July 30
,IuIv31

Sept. 5

Aug.23

Aug. 12

Aug.15
Aug. 4

Aug. 2
Aug.19
Aug.lO
Aug. 7
Sept. 4
July 11

Aug.29

Aug.23
Aug.23

Aug.17

Aug.15
Aug.26

July 6
Aug.lO
Aug. 8
Aug. 7
Aug.22
July^

Aug. 8 Aug. 6
Aug.15 Aug.
Aug.lO Aug. 5
Aug.lO Aug. 8

July 11 July 10
Aug.20 Aug.l3
Aug. 7lAug. 7

Aug.27

Sept. 3
Aug.25

Aug.20

Aug.19
Aug.22

Aug. 4
Aug.19
Aug. 1

5

Aug.l ?

Sept. 3
Aug. 2

Aug.l7

Aug.l2
Aug.12
Aug.16

Aug.26

Aug.21

Aug.12

Aug.11
Aug. 6

Aug. 6
Auir. 3
Aug. 7
Aus. 6
Aug.22
July 25

Aug. 7

Aug. 8
Aug.l2
Aug. 8

Aug.15 Aug. 6

July 29 July 28
Aug.lO Aug.lO
Aug.20 Aug.l3

Mississippi—
Vicksbui-g .. ..

Columbus
Arkansas—
Little Eock

Tennessee—
Nashville
Memphis

Kentucky—
Louisville

Texas—
Galveston

Where from i

Houston

Where from
J

DaUas

Date of Seceipt of First Bale.

1879.

Aug.18
Aug.27

Aug.14
Aug.30

1880.

Aug.14
Aug.21

Aug. 14

1881.

Aug. 2
Aug.l2

Aug.l9lAug. 8
Aug.19 Aug. 6

July 2 July 12
DeWltt DeWitt
County

I

County

Aug. 2 'Aug.18

July 11
DeWiti
County
Julv 9
DeWitt
County
Aug. 9

1882.

Aug.23
Aug.20

Sept. 4

Aug.l7
Sept. 2

Aug.21

JiUv 9
DeWitt
County
.lulv

-

DeWitt
County
Aug. 4

1883 1884.

Aug.15
Aug.15

Aug.22

Aug.31
Aug.23

tAug. 8

July 16
DeWitt
County
Julv S
UoWitt
County
Aug. (i

Aug.29
Aug.27

Sept. 4

Aug.29
Aug.27

JA'g.29

July 24
Vict'ria
Countv
Jiilv22
DeWitt
County
Au«.19

1885.

Aug.15
Aug.l2

Aug 25

Aug.26
Aug.15

JiUy23
Vlot'rla
County
July 22
DeWitt
County

t From Georgia. I From Alabama.

In some respects a better indication as to maturity is the

arrivals of new cotton to September 1. In 1880, and to a

greater extent in 1881, the speculation and corner in futures

led to the most persistent efforts to push cotton forward as

fast as picked. In 1882 there was perhaps a little less induce-

ment, but no hindrance to a free movement, unless the yellow

fever may have acted as such in a small district in Texas. In

1883 there were yellow fever rumors at New Orleans (though

as subsequently appeared wholly without cause) which may
possibly have had some slight effect on cotton arrivals. Last

year the cotton moved late, simply becavise it matured late.

This year there was nothing to retard the movement and prob-

ably little that hastened it
;
possibly a fear of lower prices

later on may have had some slight influence, the market

being for the time to some extent supported by the short

supply, the attempted comer, and quite an urgent demand
on account of spinners at home and abroad.

ASBrVALS OF NEW COTTON TO 8EITEMBER 1.

Charlotte, N. C
Charleston, S. C
Augusta, Ga
Atlanta, Ga
Savannah, Ga
Macon, Ga
Columbus, Ga
Home, Ga ,

Montgomery, Ala
Mobile, Ala
Selma, Ala
Eufaiiln, Ala
New Orleans, La
Shrevep irt. La
Vicksburg, Miss
Columbus, Miss
Nashville, Tenu.
Memphis, Tenu
Galvest<m, Texas. .

.

Dallas, Texas

1879. 1880. 1881. 1882. 1883. 1884. 1 1885.

1
140
103
12

.521
135
76
5

604
185
450
205
734
277
183
1

10,527
45

29
2,5.50
1,800
3.50

12,438
1,217
425
121

1,163
HOH

1,1C0
768

1,798
231
125

"46
80

10,517
131

r.0

2,500
l,,'i92

450
10,108
1,225
738
187

3,165
1,878
2,000
1,646
14,279

945
682
128
56
880

17,098
1,026

Total all porta to
September 1... 14,042 35,691 50,633 26,253 31,424 6,902 24,094

1,450
652

4,958
356
535

1
688
47

200
44><

1,196
37
1
1
3

is.a?;

15
500
356
25

3,278
589
325

6
674
125
650
365

1,226
34010
19
3

30
22,738

150

176
17«

2
1,00 s
19«
121

347
79
235
144
252
11
2
2
1
1

4,135
14

25
1,6=^3
1,034
163

6, .505
462
418

1

500
476
645
672

4,500
48
26
34
4

103
6,735

'60

* Fstimated ; no returns received.

t Tills Is the amount returned as new cotton by the railroads ; it la

estimated, however, that the actual receipts were much larger, as in

many cases the roads did not distinguish between old imd new cotton.

Sea Island Crop and Consumption.

We have again to acknowledge our indebtedness to the

kindness of the various receivers and shippers of Sea Island

cotton, through whose assistance we are able to continue our

annual report of that staple.

Florida.
. 188-tS5. . . 1883-84. ,

Rec'ts at SavanTi.&o.bales
Eooeipts at Charleston
Reccipla at New Yin-k, &c.
Bhipuunts to Liverpool
from Florida direct

Tot.Sea Island crop of Fla.

15,965
3,213
5,809

6,341
2,?i90

5,142

24.987 14,073

Georgia.

Receipts at Savannah 19,543
Receipts at Bruuswick,«feo. 600— 20,143
Deduct—

Rece'pts from Florida 15,965
Rec'pts from Ch'rlest'u,&o 1,103—17,068

9,297
.- 9,297

6,341
.— 6,341

Tot. Sea Island crop of Ga. 3,075 2,956

Soutb Carolina.

Receipts atlCharloston 13,679
Reeeipt«at Beaufort, &c.. 2,397—16,076

" iitet—Dcrti

Receipts from Florida, &o.

Tot. Sea Island orop of S.C.

Total Sea Island crop of
the United States

3,213

9.397
1,608—11,005

2,590

12,963

40.925

The distribution of the crop has been as follows.

8,415

25,441
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Porlt of—

B. Cnroliiia.
Orortfia
Kloiiiltt....
Tl'XIIH .. ..

Ninv York .

IJllHtOU . ..

Hrtltdiiort* .

Total...

Supply year fmriing
Stut. 1, 18H5.

Stoek
8rpt.l,\

l684.
'

yet
Crop.

Toliil

iSitiipli/

Horn
DUlribultd.

I
Of tuMrh

; Bxftortett tn-

Stnck,
Kenl.l,

l,ca»'ii

forDlH
hib'fn.,

Total
t'itr'gn

Sx-I «*•
«™."' florr. port*.
Brifn

121 12,803 1*,«H7, 1,050 11.928 S.'^IO

01 S,(I7.'> :),106 SAl 2,61A 1,568
24,0 J7 21,087 24,087

10,88^
82

2,8'U
80

160, 3,470
.... 1,508

2,083 13,521
....I »2
....I 2,S44
....| 80

215 40,025 41,140 1,110 30.530 18.422.3,143.21,565

' From the foregoing we see that the total growth of Sea

Island this year is 40,935 bales; and with the Btoclc at the

beginning of the year (31,5 bales), we have the following as the

tofcil supply and distribution.

TWa yoar'H crop bales. 40,925

StockSopt. 1,1984 215

Totnl year's supply , .bales. 41,140
DMributeit «« follows:

Exported to foroistu ports bales. 21,505

Stock end ot year 1,010-23.175

LeavliiKforeonanmiitiouIn Uull^Stitos bales. 17.965

We thus re.ach the conclusion that our spinners have taken

of Se I Island cotton this year 17,983 bales, or 6,391 bales more

than in the previous year. The following useful table shows

the crops and movement of Sea Islands since the war.

Season.

Crop.

lUri-
da.

lS84-8.'>...

1S83 M .

.

IH+'-H.'i..,

lt(»l-MI...
isrii-mi. .

.

1878-TO...
IS77 78...
187H-77...
18-5--I1...
lS7l-7.->...

1K73 74...

1871 -7a...
1870 71...

18HU 70...

18B8-S9 ..

1867-a8...
18fl8-«7...
1806-06...

Oeor-
gUi.

1!4,H«7
14.073
1S.054

21,842
IS. 110
l.t.Sls

l;f,7 6
lt.7.i«

11,211
H.iloO

8,313
8,82.),

10,7H4'
,),•!>!

8,7.i3i

9,B48
(1,703

10,41)2!

11,212
a,4>8

S,075
2,«5I1
8,lljH

(!.W»
3,17a
3,420
2,0.V>
3,'«I8

i.funi

1.213
1,110
1,408
1,26»
l.o«7
4.(H4
ll,22."i

fl.37l

B,21«
111,015'

10,0.-)7:

Tm-ISouth
Caro-
lina.

12.863
«,415

15,715,
10,n42
14,845
9,U6«
7,1 »sl

6,4481
1,011
4,7.16
7,10.1

8,73;)
13,150 1,100
8,75."j| SiW,
7.218 701
7,334
5,«08
4,677

11.001
5,630

Fareifpi Exports.

Oreat
BrU'n.

29
19
8|

'"i
30
29'

77
301
920

40,925
2,'>.444

3K,924
3H,5.">2

.111,442

26,704
22,963
24,825
17,823
14,99 '

17,027
19,912
26.2,80
16,81.')

21.600
2rt,307
18,nS2:
2!,27.-)

32,X!8
19,013

Total,. .i*t2.1S~ Ht 499 175.182 4.02' 504,987 346.028 34,538 S83.566 120.612

18,482
12,166
21,5»)5
22,303
20,2.')li

13,729
10,456
12,594
llji65i
11,591
13,139
16,986
22,847
14,991
19,844
22,776
15,388
19,707
30,314
l.S,0S8

Oontl-l Total
nent. rjcyorts

.1,143
1,413'
1,892
2,4iVl

4,136
3,294
2,212
3,701
l,,16y

1,34,5

1,907
1,887
622
5»3
61

1,940
1,851.
152;
892
143

21.565
lS,.'i79

23,457
24,756
24,:»r'
1 7,02
12.B»^
16,-21l.'

13,234
1 2,936
15,016
18,871
23,469
15,.')84

19,906
24,716
17.239
19,859
30.706
18,'2S1

17,065 1,610
11,674 215
13,'.71

11,762
1 1 ,270
o,:i.s9

1(1,36.-)

0,4.-,l

4,068
1.1115

2,1112

2,113
1„')23

1.526
1,672
1,399
1,388
1,670
\,Tm
1,100

»1
1.10

1,096
319
27
127

1,048
527
382
593

1,667
370
635
603
211
156
410
485

fy The column of "American Consumption" in this table] Includes burnt In
the United States.

Movement of Cotton at the Interior Ports.

Below we give the total receipts and shipments of cotton at

the interior ports and the stock on the first of September of

each year.

Towns.
rear ending Sept. 1, 1885.

Aiiini.sta, Ga
Columbus, Ga.

.

Macou, Ga
M't;.'oiuciy, Ala.
Scliiiji, All!

Meniphia, Ti'nn.
NHsUvillf, Teuu.
Dalla..^, To-vas...
Palestine.Texas
Sliri vipiit, Lii

"VicksbiirK, Mis.s
Columbus. Miss,
Eufuulu, Ala. ..

Griffln, Ga
Atlanta, Ga
Koine, (ia
Charlotte, N. C.
Bt. I.,ouifl, Mo...
Chiolmuiti, O. .

Total, old town8'2,115,058

3.o6
3-'J<'

532
1,571
70(1

1,392

10

Receipts. \ Shipm'ls.' Slock.

153.906'
78,160
53,717

143,.'>44
98,2)53

43(1,127
41,120
19,878
4,713

63,6^.5
98,63.">

30,059
42,460
19,8'29

171.110
62,322'
35,890

290.954
270,636

Tear etidirig Sept. 1,1881.

Keeeipts. Shipm'ls. Slock

Ncwborry, 8. C.
RaloiKli, N. C...
Petersburj^, Va.
Ixjulsvillo, Ky..
IJttl(< Hock, Ark
Brenbani, "Tex..
Houston, Texas

Tot., new towns

Total, all

16,137
32,832
15,495

195.744
58,501)
29,473

403,726

751,913

153,986
78,192
53,529

142,807
97,916

434,281
41,.500
19,868
4,713

63,009'
98,5491
30,028
42,431
19,833

171,127!
6 •,4'20:

3.1,885

1

290,803
275,892

1,162
130
48

12-=)

3
433

4
75

1,609
2,882

2,116,835,11,388

16,137
33,122
15,463

196.287
58,483
29,502

21
60
53

1,038
83

148
402,447 1 3,059

751,501] 4,462

131,400
8 2, .581

59.108
113,452
69.9'<6

450.077
53,92
42,422
6,903

7(i,.547

142,691
31, -JU
36,613
24.796

140.185
; 9 '7

43,231
300,662
308,387

2,194,410

15,683
33,631
16,906
34,550
50,900
32,474

515,616

699,760

134,750
84,493
61,346

114,292
71,121

453,012
54.440
42.677
0,928

73.7-'0
142,804
31,911
37,"95
24,8 -'4

149 077
79.Tl(i
43.:t21

3('3.732
300.760

2,216,016

15.683
33,581
18,oo7
37,279
51,229
33.279

521,037

710,095

2,860.971 2,868,336 15,850 2.894.170 2.920.111 17.215

370
3,82
344
834
3H9

5,546
380

486
44
17
96

4.50
108
70

1,518
2,138

13,165

21
350
21

1,581
60

237
1,780

4,050

The shipments in this statement include the amounts taken

from these interior towns for home consumption and the

amounts burnt.

Exports.

In the first table given in this report wiU be found the

foreign exports the past year from each port to Great Britain,

France and other ports, stated separately, aa well aa the totals

to all the ports. In the following we give the total foreign

wxportA for six years for coiupariaon.

TOTAI' KXI-OBW Or COTTO.-* TO rORRIOK POST* FOK ttX TBA««.

FHOM—
Bxportt (b(U«t) to Foreign Porltfor Year Ending Aug. 31.

892. r Ti«n. ' 18«t.1880.

N.Orl'iiH.
Moblbi . .

.

Bo.Car...
G<M>rtfia.

.

Tl^XHB....
Klorlda..
No, Car..
Virginia

.

NinvYork
HoKtou. ..

Phlbidol

.

Haltbn're
P'tlml.Me
Ban I'rao.

Tot. from
U.StntPS 3.865.(1"

1,441, •

in.i.
344,7, 1

424,092
301,874

596
35,783

257.065
6.50,826
133. 1 (12

41,593
122,073

"'""215

18qi.

5(17,9 i:i

488,758
72 .^

09,810
328,818
600,351
134,02'
74,142

157,011

"r,567

1885.

;i:i8,(i'j-,

2(i:i,i 17
4,7i'(l

6;t,H:i3
331.Ml 7
044,588
1^8,988
00.911
155,752

""596

4 111,11(111

."i2(l.:i7?

8(J'J

57,7(f.i'

401,713
777,r,-J8l

180,5(12
104,48' l|

248,1281

'"ii062

:iT.

47
'.^7 1.

((.i(),.7 1 1

12.5,801!
Til.2 4,

176,?52
2,350
2,16,!

18

1-5

"•S

'29

7-1,118
135.KM
67,100
109,874

2,51

1

2,072

1 !4,.596,279 ;»,595.03i 4,745,710 3,91fl..570 3.930.405

Below we give a detailed statement of the year's exports

from each port, showing the direction which these shipment s

have taken. Similar statements will be found in all our pre-

vious crop reviews, and a comparison as to the extent of the

total movement to each port can therefore be made with back
years.

Liverpool
H'll and
Kleet w'd

(irimaby ,.

G I a H (fuw.
Lond'nA
Leilh.

Havre,,
Bordeaux
& Rouen

Bremen...
llaiuburR.
Am^t'd'ra
Kot'rdam.
Antwerp..
(ih(}nt
Keval
Cr.instadt
Sobastoo'l
Co penha-

L'en
Stettin...
Christiana
Goi t e n-
bnre ....

Malino—
Norrkop'g
St.Peters-
burg

Beri^en

—

llango ,,.,

Barcelona
S,.nit;inder
Malaga
Corunna.

.

Haaages .

.

Majcca..
Oporto. .

.

Genoa
Naples '.,

Salerno..,
Trieste , ,

.

v.('niz,4c
N. Scotia..

New
Orleans.

684,220

2,700
11,880

300.281

650
145,694

9,914

8,888
2,6.18

2-1,030

3,221
21,070

39,067

13.282

i.boo

4«V»ig

3,800
S,60»
9,341

\Qalv€9.
JfobOe.] ton.

Ohnr-
lesion.

Savan-
nah.

48,180 153,210 154,111 178,903

2,488'

2,227
1,406

21,712

lO.lOC

22,869

5i733

'to
9,113

6,285

iti.iia

3,600

iVsiid

1,200

49',m6

11,699

'»,4S7

21,042

1.477
41,985

8,040

4,575

2,300
38,488
1,100

100
7,862

York.

490,815

38,106

760
48,105

1.687
47 8?2
53,832
7,897
4.105

BO.'jeS

2,366

8,S53
100

800

100

14,491
97

18.204
2.151

700

"so

Haw- 1 Othtr
nvtre.

j
Ports. ToUU.

123.910 369,416 2411^81

43.!>43

21,980

760
401,42tS

2.3S7
422.668
68.746
84,164
6,405

88,506
3.765

77.838
8,667

S6.472

8,fl8.1

100
I.US

9,«»
860

1,200

100
1,200
2.800

138.706
1.197

ISJiSS
7B0

1.000
839
100

78,874
8.567
8.80(>

4,103
81.058

768

8.'d(97 '6,875

ss.'i'fii a),'l52

6,11T

4,664

15,V26
1,650

1327

"8o6 iVsa

'718

ToUl.... '1338.218 43,830 24!S.229 339,985 390,858 789.448 169.874 622,053 3939.495^

f " Other Porta" Include : From Wilmington, 51.8^2 bales to Mverpool. 7.736 to
Bremen, 4,6r>4 to Amsterdam and 1 .65') to (rhent. From Norfolk, 27?,'*67 bales to
I.lverpool. 6.375 to Havre, 7.81« to Breme". 1,827 to (iottcnbur? and 2.13210
Genoa. Krom West Point, Vi.l^i balet to liiveriKml, 4,R0'> to Bremwi a-'d m,295

»o Antwerp. Knmi Newport News, 2"i,ii76 bales to Liverpool. Kn)m Boston,
134.728 bales to Livorpooi. 18 to Antwerp and 718 ro Nova Scotia. From PhUadol-
phia, 61,293 bales to Liverpool and 5,8lo,to Antwerp. From San Fninclsco. 2,073
bales to Liverpool. Krom Florida, 3.58o bales to Liverpool. From Portland. Me.
2,511 bales to Liverpool.

li|louetarijg®ommcrctarguflltsIi|}.cu)B

BATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

XXOHANOE AT LONDOS-Aug. 28 sxoHAiraa on london.

Onr— rime. BaU.
Latest
Date. Time. BaU.

Ainstflrdam

.

3 mo8. 12 31-3 i»12-4 Aug. 27 aiiort. 1203
A.m8t«rdam

.

SIglit. 1-21% 0Vi1\ Aug. 27 .... . ......

HuiuliarK..

.

3 mo8. %Obi aio-hii Aug. 27 3 11108. 20-27
Berlin '• 20.V2 ai'iO.'iG Aug, -27 Short. 20-3(5

Frankfort... ft 2052 W20-56 Aug. 27 (4 20-38
Vienna «« 12 57»«al2<i0 Aug. 27 tt 12-48
Antwerp. ...

•• 25-40 14*2.55114 Aug. -27 1* 25-26
Parig Sliort. 25-20 ®2.5-25 Aug. 28 " 25-21
Paris 3 UI08. 2S-,tBi4«25-4l>4 Aug. :i8 •*

St. Petersb'K K 23-53 ®23% Aug. 26 Sinos. 23-1118

Genoa.. tl 2S-61i4»2.i-(i6J4 Aug. 27 "

Naples *' 25-f>l'4i»2.')-6G>4 Aug. 27 •»

Madrid It 4.iOB»45^ Aug. 27
Cadiz •« 451a »45% .Vug. 27 **

Llslton *( 5113i«»5ll»ig Aug. 27
Alexandria

.

tl Aug. 27 **

Coustant'ple '* Aug. 27 **

New York... 60 dayB Aug. 28 80 day* 4-84
Boiubay Dotu'nd Is. e^sd. Aug. 28 Pel. frs lo- 69i«d.
Calcutta le. 6»8d- Aug. 28 ** Is. 6 "ifld.

Hong Kong. Aug. 28 4moa. 3s. 6:iid.

eiiangliai ... Aug 28 4«. lOd.

(From our own oornispondent.]

London, Saturday, August 39, 1886.

Commercial affairs wear much the same aspect they have

presented of late. Reports, well authenticated, that the Zulficar
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question was likely to be amicably settled, and that all differ-

ences of opinion on the Afghan frontier delimitation would

be finally arranged, intensified the more hopeful feeling

recently struggling to assert itself. Politics have for the

moment ceased to be a disturbing infiuence, although trade

may experience some temporary unsettlement from the elec-

tions shortly to be held. Business is characterized by quietness,

but we are not without signs that the lowest level has been

reached, and that we are now at the turning point. We
continue to receive encouragement from the hopeful tone of

American advices, and the railway returns are improving.

The increases certainly are small, but it is something to

know that the declining tendency is being reversed. But at

the best we are just now merely in a transient state. The

way is certainly prepared for a revival of trade, but at the

same time it is evident that if we are to maintain our position

it will only be by the exercise of greater circumspection and

by strenuous endeavors to counteract the infiuence of foreign

competition. The slackness of business in all the principal

commercial centres—on the Continent, in America and here

—

has resulted in the disposition to take as small a profit

as possible rather than lose orders. Our manufacturers

can hardly hope for a revival of business on the basis of

profits reached before the depression set in. Affairs since then

have been in no small measure revolutionized, and manufac-

turers will now have to operate on much narrower lines. The

strength and persistency of the attacks of foreign manufac-

turers upon our industries is well shown in the following

rep irt just published :
" Foreign competition is becoming

increasingly keen in the Staffordshire manufactures. Iron-

masters are complaining of increased competition from Bel-

gium. American tool and lock makers of German competi-

tion ; t dge tool makers and fancy iron founders of American
competition ; coach ironwork makers of severe French, and
tlie enan: elled hardware makers of severe German, competition.

Within the last week or two merchants have been sending

large orders to France for superior coach clips, formerly

ordered from Wednesbury. Singular to state the German enam-
elled ware is being introduced by certain Staffordshire man-
ufacturers themselves." Whilst we have to face the fact

of steadily-developing foreign competition, it is not for us to

grumble that we cannot now command all the good things

we formerly secured. We must set ourselves to work to

devise means, mechanical or otherwise, to cheapen produc-

tion, and thus lower our handicap on the labor question.

Our commercial supremacy remained unquestioned for a long

time, but it has of late years been very effectually attacked,

and we are not likely just now to be permitted to sleep on
our laurels.

What the effect of the harvest will have trade has yet to be
ascertainefl. The results have not so far appreciably belied

estimates, but thea farmers have to contend with a low range
of prices, and they cannot expect to get as much for their

crops as they did last season. It is curious that notwith"
standing the frequency and widespread nature of recent com-
plaints of the badness of trade we hear nothing of impending
difficulties of magnitude, from which we must infer that
business just now is in the main sound.

A further withdrawal of £500,000 in gold has been made
from the Bank of England for Egypt, making £1,000,000
taken thus far. Not much effect has been wrought upon the
market by these shipments, as they are known to be excep-
tional; but at the same time some steadiness has resulted.

Were a demand to spring upon American account, the money
market wpuld no doubt rapidly harden. A gradual improve-
ment seems to be foreshadowed. The "calls" falling due
during September are unusually heavy, namely as much as
£11,415,461, against £3.260,672 in September last year. In
the calls are comprised some heavy payments on the Egyp-
tian loan and the last South Australian, Victorian Govern-
ment and Canadian issues. An extra £1,000,000 has also to

be raised on treasury bills. It seems, therefore, as if floating

balances promise to be appreciably reduced during the month,
In which event we may look for a stronger tone. The weekly
Bank of England return discloses no particular feature beyond
a decline of £690,000 in the stock of bullion. The proportion
of reserve to liabilities is about 1 per cent less than it was
last week.

Bar silver has been sold as low as 48s. 7-16d. per ounce
during the week. No such price has been known for nine
yeaxs, and the market keeps weak.

The rates for money have been as follows :

LvnAon

Jnly 24
" 31

Aug. 7| a
" 14 2
" 21 a

Open market rates.

Three

Months

pm 1

1«®1«
)>«'81M

lim -
1>^® -

Four
Months

K ® 1

l^«^lH

IH9 -

wa -
i«(a

Six
Months

2 ®
a a
2H9

Three Four
MonthslMorUhs

1 (31!^m@a
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The following return shows the position of the Bank o

England, the Bank rate of discount, the price of consols,

the price of middling upland cotton and wheat, and the Bankers'

Clearing House return, compared with the three previous

years

:

1885.
Clroulatlon.exoludlng A
7 (lay & other biUs.. 24,835.315

PaliUo deposits 3,(i5>,93S
Other deposits 31.070,479
Governm'tseoiu-ltleB. 15,956,290
Other securities 21.197,242
Ses've ofnotes* coin 15,717,703
Coin and bullion in
both departments.. 24,803,018

E*roport'n or reserve
toUabllltles 4503 p. o.

2 p. 0.

1006i«d.
33». 5d.

53, fed.

S'^ed.

81,446,000

The Bank rate of discount and open

chief Continental cities now and for the

have been as follows:

Bank rate.
Consols
Eng. wheat, av. prtoe
Mid. Upland cotton..
So. 40 mule twist
Olearlnit-House ret'n.

1884.
*

25,791,285
5,7B9,S75
24,060,577
13,577,763
20,919,054
13,439,954

23,481,239

44''8 P' 0.
'2 p. 0.

100»8
36s. 4d.
51l,,d.
assd.

88,586,000

1883. 188Z,
M M

25,70.t,080 26,392,745
5.927,582 4,217.475
23,164,5^2 23,991,038
11,962,631 12,455,154
21,315,997 22,789,694
13,915,617 11,138,781

23,875,597 21,781,526

47 >9 p, 0. 39''8 p. 0.

4 p. 0. 4 p. n.

lOQSi.
438. 8d.

99%
478. lOd

Sisd. 69, sd."

938d. lOHd
84,931,000 110,873,005

market rates at the

previous three weeka

Hates of

Interest at

Aug. 27. Aug. 20. Aug. 13. August «.

Bank
Ratt.

3

4

4

4

2W
3

4

4

6

8H
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m
2X

2«
4
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•
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~~S
4

4

4

2«
S
4

4

6
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2

2H
2H
2«
2H
2H
4

6

3H
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4

4
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4

4

a
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25i
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2H
4
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4

4

4

2H
S

4

4
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Berlin

HYanMort
Hamburg
AmAterdam
BnisiielB

Madrid

2}<

2H
2%
2Vi

2H
4

2M
3t. Petersburg..

Cupeiihuiiea.

6

3W

Messrs. Pixley & Abell write Jas follows on the state of the

bullion market

:

Gold—A large withdrawal of £554,000 was made for Egypt, and this
is the onl.v amount sold by the Bank during the week. Against this
£118,000 has been received. Tlie arrivals, which have been large,

have chiefly been purchased for export to Germany, but the exchange
today no longer suits. The chier imports are, £55,000 from Australia,
£i;),000 from the Cape, £17,000 from West Indies, £-i:<.000 from Cen-
tral Am rica; total £12'?,000. The Peninsular & Oriental steamers have
taken £10.000 In bars to Bombay and £59,000 in coin to Egypt.
Silver—Bar silver relapsed at the beginning of the week to 48 7-16d.,

at which price an arrival, per Medway, wad fixed; but on higher ex-
chauL'es from ludia, and a good allotment of Council bills, 48»id., wa»
obtained to-day for the parcel brought by the Araucania. The India
Council have increased the amount for tender from 10 to 15 lakhs, and
should that amount be further Increased. It may lead to flatness in the
sitvcrniarket. The Medway brought £0,000 from West Indies, the
Araucania £35,0u0 from Chill and the Geniiania £5ri,(i00 from New
York. The Peninsular & Oriental steamers take £81,000 to the East.
Mi'xieau dollars receded to 4» 7-16d on receiptor lower etcha ges

from China, and the cessation, in a great measure, of the dcmaud on
French Government account. The Tamaulipas Drought £43.000 from
Mexico, the Medway £1,000 fr^ra West Indies, the Fulda aud Ger-
manic £5,000 from New York. The Peninsular & Oriental steamers
take £s5,000 to China and the Straits.

The quotations for bullion are reported as follows:

Price of Gold. Aug. 27. Aug. 20. Price of saver. Aug. 27. Aug.no.

«. d. s. d. d. i.

Bar gold, fine., oz. 77 e 77 8 Bar«llTer,flne..oi. im *8H
Bar gold, contain'g. Bar sIlTer.contaln-

20 dwts. Bllver.oi. 77 10« 77 laa ingSgrs. gold..os. <»n im
Span, doubloons.oa. Cake silver oi- 52 15.16 S2 5-16

8.Am.doubloons.oi. Mexican dels. . .oi. 48 7-16 48M

A quieter tendency has been observed in Stock Exchange

circles. American railways have responded to realizations,

but the reactionary tendency has been checked, and quota-

tions are again hardening. The leading dealers in the Ameri-

can market have agreed that from yesterday all bargains

entered into by them in Denver & Rio Grande Railroad first

consolidated mortgage and Wabash St, Louis & Pacific gen-

eral mortgage will, unless otherwise specified, be in the com-

mittee's certificates issued against deposit of bonds.

The receipts on account of revenue from the Ist of April,

1885, when there was a balance of £4,993,207 to August 23

was £30,451,983, against £30,760,059 in the corresponding

period of the preceding financial year, which began with a

balance of £5,632,569. The net expenditure was £36,537,223,

against £31,679,528 to the same date in the previous year.
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The treasury balances on Aug^ust 33 amounted to £3,530,0S0

and at tlio same date in 1884 to £4,800,757.

