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RAILROAD MAPS IN THE SUPPLEMENT.
A request has b^n made by subscribers that an index

be given to the railroad maps published in the Investors'

Surri.EMENT, and in accordance with this request such an

index will be found below. This index includes the names of

many railroads which have a separate organization, but
' whose lines are all embraced in one of the larger systems

and represented in their maps.

These maps are not for guides to passenger travel, but

rather for information in the financial markets of the

world, where it is most important for bankers and invest-

ors to know the location of a particular railroad system,

the country which it drains, its strength for both lo^al and

through business, its principal terminal cities, &c., &c.

The railroad maps now published in the Supplement are

as follows :

Map. Page.
Alabama N. O. & Texas Pac. Juno. See Cinn. N. O. & T. P 34
Aliiliania Great .Southern. JSee Cincinnati N. O. & T. P 3i
Atchison Tiipt-ka tV .sania Fe 1.=)

Atlanta ik Charlotte Air Line. See Richmond & Danville 74
BaUirnorc A: Oliio 18
Cana.liau Paoirie ^^ 22
Central Brunch Union Paciflo. Sn Missouri Paeiflo 58
Ccnir.il Paeillc. See Southern Pacillc 81
Chailnite Columbia ,Ss Augusta. Sec Richmond *fe DanvlUe 74
Chic fcii A J.'auiida Southern See Lake Uhore & Mich. Southern 48
t'liiriii;o .Sc Northwestern. 29
( lil< :if.M Milwaukee & St. Paul 27
Cl]ii auii St. Paul Minn. iSi Omaha. See Chicago & Northwestern 29
Cincinnaii iniilanapolls St. Louis & Chicago 32
Cincinnati New Orleans .t Te.xaa E'acillo: 34
Colorado Centr.il. .See Union I'aeiHc. 86
BrnvirSiiUih Park Ik Pacillc. See Union Paoiflo 86
Dubiapie i Sioux City. See Illinois Central 45
KasI TenneoBce Vtr»;iuU & Georgia 40
Fkriila Kail way A Naviaatiou Co 42
Foit Wayne & Jackson. .>e« I>ake Shore A Michigan Soutliem 49
Galvcfton Hurrtsburg & San Antonio. SeeSiuithein Paciilo 81
Hon.-.t(ni dc lexas Central. See Souihem Pacillc 81
IlUiiois C'enliul 4.-I

Iowa Kails * Sioux City. See IlUuols Central 45
Lake sliore .\i Michi>;ikn .Southern 49
Louisville i Nashville 52
Louisville New Orleans & Texas 51
.Ml Mi|.iiis iV Charleston. Sec East Tennessee Virginia &. Georgia.... 40
Ml- i[ii Kansas a^ Texas. See Missouri Pacillc... 58
.Mi>>i'uri I'anth^ 5a
Mobil, it Monrgoniery. See Louisville <fc Nasliville , 52
Naslivi le & Decatur. See LonisvlUe & Nashville 52
Nevada Ci-ntrul. See Union Pacillc 86
N( w Yi.rk Chicago <& St. Lonl.s. See Lake Shore & Mich. Soul hem.. 49
Norfi.lk i\: Wcsicrn 04
Noitlicrn P.ulllc 67
oliio.v .Mis.-i.tsiiipl. See Baltimore A Ohio 18
Pitthbiui; clevcUiidA Toledo. See Baltimore <b Ohio IH
Richnioiil iV haiivUle 74
Slienaiidoali Valley. See Norfolk & Western 64
Southern Pacific 81
St. Louis iV ,-an Francisco 77
St. I'uiii Minneapolis & Manitoba 79
Texas Pacillc. SreMissuuii Pacillc 58
Toledo Ann Arbor A North Michigan 84
Union I'aeille ., 86
Utah cintial. See Union Paclflo

, 86
Utah&Northem. See Union Paclflo 86

LOW-PRICED STOCKS AND BONDS.
There has been much activity and strength in railroad

stocks and bonds within the last few weeks, those securi-

ties that have suffered heavy declines during the four

years' depression being in especial demand. Numerous

inquiries are addressed to the publishers of the Investors'

Supplement as to the merit of this or that security,

and whether they cannot direct the inquirer to some cheap

investments likely to net considerable profit to the buyer.

For this reason it seemed desirable to bring together

in one list all securities now selling at low figures—for

instance, stocks below 25, and bonds according to their

rate of interest, 7 per cents below 110, 6 per cents below

100, and 5 per cents below 85. It is not the province of

this journal to give advice in particular cases, so the

tables which have been prepared are given merely by way
of suggestion to the investor.

But for the purpose of affording some indication of the

common estimate placed upon different securities by deal-

ers, the opinions of five respectable brokers, members

of the Stock Exchange, have, been obtained upon the list

They were merely requested to run over the list and mark

such as they considered " a fair purchase at the prices given.''

Why do people wish to buy this low-priced stuff ?

Because they are stimulated by the recollection of the

enormous rise in both stocks and bonds which took place

after the railroad crisis of 1873. The lowest prices were

not then reached until 1877 or 1878, and those who
purchased at that time, and held for only one or two

years, realized immense profits on a very small outlay.

In the " Hand-Book of Railroad Securities," issued from

the Chronicle office in July last, a convenient table was

given showing the highest and lowest prices of railroad

stocks in each of the past ten years, and from, this table

the following active stocks are selected as examples.

HIQHBST AND LOWEST PBICES OF A FEW STOCKS—1876-1883.
. Highest. .

I2914 June, 1F81
150% Sept., 1882
lack Oct., 1882
52i'8Jan., 1881

108 Jan., 1880
139!>8 Deo., 1S80
13018 Deo., 1880
54 May, 1881
60 Sept., 1881
85 Juno, 1833
671^ Jan., 1882

154 Jan., 1881
86 June, 1881

. Lowest. .

St. Paul Jl April, 1877
NortUwe.st 15 Aiiril, 1877
Illinois Central 4018 April. 1877
Erie (plus a.'sscssment $4) 8=8 Apili, 1877
Kansas Paoiflo ISiJuly, 1877
lAke Shore 45 April, 1'577

Michigan Central SlSsSept., 1876
Missouri Kansas <& Texas 2 Aug., 1878
Ohio & MiasLssippi 2>«Jiily, 1877
8t. Louis Alton & Terre Haute .... 1 Sept., 1878
Reading 6%July, 1880
Atchison Topeka <fc Santa Fo 8% Feb., 1878
New York & New England 10 Feb, 1878

It is not at all certain that the course of affairs after

1881-84 is to be closely similar to that after 1873-77 ; on

the contrary, it is not likely to be analagous in all respects,

and there is no basis for another " boom " like that which

came in 1879-80. But so far as we can trace the causes

which led to the great rise of that period, which c&usea

may also be potent in the present, they were mainly:
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1. The legitimate improvement arising from a growth

in. business and increased earnings.

2. The leasing or consolidation of inferior lines after

the stocks of both, lessor and lessee had been bought up

by railroad operators ; vide Kansas Pacific, St- Louis &
Iron Mountain, Missouri Kansas & Texas, Wabash, &c., &;c.

3. The natural recovery from a depression which had

been extreme and unreasonable, and beyond this the

speculative force and manipulation, which carried every-

thing forward by big talk, glowing representations,

unwarranted dividends, &c., &c. This affected all stocks,

in a measure, but especially those like Wabash, Northern

Pacifies, Texas Pacific, Richmond & Danville, Denver &
Rio Grande, New York & New England, &c., &c.

As to the consideration of these three influences the

first is a good reason for improvement in the stock of any

railroad likely to gain by the development of its traffic.

The second is arbitrary in each case and can not be fore-

seen with certainty, the operators chiefly interested always

taking care to conceal their designs till they have loaded

up at bottom figures. The influence last named is purely

speculative, and not to be relied upon, except so far as it

includes the fair and natural recovery of stocks that have

been unreasonably depressed.

Before presenting the tables, it may be well to dwell for

a moment upon the causes that brought about the great

fall in prices which preceded the present rise. If we look

for one chief influence affecting the whole market for

railroad securities, it is undoubtedly found in the construc-

tion of parallel and duplicate and triplicate lines, and

other unnecessary mileage in sections where the business

was altogether insufficient to support the new lines.

In most other branches of industry, if a rival appears

where there is not room for him, and a struggle for

supremacy ensues, he can either be driven out himself or

else drive out those that occupied the field before him.

Either one or the other must go to the wall, and leave the

arena clear. Not so with a rival railroad line. That

cannot be driven out or removed ; it is here to stay. The

difficulty can only be ended by absorption or combination.

It will do no good to bankrupt the rival, ^except as it

makes this process of absorption or combination simpler

and easier. A bankrupt competitor is more dangerous

than a solvent one; it has no obligations to meet.

It is not often that the new development of the

country's industries is large enough; it is too slow to

furnish traffic in a short time to support the new roads;

hence there must be combination to take advantage of

that development—a cessation of strife between the con-

testaras, for which strife the older lines are not responsi-

ble, but the new and uncalled for lines that have forced

themselves into being. Combination and development

are the two great forces. And combination being a

first pre-requisite, every one can understand why the

arrangement between the Central and West Shore and the

Central and Pennsylvania has been hailed with sf* much
satisfaction. It apparently marks the beginning of the

end, so far as the trunk roads are concerned; the process

has necessarily been slow, dating from the commencement

of the strife, but we may hope that it has been thorough.

It is satisfactory to note that the outlook for our agricul-

tural products is at this time exceedingly promising.

Every one of our great staples holds out the hope of an

exceptionally heavy yield—barring only wheat, which will

return considerably less than an average product, and even

in this the States and districts that have suffered most seem

likely to be favored with an unusually abundant production

of corn, offsetting, and perhaps more than offsetting, the

loss from the other cereal, making the year withal a profit-

able one to the agricultural classes—a state of things quite

different from that when both corn and wheat, the most
important of the cereals, are short.

As to the export demand for our products there will be
no trouble about that if we only place our productions

abroad at as low figures as our competitors, and do not

keep up prices by unconscionable speculation. Trade
knows no caste, and though we took advantage of Europe
in the day of her need, her markets are ours again if we
adopt the sensible course suggested. Having the fertility

of soil, the facilities of transportation and so many other

advantages, it is no exaggeration to say that we can raise

wheat as cheaply as any other country, and we have only

to persevere in the determination to supply foreign con-

sumers at the lowest figure and the reward will come in

due time. So far, then, as the traffic of the railroads has

fallen off as a result of the diminished export trade, there

is no reason why the loss should be permanent.

Another cause for the falling off in traffic was the con-

traction in local business that followed the long-

prevailing depression. The contraction has manifested

itself in various ways, but has had a common origin

—

namely in alack of profits and a lack of confidence char-'

acteristic of the times. It has, however, been less prom-

inent than might have been expected in the circumstances,

and in that fact we have an argument in favor of the

inherent strength of the situation. There can be no

doubt that this loss of local business will be quickly

recovered the moment that confidence revives.

The table of low-priced railroad stocks and bonds alluded

to in the opening paragraph is given below. As stated, the

table includes all 7 per cent bonds below 110, all 6 per

cent bonds below par, all 5 per cent bonds below 85,

and all stocks selling below 25. These limits are purely

arbitrary for the purpose of a classification, and any other

figures might have been selected just as well. The "In-

come bonds" of the New York Stock Exchange list are

not included at all, as they are an anomalous sort of bond,

carrying no positive obligation to pay interest, and quite

difficult to estimate as to their prospective value. In the

case of bonds, the list includes such as are sold in New
York, but in the case of stocks all shares sol(i in any of

the leading markets of New York, Boston, Philadelphia

or Baltimore. The quotations given are of date Aug. 20,

or where there were no prices on that day, the latest quo-

tations found within ten days prior to that date.

Each firm was consulted separately, without knowledge

of the others, and they were requested to glance over the

list and mark such stocks and bonds as they considered a

" fair purchase at the price given, if bought for cash, not

on margin." Of course the names of the Stock Exchange

houses passing on the list are strictly confidential, and it

was not intended that they should be given publicity.

It will be noticed that a large number have been passed

over by all the parties, but this should not in all cases

militate against such securities. The dealers may not have

been possessed of sufficient knowledge to pass judgment

upon them, particularly where the bonds are not actively

dealt in at the Board, or they may have had some doubt

about them which the future will prove unwarranted.

On the other hand, an approval by two or three of

the five parties consulted is not necessarily conclusive as to

the safety of a bond or stock for investment, though

it furnishes a presumption of merit. Only two firms

marked the stocks, the others declining to pass on these.

It should be clearly apprehended, however, that the pur-

pose of the table below was not alone to have it thus

marked, but quite as much to bring together in one place

the whole list of low-priced stocks and bonds for the con



August, 1888.] INVESTORS' SUPPLEMENT.

Teoient use of readers of the CuRONioLsand Sdpplembnt.
We cannot too strongly urge upon our readers that the

best results will no doubt be attained if they make an
independent investigation of their own from the informa-

tion to be found in the Stpplkment and current numbers
of the Chronmc'i.e, and then fortify their estimate, whatever
it may be, by a comparison with the estimate of dealers here-

with submitted, and by the opinions of their own brokers.

TABLE OF LOW-PRICED STOCKS AND BONDS.

[This list was submitted for opinions to five Stock
Exchange houses, and each bond is marked with the

figures 1, 2, 3, &c., if approved by one or more of them.
The stocks were passed on by two houses only.]

SEVEN PER CENT BONOS nEI.OW 110.

Descbution.

Price on or
about

Aug. 20.

Bid. lAak'd

Central lowa-lrit mtit., 1S99, coup, off"

Ccuiral of New Jersey— 1st consols, 1899,cii. off
Cmivcrtilile, 1902
Ailjiistiueut. 1903
Lciiigli ii Wilkoslirtire—consul.. 1900

Denver .Is Uio Urande—Ists, 1900
Consols. 1910

Denver Soulli Park & PadHo-1905
(ial. Uarrnburg & San Autoulo—2d8. 1905
Ilou.^t. iSiTex. Cout.-Main line Ists. '91, cp. off.

Wc-tern Dlvi.^ii.n Isl.t, 1891, coup, off
WiKO A N. W. l.sts. 1903. coup, off
M:iiu line 2d.'< is per cent) 1912

Tnd Dec. & Spnng!'.— Isfs. 190G, ex fund, coups.
Jefferson— Ist niortKn»,'e, 18S9
Louisville \- NashvUU—Cccl Ian branch, 1907 ...

Manhattan Beaih- 190!»
Mexioan Central—Ex fund, coups. 1911
Miuu. & St. IjOUis—2<1 niortjiage, 1891
-Mor^'au's Li. & Texas—M'lrttfaKe, 1918
Ohio,.t Mtelssippi-Sprin^'Uelil Div., 1903
Richmond A- .Vlle^'h^llV— Ists, 1920
St. L. Alt. & Tenc Haute—2d raort. Inc. 189i...
St. Louis A San FraucUco - Eiiuipment, 1895
Shenuudoaii Valley—Ists, li'09
Sciolo Valley— ConsiU, 1910
Texas Centr.il— l.^ts, slaking fund, 1909

1 St mortgage. 1;)11
Toledo Peoria ife Western—Ists, 1917
Union I'aeillc—Cenir.ll Branch, 1893
Utah Southern—tien. mortgage, 190J
Extension Ist, 1!K)9

Wab. St. L. &. P.-ToL & Wab. Iste.'ct., 1890. ...

St. Louis Division, 1889
2d mortgage, 1893
Consol. conv.. 1907
Great Western 1&U, 1883
Great Western 2ds. 1893
Kansas CitvA No. R. E., 1895
Ouialia Dlvis on, Ists, 1919

Western Noith Caroliua— 1st mortg.age

J. & J.
q.- J.

M. A N.
M. 4 N.
Q.-M
M. & N.
J. & J.
M. &N.
J. & D.
J. * J.
J. & J.
J. <& J.
A. A O.
A. & O.
.T. & J.
M. & 8.

SI. & S.

J. & J.

J. & J.
A. & O
M. & N.
J. & J.

M. & N.
J. & D.
J. & J.
J. & J.
M. & N.
M. <Sc N.
Q.- J.

M. & N.
J. & J.
J. & J.
F. & A.
F. & A.
M. & N.
Q.-F.
F. & A.
W. & N.
M. & S.

A. & O.

Price includes coupon of last May , 3 >a per cent, overdue.
SI.\ PBR CENT BONDS BELOW 100.

DEScniPTioy.
Interest
Periods

Atlantic it Pacitlc-Westem Dlv., Ists, 1910.... Ij.

Central Iowa—Kastc<-n Div. Ists, 1912 'A.
Illinois Division Ists. 1912 A.

1. Central New J^rsev- Con. debenture, 1908 M.
Ches. iSi Ohio -Serie"B," coup, off, 1908 M.
Mortaase, 19 1 1 A.

2. Chicago it Eastern 111.—Consol Ist, 1934, A.
Coll railo Coal ik Iron-lsts, 1900 F.
Colunil»ia..t (;rccuvllle-2ds, 1926 A.

1. Denver Jc Rio (iraude Western-lsts, 1911 M.
Des Moi'ics S! Fort Dodge—1st, 1903 J.
Detroit Mackinai- i Mafi|.-lst^, 1921 A.
Eliz. Ixix. iV Biv' S.indv— Ists, 1902 VI.

2, Evansv. A Terre Haute-.Mt. Vernon Dlv., 1923. .V.

Fort Worth & Denver Ists. 1921 J.
1. Green Bav Wiuona it St. Paul -Ists, 1911 F.

Gulf Col. A Santa Fe-2ds 1923 A.
Houston it Tex. Central- Gen. niort., 1921 A.

2, Ind. Bloom, it Western-East. Dlv., 1921 J.
1. Int. it Great Nortliern-Coupuu, 1909 M.

Lafayette BloominKton it Muucie—Ists, 1919 I.M.

2. Lake Erie & Western -Ists, 1919 IF.
Siiiduskv Division, 1919 iF.

3. L'vilk- ii Nashville - N. O. & Mob., Ists, 1930. ... I J.
1. N. O. iM.ili. 2ds, 1930 !J.

2. I'ensaoohi Division, 1M20 ;M.
2. Sor.tU an 1 North Alabama, 1910 x.
X. Collateral Trust, 1922 Q
1. 10-U)l>ond6, 1921 \t
1. Ixiuisville New .Vlb. <t Chicago— Ists, H'lo J.

Mexican National- 1st inort., 1912 |a.
1. Milwauk.e it Northern— Ists. 1910 jj.
2. Missouri Kansas it Texas-Gen. cons., 1920 J.
NewOrieans Paeiflc—Ists, 1920, coups off. ij.

3. New York Chicago it St. Louis-lsts, 1921 !j.
2ds, l;(23 jM.

New Y(.rk Citv it Northern, mort , 1910 M.
New York Lake Erie it Westirn-2d cod., 1969.
N. Yo!k Susii. .t Wot.—Ists, Us, 1911, coups, off.
Midlan I New Jersey- l.sts, 1910

N.ufolk it West-i-n-Gen. nioit., 1931
Olii.i I entral- River Dlv., 1922
Ohio Southern— Isti", 1921
Oregon rmprovement-lsis, 1910 J.
Oiigon Trans (ontlnental— 1921 M,
Pensacola it Atlautic-Dlv. Ist mort,, 1921 F.
Peorin Decatur it Evansvllle-lsts, 1920 J.

E\aiisvllle Division, IS'S. 1920 M.
Piit>bnrg ii Western— 1st mort., 1921 J.
Rleliiuondit Danville—Delientures, 1927 A.
Kochi ster it Pittslmrg-lsts. 1921 IF.
Consol. Ists. 1922. coup, off J.

& J.
& O.
& O.
* N.
& N.
& O.
& O.
& A.
& O.
& 8.

& J.
& O.
& S.

& o
& D.
& A.
& O.
& O.
.t D.
& 8.

& S.
& A.
& A
& J
&. J.
& a.

& o.
-M. !

<fe N.i
& J.'

A O.i
<t D.
& D.I
& J.j

& D.I
it 8,1

A y.\
AD.
A J.
A O.'
A N.
A 8.1

A D.
AD.l
A N.i
A A.
A J.l

A S.i

A J.
A O.
A A
A D.

Price on or
acout

Aug. 20.

Bid. Ask'd

72»fl
56 57iflm
65 70
72 72 19

HH
97I2 98 12

75 HO
70 • >•

53ifl 5314
68

55
89 90
9-I2 99
75 77

73
81

,50

70
83

HO
S0»4 83
76
9(!a«

84 84i«

94
95
97 '8

90
1

93 I

20
93
8214J
65
78'4

"46"

63%
70
94 12
9514:
16 I

"si"
8018
85 I

90
87 I

67
I

78
110
91

98
91
96
22
93
82 ?i

73%
49 19
50
6914

'95"

88
83
8OH1

70
7818

DncRimo.t.

St. r.oul« A San Fran.—Clauses A., B. AC, 1906.
General mortgiwe, 1931

South Carolina—2d mortgage, 1031
S<uithern Pacll'oof New .Mevlco-lsts, lOU....
Texas it New Orleans-Sabine Dlv. Ists, 1912 .

Texas it Paclflo-Coniol. mort., 1005
(icneral mort. A term, 1905
Rio Grande Division, lst«, 1930, ooup. off

Texas it St. l.ouls-M. A A. Dlv., 1911
luTexas. 1910

Union Pacilic-Kansas Pacific, 1st cons., 1019 ..

Ate.hlscm Colorado A Paolflo— IstS, 190S. ......
Atchison Jewell Co. A W.— Ists, 1905
Oregon snort Line Ists, 1922
Vloksburg A Meridian— l9t mort., 1921

Wabash St. l.oiii8 A Pnclflo—Gen. mort., 1920...
Iowa Division. 1921

,

8t. Charles Bridge, Irts, 1908

InterMt
Periods

U. A N.
J. di J.
J. A J.
J. A J.
M. A 8.
J. AD.
A. A O,
F. A A.
.M. A B.
J. A D.
M. A N.

p; A A.
A. A O.
J. AD.
H. A 8,

A. A O.

Prioe on or
•tiont

Amt. ito.

Bid. Ask'd

9S 100
»!«, 93
Kfl

95
92
7ft

49 S3
67l« 5S««
zeig
35
00 9914
92 95la
»1
00% 01
73
39 41Hl
«0 6«
81

FIVE PER CENT BOXD8 BELOW 85.

DBSCBIPTIOir. Interest
Periods

1. Canada Southern—2d mort., 1013
Chesaiwake Ohio A Southwestern—Mort., 1911.

1. Chic. St. Limis A Plttsburg-Cunsol. 1st, 1932...
2. Col. Hoeking Valley A Toledo—Consols, 1931 ...

1. East Tennessee Virginia A Ga.—Consols, 1930...
Galveston Uo;i8ton A Hend.—Ists, 19i3

2. Indiana Blojmington A Western—Ists, 1909
1. 2d8,190!J
1. Missouri Kansas it Tivxas-Gcn. consol., 1920...
1. N. Y. West Shore & Biltalo-lsts. 1931

Ohio A Mississiiipi-(Ten. mort., 1932
2. Rome Watertown A Ogdensb.—Consol. ists .....
3. St. Uniis Iron Mount. A So.—Gen. mort., 1931...

Toledo A Ohio Central—Ists (new)
Wab. St. Louis A Pac—Chic. Div., Ists, 1910....
Cairo Dlv., 1931

M. A 8.

F. A A.
A. A O.
M. A 8.

J. A J,
A. A O.
A. A O.
A. A O.
J. AD.
J. A J
J. A D.
A. A O,
A. A O.

A J.

A J.

Price on or
aboat
Aug. 20.

Bid.

78
7419
80
76
56 14
66
73
57
7JI4
43
741a
76
78
73 1«

77
Si's

Ask'd

79 14
751*
90
761a

70%
43 19

791a

STOCKS SELLING BELOW 25.

Name.

Price on or
about

Aug. 20.

Athintin A Pacific
Boston Hoosac Tunnel A Western.
Buffalo New York A Philadelphia

Do do
Central Iowa common....
Central Massachusetts...
Cedar Falls A Minnesota.

1. Chesapeake A Ohio.
1.

1.

preferred.

Do Ist preferred
Do 2d preferred ....

Chicago St. Louis A Pittsburg
Do do preferred

Colorado Coal A Iron
Columbus Hocking Valley A Toledo
Denver A RioGtande.
Denver A Rio Grande Western

1 . East Tennessee Virginia & Georgia
1. Do do preferred..
IFlint A Pere Marquette
Fort Worth A Denver City
Georgia Pacilic
Green Hay Winona ASt. Paul
Huntingdon A Broad Top
Indiana Bl«oinington A Western ;

Keokuk A Des Mtdues
1. Lake Erie A Western ,

Louisiana it Missouri River
Manhattan B<-aeh
Maiiiuette Houghton A Ontonagon
Mexlcn Central
Mexican National

Do preferrrd
,

Minneapolis A St. Louis
2. Missouri Kansas A Te.xas

Moliile AOhio
l.^NewYoj^k Chicago A St. Louis.

1

Do ~ do preferred
New York Lake Erie A Western
New Yoik A New England
New York Ontario it Westci-n
New Y'ork Sustiuehanna A Western

Do do preferred.
New Y'ork West Shore A Buffalo

1. Northern Paelllc
North River Construction
Ogdensliurg A Lake Champloin
Ohio Central
Ohio it Mississippi
Ohio Southern ,

1. Oregon Short Line
Oregon Trans-Continental..,
Pen.sacola A Atlantic
Peoria DiCaturA EvansvlUe

1. Pittsburg A Western
1. Philadelphia A Reading
Richmond A Allegheny

1. Rochester A Plttsbui'g
Rome Watertown A Ogdensburg
Rutland prefeiied
St. Joseph A Western. ~ Trust cert

1. St. Louis A San Francisco
2. St. Paul A Duluth

South Carolina
Suuimit Branch
Texas A St. Louis, M. A A. Div...
Texas it Pacltio
Vicksburg A Meridian

Do preferred
Virginia Midland
Wabash St. Louis A Pacific

Do do preferred
Western Maryland

1. Wisconsin Central
1^ Do preferretl

Bid. Ask'd

71a T'n
3
74 8H,
9% lOti
11
1%

14 16
7«* 8
13 14
8 Ola

10 113»
20 24
171s

12

6I4

9I3I 10
121*'

20?t 2114

13
lOia
638

12%
5»4j

141a
6

20
1>

10<a

14
5
Ola

19i«
.

14
21»8.
81%
2 2%
81a lOia

17
24''8

12
6i«

11%
17%
211a
16
5%
11%
2

24
18
8
1»8

221a
10I4
10
2214
5i«

141a

!23

8
51a

18
10
18
20%
241a
12
23%
3

171>8
2%'
2

21
8

15>s
13
14<>B
20

1718
25
13
7

1218
18

161s

12
213

24ie
191a
9
1»8

22 >a

81a
14%
15
23 ««

6

20

20%

IT'S
31a

17



STOCK AND BOND TABLES.
NOTES.

These tables are expressly Intended to be used In connection wltb the Information oonoemlng Investment matters, published from week to

week In the Chronicle!—to which an Index Is furnished In the remarks at the foot of the tables. Annual reports are in black-faced figures.

A description of U. 8. Government Securities is published in the Chronicle each month, as soon as the official " Debt Statement" is issued.

Prices of all active Stocks and Bonds are quoted weekly In the Chronicle, and a list of general quotations is published monthly.

The following will give explanations of each column of the tables below

:

De*crtp«ion.—Railroads leased to others will sometimes be found under the lessee's name. The following abbreviations frequently occur, viz.

M. lor "mortgage." 8. f. for "sinking fund," 1. gr. for " land grant," reg. for " registered," coup, for " coupon," Br. for "Branch," guar, for
" guaranteed." end. for " endorsed." " Coupon*" Indicates that the bonds are coupon, but may Be registered.

Date of Jionds.—lhe date of issue is referred to in this column.
Miles of iJoad.—Opposite Stocks, this means the miles of road operated, on which the earnings are based; opposite bonds, the miles covered

by the mortgage.
Siie or Far Faiue.—These figures are dollars, showing the denominations or par value. The figures " 100, &c.," signify $100 and larger.
Rale Per Cen(.—The Interest »er annum is given for bonds, but the per cent of last dividend for stocks; a means gold; x, extra; s, stock or scrip.

When Payable.—J. & J. stands tor Jan. & JiUy ; P. & A., Feb. & Aug.; M. & S., March & Sept.; A. & O., April & Oct.; M. & N., May & Nov.; J . A D.
June & Dec; Q.—J., quarterly from Januarv; Q.—P., quarterlyfrom Feb.; Q.—M., quarterly from March.

Botids, principal when due ; Stocks, last dividend.—The date in this column shows the period wt an the principal falls due of bonds, but the time
when the last dividend was paid on stocks

STATE SECURITIES.
Subscribers wlU confer a great Uivor by giving Immediate notice of any error discovered In these Tables.

DESCRIPTION.

For explanations see notes above.

^Jaftama—Substitution bonds (A) ($7,000,000).
Substitut'n b'ds for RR. (B) ($59«,000)

do for Ala. & Chatt. (C) ($1,000,000)
Funding "obligat'ns" (tax-rec'ble 10-20 yrs.).

ArAajisns—Funding bonds of 1869 and 1870..
Funding Bonds 1870 (Holford)
Levee bonds (or warrants)
Old debt, including interest to 1884
Sinking fund bd8,(Loughborough)Act.Dec.,'74
To Memphis & Little Rock Railroad
To Little Rock & Fort Smith Railroad
To Little Rock, Fine Bluffs & N. Orleans RR..
To Miss., Ouachita & Red River Railroad
To Arkansas Central Railroad

California—State Capitol bonds
Fiinded debt bonds of 1873

<7ojmec«ei«(—War bds., not tax., 20 yr.) Coup.
Bonds. 10-20 year > or
New bonds (siuk.fd.) not taxable ) reg.
New bonds, rcg. do do
New bonds, coup, orreg

Delaware.—Reluud'g bds., scr. "A," " B" & "C"
Bonds, redeemable alter June 1 (1895)
School Itonds

Disl.of Columbia— Perra't imp't, gold, coup
Permanent improvement bonds, coupon
Bds for fuiid'g (Act June 10, '70) coup, or reg.
Fund, bds (U.S.guar..Acts June,'74AtFeb.,'75)
Market stock, registered and coupon
Water stock bonds, coupou
Wash, fuud'g, gld,($628,800 are M.&N.,1902).

f/orirf«—Stiite bonds
Gold bonds

eeorffia—Atlantic & Gulf Railroad bonds
Bonds, act of Mar. 12, '611 (renewal W. & A.)..

Quarterly gold bonds, act of Sept. 15, 1870..
Bonds, act of Jan. 18, '72
Bonds lor fimding (Act Feb. 19, '73)

Bonds to fund coupons on endorsed bonds...
Bonds exchanged lor endorsed RR. bonds
Fdg. b'ds,C(Uip.(lor $3,455,000;Act Deo.23,'iS4
State University Boud.s

Indiana—Bonds, coup, (pay'blo after Apr.l,*84)
School fund bonds (non-negotiable)

.Kansas-Bonds lor various State purposes
Military loan

Kentucky—Bonds, gold
Military bonds

Date of Size or
Bonds. par

Value.

1876 $100&c.
1876 100 &c.
1876 100 &c.
1880

1869 to '70 1,000
1870 1,000
1871 100 &c.

1838 to '39 1,000
1875 1.000
1869 1,000
1870 1,000
1870 1,000
1870 1,000
1870 1,000

1870 & '72
1873 500 &c.
1865 100 &c.
1877 1,000
1883 1,000
1884 1,000
188.1 1,000

J 1881 1,000
1885

1872 500 'ic.

1873 100 &c.
1879 100 &c.
1874 50 &c.
1872 50 &c.

1871 to '73 1,000
1872 100 .fee.

1871 100
1873 100 &c.
1866 500 &c.
1866 500 &c.
1870 1,000
1872 500 &e.
1873 1,000
1876 1,000
1877 1,000
1S85 1,000

1882 & '83 ....
1879

1867 to '73
1864 to '75 100 &0.
1866 to '69

1884
1864 to '66 ....

Amount
Outstanding

$6,731,000
539,000
945.000
954,000

1,850,000
1,268,000
1,986,773
2,491,023
238,000

1,200,000
1,000,000
1,200,000
600,000

1,350,000
500,000

2,098,000
1,741,100
1,031.000
500,000

1.000,000
1,740,000
625,000
120,000
156,7.50

3,484.600
642,300
948,400

14,033,150
1^6.450
360,000

1,649,150
350.000
925,000
279,100

2,9()S,000
2,098,000
307,500
99,000

542.000
2,141,000

(?)

161,000
585,000

3,904,783
684,500
221,500
500,000
174,000

INTEREST.

Rate.

3 <tc.

5
4 &o.

6
6
6
7
6
6
7
7
7
7
7
!«•

5
31a
31a
3
4
4
6

5
3-65
7
7
««
6g.
6
7

?«•

8
7
6
5
7
5
6
7
7
4

When
Payable

J. & J.
J. & J.
J. & J.
J. & J.
J. & J.

J. &"j.
J. & J.
J. & J.

A. & O.
A. & O.
A. & O.
A. & O.
A. & O.
J. & J.

L & J.
A. & O.
M. A N.
J. & J.

J. & J.
A. <& O.
J. & J.
J. & D.

J. a"J.
J. A J.
J. & J.
F. A A.
J. A J.
J. A J.
J. & J.
Jan.

J. A J.
P. A A.
J. A J.
Q.-J.

J. & J.
A. A O.
J. A J.
I. A J.
J. A J.

a.'a'o.
Various
J. A J.
J. A J.

Where Payable and by
Whom.

N. Y., Am. Exch. Nat.Bk.
do do
do do
Montgomery.

New York, Nat. aty Bank,

Sacramento, Treasury,
do do

Hartford, Treasury,
do do
do do
do do
do do

Phila.. Phila. Nat. Bank,
do do

Wash, or N.
do
do
do
do
do
do

, U. S. Treas.
do
do
do
do
do
do

N.Y.,Park Bk.A Tallahassee
do do

N. Y., Fourth National Bk,
do do
do do
do do
do do
do do
do do

New York A Atlanta.

N. Y., Winslow, L. A Co.
do do

H. Y., First Nat. Bank.
do do
New York City.

Principal—When ]

Due.

July 1, 1906
July 1, 1906
July 1, 1906
Jan. 1, 1900

1899
1900
1900
1860
1905
1899
1900
1900
1900

April, 1900
July. 1885 A '87

1893-94
Oct. 1, 1885
May 1, 1897
Jan., 1903

Jan. 1, 1903
Oct. 1, 1910

1886, 1891, 1901
J tine 1, 1905
Jan. 1. 1901
July 1, 1891
July 1, 1891
July 1, 1899
Aug. 1, 1924
July 26, 1892

Oct. 1. 1901 A '03

1892 A 1902
Jan. 1, 1901
Jan. 1, 1903
Feb. 1,1886
July, 1886
Oct., 1890
May, 1892

April 1, 1886
July 1, 1896
July 1, 1889
July 1, 1915

1932-33
April 1, 1889

1886 to '95
1886 to '99

1901
1894-96

Alabama.—The State gave 30-year bonds, dated July 1, '76, bearing
2 per cent till 1881, then 3 per cent till 1886, 4 per cent till 1896, and 5

Ser cent for last 10 j'cars, lor old oonds, without any allowance for past-
ue coupons. Alabama A Chattanooga endorsed bonds were exchanged

for $1,000,000 of the new bonds. Class C, to bear 2 per cent till 1881,
and 4 per cent for remaining 25 years. For railroad endorsements the
bonds issued bear 5 per cent. In 1880 the new 6 per cent bonds were
issued to retire old 8 per cent " State ol)ligations." Analysis of the
debt and funding operations was given In the Chronicle, V. 24, p. 28.
For the $2,000,000 of State 8 per cent bonds issued to the Ala. A Chatt.
RR. under act of Feb. 11, 1870, the State gives thelieu on the lauds
granted to tliat railroad, 500,000 to 1,200,000 acres. The a-ssessed valu-
ation of real estate and personalty was $152,920,115 in 1881, $151,-
520,551 in 1882 and $158,518,157 in 1883; tax rate 6ia miUs in each year.

Arkansas. —The State Supreme Court decided Levee bonds of 1869
and 1870 invalid ; nor are the Holfordor the Railroad Aid bonds recog-
nized by the State. The State is in default for interest, except on the
secured sinking fund bonds (Loughborough) issued under the law of
December, 1874. In Jan., 1883, a decision was made by the U. S. Cir-
cuit Court, substantially holaing the railroad companies responsible
for the State bonds issued to them, but this was reversed In October
and the case appealed to U. S. Supreme Court. See the references
below. The followmg are the latest ottlcial assessments

:

Real Estate. Personal. Tax Rate.
1881 $41,843,803 $58,445,111 7^
1882 56.979,281 37.101.746 713
1883 78,444,227 48,382,167 7
—(V. 38, p. 738; V. 39, p. 263; V. 40, p. 119.)

California.—The State holds in trust for School and Unlversitv funds
$486,000 Capitol bonds aud also bonds of 1873, in all $2,690,000,
leaving only $,3 13,500 in private hands. Assessed valuations and rate
of tax per $1,000 have been

:

Years. Real Estate. Personal. Tax Rate.
1881 $464,082,851 $146,180,978 $15-55
1882 -146,319,940 120,848,453 596
1883 558,373,786 167,338,644 497
1884 651,990,072 166,614,631 4-52

Connecticut.-The debt of Connecticut was all created origin.ally for
war purposes. Assessed valuation and tax rate per $1,000 have been

:

Years. Real Estate. Personaltv. Tax Rate.
1881 $332,170,856 125
1882 , 342,242,560 -^ 1-25
1883 243,858,712 104,916.167 1-25
The assessed valuation of real estate is about 70 per cent of the true value.
Delaivare. -These refunding bonds issued July. 1881, take up out-

standing debt. Series "A" are$l 60,000, redeemable 1886 : series "B,"
$300,000, redeemable July, 1886 to 1891 ; series "C," $165,000, redeem-

able July, 1891 to 1901. In addition to above, $43,000 is due Delaware
College. There is no State tax levied, nor assessments made l)y State
oHlcers. Jan. 1, 1884, the live assets exceeded the debt $3 J4,049.

District of Columbia,—The total assessed value of taxable real
estate and personal property is shown below. The interest and sinking
fund on the 3-05 bonus are provided for by Congress, aud the amount la

limited to $15,000,000. Real and personal estate, Ac., has been
assessed as follows:
Years. Real Estate. Personal. Tax Rate.
1880 $37,980,356 $11,421,4:11 $15
1881 88,953,078 10.895,712 15
1882 90,308,495 9.666,272 15
1883 92,533,665 9,028,812 15
1884 90,496,331 10,987.443 15
1885 93,491,891 12,715,686 15
Florida.—Less the sink, fund of $179,450, the total debt is $1,095,-

550, which does not include $132,000 bonds of 1857, held by Indian
Trust Fund. Al)out $528,800 of the bonds are held in school funds, Ao.
Couirons of all l)ond8 are receivable for taxes. Real and person.at propoi*ty
assessed in 1883,$35,008,560; tax rate 4 milla in 1884, $60,042,655;
tax rate 4 mills.
Georgia.—The constitutional amendment in 1877 declared void

several issues of bonds and railroad endorsements. The 5 p. 0. bonds
of 1885 were sold to take up other bonds maturing in 1 885 and 1886.
See Chronicle, V. 40, p. 385, 481. Assessed value and tax rate per
$1,000 have been:
Years. Real Estate. Personiilty. Tax Rate.
1879 $134,244,081 $90,849,338 350
1880 139,657,250 99,276,876 3-50
1831 148,057,233 106,195,395 3
1883 $284,881,951 '

1881 174,452,761 120,432,609
—(V. 40. p. 335, 481.)
Indiana.—Indianamade a compromise with her bondholders in 1846,

giving them State stock for one-half of their bonds aud overdue coupons,
and Wabash & Erie Canal stoclt for the balance, about $7,500,000. There
are also outst.anding $340,000 5 per cent bonds, due 1901. held by Pur-
due University, and about $2 3,000 miscellaneous Issues of bonds.
Valuation ma<le in 1883 of taxable property: Re.al estate, $547,372,540;
personalty, $293,109,385. (V. 40, p. 42.)
Kansas.-Knnsas has but a small State debt, but thelssuoof municipal

bonds was aboutl$15.9 11.930. Slate funds hold $614,500 of the bonds .
The valuations (about one-half of true value) have been :

Real Personal R.ateotTax Total
Years. Estate. Property. per $1,000. Debt.
1883 $151,929,010 $18,030,492 $4 30 $1,120,175
1884 180,023,238 56,390,518 4 50 874,500
1885 • 247,371,645
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DESCRIPTION.

For explanation see notes ou flmt pa^e of tallies.

Louininna—hnnAft for relief of State Treasury .

Bauds In alil of various railroads
Levee lionds—Act as of ISO."*

do Act 115 of 1867
do special— Act 32 of 1870

Bonds fundUiR couimuis
do to Il(MMif & Crocodile Navleatlon Co...
do to MiH.slHsippi & Mexican Qulf Canal..
do school, held by 8t. Treasurer
do to N. Orleans, ^lohlle & Clirttt. KR
do to N. Orleans, .Mnliile* Texas RR

N. O. Moll. & Texas UK. bonds, end. by State
Consolidated funded bonds
Twos, fours and threes (see notes below)

Jfaine— Bonnty loan bonds I Coop.
Municipal war debt ivssumcd i or reg.
Four Iter cent bonds, coupon

Hapv/niirf— Itiiltimore A Ohio Railroad, sterling
Chesapeake A- Ohio Canal, sterling
Ballniads and canals
Eastern Slioie Railroad
Baltimore k .Hus<iuehauna Railroad
Chesapeake A Ohio Canal
Baltimore t^ Sus(|uchaima Railroad
Annapolis iSr. KIkridge Railroad
Defense rc<le nipt ion loiiu
Deaf anil I'lunb Asylum Loan
Marjiaiul lldspital Loan, 10-15 y6ar8
Maryland titatt^ Loan
Treasury relief loan, 10-15 years

Ma^suchuseUs— Bounty Fund Loan
do do sterling

War Loan, stei'llug

Troy & Greenfield Railroad loan, sterling
do do home .

do do sterling
do do sterling
do do dollar bonds
do do do
do do do

Southern Vennont Railroad Loan
Bosten, Hartford & Erie Railroad, sterling
IlarlHir Land Improvement (5-209)....
Danvcrs Lunatic Hospital
Lunatic Ilespitul, Worcester
New State I'risons, sterling ,

Itichij/an—ViiiV Bounty Bonds
ifiiiHCTOfa—.\diustment bonds, (10-30, red., '92
Revenue loan (redemption optional)

Missouri—Consolidated bonds
University and Lunatic Asylum bonds
State Bank stock refunding
Bonds to NiU'th Missouri Railroad
Bonds to Cairo \- Fnltim Railroad
Bonils to I'latte County Railroad
Bonds to Iron .Mountam Railroad
Pacillc Railroad of Missouri
Funding bonds
Hannibal & St. Joseph RalU-oad

do do renewal
fefrrojiAa—Bonds (act Fob. 14, 1877) coupon..
/few H«»i;«Aire—War loan, coupon bonds
Municipal war loan
Loan of 1879 (or refunding
Prison loan

irei<7./er«ey—War loan bonds, tax tree
do do taxable....

New York—
(

Canal debt,
I

Under Art. 7, Sec 3, of Con-
reg. stock. 1 stitutlon.

Date of SIxeor Amount
Bonds.

Value.
ontatandlnK.

1853 $500 1 Amount
f

1,000 fundable
1866 1,000 was ftb't

1867 1,000 fiOO.OOO
Jannary,1870 600

1866 100 &o. 18t<5.
1870 1,000 80,000
1869 1,000 260,000
1857 1,000 48,000
1870 1,000 70.000
1871 1,000 2,500,000
1869 1,000 875,000
1874 100 Ac. 11,3S4,400
1880 1,80S,350
1864 500 Ac. 2,330,000
1868 100 Ac. 2,827,900
1880 1,000 107,000
1838 1,781,444
1838 .... 2,203.333

1838^7 309,485
1839 .... 31,069
1837 .... 269,000
1870 .... 528,359
1839 .... 298,435
1839 .... 62,605
1882 3,000,000

1870 & "74 , 22!i,O0O
1876 100 &0. 135,000
1872 .... 1,217,234
1878 500,000
1864 500 Ac. 4,379.500
1864 £100 Ac 4,022,649
1869 £200 1,005,419

1858 to '61 .£200 Ac 5,.537,I04
1861 to '63 500 Ac. 1,306,500

1871 200 Ac. 3,618,242
1875 £500 l,ii06.1S2

1873 to '74 1,000 300.000
1875 1,000 1,300,000
1877 10,000 370,000
1880 5,000 200,000

1868 to '69 £200 3,618,729
1874 &'76 1,000 300,000
1874 &'77 1,000 1,500.000
1875-'76 1,000 1,100,000

1875 £500 l,29!l,.355
1865 1.000 230,000
1882 1,000 4,2S3.000
1883 1,000 200.000
1868 1,000 2,483,000
1872 1,000 185,000
1874 1,000 80,000

1854 to '58 1,000 1,457,000
1857 to '59 1,000 248,000
1859 to '60 1,000 431,000
1854 to '59 1,000 1,192,000
1853 to '59 1,000 2,550.000

1874 1,000 61S.000
1857 to '75 1,000 1,390,000

1874 1,000 1.140,000
1877 1.000 449.267
1864 1,000 150,000
1872 100 Ac. 2,206,100
1879 1,000 500,000
1879 500 Ac. 81,000
1863 100 Ac. 997,900
1864 100 Ac. 593.400
1875 100 Ac. 473,000
1872 100 Ac. 1,562,900
1873 100 Ac. 4.302,000
1874 100 Ao. 2,000,000

IBTERK8T.

Rate.
Wben
Payable

6 J. A J.

6 Various
8 Various

M. A N.
8 M. A S.

e J. A J.

8 J. A J.
7-30 M. AS.
6 Various
8 J. A J.

8 A. A O.
8
7 J. A J.

2.4.3 J. A J.
6 J. * D.
6 A. A O.
4 F. A A.
Sg. J. A J.

sl- J. A J.
9 Q.^.
5 A. A O.
3
6 TTl
6 Q.-J.
6 A. A O.
3-66 J. A J.
6 I. A J.

6 J. A J.
6
6 J. A J.

5 g- .M. A N.
5g. M. A N.
5 g. J. A J.

sg. A. A O.
9g. A. A O.
5 g. J. A J.

5g. J. A J.

sl- J. A J.

»g- L A J.

5g. M. A S.

5g. A. A O.
5 g. J. A J.

5 |. J. A J.

5g. Various
5g. Various
5 g. J. A J.
7 M. A N.
4ifl J. A J.
4is J. A J.
6 J. A J.
6 J. A J.
6 J. A J.
6 J. A J.
6 J. A J.

6 J. A J.
6 J. A J.
6 J. A J.

6 J. A J.

6 I. A J.

6 J. A J.

8 A. A O.
6 M. A S.

6 J. A J.
5 J. A J.
5 J. A J.
6 J. A J.
6 .1. A J.

6g. J. A J.

6g. J. A J.

6g. J. A J.
6g. A. A O.

Wbere parable and by
wDom.

$15,000
119,000

Amonnt* not
fnndable.

pel

Jai
r report of

an. 1, 1878.
80,000

260.000
48,000
70,000

2,500,000
875,000
N. Y., Bank of N. Y.

New Orleans.
Boston, Suffolk Dank.
Augusta and Boston.
Boston, Suffolk Bank.
London, Baring Bros.

do do
Bait., Farm. A Mcrch. Bk.

do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

Boston, Treasury.
London, Baring Bros.

do do
do do

Boston, Treasury.
London, Baring Bros.

do do
Boston, Treasury
do do
do do
do do

London, Baring Bros.
Boston, Treasury.
Boston, Treasury.
do do

London, Baring Bros. A Co.
N. v.. Am. Exchange Bank
N. Y. City. First Nat. Bk.
St. Paid, State Tieasury.

N. Y., Bank of Commerce.
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

N.Y., Kountze Bros.
Concord or Boston.

do do
Bost.,Nat.Bk.Commonw'lth

do do
Jersey City and Trenton.

do do
N. Y., Manhattan Co. Bank

do do
do do
do do

Priaoipal—Wbaa
one.

Jaly, 1808
1872 U> 1906

1886
Hay 1, 1907
March 1,1<)75
1886 A '88

Jan. 1. 1890
1899
1897

July 1, 1910
Apnl, 1911

Jan.V'l914
1886 A 1914
June 1, 1889
Oct. 1, 1889

$50,000 per year.
1889
1889
1890
1890
1890
1885
1890
1890
1890

1885 A '89
1887 A 1891

1887
1893

May 1, 1894
May 1, 1894
July 1, 1889

Apl., 1888 to '90
April, 1891 to '94

July, 1891
Jan. 1, 1895

1894
July 1, 1895
Sept. 1, 1897
April 1, 1890
Jan. 1, 1900

Jan. 1, 1895
May 1, 1890

1912
OptionaL

1888
July, 1892

April 1, 1894
1885 to '88

1885 to '89
1889 to '90
1885 to '89
1886 to '89

Jnly, 1894 A '96
1887 to '95
1894-0-6

April 1, 1897
Sept., 1889

Jan., '92 to 1905
JiUyl, 1887-'92
July, 1885 to '91

Jan., 1886 to '96
.Tan., '97 to 1902

Oct., 1S93
July, 1887

July 1, 1891
Oct. 1, 1892

liOUlslana.—The Constitutional amendment passed Dec, 1879,
prortded for a new bond in place of consols of 1874. bearing 2 per Cent
lor 5 years. 3 per cent for 15 years and 4 per cent afterwards. In June.
1884, the bonds outst-^nding stamped as 2 per cents were $2<j5.200:
'•Baby" bonds at 3 per cent. $l.357.-^(>0; bantls at 4 percent $217,650.
In June. 188i. a constitutional amendment passed the Legislature and
waa contlrmcd at the election iu April, 1884. giving new bonds at 4 per
cent after Jan. 1, IS-'o, and doing away with the provision of 3 per cent
for fifteen j'cars. There is considi'rable overdue interest of the years
1874 to 1880. inelasive. The constitution of 1879 limits the power of
taxation to mills on the valuation, of which only 3 mills may l)e ap-
propriated for interest ou the debt; iu 1884 IH luills sulBced to pay 2
per cent, but for 1 s85 a rate of 2"8 was made on a total taxable valuation
of about if200.000,000. A suit by the State of New Hampshire against
Ix.uisiana as assignee of her bonds, was decided in tavor of Louisiana by
the V. y. Supreme Court. (V. 38, p. 178, 540, 595, 635; V. 39, p. 3, 181.)
Maine.—The debt January 1, 1885, was $5,266,900. The sinking

f.mcl $1,820,200. Tax rate for 1880, 5 mills on valuation of 1870;
1881-S2. 41-2 mills; 1883-84, 4 mills on State valuation.
Maryland.-The State has largely assisted canals and railroads, and

holds .$:i,9'.>2.85l of stocks and bonds ranked as productive; the State
also holds $27,320,539 In unproductive securities, which includes
$17,566,172 (Chesapeake A Ohio Canal interest. The State ex-
changes the "Defense Loan" at par for new certilleates of indebtedness,
beariiig Interest at 365 per cent, redeemable in 15 years. Assessed val-
uation, Ac have been

:

Years. Real APcrsonaL Tax pe^$100
^882 $164,824,879 18%c
1883 406,089,380 18\c
1884 469,593,225 18Vo.
nassachusetts.—The funded debt, Jan. 1, 18S5, was $31,432,681;

the sinking funds were $17,731,725. The Iloo.'iac tunnel and connections
eoet the State heavily. The loan to Bo.ston Hartford A Erie Railroad
was secured by "Berdell" mortgage bonds, afterwards exchanged for
N. Y AN. E. RR. second morticage bonds. Assessed valuatiou, tax-
rate, Ac, have been

:

Real Personal Tax per Total Sinking
Tears. Estate. Propcrtv. $1,000. Debt. Funds.
1880 ....$1,111,160,072 $816,G:)5,358 $15 35 $32,799,464 $13.0.jO,092
1881.... 1,149.965,827 883,886,538 14 28 32,399,404 14,080,465
1882.... 1.189.524,370 812,858,614 15 28 32,511,680 16,914.263
1883.... 1,226.111.297 835,601,175 14 98 31,423,680 16,836,(i72
1884... 1,2:,8.452,712 829,339,811 15 95 3l,423,ii80 17,731,725
Mlehlsan.—The debt is practically extinguished, as tile sinking fund

has sntlicient assets to meet the debt. Equalized valuation of real and
persiinal property, 1882, about $810,000,000, and tax rate for State pur-
poses 12''iix) miUs on tlie|$l; in 1883, tax rate, l«:iioo mlUs ; in 1831,
1-108 mills.

Minnesota.—All the old State bonds formerly held by the permanent
school fund have been redeemed or exchanged for 4's8. Minnesota re-

fu.sed for some yeare to recogni/.o the " State Itailroad Bonds" of 1858,
to the amount of $2,275,000, but a proposed comproiui.se with the
holders was provided for In 1881, and was carried out by the issue of
the 4ifl per cent bonds. Taxable valuations and State tax have been

:

Years. Real Estate. Personal. Tax Rate.
1881 $.!08.949,184 $74,329,190
1882 244,033.847 67.159,583 185
1883 255,910,090 78,549,269 180
1834 401,028,587

IMlasoarl.—The tax rate Is 40c. per $100. Bonds maturing are met
by sinking fund. Total State debt Jan. 1, 1885, was $11,803,000;
Sihool fund and University certirtcates, $3,410,000 ; totat $15,243,000.
The Hannibal A St. Jo. RR. paid the State $3,000,000 for its debt, but
the State refused on Jan. 1, 1882, to pay the coupons on its own .$3,ii00,-

000 of bonds. Litigation between the State and company ensued, re-

sulting in a Judgment agaiiLst the company for $476,019, as ilue the State
(Ui .Mav 11. 1883; an appeal to the U. S. Supreme Court is yet pi'ndmg.
The company's last pnyment of interest on the bonds was up to Jan. 1,

1882, after which no interest was paid until the State made an appro-
priation In 1885, and paid Interest up to Jan. 1 of that year in full, with
intereet ou the overdue coupons. The following is a statement of the
assessed property in this State for the years 1882, 1883 and 1884

:

1882. 1883. 188L
Realestate $442,826,742 $443,144,455 $490,730,663
Personal property .... 170,813,976 173.34>,191 187.145,751
Railroad property .... 35,626,524 39,760,767 41,8118,845

Total $649,867,242 $656,250,413 $725,775,259

Nebraaka.—The State school fund holds $326,267. There are also

$50,000 10 per cent " Grasshopper" bonds due 1885, interest paid Jan.

and July. Assessed valuaUon (33»s per cent of true value) and tax rata

per .$1,000 have been: _
Personal,

Real Estate,

Vnani 1 Railroad, Ac. Tax Rate,
18?".. $93,14'2,456

1H82 98,.537,475
Ja83 ... 110.543,644 7 40
i88i:;!;."."v.v.v."v.v..'.. 126,015,886 7 esegoo

New Hampulilre,-Thedehtof New Hampshire wa-s created for war
puri.oses. The .Mnnielpal loan of 1872 wius issued to cmes and towns,
the proceeds to be applied to their war debts. Total variation in 1882
$21o,000,W«; m 18S3,$'227,914,513; In 1884, $231,310,033, and rate

of taxation for all purposes, $1'496.
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yorlh Carolina—TnaA.Wds (coupa.tax-reo'ble)

.

Oldbouds not funded
Bonds to North Carolina Railroad
Bonds for N. C. KR. issue (tax rBceivable cps )

KR. bonds not fundable (CUatbani and W.iiT.)
Penitentiary bonds, act Aug. 21, 1868
Special tax bonds

OJio—Registered loan of 1881
Eejtisteredloan, pay.ible after Dec. 1886

Pennsylvunia—nfg. bonds, tax fr. (red'ble'92).

Registered bonds, tax free. 15-25 years
Loan of Febrnary, 1383 (registered)

do do in ten series

Agricultural College land scrip

JJAorfe 7«/a»d—War bonds
War bonds

South Carolina—Slate House stock and bonds..
Funding bi.nds and stock
Blue Ridge Rail i oad bonds
Funding Dills receivable
Payment of interest
Fu uding bank bills

Conversion bonds and stock
Consol. bonds and stock (Brown)

Tenwcssce—Funding bonds, act of 1873
Bonds registered, act of 1873
Held by E. T. University (not t< be funded)..
Compromise bonds (act of May 20, 1882)
Settlement bonds, act of 1883

do do 5 & 6 per cents.
Ttrns—Funding State debt 'act May 2, 1871)...
Frontier defse, gold, act Aug.5,'70(red'ble '91)

Revenue deBciency bonds, act Dec. 2, 1871..
Bonds, act .Mar., 1874 (for paying tioat'g debt)
Redemption of debt, act Aug^6, '76

Bonds, act April 21,1879
Bonds issued to Scliool Fund

Yirginia-Oli bonds, 23 fundable
Old bonds sterling
Consol. (act Mar. 71) coup, tax receivable

do do reg., conv. into coup...
do (at 1872) " Pealer." cp. not rec'ble..

do do " Pealer," reg. and certifs .

Deferred certitlcates (W. Va.)
lO-lOs, act Maroli 28, '79, coup, and reg

do do steriing
Funding bonds (Riddleberger), act Feb. 14, '82.

Date of
Bonds.

1879

1879

i868

issi
1856
1877
1879
1882
1882
1872
1^63
1864

1853 to '54
1866
1854
1868
1868
1863
1869
1874
1874

Various.

i882

i883
1872
1871
1872
1874
1876
1879
1867

1851 to '66
1851
1871
18,1
1872
11-72
1871
1879
1879
1882J

Size or
par

Value.

Amount
outstanding.

$50 &e.
500 &e.
1,000
1,000
1,000
1,000
1,000

100 ic,
100 &c.
100 ite.

100 Ac.
50 &c.
50 &c.

I'.obo
1,000
1,000
50 &c,
1,000
1,000
1,000

500 &c,
500 6:0,

500 Ac
1,000
1,000
1,000

500 &o.

1,000
1,000
1,000
1,000

100 &c.

500 "ic
*100&c
100 A;o.

100 cVC.

100 &c.

Various

100 &c.

$2,803,796
2,990,600
765,000

2,030,000
1,180,000

44,000
11,366,000
1,475,000
2,243,564
7,767,300
1,917,000
6,864,'200
1.870,600
500,000
628.000
744,000
164,273
27,250
56,000
14,000

128.000
46,250
55,'.J00

5,200,433
(?)

(!)

397,000
(!)

8,789,000
1,180.(M3

67,000
499,000
467,000
288,000

1,647,000
1,008,900

82,168
3,162,832
1,2.^4,^17

13,020.200
11,318,552

464,100
635,163

15,239,370
7,587,300
296,300

4,G61,686

INTEREST.

Rate.

5
4

3I2&4
:'-^&i

6
6
6
6
6 g.
6 k.
6g.
6g.
6g.
6g.
6
6

5&6
6

3, 4, 5, 6
3

5&6
6
7 g.

7g.
7 g.
6 g
5

6
5
6
6
6
6
6

3 to 5
3105

3

When
Payable

J. & J
Various
Various
A. & O.

A.'&'o.
A. & O
J. & J.
J. & J.
F. &. A.
F. & A.
F. & A.
F. & A.

J. '&"j.
F. & A.
J. & J.
J. & J.
J. & J.
A. & O.
A. & O.
J. & J.
J. & J.
J. & J.
J. & J.
J. it J.
J. & J.
J. & J.

J. & J.
J. it J.
Various
M. & S.

J. it J.
J. & J.
J. & J.
J. & D.

.1.
'&'j.

J. & J.
J. & J.
J. & J.
J. & J.
J, & J.
J. & J.
J. & J.
J. & J.
J. & J.

Where Payable and by
S.-. Whom.

N. Y., Nat. Bk. of Republic.
do do
do do
do do
do do
New York.

do
N. Y., American Exoh. B'k.

do do
Phila , Farm. & Mech B'k.

do do
do do
do do

Harrisburg, Treasury,
Providence, R.I.H. & T. Co.

do do
Columbia, State Treasury.
Columbia and New York.

Columbia, Treasury.
Columbia and New 'V ork.

do do
do do
do do

N, Y., National Park Bank.
NashviUe, Treasurer.

do do
do do

New Y"ork, Cont'l Bank.
Nashville.

do
State Treasury.

New York, Bank of N. Y.
do do
do do

New Y'ork & State Treasury.
do • do
State Treasury.

N. Y., Winslow, L. <k Co.
London, Baring B. *t Co.
Klchmond, Treasury.

do
do

Elchmcnd, Treasury.

Principal—When
due.

1909
186H to '98
1884 to '85

April 1, 191»
1868 to '98
Oct., 1898
1898 to '99

At will, 1886-'89
.Jan. 1887

Feb. 1, 1902
Aug. 1. 1904
Feb. 1. 1912

Aug. 1, '85 to '92
1922

July 1, 1893
Aug. 1, 1894
1871 & '81

J'ly 1,1887 to '97
,I'ly 1,1875 to '79

July 1, 1888
July 1, 1888
July 1, 1889
July 1, 1882
July 1, 1893
July 1, 1914
1875 to 1900

Various.
Jan. 1, 1912

1891
1911
1892

March 1, 1904
July, 1906

1909
Matured.

1886 to '95
1886
1905
1905

Contingent
1919
1919

July 1,1932

Nenr Jersey.—The debt was created for war purjioses. Valuation
of real and personal property (taxable), in 1884, .$554,828,114, against
$548,495,009 in 1883. *534,917,876 in 1882, $527,451,^22 in 1881,
$518,617,518in'80and$508,892,3381n '79. State school tax, 2i2inills.

New York.—The financial condition of the State has been fortified by
the payment of all debt except the canal debt, as above. The sinking
funds In January, 1885, amounted to $3,918,501. Ihe new I'apitc 1

building has cost the State thus far $16,500,000, but this has been paid
for by taxation. Valuations and tax rate for State lurposes have been :

Real estate. Personal. State tax.
1879 $2,333,669,813 $352,469,320 2b63,„oo
1880 2,315,400,526 322,468,712 3^4
1881 2,340,335,690 310,921,916 2H
1882 2,432,661,378 351,021,189 2-45
1883 2,557,218,240 315,039,085 3H
1884 2,669,173,311 345,418,361 223io
—(V. 40, p. 763.)

North Carolina.—Interest was paid for some years only on the
l»»ud8 issued to No. Vox. KB., as the State holds $3,000,200 stock and re-
ceives dividends thereon. The old North C»r*lina RK. coustruetion
bonds are exchangeable for the new 6s, due 1919 (sec V. 35. p. 132). and
miiuy uolders have alreiidy so exchanged. The funding law if March 4.

1879, pi ovided for funding old ante-war bonds at 40 per cent of the face
value ;

' New " rnilrond bonds recognized as valid aOio per cent ; lurd-
ing bonds of 1866 and 1868 at 15 ler cent. Nothing for overdue lou-
jions. Coupons ot the new bonds are receivable for taxes. The funding
ended Jan. 1, 1882, but has been coniinued till Jan. 1, 1887. If all
were funded the new 4 per cents would be $3,589,511. Special
tax bonds were ignored; also bndsto Chatham RR., Ifc68, $l,03u,0t0,
and to Williamston & Tarb. RR., $150,000, and fur Penitentiary under
acts of 1868.
Assessed valuation of real estate is about 60 iier cent of true value.

Valuations and tax rate per $100 have been

;

Years. Real estate. Personalty. Tctal valuation. Tax pr.$ 100
1880.... $102,348,218 $67,568,691 $169,916,907 28
1881.... 104,742,911 62,995,728 167,738,039 28
1882.... 108,988,184 71,389,341 180,377,525 25
1883.... 124,135,377 77,087,346 201,222,723 25- (V. 38, p. 509, 679 ; V. 40, p. 93, 454.)

OUlo.—Ohio lAs a very small State debt, but large local debts,amoimt-
Ing in 1884 to $49,277,173, against $i5,9o7.588 in 1875; this increase
beingmaiiily in city del ts. ValuatiousinOhio havebceu as follows:

Real estate. Personalty. I Real estate. Persoualtr.
1866.. $663,647,542 $442,561,379 1881. $1,101,457,383 $485,750,196
1878. .1.091,116,952 401,460,f52 1882. 1,116,681,655 518,229,079
1879.. 1,093,708,904 442,079,885,1883. 1,131.058,750 542,207 121
1880. 1,102,049,931 456,166,034 | 1884. 1,145,470,210 528,298,871
—State tax rate for '83-84, 2Sio mills; for '82-83, '29|o mills. V. 40, p. 734
PcnMsylvanla.-Sinklug fund Dec. 1884, $1,274,801. Revenue

is raiseil principally from corporations. Taxes are levied on personal
propeity. The State holds $&,ltO,<.CjO in good raihoad bonus. Any
coupon bonds may be changed to registered. Real estate valuation in
1884, $1,600,000,000.

Rliode Island.— The debt was all cieated for war purposes In
January, 1885, the net debt, less sinking fund, was $1,001,, 43 The
State Yaluntion of real properly in 1863 was $328,530,559; tax rate 12
cents on .*100.

SontU Carolina.—The funding law of Dec. 23, '73, provided for
sealing do-nn the old debt £0 per cent. The consols were again " re-
adjusted " in 1879. The several acts were passtd Dec. 3, 1673 Dec. 24,
1878, Dec. i;4, 1879, and February, 1680. In November, 1884, the con-
sols stGod ut $6,163,606, which amount was made up us lollow s: Brown
consols, $5,200,433; gieen ccnsols not yet exchaugid, $963,372, less
amount Invalid. 8699,149. The old issues yet fundable on Nov. 1, '83,
.„ere estimated at a totaUf about $t25,CCO.tValuations and rate of
tax pet' $1,000 have becL |ET

'~

Years. Real estate.
1880-81... $76,583,866
1882-83... 77,609,666
1683-84... 87,131,400
1884-85... 87,559,538

Personalty.
$36,574,858
41.785,768
48,249,939
46,994,705

Rillroads.
$7,392,900
13.767,400
15,227,964
15,263,366

Tax rate.

o
5
15

Tennessee.—A funding law was passed (act of May 20, '82) without
the tax-reeei\alile coupon clause, and giving new beads at €0 per cent
of the principal and interest of old, the new bearing 3 per cent in 1882-
83, 4 per cent in 1884 and 1865, 5 per cent in 1866 and 1867, and6 per
cent 1888 to 1912. Exchanges were made in New York July, 1883,
and $8,224,351 of these compromise bonds were issued. The Legigla-
ture of 18^3 repealed this law and passed a new one adjusting the debt
on the basis of new bonds at 60 per cent of the face value of old, ard
bearing 3 per cent interest; the old State debt proper of $2,118,000 is
made an exception, and new 5 and 6 per cent bonds are to be issued for
that at the face value. L'p to Dectmbir, 1»84, of theold 5 and 6 per
cent bonds about S90O.0OO had been exchanged, and of the other debt
$6,910,181 had been sealed and $3,445,300 3 per cents issued. Assesssd
valuations and tax rate per $1,000 have been as follows:

Real estate. Other propeity. Railroad prop'ty. TaxTMe.
1881 $200,007,214 $25,282,669 $ "30
1882 195,383:568 26,546,245 20

26,884,469 31,547,2! 9 30
26,061,284 34,350,170 30

1663 195.753,414
1884 200.212,900

Years. Real estate. Personalty. Total val'ation.
l!-80... . 197,167.630 121,803,106 318,970,736
1881... . 216.228.017 140,000.(100 357.0fO,0<IO
1882... . 250.157,904 169,767,572 419,925,476
1883... . 298.959,253 228,578,137 527,537,390
1884... . 347,846,953 255,213,964 603,000,917

— (V. 38, p. 293 ; V. 39, p. 454, V. 40, p, 121, 364, 562, 653. 686, 734.)

Texas.—The old high-rate bonds have been redeemed andlow interest
bonds issued. Assessed valuations and rate of tax per $1,000 have been:

Tax'rate-
5
[4
3
3
3

Virginia.—The first funding law of March, 1871, allowed holders of
bonds to fund two-thiids of iheir debt into new 6 per cent l.oiids, bear-
ing coupons receivable for taxes, and leceiving for the other one-third
of their piiueipal a •• deferred certificate," to be paid by ^ est Virginia.
The act of 1872 repeali d the tax-receivable clause of the law, and the
bonds Issued under it were eaUcd •• Penlers." The McCulloch law of
March 28. 1679, for readjusting the debt, was given in Vol. 28,
p 353. The new bonds were 10-40 year bonds, bearing 3 per cent
for 10 years, 4 per cent for 20 years and 5 per cent for 10-
years, coupons tax-receivable. In February, 882, the Riddleberger
law lor re-ad,)usting the debt and the laws familiarly known as
"Coupon killers," were passed (see V. 34, p. 68. The Riddleberger
act provided fer (he issue of new binds, dated July 1, ltB2,
into which all others could be funded at si eclfitd lates below par, varv-
iugfrcm 47 to 31 on the diflirent classis. Lp to Febrnajy, 1685,
there had been suiTondered a total of $6,,'i09.992bonds. coupons, certifi-
cates, ic, of all sorts, for which $4,360,256 of 3 percent bonds had
bemissued. The amounts in table above of other boLds outstanding are
revised to Jan. 1, 1885. The Supreme Court of the U. S. held (V. 36, p,
286), that the law requiring the validity of the coupons to be established
before a State court did not impair the contract making them receiv-
able lor taxes, and was theiefore constitutional, but the question was
again before the r. B. Supreme Court in Ajpril, 18t5, when that Court
held that a tender of eourons in payment of taxes was euttlcicut for the
property owner, and if the collector after that lev led on his {property he
(the collector) i ould be sued as a private trespiisscr
Assessed valuations have been as follows-

Years. Real Estate.
1882.... $232.;i86,i57
1883 236,368,227
1684.... 239,82e,0t0

Persoiaity. ITotal.' Tax Rate,
$7/.066,765 »aiO.053,)2l 40c.
81,789,710 818,157,937 40c.
88,1.74,040 328,fO0,O4O 4Cc.

-(V. 38. p. 02, 350, 447; V. 39, p. 158, 183, 236,816; V. 40, P. 350,494,
E09 645. t. i»- V
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Albanii. >V. }'.— Piireliaae CoDgreM UaU Block.'.

(Mtv iinprovouKMtt
Wa'^liiim'toii I'ark
Niw l'""! orllec Hlte
IIlKll .Si' llOlll

WiiItT (lolil ($400,000 (\uo 1900-3, are 78)
Western Avcimij luii«iovemeut bonds
NewCll.v Hull
South ("rail Stret'l liouds
Boudfl loani'd to All>»ny lik SuHiiuelianna RR..

Xltanld, ««.— BondHfoiNtreetH, floiUlnKdcbt ..

Bonds for A. L. Kuilroud and Slate House...
Bonds for \Vi«t. KR. and HoatlnK diibt

Bonds, 1st una '2d series, waterworks
Redein|>tlou bonds

do
do

Bonds to fund floating debt
Capitol liimds

Augiuiia, ««.—Bonds for various purpose*
Boi/imocf—Con.'iolidated loan of 1890
Water loan, r«K. stock, red. at will after 191G
Funding; loan, reK. stock, tax tree
Consolidated bounty loan
£xeuipt bounty loau
Fublie parks (Uiuid Hill)

Park iniiirovenieut loan
Patterson Park extension
Five inilUon loan to Baltimore & Ohio RR. .

.

One uiilllim loan to PIttsb. AConnellsvUIe RR
New City UaU
Consolidated loau
Paving loau
Funding loan
Western Maryland Railroad
Jones' Falls ($907,000 are Ss)

do
Valley Railroail
Water loan (.$'263,000 only are 6s)
Harford liun improvement loan
Western Maryland RR. loan ($084.000)
Bulid.H
Endor.soments for Western Maryland RR

do do Union Railroad
Bangor, ife.—City debt proper
Refunding bonds
Muniejpal loan
Water loau bonds, eoup. (Act Feb. 2'2, 1875).
European ife North Amerieau Railroad
Bangor & Piseataquia Railroad

BiKA.Jfc— Fund, delit ($78,000 are 6s,'97, J.*J.)
Knos ».V LIneolu RR., Utv stock and eoupons
Androsooggiu Railroad.
Knox Jc Ciueolu Raili'oad ($23,750 each year)

do do (F.&A.and M.iS) ..

Raili'oail refuiideil
So»(o»t—City purpo.ses, war debt. Ac
City debt aud CUarlestown

do registered
do do
do do

City debt
West Ro.xbury
Burnt district, sterling loan
Consolidated street Improvem't, sterling loan.
Mystni water debt, assumed
Cochltuate Wat«r loau, per cent

do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do

5 per ceut
4 per cent-
Sterling
5 per cent gold.
4>a do
4 do
4 per cent.
Sii percent.

tt-ooA'ti/'i— Brooklyn local improvement loan...
Moimr Prospect Sii iiare loan
SoWiers' aid fund loan.
Oowauus canal improvement loan, local
Bushwick avenue do do do
SouthSeveuth St. do do do
Dnion street improvement loan, local
Fourth avenue do do do
Wallalmut Bay do do
New York Bridge loan, registered and coupon
Bonds for N. Y. A Brooklyn Bridge, cp. orreg.

Date of
boud«.

1800
1870-'71
1870-'8a
1874
1875

1874-'80
1877
1882
1882
1805

•6ft-'67-'72
186i>-'70
1870 A '72

1874
1877
1875
1881
1879
1881

Various.
Various.

1877
1878
1863
1865
1860
1863

1853
1853

1870-'74
1864
1881
1870
1872

1872-'84
1885
1873
1874
1880
1882
1885

1865 to '7'.

1885
1874
1875
1869
1869

1861
1869

1871-'72

1852 to '64

1864 to '80
1878-'82

1879
1877

Various.

i873
1869

1862 to 'Sb
1866 to '70
1875 &'7H

1878
1872

1875-'7C
1879

1879-'80
1883-84-85
1884-'85

1801
1857
1865
1866
1865
1866
1867

1868 & '69
1867
1870

187.5-'83

Site or
par
«lue.