Tenders for £!(,171,000 treasury bills will Ix) received iit the

Bank of England on the 3d prox,, being £1,000,000 in excess of

the sum maturing, and which was placed in June lost in

throe months' bills at an average discount rate of l.'is. 8d. per

cent. Such favorable terms cannot be exjiocted this time, aa

in June last the discount rate for three months' bills was
wesk at 1 per cent, whereas the quotation is now ^ to f^ per

cent better.

Acording to Kemp's Mercantile Gazette the number of

failures in England and Wales gazetted during the week
ending August 33 was B6, or 9 more than last year, making
the total increase to date 443. The number of bills of sale

published in England and Wales for the week was 810, an

increase of 9 for the week and 496 to date. The number pub-

lished in Ireland was 16, showing a decrease of 2, or a net

increase of 8.

The railway returns of the United Kingdom for the past

year have just made their appearance, and they show that the

capital authorized had increased from £904,951,141 at the end

of 1883 to £9'.>0,156,030 in 1884. Of thU latter total £681,414,-

345 was raised by shares and stock and £238,641,683 by loans

and debenture stock. At the end of 1884 the total amount of

ordinary stock of the railways in the United Kingdom was
£298,983,446; of guaranteed stock, £95,603,613; and of prefer-

ence stock £205,809,234; the gross total being £600,396,393, as

against £588,998,127 for 1883, or £11,398,166 more, of which
£5,.'>46,340 is on account of ordinary, £930,790 guaranteed and
£4,931,036 preference issues. Of ordinary stock, the total

amount issued in England and Wales was £348,272,140, being

an increase of £5,355,329; in Scotland, £34,101,661, an increase

of £377,950, and in Ireland £16,609,645, a decrease of £186,939.

The total amount of guaranteed stock in England and Wales
was £81,469,661, being an increase of £423,181; in Scotland

£13,004,206—an increase of £100,913 and in Ireland £1,129,746

—an increase of £406,696. In preferential stock the increases

were: England and Wales, £4,226,837, and Scotland £892,704,

but Ireland showed a decrease of £198,505. The totals were:

England and Wales £165,852,462, Scotland £31,993,066, Ireland

£7,963,706. The total of loans was £14,793,420, being a decrease

of £530,085, and of debenture stock £186,274,654, an increase of

£5,674,974. The aggregate paid-up share and loan capital was
£801.464,367, as against £784,921,312 in 1883.

The aggregate gross receipts from all sources were £70,.523,643,

being a decrease of £539,627, and the working expenses £37,217,-

197, as against £37,368,563 in 1883, the percentage to total

receipts being 53 per cent for both years. The total net receipts

were £33,305,446, as against £33,693,708, a decrease of £388,262,

the percentage to the total paid-up capital being 4'16 in 1884,

as compared with 4'29 in 1883. The total length of the line

opened for traffic at the end of the year 1884 was 18,864 miles,

of which 8,625 miles were single. This mileage shows an
increase on the previous year of 183 miles. Compared with

the year 1874, it shows an increase of 2,415 miles.

Harvest work is making steady progress in spite of the

broken weather. In the southern counties the grain has been

secured in good condition, and cutting is being rapidly pushed

forward in the North. Wheat continues to turn out well,

but the crop does not come up to last year, either in point of

quantity or quality. But then last year's crop was excep-

tionally good, Oats, beans and peas bear evidence of the

severity of the drought, but barley is a good crop so far as

weight is concerned, although the quality might be improved.

Dull grain markets have still prevailed. Wheat continues

to favor buyers. New samples may be within Is. j^er qr.

lower, and old produce has only been salable on easier terms.

The best white wheat is worth about 363. and red 34s. per qr.,

but the trade is weak at those quotations. As was expected,

the market is feeling the effects of the sales made by needy

growers. Millers for the moment have the command of the

situation, and are disposed to push their advantage by limit-

ing their operations as much as possible. The large stocks of

grain held tell in their favor. With deficient American and
Russian crops, however, and with only about an average Indian

crop, it is perhaps a question whether current low figures will

be maintained. We shall of course have no difficulty in

obtaining the necessary supply, but the consumer may later on
have to make some concession to the grower. Consumption
is not Ukely to fall off, and when the trade has been per.

manently shaken down by the conclusion of forced sales,

some recovery is not unlikely to set in. Growers, however,
must not look for any very important ride. C»Ttalnly what-
ever be the course of the trade during the noxt few months,
no one will grudge the farmer a mbatantial improvement from
current depressed values.

The following return shows the extent of the Imports of
cereal produce into the United Kingdom during the
51 weeks of the season, the sales of home-grown produce,
the average prices realized, and other items, compared with
last season:

1881-2.
5l(,221,859
13,(191, H32
11,714.518
2,Hi(i,97l
2.9.9!»7

2.1,107,:«11
10.019,825

Wlieat
Barley
Oats

...owt
1881-5.

57.1t!ft,103

16.197.510
12,758,607
1.916,554
3,530,052
27,183,123
10,237,153

1883-1.
61,683,809
14,159,774
13,162,358
1.681,058
3,161.372
27,917,263
14,663,106

1882-3.
00,064,100
15,47.\755
15,;<02,771>

Peas
Bean«
[ndlanoom...
Floor

2,013, X7:<

3,12l),01.'>
23,H3'>,770
16,246,372

Supplies available for consumption (exclusive of stocks on
September 1) in 51 weeks:

1884-5. 1883-4.
[mport»of wheat.owt.57,l65,l()3 51,683,809
traportaof flour 16,237,1.53 14,663,105
Bales of home-grown. .40,liOa.820 39,7H7,656

1882-3. 1881-2.
66,0'i8.169 59,221,859
16,216,372 10,019.825
41,I9U,.'>00 31,U7d,900

Total ... 113,612,376 106,134,570 126,705,311 101.252,884

The extent of the sales of home-grown wheat, barley and
oats in the leading markets of England and Wales during the

past 51 weeks of the season, together with the average

prices realized, compared with the previous season, are shown
in the following statement:

1884-8.5. 1883-84. 1882-83.

Sales.
Ar'ge
Price

Sales.
A.v'ge
Pr&e Sales.

Av'gt
PrU»

WTieat, qrs 2,803,301
2,954,033
290,1.58

». rf.

34 2,773,867
30 5 3.055.933

,. d.
39 2
31 7

2,549,450
I,H4.5,3S6
2.709.997

$. d.
11 10
32 S

Oats 20 7 374.830 21 1 21 8

Converting quarters of wheat into cwts., the totals for the

whole kingdom are estimated as follows:

1884-5.
Wheat owt. 40,209,820

1883-4.
39,787,638

1882-3.
14,190,500

1881-2.
31,973,000

The following shows the quantities of wheat, flour and Indian

corn afloat to the United Kingdom:

At present. Last meek. Last year. 1883.
Wheat qrs. 1,397.000 1,641,000 ],7i;-i.000 1,7,50,000
Plour.eaualto qrs 156,000 143,000 180.000 17O.O00
Maize Qrs. 247,000 272.000 226,000 303,000

EnsIIsb Financial marKeta—Per Cable.

The daily closing quotations for securities, &c., at London
are reported bv cable as follows for the week ending Sept. 1 1

:

London,

tllver, peroz d.
ym»o\» for money
'onsoU for aoooont
Fr'ch rentes (In Paris) fr
D. 8. 4i«8 of 1891
U.S. 48 of 1907
Canadian Paoiflo
Ohio. Mil. & 8t. Paul....
Srle, oommon stock
Cllinols Central
Pennsylvania
Philadelphia <Sc Readin;
Sew Yorlt Central

Sat. Mon.

48
991618
100
8105
115
12638
46 Tg

78%

135
53
9

101

Tues.

48
99i5ig
100
81-45
115
I2OI3
47
77>4
161«

I3514
5138
9

100%

Wed.

4713,8
1001 1«
lllOllB
8157>«
115
126^2
47 »e
78>«
IHJ4

13508
5168
9

|101>a
I

Thurs.

47l3i6
1001,8
1001,,.
81-82>«
115
l',26<«

46»8
77158
I.M4

1351s
51>4
9

100%

Fri.

47»i;
10»1,8
100%

1J5
126%
46 »s
77%
15

l:t4%
50^
8%

I
99

(S/ommtxciixl and W^isctllixntoixs^tms

National Banks.—The following national banks have lately

been organized:

3,338—The Pontiae National Banlc ofPontlac, Mich. Capital, .$100,000,
A. A. Bull, President; Henry J. GerU, Cashier.

Succeeds the Second National li^ink, Pontlac.
3,389—The National Bank of Ralelifh, N. C. Capital, $125,000. Ed-

win G. Keade, President; Charles H. BelTln, Ctt»hler.

lupoRTS AND Exports fob thk Wkkk.—The imports of last

week, compared with those of the preceding week, show an

increase in both dry goods and general merchandise. The

total imports were $8,274,796, against |7, 133,506 the pre-

ceding week and |8,951,871 two weeks previous. The exports

for the week ended Sept. 8 amounted to |6,438,397, againct

$6,147,141 last week and $6,107,139 two weeks previous. The

following are the imports at New York for the week ending

(for dry goods) Sept. 3 and for the week ending (for general

merchandise) Sept. 4 ; also totals since the beginning of the

drat week in January:
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FORBIOH IMPORTS AT NBW lUluL.

For Week. 1882. 1883. 1884. 1885.

Dry Goiicis

Gen'lnier'dise..
.$2,986,264
7,22S,570

$2,551,682
5,905,864

$2,438,842
5,526,340

$3,008,930
5,265,866

Total
Since Jan. I,

Dry Goods
Geii'l niBi'dise..

$10,214,834

$96,404,459
256.053,209

$8,457,546

$89,460,250
231,356,027

$7,965,182

$85,056,654
218,728,669

$a,274,796

$71,210,829
193,748,865

Total 36 weeks. $352,457,669!$320,816,277 $303,785,323 $264,959,694

In our report of the dry goods trade will be found the im-

p irts of dry goods for one week later.

The following is a statement of the exports (exclusive of

siii^ie) from the port of New York to foreign ports for the

wiek ending Sept, 8, 1885, and from January 1 to date:

BZP0BT8 TR!ytt NEW TOKK FOR THB WiDEK

For the week...
Prev. reported..

Total 36 weeks.

1882.

$6,660,613
2'^6,MaO,703

$232,511,316

1883.

$247,199,663,

1884.

$6,683,277
212,460,129

1885.

$219,143,406

$6,438,297
221.527,754

$227,966,051

The following table shows the exports and imports of specie

at the port of New York for the week ending Sept. 5, and
since January 1, 1885, and for the corresponding periods in

1884 and 1883:

EXPORTS AND IMPORTS OF 8PB0IB AT NBW TORK.

Sold.
JSxportt, Importt.

Week. Since Jan.l. Week. Since Jan. i

areat Britain 9

i",647

4,ubu
3,684

$280,000
9,562

64.461
5,530,459

219,972
274.228

9

20',932

4,460

$2,482
1,.509,684
3,]49,73.'S

879.676
(Jermany
West Indies

.^0.444
South America
A.U other oountrles. .

.

514,030
63,467

Total 1885
Total 1884
Total 1883

$8,731

25,000

$6,378,682
37.897.664

3.'>9,168

$25,392
123,364
25,096

$6,149,518
10,161,1,^8
6,909,781

Silver.
t:>reat Britain
Prance . -

$243,250
12,'i50
:i6,00u
1,260

332

$10,504,402
474,174
134,778
23i:,005

8",235

679,356

9

23"37i
24,6^4
21,s90

$27,829
19 5^'9

aennan
399,630
288.116

^iith America
A.11 other countries. .

.

618,685
7,458

Total 1885
Total 1884
Total 1883

$283,082
302,857
42.>,590

tl2,032,950
9,744,419

10,295,406

$69,88.T
38.269

199,601

$1,361,287
2,700.918
3.556,510

Of the above imports for the week in 1885, $13,410 were
American gold coin and $14,396 American silver coin. Of the
exports during the same time, |7,684 were American gold
coin and $2,350 were American silver coin.

United States Snb-Treasnry.—The following table shows
thrt receipts and payments at the Sub-Treasury in this city, as
well as the balances in the same, for each day of the past week:

Beceiptt. Payments.
Balances.

Date.
Coin. Oarreney.

Sept. 5.
" 7.
•• 8.
" 9.
" 10.
" 11.

9
1,108,975 31
1,237.594 68
1,357,141 96
977,985 03
972,070 92

2,097,593 97

$
1,037,676 44
1.162,466 38
1,10,=>,59J 00
760,705 72
937,592 66

3,242,601 77

9
151,052,682 14
151,144,978 81
151,521, 3il« 57
151,714,267 13
151,740,821 66
151,565,027 67

«
26.767,702 02
26,7,50,533 65
26.625,664 85
26.650,073 40
26.657,997 13
25,688,783 32

Total... 7,751,361 87 8,246,635 97

Wrtl)ash St. Louis & Paciflc—Under date of September 1,
the following "Outlines of the Agreement Between the Gen-
eral Mortgage and Collateral Trust Bondholders and the Pur-
chasing Committee," have been issued for the information of
all parties interested

:

1. It provides for an early foreclosure and sale of the prop-
erty under both mortgages, and the purchase thereof by a com-
mittee.

2. Tlie Purchasing Committee, having acquired the title to
the property, will convey it to a new corporation organized for
the purpose, and receive in payment therefor bonds and stock
as follows :

Debenture mortgage bonds entitled to 6 per cent Interest,
bnt dependent upon income and not cumulative, and with
voliiiif (trivile^Bsi

. $30 000 000
Of wh eh .$3,500,000 shall be preferred, so 'far'as" the" inter- '

est Is eoiieenied.
Preferred Htock, about 23 100 000
C'iimmoij8t«'»k,HfKHit !..,!"! 27'300'o00
3. Tlie holilers of general mortgage bonds who's'lgn" the
ameenient will be entitled to the new debenture bonds,
(lellar for doUw. ror the face of tlieir bonds 16,000 000THo luililers (.f .-(111 iteral trust bouils will receive the same

'

to the aiHount of 6 000 000The holders of endorsed debt will receive for "amount"o"t
debt and interest preferred debenture bonds amounting
lo about........ , .. ^500000

Balance of debenture b()ndsVwiVich wil^'beVong tonewcom- ''
""'"""

pajLv and will be mostly appropriated to the money con-
tributions, as provided in agreement, about 4,500.000

'^'*'*' - $30,000,000

4. Upon receipt of the new debenture bonds, the holders of
general mortgage and collateral trust bond certificates are to
pay two per cent in cash on the face of the new bonds, for
which they will receive debenture bonds or scrip.

5. After the formation of the new company, the Purchasing
Committee will offer the new stock to the stockholders of the
Wabash St. Louis & Pacific Railway Company, at the rate of
eight dollars per share on preferred, and six dollars per share
on common stock, who, tor the amount so paid, will be enti-

tled to debenture bonds, or scrip, dollar for dollar, in addition
to the shares in the new company.

6. The bondholders agree to take any stock and debenture
bonds not accepted by stockholders, upon the same terms, pro
rata, the amount, however, not to exceed five per cent on the
face of their bonds.

7. The amount received from bondholders, and from the sale

of new stock and bonds, is to be appropriated to the payment
of receiver's floating debt, according to the terms of purchase
which may be made under the decree of sale,

8. The debenture mortgage bondholders are to have equal
representation with the stockholders of the new company in
the board of directors.
These outlines give a condensed statement of the reorgani-

zation measures agreed upon by the London committee repre-
spnting a large majority of the general mortgage bonds held in
Europe, and holders of the collateral trust bonds held in New
York. As now offered to the bondholders, the agreement is

the result of a long conference and correspondence between
the parties interested, and its final acceptance by the represen-
tatives of these different interests is a proof of its equity and
practicability.

The groundwork of the plan is the reconstruction of the
junior mortgages designated in such a way as to reduce the
fixed charges of the company to an extent sufficient to render
payment of the remainder possible under the present business
of the lines to be included in the system, and to extinguish the
floating debt.
The success of the measures embraced in the agreement will

convert an absolute interest-bearing debt of about $30,000,000
into a debenture mortgage dependent upon the profits of the
company above the interest on prior mortgages, rentals and
taxes. • » * *

The new debenture bonds will be protected by a mortgage
which secures to them the first claim on net income after pay-
ment of iuterest on prior mortgages, and such charges in the
way of taxes and rentals as will take priority in all cases, and
are in all essential points as well secured as were the general
and collateral trust mortgages before. * * « *

The Purchasing Committee would impress upon the general
mortgage and collateral trust bondholders the importance
of prompt acquiescence in the agreement. Under the most
favorable conditions it will take several months to per-
fect the transfer of the property and the reconstruction of
the company, and delay on the part of those who are to reap
the benefits of the readjustment, and whose signatures are
nece.ssary to give it validity, will only increase the diflliculties

under which all are now suffering.
For the Purchasing Committee,
New York, Sept. 1, 1885. O. D. Ashley, Secretary.

Toledo Peoria & Western.—The Stock List Committee of
the Stock Exchange has decided to take the Toledo Peoria &
Western first mortgage bonds from the list of Wabash bonds,
and place them on the regular list as " Toledo Peoria & West-
ern first 7s, trust company receipts." The amount is $4,500,000.

—Attention is called to the notice of the Purchasing Com-
mittee of the general mortgage and collateral trust bonds of
the Wabash St. Louis & Pacific Hallway Company in our adver-
tising columns today. This notice is of great importance to
all those interested, as the committee desire to get their assent
without delay, in order that the plan may be carried into
effect at once.

Auction Sales.—The following were sold at auction lately
by Messrs Adrian H. Muller & Son:

Shares.
5 ilisslssippi Bottom Land

Company $11 for lot
14 Bank of the State of New

York 109
25 Stuyvesiint Fire Ins. ! 0..I03
28 Range RE. of Michigan. 1313i
55 Central New Jersey Land

Improvement Co 13
Bonds.

$3,000 Missouri State 69 Re-
newal, issued to the Hanni-
bal & St. Joseph RR., due
1896 llTJa

$500 New Y'ork County 6s As-
sessment Fund Stock, reg.,
due 1887 lOS's&lnt.

$1,000 Now York Co. Soldiers'
Bounty Fund 68, reg., due
1888 ]0s''8&lnt.

$1,500 Ne-w York Co. Soldiers'
Bounty Fund 6s reg , due
18H9 lllig&mt.

$7,000 Brooklyn City Public
Park L'n68,durt 1924.-l4l38&int.

$5,000 Cliicago City 7s Water
Loan, due 1895 121ie&int

$2,000 Chicago aty So. Park
68. due 18H8 106 & int.

$2,900 N. Y. City Accumu-
lated Debt 78, reg., due
1888 lll''8& Int.

$5,000 N. Y. City 78 Improve-
ment Registered Stock, due
1889 lUH &.lnt.

Bonds.
$3,000 Central RR. & Banking
Company of Georgia 78, due
1893 11208

$5,»iOO Columbus & Indlanaj)-
cilis Central RR., lat 7s, s.

f., due 1904 121
$7,000 International & Great
Northern KR. Ist 68 gold,
duo 1919 :....115H

$5,000 Lake Erie Wabash &
St. Louis RR. 7s, extended
by the Toledo & Wabash RR.
Co., due 1890. Feb. 1, '85,
coupon attached 108^4

$761 25 Lake Jirie Waba.h &
St. Louis RR. certificate of
deposit of coups. Int. 7 p. c.

due 1890. Int. Feb. 1, '85,
unpaid 86

$5,000 La. &. Miss. River BR.
1st 7s, due IHOO 1243i

$9,000 Mich. Cent Istconsol.
mort. 7s. due 1902 126%

$2,000 Mil. & St. Paul RR.
Co., Prairie du Chleu dlv.
1st 8s, due I8'>8 132''8

$10,000 Nashville & Decatur
RR. 1st 7s s. f., duo 1900...11814

$9,000 Ht. Paul & Simix City
1st (s gold, due 1919 122>a

$1,000 Chicago City School
78, due 1890 lisig&int

$10,000 Mil. & St. Paul oonv.
l8t7s, due 1883 US'*
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DIVIDBNDS.
The following dl vldeorla have reoantly heen onnoaaoed

:

Mam* of Oompann.

Railroads.
I^IiIeIi ViiU.y «|iiiii-.)

MaliliiiMiin (ipiiir.)

Miswmil rii<tllf> (ii'iBP.)

N. V. Liii k .V W'-M. iqanr.)
I>ll»collanoou(i.

America" H<-ii ri'ii'|.|i..iiti (qaar.).

WoBtoru Union lVlf)?niiili dtuiir).

Par
enu.

1

$3

Whtn
PayabU.

OH.
'Oct.
0<'l.

|Oct.

Oct.
Oct.

BookM atoted.
{Day* ineluiirt.)

8«pt, 22 to
8.-pt. iiO to Got.
Sept. 20 to Oct.

Oct. 1 to
ikipt' 20 to

Oct. I a
Oct, 14

NBW VOKK, rRIOAY. SEPT. It, liMia-5 P. M.

The Money Market and Financial Situation.—The mer-

cantile situation appears to maintain the moderate improvement

heretofore noticed during recent weeks; the dry goods trade

is still fairly brisk, and in iron the feeling is a trifle better,

while steel rails are getting close to fSO per ton.

The financial situaton, so far as the banking machinery and

money market arc concerned, seems to be particularly favorable

to stimulate investment and speculation. We are now near to

the middle of September, and the city bank surplus remains at

figures much higher than ever before known at this season,

while money goes begging at 3 per cent per annum; in addition

to this, gold imports from abroad are commencing, and it

seems probable that a considerable amount will be imported

during the fall.

On the other hand, the railroads are not making money, and

the work of economy in operating expenses and cutting down

the rate of dividends per annum is still going on. The West

Shore and the Pennsylvania negotiations were admirable, as

steps toward a healthy basis in the future, but the fruit of

those important settlements cannot be gathered in a day; they

were, indeed, worth from 10 to 30 per cent to the market

merely as promises of better railroad p/oflts hereafter. But

now, before rates could bo re-established on a paying basis, the

railroads are cutting again, and this week reports from both

Chicago and Atlanta, Oa., give accounts of freight shipments

at ruinous rates.

The railroads must be able to maintain fair prices before

they can be expected to resume dividends, and as such cutting

can only be justified in the case of any railroad by an exigency

whicn positively demands it for self protection, it is to be

hoped that presidents and directors will never permit it in a

single instance to gratify the pride or spite of a general

manager or superintendent. These remarks are called forth

by discussions in some of the Southern newspapers, which

speak of a disastrous railroad fight, involving hundreds of

millions of capital, as a thing to be commenced and carried on

by managers of rival companies as a personal affair to show

which is the bigger man. This will never do ; it has been

known that In some parts of the country a man could not be

received into good society until he had killed another man, and

now it would appear that this standard is to be advanced, and a

man must kill a railroad (belonging to other people) before

his importance in the community can be fully established.

Rates for call loans during the week on stock and bond col-

laterals have ranged at 1@1J per cent and to-dav at the same

figures. Prime comniercinl paper is quoted at 3@4i per cent.

The Bank of England weekly statement on Thursday showed

a loss in specie of £1.507,609, and the percentage of reserve to

liabilities was 41 11-16, against 43 1-5-16 last week ; the discount

rate remains at 2 per cent. The Bank of France lost 2,310,000

francs in gold and 3,652.000 francs in silver.

The New York Clearing House banks, in their statement of

Sept. 5, showed a decrease in surplus reserve of $5,010,500,

the total surplus being |51,899,750, against |56,910,250 the

previous week.
The following table shows the changes from the previous

week and a compari.son with the two preceding years in the

aTerages of the New York Clearing House banks.

lx>auH and dla.

Bpeciw
Circulation ..

NelileiMwlts..
Le^al teuders.

Lesal reserve
Beaerve btUd.

Bnmln"

Sept. 5.

$324,855,800
1U.30»,100

9.707, <00
39 '.KiiS.-GO

a5.'297,30

«'17,700,950
149.6jo,70«

*M,8'>«.7.5n

Differ'nee* fr'r\\

Previout Week.]
1884.
Se2>\ 6.

Unc .$4,743,300 ?289,3 17.300
t)co. 1.3.il.<i00| 7,=>,7i 16,11(111

(uc. 23,lilo
l)eo. SJb.SOO
Duo. 3,74J,100

Oea. «8.').20O

Deo. 5,OO.J,70D

DfiO.«\010..5no

14. 273. 100
304. Ilia, 8i>0
2rt,9e3,8Xl

$76,14'1,HOO
10J,669,SOO

*9» '<'">, 00

to fr)rmor ratot on Thuntday. The cable* announce the paii.h—
in London of £60,001) of void for sbipmoot to thin cooatgr

and also tli(! shipment of l(!300,000 gold from the (;o'itiiif;nt

To-day the rate* on auuial biwiiu^iui wuru lu folluwa. tIc
Hankers' MO .iavs' itorling, 4 H3}(i;«4 H3; demand, 4 Ml(di 81.

Cables, 4 85@4 85^. Commercial bills were 4 SI®* Hlj. Con-
tinental lulls were: Francs, 5 22i(f^!i 23]^ and' 5 20(1^5 M|;
reichtiiarkfl, 04^ and 05}; guilders, 3!)i@40 anil 4Ui(»M|i
The following were the rates of domestiu exchange on £(«v

York at the under-mentioned cities to-day; Savannan, DuyilK

J discount, selling ii
discount; Charleston, biiying par, ttf

ing 4 premium; BoBt/>n, .5 premium @5 discount; N«W
Orleans, commercial, 150@175 discount; bank, jmr; St. Lo«i%

30 premium ; Clucago, 50 discount.

The rates of leading bankers are as follow* :

Sfptp.nib*i' 11.

Prima tiankers'sterllng bllUon London..
Prime oommerolal
Oooumeutar>oommerolal
Paris (franos)
^materdain (guilders)
Prankfort or Bronien (rel minarh«i>

Sixty nayt.

«83'3
t Pl>i(i4 81%
1 81<4»> Hl-t
S 2:09».'. 2i'4
31)f8 '*0
»4's-i>9t^i

Dtmani.

4 89>a

«oii,»ioit

Coins.

4o7«relfnis 84 »3
V«pol«ons 3 8>
X X Reiohmarlu. 4 78
X anllders 3 96
•pan*aDinibloon8.19 5-^

Mo<. Doubloons.. 19 f>^

Pin iBllvnr bars .. 1 01

The following are quotations in gold for various ooiiu:

»!*4 87 Silver ifaand ts. — l»s»H» *>ar.

« 3 92 Five francs — 93 « — 95
» 4 78 Moxloan dollars.. — SS"** — P4%
9 4 00 Do onwiinmero'l. — "9 » — 84
»15 70 P«nivlan Holes.... — 74i«» — 7»V
®1S 65 EnKllsli silver.... 4 78 » 4 «4
3 I 05 O. 8. irado dollars 8t « - 85

Cr. a. sUverdollari! — W\'» par.Fin 'Stold liars.... pari»i4preui
Oim>«& « aimes. — 99'sa par

United States Bonds.—Government bonds were quite diA
until the latter part of the week, when a little more businea

was reported, and the prices for the 48 and 4is strengtbene*.

slightly.

The closing prices at the N. Y. Board have been as follow*?

Inleral
Period*.

sept.
*f-

*112i8 •ll'JlS
•II2>4

T f.'
Sept.
10

112'<'»112>«'*1121*|
Ilv38*ll2>4*ll-'4i
I 2 ,'I22 1 I2'?i«i
•21 12'>el 1231s
'103 10319' li'HJe
•128 •128 |'i:8
•ISO *I29%»l'-'9
•132 •13-2 i«13-.'.

•134 1 134 i*i:i3 1

•136 •130 •13ti 1

112«
112%
Ii2%
123%
103%
128
129%
133
'133%
13(i

1883.
Sept. 8.

S3'27.'^90.301
.')8.5:8,«<i0

l.i..^40.70.)
314.f9i,40»
24.6-(2,000

iS7R. 72.1. 100
h;i,-2;o,6oo

»4,4«7.^0')

KxcaiiiDjte.— Sterling exchange his been dull and variable,

Dosted rates being reduced i centon Tuesday and advanced again

4%s,1891 reg
4ias, 1891 ooap.
Ij, 1907 reg
19,1907 OOHp
3s, option TJ. 8 rep.
Si.our'oy, '95— reg.

6<,oar'oy, '96 reK.
tfs.onr'oy, '97 reg-

6<,oar'oy, '98— reg.

6B,oar'oy. '99.. .reg.J. ^^___
• This iB the price bid at the mommn board : no *aU was mudn.

State and Railroad Bonds.—State bonds have bee»

excessively dull, the only sales b-ing $3,000 Missouri 60,

Hannibal & St. Jo issue, at 103-2f ; $5,000 Tennessee com-

promise bonds at 50i; $5,000 Ohio 6s, 1886, at 106: $5,600

New York 63, 1891, at 115|; .$1,000 North Carolina 6s, 1918,

at \Ui, and $1,500 Alabamii, Class A, at 9.3.

Railroad bonds have been only moderately active, and the

general course of prices irregular. Eiie 2ds have been sold

heavily and latterly have declined, closing to-day at 64^^

against 06 last Friday. West Shore Trust Co. receipt*

are dull, and clo.se at 43}. against 44 ;
East Tennessee 5s close

at 58, against 59i ; do. incomes at 17i, against 18J ; Atlantic

& Pacific Istsat 71, against 71i ; do. incomes at 17}, against

161 ; Texas & Pacific Rios, coupon off, at 61}, against 60f ;

do. income and land grants at 48, against 47^; Denver A
Rio Grande Western Ists at 53i. against 51f ; Richmond A
Danville 6s at 105^ against 105} ; do. debentunis at 73f,

against 75i ; Missouri Kansas & Texas gen. 5s at 70}, against

7ii ; do. tjen. 6s at 83}, against 83 ; do. consol. 7s at llOJ,

against 110}.

Railroad and Misceilaneons Stoclts.—A dull and weak

tone has prevailed on ihe stock market all the week, and price*

have made some further progress in a downward direction-

The coal shares have been most conspicuous in this weakneas,

and all other active stocks have participated except Union

Pacific, which was well supported early in the week In antici-

pation of a rise, which took' place on Wednesday, when it ad-

vanced 3 points, but has since reacted somewhat, notwith-

standing the successful negotiation hy which the company

procures money on favorable terms to extinguish all its floating

debt. Bears have been very active in jiressing the decline in

stocks, which has been accomplished with only slight and

unimportant rallies, and there is little doubt that much cover-

ing of shorts will be effected durin-r the present depression.