$1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,00(J

1,600
500 &c.
1,000

500 Ac.
1,000

500 Ac
1,000
1,000

100 Ac
100 &c.
100 Ac.
100 Ac
100 Ac.
100 Ac
100 Ac.
100 Ac.

100 Ac,
100 Ac.
100 Ac.
100 Ac.
100 Ao.
100 Ao.
100 Ac
100 Ac.

100 Ac
100

100 Ac

1,000
500 Ac
1,000

500 Ac
1,000

.501) Ac
Various.
Various.
Various
Various.
Various.

1,600
1,000

£100A<
£100A.
1,000

£100 A<!

1,000
1,000
1,000
1,000
1,000
1.000
1,000
1,000
1,000
1,000
1,000

AjnoilDt
outstandlug.

$1.50,000
448.000

1,048,000
115,000
20,000

1,090,000
110,000
145.000
(i2,(HX)

800.000
305,500
400,000
418.000
4'27.000
77.500
52,000
08,.500

385,000
55,(100

2,057,000
7,306,.546
5,000,000
1,000,000
2,211,008
410.353
555,566
185,723
200,000

5,000,000
1.000.000
1,500,000
i,OL».ooi
500.000
800,000

1,000.000
1,9.57,0(X)
100,000

1,015,300
4,?,00,000
2.50.000
617.000
t;7,ooo

l,37.->,000
117,000
50.CK)0
50,000
100.000
500,000

1,000,000
925.000
180,500
1.54,000
425,000

559,7C0

247,000
937,000

9,778,500
9,058,00
450,000
490,000
230,OOu
140,000

4,997,004
2,090,002

8.,9,0(KI
4,897.000

13,000
583,000

1,947,274
3,552,000
208,000
680,000

1,044,200
5' ,Oi.O

2«0,000
90,000

490,000
68,000

101,000
115,000
194,000
223.000
121,000

3,000,000
9,^45,237

rNTEREBT.

Bate.

6
7

4,6,6,7
7
7

6 A7
6

"4'

6
8
7
8
7
8
10
5
6
6

6 A7
6
6
5
6
6

6
4
6
6
6
5
4
6
6

3-65.5A6
3
6

4,5A6
4
4
4
6
6
7
4
6
6
6

6 A 7
5 A6

6
6

S 6
( 6

4

I'-
4
4'sg.
4ia
5
7

5 g.
5 A 6

6
5
4

5 g.

4'3g.

i'-
3>a
7
6
7
7
7
7
7

6A7
7
7

4, 5. 0, 7

When
Payable

Where parable and by
whom.

(.-J.

uoatoD, Mnrobaots' Bank.
New York.

New York and Albany.
N Y., MorchanU' Nat. Bk.

do do
do do
do do
do do

Albany.
N. Y., Del.* Hnd. Canal Co.
New York, Park Bank.

do do
do do

New York, FonrtU N. Bank
Atlanta or New York.

do do
do do

New York. Park Biink.
New York and Atlant.x
Augusta, Treasury.

Balto., Farm. A Plan. Hank.
Balto., Nat. Merchants' Bk.

do do
do do
do do

Balto., Nat. Mechanics' Bk.
do do

Q.—J. Balto., Farm. A Plan. Bank,
J. A J.iBalto.,N. Mechanics' Bank.
Q.—J. Balto., Farm. A Plan. Bank,
Q.—J. do do
M. A N. City Register's Offloe.
Q.—J. Balto., Fann.A Plan. Bank.

J. A J. Balto., N. Mechanics' Bank.
Q.—F. do do
Q.— F, do do
A. A O. do do

Balto., Nat. Merchants' Bk.
J. Balto.. City Reg'ter's Oflice,

J. A J.IBalto., N.MechaixIcs'Bank.
J. & J. i

Baltimore, Franklin Bank.
Various Boston, Merchants' N. B'k.
M. A N
J. A J.
J. A J
J. A J
A. A O
M. A 8
Various
A. A O.
J. A J
Various,
J. A J
Various
Various
Various
A.. A O.
Various
Various
Various
A. A O.
J. A J.
Various
Various
Various
A. A O.
A. A O.

s.."&'o.
\. A O.
Various
A. A O.
.M. A N.
J. A J.
J. A
A
A
A
A
A

J. A

J
J.
J.
J
J
J.
J

A J.
A J.

do
do
do
do
do

do
do
do
do
do

City Treasury.
Boston. Second Nat. Bank.
aty Treasuryand Boston.
Boston. Hide A Leather Bk.
Boston, SeCiind Nat.Bauk.

PriQclpal—Whan
I>ue.

Feb.. 1885 to '94
l?8l to 1000
1910-'21

May 1, 1904
18H4 to '85

Feb. 1, 1883-1912
Feb. 1, 1883-4-8

July 1,1905 to '10

Boston, Treasurer's Offloe.
do do
do do
do do
do do
do do
do do

London, Baring Brothers,
do

Boston, Treasurer's Office,
do do
do do
do do

London, Baring Brothers.
Boston, Treasurer's OOioe.

do do
do do
do do
do do

oklyn. Jiii
do if^
do
do
do s§^
do
do rl^
do S^-*'^
do as-
do r^do

18i).5-'97
1886 A 1802
J. A J., 1800
J. A J., 1902
Jan, 1, 1904
Jan. 1, 1897
Sept. 1, 1885
July 1. 1911

188H-1H90
1914

1884 to 1906
July 1. 1890
July 1, 1!»16

After JiUy, 1916
Sept. 1 , 1803
Sept. 1, 1893
Sept. 1, 1890
Jan. 1, 1005

1920
Jan. 1, 1890
Jan. 1, 1886
1900 and 1002
After 1895

After Nov. 1, 1920
July 1, 1900
Jan. 1, 1902
April 9, 1900

11)00
Oct. 31, 1886

July 1. 1894,1922
After Jan. 1, 1920

July 1. 19;<5
1925

Jan. 1, '90 A 1900
Jan. 1, 1895

1892
1886 to 1890
Jan. 1. 1894
Julyl. 1905
Jan. 1, 1894
April 1, 1899
1887 A 1897
1885 A 1(!98

Jan. to Oct 18P1
Julyl, 1881 to '99

189 1 A 1902
July 1 , 1902
1885 to '87
1885 to '97
1887-1914
Oct., 1889

1837
Various.

1880 to 1891
April. 1893
July, 1899
1880 to 1913
1897 to 1903
1907-1908

1908
Oct., 1902
1905-1908

1909
1909-1912
191:i-1914
1914-19.5

IHn
1887

1885 to '00
1885 to 90
1885 to '90
1885 to '90
1885 to '86
1885 to '95
1885 to '90
1899-1924

1905 to 1921

Albany.—The loan to Alb. A Susiiuehanua is secured by first mort- I

gage, rue valuation of Albany County in 18t 2 was, appro.\imately: Real
estate, .$81,004,218 ; personal, .$7,8*

. , i66 -estimated to lie about three-

1

fourths of true value. City tax rate 1882, 1-80. Population, 90,758 in
1880; 09,422 In 1870.

Atlanta.—The t0t.1l iionded debt Jan. 1, 1884, was $2,196,500. As-
sessed value real of estate in 1333. $18,263,269; personal, $8,194,475.
Population, 37.409 m 1830; 21,789 in 1870.
.4usu«l«.—Of this del)t, $000,000 was issued for railroads, and bal-

ance for caualeiUargemeut. water work.s,Ao. Sinking fuud.s, Jan. 1, 1831,
$218,300. Taxable valuation ml833: Real estate, $12,000,000; per-
soual, $0,020,000; tax rate, $1 8719 per $100. Population in 1870,
15,389; in 1880, 21,391.
Baltlmo re.—The total net debt over and above productive assets, on

which the city is chargeable with interest, was $6,175,503 on Deo. 31,
1884. The Baltimore A Ohio Railroad pays interest ou $5,000,000.
Water loan is paid by income ol water works, aud Public Park by City
Passenger Rail way, aud agaliut atotaldebtof $37,513,591 the citv is
chargeable with luterest on only +21,352.135, and holds productVe :

assets, lucludiug the sinking funds, eiulvaleut to $15,17fl,6i2, leaving
'

only $0,175,503 as au absolute charge for interest. 'There are held
$5,559,820 of unproductive securities. Population lu 1870, 267,354; 'U
1880, 332,313. .Mscssed valuation and tax rate have been

:

Real Per.,*onal T0t.1l Rate of Tax
Years. Estate. Prop.)rty. Valuation. per $1,000.
1882 $187,630,451 $53,597,605 $240,230,189 13 70
1883 18y,9H,494 53.339,733 248,303,232 15 00
1884 191,510,113 58,135,530 249,051,099 10 Ol)
1885 255,000,000 16 00
Assessed valuat'n is near the full cash value.
Baugor, iWe.—The loans to Eu. A No. Am. R. R. to Bangor A Pis. R.

R. are secured by first mortgages on those roads, and interest full}' paid
from the earnings. Valuations (near full value) aud tax rate have been

Bath, Me.—The city holds a first mortgage on the Androscoggin road
for the debt, aud second aud third mortgages on the Knox A Lincoln for
its proportion of $395,000 out of a total of $2,395,000 boniis i.ssiied by
several cities in aid of the latter roail. Tax valuation, 1331—real estate,
$6,511,335. Tax rate. $25 per $1,000; 1832, $0,847,945 ; rate, $25!
1883, valu.itlon, $7,084,825; rate, $25.

Boston.—The population of Boston In 1880 was 362,839; In 1870
2.50,526. against 177.340 in 1800. The total funded debt .\i)ril 30
1885, was .$42,902,180, and net debt, $24,590,580. The tax levy in 1884
is divided as follows : State, $770,740; county, $301,600; city, $10,216,-
029. The rate on $1,000 on valuation of 1884 is as follows: State,
$1; county, 29c.; city, $15 71; total, $17 00, against $14 50 on
valuation of 1883. Assessed valuation on May 1 for four years has been:
Years. Real Estate. Personal Estate. Tax Rate. Net Debt.
1882 $167,704,150 $-204,793.812 $15 10 $24,201,661

~ " ~ ' 204,113,771 14 50 24,858,817
194.520,058 17 00 26,344,494
189,4'29,100 12 80

1883 478,318,900
1884 483.130,600
1885 495,975,500

i ears. Real Estate.
1882 $0,414,703
1883 0,143,298
1834 0.50:>.093
Municipal property, including water
16,851 lu 1880, 18,829 in 1870.

Pcrsonaltv.
$2.893, l30
2,788,414
2,307,195

works, 3*803,000

Tax rate.
2-34
2-34
200

Popidatlon,

Brooklyn.—The whole citr debt was as follows Jan. 1, 1884 and '85.

Jan. 1. 1334. Jan. 1, 1385.
I'ermanent debt $24,301,788 $20.36-5,237
Water loan 10.452,000 11,158,000
Debt payable from assessments 4.951,000 4,751,000
Ta.x certlflcatea 3,000,000 3,000,000

Grossdebt $42,764,788 $45,277,237
Less sinking fimd 5,716,608 6,471,606

Net debt $37,043,179 $33,803,630

Populatlonml870, 396,099, against 566,663 In 1880. Valuatioa of
property and tax rate per $1,000 for three years have been

:

Years. Real. Personal. Rate.
1883 $280,800,397 $18,135,909 $26 01
1884 297,126,600 20,727,406 26 34
1885 311,442,730 19,375,702 29 00
The debt of Kings County, separate from the debt of Brooklyn, la

about $4,000,000, of which the city is. resiwnsible l.for uiiieteen-
twontlelhs.
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Brooklyn— ( Cont'd >— Prospect P. In, reg. & coup.
Prospect Park loan
Permanent water loan

do do
Sewerage fund bonds, continuous, local
A88es.suient fund bonds . continuous, local
Temporary tax certifleates
Certificates of indebtedness
Bonds to pay arrears to county
Arreara>;e bonds, reg. (redeem, in 1894)
Award bonds for lands taken

Buffalo, A. r.—Funded debt bonds
Water works bonds
Tax loan bonds

Oambnclge, Jf«««.—City bonds
City bonds

do
do

Water loan
do
do
do (reg.)

Charleston, S. O.— Fire loan bonds, coupon
Conversion bonds, to redeem past^due debt. .

.

do do do
do coup, or reg

OhtUea, Mass.—Sinking nmd bonds
Bonds
Funded debt, coup

do notes
Wat«r loan, coup

OAicof/o—Water loan
Water loan
Water loan (refimding)
Sewerage bonds

do
River Improvement bonds
Municipal bonds
Mimioipal and School bonds
Municipal bonds (refunding loan)
Cook County debt

Oincitinati— Bds.toO.&M.RR.topur.wlif.prop.N
Bonds for erection of a Workhouse U
Bonds for Water Works C3
Bonds for Common School purposes P
Bonds to O. & M. RK. to puichase whf. prop. .N
Bonds for ext. auu impr. Water W..C, D. &E
Bonds for fimding floating debt A&A2
Bonds for new Hospital 8&S2
Bonds for funding floating debt L
Extension and improve. Water Works...K &F
Bonds to purchase Orp'n Asyl. grds. for park.O
Bonds for sewerage R
Bonds for imj)roving Gilbert avenue U
Bonds to build Eggleston avenue sewer B3
Bonds for Improvement W
Bonds for Water Work purposes C4&C5
General improvement W2
Cincinnati Southern RR

do do ($3,200,000 are gold 6s)
do do

Floating debt bonds, coupon
Park iniprovement
Water-works bonds Dl
Bonds for McLean Ave. sewer U2
Hospitiil bonds S3
Univerhity H2
Street improvement bonds, sliort
Consol. a. f. bonds, 30-50 yrs. (Act Apl. 9, '80,
Assessment bonds U3 & U4
Work House and Infirmary
Deficiency loan (redeemable after 1891)
Binds

Ptere/aiirf— Water works ($200,000 are 6 p. ct.).
Funded del)t ($203,000 Gs, $32,000 58)
Lake View Park
Canal and canal lock ($1 1 ,000 are 68)
School ($100,000 are 6 p. ct.)
Bonds, various purposes
Main sewers, special assessment
Street iuiprovem'ts do
Street damages, &c., do
Inrtnnary
Viaduct (mostly F. & A.. A. & O. and J. & D.)

Des Moines, /oioo—RenewedJudgment bond
FuiidiuiT Ititnds. redeemable 1878

Date of
Bonds.

1860 to '73

1860 to '72

1857 to '72
1872-'75
Various.
Various.
Various.
1884

1884

1862 to '81
1868 to '81
1877-83

1864 & '77
1863

1870 to '76
1873-'74

1866
1870 to '77

1867 to '69

1878
1866

1878
1879

1882

1880

1881
1865 to '80

1855
1868
1863
1863
1855

1847 to '50
1847 to '48
1867-'68
1853

1851-'53
1858
1869
1869
1869
1871

1871-'72
1871
1872
1876

1878 & '79
1874
1875
1875
1879
1876

1876 to '83

1880 & '81

1882
1881
1885

1872 to '84
1869 to'»4
1872 to '74
1874 to '79
1869 to '73

1885
Various.
Various.
Various.

1876
1873 to '78

1875
1878

Size or
par

Value.

$1,000
1,000
1,000
1,000
1.000
1,000

l,000&c
l,00O&c
l,000&c
1,000
1,000

500 &c
500 &c
1,000

500 &c.
1,000
1,000

100 &c,

1,000

i',6oo
500,&c
1,000

100, &c,
500 <fec

i',6b'o

1,000
500 Ac,

500 &c.
1,000
1,000
1,000
1,000
1,000

500 &c.
500 Ac.
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
500 &c.
500 &c.
1,000
1,000
1,000
1,000
1,000

Various
1,000

ioo
100 &c.

I'.obo
1,0110
1.000
1,000
1,000

100 "&c
100 &0.
100 &e.
1,000
1,000
1,000
1.000

Amount
outstanding.

$8,019,000
1,217,000

^11,158,000

918,000
2,4«8,000
3,000,000
968,000
54ii,000

2,350,000
200,000

3,915.500
2.871.882
467,937
220,000
150.000
703.000
689,000
100,000
874.000
4H7,000
48,500
92,800

500.000
10n,500

3,413,600
:i86,000
25,000

992,000
96,000

200,000
132.000

3,490.000
333.000

1,675,000
489,.500

2,608,000
186,000

2,536,!iOO
843,500

4,941,500
210,000
250,000
150,000
98,000
194,000
397,000
171.500
750,000
60,000

175,000
131,000
150,000
150,000
100.000
133,000
450,000
600,000

8,769,000
4,851,000
1,759,000
995,000
65,000

300,000
175,000
50,000
76,000

2H5,249
1,988.000

64,706
104.000
500.000

2,000,000
1,100.000
1,880,000
315,000
275.000
150,000
30^000
369,700
267.300
202.800
24,000

2,138,000
228,000
175.00O

INTEREST.

Rate.

6
7

1 ?
4,5,7

4, 5, 6, :

6&7

313

3i3't6 7
3i2to7
3i3to5

5

6
6
6
6
5
7
7
6
4
6
Sifl

6
4I3

6
6
7
3-65
7
4I9

7
6
7
4

4i3to7
6

7 3-10
7 3-10

6
6
6
6

7 3-10
6
6
6

7 3-10
7 3-10
7 3-10
7 3-10

7
7

7 3-10
6g. or 7'3
6& 7

7
7
7

5 &6
7
7

5&7
4 ifc5
4 &5
4 A6

4
4

3-65 to 7
4, 5, 6, 7

7
6& 7

7
4I9

4 to 7
4 to 7
4 to 7

6 i

5, 6 & 7
,

7&4
7

When
Payable

J. & J.
J. & J.

J. & J
J. & J.
J. & J.
J. & J.

J. & J.

J. &"j.

Various
Various
J. A J.
A. & O.
J. & J
J. & J,

J. & J
J. & J,

J. A J
A. A O.

J. A J
A. A O

Where Payable and by
Whom.

Brooklyn. "|

do
do
do
do
do
do
do
do
do
do

J. A J

Various
Various
F. A A
J. A J
J. A J,
J. A J
J. A J.

J. A J
.1. A J.
J. A J
J. A J

-M. A N
M. A N
.1. A D,
J. A D,
J. A J
M. AN.
A. A O.
M. A N,
Various
J. A J
Various
M. A S.

M. A S.

M. A 8.

A. A O.
J. A D.
F. A A.
J. A D.
J. A J.
M. A N.
Various
M. A N.
J. A J.
F. A A.
M. A N.
.M. A N.
F. A A.
Variouo
Varifius
Various
J. A J.
J. A D.

Various
Various
Various
Various
Various
Various
Various
Various
Various
Various
Various
J. & J.
J. A J.

Buffalo and New York.
do do
do do

Boston, Bank Redeinj>tlon
Boston, Tremont Bank.

Boston, Bank Redemption.
do do
do do
do do
do do
do do

Charleston, Treasury
do
do
do

3lpa
Du

1915 to '24
1924 to '28

\ 1885 to 1912

3 years from date.
3 years from date.

1924

Boston, N. Bk. Redemption

Boston. N. Bk. Redemption
N. Y., Am. Ex. Nat. Bank,

do do
do do
do do
do do
do do
do do
do do
do do

Y., Metropolitan Bank.N.

N.

N.Y.. Am. Exch. Nat. Bank
do do
do do
do do
do do

Pliila., Bk. of North Amer.
do do

N.Y , Am. Exch. Nat. Bank,
do do

Phila., Bk. of North Amer.
Cincinnati.

Y., Am. Exch. Nat. Bk.
do do
do do
do do
do do
do do
do do
do do
do do

Cincinnati.
N. Y., Am Excli. Nat. B'k.

Cincinnati.
N.Y,, Am. Exch. Nat. Bank.

C ncinuati.

Cincinnati.
N. Y., Am. Exch. Nat. Bk.

Cincinnati.
N. Y., Am. Exch. Nat. Bk,

N. Y., Am. Exch. Nat. Bk.
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

New York, Koimtze Bros.
N. Y. Chemical Nat. Bank.

1885 to 1925
1885 to 1925

July, 1885-190O
1§87A 1889
Jan. 1, 1893
1885 to '96

July, 1903-^-5
July 1, 1886

July 1,1890 to '97
Apl. 1, 1887-188»

1890
1888 to 1897

1898
Jan. 1, 1909
1884 to 1908
1884 to 1888
1891 to 1895
1889-1890

Aug. 1, 1887-'95
1897 A '98

July 1, '88 to '95
1902

1888 to '95
JiUy 1, 1900
1890 to '95

July, 1895 A '96
1885 to '99

1901
May 1, 188.5-'92

Nov., 1885
June, 1888
1888 A 1889
Jan., 1890
Nov., 1890
April, 1895
May, 1897
1897 A 1898
Jan., 1900

June A Oct., 1900
Mar., 1888A 1908

Sept., 1899
Sept., 1899
Oct., 1899

March 1, 1886
Aug., 1886-'97
Dec. 1, 1891
July 1, 1902
May 1, 1906

Nov. 1, 1908-'09
May 15, 1904

1890
AuK.,'85, '90 A '95
May 1889-1909
May 1, 1906
Aug. 1, 1897
1885 to '93

1910 to 1931
1889 A 18U0

July 1, 1886 to '92
June 1, 1901

1892 A '93
1885 to '94
1887 to '91
189% to '98
1885-6-7
18'<6-'99

1885 to '93
1885-6

1885 to '89

1885 to '87
1893 A 1907

July, 1885 or '92
July, 1888 or '98

Bnflalo.—In 1875 real and personal property was assissed at
$39,968,105; in 1876 rule of valuation changed and assessment was
$111,995,905. Since that date valuations and tax per $1,000 have been:
Years. Real estate. Personalty. Tax Rate.

1878 80,929,165 7,947,380 17 60
1882 98.097,000 16 13
1883 93,167.090 8,796,675 16 27
Bnflalo also pays 7-10 of Erie coimty debt. Coupon bonds are exchange-
able for registered. The interest on different lionds is 312. 4, 4^, 5, 6
and 7 per cent. Population, 155,134 in 1880; 117,714 in 1870.
Cambrid;:e, Mass.—The sinking funds, Nov. 30, 1884, amounted to

$1,377,358. The investments are nearly all in city lionda at par and
stamped "not negotiable. Valuation, 1883, real estate $39,821,700;
personal $1 1,075,640. Valuation in 1884, $41,289,200 reiil estate and
$11,<n2,300 personal

; total, .•ii52,H01..500: tax rate, $1 68 per $100.
Population, 52.669 in 1880 ; 39,634 in 1870.
CbarleNtoii, S. C—The bonds of Charleston are mostly held within

the btate of Sout h Carolina. Conversion iionds of 1878 and 1879 are issued
in exchange for city stock. Valuations and tax rate per $1,000 have been:
Years. Real Estate. Personal Prop. Tax Rate.
1882 $15,4,54.010 $7,926,602 $22.50
1883 15,8.54,.575 7,419,784 23 80
1884 16,246.865 8,186,216 20 00
—Population, 49,984 in 1880; 48.956 in 1870.
Gbelsea, Mass.—Sinking fund, Jan. 1, 1885, $286,653, and debt,

$1,661,800. V.iluiitiou in 1884, $18,153,497; tax rate, 1860. Tax val-
uation, 1883, $17,374,335; tax rate, $18 40. Valuation in 1882, $17,029,-
722; tax rate, $18 80. Population, 21,782 in 1880; 18,547 in 1870-
24,347 in 1884.
Chicago.—The city debt is limited to 5 per cent of the Illinois State

Taluation. Of the funded debt, $3,955,000 is on account of the Water
Works, which yield an income much above the Interest charge on the debt
_ . Equalized Value. . Tax Rate
JJ?S'P- Real Estate. Personal. per$l,OuO.
1880 $89,031,955 $28,101,678 $33-3:i
1881 90,099.045 29,052,906 34-72
1882 95,881,714 29,052,906 33-72
1883 101,!J96,787 31,639,717 34-10
1884 105,606,743 31,720,237 ?4 ^^

' he assessed value of real estate is about one-third of its true value.
f'opiUation in 1870 was 298,977, and in 1880, 503,185. The South Park,
West l^hicago i-ark an<l Lincoln Park loans are not debts of the clty^
hut of distinct corporations.

Cincinnati.—In addition to the issues above named there remains,
several siualler amounts, as follows: $J5,000 (YAY2) 6s, 1886; $15,000
68 (Q.), November, 1890: $27,000 6s (A.), March, 1897; *7().000 (H2.),
August, 1897;$ J9,00ii (V) 68, 188 i ; $19,000 Js, l-'Ol

; $64,706 (U3U4).
1889 and 1890. City holds $1,274,000 of Cincinnati Southern bonds In
sinking hmds. In 1870 the population was 216,239, against 255,139 in
1880. rUe following talile from the books of the Auditor of Hamilton
County, Ohio, exlilbits the assessed valuation of the city of Cincinnati
in the year 1860, and from 1870 to 18S4

:

Real Personal Total Tax per
Estate. Estate Valuation. $1,000.

.. $01,6'-'0,904 $31,411,912 $93,032,716 $17 45
57.370,754 13(),107,236 3160
56,934,044 180,361.932 22 -20

55,462,410 175.084,296 20 10
64,166,460 185,645.740 23 00
58,708,284 181,950,074 23 38
58,521,730 184,498.505 24 82
56,809,066 183,952,966 27 04
50,609,872 179,430,142 29 10
43,830,1S8 172.874.068 28 54
40,h:12,505 169,305,635 28 98
37,578,376 167.535,356 31 00
41,359,163 161.404,3!i3 22 20
28,643,917 16(i,9Sli,105 23 82
47,050.496 169,925,286 20 50
41,908,822 169,534,192 25 58

The city is the sole owner of the stock of tlie Cincinnati Soutliem Rivll.
road, leased as per terms, V. 33, p. 281, and with the waterworks and
other property owns real estate assets put at $35,775,000.
Cleveland.—The sewer, street iuiprovem'ts and street openlnir bond*

are for special localimprovements, and redeemed by assessments on the
property beuentod. Assessed valuation, tax rate, debt and slnkinf
'u"''" have been:

Years.
I860..
1870 78,736.482
1871 123,427,888
1872 119,621,856
1873 121,179,280
1874 123,231,790
1875 125,976,835
1876 127,143,000
1877 128.820.-270
1878 129.043,880
1879 128,473,130
1880 129,95(i,980
1881 120,045,230
1882 138..342,18S
1883 l..'2,874,790
1884 124.625,:i70

i
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DESCRIITION.

For explniintlons ro« nntpx on first \mgo of talileit.

Det Molnrs. Itiira~(Cunli)i iieri)—

CouiKin warniiitianil scwpruiul imvtii)t bond*
D:lmll,Mir/i.—Vi>r tt'iitrr W.Co.. on mty'acrcUlt

PiilHio ItiillillnKHtock ((^Itv >IjUI) lioudii

Piilill.' Hi'wcr lionda (*:t5,000 are 0«)
Hiiiifl' !!• iHii'ohaso Ht>lU' l»\v
M ', i„.mla

.'. V. J.— Ini|>roroinonc bonds
I lUnl. .1 ilrbt tuinclH

Sc'hodl lloiiHO bondfl
Miirki^t lIoitKe liondn
(>>nH<illilai)>(I Iniproreraent boDda
FiiiidiMl asHcHsnicnt bonds
Tax aiTi'ai-aire bonds ..........a.,
Nmv AilJiiKt menf bonds

Eransrilli . Iiiilidiia.—K. H. & N. RR. bonds...
City wliarf bonds
E. C. A P. KU. Iionda •

do do
Water works bonds
Re<lemi>tlun bonds

do do
do do
do do
do do

fait River, Jfas*.—City notes
City bonds

do
do
do
do

Water loan
do
do
do

Ftlchburg, Jf««».—City bonas
Water loan

do
do regi.stirtd .'

0altf€8lon, Texas- i{on<la for various purposes.

.

Limited debt bonds (sinking fund '2 per cent)
do do

Galveston County bonds, Q. C. & 8. F. RR. .

.

Earlford, Co«h.—Water bonds
City bonrt9(H. P. 4F. RR.)
Funded debt
Capitol bonds
Hartford town debts to railroads 10^25

do do war
do floathiK debt

Boholcen, N. J.—Bonds
City bonds
So Ijool bonds
Water Ixmds
Iniprovrnieut bonds ,

City Ilall and Enftine House bonds
B-Ui/oke, ilass.—City notes
Cit}- bonds, sinking fund
Water loan do
Railroiul loan do ($60,000 are J. & J.)

Indiana/iotiit—Bonds to railroads
Ponds to Un. RR. Tr. Stock Yard (mortgage).
Loan bonds, series A

do do B
do do C
do do D

PureliaBo-money bonds—Southern Park
Jersey Citjt—Water loan bonds, mostly coupon
Water loan bonds, mostly coupon
Wat«r loan
Forty-yea r bonds
Improvement bontls

do do
Morgan street dock .

Funded debt bond.s
Old Jersey City bonds, coupon
Hudson City bonds
Bergen souool loan bonds
Bprgeu «treet improvement bonds
do bounty loan

A.s.se.s.siniMit funding bonds
Revenue l>onda, coupon or registered

,

Temporaiv loan ;

Bonds to fund floating debt. <sc., coup, or reg
Bonds to pay maturing bonds, *c
Bonds

Dale of
bunds.

18<i2 4i'84
1 8!^,% to '80
IHftit to'71
1872 to -77

1879
1880

1871 to '74
1870 to "75
1872 to -73
18«.T to 'B6
187ft-'76
1877
1^76
1882
1868
1869
1870
1870
1870
1870
1876
1877
1878
1881

Size or
par

value.

«...
&00&0.

1873
1871
1875
1883

1 869 to '75
1877-8-9

1882
186.5-'81
1876
1868
1872

1879-'80
1863

18fi4-'79
1872

1877-'79
Various.
18T8-'81
1880-'-i3
1871-'74

1874
1872
1873

1869 to '70
1877
1873
1874
1874
1875
1874

1852 to '77
1869 to '73

1872
1871-'72
1872 to '74

1870
1872

1864-'6>
180t-'70
1868 -'70

1869
1865

1875-'76
1876

1879
1880-'l

1,000
1,000
1,000
1,000
1,000
1,000
1,000

500*0.
1,000
1,000
1,000
1,0(X)
1,000
1,000
1.000
1,000
1,000
1,000
Large.
lOOOAc.
1,000
1,000

1,000
1,000
1,000

1,000
1,000
1,000
1,000

100 &e.
100 Ac.
100 &c.

1,000
1,000

^1,000
1,0«X)
1,000
1,000
1.000

500 &0.
500 ito,

1,000
500 &c.
1,000
1,000

i",6bo
1,000
1,000
500

1,000
1,000
1,000
1,000
1,000
500

1,000
1,000

I'.OOO
500 &0.
1,000
1,000
1,000
1,000

Various
l.OOO&o
l,000&o
Various

1,000

Amount
ontstandlnK.

$182,000
1,S.M,000
4im.000
327.500
100,000
36,000

180,000
82!^.000
50,000
62,000

1,726,000
673,000
200.000

(»)

250,000
100,000
1 96.0(K)
100,000
300,000
300,000
105,000
100,000
100,000
100,000
311,000
45.000

600,000
450,000
100,000
261,860
500,000
450,000
550,000
200,000
400,000
300,000
100,000
50,000
21,800

510,100
808,000
417,000
937,000
500,000
300,000

1,000,000
1,250,000

90.000
203,000
224,000
11 9, .500
43,750
91,500

60-',000
75,000
180,000
271,000
250,000
226.500
155,000
500.000
300.000
300.000
300,000
200,000
109,500
981,000

3,32!».O00
i:00.000
517,000

2,G(>9,0()0
2,630,500
125.000
500.000
558,000
148.750
150.000
400,000
41,000

900,000
400,000
975,000

1,353,000
600.000
572,000

INTKHhMT.

Bate.

6
4to7

7
edc7

4

"i'

7
7
7
7
7
7
4
7
7
7
7

7 3-10
7
7
6
6
6

3''8, 4, 6
6

, 5«-
5 A6

4
5<k6

'
e'
6

6
6
6
4
10
8
6
6

6&6
6
6
6
4ij,

6
6

6 &7
6 &7
5, 6,7
5 &6
5 A6
4to7

6
6
7
6
6
7-3
7-3
7-3
7-3
7-3
6
7
5
7
7
7
7
7
7
7
7
7
7
7
7
51s
6

5(Vc6
6

When
payable

Various
VHriouH
Various
P. A A.
P. * A,

Various
Various
Variinis
Various
A. A O,
J. A D
.VI. & N.
J. A J.
.M. A N.
M. A N.

A D.
A D.
A J.
A O.
A N.
A U.

Where parable and bjr

whom.

Des Moines and Boston.
N. r.. First Mat. Bank,

do do
do do
do do

F. A A
Various
Various
F. A A
M. A N

A N.
A A

A J.
A J
A J.
A O

Various
M. A 8.
J. A D.
J. A J.
Various
J. A J.
J. A J
J. A J.
J. A J.
J. A J.
J. A J.

Various
A. A O.
Various
Various
Various
Various
Varioiu
A. A O
J. A J.
A. A O.
Jan.

J. A J
J. A
J. A
J. A
J. A
J. A
J. A

City Treasury.
do
<lo

do
do
do
do

N. Y., Mercantile Trust Co.
N. Y., Ftti-mers' L. A Tr. Co.

do do
do do
do do
do do
do do
do do
do do
do do
do do
City Treasury.

do
Boston, Revere Bank,

Boston, Bank Bodemptlon.
do

PMnolpal—Wliea
due.

do
do
do
do
do

do
do
do
do

Various

J. A J
M. A N
Various
J. A J.
M. A N.
Various
Various
J. A J.
J. A J.
Various
Variou.<i

J. A D.

F. a'a.
Various

Boston, Merchants' Bank
do do
do do
City Treasury.

Galveston, City Treasury.
do

New York or Galveston.
N. Y., Bank of New York.

City Treasury.
Suffolk Bank, Boston.

City Treasury.
do

Town Treasury.
do
do

First Nat. Bank, Uoboken
do do
do do
do do
do do
do do
City Treasury.

do
do
do

City Treasury.
N. Y., WlBslow, L. A Co.

do do
do do
do do
do do
do do

N. Y., Merch. Ex. N. Bank.
do do
do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do

N. Y., Merch. Ex. Nat.
do do

B'k.

Various.
ISSfttolOOe
1886 to '91

1892 to '07
1899

1886-1803
1879 to '81
1882 U> '95
18H2 to '93
188'i! t4> '86
1885 t.o '96

1907
1886

July 1, 1912
Ma} 1, 1898.
May 1, 1899
Dec. 1, 1890
Dec. 1, 1898
July 1, 1805
April 1, 1906
May 15, 1906
June 1, 1907
April 16, 1908
Feb. 1. 1911

Nov., 1885 to 92
1891

Aug. 1, 1894
May 1, 1895
May 1, 1895
1896-'97-'98

Feb. 1, 1900-1900
Nov. 1, 1892-1906
Aug. 1, 1899-1905
May 1, 1908-1909

July 1,1893
July 1, 1891

July 1, 190.5-1906
Oct. 1, 190.3.
1885 to '91

1893-1909
1920-1925

1902
1890-1906
Jan. 1, 1891
Jan. 1, 1893
Jan. 1. 1897
10 to 25 years
flO.OOO yearly
Jan.. 1900

1886 to 1905
1892

1892 to 1894
1890 to 1903
1898 to 1901
1903 to 1910
1885 to 1889
Oct. 1, 1889
Jan. 1, 1900

Jan.AApr.l, 1894
Jan. 1, 1889 to '9«

Jan. 1. 1897
July 1, 1893
July 1, 1893
July 1, 1894
July 1, 1895
Jan. 1, 1«99

Jan., 1889 to 1909
1899 to 1913
Feb. 1, 1913
July 1, 1913
May, 1891
1892 to 1906
June 8, 1900
May 1, 1897
1889-1890

'84^'85-'89A190O
Jan., '98 to 1900

July. 1889
1889

1905-1906
June 1, 1886 '

Demand,
Feb.l, 1909
1910-1911

1904

Special Debt.
*750,100
839.800
875,800

Years. Real A Personalty. Tax W 1,000. General Debt.
1883 $S2,681.2!2 $l4»3o $5,943,000
1883 84.490.000 15?» 5,982,000
1881 8-i,978.00.-> 142]0 6,386,000
—Population, 1()0,14U In 1880: 92,829 In 1870.
Des Moines, la.—As.se8.sed value of property $7,200,000, which is

about 20 iKi- lent of true value. Tax rate. $."> per *100. Warrants out-
stnniling Jan., 18^5. $90,082: cash on haml. $.il,275. Tue renewed
Judgnieut bonds for $170,000 are paid off July, 1883, Populationln 1870,
12,035: In 18H0, 22,400.

Detroit, .TIlcU.—There ar.! also $10,000 rioiHc of Correction bonds
du.' 1893. .\ssit.s in sinking fund Julv 1, 18-i4, $r)06,794; net city debt,
$40,705. Tile population in 1870 wiw 79,577; in '80, 116,340; in 1853,
IJO.IXX". I'bo value of waterworks is $ 1,315 9-i9, aijiiinst a debt
Of $1,551,000. The water works bonds are issued on a pledge of
the city credit, and $75,000 per year collected in taxes to pay interest on
tbem. Assessed valuation. In 1883--4—real property. $78,9 -12, 170;
personal, $:;6,9 -'8,7 .'5: total, $105,910,9 25, wliich is made on the basis
of true value. T,ix rate, $10-89 i>er $1,000.
Elizabeth, N. J.—Default was made in Interest Feb. 1, '79. Suits on

bends an' penillng. Tot;il bom^d and Ho itinitdebt Jan. 1, 1885, $6,571,-
499. The proposition to issue 4 per cent bomU at 50 p.ir cent of the
taoe value of old bonds lias been accpted to som extejit and .$5 I5.oi)o

S 1
J new issue hid hren made to Jin., 1SH5. .Some of the laivest

holders have deilined to come Into the eom|>romise. The -Mercantili^
Trust Comiiany In New Voik acts as the agent. Assessed valuations and
tax rate liave been as follows: In 1-<81, $li, '96,307, rate, 1-98: in ls82,
fiS'Jl!5-'°

'"'• ''"*'• 3'2; In 18-<3, $12,471,115, rate, 2-10; lu 18-<4, »V1.-
800.000 (esiimatedi, rate, 2 00. Populatlou 1880, 28,229: In 1870. 20.832
—(V. 39, p 5-*l; V. 10, p. 6i5.)

•-^Jiif*"^"'®' In«l.->'o floating debt. Populationln 1870, 21,830:
- i'J'X'Jv''

-'*'* Asse-ssed valuation (true value), tax rote per $1,000and debt have been

:

Years. Real Estate. Personalty. Tax. Debt.
JggS $1.5.20.\795 $«,O31,10i $12 50 $l,651,0n0
i||3 13.'>.)t.-15 6,797,S'.0 Vi f>'> l,rt51,(K)()

B liW.- 13.o27.090 G.5'9,820 10 0) 1.651,000tFuM Rlrer, Mass.—The sinking funds amounted to $715,337 Jan. 1,

Debt. Sink.Fd..Tan.l.
$831,023 $159,449
800.00) 114,506
8.')0,000 146,522
8.")0,000 178,311

18,><5 Total debt, including w.iter delit, $3,467,861. Population in 1884,
53,.5O0; 48.961 in 1880; 26,766 in 1870. ValnatIonlnl885, $14,-286,677.

FitcUburs, Mass.—Poiiulatlon 12,270 In 1880; 11,260 in 1870.
Valuation, tax rate per $1,000, Ac.

;

Years. Real E.state. Persl Pioii'ty. Tax.
1882 $7.4«4,625 $2,628 911 19 OO
1883 7,672,655 2,719,979 16 40
1884 7,705,1.50 2,746,428 16 10
l'<'<5 7,998,725 3,055,653 16 SO—Tlic assessed valu.^tion of real estate Is about the cash value.
Calveston, Tcias.—Assessed value of real and personal property,

18s:f.8t. .*18.222.700. Tax rate, $150 on $100; 1884-85; valuation,
$l>i.588,196: tax rate 1 .50. In .April, 1882. the Galveston County 10
per cent bonds were called in and 6 per cents issned Instead. Popu-
lation in 1870, 13.812; in 1830.22,218; 1882. estimated. 32.000.
Hartford, Conn.—Total city debt, April 1, 1885. $2,787,000; net,

after deilueting resouiees, $1.96j,667: net town debts, Oct. 1, 1884,
$1,248,021. Assessed valuation In 1883. $16,000,000: in 1884, $i6,O0O,-
O.X). Population. 42.553 in 1880; 37.743 in 1870; SO.OOOln 1883
Iloboken, N. J,-Tli« total debt Jane, 1885, was $1,161,750.

.Vssessed valuations in 188 1: Personal, $1,343,941; real estate, $ 14,672,-
701): tax rate, 2-35; iioi>ulatlou, 35,000.
Holyoke, Mass.— Ilorids all eou|ioii. but can bere.sistcred. Total net

• lelK. $817.:-ll8. Valuation. 1883. $14.3 t7,250: tax rate. $14 40. ValO-
atioiiu 1831. $15,527,905; tax rate, $14 81. Population, 21,915 In
l-<80; 10,7:Win 1870.
I iidlauapolls.—The School BoanI Is a distinct urganlzat'n and levies

its own tax (.)!2 20 for 1884), which is Inclnded iu tax rates. There
are a few other small Issues amounting to $50,000. Valuation and tax
per $1,000 have been :

Personaltv. Total. Tax.
$12.837.4?»2 $.il.901.217 10-70
13,296,870 5-2.6 1

-^..'lOS 11 2«
13.79-2,290 53,128,150 11-20
13,891,650 54,041,600 12-20

48,2 14 in 1870.

Years. Real Estate!.

1881 $39,063,725
1882 39,315.725
1883 39.335.860
1884 40.149,950
Population, 75,050 iu 1880
Jersey City.—One of tlio main causes of trm^le In Jersey City

flnam^es h:i8 bi-eii the fallui-e to collect back asaessmeuts and in the
immense value of railroad property exempt from taxation.
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Kaiisas Cily, J/o.—Bonds
Bonds
Scliool bonds

Lawrence, Mass.—Sewer loan
Funded debt

do
Water loan

Lewislon. j/e.—City bonds ($50,000 each year).
City bonds
Bonds
Bonds
New bonds
Water bonds

Louisville, Ky.—Water works
For improvement of streets
For miinicli>al improvement
Re-constructing street
PubUo buildings and institutions
Public school and scliool houses
Sewer bonds

do
Elizabeth & P. Railroad
Wharf property
Jail bords ,

For old liabilities

do do
Louisville, New Albany & St. L. Air Line RR.
Roadbed, Louisv., Cln. & Lex. RR
City bonds navable by Louisv. & Nash. RR . .

.

Old liabilities (half are 10-iO and half 20-40)

.

Lowell, Mass.—City notes (various purjioses) . .

Bridge notes
Bridge bonds
Sewer lionds
Water notes
Water bonds
Sewer notes
Bridge notes

Lynn, JUnss.—Water notes
Water 1 touds
Fimded debt
City Hall and School Houses
Engine House and siwcr bonds

Uanchaler, A', .ff.—City bonds
*irater bonds ($100,000 each year)

do do do«
Bridge bonds

Uemphis, renn.—School and pavln g bonds
Post bonds
Funding loan, gold
Mississipi>i River Railroad bonds
Endorsement Memphis & Little Rock RR
Compromitse lionds, coupon (Flippen)
New compromise bonds

Uilwmc/tee, His.—Re-adjustment bonds
General city bonds

do do (not liable to be called In)

Bridge bonds
Water bonds, coupon

do registered
do coupon

WateiTvorks refunding
Minneapolis, Minn.—City bonds
City bonds

do
do
do ($366,000 due 1912 are red. 1902).

School bonds
Mobile—Funding bonds
Nashville. Tenn.—Various city bonds
IFewari-—War bd3.,tloat'g debt, &c. (s.fd. of '64)
Public school bonds
Clinton Hill bonds, coup. & reg. (s. fd. 3 p. c).
Corpora te bonds, coup, or reg.(act Apr. 21, '76)
Sewer and improvement bonds (local liens). .

Aaueduct Board bonds
Tax arrearage bonds

do do
do do

Fundwi debt bon Is

Sew Bedford, J/u»«.—Bridge and city bonds
City improvement
Water bonds

do
do
do

Date of Size or
Bonds. par (

Value.

$....

1885
* - *'

1884 500i:c.

1862 to '75 5000&C.
1874 1,000

1873-'75 500 &c.

iss's 500 &c.

1857to'67 1,000
1866 to '67 1,000

1883 500 &c.
1873 1,000

1871 to '73 1,000
1853 to '69 1,000

1868 1,000
1871 1,000

1868 & '73 1,000
54,'62,3,8 1,000

1869 1,000
1871 to '74 1,000

1868 1,000
1871 1,000

1871 to '73 1,000
1851 to '63 1,000

1880 1,000
1862 to '84 Large.

1882 Large.
1882 1,000

1682 & '83 1,000
L871 to'81 Large.

1870 1,000
1883 <& 84 . .

1883
1870-'3-'5 Large.
Various 1,000
Various 500 &c.
Various 1,000
1-84 1,000

1863-'69
1874 100 &c.
1872 100 &c.
1881 100 &c.

1867 to '68

1867, '8, 'P 500 &c.
1870 1,000

1857 1,000
1877 1.000
1883 1,000
1861 500&C.I
1871 1,000
1876 1,000

1882-'83 1,000
1872 1,000

1

1872 10,000
1

1883
1883-'!^4 1,000
1870 to '75

1871 to '77
1879

1870 & '81

1881 to '85 1,000

1881 500
1870 to'81 100 &c.

1,000
1:68 to '84 1,000

1875 1,000
1878-'80 1,000
1871-'79 1,000

1,000
1876-''78 1.000

1879 to '84 1,000
1885 ....

1885
1861-'74

1875 10,000
1876 1,000

1867 to '76 1,000
1872-'74 1.000

I

1884 5,000

Amount
outstanding.

$288,000
74-.',500
60,000

300,000
107,000
262,000

1,300,000
50,000

185.000
HO.OOO
131,000
200,000
474.000

1,212,000
198,000

1,500,000
600,000
650,000
102,000
81,000

423.000
1,863.000
165.000
133.000
73.000

513,000
485,000
3.50.000

1,408.000
1,000.000
469,300
2110,000
120,000
382,=iOO
575,000

1,300.000
176.500
77,000

121,500
1,''81,500
5S»5.000
357.000
.=5,000

165,'>00
200.000
400,000
60,000

2,400,00J
191,.500
218,000
98.000

1 60.000
365,000

1,063,000
143.000
293,000
OJ1,000
360,000
40.000
42,000

1,367.000
31,000

2,215,000
1,417,400
1,529,000
570,000
400,000

1,200,000
2,450,000
3,240,000
888,000

1,002,000
115,000
232,000
30,000

223,000
100.0 lO

400,000
180.000
1(X).000

INTEREST.

Kate.
When

Payable

7
8&6

5
4
6
6
6
6
6
6
41s
4
5
6
6
4
7
7
6
6
7
7
6
6
6
7
7
7
6
5

tto6i«
4
4
4

6 to 61s
6
4
4
6

31s to 6
5, 51s, 6
378. 4. 6
3%&4

6
6
6
4 '

6

V-
7
6
3-4
5
7
7
4
7
7
4
4
8
7
6

5 & 10
4I2

Varlou.s
3 to 5

6
6,fe 7
5& 7

7
5&6

7
7
7
5
5
5
6
6
5
6
7
4

J. vfc J.

J. A: J.
Various
J. & J.

A. & O.
J. <k D.
J. & J.

J. & D.
J. & J.
A. & O.
Various
Various
J. & i.
J. & J.
Various
Various
J. & J.
J. & D.
Various
Various
A. & O.
J. & D.
Various
M. & S.

J. & J.
Various
M. & N.
Various
M. & N
M. & N.
Various
V'arious
M. & N.
Various
Various
Various
J. & J.
Various
Various
Variou.s
Various
L &. J.
J. & J.
J. & J

J. & J.

M. & N.

Where Payable and by
Wliom.

New York, Kountze Bros,
do do

& J
& J

&. J.
& D
& J.
& J

Lawrence or Boston,
Boston, Tremont Bank.

do do
do do

City Treasury and Boston.
do
do
do
do
do

N. Y., Bank of America.
Louisville.

New York C:)lty.

N. T., Bank of America.
do do

New York, U. 8. Nat. Bank.
Louisville, City Treasurer.
N. Y., Bank of America.

do do
Louisville and New York.

do do
do do
do do

N. Y., U. S. Nat. Bank.
N. Y., Continental Nat. Bk.
New York and Louisville.
N. Y., Bank of America.

City Treasury.
Boston.

do
do

City Treasury.
Boston.

City Treasury.
do

City Treasury.
Boston, Bank Republic.

do do
CityTreas'ry & Bk. Repub.

do do
City Treasury.

Suffolk Bank, Boston.
City Treasury.

do

Memphis. \

&.

&

Various
Various
Various
Various
Various

J. & J
Various
Various
A. & O.
J. & J.

Various
M. & S,

Various
P. & A.
F. * A.
J. & J.

e. & A
A. & O.
A. & O.
A. & O.
A. & O.
A. & O.

Charleston, S. C.
N. Y., Chemical Nat. Bk.

do do
M11.& N. v., Morton B. & Co,

do do
do do
do do
do do
do do
do do
do do

New York, Nat. Park Bank,
do do
do do
do do
do do

New York and Mobile.
New York and Nashville.
Newark, City Treasury.

do
Newark,

do
do
do
do
do
do
do

do
Nat. State Bank

do
do
do
do
do
do
do

City Treasury.
do
do
do
do
do

Principal—Whenclpal-
Due.

1890 & '97-1898
'93 to '97 & 1901

1905

1885 to 1892
July 1, 1894

Oct. 1, '90, to 1906
1888

July 1, 1901
July 1, 1885
1594 & 1899

July 1, '93-1913
Oct.l,'97-1907-'17

1887, '89, 97
1886,' 90, '97

1923
July 1, 1903

1891, '92 & 1903
1885 to '89
July, 1898
June, 1901
1888 & 1903
1885 to 1898
Oct. 1, 1898

1889
1894 & 1901
Sept., 1991

July, 1901 & 1903
1886 to '93
Mav 1. 1920
1885 to 1894
1891 and 1892

1892
1884 to 1903
1886 to 1911

1890
10 per ct. annually
10 per ct. annually

1885 to 1890
1891 to 1913
1884 to 1896
1886 to 1890

1885 to 1894
July 1, 1890&'9.^
1887-'92-'97-1902
Julv 1, 1911
1873 to 1902
1873 to 1900
Nov., 1900

July. 1872
1907
1913

June 1, 1891
Jan. 1, 1901
June 1, 1896
July 1,1902
Jan. 1, 1902
Jan. 1, 1902

1903
1903-1904
18861905
1897-1902

Juli" 1, 1899
18 15 & 1893
1900 to 1915

Jan' 'i, 1906
1882 to '99
1883 to '96

April. 188.), to' 92
Julv 1, 1895
1909 Jc 1910

1880, 93 & 1909
1879 & 1892
1886-'90
1891-'94

July 1.1895
1895

1885 to 1890
1891 to 1910
1900 to 1904
1883 to 1909
1884 to 1909

1894

Tot. taxes overdue Dec. 31, '84 less deduct'ns due State and Co. $i.006.879
Total assessments due and uupaid 2,842,143
The total debt ol the city January, 1884, was $18,503,9.)0 ; siukiui:

funds, $1,400,894. Collections in 1884 were better than e.tpectid,
and $:S4 1,000 of arrears came in. In 1885 ci>Uectlo,js are much better

have been

:

Years. Real Estate. Personal Prop. Tax Rate.
1882 $56,125,552 $5,640,300 $29 00
1883 53,287,892 4,664,390 29 40
1884 61.571.512 4,564,683
Estimated tax rate in 1883-84, $32-80 per $1,000. V. 37, p. 667'.

Kansas City, Mo. -In 1883 assessed valuation was $i6,755,315
and ta>; nite U! mills. In '84 valuation, $28,412,330; tax levy, 15 mills.

'60; 28
lieAvlston, Me.—Total net debt, March 1, 1884, $894,196; sink, ftiud

$1 1 5, i 60. The railroad bonds were issued to Ijuild the Lewiston on Auburn
RR.. which is owned liy the cities of those names. Valuation iu 1,983
$10,679,926; tax rate, 2is p. ct.; in 1894, valuation, $11,107,166 ; rate'
2I10. Populati(m. 19,076 in 1880; 13,600 In 1870.
I.oul8VIIle.—The funded debt, J.an. 1, 1885. exclusive of loans p.iya-

ble t>y railroads, was $9,167,000, again.st $9,305,000 Jan. 1, 1834. The
sinking funds (m Jan. 1, 188 >, amounted to $4,703,254. Popul.itiou bv
Census of 1870 was 100,753, against 123,758 iu 1880. The following
llgures give the assessed property valuation: 1881, $68,753,7'70' 1882

t
70,029,724, of which $52,269,684 was realty. Iu 1383 valuitiin
66,118,534. tax rite 210; in 1884, $63,927,077, tax rate 210 • in

18.85. $(i2.763,461. tax rate 2-48. (V. 38, p, 509.)
liOivell, Mass.—.\ll the notes held by savings banks. Water loan

gink iig timd Oct. 1, 1884, $415, 170; other siukiuir funiK $227,649 Poo
09,475 in 1880; 40,928 In 1870; 75,000 in 13s4. A.sscsscd valuatioii
tn 1893 «-ere: Real estate, about $35,057,275 ; personal property. $14 •

895,526; taxrate, $15 20: in 1884, valuation, $36,510,201 real estate
and $14,671,634 peisonal; tax rate, $17 50.

Lynn, Mass.—Valuation '81, $24,687,524: rate. $19-60; in 1831,
$27,348,581; tax rate, $18-40. Population, 28.233 in 1870; about
45.000 in 1833.

Manchester, KT. H.—There are also $16,009 5s due before 1885.
T.iial lent Jan. 1, 1833. $927,300 Valuation iu l8^3, $2",()j5,986 ;

tax rate, Sl,0 >0 ner $1,000 Valuation in 1331, $-20,613,012: taxrate,
$17 50 pur $1,000. Population, 32,63 J in 1830; 23,336 in 1370.

Memphis, Tenn.—The city was in default for interest after Jan. 1,
1873. The Legislature pa-tsed a bill. January, 1879, repealing the city's
eliarter, and the " Ta\in.ir District of Shelby County" was organized.
The compromise bonds of 1377 were issued at 50 cents on the dollar.
Under the act of Tenn. March 3, 1333. new compromise bonds are issued,
bearing 3 per cent till January, 1386, then 4 per cent till 1899, and 8
per cent thereafter. The total debt when funded will bi- nearly
$3, 0(10.000, The assessed valuation of propertv is about $16,000,000,
and tax rate .$2 35 on the $100. Population in" 1870. 40.226; iu 1830,
33.592; In 1884, 62,335. (V. 33, p. 60. 455, 509 ; V. 39, p. 727.)

Mllivankee, AVls.—The city cannot issue debt be.vond 5 per ct. of Its

average asscssetl value for tlve years. Iu 1884 valuation was $71,951,730,
Sinking funds are provided, ,ind all o'd Issues exce(tt the genernl bonds
due 1896 m;iy bi? called in au'i paid by sitiking fund; holders wei-e misled
biciiuse this w:is not stated iu the bonds. Population, 71,440 iu 1870;
in 1383 (estimated), 130.000, (V. 33, p. 421

)

Minneapolis, Minn.—Total debt, $2,461,000 April 1.1885; sinking
fund. $116, 137; tax valiuitlon. 188:t $5 !,901.812: iu 1884, $74,309,711;
bonds all coupon; tax rate 1885, 17is mills. Population, 46,887 In 1880;
13,066 in 1870; estimiited, 110,000 in 1385.

Mobile.—Interest was in default from July, 1873. A settlement with
bondholders was offci-cd bv act of March 9, 1975. In Feb., 1979, the
Lcgisbiture repealed the charter of the city. In Oct., 1880, liondholdera
oltVrt'd to take new 2.5-year bonds, bearing 3 per cent for 5 years, 4 per
cent for 15 years, and 5 per cent for 5 .years. In Nov., 1884, the un-
funded debt was e.stiniated at ,1<lli>.0,)0, Valuiition of real an i per
sonal property in 1883. *15.350,733: in 1884, $13,578,347; iu 1385, $13
763,8^2. Population 35,000 in 1385; 31,297,iu 1930; 32,034 iu 1870.
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DESCRIPTION.

For explHimtlona see notca on first page of tables

Xew Beilf'iril. ita»$.-{Conlinued)-
Bowcr iMiiulrt

Sew Itai'cn^ Cohm.—St'worawv
For Dirhy l{ivllr<>n<l (.fJO.OOO itnyable yearly)
City lidiiiU (lO-'-'O liiimlsi

Neic Orlfii IIS—Cnniio\Mateil rtebt
CoMHnlldjtiMl (loiit, ('Xti-mlcfl

Till yiar i ertillcutes to fuml coupoin
KallnHXI debt
Seven per<wnt funding loan of 1989
Hi'vi 11 per ri'nt funiliiii; loin of 1870
Jfrt'rrrtMii City (del't iiH»iiiiied)

Blrt-fi tiiiitroveiiient lionds
CoiiBol. K'"ld lioiidH (Ken'l and drainage series).
Ten pi'reent lioudu, dellcit ami oM clolui
Preniiiim I onds (in exchange)
Purg liouds
Water Works

Kewlon, Mtis.—City boiidH and notes
Water loan (.f(iOO.OOO Ok)

yew For/;— .\coimuiliited debt bonds, city
Aoeiuuiilated debt bonds, county
Anuory bonds
AssesKUii'Ut liou(U
Aesessiiieiit fund ntook
Additional new Croton A(ineduct stock
Crotoii wiiter stock
Adibtioiial Croton water stock
Additional water stock, red'm'ble after 1013.
Additioniil Water stock
Crotoii water main stock
Croton Rcnervoir Ixiuds
Central Fark fund stock

do do
Central Park improvement fund stock

do do
City Cemetery stock
City Improvement stock

do do (cons., $iS87,803 red. aft.'SO)
City Impr. stock (cons, st'k), op., oxoli. for reg
City Lunatic Asylum stock
City parks improvement fimd stoels
Consolidated stock, county, coup., ex. for reg.

city, do
dock lionds do
city pks. Impr. fd. st'k, do.,
reii. aft. 1908. op. ex. for rg.
city, coupon exch. for reg.

.

eity.(A)
county (A&B)
city (B AC)
city (UE<teF)
city (GKL&M)
city
cousjl. st'k (Rlkcr's Isl'd)

Date of
Bonds.

do
do
do
do
do
do
do
do
do
do
do
d.)

Dock bODds
Cousol. stock (Metropolitan Museum of Art ..

fire Department stock
Market stock
Museums of Art and Natural History stock.
N. V. City bds.forcoust.of bridge ov.HarlemR.
K. Y. Citv lids for State slnkingfund deficiency
N. Y. Bridge bonds

I

i- , do do tousol. stock, redeem, after '96 1

do do $500,OuQaf.'96,*I,421,SIOOaf 1900.
do do .JToO.OOO at. 1903,*416,666af. 1905.

Ninth District Courthouse bonds
Normal school fund stock
N. Y. Co. Courthouse sfk, Nos. 1, 2, 3, 4 & .=>..

New York ("on ity repairs to buildings stock..
N. Y. and Westelicster Co. improvement bonds
Public school liuiUliog fund stock
School House bomla...
Sewer reiia ir stock
Street improvement bonds
Soldiers' b luuty fund bauds

do do No.3
Soldiers' bounty fund red. bonds. No. 3
Tax relief bonds. No. '2, coup. exch. for reg...
Third District Court-house bonds
Water stoLk of 1870
Debt of annexed terrltorj" of Westchester Co

Norfolk, t'n.—Registered stock
Coupon bonds (.f20,000 6s are J. <b J.)
Coupon l»ouds of 1881 (exempt)
"Trust and paving, coup

1881
1871
18tl7
1877

1851 to '60
1883
1*83

18fil-5S
1869
1I-70

1857
1871
IS'72
1871
1875

1871-'8-l
IBtlU

1887 to '84
1875 to '81
1869-'70
1869-'70
1884

1870 to '84

1868 to '83

1872 to '77
1847 to '52
1871 to '65
1883 to '84

1885
1871 to '81

1800
1857 to '59

1856 to '58
1857 to '60

1865 to '71
1869

1869 to '78

1876 to '80
1874

1869 to '70
1871 to'80
1871 <fe'72
1871 &'72

1871
1872
1878

1874-'75
1872 to '74

1874
1874

1876-'77
1877 to '84

1880
1884

1870 to '81
1884

1869-'70
1867 to '69

1873 to '81
1879 to '84

1874
1869 to '75

1876
1876 to'80
1880 to '83

1871
1871 &'72
1862 to '82

1870
1871

1871 to '74

1884
1374 & '75
1869 A '70

1864
1865
1865
1870

1874 to '77

1872

1870-'74
1881

1872 -'73

Size or
I

Amount
par loutstandlng

Value.

1,000

1.000
1,000

Various.

1,000

1.0()6ic
1,000
100
100
500
600
600
500
100
600
500
500
600
100
100
100
100
100
100
500
500
500
100
500
5C0
500
500
500
500
500
500
500
5O0
500
500
500
500
500
500
100
100
500
500
100
100
501)
500
500
5110
500
100
500
500
500
500

'ioo
100
100
100
500
500
500
500
100
100

'ioo

550.000
99.000
40,000

1.50.000
2,-223.000
2.07«.5'10
1,913.617
243.000
567.150
375,780
86,600
20.1100
140.000
95.250

8,014,020
183.000
82,400

338.350
9(6,000

5,200,000
4,800,000
1,172,000
5,450,'.^99
3,'277,050
1,331.300
321,400

5,209.000
445.000

1,500.000
5,196,000

20,000
3,0C6 071
674,300

2,083,200
l,7(i6.600

75,000
7,977.515
701,419
820,000
700,000

4,799,000
8.835.500
4,'25 2,500
1,000,000
862,000

6,900.000
1,564,000
2,455.000
1.650,400
6,3V 4.700
1,858,349
941,135

2,800,000
180,000

11,053,000
2.^,000

521,9.53
296.000
9ri8,000
4ii9,.500

395,949
1,500,01.0
500,OOC

1,921.900
1,166,616
300.000
200,000

1,933,100
80 000
30.000

636.000
332,00 '

103,000
606.900

3,000,000
715.8110
37(),lO0

3,000.000
398,000
475.000
766,000
332,993
591,600
3'20,000
290.800

INTEREST.

Bate,

4,

7
6
6
6
6
6

7 !

7
I

6 4 7-3
6 A 7 g.
10
9
6

6 46
5,G&0*<1
4,6,6

7
7
3

3,3ia,4,5
4,6,6 4 7
5, 6 4 7
546

3>ato6.7
3, 3I9

SH)
4,6,647

6
6

5 46
6
6
7

5,6 4 7
6 46
6g.

6 47
5,6 4 7

Sk-
6g.
6g.
6g.
5g.
6g.

6 47
7
7

5 46
4 45

4
3

3 to 7
3
6

6 47
4, 5 4 6
3,4 4 5

7
6
6
5

4 45
7
6

4,5,647
6
6
6
3
6
6
6
7
7
7

5 46
6 47

7
6

546
5
8

When
payable

Wbere payable and by
wboin.

A. 4 O.
A. 4 0.[
A. 4 O.
J. 4 J.I

J. 4 J.

J. 4 J.
J. 4 J.
Various,
M. 4 8.1

J. 4 D.l
Various
F 4 A.:
Q.-J.

A. 4 O.'

J. '4 J.

Various
Various
M. 4 N.
M. 4 N.
M. 4 N.
M. 4 N.
M. 4 N.
M. 4 N.
Q.-F.
M.4 N.
A. 4 O.
A. 4 O.
M. 4 N.

oi-p!

«1-f!
Q.-F.
M.4 N.
-M. 4 N.
M. 4 N.
M. 4 N.
.M. 4 N.
M.4 N.
J. 4 J.
J. 4 J.
J. 4 J.

J. 4 J.
M.4 N.
M.4 N.
M. 4 N.
J. 4 D.
J. 4 D.
M. 4 N
M. 4 N
M.4 N
M. 4 N
.M. 4 N.
.M. 4 N.
M.4 N.
M. 4 N.
M. 4 N.
-M. 4 N.
M. 4 ST.

M 4 N.
M. 4 N.
Q-F.

;

M. 4 tf.l

M. 4 N.
•M. 4 N.
M. 4 N.
M 4 N.
M.4 N.
M. 4 N.
M.4 N.
M. 4 N.
M. 4 N.
M.4 N.
,\I. 4 N.
M. 4 N.
.M. 4 N.
M. 4 N.
M. & N.
Various
J. 4 J.

J. 4 J.
A. 4 0.
A. 40.

Clly Treiuury.
City Treasury.

do
do

New Orleana.
do
do
do
do
do
do
do

Now York or London.
New Orleans.

Prloclpal-
due.

Wbca

New Orleans.

City Treasury.
Boston, Comm'nweulth Bk.

S3

is

^!
so

ll

ga

tl
a2

33

I

Norfolk, Treasurer's Ofnce
do do
do do
do do

1887 t« 1801
Oct. 1, '9141901
Dot. 1, '82 to '86
July 2, 1887-'97

1992
1922 4 1923
Jnn., 1803
1881 to 1028
1804 A 1922
1895 4 1022
1887 to 1023
1911 4 I0'23
1022 4 1923
1881 4 1922
When drawn.

liM) 1-1923
1890 to 1923
1884 to 1914

Ju'y 1. 190.'> t«'14
Nov. l,188.'5,to'88
Nov. 1,1885, to '88
Aug. 15. '01,1004
Nov. 1.1885, to '92
1887.1003 4 1910

Aug. 1, 1900
Feb. 1, 1890

1891, '99 4 1904
Oct. 1, 1033
Oct. 1, 1904

Nov. 1, 1900-1006
Aug. 1, 1007
Nov. 1, 1887
July 1, 1898
Aug. 1, 1887
June 1 , 1895
Aug. 1, 1888

Nov. 1,1889 4 '92
1900 4 1926
Nov. 1,1896
Aug. 1, 1889
1901-1904
July I. 1901
July 1, 1901
July 1, 1901
Jan. 1. 1902
Nov. 1, 1928
Nov. 1, 1893
Nov. 1, 1894
Dec. 1, 1896
Dec. 1,1396

May 1,19 16.
4

'26
Nov. 1,'89.'97,'99

Aug., 1894
Nov. 1. 1910

Nov. l,li!01-1916
Nov. 1 , 1905
Nov. 1,1899

May 1,1894 4 '97
May], 1903
Nov. 1,1391

May 1, 183.i-'88
Nov. 1, 1905
May 1, 1926
May 1, 1926
May 1. 1928
Nov. 1, l»90
Nov. 1, 1891

Nov. 1, 1885-'98
Nov. 1, 1885-'88
Dec. 1. 1891
Nov. 1, 1891
Aug. 15, 1894

Nov. 1. 1885 A '86
Nov. 1. 1388

Nov. 1, l885-'90
Nov. 1,1895 -'97

Nov. 1. 1891
Nov. 1, 1890
Nov. 1, 1890
Nov. 1. 1902
1885 to 2 147
1885 to 1900

1894-19011,1912
April 1, 1911

Apr..'92,Jul.r, '93

Naalivllle, Teun.—As-sessed valuation of all property in 1381 was

fl2
179,450 real property and l?3,07C,125 personal; tax rate, $20 per

1,000. Population, 43,350 in 1330 ; 25,365 in 1870.
NeTrark.—The bonds iu the Urst line in the table are payable out ot

the sinking fund of 1864, which amounted Dec. 31, 1884. to $1,467,628 ;

public school bonds out of public school fund, $455 570: Clinton Hill
bonds by sinkim: fund $16 5,692: tax arrearage. $p64.018; corporate
bond.s, $173,348 ; street improvement and sewerage, $81,910,and uncol
lectedas.sessiuBUts, $1,515,470. Tlie Aijuediiet bouds are not a direct"
liability of the city of Newark. Real and personal proiterty have been
assesseJ at near the true value .is follows: 1881, real estate, $06,273.-
825; personal, $18,974,770; tax rate, $2 10; 1882, real estate, $67,-
463.5o5; personal. $17.939,j70; tax rate, $2 44. Population In 1870,
10.),05!», a.'aiust 136,503 iu 1880.
New Bedford, Jlass.—Population, 29,345 In 1330; 21,320 In

1870. Assessed valuations (true value), rate of tax, 4c., have been

:

Personal Ratcof Tax Total Debr, Trust
Property, per $1,000. Bonds. Funds.

$13,609,922 $13 110 $1,034,000 $104,100
13.974,587 17 50 1,024,000 -----
15,180,305 16 30
15,718,182 16 60 1,083,000

Years.
1881..
1882..
I8S3..
1884

Real Estate.
.$13,505,400

. 14,138,300

. 1.5,109,300
15.635,900

104,10J

104,100
The cityNeiv Haven, Conn.—Municipal bond fund. $)7,011.

made a special loin of $75,000 to the New Haven A Derby Rr!, au'l
guar. $22.'>.OOi) of its 2il luort. bonds. Popula. in 1870. 50,840; In 1880,
62,fc82. Assessed valuation (about 80 p. ct. of true value), tax rate, Ac,
have been

:

Years. Real Estate.
I880... .$34,797,569
1881.... 32,966,440
1883.... 31,223,112
1884... 36.'29j 114

Personalty. Rate of Tax. Tot. D'bt. Skg.Fds Ac
$13,097,153 9 mills. $854,000 $176,3!I2
13,639,376 10 mills. 774.000 1 69.214
14,171,2'24 11 mills. 734,000 132,192
14,271,224 11 mills. 714.000

New Orlean*.—In June. 1382. a law was passed to issue new 6 iier
cent 40.year bonds for all old bonds other than premiums; the exteiidid
bonds run till 1923, but are reileemable after 1395. Cert icates were
Issued for ovenhii- coup )us to Jan. 1. 1833, aul thougli made for ten
years tht) ci-rtitlcates are payable at option. The a.s.so.«8ed valuutiou of
property, real and personal, for 1332 wa-^ah mt $103,177,249. \ scheme
tor settlliK the dc'it by a bond premium drawing pUn is in practice, ami

drawings take place January 31, jVpril 15, July 31 and Ot'tober 15 la
Jan., 1835, the total boidid debt was $16,025,937; and ilo:itiui; debt,
$1,417,293: also judgiueuts, $115,974. coupons u >t yet funilnil Into
certificates. *7O3.(X)0: total liiibilities. $18,732,299; alsoGaim-sjnd.gment
on appeal, $1,925,667. Uncollected back taxes, $3,217,118. Popu-
laticm itt 1~70. 191,413; in 1330, 216.090.
New^ton, Mass.—Tiiero are also $25,000 Park bonds 4s. die 1908.

Sinking fuuds. Jan. 1. '85. $168,371. Tax valu.ation, '-11, $29,607,999 ;

rate iu '31, «14 OlJ p r *1,000. Valuation iu '32. $29,409,32.^: tax r.^ite,

$14 20, Iu 1-33 valuation $27,124,0S8. In 1331 valuation $27,814,561,
tax rate, $14 40. Populatiou 10,931 Iu 1330, 1-2,325 in 1370.

Neir York City.—The total debt of New York. January 1,1835, was
$126,871,133; the amount ot sinking funds, .$34,823,735. The follow-
ing statement shows tlie dot:vils of funded debt and the amount in the
city sinklni; fund at the dates named

:

Desoription. Jan. 1,1883. Jan. 1, 1831. Jan. 1, 1885.
Total funded debt $130,474,337 $130,630,571 $126,-71,138
Sinking fund 34,332,338 38,134.545 34,323,735

Net funded debt.
Revenue bonds

$96,141,948
4.246.534

92.546,026
2,933,883

$92,047,403
2,353,825

Total net debt $100,388,482 $95,529,909 $91,406,228
Tlie population of New Y'ork, by the United States Census in 1370 was

912,292, and l,'206.299 In 1830. Since Jan. 1, 136>, the valuation, rate
of taxation, and not funded debt at end of year liave been as follows:

^Rate Tax p.
Real Personal $1,000- Net Debt.

Estate. Estate. State. City. Dec 31.*

$427,360,384 $181,423,471 $4 96 $24 94 $35,973,597
797,143.1)65 306.949,422 5 20 23 31 95,467,151
881,547.!195 272.481,131 6 65 2135 114.»r9.970
883,643,545 217.3)0,151 7 '27 22 13 11«,773,721
892,42-1,165 21M,626,I73 6 51 2149 119,-111,310
895,063.933 206.02H.160 3 78 22 72 117,700 742
900.3.55.700 197.53 '.075 3 56 2194 113.113.403
913,134,330 175,931,955 3 43 22 37 109,425,414

" 201,194,037 3 12 22 13 106,066,240

Years.
1865...
Is72...
1374K.
1h75...
1870...
1377...
1873...
187;)
1380 94-2.571.690

* Less sinking funds. 1 Annexed towns included.lWS
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Norfolk, Virginia—(Continued—

)

Coupon hcnds
Coupon bds., water (a mort. on water works)..

Xorwicn, Conn.—City bonds
Water lo.m ($50,000 1890, f250,000, 189S)...
Court House .-

Sinliins fund bonds
Pundiug 10 30s

Palerson. /f. J.—School bonds
Funded debt bonds
Bewerb'ds ($145,000 are M. &8. &$90,500 5s).

War bounty bonds
Funding bonds, "A"
Renewal bonds, • 'B" and "C"

P/ii(arfe/;>/it(i— Consolidated city loan
Bonds for railroad stock subsidy subseript'ns
do for water works

for bridges
for park and Centennial
for war and boimty purposes
municipal, school, sewer, &c

Guaranteed debt, gas loans
Four per cent loan ("A" to

Peoria. JH».—School loan
War loan
Water loan

do
Peoria & Rock Island Railroad

Pil(slmra—Via,teT exten. loan (coup, or reg.) ....

Water loan, reg
Funde<l debt and other municipal bonds
Compromise railroad bonds (coup, and reg.) .

.

Bonds iuipr. Penn. av., &c. (local assessment).
Funded debt improvement lionds. cp. & reg .

.