The coal shares have been prominent in the decline, and on

Saturday last Jersey Central br.ike badly, being followed in

weakness by the other shares identified with the coal trade.

This is easily accounted for by the bad condition of the coal

business, the reports of possilile auction sales of com), and the

reduction in the quarterly dividend on Lehigh Valley stock

to 1 per cent. Other bear points of some importance were

found in the reduction of east-bound freight rates from Chicago,

and the reports of a serious cut in rates by the Southern lin^

includincr in its effects the Louisville & Na.shville, the ^"^

Tennessee, the Richmond & Danville, and other roads.

Eaat
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NEW TORK STOCK EXCHANGE PRICES FOR WEEK ENDING SEPTEMBER 11, AND SINCE JAN. 1, 1886.

STOCKS.
HIOHKST AND LOWEST PRICB8.

Sitarday.
Sept. 6.

RAILROAD!*.
Albany & Susqnehanna --•

Boston * N.Y. Alr-I^tne, prol..

Cana<Uan Pacific
Canada Southern
Cedar Falls & Minnesota
Central of New Jersey
Central Pacific
Chesapeake & Ohio -—

Do IstpreJ...,

Do 2d prof
Cliloago& Alton. ....... .--..--

Chicago Burlington & Qalncy
Chicago Milwaukee .1 St. Paul

Do P™'
Chicago A Northwestern— -.

Do P™*-
Chicago Kock Island * Pacific

Chicago St. Louis & Pittsburg.
Do P™'-

Chicago St. Paul Minn. & Oin.

Do , ...
P''"'-

Cleveland Col. Cin. * Indiauap.
Cleveland* PittsUurg. gnar...

Columbia & Greenville, prof...

Delaware Lackawanna <& west.
Denver & Kio Grande
Dubuque & Sioux City
East Tennessee Va. & Ga— ..

Do pref.

Bvansvllle <fc Terre Haute
Fort Worth * Denver City ....

Oreen Bay Winona & St. Paul.
Harlem —-•
Houston Jt Texas Central
Illinois Central

Do leased line 4 p. ct.

Indiana Bloomingt'n & Weat'n
Lake Erie A Western
Lake Shore
Long Island
Louisville* Nashville
Louisville New Albany* Chic.
Manhattan Elevated, consol..

.

Manhattan Beach Co
Memphis * Charleston
Metropolitan Elevated
Michigan Central
Mil. L. Shore * West'm, pref.

.

Minneapolis * St. Louis
Do pre!..

Missouri Kansas* Texas
Missouri Pacific
Mobile * Ohio
Morris * Essex
Nashv.Chattanooga * St.Louls
New York Central * Hudson..
New York Chic. * St. Louis . .

.

Do pref.

New York Lack. * Western . .

.

New York Lake Erie * West'n
Do pref.

NewY^ork * New England
New York New llaveii * Hart.
NewY'ork Ontario * Western.
New York Susq. * Western ...

Do pref.
Norfolk * Western

Do pref
Northern Pacific

Do pref
OhioCenlral
Ohio & Mississippi
Ohio southern
Oregon short Line
Oregon * Triin.s-Continental...
Peoria Decatur * Evaiisville..
Philadelphia* Heading
Pittsburg Ft. Wajne * Chlo...
Bensselaer * Saratoga
Rich. & Alleg., stock trustctfs.
Richmond* Danville
Richm'd * West P'nt Terminal
Rochester * Pitt.'^burg
Rome Watertown * Ogdensb'g
St. Lonis Alton * Terro Haute

Do pref.
Bt. Louis & San Francisco

Do nref.. ..

Do Istprel.
8t. Paul & Dnluth

Do pref
St. Paul Minueap. * Manitoba,
South Carolina
Texas & Pacific
Union Pacific
Virginia Midland
Wabash St. Louis A Paoiflo

Do pref.
MlSCELI.ANEOl-S.

American Tel. * Cable Co
Bankers' * Merchants' Tel...
Colorado Coal * Iron
Consolidated (ias Co
Delaware* Hudson Canal
Iron stcaiiibdat Co
Oregon Improvement Co
Oregon Railway * Nav. Co...
Pacific Mail
Pullman Palace Car Co
Quicksilver Mining Co

Do pref...
Western Union Telegraph....

EXPRESS.
Adams
American
United states
Wells. Fargo* Co
'• INACTIVE STOCKS.
Atchison Topeka & Santa Fe.
Burlington Ced. Rapids .& No.
Central Iowa
Charlwtte Columbia .t .'Vngasta
Chicago A Alton, pref
Coliiiiiljin UcickiiigVal.ATol.
Keokuk * Df's Moines
Lonlslana* Misfionrl River...
Kew York Elevated
T.i.vas ,v SI. Louis in M. A A
TJnitral Co'sof N. J
Warren
Consolidation Coal
Bome^take Mining Co
New Central Coal
Ontario silver Mining. .

Monday.
Sept. 7.

45'8 45't,
38 »e 3513 3513

44 47 14
*37'4 'iS^l

7=8 7%
ISi^ 13=6
«73, 9

40 '8 45
SB's 37=8

127 "a 12334
76"8 77

111>,111'4,
97 »a 97-8'

127 »4 129
11M--J llSHl
1112 11=4
25'a 25ia
SOI4 31
88 14 Sff^
40^4 44

'41 4m:
100% 101
•11 12

8 'a 6\
10 lO-a
•53 35
20 20
*5 5^

7'4 ^\
70', 70=8
»74i!) 75 "u
44i>i 45>8
30 "a 30 Hs

loo's 100 =1

''W "ss"'
130
62ia 62"a
•37 39
•17 "a 18 '4

•38'a 3i)ia

23=8 2334
92 92
12>4 12'-a

•43 401-.,

97^ 88"a
li 6

1134 12

16"4 lei's

23 23

13 13
•4-6 BHl

131 131
128 128
74=8 76^
lll'slll'a
93 la 9713
12«'4l2^-
118 1181^
11:4 11=<

2913 30^8
8T6 8811
411a 421a

98 100^4
10>4 US)

Tuesday,
Sept. S.

4S»4 45^4

40
315
7^8

4118
3614
7=6

13 >a 13 "a
•8 9

132 !« 13218
128-'8l28''6
74=4 733,

llOia
93 14 96 '4

112434 12618
117iall8
III4 11^4
22 22
29=4 3014
87 'e

»9i»

Wednesday, Thursday,
Sept. 9. Sept. 10.

46 46

41 42 >g

37 38 la

7111 7=1
14 14
*8 SHi

45% 45%
35 >4 33 >a

39 "a 41
38 'e 37
7 7

97 98'(
H-a ll't

618 6I4 6 6I4

•9% 10 » 10 10

6ie S^e

132 132

13 13

68=4 7014
731a 7313
43 =s 44'i,
311a 3113

10014 100 14

62
37
17
37

62
37
17
38I4

22^4 231a
91 91
11=4
126

12
126

97 9818

94 94
1513 16>8

23 23

121a 13
5-4 51,

23 "a 2413
2013 20=4
46 14 46^4
1 1

19<3 19^8
•121a
17 I8I4

7()'a 701a
31 31
3i« 314

27 29

•17
'a 13'

34 34
•82 33

17 --8 17=8
4713 48=8

Ti 71a
14"a 141a

•61
•1
15=4

64
lia

15=4

8418 84 •'s

17 17

77=4 77=4
49=4 51

691a 70

140 150
•97 99
'52 55

*112 118

20 20 It

45'4 4U=s

18^8 19 "a

13 14 131.
16=8 17%

137 137

70 70
30 Hi 30 "3

313 313

29 2913

19
-6

•27 29
130 la 1301a

12=8 12=4

08=4 69=4

43% 43 is

LOO 100
10% 10%

Si's eiHi

16 '8
37 37
22% 23%
91 911s
12 12

120 12s
•43 4513
9718 98>8
5*3 5=4
11% 11%

•i)5 ...

15 >a 15%

12% 13
4% i\

1013 10 "a

23 23
19=4 20
45 45=1

'8 'l

211a 21's

I8I4 19
13% 1413
16=4 17=4

128% 129 14

7513 76=8'
111 112

I

03% 90-9'
125 14 I26I4
119 119
•11>4 12

Sales of
the Week

Friday, (Shares).
Sept. 11.

•45
35

4513
35 14

301a 31I4

9018 91 >4

08 98=4
11% 11%
6I4 O-a

10 10%
•52 55

6I4 5%

•id" "30

12=4 12=4

09=4 70 =<

74 74
41=4 45%
34 35

100 "a 100 "3

"36"'8 Se'ia

•61
•38
17=4
•38

.

23I4

92 Si
•12

.

64
39
IS's

23=1
93 H,

•43
97%
5%
11%

4313
98%
3%

11'.

15tj 15=4

2313 23=8

13 13
5 5

IOhj 1013

23 14 23 14

20% 20=4
43=4 41114

1 1

21>a 22

1331313313
I28I4 128'3
75% 75%
llli3lll"3
95 95%
126% 12613
118 II.HI4

12
26

30% 3OI3
38% 89
41 41

39% 40ia
35=4 36>4
7% 7%

•IS 14
•713 8'3

•130 134
127% 12s
75 76%
111%111%
94=4 9513

125 125
118 118
11% 11%

98% 99%
10% 10%

5=4 6 Is

9=4 10

•4% 6

8% 8%
67% 70
74 74
43% 44%
33 34
100 100=4
11 11
36% 36%

61=4 61=4
39

17% 17%
38 38
22% 23%
92=4 93%
12 12
125 127
•43 45%
96% 97%
5% 5%

11=4 12%
*93 ...

14% 15%

23 23

'12% 13%
5
10% 10%

20% 20%
45% 46

9% 9%

19 19 \
14% 14%
18 1813

136=4 136=4
142 142

29% 29\
3% 3%

•28 30

99% 100

16% 17%
47=4 48'..

6=4 7%
12% 14

62% 62%

15% 13%
92% 92%
79% 83%

48% S0%
126 126

68% 89=4

•140 150 •140 150
•97 99 98 98
54% 54% *53% 55

•il5 lie ,«115 117

•17-,
•33
'82

19
35
83

93 98=j

16% 17=.
47% 48%

6%
•13%.

6=4

62% 62%

16 16%

'79% "86%

78=4 78=,
47=4 48=4

68'4 69%

29 29%
3=4 4%

•28 30

99 99%

17% 17=<
48% 51%

7 7
•13% 14%

63
'1
16

63
1%

16

81% 82

78=4 79=i
48% 49%

•125% 126%
•3 B%
23 23
69% 70%

140 110
•97 99
•53 65

•115 120

10 19%
14 14
17 17%

28=4 2'?=4

3=4 3 =

•17% 18%
-31 35
'82 83%

17% 17%
49% 50 "i

6% 7
13% 13%

•1
16

1%
16%

80% 81

79 79%
49 49%
120 120

69 69=4

138 138
98% 98%
53% 54

115 115%

29% 30%
88% 88%
>40 42

97% 98%
11 11',

5=4 ft
9% 9=4
62% 52%

6% 5%

132 132

11=4 11=4
•8 8%
67% 68%

43 44%

100 100

"36% "36%

612
1,103

38;263
4,830
093
381

245
6,729

164,670
1,110

107,580
3,160
1,044
1,580
140

8,110
3,569
1,610

Range Since Jaa. 1, 1883.

Lowest.

219,640
2,410

12',755

6,720
247
619
800

141

771
800

195,110
135

65,738
1,645
884
410

2,200

61% 61%
39

•17 18
37 37
22% 23%
93% 93%
•11 13
125 127
•13 44%
95% 96=4
5% 5%
11% 11%
93 93
14% 14%

22% 22%
192% 192%
•12% 13

4=4 4=4
•10 10=,
"7%
22 22%
2018 20%
43 45=4
•=4 1

20 20%

18% 19%
14 14
16% 17

2% 2%

3=4 3=4
18% 18%
28% 28%

81
97

81
98

17 17%
49% 50

6% 6 .

12% 12%

62=4 03
*=4 1%

16% 17

80% 81%

49 49%
125% 127

68% 89=4

'133 145
•97 99
51=4 54=,.
116 116%!

100
930
960

23,955
2,333
1,900
100

92,230
485

1,430
36

19,390

1,220
10

2,780
845
018

400
7,045

24,084
1,960
1,800
200

1C.870
1,933

11,020
250
200
100
200

1,200
2,645

45
450

124 Feb. 9
88 Mar. 25
35=4 .4pr. 24
23 May 7
9 July 23

31 Mar. 25
26% Jan. 31
3 Apr. 7
7 Apr. 7
4% Apr. 22

128 Jan. 2
115% Jan. 2
64=4 June 8

102 Jan. 28
84% Jan. 2

119=4 Jan. 2
105 Jan. 2
6% Mar. 31

14 July 11
18% Apr. 21
66 June 8
23 Apr. 30
134 Jan. 31
14% Jan. 9
82% Jan. 22
4% Jnne25

55 J.an. 6
2=4 Jan. 15
4% Junoll
37% Jan. 10
14 July 28
3 Jan. 6

190 June30
14 Mar. 26
119%Jan. 17
84 Jan. 16
7% Juno 5
l%July 8

50=4 May 12
62 Jan. 2
22 Jan. 16
11% Jan. 6
65 Jan. 13
10% Sept 3
27% Jan. 15
90 Jan. 2
46% May 7
29 June 1

10% Jan. 20
24% May 29
14% Jan. 22
89% Mar. 21
6 June 5

114=4 Jan. 2
33 Jan. 7
81=4 Juno 1
l%May 5
4 Mar. 25
84% Jan. 2
9% May 29

18 June29
12 Jan. 17

175 Jan. 2
6=4 Apr. 14
1=4 June 2
4% Jan. 27
8 Sflit S

14 July 3
15 Jan. 17
36% Jan. 29
%Jnne 3

10% Mav 4
7% Jnm'24
14% Mar. 21
10=4 Apr. 8
7=4 Juno 9
13 May 29
119% Feb. 17

133% May 1
97 Aug.13
46'4 .VuK.13
40 .Vug.20
14%,-Vug.15
52 Aiig.lS
40% Aug.28
8 AUK.17
14% Ann.n
9% AnK.17

139%Jnno 8
134 Aug.

'

Highest.

For Fu 1

rear 1884.

Low. High

126
80%
39
24 =<

8
37%
30
S
9%
6%

118
107

135
90
58%
57%
12
90
67%
15
28
17
140%
127=4
94%83%JnIy24'| 58%

115 AU!;.'J8 95% 119
103=4 AnL'.17:l 81% 124
139% Au:.'.lo 1117 149%
121=4 Ang.20 100%!126»«
12% Aug.24
25% Au(,'.20
38% Ang,24
96 .4ug.2l'
44 sopt 3
141 May 5l
41 A UK. LSI

109% Mar. 9
13% Au>r.l7
67 .\ni,'.ll

0=4 Ans.171
10%s,.iit 3
64% Au!;.28
23 Anit.U
6I4 Aug. 4

6
16%
21%
80=4
23
135%
33

52
3
4=4
30

3%
200 Mar. 24 185
32 AU2;.22 20

134 AnL'.ll'lllO
90 Julvllli 70
15%Aui.l
17 Feb. 21
75 AUK.17
77=4 Mav 2(1

49% .Vilc'.lT
33 .s,.],! 9
100% Ml. t 4

18% May 19
44 Mar. 7
125% Juno 2]

68=t Auij.lS
39=4 Ailg.2l!
20=4 Aiii,'.22

43% Ani'.22
26 AllK.171
98%Julvl8l
13% Ani.'.13

127 Aus.l7i
47=4 Ang.l3
101%Auf.'.17i
7%.4nK.18|
12%Ang.l8l
94 Ang.l8,
18% Aug.l7
39 Ani,'.17i
23%.\iln.2ll

13%
35
38%
100
69%
141
33
133%
25%
82
8%
14%
61

- ,. 6%
17

I

59%
^ 62

22%
10
64%
10
23
85
61=4
31
7%

17

8%
200
51
140
86
20%
19=4

104=4
78%
51%
35
79
24
40
105
94%
44=4
18%
36%

9%' 23
63% 100%
6%' 13

116 127%

103 Sept 4

30
83%
4
7%
83
11%

• 20
8

175
17 Ang.20
6 Aug. 17
12% A1IK.2O
8 Si.pl .<

25=4 Feb. 26
24=8 Aug. 1

7

51%Ang.l7
^1% Anp.l4!| 1

23% Aui.'.20
I

14%
12 Mar. 19 '

21 Apr. 27
22% AilL'.aO
15% Feb. 27
24 1« Aujr.l"

7
1%
4%
10
17
14
37%

5

6'.

7
16'(

58
122%
10%
20
94
28%
71%
17%
184
16=4
6

18
12%
42
27
57%
4%
25%
11=4
24
34%
17=4
60%

137% Aug. 7lill9%135

100
4,400

23,582
253,124

2,416
1,800

742

i'fiis
125

7,407
100

1.500
16,182

200

100
97,980

136% Jan. 29il43=4 May 21 ;138 .146%
1 May 22 4% Aug.l.-*,

44%Jan. 19 75 Aut'.-Jli
1.'*% -May 29 32'.j .\ii^ -<>

2% Mar. 11
16 Jiiue23
15 May 1

75 Aug.lo
17% May 8
80 Apr. 30
79 Mav 12
18 July 31
77% Feb. 7
79=4 Jan. 2
7 JunelU
9% Apr. 8

41 Mar. 21
15 Jan. 10
2 Apr. 30
6% May 7

51 Jan. 27
I Juno29
8 Jan. 3

80 Mar. 21
66% Jan. 23
17 Sept. 6
21 Jan. 3
59=4 Jan. 29
46=4 Mar. 21

107 % Jan. 2
.3% July 11

22=4 July 10
53% Jan. 2

2%
32
12

ll''
18

U% All!.-, 17
19 Fob. 20
30 Aug.20' __
78 Ang.is!! 70
21 Fib. 20:1 11%
39=4 Jan. 8l ""

87% Jan. lo!
23% An ^^

A UK. 11

21%
70
15
65

108% Aug. l!l 76%
12 Aug.l2|i 9
18 Anir.lSi 5%
63%Julvl8; 28
22 .Aug.20 ' 15
9% Aug 14

I

4
17%Aus.l7 9

65 Ang.ioll
4 Jan. 8!

I

17=4 Au:.'.2(i
,

99% May 2»\\
87% Aug. 17
17 Kept. 5
34 Feh. 2(1

82%Ang.l7
62%Milv.
12913 Aug.S2

5=4 Aug.2(l
30 Jan. SO
72% Aug.lo

35 130 Jan. 2 145 Si>i>t 3
73 87% Jan. 3 99% Aug.24

235 48 Jan. 2 65 Apr. 7
154 ,104%Jan. 2 118 Aug.20

5
61
32
16%
24
50
96
29
50
96%
32=4
90
99
11
22%
84%
21
19=4
32

61%
127=4
17%

iii"
13

. , 65%
60% 112
31

I

87%
90 117
3=4 6%

20 24,
49 78%

126 137
87 loa

49
1
7

67"
15
8=4

200

66% July 22
67 Feb. 4
7 Feb. 1

8

29 Aug.20
147 Jan. 29
18 .\ug.23
2% Fob. 25
22% Mar. 4
122 Jan. 22

3 Aug.21
196 May 26
116 Jan. 19
19 Feb. 9
10 Jan. 30
4% May 27

17 Feb. 7

78 Jan. 8
70 Aui.'.15
13% Mar. 12:
29 Aug.20

152 Mar. 19;
20% Sipt 2,
11 Aug.-J7'
28 Mar. 17

May 12,
Ailg.2;
A UK. 1

1

Aiir. 23
... Ftb. 27
17% Aug.2«:
7 F.-b. 23

25=4 Aug.24'

45
98

63
50
11

.
61%

,115

80=4
80
16

145
3

197
118
20

5
19%

115

S
2*
130

185% 193%
121
18
8
6

14

122%
23
11
10
39

These Me the prices bid and aaked; no sale was made at the Board. 1 Lower price is ex.divideud.
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({DOTATIONS OF STATE AND RAILROAD BONDS, SEPrEHBEB 11, 188i.
RTATB BONOS.

BKODRrriKS. Bid. --I BBO0RITIR8. Bid. Aak. BX0DRITIX8. Bid. A«k.'{ BBOCBITIBB. BUL Aak.

AUbaniii-C'laiiii A, 1906.
Ulasa B,6». iVOli
OlwaC,4a,ie06
es, 10-30a, I90U

9a
lOS

10(1

\l
15
15
6

103
103
112>a

03>4'

*""!
1

"s"
34

i'di"
lUHi

LoalaUmk—7a, ooiu.,ll)14
Bx-matarad onupuu

MI<aoart-8a. 188A
8«,dna 1889 or 1890

80m
loy
11)11

08
n. Ouollnjk—OonUnaad—
Naw bODda, J.<ftJ., '99.8
BpeoUU tax, all olaaaaa.

.

T)o Wll.O.*Ra.R.
Oonaol.4a. 1910
6a, 1910

30

"aai
114>4
103

3U
109 »
48H,
481^

"i"

4

"n

6a,amra«lM,l>14....
(rmp-nilaa.J7s.«a,191S

Vlr(tnU-8a, old
8a, now, 1868
6a, oonaol. boDda
6a, ax-matarad conpon.
61, conaol., 3d aertaa....

48>.i
fiS>t
40
40
80
40 tg

SO

114

06't

Ark»n»««-H«, fiimlert Aayl'morUnlv.. ilue'92 ll'J

FundlllK, 1894'9& 118
Hanulbal A Ht. Jo., '88. lOJi-i7a, Meiiii>..t L.Kwk KK

7a, L. U.P.H. >t N.O. KK
7a, MIxA. <>. ,1^ U. It. IIH.

Ohio—6b, 1888
New York-ea, ««., 1887
6a, loan, 1891

io:iSi
no
116
117
30
10

South Ganilloa—
6a, Act .Var. 33, 1869
nontuudablo, 1888.

Brown oonHol'n 6a, 1B9»
Tanneaae»-6a, old,1893-8
6«,new, 1W3.8-1B00...

"iT*
7a, Arlnni-trtN (.'ont. RR. 6a, loan, 1892 DIatrlct of Colnmbl*-

8-e»a, 1934Gaorgla-Us, ISStf
7a,l88«

6a, loan, 1898
N. 0»rolln»-8a. old, J.*J.
ran<ltnirMt.l90&

Boirlatarod ...

!«•
7a, gold, 1890 rondliucSa, 18»« i'lo .-.nr

RAILROAD BONDS.

SECURITIES.
I
Bid.

Railroad Bonds.

IStock Bxchnnoe Prtcn.)

AtOh.T. A.M. F<>-4 Hf. 1920
Blukiim I'lMKl, ij.i, 1911.

Atl. & raC.-lHt, 09, lltlO.
Baltliniiiii >s oiiici—

lot. lis, I'ark. llr., 1919.
69,Kold. lii-.J.'>

&6,(£oUl, vei;

Bur.C. Kap. A Xo.— l8t*5a
Consol.,l8t, ,'•», 10;u...|
Mliin.itSt.L.— l«t,7a,gu.
1». City .t \\>«t.— lai, "si
C.K«i). I.F.,tN.—lBt,B8
lBt,5s, lyjl

Boir.N. Y. & I'.-Cons., 6s
Oentsral, Ua, 1924

Can. So.— Ist. lut. guar. Sa
2d, 68. 1913
Beg.. 59, 11113

Central lowa— l9t,7a.'l)9t
East. IJlv.-lst, 68, 1912
111. Ulv.-l.«t. Us, 1912..

Cbesapeako .t Ohio—
Par. luouev f umi. 1893.

.

6s, goiil, seiles .\, 1U08 .

6a, Kol"!. »elif9 K, lUOd t

69, curreiicr, 1018
MortKage <>«. 1911

Ches.O.AS.W.— SI. 5-83..
Cblcago & .\lton—
l8l m(>rt.,7», 1.S03
Blnkiug fnnil, 6s, 1003.
Uk. * Mo. Itlv.—1st, 78.
2rt,79, 1900

St. L.Jack. & Chic—Ist
Ist.guar. 1584), 79,'94
2(1, (Hli(ll,7.s, 1898 ....

2rt. guar. (188), 7a, '98
Ml89.K.BrKe-lst,s.t.6s

Chlc.Burl.A Quiney—
Consoi.Ta. VMM
6s, sinking taiid. 1901
68, debeuture9, 1913..
la. Dlv,—s. fil., 59, 1919
Sinking luiid, 4s, 1919

Denver Uiv.—is, 1922..
Plain 48, 19-'l

C.R.I.&P.-Bs, op., 1917.
68, reg.,l!il7
Ext. & Col., 5», 1934....
Keok. A DOS) II.—l8t. 5s

Central of X.J.-l.m. 'iPOt.

Ist.cons.a.'i.sent. 78,1899t
Conv.,a8sont<^(!, 79, 1902
Adjustmi^ut, 7s, 1(103...
Conv. deljent. 69, 19i(8..
LeU.&W.B.—Con.g'd.as.
Am. D'kdt 1 mp.-59, 1921

CWc. Mil. J: fit. P.—
1st, 8», P. I)

2d, 7 3.1(la, P. O., 1898 .

Ist, 7s, $g.. K. n., 1902.
Ist, LaC. Div., 78, 1893
ISt, I. i M., 78, 1897..
let, I.dfc D, 7.9,1899....
Ist, C* M.. 78. 1903..
Cousol. 78, 1905 ..

l8t,78,I.<» D. Klt..l908
lat, S. W. Div.. 08, 1909.
l8t, 59, T-lvC.Jii)av.,1919
l8t,S.5rinn.Dlv„6s,1910
l8t. H. A D., 7.9, 1910..
Chic* Pac. iJiv.68,1910
l8t,Chic.Jt P. W,.58.1921
Mlu'l Pt. IHv., ,5.9, 1910.
C.& I.. Sup. Div. 5.9,1921
W18.& Mill. Div.58, 1921
Terminal 'is. HiU

Cblc. A Northwest.-
Consol. boiida, 79, 1915.
Conpon, gold, 7s, 1902..
Beglafil. gold, 7s, 1902.
Blniing fund, lia, 1929..
Btuk. fund. 08.1i)2y,reg.
Blnktng fund, 58. 1«29..
Sink. fund. 5a, 1929, reg
Bink'gtd. lob.. 59. 1933.;
25 vearsil.:!). 59, 1909..

|

E8c»n;'l">.v 1 S._l9t,6a|
!)<••

"
i>.-l8t,78

lu.' 1st, 8a..
I

Fe!;; • -I. conT..78,
Ctllc* .MiUVk,'e—l8l,78|
Win.* St. P.-l8t,78,'87
2(1,79,1907

Mll.4SIad.-Ut,C9,1905,
Ott.C.F.ASt. P.-l»t,58|

C.C.C* Inds— lat, 7,s.fl,
Consol. 7«, 1914
Oousol. aiuk. fd, 7.9,1914
Qeneral cousol., 6a,1934

CWc. St. P. Mill. * Om.—
Consol. (is, 1930
CSt.P.AM.— I9t6.9.ini8
No. Wis.— 1st, lis. 1930.
8t.P.<tS.('.-l8t,(!5,1919

Chict E.lll.- l8t,s.f..cur.
Consol., l9t, (;.9,1;i3l

Chic.st. I..AP.— l«i.con.5s
Chic.A W.Ind.- lat, 8.f.,68
Oen'lmort., Os, 1932 ...

Oql.A (iri>en.-l9t,Us,1918
2d, (is, 1920

Col. H.Val.JtTol.-l8t,58
Del. L.A \V.—7a. rnuT.,'92l
Mortgage, 7s, 1907

1

Byr.liring.A.V.Y.—lat,78

104 >a

'109 !«

98 Vi

109
'98

Aak.

7l'«:

1041a

99'elOO
75 76 "»

•SO

IIOt,
102
70 70'-j
27^al 27»4
87
74

1161a'
121
120
119
no's

123

134»t|...

i04% 104%
108

I

I 98V>
98

1130
1130
IIOV

109
I

Ills
103 1104
'104 il()4>4

|109
63 I 85
96 96
83

I

13lJ
122

I

127'j'130
117'.J
'120
117V
128 il30
125'4lia7
122 "n 123
Ill's
102 I

113 hlH'-i'
120^121 >«'

117
08
99

100
97

137 "a
128>«
128
123
113
109

102
101^
108
126

130
127
105
126
114
104
122
117

9834
99 Hi

97i^
94>«

103
103

130
106

106
123

114'4 ...

1123>3

iifi" tMi-jl

112'a|
98-^' 98V
88

I

92
I

!1I"I ioiv

75 76
118

1.38 ?8

135 ,138

BKCURITIES. Bid. Ask.

Del. h. & W.—ConUn'd—
Morns it Kssex—l8t,7a.
2d, 7s, 1891
Bonds, 7b. 1900...
780f 1871, 1901
Ist, conaol., guar., 7s..

N.Y. l,a(^k.* W.-lat, 6s
CouBtruction. 58, 1923

Del..t llud.('aual-lst,78
1st, est., 78. 1891
Coupon, 78, 1894
Registered, 7a, 1894

.

Ist, Pa. I)iv.,cp.,7s,1917
l8t. Pa. Div., reg., 1917
Alb. ib^uaq.—Ist, 78...

2d, 7b, 1885
lat, cou9.,guar.79,l906
1st, consign., (ja, 1906

Reus. <.t Sar.— lat, cp.,7a
Ist. reg., 78, 1921

Denv.A KioOr.-lst, 1900
Ist, conaol., 7s, 1910

Den.So. Pk.A Pac.—l8t,78.
Deu..(tKio(!.West.—l8t,68
Det.Mack..(:Mani.-l9t.63
Laud griint, 3^^. 8. A.

E.T.Va.>tU.-l8t.78, 1900
iBt, CUU8., oa, 1930...
KxciiupoUB it to 12.

DlvlaioualSs, 1930...
Eilz.C.Jt .N.—s.f.deb.,c.,es

Ist, 69, 1920
EU/..Le}5.& Big Sandy—6a
Erie—l9t. extended, 79...
2d, oxtL-udcd, 59,1919..!
8(1. extnudcd. HiS, 1923.|
4th, extouded, 03, 1920.
51h,78, 1888

1

Isl, cons., gold, 78, 1920.
1st, cons., id. coup., 78 . .

|

Reorg., Ist lien, ifs. 1908
Long Dock b'nds, 7a, "93

Buir.N.Y.&E.-lat.lOKi
N. Y. L. E.<feW.-N^ew2dB8

Collat'l trust. Ua, lii22.