Porltanil, Jfe.—Loan to Atl. & St. Lawrence KR
Loan to Portland & Rochester Railroad

do do do
do Portland & Ogdensburg

Municipal—proper
Building loan bonds

Providence. R.I.—BouAa for public improrem'ts
Recruiting and bounty bonds
Water loan bonds, gold, coupon...

do do registered
do do do

City Hall &, sewer loan b'ds, sterling, cp. or reg
do loanofl879 ^

Public tmprovemeut loan, registered
Prov. & Sprmgtleld RR. bonds, guaranteed
Brook Street District certificates, coupon .

New High School Building cortiflcates
iJtfAmo)*!/, la.—Bonds, reg., (*1 18,000 are coup.)
Bimds, reg. and coup. ($213,500 are coup.)...
New lives

Rochester, N. T.—To Genesee Valley Railroad .

.

To Roch. & State L. and R. N. & P. Railroads.
For vanouft city improvements
Water works loan, coupon and registered
Ftmdinr loan
Consol loan

Rockland, Me.—Municipal bonds
Rallroafl loan ($20,000 payable yearly)

do
do
do

Notes and ceitiflcates of deposits
Bt. ioiii»—Renewal and floating debt bonds
Real estate, ouiUllngs and general purposes.
Street improvement bonds
Tower Grove Park bonds (gold) ,

Sewer bonds
,

Harbor and wharf bonds
,

New water work bonds (gold)
do do do ,

do do do
Renewal and floating debt bonds (gold)
Renewal purposes, gold or sterling
Renewal, &c., bonds, gold, .$ and £
Renewal, &c., bonds, gold $ and £. coupon..
Renewal bds.,gold,$ aiid £(part red'mable '90)
Renewal bonds, gold
Bridge approach bonds (gold)
Gold bonds to pav Pac. RR. bonds, $ or £
Bonds, gold, £ or $
St. Louis County bonds assumed-
Insane Asvlum

Date of
Bonds.

1871
1877

68,'7«,'80
1875
1878
1883

1859-'73
1862-'? 1
1869-'82
1864-'65
1877

1877-'78

1855
18.55 to "71

1859 to '70

1868 to '70

1862 to 65
1860 to '70

1879

1868 to '74
1878

1845 to '72
1863

1871 to '73
1882-'831
'68,'69,'70
1867 to '6P

1872
1872

1859-79
1867
1855
1863
1872
1874
1876
1875
1879
1879
1872
1879

1877 & '79

1872
1872 to '74

1872 to '75
1873 to'7(i

1875
1882

1869
1871
1872

1868 to '71

1840 to '68
1857
1868

Various
1856 to '68
1867 to '7C

1872

1874
1873

1815-7.T
1876 to -lit

1880
1882 to '85

1872
1885
1885

1867

Size or
par

Value.

Amount
outstanding.

100
1,000
1,000
1,000
1,000

'500
500
500
500

100 &e.
500

50 Ac.
50 &c.
50 &c.
50 &c.
50 &c.
50 Ac.
50 &c.
50 Ac.
25 Ac.

100 Ac.
25 Ac.

500 Ac.
100 Ac.

100 Ac
1.000

500 Ac.
500 Ac,
1,000
500 Ac.
1,000

lOOOAc.
lOOOAc.
lOOOAc.
lOOOAc.
lOOOAc
£100

lOOOAc
Largo.
1,000
1,000

Various

1,000
lOOOAc
Various
lOOOAc
1,000
5.000
50 Ac
100 Ac.
100 Ac
100 Ac

Various
Various
Various
1,000
1,000

Various
1,000
1,000

1,000
1,000
1,000
1.000
1,000

.500

1,000
1,00a

1,000

INTEREST.

Rate.

$180,000
500,000
160,000
300,000
164,000
50,000
125.000
79,500

lOlP.OOO
423.500
337,500
100,000
110,000

2,233,9(i6
1,725,000
6.500,000
4.853,.500
8,701.600

11,650,000
15,909,700
3,752,.500
7,298,725

81,500
42,000

367,000
8^,000

100,000
4,282,500
300,000

1,281,000
2,176,300
3,883,700
1,480.000
787.000
627,500
410,000

1,200.000
1,917,.500
325,000
600,000
300,000

2,028,000
1,972.000
1,500.000
1,397.2.50
600,000
596,000
500,000
280,000
72.438

2,846,091
1,214,700
790,900
110,000
750,000
667.000

3,182,000
410,000
100,000
409,300
7.t,'200

60,600
69,300
93,000
118,000

2,452,000
073,000
U),000

346,000
1,108,000
611.000

3,950,000
1.250,000
800.000

1.372.000
1,324,000

7-,i 2,000
1,368.000
1.024.000
913,000
461.000
620,000
965,000

100,000

5
5 A8

5
5, 6 A7

7
5
4
7
7

5, 6, 7
7
6
6
6
6
6
6
6
6
6
6
4
7
4^3
7

5A6g.
7
7
6

6 A7
4 A5

7
5
fi

6
6
6
6
6
6
5

5 A 6 g.
5 A6g.

5 g-

5 g.
4ia
5
7
413
413

5
7
7
7
7
7
4

4A5
6
6
6

3 65 to 5
6
6
6

t'-
6 g.

s«-6 g.

6 g.

6 g.

6g.
6 g.
5 g.
6
6 g.

M. A N.
A. AG
Various
J. & J.
A. AC.

AD.
AD.

Various
J. A D.
J. A D.
Various
J. A J.

& J.
A J.
A J.
A J.
A J.

J. A J.
J. A J.

Varioun
M. A N.
Various
Various
J. A J.

A. A O.
J. A J.
Various
J. A J
Various

M.AN.
J. A J,

J. A J.
M. A S.

m'nthly
J. A D.
M. A S
J. A J
J. A J.
J. A J
J. A J,

J. A J
J. A D.
J. A J.
J. A J.
M. A N.
Various
J. A J
J. A J.

J. A J
J. A J
F. A A
Various
J. A J
J. A J
F. A A
8emi-an
J. A J
F A A.
M. A 8,

Various
Various
Various
F. & A.
Varlo)is
Various
J. A D.
A. A O,
M. A N,
Various
.M. A N.
M. A N
J. A J
Various

I. AD.
P. A A.
J. A D.

Where Payable and by
Whom.

New York, Park N. Bank.
Norwich.

do
do
do

City Hall, by Treaourer.
do do
do do
do do
do do
do do

Philadelphia, by Treasurer.
do do
do do
do do
do do
do do
do do
do do
do do

N. Y., Mercantile Nat. Bk.
do do
do do
do do
New York.

Phila., Townsend, W. A Co.
do do

Pittsburg and New York.
New York, B'k of America.

Phila^lelpliia.
Pittsb'rg and Philadelphia.
Boston, Blackstone N. B'k.

do do
do do
do do

Boston and Portland.
do

Providence.
do

Boston, Prov. and London.
N. Y., N. City Biink, A Prov.

do do
London, Morton, Rose A Co

Providence.
do
do

Boston and Providence.
do do

Richmond, Treasurer.
do do
do do

N. Y.. Union Trust Co.
New York and Rochester.

do do
N. Y., Union Trust Co.

do do
do do
City Treasiiry.

Bo.ston.
Boston, Ist Nat. Bank,

City Treasury.

City Treasurj-.
N. Y., Nat. Bank Republic

do do
do do
do do
do do
do do

New York and St. Louis.
N. Y., Nat. B'k Commerce.

do do
New York or London.

do do
do do
do do
do do
do do

N. Y., Nat. B'k Commerce
New York and London.

do do

Principal—When
Due.

J. A J.N. Y., Nat. Bk. Commerce.

1913-1914
1901 A 1914
April 1. 1907

1898,1908 A 1910
Jan. 1, 1905
April 1, 1908

1913
Dec, 1884-1904
1884 to IflOO
1884-1902
1884 to 1900
June, 1887
1901-1905

1886 to 1906

> 1885 to 1903

1885 to 1905

1899 to 1905
1885 to 1904
1886 to 1898

Mar. 1, 1902A'03
1888-1901
1889-1901

July 1, 1888
1893 to '98

1908
1886 to 1912

1913
1885A '86
1912-1913

Nov.,1886,'87,'88
July, 1887
July 1, 1897
Sept. 1, 1907
1885 to '97
June 1, 1887
Sept., 1885
Jan., 1893
July, 1900
July, 1900
JiUy 1, 1906
July 1, 1895
June 1, 1899

July 1, '99 A 1900
1892

May 1. 1885-'86
lSS5-'89

J.A J., 1884-1914
1886A1904-1909
July 1014-'15
1886 to 1903
Feb. 1, 1893
1886 to 1902
Jan. 1, 1903
Jan. 1, 1905
Aug. 1,1912
1885 to 1911
1885 to 1899

1891
1902

Option of (. tty.

On call.

1886 to '91
1886 to 1906

1837
Aug., 1898
1887 to '95
1880 to '88

June, 1887, A 90
April 1, 1892
July I, 1894

1894
Nov. 1, 1893

1895
1896-1898-1899
Jan.A June, 1900

1895 to 1903
Dec. 10. 1892
1905, red. 1895
Junol, 1905

July 1, 1887

Net Debt.
Dec. 31.*

$102,61«,301
10o,3-<8..l83
95,520,909
94,40;i,'228

^Rivtc Tax p.
Real Personal $1,000--

Years. Estate. Estate. State. City.
1881 $976,735,199 $209,212,899 S3 60 $ 22 60
18S2 1,1.135,203,816 198,272,582 -.'2 50—
1883 1.079,130.669 1 97,.'.46,495 22 90
1884 1,119,761597 218,536,746 22 50
1885 1.168,443,137 202,673,866

* Less sinking luuils.
The reduction between the amount of taxation in the years 1874 and

18S0 was .about *3,400,000. Thrre was, however, no substantial reduc-
tion in thr expense of ailTninistering the City Government as rocliic.
tlonin.State taxes was about equal to reduction in tax levy. (V. 39, p.
49,727: V 41, p. 51,69.)

'

Norfolk, Va.—The ivsscssed valuations and tax rate per $1,000 are:
Yeai-s. Real Estate. Personalty. Tax Bate.

1880 $8,861,392 - —

~

1881 9,354,765
1882 9,590,431
1883 9,776,197
—Population in 1870, 19.229 ; in 1880, 21,966.
Norarlch, Conn.—The assessed valuations, tax rate, Ac, are

:

_ Real Personal Rate of
Years. •

Estate. Property. Tax
1880 $7,438,097 $2,976,028 8 mills.
1881 7,382.834 '2,872,666 10 "
1882 7,362,364 2,762,931 10 "
1883 7,392,767 2.658,058 9 "
—Sinking fund. May, 1883, $33,778 ; population, 21,145 In 1880: 16,
653 in 1870.
I»ater8on, N. J.—Finances are apparently in a sound condition.

The assessed valuations, tax rate per .$1,000, Ac, have been

:

.„X';*™- Real ICstare. Personalty. Tax Rate. Debt.
1880 $lt;,3118,(i08 $3,.544,517 2% $1,2,59„500
1881 l(i,93n.278 3,637,837 2^4 1.261,000
1882 17,746,010 3,768,240
1883 18,500.048 3,856,635
1884 18,521,342 3,876,075
—Population, 51,031 in 1880; 33,579 m 1870.

$1,463 498 $19
1,310,861 20
1.363,403 20
1,722,492 20

2-30
2-28
2-50

l,251,.i00
1,217..500
1,168,500

PUlladelpUla.—On Dec. 31, 1881, the debt was ,$64,131,382. In the
following table the assessed value of real estate is near its cash value

:

Years. Real Estate. Pcrsonaltv. Tax Rate.
1881 $535,805,744 $7,863,385 $19 50
1882 545.608,579 8,795.700 19 00
1883 554.624,115 9,884,578 18 50
1884 57:?,728.105 9,884,.5T8 18 50
1885 587,749,823 10,035,600 18 50
1886 601,001,971 10,307,644
Assessed valuations of property for 1886 are : Full citv property,
$544,289,660; suburban property, $38,006,137; farm property, $18,-
706,174; personal property, $10.307,04 1. Tax rate, $18 50. Popula-
tion. 1870, 674.022. again.st 847,170 in 1880.
Peoria, HI.—Total debt, $673,500 in 1884. Population, 29,259 in

1880: 22,8 19 in 1870: in 1883 (estlmatel), 40,000.
Pittsburg.—The Penn. Avenue and other street bonds maturing in

1885 and '86.are funiled Into the 5 i)er cent improvement bonds of 1912-13,
Tlie a.ssessed valuation in 1881 was: Real property, 8105,404,720;
personal, only $1,838,258. Tax rate, 1884, 16 mills per $1. Popul.v
tion, 136,389 in 18,80; 86,076 in 1870, and in May, 1884 re.«timated),
180,000. (V. 3S, p. 80.)
Portland, IWc. Tlie sinking fimd and available assets March 31,

1885. were $106,100. The citj' is protected hv mortgages on .\tlantlo

A St. Lawrenie Railroad. Population In 1879, 35.010. against 31,113
in 1870 and 2(>,3 tl in 1860. Population in 1880, 33,810: 1870. 31.413;
1885 (est.), $36,000. The assessed valuations, tax r.ate, Ac, have been:

Real Personal Rati' of Tax Total Sinking
Years. Est.ate. Propertv. per $1,000. Debt. Funds. Ae.*

1880-81 .. $19,777,200 $ll,:i76.456 $25 50 $4,688,100 $92,356
1881-82.. 19,886.300 11,609,585 23.50 4.620,.500 40,161
1882-83.. 20,288,300 12,354.455 2150 4,54.5,500 51,809
1883-84.. 20,4>il,300 12,5^8.720 20 00 4,371.000 133,846
1884-85.. 2<>,794,300 12,014,435 20 50 4,286,000 106,403

* These do not include the smkiug funds for railroad loans.
Providence, R. I.—The principal ilcbt of Providence has been cre-

ated Kiucc '72 for water works, siwcnigi', new Cirv Hall and Hrook Street
Impnivcnient. The sinkinir fmnl f.>>-lMiinN,lnc in 1 885 is $771. 4:18; 1893,
$292.9:57; 1893 99, $548,737 ; 1899 1900, .$9 1,556; 1900-6. $137,732 ;

Brook Street district, $13,6 15. Population, 1870, 68,904; 1880, 104,857.
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A. Louin. i'o.—iCoiiUnue'l)—
et. UmlM C'l uiity lioida-COun^nii^rf) :..i

Coiiiily JhI I

G^neriil purposes, nultl
Park lioiidH, ouu|iou, gold
County tinnils

BLJotrpn .Un.— Funding bonds
Fnnclliig III nets

rundliiKlmiids
VurloiiH iHSUt'S

Bridge londs
81. I'aui, J«n>i.—Bonds
Bonds
do
do
do

Waterworks coups, (acts Feb.,"8 1 & Jan., '83).

Bciltm, J/«»«.—City debt
CItydeUt
Wat*r loan

do
rSan JtaiuUifn— Bonds of 1858, coupon (gold).
Central raoitlc Railroad, coupon (gold)
Western Paiitic Railroad, ifo do
Judgment lioiids, do do
School t>on<ls

Schuul bunds •

Park iinprovcineut bonds
Hospital bonds
House of Correction bonds
City Hall 0(Mi»tructlon
Montgomery Ave (special tax)
Dupiint St. (special) (Act Mareh 4, 1876)

SavanHdh, Oa.—New compromise bonds
Soinereille, Jfnj(«.—City debt
Water loan

Bprmyfield, .U(w».—City notes
City iHinds
Water loan ($200,000 are 6 per cents)
Railroad loan

loletlo, O.—General fund city bonds, coup Various.
Toledo * Woodvillo Railroad, coupon 1870
Waterworks ($3,000 only (is) i'73,'74&79
Short bonds. rliari;eable on special assessm'ts.l Various.
Bonds, payable after 1 893

i

1883
Woreetter, Jf.—City, ($521,500 c, $1,521,900 r.)il861 to '83

Sewer debt (all registered) 1870 to '841
Water debt ($79,000 coup.. $.->30.300 reg.) .... 1 1 870 to '84!

Date of Size or
Bonds. par

Value.

1868
1872
1876
1876

1883

1871
1881-84

1867 to '85
l868-'78-'9
186-2 to '81
1860 to '78
1882-4-5
Various.

1871
18B8-9
1878
1858
1864
1865
1867
1870
1874

1872 to '76
1871 to '73

1874
1875 to '76
1873-74
1876
1879

91,0<X)
1.000
1,000
1,000

600
1,000
1.000
600Ae.
Various
Various
l,O0O&e
100 &o.
1,000

100 Ac.
1,000

SOOiJtc.
500 Ac.
5(X) &o.
500,Jte.
500 &o.
500 Ac.
500 Ac.
500 Ac.
500 Ac.
600 Ac.

100 Ac.
Various.
Large.
Large.
1,000
1,000
1,000

500 Ac,
500 Ac.
500 Ac

Amount
outstanding.

9500,000
600,000

1,000,000
600,000
912,400
941,100
16,400
80,06(»

223,300
Si.OOO

701 .6(10

468.000
613,416
263,125

1,500.000
171..'i00
300,000
876,000
398.500
189,500
210,000
125,000
246,000
285,000
200,000
475,000
210,000
160,000
475,500

1,579.000
928,000

3,331,900
1,250,000
335,000
80,000

123,000
1,200,000
180.000

1,445,000
432,000

1,000,000
250,500

1,445,000
2,043,400
460,000
609.300

INTEREST.

Bate.

7

2«-
2«-

a
4-8

3, 7 * 10
10
4
6
6
7
8
5

4, 6 A6
6
6
5
?"•
l^-
l^-7 «•

!«•
6g.

Ik-
6g.

7 g. J. A J.
5 t Q—F.

4, 5,5is,6|Vartons
4, 51a, G] Various

When
Pay'ble

M. A 8.
J. A D.
A. A O.
M. A N.

F. a'a.

J. A J.
Varions
Various
Various
Varions
Various
A. A O.
Various
J. A J.
A. A O.
J. A J.
J. A J.
J. A J.
H. A M.
A. A O
J. A D.
J A J.
J. A J.
M. A N.
J. A J.

Wbere Parable, and Iqr
WbODl.

N. Y., Nat. B'k Coinmcree.
do do
do do
do do

N. Y.. Amer. Exoh.Nat.Bk.
N. Y., Nat. Bk. Oommeroe,

N. Y., Nat. B'k Commerce.
N. Y. Am. Ezoh'go Nat. Bk.

do do
do do
do do
do do
do do
City Treasury.

Boston, Merchants' Bank.
do do
do do

San F.A N.Y., Laidlaw A Co.
do do
do do
do do
do do
de do
do do
do do
do do
do do

41s
6

6A 7
7

4I3 to S
7-3

6&8
7A8

5
4, 5 A 6
4, 413, 5f
4, 5, A 6

San.F.A N.Y.,LaldlawA Co.
N. Y., Eugene Kelly A Co.
Boston, Nat. Security Bank

do do
Various City Treasury.
Varions Boston, First National B'k.
A. A O. do do
A. A O. do do
Various N. Y., Imp. A Trad. N. Bk.
M. A N. do do
Various do do
Various do do
A. A O. do do
Various C.Tretis.ABost. Mohts.'Bk.
Various do do
Various do do

Principal—Whenjlpal-
Inie.

Sept. 1, 1888
June, 1892
April 1, 1905]
May 1, 1895
Aug. 1, 1901

1903
Aug. 1, 1900

1891
1006 to 1912
1887 to 1915
1888 to 1904
1887 to 1900
1893 to 1904
1909 A 1914
1885 to 1892
Jan. 1. 1891

Apl. 1, 1886-1808
July 1,1004
Jan. 1, 1888
July 1, 1894
May 1. 1895
Oct. 1, 1887

Jtuiel,lH82to'90
July 1, 1894
1897 A 1904
Nov. 1, 1891
July 1, 1894

1899

1896
Feb. 1, 1909
1882 to 1896
1880 to 1906
1885 to 1889
18f<5-1890

Apl. 1. '94, to 1905
ISf-S tol893
1885 to 1913
May, 1900
1893 to 2000
1885 to 1888
Oct., 1913

1887 to 1905
1899 to 1905
1885 to 1914

The laws of Rhode Island now limit the debts of towns to 3 perct. of their
as6ei«sed raluation.
Assessed valuations, Ac, have been

:

Real
Years. Estate.
1880.... $38,012,100
1881.... 87,788.000
1882.... 88.987.900
1883.... 90,143,400
1884.... 91,642,100

Tax per Total
$1,000. Debt.
$13 .50 $10.'202,(i88
14 00 10.100,599
14 50 10,077.099
14 50 9,941.188
14 50 9,890,6S8

Assets in Sink.
Funds, Ac
$1,359,142
1,397,558
1,597,2-0
1,681.400
1,843,785

Personal
Property.

$27,908,900
28.413,800
30,208,300
31,722,000
30,854,4,00

RIcUnioud, Va.—Real estate assessed, 1882. $28,946,828; personal.
$12,689,534. Tax rate, $1 40. 1883, real, $29,240,022; personal,
$12,628,267. In 1884. real estate valuation, $29,388,622; personal,
$12,952,542; tax rate, $1 40. Population, 63,» 00 in 1880; 51,038 in '70.

Hochcster,—Total funded debt, $5,249,000 March, 1885. The bonds
of Genesee Valley RR. loan, $148,000, are provided for by net receipts
from a lease of said road to Krie Railway. Population, 89,366 in 1880;
62,386 in 1870: in 1882, estimated, 105,000. Assessed valuation (60
per et. of true value), rate of tax, Ac., have been

;

Real Personal Tax per $1,000 Total
Years. Estate. Property. In old Wards. Debt.
1878.. . $42,658,350 $1,706,300 19-64 $5,471,686
1879 .

.

. 37,299,400 1,584,940 21-79533 5,446,186
1880 .. .. 34.408,7-25 1,430.144 23-86 5,410,fl8C
1881.. . 31. 596,-2-25 1,291.320 24-67 5,415,186
1882.. . 34.819,975 1,-202.395 28-61 5,382,950
1883.. . 36.1(i(>.200 1,817,200 27-65 5,354,000
Rockland, Me.—Valuat'n of real and personal estate, 1883, $3,651

600. Tax rate. $26 per $1,000: 1884 valuations, .$3,755,831; $24 per
^1,000. Population. 7,599 In 1881; 7,074 In 1870.

St. Joseph, Mo.—Population in 1880, 32.431 ; in 1870, 19,565. As-
sessed valuation of real estate, 1880, $5,723,784. Personalty, $3,294,-
451; total $9,018, '235. Rate of tax, 1880, 32i2 mills. In 1882 tiita'

assessed valuation was $12,000,006. In above statement of bonds the
amounts given include accrued interest to April 1, 1883. A compromise
of the debt was made in new 4 per cent bonds, which are given for the
full principal and Interest of old bonds.

St. Lonls.—Population by the United States census In 1870 was
310,864, against 350,518 in 1880. The city and county were merged
by law In 1877 and city assumed the county lioiids. 'Tlie Comptroller
gives the following In his report to April, 1882 : Tlie liabilities appear as
follows: The bonded debt at the close of fiscal ye.ir (.Vpril 10, 1882) is

922,417,000. X claim of the St. Louis Gaslight Company tor gas fiir-

nlsheu. amounting m all to ubinit .$982,000, with interest to March 31,
1882, was decided against tlie city in 1880, but appealed. Assessed valu-
ation of property and tax rate have been :

Real Estate ^Rate of tax per $1 ,000.-.
and Personal New Old Bonded

Years. Proin-rty. Limits. Limits. Debt.
1879 $165,'^(i3,970 $5 00 $17 50 $22,614,000
1880 1(S0,7.50, 140 5 00 17 50 22..5O7,000
1881 167.336,600 5 00 17 50 22,417,000
1882 101,7-20..-)00 5 00 17 50 22,311,000
1883 : 191,522,490 5 00 17 50
1884 211,480,710 5 00 17 50
1885 207,717,9-20 5 00 17 50
—(V. 40, p. 764.)
St. Paul, Minn.—Population In 1870 was 22,300; In 1880, 41,498;

in 1884 the lu<'al estimate of population Is 100,000. Assessed valuations
of taxable property and tax rate have been

:

Personal Rate of Tax Total
Property. per $1,000. Debt,
$5,491,026 13 " $1,356,444
5,942.503 15 " 1.519,310

10,000,000 21 " 1,9.59,910
12,1100,000 24-50" 2.328,040
H.2t>3.505 16 3,027,140
14,291,828

Years. Real Estate.
1878 $17,300,486
1879 17,300,766
1882 30.000,000
1883 31.000,000
1884 47,000,000
1885
—Valuation of real estate is about one-third of true value. (V. 38, p. 610.)

Personalty. Tax Rate.
$51,057.2-29 $1 991a
279,287,738 2 21
66,598,521 1 80i«
50,267,099 1 80H
70,691,188
58,868,427 1 X2H

Salem, Mass.—The sinkingfunds Nov. 30. '84, were $286,669, mostly
consisting of City of Salem bonds. Population. 27.,563 In 1880; 24,117
in 1870. Tax valuation, 1882, $25,528,242; tax rate, $15 50 In 1883
valuation, $25,614,115 ; tax rate, $16. In 1884 valuation, $25,360,772;
rate of tax, $17 50.

San Francisco.-Population. 233,959 in 1880; 149,473, in 1870. The
Montgciiiifiy .\veuue and DiiMont Street bonds are special Issues charge-
able only on the assessment of property benetlttcil, and suits were la
progress October, If 84, to determine their legalstatns. The assessments
for four jears and tax rate (per $100) are given below. The large in-
crease in personalty in 1880-Ml \vas made by the arbitrary assessment
of persons making no sworn statements of their property. The following
valuations are made by the city and county

:

Realty.
1379-80 $160,129,845
188081 165.023.658
1881-82 155,834,879
1882-83 151,894.908
1883-84 182,531,759
1884-85 164,211,887

In 1884-85 the valuation by the State -was $180,633,075 real and
$64,081,492 personal; State tax on these valuations is 45-2 cents per
$100.
Sinking funds raised annually amount to over $238,000, the amount

on hand Juno 30, 1884, being $721,973. (V. 36, p. 445.)

Sa-rannab, Ga,—Default was made on interestNov. 1, 1876, in oonse-
queneo of yellow fever and non-collection of taxes. The compromise
gave new 5 per cent bonds for the face of old bonds; and for interest up
to Fob. 1, 1879. 58 per cent of the face value In similar bonds. In 1885
there reniainid $111,100 of old sevens not yet exchanged for fives ; also,
there arc $356,750 of fives issued in exchange for Atlantic A Gulf
RR. bonds. .Vsse.ssed value of real CJitate and tax rate each year
have been as follows: In 18S1, $10,.500,000, $25; 1882, $10,650,000,
$30; 1883, $10,900,000. $30. Population in 1870, 28,235, against
30,709 in 1880 and 37,333 in 1882.

SomerTllle, Mass.—Total debt, Jan. 1, 1884, $1,585,000; sinking
fund, $505,852. Property valuation in 1882, $23,162,200; in 1883,
$23,812,900; in 1884, $24,331,100. Tax rate, $16 60. Except
$140.0(.IO5s in $1,000 pieces and $399,000 Is, all bonds are In $2,000
to $50,000 pieces. Population 24,933 in 1880 ; 14,685 in 1870.

Springfield, Mass.—Total ^lnded debt, Jan., 1884, $1,651,900;
cash assets, $129,138. The railroad debt falls due $20,000 each year.
Population in 1882, 35,000; 1870, 26,703. Tax valuation and rate*
have been

:

Persona] Tax rate
Years. Real Estate. property. per $1,000.
1881 $23,795,9-20 $8,935,850 12 50
1882 25,084,420 9,198,258 12 50
1883 25,676,800 9,260,459 12 50
1884 26,201,150 8,792,666 14 00
—Valuation of real estate is about 67 per cent of true value.

Toledo.—Total debt, Jan., 1885, was $3,127,600. Of this the debt
payable by special assessments was $250..i00 Taxable valuation of
real estate. 1883, $20,644,000; personal, $8,159,380; total Taluatlon,
$28,803,980: tax rate, $2-44 per $100. Valuation, 1 884, real estate,
$21,375,'j80: peisonal, $8,646,190; total valuation, $30,021,470; tax
rate, $2 22. Population, 50,137 in 1880; 31,584 in 1870.

IVorcester, Mass.—Total funded debt, Jan. 1,1885, $3,112,700;
Casli asseis, $(iS 1.555, Including .$590,371 in sinking fund. Population,
58,291 in 1880,41,105 in 1870. lax valuation, 1880, *U,005. 112 : In
1881, $42,606,5-29. lu 1882, $45,504,512: tax rate, 1-74. In 1883,
948,570,335 ; tax rate, 1-72. la 1881, $30,773,175; tax rate, 1-69.
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DESCRIPTION.

For explanation ol column headings, Ac, see notes
on first page ot tables.

Ala. N. O. Texas dt Pacific J'linc.—let debentures ..

-

2d debentures
Ala. 01. SoH(?j'». —Ist mortgage, coupon
Albany i£ Sttsquehanna—SfocK
1st mortgage
Albanj' City loan (sinking fund, 1 per ct. yearly).
2d mortgage
Consol. mort. (guar. D. & H. endorsed on bonds)..

Alleghenu Valley—Stocli
General mortgage (Kiv. Dlr.)
Bonds to State Pa. (endorsed) 2d mort.. East ext.
1st mort., East'u Exteu., guar, by Pa. KR
Funding income bonds, with tralnc guarantee

—

Amador liranch~l%t mortgage
AshevUle (£ Sf^arlanbura— ist mortgage
Now mortgage for $500,000

Ashtabula it Fltlsburg—lat mortgage, coup, orreg..
Atchison Col. d Paci'ric—1st mort., guar
Atchison Jewell Co. it West.— 1st M., guar. C.B.U. P
A tchisoH lopclia <t Santa Fe—Stock
1st mortgage, gold, ($15 000 p. m.)
Land grant mortgage, gold. ($7,500 p. m.)
Consol. bonds, gold, ($7,500 p. m.)
Bonds, gold (secured bj' mort. bonds) $1,185,000.
8. F. bonds for purchase of K. C. L. & S. K. stock.
Sinking fimd bonds (secm'cd by mort. bds.)
Sink, ftind bds. (secured by deposit of mort. bds.)
Wichita <te Southwest., Ist M.,gold

'

Kans. City Top. & W. 1st M., gold i fj,,„. ,.„nt,il
do do income Ms. '^"""•'''°**'-

Pueblo & Ark. Valley, Ist M.,gold

Miles Date Size, or
of of Par

Road. Bonds Value.

233 1882 £100
1-84 £100

296 1878 $1,000
209 100
142 1863 1,000
142 1865 1,000
142 1865 1,000
142 1876 1,000
259 50
132 1866 1.000
110 1870 100,000
110 1871 1,000
259 1874 100 &c.
27 1877

1885

1,000

62 1878 1,000
254 1879 1,000
34 1879 1,000

1.868
1869

100
500 &c.470

.... 1870 500 &c.

....
1880 1,000
1S80 1,000
1880 1,000
1381 1,000

27 1872 1,000
66 1875

1878
1,000

14S 1875 1,000

Amount
Outstanding

$7,500,000
2,500,000
1,679,000
3,500,000
998,000

1,000.000
1.627,000
8,000,000
2,166,-500
4,000,000
2,6' 10,000

10,000,000
9,389,500
675,000
500,000

i,'.5o'oVooo

4,070,000
542,000

56.913,250
7,041,000
2,626,000
108.500

1,068,000
3,594.000
4,841.000

12,34-t,000
412,000
8.54,000
200,000

1,633,000

IXTEREST OR DIVIDENDS.
Rate per
Cent.

6
6
6g.
31a
7
6
7

6&7
"7-30
5
7
7
6

6
6
6
lis
7 g.

i«-
41a

7 g.

7g.

When
Paj'abie

A. <fc O.
J. & D.
I. & 3.
J. & J.

J. & J.
M. & N.
A. & O.
A. & O.

J. '&".!.

January
A. & O.
A. & O.
J. & J.

F. & A.
Q.-F.
Q.-F.
Q.-F.

J. & J.
A. & O.
.V & O.
A. & O.
M. A S.
A. & O
.1. & D.
.1. & J.
.1. & J.
51. & S.
J. & J

London.
do

N.Y.,Farmer8' L. &T. Co
N. Y., B'k of Commerce.
N.Y.,Del. & Hud.Cau.Co

do do
do do
do do

Where Payable, and bu
Whom.

N. Y.. Winslow. L. & Co.
Harrisburg. Treasury.
Philadelphia or London
Pittsburg. Co.'s Offlc«.
N. Y., Cent. Pacific RR.

Phil., Fid. I.T.ifeS.D.Co.
N.Y.,Un. Pac.RR.Offlce
N.Y.,UuPac.RR office.

Boston, at Office.
Boston, North Nat. Bk.

do do
do do

Boston. Co.'s Office.
Boston, Boston Nat. B'k.
Bost, Safe Dep. A Tr. Co.
Boston, Co.'s Office.

Boston. North Nat. Bk.
Boston, Everett N. Bk.

do do
Bost., N. Bk. of N. Am'a

Bonds—l^rinci
pal. When Due
Stocks —Last
Dividend.

April 1, 1907
June 1, 1907
Jan. 1, 1908
July 1, 1885
July. 1888

Nov., 1895-'97
Oct.. 1885

April 1. 1906

March 1 1896
.00,000 y'rly.
April 1 1910
Oct. 1. 1894
Jan. 1. 1907

Aug. 1,

May 1,
May 1,

Aug. 15,
July 1,
Oct. 1,
April 1,
April 1,

Sept. 1.

Oct. 1,
Dec. 1,

July 1,
July 1,
Mar. 1,
July 1,

1908
1905
1905
1885
1899
190C
1903
1909
1920
1920
1911
1902
1905
1906
1905

Alabama N. O. Texas Sc Pacific Junction (Ijlmlted).—(.Vee

Map Uinn. N. O. it T. f.J— This is an English Co. conrrolling lire Vieksburg
& Meridian, 142 miles; Vieksburg ShreveportA PaelHc. 189 miles; N.O.
& North Eastern, 196 miles; and Spanish Fort R'y. near New Orleans, 13
miles. It also controls the Cincinnati New Orleans cfe Texas Pacilic

Railway Co. (lessee ot the Cincinnati Southern Railway). The manage-
ment ot the company is the same as that of the Alabama Great
Southern ER. Length of roads. 863 miles; add Ala. Gt. Southern RR.. 295
milts; entile systeiu. 1,158 miles. «oad opened through from Cincin-
nati to New Orleans Oct., 1883. and to Slu-eveport, La , July. 1884. The
preferred or "A" sh.ares are «1,500,000, having a preference for 6 per
cent dividends and cumidative, and the deferred or "B" shares
*2,500,0o0 ; par value ot all shares, *10 each. The first debentures are
redeemable auj- time at 115, on si.x months' notice. The company holds
the following securities, viz.: Cin. N. O. A Texas Pac. $1,532,000 stoeK

;

Vieksburg ii Meridian, $245,000 let mortgage, $105,000 2d mortgage,
$416,500 3d mortgage, $1,164,300 preferred stock and $363,000 com-
mon stock; of Viclisb. Shrevep- ..fe Pac. .$3,692,000 1st mort., $1,931,000
Inc-omes .and $1,594,000 stock; ot N- O- & North Eastern $4,900,000 1st

mort. and $4,320,000 stock; N. O. Spanish Fort & L. RR. $300,000 1st
mort. and $200,i 00 comn-on stock. (V. 39, p. 63, 70.)

Alabama Great Soutliern.—(See Map Ciiia. X. 0. <t T. P.)—From
Wauhatchie, I'enn., to Meriilian, Miss., 290 miles; leased, Wauhatchie
to Chattanooga, 6 miles ; total operated, 296 miles. The Alaliama A
Chattanooga RR. made default Jan. 1, 1871, aud road was sold under fore-

closure Jan. 22, 1877. Present company organized Nov. 30, 1877, and is

controlled by an English company of the same title. The lands were
conveyed In full settlement to the holders ot the $2,000,000 of Alabama
State bonds. These lands (about 550,000 acres) are held by trustees.
V. 30, p- 117.) Capital stock—common, $7,830,000, and preferred 6
per cent, $-.i,987,650. Gro.s8 earnings in 1883, $1,058,763; net, $306,083.
Grossin 1884, $1,165,102: net, $143,665.
Albany &, Snsquetaanua.—Roud owned from Alb-any, N. Y., to

Binghamton. N.Y., 142 miles: br.auches operated Duanesburg Juuetiou,
N. Y., to Schenectady, 14 miles; Cobleskiil, N. Y., to Cherry Valley. 21
miles; operates LaoUawanna & Susquehanna RR., 22 miles; Bast Glen-
vllle to Coons, 10 miles ; total operated, 209 miles. Le.ised in perpetuitj'
from Feb.. 1870, to Delaware & Hudson Canal Co.; rental, 7 per cent
on stock aud interest on bonds. Additions .and bettennants charged to
lessors, and cost made part of investment. The Pennsylvania coal llelds,

by the joint use of the Jeflfersou RR., give a Large coal traffic to the road
and to the other Del. & Hud. leased roads north from Albanv to the Can-
ada line. The consol. mort- is for $10,000,000, ot which $3.(300,000 are 7
fier cents. Gross earnings in 1883-84, $2,611 ,383; net, $732,718; deficit

lessee after all payments, $157,760. (V. 39, p. 581 ; V. 40, p. 28; V.
41, p. 162.)

, . Alleglieny Valley.—Owns from Pittsburg, to OU City, Pa., 132
mUes; branches—Red Bank, Pa., to Driftwood, 110 miles; others, 17
miles; total operated, 259 miles. The company became embarrassed
In 1874 and compromised with its creditors. It still falls short
of eai'ning interest liabilities. The amount of income bonds authorized
Is $10,000,000; these receive all revenue left after interest on prior
Uens, aud any deficiency is made up by additional issues. Ot the income
bonds the Pennsylvania RR., Northern Central and Philadelphia & Erie
hold $3,856,0<X), the interest on which is paid altogether in bond scrip;
the bonds held by individuals are paid in cash and scrip convertible
Into income bonds. In 1884 the charges tor mortgage interest and car
trust p:u-ments were $1,132,360; income bonds, $323,972; total,
$1,461.332 ; deficit in net earnings, $643,471. The debt due to Pennsyl-
vania RR. was $3,902,813 Dec. 31, 1883. In April, 1884, a receiver was
appointed at the instance of the Penn. and other railroads as plaintilTs.
Eariiiugsforfour years were as follows: 18'?2. gross, .$2,35d,6sl8; net,

$886,«03; 1883, gross, $2,255,942; net, $880,772; 1884, gross, $2,113,-
883; net, $tl7.861. (V. 39, p. 21, 461, 492 )

Amador Branch.—Gait, Cal., to lone. Cal., 27 miles. Leased tiU
Nov. 1, 1890, to Cent. Paeifle ; rental $3,500 per month. Stock, $675,-
000. Lclaud Stantoi d. President. San Francisco.
Ashevllle ic Spartanburg.—From Spartanburg, S. C, to Ashe-

vllle, N. C, 67 miles, of which 49 mUes, to Henderson vUle, in operation.
Formerly Spartanburg & Ashevllle; sold in foreclosure April, 1881, and
reorganized. Stock $l,050,ooo. In 1883 the mortgage for $500,000
was made to biuld the 18 mUes to AshcvUle; in 1883 the new mortgage
for $500,000 was made. Controlled bv Richmond & Danville. Gross
earnings in 1882-3 $39,460 : deficit, $777. Gross eiimings in 1883-4,
$34,018 ; deficit, $3,036. (V. 39, p. 158; V. 40, p. 303; V. 41, p. 75.)
•Ishtabula & Pittsburg.—Owns from Yoimgstown. O., to Ashta-

oida Harbor, O., 62-6 miles. Organized as Ashtahnla Youngstown &
Pittsburg in 1870. DefUiUied and property sold .-August '21, 1878-
Existitu; company organizeii Sei>t. 25, 1878. and it is leased by Penn.
Co., which pa.vs net earnings to A. & P. The common stock is

$958,591 and preferred $700,000; par nt shares, $50. Gross earninss
In 1883, $447,087 ; net, $163,403; Interest. $90,000. Gross earnings
Ju 1884, $387,187 ; net, $93,693 ; interest, $90,000.
Atchison Colorado Ac Pacific—Waterville, Kan., to Washington,

Ran., 20 miles; Greenleat, Kan., to Lvgan, Kan., 155 miles; Logan to
Lenora, Kan.. 25 miles; Downs, h an., to Ball City. K.au., '24 miles; Yuma,
Kan., to Warwick. 31 miles ; tnial. 254 miles. The road forms au exteu-
8ion of the Union Pacific Central Branch, by which the bonds are guaran-
teed and the road is coulrolled, and the whole system is virtually owneil
by Union Piieiflc, but oieraled by Mo. P.ao. Stork. $1,526,000, of which
C. P. and C. P. own $920,500. Rental, is $254,370 per annum.

Atchison Jewell Co. Ac West.—Jamestown, Kan., to Burr Oak,
Kan., 34 miles. Under same auspices and control as Atchison Colorado
* Pacific. Stock, $202,800, of which Union Pacific owns $105,000. Ren-
tal is $33,875 pi.'r annum.
Atchison Topeka 4: Santa Pe.—r.See l/a/).;—Line op Road.-

.Maiu Line— .-Atchison to Kans. .-state line, 471 miles. Owned by owner-
ship of sto"k, the Southern Kansas, -^O" miles. Leased—Various branch
roads In So. Kansas 423 uules; Kan. State L. to 8. Pueblo. Col., 149
mUes; Puclilo to RocUvale, Col., 37 miles : La Junta to N. Mex. State
Line, 96 miles; C(dorado St. L. to San Marcial, N. .M., 354 miles; Lamy
to Santa Fe. 18 miles ; San Marcial to Demiug. N. M.. 128 miles: Rinoou
to Texas line. 58 miles; coal and mineral roails. 60 miles; Las Veg.as Hot
Springs road. 6 miles; Te.'cas line to El Paso. 20 miles; and Demi ng to
Silver City, N. M-, 48 miles; total leased. 1,398 miles. Total operated
directl.v, 2,375 miles- The road owned Jointly with the Union Pac. 103
miles, aud that owned .jnintly with St. L. & S. F, 45 miles, aud the
Sonora system, 33't miles, controlled—are not embraced in the miles
operated. The total mileage coutrolled is 2.799 miles.

ORO.tJJiz.tTiON, LE.iSES, ifec—The A. T. & S. Fe. Co. was incorporated
March 3,1863, and includes the .\tclu.son ,& Topeka RR.. incorporated
Feb. 11, i8')9. The land grant was received b,y Act of Kansas Feb. 9,
1864. The main Hue ot 471 miles was opened Dee. '^3, 1 <72. The
whole system outside of them lin line is nominally under different cor-
porations, ot which the ownership is vested in tlie A. T. ifeS. F., .and the
roads also leased to that Co. anil Interest on the bonds usually paid as
rental. The Southeru Kaus.as and the Sonora systems ai-e not leased,
but are controlled by ownership of the stock. The A. T. & 9. Fe
Co. has issued its own stock and bonds to purchase the stocks and bonds
of leased aud auxiliary companies, and the balance sheet shows
$50, 1 60.613 so invested; besides $3,013,000 bonds o wned, against which
Atchison Topeka & Santa Fe secur.ties have not been issued The fiscal

year ends Dec. 31. The election of directors Is held in ApriL
An agreement was made iu Feb., 1880, with the St. L. & San Fran, for

the joint construction ot aline to the Pacific, under name of Atlantic <&

Pacific, and iu Aug., 1884, au agreement was made for the control of the
Mo.jave Division (>i the Southern Pacific and a right for traffic over the
Southern Pacific to Sau Francisco, and further agreements with the St.

Louis and San Francisco. See V. 40, p. 473, aud also Atlantic & Pacific
and St. Louis iSan Franci co in this StrrPLEMENT.

Stock asd Bosds—The stock has been Increased rapidly to present
figures tor the acquisition ot the auxiliary lines and by way of stock
dl\'idends. Dividends have been—iu 1879.3 percent; inl880, 8I3; in
1881,6 cash and 50 stock ; in 1882, 6; in 1383, 6; in 1884, 6. The
range in prices ot stock iu Boston was—in 1881, 9231.5414; in 1882,
78''9a96i8; in 1883, 78®86i4; in 1884, 5913980; in 1885, to Aug. 21,
64i4®794.
The land grant bonds receive the proceeds ot land sales iu payment of

interest and x)rini-ipal, and bonds are paid off accordingly. The A. T. &
S. F. bonds have in several cases been issued to build thi; leased lines,

and tlie mortgage bonds of those lines are deposited with trustees as
security. The 4I3 per cent bonds, due Oct., 1920, have the 6 per cent
mortgage bonds ot the Rio Gr. .Mex. & Pac. and the Rio Gr. & El Paso
roads' as secimty, the sinking fund beingm per cent per annum rising
to 3 19 per cent by 1910. The 6 per cent bonds, due Dec. 1 , 1911, have as
securit.v 1st or 2d mort. bonds ot a number of the proprietary or oon-
trolled railroads, deposited in trust as collateral; they are redeemable at
105 by the sinking fund, which is 1 per cent per annum for 10 years and
2 per cent thereiatter. The 5 per cent bonds, due April I, 1909. are
secured by the N. Mex. & So. Pac. 1st mort. 73. On other bonds the
interest is paid as rental. Such bonds as are held iu the company's treas-
ury, or leased line bonds held as collateral tor .any of its own bonds given
above, are not included in the above amouuts outstanding. Interest on
the Sonora RR. in Mex (262 miles) 1st M. bonds i-^ guaranteed ; those
bonds are at $20,000 per mile, of which $3,000 per mile are owned by
the A. T. & S. F. Co. The Leav. Top. & So. RR. bonds at 4 per cent are
.guaranteed one-half by the A. T. & 9. F. and one-half by the Union Paciflo.

L-VND Grant—The lands are in Kansas grante I by Act of Congress
March 3, 1863, and Knusas, Fel). 9, 18 J4. Laud sales iu 1884, 353,090
acres for $1,186,027. Oelug au average of $3 36 per acre; assets De-
cember 31, 1834, $1,346,484 contracts and 1.114,585 acres yet unsold.

Operations, Finances, &c.—The A. T. & 9. F. has been one of the
most successful of roads built into new territory, where a monopoly of
business has produced large net earniuis. The connection with the
Atlantic & Pacific took effect for business iu Oct., 1883, aud the through
line to San Francisco Oct. 1, 1884. and the results from these, as also
from the connection with Mexican Central at El Paso, opened through to
Mexico Citv iu March, 1884, remain to be seen.
The report for 1884 in the Chrdnicle. V. 40, p. 478. said: " Hai1 it not

been for the pool balances of 1883. then undetermined, amimntiiig to
$211,663, charged against the receipts t -t 18-<1, the surplus tor the .year

would have been $1,055.(350. The undetermined pool balances for the
.year 1884 arc estimated to be less than $23,000." • • « •• in view
"ot the general CiUidition of business through >ut th-^ couutr.v and the
special circumstances affecting the Atchison CJompanv's Hues, the busi-

ness (jf the year caunot but be regarded as sati-ifaotory ; an I. had it not
been for the low prices of grain which have prevailed the last few
months, the earuings wonld have shown a much larger increise. Among
the special circumstances which the company has had to contend with
during the year were the coal strikes anil washouts." * » * 'The
large increase in the operating expenses for 1884, as compared with
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Sabscrlbers irlU confer a great favor by giTiug Immediate notice ot any error discovered In these Tables.

DESCRIPTION.

For explanation of column headings, &o., see notes
on first page of tables.

A.ich. Top. d- S.Fe—(OOHli)metl.)—
Pueblo & Ark. Val., Ist (& 2a on 148 m.)..

) g . I

Kansas City Bmpoiia & S., Istmort la*
Cow.Sum. & Ft. Scott, Istmort

f § a 1Marion it. McPlicrsou, Ist niort \ ^ S
Florence El Dorado & W., Ist M., gold ....JO [

LeavenwortI) Topcka& S. W.—Istmort., ^a guar.
K. Mexico & So. Pac—Ist M.. gold, guar, rental .

.

Sonora, 1st mort.., gold, interest guaranteed
Soutbern Kau.sas-K.C. Law. & So., Ist mortgage.
Soutbem Kansas & Western—Ist mortgage
Sumner County RE.—Ist mortgage
Ottawa & Burlington RR.—let mortg

Atlanta ct Charlotte.—Stock (guar. 5 p ct. by rental)
New pref. mort
Mortgage bonds
Income bonds, registered (not cumulative)

Atlanta <t West Point—StocK
Debenture certificates

Atlantic <t North Oaro/ina-lst mortgage
.d/fa«(ic<«Pac.-lstmort. g..W. D.(s.f.) $2.5,000 p.m.
Income bds., non-cum"tiTe, ($18,750 p.m)
Ist RR. & land gr. bonds on Cent. & Mo. Divisions
Ist laud gi'ant bonds on Central Division
New Ist mort., road and lauds, Central Div
New Income bonds. Central Division

Atlantic <« St. ittwreiice—Stock ($5.4.59,036 stg.)..

1st mort. to City of Portland (sinking fund)
3d mortgage, sterling. 5-20 years

^Augitsta i£ Savanyia/t—StocVi
'Austin t£ Northwestern ( /&r.)—1st mort
Bald Eagle Fa((ey—Gon'lmort.,(8. f. $4,000 per yr.i

Miles Date Size, or
of of par

Road. Bonds Value.

134 1878 $1,000
61 1879 1.000
fi2 1879 1,000
93 1879 1,000
26 1877 1.000
46 1882 1,000

372 1878 1.000
262 1880 1.000
175 1879 ^oo &c.
149 1880 1,000
18 1880 1.000
42 1880 1,000

269 100
265 >s 1877 1,000
265111 1877 1,000

. 1880 500
87

1881
100

95 1868 .500

560 1880 l,000&c
102 1880 50 &c.
99 1871 500 &c.
102
65 1882 1,000&C
102 1882 50 &c.
151 «100

150 1871 £100
53 100
60 1.000
80 1880 1,000

Amount
Outstanding

$1,942,000
532,000
798,000
713,000
310,000
690.000

4,425,000
4.050,000
2,940,000
1,715,000
230,000
5011,000

1,700,000
500,000

4,250,000
750,000

1,232,200
1,232,200
190,000

16,000,000
12,000,000
1,189,905
796,629
600,000
450,000

5,484,000
787,000
712,932
733,700
392,000
384,000

INTEREST OR DIVIDENDS.
Hate per
Cent.

7

I'-
7
7g
7
7
6
2>s
7
7
6
3

6
6
6
6
3
6

6
6

When
Pay'blc

J. & J.
J. & J.
A. & O.
A. & O.
A. & O.
J. & J.

A. & O
J. & J.
A. & O.
J. <Si J.
M. * S.

A. & O.
M. & 8.

A. & O.
J. * J.
A. & O.
J. & J.
J. & J.

J. '&".T.
A. <& O.
M. & N.
At Mat.
M. & S.

J. & D.
M. & S.
M. & N.
M.& N.
J. * D.

J. &"j.

Where Payable, and by
Whom.

Boston, Nat.Bk.ofN.Am
Boston, North Nat. Bk.

do do
do do

Boston. Nat B.N.Amor.
Boston, Am.I/n&Tr.Co.
Boston, Everttt N.at.Hk.
Boston, Nat. Revere Bk.
Boston, Nat. Union Bk.

do do
do do
do do

N.Y. Central Trust Co.
do do
do do
do do

Atlanta, Ga., atTreas'y.
do do

Company's Olflce.
New York.

New York,
do
do

London, Gr. Trunk Kw.

IiOndon, Ur. Trun k Rw
Savannah.

N.Y., Mercantile Tr.Go.
Phila.,F.Ius.Tr.&S. L)ep.

ifonrfs—Princi-
pal,When Due.
5/ocA-s—Laat
Dividend.

July 1, 1905
July 1, 1909
Oct. 1, 1909
Oct. 1, 1909
Aug. 1, 1907
July 1, 1911
April 1, 1909
Jan. 1, 1910
Apr. 1, 1909
Jan. 1, 1910
Sept. 1, 1910
April 1, 1909
Mar. 6, 1885
April 1, 1897
Jan. 1, 1907
April 1, 1900

July 18, 1885
1891
1888

July 1, 1910
Oct. 1, 1910
Nov. 1, 1891
Nov., 1901

March 1, 1922
June 1, 1922
Mar. 15,1885
Nov. 2, 1888
May 1, 11891
Juue 4, 1885

Jan. 1. 1910

1883. calls tor special o^pla'i.ition. A det;Hled comparison shows that
the largi'.st increase. ^073.342, is in repairs and renewal of track. O'
this amount, the washouts and freshets caused an expenditure of
$330,380 in excess of the corresponding expenditures in 1883." • • *

"Of tiie main lino of the compaiy from Atchison and Kansas City to
Pueblo, Djminir and El Pasiv and from Benson to Gnaymas, having a
mileage of 1,6.)2 mil 'S, 1,543 are laid with steel rails, and. of the
auxiliary roads, 214 miles aie laid with steel. The other principal
increase over 18S3—namely, $336,947—18 in the repairs of rolling stock
and enginos. In 1883, the expenditiifes for these repairs were not kept
up to the full standard, so that in 1881 the charges to this aecount wore
largely Increased,"
For six mootlis from Jan. 1, 1885, gro.ss earnings were $7,227,256,

against $7,(346,815; net $3,114,928. against $3.535;910.
A summaty of tlie annual report for 1884 was published in the CIIKON-

ICLE. V. 40. p. 448. Income, etc., for foui' years were as follows:
Earnings, Ac, tor two years,and general l)alance for 1 884,are as follows,

these statistics iml>raciug the Atchison Topeka & Santa Fe and South-
em Kansas systems combiiiod, but nothing of the Sjuora, Atlantic &
Pacltic or roads owned Jointly.

EGAD AND EQUIPMENT.
1853. 1884.

Total miles operated 2.219 2,374

OPERATIONS AND FISCAL RESCLTg.
Operations— 1883. 1884.

Passengers carried. No . 1,072,169 1,50-2,485
Passengers carried one mile 120.411,6)9 13j,412,09a
Rate per passenger per mile 2»09 cts. 2'64s cts.
Freight (tons) move<l 2,240,430 2,7-^5.191
Freight (tons) carried one mile 582,176,176 634,711,316
Kate per ton per mile 2-009 cts. l-88Jets.

Earnings— $ $
Passenger 3,"i02,S50 3,583,018
Freight 11,6)9.191 11,916,453
MaU, express, &c 707,297 762,412

Total gross earnings 15,909,441 16,291,883
Operating Expenses-

Mainten mce olf way, &C 2,216,574 2,861,236
Maintenauce of equipment .*.... 1,124,919 1,461,896
Transportation expenses 3,227,352 3,560,610
Miscellaneous 673,722 670,856
Taxes 410,319 421,378

Total operating expenses 7,652,916 8,9.-5,976

Net earnings 8,256,525 7,315,907
Per cent of operating expenses to earnings .

.

48°10 55-09
ISCOME ACCOUNT FOE 1884.

Receipts-
Vet earnings $7,315,907
Rentals, dividends, Ac. 28,488
Other receipts 112,014
From land grant trust's. 188,281

liisbursemetits—
Rentals paid $37,09 S
Interest on At. Top & 8.

F. and So. Kan. bonds. 1,812,541
Interest paid as rental.. 866,'>55
Interest on land bonds.. 188,281
Dividends 3,414,736
Rate of dividend 6
Sinking fundo 26 ),716
Paid to other roads 241,677

Total income S7,674,690 J Total disbursements . .$B,83o,707
Balance, surplus $343,983

OENEBAL BALANCE DEC. 31, 1884.
$

48,943,708
Assets -

KR., bldgs.,equiii.,&c.
Leased reals (see con-

tra) 11.819,000
Stocks & bonds own'd 54,418,352
Accounts receivalde.. 2,317,557
At. & Pac RR. acc'at. 1,723,214
U.S. Government 356,118
Cash and bank bal's. 1,112,482
Materials & supplies,. 1,595,734
Miacellaueous items.. 194,903

56.913,2.50
13,7.59.900
34,3 !5, 500
2,397,867
9j3,T55

11,819,000
869,6 :o

115,012
5 10, 00
591,295

Liabilities—
Stock, At. To I. & 8. F.
Stock 8 >. Kansas RE.
Bonds (see SUPPLEM'T)
Acc't«, (fee , payable..
Coups. .gold preiu .fid.

Contingent liabilities.
Dividends
Fue Insurance fund..
Renew, i impt. aoc't.
Suspended aceouttts..
Laud giant trust 1,498,027
Canceled bonds 1,874,500
Income balance 6.883,610

Total liabilities .. 12^,481,3 j6
• Tue above assets are exclusive of the bills receivable for sales of laud,

$1,348,485, and the value of 1,111,586 acres of unsold lands
t Southern Kansas stock Is all owned by thi At. T. & S Fe. Co. throujih

the K. C. Top. & W. RR.
*

-(V, 40, p. 240, 208,321,330,362,393,437,467,478,479,503,553,
«84; V. 41, p. 2.!, 16), 16-^.1

Atlanta & Cliarlotto Air lilne.—(S« Map Rich. <£ Da«i).)-0wn8
ft-oui Charlotte, N. C, to Atlanta, Ga., 269 miles. The Eichm. A- Atlanta
Air-Line was sold undi^r foreclosure Dec. 5. 1876. and the existing c ir-
oration was formed Feb. 27, 1877. Ou March 26, 1881, tne roail was
eased to the Richmond & Danville at a rental of $162,000 per year,
tqual to the interest on debt and 5 per cent on stock; If gross earnings

& C. A. L. exceed $1,500,000, dividends to be 6 per cent ; and if

Total 'll!2,4Bl,366

Gross earnings in 1882-83, $1,074,.
loss to K. "

they exceed $2,500,000, 7 per eent.
016: net, $397,174: rental. $166,50 1: loss to H. & D. $8.).325 In
1-583 31, gross, $1.012,'i31; n,it, $338,731; loss t.) R. & D., $127,769.

Atlanta & West Point.—Owns fro;u East Point, Ga., to West
Point, Ga.. Similes; loa.sed, 6ia miles; total operated, 87 13 miles. In
April, 1881, a controlling Interest In the stock was purchased for the
Central Georgia, and a stock dividend of lOj per cent was afterward
declared In debenture oertitteate.s. Gross 8,ai-n'a In 18 34-85, $110,2 J2: net,
$173,079; In 1883-84, gross, $112,610; net, $133,378.

Atlantic A: NortirCarollna.—Owns fr.miMoreheadCity toGolds-
boro. 95 miles, and operates the .Mulland No. Car. Ry. from Go'ldsb iro to
Smithlleld, 22 miles. Gross earniniis in 188 i-Sl,$ 146,324; net, $50,482.

Atlantic &. Paclflc.-Tills corporati<m was chartered by Act of Con-
gress July 27, 1866. Tile Western ilivlsion is from Islota, near Albuquer-
que, on Atch Top. & Santa Fe, to Bit; Colorado River, 5 iO miles, where
it meets the line to Mojave, California, leased by this Co. in 1881
from the Southern Pacific of Cat. Through line fr.nu .ilbu-iu^rque to
Moj.ive began Oct., 18 i4, but the A. & P. to (Jnioi-ad 1 Elver was opened for
traiHc Oct.. 188.3. Also the Central Div. Hiiisliod from Seneca, Mo., to
Red Fork In the Indian Tcr . 102 miles. Is proieoted westward to a Junc-
tion with the Western Division. The Centr.il Division Is at present oper-
ated by the St. Louis & San Francisco Railway Co.
By the "tripartite 'a„'reeiuent of Jan. 31, 1880, the Atch. Topeka &

S. F. and the St. Louis & S. F. guaranteed 25 per cent of the gross earn-
ings over their lines ou business to and -from the West. Div., provided
Its own eai-nings were insnllicient to pay coupons, and the advances so
ra.ade constitute a loan to be repaid by the A. & P. with Interest. The
stock anthoi-ized Is $100,000,000, and Issued $54,a 10,301 (par $100),
of which $11,302,000 is owned uy the At. T. & S. F. and the St. Louis &
S F. C(mipanles equally, and deposited In trust tor thirty years. The
stock Is classed thus: Western Div., com. stock, .$31,750,000'; Cent, and
Mo. divs., com. stock, $j,660,300, prof.. $11,400,0)0. The old pref.
stock h.as no preference over the A. & P. West. Div. stock.
The Sonthei 11 Pacific built east to meet this road at the Colorado Elver.

andin August, 1884, the 242 miles of road from .Mojave toTiie Needles,
on the Colorado River, was sold to the A. & P. Company tor $7,271,-
100, paya'ile in .K. &. P Ist mortgage bonds, at par. issued on said 242
miles, but " shiuld the bonds or their prooee Is be less than the pu '-chase
jirlce the difTcn-nce is p.iyable in money." (This diflferenoe In cisli was
$1,211,850 abiive the par value of bo-jus issued to the South'n P.vclfto.)

Until clear title t) this piece of r,)vd is given, the A. & P. takes posses-
sion and pays 6 per cent per annum on the $7,-!71,090. The same
negotiation gave a right by contract to run through trains to San Fran-
cisco over the Southern and Central Pacific lines on payment of rental
either on a mileage basis or at 3 percent per annum ou f40,000 per mile.
See V. 39, p. 208; V. 40, p. 50.
The lancl grant claimed under the old Atlantic & Pacific charter

of July, 1866, is 25,600 acres per mile in Territories and 12,800
acres in St.ates. The total lancl grant on the whole road. If con-
structed as under the charter, would be 42,0.10,000 acres; on the
West. Divi-ion upwards of 14,000,000 acres in New Mexico and Arizona
have been earned by constructiou, and in the Iiiilian Territory 2,600.000
acres more, the bes' oT these lands being well adapted for grazing. "The
proceeds of sales ot the company's lands bar ii so far h>en app'ied ropay-
ment of inter.'st on A. & P. bonds or the inn Is have beoi coiveyeil in
trust to the Atchison and San Fi-ancisco companies, and about 6,000,000
acres have b -cu so disposed of. Sio Cim inici.e, V. 40. p. .49. The
first mortgage bon Is m ly b s drawn and p.ald off at 1 10 with proceeds of
land sales. They are receivalile at par In payment for land.^. A map of
the land grant was published in the Cub >nici.e, V. 36, p. 4(58.

The Income account for 188 1 was in V. 40, p. 49, but this showed prae-
tieally nothing, as the Mojave Division was not operated till Aug.ist.
1881, and the trartic coiiti-acts and rebates did not appear in this
account. The detlcit in Income to pay interest is made up by the Atchi-
son and San Fr.tnciseo companies.

II C. Nutt, President, Boston. The following directors were elected
May, 188 5: llniry C. Nut;, W. C. Stroaj, I. 1 Burr. C P.Cheney,
A. W. NIckcrson, Walter L Frost, Geo, O. Shattuok, L. C. Wade, of
Boston : Jesse Sligman, C. P. Iliiutingt m, Edwin P. Wlnslow, Briee
Gi-ay, Wm F. Buckley, of New York. (V. 39, p. 21, 70, 127, 208, 263,
349, 381; V. 40. p. 27, 84, 624, 651, 703; V. 41, p. 22, 40, 189.

Atlantic & St. I.ai*^rence.—0.vns from Portland, Me., to Island
Pond, Vt. (anil branch), 151 miles, there connecting with Grand Trunk
of Canada, to which leased for 999 yca"s, August 5, 1853, at a rental
equal to bond Interest and per cent on stock. The bonds to city of
Portland are now provided for by accuinniiHatious of sinking fund.
The Grand Trunk RR. owns tlie 1st mongaae bonds. Gross earnings
in 1883-81, $1,007,132; net, $175,411. Gross In 1882-83. $1,017,284;
net, -lil 56,072

Ansnsta & Savannah.—Owns from Millen to Auscusta, Ga., 53 m.
Leased to Central of G:i. (or -»"3,000 per annum. Has no bonded debt.

Austin & NortliM'estera.-Line of ro.ad, Austin. Tex., to Buruet,
Tex. 60 miles. Opened Jan. 1 , 1882. Has a lanl grant of 600,000 acres.
Stock, $600,000. J. \. Rhomborg, President, was appointed receiver
Oct., 1883; road sold In foreclosure June 3, 1883. Grcssearuiugsin 1884,
$71,35S; net, $1,514. (V. 40, p 303.)

Bald Easrlc Valley.—O.v is from Vail Station, Pa., to Lockhavca
Pa., 51 miles; braueh, Milesiiurg, Pa., to Bolletonte, Pa., 2 "a miles
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DE8(«IPTrON.

Forexplunittlon of ooliiiim lipmliiiKH. Ac, 8o« note«
oil llrst pHKo of tiiliU'H.

Bjllimore <f Ohio—Stook
Pn^forrtMl ntook
Loim iliir 111 1880, cxtciulcil .

LoHii, 1 '*.'):(

.

i-lim-do l^*70
Bnllliiioi'c I"

Sterllnir iiii>i

etoiUritf liiiii

Purrlmsrof (

liond.s il*ufl<

NorlhWCNtr:
BoikIh to St.

I

StorlliiK nio[ :

Boiiil.i. pilcl (I'liis

Batlimnre tf I'niinnuc

«'*oo,ooo. sink, funa
">, Kink, fund
iiiK fniKl

. . ..lutiiL' fninl
iriillsv. i;|{ i]i;iV!ilil(>$.lO,OO0y'ly)

.4lT,:.iuiMl''.o. .vi'h.iKlHoollafl)
I'M- r.tniH'h hoiiils collaUtral)....

:i(l inortsiige, 1855-85...
111(1

!'iiiiii<li'l|ililit Brunch
.V ( 'oiiiicllKVllle b'dn coUat'l).
-1st ,M (tiiiim>l)i;ol(l,a. f. Ip.c.

lal iiiort., road, a:o1(I, <mmii)')ii, s. f. 1 per cent
2(1 niorlk'airc. iiu!oni(>. road and tunnel, reg

Berfh Cnek (Uearjield tt s. IF. -Stork
BellerilUit Et D->ruao~umat.g\uir.St.l,.A.&T.H.)
2d niort ;;ai;o

Belleritieii Simlh. III.— lattl. (Int. A B.f. guar.)
Bells Gitp.—IM mortffncre
Extension 1st itiort^aure „
Consol niort. ( for $.').">0,0<)0)

BelTulerr /><•/.—l«t iiiort. dno 1877, extended, guar.
3d iiinrtKaKt' lionds of 1857 (now 2'1)
Ponsol. iiKirtffaiioof 1876
Fleiulngton Kli. mortgage bonds

BetmiHj/lon it Itulland—lst mortgage ;

Berfc»/tire—Stock

Mllca
of

Riiful.

I,0.'i0

411
421

263
104

150
1^
90
92
82
52
52
56

64
64
67
12
59
22

Dale
of

Bondii

1853
1870
1855
1872
1874
1875
1877
1879
1855
1878
1883
1885
1871
1871
1876

i880
1880
1866
1873
1875
1883
1877
1857
1876
1876
1877

Hlio, or
Par

Value.

9100
100

£100
£200

«200
1,000

£200
1,000
1,000
1,000
1,000

50

1,000

1,000
500

1,000
1,000
1,000
100

Amount
Ontntamtlng

«14,7»2,.5(l«
S.OOO.OOO
577.500

1,710.000
2,092.588
2.f>7r,.O(>0

7,427.01 i

8,432.000
0OU,O(M)

7,431.210
8.000,000
140,000
366.000

11.616,01)0
10,000,000
1,500,000
3,000.000
2,000,000
5,000,000
220.000
330.000

1,04 1 .<M)0

250,000
100,000
20».000

1,000,000
745,000

1,200.000
250,000
475,000
600,000

rUTERMT OR DIVIDENDa.
Rate per

Colli.

5
3
4
e

^-
6 8.

6
6

4>«K.

^-
7'
6
8
7
6
6
6
6
7
6
7

When
Payable

U. A N.
J. A J
J. A J
A. A O.
M. A 8.

J. A J.

M. A 8.

•H. A N.
J. A J.
I. A D.
A. A O
J. A J.
J. A J.
A. A O.
F. A A.
J. A J
A. AO.
J. A J.

J. A J.
F. A A.
A. A O.
J. A J
F. A A.

J. AD.
F. A A.
J. A J.
J. A J.
M. A N.
q.-j.

Where ParaDle, and by
Whom.

Jumdt—Pnaei'
pal.When Due.
atotk»—Umt
Dividend.

Baltimore, Oflloe.
do do
do do
do do

rx)nd'u. RarlngBro* AOo
Kaltliiiori', onine.

|y)iidon.,I S MorgnnACo
UmkIoii, i.H.MorganiCo

Haltliiion'. Olllfo.
l.on l.,l:nrliiglii'oH AC'o.
B»lt.AN.Y.,l). .M AC'o.
Bait., Bidt.AO.RR. Co.

do do
lx>ndon. Brown, S. A Co.
New York Agi^noy.

London or Baltimore.
Baltimore.

do

N.Y.8t.L.A.AT.H. RB.
do do

N.Y.St. r-.A. AT. II. RR.
PUil,Ca8»att.Tuwu.ACo.

do

Mo/ 10, ISBS
Jan., 1886
At wIlL
1885

Har. 1, ISOS
1800

Mnh. 1, 180?
May. 1910
1^8(1-1900

Junn 1, 102'7
April 1, 1910

1885
July 1, 1888
April 1, lO.ri
Feb. 1, 1925
July 1, 1911
April 1, 1911
Jan. 1, 1915

Philadelphia, Pa. RR.
do do

Treasurer. Trenton.N.J.
do do

N.Y., Union Tru«t Co.
Stockbridge, Treasurer.

I

July, 1, 1910
Aug. 1, 1920
Oct. 1, 1896
July 1, 1893
Aug. 1, 1905
April 1. 1»11

1902
1887

Jan. 1, 1916
Jan. I, 1016
Nov. 1, 1807
July 1, 1885

Snowshoo to Sugar Camp. 26'a miles; total operated. SO miles. Opened
Decenilier 7, 1864, and lc>a.'<ed to Ppnnsj-lvanla Railroad Company tor 00
years. The liraiieli is tlie pio|>ertv nf the Ics.sors. Rental. 40 per eciit
of jrross eanitiigs, and In 18SI was 1)1204,283; paid iuteiest. $23,487. and
divldendB (10 per eeut), $83,005. In Frb., 1885, 5 per cent paid. Stock
Is $ii3.">.000 (par $.'iO), and dividends are paid according to eaminjrs.
Baltimore A Ohio— (A^e Ifop).—LINE OF ROAI>—The B.A O. system

eniliraees ro:ids in Md., Va., Penii.. Ohio, Inn. and 111., which are clearly
shown in the acoompan.ving map. By means of tiie Mariitta A trin-
cmiiati, via Pai kei-sburg, the road has a direct route to Cincinnati.
The n. \ O. miieage is: Bait. 1,0 Wheeling (main) 37s) miles; Braiiche,-i—
To Locust Point .">. Camden cut-olTl, Junction to Fredcricl! City 3. I'olut
of Kiick,-* to Washington 43. Curtis Bav Branch. 5 miles, Wnsliirigtou. I'a ,

to Pittsburg. Pa. (nniTow guage), 38 miles. Bridges 3; total owned, 47H

;

braneliis iea.sed—Hyattsville to Sheplierd. Aid., 13, Winchester to
Hari>crs Ferry 32, Winchester to Strasl)iirg IS), Strasbnrg to Harri-
sonburg .'lO ; total blanches leased, 114; total B.&O. main and briuiclies
553: leased, controlled and operated—Relay House to Wnsliingtoii 31,
Grafton to Parkersli'g. W. Va., 104, Wheeling to Washington, Pa.. 32,
Pittsburg to CiiiiilieiIaiid,Md.. 150, Berlin Branch RK i). Mineral Point
to Johiistiiwn 46. Weaverfn to Hageistown, Md., 24, Harrisonbiirsr to
Staunton 21!. liniadfoid to Mt. Pleasant, Pa., 10. ConncUsviiio to Uniim-
towii. Pa., 14. Bellaire to Colnmlnis. O.. 137, Sandusky to Newark. O.,
116. Pittslmrg So. RR., 53, Newark, O., to Shawnee, O., 44, Chicago Junc-
tion, O., to Illinois Junction. 111.. 263; total leased, Ac, 1,0.")!)

; t0t.1l
operated, 1.650 mihs. Th^ B. A O. is constructing a lateral road from
near Baltlinme northward to lie known as tlie Philadelphia branch. It
will connect with the Bait. A Phila. Railroad now Ijeiug built tlirongh
the Slate of Delaware, by way of Wilmington, and so ou to Philadelpiila.

Orc..\n1z.\tios, Leasks. Ac—Tlie cori)oratlon was chartered in Mary-
land Feb. 28, 18-7, and in Virginia Maicli 8, 1827. First section opened
May 24, 1830. The company was assisted by loans from the City of
Baltimore. The relations with the auxiliary braiiohes and leased rouds
areemuplex, biitthe B. A O. yirtiiaUy owns nearly all of these east 1'

the Oluo River, and tlie total oliarges fo rentals and guarantees are
mo»lenite. In . SSl the stocks and iionds of allied companies held were
f .il,7Sil,'i0O (or which *7.71 1,000 weie held by trustees). The company
has lieeu exceptional in not increasing iu own stock or liouds tor new
proi>erti"8 a.ciiiired, and lind a siiipliis to credit of lnc(»ne account
Sciii. 3(1, 1884, of $i7,703.79<i. Fi.scal year ends iiept. 30.
8to(;ks and Bonus—The pref. stock caiTies 6 i>er cent dividends only.