Buff.JSS.W.—M..(i9,19()8
Ev. <t T. H.—lat, COU9., 69
Mt.Vem'u—Ist.Oa, 1023

Fl't&P.Marq.—.M.68,iy20
Oal. liar.* S.Ant.—lBt,68'
2d, 78, 1905
West. Div.—iBt, 58

2d, 6.9, 1931 1

Or'nBavW.&St.P.—let,8s'
Gulf Col. & S.Fe-78, 1900,
(JoldOs, 1923 1

Han. .6 St.J.—Con.69,1911
Houston & Texas Cent.

—

Ist, M.l..,7s, 1891 1 ....

Ist, Western Div., 78 1..

1st, Waco .fc No.,7st
2d, conaol., main line, 8s
2d, Waco A No..8s,1015
General. (is, 1921

Houst.K.,tW.Tex.-l8t,78
2d, «8, 1913

Ill.t 'en.—spd.Dlv.—Cp. 08
Middle Div.— Keg., Bs ..

C.St.L.&N.O.—Teu.l.,78
l9t, con9ol., 7a, 1897..
2d, «8, 1907
Gold, 58, 1951

Dnb.* s.c —2d Div., 78.
Ced.F.'A Mian.— ist, 78.

Ind.Bl.JtW— l8t,pref., 7s
lat, 5(i8, 1909
2d, 5.6.9, 1909
Eastern Div., 68, 1921..

Indlauap.D.ASpr.—lst,78
lat, 79, ex fund, coups.

Int.A Gt.No.—Ist.Os, gold
Coupon, Gs, 1909

Kent'kytient.—M.0s,1911
HUmped, 4 p. c, 1911 ..

Lake Shore & Mich. So.—
Cleve.iSTol.—N. bd8.,78
Cleve. P. A AsU.-78
BnlT.&Erle—Newbd8,78
Kal. A W. Pigeon— l8t.

.

Det.M.AT.—181,78,1906
Lake Shore— Div.bonds.
Conaol., coup., let, 7a.
Consol., reg., isl, ,8 ..

Consol., coup., 2d, 78.

.

Consol., reg., 2d, 78...
Long Isl. KK.-lst, 78,'08

Ist, consol, 59, 1931
Loul8V.,(k NasUv.—
Consol., 7a
Cocillan Br'ch—78, 1907
N.O.A Mol).-lat,68,1930
2d. 6s. 1930

E.U.A.V.-lat 68, 1919.
General, Ob. U'30
PenaacAla Div —6s,1920,
St. L. Div.-l9:,68,1921
2d, 39. 1980

1Na9hv.A Dec— Ist, 7s. .

,

S.A.V.Ala.—S.f 69,1910
Loulsv. C.A L.- 69,1931
Trust bonds, (is, 1922...
10-40,03.1924

L.Erie AW.~lst,0s, 1919
Sandusky Div.-Os, 1919

Laf.Ill.A M.—1.9t,68, 1919
Lonisv.x.Alb.&C-)9t,89
Genenil niort.. 6s, 1914.

Lou. N. O. A Tex.— Ist, 5a
Maiiliat. Bell Co.—"8. 1909
.X.Y.,tM.Bh-l8t,7s.'97

Metrop'llt'n Kl.—l8t,1908
2d. ('h. 1899

145
116

' 124
125"8.....
126 ,1'27

123<a'l24
lOO'-a

IW,'

BBCURITISS.

120
119

120

iss"

112
103 1.....

12911130
117»8 118>«
140

71

140
11114
70 >4

88
621^

115
57 "g 58

52
94

8786
125
110
101
112

Ill
,

121 "a 122V
112"a
'80

1

117 120
130 ....
•64

109 IIO934I

OSH 99
114
106 1 106V
100 1106^
91'4;

I 78
111 1112
75 I

115i4|H5'a

96V 97
89 "al 93
90
74

113
104

isSs'

il2ia

'i'lS'

68

76
62 Hi'

74
67
75
•88
•81
1123|
72 I 75

126V

113 >a

1041a ...
117'4
1221a 123^4
108 |...

122 Hi

127 "» 129
127
116'4ll8>a

iUa'a
123 I...

107 |...

'124^'.
J.

95>al 96
77 Hi' 81

lllO'-j

103
1

91
103 I....

60 ill

116
I

...

95 Hi....

951a
9085

82
76 ,

SOW 82
03 95

90
•76 79

lU'slUi*
10414 ll>.'>

Mex. Oont.-l8t, 78, 1911
iBt M.,78,ox cp.,ll,7,A8
Ich.ConL-^oi "

Con8ol.,5B,
ns.78,1902

1002
Mlch.Con^

laol.,

6b, 1909
Coupon, 58, 1931 ...

Registered, 5b, 1931
Jaok.Lan.A sag.—6b,'91

M1I(».A No.— lat. (is, 1010
Ist, 68, 1884-1913

Mil.L.S.&W.—l8t,6s,1921
Mich. Div.—l8t,88, 19'24

Minn.ASt.L,—l8t,78,1927
Iowa Ext,-l8t,78, 1909
2(1, 7b, 1891
S'thw.Ett.—Ist, 78,1910
Pac. Ext.-Ist, 6s. 1921.

Mo.K.AT.-aen'l,68,1920
General. 6s, 1920
Cons., 78, 1904.5-6
Cons.. 2d, income, 1911.
H. A Cent. Mo.—Ist, '90

Mobile A (Jhio—New 8a..
Collateral trust, 6s, 1892
lat. Extension, 68, 1927

Morgan's I>a.A T.—Ist, Os
lat, 78. 1918...

Ka9h.Chiit.A St.L.—l8t,78
2rt, Gs, 1901

N. Y Central—68, 1887.
Deb. certs., ext'd 58 ..

N.Y.C.A H.— Ist, cp., 7a
iBt, reg., 1003
Deb., 5s. 1904

Harlem—ist, 78, coup ..

Ist, 78, reg., 1000
N.Y.EIev'd-lst, 78, 1906
N.Y.P.AO.— Pr.l'n, 6s,'95
N.Y.C.AN.-Gen.,0a,1910
Trust Co. receipts

N.Y.& N. Engl'if—l8t,7Bt
1st, 88, 1905 t

N.Y.C.ASt.L.-l8t,6a,1921
2d, 8s, 1923

N.Y'.W.Sh.A Bnff.—Cp.,58
Rcgiatered, 58, 1931
Trust Co. receipts.,

N.Y. Susq.A W.—Ist, 68.t
Debenture, 68,18971...
Midland of N. J—1st, 68

N.Y..N'.H.AH:.-lst.,rg.,48
N.Pac CJ.l.gr.,lat, cp.,68
Registered, tin, 1921...

N.O. Pac.— l9t.69.g.,1920t
Norf.AW.—Geo.. Oa. 1931
Now Kiver— lat.(.i.9,iy32

OhioA Mi98.—C'on90l. 8. fd
Consolidated. 78, 1898.

.

2dcon.9olidat«d, 78,1911
1st, Springneld Div.. 7s
Ist, general, 59, 193'i

Ohio Central—Ist,08.1920
l9t. Teiin'lTr.,69,1920,
Ist, Min'i Div., fla, 1921

OhioSo.— lat, 6s, 1921...
Oieg'nA Cal.—I9t.69.in2i
Or.ATrausc'l-68,'82-1922
Oregon Imp. Co.—l8t, 8s.
Oreg'n UU.ANav.—Ist.Ss
Debentures, 7s, 1887...

Panama—S.f.,9Ub.69,1910
Peoria Dec. A Ev.—Ist, Os
E vans. DIV.—1 8t.6s, 1920

PeoriaA Pok. U'n— Ist,6a,
Pac.RU.-Cen. Pac—G.Os

San Joa4iuin Br.—Os ..

Cal. A Oregon—Ist, 6s
Cal. A Or.-Scr. B., 6s.

Land firant bonds, 68.
West. Pac—Bonds, 69..
No.R'way (Cal.)—1st, Os
So, Pac. of Cal.—lat, Os.
So. Pac. of Ari7..—1st. 6s
So.Pac.ofN.Mex.-l8t.88
Union Paclllc-l9t. (>8..|

Laud sranta. 7a, '87.89
Slnkingfnnd, 8s, '93..
Reg., 88, 1893
Collateral Tru9t, Ss...

Do 5b. 1907
Kans.Pac—1st, 68, '95

Ist, 6b, 1896
Deuv. Dlv.68.a9a..'99
Ist, consol., 69,1919.

C.Br.U.P.—F.o.,78.'95
At.C.AP.—lBt,6s,l 005
At.J.Co.A W.-lst. 68
Greg. Short-L.—Ist, 68
tJt. So.—GOU..78. 1909
Exten., lat, 7fl, 1909

If 0. Pac— lat, C0U8., 68.
3(1,78,1908
Pac. of Mo.—Ist, 68...
2d, 78, 1891

St.L.A SP.-'2d.()8,Cl.A
68, Class C, 19116
Os, Class B, 1908
Ist, 69, Pierce C. & O..
Epulpment, 7a, 1895..
Oen'lmort. 09, 1931..
So. Pac.of Mo.—lat, 68

Tex.A Pac— 1 at. 09.1905
Con90l.. «s. 1905 t ....

Inconio A Id. gr.,rog.

.

Bio G., 6s, Aug. cp. on
Do ex.Aug. cp.

Gen. mort. A Ter. Os..
Pennsylvania RU.—
Pa.Co.'9 guar.4 Hi9.l8t.cj
Pa. Co-BlVajlleg., 1921
Pitts.C.ASt. L.-. 1 9t.c.,7(
lat. reg.. 79. 1900

Bid.

*39', 41
127 13S
103 Hi

08 Hi

104

100

oi'

104 Hi 105 Hi
100

I

123
120
100'4

•112Hi'll3
105

I

I

82\ 83Hl'
7OH1I 70V
110 illO\

!;""ii6"
107 H>

100

122 125

107 Hj
106>4

,

I3414I34H1
1134'%

10414!
137 ,138
'138 H»'

12i>4|122
"""

isv
44 Il46 !

'118H!'120
lOOHlllOHl'
77'4| 78»s

4II4I 42

109
105»,
104
62
97 Hi

118=4
120

43V
68

94
111
108

75

1112
97 Hi

I 89Hi

yii'iil'Vo"
82 Hi' 83 Hi

112Hlll2'8'

101
9OH1I
88 I

101
112V113
107 tllO I

'IOII4
-S)9i«i 99>«
105 106

110
110

I

IOII4.....

95
114Hlll5Hl
107'^i....

118»4'.-..
118

SECURITIES.

93
110
111
110
9834
103
95
92
90V

1101*
99

9614
96
91
90
88

102»4
113Hil
104^1105
llOV
99 ',1

97 1 98
98Hil

105 107 V
1 92 i

iO3"V104
lO.'i

78
47ij

81
64

lOO
100
117

44
69
61 Hi'

100V
100V

Peon. RH.—(;ontlnuod—
Pltt9.c.Ast.l,.-2d, 7a..
Pitta. Ft.W.AC-l9t,7s

Pitta. Ft. W.AC—2(1,78
,3d, 7a, 1912...

CIov.A Pitts. —C'ona.s.fd.
4tb, B. (d.. 88, 1803....

Bt.I..V.AT.H.-l8t,g.,7a
2il, 79, 1898
2d, guar.. 78, 1898....

Pitta. Cleve.A Tol.-l8t.68
Pitts. Jnnc—lat, Oa, 1922
Pittsb.McK. A y.-lst, (la

Rome W.A Og.—l8t,7a.'fll

Con., Ist, ext., fis, I9'22.
Roch.APltt—Ist.Oa, 1921
Consol., iBt, (is, I9'22t...

Rlch.AA(log.-lBt.78,1920
Trust Co. receipts

Rich.A Danv.—Con8.,g.,6s;
Debenture 6s, 19'27 J
Atl..tCh.—lRt,nr.,7a,'97|
Incomes, 1900

Scioto Val.—Ist, ConB.,7B.
St. L. A Iron Mt.—Ist, 7b.
2d, 79, 1H97
Arkansas Br'ch—ist, 78,
Cairo A Fulton-1st, 7s.'
Cairo Ark A T lat, 79.;

Gen.r'yAl.gr.jSs. 19311
St.L.AltonA T. H.—l8t,78
2d, nref., 7s, 1894
2d. Income, 78, 1894 ....I
Bellev.A So. 111.—lat, 88,

StP.Mlnn.A Man.—lst,78
2d, Oa, 19119
Dakota Ext.-6a, 1910.. I

Ist, conaol., Os, 1933
lat, consol., Os, reg., 19331
Min's Un.—ist, 6s, 1922

St. P.A Dnl.—ist, f>8, 1931
0. Car. R'y.—1st. 68, If""
2(1,68, 1931

Shenand'hV.-l8t.78,1909
General, 6s, 1921

Sodna ii.A so.-.lst, 5s, old
Tex.Ccn.—1st, 8.f.,78,1909

Ist, 78,1911
Tol.Del.A Burl.—Main. 68

Ist, Dayt. Div., 6s, 1910
1st, Ter. trust, 8s, 1910

Tol.P.AW.—lat.7s,1917..
Trust Co. receipts

Tex.A N. O.-lst, 73, 1905
Sabine Dlv...l8t,e.9,1912

Va. Mid.-M. inc., 69,1927
Wab.St. L.APac—Gen., 8s
Chic Div.—68, 1910..
Hav. Div.—Bs, 1910..
Iowa Div.—6s, 1921..
Ind'polis Div.—6.9,1921.
Detroit Div.—8s, 1921 ..

Cairo Div.—59, 1931

.

Wabash-Mort. 7s, 1909
Tol.A W.—19», ext.,78.
Iflt, St. L. Div.. 7s, '89.

2(1, ext, 7b, 1893
Equlpm't bds, 78, '83

Consol. conv., 7s. 1907
Gt.Wcsfn—l8t, 78, '88

2d, 78. 1893
Q.A Tol.-lst, 7s, 1890
Han.A Naples-ist, 7s
111.A Sola —lat,ex.,88
St.L.K.C.AN.— R.e..78
Omaha Div.—Ist, 7s.
Clar'da Br.—6s. 1919
St.Chas.Bge.—l8t,6B

No. Missouii— ist,
'

West.Un.Tel.-1900,coap
1900. reg

N.W. Telegraph-7B, 190

,

Mut.Uu.Tel. -s.fd.8s.l91'»
INCOME BO.N'DS. 1

(Tntfre»t pavabU if ainud-t
Atl.A P.ic-Inc.. 1910
Central of N.J.—1908 ....

E.T.V.AGa.-Inc,09,1931
Gr.BayW.A St.P.—2d,lno.
Ind.Bl.AW.—Con., lnc.,88
lud'sDecA Spr'p—2d,lnc,
Trust Co. Uccfipts

Leh. A Wilkesb.Coal.—'88
Lake E.A W.—Inc., 7a, '99
Saud'ky DiT.—Inc.,1920

Laf.Bl.AMnn...Inc.,78,'99
Mil. L. Sh.A W.—Incomes
Mob.A O.—lat,prf.,deben,

2(1, pref., d(^beutures
3d, pref., debentures
4th, pref., debentures...

N.Y.IJikeE.AW.—IncOs
Ohio Ct'iit.— Inrimie, 19'J0
Min'i Div.- Inc.,79.1921

Ohio So.—2d inc., 68, 1921
PeorlaD.A Ev.— Inc..l9'20
EvanBV.DIv—Inc.,1920

Roch.APlttsb -Inc..l921
Rome W. A Og— Inc., 7s.

So. Car. Rv. -Inc. .(is,1931
St.L.A.A r.ll— Div. b(l8.

FREE LIST.
CIn.A Sp.—l8t,t'.C.AI...»
Cum. A Penn.-lBt,68,'91
2d, 69. 1888

Col.C.AIr.Co.-lst,con.,6a
DCS M. .t Ft. D.—lat. 8a..
Ft. W. A Donv. c -lat, Oa
FurgiiA Southern-l9t,6a
;jeirer9(m.- lat, 7a, 1889
Mom.Al.- l9tcou.T,L.7e
!wam>n KR.-'2d. 7a. lOO'

'1.36 Hi
132
128
110
120

106 >«

.Vsk

140 Hi

i34>a

78
llOHi
93

106V
73V

110
77
110
01>a
00
61

105

'ilSHi
•90
•35
114
110
109
10914 109 Hi
IOC, Hi, 107V
79 79 Hi

109
101<a
114
114
118
118
113Hi

112
106

114V

!17
113V

'1081a
iosviio*
105V .

85 91
60

101
64
64

86V
87

118
95

•62

108
93
95

'so'
106 '8
95
70

100
80 Hi

80
•75
112
lis
118
100
78V

I6H1

'.30

29

'33'

32
•33

109
104
104

109
ion
117
1I«

67V

891a
88

56
42 la

60
70
108V
100
100

"si"
107
100

1121a
119

17

1714 18
ll»

16
18
18 •••a*
70
20 '33

17
36
77V

57
31 37V
25 3'i
20
35 40
2 2VW

36
80
35
36
38V

nav
ioe"
75

79'"

110

lifv

' No prices Friday: these aro latest quotations made thia weuk. t Coupoua oti'.
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Men Vork Local Securities.

Bank Stock l.liit.

COM PAN I E8.

aried thus f) are| Par.
not NationaL

PBICB.

Bid. Ask.

America*
Ajnar. Exohuige
Broadway
Bntcbers'& Drov'g'

|

Central
Obam
Ohatham
Ohsmloal
Cltizena'
City
Commerce
Contlneutal
Com Exchange*
jBast River
Seventh Ward*
Fifth
FUth Avenne*
First
Fymrth
Fnlton
eallatin
Garlleld
German Amerloan*.
German Exchauge*
Germania*
Greenwich*
Hanover
Imp. & Traders'
Jrvtng
Leather Manui'ra..
Ifanhattan*
Marine
Harket
Hechanics'
liecbanics'tfe Trade'
Bfercantile
Vercnanta*
Merchants' Exch...
Metropolis*
Metropolitan
Murray HiU*
Nassau*
Wew York
Wew York County .

.Y.Nat. Exch....
Winth
Korth America*
BTorth River*
Oriental*
Pacific*
Park
People's*
Phenlx
Produce'
Bepnblic
Bt Nicholas*
Seventh Ward
Becond
Bhoe<ft Leather
Btate of New York*
Third
Tradesmen's
Union
United States
Wall street
West Side*

100
100
2S
36

100
100
25
100
26
100
100
100
100
26
25

100
100
100
100
30
60

100
76
100
100
25
100
100
60

100
50
100
100
26
26
100
60
60

100
100
100
50

100
100
100
100
70
SO
25
60

100
26
20
50
100
100
100
100
100
100
100
40
60
100
50
100

162

•iss"
140
100
ISO
154
26U0

26d'
152
101

650

r.6'1
lOll

Ilj6

1»6
101

iKii"
:00

2J1
130
'.52

i»y

Insurance Stock lilst*

[Prices by E. 8. BaUey, 7 Pine St.]

COMPANIES.

145
140
142
110
114
130
ao

ISH 25

118

120
163
138
100
110
102
118
150
142
145
140
1U2

112"

lOU
120

109 H)

"98

115

167

160
110

120
116

100

Ho

American
Amer. Exchange

.

Bowery
Broadway
Brooklyn
Citizens*
Ulty
Clinton
Commercial
Continental
Eagle
Empire City
Exchange
Farragut
Firemen's
Firemen's Trust
Franklki & Emp.. .

German-American .

Qermauia
Globe
Greenwich
Guardian
Hamilton

I Hanover
Home
Howard
Irving
Jefferson
Kings O'nty (Bkn.).
Knickerhocker
Long Isl'd (B'klvn)
Mauufac. A Build
Mech. & Traders-
Mechanics' (Bklyn)
Mercantile
Merchants'
Montank (Bklyn.).
Nassau (Bklyn.) ..

National
N. Y. Equitable ..

N. Y. Fire
Niagara
North River
Paclflo
Park
Peter Cooper
People's
Phenix
Rutger's
Standard
Star
Sterling
Stuyvesant ..-

United States
Westchester
Williamsburg City.

Bid. Ask.

50
100
25
26
17
20
70
100
60
100
40
100
30
50
17
10
100
100
50
60
25
100
15
50
100
60
100
30
20
40
60
100
26
50
50
60
60
50
37>a

' 36
1100
50
25
25

'100
20
50
60
26
60
100
100
25
25
10
60

1-16

95
1'.'3

160
165
114
107
117
20
218
236
70
75

105
75
25
40
200
120
104
175
66
106
ItiO
120
60
10

116
175
80
90
95
35
76
65
100
90
140
80
140
60
130
108
155
100
140
100
12-i

113
«(•

45
60
100
126
120
31S

160
ins
127
no
186
123
115
122
30

2i5
250
80
100
110
85
35
50

220
126
110
210
72
110
125
123
67>9
SO

123
IW5
90
105
106
50
85
63
105
100
146
90
150
70
140
112
165
108
150
110
133
120
100
55
55
106
130
125
228

Gaa and City Railroad Stocks and Bonds.

(Oaa Qnotauons by GEO. H. Pbbntiss & Co., Brokers, 49 Wall Street.]

8AS COMPANIES.

Brooklyn Gas-Iaght
Citizens' Gas.LT(Bklyn)
Bonds

Consolidated Gas
Jersey t'it> <fc Holioken.
Metropolitan—Bonds ...

Mniuai (N. y.)
Bonds

Kassan (Bklyn.)
Borip

People's (Bklyn.)
Bonds
Bonds „

Willlan<sburg
Bonds

Metroi olitan (Bklyn.)..
Manlcipal— Bonds
Follou luiuiicipal

B01.1.S
Xqultable
Bonds

Par.

25
20

1,000
100
20

1,000
100

1 000
25

Var'8
10

1,000
var'8

60
1,000

100
l.OOU
100

'i"o'6

1.000

[Qaotatlong bj H. L. Grant, Broker, 145 Broadway.]

Bl'cker St.& PuIt.F.—Stk
1st niorl

Brdway & 7th Av.—St'k.
1st luort
2il mc.rt

Brooklyn City—Stock
Ist mort

Bklyn. Crosstown—Stock
lat mort. bontls

Basbw'kAv. ( Bkln)—St'k
Central Crosstown—8tk
1st niort

Ceiit.Pk.N.4 E.Rlv.-Stk
Con.s(»l. mort. bonds

Ohri»i'i)h'r<ftlOth 81^8tk
Bonds

DryUk.E.B.A Bat'y—Stk
let mort., consol
Scrip

Kighlii Av.—Stock
Scrip

Wd * Or'nd 8t.P'ry—Stk
let mort

Housl.w.st.&P.F'y-Stk
Isl mort

Becond Av.—Stock
1st mort
Consol

Sixth At.—Stock
1st niurL .......

Third Av.—Stock
Bonds

I»renty-ihird St.—.stock

100
1,000
100

1.000
1.000

10
1,000
100

1,000
100
100

1,000
100

1,000
100

1.000
100

600,jtc.
100
100
100
100

1.000
100
600
100

1,000
1,000
100

1,000
100

1,000
100

l.OIWi

900,000
700,000

2,100,000
1,500,000
oOll.OU"!

2,000,000
800.000
200,000
400.000
500.000
600.000
2,i0.000

1,800,000:
1,200,000
850.000
250,000

1,200.000
900,000

1.200,000
1.000,000
1,000."00
748.000
236.000
250.000
600.000

l,M6-i,000
400,000

1.050.000
1.50(MX)0
500,(X)0

2,000,000
.',000.000
600,000
25ri,iin(>

J. <ft J.
J. <S J.
Q.-J.

.J. & D.
J. <S J.
Q.—F.
J. & I.

A.AO.
J.& J.
Q.—F.
a-J.
M.&N.
Q.-J.
J. ifeD.
Q.-F.
A.&O.
Q.—P.
J.& D.
F.A A.
CJ.—J.
F & A.
Q.-P.
A. <SO.
a—

F

J. A J.
J. & J.
M.dtN.
M.&N.
M.& S.
J. & J.

a-F.
J. <t J.
P. A A.
M.AN

July 1, '85
July, 1900
July 1, '35

Juue.iaOl
1914

Aug.. 1 885
Jan., lt'02
April I, S5
Jan., 1M88
AUB..1S85
July 1, '85

N(iT..1922
July 1, '86
Dec, 1902
Aug.,18S5
Oct.. 189S
Auir.,1885
June, '93
Feb., 1914
July 1, '8,-.

Heb.. 1914
Aug, 1885
Apnl. 93
Aug.,18S5
Juiv. '94

Juyl,'85
1910

May, '88
Nov.,
luly,
Au/.,
Jan.,
Feb.,
5)»y,

'84
•90
'8,i
•90
•85
'9;i

26 27-,
112 llSHi
265 27f
108", !()9>a
lOS"! 109*1
210 2'20
108 112
168 175
105 112
IH2 167
158 16-2

114 118
142 145
121 12s
135 140
110 116
•206 •;12

114 IIKV,
106 110
•240 265
no
215 256
112 117
145 162
HI 113"g
206 •215
107=4 110
10: a< 110
305
110 116
.107 320
111 113
250
112 114

Qaotatlong iu Boston, Plilladelphia and lialtlniore.

BEOljRITlBS. Bid. Ask.

BOSTON., ^ „ 1,0,
Atch. & Topeka.-lst,78. 122'a
Land grant, 7s 6123

Boston & Maine—7s..
Boston & Albany—78
6s.,

118
119'.

Boston «fc Lowell—78
68 _

Boston A Providence—7s
Burl. A Mo.—Ld. gr., 7s.

Nebraska, 63. Exempt
Nebraska, 6s.Non-ex'pt «io»».

Nebraska, 4s • -•••••

Conn. A Paasumpslc—7s.

Counot.ton Valley~6s— I
---•-

Easfrn, Mass.—68, new..| i2-

Fort Scott A Oult—78.... f
119

K. City Lawr. ASo,—6s.. ? —

•

K. CltySt.Jo.AC. B.-78' ------

Little ll. A Ft. S.-7S, l8t| ipa

K. City Sp'd A Me^in.—6sj io»^4

Mexican Central—78
Income
Scrip
Iiebenture, IDs

N. Y. A N. England—6s..
7»
2d mort --

N. Mexico A So. Pac—78
Ogdensb.A L.Ch.—Con.8s
Income

Old Colony—6s
Pueblo A Ark. Val.—7s.
Rutland—63, l8t
Sonora—7s

STOCKS 1

Atchison A Topeka
Atlantic A Pacltlo
Boston A Albany
Boston A Lowell —
Boston A M.'ilne

Boston A Providence
Bolton Revere B. A Lynn

70
65

108=1

J 16

i...

69 h
7

'179
1 118
I
181

I
181
116

1H)'«

122 -li

111
124

4018

'W
108 '(

80
1-24 >ii

124
iO.J

97

69%
7'*

SECURITIES.

Cambrid-e 1 v.-,"
Cheshirej^proterred ...^..; «Ji
Chic. A 'West Michigan
Cinn. Sandusky A Cleve.
Concord
Connecticut Kiver
Conn. A Passiimpaio
Cleveland A Canton
Det. Lansing A iSo., pref.

Eastern, Mass
Pltchburg .V—
Flint A Pere Marquette.
Preterred

Fort Scott A Gulf
Preferred

Iowa Falls A Sioux City.
Kan. C. Clin. A Springfd
Kan. C. Springf. A Mem
Little Rock A Ft. Smith
Louisiana A Mo. River.
Preferred

Maine Central

iil3

5i07

61
115 "a

1211
78
76

•"83"

60

Marq. Hought'nA Onton.
Preferred

]

Metrnpolitan ;

Mexican Central 1

Nashua A Lowell
N. Y. A New Kngland ...

Northern of N. llampsh.
Norwich A Worcester...
Old Colony
Ogdensb. A U Champlaln
Portland Saco A Portsm.
Rutland-Proferred
Summit Branfh
Worcester Na.sh'aA iloch

Wisconsin Central
Preferred

60 <«

90«
«

FHlLADELPaiA.
RAILROAD STOCKS.!
Allegheny Valley
Ashtabula A Pittsburg..
Preferred

Bell's Gap
Buffalo N.V. A Phil
Preferred

Camden A Atlantic
Preferred

Caiawissa
Ist preferred
2d preferred

Delaware A Bound Brook
East Pennsylvania
Elinlra A WlUiamsport..
Preferred

Huntiugdn A Broad Top
Prefened

Lehigh Valley
Preferred

Little Schuylkill
MinelilU A Sch. Haven...
Nesqtiehonlng Valley
Norfolk A West'n-Com.
PrefeiTed

Northern Central
North Pennsylvania
Pennsylvania
Philadelphia A Erie
Phila. Ger. A Norristown
Phila. Newtown A N.Y..
Phila. A Reading
Phila. WUm. A Bait
Pittsb. Cin.A St. L.—Com.
United N. J. Companies..
West Jersey
West Jersey A Atlantic.
CANAL STOCKS.

Lehigh Navigation
Pennsylvania
Schuylkill Nav.. pref... .

RAILROAD BONDS.
Allegh. Val.—7 SlOs, '9 3

78, E.ext., 1910
Inc. 7s. end., coup., '€4

Ashtab. A Pittsb.—lnt,6si
1st, 68, rei;., 1908

Belvld'e Del.-l8t,88.1902
3a, 6s, 1887

Boll's Gap— Ist, 7s. 1893.
1st, Hs, 1906
Consol., 6s, 1913

Buff. N.Y.A Phil.-l8t,68
2d, 78, 1908
Cons. 6s, 1921
1st. T*. 8s, 1922

Bnff.Pi't.s.* W _ri«Ti .t^

160»t
S8's

"19"

12
85
13

3
41

43

jl28
45
41
55

90

107

52

S\,

Cam. A Amboy—6s, c.,'8P
Mort., 68, 1889

Cam. A Atl.—lst,78,g.,'93
2d, 68, 1904
Cons., 6 p. c

Cam. A Burl. Co.—68, '97.

Catawissa—1st, 7s, con. c.

Chat. M., 10s, 1888
New 78, reg. A coup

—

Connect'g 6s, cp., 1900-04
Cor.CowanA Ant.,deb. 68,
Delaware—68, rg.A cp.,V.
Del A Bound Br —l8t.73
East Penn.—l8t, 78, 1888
EastonAAmb'y-5s, 1920
El AWm8p't^lst,6s,1910

5a, pen'olual
Harnsb'g-1 st, 88, 1883 .

.

H AB.T—l8t.7s,g.,1890
Cons. 68, 1805

rthacaAAth.-lst,gld.,7s
Jack. A Souihe'm—Ist,6s
Oen., Os

Leh.V.—l8t,88,C.AR.,'98
2d, 78, reg., 1910
Cons. 68, CAR., 1923..

N. O. Pac—Ist. 68, 1920.
No. Pcnn.-2d, 7s, cp.'96.
Gen., 78, 1903
Debenture 6s, reg

NorfolkA West.-Gen.,6s
N. R. Div., Ist, 68-1932

N. Y. Phil.A Nor.—Ist, 68
Inc.es, 1933

Oil Clty&Chic-1st, 6s..
Oil Creek—1st, 68, coup..
Pennsylv,-Gen., 68, reg.
Gen.,6s,cp., 1910
Cons., 68, reg., 1905

—

Cons., 68, coup., 1905...
Cons, 6s, reg., 1919

—

Pa. AN. Y. 0.-78,1896.
7,1906 ...

Perklomen—1 8t,6s,cp.'87
Phil AErie—lat,78,cp.^88
Cons., 6s, 1920
Cons., 58, 19'20

Phila. Newt. A N.Y.—Ist

Phil. A R.—l8t,8s,1910-.
2d, 7s, coup., 1893
Con8.,78, reg.,i911—
Cons., 78, coup., 1911 ..

Cons.,68,g.,l.R.C.1911
Imp., 83, g., coup., 1897
Qen., 88, g., coup., 1908
Gen., 7s, coup., 1908
Income, 78, coup., 1896
Cons. 6s, iBt 8er.,c.,1922

Cons. 58, 2d 8er.,c.,1933
Conv. Adj. Scrip, •85-88

Debentui e coup., 1893J
Scrip, 1882
Conv., 7s, R.C.,1893..t
Conv. 78, cp.off, Jan.,'86

Phil. Wil.A Bait.—4s,tr.ct
Pitts. Cin. A St. L.—78....
Pitts. Titus. A B.—7s.cp.

Bid. Aak

108
111

122
119

135

llOHi

105

113
85

3%
4»4

17
54H,

"bih
61
5lia

61
05 H
49»4
^19

8'4

1881a
45
38

41>ii

«7

120
?1I6

14

117

i'os"

105"

66iai
49 'a

I

19=8
110

8'(

200
49
40

41^

e

122

""2"d'

126

123
136 "a

128

i'.'".

103
47

127

98
lOd

110

lltfia
118
ni8
110
itf2

71
2

82"5'

127
70

128>a
130

96
IO3S4
60

ISO

136
BS

111<9

«21

91\
1-20

35

shamokluV. A Potts.— ,., ,
Shen. Val.-lst, 78, 1909 «

Gen'168, 1921
Income, 68, 1923
Income, 5s, 19 14

.Suubury A Erie—Ist, 78.

Sunb. Hai. A W.—Ist, 63
2d, 6s,ia38

Syr.Gen.A Com,—1st, 78.
Tex. A Pac—Ist, 63,1905
Consul., 68, 1905

Didon A ntusv.—1st, 7s.
United N. J.—Cons.68,'94
Cons. 68, gold, 1901
Cons. 8s, gold, 1908...

.

Gen., 4s, old, 1923
Warren A F.—Ist, 7s, '96
West Chester -Cons. 78..
W.Jersey— lat, 6s, cp.,^96
Ist, 7a, 1899
Cons. 68, 1009

W.JerseyAAtl.-lst,8s,C.
Western Penn.—63, coup.
6s, P. B., 1898
Gen., 78, coup.. 1901—
CANAL BONDS.

Ches. A Del.—1st, 68,1886
Lehigh Nav.—6s,reg.,'84
Mort. RR., reg., 1897 .

Cons., 7s, reg., 1911 ...

Pennaylv.—6s, cp., 1910.
Scbuylk. Nav.— l8t,6s,rg.

2d. 8s. reg.. 1907 ..

BAi/ri.>ioaE,
RAILU'D sTucKs.tPar
Atlanta A Charlotte
Baltimore A Ohio 100
l8t pref,
2d pref.
Parkersburg Br 50

Central Ohio—Com 50
Pl-ct

Western Maryland—50
RAILROAD BONDS.
Atlanta A Charl.—1st...
Jnc

Balt.AOhio—6s,,^85A.AO
Cen. Ohio.—68, l8t,M.AS.
Charl. Col. A Aug.—Ist

'2d

Cin. Wash. A Bait.—Ists.
2d8
Sds
1st Inc., 5s, 1931

ColumuiaA oreeuv.-Ists
'2ds

No. Central— 4 "as, J. A J.
68,1900, A. AO
68, gold. 1900, J.A J
6s. Series A
5s, Series B

Plttsb.AConells.—78JAJ
i;nion RR.—lst,gua.JAJ
Canton endorsed

Virginia A Tenn.— 6b
88

W.Md.—88, 1st, g., J. A J.

2d, I ret., J. A J
2d, I

aar.byW.Co.,J.AJ
68, id, guar., J. A J
WUm. C «A^g.—88
Wil.A Weiaou—6i)

78,

80
in

100

113
127

i"o"7"

110
liO

lid's

63

76's
166'a
130
123

6
49 >«

12

116
90

lllS

107
1;2'«
104
101
65«

104

104 "a
122
120

105
I22I9
115

103
1-23

loss

71'i
73I4
44

38

26

08

60
40
25

104
97

103 >a

137 "a

80
110

124
81
101
66

78
170

49 >a

116>«
96

107^

i"o"7"

86
se

104 <g

90

122
110

106

116
103>4 103

liuHCO.oma.auuwBlMitdiTideudon.K/cu batdats maturity of ootid*. •h.x.uiviueuu. 1 Per share. tlndelaoit. { Laa. uriue uuo wook. .J
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KAlliKUAII KAKNlMUa
The latest railroad earning and the totals from Jan, 1 to

latest date are tti^ea bitlow. The statement includes the groM
earniiivcH of all railroails from which returns can be obtained.

The columns under the hoadinfi; "January 1 to liitost date,"

furnish the gross eariiinga from January 1 to, and including

the period mentioned in the second oolumn.

Boaih.
Liitett Siirntnif Ktonried.

WeeJcorUo 1885.

Ala. Gt. Soiitli'n. July.

.

Atch. T. ikS. F.. .Iiil.v..

^Sniuini 'July..
Bait. Ai t'.>tiiiiiiic| July.

.

Bost. H. T. & W. 4lli wkAuK
Bur.tVil.R.A.Vii.lxl wk .\u<
CaniuUaiiP.iallli'
Ceniriil Ittwa, .,

CbeeaiK <S£ Olilo
KUz.I,ox.&B.8

ClHw. O. & 8. W.
ChloBKo A Alliiii

Clilr. Hurl. & O.
till.-. & Ku.>.t UI
CUIc. Mil.Y8t.l>

nil wkAlK
lat wkScpt
July.
July.
July.

tit wkSept
July
ilb wi> Auk
iHl wkHpt

Chic. * Nortlnv. lit wkSipi
4lb wkAu^
4tUwkAu<
itli wkAu^
July.
3(1 wk Aug
4ih wkAug
June
Juue
4th wkAujf
.VUKUSt ...

3<l wk Au^

Ch.St P.Miii.*0.
Chic. & VV. .Mich
Clu.lua.8l.L.&C.
au. N O. &T. P.
Oln.Wash.ABalt.
Clev.Akrou&Ool
Clev.Col.C.<& lad
Danbury A Nor.
Denv. A Rio CJr.

Denv. &R.U. W
Des Mo. AFt. I).

Det.Laiis'is'ANo. 4tb wkAut;
Dub.*t<lnux(:lty!4tb wkAug
E.Teim.Vii.A<i,i.lJuly
Eviinsv. A r. H.UtuwkAug
FUnt A P. Mara. 4th wkAuif
Flor. K'wayA N. 4th wk.iujf
Ft.Worth A ueii.|jul.v
Gal.Har.AS.Au.'Juue
GrandTnmk ...VVkAag.29
Gr.Buy\V.A.St.P. June ...

Gulf Col. A S. Fe August.
[ll.Cei>t.(Ill.A.Sii) 4ibWKAug

Do (Iowa) 4tuwk kUi;
«Ind.Bloom.A W.'4th wkAiig
K.C.Ft.8. AUulf M wk Aug
Kan. V.tip.& M. :^d wk A ug
Kentucky Ceut'l July.
Lake Eiie A W.. July.
L-Rk.A Ft smith July.
I,.Hk..VI.Hiv.& T.July.
Long Island jlat wkSept
lA. A .Mil. Klvcr [Ma.y
XiouiHiaua \Ve8t. June
Lonlrtv.A Nashv. 4thwkAug
Mar.Hough. aO. 3'1 wk Aug
Mem. AC'uiirli-8. July
S Mexleau Cent. . I Ist wkSepl
JMex.N.. all UueslJuly...
Milwaukee A Nui August
MU.L. Sh.A We8 1 st wkSept
Minn. A^^t-LuulslJuly
Mo. Kan. A Tex.iS wks Juh

Int. A Gt. No .2 wka July
Mobile A Ohio. .'July
Morg.in's La.A P. June
Nash. Ch.ASt.U Juiy
N.O.A.Niirtueiiat July
aS.X.L.ErieAW July
N. Y. Pa. A O. July

H.Y.&NewKng.JuIr
N. Y. Out. A W.. August
N.Y.Susq.&West July
Horfdlk A Went
Korthern Ceni'l.
Hortberu Pacille
Ohio A .Mi«s

Ohio Southern..
Oregon Imp. Co
Oregon 8uort I.

Oreg. K.A N. Co.
Penns.vlvania...
Peoria Dee.AEv.
PhUa. AErio ...

PUla. A Reading
Do V. .« Iron

RIchm'dADanv.
cii.(;oi. A.\ug
Coluinliia.tOr.
Georgia Pac. .

.

Va. .Mi.llaud..
West. No. Car. (July.

Booh. A Pittab'g' UiwkSept
Rome Wat.AOg.'Juue
8t. Jo. A vv't^st'n.j lib whAug
SfcUAltontT H.M wk Aug
Do (Krancbes)i4tb wliAug

Bt. L. P. 8. A W !
Itb wkAug

Bt.L.A8.tn tran.' Ut wkS<.pt
Bt. PatilA DiU'tbi at WkSept
8t.P..Miu A >lan. AUiUat...
Boirth Carolina.. July
6o.P.<C.Coiup'y—

I

Atlao. .Sy.icetu jJune

August..
July
August..
July
.Vugiist..
Juue
June
August..
Jniy....-
4th WkAug
July.
July.
July.
July.
July.
July.
July.
July

18dl.

602,1,52
Pa^;ifl<^.-(v8!eui|Juue 1,82^,111

S
70.092

1,181.7H4
26,014

lOa.hO^
14,-ai
.'V<,2i>t)

2(li">.0(K>

30,tHS
280,214
SH.o.lO

I31,fl7<
178.9-3

1,312,B34
44,11

4S)0,0U0
4ua.!»jo
168,100
34,.^6i
60 000

222.92U
34,52.^
1S,278

252,66
I'<..5 4H

188 693
89,465
i.,600

39.914
19.871

298.824
19.450
50.K9'
15,616
49.067

2:10.162
305.422
30,l0rt

146,919
236.696
35.73 7

6-',3l2
39.641
19,S52
71.0J9
74,7->2
36.392
19,850
06.0 i3
41.775
4:f,379

359.410
25,606
83,H18
62.000
113.6S5
4J.yul
32,545

146.059
37<l,l^^

81.748
118.293
255 58 i

I65,6»i
33,-^04

1,30. ,180
37»,8>d
296 112
199 3J4
lO0,6^ii
219,770
411.723
975,89 >

2'j1,7b9
39.012

222.442
162.720
44J.900

3,6-iS.li>5

27. 70S
263,944

2.K41,852
1,-164,030
272,277
45.982
31,682
43.233
130.57U
3'<.833
26.105

140.810
24,387
30 3.-t9

20 820
19.491
8i.700
32.832

524,620
61,137

Jan. 1 to LitUsl nale.

1885.

$
73,noo

1,301.639
17.380

106.9 1

8

14.H42
4'4,1 18

181,"00
3i.6^0
320 938
7»,8.'i6

H>-<,671
2l7.4-(8

1,735,19«
36,925
175, 14»
512,800
lOl.lO'i
37,501
75,113

226.7.'2
39,141
15,4i5

300,64^
18,497

130,568
79.872
8.557

37.614
2i,138

2 i 8.03"
21,211
53,I0<!
14.0J8
60.35U

126,093
361,046
24.631

131,652
213,783
40,01 i

56.S13
39,442
24,64 7

95.59 I

7H..t.'.6

32.821
24.191
9fi,sii9
50.'*0j
14.6X4

3«0,2S(7
28,974

105,471
55,7 19

121.075
40,162
20,40"

15i,483
429,372
105611
129,3^3
20'<,644
187,475
25,510

l.4'.8,188
48i.077
276.217
2 20.933
97,017

2.io,lH8
477.51H

1,63^,60
2s2,202
42,0 17

278,516
.'i.).36l

326,9. )0

3,989. 8S
2.",03i

321,7-21
2,767,7»2
1,433,6'<4
250.9m
40,8"0
30,83"
40,650
131.30%
35.719
25.l3st

143,737
2L.04I
2-*.6.->7

18.21
l^<.o35

110.922
3>.Ilo

57 1.76i
69,-25d

9
580,702

8,409,012
175,524
759,347
21)4. -.'03

l,7Hd,32H
5,06 1,1 6 N

794,89
1,846.6-29
3M(l5-i
833, <03

5.20 -',901

14,185,802
1,003.081

14,7B6,000
15.U1.1!I2
3,181,088
817,-277

1,518,205
1,430,606
l,0.il.85
315.8-1'*

1,595,B07
94.85

3,840,518
61)7,609
217.919
752,743
5»2,52 2

2,1911.512
482.986

1,237,933
626,588
260.463

1,397,385
9,688.017

871.275
6,»>76,47>i

995,057
1..501,445
1,56),3SP
983,303
454,501

2'8i;676
165,027

2,019,477
227,251
287,813

8,963,095
490,352
69-^.140

2,468,768
928,585
361,900
824,981

1,091.363
3,272,03 4

i.oiV.Yi^
1.8 9 007
1,192.83 i

361,614
8,402 3 14

2,672,815
1,810,026
1,214,134
5^6,811

1.66?,(.67
3,009.49
6.582.3 9
2.020,2 15
2-f5,87l

1,363.227
766.524

1884,

$
601,244

8.948,454
130,452
084,779
287,580

1.613 2- 12
3,213,226
936.084

2.032.143
3!»7,8I7
7 1 9,645

5,674,193
13,351,22'(

967.2 79
1 4.677,235
l"i.l85.i>86
3,K29,(39
1,017,014
1,543,241
1,436, <27
1,10.1,779
316.189

1,793,302
81.X36

3,441,014
4-8,03 t

203,187
8n3,738
567,112

2,142,316
495.073

l,5b2.622
639,201
281.405

1.293,488
10,998,0'i9

Texas A N. O
Tex. A St. bonis.
Tola A. AN. .VI.

Union P^nlflo .

yicksb-gA iler
Vloksh.Sb.APae.iJuly.

jjiine .

,)d wk An,;
luue
Julv
July

Wab. 8t. L. 4 P
JWest lersey .

Mnsoonslu Cent'l

AuvUat.

73.7 i-
26,3<'3
19,49-

,301,9«i
2m,571
23,194

. .11.132.3
July 169, i05
id wk Angl •^.t,'^at

371,19 >

2,015,073
21,73»
23.64"
2(),317

i,3:5.8 9
3^.174
14,360

1,42 '.537
178 513
22,9-20

25,0 i4,69-<

461,106
1,746.14-3

15 3 12,056
8.000.152
2,127,35
425,0"6
349.470
317,45"!
822.728
2l4,8iM
796,725
749.0O5
636 599
729.231
4-11,825
392,22

.

2.749,501
77r.,441

4,193.99-i

594,128

3,993,551

419,347
60 3,2 IS
I 24,099

13,529,52.
22 7.'>9i

173,512
8,962,961
6-0,-295
902.003

1,023,559
6 3,i5,254
1 058,187
1,479.314
1,468,529
7"6,I68
472.762

•269',785

176,355
1,983,035
264.739
227,801

8,731,662
570,52 >

760,572
l,91o,950
K57,B21
335,427
748,868
991,0-i5

3,751,087

l,l'6V.709
1.636,532
1,3.,2,656
219,010

9.129,246
3.127,797
1.8H4.0-7
1,261,634
54S,9l5

1,652,514
3,097,771
8,040.626
2,073.109
283,235

l,6Kl,0rt9
355,460

27,3"22,314
501,355

1,941.532
16.936.157
8,4 87,603
2,076.025
393,774
329,73 1

3«M»,872
864 Oil)
226.655
747.215
733,25 .

8^5,163
481,143
319.4>1

3,029.-243
774,47"

4,361,369
636,593

3,359,243

401,377
514,2-<8
104,>'08

l3,-'6«,7i5
258 151
73.S06

9,710,010
706 12
831,3"4

a Not1"c>liidinge(iriil 'g'lof N tw Y'>rk Pennsylvauli & Ohio road,
t N'it ino udng [ikI. Ueoatur A 8prlagf. In oUher year.
(Mexleau rurrency.
t And brauchetf.

New fork City Banks.—The foUowtng matement shows th«
condition of the Associated Ranks of New York City for the
week ending September 5. ISW:

Ban'u.

VewYork
MantiattJin Co ....
MerRh»nt«' ......

.

Meoltanlos' ...... .

Union
Ainerlok
Phenlx
OUy
Tradesmon'ft
Fnlton
Oliemtoal
Meri-hants* Rxch.
OBimtlM National..
KnleherH' A Urnv..
M«cliiini«'rt' A Tr..
(Irernwlcli
Leather MannTrs.
Seventh Ward.
State of N. Y..
Anierlo'D Exoh'ge.
Cotiunerco ..

Bro^nlway
Hernantue

'

Paclflfl
RepuliUo
Chattiaiu .

I'ooples*
North America...
Hanover
Irving
Cltlsens'
Nassau . ...«.
Market
8t. Nicholas
Bboe A Leather..
Com Exchange...
Continental
Oriental
Importurs'A Trad.
Park
North River
East River
Fourth National..
Central National..
Second National..
Ninth National...
First National
Third National ...

N. y. Nat. Kioh..
Bowery
N. Y. Oonnty
O.'rinan-.Viuerlc'n.
Chase National...
Fifth Avenue
Qerman Bxch'nge.
Qermania ...

United States
Lincoln
OarUeld
Fifth National....
B'k of the Metrop..
West Si.ie
Seatt^^ard
Sixth National....

Total 324.355.800 114303400 35.297,300 390.803,800

Avr<«• /imMMil nf-

Loam ami
Dttcotintt. Brtu. T&32L

N*t DtpotlU

"TSS^

I4,S«3.nOO
•

4.818.000 1.408.000 17.887.000 4M0OO
8.71».0O(l 1. til 1.000 884.000 »,034,00<l
7.41-i.aoo a,62-J.20<) 3.716.600 ll,8.-.O,01O 107,406
B.lWJ.OOfl 3,76<.OOfl 007,000 V.*t I ono
8.77«,«n<) tf< 0„10<1 It'7.»00 t ,,7 1 no..

••'*•
12.19.^.60« l.ou3.noo 1.160,200
H.1M3.00(1 5s7.00fl 2^2.800 346,206
9.947. ion ll,H'24.UiKJ 2,-^75,000 1

K,)13tl.30fl 62><,40a 103,100 2.2 'U. 100 90,009
».'5.«on 1.515.000 131.100 1.081.400

15.tl7il.40(l l0.08-',-<n<i 648,400 23.028.700
*

3.181.7O0 336.5)0 264.R00 »,l»0.80fl mi ,900
4.774 Hon 1.327 3O0 232.800 3.438,300 581.600
l,ll.-.1.7O0 318.H0<1 2 14,600 1,781,400 141,800
1.2140on 80."0fl 160,000 l,»20.00fl
1,006,600 110,6)0 118,800 1,038,300 3,800
8,8M8,laC 602,700 27-2,400 2.630,20(1 875.300
1,177.000 33fl,600 141.600 1,132.200 4»,000
S,U3.10fl 9.14,700 879.;<00 8.862.400

12.781.00(1 7.426.OO0 2,010.000 16, 54 .',.000

17.2 48,0)0 8.ait'(.400 1,898 600 ltf,83b.50C 6i8706
8.379...0n 1,331.500 288.100 6.38i),40C 8l)3ft00
«.5^H.40(I 1,300,900 887,500 7.641,-200 43 000
2,4?!.600 657,000 1 18,400 2.7,^7,800
5,0 -0.300 1,784,000 a '8,900 6,914,900 438.000
»,«72.20fl 852.-200 46l,M0O 4,171,600 45,000
i,e,n,ioo 14-2,700 108.400 1,856.500
3.981.«0fl fl8».8O0 494,800 4,376,100
8,141.700 2.7H5.00fl 4««,700 9.892,0)0 180.000
2.480,000 1.017.800 268,800 3.01 1.000 218,300
2,<i.->l.l00 453.000 166,-JOO 2.7-20,300 253,700
2.443.100 448,300 16V100 3,977.400
2.H.13.700 412,200 »ao,70>i 2,771,600 433,900
l,e5».600 360,200 191,100 1.584.500
3,016.000 AS.'.OOO 390.000 8.276.000 437.000
5,2711,400 814.300 184,000 4.56'J.70O
4,778.200 1.324, :100 369.800 6,788,500 103,600
1,763,200 •2'''1,300 291,000 1.813.100

20.281,100 6.788.100 1,3-.'8,300 26 030.100 900.000
17,72 1,700 5,331,700 1,568.300 23,064,600 45 000
l,60tl.000 190.000 16i,000 1,831.IM)0
1,110.800 237.900 98.400 P42.7t)0 a3i,oro

14,704,300 6,131,100 1,449,300 18.6)8,500 180,000
8.38.1.000 2.l!il,000 371.000 9,323,000 297,000
2,ft«l,U00 61.1,000 3^8.000 3,2.)7,000 35,400
S.ISD.S.IO 1,803.6,10 439,700 6,'i37,70" 46.000

15.67 4.300 6,542.700 1,613,900 19,8^0,300 433,300
4,238.400 1,818,700 815,100 6,72-2,300
1,233.800 229,200 2. 17 ."00 1,201.800 1T9.300
1,994.700 460.800 215,000 2,2-24,100 223 6O0
1.906.400 403.000 278.800 2,348.300 180,000
2.81H.700 3H0.100 232.700 3,521,900
2,853.500 793.800 421,500 3.770,100 45,000
2.H02,400 728.-200 121.»I0 3,000,000
1,894.900 li>0,000 630,000 2,81i<,400 ......*•
1,720,700 40;.60O 302,800

329.700
2.476,100 ^^

2,680,900 1,273.800 3.555,400 180 010
2,73.1,500 65I,H00 407.300 3.488 2.10 41,200
1.273.800 204.400 110,200 1,223,200 178,500
1,124.400 121,4)0 111,400 1.117.400 183 900
3,01 •'.•loo 601.400 407.400 3.U8J.O00
1,473,700 212,100 332,800 1,81,1,300
1,551,800 20i),:<00 139,100 1,421,400 ..
1,48:1,400 507.600 163,700 1.967,500 189,700

9,707,300

The following are totals for several weeks past:

1835. Loam, SpKie. L. TeruUrt. DefOtVU. Oirculotlon igQ. CUar'a

Aug22
• 29

S'pt 5

317,654.700
320,11-^,300
321,855,800

S
ll.i970f)0n
li:)8.j5i)i)"

114)0(400

9
40.s-22.700
3.1,01.1,400
35,i97,300

$ $ *
391.801,900 0,844.900 510,399,482
31)1.140.ti00l 9.6Sl.'2"0|>43,99H.«oa
3aO,80J,8"ol i),707 ,3001478,800,528

Ro8ton Banks.—Followini; are the totaLs of the Boston banka

Allg2?
" 29

S'pt 6

Loan$, Specie. \L, Tenders.

S $
152,98,5,.->00 8,762,100
15-2,!'3 1,200 8,735,300
I52,...9i),.100 8,681,700

4.721.000
4,816,30"
4,629,200

Deposits.* Cireuiation Aqo. Clear'

111.9.'4,20O
l;o,i>31,70"
1U9,0,»B,400

$
21,645,300
21,>2l,00"
21,594,300

«
61,814,959
52.077,130
57,890,918

Philadelphia Banks.—The totals of the Philadelphia bankg
are as follows:

Aug. 22
" 29

Sept. 6

Loans. Lawful Money. DepotiU.' Oirculafion. igg. Clear'i

78,202,500
78,-285,-.'00

78,642,865

$
37.532,700
27,7il,800
27,73S670

80,827,000
>0,806,""O
80,1.01,506

7.435,400
7,311,50.)
7.312..300

49,076,289
36,697.860
44.-^40 614

Unlisted Securities.—Following are latest quotationB for a
week past:

SecurUia.

Atlantic A Pac.—Stock....
C-nt. Div., lat, old
Cent. Div., let, now ..

BOBt. H.T.* West.—Stk
Debentarea

Bnir. N. V APh.—TruBt.88
B'klyn Elev., St. receipts
iHt M., or when iHRued
2.1 M., or when isaued.
1st mort

Cent. Cons. Imp. Co
Denv.A Klo Grande—Cons
6a
U.S. Trust certs

Denv. A Hioilr.W
i.Mi-*on Kleetric Llvht.
Equit. 0.i« Co. ot N.Y....
.ieuigia Pao Stock...
l8t inorl.,6s
2d mort

Henderson Bridge—Stock
,ve. iy ^otor
Uexican National
Pi-ef
lat mort

Mich. A O.—let mort
A . rx . V. r.— ) n...» ..« K .'111 . .

.Mo. Pa ., Cow.try C'-rt.i...

N. Y. A. Vu. Te —8 .'oK.
.3. Y. W. Sh. A B.- .stooil.

Uecelve s- e rt
N. Y. A Ureend Lake, Ut
3d uuit^

6»,
69

43

28
i>0

62 >9

94 >i

12

98 >9

4 "a
4

12"^
34
33
47
3
63

•'*

91
18
4

TNi

67
6

44
38
3811

95
16
70 "»
27
30
V'4

67
132
13>^

100
43
eo
5

34
60
49
3

63
2>a

93
20

Secvriti«4,

N. J. Sonthern ...

NorfolkA West.—Deben.
Nortn. Pac—Div. bouda
North Rlv. Cona 100 p.o
Ohio Cent—Rlv. Dlv., lat
Incomea

Penaacola A Atlantic.

.

lat mort....
Pittsburg A Western .

1st mort
Postal I'el.A Cable—!4took
Postal Telegraph—Stock
1st mot t.. 6s

Port RovalAAug.—Inc..
Rudand RR

Prei
Southern TeL—lat M. bda
state of Tenn.—aet'iu't.3s
settlement, 5s
Settlertient. 8s

St. Joe A Grand Is).. 1st.
li.co lies

Stock
Texai A Pao Scrip 1884.
-crip 1835

Tex.A4i.l..^AADlr.,aa.p
M.A A. Div., lat in >ri

Tex.AC 'Limp KT.iHin'l
rol. A O, Cen. 1st 3s, gr.by
CoL.t Hock. V»l. KR....C 8. IsllecLriu Liglit

Vlo-sl>. « Xer"'-*-.
West N. Car.-ConaoL 6s.

63 M
- 80

16
17^ 19
IV 2

8>,
78 8ll(

16
65

'!<•
'it ^

11
as 36
2V 4

17-,, 31
18S'..-.~
63'^ 80
83

I

93
9l>« 96
36 38
16 30
41',
3>S 41
6

I

18

74
40
2<^ 8

80
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The Intestobs' Supplement contains a complete exhibit of

the Funded Debt of States and Cities and of the Stocks and
Bonds of Railroads and oihtr Companies. It is published

on the last Saturday of every other month— viz., February,

April, June, August, October and December, and is fur-
nished without extra chargeto all regular subscribers of the

Chrokicle. Extra copies are sold to subscribers of the

Chronicle at 50 cents each, and to others than subscribers

at -$1 per copy.

ANNUAL REPORTS.

St. Paul Minneapolis & Manitoba,

{For the year ending June 30, 1885.)

The official rerort for the last fiscal year is just issued in

pamphlet form, and the matter following is condensed there-

from. Tlie statistics of earnings and income account were
published in the Chronicle of August 29, on page 241. No
statistics of traffic—that is, the passengers and freight carried,

and the paf^senger and freight mileage—are given in the

reports of this company, and it would be a valuable addition

to have tliem inserted in future reports.

The new lines built during the year amount to 70'40 miles,

as follows : 31'43 miles, Portland to junction east of Larimore;
34'78 miles, junction west of Larimore to Park River, and 4'19

miles, Mayville to Mayville Junction.
" On September 1, 1884, the facilities furnislied by the

Minneapolis Union Railway at Minneapolis were so far

completed as to be available for temporary use, and the
baggage and emigrant rooms were occupied uj^on that date

as the company's passenger station. The main passenger
station was completed, and has been in use since April 27,

1885." * * *

"The reduction in our tariff, which was made previous to

the movement of the crop of 1884, has resulted in a still

further reduction of the average rate received per ton per
mile, and a consequent reduction in the gross earnings of the
year ; the figure for the year just ended being 1'53 cents per
ton per mile, as against 1'79 cents the previous year. Fol-

lowing are the comparative rates per ton per mile for the last

four years: 1883, 2-51 ; 1883, 1-91 ; 1884, 1'79; 1885, 1-52.

"The movement of grain during tlie i)ast season, being the
crop of 1884, fully justified the expectation noted in the last

annual report.
" Owing to the practical completion of the Canadian Pacific

Company's "North Shore Line," the through traffic from
Canada to Manitoba and the Northwest Territory, via
American lines, has, to a large extent, been diverted to the
lines of the above-named company ; but the loss of this busi-

ness has been substantially made up by the increase of our
local traffic.

"The movement of west-bound freight has been consider-
ably diminished by the general depression in business, from
which we have suffered in common with other sections of the
country, but the movement of traffic east-bound shows an
Increase of nearly one-third over that of the previous year,
clearly pointing to a continued further development of the
country served by our lines.

"The falling off in passenger revenue, as compared with
last year, is equivalent to sixteen per cent ; but while this
decrease is noted, the statistics show that more passengers
have been carried than in any previous year, there being an
increase this year over last of four per cent. This increase is

in local traffic entirely, and results in the reduction of the
average distance traveled by each passenger and the average
amount received from each passenger carried." * * *

"Last year attention wag called to the necessity of a fund
for permanent improvements, replacement of iron with steel,

ne)y equipment, and other extraordinary expenses. With a
view of carrj ing this into effect, the directors unanimously
resolved at their meeting in October, 1884, to reduce the quar-
terly dividend from 2 per cent to 1}4 per cent. Attention
is called to the balance-sheet for the condition of the reserve
fund at the date of this report."