The conmion stock has paiil—in 1877. 8 per cent ; in 1878, 8 in stock in
1879. •) stock and 4 cash; 1880. 9; 1881,10; 1882, lO; 1883,10; 1884,
10. The range in prices of common stock in Baltimore in 1881 was
1833210; in 1882, 1003202; in 1883, li)2i23205; in 1884, 1679109;
In 1885 to .\ug. 21, IGfiiiialSO.
The Uaitiiiiore A Ohio direct bonds of 1879 on Parkersbnrg

Branch are secured by deposit of mortsnge on that road. The sterling
mortgage of 1883 is made to William F. Burns, Joliu Gregg and T. Har-
rison Garrett, trustees, and are secured also by plcdffc of £ 1 .(100,000 Ut
mort. bonds of the Bait. A Phila. RB. (Md. Stale line to Phila.) The
bonds of 1877, due 1927, are secured by the mortgage bonds of the B.
O. A Cliic. roads deiwslted as coUater.il.
The B. A O. bonds of IXS.-j are secured by .$10,000,000 2d con^ol.

bonds of Pittslmrg A Counellsville BR., deposited with Union Tiuat Co.
of N. Y*. as trustee.
Opi:rations, FiNMN-CEg, Ar.—The flscalyear ends with Sept. 30, and

for 1883 84 an al)stract of the reiiort was given in the CUKONici.E, Vol.
39, page 579. Tile reports do not co:itaiu a complete stalement show-
lug the earnings of all the lines on freight, passenger and other biisl-
aess separately. Tlie income accoimt of tiie B A O. RR. Co. showed a
balance of .til,'.l4(»,316 for the year 1883-81, alter paying all charges and
10 iier cent dn id. nils tm its stock, which Ijalauce added to that of
prior} cars made the total surpims account i(ll7,70.i,796 The income
account for the year eiidiug Sei.t. 30,.1884, was as follows

:

Net earnings from tiaiisiMirtatiou So,237 711
Receli'ts from other sources— *

'

Dividend of 10 p. c. for year on Wash. Br. stock... 8102.800
Hoii.TO rents received during Hscal year ... 20 679
Increment from sinking luud, W. C. A P. L. RR... 5,865— 129,341

Avaiialde revenue $5,367,080

DlyliTeiids lOpercent. $1,478 385
Interest and taxes $3,692,621
Less casli rcc'pts A net caru'gs of B. di
O.AC.RKandL.ErloandO.O.divs... 2,018,328—1,674,292

The tonnage of through merchandise East and West wag as foUowB la
each of the past ten years : 1874, 752.2.56 ; 1875, 872.101 ; 1876, 1,003,
393 ; 1877, 1.047.045; 1^78; 1.119,499; 1879. l,42'i,(;29; 1880. 1.980,
397:1881.2.014,110; 1882, 2,043,227; 1S,S3, 2,108,325; in 1883-4
2 2:5,2.'52ton8.
The gross and net earnings of the main stem and its branches and of the

othei divisions, fc- the last tlscai year, as compared witn 1882-83. were:
.—Earnings, 1882-83—^ —Earnings, 1883-84.^

Gross. Net. Gross. Net.
Main stem, etc 81 1 ,579.839 $5, 132, 183 $11 ,506.9.58 $5,237,742
Washington Branch
Parkersbnrg Branch .

Central Ohio IJiyi..,ion.

I-ake Erie Division
Chieairo Division
Pittsburg Division
Wheeling Pitts. A Bait.
Pittslmrg .Southern
New'k Somerset A Sl'le

346,!i03
738,527

1.103.838
9H9,128

1.878,167
2,813,172

72.0(10
43,787
164,781

222, -.'47

2(10,061
387,788
291.781
573.503

1,47=274
32,0.0
8,450

19,511

33.1,944
643,164

1,169,773
1,016,508
2.0i6,8-0
2,291,x27

14l,s9fi
112,125
168, i32

180,331
141,723
370.038
261,700
488,988

1,042,132
13,621
16,068

757

Totals $19,739,137 $'=,705,'»23 $19,436,607 $7,760,300
The aggregate working expenses of the Main Stem, with all brnncbes

and divisions, were t;0 07 per cent of the whole gross revenue in 1883-4,
against 55-89 per cent the preceding year. Results of operating all lines
owned and controlled tor the live years 1879-84 ;

Y^ears. Gmss Earnings. Operating Expenses. Net Earnings.
1880-81 $18,463,877 $1 1.390,479=61 69 p. C. $7,073,398-^

10,92!l,213=59-44 •' 7,454,662
11,034,014=5.5-89 " 8.705,823
11.676,307=60 07 " 7,760,300

682,732; V. 40, p. 181 . 453. 541, 763.)
__ -Owns from Baltimore. M(l., to South

End Long Bridge, Va., 43 mil. s ; and from Bowie to Pope's Oeek, 49
miles : total. 92 miles- including tunnel In City of Baltimore. The road

1881-82 18.383.b75
1882-83 19,739.837
188.3-81 19,430.607— ( V. 39. p. 209, 568, 579.681
Baltimore Sc fotomac.

Ground rents
KcuUtl of Winchester A Potoma<' RR.

I>o Winchester A Strasbnrg RR
Do 8tra.slmr-' A Ilairismib.RR.
Do W.CityAPt. l>ookont RR..

StraitsvUle Division, lo-at

Central Ohio Division loss
'.'"

$27,000
5.2'29

89.2.-.0

30,000

34,028

157,479
32 782
49,'802-3.426,770

.... $1,940.31 i
Bahmce, credited to protit and loss

An alistniet of tbe last anniiai report is given in the ChiVonici.k.V.pI
St, p. 57.', and contains ih.r following rem. r.i8: The aigrojate ot coaland coke transiiorted. Includiag all dlvHi.ms. W;i8 6,39 .',67.. tons, show-
w,fi',"i!'i°"",.'*-r.-"r,')>"l

>"'»• ()f 715.838 ton*, au.l an increase compared

Of 2 003 819
1' "' 1,853.048 tons. aua|with 1880

is controlled by the Pennsylvania Railroad Co., and llrst mortgage bonds
guaranteed by Pennsylvania and Northern Central. Capital stock,
$3.553,2.50. Gross earnings in 1883, tl,;5<l,419; net, $347,128: proflt
over inter. St. A.v. $7.i.282. In )88t gross earnln.s. $l,22l,r)72: profit.
.•»58,527. Forflrstsix months of 1885 net earnings were $251,170,
;ig,ii St $l(i,.Ti8in l«-»l. In.-oi.i.- b ids wliolly hel.l iiy Penn. KK. Co.
Beccli Creek Clearfield A S. ^V.—Jersey Shore, Pa., to Anson-

ville Junction. I'a.. 67 miles; bianche-i to Phllipsbuig. to tnin.w. djo.,
15 miles; total. 82 miles. This is the company in whicli the .Messrs.
Vanderliilt and others were inti-rested. and which was to be sold in 1885
lothePenn. RR. Co., as per circular (pioted in Ciironici,k, V. 41, p.
103, by the tci nis of which the le n. RR. offered to purchase 6 > per
cent ot the stock an I guarantee 4 |.er cent per annum on bon.ls to be
is.<u. d nor evceeilin,' a lot 1 .it $3,' 00,000. (V. 41, p. 103 )

Belleville A Kl Dorado.-An extension of Belleville A 80. Illinois
fi-oiu Dii t^uoin to Kl l.)(ua.io, 52 miles, and leased to St. L. Alt<m A Terre
Hatite. Rental 30 jier cent of gross earnings uu to $2,oOO per mile, and
15 per cent (m all ali.ive that amount. Rental rece.ivi-d for lo82,
$22.JOO; for 188:-1,$ 1.5.6 :S; for ' 8S4 $, 5.171. Stock, $1,000,000.
Belleville A Southern Illinois.—Owns from Helloville. 111., to

I)niinoiii,lll.,.i(iniiU». It was leas.-il (jct. 1. 1866, to the St. L.. ills Alton A
Terre Haute Railr.tad Co. Ltnise rental 40 is-r cent of gross earnings
up to $7.(K)0 per mile (exia-pt on coal. Ac). 30 per cent above .$7,000 and
np to $14,IHS) per mile, and 20 iieri^utiin any exiwssof $I4,0(X) iM<r mile.
RtMital for 1882, $107,900; for 18S3, til67,719; for 1884. $1 -,799. In-
terest on bonds, and sinking fnnd$.'>,000 ler year, guaranteed by lessees.
Common st(«(^k.$t:)0,()0(); pref. 8 per cent stock. $1.275,l>0i), nou-eumu-
lativc Dividends on preferrcl stock past four years have beeu—5'fl
in 1884; 6I4 in 1883; 5i<a in 188J: mj in 1881.
BellH Gap.—Bcllwo Mil, Pa.. to Irvoiia. Pa., 2" miles. Gross earnings

in 18^4, $133,94 1 ; not. .Tb8,729. iulere,-t paid. .$37,022; civi.lemls,
.t8.">,.'i0<); mis ellai.eons, $1I,..0 •; d.lii it, $7,309. Jan.. ih83. s.rip
dividend of 15 per cent was deel ir-doii stock (.$3.>i 1,000). Of theconsol.
morlgag.! $;i.i0.oO(i is r.servid to retlr,' piior issues. St..eK was in-
crcascd in ls^3 to .$5,").),(i00. CIlis. F. Ber«iud. Pies., Philiul. Ipliia.

Belvldere Delaware.—Owns troin Trenton, N. J., to .Manunka
Chunk, N. J., 67 miles; .Hiiiham Cut-oll. 1 mile, Flemingum RR.. 12
miles; total oiierated, 80 miles. Leased to United Companies, and trans-
ferred to Pennsylvania RR. March 7, 1876. by which oiM'rate.l as their
Bclvidere Division, and not earnings paid over as rental. In Feb , 1885,
the Flemliigton RR. (^o. Wis ai. rge I iu tuls. Tne llrst. secmd and
third bonds lue guaranti;ed oy the Unite I Co.niiuu.'-B. In 188 1 net earn-
ings were .$.168.. oil, and inteivst payments Si6s,9o0. In 1884, net.
$.'>2<),409; lu^. .$263,5 ,3. Capital slock, $l,150,00u; par of shares, $50.
-(V. 41,i>. 215.)
Benulustuu A Rutland. —Owns from Rutland to Bennington,

Vt., 57 miles; Oiaiii'li, .So. ,1,'Uiiiiigtou tu New York state Line, 2 miles:
total, .59 miles. Chartered as West. Vermont in 1845. and e<mmdidatc(i
in Harlem Extenslim 111 1870. Since Sejit. 10. 1877. the Vernionl division
(as above) operated by the ii-<a'gaiii/.ed Reniiiiigt<m A Riillaiiit. Stix^k
$1,000,000 aiithorl/.eil (par $.>()). and .f5i).,0OO Issue 1. an.l bmnls $475,-
000. In 188i gross earnings $2.I.~>.9I6: net $4:<.593; In 1834, gros*
$2 621: net. $1,724. 2 jH'r iHMit tlvnlend paid Dee., 1«83.
Berkshire.—Owns from Couneetieiii State Line to \Vest Sto(}k-

bridge, Mass.. 22inii(»s. Leased in (Ka-petiiity to llousatonie Railroad
Compauy at 7 pisr ut. ou capital sUiek. $iioO.OOO. Lessors (lay taxes, Ac,
and lor this reason the <iuartcrl>' dividend duo iu Oct. is usually omitted.
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Subsoriben wtll eonfkr • (reat (kTor by gtirUka ImNMAUiM notlea of any error «toeoT«re4 la tIi«M ThblM.

DraCRIPTION.

For exylouatloii of imiIuiiiii lirndliiiirH, &c., see noted
on flrt«t (ta>c<« of tntiU'H.

Boston .« .4/fcniij/—Stodk
Plain bonilH. I'onpon or rrf^lfltcred

lAMin o( IST."!, coup, or rcR
Bonds l.'tNiU'il lo.-itiito for ltd stock

Botlon Vniieiirtl <f Slonlreiil—OUl prpf. stock, <nnr..
Com. und ni>w pf. atock (uuw pt. stock Is ^40,100)
BiukiiiK fiinil Itonil.s

Conxnliiliucil niortKiiKO liomls (for $2,000,000)
InijM'o vcnicnl niort^tiifce bonds

Biigl. IIdosm Tiin.ii ll'wf.—Uebentiue bonds
Boston tC Lowell—Stock
Bonds
Bonds
Bond.s •

Bontls
Bonds
Bowls
Lowell >% I.nwr., bonds .'

Baleni & Lowell, bonds •

Boston d Jfniii«—Stock
Bomls, coupon and reKlstere<l
Improvement bonds

Boston « .V. y. A ir-Z.in«—Stock, prcf. ((fiioranteod)

Ist niorttiaKc
hoston A i^orUtence—Stock
Bonds to purchase branches, coupon or reRistered

Brad/ortt Hnnlcll it /uiiriia—lBt mortgage
Bradford Eldred <£ C'liftii— 1st mort
Brooklyn EUealed— 1st mort.
2d morlKatic (for *l..'>('0,(iOO)

Brooklyn if- J/»»i(i/i(/.-—.Stock (*1, 100,000 is prof.) ..

South Side, 1 st niortiruire
New mort. (.iil.lKH).OtM)). guar, by L. L RR.. cold

Mtlea
of

Rond.

374

186
186

160
166

050

206

94
60
68

"Vi
S4

82
S4
85

Data
of

I

Bondu

8ixo, or
mTEREST OR DIVrDBNDS,

Amoant
!'»'• niitit*niiifiir J*"** P*' When iWTicre PavBblp, and bjr «o.-/.«-rjMtUUMtaomng cj„{ Payable Whom. Ulvlilcnd.Value.

1872
1875
1882

18.58
1873
1891
1883

1872
1875
1876
1879
1883
1885

1873-4
1885

1880

1873
188-2
1881
1884
1885

1867
1891

$100
1.000
1,000

ioo
100

100 4c.
200 40.
1,000
1,000

100 dko.

100
500 40.

'ioo
I 1,000

I

100

i',6oo
I 1,000
, 1,000

ioo
500 4c.

i 1,000

$20,000,000
6,000,000
2,000,000
8,868.000
800,000

1,000,000
624,000

1,947,400
500,000

2,000.000
4,558,000
990,500
500,000
750,000
620,000
2.50,000
500,000
2(>().(K«>

2'-'(T.;'iHi

7,00(1.1 Mil I

8, .",00,01)11

oou.ouu
4,000,000
500,000
498.000
500.000

3,500,000
(1)

2,000,000
750.000
250.000

2
7
6
5
3

"e"
J47
6
5
3
7
7
6
5
4'fl
4
6
6
4
7
4
2
5
4
7
6
6
6

3-5

"f
6 It.

Q.-J.
F. 4 A.
J. 4 J.
A. 4 O.
H. 4 N.

Bonds -Prlnol>
pal.Wben Dtie.

4 J.
4 O.
4 J.
4 8.

4 J.
4 0.
4 B.
4 J.
4 J.
4 N.
4 S.

4 O.
4 O.
4 N.
4 J.

i'O.
4 A.
4 N.
4 J.
4 D.
4 J
& O.

». 4 S
M. 4 8.

Boston, OIBce.
do
do
do

Boston, Office.

,
Juno 30, 188.5
Feb. 1, 1892
July 1. 189S
April 1, 1902
May 12, 1886

Boston, Office.
do do
do do

N. Y., Kountze Bros.
Boston, at UKice.
do do
do do
do do
do do
do do
do do
do do
do do

Boston, at Office.
do do

N.Y..N.Y.N.H4H.C0.
do do

Bostor, at Office.
do do

Last pnid June, 19»4.
Last palrtjiily, 1884.

Sew York.

1889
' 1803

1011
I 1013
1 Jnly 1, 1985
' April 1, 1892
Marcb 1,1896
July 1, 1896
July 1, 1899

I

1903
Sept. 1, 1905
Oct. 1, 1897

' Oct. 1, 1808
May 15, 1985
Jan.,1893 494

1906
April 1, 1885

1905
May 1, 1885
July 1. 1993
June 1, 1932
Jan. 1, 1932
Oct. 1, 1823

1915

N.Y., CorblnBank'gCo. Mar. 1, 1887
do do ! Mar. 1, 1911

Boston Sc Albany.—Owns from Boston, Mass., to Albany, N. Y.'
201 miles ; Spriuiftleld to Athol, 49 miles ; numerous branches, i)9 miles ;

leased lines, 84 miles ; total operated, 38 1 miles. The Boston &
Albany was fonned (Dec. 1867) bv the consolidation of the Boston
4 Worcester and the Western railroads. The ttve per cent bonds of 18S2
were issued to the .State of Massachusetts In eNchaUKe for 24,115 shares
of B. & A. stock held by the State, and In September, 1883, a stock divi-

dend of 10 per cent was made to stockholders. In 1881 and 1882 the
loss in net receipts was partly owing to tiic tierce competition between
tlio trunk lines, which reilueed the rates on throuirh tralHc. Last annual
report in V. 39, p. 493 Gross eamini^s for nine months, Oct. 1, 18'*4, to
June 30, 1>*85, ii(5,522,«73; net, «l,662,9ti3: same time in 1583-84,
gross, *5.804.2(i6; net, $1,776,437. Operations for tour years were
as foUow:>

Freight (ton) Gross Net
Mileage. Receipts. Receipts.*

417,109,612 $7,975,285 $2.18tj,973
374.317.339 7,7!I0.372 2,189,391
373.335,4.56 8,539,875 2.390.971
374,347,453 8,148,713 2,362,836

Years. Miles
1880-1.. 373
1881-2.. 369
1882-3.. 369
1883-4.. 384

Div.
p. ct.

Passenger
Mileage.

133,42 Kl02
131,235,032
157,253.!)7l
167.402,441

Net receipts include income from rents, .fee.

-(V. 39. p. 182, 493, 241; V. 40, p. 570; V. 4], p. 190.)

Boston Concord Ic Montreal.—Owns from Concord, N. H., to
Woodsville, N. H., 1)3 mile.-*; branclu-s—WoodsvUle, N. H., to Grovctau
Junction. 53 miles; Wing Road to Mt. Wasliin.gton, 20 miles; leased
Plymouth 10 Xo. Woodstock-, 21 miles: total operated. 196 miles.
In June, :S84, lea-cd to Boston it Lowell. See V. 38. p. 703.
Of the sink, fund bonds due in 1891), there are outstanding in the hands

of other pai-lies. :?20"-.00O, on which interest is paid: the trustees holding
$300,000 ami the corporation hokliu.g $1 16,0t)0 ou which no int. is paid.
Fiscal ^"ear eii<ls March 31.
Income account has been as follows

:

Hecei/.ts— 1892-3.
Netearn ngs $222,544
Other receipts 20,4rf4

Total
Di:ibitrb'einent8—

Interest
Dividends on preferred stock.
Penilgewassett dividends

1893-4. 1884-5.
$264,556 *$26t,3(J0

29,783 9,399

$2^3,033 $293,339 $272,749

$207,163
39,295

$215,339
43,327
30.054

$220,936
56,344
30,081

Total $246,748 $299,120 $307,364
Balance Def..$37l0 8ur.*4,219 Def.$34.816

• $250,C0'» of this is rental received from B. & L. RR. for 10 months.
—(V. 40. p. 651.)

Boston Hoosac Tunnel Sc W^estern.—Owns from Massachu-
setts state Line to Kottenlam (junction of N. \'. West 8h. & Buff. KK.), N.
Y., 55 miles, and leases branches to Saratoga and to Schuylerville. N. V.,
26 miles; total, 90 miles. The roiwl connects with the line running
through the Hoosac Tunnel. In March. 1893. all property aua lights
west ol Hoffman's Ferry (10 miles west of Scheneetadv) were reported
ae sold to the N. Y. W. Sh. 4 Buff, for $100,000 ca.sh and $700,000 stock
of the N. Y. W. S. & B. In July, 188 4, the State of .Massachusetts pur-
chased a clear title to the Troy it (irecufleld RR. for $.(00,000.
The work of construetion was doue umler contract liy tlio Continental

Coostruetion tt Improvement Co. (l2o Broadway. New York), and a cir-

culardated Aug. 4, 1983, Issued by that comiiauy, after referring to the
past history or the company and its litigation, contained the following

:

The decision altinns the validity and legality of the corporation fis consoli-
dated under articles of agn-emcnt dated April 19. '90. known as the Bos.
Hoos*ie Tun. .t W. Ry. Co. A new contract has been made by which the
Construetion Co. agrees to complete the railroad to a junction with the
New York West Shore & Buffalo Itailway, at Rotterdam, N. Y., a i»oint
about 221^ miles southwest of Me<-haiiicsville. N. Y.: and in partial set-
tlement of indelitediiess due and recogni/.ea by the deci'ee, the Construc-
tion Company become possessed of .$2,000,000 debenture bonds of said
Boston Ifoo.sae Tunnel & Western Railway Co. and .$<i,(JO0.000 stock as
represented by trustees' certitU-ales. It is also proooseil to exchani^e the
stock of this conipany upon wliicli 83 per cent has been palil for full

paid certllliates 01 such stock upon tlie basis of 93 shares full paid stock
for 100 shares upon which 9'i per cent, has been paid. This e.vehangc is

not compulsory. The Construction Co. oilers for sale t« its stockholders
who have paid up 93 iK?r cent, the $2,000,000 3 per cent deiieiitiire bonds
of the Boston Hoosac Tunnel .i: Western Railway Co. and $4.ooO,Ol»0
stock rciire»ent<-d by ccrtillcatcs of trustees ; and the terms of sale are
an follows: Kach stockholder of reconl on August 10 is entltleil to sub
scrilie upon every .30 shares lieM. to a block consisting of $1,000 3 per
cent ilebeiitiire bond and $2.00o stock, at a llxed lulce of *65IJ for such
block. The debenture bonds are r. de<-mable at will prior to maturity
and may be convt-rted into mortgage bonds if any are liereafter Issucil.
Block, Sept. 30. lt-91. $3,551,000.
In Sept., 19-'4.souie negotiations with the Troy & Boston road took

place In regard 10 traffic which have not been made public. The direc-
tors and olllcers of the company 1993-8B arc as f.iilows: Daniel U.
Hatch, Wm. H. Holilster, A. T. Smith. Rudolph Keppler, Augustus
Kountze, David James King. Cyrus J. Lawrence. Robert B. .Miiituni.
Henry L. Muriill, Kobert .M. Mor.se. Jr.. James O. Sheldiui. Francis S olth.
Chss. F. Tug; (JIHcers—Augustus Kmintzc. President: .loh 1 P Kcniiedv.
TIee-President. For year ending Sept. 30, 1984, gros- earnings wota

$461,970; net, .$23,931. For three months ending Deo 31, 1884,
gross earnings were $132,420 ; def. $10.111 ; Interest and taxes, $20,-
400, I V. 40. p. 241, 599, 716; V. 41, p. 215, 216.)

Boston & Lowell.—Owns from Boston to Lowell, 27 m.; branches -
Salem it^ Lowell, 17 miles; Lowell & Lawrence, 12 miles; others, 19
miles : Middlesex Cent, and lu'auch, 12 mih^s ; leased—Nashua 4 I»well.
15 miles; Stony Brook RR., 13 miles; Wilton RR., 13 miles; Peter
borou>rh Rnili-oad, 10 miles ; .Manchester & Kecne KR., 29 miles ; Nashua
Acton & Bost. RR.. 21 miles; total leasea, ilSmiles; total operated, 196
miles. Alsooperatcs B. Con. & Mon., 196 miles, and No. of .V. Hump.. 83
miles. The Lowell & Lawrence and Salem it Lowell railroads were pur-
chased and consolidated in 1979, anil the .Middlesex central in 1993,
the Boston 4 Lowell assuming theii bonds, which cannot be paid otT
before inatur'tj'. A joint liusiness was formerly done between the Bos-
ton A Lowell and the Concord RR., but from February, 1883, they have
been under separate manaf^emeuts.
In June, 1994, a lease of tlie North, of New Hamp. and the Bost. Con.

it Montreal railroads was voted im the terms stated In V. 39. p 703. and
control of those roads was then assumed; but suits were commenced by
some of the stockholders to have the leases annulled. In Jan , 1985,
purchase of an interest in Manch. & Kecne RR. was voted and $300,000
bonds authoiized for the purpose. The company had notes outstanding
Sept. 30 amounting to $737,'jOO. E.imlugsetc . have b'et as follows;

-Payments-
Rentals. Int. ifemlsc. Dlv.,p.o
$133,690 $299,037 4

-
'

343.103
358.509
403,490

160.)

41*
51*
5J8

Gross Net
Years. Miles. Receipts. Receipts.

1880-81. ..140 $1,972,656 $584.'269
1881-82. -.140 2.083.622 675,343 134.909
1882-83. ..140 2.128.761 735,302 129.613
1893-84 2.964.127 941.463 323.406
—(V. 39, p. 71, 20-', 73'i ; V. 40, p. 60, 453 ; V. 41. p.

Boston Sc Maine.—Owns from Boston, Mass., to Portland,
-Me., 115 miles: branches, 11 miles: leased—Wakefleld to Danvers, 10
miles ; Lowell to Ballardville, 10 miles : Bradford to Nowburyport and
Danvers, 27 miles: West Amesbury to Newton. M.ass., 4 miles; Dover,
N. H.. to Alton Bay. N. H., 29 mtles ; total operateil, 206 miles, less 3
miles leased. In March. 1993. voteil to lease the Eastern RK. of M.assa-
clmaetts, but nfter litigation the lease was held to be invalid and a now
one was made in December, 1994, ou the basis stated under title of
the Eastern road. The year emLs Sept. 30. The last annual report was
in V. 39, p. 653 ; earnings, 4c.. were as follows

:

Gross Expenses Net Dlv.
Years. Receipts. & 'raxes. Receipts. Dlvdends. p.c.

1980 81. ...$2,687,516 $1.662,6.57 $1,021,860 $560,000 8
1881-82.... 2.850.731 1.929,958 9'20,973 560.000 8
1892-83.... 2.991.429 2.070.7.39 920.669 560.000 8
1883-94.... 3.001,903 2.016.349 993.454 560,030 8
-(V. 39, p. 5'22, 590, 6S'2, 653 ; V. 40, p. 27, 213.)

Boston ic yew Vork Air Iitne.—Owns from New Haven, Conn.,
to WiUiiuantlc, Conn., 50 miles; leased, Turnerville to Colchester, 4
miles ; total operated, 54 miles. Formerly the New Haven Middletown
& Willimantlc. A lease was made in Oct.. 1892, to the N. Y..V.H.& Hartf.
RR for 99 years at 4 per cent dividends per year on the pref. stock and
Interest on the bonds ; the common stock is $833,100.

Boston ic Providence.—Owns fi-om Boston, Mass., to Providence 1

R. I., 44 miles; branches,20 miles; leased, Attleborough to North Attle-
borough. 4 miles; total operated, 69 miles. The eomiiany have valuable
depot properties in Boston. Notes outstanding September. 1991. were
$ 160,000 In January, 1994, voted to improve terminals in Providence
and issue $6)0.000 binds or notes as required, but In 1884 none were
issued. Annual report in V. 39. p. 580.

Gross
Years. Earnings.

1880-81 $1,419,313
l881-8'2 1,584,839
1882-83 1,669,134
1983-84 1,727.147
—(V. 39, p. 532, 580.)
Bradford Bordell ic Kluzua—(3-foot gauge)—Mileage ~ from

Bradford, Pa., to Simpson, Pa., 15 miles; Kinzua Junction to Rew City,
2 miles: Rew Citv to Eldred, 12 miles; Simpson to Smethport, 10 miles;
total. 39 miles. Stock Is $300,000. par of shares, $100. Gross earnings
in 1884. $69,933; net, $2,973. John J.Carter, Tltusvillc, Pa., Pres't
— (V. 40, p. 569.)

Bradford Eldred ic Cuba.—Owns from Eldred, Pa., to Bolivar

I

and Wellsville, N. Y., and branch to Riehburu. and Cuba to Little
I Genesee, 54 miles. Stock, $480,000. There ai-e also 2il mortnage liouds
' for .$60,000, 6s, which were due Jane 1. 1885. Foreclosure suit begun
! In February. 1883. Gross earnings in 1892 93. $91,327: net, $14,497;
gross In 19-13-84, $96,495; detlcit, $7,602. B. G. Taylor, President.
-(V. 40, p. 213.)

Brooklyn Elevated.—Line of road from Brooklyn Bridge via
Broadwav, Ac, to East New York. This is the Brooklyn Elevated
Rallroarf" organize 1 Oct.. 1994, as successor to the Brooklyn Elevated
Kallwoj/ sold in foreclosure May 12, 1884. The anthorize.l capital la

$3,000,000: the second mortgage bears 3 percent interest till 198 5 and
3 iier cent tiicreafti'r. (V 41. p. 101.)
Brooklyn ic .Tlontauk.-Hrooklj-n to Eastport. L. I., 71 miles;

br;inches to Fresh i'ond Junction, '2 miles; to Roeknwav, 9 miles;
total, 82 miles. This was ffrst the South Side Railroad of Lang

Net Traffic Divi-
Earnings. dends,
$395,403 8
352,330 8
345,579 8
352,153 8
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BruTiswick cS WesUrn—lat mortg. (for $3,500,000)

.

Buff.Brad.d i'(««.—Gen. M.,(iuel. 10,000 ac. I'd)....

Buffalo New York rf £rte—Stock
First mortgage

Buffalo If. I. dt Philadelphia—Stock, common
Stock, preferred
1st mortgage, gold
2d mortgage, gold
Consol, 1st mortgage, gold
Trust mort., gold (secured by collaterals)
General mortgage (for $2 1,500,000)
Buff. Pitts. & W., M. bds (for $7,500,000 coup.) . . .

.

do Ist mort. (W. & F. RR.)
do Ist M.(OilCr.KR.) renew'd, '82..

do 1st mort. (Un. & Titusv. RR. )

do Consol. mort. (Pitts. T. & B.) . . .

.

Buffalo <e Southwestern.—Stock (one-half of it pref.)

Ist mortgage bonds, gold
Burlington O. Rapids d NortTiern-Stock
Ist mortgage
Iowa City & Western, 1st mortgage, gold, guar..
Ced. Rap. 1 F.& N.W., Ist M., g., guar.,red.aft.'90

do 1st M., gold, guar
Consol. 1st mort. & collat. tmst, gold, coup. & reg.

California Faei/ic—1st mortgage, gold
2a mortgage, endorsed by Central Pacific
3d mort., guar, by C. P. ($1,000,000 are 3 p. c.) .

California South— Old IstM. (to be income bonds).
New mortgage ($10,000 per mile)

Camden <t Atlantic—Stock ($880,650 of it prel.). . .

.

Ist mortgage (extended 20 years iu 1873)
2d mortgage, extended in 1879
Consol. mortgage (tuirty years)

Miles
of

Road.

171
26

142
140
669
669
121
121
205

AJi.'

274
60
38
25

120
67
67

713
369
73
55

177
All
114
114
114
132

"78

78

Date
of

Bonds

1883

1876

1871
1878
1881
1882
1884
1881
1865
1862
1870
1876

1877

1876
1879
1880
1881
1884
1867
1871
1875
1832

1853
18.54
1881

Size, or
Par

Value.

$500Jtc.

1,000
100

1,000
50
50

500 &c.
500 &c.
1,000
l.fiOO

1,000
1,000
1,000
1,000

500 &c.
100 &c.

I'.odo
100

100 &c.
1,000
1,C00
1,000

l,000&c
1,000
1,000
500

1,000

"50
1,000
1,000
1.000

Amount
Outstanding

$2,000,000
580,000
950,000

2,380,000
13,7.50,000
6,568,650
3,000,000
1,000,000
7,000,000
2,764,000
1,700,010
4,061,000
1,800,000
573,000
600,000
866,000
943,666

1,500,000
5,500,000
6,500,000
584,000
825,000

1,903,000
4,666,000
2,250,000
1,600,000
3.000,000
3,101,000

1,258,050
490,000
497,000

,

350.000 I

INTEREST OR DIVIDENDS.

Rate per
Cent.

6
7
3i«

7

"iifl

6g.
Zs-

6 g.

§«•««
6
7
7
2
6g.

"6'

f
«•

5«-

6
^'

3 & i'
6

7 on pref,

V-
6

Wbeu
Payable

J. & J.
J. A J.
J. & D.
J. A D.

Q.-M.
J. & J.
Q.-M.

J. & J.
M. & N.
M. & 8.

A. &. O.
P. & A.
A. & O.
J. & J.
F. & A.

.1. i'D.

J. '&b.
M. & 8.

A. & O.
A. & O.
A. & O.
J. & J.
J. & J.
.r. & J.
J. & 1.

J. & J.
A. & O.
iJ. & J.

Bonds—l*rinoi-
pal,\VUen Due

Where Payal)le, and l)y Stocks—l^aat
whom. Dindend.

None i\ er naid.
N. Y. L. Erie & W. RR.
N. Y. L. Erie& W. RR.

do do

Phila.or N.Y.,Co.'80ffloe
Last paid, Jan. 1, '8 >.

Last paid, June, '85.

•s paid in cash.
^ paid in cash.
la l>aid in ca^h.
^ paid in cash.

Last paid, Feb., '85.

La'it paid. April, '85.

^ paid in cash.
"a paid in cash.

N. Y. L. Eiie & W. ER.

N. Y., Central Trust Co.
do do
do do
do do
do do

N.Y.,Eugene Kelly & Co
N. Y., Nafl Park Bank.
N. Y.. Cent. Pacific KR.
Last paid Jan., 1883.

Camden, Co.'s Olfloe.
Pliila.. Farm. & M. B'k.

do do
do do

.Jan. 1, 1913
Jan. 1, 1896
June 1, 1885
Deo. 1, 1916

1883
1896
1908
1921
1923
1924
1921
1896
1912
1890
1896
1885
1908

Dec. 26,
July 1,
Dec. 1,
July 1,
May, 1,
Mch. 1.

April 1,

Feb. 1,
Apr. 1,
July 2,
Feb. 1,
Apr. 1,
July 1,

June 1. 1906
Sept. 1, 1909
Oct. 1, 1920
Oct. 1. 1921
April I, 1934
Jan. 1, 1887
Jan. 1, 1891
July, 1905
Jan 1, 1922

Feb. 1, 1884
Jan.. 1893
Oct.. 1, 1904
July 1, 1911

IsUmd, which was foreclosed Sept. 16, 1874, and reorganized as the
Southei-n of Long Island. On June 3, 1879, the property was again sold

In foreclostu'e of the second mortgage, and this company organized.
The preferred stock has a preference of 7 per cent, not cumulative. It

Is leased to the Long Island Railroad for 50 years at 25 per cent of the
net earnings of the whole Long Island RR. system, including its leased
lines. No rental has been reiiorted as paid, and no public reports are
issued. The new mortgage tor $1,000,000 was to take up the first, .and

balance issued lor extension to Moriches; it is guaranteed l)y L. I. RR.
as to interest on $750,000. and both principal and interest on the $230,-
000. A. C'orldn, President. Daniel l^rd. Secretiiry. Sow York City.

BrunsTFick & Western.—From Brimswick to Alliany. 171 miles,

and 83 miles projected to Columbus, Ga. This was formerly tlie Bruns-
wick & Albany, and the present company has $3,500,()OO pref. stock,

and $1,500,000 common. Mr. Fred. Woltte in New York and a syndi-
cate in Frankfort were most heavily interested, and in August, 1884, it

was rci orteil that a controlling interest was sol I to H. B. Plant, fiross

earnings in 18S4. .taOS.OOS; net, $19,761. In 1883, gross, $338,824;
net, $107,974. J. D. Dnvis, Prcsldeut, All)any, Ga. (V. 39, p. 2 IJ.)

BufTalo Bradford & Pittsburg.—Owns from CanoUton, N. Y.
to Gilesville, Pa., 26 miles. Completed in 1866. and leased to New
York Lake Eric >fe Western for 499 years. Rental. 7 per cent ou out-
BtamUng bonds, .740,000 a year. Capital .stock, $2,280.-100.

Buffalo New *ork &, Erie.—Owns from Biitfalo, N. Y.. to Cor-
ning, N. Y., 142 miles. Leased iu 1863 to the New York Is. Erie for

400 years, and now operated by the N. Y. Lake Erie & West. Co. Rental,
$'238,100—viz., 7 per cent on stock and bonds and $3,000 for organiza-
Won expenses. Dividends and interest paid directl.v by the lessees.

Buffalo Nenr York & Plilladelplila.—A cousolidafion in

Febiuarv, 1883, of the Buffalo N. Y. * Pliiladcli)hia, the Buttalo Pitts-

burg & West., Oil City & Chicago and Oleau i Salamanaca, Mileage as
follows: Buffalo Division— Buffalo, N. Y.. to Emporium, Pa., 121 niiles.

Larabees. Pa., to Clermon*, Pa., 22; Pittsburg Division— Buffalo, N. Y.,

to Oil City, Pa., 133; Titusville, Pa., to Pioneer. Pa., 9; Mayville, N. Y.,

to Chautauqua, N. v., 312; Oil City to New Ca.stle, Pa., 18i; Rochester
Division-Rochester, N Y., to Hinsdale, N. Y., 99 ; Tryonville to Union
City, 16 miles; Olean, N. Y.. to Bradford, Pa.. 26; Bradford, Pa., to
Klnzua, Pa., 23 ; Eldred to Tarport, 18 miles ; Genessee Valley Ter. RR.,
2 miles; total operated, 663 miles, of which 40 miles are leased. The
Swain's Br., owned by B. N. Y. & P., is leased to L. a. P. KK.
The consol. mort. is for .$11.OOO.ouO, ot which .f4.000.000 is reserved

for prior liens, and it covers 205 miles of new mad and the old 121 miles,
and 10,000 acres of coal lands owned by the Buffalo Coal Co. The trust
bonds due in 19'23 are secured by $500,000 first mort. bonds ot the
Genessee Valley Terminal Co., $700,000 of the first mort. bouds of the
Olean & Salamanca RR., $1,600,000 first mort. l)onds of the Oil City &
Cldcago RR. and $300,000 mo:t. bonds of the No. West. Coal & Iron Co.
The general mortgage issued in 1884 is for au authorized amount of
$25,000,000, of which $21,300,000 is reserved to redeem the previous
mortgages, (see V. 37, p. 508 )

In 1^84 the earnings proved iusufflcicnt to meet interest, and a propo
Bition to bondholders was made, substantially as follows, viz.: That,
beginning with coupons due Aug. 1, 1884, the holders of each class of
bonds juniur to the B. N. Y. & P. 2d tate for the coupons maturing
at stated periods, tor three full years, three per cent iu cash and the
balance in non-interest-beaiing scrip, convertible into income bonds
when the same are presented in sums of $500. at the otfloes of the
company, either in New York City or Philadelplila. said lucome bonds
to run twenty years and bear iuterest at the rate of six per cent pi-r

annum when earned, and to be a lien upon the earnings of the company
prior to the prefeiTcd or common stock."
Tlie annual report for the year ending Sept. 30, '84. was in the Chron-

icle, V. 40. p. 59. and contaiued the following income account, as com-
' thepared with the previous year

:

1882-83.

G*oss earnings 2,603,618

938,369

104,271
1,131,745

1893-S4.
$

2,614,774

526,933
42,300

569.233

396,000

1,«32,016

1,275,935
130,751

Nelearnlugs 888,859
Rentals and iuterest 99,510

Total uet iucome
Disoursements-

Buffalo Pittsburg & Western RR
Interest on debt
Other interest
Dividends
p" Total disbursements 1,«32,016 l,400,(is«
Balance def. 013,647 dcf. 8.17,453
—(V. 39. p. 110, 127,654, 081,707; V. 40, p. 58, 150, 213, 303, 305, 39i,
624, 684, 715; V. 41, p. 132. ISO, 215.)

Buffalo Sc Soutliiresterii. -Owns from Biifl'alo to Jamestown'
N. Y., 67 miles. Formerly the Buffalo & Jaiiiestowu ; reorganized
In 1877 after foreclosure. In July, 1880, leased to New York Lake
Erie & Western for 99 vears—at 35 per cent of gross earnings, liut

Interest on bonds guaranteed. Reutalin 1883-84, $13'2,3'j9. In January,
1885, the lessee made default iu payment uider tlie lease, an 1 suit was
brought, but settlement was afterward reported and 2 per cent dividoiid
declared. (V. 40. p. 00.)
Burlington Cedar Rapids & Nortbern.—On Jan. 1, '83, oper-

ated from Biu'Ungton, Iowa to Alliert Lea, Minn, (including 11 miles

leased), 253 miles; br.anchee— Linn, la., to Postville, la., 94 miles; Mus-
catine, la , to Riverside, la., 31 miles; Vinton, la., to Holland, la., 48
miles; Iowa City to What Clieer and to Montezuma, 7:1 miles; Clinton
Division, 81 miles; Diicorali Division, 23 miles; Iowa Falls Division,
3S7 miles; total operated. 99i) miles. The former company was organ-
ized as the Burlington Cedar Rapids & Minn., June 30. 186s. Defaulted
Nov. 1, 1873. Property sold under forecloure Jane 22. 1870, and this
company was formid by the purchasers. In May, 1S85, a decision waa
obtained by the holders of old eiiuiiiment and "2(1 niortgago bonds of
1874, iu the case of Siiumous against this company, holding those bunds
to be good against the ro;id, and giving dt'feudunts the right to redeem
the property ou p.iyiUL'nt of autou'ut found to be due, which is sai^l to be
about $ 1 ,0 J0,ijO0. The case was appealed.
Bouds of the Cedar Kapiils Iowa Falls & Northwestern I'oad are en-

dorsed (endorsement is ou the bouds) ; the 6 per cent bonds are redeem-
able at 105 after Oct. 1, 1890. Of the 3 per cents $S23,000 are reserved
to retire the 6 per cents. The eorapauy guarantees the aliove bonds
mentioned, and .also guarautees.$130,000 of Miuneap. & St. Louis honds.
In .\prll, 1834, for the purpose of issuing addltinnal bonds fur exten-
sions, this luuit of aiithoriZid capital stock w.is raise 1 to .$30,100,000.
The consolidated bonds aiv, dated April 1, 1884.audissu:'d at *l.'i,OJO per
mile to build new road, and secured by first mortgage bonds on the
roads built, deposited with the trustee ot this miutgnge. The new
road« biillt to DiC. 31, l-i-4. were tho Cedar Rapids <fe Clinton, 82 miles,
$1,200,001) bouds; Chicago Decorah & Minnesota, '23 miles. $34^,000
bonis : and the Odar Kapids Iowa Falls «.fe Northwestern, Minnesota and
D.ik'ita Division, 3s6 m les. .$;1.0ri3.0i0 bonds.
The annual report for 1884 as pnlilislied in the Chronicle, V.

40. p 538, Siiil: " The number of miles of ro.id own ;d and L'ased by the
company at the b'ginnlug of the year, incliidlug all lir inches, was
713n-10miles Total number of miles ailded during the year, 27712;
total number of miles operated l)V the company on Dec. 31, 1884,
990'56; avera,'!' mileage op>'i'ated during th ' year. 774.
' The extensions of the scvcnil linos w^^re not computed iu time to add

materially to the earnings of the year. Thefaiiure of the crops along
our lines in 183- and IH-^^a depressed our local business. Yet the ton-
nage carried in 1834 exceeded by 131,342 tons the amount carried in
1883. But this Iriore ise bilng eutirel.yoa through business, and carried
at lesser rates, failed to keep the earnings up to those of 1831."
For six months from Jan. 1. 1883, gross earnings were $1,413,918,

agiin t $1.2. 8. .'43; uet, $3 75,679, against $355,91i(.
For 1884 the annua; report iu V. 4j, p 5>8, gave net income, io.,

for four years as follows

:

BESULTS.
1832

Miles operated
Earnings—

Passenger
FreiglU
Mail, express, &o ...

Tot. gross earnings
Op'ng expen's & txs

Netearulngs
P.O. op. ex. to earn's.

FISCAL
1881.
614

422,014
1,782,521

51,501

2.239,0.16
"

1^,626.8^
6i\i,i 6

7201

713
$

639.516
2,0 »2,679

6-<.497

1883.
713
$

654,746
2,1 17.949

9 >,859

2,300.652
1 883 631
917 0^1

(;7-2)
INCOME ACCOtJNT.
1381. 1382.

$ $
632,18$ 917,001
59,190 78.057

2,363.55 4

1.968.177
895.3T7

~

68-7

1833.

1884.
990
$

6')!),922
2,021,175
105.362

2.7913.439
1.917.769

873,690
68-5

1834.

995,058

434,624
71,965 )

363,.302 5
22,396

89 -.,378

18,.596 _
913,974

516,130

385.845 }

37,72.. S

873.690
31.108

909,798

573,663

84 634

Receipts—
Net earnings
Other receipts

Total income b9lT37ti^
Disbursements—

Interest ou debt 424,582
Const'iitfcimprovem't 193,270
Equipment 280,459
Other expenditures.. !:^i55?

Tot.di8bursein't8 916,374 947,^8'i' 939,700 653.297
Balance def. 223.493 sur. 47,571 sur. 4,274 sur. 251,501
-(V. 39, p. 208, 296, 348; V. 40, p. 150,181,183,281,538.)
California Pacific.—Owns from South Vallejo, Cal., to Sacramento,

Cal., 61 miles; brauelies—.^delanle to Calistoga, 35 miles; Doer's to
Knight's Lauding, 19 miles; total operated, 113 miles. Consolidation
(Dec. 23, 1869) of California Pac. and California Pacific Extension com-
panies. Leased for 29 years, from July 1, 1876, to Central Pac. Rental,
$600,000 per annum, and throe fourtlis of net earnings when In excess
of that amount. Capital stock, $12,000,000. Extension bonds of
.$3,500,000 and incomes of $1,000,000 were iu default, and the new
bonds ot 1373, u'uarantecd \iv Central Pacific, were issued in place
thereof. R. P. Hammond, Piosldent, San Francisco.
California Soiitliern.—This road froiu National City, Cal., to

Colton and S;in Heniarilluo, Cal., 132 miles, was built by Boston caijltal-

ists and opened Si ptenibcr 12, 1882, but had no through connections.
Stock, $3,300,000. Defaulted on 1st mortgage interest duo Jul}- 1, 1384.
In Oct. 1834. an arrangement was made with Atchison Topeka & Santa
Fe RR. Co., by which old first iiMrlgige lioiids were to be exchanged for

income bonds, and a new mortgage of $10,000 per mile put on the whole
road. Including a new soi'tion to be built ti a connection with tlie Mo-
)ave Dlv. of the At. & P. IV. 3:), p. 3, 47, 492, 521, 5!jO, 732.)

Camden Sc Atlantic—Owns from Camden, N. J., to Atlautlo
City, 60 miles; Atlautio City to Longport, 7 miles; Phil. Marl. &
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0£SURrFTION.

For oxplnnntlon of column licmllnKSi Ao-> »ce notes
oil first |>ii;;o of tattles.

-1st lUorljTAKe.Oamtirn it- Itnrlinffton Co
Ottntiitti Soiithrrn—Stock
l»t indit., liit<>rTOt nww. by N. Y.'C. A Ilud. Rlv..
•J(l iiiot'tKiiirt'. coup, or rc^

Cdniitlidii /'iic-i/iV-.Stock wiar. 3 p. o. div. tUl '93).

C:iiiii<l:i CtMitrnl KK. lionilH

QuelH'f l'ro\inoo iluc on O. M O. A O. RR
l4ititt nun'tirnvri^ boinls. tfofd (rwlociiirtblr nt 110)..
l«t iiiort. ilcUciit .stiilluK (for !fi3."),000,000)

Domliiioit {.fovcrniDOiit loiiii

Oarolintt Ceiilral—l«t uiortKUgc, gold, coup, or reg.
i!(l iiiort., ^.'oIll. Income, reg., not eumillutlrc
3d mort.. Kold. Income, reg., not ouiuulotlve

Carton <f V'ilnrai1o—l»t mortgage
Second Dlvi.sioM molt

Crt'««''*'*n—Common Htook
• New preferred Htock -.

Old preferred stock
Iflt mortgage
Mortgage bonds. •""

Camt(/a iC Susmtehanna—Stocsi
Oeiiar Fallt tUMinn.—Bc ,l»ou Ist dlv., extended.
Bonds on "Jd division, ai "ig fund

Central Uranch "ninn Pac. rfc— 1st mort., gold
Funded interest bonds (coupons held In trust). ..

2d morigage (Uovernnient subsidy)
Central H. «.<« /Jn/iA-, On.—Stock
Qeneral mort. "tripartite" Ijonds. coup
Certlflcntcs of debt |for divKlciid)
Ocean Steamship Co.. guar., l.st mortgage

Central /oira— 1st mortgage
Debt ccrtillcates, issued for overdue coupons
1st mortirage. gold. Eastern Division

Miles
of

Road.

31
401
401
404

1,730

All.

242
242
15S
15S

98
98

93
34
14
61
100

ibo
730
620

18s>

124

Date Size, or
of Par

Bonds Vnluo,

Amount
Outstanding

ISO? 9300AO.
....

I
100

1878 1,000
1883

1 1,000*0
.... I 100

1881 500 &o.
Ie!85 '£lOOAo

1881
1881
18«1
18SI
1833

1882
1870

j

1864
'

1866
i

1866 1

1879
'66-7-8

1872
1881

1,000
1,000
1.000
1.01)0

1,000
so
so
so

500 itc.

100
500 Ac.
500 Ac.
1,000
1.000
1,000
100

1,000
100

1879
1

.'iOOJjc.

1880 I 500 Ac.
1882 1.000 i

if ).'iO,000

15,000,000
13.7.'>ii,429

3,688,000
e?i.ooo,ooo
1,82 1,3 )3
3,500,003
3,ti88.000
15 000.000
2l>,'?80,000
1,800,000
1,200.000
1,500.000
2,250.000
510,000

1,1.59,500
1,000,000
2,200,000
230,500

1,300,000
589,110
40,000

1,377,000
1,600,000
030.000

1,600,000
7,500,000
5,000.000
4.600,000
987,000

3,700,000
629,000

1,51.5,000

INTERKflT OR DIVIDENDS.
Rate per When
Cent. Paynliln

6
2
5
5
1>9
6
5
5g.

s "•

6
6

"in
3Vl
6
7
41a
7
7
6

I'-
2
7
6
6
7
7

g.

Bondt—PnaSt
pal.Wben Dim.

Where Pnyalile, and liy Mloelu—l^ttt
WlioiD. Dividend.

P. A A.
F, A A.
J. A J.
SI. A 8.
F. A A.

A O.
A J.

J. A J.

J. A J.
A. A O
J. A J.
J. A J.

M. AN.

Phlla.. Penn. UK. Cki. i 1897
N. Y., Cirand Cen. U«p. Feb. 1, 1884
N. Y.. Union Trust Co.

do do
N. Y., 63 WlUlam St.

Jan. I. 1908
Mar. 1, 1913
Aug. 18,1880

Montreal.N.Y.o'rLondon Oct.' ' i,' 7931
I.,onilon, Daring K. A Co.' July 1, 1916

N.Y.,Foriuer»I,.AT.Co,
New York, Oltlce.
du do

M A N.

P. A "a.

J. A J.
A. A O.
J. A J.
M A N.
M AN.

.1. A b.

.1. A J.
J. A J.
.1. A J.

J. A J.

A. A ().

.\. A O.

Philadelphia Co.'s office
do

Phila., Phlla.A Bcart.Co.
do do

New York. 44 South St.

N.Y., J. Ken. Tod A Co.
do di<

N. Y., 193 Broadway.
do do

U.8. Treas., at maturity.
Savannah, Oa.

t».Y.,Nat.Ctty Bk.ASav.
Savannah, Ga.
New York.

N.Y., Mercantile fr. Co.
do do

Last paid April, 1884

April 1, 1930
Jnly 1, 1919
Illy :

luV, 1911

Uny 15, 1894
May 15, 1884
Feb. 1, 1902
Fob. 1, 1900
July 1, 1885
1886 to 1889
Jan. 2, 1907
May 1, 1895
May 1, 1895
1896, '97, '98
June 25,1885
Jan. 1. 1893

1891
Jan I, 1892
July 15,1SU9
3 nios. notice.
April 1, 1912

Med. RR.; HaddouHeld to .Medford, 12 miles: total operated, 79 miles.
Pref. stock, entiiled to 7 per cent if earned, and to as high as paid to com.
If more than 7. On main line an 1 branches in 1882, gross eammga were
SSSO.lO.'j; net. $1!>0.3'.;1; In 1883. gross, $558,871 net, $166,800; in
1884, gros-i, $j75,45.') : net. $104,398.

Camden Sc Burlington County.—Owns from Camden, N. J.,

to I'emberlon. N. J., 'JS miles; Ijranch, Burlington, N. J., to Mount
Holly, 7 miles; total. 30 miles. I.rf^ascd to Camden A Amboy Railroad
Co.. and now operated It.v the Pennsylvania Railroad Couipauy, lessees
of United Railroad A Canal Company's lines. Lease rental, .$44,415.
being 6 per cent on stock and bomls. and $.'300 for organization ex-
penses. Capital stock $381,925 and timded debt $350,000. Uivideuds
m January and July.

Canada Southern.—Line of Ro.vd—Main line from Intcrnationnl
Bridge to \Vin<lsor. Out., 226 m.; branc^h, Amherstburg t.t Es-iex Centre,
16 miles; I'.irt Erie Br., 17 miles; oil Springs Br, 3 miles; St. Thomas,
Oul., to Courttight. Oni .. 03 miles; PJrie A Niagara, 31; Sarnia Chatliam &
Krie, 7; Canada Sontliern Bridge A Ferry, 4 ; Toledo Canada Southern A
Detroit, DO, and -Michigan Midland A Canada, 15; total of all lines
opei-ated, -104 miles, of wliicli 10."> miles arc nominally owned by proprie-
tary companies imder separale or^'anlzations.

The Compaxy, Alliances, Ac—The corporation was chartered in
Cau;ida Feb. 28, 1868. and the main line opened Nov. 15, 1873. Default
was made, and a reoi-gani/.ation forming the existing company was
compli'tcd In 1878. Interest on the 1st mort. is guaraul;eed liy the New
Yerk Central R.-ulroad Co. for 20 jears; but the principal is not gimr-
anteeil. In Nov.. 1882. a close contract was made with the Michigan
Central for 21 years from Jan. 1, 1SS3. providing for the operatiun
of the Canada Southern by the Michigan Central. al?o for the placing of
the total earnings of both roads in a connnon treasury, outof whicli is to
be paid, first, the operating expenses of botu roads; seconil. the tixed
charges of both; third, the division of the remainder betweeu the two.
In the rate of two-thirds to the Michigan Central and one-third to the
Canada Smithern ; fourth, for the raising of $6,000,000 by a 2d mort.
on the Canada Southern to doulilc-track its line, to build a bridge over
Niagara River, and for other extensions and improvements.

Vtiv tlie yi ar 18,*^ I the income account of the coaibined companies w;ts
in the annual repo;t. \'. 40, p. 56ti, and after paying ti:;ed charges the
surplus due Canad.-i Southern applicable to dividends wa-* $.0,1-4 --.

against $(!1 1,571 in 1883. The hills payable (loans) Dec. 31, 1884, were
$1,237,33'J. (V. 39. p. 721, 733; V. 40, p. 566, 715.)

Canadian Paclflc-fSee Map.)—The whole road Is to extend
from Montreal to Port Moody on the Pacific coast In Brit. Columbia,
2. >'.)) miles, with branche^ and leased lines of 1,100 miles, matdng a
t'Hiil of 3,!)i).i miles in the whole sysfem. when completed. Up to Jan. 1.

lS».'j, there r.niained only -iiiO luili s of the main line to be completed
In Nov., 1883, leases were made of the Ontario A t^ueltcc system, in-

eluilingthe Credit Valley Railway and Ttu'onto Grey and Bruce. aOout
.'i.np iijiles in all, and the total rental is $739,500 per year, with bridge
facilities at Montreal. The leaded lines give a road from Montreal via
Ti rente to St. Thomas on tlic Canada Southern., and to Owen Sound on
Ucorgian Bay, whcie connection is made by steamers with the com-
pany's western lines at Port .Arthur.
This company was Incorporated February 18, 1831, tinder a charter

from the Dominion of Canaiia. The company had an Important eon
tract in its charter, receiving from the Govirnnient $25,000,000 in cash
as a subsidy, also 23.000,1(00 acres of land, all tit for settlement The
Govemmcnt also conveyed to the coun>any, free of all cost, 713 miles of
road. The company also acquired 449 miles of road and branches
from Montreal west to Callendar, 8U^.)ect to $5,423,333 In liens on
those roads.

Tiic authorized stock was $100,000,000, and in Nov.. 1883, the Domin-
ion Govomment gave a guaRintee of 3 per cent dividends per annum
tor ten years on $65,000,000 of the stock outstanding. In February.
1881, the Dominion Government niodilled Its agreements and loaned
the company $22.500,OoO, tokliig a lieu upon the railroail and lands of
the company. sub)eet to the pri r liens. In May, 188D, a further luoili-
fleation was made hy which that lieu was given up, and the .$35,000,000
stock was canceled and mortgage lionds for $35,000,000 created. The
Government hohls $',:0,000.ooo of these for Its loans as part security,
and for the balance of $9.8*0,912 holds a lien on the lands (subject
only to the land grant bonds), anil this loan, principal and luteresl,ls
payable luily out nf the proceeds of land sales.
There are depositi'd with the Government .$13,996,000 of the land

grautlionils (not drawing interest), and there arc outstanding less than
.-H.OOO.OOO, against which are deferred piymeuts oa lands »<3d amount-
ing to $2,078,2S6. The bonds are receivable for lands and may lie
drawn and pan! off at 1 10.
Gro.ss earnings in 1884, $5,750,521; net, $1,191,891. See annual re-

port In V. 40, p. 740.
For six months from Jan. 1, 1885, gro.S9 earnings were $3,352,827,

against $i,OJ8,044 in 1884; net, $1,113,361, against .$90.t-22 deficiency
In 1884. (V. 39, p. 127,208, 381, 5.->3. 654, 681: V. 40. p. 150. 181.
240, 269, 363. 393, .541, 624, 651, 740, 763 ; V. 41. p. 22, 101. 132.)

Carolina Central.—Owns fnim Wilmington, N. C, to Shelby, N. C.'
242 miles. Formerly Wilmington Char. A Rutherford, chartered in

1855. Succeeded by existing company after foreclosure May 3, 1873.
Defaulted, and receiver placed in possession April 5, 1876. .Sold in fore-
closure May 31, 1880, for $1,200,000. In 18S'2-83, gross earnings,
$596,328; net, $168,471: in 1883-81. $.">5.">.27.i: net. $6 1.29-J; in 18^4-5,
gro-s, $528,122; net, $71,721. Wilmingtcm Bridge boii.ls, $332,000,
at 7 per cent, are guaranteed liy this eoinptinv and interest p;iid. The
stock of $1,200,000 was placed for five years from Nov. 1, 1879, in the
hands of the rcor^'anization committee. tV. 40, p. 684.)

Caraon & Colorado.—(3 foot gauge.)—From Mound House Nev., to
Candelaria, Nov., 158 miles; Junction to Kcelcr, C'al., 141 miles;
total 2i);i miles. Road follows the v.alle.vs along e.istern side of Sierra
Nevada Mountains and mav eventually join Southern Pacific at Mojave.
Stock, $(>.H80.010 autliorizel ; $2,700.<100 issued. Gross earuincs in
H83. $441,09 1 ; net, $196,308. H. M. Yeringtou, Pres't, Carson. Nev.

Catawlssa.—Owns from Tamaneu 1, Pa., to WilUamsport, Pa., 94
miles; braiicli, Summit Stalion to Silver Brouk, 1 mile^ ; tot,il npenited,
OS miles. U'ased from Nov. 1, 1872, for 999 years to Philaileliihia A
Reading. Rental, 30 per cent of gross eir.iiugs and .fS.OOj a year for
company expenses. Funded debt is also a-tsomod b^' lessees. Seven per
cent is guaranteed on the preferred stocks.

Cajrusa Sc Susquehanna.—Owns from Susquehanna River to
Ithaca, N. Y.,31 miles. Lea.sed in perpetuity to Delaware Lackawanna
A Western at a rental of $j4.60J aj'ear. Dividends on capital, 9 per
cent per annum.

Cedar Falls ic Minnesota.-Owns from Waterloo. la., to Minn.
State Line, 76 miles. Leased to Dubuque A Sioux Cily for 40 years
from January 1, 1807, at .$1,500 per mile as a ininimuiu and a oon-
tingent of 35 per cent of gross earnin.gs from .$3,500 to $7,500 per mile
and of 30 per cent or any excess over $7,500 per mile. The Dub. A S. C.
(carryin.g this road) is leased to 111 Central till 1SS7, witu option to the
lessee of renewing, (.'apifal stock, $l,58f),500. All operations and
earnings are ineluded in Illinois Ctuitral reports. The minimum rental
is $113,370 per annum. J. S. Kennedy, Pres't, N. Y.

Central Branch 17nlon Va.cl&e,—(See ilan Mo. Poc.)—Owns from
Atchison, Kan., to Waterville, Kan., 100 miles; leased Atchison Col. A
Pac. '254 miles ; Atcli. J. Co. A W., 34 miles; total opcrateil, 38i miles.
i'lie Uii. Pac. Cent. Jiranch was formerly the Atchison A Pike's Peak RR.,
and was one of the i-o.-ula embraced in the act of Congress iiicorjinrating
tlie Union Pacillc RR. The stock is $1,000,000, of which the Union
Pacific holds about $85^,700. The comiiany received a Government
subsidy of $1,600,000. Default on interest was made May 1, 1873, but
no foreclosure took place. It is operated as a part of the .Missouri Paolflo
system, under an arrangement with the Union Pacillc. teriuinab;o on
Six months' notice. Fiscal year ends Dec. 31. In 1884 gross earnings
were $1,713,145; net, $394,171: rentals paid, $287,375; Interest oa
debt. $140,100; miscellaneous, $3,709; surplus, $160,937.

Central or Georgia (& Bank).—Owns from Savannah, Oa., to
Athinta, Ga.. 293 miles; brainli, Gordon to MllledgevlUo, 17 miles;
leased -Augusta A Savannah, 33 miles; Batonton Branch R.ailroad,
22 mites; Southwestern Railroad and branches, 3 13 miles ; total opera-
ted, 730 miles; also takes net results of 170 miles more operattMl by
separate companies. In J.iniiary, 1880, purchased the former
Savannaii A Memphis road—Opelika to Goodwater, 60 miles—for
$700,000. In 1881 the control of the Port Royal A Aug.
was bought; also a lease of the Georgia Railroad for 99 years was
taken in the interest of this company and the Louisville A Nashville,
which operate it en Joint account. Oct 31, 1883. tiie whole system
and connections eml)raced 1,021 miles. The certillcates of debt wore
issued, June, 1831, as a dividend to stockholders—.$10 per share to Cen-
tral Georgia and $3*2 per share to Southwestern. The company owns a
large interest in connecting lines and the Ocean Steamship Co. of
Savannah. This company and the Georgia Railroiui Company are joint
owners of the Western Railroad of Aiahania, purchased at foreclosure
sale In April, 1S75. Tiie "tripartite" bonds arc issiicil jointly by this
couipauy, the Macon A Western and the Soiithwesteru.
The annual report for the year ending August 31. 1884, was in the

CiittoNiCLE, V, 39, p. 653. The income account was as follows

:

1882-83. 1883-84.
Gross income $4,977,807 $4,659,082
Expenses 2,950,115 2,85. ,435

$1,80 -,627
1,848,491

Net tnoome $2,027,692
Interest, rentals and dividends *1,982,517

Surplus $45,175 Def.. $4j,864
• Dividend in 1882-83, S per cent; in 1883-84, 6 per cent.

-(V. 39, p. 653.)

Central Iowa.—Owns from Albla, Ta., to Northwood, la., 189
miles; .Muchaklno<-k Branch, 2 miles; (irinncll A Montezuma Uranch,
13 miles; Storey City Br., 35 mil.«8; Newlierg branch, 27 miles ; Bol-
mond branch, 22 miles: total old road, 288 miles. Eastern Division
to .Mi.sslsslppi River, 124 miles, and Illinois Division to Peoria. 39 miles.
Total, 301 lullos. Chartered as Central RR. of Iowa and oixiied in 1371.
Defaiiltctl and place<l In hands of a receiver in 1873. Reorganized under
present title June 18, 1879, after foreclosure sale ^under first mortgage
July 18, 1877,
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DESCRIPTION.
Miles

For ezplauatloti nf ruluiiiii henillUKXi ^m «« uotMi of
ou tli'st pa^o of t4k))loa. Rond.

Otntral Iowa—(On)itiniirfl\—
111. Hlvlaloii, l»t iiioriiciute (»IG.000 p. in )

1st inort. on liiimehcH (Sl'2.000 jwr mile)
Cdiisollilutril iiioit., Kolil (for #(},743,O0O)
Car trust ci'itltUateH

Cttitrul J/nnmifA ii«t««—I'rcferred stook
Coiuuiou stock

Centriil of .WirJcrKtf— Stook
. MortKjtf<c IkiikIh

Boiiiln ((iinvprtlliln Nov., 187S to 1877)
CoiisolUlatfd iiioitBaxe (for *25.0<K),0O0)
Newark A New York. Ist inortKajire

All). Doek A- Iimi.ro. new M. lida., unmr. C. of N. J,

Ailliistinent luort. (reileeiuable any lime at par)..
Debenture Ixls., eonv. Into stock, Jan., '85 to 1907

Otnlial o/ii'<—Preferred aud common stock
lat laortKa.ire bonda

Otulrul I'aci lie—Stock
lut niort.,k"l'l. ('- sinking funds, i?SO,000 each)
fallior. State aid, gold («. fund, «50,000) extend.

95
100
501

let 111.8. Joairn Val. Br., gid (s.f. $50,000).
U. 8. Loan. (2d Hen on certain terms)......
Western Paciflc, 1st niort., gold, (s. f. $25,000)...

do Government lien

Cal. & Oregon, 1st M., gold, guar., ts. f. $100,000)
Cent. Pac., mortgage, on C. & O. BraucU
Ban Fran. 0.& A. 1st M. (8. (.$100,000)
Land grant niorti:ai;o bonds
Income bd.'<.($t>,(K)0,000).skg.fd.,10 p.c.perann'm
Conv. deben. bds. (lor $10,000,000), coup, or reg.

48
48
573
74

"97
7

137
137

1,003
742
50
140
742
158
123
152
192
20

Date 8U«, or
of |)ar

Bond* Value.

1882 $1,000
1882 1.000
lb84 1.000

....

ibo
18(10 1,000
1872 1,000
1874 1,000
1867 500*0.
1881 1,000
1878 100 Ac.
1883 1,000
.... 50
.... 1,000

100
1865-8 1,000
1864 1,000
1870 1,000

1869 1,600
1869
1868 1,000
1872 1,000
1870 1,000
1S70 1,000
1878 1,000
1885 1,000

Amonnt
OiitotaDdlng

INTERRST OR DIVIDEWD8.
Rate per When

Cent. Payable

f1 ,530,000
1,200,000

(1) I

.'iO«,000 ,

3,852,088
3,39:1,000 '

18,.103,2OO !

5,0<X),000
4,400,000

15,000,000
600,000

5,000,000 I

5,454,000
5,000,000
3,000,000
2,500,000

59,275.500
25,883,000

499,000
6,080,000

25,883,000
2,624,000
1,970.000
6,000.000
3,680,000
087.000

4.903,000
3.285,000
5,000,000

6
6

1>«
7
7
7
7
5
7
6
3
6
3

!»•

i«-
%'•

5 8-

f«-

Iff/mi»—PniM; . •

pal.When Dar,
Where payable, and by ; aioekn—ljut

Whom. I
-Dividend.

A. &0.
A. A O.
J. * D,

Q -it.
K A A
H A N
(J .-J.

J. A J
J. A J
M A N
M A N
J. A J
M A H
P. A A
I. A J
J. A .r

A. AO
1. A J
J. A J

J. A J
J. A J
J. A J
A. AO
M A N
J. A J

Lnut paid April, 1884
Laat paid April. 1884
New York, Agency.

N«w York, at ofHo*.
Last paid Feb., 1885
New York, at Offloe.
Last paid .\pril, 1885
New York, at Otfloc.

do do
do do

Last paid Nov., 1884
Bait., at B. A O. ottloe.

do do
N. Y. A San Francisco.
New York, OIBce.

do do
do do

U. 8. Treasury.
New York, Office.

U. 8. Treasiirv.
New York, Offlce.

New York A Loudon.
N. Y., Cent. Pac. Odtce.

do do
N. Y. and San Fran.

New York.

1912
1912

June 1, 1924

Sept. 1, 1884
I 1890

Nov., 1902
July 1. 1899

1887
July 1, 1921

I May 1. 1903
i May 1, 1908
I

Jan. 31, 1880
Sept., 1890
Fell. 1, 1884
1895 to '98
July 1, 1888
Oct. 1, 1900
1895 to '98
July 1, 1899

Jan. 1, 1888
Jan. 1, 1892
July 1, 1890
Oct. 1, 1890
May. '34 to "88

Jan., 1915

The stock Is $8,076,600 common ; 1st preferred, ^71 ,500, and 2d pre-
ferred, $1,078,300. First preferred lias prior right to 7 per cent
(non-cuimilatlve); then 2d preferred entitled to 7 per cent; any siu'plus.

after iiaynicnt of 7 ou common stock, to be divUled pro rata between
the three classes.
Bv extensions since 1880 over 300 miles of track have bceu laid, and

Peoria, 111., reached, aud by the lower amount of bonds issued prr mile
on the new road, tlie lionded delit is down to an average or $15,000 i)cr

mile on the new aud old lines together.
In Oct., 18S1, default was made iu paymcutof Interest; in Jan., 1885,

also, the coupons were p.irtly imrchased and It was proposed to convert
the diviMonal bonds into cousol. moi t. bonds, with the back Interest and
one halt the inteiest tor two years from June 1. 188.'>, to ba funded, the
other half payable iu cash as it matures. See the President's ciicular
In V. 10, p. 423.
The flsoal year ends Dec. 31. The income account for 1884, compared

with the preceding yearwas aa follows

;

INCOIE ACCOUNT.
1§83. 1884.

Giossear' tags $1,392,J57 $1,448,259

NeteamJngs $473,046 $409,800
riedtict—

Interestou bouds $331,000 $421.79")
Interest ou car trusts 35,835 30,600
MLsccllaueous 8,Jf70 14,6 o;l

Total $J75,705 $iti(>,99S
Balance Sur. $97,341 Def. $."i7,19^i

Collections on old accounts 2,463 2.5li

Net balance 8m^$99,804 Def. $54,084
— (V. 39, p. 209,233. 324, 348.381,403, 431,461,493; V. 40, p 92,
150, 240, 392, 423; V. 41. p. 76.)

Central of massachusetts.—This company was organized Jan
10, 1883, by the lioh<lhoUlers who purcha.sed the .Mass!lchn.solts Central
at foreclosure s<<le .Sept. 1, 1883. Koad coiiiitleted from B^srou to Jc41er-
0OU, Mags.. 48 miles. It was embarrasf-ed aud oi»eratious discontinued;
but hi July. 1885. a contract was made with the Bottoii & Lowell to
operate the road. (V. 39, p. 209, 521 : V. 40, p. J04, 481, 507; V. 41, p.

42, 76.)

eeiilral of Nenr Jersey.—Owus from Jersey City. N. J., to Phil-
llpsburg, N. J., 73 iiules; branches, 30 luiles; leasud aud operated.
In New Jersey, 269 miles, and in Pennsylvania, 201 miles; total
operated. 573 miles. The priuciual leased Hues iu Pennsylvania are
tue Lehigh A Susquehanna and the Lehigh A LacKawanna, witli
their branches, Ac. Under tlie lease of 1883 to Philadelphia A Reading
the minimum rental of Lffhigh & ^usiiuehanna is .f1.414,400 per ye.ir
and luaximuiu .f1.729,700 ^till 188s; then $1,88.1,800 till 1893. aud
after that $2,013.<XK). In February, 1S77, the property was placed in
the hands of a reieiver. A m;iJorlty of the Lehigh A- Wilkeabane Coal
Ci.nipanv's stock is held liy Central of New Jersey, and of the
$11,.MI0.000 Lehigh A Wilkesban-e Coal bonds, $ti.lltj.000 are held
by Central of New Jersey and receive interest after all other bonds
ai-e satisUed. The American Dock A Improvement Company is vir-
tually owned by the railroad comoauv, and the right exists to
purchase the lionds liy lot at 110. The adiustmeut bouds are pa.vabic at
will. The 6 per cent convertible delieuture liouds run positively till

1908, and were issued Oct., 1883, iu exchange for the old income bonds
and overdue interest, and balance to jiivy floating debt and for better-
ments, Ac.
Ou Jime 1, 1883. the road was leased for 99 years to the Phlla. A

Keadlug KR. Co at 6 per cent on stock aud Interest ou liouds. In the
fiscal year ending Nov. 30, 1884. tlie P. A K. Co., lessee, re.iorted gross
receipts on this road of $10,411,09.5; net receipts, $4,445,980; llxed
charges. $^t,»iu6.420; dividends paid under the lease, .^1,113.792 ; de-
Holt to lessee, $1,474,231. Ou Feb. 1, 1885, default was mode iu pay-
ment of 1st mortgage coupous.
The following U a statement of earnings and expenses on all the lines

operated iu 1882:
1881. 18^2.

Gross earnings $10,927,593 $11,312,290
Operating expenses 6,152,795 6.221,225
Neteamlngs $4,774,798 $5,0i) 1,071
Interest, rentals,etc 4,172,143 4.493.794

Surplus $602,655 $597,276
Interest on Incouie bonds was not charged. (V. 39, p. 545, 580, 606,

654, 674: V. 40, p. 119, 181, 270, 364, 393, 481, 569, 052, 716, 741 : V.
41, p. 23. 50, 76, 101, 160.)

Central Olilo.—Owns fi-oiu Bcllalre, Ohio, to Columbus, OlUo
137 miles, chartered in 1847 and opened In 1854. Reorganlztnl in
1865. Leased to the Baltimore A Ohio, for 20 years. Nov. 11, 1866;
rental, 35 per cent of gross earnings. Fell. 23, 1880, the lease was
extended to Dec. 1, 1926. with the option of renewing for terms of 20
years perpetually. In 1881-82 gross earnings. $987,101; net, $314,932;
rental, .*:m.->,.-.90. Iu 1882-83 gross earnings .$1,103,839 ; net. $387,788;
rental, $:fHG,314. The road between Newark A Columbus (33 miles) is
owned Jointly with the Pittsb. Cln. A St. Louis KK. Co.
Central Paciflc—rSee Map 0/ SnidKern Facifie.)—Live of Road——ilttlnliue—SttuFraucisco, Cal., to Ogdeu,Utah, 883 miles, and auxil-

iary lines, 371 ; total, 1,254 miles ; oper. under lease or contract—the 80.
Pac. In Cal., Ariz, and NewMex., 1,108; Cul. Pac, 115,North. ER., 154,
others, 171: totat, 1.394 miles; total length of road operated and accounted
for Jan. 1. 1885, 2,802 miles. In cmiiiection with the Union Pacitio, the
Central Pacirtc forms a continuous line from .San Francisco. Cal.. to
Council Bluft's. la. (1.918 miles), which was opened May 10, 1809. The
Cal. A Orei-'on line is being extended nortliward to a Juuctioa with
Ori'gon A California at the State Une, and lacks about 100 miles ol com-
idetlou.
In March, 188.5, it was announced that the Central PaolHc lines had

been leased to the Southern Paciilo Company, and that tht; previous leaae
of the Southern Paciflc Railroad to Cent. Paciflc was rellnguished to the
same company A minimum rental of .$1.2 0.000 (pa.vable aiiiinallv on
May 1), Is provided tor by the lease, but this rental is flrst applicable to
the piyiuent of Central Paciflc floating de'it. If any. The lea-e was not
submitted to stockhoMeis lor their conflrmatiou or approval, and the
effect of the lease was to Hx the control of Central Pacific without regard to
ownership of the stock, (See absiract of lease, V. 40, p. 480.)