LAND DKPAKTMEHT. AereS.
tTotikl acTiageoT land grant 3,848,000
Total acreage oertifled to June 30, 1835 2,803,376
Total acreage sold to Juno 30, 1835, net ; 1,506,465

Beniaininc unsold at June 30, 1885 2,348,535
MinneapoIUA St. Cloud Railroad grant 428,000
Acreage sold to June 30, 1885 37,688 390,314

Total grant Temalning unsold at June 30, 1885 2,731,849

During the year ending June 30, 1885, 65,555 acres of land
were sold for $317,573, an average price of $4 84 per acre.
There were also sold during the year ending June 30, 1885, 233
town lots for $15,390, an average price per lot of $60 34.
Amount of deferred payments due the company on contracts
bearing interest at 7 per cent, $696,663.

Following are the statistics from the general balance sheet
for four years ending June 30, compiled for the Chboniclk:

GESERAL BALAKCE AT 0I.OSE OF EACH FISCAL TEAR.
1881-83. 1882-83. 188,^--(4. 1884-85.

Assets— $ * .$ $
RB.liWps.equip't.&c.*.. 37,694,336 44,812,936 49,3ri0,873 50,629,180
Bills iind accounts 665,731 2,2ii0,329 601,352 275,653
Miiterials, fuel, &c 1,095,549 370,518 .^04,527 423.995
CaKliouliaud 731,549 342,037 568,733 744,392
Investmouts 2,105,577 3,025,165 3,256,265 3,414,639
Reserve fund
Miscellaueous 10,?82 2,933

931,400
28,254

Total afsets 42,292,742 50,851,167 54,294,683 56,452,513
LittbilUlcs—

Stock 15,

Boud8(see Supplement) . 18
Bills, pay-rolls, &o...
Otlier aceouuts
Coupons
Minu Uniou honds
Subscription for lioudst
Fuud forimprovem't,i&c
Profit and loss 2,273,345

,000,000
,646,000
,308,472
350.678
447,723
944,018
,32-^,506

20,000,000 20,000,000 20,000,000
20,791.720 31,368,000 32,436.000
1,592.079 716,961 568.789
2.153,294 59a,763 490.280
2.50,250 584,201 604,865
301,847 39,536

381,542 689,662
5,671,977 610,680 1,662,917

Total liabilities 42,292,742 50,851,167 54,294,083 56,452,513

Thpse amounts are made after deducting bonds redeemed, tiie total
ol wliicli to June 30, ISSi, was $2.6.50,000.
tTlic amount was repaid In casli, and tUe contemplated issue of

bonds was not made.

GENERAL INVESTMENT NEWS.
Baltimore & Ohio.—The directors of the Baltimore & Ohio

Railroad Company have decided to extend the payment of the
bonds of the company due Oct. 1 for fifty years at 4 per cent
interest, payable in gold semi-annually. The original amount
of this loan was $2,500,000, but payments on account have
reduced it to |1,710,000.

Bankers' & Merchants' Telegraph.—Some months ago the
receivers of the Bankers' & Merchants' Telegraph Company
procured an order for the sale of the lines in Ohio, upon the
ground that the property was not onh- not paying, but was
rapidly deteriorating from idleness. The day before the sale

was to take place the receiver of the American Rapid Com-
pany secured a postponement till Sept. 11. Judge Barbour in
Cleveland has now decided that the sale shall be made, and
accordingly the Sheriff must offer the jiroperty at auction
Sept. 11.

Danville Olney & Ohio River.—Special Master Frank H.
Jones made a report to the United States Court last week in

the matter of the Danville Olney & Ohio River Railroad case,

recommending the issuing of .$120,000 in receiver's certificates

for running expenses, and also recommending the payment of
a large amount of claims for labor and supplies.

Denver & Rio Grande.—Chairman Coppell of the Denver&
Rio Grande Consolidated Bondholders' Committee, announces
that $6,000,000 have been deposited in London, $2,000,000 to
$3,000,000 in Amsterdam, and $1,500,000 in New York, making
a clear majority of the bonds under the control of the com-
mittee. The Amsterdam holders have also a majority of the
general mortgage bonds deposited. The committee will soon
name an early day for the limit of time within which bonds
may be deposited, and they have already applied to the Stock
Exchange for admission of tlie U, S. Trust Company's certifi-

cates for bonds deposited.

East Tennessee Virginia & Georgia.—The iV. Y. Times
says that a report was current in Wall Street that the Clearing
House Committee had arranged with a syndicate to dispose of
the East Tennessee Virginia & Georgia securities held on
account of the suspended Metropolitan Bank. Consolidated
bonds to the amount of $1,500,000, it was said, had been sold

at 60, and the income bonds were to be handed over to the syn-
dicate at 20. Members of the Clearing House Committee
declined to speak on the subject, but persons who are in a
position to know the facts say that the transfer of the securities

has been practically completed. The syndicate embraces cap-
italists who have not hitherto been identified with the East
Tennessee management.

Gnlf Colorado & Santa Fe.—The Stock List Committee of
the Stock Exchange has ordered that the old second mortgage
bonds of the Gulf Colorado & Santa Fe Railway Company be
stricken from the regular list. Those bonds are now being
called in by the company, and in their place are being issued
new bonds known as the " Gulf Colorado & Santa Fe gold 6s

of 1923." The Stock List Committee listed $2,144,000 of the
new bonds yesterday.

Eansas City Lawrence & Southern Kansas.—A press dis-

patch from Leavenworth, Kan., Sept. 3, said: "One of the
most important railroad cases ever decided in the United
States was decided to-day by Judge Brewer of the United
States Circuit Court. It was an equity case in the name of

the Attorney-General of the United States against the Kansas
City Lawrence & Southern Kansas Railroad Company. The
bill was filed January 25, 1883, and alleged that the railroad

company unlawfully held 37,000 acres of land, having obtained
patents to which it was not entitled. These lands are in Allen
County, and are improved farms worth several million dollars,

and the titles to many other lands are indirectly involved.
The railroad company claimed the lands under a transfer from
the Missouri Kansas & Texas Railway Company, and that
company by a transfer from the Atchison Topeka & Santa Fe,
and also by an independent grant to itself. It seems that the
grant to the Atchison Topeka & Santa Fe Company required
that company to build a branch down the Neosho.
The grant "was made March 3, 1863. The Atchison Topeka

& Santa Fe Company, instead of building the branch trans-

ferred its right to do so to tlie Missouri Kansas & Texas
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Company. Afterward Ck)n(cre98 made afcrnnt July 4. 1886, to

the SlisMouri Kansas & Texas Railway Company for a line down
the Neosho Valler. The company built such a lino, hut not as

a branch of tho Atchinon To|)oka & Santa Fo Company, as

requireil by the ^rant to tliat company.
Judg<> Brewer lieUI that the Atchison Topeka & Santa Fe

Company coulil not transfer its right in the branch roiid, itnd

that even if it could, the branch had not been built, but an
entirely independent line, belonging to a dilTerent system.

The Miaaouri Kansas & Texas Company had attempted to get

l)Oth grunts while only building one road, and Judge Brewer
held that the second grant superseded the first, and the patents

issued under the first grant to the Atchison Tojieka & Santa
Fe Company were void. He further held that the company
could not claim the lands under the act of 1870, because it had
made no selection under that act. It is expected that the

railroad company will appeal their case to the Supreme Court
of the United States.

Little Uoek & Fort Smith.—The land sales of the Little

Rock & Fort Smith Road in July and for seven months of the

year compare thus with 1884 :

Aera. Amount.
Juir, 1885 920 i?3.274

July, 1884 1.265 4,807

Dcere«8e 345 $1,533
Soveu tiiontlis, 1(>85 16,447 $59,140
Seven uiomlia, 1884 16,416 57,643

Increase 31 $1,497

Milwaukee & Northern.—Instead of a purchase of this road
by the Chicago Milwaukee & St. Paul, it is now reported that
it is the intention to make a traffic arrangement between the

St. Paul and the Milwaukee & Northern, by which the latter

secures an outlet to all points in the West reached by the
former, on the same terms and conditions as if it had a direct

through route of its own.
—Tho report of this companj- for the year ending June 30,

188.5, as filed with the Railroad Commissioners of Wisconsin,
was as follows :

18=4 85. 1883-<>4.
Income $541,206 $511,9-2
Operating expenses ij8J,640 342,088

Net $157,566 $169,894
Taxes, rent and interest 153,186 119,119

Surpluc $4,380 $30,675

Nashville Chattanooga & St. Lonis.—The stockholders on
Tuesday elected the following officers: J. W. Thomas, J. W.
Sparks, A. H. Robinson, Thomas Lipscombe, E. L. Jordan, M.
H. Smith. T. W. Evana, G. A. Washington, E. Norton, A. S.

Colyear, J. II. Inman, I. T. Rhea, J. G. Aydelott, E. B. Stahl-
man and G. M. Fogg. The directors met and elected J. W.
Thomas President and General Manager, R. C. Bransford
Treasurer, J. D. Maney Comptroller and R. C. Morris Chief
Engineer. The gross earnings for the year of all tho lines

operated (580 miles) were $3,240,718; operating expenses,
$1,304,001; interest and taxes, $1,083,373; improvements, lioS,-

401; net earnings, .$196,043. No dividend was paid during the
year, because it was deemed best to apply the net earnings to
the reduction of the floating debt.

Northern I'aciftc.—The report of the Northern Pacific land
department for August, compared with the report for the
same month last year, is as follows:

1885. 1884. Changes.
Acres sold 77,012 32,874 Jno. 45,o:^8
Amount received $301,334 $158,997 Iuc.$142,214
Town lots 1,725 3,148 Dee. 1,423

Total nmount $303,359 $162,145 Ino.$141.637
Average pric« per acre $387 $1'83 Dec. $0 96

Philadelphia & Reading:.—So far as the public can see, there
is no progress made towards getting this company out of
its difficulties, or trying to do justice to the Phila, & Reading
bondholders or those of the Central of New Jersey. Meet-
ing after meeting is held by the reorganization committee, and
nothing definite is accomplished. Mr. E. Dunbar Lockwood, one
of the Bartol Committee, has addressed to Jlr. John B. Garrett,
one of the road's trustees, an open letter setting forth certain
facts about the road's financial condition and pointing out the
work necessary to be done to save tlie property from fore-
closure. Among his suggestions are the following :

1. The trufttecR feliould reco<?niz6 promptly and nnenulvocally that the
Reading Rnilrnad C iinpatij- is bankrupt, and has not sulllcieut available
asset.i to meet its obli^atioiiR.

2. Two dollars "f obligations connot bo paid with one dollar and a
half of ussef*. and th^ soon-jr all persons interested in junior securitl*-s.
stock and rtoatitig debt, reotgiii/.e this fact and agree to scale both prin-
cipal and ihtenH sullb-ient to meet tho obligations of the cnmpauy and
putituiKiu a slronjr linanclal baslo, with sullicient working lapital to
enable 1' to coiidurf, its future business oconoiuieiUly, the better It will
bo for all eoncernod.

3. The trustniK should lookonlr attne facts as they exist, ignoring the
past except for the lessons it has taught, and. while endeavoring to
rehabilitate the road, also bring it into harmonious relatl'ins with Us
advers.aries. to the end that the immsnse losses whi<h have already
been inuurre<l by tlie failoro of such relations may be hereafter avoided.

4. The trustees sliould consider the iirobloru as to how to reorganize
the aflairs of tlie road preciselv as business men cousider the matter of
the settlement of the affairs of a banlcruitt firm. Tile (luestlon at once
presents itself. Is it best that the company should continue in business,
or should it be wound up i

In his reply to this letter Mr. Garrett calls attention to the
difficulties to be overcome in the rehabilitation of the Reading
proiierties. The present annual fixed charges, he says, are

$10,790,000, and the net earningfi of the current fl«cal year
cannot exceed $13,000,000. H • rontinnei

:

Wore the Phlbi'Inlphla.b Iteiulli '
.
no rtrgu-

ment nould possibly eontrovert II jiKirnl. to
fultlll to the letier the ti'rini of rv. ^ . ... ^, .. ,

it.i.i.. and
burdHiisome. Now It Is NMiiply liiiiMi.nible. I'welviMiitl < tiuo
will not pay sixteen mllliiini of iiiilU-ail'irM. Hhall the '"ck
hoUlors of a leased line Insist upon thiAlr .%, i>, or? p ' ' >i( to
oonlniet. as though thilr il«bior w.-rn solvent of
etpially Inst oliiltus of others! Kxei^pt as parts or: 't«rQ.

many of these wotilil be destitute of alt prolltablo 1 1 . . ... 'tt'-

oiit rolling stock and without an atlmlnstrative f>rtfani/atlon.
punles HO r-ltuattMl a(ri>rd, evim Iti their own Ititen^st 'tiily. in a'

disruption of tlu^ K4;adlng system 1 Th'-ir p.'irdctv •"'>•> '"

Ive scheme for relief is abstdiiU^ly eHsenilal. Ir i'

llngly tuie alternative oidv remaln's-tbai the pri>,

railroad mortgages be sold uuder foreulusuru unil „,.,.!.. ,„.»
liability to lessor ooiupanlM.

Mr. Garrett concludea by saying that in hia judgment no re-
organization will be final that does not insure :

" {I) The estab-
lishment of credit

; (3) the entrusting of the management to
an interest having an actual equity in the property and just
exi)ectation of pecuniary return from it ; and (8) harmony with
competing lines, coupled with due regard to the rights of the
public."

Plttabur; & Lake Eric.—In Pittsburg it was stated by a
"local financier": "The sale of Vanderbilfs block of Lake
Erie stock has been decided upon; the only question unsettled
is the price of the stock. It is understood that he demands
$200 for it. Vanderbilt paid ' Harry' Oliver $170 a sliare for
21,100 shares of stock. On that basis he will make $630,000 if

he sells at $300, without counting the money he has made in
other ways out of the road. Of course it will be purchased in
the interest of the Pennsylvania Railroad, but to avoid trouble
from any suits wliich might be brought in the United States
courts, the Pennsylvania people will not.be in sight anywhere.
Leading lawyers have examined the trust deed, and they say
the deal can "be made."

(^aincy Missonri & Pacific.—The bondholders of the Quincy
Missouri & Pacific Railroad expect to get possession of that
road by foreclosure between now and October 1. After the
sale has been completed steps will be taken to reorganize on a
basis advantageous to the security holders. Those of the bond-
holders who care to join in the reorganization are requested to
deposit their bonds with the Central Trust Company and pay
an assessment of $10. The new company will issue bonds to
cover the present first mortgage, with accrued interest added
to the principal.

Suutli Pennsylvania.—At Harrigburg, Penn., Sept. 8, the
South Pennsylvania and Beecli Creek injunction suits were
called up by Attorney-General Cassidy before Judges Simon

-

ton and McPherson. Solicitor-General Scott of the Pennsyl-
vania Railroad stated that the numerous defendants had found
it impracticable to confer with each other within the time
allotted, and were not now prepared to proceed. The court,

upon being assured that the defendants generally concurred in

the application, set down the hearing for September 39.

Union Pacific.—Mr. Adams has effected for this company
an important negotiation, by which the troublesome floating

debt will be cleared olT. JBriefly, the company sells about
$3,000,000 worth «f bonds owned by it and heretofore carried

as floating assets (what particular bonds these are is not stated

;

but it would appear from the last annual report that they
must be mainly the Kansas Pacific consolidated bonds); also

the company borrows for three years another $3,000,000 on
pledge of $4,000,000 St. Joseph & Grand Island first mortgage
bonds guaranteed by the Union Pacific. The Boston Tran-
script, which usually has the best information on Uploa
Pacific affairs, says of the negotiation :

We believe these to be facts, although we have no anthoritr therefor:
First—That Messrs, I.ee. Ifigginson & Co. and Kidder, Peabody & Co.

have purehasetl of the Union Pacltle Railw.ay Company the three
millions of bond assets usually appearing in the Union Pacifle's floating

debt statement. These were stated in the last iiuarterly report of the
Union Paeitic as "f the va'ue of $3,167,161, June 30, 1885.
.Second—Tliat $3,Oi»0.000 held by Mr. l"r«d L. .^mes. as trustee of the

laud grant, has been deposited in a Trust Company In New York upon
Interest at 2^^ per cent.
Tuiru—That the Union Pacific Railway Company has borrowed «f the

same trust company at 3h percent .•(!3,000,000 for three years, upon
$1,000,000 of St. Joseph A Grand Island first mortgage 6 per cent bonds
as security, with an option of prepayment.
Fourth-Tliiit the Union Pacille is now prepared to pay or prepay all

of its outstauding notes, which amounted two months ago to above
$7.000,0.0.
Fifth—That the Union Pacifle Railway Company U now in no danger

by reason of its floating indebtedness.

Western Union Telcijranh.—The quarterly statement for

the quarter to end Sei>t. 30 iias just been issued. The actual

figures for the quarter ending June 30 are a little below the
estimated figures published for that quarter, being $1,880,671,

against the estim.tte of $1,400,000.

For the current quarter ending Sept. 30 the estimateil figures

are given below in comparison with the actual figures for the

corresponding quarter in 1884:

. Achml. 1864 . Ettimaled, 1885. .

- Quarter ending 8cpt. 30— „. „.„„„
Net revenue $1,545,529 $1,450,000
Deduct— ^ ,_ _^„

I'lt. on b'ds.$124,000 $123,.C8
SInkl'gfund. 20,000— 144,000 20,000— 143,768

Net Income $1,401,529 $l.30«.232
' Less dividend <l\p. c.) 1,399.807 (ms p.c.) 1.1 99,843

Surplus for (luarter.. $1,722 $106,389
Add surplus Juue 30.. 4,157,469 4,324,005

Surplus Sept. 30 $1,159,191 $4,430,394
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Friday Night, Sept. 11, 1885.

Reports from trade centres continue satisfactory. Prices of

many manufactures have further advanced, and the decline

in the leading staples of agriculture seems to have received a

partial check. From the coal trade, however, dulness and

unsatisfactory prices are reported. Damage to property and

some loss of life, the effect of violent local storm?, continue

to occur rather more frequently ttian usual; but the country

suffers from no widespread disaster, and the public health is

very good. Labor troubles have almost wholly disappeared,

and there is none of that excited interest in political affairs

which last autumn diverted attention from business.

Lird futures have at times given some appearance of

strength, but on Thursday a fresh decline took place under

freer ofldrings, and further declined to-day, closing at 6-3.5c.

for September, 6-37c. for October, 6-36c. for November and

December and 6 -420. for January. The greatest depression,

it will be seen, is in October contracts. Spot lard has been

fairly active, but was today quite depressed, with sales at

6'30c. for prime city and 6'40@645c. for prime Western, with

refused for the Continent quoted at 6'70a. Cut meats have been

dull and close and lower at 5%(aQ}4c. for pickled bellies, lOJ^

@10J^c. for hams and 4J^@4J-ge. for shoulders. Smoked hams
are quted at llj^@12c. and shoulders at 5^gC. India mess

beef is dull at f17@|19 per tierce; extra mess quoted nominal

at $10, and packet |11@12 per bbl.; beef hams are lower at $15

per bbl. Tallow has beea fairly active and firmer at SJ^c.

Oleomargarine is quoted at 6^8@7c., and stearine 7}^@7^ac,

Butter is quiet at 16@233^c. for creamei'y. Cheese is dull out

firm at 6@63>^c. for State factory. The number of swine

slaughtered at the West from March 1 to Sept. 3d was 3,615,-

000, agamst 3,115,000 for the corresponding period last season.

The following is a comparative summary of aggregate exports

from October 27th to Sept. 5th.

18'^4-85. 1883-84.
Pork lbs. 44,8i,,«0a 32,i'2;,OO0 Inc. 12,400,600
Bacon lbs. 38o,a!< J.97;i 300,1147.077 luo. 8 ),o45,ey5
Lard. loa. 24o.u9S,0j8 187,2j7,187 liio. 5;,i00,i71

Coffee on the spot has been only moderately active, and
closes quiet at 8}^@85^c. for fair cargoes Rio. Options have

been quite vaiidble, closing fairly active, with buyers at 6'75c.

for October, 6'85c. for December and 6 95c. for February.
Raw sugars were active and advancing eaily in the week, but
the close, though steady, is quiet; fair to good refining 5 7-16@
6%c. Refined sugars are also dearer, and close at 7)^@ 7^^ c.

for crushed. Molasses ruled quiet at ITj^c. for 50 deg. test.

The auciion sales of teas this week have been well attended,
and pricts were generally satisfactory.

Kentucky tobacco has been more active, the sales of the
week amounting to 350 hhds., of which 250 were for export.
Prices are firm at 6}4@ 1 1c. Seed leaf has been very active,

the sales of the week amounting to 2,632 cases, as follows :

769 cases 1884 crop. Little Dutch, at 10^ lie. ; 171 cases 1881
crop, Ohio, at 5i^@6c.; 600 cases 1884 crop, Pennsylvania, at
75^@10c.; 250 cases 1884 crop, do. Hivana seed, on private
terms ; 208 cases 1881 crop, Pennsylvania, 6@llc. ; 346 cases
1884 crop. New England Havana seed, at 13(325c. ; 85 cases
1883 crop, New England, on private terms,; and 200 cases 1884
crop, "Wisconsin Havana seed, at 16@20c. Also 450 bales
Havanaat 60o.@$l 10and200 bales Sumatra at $1 20@$1 60.

The speculation in crude petroleum certificates has been
only moderately active, and no very important changes in
prices have taken place. The close this afternoon is at $1 00Jg
@$1 01 ; crude in bbls. quoted at 7t^@7%o.; refined in bbls.
8%c., and in cases 9>^@105^c.; naphtha 7o. Tne speculation
in spirits turpentine has been dull, but prices have been fairly
maintained until to-day, when there was a decline to 34o. on
the spot, and bids for future delivery were reduced to 33>^ra
34c. Roein has further declined and common to good
Strained closes nt $1 02@$1 10.

At to-day's Matal Eschinge pig iron certificates were quiet
but farm, with $15%@$15% bid. $16@$16J4^ asked. -Tm
firmer, closing steady at 20-4.j@20-70o., 19'i*5rd):iO 05c. futures
Tin plate very dull. Copper steady at lOSO.d U'lOj. for Lake
Lead steady; bids for domestic from 4'20c. down to 3Vc
with none offered. Spelter quiet at 4.'4@4-45o. for domes'ilo."

(Jjean freights have shown a hi»;her r,in«e of rates, which
with flearer grain, checked BJiipmeuts, an i the close is easier."U>rn 3Ji i. to Liverpool and ij-^ I. per t.ushel to London. O itsM. Od. per quarter to Lon.ion and Liverpool. Petroleum
ohanerBnavebeenatas, 3J.@2b. 7i^d. " ">"

COTTON.
Fbiday. P. M.. September 11, 1885.

The Movement of the Ckop. as indicated by our telegrams
from the South to-night, is given below. For the week ending;
this evening (Si^pt. 11), the total receipts have reached 53,080
hales, against 30,025 bales last week, 11,695 bales the previous
week and 1,402 bales three weeks since; makini< the total

fHceipts since the Ist of Seotember. 1885, 75,819 bales, against
57,735 bales for the same period of 1884, showing sn
increase since September 1, 1885, of 18,124 bales.

KeceipU at— Sat. Hon. rite*. Wed. Thurs. Fri. Tola*.

Galveston

Ladiaiiula. Ac.

ew Orleans...

Mobile

2,015

631
123

2,128

991

71

213

' 3,931

1,157

250

3,328

1,452

183

69

1,446

2,053

320
—

.

3,005

977

188

195

450

3,130

380
308

3,520

1,010

194

118

1,193

737
6J

2,791

1,681

161

722

2,8m
15

1,2«1

346
411

3,3 4
2)1

1,868
400
20H

7
262
6i0

3

11

14,675
15

6,219

1,409
flortita

Savannah
Brnnaw'k, &o.

Charleston

Pt. Koyal, &o.

WUmlnjtton
Moreli'd C.,&o

Norfolk

411
18,099

201
7,985
400

1,006

7
1,P09

W6stPolnt,&c

Sew York
Boston .........

....

680

453
Baltimore

PhUadelp'a, &o.

11

Totals this week 6,?05 10,390! 8.63*1 8.660' 7,356 11.835 53,080

For comparison, we give the following table showing the week's
total receipts, the total since Sept. 1, 1885. and the stock to-night^

and the same items for the corresponding periods of last year
^

Receipts to

Sept. 11

Galveston ..

Ind'uola,&o

(few Orleans.

Mobile

Florida

Savannah
Br'aw'k,&c

Charleston...

Pt.Royal,&o
WUiulngton
M'headCAc
Norfolk

W.Polnt.&c.

Sew York...

Boston

Baltimore . .

.

PhUadel'a,&c

Total....

1895.

This

Week.

14,575

15
6,219

1,-I09

411
18,0i-9

20
7,985

400
1,006

7

1,609
680

453
11

Since Sej}.

1, 1885.

23,098
781

7,433

1,759
638

26,723
257

9,911

567
1,250

22
1,999

79 S

96
456
11

1884.

This Since Sep.

Week. 1, 1884.

10,017

727
3,162

1,310

411
14,969

8,310

849

1,138

6

385

1,040

75.«4«> 42 6?4

14,091

1,365

4,183

1,849
474

19,873

10,318

10
1,003

1,657

6

670

2,220

.^7.-2i

1885.

12,630

15

13,065

2,409

15,683

9,607

100
1,198

1,15-

1884.

6,528

13.057

2.571
304

12,497

7,225

1,350

1.004

87,001*

6,310

111

2,872

152.1 ''e 119.960

58,406
6.310

3,699
4,809

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts at— 1885. 1884. 1883. 1882. 1881. 1880.

Galvest'n.&o. 14.590 10,741 15.927 14,3^4 16.853 18,820
Sew Orleans. 6,219 3,163 9.881 4,864 18.369 0,373
Mobile 1,409 1,310 1,691 2,453 4,964 2,778
Savannah 18 099 14,963 16,407 14,186 23113 31,872
t/'harl'st'n. Ac 8.3=5 8,310 13,235 9,051 11, -^77 19,403
WUm'Bt'n.&c 1,013 849 1,583 806 3,161 3,257
Norfolk, &o.. 2,289 1,444 4,036 2.370 11,563 14,566
^11 others 1,076 1,836 1,682 1.398 2,7tO 2,626

rot. this w'k. 53,080 42,621 61.31H 49.512 94,052 102,695

Since flppt. 1. 75.819 57.725 St7.R5b 83,250 1 82,72-' 183,030

Galveston Includes Indlanola; Charleston includes Port Koyal, Ac,
Wiliiilnjfton Includes Morehead City, Ac; Norfolk includes West Point,Ac;

The exiwrts for the week ending this evenmg reach a total
of 16,037 bales, of which 12,285 were to Great Britain, 1,543
w France and 2,200 to the rest of the Continent, while the
stocks as made up this evening are now l.')3,166 bales. Below
•re the exports for the week and since September 1, 1885.

irw* Bnditm Sept. It. From Sept. 1, 18«5, to Sept. 11, 1885.

Bvporti

from—

Exporud to— Exported to—

Great Conti- Ihtal Qreat CnntU
Brit'n. France nent. Week. Britain. France nenU Total.

lalTeston

Mew Orleans.. ... ..

vioblle

Florida.

javanaah
JharleelOQ*...

wutuinKton...

yorfolli+

Vew York 11,477 1.5'»2 2.20O 15,219 ia,os« 8,722 2,250 17,038

tfoBton 808 803 809 SOS
Baltimore... .

flilliidelp'a.&o

Total 12.285 l,S4a 2,aoo 16.021 12,884 2.723 2,850 17,834

Total t>«4... 10 223 20S 371 16 809 20.9 <a' 831 371 21,811

• Include!* exDoriK tmm Piirl Kuyul, *o.
t Inol'ides exiwrta from Wett Folitt, Ac.
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In addition to above exports, our teleKraniH co-niKht alno in\o
UB the folluwiiiK aiiiountH of cotton on BhiplM>ard, not cleared,
at till' portH iiaincil. Wo add Hiinilar flguree for New York,
which are pr('i)arc<l for our 8{ieoial UBo by Meesrs. Carey, Yale
& Lambert. Ud Broad Str<><4t.

On Shipboard, not eUared—for
Ltavlna
Stock.

8BPT. 11, AT— Oreat
Britain.

f^anet.
Olhtr

FOrttgn
Ooatl-
wife. Tolai.

NewOrlwuis
Mohllo
Chnrlestou
Baviinnnh
OftlvoHtoii.. ....
Norrolk
Nnw Vorli
Otlier porta

3,1U
Nolin,
6tiO

Nonn.
70

None.
4,WOO
\,!iOO

None.
None.
None.
None.
None.
None.
200

None.

200

None.
None.
Nune.
800
8 4

None.
.S.300
None.

60
None.
2.000
1,100
4.160
None.
None.
None.

3.161
None.
2.ftoo
1,900
5.084
None.
10 300
1,500

9.904
2,4u9
7 1(.7
13,713
7,54tl

1,157
70.7011
9,106

Total 1885. 9.981 6,954 7,310 24,415 127,721

lV)tal 1884
Total 1H83

9,078
«.*B5

82
7.9-6

2 000
2.t»4>t

6,35

1

9.l'8.^
!7..M4
26.87H

U2 44e
2nu,ni4i

The Bpeculation in cotton for future delivery at this marke
has been quite fitful during the past week—at times very dull'

and again feverishly active—at fluctuating prices

aflfected by the slightest influences. There was depression for

the first half of the week, especially for the early months,
which felt the effect of free receipts at the ports and weak
Southern marc A variable and unsettled opening on
Wednesday was followed in the liter deal ings by a small

advance, caused by the rumor that the Bureau report would
be unfavorable. Yesterday tlie opening was weak, although
Liverpool was better and various parts of the South reported
rains sufficient to retard picking, if they did no other damage-
The appeirance of the Bareau report was at first interpreted
to confirm the rum')rs that had been current regarding its

character, and so caused a brisk speculation ; but this feeling
changed somewhat and it was short-lived, the best prices not
being sustained at the close. To-day, m the face of a smart
advance at Liverpool and low temperature at the South, the
opening was lower, and a further decline took p'ace later in
the day. Cotton on the spot has met with a brisk demand
for home consumption, but the pressure to sell caused a
decline of l-16c. on Wednesday, wliicri was recovered on
Thursday, holders being encouraged by the small stocks held
by spinners, the urgency of their wants, and the absence of
any decided btimulus to marketing the new crop. To-day
spotH are firm, but quiet, at 10 l-16c. for middling uplands.
The total sales for forward delivery for tne weeK are 28:^.800

bales. For immediate delivery the total sales foot up this wet k
5,166 bales, including 200 for" export, 4,966 for consumption,

for speculation and— in transit. Of the above, bait s
were to arrive. The following are the official quotations for
each day of the past week.