The Chakter. Le.v.se3, Ac—The C. P. was a consolidation (Aug. 22,
1870) of the (Central Paciflc (organized Oct. 8. 1864), California A
Oregon, San Frauci.sco A Oakland. San Francisco & Alameda and San
Joaquin Valley railroads. The act of Congress of July 1. 1862, granted
U. 8. bond subsidies and lauds to tlie Pacirtc railroads ; the act of July,
1864, m:tde the lien of the Government subject to that of the first mort-
gage bonds, but authorized the Government to withhold one-half the
charges for transportation ou its account, aud also to receive 5 p r cent
of the net earnings ; the "Thiu-man" act of May 8. 1878. directed that
the other one-half of charges for Government trausportatiou should be
withheld, and also that the company should pay $1,200,000 j'early to
the Goveruiueiit for the siukiugtuudot its debt or as much thereof aa
shall make the 5 iier cent of net earnings, plus the whole trauspoitatlon
account, equal 25 per cent of the whole net earnings for the year. The
leases are numerous aud mostly for short 4ates, an! the terms of each
in brief were stated in the Cuhonicle, V. 37, p. 47.

Stock an-d Bonds.—Prior to.the current year the following dividends
were paid, viz.: In 1877. 8 per cent; 1880. 6 per cent ; IS-il, 6 ; 1S82, 6 ;

18s3. 6; in 1884, 3. Prices of .stock since 1879 have been: In 1830,
63»97i2; in 1881. 80i3alO2'8; iu 1882. 8238 89719: inl883, 61*38; in
1884,30367%; iu 1885 to .\ug. 21, 26'sa39% Moat of the issues of
bonds have sinfelu.g fauds. ;v .s'een iu the table ,ibove, but thes,- sinking
fuuils are iuvestcil niatuly iu tiie .Southern Pacific (of Aiizoua aud New
Mexico) bonds, and accaiuulatc; aud* the bonds are not coU-d in
The company's sinking funds amounted Jan. 10, 1885, ifo $V.058,544,

nearly all invested in the Southern Pacific bonds of Arizona and New
Mexico and other dependent Hues of the Southern Paciflc. The land
graut boads are retired witli proceeds of laud sales.
The State Aid bouds fell due Julv 1, 1834, aud $1,000,000 were paid

ofi'. and the balance ext. nded for four years.
The debenture bouds of 1885 in ly be converted into Ce itral Paolflo

stock at auy time up to 1 893. at the market value of the stock at the time
of surrender; but no stock will be issued at less than 50 i>er cent.

The L.\n-I) Grant.—The tot*l laud granted tlie Central Paolflo and the
California A Ore:.'ou companies vrm about 12.000,000 acres, of widch
about 1,700.000 acres hail been sold to Dee. 31 1884. Iul884, 399,021
acres were sold for $712,473. Land contracts on hand, $1,352,934.
Lands yet unsold, about 10,190,000 acres.

Oper.itions, Finances, Ac—The Central Paciflc Railroad had a strict
monopoly of buslneas in the territory occupied by it, and for many years
was able to control the tratllc and make rates In that territory. The
Southern Paciflc was afterwards built aud wiis extended to New Or-
leans, taking much of the through busiuess. The C. P. stock after pa.v-
Ing dividends for a few yeara oeosed to pay after February, 1884. and
deodncd heavily ; in 1885 the road was leased, as above, to the Southern
Pacific.
For five montha from Jan. 1. 1835, gross eaminga were $7,628,574,

again.st $3,340,853 In 1884 ; net, $2,4 >0,241, against $2,226 622.
•The annual report is not issued till about seven mouths after the olo«e
of the flsoal year. From the report for 1884 (in V. 41, p. 75) the fol-

lowing is compiled

;

income account.
1882. 1883. 1884.

Milea operated 3,041 2,998 2,957

Total gross earnings $25,662,757 $24,744,421 $22,16d,0O0
JUeelpU- $ $ $

Netearulngs 8,560.991 8,091,150 4.806,423
Interest on sinking funds 281,260 335,125 373,000
Cash from laiul sales 711,000 574.000 472,000
MisceUaneous 20,485 7,236 250,136

Totallncorae 9,573,736 9,010,511 5,901,564
Disbursements— $ $ $

Interest on debt 3,443,413 3,546..591 3,878,437
Dividends (6 per cent) 3,556,530 3,556,530
Land bonds redeemed,and paid
O. 8. and sinking fund 2.533,680 2,324,155 2,137,352

Total disbursements 9,538,623 9.427.276 6,015,839
Balance, 8ur.3.5,113 dot. 416,765 def.lli,275
Newconstrucfn,lmp'vm'ts,Ao 1,349,106 2,169,808
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DESCRIPTION.

For explanation of column lieadings, &c., see notes
on first page of tables.

Charleston, d Savannah-lat M., C. & S., guar
Funded int. bonds, S. & C. RE., guar, by 8. Car. .

.

Ist uiortsage, Savannali & Cliarle.ston RR
General mortgage for $1,500,000

Oharlofle Columbia <i^ AUijnsta—1st mort. consol...
2d Mortgage
Colunibia& A'ugusta 1st mortgage
Consol. mortg., gold (for $3,000,000)

Ohartiers—1st mortgage
Ohesapeakeit O/iio— Purcli. money funding bonds...
Ist mortgage, gold, series "A"

do do do "B"
2d mortgage, cur. (interest in stock or cash)
Ist mortgage, gold of 191 1, Peninsula Extension.
1st mort., gold, ou extension (for $3,000,000).

.

Equipment trust bonds
Ches. Ohio <£ Southwest.~\&t M., gold ($19,000 p. m.)
2d mortgage ($11,000 per mile)
Paducali & Elizabetbt'n, Ist M. ($300,000 are 8s)

Equipment trust bonds for $3,000,000
Cheshire—Stws., preferred
Bonds, not mortgage

Chicago <t A Hon—Common stock
Preferred sfek (7 p. c. y'rly not cumulative) ..

General mortgage, sterling, tor £900,000
Ist mortgage
Joliet & Chicago, 7 per cent, stock
St. Louis Jacksonville & Cbic, 1st mortgage..

do do 1st M. endorsed by C.& A.
do do 2d M. endorsed by C. & A.,
do do 2d mortgage (convertible).

La. & Mo., 1st M. ($139,100 assumed by C. &A.)
do 2d mort. (int. guar. C. & A.)

Miles
of

Road.

101

idi

191
191

23
428
503
428
428
75

353
353
186

"64

850
850
322
220
38
150
37
37
150
101
101

Date
of

Bonds

1853
1808
1869

1869
1872
1865
1883
1871
1878
1878
1878
1878
1881
1883
Var.
1881
1881
1877
1882

7&-"78

1873
1862

1864
1864
1868
1868
1870
1877

Size, or
Par

Value.

Amount
Outstanding

$500
100 &c.

500

500 ic.
1,000

i',obo
1,000
1,000
1,000

100 &c.
100 &c.
1,000
1,000
1,000
1,000
1,000
1,000
1,000
100

500 &c.
100
100

1,000
1,000
100

1,000
1,000
1,000
1,000
1,000
1.000

Rate perl When
|

Where Payable, and by
Cent. Payable

I

Whom.

$505,000
111,800
500,000

(0
2,000,000
500,000
180.500

Nil.

500,000
2,279,000
2,000.000

14,972,720
10,105,979
2,000,000

42,000
955.000

0,176,000
3,885,400
500.000
531,000

2,100,000
800.000

14,034,700
3,479,500
4,379,850
2,383,000
1,500,000
2,365,000
564,000
188.000
66,000

1,785,000
300.000

INTEREST OR DIVIDENDS.

6
7
7

"7'

7
7
6g.
7
6g.
6g.
%'

I'-
5-6
6

6 &8
6
II3
6
2
2
««•

1%
7
7
7
7
7
7

M. & S.
M. & S.

J. & J.

J.
"&'3.

A. & O.
J. & J.
J. & J.
A. & O.
J. & J.
A. & O.
M. & N.
,1. & J.
A. & O.
J. <& D.
Various
F. & A.
F. & A.
P. & A.
J. & J.
J. & J.
J. & J.

Q. -M.
Q.-M.
J. & J.
J. & J.
Q.—J.
A. & O.
A. & O.
J. & J.
J. & J.
F. 4 A.
M. & N.

Charleston, 1st Nat. Bk.
New York.

do

N. Y., Nat. Park Bank.
do do
do do

New York Agency.
Philadelphia, Penn K.R.
N. Y., Company's office,

do do
^ May coup. prt. in scrip
N. Y. Company's Office,

do do
do do
do do

N.Y., 52 Exch'ge Place.
do do
do do
do do

Keene, N. H., Office.
Boston, Bost. Nat. Bk.
N. Y., John Paton & Oo.

do do
Lond'n,J.S.Morgan ..tCo.

N. Y., John Paton & Co.
N. Y. U. 8. Trust Co.

N. Y., John Paton ,&Co.
do do
do do
do do
do do
do do

BoHrfs—Princi-
pal,When Due.
StoeJcs—Last
Dividend.

March 1, 1877
Sept. 1, 1899
Jan. 1, 1889

Jan. 1, 1895
Jan. 1, 1910
Jan. 1, 1890
July 1, 1933
Oct. 1, 1901
July 1, 1898
July 1, 1908
July 1, 1908
July 1, 1918
Jan. 1, 1911
June 1, 1922

Various.
Feb. 1, 1911
Feb. 1, 1911
Feb. 1, 1897

Yearly to 1892
July 10, 1885
July 1,'96&'98
Si-pt. 1, 1885
Sept. 1, 1885
July 1, 1903
Jan.. 1893
July, 1885
April. 1894
April 1. 1894
July, 1898
July, 1898
Aug. . 1900
Nov. 1, 1900

-(V. 39. p. 3, 21. 47,96, 156, 157. 169, 181, 202, 303,324, 3iH,421.
434,493, 565, 580, 693.707; V. 40. p. 119,144, 213,363,361,385.
424, 479, 508, 569, 588, 624, 763; V. 41, p. 65, 75, 132.)

Cbarleston & Savannali.—Owns from Savannali, Ga., to Charles-
ton Junction, 8. C, 104 miles ; operates—Ashley River branches, 4 miles;
Charleston Junction to Charieston, 7 miles; total, 115 miles. This was
first the Charleston & Savannah Railroad; reorganized in 1866 under
name of Savannah it Charleston, and ojiened Slarch, 1870. Sold in
foreclosure June 7. 1880. and present company organized. StocK,
$1,000,000. Eiunings, gross in 1883, $406,316; deficit, $7,526. In
1884, gross, $128,'240; net, $31,649. H. B. Plant, President, New York.
— (V. 40. p. 68 1.

Cbarlotte Colnmbla & Augnsta,— (.See Map Richm <t Danv.)—
Owns from Charlotte, N. C, to Augusta, Ga., 191 miles. Leases Atl. Tenn.
I2 O. ER., Charlotte to Statesville, 44 miles; Cheraw & Chester, 29 miles;
and Chester & Lenoir, 90 mile^. The Charlotte Col. & Aug. was a eousoli
dation (July 9, 1869) of the Charlotte & South Carolina and the Columbia
& Augusta. The road has been imder the coutrol and management of
the Richmond & Danville since 1878. Gross earnings in "1883-81,
$627,>-54; net. $181,764; deficit after all interest and rentals, $74,684.
In 18>2-83, gross earnings, $702,841; net, $279,073. Stock, $2,578,000.
-(V.38. p. 387 ; V, 40, p. 27.)
Cbartlers.—Owns from Mansfield, Pa., to Washington, Pa., 23 m.

Sold under foreclosure, and reorganized in 1871. Leased tor 99 years
from January 1, 1872, to the Pittsburg Cincinnati & St. Louis; the
rental is net earnings. Gross earnings In 1884, $161,079; net earnings,
$68,989 ; in 1883, gi'oss earnings, $150,403; net, $60,448. Capital
stock, $647,850.

Ceiiirai and Covington & Ohio, and opened through March 1. 1873. 'The
present company was organized in July, 1 878, as successor of the Ches.
&0., which was sold under foreclosure April 2,1878. The Elizabeth
l«xiugton & Big Sandy RaUi-oad connects on the west with the Chesa-
peake Ohio & Southwestern, and the Kentucky Central ruad is eon-
trolled in the same lutcrest.
The stocks including ecrip outstanding were as follows after Jan. 1,

1885: Common, $15,351,499; preferredstoek-flrst, $8,391,368; second,
$9,6-19,671 .

The second mortgage currency bonds till .Inly, 1S84, took
Interest in 2d pref . stock, then tor two years take partly in that stock and
partly cash, and aftei-wards all cash, it the earnings are sutlicient. but
"all interest not paid in cash to be paid in 2d uref. stock." The holders
of first n ortgage "B " bonds cannot foreclose till six successive coiijions
are m default. The mortgage bonris of 1882 for $3,000,000 are 8e< u cd
on road from Newport News to old Point Comfort, Va., and terminal
works ; and on a branch to be built in West Va. fi-om Scary Creek to the
Ohio River. First pref. stock has prior right to 7 per cent' from surplus;
then 2d pref. to receive 6 per cent. The Ches. & Ohio guarantees $7<)0,-
OOo bonds for a grain elevator, but in case of paying them wiU take the
elevator.
In May, 1885, the earnings for previous six months having boen

Insufficient to pay full interest on series "B" lionds, the company offered
"to pay in cash one-half part of the coupous of the "B" buiuls faliiim
due May J , 1»85, and to isKue scrip for the remainder thereof, jiavablc
out of net earnings of the railway company above expenses and fixed
charges as they accrue, all liens for the unpaid portions of coupons
heing preserved as security for such delericd interest sirip as avaiust
coupon holders not accepting scrip, if any." See remarks iu Chrosici.k.
V. iO, p. £.41.

Forsixuionlhs from Jan. 1 in 1P85 gross earnings were $1,566,415
agaln8t$l,711,205iu 1884; net,$367984,against$14i,3'24.
The annual rci.ort for 1884 was in V. 40, p. 567. Earnings and ex-

penses were as follows in 1882, 1 883 and 1S84

:

Years. Gross Earnings. Op'g Expenses. Net Earn'gs.
1882 $3,334,976 $2,:<02.448 $1,0.)2,.528
1883 3,900,791 2,599.933 l,306,S5-i
1884 3,538.604 2.499,744 1,038 81)0-(V 3-(. p. 202,3,59, 508, S82, 593. .'>95; V. 39, p. 181, 196, 264, 52-2:
V. 40. p. 61, 393, 427, 453. 511, 567, 6.V2, 6b6; V. 41, p. 76, 161 ,

'
'

QCbesapeake Oblo dc SontUwesteru.—Ownsfmui Ellzaliethtown
Ky., via Paihu-ah, to Memphis, Tenn., B52 miles; leased, Cecilian branch
of L. & N., 47 miles. Total operated, 398 miles. This road forms the
western connection of the Chesapeake it Ohio and the Lexingt(ni & Big
Bai.dy. The company iiurchascd the Memphis Paducah & Northera--

bouds $726,000 are ex-couiion to Aug., 1887. Stock—Common, *« 030 -

000, and preferred, it3.6H6,000. Gross earnings for year 1 884 $1 374'-
646; net, $339,950. Payments—Kent als. $60,000; Interest on bonds
$457,441; total payments. $621,180; detlcit, $281 .229. See annual
report, V. 40. p. 568. For six months from Jan. 1, 1885, gross earnings
were $701,625, a.-iiiust $610,974 lu 1834: net $17t),353, .ie-T<inst $8i,906
—(V. 39, p. 181. 264; V. 40, p. 61,427, 56s, 6c6.,'
Cheshlre.-Owus from South Ashbuinbanj, Mass., to BeuoiTS

Falls, \ I., 54 miles; leased, Monadnock RaiU-oad, Winchendon to
Peteiboro, N H 16 miles; and 10 miles Vermont & Mass; total 80
nilJes; but the Monadnock, 16 miles, is not included in the Cheshire
earnings, lea\mg 64 miles operated. $51,000 rental paid ^to Vt &

Mass. for leased portion of road. Capital stock—common, $53,300, and
preferred, $2,100,000. Gross earniuirs in 1882-83, $SJ4,524 ; net,
$107,226. In 1883-84. gross $580,685; net $180,775; surplus over
Interest, rentals and 3 per cent dividend ou pref. stock was $12,109.
Chicago Sc Alton.—Line of Ro.id—Joliet to East St. Louis

(main), 244 miles: Branches—To Coal City, 30 miles; Dwight to
Washington & Lac'n, 80 miles; Roodhouse to Louisiana, 38 miles;
Upper Alton Une, 8 miles. Total owned, 400 miles. Leased—Chicago
to Joliet, 37 miles; Bloomington to Godfrey, 150 miles; Louisiana
to Cedar City, 101 miles; Kansas City to Mexico, 162 miles. Total
leased, 450 miles. Total operated, Dec. 31, 1884, 850 miles.

ORG.tNizATiON, Le.\9E8, STOCKS AND BoMDs.—Chartered as the Ohio.
A Miss., Feb. 27, 1847; reorganized under act of Jan. 21,18.57, as
Chic. Alton .St. ife Louis, and under act of Feb. 16, 1861, the present
corporation succeeded to the property, winch w.as sold under fore,
closure in the following year and transferred to new organization in
October, 1862. Chicago and .St. Louis were connected by the present
line In 1864. The annual meeting is held the first Monday in April.
The Joliet & Chicago is leased from January 1, 1864, for the

term of its charter, and forms part of the main line. Rental, 7
per cent on stock. The .St. Louis Jacksonville & Chicago was
leased in perpetuity from April 30, 1868, at a rental equal to 40 per
cent of gi-oss earnings until the amount reached $700,000, with a mini-
mum of $240,000 a year, and the company in 1884 was merged with
Chicago & Alton and Its stock exch.anged for C. & A. stock. (See V. 38,
p. 455.) The Louisiana & Missouri Elver RK. is leased (or 1,000 years
from August 1, 1870. Rental, 35 per cent of gross earnings, but inter-
est guaranteed on second mortga','e bonds and preferred stock as
above ; the other pref. stock is $1,010,000 and common $2,272,700;
Eposs earnings in 1884, (less taxes) $605,902 The Kansas City St.
011IS& Chicago is leased to the Chicago & Alton company in perpetuity

from Nov. 1, 1877. at a rental of 35 per cent of gross earnings, less taxes
and assessments. The oonds are held by U. 8. Trust Co. as socurlt.v for
the C. & A. bonds of 1 878 issued to build this road, and a sinking fund of
$60,000 per annum provided for their redemption. Should tlie 35 per
cent be more than sulticieut to pay bond interest and 7 per cent ou
the stock, the excess is to go to the lessees. The Mississippi River Bridge
is leased iu perpetuity from December 3, 1877, at a rental equal to 7 per
cent on .$.100,000 stock and 6 per ceuf on $700,000 boii.ls.

The Chic. &. Aliou preferr..i,l stock has prior rigut Co a noii-cuuiulatlvo
dividend not exceeding 7 per ct. from net earnings, and (after payment
of 7 on common) also shares with common in any surplus. Prices of
stock have been as follows: Preferred in 1881, 140®1)3; in 1882,
1303146;in 1883,140*1.50; in 18^4, 1428152; in 18^5, to Aug. 21,
147sl.'i2. Common in 1881, 1273156; in 1882, 127ia«145i2; in 1883,
128SI3714; iu 1884, 118»140'4; in 1885 to Aug. 21. 1283)13912.
Dividends were as follows prior to thecurreut ynar : Iu H77, both

stocks, 7^2: in 1878, both 7; in 1879, pr.-rerrol 7, common 6 ; iu 1880,
pref. 7. com. Ola: in 1881 both 8; iu 1882 both 8 ; lu lS83both8; in
1884, both 10, the periods being changed from seml-aunual to quarterly
in May, 1884.

Operations and Finances.—The Chicago & Alton road has been par-
ticnlarly sti'ong in having a large local business between oihioago and
St. Louis, so that it was less dependeut.on througli bu-fines-s. which ia

done at competitive r.ites. Its Iciised lines are as completely controlled
as if owned, and the s.v--.tem is compact.
Annual report for 1884 in Chronicle, V. 40, p. 268, hart the following:

" Less than one-tenth of the gross earnings of the lino-* during the last
yenr was derived from the trjin-tportatiou of farm pi-oduets shipped at
local stations, and only 14 31 -'-100 per cent of the freight earuings-
during the year was derived from that traffic "

Operations, earnings, itec, hav^e been as follows for four years past.
Fiscal year ends Dee. 31.

OPEH.VTIONS AND FISCAL RESULTS.
1881. 1883. 1883. 1884.

1,49.5,006 1,060,991 1,80), 140 1.907,4S»
92,847,401 101.1.50.959 106.02 -.,676 119,916,417
1-838 cts. 1^951 cts. 2-141 cts. l-8"9ot8.
3.371.0111 3,522,810 3,48-i,l96 3, .9^284

Operations—
Passengers carried

.

Passenger mileage ..

Bate ^ pass. ^ mile.
Freight (tons) moved
Fr'ght (tns) inilea!;e * 447,<i09.977 474,823 908 5 19,369, >3 1 602,768.054
Av. rate |J ton ^ mile.
Earniifiia—

Passenger
Freight
Mail, express, &c

Total gross earnings
Operating expenses.

1-241 cts.

$
1,697,542
5,540,8.;9
313,329

7,557.740
4,149,713

1-2.JI cts.

$
1.973,100
5,94-<,123
294.271

8,215,494
4.485,881

1-12S cts.

$
2,270,3^9
6,197,681
342,550

1 0,i7 Cts.

2,27-*,429
6."73,075
357,170

8,810.610 8.70 1.271
4,879,958 4.886,616

Net earnings 3,408,027 3,729,613
P.c.of op.exp.to earn 54 90 54-60

' Does not liielude oompany's freight.

INCOME ACCOUNT.

3,930,6.52
55-33

Eeeeipfs—
Net earnings...
Othar receipts

.

1881.
$

3,408,027
306,791

1882.
$

3,729,613
332,547

1883.

3,930,652
284,773

3,822,628
5610

1881.
$

3,8^2,628
278,818

Total., 3,714,818 4,062,160 4,218,425 4,101,44a
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DEBCKIPTION.

For explauatloii of culiiinii liriullngs, Ac, soe noto"
on tlrst pitKv of tulilea.

Chleapn if Alton— 'Cimliiinrd)—
J,jt. \- .Mm., ffuar. in't'f. HlofU
1m.i..i~ ic.r K.('.M.I-..t C. (Ist mort. na collnternl).
I'i. ! I r,-.l Htdck, K. C. St. L. & C, Kimr. V. & A...
ColiJln.Mi --loi'k llo

l\Iis-i~,i|i|.l Itlv. BiUlRi! Hfk (7i>. cgrnir. byC.ttA.)
('. .\. A lioiiilsoli Minx. Klv. Ul'lllh'p, iHt liiort.,Kulu

Cliirii,/', f .lll(llilic—\M limit., (folil, $ or £
Jil nicrU'iW (f«rii'"'.'><><'.l'<'<')

Vhiiii'jn liidliiiiil •» 't .Vio'/ArrH.—Stock
1st in'irtj::iv'(*. rodt'ciimblt' at 105

Chictttjo litirttiif/ton it (^iioir*/ —Stofk—
Coiimiljiliitt'il iiKiitirairt' iimpim, (for $30,000,0001
Trust MiDi't.oii Iowa llneH.conii.or ruK.(s.f. miii.c.)
Bonds DiiiviT cxttii. 4», (aluk. fuiia2 poroout).
Soutliwest Div. Ik, («. f. 1 p.c.)
Drlii'iililrc liiiiHli for Hail. A SI. Jo. stock
Nortlii'rn Ciiiss R. U. '_M. luortKaKc Kolil

Trust iiiortKaKC (HiiiliiiKtoii to IVorla)
Plulii lioiirls (coupon or roKi.stcred)
BoiulRof iaO.">. (siiikUiK fund)..'
l>lxou I'coiia i*c Hauuiliiil, iHt. 1

Ottawa Osncitoife F<ix Rlv., Ist 1 Coup., but mar
IliinotH (irami Trunk, 1st niort ( be registered.
Qiiliicy >t Warsaw. 1st niort . . J

5a of liKIl (sink, hind) imiuii

Quincy Alton & St. IjOUis, Ist luoitRaKe, guar...
Burl.4 .Mo. Riv., 1st on r'd & 100.000 lie's I'd > C'p.

do Ist M. on lir.,('.I!.,^Q.stk.(.">th scr.) S or
do Coiiv. lioiiils. f'.H.i\:<,/.stk.(tlth ser.) ) rejt.

Bun. Ai Mo. cousoL.M.for *14,(.M 10.000, s.f. 1(130,000
do Omaha & S.W., Ist M., Kuar

Burl. & Mo. bonds, s. f . for Ateh. A Neb. RR. stock

Miles
of

Road.

1U2

240
241)
3(10
300

3.322
82.5
740

100
00

33
40
70
44
40
270
46

281
40

ibi
49

Date Size, or
of Far

Baud* Value.

1878

1877
1881
1883

1885

1873
1879
188 i

1881
1883
18G0
1804
1872
1875
1809
1870
1870
1870
1876
1870
1863
1869
1870
1878
1871
1880

Amount
OuUtandlng

1)1100

1,0(K)
100

1,000
1 .000
1,000
100

500 <tc
100

1,000
1 ,000
1,000
1,000
1,000

1,000
1,000

500 Ac,
1,000

500 &0
1,000
1,000
1.000
.•so &e
500 Ac
500 &c
000 Ac
1,000
1,000

9320.100
2,655,000
1,750,000
271.700
300,000
684.000

6..5O0,000
2,-500,000
9.000,000
9,000,000

77,540,500
13,080,000
ll.OOS.OOO
7,908,000
4,300,000
9,00*1,257
491,000
853,000
547,500
378,000
545,500

1,076,000
890.500
7'20,000

2,325,000
840,000

4,170,550
72,500

1,57,000
11,711,800

074.000
3,347,000

INTERl-MT OR DIVIDENDS.
Race per

{
When Wbere Fayitble, and by

Cent. Payable whom,

3«a
6 «.

IHi
3>«
7
6

K.
0«.
5"
2
7

4A5
4
4
5

7
5
8
8
8
8
5
5
7
8
8
6
8
4

F. A A. N.Y., John Paton A Co,
M. 4 N.j do do
Q.-P. ' do do

.... IClilc.. Ill.Tr.4 8av. Bk

Boston and New York.
N. Y., Bk. of Commerce,

do do
do do
do do

A. * 0.,N. Y., John Paton A Co.
M. A M. Last paid Miijr 1, 1884
P. A A. None paid.

A. A O.
Q.-M.

J. A J.
A. * O.
F. & A.
M. A H.

M. A N.
J. A J.
A. A O.
J. * J.
J. 4 D.
J. A J.
J. * J.
A. A O.
J. A J.
A. A O.
F. A A.
A & O.
J. & J.
J. A J.
J. A J.
J. A D.
J. A J.

Frankfort
N.Y.. N. Bk. of Com'roe.
Boston, Co.'s otilce.

do do
N.Y.. N. Bk. of Com'roe
New York and Boston.
Boston, O. B. A Q. Offloe
N. Y., N. Bk.of Coium'roe

Boston, Co.'s Offloe.
N.Y.,Farmer8' L.& T.Co.

do do
Boston, Co.'s OtBce,

do
do
do

do
do
do

i Boston, N. E. Trust Co.

p«l,Wlien Due,
Sloeki--IJMt
Dlvldend.

Aux. 1, 1885
May 1, 1903
Aii«. 1, 1885
Nov. 1, 1884

In 1884
Oct. 1, 1013
Nov. 1, 1020
Aug. 1 1023

April I. 1926
Kept. 1! ,1885
July 1, 1903
Oct. 1, 1919
Feb. 1, 1922
Sept. 1, 1921
May 1, i913
July 1, 1890
Oct. 1. 1890
Jan. 1, 1306
June 1, 189S
July 1, 1889
July 1, 1900
Oct. 1, 1890
July 1, 1890
Oct. 1, 1901
Feb. 1, 1896
Oct. 1, 1893
July 1, 1894
July 1, 1889
July 1, 1918
June 1, 1896
Jan. 1, 1910

1881.
T>ubHrgcment8—

Bentals jiatd
Construc'ii.equip.,(bo
Interest on debt
Taxes
DlvUleiHlR
Miscellaneous
Jol. A C'lii.b'ds red'd.

Total disbursem'ts

Balance, 8ur. ordef..
* $1,323,200 new stock wa.s issuei

Joliet A Clue, bond.s and tlic iiicomi

—(V. 38, p. 2 15, 226, 455, 508 ; V.

1,096,905
431,644
762,001
171,662

1,077,976
232,510

3,77^55
def . 57,970

1883.
$

1,208,277
740,759
700,544
217,074

1,191,184
80,903

1884.
$

823,505
29J,221
770,083
247.144

1,646,840
88,203

1882.
$

1,127,534
71,221

701,122
108,021

1,033,080
97,940

• 300.000
3,045,518 4,147,801 3,808,710

sur.410,642 sur. 07,624 sur.232.730

1 for the purpose of redeeming these
« duo Jan. 1, 1883, paid oft".

39, p. 202 ; V. 40, p. 254, 366.)

Cblcago ic Atlantic.—Oi>eued May 14, 1883, from Marlon, 0.,on
line of N. Y. Pa. A O.. to Hammond, Ind.. 249 miles, and tUence over
the Chicago A West. Ind. to C'lilcaso. 19 miles. Built as a couueeting line
for N. Y. P. A O. and N. Y. L. E. A W.. and both these companies guaran-
tee the gross earnings on business over their roiuts to and from the
Cblc. A Atlantic, as security for interest on the bonds. Stock, $10,oO(),-
000. of which $9,000,000 wasdeimsitcd with H. J. Jewett, as President of
N. Y. L. E. A W., in trust to ludil and vote on it. On Nov. 1, lb84. the
Interest due on 1st mort. bonds was defaulted. The 2d mortgage bonds
were largely pledged for N. Y. I*aUe E. A W. loans, partly to Grant A
Ward. In April. 1885, the N. \'. Lake ijrie A W. dlverteil trattic and
declined obligation to pay bonded Interest, and litli-'atioii was begun.
Gross carnlnirs in 1883-84. $1,447,714; net, $7S.s!)6 : other Inconie,
$210,842; total, $2i>.'^,73rt; deliclt under payments, $3:>4,102. (V. 38, p.
229, •.,!47; V. 3>J. p. 522; V. 41, p. 50, 95.)

Chicago Burlington A- Northern.—Road in progress from
Oregon, on the Chic. A Iowa RK., and Fulton, on the C. B. A Q., in 111.,

to a,junction near Savanna, III., and thence up the east bank of the
Mls.-ii8sipi)i River to St. Paul. The road is constructed under C. B A (J.
auspices, as per circular of August 1. 1885 (in Chronicle, V. 41, p.
160), and the mileage and stock and bonds are above given as they will
be when road Is fliilshed. The C. B. A (J. and CbU: A Iowa give a tralHc
guarantee of one-half of their net earnings derived from business to and
from the C. B. A N., to be not less than $100,000 per year, for the pur-
Chase of C. B. A N. bonds at 105; and after i890 the bonds may all be
retired at 105 ; they begin to draw interest from April 1, 1886.

Chicago Bnrllngton ic Quincy. -LiXE of Road.—The C. B. A
Q. is one of the most complex railroad systems in the U. 8. It has a net-
work of liiK'S in 111-. Iowa and Neb. The main line extends from Chic.
Ill-, to Burlington, Iowa, 204 miles, and thence to Pacifie Junction, '270
miles, and from Pacific Junction to Denver. Coi., 577 miles, making the
distance from Chicago to Denver 1,057 miles. From Pacific Junction
to Conucil Blnfl's is 18 miles (track nsed Jointly with K. C. St. Jo. A C.
B-), making the C. B. A Q line. Chicago to Council Bluffs. 498 miles.
TheExtens. to Denver w'as opened Ma.v, 1882. Besides numerous local
roads the company also has its line in Illinois to East St. Louis, and to
gulncy, connecting with the Hannibal A St. Joseph road (purchased bv

. B. A Q. in 1883) across Missouri to St- Joseph. The mileage reported
at the close of 1884 was 3.40^. In addition to this the company con-
trols and largely owns the St. Louis Keokuk A N. W. road, 181 "2 iniles ;

the Kansas City St- Joseph A Council Bluffs, 313 miles; the Chicago
Burlington A Kansas City, 153 miles ; the St. Joseph A Des Moines. 50
miles ; and a half-interest with Wabash in the Humeston A Shenandoah
road, 113 miles. Also owns a majoritv of the stock of Hannll)al A St.
Joseph Co., luirehnsed in 1883, and $3,000,000 of the stock of the Chic.
Bur. A No. taken In 18-i5.

Organization, Ac—The C. B. A Q. was a consolidation In 1850 of the
Chic. A Aurora and the Cent- Military Track railroads, and purchased
In 1800 the Northern Cross RR. and in 1802 the Peoria A Oquawka road.
The present company was a consolidation In Janu.iry, 1875, of the
Chicaii) Burlington A Quincy In Illinois and the Buriington A Missouri
Elver In Iowa. In 1880 the Burlinprton A Missouri in Nebraska
was absorbed. The leased lines are practically owned and there
Is no charge for ri-utals In the Income account, except as Interest on
bonds. The ownership In the other roads above-mentioned Is in the
stocks and bonds thereof, and their accounts are kept separate (701
miles In all). In April. 1883, the C. B A Q. purchased the common
stock of the Hannibal A St. Joseph RR., and p.art of thelpref. stock
and paid with its $!t.00O,00O of 5 iwr cent bonds at par. In August,
1885, the agreement was ma<le with the Chic. Bur. A No.; see (Jircular
In V. 41 , p. loo. The Hseal year ends Dec. 31. Annual election In April.

Stocks and Bonds.-The stock has been rapidly Increased for the
acquisition of new lines, and in 1880 a distribution of 20 per cent In
stock was made. In April, 1884, about $7,000,000 new stock
(Including the stock held in the tniasury.) was offered at par
to old stockholders, IwlUL- about 10 per cent on holdings. Prior to the
current year divi lends were : In 1877. 9 per cent ; In 1878, lOHj; in
1879, 8; In 1880, 9i< cash and 20 stock: in 1881,8; In 1832,8; in
1883,8; In 1884. 8. The prices of stock have been: In 1881, ISSi^a
182is;ln 1H82, 120ia»14l ; In 1883, llS^al'^O^s; in 1884, 107S127%;
In 1885, to Aug. 21, liaisalsmi
The C. B. A y. on many of Its branch lines gave a tratHc guar.iiitee of

40 to 50 per cent, which was used in purchasing their bonds. The C. K
* Q. 4 per cent bonds were Issued against Rep. Valley and Bur. A Col.

5 per cent bonds held in trust, and an equal amount of Rep. Valleystock
scrip was al.so is-sued to subscribers to the bonds, such scrip being ex-
changed April 1,1882, Into Chicago Burllni.'ton A Quincy stock. The
Kansas City St. Joseph A Couneil Blufls and l)ran(dies was purehased,
254 miles, and the Chic. Burl. A Q. stock Issued therefor at $125 per
share, taking the St. ,Io. stock at $72 30 per share. Enough of the C. B.
A Q. consolidated mortg.ige Is reserved to take up prior debts. The
bonds of 1870 for St. I>«juis Rock Island A Chicago Railroad arc plain
bonds of Chic- Burlington A Quincy, offset by mortgage of like amount
on St. Louis Rock Island A Chicago road deposited with trustees. There
are sinking funds for most of the issues of bonds.
Land Ghant.—The lauds were obtained by the consolidations with

Burlington A Mi-ssonri in Iowa and Burlington A Missouri in Nebraska.
In Iowa only 19,133 acres remain un-sold, and the contracts outstand-
ing Dec. 31. 'i'4, were for $890,1502, principal and intere.st. In Nebraska
the total quantity received under the grant was 2.363.804 acres, of
which there had been sold to Dee- 31, 1384. 2,237,004 acres, for
$11,471,304, an average price of .$5 12 per aero. The net sales for
the .year 1884 were 53.335 acres, for $341,2-50, an average price of
$0 .37 per aero. Cash receipts tor the year 1884 were $1,180,333. In
the assets are: Contracts on hand, $3,039,4'20 ; interest on contracts
on hand, $000,552; unsold lauds, 128,860 acres, estimated at Slper
acre, $515,441.
Operations and Fin,vnces.—The Chicago Burlington A Quincy Rail-

road has been one of the most profitable in tin: country, as Its numerous
branches trlluitary to the main line were built into cliolce agricultural
territory, whia-e they enjoyed a monopoly of the local business at full
rates. Recently the eompauy has greatly extended its lines and in-
erea-sed Its stock and bonds, but the latter only at 4 to 5 per cent Inter-
est, since It could liorrow at the lowest rates. The company gives
no full trafHc statistics In its report, and the mileage of freight and pas-
sengers Is not known ; but corn Is by far the most important single
nrtii'le carried.
On August 1, 1883, the C. B. A Q. stockholders were offered the right

to take $7,038,000 bonds and $4,582,000 stock of the Chic. Bur. & No.
RR., as follows, viz : a $500 1st mort. 5 per cent bond and $300 In
stock for $3.35 cash.
For si.v months from Jan 1, 18S5. the gross earnings were $12,372,-

907,again.st $11,010,022 In '84; net, $3,153,040,agaln3l $5,158,971 iH '84.
The annual report for 1884 was puhlislied in the Ciirosicle, V. 40, p.

302, 451. Oemparativo statistics for four vears aw as follows:
1881. 188'-!. 1883. 1884.

-Miles ow'd and leas'd 2,826 3,131 3,224 3,369
.Miles oi)er'd jointly. 98 98 98 98

Total operated.. 2,924
Earnings— $

Passenger 3,010,080
Freight 10,593,819
Mall, express, Ac... 904.530
Total gross earnings.
Operating expenses.
Net earnings
P. c- of op. ex. to earn

21.170,435
11.000.314

$
10,109,941

147,0.18
:.170.437

Net ejirnings
Int and exch
Net B. & M. I'd gr't

Total Income 1 1,428,070
Disbursements— $

Rentals paid
Interest on debt
Dividends
Rate of dividends..

.

Carried to sink'g f'll.

Transt'd to ren'al t'd.

Total disbursements
Balance, surplus

10,109,941
52-3

INCOME ACCOnN^.

3,229
$

4,750,992
15,711,510
1,082.304

21,550.800
IU'283,903

10,260.812
52-4

3,322
$

5,235,839
19,314,101
1,310,309

2ii. 110,309 •

1 3.496,479

12,613,8110
51-7

310,068
3,430,454
4,349,286

8
687,246

l,00O,0iX)

10,266,812
452,498

1,329,725

12,0t9.0o0

141,771
3,883.789
5,023,599

8
031.443
750,000

9,777,054
1,650,422

12,613,890
324,180

1,595,788

14,533.858

141,508
4,093,005
5,560,484

8
040.430

1,500.000
ll.U60.4'25
2,.5S3,433

3.407-
$

5.339,886
18,514,432
1,029.315

23.483.613
14,090.745

11,392.808
55-3

11,392-868
500,709

1.129,591

13,089,228
S

139,004
4,301,284
5,580,580

8
938.064
500.000

11,443.5-32
1 ,040,096

10,437.002
1,011,404

GENERAL BALANCE DECEMIIER 31, 1884.
Assets— I Liabilities—

Railr'd.equip't.Ac $141,870,859' Stock, eimimou $76,379,140
Stocks owned, cost
Current accounts...
Materials, fuel, Ac.
Cash on hand
Trust's B. AM-I'dgr.
Ti-usfsC-B-AQ-s.fd
N-Eng.Tr.Co., trust's
MlsceUaioous

-20.283,230 Slock, B.AM 71.006
7,035.31!) Hands (sec SUPP'M'T) 71,144.608
1,807-303 Land giant sink. fd. 5,200,999
3,073.132 Other sinking funds. 3,928,405
4,223,220 Coutiugint liabilities 6.010,000
303,979 Income account 10,870,920

2,409,200 Renewal fund 7,000,000
32,332 Mlscellaneoust 1,178,2.50

Profit audloss 5.913,903
Total $187,709,291

I
Total $137,709,291

Includes Han. A St. Jos., Kan, C. St- Jos. A C. B., Hume. A Shen., St.
J. A Des. M., Ch- B. A K. C. St- L. K. A No. W-, and others.

t Includes unclaimed <llvidend-s, iiiipal I accounts, pay-rolls. Ac, .to.
—(V. 39. p. 33. 47, 141, 157, 208, 215, 204. 394,408, .503. 522, 631; V^
40. p. 00. 92. 225, 240, 321, 351, 363, 451, 437, 553, 665,684; V. 4X ,

p. 35, 133, 100.)
'
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DESCRIPTION.

For explauation of column heiidings, &c., see notes
on Ilrst pase of tallies.

Ohicaao Biirlhifflon i£- (iuincu—( Continued)~
Nebraska eonsol. mort., guar
Kepnlilkan V'allc.v KR.. sink, fund bonds
Atoliison &. Nebraska. 1st mortsa.ee
Lincoln it Nortliwestem RR. lionds
Kansas f 'itj- St. Jo. >.t C. Bl.. luortsage
Tarkio Val. and Nodaway Val. mortgages

Chicago c£ Canada Southern—Ist mort., gold
Chic. Detroit d- Canada Or. Trunk Junction—Ist M.
Chic, tl £asl. III.—Sloe^
let M., coup. IS. f . $20,000 after '85)

2d luort. income (non-ciimu.) conv. into eonsol...
Consol. mort., gold (for $6,000.000)
C. & E. 111. E.ictension, 1st mortgage
Dan. tfe Grape Creek RR.— Ist mortgage

Ohicaao <t Grand Trunk—Ut mortgage, $ and £
2d mort
Nortliivest. Grand Trunk, 1st mort

Chicago <t Oreat Southern—l.st mort
OAt«a(/o <« 7oira—1st mort., coup., may be reg
2d mortgage
l8t mortgage C. R. & N
2d miirtgage C. R & N.

Ohicaao Milwaukee li tst. Paul—Com. stock
Preferred st'ck (7 p.c. y'rlT, not cumulative)
Consolidated mortgage (for $3.5.000,000)
1st mortgage rLacrosse Div.), coup, or reg
Ist mort. (Iowa & Minn.)
let mortgage (Minnesota Central)

.

Ist mortgage (Iowa & Dakota)
let M.,Ia.<&Dak.Ext.($15,000p.m.l
Ist mortgage (Prairie du Cliien)...
2d mortgage (Prairie du Cliien)...

Miles Date
of of

Road. Bonds

133 1877
148 1879
149 1878
72 1880

274 1877
62 18^0
67 1872
59 1859

302
123 1877
123 1877
238 1884
14 1881
12 1880

330 1880
3.30 1882
66 18S0
76 1881
80 1870
80 1871

1875
1875

4,720
4.720
1.435 1875
370 1863
230 1867
49 1864
126 1869
234 1878
195 1868
195 1868

Size, or
Par

Value.

Amount
Outstanding

$1,000
1,000
lOO&c.

I'OO&C.
1,000
1,000
100
100

100 &c.
100 &e.
1,000
1,000
1,00')

£100 &c
1,000

.500 &c
1.000
1,000
1,000

100
100

1,000
1,000
1.000
1,000
1,000
1.000
1.000
1,000

$3?5,000
939,000

1,125,000
600,000

5,000,000
734,000

2,541.000
1,095,000
3,000,000
3.000,000
768.808

2,500,000
250,000
250,000

6,000,000
t*,000,000
613,516

1,000,000
600.000

1,150.000
250,000
150,0i0

30,9114.261
16,540,983
11.470,000
5,279.000
3,198,000
123,000
541,000

3,505,000
3,674,000
1,241,000

INTEREST OR DIVIDENDS.
Kate perl Wlien
Cent. 1 Payable

Bonds—Princi
l)al,\Vlien Due

WTiere Payable, and by I Stocks—l^oM,
V) hom. Dividend.

S-

7
6
7
7
7
7
7
6
3
6
7
%'
6

V-
6
6
8
8
8
8
lis
31a
7
7
7
7
7
7
8
7-3

A. & O.
J & J.
M. & S.

J. & J.
J. & J.
J. & D.
.\. & O.
J. & J.
M. <S S.

J. & D,
Deo.

A. & O.
J. & D.
M. & N.
J. & J.

J. & J.

J. & J.

M. & N.
J. & J.

J. & J,

A. & O.
A. & O.
A. & O
A. & O.
!J. & J
J. & J.
J. & J

Boston, Co.'s Office.
do do
do do

Boston and New York.
do do

Boston.
N. Y., Union Trust Co.

London. Eugl.ind.
N. Y., Central Trust Co.
New York. 4tli Nat. Bk.
N. Y., Central Tru,st Co.

do do
New Y'ork. 4tli Nat. Bk.
Bost.m. Glolie Nat. Bk.
New Y'ork and London,

do do
N. Y., E.P.Beach.B'way

New York and Boston.
Ah do

J
J. & 3.
J. & J.
P. & A.
F. & A.

New York,
do
do
do
do
do
do
do
do
do

Office,
do
do
do
do
do
do
do
do
do

Oct. 1, 1896
Jan. 1, 1919
Mar. 1, 1903
Jan. 1, 1910
Jan. 1, 1907
June 1, 1920
April 1, 1902
July 1, 1884
M.ar. 1, 1882
Dee. 1, 1907
Dec, 1907
Oct. 1, 1934
Dee. 1, 1931
Mav. 1920

Jan." 1, 1900
Jan., 1922

Jan. 1, 1910
Nov. 1, 1911
Jan. 1, 1900
Aug. 1, 1901
Julv 1, 1895
O t. 1, 1895
April 27, 188 5
AprU 27, 1885
July 1, 1905

1893
July, 1897

1894
1899

July 1, 1908
1898
1898

Chicago & Canada Sontbern— f5'ce Map of Luke Shore d
ilichitian Southern).—Ovrnn from Gio.sse Isle, Mich., to Fayette, O..
67 miles. Ou Nov. 1, 1879, it was transferred to the Lake Shore &
Michigan Southern. It has a capital stock amounting to $2,067,400
and a bonded delrt of $2,541,000, and owes upwards of $1,680,000 over-
due coupons. Original cost, $5,176,557. It is a part of a projected line
between Chicago and Detroit River, but failed in 1873. Augustus
Soliell, President, N. Y. aty.

Chicago Detroit & Canada Grand Junction.—Owns from
Port Huron, .Mich., to Detroit Junction, 59 miles. Opened in 1859.
Leased to Grand Trunk of Canada. Earnings in 1884, $210,993; net,
$10,405; paid interest, $65,700. and divideiuls, semi-annuaiiy, e.acli 2
per cent, $43,800 ; deficit, $99,095. Capital .itoek. $1 ,095.000. There is

also a 5 per cent bond for $691,141 is.sued;to G. T. KK. Co. The road
Is owned by the lessees, but a separate organization is maintained in
Michigan.

Chicago &. Eastern Illinois.—Owns from Dolton, III., to Danville,
m., 10712 miles; Covington, Ind., to Coal Creek, Ind., 9 miles; Danville
to Sidell's, 2:^ miles; leased, Dolton to Chicago (C. & W. I.). 17
miles; Wellington Junction to Cisua Park, 13 miles; Evansville Tone
Haute <k C.RR.,Terre Haute to Danville. 111.. 55 miles; Otter Creek to
Brazil, Ind., 14 miles ; Danville, HI., to Covington. Intl., 13 miles;
total operated. 253 miles. The leases of 17 miles, Dolton to Chicago,
and 13 miles, Danville to Covington, are contracts for use of track over
other roads. The Evansville TeiTe Haute <k Chicago was leased May 1,
1880.
The Chicago & East Illinois was ch.artered as Chicago Danville &

Vincennes in 1865, and oi>encd in 1872 and 1873. Sold under foreclos-
ure Feb. 7, 1877, and reorganized uuder existing style Sept. 1, 1877.
In March, 1882, the U. 8. Supreme Court reversed the decree of fore-
closure o( the Danville road, but gi-auted a rehearing, on which the
decree was reversed and the cause reinande<l. In May, 1884. a
setllemeut was iepo:'ted to have been maile; also a consol. mortgage for
$6,000,000 authoiized, of which $4„)()0.000 are to retire prior issues.
Under tlie terms of leases the C. <fe E. III. guar interest ou $1,015,000
bonds of leased roads.
A suiumaiy of operations for last six months of 1884 was in V. 40,

p. 181, showing net earnings of $406,551 anil interest oiiarges of
$2i7,253, and construction and equiiiment charges of .^109,822.
For these\iii mouths from .inly 1, 1884, gross earnings were $981,770,

against $997,373 in 1383-4; net, $454,737. against $."iOS238.
Report for year ending June 30. 1884, in V. iO. p 434, showed gross

earnings, $1.5(:o,320; net, .$713,130; axed charges. $523,989; surplus,
$189,140: lloatingdelit June 30. 1884, aliout $900,000. iV. 39, p. 47,
127.157,434,401,606. 732 ; V. 40, p. 150, 181, 338, 393, 480,716;
V. 41, p. 23.)

Chicago & Grand Trunk.—Line of road from Port Huron, Mich.'
to ChicaKo, 330I2 nilles; also uses i^ miles of Cliicairo & West. Indiana
and 4 mllis Grund Trunk Junction RR.; total operated. 339 miles. This
Is a consolidation ot roads between Port Huron and Chiea,go formed in
April, 1880. under the control of the Gr. Trunk of Canada. ' It includes
the former Port Huron & Lake Micliliran and the Peninsula roads, sold in
foreclosure. Stock. $6,000,000 in $100 shares. The Grand Trunk of
Cana<la gives a tratlie guarantee of 30 per cent of gross earnings ou
business 10 ami from the Chicago & Grand Tnink Road. Gross earnings
for 1884. .i'3, 178,180; net, .$762,677; surp'iis over interest and rentals.
$1,954; In 18s3. gross, $2,977,000; net, $717,000. For Ave months
from Jan. 1 , 1 S85, gross earnings were JS.'32,915, against £258,894: net,
£29,974, against £44,971. (V. 40, p. 337.)

Chicago <Jc Great Southern.—From Fair Oaks, Ind.. to Yeddo,
Ind., 76 miles; consolidation 1883 of the Cliic, & Gt. .Southern and the
Chic, it Block (;oal railrowls. Stock Issued $1,000,000; bonds author-
ized. $2,0.10,00 J; issued. .$1,000,000. In Sovember, 1884, D. Shumway,
of Chicago, was appointed receiver.

Chicago & Iowa,- Owns from Aurora, 111., to Foreston, HI., 80
miles; leased, Flagg Centre to Riijkfo-d. 24 miles: total ooer.ated, 104
miles. Chirtored in 1869 and opened in 1872. In hands of a Receiver.
Gross earnings for year ending Dec. 31. 1883. were $565,877; net, $205 -

405. Griiss earnings in 1884, $552,080; net, $188,7.59. Capital stock,
$1,428,000. This road is controlled by the Chicago BurUngtou it
Quincy and is used to connect with the Illinois Central.

Chicago Milwaukee & St. Paul.—(See Jfa;j.)—Line of Roap —
The company operates a great eonsoliriated system of railroads in Illinois
Wisconsin, .Minnesota, Iowa and Dakota, wliich are well shown in ihe
aceompaiiyiug map. The main through lines are from Chicago to Mil-
wauk<«, 85 miles; Milwaukee to St. Paul and Minneapolis, via La Crosse
341 miles; Milwaukee to Prairie du Chien, 194 miles; McGregor (opiio-
site Prairie du Chien) to Chamberlain, Dak., ou Ihe Missouri River, 442
miles; Chicago, via Savanna, on the Mississippi River, to Council Biuffs
la., 487 miles; Minneapolis to Al)erdeen. Dak., 288 miles. On Dee 31
1884, the mill-age in Illinois was 313; in Wisconsin, l,i;30: in Iowa, 1 409-
In Minnesota. 1,058; In Dikota, 7!»4, Total miles ojieratcd, 4.804.
Organiz.vtion. &c.—The Milw. & St. Paul RR. Co. was organized May

8, 1863, and embraced a nuiuoer of other companies, iaeluding the Mil-waukee* Miss., the Prairie du Chien, the Lacrosse & Milwaiikeo, and
otiiere. The Milwaukee & St. Paul afterward purchased the St. Pau &

Chicago Road and others, and buUt the line from Milwaukee to Chicago,
and on February 11. 1874, the comjiany took its present name. Tlie
Western Union Railroad was leased in 1879 for 999 years,. The flscal
year ends Dec. 31. The annual meeting is held earlj- in June.

Stocks and Bonos.-The preferred stock has a prior right over the
common stock to a dividend of not over 7 p. c. from net earn, in each
year, but if not earned it has no cumulative right. If. however, adivideud
W'>8 earned in any year and not paid, there might be a claim on future
years for such dividend. After pa.vment of 7 on pref. and 7 on com.,
both classes share pro rata. Dividenils paid since 1873 have been as
follows (prior to current vear): In 1874, 7 on preferred paid In consol.
bnuds; in 18T5 no dividend; In 1876, S^s cash on preferred and 14 per
cent in bonds; In 1877, Sia on preferred: in 1878, lOif! on preferred; in
1879, 212 on common and 7 on preferred; in 1880, 1881, 1882, 1883 and
1881, 7 on both.
The range in prices 01 stocks since 1877 have been: Pref. In 1878. 04a

84%: in 1879. 74%*102%: in 1880. t)i^>S>V^i^^s. in 18-<1, 116%ail40; in
1882. 114'3al44i4: in 1883. 1153>122i4: in 1834, 95''8»119; in 1885
to Aug. 21, 102»114is Common—>n 1878. 27I3 154=8; in 1879, 31%a
8218; in 1880, 60i3«lt4%; in 1881, 10113^12914; in 1882, 90138
I28I4: in 1883, 91%Sl08i2; in 1884, 531439414; in 1885 to Aug. 21,
64S4S18314.
Of the cimsolidated inortsage bonds of 1875, enough were reserved to

take up the prior bonds. The latter had a sinking fund ot 1 per cent
per annum, but holders ina.v have their bonds stampeil and discharged
from tlie operation of tlie sinking fund. The Chicago & PaoiUc Western
Division Itonds are issuf.d at $20,000 per mile on liew lines built or ao-
<|iiired. The Iowa & Minn. Div. bonds are convertili'e into preferred
stock. The terminal bonds issued in 1884 are secured by mortgage on
the terminal p operty in Chicago and Milwaukee, snli.ieet to the lien of
the general in<u-tgage so far as that covers these terminals. The lands
acquired by tlie eompanv nave been mainly closed out, and In
1883 the land grant and income bonds were issued against the land
notes held.

Oi'ERATiONS. Finances, &c.—The mileage and also the stock and debt
of this compaii.v increased ver.v rapidlv iu four years, the miles owned
being 2,3i9 on January 1, 1880, against 4.760 on January 1, 1884, and
the stock and bind d delit, ill round figures, $69,000,000 ou January 1,
1880, airainst $1-47.700.000 January r, 1885. The main question as to
the company's income depends ou the success of so large an amount of
new mileage, ou which tlie tratlie is to li'* gradnall.v built up.
On March 26, IS^io, tlie directors decided to pay 1^ per cent semi-

annual dividend on the common stock instead of 312, and stated that
there was a floating clelit of $3,500,000 to be paid oft'.

The annual report for 1884 was in V. 4'i, p. 335, showing a decrease of
$188,825 in gross eainings cmuiiared with 18 S3; a decreiise of $35'J.816
in net Income: an increase of .^54 1.683 in the annual interest on bonds:
resnlting In a decrease of $1,005,771 in the surplus over all oiiarges and
dividends this surplus for 1884 lielng $453,901, against $1,459,672 in
lss3. The statistics iu detail were given in the Chronicle, as follows

:

.Miles owned
1881.

4,217

1882.

4,520
1883.

4,760

or
Operations—

Passengers oan-ied .

.

' 'assenirer mileage .

.

Rat<- per pass. p. mile.
i^'1-ii.'lit (tons) moved-
I'Yeiglit (tons) mil'.ge.

Av. fate p. ton p. mile.

Earnings—
Passenger
Freight
Mad, express, <feo

ERATIONS AXD FISCAL RESULTS.

1881. 1882. 1883.
2,985,885 3,956.sl4 4.591.232

137,940,086 200,790.926 235,579.660
2-86 CIS. 2-58 ets. 2'52 cts.

4,276,088 5,127,767 5.661.667
697,347,607 945.250.150 117660.5032

1-70 cts.

$
3,938,989

11,884,795
1,201.677

1-48 cts.

$
5,179.078

14,002 335
1,'205,313

1-39 cts.

$
5,927,668

16,365,354
1,366,802

Total gross eam'gs... 17,025.461
Operating expenses— $

Maint'nceof way'.... 2,35r>,794
Maiut'nce of eipiip't. 1.307,674
Transp'rt't'n exii'n'st. 6,051,930
Taxes 473,166
.Uiscellaneous 65.367

20,386,726 23,659,824

2,4-9,429
1,999,504
7,023.918
589,613
93.609

2.548,609
2,489.257
8,011,533
614,609
114,029

1834.

4,804

1884.
4,904.678

225,851,443
2 55 cts.

6.023.016
1247737233

1-29 cts.

$
5.7fi6,843

16,128,964
1,575,191

23,470,998
$

2,339,635
2,574,437
8,102,668
702.060
140,^29

Tot. operating exp. 10.317.931 12,180,073 13,778,037 13,859,629

6,707,530 8,200,653 9,881,787 9,611,369
60-60 5977 53'23 5905

Net earnings . .

.

Pr. ct.op.ex. to earns

Includes renewal of track t Including elevators, stock-yards, per-
sonal ln.juries and damages to property, legal, insurance, rent of cars, tfeo.

income account.
1881. 1882.

Receipts— $ $
Net earnings 6,707.530 8,200.653
Other receipts 635,308 6i!3,814

1883, 1884.
$ $

9,881,787 9,611,3fi9
164,707 82.307

Total income

.

,34--',838 8.824.467 10,040,494 9,C93,(;76
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98 flAILEOAD STOCKS AND BONDS. [Vou XLI.

Subscribers wrlll confer a great favor by giving Immediate notice of any error discovered In these Tables.

DESCRIPTION.

For explanation of eoliunn lieadinge, <fec., see notes
on first iiage of tables.

Chicago Milioaulce <£• St. Paul—(ConUnned)—
Milwaukee & Western 1 Coup., but

f

Bt.P.&C.lst M.(Rlr. D.)$&je(conv.) I may bereg. J

Ist mortgage. Hastings & Dakota. I by end'i se-

1

l9t M., CUie. A Mil. ime J mtnt. t

Bonds on Lac'se &Dav. DiT.,for Dav. & Nw. RK.
1st mort. on 8. W. Div. Western Union RR
let mort, on CMc. & Pae. Div., Cliie. to Miss. Riv..

1st mort. on So. Minnesota Div. ($9,000,000) ....

Land grant income bonds
Land grant and income bonds
1st mort. on Hastings & Dakota Div. extended ..

Ist M. onCli. CI. D. &M
Ist mort. on Wisconsin Valley RR
Prior mort. do
1st mortgage. Mineral Point Division
let mortgage Chic. & Lake Superior Div.,
Ist M.Wis. & Minn. Div. (.$20,000 p. m.)
Ist.M., gold, on Cliic. & Pae.. VV. Div., $20,000 p. m.
Terminal mort., go!d, coup. orreg.(for $5,000,000)
OsU. & Miss. River RR. bonds

Chicago il Norlhwestern—Comraon stock
Preferred .st'ck (7 p. c.y'rly, not cumulative)
Consol. sinking fund M
Madison extension, Ist mort., sinking fund, gold-
Cliicago & SlilwauKee, Ist mortgage
Menominee River, Ist mort., guar
Menominee extension, 1st mortgage, gold
Gen. cons mort.. gold, coup, orreg. ($48,000,000)
Winona & St. Peter, 1st mort., guar by CUic.&NW.

do 2d mort., gii.ar. by Cbic. & N.W.
do Ist M. exten., gld, land gr.. s. f .

.

Iowa Midland. 1st mort.. euar. bv Chic. & N. W..

Miles
of

Road.

Date
of

Bonds.

130
75
85
185
212
119
419

336
372
107
107
142
68

230
927

3.763
3,763
776
126
85
25
120

1,058
137
137
175
75

Size, or
par

Value.

1861
1872
1872
1873
1879
1879
1880
1880

1883
1880
1880
1880
1879
1880
1881
1881
1881
1884
1871

1865
1871

1876
1871
1872
1870-1
1870-1
1871
1870

$1,000

i',6b'o

1,000

1,000
1,001
1,000

i',6do
1,000
1,000

'500
1,000
1,000
1.000
1,000
1,000

'ioo
100

1,000
500 &c.
1,000

500 &e
500 &c
1,000
1,000
100 &e
1.000

Amount
Outstanding

INTEREST OR DIVIDENDS. ^Bonds—Princi-
pal.Wlien Due.

Rate per When Where Payable and by Stocks—'La.iX,

Cent. Pay'ble Whom. Dividend.

$215,000
3,804,500

89,000
2,393,000
2,500.000
4,000,000
3,000,000
7,432,000
23^,000

1,600.000 !

5,680,000 1

6.710.000
1,700.000
1,106,500
2,840,000
1,360.000
4.755,000

18.^40,000
3,000,000

35.000
31,365.900
22.325,454
12.900,000
2,077,500
1.700.000
500,000

3,549,500
12.343,000
2,069,000
1.592,000
4,080,500
1 .350.000

7

7
5
6
6
6
7
7
7
6
6
7
5
5
?8-
5 g-
5
8
3>3
2
7
?«•

7
7g.

7

I'-

3. & 3.
3. & 3.
3. & 3.
3. &. 3.
3. & J.
J. & J.
J. & J.
J. & J.

J. & J.
J. & J.
J. & J.
J. & J.

& J.
&

J. &
J.

&

3.

3.
3.

3. & 3.
3. & 3.

3.

3.
J. & D.

^•-^:
A. & O.
J. & 3.
3. & 3.
3. & D.
J. & D.
J. & J.
M. & N.
J. & D.
A. & O.

New YorkOfflic.
London and New York.
New York, Office.

do do
New York, Ortice.
do do
do do
do do
do do
do do
do do
do do
do do

Boston.
New Y'ork, Office,

do do
do do
do do
do do
do do

New York, Co.'s Office
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do

1891
Jan., 1902

1902
1903
1919

July 1, 1909
Jan. 1, 1910
Jan. 1. 1910

1890
Jan. 1, 1890
Jan. 1, 1910
July 1, 1920
July 1, 1920
Jan. 1, 1909

1910
July 1, 1921
July 1, 1921
Jan. 1, 1921
July 1, 1914

1891
June 27, 1885
June 27, 1885
Feb. 1, 1915
AprU 1, 1911
July 1, 1898
July 1, 1906
June 1, 1911
Deo. 1, 1903
Jan. 1, 1887
Nov. 1, 1907
Dec. 1, 1916
Oct. 1. 1900

Dishursements—
Interest on debt
Divs. on both stocks*
Bate of dividend

1881.
$

4,127,389
1,965 722

7

1S82.
$

4,786,054
2,461,042

7

1383

5,373,923
3,212,895

18 S4.

$
5,911^.608
3,321,167

7

Tot. disbursem'nts. 6,093.111
Balance for year 1 .249,727

7.247,096 8,386,820 9,239.775
1,577,371 1,459,674 453,901

' A portion of these dividends was stated as payable out of the earn-
ings of the previous year, as foUo.ws: In 1881, $973,306; in 1882.
$l,218,2i)l ; In 1883, $1,552,311, and in 1884, $1,660,584.

GENERAL BALANCE AT CLOSE OF EACH FISCAL TEAK.
1881. 1882. 1883. 1834.

Aasels— $ $ $ $
Rallroa<l.equipm't,&cl20,073,630 138,015.099 146,093,665 149,42«,734
St'ks&b'ds own., cost 1,265,364 768.846 1,161,930 l,2-.'8,233

Bills&acc'tsrec'vable 663,641 2,361,234 1,550,232 1.140,0-9
Materials, fuel, &c. .. 1,028,764 1,495,113 1,223,043 1.483,365
Cash on hand .

ni. & Iowa coal lands
Cash due on st'k subs
Miscellaneous items.

.

553,200
503,119

1,129.215
417,660

2,969,732
689,578

3,048,965
944,132

2,971,133
680,473

253.061

125,636,593 146,554,663 154,032,017 156,936,049

30,901,261 30.904.261
16,540,983 16,340.983
96,272,000 100.234,000
1,711.099 3,093.163
1,732,687 1,610,661
1,781.907
5,079,030 5,53i,981

Total assets .

.

Liabililies— $
Stock, common 20,404,261 27,904,261
Stock, prefei-red 14,401,483 16,447.483
Bonds (See Supplm't) 79.059,000 89,635,500
Allotherdues&acc'ts 3,899,002 4,943,872
Unpaid pay-roils, &c. 2,279,836 2,216,630
Laud dejiartment 1,787.509
Income account 5.593,01 1 *3,619,408

Total liabilities... 125,636,593 146,551,663 154,022,017 156,936,049
$3,550,974 of income balance amilied towards jiayment for 71,019

hares common stock Issued to shareholders at 30 cents on the dollar.

—(V. 39, p. 21, 47, 84, 324, 363, 381 ; V. 40, p. 195, 213, 322, 335, 393.
480, 716.1

Chicago & Northwestern.—C,?eeJ/apJ—LisE of Road—The Chic
& Nortbw. operates 3,843 miles of its own roads and controls 1.31 8 miles
of the Chieugo St. Paul Minn. & Omaha; total controlled. 5,161 miles.
The mileage is extensive, and is shown clearly in the accompan\ ing
map. The main Une from CUkago to East Omaha, Iowa, is 492 miles,
and this forms practically the southern boundary of the whole system,
the company having nothing to the south of that line, with the excep-
tion of a few insiguiflcnnt branches. At the end of the fiscal year. May
31, 1885, the Chic. & Northwestern mileage was made up in tin- niiiLiia'l

report as follows :Wiscousin Division, 535 niileo; Galena Divisicm. 321
miles ; Iowa Division, 743 miles ; No. Iowa Division, 370 miles : Madison
Division, 483 miles ; Peninsula Division, 376 miles ; Winona & St. Peter
Division, 448 miles; Dtikota Division, 542 miles; total, 3.843 miles. In
July, 1884, the Blair roads, previously leased.were acquired by purchase,
hut the Sioux City & Pacific and Fremont Elklioin & Missouri Valley are
operated separately (418 miles) and their earnings not included in those
of C. <fe N. W. for 1884-85. but seivarately stated in the auuut'.l renort in
the Chronicle on p. 101 of V. 41.

ORGANIZATION, &c.—The Chicago St Paul & Fond-du-Lac Railroad'
which was a consolidation of several roads, was sold in foreclosure
June 2, 1859, and the Chicago & Northwestern Railway w.as organized
as its successor. In 1804 the company absorbed the' Dixon JRoek. &.
Kenosha, the Gal. & Cliic. Union and the Peninsular RR. of Michigan,
and has since absorbed by consolidation a large number of other rends.
Including -hose which were operated as "proprietary roads," and this
process will go on till all those roads are absorbed into the main company.
In Decemlier, 1883, a controlling interest was ae(iuiru(l in the stock of

the Chic. St. Paul Minneapolis & Omaha Co. by the purchase of 53,800
Bhares of preferred and 93,300 shares of com. stock.
In July. 1884, the leased lines m Iowa (Bl.air roads) were aci|uu>ed

on the terms stated in the Sui-i-lement of June, 1883, and prior issues.
The fiscal year ends May 31. The annual meeting is held early in June.
Stock and Bonds.—Of the common stock. $10,006,300 was held in

the company's treasury on M.ay 31. 1835. and is presumably held there
still, ranking the whole common stock listed at the Stock Exchange
$41,257,700. Preferred stock has prior right to 7 per cent; then
common entitled to 7; then preferred has a further prior right to
8 jier cent ; then comuion to 3 ; then both classes share. But the pre-
ferred stock has not yet received more than 8 per cent in any year,
against 7 per cent paid on the common. Dividends since 1873 (prior to
the current year) have been : In 1876, 212 on prel'.; in 1877, 3h onpref.;
In 1878, 7 on pref. and 5 on com.; in 1879, 7 on pref. and 5 on com
In 1880. 7 on pief. and 6 on com.; in 188 1, 7 on pref. and 6 on com.; in
18^2, 73i on i>rt't. and 7 on coin.; in '33 and '84. 7 on com. and 8 on pret.

to Aug. 21, 8438310334. Pref. in 1378, 5y%a7!lJs; in 1879,7678®"l08;
In 1880, [Oi&iid's: in 1881, 131i8a)147i3; in 1882, 136®175- in
1883, 134S157; in 1884, 117al49i2; in 1885 to Aug. 21. 1193i«ii397g.
The sinkmg fund bonds of 1879 are secured by a deposit of mort

bonds, on the new roads acquired at the rate of $15,000 per mile, and the
terms under which these are issued were published In V. 29, p. 277.

Of these bonds so far issued, .$6,305,000 are 6s and the balance
5s. There are several small issues of bonds (all less than $200,000
each) in addition to those in the table above, viz.: Beloit & Madison
RR.. $176,000. 78, due 1888; mnnesota Valley RR., $150,000, 7s, due
1908; Plainview, $100,000, 7s, due 1908 ; Peuinsula Railroad (Mich.),
$152,000 78, due 1898.
The $10,000,000 debenture bonds were issued to pay for the Chicago

St. Paul Miuneapolis & Omaha stock ; the sinking fund for these bouda
is $200,000 per year from May, 1388, if they can be redeemed at 105.
In June, 1 834. the new issue of $6.Oi 0,000 5 per cent debenture bonds

was authorized, of which $1,966,500 weut for the purchase of Blair
roads and the balance to be used for improvements as required. Any
future mortgage on the property of the company owned at date of these
bonds, shall include them.
Land Grant.—The lands of the company have been acquired by the

purchase of the Winona & St. Peter and other roads that have been
con.solidated. The Commissioners' report for 1884-85 showed that the
total consideration tor the lauds and lots so'd in that year anioimted to
$583,633. Total cash receipts were $653,190. The statement of amounts
secured to be paid to the conipauy by outstanding contracts of sale In
force at the end of the fisoal year showed a total of .$1,121,180.

table of lands unsold for tears ending mat 31.

Name of grant. 1883 1884. 1885.
Minnesota 784,532 685.577 636,811
Michigan 485,677 461,847 443,296
Wisconsin 320,125 303,723 303,165

Total 1.590,334 1,450,147 1,373,272
Operations, Finances, &c.—The Chicago & Northwestern Railway

has pursued the policy of extending rapidly its lines, including those
reaching far west to Dakota, and since 1879 has raised its n)ouey iu
great part by the sale of 5 per cent bontls. The stock had not been
rapidly increased until recently, by the issue of new stock for stocks of
proprietary roads and a large nominal suiplus has been rolled up in
the bahiuce sheet; (see article in the Chronicle, V. 39 p. 142.)
The latest annual rejiort (1884-85) was in the Chronicle, V. 41, p.

100, and Pi'esident Keep's remarks upon the business of the year em-
braced the following: "The falling of iu the gross earnings of the ye.ar
of *1,,518,568 was largely offset b.y a reduction in working expenses
of $1,363,356. In the transportation of iron ore there was a reduction
In earnings of $749,367. a sum which is equal to 49-34 per cent of the
year's decrease. Passenger earnings fell off $654,960, which sum is
equal to 43*13 per cent of the whole decrease."
The following were the earnings, expenses, &c.;

OrERATIONS AND fiscal RESULTS.
1881-83.

Tot. miles oper'd 3,278
Operaliotts—

Pass'gers earr'd. 6,754,717
Pass ger mileage 205,574.178
R'te p.pa.«s.p.m. 2'52 cts.
Fr'ght(tus) mv'd 8.190,893
Fr ght (tns) m'gell92,188,039

1882-83.
3.581

1083-84.
3,763

1884-85.
3,843

7.968,560 8,623,483 8,403,884
218,856,303 256,386,389 231,090,788

2-46 cts 2-40 cts. 2-38 cts.

7,874,665 8,453,994 8.233,127
1183,829,338 1350,173,773 1416,789,203

Rateiir.tou p.m. 1-47 cts. 1-43 cts. 1-31 cts 1-19 cts.

Earninijs—
Passenger
Freight
MaU, express,&c

5,171,423
17,523,134

988,099

$
6,li9,6I6

16,894,352
1,007,367

6,153,071
17,677,866
1,189.687

$
5,498,111

16.917,394
1,086,551

Tot.g'rs earns. 23,684,656 24,081,835 25,020,624 23,502,056

Ecpcnses—
Maint'co of way

" cars, (fee

Transp. & miscel
Taxes

1881-82.
$

3.574,119
1,786.140
6,756,517
522,558

1883-83.
$

3,372,991
3,333,099
7,758,638
618,783

1833-81.
$

3,590,917
2,418,297
8,429,121
672,621

1884-85.
$

2,93.1,253
2,193,224
7,970,503
690,928

Total 12,639,634 14,072,516 15,140.956 13,793,907

Net eiiruings

—

11,045.022 10,009,319 9,879,668 9,708,149
P.e. exp. to earn. 53 37 o8'44 60-51 58'69

INCOME ACCOUNT.

Receipts—
Net earnings
Disbursements^

Rentals f.aid
Interest on debt
Oivldends
Rate on pref
Rate on comm'ii
Miscellaneous ..