Sept. S to
ti<pl. H.

UPLANDS. NEW ORLEANS. TEXAS.
Sat. non Tnea Sat.

1

nion Taes Sat. inon

715,8

Tae*

Ordlu-y^lb 7i-'!ig! 7i3,a 7'-3|« 716,8' 7I5ib' 71»,« 715l6 7'5leetnttord.. s"4 8>4 8>4 «>H 8% 83a H3S 83,'" PSft
Good Ord.. 9ii„ 9',« 9',« !*3,« 98,8 9-'',« 93,8 93,8 93,8
Btr. O'dOrd 97,, 97,« S'lfl 9»,„ 9»,8 9»,8 99,8 !»'« 9»BLttwMiddV 9% w% 9^ 9V tt\ O'i 9V O's 9'fl
gtf-L'w Mid 015i,l 9.6,8l 9iBi„ 101,6 101,8 101,8 101,8 101,8 <0>,8
MlrtdliUK... 101,8 101,8 |101,g 10»,« 103,8 103,8 103,8 lO-l,. 10.1,8
Good Mid .'im ,10J4 llOV 1038 10 >i lu4 K.aJ 10% OSb"
Btr. U'd Mkl
Midd'({ Fair,

107,,^ 107,8 107,

«

10I»„10I3,»
1<«1. 10»|8 109,, 10»,„ iiifc,-

10 6„
'09 8

1013,8 U16,glolS,„|1018„|1116i„ 0"l8
Fair 117, „ in„ 1,17, 110,. 119,, |]19,„ Ill9,; 119,: 1>»,8

Ordln'y «
BtriclOrd
Good Ord
Btr. U'd Ord
Low Mldd'g
Sti.L'w.Mirt
MIdaiiiiK..
Good .Mid..
Bir S'd.viid
Mldd'g Fair
fair

Wed
7H~
»»»ia
9
939
1.11,6

10
I

103,8
I

I03s

1138 '

TU. I FrI. Wed Tb.

713,8

^>
97,6
9%
015,8

10>4
107,8
1013,6

8'4
91,8
B'Jia

9%

7''9

8»16
918
9'a
913,0

18 10
101,8 |101«
10 14 105,8
101,8 lO-*
10l3,6'lOT8
117,8 lHa

715,,

83^1

«3„
^» 6
9^8

ll>l,„
103 8
1< 38
1-9.8
1015,,
n»i6

Prl. Wed
71B,„
839
P3l8
99,8
978

101,8
103,8
lo3a
109,8
10>5,8

119l»

7 '8

(•5l6
9ie

^9.3.8

li'Hi

105,9
10>9
KCa
ll>s

Tb.

18715
838

9-',n

i>9 'a
101,^
103,8
1>38
109 ,

1015,,,

FrI.

715,8
!?38

k^«
9».8
SfTg

K'lia
103,8
ll 38
109 g
O'B,

rnu 8ALB8 AND PRIOKS OF FDT0U8 ve ahown by the follow

QK oompreheasive table. In the statement will be found the
tally market, the price* of nles for each month each day, and
he oloeinx bids, in addition to the daily and total MUea.
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STAINED.
I

Sat.

Good Onilimry Slh.l 77,8
BtrlutO I OiiliDary '.

' 8>8
Low .MlddUng 8'5i6
MlddllBj; 99,8

jnon Tnes Wed

8HI
I

81IS,g

9»18
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I

'''ifl
I

8>8 I

815,8
99,6

8>«
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MA&KBT AND SALES.

rhe total sales and future deliveries each day during the
week are indicated in the foUowini; statement. For the con-
venience of the reader we also add a column which shows at a
glance how the market closed on same days.

MtO "

CCo =

9? <
-o a
CO JO ^

I 9>o:

CO
66
aoD
I •

©o
CM«M
I

«

OiQO
tcoa o:

= V o = 9 I

f-_:^- o I

M-'2O? C, ?0| "^

O- ,11 cl
CD a M >

Bat.
Mod
Tiiea
Weil
Tlium
FW. .

Total.

lffi>OT HAJtKBT
CLOSEU.

Qiil'-t and steadj
Kitttior

K'lMV*

fltoady at 1,8 dec
Sti-ady Ht 1,6 adv
Very flrm

8A1.K8 OF SPOT AND TKAMsrr.

£x- OoH- I Spec- Tran-
port, rump ul't'n

.... 645

....! 798

....' 950
2001,22H
....( 610

7ad

tU.

wo 4.966' ....I

Toua.

645
79S
9.=

1.4-,i8j

610
73A

Boies.

14,930
2H.700
08 lo!

4r,000
67.3o0l
65,9001

I Deli*.

I

eritt.

1.1 "0
1,900
I.OOO
900
COO
400

5.1 «6 288.800 6,500

ti Tba dally dHllTenea ,^veu itimve are aotuaUyMdeUvertd tlie day
Vrenoiu to tliac on wUoli tbey are reported. ... i

IS, sr 5S ? CO •4 S3 s; s
1

( M
o

,

^
,^ k' « (CM a MM 9 9 m' »
o 1 9 ^ CD J) < H-OO 1 es-j •< CO *% -J 1 sM ^"M •: 1 or- 1 a-: 1 a : 1

9- ; 1 d- J 1ft) "s s,;
*- t M .

1n
to-' OtO

C CoO
i:is2

o
1

:

O 1

'

o o »i : t-toOKl ^1: ,1
1

'

110 0091 M Vifl CO 00 ^ at ro 1

> > ^ >
1 I 1 1 1 -4 1 1 ^ 1 1 -4 1 1 ^ 1 1 <
1 1

J!
1 1 g '

' s
'

' e !! % ^

1 I.'

l«

1 1

l«: :

1 li

l«:

1 1: 1 li \

C^ We have Included in tbe above table, and shall oununae eacli
eus to <lve, Che average prlttr of rutureo each uay for »auh month It

wlU IK, foaud umlor oac-h ilav following tliB alibreviacion " Aver." The
4verage for oacb inonth for thp wHek Ih al8o givt^u at Ootroiu ot rjioi,,.

IT»ni<ferable Ordoi-s--Saturday, 9-7.ic.; .Monday. 9 TOo.; Tiueda7t
9-65k.; Weduettday, 9-70o.; Thiu-Bday, »-75o.; Friday, 9-66o.

The following exchange have been made during the week:

10 pd. to exoh. iSOO Jan. for Feb.
•12 pd. to ext-b. 100 ROtit. for -Mar.

5U tMl. (o Hxcu. 5o«i Jan. for Juno.
01 pd to excb. 200 Nov. lor Oct.
tven 600 i<oV. for Out. _

10 i>d. to exoh. ,500 Oot. for Jan.
10 pd. to rxoh. '.ioo J.iii. r.T Feb.
•Sz iKl. 10 excb. loo Nov. for Mar.
59 pd. to excli. 300 i>eo. (or June.
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The Visible Supply of Cotton to-night, as made up by cable

and telegraph, is as follows. The Continental stocks, as well as

those for Great Britain and the afloat, are this week's returns,

and consequently all the European figures are brought dowr

to Thursday evening. But to make the totals the complete

figures for to-night (Sept. 11), we add the item of exports from

the United SUtes, includmg in it the exports of Friday omy.
1885. 1884. 1883. 1832.

Stock at Liverpool bales. .'534.000 6oO,000 783,000 562,000

Btookat London 21,000 69,000 51,500 7i),400

Total Great Britain stootc

.

Stock at Hamburg
Stock at Bremen
Stock at Amsterdam
Stock at Rotterdam
Stock at Antwerp
Btookat Havre .—
Stock at Marseilles
Stock at Barcelona
Stock at Genoa ..........

Stock at Trieste

Total Continental stocks 287,800 398,200 270,300 206,000

578,000 719,000
3,300 4,700

33,800 60,400
41,000 42,000

400 800
1,300 2,300

144,000 210,000
4,000 6,000

42,000 49,000
9,000 13,000
9,000 10,000

834,500
4,800

43,000
23,000
1,700
7.800

100,000
; 0,000
57,000
11,000
10,000

611.400
3,000

31,900
10,400
1,800
3O0

116,000
1,200

24,000
11,700
5,700

1,117,200
110,000
31,000
9,000

119.960
11,581
3,000

1,104,800
154,000
53,000
24,000

235,837
42,199
4.000

Total Enropean stocks 865,800
India cotton afloat for Europe. 52,000
Amer'u cott'n afloat for Eur'pe 17,000
Egypt,Brazil,&c. ,aflt for E'r'pe 1 ,000
Stock in United States ports .

.

152,16«
Stock in U. 8. interior towns.. 17,007
United States exports today.. 2,133

Tot:«l vlBlWe supply 1,107,100 1,404,741 1,617,856 1

Of the above, the totals of American and other descriptions are as
Amenean—

Liverpool stock bales 376.000 334,000 511,000
routlnental stocks 177,000 206,000 153,000
American afloat for Europe... 17,000 31.000 53,000
United States stock 152,168 119,9«0 235,857
Halted States interior stocks.. 17,007 14,581 42,199
ITnltedStatesexportsto-day.. 2,133 a.OcO 4,000

Total American 741,306
East Indian, Brazil, tc.—

laverpool stock 178,000 266,000 272,000
London stock 24,000 69,000 51,500
Oontineatal stocks 110.800 192.200 117.300
India afloat for Europe 52,000 110,000 154,000
Egypt, Brazil, Ac, afloat 1,000 9,000 24,000

817,400
202,000
58,000
11,000

114,225
11,698
5,900

250,223
foliowe:

237,000
64,000
58,000

114,223
11,698-
5,900

753,541 099,056 490,823

325,000
79,400

142,000
iO 2,000
11,000

Total East India, 40 365,800
Total American 741,306

616,200
738,541

618,800
999,056

759,400
490,8 23

Total visible supply 1,107,106 1,404,741 1,617,856 1,250,223
ott MM TTvil _ T.ivftrnnol 57, ..d. Blftd. 513, „d. 71, od.Pric« Mid. Upl., Liverpool

Price Mid. Upl., Now York Idisc.
6^8d.

10%c.
5i3|ed.
10>40.

71, Bd.
12ili(,o.

The imports into Continental ports this week have been
8,000 bales.

The above figures indicate a decrease in the cotton in sight

to-night of 397,633 bales as compared with the same date of

1884, a decrease of 510,7.")0 bales as compared with the corres-

ponding date of 1883 and a decrease of 143,117 bales as

compared with 1882.

At the Interior Towns the movement—that is the receipts

for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding
period of 1884—is set out in detail in the following statement.

g E
£ g

ml cE iS;

tt so 2,. »" OV a, 9f' • • •

SShhu ^

, .
'. ^'. '.

*'0i t-*

U O iF- •-• 09O to

H
o

ceo CO 10 '
t-* wfjiVo'c^ v<

W-JtOOO M-

OlCr-Ol-'O'
«. -^ -->•-' Oi tC o c -^ C. : cr *~* zo <i u iz, D' no

CM

M r- til A CO -J Oi

w

|U 4
». ^: icM -

f-Cl^COtXWr-O'-CiNJOWbiyiW^CDl--

. ^01 »-• *3: tOIOC;«-qb»W'e*rfw

Ca O- ^0 -Tj' toO C» 01 Oi --l Jfc rf- fc^ tu CD

is

l»

a5g

The above totals show that the old interior stocks have
tnoreai-ed durmg the week 4,907 bales, and are to-night 2,426

bales 7nore than at the same period last year. The receipts at

the same towns have been 4,043 bales more than the same
week last year, and since Saptember 1 the receipts at all the
towns are 20,333 bales more than for the same time in 1884,

Quotations fob Middling Cotton at Other Markets.—
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week.

Week ending
Sept. 11.

Galveston . .

.

New Orleans.
MobUe
Savannah. ..

Charleston .

,

Wilmington ..

Norfolk
Boston
Baltimore
PMIadelphla.
Augusta
Memplils
St. Louis
Cincinnati . .

.

Louisville

CLOSISO QUOTATIONS POR >nDDLISO COTTON OS—

Salur.

96,6
9>a
9%
9

9I«»'4
9>8

1014
lOVt
1013
9
958
908

1018
10

Mon.

91a
9hi
9
9
91s
95,8

10 14
10>4
lOia
8'8a9
959
9»8

10
10

Tiies. Wednes. Ttiurs,

9I4 93,4
938 93,,
9I4 914
8l5i« 8I5l8
9 9
9I6 9
914 914

I014 IOI4
lOig lOig
10>s lOia
8\ 8%
93e 914
9»8 913

10 10
10 10

Fri.

93,8 9'18
91s 91s
9i« 9
9 »H«
9 916
9 «
914 914

101* 1014
lOig 101^1
lOis 10«3
8 'a 8 '8
914 914
9's 9i«

10 9^8
10 101,,

Receipts from the Plantations. —The following table is
prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outporta are some-
times misleading, as they are made up more largely one year
than another at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts
or Southern consumption; they are simjily a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

RECEIPTS FBOM PLANTATIOK8.

Week
Ending—

June2a..

July 3..

" 10..
'• 17.,

" 84..

" 31..

Aug. 7..

•• U..
" 21..

" 28..

Sept. 4..

'• 11..

Recetptg at the Porta. St^kat Interior Tbiwws. Rec^ptafrom PlanVTU.

1883. 1884. 1885. 1883.
I

1881.
I

1885.
j
1883.

I

1H84.
1 1885.

11,4«;

11,914

11,024

9,208!

8,806'

7,004

'

9,700!

10,305l

11,385]

33,308

64.348

5,642

5,770

6.454

3.810

2,800

4,2H3

3,363

2,89S

2,885

4,914

16,331

42,621

2,155

1,012

2,862

1,973

2,194

2,588

2,038

3,125

4,402

11,695

30,025

53,0S0

79,509,

74,647

68,763

61.239

81.629

57,8S6:

63,208
j

63,018

50,528

60,309

53,376

58,9,%

S9,5»7

37,523

31,91l!

28,241

1

25,130!

22.307

20,433'

18.366

16,599

18.342

18,894

20.42-1

35,972j

33.618

28.711

23,591

22.300

20.578

21.205

20,0118

19,244

20.173

17,30&

25.3S4

2,783

7,032

5,139

4,885

5.8S8

3,321

5,028

9,115

9,875

2.',754

37,728

611.781

3,765

872
113

1,480

889

831

1,098

4,657

10.659

48.18-

803
866

2,-13

1,939

3,580

12,824

27,160

61,156

The above statement shows—1. Tliat the total receipts from
the plantations since September 1, 1885. were 85,383 balesf*
in 1884 were 6U,9S7 bales; in 1833 were 107,489 bale.s,

2.—That, although the receipts at the outports tlie past week
were 53,080 bales, the actual movement from plantations was
61,156 bales, the balance going to increase the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 46,187 bales and for 1883 they were
37,738 bales.

Weather Reports by Teleobaph,—The weather at the
South during the week has in general been favorable for the
gathering of the crop, and in consequence picking has made
e.xcellent progress, A few sections show some improvement
in condition, but as a rule the crop situation appears to be un-
changed.

Galveston, Texas.—It has rained tremendously on three
days of the week, the rainfall reaching six inches and ninety-
eight hundredths. Average thermometer 83, highest 91 and
lowest 73,

Indianola. Texa.i.—We have had delightful showers on
four days of the week, and the indications are that they
extended over a wide surface. The rainfall reached ono inch
and fiftv-eight hundredths. The cott m m >vement at this
port will hereafter be insignificant, owing to tlie withdrawal
of the steamship line. Picking is progressing finely. The
thermometer has averaged 82, the highest being 91 and the
lowest 73.

Palestine, Texas.—It has rained hard on five days of the
week, tne rainfall reaching three inches and fifty-six

hundredths. Picking is making good progress. The ther-
'

mometer has averageJ 79, ranging from 68 to 92.

ifMTlteoiZfe, 7t.w;»'.—We have had rain on two days of the
week; it was not wanted, but probably no serious damage has
been done. Tlie rainfall has reached one inch and fifty-five

hundredths. The thermometer has ranged from 71 to 95,
averaging 83.

lAiling, Texas —Telegram not received.
Columbia, 'J'ifxas.— It has been showery on one day of the

week, the rainfall re lehing thirty-tvvj hundredclis of an inch.
The farmers dread rain on account of caterpillars, though no
serious damage tus been done yet. Picking is progressing
finely. The therm meter has averaged 81, the highest being
91 and the lowf st 13.

Brenham, TtMis.—We have had showers on two days of
tlie week, the ratnhill reaching thirty-seven hundredths of an
inch. Picking iiuik. s good progrt'.ss. The thermometer has
averaged 81, raiij;iiiK Iroin 60 to 96.

Belton, Tea/a*.— Telegram not received.
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\^eaUierford, Texas—\fi> linvn had one worthless sliower

during thi- week, Iho rainfall reaching thirty-five liiindredthH

of an inch. Rain now would do cotton more harm than nootX,

but it is wanted for stock. Gootl progress is Iwinn uiikIo with
picking. Tlie thornioineter has ranged from H'J to Vi, averag-
ing 7S.

Dallas, Texas.—It has been showery on two days of the

week, the rainfall reiiching forty hundredths of un inch.

Pi<king is pro;;reKsing finely. Average thermometer 81, higli-

est 94 and lowest 00.

New Orleans, Louisiana.—\i ha.s rained on five days of the
week, the rainfall reaching two inches and eight hundredths.
The thermometer has averaged 81.

Shrevport, Louisiana.—li^intaW for the week four inches

and ninety humlredtlis. The thermometer has averaged 79,

ranging from 08 to Dit.

Meridian, Mi.tsissinpi.—Telegram not received.

Columbus, Mississippi.—We have had showers on four
days of the week, the rainfall reaching sixty-nine hundredths
of" an inch. Cotton has opened, and is being gathered very
rapi'lly. The thermometer has averaged 74, tlie highest being
88 and the lowest 01.

Leland, Mississippi.—The weather has been quite cool
during the week, with rain on one day, the rainfall reaching
forty-four hundredtlia of an inch. The thermometer has aver-

aged 70'.5, ranging from 60 to 88.

Little Keck, Arkansas.—Telegr&m not received.

Helena, Arkansas.—It has been showery on one day and
tlie remainder of the week has been pleasant. The rainfall

reached one inch and fifteen hundredths. Crop accounts are
less favorable. I'icking makes good progress. Average ther-

mometer 75, highest 80 and lowest CO.

Memphis, Tenwissee.—A splendid rain of one inch and four-

teen hundredths fell on Tuesday morning, and it was the first

rain of any consequence since August 2, a period of thirty-

seven days. The estimated damage to the crop from the
drought is fully twenty per cent. Picking is about general.

The thermometer has averaged 75, the highest being 88 and
the lowest 035.
Nashi>ille, Tennessee.—'We have had rain on two days of

the week, the rainfall reaching sixty-two hundredths of an
inch. The thermometer has averaged 74, ranging from 60

to 88.

Mobile, Alabama.—It has rained severely on two days and
has beea showery on one day of the week, the rainfall reaching
five inches and two hundredths. Accounts from the interior

conflict; in most sections the crop is developing promisingly,

but at some points much damage has been done. The reported

oamage to crop, however, is much exaggerated. The ther-

mometer has ranged from 69 to 90, averaging 75.

Montgomery, Alabama.—It has rained on three days of the

week.the rainifallreachingone inch and eighty-six hundredths.
Condition unchanged since last report. Average thermometer
70, highest 87 and lowest 67.

Selma, Alabama.—It has been showery on two days of the

week, the rainfall reaching twenty-five hundredths of an inch.

The thermometer has averaged 81, the higliest being 92 and
the lowest 74.

Auburn, Alabama,—Ifhiis been showery on four days of

the week, the ramfall reaching one inch and forty-four hun-
dredths. We are having too much rain, and crop accounts are

less favorable. Picking is progressing finely. The thermom-
eter has averaged 78, ranging from 65 to 83-5.

Madison, Morida.Te\vgva.m not received.

Macon, Georgia.—It was sliowery on four days in the

early part of the week, but the latter portion has been clear

and pleasant. A good crop has already been made. Crop
accounts are more favorable.

Columbus, Georgia.—We are having too mucli rain. It has

ramed on four days of the week, and much additional damage
is feared. The rainfall reached three inches and thirty-five

hundredths. The thermometer has averaged 77, the highest

being 87 and the lowest 07.

Savannah, Georgia.—It has rained on five days and the

remainder of the week has been pleasant. The rainfall reached

one inch and sixty-three hundredths. The thermometer has
averaged 77, ranging from 71 to 90.

Augusta, Georgia.—We have had light rain on four days,

and the remainder of the week has been pleasant. Tlie rain-

fall reached sixty-three hundredths of an inch. Picking is

progressing finely, and the planters are marketing their crop
freely. The thermometer has ranged from 07 to 90, averaging
14.

Atlanta, Georgia.—^We have had rain on three days of the
week, the rainfall reaching one inch and thirty-eight him-
dredths. Average thermometer 71, highest 83. lowest 02.

Charleston, South Carolina.—It has rained on five days of

the week, the rainfall reaching one inch and nineteen hun-
dredths. The thermometer has averaged 77, the highest being
91 and the lowest 08.

Stateburg, South Carolina—It has rained lightly on two
days and very lightly on one day of the wef-k, the rainfall reach-

ing twenty-one liundredtlis of an inch. Picking is progressing
finely. The thermometer has ranged from 60 to 8S, averag-
ing 73-9,

,

Wilson, North Carolina.—\Nq have had rain on one day of
the week, the rainfall reaching nine hundredths of an inch.

Average thermometer 77, highest 90 and lowest 02.

The following statement we have also received by telegraph
showing the height of the rivers at the points aamed at 3 o'cloj
September 10, 1835, and September 11, 1864.

Nnw Orlnnnn Bnlnw IiIkIi n-at«r mark
Muiii|>hlH Abovt- liiw-wafrr mark.
Nunlivlllo Aliove low-watur iiiiirk.

8hrev«|Hirt Above low-wator-ioark.
Vlckuliurx Ahova low-waMr-mark

.

8^. 10, '85

ntt. Infk. 1

12 li
12

3
i

14 »

I
4
S

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-
water mark of April 15 and 16, 1874, which is 6-10th8 of a foot
above 1871, or 16 feet above low water mark at that point,

India Cotton Movkmest from all Ports,—The reoeipts
and shinments of cotton at Bombay have been as follows for
the weeic and year, bringing the figures down to Sept. 10.

BOMIIAT BBCBtPTS AMD SHIPMKN-n roB rODB TBAB*.

\8\ipmenti Ikii week.

Tear Ortal I

BrU'n.\
Conli-
nenl.

1885
1884
1883
I882I 4.000' 1,000

3,000
3,000 2,000
2,000

Total.

SHipmenln tinee Jan. 1.

Oreat Oonli-
Britain nenl.

3.000 218,030 463,000
5.< 00 489,000 OuH.OOO
2,000 441,O0O!779,O0O
5.000 740,000 51*5.000

Total.

681,000
1.097.000
1,224,000
1.331.000

Keeeiplt.

Thlt I

Wtek.
Sinee
Jan. 1.

2,000| 988,000
3,00011,542,000
4.0( (0 1,547,000
5.000! 1^615.000

Accordmg to the foregoing, Bombay appears to show a
decrease compared with last year in the week's receipts of
1,000 bales, and a decrease in shipments of 2,000 bales, and
the shipments since January 1 shew a decrease of 416,000 bales.

The movement at Calcutta Madras and other India ports for
the last reported week and since the 1st of January, for two
years, has been as follows. " Other ports" cover Ceylon,
Tuticorin. Kurrachee and Coconada.

Shipmenttfor the week. Bhipmentt tinee January 1.

Oreal
Britain.

Conti-
nent. Total. l^^n. \oonHnent. Total.

Oaloatta—
1885
1884

tfadrasr—
1885
1884

All others—
1885
1884

500

2,000

7.300
9,400

500

6,300
3,000

1,0)0

2,000

13.600
12,400

16,600
12,400

58.000
82,500

7,000
30,400

37,030
26,900

18.000
39,700

34,000
16,900

76,000
122,200

7,000
39,400

71,000
42,800

Total all—
1885
1884

9,800
9.400

6.800
3,000

102,000
148,300

52.000
55,600

154,000
204,400

The above totals for the week show that the movement from
the ports other than Bombay is 4,200 bales mure than same
week last year. For the whole of India, therefore, the total

shipments since January 1, 1885, and for the corresponding
periods of the two previous years, are as follows;

EXPORTS TO EUROPE FROM ALL INDIA.

Bh^'omenle
toa'.lSurope

from—

1885. 1884. 1883.

Thii
week.

Since
Jan. 1.

This
week.

Sinee
Jan. 1.

ThU
{

atnee
week. ' Jan.l.

Bombay
AUotber porta.

3,000
16,600

6S 1.000
154,000

5,000
12,400

1.097.000
201,400

2.000 1,224,000
8.100 145,100

Total 19,600 83.^,000 17,400l 1,301,400 10,400 1,369,100

Ttiis last statement affords a very interesting comparison of
the total movement for the three years at all India ports.

Alexandria Receipts and Shipments.—Through arrange-

ments we have made with Messrs. Davies, Benachi & Co., of

Liverpool and Alexandria, we now receive a weekly cable of

the movements of cotton at Alexandria, Egypt. The following

are the receipts and shipments for the past week and for the
orrespon iina: week of the previous two years.

Alexandria, Eaypt,
SeplemberS 1885. 1884. 1883

Beoelpts (oantars*)-
This week
Since Sept. 1

3,000
4,000

1

2,000 1

2.000 !

TMi Sinee
week. Sept. 1.'

TMt
week.

Sinee |i Thit 1 SiTiee

Sept. 1.1 week.' Sept. '.

Exports (Dales)-
1,000 1,000

To Continent .... ....

Total Europe 1,000 1,000

• A oantar Is 98 lbs.
. , ^, ,. j-

This statement shows that the receipts for the week endmg
Sept. 9 were 3,000.cantars and the shipments to all Europe

1,000 bales.

Manchester Market.—Our report received from Manchester

to-night states that the market is dull. We give the

prices for to-day below, and leave previous weeks' prices for

comparison.

JulylO
" 17
" 24
" 31

Aug. 7
•• 14
•• 21
" 28

Sept. 4

1885.

S2( Oov.
Iwitt.

a. a.

715l8»8>fl
8 «8ia
3>« SS»u
3>« a8»t8
8>i6»8l>8
8aih»8»»
8!ii8»808
83,8a8i>8
^:l

Bkirtingt.

». d. R. d-
5 5 »6 11

96 11

»7

6 ®7
6 «7

•7
•7
•7
•7

OoU'n
Hid.
ITpl'lt

a.
ft»8

5Jfl

5»i«
5»9

59i«
5»i«
5'',8

5'«
5^18

1884.
1 Oott'n

32( Oop. 8H Ibi
1 Mid.

Iwiti. SMrltngt.
|

VpU$

d. d. I«. d. s. d. d.

S^s » 9>« 5 7 •? 1 e»t«
SSg • OMS 7 •? 1 S^
8^8 • 9>e 5 7 97 1 6«4
8i>8« B'sS 8>g*7 m «*»

8»i8* B%5 8>«a7 i»» n't

8»i«» 9>9 5 8»s»7 i>«
S?'«

8>a •.9li« &
gll.8* 9^'ft

7ia»7 Ola tt'ld

7>*a7 0<a 6^
HS,n« 9>i,6 8>«»7 1». «»M
9V,.f •!« S Mla«7 1». Hid
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Annual Cotton Crop Statement.—In ourdetiorial columns

will be found our annual oi'op statement, with the usual facts

and information with regard to consumption, &c.

The AaRicuLTURAL Departjient's Report fob Sep-

tember.—The Agricultural Department's report on cotton for

September 1 is given in full below :

" The September cotton report of the Department of Agri-
culture shows the prevalence of hot and dry weather during
August, except in Louisiana, Mississippi and Florida. Shed-
ding of bolls and decrease of vitality have resulted quite
generally. Drought has been serious in Texas and Arkansas,
and quite general in Western Tennessee, feouthern Alabama,
Georgia and the Carolinas.
"The catei-pillar has caused much damage in Southern

Texas, Arkansas, and in Central and Southern Alabama. Its

prevalence is noted throughout Central and Southern Georgia,
with small effect as yet. The boll-worm is causing much
damage in the black belt of Alabama, and in Arkansas and
in Texas. Condition has declined in every State. The average
is 87, agains-t 96}^ in August. Last year it was 83 in Sep-
tember and 87 in August. The present average is two points
above thf September average of ten years.
"The figures for the several States are as follows: Virginia,

88; North Carolina, 86; South Carolina, 88; Georgia, 91;
Florida, 90; Alabama, 88; Mississippi, 89; Louisiana, 90;
Texas, 83; Arkansas, 83; Tennessee, 87. Generally, plants are
vigorous and capable, with favorable autumn weather, of an
ample growth and boll development. In districts most in-
fested with cotton worms the loss is irreparable and still

threatening."

That the reader may have for comparison the condition,

according to the Agrioultvu-al Department, for September 1 of

previous years, we give the following, collated from its

reports:

States.
CO
00

QD
00
T-t

QO
00
rH

88
9.''

89
83
00
88
8v-

lOl
10(1
8t(

92

00
7)
r-t

72
6-
71
8
8ft

74
76
6%
55
6

7-i

O
CO
CO
rH

100
its

95
91
S-i

88
88
»7
95
S»i

92

01

JO

xa
81
»2
85
84
89
87
66
y(t

107

00

£

86
80
HI
91
9.'

89
8">

101
9-
91

BO

0
fH

~81

8'
77
94
91
8H
»2
70
99
100

86

JO

a.i

91
Stl)

83
83
87
90
62
97
119

92 3

1^
00
rH

90
8 1

76
75
87
H8
88
94
94
96

88 S

00
I*X
r-l

Ko. Carolina. -

So. Carolina..
Georgia
Florida
Alabama
Mississippi . .

Louisiana.. ..

Texas
Arkansas
Tenuessee

—

Aver.ige .

So
8H
91
9(.

88
89
9(1

82
8.1

SI

87

90
87
86
88
84
8 a
84
72
83
90

82

78
70
70
03
76
75
77
67
80
89

74

87
86
77
77
H\
7t
87
65
4-

5j

70-1

95
86
90
85
85
82
80
92
93
92

88

Taking the above figures for September, and adding them to
those for the previous months, we have the following com-
parison between this year and last year:

J 885. 1884.