1881-82.
$

11,045,022
$

1,569,018
3.999,203
2,586,637

714
6^
98,120

1882-83.
$

10,009,319
$

1,570,948
4,238.633
2,890,337

8
7
98,120

1883-84.
$

9,879,668
$

1,568,704
4,527,235
2,939,469

8
7

83,000

1S84 -85
$

9,708,149
$

'28,567
•5,064,534
*3,981,348

8
7
58,0CO

Tot. disb'm'ts. 8,233,583 8,818,038 9,118,408 9,132,449
Balance, surplus 2,791,439 1,161,281 761,260 575,700

* On absorption of Iowa leased lines, rentals ceased and interest and
dividend charges mcreased.
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Subscribers will confer a great (kTor by giving Immediate notice of any error discovered in tbiese Tables.

DESCRIPTION.

For explanation of column headings, &c., see notes
on first page of tables.

Chicago dt Northwestern—(Continiiea)—
NortUwesteru Union, Ist mortgage, gold
Eochester & No. Minnesota, 1st mortgage
Cliic. Mil. & N. W., construction bonds
Cliieago & Tomali, Istmort., guar
Milwaukee & Madison. 1st mort., guar
Sink. fd.bds.dstM. as collateral) ($15,000 p. m.)..
S. t. debenture bonds (for C. St. P. M. & O. stock)
Deuenture bonds of 1909 (for $6,000,000) ,

Ottumwa C.F.& St.P., 1st M.. guar ($25,000 p.m.)
Des Moines & Minneapolis RR. Istmort. Bonds...
Escanaba & Lake .Superior RR., 1st mort
Dakota Central RR., 1st mort

do 1st M.. Southeast Div. (for $2,000,000)

.

North. lU.. 1st M. ($20,000 p. m.) guar. C & N. W.
Other'small issues (see remarks on preced'g page)
Cedar Rapids & Jllssouri River, 1st mort

do Istmort
do Istmort

Chicago Iowa & Nebraska, mortgage
Maple River 1st mortg
Fremont Elkhorn & Mo.Val.,Con80l.bonds

do do equipment bonds
Mo.V.cfc Blair RR.Br'ge, 1st, red'ble aft;.'93

Bloux City & Paoiflc, Ist mortgage
do 2d mort. (Gov't subsidy)
do pi-ef. stock

Chicago Sock Islandd Pac—Sfck (for $50,000,000) I

Ist mortgage, coup, or reg
Chic.& Southw.. Ist M.S. (g'd in cur. by C.R.I.&P.)
Exten. and coUat. bonds ($20,000 p.m.) ci). or reg.
Chicago <t St. Lonis—1st mortg

80

80

"io
58
146
82

311

102
102

384
636
271
2-20

150

Date
of

Bonds

1872
1878

1880
1879
1883
1884
1884
1882
1881

1885

1861
1863
1866
1863

1883

1883
1868

1877
1869
1884
1885

Size, or
Par

Value.

Amount
Outstanding

$D00&c.

1,000
1,000

l,000&o
1,00 i&a
1,000
1,000
1,000

1,000

500 .fee.

500 &c.
500 &c.
500 &c,

1,000

500 &c.
500 &c.

'ioo
l,000&o
100 Ac.
1,000
1,000

$3,365,000
200,000
601.000

1,528.000
1,600,000
14,615,000
10,000,000
4,000,000
1,600,000
600,000
720,000

1,007,000
2,000,000
1,600,000
873.000
700,000
582,000

2,33-2,000
129,000
402.,500

5,725.000
440,000

1,000,000
1,628.000
1,628,330
169,000

41,960.000
12,500,000
5,000.000
3,300,ii00
1,500.000

INTEREST OR DIVIDENDS. 'Bonds—Princi-
pal,When Due.

Rate per! When Where Payable, and by Stocks—l^ast
Cent. Payable Whom. Dividend.

6
6
6

5&6
5
5
5
7
6
6
6
5

"7'

7
7
7
7
6
6
6
6
6
7
1%
6
7
5
6

M. & S.
M. & S.
M. & N.
M. & N.
M. & S.

A. & O.
M. & N.
M. & N.
M. dj S.

F. & A.
J. & J.
M. & S.

M. & N.
M. & S.

F. &"a.
F. & A.
M. & N.
F. & A.
J. & J.
A. & O.

J. '&"j.

J. & J.
J. & J.

Q.'-F.
J. & J.

M. & N.
J. & J.
M. & S.

New York,
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

U.S. Treas.
New York,
New York,

t

do
do
do
New

Co.'s Office.
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

, at maturity
Co."s Ofliee.

Co.'s OlUce.
do
do
do

York.

June 1, iri7
Sept. 1, 1908
Nov. 1. 1905

1905
Sept. 1, 1905
Oct. 1, 1929
May 1, 1933
May 1, 1909
Mar. 1, 1909
Feb. 1, 1907
July 1, 1901
Sept. 1, 1907
Nov. I, 1907
Mar. 1, 1910

Aug. 1, 1891
Aug. 1, 1894
May, 1916
Aug. 15, 1894
July 1, 1897
Oct. 1, 1933

Jan. 1, 1923
Jan. 1, 1898
Jan. 1, 1898

Aug. 1, 1885
JiUy 1, 1917
Nov., 1899

July 1, 1934
Mar. 1, 1915

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.
Assets. 1882-83. 1883-84. 1884-85. |

Chic. & N. W. -Road & equip.. $Sf>,420,032 $103,710,425 $126,853,870
Other companies do 55,668,872 39,186,iJl6 35,539,334
Real estate in Chicago 200,000 200.000 200,000
Bonds owned 2,913,219 508,026 ''360,-342

Blocks owned - 20,323.3J3 112,282,1.59
Eaud grant investments 730,000 1,221,000
Bills and accounts receivable. 1,245,918 1,192,626 1.890,841
Materials, fuel, &c 2,526,482 2,-.i05,359 1.S08.567
Cash on hand 2,710,498 1,964.698 3,807,191
Trustees of sinking fund 1,525,000 1,730,003 1,934,004

•

Total $147,210,021 $171,051,394 $185,897,103
Liabilities.

Btock, common $10,229,916 $26,617,366 {$41,374,866
Stock, preferred 22,323,190 2--',325,455 22,323,454
Stocks of propriet'ry roads,&o 2-2,463,400 32,550,100 11.220,000
Bonds (See Supplement)]!.... 69,821,000 80,891,000 91,460,500
Bonds pm-cha.sed 460,000
Divid'cfsdeel.-ired, notyet due 1,023,406 1,027,773 1.544,221
Sinking fimds paid 1,525,000 1,730,000 1,9:U,000
Curreutbills. pav-rolls. to.... 1,965,653 1,880,317 1,690,630
Uncollected coupons, &c 82,668 80,651 113,262
Eeutalsof roadsmIa.,notdue 530,364 562,543
Bonds unsold, &c 284,000 310,000 537,000
Kote of Consol. Coal Co 300,000 275,000 275,000
Landlncome account 1,033,565 2,938,675 2,954.240
Accrued interest not due 675,395 675,395 705,060
Miscellaneous 66,601
Balance income account 8.425,863 9,187.120 9.762,819

Total $147,210,021 $171,051,394 $185,897,108

•Includes general consol. gold bo„ds. $37,000; bouds of sundry
proprietary roads, $171,242; Iron Riv^r Furnace bonds, $2,000; Aurora
Branch l)onds, $150,000.

t Includes Chic. St. P. M. & O. stock. $10,315,659; F. E & M. V. RR.
stock, $1,966,500. Also owns C. & N. W. commnn stock, $10,006,816.
and preferred, $2,234. but these items are included in the amounts given
on other side of the account.

; Including $10,006,816 in company's treasur.v.

II
Including live bouds In sinking funds, which amounted May31, 1885,

to $838,500.

—(V. 39, p. 71. 128, 142, 155, 170. 264, 324, 381, 533, 606, 654; V. 40
p. 326, 3ti3. 684; V. 41, p. 76, 100, 101.)

Chicago Rock Island *; Paclflc—Line of Road.—Owns from
Chicago to Council Bluffs. 500 miles; Davenport. la., to Atehlsou, Kan.,
345 ; Atchison Junction to Leavenworth, Kan., 31-5; Washiugtou. la., to
Knoxville, 77-5 ; South Englewoud to South (Chicago, 7-5; Wilton to
Muscatine, 13-5; Newtou to Munroe, 17; Des Moines to Indiauola and
Wiutersct, 47; Menlo to Guthrie Centre, 14-5; Atlantic to Audubon,
24-5; Atlantic to Griswold. 14-7; Avoca to Harlan, 11-8; Avoca to Car-
son, 17-6; .Mt. Zion to Keosauqua. 4-5

; Wilton to Lime Kilns, 5. Leased:
Cameron, Mo., to Kansas City, 54; Bureau Junction to Peoria, 47 miles;
Keokuk to Des Moines, 162. Total operated, 1,384 miles.

Organization—The Chicago & Rock Island RR. was chartered in
niiuois Feb. 7, 1851, and opened from Chicago to the Mississippi Kiver
July. 1854. The extension from the Miss, to the Mo. River was built
by the former Mississippi & Missouri RR. of Iowa, which was foreclosed
under mortgage in 1866. The Illinois and Iowa roads were consolidated
August 22, 1866, under the present title, and the main line was extended
tX) CouncU Biufi-s Juue, 1869. The Iowa Southern & Mi.ssouri Northern
was formerly the Chicago & Southwestern, and was foreclo.sed and pur-
chased Ijy this company, and consolidated Jime, 1880. The present
Chic. R. I. & Pacific was a consolidation June 4, 1880, with $50,000,000
Btock authorized, and a scrip dividend of 100 per cent to the holders of
Chic. R. I. & P. stock. The fiscal year ends March 31, and the annual
election occurs In Juue.

Stock and Bonds.—Prior to the current year dividends were paid
as follows since 1876, viz.: in 1877 and 1878, 8 percent ; in 1879, 10;
In 1880, S'^ cash and 100 per cent in stock ; in 1881, 1882, 1883 and
1884, 7. Range of prices of stock was as follows since 1876, viz.: in
1877, 82i2ai05i2; in 1878, 98%»12'2; in 1879, ll9a)150i<j; in 1880.
to Joly, 1493304; July to Dec. (new stock) 100123143 ; in ISSl, 129
®14838; lu 1882, 122al40i4: in 1883, 116i2al27i4: lu 1884, lOOU®
126%; in 1885 to Aug. 21. 105 9121%.
The road from Minneapolis west to the Junction with Bur. C. R. ifc N.

line is built under the charter of the Wisconsin Minnesota & Pac. Com-
pany issued by the old Territorial Legislature. The W. M. & P. Co. issues
Its bonds running for oO years, beariug 6 per cent interest, at the i ate of
$20,000 per mile. These bonds are deposited by Rook Islam! with the
United States Trust Co., and in lieu of tliem the Rock Island issues its
own bonds tor an equal amount, but bearing 5 per cent. The dilt'crence
in interest as it acoiunulates is to be invested in Rock Island bonds;
these bouds may l>e redeemed at 105 after July 1, 1394.

Lands.-The sales in 1884-5 amounted to 4,032 acres, for $44,011,
the average price l)eing, therefore, nearly $10 91 per acre. The bills

receivable were (March 31, 1885) $905,927. The unsold lands of the
company comprise only about 18,652 acres.

Operations, Finances. &c.—The coinp.iny has been very successful
and well managed, and, incljdiug scrip dividends, has paid its stock-
holders handsomely. The receipts from lands are now practically
ended. The management is secretive and no monthly reports of earn-
lugs are issued.
The mileage, earnings, &c., for four years ending March 31, have

been as follows

:

Miles o-wned & oper.

.

Earnings—
Passenger
Freight
Mail,expre88,r'nt8,&o

1881-3.
1.331
$

2,853,331
9,687,097
726,215

1832-3.
1.331
$

3.333,069
7,928.238
928,598

1883-4.
1.384
$

3,313,448
8,056,316
1,105,750

1881-5.
1,334
$

3,023,884
8,144,142
1,033,885

Total erossearn'gs. 13.268.643 12,189,903
Total expenses.... 7,322,862 7,109,817

13,535,514 12.206.911
7.298,002 7,160,324

Netearniugs...

P.c of op. ex. to earn.

5.943,781
55-20

5,080,086
58-33

5,237,-". 12

58-22
5,046,587

58-65

INCOME

$
5,943,731

650,000
13,203

ACCOUNT.
$

5,237,512
470,000

Receipts—
Net earnings
From laud departm't
Miscellaneous

$
5,080.086

560.000

$
5,046,587
330,000

Total income
Dist>ursemeti(s—

Rentals paid
Interest on debt
Dividends
Rate per cent
Add. and imp. acc't.

.

Miscellaneous

6,606.939

327,593
950,000

2,937,186

2,215,000
125,327

5,640,086
$

304,363
950,000

2,037,186
7

1,300.000
147.595

5,707.512

301,121
1,002,350
2,937,186

7
1,200,000
177,784

5,376.587
$

301,121
1,094,750
2,937,188

7
750,000
196,344

Total disbursements

.

Balance, su'plus ....

—(V. 39, p. 296, 348;

6,555,106 5,639.143 5.618,441 5,379,401
51.833 943 89,071 97,186

V. 40, p. 183, 625, 684; V. 41, p. 5, 23.)

Chicago Sc St. liOuin.—Chicago to Pekin, 111 , 150 miles. This la

the title of the company organized m March, 1885. as successor of the
Chicago St. Louis & Western, which had been formed lu Jan , 1884, as
successor of the Chicago Pekin ^^ Southwestern. Bonds ofifered for sale
in New York July, 1885, by R. P. Flower & Co.

Chicago St. I^ouls & Pittsburg.—The mileage is as follows :

Columijus, O., to ludi.iuapolis. fnd., ISTmiles; branches—Bradford June,
O., to Clilcago, lU.. 231 m.; Richmond. Ind., to Anoka June, Ind.. 102 m.;
Peoria Junction, Ind., to 111. State Line, 61 m.; total operated, 582 miles.
This is the reorgauization (March 20, 1883,) of the Columbus Chicago

& Indiana Central road, sold in foreclosure on Jan. 11, 1883. The
C. C. & I. C. company was forme<l Feb. 12, 1868, by consolidation of
the Col. ife Ind. Cen. aud Chic. & Gt. E.ast. railroad companies, and was
leased to the Pitts. Cin. & St. Louis Railway Co. Feb. 1, 1869, by which
company it was ojierated. After default in 1875 and much litigation,

a iilan of settlement with the Fenn. RR. was approved by a ma.iority
of bondholders in 1382 and carried out. The preferred stock is eutitlett

to 6 per cent yearly if earued. but is not cumulative. There was held by
the Penu. RR. and the Peun. Company a large amount of the Ist consoL
mortgage and the stocks, which is presumably still held by those
companies.
The annual report of this company, for the year 1884, was pub-

lished in the Chronicle, V. 40, p. 539, to which reference shotild
lie made. The report says : "The comparativel.v large decrease iu the
freight earnings was occasioned partly by a falling off in the tonnage
to tiie extent of 9-5 per cent, but mainly by a material reduction in
rates. The total number of tons carried was 2,517,062, against 2.783,-
033 in 1883, a decrease of 284,971 tons. The local tonnage amounted
10 121.689 tons, being a decrease of only 2,358 tons, as comDared with
1883." * * -

"The average rate obtained on freight during the year was 6 mills,
against 7-2 mills in the previous year, a decrease of 1-3 mills, or 16 67
per cent. This was due to the severe comiietition for through tratflc.

which constituted more th»n one-half of your total tonnage, upon which
the aver.age rate obtained was but 4-9 mills, against 6-4 mills in the
previous year." » * • "Tlie ratio of expenses to earnings in 1884
was practically the same as in 1883; this ratio naving been 81-93 per
cent m 1884 against 81-91 per cent in 1883. There was expended for
betterments aiid charged to construction accoimt in 1834 the sum of
$1,213,335, of which $606,313 was for real estate and $276,657 for
right of way."

OPERATIONS AND FISCAL RESULTS.
1882. 1883. 1881.

Miles of road operated 580 633 635
Operations—

Passenger mileage 46.183,683 48.146.452 48.891.744
Rate per passenger per mile 2-44 cts. 2-42 cts. 2-33 cts.

Freight (tons) mileage 547.861,385 520,622,269 484,71(i,394
Average rate per ton per mile 066 cts. 072 eta. 060 cts.
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Foresplanatlanot I ciiuftn, dtcieenotoa
on tlriit i>aiia u( utitles.

Ohini'io ftl. Lrniin if Pilttli.—Cinimimi Block
Pri'^rnrt utiiiK (li per rfiil ciiinnllillvx)

IKI iiKiiiitiitfc. <iin»>l. colli (*'.".'.(M)0.00())

Im M Ciilc. iV n't KhnI. «;lilr. to I,oi.'aii'<r«>rtt. ..

no Col. it IniliiolU Cmit. (I'ol. to IiiilV, hiil )..

do I'liloii .t IxvifiiiiBii't (U'n City to I.oKaii»i)'t)

do I'lmi. \- Clilc. Air l-liii'(Kl<'liiii'<l lo LoK-iiiis.)

2d M. Col. >V Iiuri)i>ll»Ci-nt. (I'ov. to I'liloii City)..

Ohieau" SI. I,, if HV«/.— 1st luortjf- (C. V.\ Mo. \V.).

iHt iiioiltt. (Chic. St. L. ii W.)
Ohir. St. I'uiil .Uin'polUtt OmnAo—Coiuiuon atook..

Prcfi'iTc<l Bloi'k
CoiKol. moi-tpiitf ($1.'),000 pprmlle)
Cliii-. St. I'aol J; .Miiiii., l«t uiort., gold, coup
North WirtcoiiHiii. l»\ MU>i't»;]i>;c

8t. r. A-.Sio\ixCity.iiioit..»rol(l.for $7,000,000....
Si. Piiul Slllhvalcr ,t Tayloi-s' Kails, Ist luort
llii.Ui.ii .V Kivcr Falls. l«t uiort
M Raxt RK., l.it molt., piiaraiiteed

CI ^'. IiitUtDitt—lM uitirtniiiiii

(. rljtauo, Kold, aiiiklng fiiml
Ohiaiyii a West J/i<-/ii(/((«—Stock, now
l»t inortKajcc. New Jiuff. to 8t. Jo
Or. Kap. NcK-aVk'o A Lake Sh., Ist luort. coup

do 'Jcl M. on :{.'> III. it l><t on 11 iu.,conp
Goncral inortcaKc (.•?! 2.000 pt-r mile)

OineinniiU tC- A"««/i;r*(— 1h! uiort^aae
Ci»Cinu(tU Ihtmitton tt Dfti/lon—HUic'k
Prcr.ncdHtock for.*l.'iO(),000

Consol. uiort. ($900,000 arc 78). siuk. fund 1 p.

Cln. Ham. &. I. (Jtmctiou) RR., lBtmorl.,Ktiar.

UIlM Dnt« HIzn, or
Of of par

Road. BuiidK Value.

882 $100
S8-2 •• 100
580 1883 1,000
117 ....

208 1864 1,000
»3 1865 ....

107 . •>* • **•
208 1864
1)4 1871 1,000
58 1883

1,2^0 . .. ioo
1,230 100

1880 1.000
177 1878 500 &0,
120 1880 1,000

1,000605 1870
23 1878 ..
12 1878 ....

1879
1879 1,000
1882 1,000

413
127 1869 i,6oo
36 1871 1,000
46 1875 500 ,%o.

413 1881 l,00O
80 *•.

354 100
364
60 1875 1,000
98 1873 1,000

Amount
OuUtandlni;

fNTEREar OR DIVIDENDS.
Kat« per; When Where Payable and by

Cent. Pay'bK" whom.

1.

•./.; i.iMii)

2,i!:)i.ooi)

71.').(MI0

10=,.'S0O
7S0.(H)ii

l.ooo.ooo
l.OdO.flll.l

22.<>-7,7l)()
13,'-"i:t."iKi

11,11711,1711
3.00l).(l((()

miK.iloO
6,O-0,(H)O
3H1,S00

75,<K)()

2,lfi0,0l)0
6, t06 6'!0

6,796,800
480.000
576.000
SO^-JOO

2,736,000
498,100

3,.''><)0.000

4-19.000
2,830,000
1,800,000

7
7
7
7
7
6

6
6k.
6
?'•

8
7
6 2.
eg-
i><
8
8
7
5
7
3
3

56 &7
7

A.'A"b.
Varloti"
J. A J.
A. * O.
F. * A.

N. Y., Union Tmat Oo.
do do
do do
do do
do do
do do

F. « A. N. Y., Fane. L. 4 T. Co
M. * 8

Q.-J.
J. * D,
M. A N.
J. A J.
A. A O.
J. A J.
J. & J.
J. A J.
M. A N.
Q.-M.
F. & A.
M. A 8.

J. A J.
J. A D.
J. A D.
J. A J.
A. A O.

A.AO.
J. A J.

New York, Olllce
do do
do do
do do
do do
do do
do do
do do

S. Y., Drexel, M. A Co.
do do

Boston.
Boat.. Treasnror's oBloe.
N. Y. Union Tni.tt Co.

do do

Sardinia, O, Receiver.
Cincinnati, O.
do do

N. Y., Wlnslow, L. A Co.
do do

pal.Wbea Due,
Bloek0—Umt
Dltrldend.

April 1, i»32
1803 k'ii
No7., 1904
Deo,. lOOB
Aug. 1, 1800
Nov., 1B04
Ancr. 1. 1001

1013

.July 20, 1895
Juno 1, 1930
May 1, 1918
Jan. 1, 1930
April 1, 1919
Jan. 1, 1008
July 1, 1008
Jan. 1, 1909
Nov. I. 1919
Deo. 1, 1932
Fob. 16, 1885
Sept. 1889
July 1, 1801
June 1, 1905
Dp«. 1, 1021
Jnlv 1, 1808
April, 1885
July 7, 1885
Oct., 1905
Jan., 1903

1 = 82. Ig83. 18'=4.

Earitlnits— 9 $ $
Passenger 1.128,909 1,163,407 1,134.0«9
FreUbt 3,636,6';9 3,781,107 2,902.133
Mail, express, Ao 357,365 349,406 3n9,7ltt

Total gross earnings 5,122.943 5,293,9:0 4,.'»n0,840

Operating expense* and taxes . . 4,419,357 4,:133,9'34 3,6 '2.213

Net earnings $703,586 $1)57,0.">6 $794,627
Percent, otoper.exp. to earn'gs. 86-27 81-90 8193

IXCO-ME ACCOO-T.
Keeeijili- 1883. 18^4.

Nctcaniings. f9">7.9=l6 $791.0'^7
Intor.r-t 26,720 1,!):2

Otber ix'ceipts 297 78 073

Totalineome $084 973 $874,672
Disbursem r nts—

KcntaUpaid Sl.5.918 $21,224
Interest on debt 663,363 1,079.002
Net C. C. A I. C. for tbree montbB 120.C33

Total disbursements $7.i9.9l4 $1,100,326
Babince sur. 185.059 det. 226.154
—(V. 40, p. 363. 5 39.)

rbtcaso St. Loiila & Western.—Operated fi-om Pekln. Ill , to
Ma/,on Hriilicc. 111.. vH miles, of which 6 miles leased. .41so operate-s
uuilcr contract 3.1 miles from Chicago to .Maz.m Briilge, iiiakinK ) 16
mill's In all. This was the Chicago Pekin A Southwestern. Chuitcrcrt in
1859 and opcnc'-l in 1>*76. Sold under foreclosure of second mortmain'
May 31. 18><l,land reorganized as Chicago St. I-oiils & Western, to wliic h
comimny the property was conveyed January. 1«84. For year 1884.
(p-oss eaniincs were $251,948; net, $116,.">9l. In Feb., 1883. receivir
apioliited. but in July, 1884 he was discharged. Stock, $3,000,000.
Now known as the Chic. A Sr. Louis.

Chleaffo St. FanI minneapolla & Omalia.—(See map Cbicatro
A Northwestern.) Mlieat'e; Eastern Div.—Eiroy to St. Paul. 196 miles;
River Fall.* Branch. 12 miles; Stillwater Branch, 4 miies; South Stillwater
Branch 4 miles: Eaii Claire Branch. 3 miles; Neillsville Branch. 14 miles;
St Paul to -Minneapolis. 10 miles. Northern Division—North Wisconsin
Juuelion to Ba.vlield. 17s miles; .\siiland Junction to Ashland. 4 miles.
St. Pai.l A siou.x City Divi.sion— St. Paul to Sioux City, 269 miles;
Minneapelis to Mcrriam Junction. 27 mibs; Lake Ci-ystal to
Ebiiorc, 44 miles; Heron Lake to Pipestone 55 miles; Sioux Falls
Jmictlon to Salem, 98 miles; Lnverue to Doon. 2S miles. Nebraska
Dlv,—Covington to Omaha, 126 miles; CoUurn June, to Ponca, 16 miles

;

Missouri River transfer, 2 miles; Norfolk Branch to Emersou. 46 miles;
WakeflcUl to Hartington, 34 miles. Chippewa Falls A Superior Li ne-
mib''; Eau Claire to Chicago Junction. 80 miles; Superior Junction
to Su(ierior City, 62 miles. Total owned. 1.3l:< miles. Proprietaiv
roiid, 5 miles. Total of all, 1,318 miles. Thb- was a consoli-
dation July, 1880, of the Chicago St. Paul it Mlnueapolis (formerly West
Wisconsin), the North Wisconsm. and the St. Paul \- Sioux City. The-
St. I'aiil A Sioux City was a consolidation in -\ui,'iist, 1879, of the St.
Paul A Sioux City and the Sioux Citv A St. Paul, forming a main line
from St. Paul to Sioux City. 270 miles. The St. P.iur Stillwater A
Taylors Falls was consolidated with this company; also the Worthlug-
ton Sioii.\ Falls A Iowa and Covington A Black Hills.

Preferred stock has a prior right to non-cnmulatlve dividend of 7 per
cent from net caniings ; but conimim is never to receive more than is
paid on preferred. The Chic. St. Paul A -Minneapolis 1st mort. Is a 2d
on the lands; the land mort. a 2a on roa<l; but no foreclostire can be
bad except by default on Ist mortgage.

In November, 1882. a coiitroUiiig interest In the stock was purchased
for the Chicago A Northwestern Railway by the acipilsitlon of y3,-2o0
shares of common at an average pric<' of 48-40. and j3.*00 shares of
pn-fcrred at an average of 104 04—the total cost being $10,i03.9i9,
which stock is held as an asset of the Chic. A Northwestern Company.
Report for 1S'<4 in Chronicle, V. 40. p 538. The land sales In 1*84

W( re lO.l.OSO acres for $877,566. Including lots ; laud contracts and notes
on bimil l>ec. 31, 's4. $.',473,591; lands undisposed of, 9J0,'i53 acres.

Earnings, Ac, were as follows;

RO.\D AND EQl-II'MEJiT.

1881. 1882. 1883. 18 = 4.
Miles operated 1,003 1,150 1,280 1,313
Eitrniugs— $ $ $ $

Pa.s-em;or 944,329 1,311,217 1,470,558 1,430,711
rreight 2,913.521 3.47S,624 3.843,948 4,132.530
Mall.express, Ac ... 164,111 172,361 200,778 221,690

Tot. gross earnings 4,021,961 4,902,202 5,51 -•,2*4 5,781,931
Oper'g expens.A tXB, 2,776,462 3,240,78 7 3,623,827 4,007,022

Net earnings 1,245,499 1,721.415 1,891,457 1,777.909
P.O. of op. ex. to earn. 69 03 65-31 6570 69 20

INCOME ACCOUNT
1881. 1882. 1833. 1884.

RecripU— $ $ If! <
Net earnings 1,245,199 1,721,415 1,891,4.57 1,777,909
Net from land grants 501,144 546,825 ^-njTl 051,125
Other receipts 73,585 120,866 153,623 212,221

Total Income ... 1,828.228 2,389,106 2,592,8.j7 2.641.255
DisbHrtementi— $ $ $ $

Rentalspald 53,059 27,736 35,504 49.174
Interest on debt 893,.-J3G 1,131,751 1,222,371 1,3-20,146
Div. on pref. stock.. 672,737 735.-t97 770.476 787.1176
Ratoof dividend .... (7) (7) (7) (7)
Loss on prop, ro.idfl. 12,356 13.035

Tot. dlsbnrsem'ts 1,619,332 1,8'J7,8'55 2,040,767 2,170,361

Balance sun'lus 208,896 491.221 552.090 470,891
-(V. 39, p. 409, 624; V. 40, p. 350. 3 J3, oOS, 538 )

Clitcaso & \Vestern Indiana.—Owns from Dolton and Ham-
mond, III., to Chicago, with a licit railroad and branches, with ware-
houses, elevator. Ac, 22 miles of road 8 and 132 miles of track in all,

meluding 2d. 3d. 4th and siding track, and about 400 acres of real
estate. This company leases its roiul for ris^ht of way into t^hlcago and
terminal facilities therein to the Wabash, the Gr. Trunli of Canada, the
Chicago* East. Illinois, the ClUc A Atl. and lyouisv. New Albany A
Chic roads; the annual rentals stipulated amount to $667,450, exceeding
the interest charge considerably, but the annual report gives no clear
account of earnings and e.vpeiises. In 1882 a consolidation with the S.

C. A West. Iiiil RK. and the W. Inl. Belt road was ni«de with stock of
$5,000,000 and bonds limited to $10,500,000; the bonds are liable to
be redeeMje.l after 1885 at 10") by a sinking fund, which Is provided for
by Increased rentals to be paid for that purpose. (V. 40, p. 181. 788-)

Chicago & West Michigan.-Owns from Lacrosse. Mich., to
Pcntwatcr. Mich., 209 miles: hranches—Holland Junction to AUogan,
23 miles; Holland to White Cloud. 70 miles; Fruitport to .Muskegon,
10 miles; Kirk's Junctiim to Piekand's Junction, 3 miles; Muskegon
to Port Sherman, 6 miles; Woodville to Muskegon Kiver, 17 mUes:
.Mears to Hart, 3 miles; B. R. Junction to Big Rapids, 31 miles; White
River Junction to BaM win, 20 miles; total onetated, 413 miles. Organ-
ized as successors of Chie.igo A Michigan Lake Shore J.in. 1, 1379, and
consolidated in .Sept., 18S1, with the Graud Haven road, .57 miles,
Muskegon to Allegan, and the Grand R.ipids Newaygo A Lake Shore, 46
miles, from Grand Rapids to White Cloud.
The annual report was in V. 40, p. 452, and the comparative statistics

for four years were as follows :

1831. 1382. 1883. 1834,
Tot'il miles operated 367 410 413 413
Earningt— * $ $ $

Passenger 401.428 458,949 466.0.53 451,927
Freight 877,H36 903,674 1,026,938 950.801
Mail, express, Ac 45,688 48,810 57,107 66,939

Total gross earnings 1.325,052 1.303.433 1.530.098 1.469.667
Operating expenses 1,054,980 1,047,788 1185,224 1,0j0.690

Neteamlngs 270,072 455 645 364.874 463,977
P. c. of oper. exp. to eam'gs 79-61 69-66 76-16 68-09

INCOME ACCOUNT.
1881. 1882. 1883. 1884.

Btcelpis— $ $ $ $
.Vet earnings 270,072 435,645 36, ,874 468,977
Other receiiits 2,325 7,068 7,559 2,217

Totalineome ~272,397 462,713 372,433 471. '94
Disbursements— $ $ $ $

Interest on debt 117,756 .*91,423 217,024 222.085
Dividends 153,580 184,306 2i3,257

Total dLsbm-sementB.... 117,756 345,003 401,530 437,342
Balance, sut-plus 154,641 117,710 del. 29.097 33.852
-(V. 40, p. 452.)

Cincinnati ic Kaatcrn.-June 30, 1834, operated from Idlewlld,
O., to Wharton, O., 99 miles; Junction to New Richmond. 15 mtles;
leases Col. A Maysv.. 18 miles; Hillsbiro Short Line, 2 miles; an<l Cln.
to Idlewild, 3 m. Wen' into rcceiver-s hands Sept.. 1333. wh.. completed
the road to Portsmouth during l-^si. and Issued certificates tor that
purpose. In 1883-34 gross earnings were $139.31«; net, $19,613,
Plan of reorgani/.jtiou in V. 41, p. 23. (V. 40, p. I'20, 301.)

Cincinnati Hamilton Sc Dayton.—Owns from Cincinnati, C,
to Dayton. O., 60 miles; leased— Dayton A Michigan, D.-iytou to
Toledo. 142 mlli'.s; Ciiuiiiiiatl llainilton A Indianaiiolis, Hamilton to
Indlauapolis. 99 miles; Cincinnati Richinond A Chicago. Hamilton. O.,
t.o Indiana St.ate limMand leased road), 44 miliw; McComli Toledo A
D., 9mllea; total opcrate4l, 351 miles ; each len.se reported separately.
In April, 1882, Mr. Jewett, of the Erie, and associates, obtained

•ontrol of the stock by guaranteeing 6 per cent on 20,000 shares which
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pal.WlMa Dim.

Dlrideiul.

DESCRIPTION.

For explanation of column lioaOluKx. ^'> Bee notes
on flrflt pn^co of taUlvii.

Oincinitali riulinnnp. SI. Lnniii it Ohleago—Stock.

.

Inil. A ClM. i>f inr>8, l«t niort
IndlitniipoliH Ciii. it l^f. imirtftogo
CIn. A Inil., 1st iiiortit:vKt>

do 2(1 M., Kimr., iiml funded couiions

—

CoiiHol. iniiit. (for !ii-.r.(K),O0Ot

Cliirlnnall Liifayi'ttv A ClitcaKO, Igt raort., (fold ..

OinciHiiuli L'hminn if A'oWAerii.— l»t nioi'lK'ifTO ...

Oineiniuili ^ itiu>kiii</iiin Vallni—li't iuortK«Ke
OtneiHiKili Srw Orleans it Trjcas I'lififlc—tiUn'K

Dill. Kirhmititil it C'/iif,— l.st iiim t., »tuar. ('. H. A D..

2d uiortiriij;!', ^nar. and ownod by ('. II. & I)

Oin. Kichiiiniiil if *V. If.— l»t uiiirt.. sold, guar
Oineintuui Suntlttsky d Cteveiand—Stock

Preti-rri'd »toc'l{

Mi>rti;ai;« I'onils, Sandusky, Dayton A Cincinnati
Moi-tKnif>^ lioniia. aaudusky City & Ind
2d niortir. Cine.. Sandusky ACleve

Oineiniuili <t :ipringfielil—l»t mortgage, guar
2d niorttfatfe

Oiuriiimtii fTuhiish .« J/icA»un»»—Stock ($3,000,000)
Oinciiiiiiiti Wdthiiiulon <t ^a<(.—Oummon stock
Preft'iTiMl stoi-k
1st mort. v-oUl (thc4>i8 are'guar. by B. (bO)
2d uiortKaiK'P, gold
Prior lifu, ,i^)l(l

3d mort., gold |3 pr. ct. for 10 years and 4 after).

1st IneoTNu uuirt., non-cunmlatlve, gold
2d income mort., non-cuuiulativo

MIloa
of

Road.

382
on

151
20
20

175
ae

330
30
30
no

100
190

4S
48
165
281
281

Date Size, or
of Par

Bonds Valne.

»100
is.-sa 900 Ao.
1MI!7 1.000
18(12 1,000
1H07 1,000
1880 1,000
1871 1,000

1870 l',6(K)

100
1800 1,000
1809 1,000
1871 1,000
.... 60

80
1866
1852 .>
1867
1871 1,000
1872 1,000
....

100
100

1883 1,000
1883 1,000
18S3 1,000
1883 1,000
1883 1,000
1883 1,000

Amount
Outiitandlng

$7,000,000
1,.SOO.OOO
2,790.000
»99.000

1,329,000
1,202,000
1,120,000
200,000

1.500.000
3,000,000
560.000
65,000

1.800,000
4,003,330
428,850
625,000
350.000

1.072.300
2,000,000
651.000

1.94.5,530
5,811,100

12,893,200
7,500.000
3.040,000
500.000

2,270.000
3.500.000
4,000.000

INTBRE8T OR OIVIDElfDfl.

Rate per When IWItere Parable, and by
Cent. Payable! Wboin.

1>9
7
7
7
7
6

I'-
7
3
7
7

I'-
3
6
7
7
7
7

4iag<Si6K
5 g.
4Jsg.

3-4
5
5

Q.—J. I New York.
A. A O.jN. Y., Amer. Ex. Bonk.
F. A A. do do
J. Sl D. do do
J. & J do do
M. A N.

!

do do
M. A 8. N. Y., Am. Eich. N. Bk.

J. A J.

April 16, 1883
Oct., 1888
Feb.. 1897
Dec. 1892

Jan., 1887 .'93
May 1, 1920
Hcb., 1901

New York, .Moran Bros.

J. A J. N.Y., Win8low,L.jECo.
J. A J. do do
J. A D. N.Y^WInsIow. L. *Co.
M. & N. Boston, Office.
X. A N. do do
F. A A. Boston. Nat. Rpvere Bk.
M. <Sc 8. Boston, Offlcc.
J. AT). do do
A. A O.I N. Y., U. 8. Trust Co.
J. A J. do do

M. A N.
J. A J.
A. A O.
F. A A.

N.Y.,Farm'8' L.A Tr.Co.
do do
do do
do do
do do
do do

Jan., 1901
Feb. 5, 18S3
July, 1895
Jan. 1, 1889
June, 1921
May 1, 1884
May 1, 1885
Aug. 1, 1900
Mob., 1887

Deo. 1. 1890
April 1, 1901

1902

Nov. 1, 1931
Nov. 1, 1931
April 1, 1893
Nov. 1, 1931
Nov. I, 1931
Nov. 1, 1931

were purchased and deposited In trust and trust ecrtlflcates issued there-
for; but the Court in .M:iv. 1885. held this arrangement void. (See V.

40, p. 652.) In Ausust, 1882, the issue of $1,001).OUO preferred stock
was voted for ImproTemcnts. The auuatl report for 188 1-85 was in V.
40, p. 740, and V. 41, p. 75, and showed gross earnings .f2,833,-
271; net. $99J.o;il; tticel charges. $671,005; OaUnoe, $320,33d; divi-
dends of 6 per ceut, $210,001); surplus, $110,33).
Income account in the flseai years eniUng March 3 1 was as follows

,

Including all the roads oiKjratcd :

1882-83. l?83-84. 1884-85.
Gross receipts $3,088,407 $3.042.4H1 $2,805,933
Operating e.tiiensee and taxes.. 2,100,026 2,083,70) 1,841,271
C.H.ADdiv 230.485 230.910
Interest .M2,096 ,509.840 503.260
D. A M. dividends 132.015 132.015 132,017
Miscellaneous • 7.030 0.185 10.650

Total $2,751,707 $2,968,227 $2,724,144

Netsurplus $336,028 $74.2.32 $141,789
—(V. 39, p. 21, 208, 493; V. 40, p. 541, 040, 741, 703; V. 41, p. T5.)

Cincinnati Indianapolis St. Iioalsdc Chicago.—(5^c« Map.) —
Owns Iroin Ciu. to Lalayette.. Ind.. 174 miles; Ijawieueehurg luauch.
Smiles; Harrison hr.aneh (partly owued), 7 miles; Fairland F. A M.
Road, 38 miles; and Cincinnati L.ifayette& Chicago (leaseil). 78 miles;
Vernon Oi-een. & Rush., 41 miles (Ueased); Kankakee A Seneca (one-half
owned). 43 miles; Col. Hope A Green.. 26 miles; total operated, 411 miles.
This company was rnrmerl.v the Imlianaiiolis Ciu. & Laf., which was a

consolidation in 1870 of the Indianapolis A Ciu. and the Laf. A Indianap-
olis railioads, the eompauy taking a perpetual lease of the Cincinnati
A Indiana Railroad. On August 1. 1870, a receiver w.is apiwinted
and tlie road was sold in foreclosuie Feb. 2, 1880, and this company
organized. Of tiie $7,500,000 new bonds .$6,885,000 was reserved. Into
which all of the old bonds prior to the Indianivp. Cin. A Laf. 78 of 1869
could be exchanged at par.
In July, 1881. $2,000.1100 new stock was sold to stockholders at 70,

BKlproceeds used to extinguish tloiitiug debt and for other purposes.
In June. 1SS2. another issue of $1,000,000 new stock was voted. After
paying dividends of l><-r cent in 1881, 6 in 1882, and 3 in 1883, the
dividenils Irom July. 1883, were passed, the money being required for
repairs of thimngea b.v Hood. Ae.
From the piclimiipary statement for 1884-5 and the President's annual

report for year ending .lune 30, 1884, in V. 39, p. 203, the statistics of
Income. Ac, were as follows

:

INCOME ACCOUNT.
•

1881-82. 1882-S3. 1883-84. 1881-35
Reteipis— $ $ $ $

Net earnings 1,000.009 973,652 903,190 982,620
Digbiirsemenis— $ $ $ *

Interest on bonds 591.320 62i,159 626.233
Dividends (6)360,000 (4»s) 31.5,000
Miscellaneous 6,732 2,313 5.254

Tot. disburs 'm'ts 9.38,058 938,501 )l,4-.7 690,978
Balance suriilns... 42,551 35.151 271.703 291,041
—(V. :h9. p. 263, 206, 461 , 493, 580, 707 ; V. 40, p. 02, 213, 337, 480,
624,716; V. 41,p. 50, 76.)

Cincinnati ic IHasklnsuni Valley.—Owns from Morrow, O., to
Dresden Jumtiiui. O., 148 miles. Chartered as Cinn. Wilm. A Zanes
in 1851 and opened in 1857. Sold under foreclosm*e Oct. 17, 1803, and
reorganized as Cinelunati A Zanesville March 11, 1804. Sold again
Dec. 10, 1869, and reorganize*! as at present. Lf-ased for 09 years from
Jan. 1, 1873, to P. C. A St. Louis, lessees to pay all expenses and inter-

est, any excess of earnings to inure to the lessors. Gross eammgs in

188 1. $383,607; delicit. $12,002; in 1883, gross earniugs. $334.().')0; net,

f566;
interest jiani, $105,000; detlelt advanced by lessee, $104,433,

otal amount due lessee Dec. 31, 1833, $815,594. Capital stock,
$3,907,320. (V. 41, p. 23.)

Cincinnati New Orleans dc Texas Pacific— (.Sice Jfap).—Thisis
the company organize<l un<ler Ihe laws of Ohio Oct. 8. 1881, to operate
the Cincinnati Soutlieni, and 51 per cent ofthe stock isheld by thcKng-
llsli company, the Alabama New Orleans A Texas Pa<itlc Junction Co.,
Limited. The Cincinnati Southern road extends fron> Cinelunati to
Chattanooga, Tenn.. 336 miles. The Ala. N. O. A T. P. al-o controls the
VIeks. A Mer . 142 miles; Vicka. Shrev. A Pac. 180 miles: N. O. A No
East., liiti iiiilos; and BpanNh Fort RR., 13 miles. Bee p. :4 of this
8t"rri.EMKNT. The rental due the Cincinnati Southern is *812,000 per
year till 1880, then $012,000 till 1891, $1,012,000 1111 1890, $1,102,000
till litOl.and $1,202,000 till 1900. The annual report for 1884 in V.
40. p. 335. gave the following income account for two years

:

Itteeipts from— 18«4. 1883.
Passengers $654,197 $P31,940
Freight. I,855,8.i6 1,843.781
Hail, express and mlsoellaneoas 148,131 168,622

TofHl e.irninga $7,«5«,184 $2,617,343
Operatmge^i'eusei- and taxes l,-<36,M7i 1,851.321

Netearalngg $821,210 $796,022

Deduct— 1384. IS^^S.
Rent of road $800,000 $800,000
Paid to Trustees 12.0jO 1'2,00Q

$812,000 $812,000
Balance 8ur.$9.210 Def. $15 978

John Sccitt, President, Cincinnati. (V. 39, p. 348 ; V. 40, p. 240, 335,
363; V. 41. 103.)
Cincinnati Lebanon & Northern.-Dayton, Ohio, to Cincinnati,

60 miles. This company was formed in July, 188.5, as successor of the
Cincinnati Northern, sold in foreclosure. Stock ouly is issued by the new
company in f xidiange for former obligations and a new mortgage for
$200,000 is made. (V. 39. p. 22 ; V. 40, p. tJ81; V. 41, p. 23, 133, 215.)

Cincinnati Rlclimond <fc Ctalcago.-Owns from Hamilton, O. ,
to Indiana State Line. 37 miles; leased, Richmond, Ind., to Ohio State
Line, 7 miles; total oiierated. 44 miles. Reorganized May 3, 1866,
and leased in perpetuity from February. 1869. to Ciueinnat I Hamilton
A Davton Co., this companv to receive all surplus after expenses and
bond Interest. Gross e.iruings In 1882-33. $251,003; net. $109,844;
int., $.53,900; Burp.. $55,944. Gross in 1883-4, .$247,911 ; net,$86,256;
int., $43,120; surplus, $13,068. Cai>ltal stock. $382,000.
Cincinnati Richmond tc Fort IVayne.^^wns from Rich-

mond. Inil., to Adams, lud., 80 miles; leased, 5 miles of Pittsburg
Fort Wayne A Chicago ; total operated. 91 miles. Leased for 99 years
to Grand Rapids A Indiana, the rental being net earnings; in-
terest is guaranteed by the lessees and by the Pennsylvania Company
and Cnicinnati Hamilton A Dayton Company, tointly. Gross earnings
in 1884. $388,708; net, $03,571. Loss to guiirantors. $100,391. Cikpital
stock. $1,709,102. Total .idvances by guarantors. $805,170.
Cincinnati Sandusky Sc Cleveland.—Owns from Sandusky,

Ohio, to Daylon. tihio. 154 miles; branch. Carey to Findlay, 16 miles;
leased. Columbus Springfield A Cincinnati. 44 miles: total oi>erated. 214
miles, less the division between Springtleld A Dayton. 24 miles, which is
leased to and ci>erated by the (Cleveland Columbus Cincinnati A Indlan-
aiwlis. Six coupons on 2d mort. bonds were funded from June, 1877,
and $222,004 in eon))on bond scrip is outstanding. The preferred stock
has a lien by deposit of old bonds in trust. The Receiver, after a
three years' possession of the pi-operty. was discharged Januair 1880.
tn Anril, 1881, a lease was made to the Indiana Bloomington A Western.
By the terms of the lease this company takes 33is per cent of its gross
earnings as rental ; but the amount in any one jear shall not be less
than $220,000 nor more than ,$500,000. In year ending June 3r>, 1884,
rentals received and miscellaneous receipts were $230, )76. Pavments,
includmg all exi)en«es, interest, dividends on preferred stock, and 2
p<T cent on cniomnn sroek, were $300,013.
Cincinnati ic Sprlngfleld. -Operates from Cmcinnati. Ohio, to

Springfield. Ohio. 80 miles, of which 32 miles were leaded from other
companies. The whole Is leased and operated by CieveUind Col. Cin.
A Ind. Co., giving them a line into Cincinnati, and depot accommoda-
tion. Lessees apply any excess over rentals to C. A S. stock. Interest
is guaranteed on the Urst mortgage, one-half by the lessees and one-half
by L. Shore A Mich. SoutheiTi. Stock is $1,100,000. To January, 1885,
the C. C. C. A I. had advanced $2,585,340. Gross e^rnlng-i in 1883,
$047,253; net. $100,177; rentals paid. $179,905; interest on debt,
$185,220; total. $;i05, 125; deficit, $174,497. Gross earnings in 1884,
$910 908: nit earnings. $193,008; rentals, $100,060; interest, $185,-
570; total. $351,030; ilellcit. $174,047.
Cincinnati Wabash Jc .Tllchlsan Railway.—Owns from

Bentun Harbor, Mich., to .\nilerson. IiiiL, 105 miles. Sold Nov. 5, 1879,
for account of bondholders. New company organized April, 1880.
Tot.'vl stock authsrized. .$3,000,000. Gross earnings for 1884, $326,532 ;

net, $57,534; surplus over payments, $8,109. Gross In 1883, $334,774;
net. $20,074. J. H. Wade, President. Cleveland. Ohio.
Cincinnati W^ashlngton Sc Baltimore.- (See ilap of Ball. <c

OAi«.)—Cincinnati. O., to Belpre, O., 103 iniUa*; branches Marietta to
Belpre, 1 1 miles ; Portsmouth to Hamdeii, 55 m ; Blanchester to HiUs-
boro, 22 m.; total, 281 m.
Tlie Mariett.-i A Cincinnati Co. made default, and a sale In fore-

closure took place Dec. 9. 1882. and re-organlzatlon was made Feb. 7,
1883, under name of "Cineinmiti Washington A Baltimore," on the
terms stated in the 8ui"in.E.MK.NT and CiiRosni.E,
The three old mortgikges on diifeivnt roids given In the Inst three lines

of the table above were allowed to remain ; then prior lien bonds were
Issued for receiver's certlticates. Of the first mortgage bonds, $1,250,-
000 were Issued for the Cineinmiti A Baltimore Railroad stock, and bear
6 per cent, the balance lis per cent and are guaranteed by the Baltimore
A Ohio Kailroa<l Company. The iuconie bondholilei-s lia\ e volim; power.
The holdei-8 of Marietta A Cincinnati first prefern d stock paid a citah

assessment of $2 5(i per simre ; 2d preferred. $1 50 per share ; comnmn,
$1 50 per share. The Baltimore A Ohio RR. Co. received for ito claims
$3,100,000 of the new preferred stock and $3,100,000 of the coiuiuoQ
of the new company.
The anniml report for 1884 was In V. 40, p. 540, and had the following:
Harnmga from— 1883. 1884.

Passengers $5fl2,'8l $53t!,l98
FrelL-ht 1,177,181 1,079,801
Mail, express, Ac 249,805 233,249

Total earninvs $i,»8«,-«7 $1,864,-OS
Operating expenses and taxes 1.489,824 1,408.371

Netearnings $500,043 $145,^37
Per cent oiwratlng expenses to earnings 74-87 76-9*
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AltiUST. 1885.J
RAILROAD STOCKS AND BONDS.

Sabaortbera irlll oonfer (reat ihror bjr (Ivlns liiint«4JUite nolle* of aar arror dbieorarad ! (baa*. Tabla*.
~ DKSCRIPTION. !„,,

Mile*
for explanation of roliimii liciidlnKA. Ac, aeu uuteBi of

nu tlPHt puKe of tnblua. Kood.

CiHciniiali W'lsliiiiiit'ni ,f nullimnrf— (Continued)
BllltillloTl^'
C'IncliMiall A
8cli.Ii) A II" -

OlevrltdKl .{l.-ffu ,r '•K'KiM/.riN-MiH-k 144
Vdrtliiiiil .1 '',/<i^in—Coiuinou stock ,

IMffi-niii :<lll.-K,

Vttfrliind Vtiliiiiihut f 'iiidiimifi li /iid.—Stock 391
1st imirtmwv Bi'l. Jt linl 202

ilo C. r.,('. A I. sinklugfuna 31)0
ii.ns. nioitoice isiuk. fiiml 1 p. c.) 300

i

ti.inralriiMSiil. molt., jfoltl (for * 12.000,000).... , i

Cl-i'liiiil Loniiii tC llVietiiiiff—Stock, couiiuon 158
!<t.)ik. in-cfiMTi'il ! l.'iS )

( lix I rmlTiiMiu-aWftsVal. & Wheeling Ist mort.l 158
,

Oltrrliinil dt iliiluiiiiiiti r«//«v—atoclt
I

127
IrI iiiMiit'.i);!', extciiiltHl 67
:<il iiiiiii.'. iiiiiw 2(1) 67
Nili ~ \ N'i'w Usliou, Ist mortKaKC 35

Cleniiditl .ff.lf«)-i«««.—Stock 99
l»t i]iortf,'ai.'H

CleriiitiKl it /i7/shi<rj)>—Guaranteed Steele 226 '

4tli miMtv'au'iMiH)W lat) 199
Coii»i)liiliiti<l siiikinK fiiud raort. for $5,000,000.. 199
CoiMinicilou iind eqiiipun'Ut bonds

Chrthmil I'oMiiys .£/"i7(».— 1st M., gold
'

OntrhnKikihile—XM uiort)tni,'o 13
Cnliniiilfi Cenlrtil—lal mortttaite, new 323

|

Coluiiiliid if- lireeitcille—iivv; mort.,g'ld,coini. orre*: 164 '

2d nil irt Kate 164
,

Columbia it I'ort DepotU—lBt mortgage 40 ,

Oolumbiu aoekingYaUey<e Toledo—atooK.. 324
Conw.l. mortgage, gold (for $14.500,000) 324 I

Date Size, or
of I Pwr

Boudfi Value.

1869 $1,000
1,000

1852 I ....

....
I

100

1804
186!)
1874
1884

1878

1873
1876
1870

1880

1862
1867
1873
1883
1868
1879
1881
1881
1868

1831

INTKKEHT OR DIVIOENllS.
Amount n-,. ,,.,_

»««/»—I'rtnol

pal.When Dui-
Whmi Where Payable, and by Miielu—Uial
Payable] Wliom. I Dtrtdand.

100
1,000
1,000
1,000
1,000

50
500 4o.
500 &0.
500 &«.

SO
500

1,000
1.000
1,000
100.KC.
1,000
1,000
1,000
1,000
100

1,000

$7.10,000
5()0,0()0
300.000

4,000,000

'V
lit

14.991,600
;ti'.).i)(Mi

3.000.000
3.i)i)7.()0O
3,.^l 10,000
1.00(1,000
4.600.0O0
700.000

2,759,200
740.500
654.600
500.0<X)

1,547,000
1,000,000

ll,222..'i.')0

1,006.000
2,;).ii.ooo
1,764.000
1,600.000
600.000

4,701.0(K1
2,000.000
r.ooo.ooo
1.^82.000

11.700.500
8,000,000

I

I

J. A D. N. Y., rann.Ln.ATr.Co. Dfc. 1, 1001
J. A J. do do Jnn. 1, 1900
M. A N.| do do May 1, 189e

do do

2 F. & A.{

7 J. A; J.

7 .M. Si ».
7 or 6 K. J. dt D.l

6 g. J. dc J.

N. Y., U. 8. Tm»t Co.
do do
do do

New York or Loudon.
New York.

7
5^
?«
7

A. dc O.
M. & S.
P. A A.
M. dc 8.

|J. & J.

N.Y.. Union Tru*t Co.
Cleveland, Olllce.

N. Y., U. 8. Trust Co.
do do

N. Y., Union Trust Co.

Feb. 1, 1883
Until 1890
May, 1899
June 1, 1914
Jan. 1, 1931

Oct. 1, 1893
1884

Auk. 1, 1893
.Seiit. 15, 1896
Jau., 1890

7
1\
6
7
7

7
13% st'k

5 K. I-M. A 8,

F. dt A.
Q.-M.
J. & J

dc N
& J.

dt J
dt U
A J
& J

A. A O.
F. dt A

N.Y., WInslow, L. dt Co.
N.Y., Farm. L. dtT. Co.

do do
I

do do
do do '

Last paid Jan., IS.* I

Phila.. PliU. d: K. Olllce.

Boston. Treas.'s Otlice.

N.Y.. Nat. Park Bank.
I

do do
PliUa., Penn. RR. |

N. Y., Wlnslow, L. dt Co.

Sept. 1, 1905
8ept. 1, 1885
Jan., 1892
Not. 1, 1900
Jan. 1. 1913
July 1, 1921
Jiuie 1. 1898
July, 1909
Jan. 1, 1016
Anrll 1, 1923
Feb. 1. 1896
Aug. 19, 1885
Sept. 1, 1931

tXCOMK ACCOtTNT. 1883.
Net earnings $:0.i,043

Disbitriwments-—
interest on debt $e73,690
MIscella neuuB

1884.
$145,937

$719,349
1,318

Total disbursements
Balance

(V. 39, p. 96; V. 40, p. 453, 540.)

$673,690 $-a0,667
def. 173,647 def. 274,730

Cleveland Akron Sc Columbas.—Owns from Hudson, O., to

Columbus, O.. 144 miles. Default was mads July. 1874, by Cleve-
Inud Miiiiut S'eiuon A Delaware. Sold In foreclosure AujJTUSt 20. 1881.
lu March. l.SSJ. tlie (lecree of foreclofure under which sale had been
made wa» reversed, an(I road was sold again Juue 7 lopartlea represent-

luK the Holland biindholders and company reorgaulzed without bonds.
Gro.R earnings iu 1883-84, $479,280 ; net, $S0,858. Gross In 1883,
$52;i.9s3; net, $117,319.

Clevelnnd <fc Canton.—Line of road— Cleveland to Coshocton, O..

ll.i iiiile.s; ( nntiin to Slicn-odsville. 43 mile-; Om idaio Minerva. 3 miles;

total. 161 miles. The Conuotton Valley Railroad was sold in foreclo-ure

May 0. 188.^, and this company was organized. H. A. Blood. Boston,
President. (V. 39, p. 296; V. 40. i>, 151 , 304. 363, 335. 597, b25. 763 )

CleTelaud Columbus Ciuclunati ic Indianapolis.—Owns
from Cleveland. O.. to Coliuubus. O., 133 uiile.s ; (.ialinn. O., to Indiau-
apolirt. Ind., 203 miles; Delaware, O., to Springttcld, O., 50 miles;

leased. Cincinnati Jc .Spriiij,'ltcld RR.. 30 niiles: Levering Stati(m to

Mount Gllead. 2 miles; Iml & St. Louis RR , Indiana, oil' to Terre
Haute, 72 miles; St. L Al. ..t T. H., East Sr. Louis to Ttrre Haute, 13h
miles; .\lt"n branch, 4 miles; total i>wucd, leased and operated, 738
miles This was a consolidation in Ai)!^. 1863. enilii aeing the C. C. A V.

and the Billefontaine roads ; subseiiuentlv leased I'iun. & Spring. RR.
and St. L. .U. dt T. H. RK., and purchased Iiid. * St. L RR.
The company paid dividends prior to 1377, but after that the

large lecline in rates for through freight and the heavy rentals paid
reduced the company's inciHue so th,at no further dividends were paid
until February, 13~6. and none after that till February, l~83. In 1332
the company iieiinired coutrul of the IniUauap.ilis dt St. Louis, and made
a new lease of the St. Luiis Alton d: Terre Haute Railroad. The siukiug
fund provision ot consolidated bonds may be cauccled at option of

holders, and the bonds so stamped.
The anuual reiiiirt for 1334 was in the Ciiii(^xn.:I.E, V. 40, p. 392, and

contained ihe roUowiug, the tables iucluliug the ('. C. C. dt I. only:
• 1 he opi;ratmg results of the iiues eoutniUeil by the eemi>any between

Indianapolis ai.d St. Luuis have not ciiu ilcd i\pcctatiiins." ' • «

• Tlies.; i.r.ip.rtles, the Iiidianipolis dt St. Lo lis, with the ?t. Louis .Vlton

dt Terre Haute matls, have now been brought with their eiuipmeut into
st.iudard indltiou. and the Lirge outlay reu usiie ti their practical
reionstructiun, will h has been made during the pa>t two years, sub-
stanluilly coiiiiiletes the work. Ou accouut of tliese prcperties for the
puri>o-es nam (1 there 1ms been a Ivence I by this cuupaiiy during the
year ! he sum of i^ 1.03 7.293. To the Ciu. * Spr. R'way. turn ct adcfl<itin
Its opcr.itious during 1334. aud for the expense of some new track and
aildlli'iniil 1 Old. there has been advanced the suiuiif !il62.179." * » •

•' The blinded debt of the company has ijcen luerea.scd during the year
by $l.52l.Oi>0, aud now stands at $3,316,000. I'lie cause for this
imre.ise, herein a lu led to for the purpo-es of securing this company's
owiii rship and coutrol of the lines bi-tween Iiidlan.apulis dt St. Louis,
and bi'luglTii.' tlio same into standard couditlou for oiierating, has been
fuUv explained lu the p.ecedinK annual rejiort. This work, which had
bccii deaberit -ly entered upon during the summer o( 1»3 J, Is now sulv
.stautially endcdl

"

1S31. 1832. 1-81. 1884.
391 391 391 391Miles owned

Of.evdlwus—
P;is.iengers carried..
Passenger iiiiieage ,.

li.iie \i pass, t* mile
1 1. i-iit (tons) moved

S;W.330
41.689,179
21.i9 ct.s.

2,330.923

1.035.764
41.759,9«2
2 2:i5 cts.
2.7,'>5.867

976.468
43,543.617
2 217 cts.

.093

033.647
42.17(1.610
2 133cts.
2.317.79:

Fr i-ht itou>» uill'ge 430.723,710 447.411,434 40s. I :i6,3.50 397,673.273
Av late IfJ tou ^ udle O 671 cts. 70Gcts. U 7.J1 cts. Ot!3 J cts.

Eiiiiiiiiys— .* $ .^i $
Passenger 390.018 1.000.270 965,693 S!l!).435

Freight..., 3,22.'3,356 3,l.i9,417 3,0 13,717 2,513.373
MaU.eitpre 88, dtc. .. 165.076 178,733 173,697 132,038

Totnl gross caru'gs. 4,20i).3.30 4,333.475 4,213.107 3.600 316
OpcralJi.g cxponsos. 2,967.169 2.063,773 3,013.332 2,756,749

.Vet earnings $1,323,181 $1,374,697

INCOME ACCOUNT.
ReC' inn— $ $

Net earnings 1,323,181 1,374,697
Rental- and Interest. 36,271 103,125
Ml6celi8..ious 32,240 94,305

$1,191,725 $843,597

Total Income.
Disbvr ements--

Interest 1 ndebt..
Taxes

1,441,692
$

47«,218
112,«88

1,5 .-2.127

$
493,615
121,276

9
1,194,725
120.497
165.531

1,430,753
*

407,453
12.5,144

843,597
211,306
13,805

1,063,793
$

602,510
119,101

1881. 1882. 1383.
$ $

(2)299,984
12,313 26.995

1884.
$

162.633

588,174 632,204 959.576
853.518 939.923 530,177

; V. 40. p. 337. 398, 7 63; V. 41, p- 50.)|

824,277
244,521

Dividends
Miscellaneous 268

Total disbursem'ts.
Balance, suri>lus

-(V. 39 D. 47.580,732

Cleveland Lorain & Wlieellng.—Owns from Lorain, C, to
West Wheeling, C).. 158 miles. Chartcreil as Lake Shore dt Tiwcarawas
Valley in 1370 aud opened in 137.'}. Sold under foreclosure Jau. 26,
1375, and reorganized as Cleveland Tuscarawas Valley dt Wheeling. In-
Febniary. 1833, road sold and reorganized as Cleveland Lorain ife

« heeling. The new company has no bonded debt except the $700,000
lu table above. For 1381, gross earnings were $353,091; net, $254,-
920 ; Interest, $49,000. (V. 40, p. 683.)

Cleveland dt .Vahonlns Valler.—Owns from Cleveland. O.,

to Sharon. Pa.. 31 miles; Miles, O., to New Lisbon. O., and branches,
46 miles ; total operated. 127 miles. It was lea.sed to Atlantic dt Great
Western in peri'etuity from October 1, 1361. A new lease was made
to the reorganized company. New York Pennsylv.inia A Ohio, till Oct.
1, 1062, at .$357,180 per year till January, 1885, and $412,130 per year
afterward.

Cleveland & Marietta.—Operated from Marietta, O., to Cana-
Dover and branch, 00 miles. This company was orgaulzed as suc-

cessor of the Marietta CTeveland dt Pitts., which was foreclosed Juno 13,
1877. In Aug., 1381, interet was not paid, owiui: to failure of C. K.
Garrison. Receiver was aopoiuted February, 1835. Earnings for
1883-34. $22><.763; net. $o7.369. Earnings in 1882-33, $197,466; net,

$47,337. R. C. Livingston, Pres't, N.Y. City. (V. 40. p. 240.)

Cleveland Sc Pittsburg.-Owns from Cleveland. O., to Roch-
ester. Pa., 124 miles; branches—B.ayard, O., to New Philadelphia, 31
miles ; Yellow Creek to Bellaire, 43 miles ; leased. Rochester to Pittsburg
(P. Ft. W. dt v.). 26 miles; total operated. 226 miles. The property was
leased for 909 years from Dec. 1, 1371. to Peun. RR. Co., and lease trans-
fen-ed to Penn. Co. Mav 1, 1872. Rental, 7 percent ou e.'dsting capital

ami $10,000 per year f()r company expenses, the lessees assuming all lia-

bilities. The terms of the lease were 10 per cent, Init the old st(«-k was
8Hb.«e(iueutlv converted into a 7 per cent stock by an increase iu aiuouut.

In 1832 surplus income over charges to lessee was $474 051. This
conipauv's annual report for the year ending November 30, 1332. stated

that llnal settlement had been made with the Pennsylvaula Riilioad
Company in the matter of surplus assets remaining to this company, as
of the date of the lease, after closing its biisine>s, which surplus .accrued

to the lessei' hv the terms of the supplemeiitai-y agret-ment of November
30,1371. "The total amount transferred as authorizeil by the Soaid
of directors is $202,291. This sum has been charged again-st construc-
tlou. meeting the old bahinee of net earnings—$390.138—credited to

construction in the year 1380."
Operations aud earuiugs for four years (ending December 31) were :

Passeuger Freight (ton) Gross Net Dlv.
MDeaire. Earniui:B. Earnings, p.o.

211.190.606 $3,112,021 $l,.507,13l 7
21.5,901,749 3,3.53,363 1,734.467 7
228.440.527 3.0H9,.551 1,34'',.503 7
2110,297,030 2.591.516 873,365 7

Mileage.
22.26.>,436
23,2:14.059
24,071.514
22,48:<.843

Years. Miles.
1881 226
18h2 225
1383 224
1834 2.;3

Cleveland Tonngstown dt PIttsburs.—NaiTow-gauge road 1»

progress ir.iiu SiMitlungion, O., to .SteuUcuville, O.. 100 miles, aud 33
miles branche*. lu operation from Ijerghdz. O., 6; to .V liance, <).. 70
miles. Earnings in l33."-33, $^13,13--.; net, $17,372; iu 1383-34. $11,-.

694 ; net, *7.900. In March, 1881. Robert Martin, ol .Steubenville, O.,

was appo nt ! receiver, aud a sale in foreclos ire was afterward
orderetl. r tack, $1,000,000. Henry W. Ford,, President, 15 CortlaudO
St., New York.

Colebrookdale.—Owns fiwn Pottstown. Pa., to Barto. Pa., 13
miles. Lcaseiliiir 20 years from Jau. 1. 1370. to Philadelphia dt Readliig,

nt 30 per cent of irross earuiugs. (iro.ss earnings iu l-'S2-33. .$61.-70;
net cu-uings (30 per cent rental). $13,331. Gross In 1331-32, $a/,o03 ;

net, $17,309. Capital sU>ck, $297,215.

Columbia Sc Greenville (S. C.)-Tbe comp.iny owns from
Coliiiu'.ua 1.1 Greenville. S. t,'., 113 miles; branches to Abbeville and
Anilci-s(Ui.21 miles; total. 164 miles. Also owns Uuireiis BR., 31 miles;

and leases Blue Kidge RK., 32 miles, aiul Spartanburg I uion dt tol. RR.,
69 miles. Total operated, 206 miles. Iu 1373 a Receiver look possessloii

of the Greenville dt Columbia an 1 the road was sold in forec.osure April

15, 1830, and reorganizatiou was m.ade under this name ; preferred .

stock, $1,000,000; coiumou stock, $1,000,000; all lu $100 shares.

V mal(U-ity of the stiK'k is heUI bv the Richmond & West Pt. Terminal
Co. The gross earnings lui all lines iu 1332-33 were $33(i.37o ; net,

8'9I!,1II3; intertst. .$20J.6">i); rental, $50,000. In 1333.31. gross earn-
ings. $610,720; iie.t.$ 0),676; interest and rentals, $109,733 ; detlcit,

$9,056. (V. 39, p. 207, V. 40, p. 541.)

Colorado C« atral—^S« Hup of Union PlwiyJO—Denver to Golden,",

16udles; Gjld.m to Sta e hue. loemlles: Denver Juui:tiou to La Salle,

151 miles; anl narrow gauge line from Golden to Georgetown, 31
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Koad. ' Bonds

Colnnibns Hocking Valley dToledo—f Continued.)—
Col. <fe H. V. 1st mortgase, sinking fund bonds..
Col. & H. V. 2d mortgage bonds
Columbus & Toledo, 1st mortgage coupon, s. f

do 2d mortgage coupon, s. f
Ohio & W. Va., 1st M. (s. f. $15,000 begins in '86)

Columbus Sprinfifield <£ Citiciniiati—1st mort
Oolumhus <C Western— lit mort. (end. by Cent. Ga.)
Columbus t& Xenia—Stock ,

1st mortgage
Concord—Stock
Concord <t C/nremoH(—Bonds
Concord it Porismout/i^Stocli, guaranteed
Connecticut Cen trai—1st mortgage, cp. or reg
Connecticut <« Pa«sK»ijj«tc—Stock
Mortgage bond.s
Massawippi st'k, guar, same div. as Conn, i Pass,

do bonds, giuvr. by Conn. & Pass
Newport & RicUford bonds, guar, by C. & P

Connecticut River—Stock
Connecting (Fh ila. 1—1 st mortgage
Consol, RR. of Vermont—lat mortg. (for $7,000,000)
Missisquoi Railroad bonds

Corning Cowanesque i£ AH^ri?n—Debenture bonds..
Cumberland <£ Pennsylvania—1st mortgage
2d mortgage, sinking fimd. (guaranteed)

Cumberland Valley—Stoc^ ($484,900 is preferred).
1st mortgage
2d mortgage, sinking fund guaranteed
South Pennsylvania, 1st mortgage, gold

Danbury <&Norwalk—Stock
Ist and 2d mortgages

121
121
118
118
83
45
60
55
55
142
71
41
29

147
110
37
37
22
80
7

185

1867
1872
1875
1880
1880
1871
1881

1860

1874

1875

1873

1870
1881

1864
1883
1871
1S83
1866
1868

70-'72

S'^e-"'-! Amount
Valnt.

lOutstanding

$500&c
1.000
1,000
1,000
1.000
1,000
1.000

50
1,000

50
500 &c.

100
500 &c.!

100
100 &c.

100
1,000
1,000
100

1,000
100 &c.
500 &c.
1,000
1,000
1.000

50
500 &c.
590 &c.

"50
100 &c.

$1,401,000
777,000

2,474,000
422,000

1,584,000
1,000,000
677,000

1,786,200
302,000

1,500,000
500,000
350,000
325,000

2,244,400
1,500,000
400.000
400,000
350,000

2,370,000
991.000

6,000,000
500,000

1,250,000
803,500
429,000

1,777,850
161,000
109,500
623,000
600,000
400,000

INTERE.ST OR DIVIDENDS.
Rate per

Cent.
When

Payable

8oHrf«—Princi-
pal,When Due-

Where Payable and bv ^(ocAs-Last
Whom. Dividend.

7 A. &
7 J. & J
7 F. & A
7 M. & S
7 M. & X
7 M. & 8
7 J. & J
2
7

Q.-M.
U.& 8

5 M. & N
7 J. & J
iH J. & J
7 A. &
2H F. & A
7 A. &
2^ F. & A
6 g. J. & J.
5 J. & J.
4 J. & J.
6 M. & S.

5 J. & J.
7 .T. & J.
6 M. & N.
6 M. &. S.

6 M. & N.
2ifl Q.-J.
K A. >fe 0.
8 A. & 0.
7g. M. & S.

3 Various
7 J. & J.

,N. Y., Wluslow L. & Co.
do do
do do

I

do do
do do

Host. .3 Merchants' Row
N. Y., Nat. City B'k.
Columbus Treasury.

N. Y., Am. Exch. N. B'k
Bost.&Manchester.N.H.
Bost., Treasurer's office
Bost.&Manchester.N.H.

New York City.
Boston, 95 Milk Street

do
do
do
do

Boston, Springfield. <fec.

Phila., Penu. RR. Office.
Bost..Am. LoanikTr Co.
St. Albans, W. C. Smith.
Phila. F. I. T. & S. D. Co.
N.Y., Consol.Coal Office

do do
Phila. and Carlisle. Pa.
Phila., T. A. Biddle & Co.

do do

New York and Danbury
N. Y., Central Trust Co.

Oct. 1, 1897
I

Jan. 1, 1892
Aug. 1, 1905
Sept. 1, 1900
May 1, 1910
Sept. 1, 1901
Jan. 1. 1911
Sept. 10, 1885
Sept. 1, 1890
May 1, 1885

1894
June 27, 1885
Oct. 1, 1895
Aug. 1, 1885
April 1. 1893
Aug. 1, 1885
Jan. 1, 1890
Jan. 1, 1911
July 1, 1886
1900-'l-'2-'3-'4
July 1, 1913
Jan. 1. 1891
May 1, 1898
March 1,1891
May 1. 1888
July, 1885

April 1, 1904
April 1, 1908
Mar. 1. 1900
Aug. 16, 1885

1890-92

miles, and Forks Creek to Central City, 11 miles; leases line from
Colorado Junction to Wyoming Stats Hue, 9 miles; total operried, 327
miles. Chartered in 1865, and main line opened in 1870. It is owned by
the Union Pacific. The new mortgage bond was issued t:' take up tlie

old 8 per cent bonds, of which $87,000 ai-e yet out. Stoelt. $6,230,300.
Gross c.irnings in 1883, *1,543.556 ; net, $553,898; luterest and divi-
dends, $160,036; surplus, $93,262. In 1884. gross earnings, $1.492.14'2i
net. $jJ4,008; interest and dividends, $4'29,434; surplus. $sG,952.

Colnnibia 6c Port Deposit.—Owns from Columbia, Pa., to
Port Deposit. Mil., 10 miles. Leased to and operated by Pcnnsvlvania
RR. Co. Rental, net earnings. Net earnings in 1883. paid to lessors,

$46,967. Capital stock, $^97,100; funded debt, $1,882,000, and float-

ing debt (coupons), $722,470.

Colambns Hocking Valley Sc Toledo.—Owns main line
from Toledo to Poiueroy, 257 miles ; branches—Logan to Athens, 26 ;

Logan to Straitsvllle, 13 ; Straitsville to Nelsourille, 17; others, 1 1; total,
324 miles.
This was a consolidation in July. 1881, of the Columbus & Hock-

ing Valley, Columbus & Toledo, and Oliio >k West Virginia. The stocks
of those companies were purchased and new consolidated stock for
$20,000,000 authorized; in Aiigust, 1^85, a stoik dividend of 13^ per
cent was made, bringing the total outstanding up to $11,700,000. Of
tlie consoliilated mortgage $6,500,000 wa-i reserved to meet the prior
liens. The Central Trust Co. of New York is trustee.
A combination was made in 1883 with the reorganized Ohio Central

by which the company will be under one management, as per the cir>u-
lar in V. 40, p. 597.
Statement of earnings and Income for four years is as follows

:

1881. 1892. 1883. 1884.
Miles of railroad 322-30 324-00 32100 32400
Gross earnings $2,519,794 $2,386,437 $2,779,3-2 $1,^45.473
Operating expenses.. 1,329,137 1,732,734 1,655,569 1,240,054

Netearnings $1,190,657 $1,133,703 $1,123,821 $604,819
P. c. exp. to earnings . .52-75 60-72 59-56 6723
Interest on bonds $620,887 $866,060 $-^66,060 $866,060
Interest on debt 12,050 27,597 33.723 .=,6,815
Kentals 23,337 22,787 22,628 22,277
Balance—credit 533.783 216,465 199,399 def.3 10,3J3
—(V. 39, p. 493 ; V. 40, p. 597, 610 ; V. 41, p. 102.)

Colambns Sprlngfleld Sc Cincinnati.—Owns from Columbus,
Ohio, to Springfield, Oiuo . 44 miles. Leased with Cincinnati Sanduskv
St, Cleveland to Indiana Bloomiugton & Western, May 1, 1S81, for 331.)

Ser cent of gross earnings, with guarantee of $80,000 as iniuimuiii.
f the excess over miui-uiim, if any, ou 331.3 basis, this coinpauv takes

one-fifth and Cincinnati .Sandusky & Cleveland four-fifths. Capital
stock, $1,000,000, and bonds, $1,000,000.

Colnmbus & Western.—O-vus from Opelika to Goodwater, Ala.
60 miles, and CoIuml)U8 tu Opelika, 29 miles—total 89 miles. The
Savannah & Memphis RR. was foreclosed June 5, 1880, and this Com-
J)any organized. Extension was in progress from Goodwater to Birmiug-
lam. Ala The bonds are endorsed by Cen. RR. of Georgia. Gross
earuiugs in 18&3-84, $176,315; net. $02,076; interest paid, *63,820.
Gross m 1682-3, $176,370; net, $00,963; juterest paid, $B1,990. Stock,
$1,750,000. W. G. Raoul, President, Savannah.
Colnmbus Sc Xenla.—Owns from Columbus, Ohio, to Xenla, Ohio,

65 miles. Is operated as a di%'i8ion of the Little Miami, and is leased
for 99 years in connection with that road to the Pittsburg Cincinnati &
Bt. Louis, which pays 8 per cent on stock and provides for the Ijonds.
The lease is guaranteed by the Pennsylvania Railroad Company. The
Columbus & Xenia pays 8^5 per cent dividend per annum.
Concord.—Owns from Concord, N. H., to Nashua, N. H., 35 miles

-

Manchester <fe North Weare, 19 miles ; Hookset Branch, 7 miles ; leased—
ConcoT-d & Portsmouth, 41 miles; Suucook Valley, 20 miles; Nashua
Acton & Boston, 20 miles ; Manchester & Keene RR., 30 miles ; total
operated, 172 miles. Fiscal year ends March 31. Annual report, in V.
40, p. 651. Income account has been as follows:

INCOME AcconxT.
188'2-83. 1883-84 1884-8 i.

Grosseamlngs $1,327,880 $1,142,894 $1,100,864
Netearnings $430,318 $476,190 $406,379
Disbursements—

Rentals $148,872 $144,593 $113,319
Taxes on stock 33,798 37.360 37 755
Improvements 97,264 143,236 104,091
Dividends, 10 per cent 1.30,000 150,000 150,000

Total disbiu-sements $429,934 $475,189 $40.3,163
Balance Sur. $384 8ur. $1,001 Sur. $1,214
—(V. 40, p. 651.)
Concord & Claremont. Owns from Concord to Claremont,

». H., 36 miles; branch. ContoocookviUe to Hillsborough, N. H.,
15 miles; total operated. 71 miles. Consolidation of several small roads
in 1873. iiscal year ends March 31. Gross earnings in 1883-84, $156,-
SZi ! S?i earnings, $49,015. Capital stock, $410,900 Hioatiug debt,
9254,245.

Concord tc Portsmoutli.—O-wns fi-om Portsmouth, N. H., to
Manchester N. H.. 4013 miles. The road was sold to first mort-
gage bondholders In 1857, au."! leased to Concord RB. in 1858. Lease
rental is $25,000 a-ycar, which gives 7 per cent a year to present stock-
holders. There is no debt.

Connecticut Central.—Owns from East Hartford. Ct., to Massa-
chusetts State Line, 20 miles; branch from Melrose to West Street, Ct., 7
mil.-s; total operated, 28 miles. Lea.->ed to NewYork .t New England RR.
for 13 years from June 1, 1880. the rental to be net earnings, but never
to exceed 6 per cent per year on stock. Capital stock, .$ 148. .lOO. Fauded
debt, $323,000. all 4 owned by New York i New England Railroad.
—(V. 40, p. 181,62 .)

Connecticut & Passuinpslc—Owns from White River Junction
Vt., to Canada Line, 110 miles; leased, Massawiiipi Valley and br.auch
(Canada), 37 miles; total operated. 147 miles. 'Tiie lease of Massawippi
Railroail is at 6 per cent on bonds and same dividends as are paid on
the stock of the lessee. Fiscal j'ear enls June 3 ). Abstract of last
report in V. 37, p. 266. Gross earuiugs, 18-13-4. $837,910, against
,$884,851 in 1882-3 ; net earuiugs. $29J,130, against $J70,9d9.

Connecticut River.—Owns from Springfield. Mass., to South Ver-
non, Vt., 30 miles; branches. 6 miles; Icaseil A-ilnu'lot RR., South
Vernon. Vt.. to Keeue. N. H., 24 miles; total opi-rateil. 80 miles. Fiscal
vear ends September 30. Net income, 1881-82, $212,418; 1882-83,
$264,260; 1883-4, $-i57,3!)9. Pays 8 per cent dividends on stock ana
luas no funded debt. (V. 39, p. 522.)

Connecting (Plilladelpliia).-Otvus from Mantua Junction to
Fraukford Juuctiuu, Pa., . miles. A connecting link in Philadel-
phia to the West and South. Operat"d bj' Peuusylvauia Railroad.
Rental, 6 per cent on capital stock, $1,278,300; and interest on fnuded
delit, $991,000. The Itoiids are issued iu series ABC and D, maturing
respectively in 1900-'l, '2. '3 and '4.

Consolidated Railroad of Vermont.—Road owned—Windsor.
Vt., to Burlington. Vt.. 120 miles ; Essex Juneticm to Bouses Point, 65;
Swanton to State line, 10: total. 183 miles. Leased—Addison RR., 16
miles ; M ntpelier & Wliite River RR., 6 ; Montreal & Vt. Junotion RR.,
26.; Rutland RR., 120; Stan. S. & Ch. RR.. 43 : Vermont & Mass.. 21 ;

New London No., 100; Brat. & Whitehall RR., 36. Total owned,
leased and iiper:ited, 517 nules. In .August, 1884, secured control of the
Ogdensburgir lake Champlain RR.
This Is the title of the corporation formed on the rciirg.inizatlon of the

Centr.al Vermont and Vermont di Canada companies iu 18:^3. On July
1.1884, the old receivership was finally closed by order of Court and
the transfer made to the i-onsol. of Vermont, which lea.sed all Its roiids
in perpi-tuily to the Ceutral Vermont RR. Co. The holderrt of the first

andsecond mortgage lionds filed articles of association with the Secretary
of State of Vermont on .\pril 24, 1883. for organizing the new coii)p:my.
PrefeiTcd stock is *73i),OO0. with preference of 6 per cent per annum
ifearn?ii; comm >n st.ick, $3 >o,oO j. (See scheme of reorganization in
V. 35, p. l-'5.) The Central Vermont, which operated all this mileage
in 1884. reported earnings $3,150,072 gross and $1,002,241 net; rent
of leased lines $631,532. (V. 39, p. 208 ; V. 40, p. 269, 082 )

Corning Coivanesque ic Antrim.—Owns from Corning, N. Y.,
to Antrim, Pa., 53 mile.s; branch. LawrencevlUe to Harrison Valley,
Pa.. 32; total operated, 85 miles. Consolidation (January, 1873)
of the Blossbui-g & Corning RR. and the Wellsboro RR. June 1, 1874,
the Cowanescpie Valley RR. was absorbed. These lines are leased to and
operated by the Fall Brook Coal Co., together with 7 miles owned.
Rental paid—6 per cent on bonds, 6 per cent on common stock and 7
i>er cent on preferred stock; dividends paid (luarterly, MiU-ch 31, &c.
Stock—common, $1,500,000. and preferred. $300,000. The coal line of
Phila. & Reading and N. Y. Central is over the road of this company,
which jointly guarantees the buuds of the Jersev Shore Pine Creek &
Buffalo road. Earnings iu 1883-84, $39l,6'27; net, $171,755; rental
paid C. C. & A. RR., $150,000; surplus to lessee, $21,757; in 1883, loss
to le.ssee, $20,818. George J. Magee, Prest, Watkius, N. Y.

Cumberland Ic Pennsylvania. -C-vns from Cumberland, Md.,
to Piedmont. Md.. and several branches, 35 miles. It is owned and
operated bj- Consolidation Coal C:o., which guarantees second mortgage
Cumberland Valley.—Owns from Harrisburg, Pa., to Potomao

Elver, Md., 82 miles; leased—Martinsburg & Potomac RR., 12 miles;
Dlllsburg & Mechanicsburg RR., 8 miles; Southern Peuusylvauia RR.,
21 miles; controlled, Mont Alto RR., 18 miles; total contr.illed and
operated, 141 miles. Owns or leases several factory roafls, in all about
43 miles. The stock is owned in large part by Pennsylvania RR. Co.
Large advances have been made to branch roads. Operations and
earnings on the main line for four years past were as follows:

Freight (ton) Gross Net ^Dlv. p. ct.—
Years. Mllea. Mileage. Earnings. Earnings. Pref. Com.
1881 fc2 18,361,6.54 $622,538 $220,429 10 10
1882 82 21,673,434 689,305 2-29,-152 10 10
1883 82 28,357,701 793,063 223,044 10 10
1884 82 768,832 213,338 10 10
Danbury Sc Norwalls.—Owns from Danbury, Conn., to Wilsom

Ft., South Norwalk, Conn., 2OI3 miles; branches to Ridgefleld and
Hawleyvillc, together 10 miles; total operated, 36 >« miles. Dividends
have been Irregular. Operations and earnings for three years past wore:
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Danbiini <t Xontiilk—fCoiiliniudJ—
CoiiHoMiliiltMl iiiortKUKe
Qviuu'Hl iiiort^ittft'

Hanr.uliifii^ <).Uii\—lKt (for*1.000.000) cp.or reg.
Dayloii if /r«M/.)ii— First iiiortK»e<'. »r"lil

Daylim i* JfifAi|/ii«—t'oiu. utock (yiifiiur.C.H.ikD.)
Pri'ft'rrol xtock, (S perceut. i^nar. C. H. A D.)—
3il iiiort >rnKt>
roiidiil. inorttfaifo, iriiar. bj' O. H. & D
To>(li) [lopot 2il niortiinge

Daylim d- rmVm— Int inortKHge
Iiu-omo iiiort^ii^;*' boiitlH

rkiijiiin it irfji/erti—l8t M., guar. L. M. andC. 4 X.
i>'.ii'-,ire—Stock

Mi>rtv:n>te. bmiilH, eouvertlble, Kimr. P. W. & B
Dehnriire it Hound Brook—9lovk, Kuarauteed

Ist mortirajre
2il inort (tajto dpboiiturc l>ou<l«, rcft

Velairare i^ackawanna rf Western—Stock
Consul, iiiort., ou roa<i».4 equipm't, ($10,000,000)
Plain bonds (not mortgage)

Del. Maryland if i'o.—Jnnc. & Breakwater—Ist M.
June tk lireak water, 2d iuortsa)?c
Kriaknater A: I'rankforil. I8t niortgnKe, reg
Woreosler KJiili*t>:id. Ist iiM>rlgage. oonpon

DeurerA Sew (/rleu}is~\f*i mortgage
Denver (£ Rio Urandc—.SttX'k '.-'.

l8t mort., gold. siiikliiK fnnd
l8t eonsol. mortgage (.'(' 1 5.000 per mile)
General mortg., eonvertil)le (for !?.")0,000,000)....
Car truata in nvo series

Miles
of

Koud.

36>g
100
l-^S
141
141
14'J
142

32

"41

85
85
31
27

886
288

47
47
20
36

1,317
2^5

of
Bonds.

1980
1883
1880
l-!85

1871
1860
1881
1864
1879
1879
1864

1875

1875

1877
1872
1860
187M
1873

187C
1880
1883

vS^r I

Ouli'tlmdlDg R»«« P"^ *"••"

INTEREST OR DIVIDENDS.

100
500 Ac
1,000

50
50

1,000
1.000

1,000
1,000
1,000

25
1,000

50

1,000

100
500 &e.
500 &o.
1,000

$100,000
150,000
isoi.ooo

1.300,000
2,402..'^73
l,2ll,2.')0
S.M.OOO

2,324.000
5:^ono

225,000
173,000
4n.'>.ooo

L.'.l.'i.SIH

050.000
1,092,000
l,.'i00.00«
192,000

20.200,000
3.074.000
000,000
400.000
250,000
200,000
400,000
m

38,000,000
6,382. .500

1P,740..'>00
2,5<X),0O0
3.(J04.000

Cent. Payabin
Where Poratilr, and br

Whom.

e

7
eg.
1%
2
7
s
7
7
6

647
3
6
2
7
6
2
7
7
4
4
4
4

"I'll

?«•

5
!,7&6

J. A J.
A. dc O.
J. & J.

3. A J.
A. A O.
Q.-J.

A. A O.
3. A 3.
». A S.
" A D.
A D.
A J.
dc J.
A .1.

F.

J.
3.
J.

J.

J.

9-.

' N. Y., Central Tin/it Co.

I

N. Y., Cent. Trust Co.
LoHt paid .luly, 1882.

' BoHt )n. Agency.
Cluclnnatl.C. H.dtb.Co.
N. Y., Wiualow, L. A Co.

do do
do do
do do

N.T., Am.Ezob.Nnt.Bk.

F. A A.
W.A N.
Q-J-
M. A S.

J. A D.
J. A 3.
F. A A.
J. A 3.
A. A O.

N.Y., Bank of Ainerlea.
Dover, Co.'s OUlee.

Phil., Fid. I.T.A.S.D. Co,
Pblladelpbln.

Phlla..(liiar.T.<kS D.Co.
Phila<lelphia.

N. Y., 26 Exchange PI.

do do
do do
Philadelphia.

do
do
do

Dividend.

1020
1026

Jan. 1, 1010
Jan. 1, 1920
July 7, 1885
July 7, 188S
Oct., 1889
Jan. 1, 1911
March 1, 1894
Dee. 1, 1909
After 1910
Jan. I, 1905
July 2, 1895
July 1, 1896
Feb. 18. 1885
May, 1905

Jnly 20, 1885
Sept. 1, 1907
June, 1892

1890
1999
1899
1396

M. A N.I Last paid Nov., 19^4.
J. A3. Ltist paid Jan , 1894.
A. <& O. Last paid April. 1981.

Jan. 14, 1992
Nov. 1, 1900
Jan. 1, 1910
Oct. 1, 1913
10 P.O. yearly.

Passenger Freight (ton) Gross Net Dlv.
Years. Miles. Mileage. Mileage. Earnings. EariiiuKs. p. c.

1881-82... 36>a 3,(i9S.»t)0 1,330.145 $200,9!t3 $72,990 5
.1882-83.. 36ia 3,672,023 1,5*8.830 211.734 61,694 2>«
1883-84 .. 36's 4,062,690 1,644.094 211,638 83,719 2>9

Danville OIney A Ohio RIv.—This real wivs projected from Dan-
ville. III., to Oliicy. and to tli.' Oliio Klver. 243 milCH. of which 110 mlUw;
Danville to Olney are in operation: also 20 miles of Chicago & Kasteru
niinois lea.sed. Bonds sold in l^iSl at par, with .$.)00 stock given with
each ^1,000 bond. Stock issued. $l..il<.),100. In Nov.. 1882. company
becanjc cnibaiTasscd anil receiver appointed. Receiver's certllieates,
$.500,(100, 78. For plans of reorganization, Ac, Ac, see retereucei
below to the Chronicle. (V. 40, p. 541.1

Dayton A Ironton.—Soad from Da.rton to Trenton, 155 miles.
Tills company was or;;anized in 1884 as successor to the Southca.stein
Division of the Toledo Cin. >& St. Louis RR , sold in foreclosure Juno 2u.
1^84. The narrow gang<^ is ehangeil t<» standard, and the total author-
ized i-isue of b )iuls is $1.70 ',(M)0. luclmliug *4(M).OJ0 reserved to pay
olddalms. Preferred 8-O(kl<$2.(i0U.0OO: cfimmon «tock, $2,500,000. The
bonds were olTcred in April, 188.5, by the Corblu Banking Co., New York.

Dayton A Michigan.—Owns from Dayton, C, to Toledo, O.. 141
miles. Ix'ivscd .May 1. 1S63. in perpetuity to the Cincinnati Hamilton &
Dayton. Leasi- amemlcd January 23. 1870. The rental is the interest
and sinking fund of debt, and 8 iMsr cent on preferred stock and S^a p«r
cent on $1,003,300 eomuion. Of the common stock $1,003,300 only is

guaranteed 3>3 bv C. H. & D. ProHt to lessee in 1883-84, $101,990;
1884-85, $196,387 The lessees hold $1,399,273 of the common stock.

Dayton A Union.—Owns fi'om Dodson, Ohio, to Union Ciry. Ind.,
3*2 niilcs; leased Dayton to Dodson, 1.5 miles; total opei.itiMl, 47 miles.
The (itecnville A: Miami RR. was .sold out Oct. 30, 1802 tud re-oigan-
izeil as now in Feb. 1803. Opciated bv trustees since Di^ccuiber. 1871.
Capital stwk. .$80,300. In 1883-4 gross earnings were $136,633 ; net.
$41.i;iO. In 1882-3 gross earnings, $141,24 I ; net, t37.523.

Dayton dc Western.—Owns from Dayton, O., to State Line, Ind.,
37 miles. Lea.seil in perpetuity from Jan. 1. 180.5, to Little -Miami,
and carried with that road in tue general lease to the P. C. A St. L. The
lessees are virtual owners and are answerable for all obligations.

Dela^Tare.—Owns from Delaware Junction (P. W. & B.), Del., to
Delmar (.Md. Line), 84 miles: branches, 16 miles; total operated. 100
miles, less two branches (15 miles) operated by the Dorchester &
Del:»ware and CJueen Aunc^ »fe K. railroads. The Delaware Railroad was
opened 1855-00, and is leased for 21 years from 1876 to the P. W. & B.
Co. ; rental 30 per cent of gross earnings, but stock must have i>er
cent. Gross earnings 1882-83. $614,600; net. $184,382; 1883-84, gross,
$037..573; net, $li)l.272: int. and div'd8.$130..590; surplus, $60,081
It Delaware A Bound Brook.—Owns from Bound Brook (Cent,
of New Jersey) to Delaware River, 27 utiles; branch, main line to
Trenton, 4 miles; total operated, 31 miles. In connection with Central
of New Jersey and North Pennsylvania forms a Une between New
iork and Philadelphia. In May, 1879. the property was lea.scd tor
090 years to the Philadelphia & ReiKliug Railroad Company—the lessee
paying interest and 8 i>er cent ou stock afjer May, 1883. Gross eariiiiigs
In 1882, $093,525 ; net, $320,334. In 1883 gross, $720,634 ; net, .$336,-
544. In 1884, gross. $729,157; net. $313,446; rental, $257,830; net
profit to lessee, $57,360.

Delaware LackaTranna A 'Western.-This compmy owns and
operates under lease »n extended system of roads in New Vork, Penn-
eylvania and New Jersey, which reouires a map to show the strength of
Its location clearly. Owns from Delaware River (N. J. line) to New
Y^ork State line. 115 miles; branches-Scrantou to Northumberland,
80 miles; Greenville to Wlnton. Pa.. 8 miles; to Storrs, 3 miles; Junction
to Keyser Valley, Pa., 5 miles; leased lines iu New Vork—N. Y. Lack. <fe

Western RR.. 214 miles; Cayuga & Susouehaniia RR., 34 miles;
Greene RK. 8 miles; Oswego & Syracuse Railroarl, 33 miles; Utica
Chenango & SuHi|uehanua Valley RR., 97 miles; Valley RR., 12 miles;
coutrolliil and "iMiated—.Syracuse Binghamton ..t New York. 81 miles ;

leased lines in New .leisey—Chester RR.. 10 miles; Morris & Esse.x, 118
miles; Newark .V liloomUeld. 4 miles; Warren RR., 18 miles; Sussex,
30 miles; Passaic & Del.. 14; total oi)crat«d, 886 miles; the Rome &
Clinton, 13 miles, and the Utlca Clinton & Binghampton, 31 miles, were
surrendered April, 1883.
In 18S2 the nn|>ortaut connection to Buffalo, the ST. Y. Lack. & West.

was opened, and the road was leased by this company. The Lackawanna
& Hloonistiurg was consolidated with this company June 19. 1873.
The Oilaware Lackawanna & Western luaiuvgemcnt has furnished little

lufonnatlon <oncerning its earniu^'s or llnances. no annual reports
in painpldct or monthly st:itcinents of earninss having been issued. The
roa<l was operated inainlv as a coal carrier and distributer till 1982,
when the line from Binghamton to Bultalo was built and leased to the
Delaware Lackawanna & Western, and the compauv entered the Held as
a competitor of the trunk lines between New York and ISuIlalo.
The f)elawBrc Ijkckawanna A Westei n formerly paid 10 per eiMit on Its

stock, but its numerous railroad leases Ix'came onerous, and in the dull
times. 1876 to l-iSO, no diviibiids were paid; in 1880 3 per cent was
paid; in 1881. 6^; in 18S2, 1883, and 1884, 8.
Prleesof stock yearly since 1870 have been: 1871, 102ailimi; 1872,

9iail2'a; 1873, 79>a8100; 1874,99311238; 1875, lOOia 9123 ; 1376

64Jaal2038; 1977, 30'8«77: 1878. 41 aOl'a; 1979,43391; 1990 68 »9
ailOH; 1881, 1073131; 1892, 116>4«150i4; 1893, lll»sai31'3; 1881*
86%ai33i9; in 18-)5, to Aug., 21, 82583109i9.
The following is a synopsis iroiu the company's int-ome account for

four years; the operating expenses include amounts spent fcr Iwtter-
ments : $385,033 in 1384, $1,072,816 iu 1883, and $931,701 in 1882.

1881. 1892. 1883. 1884.
$ $ $ $

Gross reo'ts.aUsources 27,396,526 27.006,267 32,919,608 31,311,992
Operating expenses.... 19,632,662 20.163,078 24,16.5,964 23,393,180

Net receipts 7,763,864 6,843,189
INCOME ACCOUNT.

Netreoelpts 7.763,864 6,943.199
Intereat and rentals... 3.5.58.494 3,620,708

8,653,742 7,918,812

8,653,742
4,946,943

7,918,813
5,113,322

Balance, surplus...
Dividends
Rate of dividends.

Balance after divld'ds. 2.436.970 1,126.491 1,610,799

GE^JERAL BALANCE AT CLOSE OF EACH FISCAL TEAB.

4,205.370 3,222,481 3,706,799 2,805.490
1,763.500 2.096.000 2,096,000 2.096,000

63i 8 8 8

AttelH -
RR. buildings, equip
m't coal lands, ikc.

Stks&h Is .own'd.cost
Net cash & cur. acc'is
Mat.-rials, fuel, Ac...

1881.
$

30,873.357
6.205,521
•709,469
1,121,930

1882.
$

32.072,960
5.763,146
-377.851
1,342,820

1883.
$

33,039,3^6
6,503.851
*147,987
1,263,810

709,190

1884.

34.250.418
5,419,713
•527,121
1,019,712

Total
Liabilities—

Stock 26,200,000
Fuuleddebt 4,041,900
Balances I,200,t00
Surplus account 7,583,297

39,030,197 39,556,677 41,007,034 41,276,965

26,200,000
4,<)14,900
000,000

8,711,777

26,200.000
4 14.900
439,500

10,322,.574

26.200,000
4,044,900

11,032.065

Total Uablllties 39,030.197 39.556,677 41,007,034 41,276,965
• Net balance between liabilities and assets.

—(V. 39. p. 587; V. 40, p. 151, 241, 267. 389; "V. 41, p. 190.)

Delanrare Maryland A Virginia.—Consolidation June I, 1893,
of the Junction n Breakwater, the Breakwater & FranktorJ and the
Worcester railroads. Road extends from Harrington to Lewes, Del , 40
miles, and from Georiretown to Franklin City, Va., 35 miles: branch to
Rehoboth, Del., 5 miles; total. 100 miles. In July, 1883. the company
passed Into control of the Phila. Wil. & Bait. RB and became part of the
Pcuna RR. system, (iross earnings in 1883-4, $174.611 ; net, $17. 102.
—(V. 41, p. 13).)

Denver A New Orleans.-Projected from Denver, via Pueblo to
the Canadian River. 330 miles, and in 1882, Denver to Pueblo. 120 miles,
and \3 mdes branches, had been completed. Built by a Construction
Company. See circular in V. 35. p. 601. In 1883 the Constrnetion Co.
became embarrased and $2,286,000 bonds and $2,540,000 stiick pledged
were sold by the Mercantile Trust Co. on Sept. 20. Juo. Evans, Presi-
dent, Denver. (V. 39, p. 522 ; V. 40, p. 28.)

Denver A Rio Grande (3 feet.).-Owns a line froin Donrer
City, Colorado, via Pueblo, Salida, Guanison, Montrose and Grand
Junction, to the western boundary of Colorado, where it connects
with the Denver & Rio Grande Western, to Salt Lake City and Ogden,
making the distaino from Denver to Ogdeu 77 1 miles, and from Pueblo
to Ogdcn 631 miles. Brs. extend to Leadville, Dillon, Red Cliff. Oested
Butte;. Silver Cliff. Chalfee and Hot Spi lugs; also from Pueblo to Silvcrton,
via Cuchara. Alamosa ami Durango. with branches to El Moro. Espanola,
Del Norte and Wagim Wheel (jap; total opcr. Jau. 1, '85,1,317 miles.
The trust deed of I lie coiisuliilated mortgage is to Louis H. Meyer and

John A. Stewart, of New York, as trustees, and the bonds were issued at
$15,000 per mile. The general mort. of 1883 was issue<l for an authorized
amount of $50,000,000. and enough rescrvird to retire all prior Ixnnls.

In 1884. with a largo decrease in earnings, the company Ijecame em-
barrassed and default was made on the consolidated mirtgage interest
due July 1, 1884, and iu July W. 9. Jackson was apiKilnted receiver.
In November, 1884, default waa made on th« 1st mortgage bonds.
The plan of reorganization, as tirst suggested, was coinineuted on in

the CHRONICLE, V. 39, p. 620, and the proposal is mad(; to foreclos.. under
the cousol. mortgage, issue new bo:ids to the holders, and to assess the
stock $8 per share. The plan was given more in detail In V. 40, p. 716;
the old Ist mortgage bonds are left untouched.
The authorized stock and bonds of the new company would stand aa

follows: $0.:)82.5m)old tlrstmort bonds; $35,000,000 flrst mort. conaol.
gold bonds. 4 per cent; $J4,:ii;t.930 3 per cent prcf. stock, non cumula-
tive with voting power: $J-i.o lO.oOO common stock, with voting i>ower.
Any part of the $33,OliO.O()0 new consolidated bonds remiinlug

unused after the reorganization of the ooinpauy shall be canceled.
The proct;eds of as.sessiuents upon the old stock and general mortgage

bonds are at once to pass into the hands of special trustees, with strict
provisions for their application to payment of existing tloati of debt,
and of the expenses of foreclosure and reorganization, to hetterin-nts
and to equipment, as directed respectively by the Cominitte" of Keor-
ganlzation and by the reorganize! oomp:iny. The Committee of
Reorganization is appointed with power to make the best possible
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DESCRIPTIOX.

For explauiitiou of colimm headings, &c., see notes

on tli-st page of tables.

DeiiPiC R.flr.Wesl.—lat. s- (f16.000 p.m.),cp.or reg.

Denver South Park oC- iV/fi/ic—Stock
1st mortKiise, soM. sinking fund
Consol. luort. sold (.$17,000 per mile)

Denver West. <t Pac- 1st M.. gold ($30,000 per m.).

Dea Moines (t Ft. Dodge—lit mort., coup
1st mortgage, lueom"
Mortgage ou extension
Ceitiflcntos set'iu-ed on lauds ... ..... - - .

.
•

Des Moines Osctola ct Suntliern—l»t M.($6,000p.m.)

Detroit GrioKl Haven <l Milwaukee—SlocJi
1st equii 'Uiciit mortgage, guar
Consolidated mortgage, guar. . ... . ... . . . - - - . .

Sectiiual mortgage (Detroit & Pontiac KK.)

Delroit milsdale dt- S. TT.—Stock
Dell oil Lansing (t A'orth—Stock, common
Preferred stock
Ist mortgage - - • -

Ionia ..v Lansing, 1st mort., coup., may be ree...

Saginaw & West, mort., guar ($15,000 per mile).

DelrTii: Mackinac dt Marquette— lit mortgage
Laud grant bonds (income)
lueome bonds iV'-va:'

DttbiK/ue (C Dak.—1st M., gold, gu. (payable at lOo)

Dubuque * Sioux City—Stock
1st mortgage, 2d division..... ...

Notes to retire 1st mortg. (redeem at pleasure)..

Dulutii d Winnipeg-lit mortgage, gold, land grant'

2d mortgage, mcome -- .-

. Dunkirk Alieyh.. Valley it PMsourg—\»t mort., goXA

2d mortgage
3d mortgage

Miles
of

Koad.

3ti3
274
150

88
88
56

Date
of

Bonds

300
18<J
189
189

"65
2tf0
260
222
59
32
152

63
143
43

90
90
90

1881

1876
1880
1881
1874
1874
1881

1880

1878
1878
1854

1877
1869
1883
1882
1881
1881
1879

1864
1888
1881

1870
1870
1870

Size, or
Par

Value.

Amount
Outstanding

$1,000
100

1,000
1,000
1,000
1,000
1.000
1,000

50
1,000

200 &e.
1,000

"ioo
100

500 &c.
I.OOI)
1,001)
1,000
1,000
1,000
1,000
100

500 &c,

1,000

i",6oo
1,000
1,000

INTEREST OR DIVIDENDS.

$6,900,0110
IJ.14-_>,S0l)

1,800.000
2,812.000
1,000.000
1.200.01VO
1,200.000
072.000
9),000

879,00;)
1.500.1100
2,000.000
3,200.000
250,000

1,350,000
1,825,600
2,510,000
2,487,000
770.000
470,000

2.280.00)
4.560.000
1,500,000
630,000

5,000,000
586.000
295, 00

18,000 p.m.
7,000 p.m.
2,000.000
1,000.000
200,000

Rate per Wlieu
Cent. Piiyaljle,

Where Pavablo, and by
Whom.

6 g.
4
7
6 e.
' s-
6
6
6
7
7
(0
6
6
8
2
3
2
7
8
6
6
7
7

t'-
7
5
6g.

!'
7

iM. & S.|Last paid .M ireli, 1884
I .... ;

New York .

UM. & N.'N.Y., Loudou.vj Frankf't
i.I. & J.i N. Y., Co.'s .\i:eiey.

S. tfe J. None ever paid
J. & J.,N. Y., .Morton, B. i:Co.
J. & J. do do
J. & J. do do

Boii'fs—Priuci
pal.When Due*
Slocks—Last
Dividend.

J. & J.

.\.'ii'o.
A. & O.

& A.
& J.
& A.
& A.
& J.
& J.

.. & J.
A. & O.
A. & O.

La^t p.ii I Jan. 1885.

New York & London.
do do

N.Y.,Cau.ad"n B. of fom.
N. Y., Farm. L. & Tr. Co

Boston.
do

Boston, 2d Nat. Bank.
do do
do do

N. Y., .Metrop. Nat. Bk.
do do

Sept. 1, 1911
Aug. 15. 1880
Mav 1, 1905
Jan. 1, 1921
Jan. 1, 1911
June 1, 1905
June 1, 1905
June 1, 1905

& J
& O
& J

N.Y.,M.K..Ie8up,P.&Co.
N. Y.,M.K.JeKup,P.ite Co.
.V.Y., Jolm Paton&Co.

N. Y., Central Trust Co..M.& N.

J. & D.N.Y., N.Y. Cent. &Hud.j
A. & O. do do I

A. &. O. do do

1898
(0
1918
1918

Feb. 15, 1883
July 5, 13^5
Aug. 15, 1881
Auu-. 15, 1885
Jau. 1, 1907
July 1, 1889
July 1, 1913
Oct. 1, 1921
Oct. 1, 1911
Oct. 1, 1921
July 1. 1919
Apr. 16, 1885
July, 1894

1888
May 1, 1911

June, 1890
Oct. 1, 1890
Oct. 1, 1890

settlement with tbe holders of the eiiuipment bonds, and to nake such

changes In the details of this plan a? they consider to be fir the best in-

terest of allparties. The old first mortgage bonds are very iiroperly

left undisturbed. .., , . ,,

The maximum fixed charges will be as follows

:

„.,,._.
Seven per cent on $6,382,500 tirst mortgage bonds *ii"/.I;!
Four per cent on $23,340,500 4 per cent consols 92s, 660

Total $1,380,39S

The pianlntiieiiVtei'eVt of the CiirTrust holders was in V. 40, p J 53.

Earnings, expenses and net income for fo ir years were as follows :

"
1881, i8-2. 18-3. 18^4.

Miles oper. Dec. 31..
Earnings—

Passenger
Freight
Mail, express, tfec.

1,067
$

1,563.632
4,332,150
348,998

Total gross earnings 6,244,780
Operating expenses . . 3,620,030

1,282
$

1,589,558
4,412,185
403,237

6,401,980
3,821.123

Net earnings ... 2,024.750 2,583,857
P. c. of oxp. to earn'9. 57-97 5966

INCO.ME ACCOt;ST.
1881. 18S2.

Seeeipis— $ ^ _
Neteainings 2,624,750 2,o83,8.i7

Other receipts 14 36,771

Total Income 2,624,764
Disbursements—

Interest on debt 1,199,541
Ren'lofD.R.G.W.RR
Taxes and miscellau's 169,437
Dividends (6)914,100

2,620,<;23

1,602.443

Total disbursements.
Balance, sm-plus

2,283,078
341,086

298,306

1,900,749
719,879

1,679
$

1,472.503
5,351.912
537.131

7.361.546
4,743,111

2,618.435
64-43

1883.
$

2,618.435
114.531

2,732,966

2,036,813
317,752
246,^34

1,317

5,55-.M03
3,758,530

1,793.573
67-70

1884.
$

1,793,573

225,213

2,600,799
132.167

(V 39 P 22,47,61,128. 157, 208,264. 296, 474,553,580, 620: V.
40.p'. 181,453, 480.508, 652,716,763; V.41,p. 76, 102, 113, 133. 1-0 I

Denver & Kio Grande Western (narrow gauge).—The mort-

gage covers lines in Utah Territory ot about 469 inilcs in all. Com-
pleted 368 miles, as follows: From 8alt Lake City to Pleasant Val-

ley coal mines, 106 miles : Bingham Junction to Alta. IS mil. s: Bine-

ham Junction to Bingham, 16 mil s; Clear ( reek to P. V. Junction, 14

miles; P. V. Junction to Colorado border, 176 miles; from Salt Lake
City to Ogden and branches. 37 miles. The stock by charter is $18..

000.000; issued on 469 udles $7,500,000. The road was leased for

30 years to the Denver & Rio Grande, at 40 per cent of gross earn-

ings, with a guaranty of interest by tlie lessee on $7,500,000 Ist mort-
gage bonds so far as issued. The appointment ot a receiver wasm;ide
for the b .s(fee, and in August, ls84, \V. H. Buneioft was opi ointed re-

ceiver of the D. & R. G. W., and after July 12, 1884, the lease was
Iguort d and the roads operated under mutual agreements. (V. 39, p.

21, 128, 157; V. 40, p. 181; V. 41. p. 102.)

Denver South Paris & Pacific (3 tt.y—iSee Vap of Union
Pacipc).- Denver, C o!., to Nutlirop, 137 miles ; Nathmp to Gunnison, 65
miles: Gunnison to Mount Carlxm, 17 miles; Garos to London Junction,
15 miles; Cimo to Keystone, 35 miles: Bear Creek Junction to Morilsou,
10 miles; Dickev to LeadvUle, 34 miles; Cumo to Mines. 4 miUs;
Schwanders toBiiena Vi.-ita, 4 miles; total, 321 miles. First mortgage
bonds issued at the rate of $12,000 per mile of tlnl^hed road. In Oct..

1880, the consol. mortgage was made for $15,000,000, to be at $17,000
per mile on whole road, iild and new, less the amount of 1st mortgage
on the old. Stock ownid by Union Paeilic, $6,042,500. In If84 gross
earnings, $1,194,069; dehcit on operations, $296,991: deficit under
intiresf, Arc, $549.1S'3. In 18c3 grcss eaininKS, $1,557,0-0; net.

$48,749 ; deficit under interest, &c., $166,657.

Denver 1»'estcru & Paelflc.—Denver to Longniont, Col., 23 miles
Stock is $1,000,000. Union Pacific ow ns $762,=.00 of stock and $094,-
000 bonds. In July, 1884, Mr. H.P.Bennett, of 1 euver, appointed re-

c< Ivcr. In April, 1885, road rcpoi ted told to Union Pac. lej reteutative

fur ^300,000. (V. 40, p. c41.

Oes Moines Sc Fort Dodge.—Owns from Des Moines to Fort
Dodge. Iowa, 87 udbs, with an extension 56 miles to Rntliven, con-

necting with Chicago Mil, ii St. Paul. First 87 miles urigiually a div-

ision of the Des Moines Valley P,R., buUt in 1870 iind sold out in

1873. Common stock, $4.-.;83,000 ;
prefened, $7.58.280. The repoit

for 1883 had the lollowing lemarks: "In all the litigation with
which this road was surionuded when it was lonclo.-ed iTcven years
ago, and in all the cases that uecessai lly ''"'ise in the management and
building of a railroad since that lime, this company Las never lost

a CHS?-
"

Four coupons. Jan. 1 885 to July 1880 incUislve, will he paid one-half
in cash an(l ont-half In the company's notes due Jiin. 1, 1888, and bear

Jan. 1. 1885, gross earnings were $169,237, against $155,990; net,

*37,154, against $ 13,592. (V. 39, p. 732.)

Des nolnes Osceola & Southern.-Proiceted from Des Moines
la , to Kausu.s City. Mo., 300 miles, of which 113 miles. D.-s Moines to

Cainsville. Mo, , is built. In .\pril, 188S, a receiver was appoiuti-d. Stock
issued. $500,000. $7,000 p. m ; bonds. $6,000 p. m. lu Aug.,'84 cousoL
with Wi*. la. ik Neb. RR. (V. 40, p. 4. 4 ;

Detroit Grand Haven &: Mllivankee.—Owns from Detroit,
Mich., to Grand Haven. .Mich.. 189 miles. This is a reorganization of
the Detroit & Milwaukee which w.as sold in foi-eclosure Sept.. 1878. A
sultlcieut amount of first eiiuipmcnt mortg.age bonds is reserved to
retire Detroit A- P. bonds on maturity. The bonds were guaranteed by
the (it. Western "t Canada. Gross earnings in 1381. $1.190--..29 ; net,
$313,321; in 1882 gr.>,^-, $1,348,565; uet. $339.453 ; in ls8:., gros ,

$1,376,461; uet. *379,T67; In 18-i4. gro.ss. $l,-i54.3ai ; ne". $333,626.
For five months from Jan. 1. 188-5, gro.-s caruings were £84,304,
against £.5,027 la 1884; net, £15,517: against £18.586.)

Detroit Hillsdale Sc Southwestern.—Owns from Ypsilant;,
Mich, to Bankers. .Midi.. 65 miles. The Det. H. .t lud. road was sold
in foreclosure Dec. 28, 1374, and this company organized l)y the bond-
hoUlers. In Aug., 1881, leased in perpetuity to the Lake Shore & Mich.
Southern Co. for $40,500 per year (3 per cent) on stock for two years

,

and $54,000 per year (4 p. et.) afterwa.r(l.

Detroit l,ansing Jk Northern.—Owns fi-om Gr.aud Trunk
Jun<'.. .Mich., to How ard Citv, Micii.. 157 luilcs; brauclies—Stanton June.
toBii: Kapids, Mich., 63 miles: Belding Branch. 1>3 miles; leased. Grand
Trunk June, to Di-troit, 3 miles; Lansing to No. Lan.sing, 1 mile; St.

Louis to Alma and Lake Vie-w, 36 miles total operated. 261 miles. A
consolidaliim. .-\pl 11. 1871. of the Detroit Howell & Lan.sing. the Ionia
& Lansing and the Ionia Stanton & Northern railroads, under the name
of Detroit Lausiug A: Lake Michigan RR.. which was sold in foreclosuro

Dec. 14, 1876, and new stock issued as above. In July, 1883. leased
the Saginaw & Western and endorseil the bonds. (See V. 36, p. 674.)

The annual report for 1884. in V. 40, p. 452, had the following :

IfSl. 1882. 1S«3. 1884.
Miles of road oper'd. 225 2-25 -.60 261
Total gross earuiugs. $1,377,698 $1,597,112 $1,590,114 $1 .328,.592

Neteainings $443,269 $461,082 $537,874 $463,322
Interest...: 3,643 10,425 4.965

$471,507 $542,339 $463,322

iiiK 6 per cent interest.
Lands

<

wued, about 11,500 acres, and balance due on land contracts,
$99,849. Gross earnings in 1883 $341,935; net $102,652. In 1881
gross earnings were $354,029, net, $101,660. For six months from

Total income $446,912
T ishiirsenients—

Interest on debt $235,527
Dividends' 175,-230

$233,975
175,230

$248,335
284,995

$265,894
230,465

Total disbursem'ts.. $410:757 $409,205 $533,330 $496,359
Balau.e, surplus $36,155 $j2,ci02 .$9,509 dcf.$33.037

* In 1881 and 1332 7 p. ct. on common; in 1883, 6 on com. and 7 ou
pref.: in 18*4. 3 on com. and 7 on pref.

—V. 40. p. 4d-Z.)

Detroit Mackinac Sc Marquette.—Owns from Straits of Mack-
inac to Mari|UetU'. 152 miles, and extension west to Ishpenlng, 17
miles, known as .Mai-(|. it West. RR: branch pro.iected to Sault St. Marie,

48 miles. This road is Intended to lonu. in connection with otiieis

ali-eady built, a line along the south shore of Lake Superior. The stock

was increased in 1883 to $10,000,000, in $100 shares, of wliicU

$4,750,000 was outstanding Dec. 31, 18-3. Tlu> land bonds receive 25
per cent of uet proceeds of land sales as their yearly income. lu
Octibcr, 1^84, default was made in payment of iuterest but bonds
were mo>tly held bv the contractor.-, ant some agreement was made
with them. Gross earnings iu 1883, $239,789: net, $-5,.-i28. Gross
in 1884. .i'213. 513; uet, $l2,8«4. James McMillan, President, (V. 39,

p 381,409.)

Dubuque &. Dakota.—Owns fi-oniWaverly to Hampton, 41 miles,

and from Sumner, la., to Waveriy, la, 23 miles. Built on the old grading
ot the Iowa Pac ilic. The Dubmiue <Sr Sioux City Co. guarantees the bonds
issued for construction to the extent of $l(i.O(io per mile. Bonds may be

paid off at any time at 105. Pref. stock $120.tM)0 and ordinary stock

$1.59.500. (iross caruings in 1884, $71,720 ; net, $23,073. Gross in

l>-g3, $75,115; net. $22,303.

Dubuque & Sioux City— (.See Map of Illinois Central).—Okhh
from Dubuc|ur, Iowa, to Iowa Falls, 143 miles. The former Dubuiiuc &
Pacific was loredosed In 1860, and present company organized. Leased
to Illinois Cemral fiom Oct. 1. 1867, for 20 years, the les.sn-s agreeing

to pay 35 per cent of gross earnings for ten years and 30 per cent lor

next ten years, with privilege to make the lease perpetual at the latter

rate. Grors earnings :n 188'i, $.i22,303. against $1 .0')-2,024 in 1883.

In 1884 rental fiom lessee $292,373 ; other luccime, $31,6 .8 ; total net,

$321,011; interest, Ac., $'j2,666 : dividend of 4 per cent, $199,976;
balance bui-1)1us, .$61,3i9; tcjtal surplus. Dee. 31. 1884, $156,680. M. K.
Jesup, President. N. Y. City. (V. 40, p 240,337.)

Dniuth & Winnipeg.—Projected from Duluth to Manitoba
boundarv line, 2-0 inllei.. llie laiM grant amounts to 1,800,000 acres

which IS subject to the first mortgage. The stock is $5,000,000. Wm
W. Spalding. President, Duluth,

Dunkirk Allegheny Valley ^k Pittsburg. -Owns from Dun
kii-li N. v., toTitusvillc, I'a.. 91 miles. A consolidation of the Dunkirk
Warren & Pittsliurg and Warren & Venango in 1872. Is leased to N. Y
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July 1. 1003
July 21, 18BS
Mar. 1, 1888

Boston.
Boston, Ollloe.

Boston and Loudon.
Bonton, by Trraiiirer.
Boston, by Troimirer.
X. Y., MIU4 Bnildiug.

July 1, 1980
July 1. 1896
JlllV 1. 1930
Aug. 1, 1931

•""^8V'^
May 1, 1886
Jitii. 1, 1887
July 1, 1918
July, 1923

198.'^-91

l';^.- 91
.1 73
!- -18

1 15 B'way, Now YorJf.
do do

Baltimore, N. Cent. RR.
PUUa., Peun. R. K. Co.

do do
do do
do do

I

N. Y., Union Trust Co. ,

do do

Jiiji;- 1.-), 1885
Mcli. D. 1884
Mur. 1, 1902

April"l."i914
Aorll 1, 1914
.Si>pt., 1886
M.»y 1, 1885

1, 1886
1, 1910
1. 2802
10, 1686
1. 1890

Ju'y
JilU.
Oct.
Sept
Mar.

Ccntr.il A- Hudson River Co., but accounts arc kept separate. Capital.
.*;.:! (11 II) 1. Tliei-elsusualh' an iiunu.il dellclt bilow the Interest charge.
lui III. N Y Central A Hudson Kivet- Co. hold *2.'.l2i>.000 or the BOCUri-
tic- i.ri.^s caruin^r: In ls,-jJ-84. $279,719; dctlL-lt of .ri2 1.200.

East Broad Top (Pa.)—Owns fioiu Mount Union, Pa., to Roborts-
dalc. I'a.. HO miles, .v coal road, opcucd in 1871. The .stock is i?Sl.'i.iJ02.

In 18S2-S3 Kioss caiuln^s were 1^90,812; net, $2,333; i883-Sl,
gross, .*>! 1,539 ; net, $19,105.

teast Peuusiylvanla.—Owns from Reading, Pa., to Allen town. Pn.,
3GuiUi;s. It is leased r.ir 999 years from .May 1, 1809. to the Philadel-
phia it: Reading KR.. at a rental of per cent jper annum on the stock
and interest on the bonds. G. .-V. NicolU, President. Reading.

EaMt Tennessee Virginia & Georgia.— f.S'ec Jfa;).;—The Ea.st

Tennessee Vir>.'iuia \- iTCoinia Railroad is composed of the foUowiiiir
Uui'S, which were consolidated July 20. 1881. under the above title:

The EH.st Tennessee Virginia J: Georgia Railroad, the Macon & Bruns-
wick RR.. the (.in. i- Ga. KR.. the Kiiox. & Ohio RR., aud the Alabama
Cent. RR.. makiui.' a totalor 1.098 miles June 30, ISSl.miule upas fol-

lows: Kri&tolto Chattauooira. Tenn.. 212 m.: M*>rristowntoUu»ka, 41 iii.;

Knoxville. Tenn., to Jcllico. OHm.: (Cleveland to 8clma, 264 m.; Selma to
Meridian. 1 13 m.: Ooltewali to Cohutta. 11 m.: Rome. Ga.. to Macon, IM
m.: .Macon to Brunswick, 19o m.; L'odirau to Hawkinsville. 10 m.
The coiapauy owns 1 .OSO udles of railroad and uses IS miles more. It

also operates under a lease for twenty years frtim July 1, 1879, the lines
of the .Meiniihis A Charles. RR. Co., from Chattanooi,'a to Memphis, Tenn..
310 ui., aud the Florence aud Somerville l)r'clics, 20 miles, in all 3a0 ni

,

makir.g a tot.tl of 1.1-^3 m. of owneil and leased lines now in oi>eratU'n.
The lease (tf the .Mem. Jc Char. RR. was an operating lo,i.se simply, aud

various differences were settled by the aciiuisitionof amiuoritv of the
capital .stock 01 the Mem. it C. Co. by parties controlling the ET.Va.&Ga.
G( the first mortg. consol. bonds, there are held in trust by the Cent.

Trust Co. $7.1()s.ooo, to retire the same amount of the outstanding divis-
ional and sectional bouds.
The $1.2o0.oo0of debentures due 1591 were taken at par liy members

of the boar.l of clirect'irs aud thrir friend* to extinguish floating llab. li-

lies and are not secured by mortgage. .See statement. V. 38. p. 700.
In January, ls85. default was made ou the consol, moitga^ic interest,

receivers were appointe 1, and a plan for funding certaiu coiii>ons was
proi>03cd. viz.: That all iuterest falling due in 1885 ami 188ii be funded
by the hohlers of consol. mortgage bonds, Ciun. ik Ga. RR. 1st mort.
bonds and debenture bonds : to tire two tlrst-name(l. funded coupon
bo ds at per cent are to be Issued for the coupons so funded, and to
the dcbeuiure hohleri similar debenture bonds. See V 10. p. 2j*.

The llscal vear ends Jime :io. Gross earniu».'s for the year If 81-85.
$4.021..>07. airain8t.<4.17;i.2i;3 in 1883-81; net In I88i-8D. $1,28^,313,
against *l,i;9it.92.5 in 1 s8:i-sl.

^rhe annual report for 1883-81 was pabllshed In the Crbokiclb, V
39. p. 520, and had the following:

I.NCO.ME ACCOUST.
SeceipU- 1832-83.

Totalgross earulugs.... $3,770,784
Kct eamlncs $1,393,082
IHsOumements—

Interest <m debt 1,303,539
Interest on income bonds 192,775
Taxes 74,708
Miscellaneous 517

1833-81.
$4,173,263
$1,099,925

1,402,995

491017

Total disbursements $1,576,599 fl,45.',612
Balance def. 18.^,517 sur. 247. U3
lu the two years there were receipts in addition to above of $1,953.-

702 from sale of bouds aud from other sources, which wan applied to
the purchase of euuipmeut aud to new construct ion.

OKNEK.ir. It.lt-.VXCE AT CLOSE OF EAi.II FISCAL TEAR
Assets-

Railroad buildings, itc ,

Stocks and IkuuU ownerl, cost.
Bilis and accounts receivable
Rogers loeouiot ive trust
Meiupbisit Charleston RR. coup, ace't..
Cash im hand
Mi cellaneous items
ProUt and loss

1KB2-S3.
... $83.0:19.917
... •9,805,771

203,196
115.000

1,110,155
69.903
.55,163

183,319

$95,391,289

1883-81.
$80.1.51.210

I 7,573,756
260,605

Total assets
Liiibiltiies—

Stock, cunnnon $27,.500,000
Stock, iireferred 10,50o,0()0
Funded debt (see SUPPLEMENT) 32,3 ;0,OUO
lucome lionds 16,310,000
Ciir trust certificates and interest
M.nipldsiV Charleston casu account 411,127
Int. rest due 582.335
8rnt!ot Georgia 731.360
Ai: other dues and accounts... 500,117

232,3ej
21,.i39

999,515

$95,598,071

$27,500 000
10.500,000
33.52i>.i (JO

10.500,0 lO

601,211

630,680

377.183

Total liabilities $95,391,289 $.13.59^,071
* Including $7,108,000 5 per ct. ens. b'd* held by cenirnl Tr Co., and

$1,475,J15 Scries "A" ear trust, and $767,1 )l Co.b'dsA slock unissued.
I Ineloaes $7,326,000 5 per cent consol. bonds held by Cent. Trust Co.

—(V. 39, p. 47, 168. 381, 409, 161, 493, 5*0, 606. 732; V. 10, p. 4,
29, 60, 151, 181, 363, 391, 308. 509, 632, 703 ; V. 11, p. 102. 171, 189.)

Eastern (ITIass.)—Owns from Boston, Mass.. to Kew Hampshire
State Line, 11 miles; branches—Salem to .Marblehead, Inilles: Bever-
ley to (iloucester, 17 miles; Salisbury to Amcsbiuv, 1 miles; Revere
to East Boston. 3'a miles; Peabodv to Waketteht, 8 miles; Salem
to Lawrence. 20 miles; others, 22 miles; leased—E.-vstcni RR. of K. H., 16
miles; Newbiiryport (Ity Rli.. 3 miles; Portland Siico A- Portsmouth, 51
miles; Portsmouth iV Dover, 11 miles; Portsm. Ot. Falls & Couwav, 73
uiiles; Wolfeboro Railro.id. 12 miles; total operated, 233 iiiilos.

In March. 1883, a lease of this road to the Boston ..fe Maine was voted
lorlifty-llveyears, but in Xovember. 1831. this lease was deoidi^d to be
Illegal In some respects, .tn 1 n new oue was negotiated for 51 years,
from Oct. 1, 1833. ou the basis of combining the total earnings, paying
all charges, ami dividing the surplus income as follows : 1. To B. & M.
.$030,000 (9 per tent on its stock); to Eastern. $1(X).000 for sinklnt
fund: to B. it M., *70,O.IO; to Eastern. *33().0 lO ; liulance to be spent
by lessee on botii properties pr.f-rata. An analysis of probable result Oi
tills, ou basis of earnin.-s lu 1881. was iu V. 10. p. 27. .Mortgage notes
are fOSl.HOO. secured by realestate. Tne last annual report tor the
year ending Sept, 30, 1333, was published In V. 37, p. 638. Operations
aud earnings for three years past (ending Sept. 30) were as follows

:

Years. Miles.

1881-2 282
1882-83.... 285
1383-84.... 235

Passenger
Mileage.

93.371,712
100,003,605
108,1m7.1o6

Freight (ton)
Mileage.

03,479,129
75,011,226
77.6)9,051

Gross Net
Receipt*. Receipts.

$3,103,077 $1,110,109
3,384,.306 1,273.676
3.571,51(4 1,264,003

-(V. 39,p. 261.522, 530, 653, 680; V. 40, p. 27, 508 )

Eastern (N. H.)—Owns from Portsmouth, X. H., to Seabrook
(.Massachusetts State Line). 16 miles. It was formerly leased for 99
years to the Eastern (Mass.) Railroad, and a new lease wivs made from
Oct. 1, 1873. for 00 years ami two mouths at $22,500 per year, eiiual to
114 per cent per annum. Moodj- Currier, President, Manchester, N. H.

Eel River.-Owns from Loaansport., Ind., to Butler, Ind., 91
miles. This was formerly the Detroit Eel River & Illinois Railroad,
sold under foreclosure Jiily 6, 1877, and reorganized under present
name Dec. 10.1877. In August, 1879, it was leased to the Wabivsh St,
Liuiis & Pacitlc Railroad for 99 years, at a rental of 3 per cent per
anniuu on the stock for two ye.irs, 1 per cent for three years, and lij
per cent thereafter. Default by lessee on the rental was made lu 1881.

Ellzabetlitown Lexington & Big Sandy.—Road owned Jan..
18-5, Lexiugton to Juuition, with A.C. Jc I. Co., near Denton, 102 miles;
A. C. .fe 1. Junction to Biir Sandy River, 7 miles ; total owneil 1 10 miles.
Leased Junction with A, C. & I. Co.. near Denton to A.C. i&I. June. 21 m ;

West Side Big Sandy River to Huutiusttou. 9 miles; total operated, 139'
miles. Charter permits extension to Elizaliethtown. It is the counect-
Ing line ot the Chesapeake i Ohio and controlled liy the same partJea.
Authorized capital of tli. company is $3,000,000, witli a provlsimi in the
charter to increase it to $10,000,000 to build the line from Lexinittou to
Elizabethtown. Amount issued. $3,509,830. The annual report for
1834 was in V. -40. p 508. (tTOSs earnings were $762,027, against
$713,103; net, .$233,052, against $217,041. In 1881, net e.iniiuge
.*258,052 : all fixed charges, $221,717. For six! months from Jan. 1,
'. s85, gross earnings were $316.0i)8, aeainst $322,961 in 1881; net,
$'<0,n33. against $7.^.220. (V. 39, p. 181.264,522; V. 10. p. 01, 427,
568, 030; V. 41. p. 101.)

Elmtra Cortland Ac Northern.—Elmlra. N. Y., to Canastota, N.
Y., 120 miles, of which Eliuira to Horseheads, 3 miles, aud Cortland to
Pc Ruvter. 20 miles, leased. Organize 1 Mav 11. 1S78. as successor of
the U.'l. & E. RR. Co. which was foreclosed April 30, 1873. Again sold
111 foreclo«urc Feb.. 183 4. aud iv-organizeil as at present. Stock Is

$2,000,000. Austin Corbin, President. New York City.

Elmlra JTolTerson Sc Canandalgtia.- Owns from Canandaigiia,
N. Y.. to Watkiiis. X. Y , 17 miles. The road was foivek scd aud
reorganized under present name Feb. 18. 1339. It was leased to New
York Jc Erie for 20 vears from Jan. 1. 1839, and the lease transferred
to N. Cell. RR. In 1800 at a rental of $25,000 wr year. L(>a.se tenul-
iiiited Jan., 1J79, aud road now operated at cost by North. Ont., wbloh
compauv owns the whole stock. Gross earnings In year endiug Sent. 30,
1883. $308,812 ; net, $92,729. In 1833-84, gross $)12,3 17; net, .$30,154.

Wllllanisnon.—owns rrom WiUiamsport, Pa., w)
Klniiia. N. \., 70 miles. This company was n-orgauized uuder the
Elmlra &,

lireseut name Fel>. 29. isdo. and leaseil to the Northern Central Rail
way for 999 vears from Mav 1. 1S(;3, at a rental of $131.3. i lui

slueo Jan. I,'l380. The divideii Is ou the common stoik 1 t

«u(l on the preferred 7 per cent. Gross earntiiits In lSi-2- .
- - . > ;

uet, $309,010; surplus to lessee, $13S.913. Gross earnings lu 1 is j-4,

$777,166; net*220,3S3; suridns to leasee. «5t> 173.

Erie A- Plltsbnrg.—(iwns rrom New Ciistle, Pa., to
*2 miles; liranch. Dock Junction to Erie Docks. 3 Ui

Giraril toErie. 13 inibs: total opcrateil. 100 mile.'". Rondop
It wa« leased to the Pcuusvlv.inia RR. for 9!>9 years Iri

r,i.

.);n M:ilr|i 1,
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Niibarrlbcra will eonltor a sreat IkTor hf civlnc liniDediaU nolle* of anr •rror dlseoTaraA In ttaaaa TaMM.
DESrKIPTrON.

ForexplKOHtlon orcoliiiun hoadlngB, Ac, see note*
on Hmt pnKe of tables.

Srifi iC rittsburg—(Coatitined)—
Consul, niort. free ut Statu t»x (for WtlOOiOOO)
Ki)iilprMont btindw

Kuroiiriin it Xn.A inrrtean—StiH-k, (rtinr. ft per ct.

£riiii.M'i'/<' •( />ii/iiiiifij>o/i<—Ut uiort. (guar.), Kold..
Mrdimrillr if T. lliniie—Htoeli

iHt nicirtKiiK''. Kviin«v. A 111., gink, fund
l.Ht iiJiirt.KvanH.A ('r..Hlnk.runil,(KvHnAv.toT.H.)
l«t iiinwpl. niort.. ko1<I (for *3,0(Ht,(KH»
l»t nH.rt.. Mt Vi'iiiDM Branrli. Bold (for $i7.'5,O00»

Eraiisrille Ttrre II. it- t'AiV.—IslM., gold. Int. tfiar..
2(1 iiinrtKi)»:<\ Kold

Fnijio ,c xoiilhrrn—XMumrtgese, gold
J''i<f«'iMr(7—Stock
Bonds, coupons, ($J.!W0.OOO nutliorlied)
Boston Ilnrri' i: Oiinlmr. 1st iuortKnt;«

do '.id inorlttiigc
do 3il niortc. (iimvertlblc into stock)

Flint <f I'm .l/(i)'7iic«r—Preferred stoik
Reoriranlziilion niortK»!<e, gold (.fr),0(>0,000)
Flint A: Holly KU
Buy Cimnty. Issued In aid, guar, by lessees
Hollj- Wayne A Afon., Ist inort., sink, fund, guar.

Floriilii Uailwau if A'on.—F. C ic W., Ist mort.. gold
FliM-ilii Transit— 1 st mortuuge
I'eninsnlar of l-'lorUlu— l;*t mortgage
FlorMa Transit * Peninsurr— Ist M. (!{13,000,000)
Fernaiidina A Jaeksonvilbi

Fattfia Ju/insloirn i£ (Hoverseilte—let mortgage
Consol. niorigatfe

Fori iliiilis'iH <f- .V'»-/Aire«/«rH— Ist molt., gold
Foil n'ai/iit It Jackton—l'tet. stock, (S i)er cent)—
I'omiuou stock

Mtlee Date 81«e, or
or of Par

Road.

100

Bouds Value.

1968 91.000
100 1970 l.noO
114 100
54 1884 1,000
140 50
SI 1852 1,000
109 1854 1,000
144 1881 1,000
2» 1983 1.000
ft,5 1870 1,000
55 1872 1,000
119 1883 1,000
190 100

'74-'81 1,000
38>« .... 100 4c.
....

1881
....

361
302 1880 1,000
17 1868 500 Ac.

500
05 1871 1,000

234 18S2 1,000
Ifto 1881 1,000
50 1S76 1,"00

239 INS'J 1,000
24 1883 1.000
10 1870 100 Ac.
20 1880 100 Ac.
45
97
97

1880 500 Ac.

::;:

INTKREST OR DIVIDENDS.
Amount

Outstanding Rate per
Cent.

When
Payable

nriiera Parable, and by
Wbom,

92,485,000 7 J. A J. N. Y., Union Trust Co.
686,000 7 A. A O. do do

2..'M)0.000 21. A. A O. Bangor.
1,000,0)0 6 J. A J. .H.Y..Fttmi.L.ATr.Co.
3.000,000 1 Company's Ofllco.
240,000 7 J. A J. N.Y.,Fanu. L'anA T.Co.
OOO.OOO 7 M. A N. do do

2,148.000 6g. J. A J. do do
200,000 Og. A. A O. do do
775,000 eg. M. AM. }I.Y.,Fann.L'an A T.(3o.
325,000 Og. J. A J. do do

1,250,000 « «. J. A J. New York.
5,287,.50O 2'a J. A U. Boston, onice.
4.000.000 5. 6A7 A. A O. do
300,000 5 A7 A. A O. Worcester, City Nat. Bk.
186,300 3 do do
67,300 6 J. A J. do do

6,600,000 2 J. A J. N. Y., Mer. Ex. Nat. Bk.
3,924,000 Og. A. A O. do do
300,000 10 M. A N. N.Y..Mficlion.N»t. B'k.
75,000 10 M. A 8. N.Y.,Mereli.E.vcli. N.Bk

1,000.000 8 .r. A J. N.Y..Mereli. Nat. Bank.
2,808,000 5 g. J. A J. N. York or Amsterdam.
1,()00,00> 6 »I. A 8 do do
250,000 7 J. A J. New York.

1,750,000 M. A 8. do
380.000 J. A J. do
300,000 7 J. A J. N.Y.,8t.Nlcl).Nat.B'k.
200,000 6 A. A O. do do
320,000 7g. A. A O. Last paid Api-11, 1893.

N Y.,FurmerB'L.A'rr.Co2,287,832 2% M. A 8.
431,74''

Botult—Pituti
pal.Wben Ooa.
/Hoekt—UM
DlTldend.

July 1, 1898
Oct. 1. 1900
A prill .5, 1086
July 1, 1924
JiUy 1,
July 1, isl^
Nov. 1, 1887
July 1, 1921
April 1, 193S
Jan. 1, 1000
Jan. 1, 1008
Jan. 1, 1924
July 1, :SB6
1894 to 1003
A pi 11 1. 1803
July 1, 1895
Jidy 1, 1896
Jnly 15 1886
Oct. 1, 1920
May 1, 1888
Sept. 1, 1887
Jan. 1, 1901
Aj.rll 1,
Mar. 1,

1922
1011

May 24, 1906
Mar. 1, 1913
July ], 1923
July 1, 1900
May 1, 1920
April 1, 1906
Marcb2 1889

1870, at a rental of 7 per cent on stock and Interest ou tUe l>ond4.

and tlie lease was transferred to the Pennsylvania t'o. The lease has
beeuciiiite anprotltable to the les.^ees : the ilelleieney paid by them In

1881 was $233,5'2J ; hi 1882, $207,051; in 1883, S2G0.071, and in 1881,
$307,811.

European & Nortb American. — Owns from Bangor, Me..
to \aneeboro (State Line), ile.. 114 miles. Road wa.s worked in
conne<ilon with the .St. Jolrj A Maine, making an unbroken line from
Bangor. -Me., to St. lohu. N. B., 205 miles. Ou Aug. 31, 1882, a lease
was nnide to the Maine Central for 9i) years, for i?125,(X)0 per annum,
equal to 5 per cent per annum on the stock, and assumiug the bonded
debt of .$1.(100,000, which Is given under Mitine Central.

EvaiisvlIIe A: Indianapolis.—Operates from Evansvllb; to Wash-
ington, lull.. 57'.2 miles, or which '3^2 is owned by the E. A T. H. ThU
was formerly the ludianupo'ls Jj E'.-ansviUe ro id. and Avas foreclosed
June. 1881. and reorganized under this name. The stock Is $500,000;
tlie bouds are guaranteed by the EvausvlUe A Terre Haute Co.

EvansTille & Terre Haute.—Owns from EvausvlUe, Ind.. to
Terre Haute, Inil.. loit nules: Oweusville branch and extension, 37
miles: total operated. 14t> miles. The Roekville Extiusion. 23 miles
adiUtioual. is lea.sed to the Terre Haute & Logausport for ;ii) years from
Nov. 1, 187;l. Formerly the Evansville « CrawliirdiviUe KK. Co.
TUe 20 per cent stock dinilend of 1884 was the distribution of .$'i00,Oi)0

which liad been held for some time in the treasury. Annual report was
In V. 3s). p. -1 2 Gro.<s caniiuf-'s vear ending Aug. 31. 18:J3, were $7.51,-
690; net, $301,462; in 1883-84, gros.s, $753,107 : iiet, $387,297. (V.
39. p. '20-1, 403.)

Evansville Terre Haute & Cliicago.—Owns from Terre Haute
Juui'tion. lud.. to IJanvtlle, III., 49 miles; leased, 6 miles; total
operated, 55 miles. It u.ses 6 miles of tlie track of the KoekviUe Exteu-
sfou into Terre Haute; also leases the Indiana Block Coal road. 13
miles. Ou April, 30, 1880, a lease to the Chicago A Eastern Illinois
was made for 999 years; terms, $73,000 per annum and the a.ssumption
by the C. A E. I. of all rentals and taxes paid by E. T. H. A C. The
bonded interest was reduced to 6 per cent an 1 preferred stock for $100,-
000 issucil for overdue coupons; common stock, $000,000. Josephua
Collett, President, Terre Haute. Ind.

Fargo & Snntliern. -Fargo. Dak., to OrtonvlUe. Minn.. 119 miles.
Opeueil August. 1884. Stock. $1,250,000, par $100. In July. 1883,
pa.».sed under control of the Chic. .Mil. A St. Paul. H. E. Sargent, Presi-
dent. (V. 39, p. 434; V. 41. p. 50.)

Fltcliburg,—Owns from Boston, Mass.. to Fltchburg, Mass. (double
tra»;k). 30 miles, timl B. B.arre A Gard. RR . Worcester to Winchen-
don, 37 miles; branches—Charlestown, 1 mile; North Cambridge
to Wiiltliam. 7 miles; South Acton to Marlborough. 12 mile's;
Peterborough A Shirley, Ayer, Mass., to Greenville, 24 miles; leased
and operated—Vermont A Mass. RR., Fitclibtirg to Greenfield, 56
miles; Turners Falls Branch, 3 miles; Troy A Grecntleld RR., Greeu-
fleld to Nortli Adams, 37 miles; total, 190 miles. Tile Troy A (Treenlleld
RR. anil the Hoiisae Tunnel, owned by the St.ate of MasKa'ehiisetts, have
been operateil by this company, and arc now eontraitetl to it lor seven
rears irom Sept. 30, 1880. There are notes out for $3 iO.OOO. In
May, 18«5. 3 per cent new stock was sold at par to stockliollers, and
also sto. k for aiisorptim of Boston Barre A Gardner Rl{. stock on basis
of one share Fitehburg for ten of B. B. A G. The annual report for
1883->1 in CiiitijMcLE. V. 39. p. 7u0, referred to the new alUanees
made in 1884 for through business.
The income account lor four years past (ending Sept. 30) was

;

1880-81. 1881-82. 1882-83. 1883-84.
Rectipla— $ $ $ $

Neteandngs 434,158 444.843 070,737 00(1,732
Premiums and rents 94,234 101,000 107,000 58,500

Total income
Diiiburgemen t»—

Rentals paid
Int<>r<st on debt
Other interest
Divitlcmls
Rate of dividend....

528,392

237,811
115,000
23, 180

315,000
(7)

605,843

239,572
152,500
40,229

297,000
(0)

777,737

230,161
177,.5O0
51,223

297.000
(0)

2H«,809
200.000
12.332

2;2,'230
(5 "4)

Total dlsbiusem'ts 092,991 73.3,301 753,889 731,391
Balance def.164,399 def.129.458 9uri).2l.818 dcf.O.TTb
-|V 39, 70B; V.40.P. 337.481.569,025.)
Flint & Pcre marqueKe.—Owns from Monroe. Mich., to huding-

ton. Mich., 233 miles: branches-Bay City to East Saginaw. 12
miles; Flint Junction to Otter Lake. 20 miles ; South Saginaw branch.
5 miles; llnrriscm branch, 30 miles; Manistee bravdi, 30 miles;
Saginaw A .Mcnint Plea.sant Railroad. 15 miles; total operated,
362 miles. A Receiver took the old company in June. 1879: the
road was soM August 18. 1880. uiuh'r the consolidated mortgtige. and
reorgani/.iition wa.s made and preferi-ed stock (.$0,300,000) issued for Iiic
cousoliUatid mortgage bouds, anil common stock ($3,300,000) is to be
Issued tor the old stix^k. The conimon stock has no present right to vote
or to receive dividends, and will be issued only after the preferred
stockholdere havi' received 7 per cent yoarlj- dividends for live con-

secutive years. The preferred stock Is not cumulative, and after 7 per
cent jicr annum Is paid on b )th classes of stock, the balance of Income,
if any, is to be divided ratabl}-.
On Jan. 1. 1885. the land notes (principal and Intei-estl on hand for

lands sold were .$492,331. and lands yet uusciid 101.009 acres. The
total .amount of cash collected in 1884 was $182.39.). Annual report
for 1884 in V. 40, p 539. Earnings and operations for four years past
were;

1881. 1882. 1883. 1881.

Miles operated 345 346 381 361
Operati'ms—

Passengers carried ... 813,131 994.225
Passenger mile.age ... 24,4 i9,195 29,516.975
Freight (tons) moved.. 1.013.965 1,137..589
Freight (tons) mileage. .80,894.032 92.953.733 123.112.015 10 4,9-9,077
Earnings— $ $ $ $

Passenger 053,478 79.3,839 874,641 733,067
Freight 1,157.3'S7 1,317,042 1,010,510 1,4.37,169
Mall, express, Ac 72,308 67,342 57,792 60,752

2,252,988
1,515.401

1,048,496
32,213,590
],442.8S4

882,669
27,231.295
1.229,679

Total gross cam's . 1.8S3,413 2,180,2'23
Operat'g cxp's A taxes 1,315,322 1 432,209

2,342,941
1,753.517

Net earnings 570.091 749.014
i>Xjme account.

Receipts—
Net earnings
Oiabursements—

Interest on debt. .

.

Dividends
Misoellaneous

1881. 1882.

570,091 718,014

322,118
337,500

3,935

309,024
422,500

807.426

1883.

807,426

318,627
45),000

737,527

1884.
$

737,527

337,223
455,000

792.223
def.5 1,696

Total disburscm'ts. 6S3.353 731..324 773.623

Balance for the ye!ir..def. 113,462 8ur.l6,490 8ur.33.803

—(V. 39, p. 208 ; V. 40. p. .539, 703.)

Florida Rallfvay dc Nav.—(.See .ifa;);.—Miles owned as follows:
Jacksonville to Chattahoochee, 209 miles, and branches from Talla-
hassee to St. Marks. 21 miles; and from Drifton to Monticcllo, 4 m.;
Femandlna south, 179 miles; Waldo to Cedar Keys, 71 miles; Wild
wood to Ijcesburg, 22 i« miles; Hart's road to ,Taclv8onville. 22'a lu.j

total, 329 m. At Jacksonville. Manh lS-<4. a meeting of the stock-
holders of the Florida Central A Western. Florida Transit A Peninsular,
Femandlna A Jack.soiiville and the Leesbiirg A Indian River railroada
was held and all of the compaides consolidated under the name
of the Florida Railway A Navigation Co., and the following is a list of
directors; C. R Curamlni.'8 C. 1. Peck and F. W. Peck of Cldc.igo; W.
Bayard Cutting, Thos. C. Piatt. L. M. Lawsou. E. H. Hanlm;in, E. N.
DIckerson and' H. L. Horton of New York; D. L Y'ulee and C. D.
Willanl of Washington, and A. D Basnett and B S. Heuning of
Florida. The system embraces 529 miles of completed railroinl, and
the construction of e.xtensions southward are in progress It is pro-
posed to Issue *16,(i00 per cent consoUilated lionds, with $13,000
of preferred and $H,000 of common stock ou each mile cimstrueled
and hereafter to be constructed and equipped. Of the new secuiities,
a sudlcient amount will be set aside to take up all old securities. Of the
above F. C. A W. bonds $1,000,000 are a prefen-ed lien ' scries A," the
balance of the issue being known as "series B." B. 8. Henulng. Presi-
dent, N. Y. City. (V. 39, p. '233,290.1

Fonda Jolinstoirn & Gloveraville.—Owns from Fonda to
Gloversville. 26 miles. The stock is $300,000. Gross earnings lu
1883-81, $158,680; net, $63,2i)3; surplus over ;»11 charges ami 919 per
cent dividend, $3,719. W. J. Heacoek, President, Gloversville, N. Y.