Stateg.
1

«•

1
&

i s. & b
w i

f?- fc
s s 05 S 3 9 1?
"^ >-> "< •^ S S •^ •^

N.C.ar'Una 93 91 92 86 91-0 9ft 87 87 90 89-8
8. Car Una 96 96 96 8S 91-0 97 93 91 87 9.S-0
Georgia .. 95 97 K.O 91 95-8 96 90 90 86 9 '-5

Florida.. 93 95 99 90 94-2 99 99 97 «8 95-7
Alaliauia . 92 92 95 8S Hl-8 93 1.3 92 84 90-5
Miss slppl 92 99 Mil 89 95 8 87 8i 89 83 85-5
Louisiana. 05 100 100 90 96-3 72 74 85 84 78-8
Texas . .. HO 9<! 9t 8i 88-8 77 SO 79 7J 77
Arkansas 91 96 97 83 91-S 85 86 87 83 S5-<:
Tennessee 85 97 97 87 91-5 92

87

89 92 90 90S

Average 92 96 96'5 87 86 87 82-5 85-6

From the above it will be seen that the State averages for
the four months, with the exception of Florida, 'are above
similar averages for same months of last year. But for the
month of September, North Carolina and Tennessee have
lower averages now than in 1884

The Crop in the Memphis District.—Messrs, H 11, Fon
taine & Co. of Memp (is issued on Sept. 8 their report on th
cotton cr.ip in the Memphis DLstnct Sept. 1, of which the fol-
lowing is a summary : "The outook is anything but encour-
aging. Hot, dry weather prevailed during the past month,
which did serious injury. Cotton has b.-en injured 38 percent
in Arkansas, 37 per le t in Mississippi, 21) per cent in Tennes-
see and 8^ per cent in Alabama. The drought still continues,
and it is fair to presume that some further injury will be
reported. Notwithstanding this, the.yield ol the district prom-
ises to exre-^d that of Inst jear. Picking has commenced in
all four .-tat s, and will become g.-neral throughout the dis-
trict by the 20th iust. Corn has suffered from drought, but
the jield will be hmple to supply all home wants."
South Carolina Agricultural Report.—The State De-

partment of Aj-riculture of S( 'Uth Cai oliua issued on Sept. 4
its reports on cotton Sept 1. as (ollows:
The frcquont rains and Reuerallj- favoraliie season during the montli

or Jul.v B"V« tUe coitim plant :i viKoious and lu.vuriant srowtb. thrt
con(lit,i«n,.ntlielHtof AUKUSI. was rcponcd liiuhnr tliau at tlie sameperiod Miice 1880, and in u,an.T sections of tlie SiHte the prnsprcis for alull >icl<l had not been bette. in years. Tiie weather duiln^' the lastniontii was extr.mely ui.favorai.le. A dronjjht »..(! high winds nie-
Tatl.-d 111 every oouniy. Many err- siiondents report that the sheddiriir

nnirec.d.nied. Jt is believed m come seeil.ms Mial lh« entire .op acdmiddle crop has been loot. Oateriiiliais appeared In eighteen oouilles

and flrty-seven correspondents report injury to the crop by the worms.
The greatest damage from this cause his been in the lower eouiititfS and
on the .'ea islands. The storm of the 21th and 25th of August was very
destructive to sea island cottoo, and the oorre-pondents estimate the
loss at fully .50 percent of the crop. The unfavorable weacner has
not Bffeoted the croii in the upper counties to such an extent as in the
mi'idle and lower sections of the State. Picking is general iu all parts
of the State, and some cotTe.-'pondents rejiort that with seasonaltle
weather the crop will bo harve.-ied early. The conrtitiou is reporied:
Upper Carolina, 91; middle Carolina, 80; lower Carolina, 82; average
for the State, 81, against 99 on the Ist of August.

East India Crop Prospects.—By cable from B^mbay
to-day we are advised that crop accounts are now generally
very unsatisfactory, but no reason is given in our cable for
the change in the prospects.

Jute Butts, Bagging, &c.—The demand for bagging has
shown quite an increase for the past week, and the mark-t is

active. Orders are increasing, and some large parcel 3 are
being taken. The jobbing trade is also increa-ing orders,
thoiigh buyers are not laying in supplies for future needs,
buyiug only as their wants require. Prices are firmly held,
and sellers are declining orders at a shade under tue quota-
tions, while in a few instances an advance has been asked.
At the close holders are quoting 9J^c. for li^ lb., 9;^^c. for 1%
lb., lOi^c. for 2 lb., and llj^'c, for standard grades, with sales
of 5,00U rolls within the range. Butts have come freely to
hand, and have caused an easier feeling among sellers,
offers having been made of paper grades at 113-16® IJgo.
More activity has been shown for bagging qualities, and sales
are reported of 13,000 bales at 2@3i^c,, the latter being the
figure for parcels from store.

Comparative Port Receipts and Daily Crop Movement.
—A comparison of the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The" movement since
September 1, 1884, and in previous years, has been as follows:

Xonthly Tear Beginning September 1,

Seceipts. 1881 1883 1882, 1881. 1880. 1879.

Sept'mb'i 345,445 313.812 326,651- 429,777 458,47- 333,613
October. 1.090,385 1,046.092 980,534 853,195 968,31 888,192
Sovemb'i 1,122,164 1,030.380 1,094,697 971,01h 1,006,50 942,272
Deoemb'i 1,101,211 1,059,653 1,112,536 996,807 l,020,80-.' 956,464
January 475,757 487,729 752,827 487,727 571,701 647,140
Pebruary 261,14!' 385,935 595,59- 291,992 572,72- 447,918
Uarob . .

.

163,503 241,514 482.772 257,099 476,58 261,913
April.... 103,37j 111,755 284,51!! 117,595 284,21n 158,025
May 35,575 45,91 < 185,523 1 13,573 190,0.1

1

110,006
June 11,85--. 31,682 78,501 68.679 131,871 88,155
July 10,191 19,504 42,299 36,890 78,572 51. -258
August... 39.099 15,966 58,386 15,143 115,114 67,372
Corrot'ns. 13,187

4,776,199

30,632

4,850,575

21,837 17,811 123 42,711

Totalyear 6 019,733 4,720,361 5,871,09 5001,672
Pero'tage of tot. port

receipts Aug. 31 . 9937 99-59 99 62 10000 99 15
00-63 00-41 00-38

Total port receipts.

.

10000 ICOOO 100-00 10000 100-00

This statement shows that up to Aug. 31 the receipts at the
ports this year were 74,376 bales less than in 1883-84 and
1,248.589 bales less than at the same time in 1883-83, The
receipts since September 1, 1885, and for the corresponding
period of the five previous years have been as follows.

1885. 1834. 1883. 1882. 1881. 1880.

Sept.l.... 6,311 2,911 2,765 5,05.? 5.600 5,037
•• 2.... 5,675 2.54. 8. 2,390 10.356 5,669
" 3.... 1,910 2.052 7,215 S, 10.182 10,512
" 4.... 5,870 2,519 3,99<s 5,868 8. 6,474
" 6.... 6,205 5.040 6,169 3,396 18.85" 8.
'• B.... B. 3,704 4.96.4 5,6 JO 9,069 14.751
" 7... 10,390 8. 8,194 4.4 93 7,6 J T 9.315
" 8.... 8,631 8,206 8,143 6,405 8.181 8,616
" 9.... 8 660 5.616 8. 6,405 18,79i 11,096
" 10.... 7,3.0 6 8,396 13.920 B. 13 054 10,862
" 11... 11,835 6,214

17,267

9,186 11,202 8. 15,646

Total ... 75,819 61,357 51,35. 101,7JO 97,981
Peroentage of total

port ree'rr« Sept. 1

1

01-99 01-^4 00-85 021 01-67

This statement shows that the receipts since Sept. 1 up to
to-night are now 28,583 bales more than they were to the same
day of the month in 1884 and 10,993 bales more than they were
to the same day of the month in 1883, We add to the table
the percentages of total port receipts which had been received
to September 11 in each of the years named.
Shipping News.—The exports of cotton from the United

States the past week, as per latest mail returns, have reached
15,219 tiales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published m
the Chronicle last Friday. With regard to New York we
include the manifests of aU vessels cleared up to Thursday
tiight of this week.

Total balef.
New York—To Liverpool, per eteamerB Abvssinia, 1.034

City of Richmond. 2,l.!ki Egypt, l,3il Germanic,
2,lj3....Servia, l,13j 8,638
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T.I finll. pordlcjuiicr ()nllli>n, 9,839 '.'.aag

Tn Ilavri', |<«r 8ti'i>iii<>r Liliriiit'ir, l,M2 l,!i\'i

To KrriiK'ii, pi-r «l«uiiu'm 10 l)u. Sno Sitllcr, -iSO (W)
To IIhiiiI>iiik. por Htouiiicrd hpHiilnK. 2i>0 Pularta, 100— 3<I0

Tu Aiitwui'ii, per uteuiuur Ubyiiluud, 1,^00 1,300

Total 15,210

~Below we add the olearancea this week of vessels carrying
ootton from Uuited Slates ports, bringing our data down to

the latest dates:

BosTov- For Llvorpool-Bopl. 5—Steamer Vonotlan, ICO. ...Sept. 8—
Stoaiuer Iowa, 708.

Gottun freights the past week have been as follows:

Liverpool, stoam d.

Do •all...d.

Havre, ateam e.

Do 6all c.

Bremen, et<^am..e.

Do sail e.

Hamburg, 8toaui.c.

Do sail e.

AinBt'd'm, steani.e.

Do Bail...o.

Beva', steam

—

d.

Do sail «.

Barcelona,?*' am.c.

Qenoa, steam e.

rleato, steam. ..e.

Antwerp, etoitm..c.

BtUur. Uon. Tut$. Wednu Tkuri.

•JmWV »32* »3J* *3i' »:i3*

»»>* il't^H' »i6a%- 6,43 38- htttH-

i^*' "a" ^9"lt' H'i-i'ia »eST,9.

^Is*

>•*

»io* "la" »!«*

"sa »S2' »m' ha »M*

Tm« W Tm* W w
».^a'

»3a*

»3i*

'4»»3a'

'sa-

»sa'

»sa'

»*«»32*

»33*

°3a'

'sa"

»3a'

n-t.

'is*

'aa*

'sa-

* Compressed.

LrvKRPOOL.—By cable from Liverpool, we have the foUowu^g
statement of the week's sales, stocks, &c., at that port. We
add previous weeks for comparison.

Bales or the week bales.
Of wnlili exporters took ....

Of wtiiob speculators took..
Bales Auinncan
Actual export..................
Forwarded
Total stock—Estimated
Of wtiich Aniericiiu—EstimM

Total Import of tJie week......
Of which American

Amount afloat
Of which American

48.000
5,000

39.0OU
6,000
1,000

CtS.OOt
451.00*
17.000
13,000
36.000
1.5.0O0

Avg 23. Sepl. 4.

48.00040.00U
4.000 4,000
l.OOi)

30.0O0 37.00i>
6.000 5,0110
4.000 2.000

623,00<> ."iPO.OlH)

429.000 40=>.<>00

2SOO0 17.00
12.000 14.0110
40.000 2B,000
19.1100 1 11.0110

Sepl. 11.

47.000
5.00O
1,000

35.0(10
3.000
.'iOOO

.^54 000
37li.OOO
12.000
7.00O

21,000
It.OOO

The tone of the Liverpool market for spots and futures each
day of the week ending .Sjpt. 11, and the daily closing prices

Of spot cotton, havo been as follows:

Spot.

Market, i

12:30 p.m. I

Mid. Dpl'ds
Hid. Orl'ns.

Bales
pec.&ezp.

littiiret.

Market, I

12:30 F.M.
I

Market, (
4 p. H. (

Saturday jfomtay.

Steadr.

5'ie

6,000
500

QDlet.

Qalet.

8,ono
500

EssTat
l-*».ie-
cllne.

Steady.

Tuesday.

In burers'
favor.

Sis

7.OO0
2,000

Dull St
1Jt4 d«-
cliue.

Steadr-

Wednet.

Freely
offdied.

57'B
5ifl

10.000
1,000

steady.

Bteady.

Thur»d'y.

Steady.

5'io
Sis

8,0)0
500

Essy at
2-84 ad-
vance.

Firm.

Fnda«

Steady.

519

8000
500

Quiet.

Easy.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling claase, unless
otherwise stated.

3r The pntes are crieen in rwiice and GUhs, thiu:
B2-61<f.. and 6 03 means 6 3-64rf.

5 62 mean$

September..
86PI.-UCL...

Oot.-NoT_
Not.-Dec...
DecJaa
Jan.'ireb....

yeb.-Murch
Uarcb-Apr.
April-May..

8al. !4ept. 3.

Oiwn EiQ\ Low. Olat

d.

5 83

5 83

5 20
SlU
9 19

sat
5 83

5£a
BiiS

d.

5 25

5 83

5 20

510

d.

5 85

523
520
SID

519|51U
5 81 5 21

6 23
I
5 8.3

6 ?5 6 25

528 S2S

d.

525
5 23

S8U
5 18

5 19

5 21

521
5 45

688

non.. Sept. 7.

Op<n|B<«>i Una. Clot.

4.

5 25

5 22

519

4. 4.

5 84 ' 5 25

621
5 19

6 IS

SIX
6 8U

5 28

5 25

6 28

5 22

519
518
6 18

5 20

5 22

5 25

528

d.

5 84

521
519
518 ' 5 18

5 18 '5 IS

520 1590
5 23 6 22

525 525
6 2.->

I 5 28

Taes., Sept. 8.

)PMi Uioh Low. 0!m

4
522
580
5 I-<

5 16

517
619
6 21

5 23

(I.

5 22

5 80

6 17

5 III

517
519
581
5 88

526

4.

5 22

5 10

5 17

5 IB

5 17

518
5 81

5 23

52«

d

5 82

5 19

517
5 1A

517
518
521
523
526

I

September..

8ept.-uct..

0et.-H0T...

.

Nov.-Dec...
Deo.-Jan ...

Jan.-Feb....

F8b..Miirch.

Uarob-Apr.
April-May..

Wedoea., Sept. ». Thnra.. Sept. 10.

OpenjHloA

4. i d.

5 23 5 28

6 20 6 20
517
5 17

617
5 19

5 21

5 24

6 17

6 17

517
9 19

6 22

5 24

527,627

I.OW. CI<».||0|>cn|H{<|A I/ov>. Obx

d.

623
5 20

5 17

617
5 17

5 19

6 21

524
627

d.

5 83

5 20

d.

6 21

6 21

5 17 'Is 18

617 i!5 17

6 17

5 J9

6 82

924
927

5 18

5 20

6 83

526
628

d.

624
528
6 10

6 18

5 18

5 20

6 21

625
6 28

4.

524
621

4.

6 24

522
5 18 SlU
6 17

,
5 18

618 ,6 18

6 20 5 20

6 23 6 23

6 25

6 28

6 29

528

Krtn Sepr. 11.

Op<n Sl«1 U.w. CtM

4.

6 27

684
5 21

S81
5 20

5 22

525
5 28

631

d. 4.

927 521
524

I

52:
521 5 19

6 20 3 18

5 2U ' 3 IS

5 22 ! 5 20

5 2.1 5 22

5 28
j

5 2.5

5 31 5 28

4.

524
582
5 19

518
5 18

520
522
525
628

BREADSTUFPS.
FKif>*r, P. M. " I. - 1 1. ISH».

There has baen Rome improvement in i^ I for flour
in the past few diiyn, ancl priwH arH not 01. _, : .^licr but in
BomecaHesa slight improvement in values may be noted, though
quotations are generally unnhanged; and it must be arlded
that any improvement is due almost entirely to the better
market for wheat.
Wlieat for future delivery was quite deprpsufd earlv in tbo

week, but on Tuesday took a Btronjier turn. Tho reUtively
low fl^ures to which prices had declined led to an actiTO
speculation at the West, lookiriy to a higher range of prices.
Tnis continued with much ppirit throughout Wednewlay and
Thursday, receiving some support from the fort-ign markets.
It is asserted by the " bull ' ptrty that we have less than two
million bushels per week for export in the current crop year,
and thit this quintity cm be readily disposed of at better
priceH. To-day the mirket opened at a further advance;
October options brought 94c., but sales to renliz-) as well as a
diaposiiion to increa-te the " short interest," caused a sharp
decline. Wheat on the spot has been in fair export and mill-
ing demand, neither dt^clining nor recovering so much 08
futures. Choice spring gradej, and prime new red winter
have been most In demand. To-day the market was dull and
closed lower.
I , DAILY OLOStHO PBIOEg OF NO. 2 RRD WINTRR WHEAT.

Sat, Mrm. "

tn elevator 8!)ia SU'^e
8«pteml)or deliverv 89 89%
October delivery Do's 90'8
November delivery 9214 iti4
nioeiiiiier delivery Hi's Si's
Jaimtry delivery OD's 96'9
FebrUiiry delivery

Indian corn futures have movpd somewhat indepen-
dently of the speculation in wheat. E."ctreme low prices were
made early in the week, but tlie reiction was not Hustaioed,

and yesterday there was a decline from Wednft-day's closing.

A very full yield of the new crop is generally conceded; to-

day there was some depression. Spot corn has been rather
quiet ; lower exchange and higher ocean freights cht-cked
exports. To-day the market was lower, with a fair businets
at the reduction.

DAILY OLOSISO PBICES OF NO 2 MIXBD rOBN.
Sai.

fn elevator 5o
September delivery 49%
October delivery .......... SO^s
November delivery 50
Ucrember delivery 48''8

Oats have been taken freely for export, and prices latterly

have ruled rather firmer, but the advanc« is slight, and the
speculation was rather dull, except on Wednesday. To-di.y

tlie market opened firmer, but free offerings caused a slightly

easier closing.

DAILY CLOSING PRICES OF NO. 2 OATS.
Sal. abii. Tifs. Wed. Tkurs.

September delivery 29'4 29'8 i't's 2911 2><'«

October delivery 2J% 2M''8 3> 3) 29''9

November delivery 3u'4 30ifl 30% aoisa Sj^i

Rye was dull and nominal. B irley is unsettled. A
propor. ion ot the new Cinada crop is said to be lightweight
and staineJ. Brirley mult is dull and lower.

The following are the closing quotations:

Tue*. Wtd. r*i4r«. rn.
gnio 92 11214 9m
90 >4 9ia8 »2i« 9l\t
913g 9258 9.38 92U

93%9.U4 9I>« 9.'i8

9516 96% 9778 9.^>9
97 V8>8 98>g 97it«

9a 4t ... 100a« ....

Man. Tiiet. Wea. Thurt. Fn
49>« 4!l% 60 49% 49'$
4U»8 493s 49% 49% 49%
.^0'4 50% f>0^ 50 49 >4

50 >B O'l 5014 49% 49
4S»8 48»8 4>i% 48'2 48 1«

Fn.
2..)l4

29%
30%
large

nous
Fine ¥bbl. $2 75« 3 40 South'n com. extras.
Suiwrflne 2 8bo> 3 50
Suilug wheat extras. 3 40* 3 75
Mluu. clear ami stra't. 3 S 1

»

WlntersluppVextrajs. 3 60»
Winter XX & XXX.. 4 OOa
Patents 4 .=)0<»

Oty snlppiujs ex 3 50

o

$4 00a
Southern oaiiers' and
family brands 4 ''So

Rys aonr 3 0J»
'orn meal

—

Western, *o 3 15»
Braadywlme, Ac

CO a 92
HI •a Hi
91 a 92
7,i 9 94
80 « 91
4-< « .M
49 n .50

.iO -a .=.3

.51) a 52
(!0 a.
51 « 53

4 SO
38 .

4 75
5 .">o

50
ua«lll.

^ye—Western 61
State and OaiiaJa... 6'i

Oats—Mixed 26
White .8
No. 2 mixed 29
No. 2 white 34

Barlev Malt—
Oanttdn 85
Btitt--, si \-riiwed ... 7.5

State, two roved 70

4 75

5 .'0

3 40

3 30
3 35

63
67
32
43
30
35

Wheat

-

SpnuK.per bash.
8piliiKNo.2
luid wluter. No. 2
Red -wluter
White

Com—West, mired
West. mix. No. 2. 49 n .50 Oamtd^ 85 1 1 05
West, white 50 •a .53 8titt-, slv-rnwed ... 7.5 » 85
West, yellow 50 •a 52 State, two roved 70 » 75
White Buutbern..
Yellow Houthern.

The movement of tireadstuCfs to market is indicated in th e
statements below, prepared by us from the figures of th* New
York Produce Bxchant;e. We first give the receipts at Western
lake and river ports, arranged so as to present the compara-
tive movement for the weeK ending Sept. 5 and aiuco Jul/ 25

rtonpu «— jnuitT. tVluat. Uonu Oau. i<ar.«ii. a»».

IlbIJ.19IV^>j Bu<ll.e0 "w Biuin.sam. B>»».32 '" B^lh.4l'lh BMk.vm
Chloaao 40,8M 2:8.45e 1,809.733 l.t20,S4O 130.113 TB.SM
MUwaaliee .

.

30 190 7M.9S0 14 41)0 44 450 23.000 2.4M
Toledo 2.784 301.980 53431 47.3.15 4.500 17,580

Detroit 1.9W 485,06; 8.157 47.011 1.9.-2

aereland. .. 5.781 19.000 2.000 2X.160 600 600

St. Loola .. 23.1 13. 45S.743 409 8U0 204.8 » 11,4« wjan
Peoria. ... SJO 6.935 202 910 6U 1.915 4.auo 8.S00

Ooluth 251.19^ 33.UU9
,

Tot. wk. W 105.541 1,850.333 2.633.5U 2,091.310 185.lttl 136.7W
Same «k. '8« 173.299 2.274.131 2.160.912 1.743.719 SISUOI 249.686

Same wic. '^: 180.998 3.124.681 8,710.433 2,31)4,389 SlS,7u2 aoaMO
Hmct Jul\i V£

1886 B&S.IUft 9.131.431 12.2J1.08M 9 821.540 3PI.8nO B41.010

18M 1,141.537 17.974.314 12.(169.511 9.ISS.O1N 4IW.RI0 l.U«H,888
1WW. »!* • "ft-. 14 -("- 1

- . I „ ,,, -1 ,. . q - ... •7
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The exports from the several seaboird ports for the week
ending Sept. .'>, 1885, are shown in the annexed statement:

Bceporti
from— Wheal. <7om. JFUmr. Oat*. Sve. Peas.

Stah. Buih. B'lli. Buth. Buih. Buth.
HewYork 424,869 317,385 3),161 163,767 3,269

Boston. .. 8.150 21,196 2,114
Montreal. 10tj,5(i9 145.774 15,033 11,453 108,567
PhUadel.. 32,837 107
Baliim're ,48,571 114,650 13,311 10,000
N. Orl'ns. 427
Eiclim'd

.

6.22-2

N. News.

TotalWk.
8'nie time
1884. ..

612,816 585,9:9 86,777 193,334 111,836

2,226,758 318.760 141,660 75,017 24.416 2,872

The destination of these exports is as below. We add the

corresponding period of last year for comparison:

Exports
for week
to-

Cn.Klng.
Contln'nt
S.&C.Aiu
W. Indies
Brit, col's
Otli.c'n'ts

Total.

Flour.

1885.
Weele,

Sept. 5.

BbU.
29,853

726
26,S04
12,035
17,093

66

8o,77

1884.
VMk.

Sept. 6.

Bbl».
93,.^09
4,171

i6.S3i
9,969
16,467

G22,

141,660

Wheal.

1885.
Week.

Sept. 5.

Bush.
566.69.-i

46.1ol
20

1884.
Week,

Sept. 6.

Bimh.
1.23^,189
993,569

612,>*46 2,226.758

Corn.

1885.
Week,

Sept. 5.

Buth.
350.569
205.527
24.278
5,585

585,959

1884.
Week.

,Sej>t. 6.

Bush.
173,470
114,140
28,890
2,260

318,760

By adding this week's movement to our previous totals w e

have the foUovring statement of exports this season and last

season:

Flour. WhMt. Com.

JBxporU to—
1885.

Aug. 24 to

.Stpt. 5.

1884.

Aun. 25 to

Sept. a.

1885.

Awj. 24 to

^Sept. 5.

1884.

Aug. 25 to

Sept. 9.

1886.

Aug. 24 to

.s'ept. 5.

1884.

Aug. 25 to

Sept. 6.

On. Kingdom
Continent . .

.

B.4C. Am...
West Indies.

Brit. Col'nles

0th. countr's

BbU.
71,439

8,259

35.240

28,981

36,678

686

BbU.
21S,P94

25,556

28,542

82,424

28,318

1,407

Bu>K
1,210,093

232,262

20

12

Bu»K
2.932.285

2,059.788

620

BtuK
855,a>t

334,056

29,92 5

12,654

40

1,201

BuaA.

437,; 50

114,140

35,427

8,000

6,770

799

Total 174.233 .!33,241 1,461.387 4,992,673 1,284,130 602,205

The visible supply of grain, comprising the stoclis in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and water, Sept. 5, 1885 :

Wheat,
In store at— bush.

New York 6,132,418
Do afloat (est.) 554,619

Albany 1,500
Buffalo 3,085,799
CMcatcu 13,503,332
Newport News...
Richmoua, Va.... 77,370
Milwaukee 3,241,0i(l
Duluth 1,540,747
Toledo 1,613,100

Oom, Oats,
bush. bush.
493,149 2,139,735
619,077 603,709

Barley,
bush.

20,000
70,793

902,540

6,500
5,372

271,643

2,000

17,272

Xye
bush.

16,109
6.000

54,577
145,313

Detroit.,
Oswego...
St. Louis
Cinciuuati
Boston .,

Toronto
Montreal (29tlj)..
Plilladelplila
Peoria
Indianapolis
Kansas City
Baltimore
Do atioat

Down Mississippi.
On rail.....
On lake...

934,952
160,000

2,955,000
107,456
43,777
136,078
471,386

1,161.214
2,047

292,946
739,112

1,462,118
183,508

51,900
1,031

33,000
47,222
15,480

100,000
292,080
20,702

164,774

'4,06b
283.196
69.669
64.338
89,270
229,312

35,123
27,770

216,163
15,668
89,550
6.542
18.632

226,948
19^,383
117.837
12,862
32,125

1,403

726
71,000
2,215
5,302

11,640
1.073
5,842

526,462
1,386,153

On canal 1,496,417

Tot. Sept. 5,'85.
Tot. Aug.29.'85.
Tot. Sept. 6,'84.
Xoi. Sept. 8.'83.
Xot. Sept. 9,'82.

157,051 60,231
1,616,431 1,311,432
1,681,320 191,146
677,070 31,303

6,044

1 ,('40

39,520
28,>-7S
18,G8.i

404

8' 3 10
1,572
857

3.128

22,528
1,100

14,480
17.810
54,610

42.120.602 7,703,405 5.663.679
41.670.459 6,821,886 4,591,673
18,529,035 4,542,814 2,107,424
23,514,992 13.247,758 5,427,065
12,780,612 6,394,686 6,640.644

142,101 450.772
115.770 383,573
201,8v)2 989,476
40(1.3.56 1,530,463
119,920 709,169

, THE DRY GOODS TRADE.
Fridav, P. M., September 11, 1383.

The jobbing trade continued active the past week, but the
volume of business was hardly up to the large average of

preceding weeks, owing partly to the intervention of Hebrew
holidays, whicli caused an influential class of buyers to hold
aloof from the market for a time. The shipping departments
of the jobbing houses were however taxed to their utmost
capacity in forwarding goods, previously bought, to their

respcetive destinations, and the amount of new business was
large and satisfactory, There was only a small representa-

tion of out-of-town jobbers in the market, and those present
bought sparingly at first hands; but the activity of the dis-

tributing trade in the West and South was reflected in a
continuous and liberal re-order demand by mail and wire.
The jobbing trade in the ^Pacific States has started up less

briskly than anticipated, but business in all other sections of
lie country is progressing favorably, and the outlook for a

good, healthy fall trade is unquestionably better than for

some years past. The tone of the market continues firm,

and additional makes of domestic cotton and woolen goods,

hosiery, &c., have been subjected to a slight advance by the

mill agents, and cheerfully accepted by distributers.

Domestic Cotton Goods.—The exports of domestics for the

week ending Sept. 8 were 3,811 packages, including 2,800 to

Great Britain (mostly for transhipment to other markets), 484

to U. S. of Colombia, 182 to Brazil, 109 to Peru, &c. There
was only a moderate demand for staple cotton goods at first

hands, because jobbers and the manufacturing trade are pretty

well stocked up for the present, but a large distribution was
made by leading jobbers. Stocks of bleached and colored cot-

tons are in very good shape as a rule, and such brands as govern
the market are firmly held. Leading makes of Eastern made
brown sheetings and drills are also well sold up, but Southern

makes are plentiful enough in some quarters. Print cloths

ruled quiet and easier on the basis of 3 3-16(W3}4c., less 1 per

cent, at which price both "'spots" and "contracts to Janu-
ary ' were sold. Prints continued in very good demand, and
there was a fair business in ginghams, crinkled seersuckers,

cotton dress goods and cotton hosiery, at sttady prices.

Domestic Woolen Goods—The market for clothing wool-

ens has displayed considerable activity, and prices ruled firm

for all fabrics of a desirable character. Spring worsteds con-
tinued in very good demand, and there was a more general call

for light-weight fancy cassimeres, suitings and trouserings, for
which liberal orders were placed by the clothing trade. Indigo
blue suiting flinnels were more active, and leading makes are
held at an advance of about 5 per cent. Satinets were in light
demand and firmer, and there was a fair business in Kentucky
jeans and doeskins at firm prices. Cloakings, Jersey cloths
and stockinettes continued fairly active and very firm, and
there was a good steady business in ladies' cloths, wool dress
goods, tricots, <S'c. Flannels were freely distributed by
agents and jobbers, and there was a good steady movement in
blankets, shawls, carpets, wool hojiery, knit underwear and
fancy knit woolens, at firm prices.

Foreign Dky Goods.—The demand for imported fabrics
was fairly active, and prices ruled firm. Dress goods were in
steady request, with most relative activity in novelties of
French and British manufacture. Silks were in fair demand,
and there was a steady business in velvets, plusU and seal

cloakings. Men"s-wear woolens, as cassimeres, worsted suit-
ihgs, &c., continued in good demand, and there was a mod-
erate call for linen goods, laces, embroideries, hosiery and
fabric gloves.

Importations of Dry Gooda.
The importations of dry goods at this port for the week

ending Sept. 10, 1885, and since January 1, and the same facts
for the corresponding periods are as follows:
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