Fort Madison A: Nortliireatern.-Nnrrow gauge road from Fort
Madison, la., to hlrmingham. la., about 45 miles. .Stock. $l'25.600. Do-
fault on bonis was made October, 18 s4. and in March, 1883. a receiver
was appointed, and it Is proposed to Issu^ new beads at $14,000 iier

mile, ohmgc the gauge and complete the full line of oOmPesand
retire cdd bonds by soiiie settlement >viththo iiolders, either giving them
the new bonds or otherwise, J. C. Atlee, President, Fort Miullson, la.
—(V. 4), p. 337,541)

Fort IVayne & Jacitaon.-(S^ iTap L Shore <t it. S.i—Owns from
Jackson. .Mieii.. to t'oit Wayne. Ind. 97 miles. The former Fort Wayne
Jackson A Saginaw in.adc default on its bonds and was sold in
foreclosure Dec. 3, 1879. On Sept. 1, 1882. liNised pcri>etually to L. Shore
A Mich. South, at a rental of $lz0,027, eiiual to 3"i \wr cent on the pref,
stock, and after 1,'!87 any not earnings over 8 per cent on pref. stock to
1)6 paid as diviileud on common stock, but not exceeding 2 p. c. a year.

Fort IVayne Cincinnati Ac Loniaville.—Prom Fort Wayne,
(lid., to Conuorsviile, Ind., 101 miles; branih to Rushville, Ind., '24

inllcs; total operated, 128 miles. The Fort Wayne Muncle A Cincin-
nati Co. defaulted and a receiver was appoint, I N.. v.. l-iTl. The road
was sold In foreelosuie. Ji;ly 27, 1881. to I uond
lioldei-s, for $1,000,000. The bondholders r. ime.
Gross earnings in 1884, $246,397; net. .$3;! - -260,
306; net, $16,385; interest paid, $3,600- Ellj;ih Smith, l'icii't,N. Y.
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Sab«crlber« will conflsr • s**"** (k^or by glTlas la»ni*dlat« nolle* ot anr error Ileeorered In these Tmblee.

ilonrf*—PrilleViDEWRIPTIOS.

For pxplttiintlnu of ciiliiiiiii licndlnini, dec, m-o not««
nil flr<t imijt'lir iivlili'R.

Fori Wai/ne OineiiiHali <t Loultville—Stock
Note's

fitrl Worlh if- Deiir. fliii-Ut M..Kiil(l (*25.n00 p.m.)
Trtilrrici! >! I'eiiiixi/h'mila Z-iuf— Ixt nioilKiiifo

ea/resliin lltirrish.,i s.A,ilonin—\M iiiorl,«i>iil,l. jfr.

2d ninrtttntte
Mi'xlcMii A Puclflf Extension, Ist niiirtK»««. BoUl

(111 do 2d uinrt(?ni!<>

enlvenli'ii WiDHlnn rf JJeiiit. of 18h2— litt ini)rt.,Riiar

Otneni Hhnra tf So>/rf— iHt iniirt,, ». f., K<«ld

georoia /Vfri'rfc— 1st inort., i(il0.000 per lullo

•Jd nitirt . iiuoiui- i*Ui,O00p. in.)

Qeitrgtd tinilroiiil if Unukiiig Co.—Stock
Bonds, not nmrtirairo
Bonds. not nioit>tiii.'e (:»!300,O()O ranturo In 1922).
Mncon A .\nt'iiHtii, 1 .^t niorttfiDte

Oranti Kttf/ifig ifi Imlinna—Stork
Igt niort., land t'liint. itold (tfnftr. by Pa. RR)
Isf luort., kTold, (•?ii7.'>.0OOftieliindOTant)

Pl.x per cent moi'tvus''
Consol. niortKiitte for .*ia.O<)0.Ot)0, oon|). and rog

Orerti Bin/ Winona d- SI. /Vin/— 1st luort. coup. ...

2(t inort" liKiiiiii' linnds, veg.. non-ouninlfttlvo
Gulf Cnlnnitio i( Sii)i>(( Tf— Isl JI.. K. ($12,000 p.m.
2d mirt);:iK'' (•?-.('0(» per mile). Rold

Eanutbnl <C- St. ./o«n>/j—Coininon stoolc

Preferred stoik i , p. o. veiirl.v, not cumulative).
ConaoHdnted mmt. (for $8.000,000)
Bonils (Juinev A- PalmjTa KR
Bond.s Kansas City <Sc Cam. KR

Miles
(>r

Riiad.

128

no
28

2.%0
22(1
«7.'»

err,
50
3&

313
202
307

77
307
367
307
307
3*47

219
210
ft70
l(!i

292
292
292
15
53

Datp SIM, or
of Par

Bonds I Value.

1883
1881
1^70
71-'i^0

1880
13S1
I'^Sl
18^3
1870
1882
1883

77*80
1807

186'9

1860
1884
1«84
1881
1881
1879
1885

1881

1867

$ ...

l.OflO
1.000

000 Ac.
1,000
1,000
1,000
1,000
1,000

100 <kc

1,000
1,000
100
500

1.000
1,000
100

1,000
1,000
1,000
1.000
1,000
1,000
1,000
1,000
100
100

1,000

Amount
Ontntuudlng

94,000.000
100,000

3,390,000
250,000

4,7.^6,000
63.t,000

13,418,000
3,351.0)0
2,000,000
600,000

8,134,000
3,031,000
4,200,01)0
133,000

2,300,000
275,000

4,98.5,081
3.931,000
1,441,000
2,70i>,00O
3,il7.O0O
1,600.000
3,781,000
0,840,000
2,100,000
9,168.700
5,083,024
6.000,000
433,000

1,200,000

INTERE8T OB DIVtnEym.
p„,.when Doe

Wbere Pavaldn, Hitil liy; Stoekt—L»at
Wbuiu. Dividend.

Rate iK-r

Cent.
When

Puyiilili'

f J. AD.
as- J. A 1).

A. A O.
«g- F. A A.
7 J. .It D.
5 K- M.A. N.
6 J. A J.
5 A. A O.
7(t. J. & J
6 J. A J.

A. A O.
2»« Q.-J.
7 I. A J.
6 .1. A J.
7 J. A J.

7 K. J. A J.

7k. A. A O.
6 M. A N.
5 M. A 8.

F. A A.
8 M. A N.
7 K. J. A J.
6 A. A O.

3 F. A A.
6 M. A 8.

8 F. A A.
10 J. A J.

N. Y.
Pen
N.Y.
N. Y

no«tnn. Jnnn 1, 1803
1, 1921
1, 1900
1, 1910

S.Y.
N. Y

I'nv.i, .M. .V I-'

New York.
do

New York.
., Metrop. Nat. B'k. ,Iuly 1,1890
Central TruAt Co. Jiiii. 1, 1022

.Fiirie 1, 1905
Miiy 1, 1931
Jnlv 1, 19.11
April 1, 1913

An)niiita,Ua.,RK. Bank.i Jnn 15, 18SS
do do 1886 A 1890
do do •97,1910,1922
do do : Jnn. 1, 1887

N.Y.,Wli«low,L.ACo.
do do
do do !

do do
Lanfr pa<d Aui;., 18f( I.

La-it paid Nov., 1884.
!

N. Y.Nat.Cltv Bk.AGiilv.!
New York, Sat. City Bk

1899
1899

Nov. 1, 1899
Sept. 1, 1924
FeT.. 1, 1911
May 1, 1911
July 1, 1909
Oct, 1, 1923

N. Y., Company's Olfloe
N.Y., Bk.of No.Amertca.

do do
do do

Feb. 15, 1883
Mar. 1, 1911
Jan., 1892
Jan., 1892

Fort AVorth A Denver City.—From Fort Wortli, Tex., northwest,
to Harrold, Tex.. 144 miles. Stock, $30,000 per mile. $2,880,000; par
Taluc of sbares. $10(>. Gross earnincs year ending Oct. 3! . 18.S4. $47i.-
IG.': net, $a21.0i»-2: Interest. $143,400; surplus, .fO.i.oao. Kor elsht
miMitlis fi-oiu No\eiub.i-. 1. '-l. to ,Iune 39, 188.'). Kro-<s earninss were
$'J7:i.sri3. nt'aliist $3()i>.n81; net, $121,7."i3. ajtainst $l-.!9.0ll. Morsrnn
Jones, rnsideiit. Kcirt Wortli. Annua; report lii V. 40. p 60. (V. 39. p.

681. 7i~; V. 40. p. 60.92. 240, 231, 393,424, 508, G84, 763; V. 41, p. 23,
133.)

Frederick & Pennsylvania Une.—Own.') from Kinjsdale to

Frederi(K(,'itv. Md.. J? miles. It Is leased to Pennsylvania RR., which
•pavs interest "on Ilj-.<t mortirasrc. Preferred stock held by Pennsylvania
KR.. $401,000: eoimnon stock. .$318,100 ; tloiitinir debt, coupons, Ac),
fl.iS.U.'L'. Charles E. Trull. Presidi'iit, Frederick City, Md.

Calveston Harrisburg ic San Antoulo.—(See Vaj) of SoHthern
racirie.i—OKus riom Houston. Te.\as, to San .\ntoiiio, Texas. 217 miles;
LaUran;.')' Extension. 28 miles; Harrisburg to Pierce Juuetiou, 8 miles;
leased. Harwood to Gonzales. 13 miles; tot.al, 2(56 miles. Westein Ex-
tension. San Antonio to Rio Grande River, connecting with .Southern
Paeillc. tWOiniies; Ertirle Pass Branch. 35 miles; total Western Exten-
sion. 6G1 miles. Granil total, 936 miles. Tiie extensions to the Rio
Grande at Eagle Pa.ss and to El Paso were conipleteil late in 1882.
This company was successor to the BufTiilo Bayou Brazos & Col. Rail-

wav in 1S70. The caintal stock outstanding on the whole road is

$;7,0G1,!'44. The 1st niort. eovei-s 2.56 miles of old road and 1.500,000
acres of land. The proceeds of laud sales arc used to retire the bonds,
and also a sinkiua fund of 1 per cent, but it is optional with bond-
holders to siUTCuiler their bonds, if drawn. [lu 1883 the first mortgage
bonds were reduced $14,000 liy the sinking fund, and ihe amount ot
second inoi-tgas:e bonds was reduci'd $36.1,000 by that amount of bonds
canceled wliicli hail been held by the company.] In June, 1881. a largo
Interest in the stock was bought by Southern Pacific parties. The
mortgages on the Mexican Pacific extension cover G36 miles of road,
fronj San Antonio to El Paso, and the Eagle Pass branch, 35 miles—
671 in all. T. W. Pierce. President, Boston. The land grant Is sixteen
sections (10,240 acres) per mile.
F.usix months of 188.5 irom Jan 1, gro.ss e.imings were $1,397,381

a-ainst $1.293.4S* in 1834; net, $';0S.98 i, agaiu.st $j31,384.
Earuings and expenses for thiee years were

:

1882. 1883. 1S84.
Miles operat'd 713 746 03(i

Gro'senrunigs $1.982.8.53 $3,fi8G,767 $2,1i02,?sftl

Ope Btiug expenses 1.2,5!).184 2,270,046 2,035.816

Net earnings.
Rental received..

,416.721 $8'36.775

$1,416,721
1,224,995

$SGG.765
1.27(),861

$723,669
2:0,759

Total fl.020.42S
Interest paid G>)2,514

Balance Sur.$337,914 Sur. $191,726 Def. .$41''.Oso

(V. 39. p. 233, 324. 734 V. 40, p. Gl, 153, 305, 391, 741; V. 41. p. 23,
134 ino. 215. 210..
Galveston Houston A Henderson of 1882.—Owns from Gal

vestou. Texas, to Hoir-tou. Texas. oO miles. The road was opened in
1853-t and sold in foreclosure Dec. 1. 1871, and reorganized as tlie G
H. & II. of 1871. In July, 1880, the company defiiulted ou its interest
and the road was sold in foreclosure Aug. 1, 1882, for $460,000. and
Surchased In the interest of Jay CJould and Hn.sseU Sage. The bond
olders. by agreement with the purchasers, received ni)v,- 5 per cent

bonds for their old bonds, and the ro,"vd Is leased for 99 years, to the
International & Great Northern Railroad C*mipany and bonds guaran-
teed by that company. Stock of the now company is $1.1)00.000. In
18*^4 cross earnings Were .$289,118; expense.?, .$31,,979, deficit, $28,861.
—(V. 40, 506.1

Geneva Ithaca A Sayre.—Owns from Geneva, N. Y., to Sayrc,
Pa., 75 miles; braneii. Itliaca. N. Y., to Cayuga, N. Y., 38 miles;
Hayt's Comers branch (leased), 3 miles: total operated. 11(> miles-
Organized October 2. 187(5. as successor of the Geneva Ithaca A
Athens Railroad (so'.d in foreclosure Septemlier 2, 1S7GI. which liad
been fiiniied hr e<>U'-ulidati<ui of the Geneva ^St Ithaca ami Ithac.i A.
Athens railroads. Mav 23. 1874. In 1880 absorbed the Cavuga A- Simth.
RR.. 37 miles. The conmi. n -.tock is $1.27.5,000; prefern-d. $40n,i)00
Gross earnings vear ending i5,;pt. 30, 1883. $519,246; net. $72..3.>4

;

Interest. $60,468. Surplus $ll.s86. In 188 1-81. ci-oss, $43ii,;)3 8;
deficit, $1,52,120; interest payments, ig66,330; total deficit, $218.4J9.

Georgia Pacific. —.Vtlant.i, Gn.. to Conlbur.:. .\la . 177 miles; Cane
Creek, .\la., to Coluuibns, MLss., 73 miles; Greenville, Miss., to John-
6on\ llle and branch (X. G.). 5 . miles; other branches. 9 nilbs : in opera-
tion Oct. 15, 1884, 313 miles. Between tlie western tenninu^ of First
Div. at Coallnirg ami eastern terminus of Second iJivision at Cane Creek
is a gap if 41 miles to he Imilt as soon as •i>ra'ticable. The Ge.irgia
Pacific has been built bv Richmond A Danville Extension Com-
pany. Bnl operated in the R & D. system. The capital stock Is
$7.s33.000. Gross earidugsyearendiiig^ept. 30, 1881. were $517,974.
and net. $168,978. There were $240,800 ear ti ust notes, but carrying
no interest. (V. 39. p. 706)
Georgia Railroad A Banking Co.—.\ugu.sta, Ga.. to Atlanta,

Oa., 171 milcji; branches to Wit.4lungtou and Athens, 60 uiiles; Warren-

' ton, Ga.,to Macon, Ga., 76 miles; total owned and oiierated, 307 miles.
The Western Railway of Alal>ama Is cxratro'.lod (ointly with the Central
RR. of Georgia, this cumpiiny holding one-half the stock of $3.0 }0,000.
The Macon A .\ugusta BR.. 76 miles, is owued by this company. The
Port Royal i Augusta RK. is owned o .e-fifth part b3- this company;
the Atlanta A West Point thirty-five one hundre<Iths by this eomoany.
In April, 1881, a lease for 99 years was made to W. .^I. Wadley and

associates (for the Centr.il of Georgia and the Loulsrtlle A Na.snvUle
railroads) at $600,000 per year, pryable soml-annuallv, and dividends
ari'2»2 jiereent quarterly. In 1881-85 net income from all sources,
including bank, was $653,729, leirlng a surplus of $52,5 si above all

charges, ineludiug 10 per cent dividends. Total surplus of RR. Co. Mar.
31. 1885, $991,961; of Bank, $175,8(52.

Grand Rapids A Indiana.—Owns from Fort WiTie Ind.,to Bay
View, Mich., 3J2 miles; branches to Carey's. Mich., 15 miles; Deer
Lake. 7 miles, and Mitchell. Mich., 8 miles; total owned, 362 miles;
leased and operated: Cin. Ric:i ooud & Fort Wayne RR., 86 miles;
Traverse Citv Railroad, 26 miles; Bay View Little Traverse A Mackinaw
Railroa<l, 6 miles ; total, 480 miles.
The Grand Rapids & Indiana Railroad Is operated in the Interest

of the Pennsylvania Railroad Co., and $4,000,000 of the first mortgage
bonds are guaranteed by that company, which buys the coupons each
year if an}' remain unpaid by the earnings. First mortgage boiids re-

deemed by the sinking fund are replaced by 3 per cent bonds issued.
The Co. h<ad land grants amounting to 832.960 acres, and sold in 1884

10,971 acres, for $!)2,9a3, an aver.age of $8-47 per acre. The lands
unsoldou Jan. 1, 1885, were 449,921 acres. The assets were $189,213
bills receivable, and cash with cashier, $29,223. Earnings for three
years past on main line, and income account, were as follows

:

EVRSISOJ ASD ISCOMR ACOOtJXT.
1882. 1883. 1881.

Gross earnings $2,260. !9l $2,181,605 $2,116,299
Operating expen.ses and taxes.... 1,678,236 1,721,507 1,502,579

Net earnings $582,055
Disbursements—

Interest ou debt $178,065
Interest o'l Penn. Co. note 25,903
Loss o:i auxil'v roads, advances,
interest, Ac., Ac 28.907

$310,098 $613,720

$tl9,<><»5
2>,902

57.173

$337,063
21,586

•153,918

Total dlsharsem-nts $32 87) $533,o:o $5 ;7,602

Balance sur $ 19.180 sur $ 07.023 8iir.$4a,U8
• Includes in 1381 $89,075 for i iterest upon debt to the guarantor

for coupons of vears previous to 188 1.

-(V. 39. p. 71; V. 40. p. 539.)

Green Bay Winona A St. Paul.—Owns from Green Bay. Wis.,
to Marslilaiul, Wi.s.. 209 miles; briuiches. 10 miles; leaseil—Plover
to Steven's Pt., miles ; total. 225 miles. This was a reor^'anization in
1881 of the Green Bav A Minnesota, which company made default and
the road was sold March 12, 1881. Preferred stock is $2,000,000, and
entitled to 7 per cent when earned, .and common stock .$8,000,000,
both stocks in $100 shares. Year ending June 30. 1881, net re-
ceipts. $-3,407: interest, $60,975; siirpl is overall charg s, $5,199. On
Feb 1, 1833, default was made on the ttr^t mortgage interest, and the
Farmers' Loin A- Trust Co., of New York, trustee of the m irt^age, took
pi)sses-ioa. Samuel Slo.in. Pi-esident, New York. (V. 39, p. 409; V.
40, p. 181. 3s.5; V. 41. p. 18'.).)

Gnir Colorado A Santa Fe.—Mileage was as follows March,
1835: Galveston to Lauiiiasas. 274 miles; Port Worth Division. Tem-
ple to Fort Worth. 128 ; Northc-niern Division, Cleburne to D.illa.s, 54 j

Eastern Division. SoinervlUe to Montgomery, 56 miles: Houston Divi-
sion, .\lvin to Houston, 24 mllej* ; total 53t> miles and 4t miles under
construction. Road opened late in 1878 (63 miles), and sold and reor-
ganized vVpril 1.5. 1870. Formally opened under new regtme .\ugust,
1880. and h:is l>een rapidly extended. Stock. $4,560,000. In 1834 the
fiscal year was changed from July 31 to end with Dec. 31. and in the
report in OiRoyKji,!-, V 4i.), p. 68 i, th > Income .iccoint is for the 17
m nths. In July, lHs.5, the old second mortgage at .$13,000 per mile
was retired and lanecled and a new second mortg. at $8,000 |ier niUe
Wat Issued. In the table below the e.iralugs are for the 17 months en 1-

IngDeC. 31, 1884, but previouslj- for the years ending July 31.
1881.

Miles at end of year . . 226
Gross earnings $777,434
Net earnings $245,940
Dutbnrscmenfs—

Rentals $17,417
Interest o:i debt. 146,033

188'2.

430
$1,251,073
$414,093

$13,158
291.900

1S83.

546
$2,068.95
$740,494

$
43o'.ooi

5T «o

1834.
(17mos.)

536
81,208

$411,547

$
533,686

Total dlsbursem'nts $103,450 $305,333 $130,001 $563 606
Balance, surplus $-2.4t)0 $108,735 $310.493Def.j'152.120
—(V. 40, p 270,083,76); V. 11, p. 2 1, 30, 77. 155.)

Hannibal A St. Joseph.—Owns from Hannibal, Mo., to St. Joseph,
Mo., 206 miles branches—Cameron to Kaus;is CltJ", 53 miUw St. Joseph
to Atchison. Kans..l9iuiles; Palmyra to Qulnoy, Ul.. 13 miles; total
operated, 292 miles.



44 RAILROAD STOCKS AND BONDS. [Vol. XLI.

Subscribers ivIII confer a great favor by glTlng Iimmedlate notice of anjr error discovered In these Tables.

DESCRIPTION.

For explanation of column headiuKB, *fec.

on Hrst page of tables.

1
Miles

see notes I of

I
Road.

Harrisb. Porlgm'th Ml. Joy it ioHC—Stoek
Ist nior., regi.stered (extended 30 yearH in 1883).

Harrisburg <£• i'o(o»i«c—1st mortaage, coupon
SartfortI tt- Conne^licut Weslern—Stocli
1st nioi*t,i?age

Ewtsafonic—Stock
Preferred stock
1st mortgage, coupon
2dmort. bonds of 1869
Consolidated mort.. rest
RoUiug stock cci tiflcates

Boust. J^ast d West Texas.—Ist mortgage, gold
2d mort., laud gr.ant ($5,000 per mile)

Hvuston tt Texas Cent.—l»t M., (main) gold, l.gr..8.t.

1st mort., 1. gr.. West div. (Heinp.<<tead to Austin)
Ist M., gold,Waco <feN'\vest(BreuK>ud to Ross)
Consol. mort., land grant. Main and Western Dlv.
Consol. mort., land grant. Waco & Northwest
Gen. mort., gold (for $18,500,000)

BuntingdoH <£• Broad Top—1st mort., gold
2d mortgage, gold .*.

3d mortgage consolidated
Scrip for interest 1st and 2d mortg.ageo

lUinots Central—StocK )

Leased line 4 per cent stock, guar J

Mortgage bonds, sterling
Sterling bonds, (sinking fimd £20,000 ye.arly)
Mortgage, sterling

54
54
38

108
104
127
127
74

140
140
345
119
58

464
58
522
64
64
04

1,928

706
706
706

Date Size, or
of Par

Bonds Value.

$50
1853 500 &o.
1874 100 <vc.

100
1883 1,000

100
100

1865 500 &c.
1869 500 &c.
1880 cOO &c.

1878 1,000
1883 1,000
1866 1,000
1870 1,000
1873 1,000
1872 1,000
1875 1,000
1881 1,000
1854 500
1857 500
1865 1,000

F'
100
100

1875 «200
1874 £200
1875 £200

INTEREST OR DIVIDENDS.

Oii1SBiJd?.,,r Rate perl When Where Payable, and by
uutstantting; (^^.^^ Payable Whom

fl,182,550
700,000
507,200

2,530,700
510,000
820,000

1,180,000
100,000
300,000
300,000
200,000
994,000
750,000

6,154,000
2,271,000
1.140,000
4,046.000

Nil.
4,326,000
416,000
367,500

1.497,000
118.895

29,000.000
10,000,000
2,r>oo.ooo
4,000,000
1,000,000

3>s
4
7

5

i>a
7
6
5

%«
?^-

I'-
8
Be.

l«-
I'-
7
4
2

S g.

J. & J.
J. & J.
J. & J.

J. &"j.

Q.-J.
F. & A.
J. & J.
A. & O.

& N.
& J.

& J.
& J.
& J.
& O.
& N.
,fe O.
& O.
& A.
& O.
& D.
& 8.

& J.

& O.
& O.
& D.

Bonds—Princi-
pal.When Due.

locks—iMHt
Ijividend.

PMla., Co. '8 Office.
do do

Phila., Third Nat. Bk.

Hartford.

Bridgeport & Boston.
Eridgeport, Otflce.

do do
do do

N. Y.. Union Trust Co.
do do

Last paid .Fuly, 1 8'4
Last paid.Iul3-, 1884
L:st paid July, 1884
last paid Oct., 18?4

Last paid Oct., 1884
Philadelphia, Ottioe.

do do
do do
do do

N. Y., 214 Broadway.
do do

London.
London,Morton R.& Co.

do do

July 10, 1885
July 1, 1913
Jan. 1, 1904
Dec. 1, 1882
July 1, 1903

July 15, 1885
Aug. 1, 1885
July 1, 1889
April 1, 1910

1889
1898

Jan. 1, 1913
July 1. 1891
July 1, 1891
Julv 1. 1901
Oct. 1, 1913
May 1. 1912
April 1, 1925
Sept. 30, 1800
Feb. 1. 1895
April 1. 1895
Dec. 1, 1885
Sept. 1, 1885
Julv 1, 1885
April 1. 1895
AprUl. 1903
Deo. 1, 1905

The company was chartered Felt. 16. 18 47, and road completed to St'

Joseph in Feb.". 1859. The br.inches were built under difl'erent organiza-
tions, riie Bridge across tlie Missouri River at Kansas City is owned.
The company had a Congressional land grant and received ifS.OOO.lKIO
in bonds from the State of Missoun, which loan was repaid in casli in June.
1881, but litigation followed as to the interest pa.vable on the State
bonds, the State claiming iiiteref>t slionld be paid to it at 6 per cent till

maturity. The U. S. Circuit Court decided the further sum of $476,049
to be due the State, and the case is yet pending on appeal. The laud
grant has been practically closed out.
In September, 1882, a sjTidicate. ini luding Jay Gould, Russell Sage,

and others, bought about 90,000 shares ot common stock from John
R. Dull', of Boston, and in May, 1883, this counuon stock and a large
amount of prefeiTed were sold to the C. B. tt (J. RR. Co. at 45 for the
common and par for the preferred, payable In C. B. & Q. 5 per cent bonds
at par.
Preferred stock has prior right to a non-cumulatiTe dividend ot 7 per

cent; then counuon to 7: then both share. Fiscal year ends D&c. 31.
Annual election occurs in November. The income account for two
years showed a surplus over all fixed charges of $353.69S in 18>*3: in
1882 a surplus of $39,810, after p.aying $330,395 fur a H»a per cent
dividend on i-refeired stock. (V. 40. p. 182, 240, •.i70.)

Harrisburg Portsmouth mount Joy Sc Lancaster.—Owns
from Dillerville, Pa., to Harrisluu'g, Pa.. 36 miles; braiuh, Miil-
dletown. Pa., to Coiumbi.i, Pa., 18 miles; total operated, 54 miles.
The property was leased to the Pennsylvania Railro.id Co. for 999
years from Jan. 1. 1801. the rental being 7 per cent on the stock and
interest on the bonds. Operated as a part of main line of Peun. RR.

Harrisburg & Potomac—Owns from Bowmansdale to Shippens
burg. Pa., 32 miles; luamh to mines. S^a miles; total operated. 37I3
miles. Extensions projected from Bowmansdale to Harrishurg. Bondi
authorized, $1,800,000. Stock $379,165. C. W. Ahl. President, Boiling
Springs, Pa.

Hartford Sc Conncotlrnt Western.—Hartfortl, Conn., to
Rhinechlf. N. Y., 108 miles, of which l(i2 miles are liuilt; leases, 6
miles of Poughkeepsie Hartford & Boston Railroad ; total, 108 miles.
Foreclosure suit was liegun in 1880 against the former Connecticut
Western, and the State Treasurer took possession. On May 25. 1881,
bondholders reorganized, and stock in new company issued for bonds.
In Marcli, 1882. the purchase of the Rhiiiebeck ^M Couuectieut R.iilroad
•was made for .$800,000 in the stock of this company. Gross su-nings
1882-83, $394.411 ; net earnings. $68,502. Gross in 1883--4, $333,826;
deficit, $10,597; interest, dividends, &c., $42,416; total deficit, $52,993.

Housatonlc—From Bildgepoit. Conn., to State Line, Mass., 74
miles

;
IJi-ooktield June, to D.anbury, 6 mile.^; leased- Berkshire Railroad,

22 miles; West Stockliridge Railroiul. 3 miles; Stoekbridge & Pitts-
fleld RR., 22 miles ; total. 127 miles. The iireferred 8 per cent stock was
Issued in 1845 to pay for laying the road with heavy iron. There are
also $150,000 6 per cent eciuipment bonds due Feb. 1, 1888, and $66,000
5 per cent Daubiuy branch bonds due October 1, 1912. Operations
and eaniings for fotu- years past as follows

:

P.assenger Freight (ton) Gross
Mileage. Mileage.

7,846,?94 17,277,336
8,546,740 17.510,670
8,794,731 15.795,565
9,265,561 14,875,414

Years. Miles
1880-81

.

. 127
1881-82 . 127
1882-83 . . 127
1883-84 . . 127

Net Div. %
Earnings. Earnings. Pref.
$7.54.513 $273,981 8
746,328 253,203 8
735.492 . 252,251 8
076,759 245.456 ....

Houston East 3c
to Ixiganspurt, La., 192

from Houston, Tex
3 feet.) It is graded'

West Texas.—Owns
-2 miles. (Narrow guage. „ , ., .„ ..,.,.„„

to Shrevepoit. The company has a Texas land grant of 10,240 acres
lor each mile constructed and eciuipped. Bonds issued to the extent
3t $7,000 per mile first mortgage and $5,000 per mile second mort^
gage. Stock authorized, $10,000,000; issued. .'fl..''iOO,000. In 18-3
gross earnings. $301.!i46; net, $18.',612; interest on bonds, $ri9,600-
surplus fiiryear. $115,012, which was applied to coustruciion. The roadwas laigely buil' by the late Paul Bremoud, of Houston. In Julv, 1885
M. G. Howe. Assi-taut Superintendent of the Houston & Texas Centralwas apiointed receiver of this conipanv. (V. 39, p. 493; V. 41, p. 50, 215.1

Houston A. Texas Central. (See maji of Southern Pacific )—Ownsfrom Houston, Tex., to Red River City, Tex., 345 miles; branches—Hemiistead, Tex., to Austin, Tex., 118 miles; Bivmond, Tex to
Ross, Tex., 58 miles; total operated. 522 miles. Texas Central RR
completed from Ross to Albany, 177 mUes. The company has a landpant from the State of Texas of 10,240 acres per mile, amount-
ing to about 5,130,720 acres; but the lands are not on the line
of the road. Mr. Morgan, of the Louisiana Steamship Line, l>ou"ht a
controlling interest in the stock, and in Feliruarv, 1883, the Southern
Pacific party purchtwd this interest (*3,9S.t..56o of the stock) with
their puichase of the Morgan property. Total stock is $7,720,900 The
fencral mortgage of 1881 for $18,500,000 is made to the Fanners' Loan

; Trust Co. as trustee, which comiiauy holds $l.,'iOO,000 Income and
IndjBiiinity blinds and $1,149,000 consol. mortgage bonds as secuiitv
1
™e ^"lioiis due Januaiy 1, 1885, on first nioit. bonds were not paidby the Co., liut were partly purchased bv the Southern Development Cotnough coupons on the second mortgages had been paid in Octobi r. See

article in Ciiko.mcle, V. 40, p. 43, and paragraphs on p. 72. The first

mortgage is a first lieu on the main line at the rate of $20,000 a mile,
coreiiDg 345 miles of r(tad ; it is also a first lieu on ten seetions of land
for each mile, or 2,20^,000 acres. See notice of first moitgage trustees
in Chronicle advertisements, p. VI., on May 16, 1885. The second
mortgage at 8 per cent, is a second lien on 403 miles of road and also a
Bi'st lien on six seitions of land for each mile ot road, being 1,777,920
acres in all.

In Feiiniary, 1885, B. G. Clark and Chas. Dillingham were appoiuted
receivers in a sii t of tlie Soiithi-ru Development Co. against the raili'o.'ul,

and on May 31, 1835, $297,858 of receivers' certificates were out-
staiiding.
The f- llowiiig statement of gross earnings, operatingexpenses. amounts

charged to renewals aud betterments, and gross interest charges, in each
ef the past four years, shows that, excluding betterments, renewals and
Interest on floating debt, the income was much more than sulHcieut to
meet the first mortgage interest.

' 1883. 1882. 1881.
$3,251,875 $3,156,517 $3,748,655

$1,713,771 $1,718,901 $2,141,872

18-14.
Gross earnings $2,590,375

Oi erating expenses. .$1,579,993
Betterments,renewals
and interest on float-
ing debt 719.290 845,185 603,066 1,095,052

Total expenses $2,299,283 $2,5:8,956 $2,356,970 $3,236,934
Surplus applicable for
intereston bonds... $291,092 $662,919 $799,547 $511,731

Int. on bonded debt... 1,193.200 1,193,-.:00 1,193,255 1,139,963

Deficit $902,108 $530,231 $393,708 $628,334
-(V. 40, p. 43. 61, 92, 120, 151. 210. 269, 337, 394, 424, 454, 481, 597,
652; V. 41, p. 24, 76, 77, 155, 160. 189, 190, 213.)

Huntingdon ic Broad Top.—Owns from Huntingdon, Pa., to
Mt. Dallas, Pa., 45 miles; braneues—Shfiup's Run, 9 miles; Si-x Mile
Run, 4 miles; and Sand.v Ruu, 3 miles; Long's Run Br , 3 miles;
total oi>erated, 64 miles. This road was opened iu Jul.v, 1856. The capi-
tal stock is $1,368,650 common and $l,9s4.600 7 per cent pref. stock.
No dividends ever paid on common stock, and noue on preferred from
18<'5 until Feb., 1884, when 75 cents per share Wiie paid. Earnings in
1883. $424,494; net. $196,651. In 1884, earnings, $333,560; net,
$l7o,7'24. V. 40, p. 182 )

Illinois Central,— C*'ee Jfn^).)-LiNE OF Road—The Illinois Central
Co. operates a system embracing 2.066 miles of road. M.ain line

—

Chicago to Cairo. 3(i5 miles; Uunleith to Ceutralia. 341 miles. Branches
— Otto to Colfax. III., 60 miles; Buckingham to Tracy, 111., 10 miles;
Kempton Junetion to Kaiikaicee Junction, 111., 42 miles; Colfax to
Bloomington, 20 miles; total 132 miles. Southern Division—New
Orleans L.a., to Cairo, 111., 548 miles; branches: Kosciusko Junction,
Miss., to Aberdeen, Miss., 108 miles; Durant to Lexington, Miss., 12
miles. Total owneil. 1.6'>4 miles. Leased—Dubuque to lowji Falls, 143
miles; Iowa Falls to Sioux Cit.y. 183 miles; Wateritio to Minnesota
State Line, 76 miles. Total biased, 402 miles. Total operated Dec. 31,
1884. 2.0ri6 miles. On Jan. 1, 1883, took formal possession of the
Chie. St. L. & N. O. RR., now known as "Southern Division,"

Org.\kizatii>n, Leases, &c.—This company was chartered in Decem-
ber, 1850, and organized in March, IS.il, and the whole road, 707
miles, opened September, 1856. The Iliiniiis Central was one of the
first, and has been one of the most successful, of the land grant roads.
The lands granted were upon the condition that the company
should pay to tlic State 7 per cent of gross earnings yearly in lieu of
taxes. The Springlield IMvision was acquireil by a lease of the Chicago
&Siiiingtield (Oilman Clinton & SpringfieM foreclosed) for 50 years,
but road is practically owneil. The leases of Dubutiue & Sioux City RR.
and Iowa Falls & Sioux City are on ditferent 1 erms. (See tlie n.ames ot
those companies.) Tlie coriipany aciiuired a controlling interest in the
Chicago St. Louis & New C^rleaiis Railroad, to which it made large
advances From Jul.v 1, 1882, leased the Chicago St. Louis & New
Orleans for 400 years, at 4 per cent per auuum on stock, and issued the
above 4 per cent leased line stock, in exchange for the Chic. St. L. &
N. O. stock. Fiscal yearends Dec. 31. Annual election held in March.
St<ick and Bi>M)S.—Tlie Illinois Central stock has been held largely

in England. The bonds of the company proper are very limited. On
the Chicago St. Louis tt New Orleans the lessee guarantees the
principal and iatereet of all the outstanding Ixmds prior to the 5
per cent bonds, and. by an indorsement on the latter bonds, guar-
antees the payment of the interest on the same until the principal
is paid. Of the first mortgage bonds, $541,000 are a prior lien on
that portion of the ro.ad in Tennessee. The consolidated 5 per cent
mortgage bonds of 1951 are issued for redemptiou of prior bonds, and
their amount is limited to $18,000,000.
Dividends paid since 1870 (prior to current year) have been : In 1871,

10 per cent; in 1872, 10; in 1373, 10; in 1874,8; in 187.5,8; in 1876,
8; m 1877, 4; in 1878, 6; in 1379. 6; in 1880, 6; in 1881, 7; In 1882,
7 ; in 1883. 8, and 17 per cent in Cliic. St. L. Ji N. O. stock, exchangeable
for lea.sed line certificates ; in 1884. 10. Prices of tlie stock yearly since
1870 havebeen: in 1871, 132»139i2; in 1872. 119Sil40; in 1873. 90
a>126'3: in 1874, 90ai08i2; in 1«75. 88>2S106i2; in 1876, «0"sal03»4;
in 1877. 4010*79; iu 1878, 72%S87; in 1879, 79'4ff'10034; in 1880,
99133.127%: in ISSl. 124?146i2; in 18«2, Vn\-it\bOH: in 1883, 124
9143; mlt:84, 110»140; in 1883, to Aug. 21, U9isS134.
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DESCRIPTION.

For explanation of column headings, &c.,
on first page of tables.

Illinois Central—(Continued}—
Bonds, coup. i?2,000.000) M. onCli. & Sp. RE
Bonde, reg.,morteafl:eon Middle Div
Chic. St. Loius & K.O., 1st M. (N. 0.J.& G. N.)..

d < do 2dM. do
d c do 2d mort. (Miss. Central)
do do Istmort
do do 2d niort
do do cons.M.,gld. (for$18,000,000)

Illinois Midland—1st mortgage, gold
Indiana Bloomington d ITf's*.—Stock
Ist mort, preferred, coiiji. or reg
1st mortgage, coup.,maj- be reg
Income bonde, reg., convertible
Consol. income bonds for $6,000,000
2d mortgage, coupon or reg
1st mortgage, gold. Eastern Dirision
Sinking fnnd debentures

Indianapolis Decatur & Springfield—Istmort., gold
2d mortgage, gold

Indiana Illinois £ loica—Bonds .,
2d mortgage

Indianapolis d SI io»is—1st mort., in 3 series
Mort for $2,000,000, gold, (end. by C. C. C. & I.).

Indianapolis (t ri)ieeK)ie«— let mortgage, guar
2d mortgage, guaranteed

Iowa Falls d- Sioux City—StocTi
1st mongage. April l.'oS

Ithaca Auiicrn d- Trc«(.—Ist mort. (for $500.000)
2d mortgage, (income for 3 years)

Miles Date
of of

Road. Bond.'

Ill 1877
131 1881
206 1856
224 1860
185 1865
567 1877
567 1877
567 1881
147 1875
606
202 1879
202 1879
202 18T9
342 1881
202 1879
140 1881

1883
153 1876
153 1876
110 1882
110 1883
72 1809
72 1882
117 1867
117 1870
184
184 1869
38% 1876
SSJa 1877

Size or
par

Value.

$1,000
1,000
1,000
1.000
100 &c.
1,000
1,000
1,000

ioo
100 &c.
500 &e.
100 &0.
1,000

500 &c.
1,000
1,000
1,000
1,000
1,000
500

1,000
1,000

500 Ac.
1,000
100

500 &c.
100 (fee.

100 (Jjc.

Amount
Outstanding

$1,600,000
068.000

2,090,000
1.483.000
563,100

1,400,000
80.000

11,774,000
4,17.'3,000

10,000,800
1,000,000
3,500.000

72,300
4,565.000
1,500.000
3,000,000
500,000

1,800,000
2,778.000
600,000
110,000

2,000.000
500.000

1,700.000
1,450,000
4,600,00il
2,800,000
377,000
498,090

INTERE.8T OR DIVIDENDS.
Rate per When

|

Where Payable, and by
Cent.

I

Pay'DlCi Whom.

7
6
5 g.
7g.

"i'
to 6
6
6
to 6

?l:
B
6
7
6g.
7
6
1%
7
7
7

When
;

Pay'DlCi

.T. & J.

Ik. & A.
:,(. & J.
;a. & o.
!f. & A.
M & N.
.r. & D.
r. & D.
J. & J.

.1. &"j.
A. & O.
.1. & J.
1. & J.
A. <fc 0.
.1. & D.
K. & A.
A. & 0.
.1. & J.

M & N.
M & N.
Various
M & N.I
K. & X.I
M & N.

q —M.
A*. & O.
,1. & D.
J.

1

& J.

N.Y., 214 Broadway.
do do
do do
do do
do do
do do
do do
do do

Last paid July, 1875.

N.Y., Corbiu Bank'g Co
do do
do do
do do
do do
do do
do do

Ap.'S5 'acash it le scrip,
1^4 pd on Jan. '82.coup.
New York Agency.

do do
N. Y., Union Trust Co.
Agency. N. Y. City.

]N. Y., Farm. L. & T. Co
do do

Boston, at Otllce.
N. Y., Nat. Park Bank,
N.Y., Hanover Nat. Bk.

do do

tionds—Pvinci-
[>al,When Due.
S locks—LasX
Dividend.

Jan. 1. 1898
Aug. 1, 1921
Juiyl, 1886
Oct. 1, 1890
Feb. 1, 1886
Nov. 1, 1897
Dec. 1, 1907
June 15, 1951
Jan. 1, 1905

Jan. 1, 1900
April 1, 1909
April 1, 1919
July 1, 1921
April 1, 1909
June 1, 1921

1903
July 1, 1906
July 1, 1906

1887
1903

July 1, 1919
Nov. 1, 1912
Fell. 1, 1908
May 1, 1900
Sept. 1 , 1885
Oct. 1. 1917
Deo., 1906
Jan. 1. 1907

Operations and Finances.—The Illinois Central for many years paid
10 per cent dividends, as the road drained a rich territory, of which it

was the only outlet to Chicago. But the building of numerous east and
west lines crossing its road cut into its business severely The company,
to extend its business, acquired the line from Cairo to New Orleans,
and Invested largely in improving the property. Its operations
are now included In the lU. Cent. The ni. Central owned $9,992,700
of the $10,00y,000 stock, of which .$4,422,700 were pledged atrainst the
leased line 4 per cent stock, and the Dalance of $"-',57o,i'0 was owned
absolutely by the lUinois Central, and in .Func. 1883, a distribution of
17 per cent in this stock was made to Illinois Central stockholders.
For 1834 the annual report in V. 40, p. 266, showed that the surplus

over aU charges (including ciustructlon and equipment accounts) and 8
per cent dividends was $1 37,928. The profits of the whole line, as against
the increased liabilities, are seen In the figures below :

, INCOME ACCOUNT.
1883. 18?4.

Eoadoperated 1,928 2,066
Receipts— $ .$

Gross earnings -. 13,064,743 12,190,833
Net earnings 6,629.472 6,062,321
Interest 298,009 188,967
Miscellaneous 202.226 121,206

Tot.al net income 7,129,707 6,372,494
Disbursements— $ .$

Rentals, incl. int. on bonds of leased lines 1,891.538 1,787,316
Interest on Illinois Central debt 638,759 546,900
Dividends on 111, Cent, st'k <& leased line certs. 3,3(-)0,000 2.720,000
Taxes 559.980 545.269
Construction accounts 632,5i;9 219.913
Additional equipment aocouut 2.50,000
Miscellaneous 50,000 165,138

Total disbursements 6,972,797 6,234,566
Balance, surxilus 136,910 137,928
—(V. 39, p. 264; V. 40, p. 61, 105, 121,214, 266, 337, 716.)

Illinois Midland.—Operates from TeiTC Haute, Ind., to Peoria,
111., 173 miles, of which 148 miles are owned and 28 miles leased
This was a consolidation Nov. 4. 1874, of the Peoria Atlanta & Decatur.
Paris & Decatur and Paris & Terre Haute. Receiver appointed Sept,
11. 1875. There were prior mortgages on the roads forniiiig this cou-
Bolidated company, and notice of sale in foreclosun- on .Scpt 1, I8ss
was given m June. In 1883-84, gross receipts, $249,174; net, $11,537.
In 1882-83 gross earnings were $211,186 : net, $278. Stock $2,000,000.
D. H. Conklm, Receiver. (V. 41, p. 23.)

Indiana Bloomington & Western.—Owns from Indi.anapolis,
Ind., to Pekin, 111., 202 miles, nnd Indianapolis to Springfield,
Ohio, 142 miles. Leased, Pekin to Peoria. 9 miles; .Springfield to San-
dusky, O., 130 miles; Cary, O., to Fmdlay, O., 10 miles; Springfield to
Columbus, 45 miles. Total operated, 543 miles. This was a eoiisolldii-
tion in March, 1881, of the Ind. B. & W. and the Ohio Ind. & Pacific.
The Cincinnati Sandusky & Cleveland and brancli was leased in April,
1881; but of this, 24 miles (Siiriugfield, O., to Daj-ton) is leased to Cin-
cinnati & Springfield. In Api'll, 1885, the lease of the IndiauapoUs
Decatur & Springfield road was given up The former Indianapolis
Bloomington & Western Company defaulted Oct. 1, 1874, and a Receiver
was appointed Dec. 1. 1874. The road was sold in foreclosure Oct. 30,
1878, and the company reorganized.
On the first and second mort. bonds the interest was 3 per cent 1879-

1882, 4peroent 1883-S4, 5 per cent 1835-1887. and per cent there-
after until maturity. The income bonds take such interest fi-om July 1
1879, not exceeding 6 per cent per annum, as the net earnings may
Bufflce to pjvy. $830,000 stock serin was issued entitled to a dividend
of 7 per cent per annum, after a dividend of 8 per cent on the common
stock. After the pa.yment of a 7 per cent dividcud, the stock scrip is
convertible into common stock.
No report of oper.itions in 1884 has been made.
The statistics from the aunual report for 1883 was in V. 38, p. 594.

EARNINGS Am) EXPENSES.

1881. 1882. 1883.
Miles owned .". 202 344 344
Mllesleased 199 352 352

Total operated 401 696 096
Earnings— $ $ $

Passenger 592,565 924,725 1,020;464
freight 1,019.784 l,i.54,6!6 1.699,310
Mail, express, &c 183,717 26',886 302,592

Total gross earnings 1.82rt,066 2,740,227 3,023,3«6
Operating expenses and taxes.... 1,134,874 1.851,574 1,985,847

Set earnings 691,192 888,653 1,036,519

Eeeeipis—
Net earnings
Disbursements—

Rentals pail
Interest on debt . .

.

Miscellaneous

INCOME ACCOUNT.
18S1

691,192
$

253,276
196,119
30,306

1882. 1883.

888.653 1,036.519

575,770
327,738
23,456

569,164
433,375
20,'52

931,964 1.023,291
def 43,311 sur. 13,228

Total disbuisements 479,701
Balance sur. 211,491

—(V. 40, p. 151, 304, 363, 625.)

Indianapolis Decatur & Springfield.—Owns from Decatur,
111., to Indianapolis. Ind.. 153 miles. This company is successor to the
Indiana & lU. Cent. RR. sold in foreclosure April' 26, 1875. In Dec,
1881. was leased to Ind. Bloom. & W. for 50 years, at 30 per cent of gross
earnings, but \vith a guarantee of $200,000 per year. In March, 1885,
this lease was relinqui'?hfd and Mr. Hainniond, the President, was
appointed receiver. The first-mortgage bondholders were asked to fund
one-half of the coupons due Ai>ril fand Oct. I, 1885, in five years' scrip,
the other half being paid in cash. See V. 40. p. 424. Common stock is

$500,000. (V. 40, p. 92, 363, 424, 716, 763; V. 11, p. 133.)

Indiana Illinois & Iowa.—Completed and in operation from
Streator 111., to N. Jud.son, Ind., 110 miles. Stock, $2,079,900. P.M.
Driike. President, Centreville, Iowa.

Indianapolis & St. Ijonis.-Owns fi'om Indianapolis to Terre
Hiiute. Ind.. 72 miles; leased line. St. L. Al. & T. H. and branches,
193 niiles; total operated. 265 miles. The old lease of the St. Louis
A. & T. H. was guaranteed b.y three other companies, and suit has been
pending as to the rental. The compau.v was formerly controlled by
the Penns.vlvania and Cleveland Columbus Cin. & Ind. companies,
who jointly owned the stock of $600,000. Interest had not beea
paid on the second mortgage and equipment bonds since Julv. 1878,
and on July 28, 1882, the road was sold in foreclosure for $1,396,000
(subject to 1st mort.) and bought for Clev. Col. Cin. & lud. Co. and a
new company organized September, 1382, with J. H. Devereux as
President. A new lease was made of tuc St Louis Alton & Terre Haute
by which this comi>:in.v and the Cleveland Columbus Cincinnati »& In-
dianapolis are Jointly liable for the rent of $450,000 per year as a mini-
mum. Of the first mortgage b.iuds series "A" are J. & J.; series "B."
M. & 8.: series "C," M. & N.; and the C. O. C. & I. RR. guarantees
$750,000 of I hem.
There has been a large deficit on the company's operations after de-

ducting tiie rental. Net earni;igs in 1884 were $189,904; rental paid,

.f
450,000; interest on bonds, $169,977; mLscellaneous. .$87.6.50 ; total,

.$707,627 ; net loss to lessee, $517,723. The road is onl}' incidentally 01
advantage to its owners as a route to St. Louis.
Operations and earnings for five years past were

;

Years.

1880 266
1881 266
1882 266
18-'3 265
1384 2ti.3

Passengei
Miles, Mileage.

15,235,443
19.479,278
21.008,318
20,96 <,061
22,194.880

Freight (ton)
Mileage.

148,947,237
190,029,304
202,985,772 ,

196,687,532
207,672,278

Gross Net
Earnings. Earnings.

$2,009,922 $608,413
2,048,651 187,670
2,086.776 df.111.608
2,131,621 172.419
1,921,726 189.904

Indianapolis & Viucennes. -Owns from Indianapolis, Ind.,
to Viucennes, Ind., 117 nuiles. The Pennsylvania Company owns a
controlling interest in the stock and operates the ro.ad, advancing the
deficiency to pav interest on the bonds. The capital stock is $1,402,000;
the debt "due to Penn.sylvania Co. is $674,092. In 1880 the net earn-
ings were $60,506; in 1881, $10,260; in 1882, $19,350; In 1883, deficit,

$11,031; in 18H, deficit, $9,570. Aunual interest on debt, $206,0J0.

lotva Falls & Sioux City—CSee Mat) of Illinois Central).—Owaa
from Iowa Falls, la., to Sioux City, la., 184 miles. This road was opened
in 1870 and is leased to the Illinois Central tor 20 years from Oct. 1,

1867, at a rental of 36 percent of the gross earnings.. The Illinois

Central has an option of continuing the lease after 1887 at same rental.

This company also receives a drawbaclc of 10 per ct. on business to and
from their line over the Dub. & S. City RR., and receives rental for 26
miles of its road used bv the Sioux City & St. Paul Co. In the year
ending M.arch 31, 1385, the total rental was $268,381; receipts from
salesof lands, $278,500; the total income was $62J,214, and all ex-
penses, including dividends, $531,57». Tlie contingent fund invested
Is $1,400,000 Lands remaining unsold, 37,892 acres. Horace Williams,
President, Clinton, la.

Itliaca Anbnrn &: Western.-Owns from Freeville to Auburn
N. Y., 33 miles. The New York & Oswego Mi<lliind ER., Western Exteu
slon, was sold in fori'closure. and this counianv org!inizc<l Sept. 20
1876. The stock is .$97.t,800 On April 1, 1883, was leased to South
em Central of New York for the term of its charter, at a rental of 331^
pev cent of gross earnings, with guarantee that rental shall equal 4 per
cent on first mortgage bonds. Foreclosure has been consented to by a
majority of bondholders in order to change the form of bonds to conform
to the terms of the lea*ie.
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DESC'K

For uxiilauatloii uf oohm ^.<,

oil tti'Kt iniue oi tiiltleH.

Ao., a(^« notes

Jackinnrillt Soiilhratl.—l»t luortfCBO
Oeupral iiiiirtKnse

TefftrsoH il'u.i-\^\ A 2<1 iiiDitK. iHiiwley Rrniii'b)..
I»t ninrloiKt' (fiiisiiiU'lmiiiia to C'lii'liouiliilc)..

JefffrsonriUc Matlit'm tt Indiiinujiolls—Stovk .

Jeff., Mjwl. & riiil., lr<t M. (s. f. ifil.'i.OO*) unr.vi'ttD.
ilo do 'ja luort. (* 100,000 lu 198'.:).

Jersey City d }tert;en~l»t uiovtHHt;v
Jolifl it X'lil/imt /(K'lrtim— 1st iiioit.,suiirbv M. C
JxiiieiioH (I'hilaileljiliiuj.—lat mort. (cxtcuuid)

2<1 iiiort KiiKi'
Kaii.mil Ceiilral—lxt luoitKiiKe <for iSS.'JOO.OOO) ...

KdinKw Cilji Fori Scoll it Ou(/—Stock, cuinmon
Stock, iirt'f'Ti'iMl ,

let niort>:iiKt', liiiul.tn'niit. »ink fund ,

Mortiriigo on luanclies, gnaniutced
do do . . ^

E<ini|inient bonds (10 per cent retired nnnniilly)..
Kan8. City Clinton & Sjir., Ist mort., gold, guar..
PlenKiini Hill k Do Soto, 1st niort., gold..

Kaiigas Citif Sfiriiij/ritlil rf Memphis—1st niorr.
Plain liond;! (rid'l)lo at will at 105 ami int.), guar

Keiiiiieky Veiilnil -Slock
Covington A I.c.vlnglon.niortgage
Maysvilic Division mortgage
General mortgage

Keokuk dDet J/»i)ie»—Ist M., int. guar. C. B. I. & P.

Mllen Date sue, or
of of Par

Road. Iloiids Value.

64 1980 $1,000
112 18-2 LOOK

9 18(17 1,000
3«! 1S60 1.000

221 100
l.W 1806 1.000
150 1870 1.000

() 1873 1,000
44 1877 1.000
30 1882 1,000
30 1805 1,000
168 1881 1,000
3r.i) . *.

.

3Sfl
l.'SO 1879 100 AC
202 1880 1,000
2U 1882

1-83
1,000

151 1»84 1,000
44 1877 500

2ei2 1.883 1,000
1884 . •>

230 ....

80 1855 1,000
50 ....

220 1881 1.000
162 1878 100*0.

Amount
OutHtandlug

9300,000
733.000
300 (K)

2.li(M),( (H)

2.000,1 KM)
2,<i0ll,(MIO

a.oon.ooo
27.'>,(M>(i

80O.(KI0
425,000
300.0O0

1.318.(XJ0
4.618,000
2,750.000
2.300.0OO
2.732.000
3BO.0IP0
007.001)

2.40(1,0(10
1 20.000

7,000,0(10
.'lO'.OOO

5,5yO,500
220.(KiO
400.0f>0

0.379.000
2,750,000

I.NTKUI;8T OK DIVlDKND-i

Rate iwr Wliou VVUero I'ayaliie, uud li>

Cent. Payalilei Wlioiii.

6
6
7
7
l>a
7
7
7
7
4>s
6
6
2>«
4
7
7
5
6
%^-

l"-
6
1
7
7

4 to 6
5

N, Y., Am. Ex. Nat. Bk.
do do

Houemlale Nat. Hank.
N. Y., hy Erie Rallroiul.
N. Y., Kanu. L. A T. Co

do Ho
do do

J. A J.
J. A J.
J. A J.
J. A J.
Q--F.
A. A O.
J. A J.
!J. A J.
J. A J.
J. A J.

A A O.
A. A O.
IF. A A.
F. A A.
J. A O.
M. A 8.
F. A A.
J. A.D.

Ia.&o.
M. A N.

M. A N.! Cincinnati.
.1. A D. New York. 23 BioadSt.
J. A J N. Y.. Morton. B. A Co.
J. A J. do do
A. A O. N. Y.,Farm. L. A T. Co.

N. Y.. Kanii.L. AT. Co.
PllUa.. 233 8o. 4tb 8t

do do
OUIce, 195 Broadway.

Boston.
do

Boat., Nat. WebKter Bk.
do do
do do
do ito

do do
Boston, Everett Nat. Bk
Boston. Nat. Uuion Bk.

Dividend.

July 1, 1910
July I. 1912
1887 A 1889
Jan. 1, 1889
May, 1881
Oet. 1, 1006
July 1, 1910
Jan. I, 1 903
July 10. liio7
Jnly I. li)()7

April 1, 1900
April 1. 1911
Feb. 15, 18-5
Aug. 15, 1H85
Jiilr 1, 1909
Sept. 1, 1910
Aug. 1. 1923
Deo. I, 1893

1924
1907

May 1, 1923
Hay 1, 1894
May, 1881
June. 1885

1906
July 1, leil
Oct. 1, 1923

JacksouTiUe SontUeaaCern.—Owns from Jacksonville to Cent-
ralia, la.. 1 12 mlics. This wiw the Jacksonville Northwestern A South-
eastern KK.. protected from Jack»(mviUe to Mt.Venion. 125 niilea. Bonds
were Issued at -ii-'O.OOO jier mile, amounting to $()00.000. In 1879 the
company V>'^ reorganizid l>y the bondholders under this name. In 1880
the road was extended :;3 milos and bonds is-sued. Stock :iil,000.000. In
year ending June 30. 1884, gross earuiuga, *153,.182; net, $49,109;
Litereet p.iid, $22,779. W. S. Hook. Presid't. Jacksonville. lU.

JeflTeraon.—Owns from Susquehanna Depot, Pa., to Carbondnle. Pa.,
37 milcH; branch, Hawley, Pa., to Houesrtale, Pa., 8 miles; total, 45
miles. Leased in pcnieluity to the Erie Railway for $140,000 per
aumun, and now operated by the N. Y. Lake Erie & West. Capital
stock, $2,090,050. Samuel Hiues, President, Scranton. Pa.

JefTersonville :fIadlaon & Indlanapolla.—Owns from Louis-
ville. Ky.. to Indianapolit;. Iiid., Ho miles; liranclie.s—Mmlisou. Ind.. to
Columbus. Ind.. 4»i miles ; Columbus, Ind.. to .Hlielljyville. Ind.. 24 miles;
Jett'ersouville, Ind., to New Ailiauy.Ind.. miles; Shelliy Jc Rush RR.,
18 miles: Cainbritlge Extension, 20 miles; total operated. 224 miles.
The road was leased to Pennsylvania Company from 1873. with a guar-
antee of interest 011 liomls and 7 per cent on stock. Lease was moililied
from January 1,1 880. the lessees to pay over all the net earnings to
the J. M. A I. Co. In 1881 the Penn. Comp.any purchased $l,!t3!).000 of
the stock. Dividends were at the rate of 7 iier cent per annum till

May, 1880, ami reduced afterward. In 1862 interest on bonds was
$329,000 and siukin>r fuuil $100,0(J0, leaving a detlcit for the year of
$74,018. Operating expenses have increased largely since 1880. Earn-
ings for four years pa.st were as follows

:

Years. Jliles Gross Earn. Net Earn. DIv. p. c
1881 180 $1,462,802 $305,043 3
1882 201 1,545,198 350.807
1883 204 1,420,893 356,783
1884 201 1,304,111 292,004
Jersey City dc Bersen.—Owns fi-oiu Jersey City to Bereen Point..

N. J., miles, lu 188! gross earnings, $323,511; net, $104,078; in
1884. m-oss, $3.=i«,834; net, $99,103. Stock, $2.^0,000. Dividends 10
per cent in 18;4. C. B. Tlnir^ton, President, Jersey City,

Joliet Jc Nortliern Indiana.—Owns from Joliet, III., to Lake
Station. Iiid., 45 miles. Operated i»s part of the Michigan Central
main line. Road opened in 1854 and leased to tlie Mich. Cent. Above
Issue of l>on<ls detluireiy gmtranteed was given as a compron:l.se in
place of old 8 per cent b(m(rs. Stock (.$300,000) cari'ies dividends of 8
per cent per annum.
Junction (Plilladelphla).—Owns from Behnont, Pa., to Grav's

Ferry. Pa., aliout 4 miles It connects tlie Pennsylvania, the PlJla-
delpliia A- Reading and the Philadelphia Wiluiingtou A Bdltlmere rail
roads, coming into PInladeiphia. Capital stock. .iiJ.jO.OOO. Net earn-
ings in lS->-. $123,919; in 1~83, *130,731; in Issl. :J;s).-,,805. Dividends
are paid acconling to receipt.s ; 10 per cent paid in 1885.

Kansas Central.—Owns from Leavenworth to Jliltonvale, 167
miles. .Sold unilei loreclosure of first mortgage April 14. 1879. Reor-
ganized April. 1879. Gross .earnings in 1883, $^59,324; detlcit, $23,484 ;

aeHeit over mtere^st, taxes, Ac.. *102.750. Gross earnings in 18S4.
$283 207; delicit, $09,223; detlcit over interest, taxes, Ac , $111,159.
Stock, $1,348,000. Union PaclUc holds $1,313,400 of the stock and
$1,162,000 bonds. Sidney Dillon, President.

Kansas City Fort Scott *; Gulf.—Mileage is as follows'
Main line—Kansas City to Baxter Springs, 100 miles; brandies—Weir
City tti Chenyx alie. 50 miles : Arcadia t<i Coal Mines. 2 miles ; Baxter
Springs to Webb City, 22 miles ; Rieli Hill Junction to Carliou Centre
and Rich Hill, 28 miles ; Fort Scott Junction to Spriiiirtleld. 100; Coal-
vale to Chei-okee, 20. Total operated, Dec. 31, 18S4. 3^9 miles. In
October, 1-<S4, tlie Pleasant Hill A De Snto road was pnreliased Oy the
Kansas City Cimtoii i Siiriiigtieid, and the bonds as.suiueil.
This company was oijianized April 1, 1879. as sueeessor to tbe

Missouri River Fort Scoti A Gulf, which m.ade default Octol)er 8.
1873. and wivs sold in foreclosure Feln'uary 4, 1879. The tlrsr mort-
gage bondholders of the old road took SO per cent In tile new mort-
gage bonds, and for all other claims stock was issued. Tlie branches
have lieeu built mainly liy tnts corupaiiy and lionds are guaranteed.
The Kansas ( Ity Clinton A Spiim.'llehl bonds are guaranteed by Kans.

City F.irt. 8coit iV Gulf. (See V. 39, p. 2S4.I
The iiniuial report for 1884 was iu V. 40. p. 023. The lionde(l debt

was reduced duciug tlie year Ijy the purclia.se of $47,000 bonds from
cash received from the land department, leaung a total amount out-
etandiiig Jan. 1. I88.5. of Kansas Citv Fort Sett A (Julf Railroad
Co. 7 per cent bonds, $2,353,(:0o, a debtof $14,713 per mile un the main
line. Tiiis debt was .-till further reduced liy the rellrement of $"i3,00ii
more bo ids June 1. 1885. The net amount to l)e nniized froiu tlie laml
assets still remaining for the laircha'C of bonds is estiinateil at about
$2.50.000. The lioiided debt of the h-ased lines (priueipal and interest
of wliich is gii iianteo.l by this couipauy 1 was increased during' the vear
1884 by about $310.0 10. as shown lu the report. The foUowiuit sKite-
mcnt gives the earnings an I the lueome ac (Hint for the four years.
1881. 1882. 1883 aiul 1-84, liut does not iuclu le tlie .50 miles of uarrow-
gou^'c load prior to the year 1^83 (which during the .vear 1882 were
widened to standard gauge). The income account, however, liiclu les all
lues, the differences in net earnings as stated beiug due to u detlcit of

$9,000 in 1881 and a protlt of $50,745 in 1882, on the narrow-giuge
road, lu 1883 and 1884 all lines are Included In oiieralions.

1881. 1882. 1883. 1884.
Miles operated 365 o89 389 389

$ S fi d'

Total gross earnings.. 1,503,215 1,703,199 2,016,212 2,422.443
Receipts—

Net earnings 663.901 750.319 837,668 1,014.750
Interest.Ae 25,966 15,051 27,395

Totalincome 689,867 765,370 837.668 1,042.145
Dishiirsiineiils— $ $ $ $

Intel est on bon Is 200.059 182.856 173.203 166,031
Leaded lines interest. . 125,536 162,629 184,003 201,123
K C.S.AM, proporfn 6,222 25,099 70,212
F. S. eciuip. bonils 102.001
Dividends 312,700 359,300 359,364 475,576
Rate paid on com 2 3 3 5

Do pref.... 8 8 8 8
Sinklne fund 20,330 20,830 24,360 21,176
Miscellaneous 5,241 2,758 1,421 384

Total dishurseiuenta. 663,866 740.6i5 767.450 1.046.213
Balance, surplus 26.001 24,715 70,218 dcf. 4,068
—(V. 39, p. 234, 353, 303 ; V. 40. p. 613.)

Kansas City Springfield & neniplils.—Tills organization em

-

liraces two corporanoifs under the laws or .Missouri and of Arkansas to
build a road from Sprinirfleld, Mo., to Memphis, Tenu., 282 miles.
Road finished October, 1S83. The Kansas City Ft. Scott A Gulf will
appropriate 15 per cent of gi'oss earnings ou business to or from the
new road to pav interest ou the bonds, or retire the principal at 110.
Capital stock. $5,250,000. See first annual report In V. 40, p 032. (V.
39, p. 71 : V 4 ). p. 304. d03, 684.)
Kentucky Central.—Owns from Covington, Ky., to Livingston,

Ky., 148 miles ; Paris to Lexington, 10 miles; leases Paris, Ky., to Ma.vs-
villc, Ky.. 49 miles; Kiehmond to Stanford. 34 miles ; total operated. 230
miles. Th-' ext-nsi'Ui '.rem Piiris to Livingsto;i. Kc, aliout 70 miles, was
eiienedSeid 1.1884. This was formerly the Covingtui A Lex. Rlt. whieli
was foreelo.*ed in 1859. In 1875 the present comiumy was formed, and
took possession Ma.v 1, 1875. The Maysv. A Lex. RR. was taken Nov. 17,
1876. In June. 1881.a maJorit.v of the stock w.as purchased by Mr. C.
P. Huutinirtou of the Chesapeake A (Jhio road. This Co. leased of the
Louisv A Nasliv.RR. Its Rietiuiond branch for99 years from Jan 1, 1883,
for .$2 1,000 per annum, with a right to p;ircha-e at auy time for .$ 100,0 0.
In Feliru ry, 1884, the company neediug more money, the stock was

assessed lo per cent, and l.o.deis of $^,(iOi).000 of the g n-ral luortg.
atTeed to talte 4 per cent for three years beginning .lul.v 1, 1881. insteiid
of 0. Of this the report of *Ir. (J. P. lluiitiugton. President. In Chk.ixi-
ri.E, V. 38. p. (i45, gave particulars. Under the arrangement, the lixed
charges for tlie year would be $30s.99O. lueludiug Interest and rent.ils

For six montliB from Jan. 1. 1885. gross earnuigs were $381,192,
ag.iinst. $377,169 in 1884; net. $88,305, against 1^99,108. Rcicipts
aud disbursements have l>een as follows

:

PNCOME AOCOUXT.
Receipig— 1881. 1882. 1883. 1884.

Total gi'oss earnings ....$70.5,127 $724,363 $842.0.52 $922,103
Oiieratlug expenses 490.655 415,090 485.233 003,020

Netearnings $214,472 $309,273 $350,819 $3i8.4'37

Rentalspnld $28,000 $28,000 $52,000 $02,074
Interest on delit , 70,875 130,630 214,.563 •.i5(>.8->0

Taxes A mlscellaueous.. 41.617 20,412 39,731 50,4(J2
Dividends 73,252

Totaldlsbursemeuts $213,744 $179,042 $306,294 $.t00.3,i6

Balance, surplus $728 $130,231 •$50,^25 def. +50.869

•The coupons due .fan. 1, 1881. were $181,110. and dednctinsr tlie .sur-

plus f< r the vear 13s3. $50.52.5. there was an actual detlcit of $130,585.
—(V. 39. p i)6. 181, 264, 522, 606; V. 40,p.61, 362, 427, 540; V. 41,
p. 23, 161.)

Keokuk & Des ."ntolnes.—OwnsfroM Keokuk, la., to Des Stolues,
la., 102 miles. Tills was a reorganization. Jan. 1. 1874, of the Des
Moines Valley Eastern DIv.. sold iu foreclosure Octol)er 17, 1873.
The pi-operty w.as le.ised for 45 years fioiu Oct. 1, 1878. fo the Chleiijo
Rock Island A Pac. RR. on the terms fol!owiii« : that tin :

'
:•

cent of the uross eariiius.'s to this company, but «uarai
(nor ti>.. principal) on the nre-snt bonds. The stoik i-- >

per cci.i preferred aud .$2,000,400 of common. :i ; " :n. 11 is

held bv the lessee. In the vear 1883-84 itros-- en $491,8-1,
and rental, at 25 per.ent, $123, 72i.>. leaving $13.

,

>'i the inter-

est charge paid l)y lessee. A dividend of 1^ per cent on pieieiTed stoek
was paid December, 1881.

Lackawanna dc PlttsburK.—A consolidation In April. 1883. of
the AUeganv Central and tue Lackawanna A Pittsburg. Ro.ad ooerateil
Jan., IS"*!, fioiu Lackawanna Junction. New York to. Perkiusvllle. 41
mlies; Swain's to Niinda. 12 miles, and Oleau to -Vngi-llca. J9 miles.
The last-named line is 3 ft. gange and tile oih.rs stanilanl gangi-. also
operates under trackage contract from Lackuwauua Junction to New
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DESCRIPTION.

For explanation of column headings, &c., see notes
on first page of tables.

Lae^ateanna <t Pitltburg—yiovte. (for $2,000,000)
Income bonds
Allegany Cent., 1st mortgage, gold

do 2d mortgage, gold
do Income mort., not cnmulati

lake Erie <t WMtecn—Stock
1st mortgage, gold
Income bonds convertible (not cumulative)
Sandusky Extension, 1st mortgage

do do income bonds
Lafayette Bloom. & Muncle, 1st mort., gold

do do income M. con. (uon-oumul.)
Lalie ShoreA Michigan SoiifAcrK—Stock
Guaranteed 10 per cent stock
Consoi. 1st mort., (sink, fund, 1 per cent) coupon.

do do do registered
Consoi. 2d mort., do. (for$25,000,000) coup.& reg.

Lake Shore dividend bonds
3d mortgage (C, P. & A. RE.) registered bonds..
2d mortgage (C. & Tol. RR.)
Buffalo <fe State liue. mortgage bonds
Buffalo & Erie, mortgage bonds
Del. Monroe & Tol., Ist mort., coup., guar
Kalamazoo & White Pigeon, 1st mortgage
Schoolcraft & Three Rivers. Ist mortgage
Kalamazoo & Schoolcraft. 1st mortgage
Kalamazoo AUegan & Gr. Rapids, Ist mortgage. .

.

MUes Date Size, or
of of Par

Road. Bonds Value.

1883
$....

62 1881 1,000
62 1882

1882 500 &c.
386
165 1879 1,000
.... 1879 1,000
21 1880 1,000
21 1880 1,000

200 1879 1,000
200 1879 1,000

1,310 .... 100
100

864 1870 1.000
864 1870 1,000
864 1873 1,000
2.03 1869 1.000
95 1867 1,000

162 1866 1,000
88 1866 1.000
88 1863 500 &c.
62 1876 1,000
S7 1869 1,000
12 1867 1,000
13 1867 1,001)
58 1868 1,000

Amount
Outstanding

$1,612,000
1,000.000
299,000
59,000
36,000

7,72'),000
1,815,000
1,435 000
327,000
580.000

2,500 OCC
1,000.000

49,466,500
533,500

1 14,141.000

24.632.000
1,356.000
920,000
849.000
300.000

2,784,000
924,000
400.000
100,000
100.000
840,000

INTEREST OR DIVIDENDS. |i(r>H(/»—Princi-
pal,Wlieu Due.

Rate per When I Where Payable, and by Slocks—L,ast
Cent. Payable; Whom. Dividend.

6 A. & O.
6
6 g. J. & J.
6g. ....
b Jan'ary

F. & A.
[August.
|F. & A.6

7
6 g. 'yt.& N.

Yearly.

F. & A.
J. & J.
Q.-J.

J. & D.
A. & O.
A. & O.
A. & O.
M. & a.

lA. & O.
F. & A.
J. & J.
J. & J.
J. & J.
J. & J.

Last paid April, 1884

Last paid July, 1894
Last paid Oct., 1834

7
l»a
5
7
7
7
7
7
7

Last paid Feb., 1885

Last liaid Feb', 1885

List paid Novl, 1884

N.Y.,6rand Cent.Offlce.
do do

Coupons are paid by
Treasur'r at Gr'nd
Central Depot, N.
Y.. and registered
interest by Union
Trust Company.

April 1,
April 1,
Jan. 1,

1923
1923
1922

Jan. 1 1912

Aug. 15.
Aug. 15,
AU2. 1,
Aug. 1,

May 1,
May 1,
Nov. 1,
Feb. 1.
July 1,
July 1,
Dec. 1,
April 1,
Oct. 1,
April 1,
Sept. 1,
April 1,
Aug. 1,
Jau. 1,
July 1,
July 1,
July 1,

1919
1899
1919
1920
1919
1899
1884
1885
1900
1900
1903
1899
1892
1836
1886
1898
1906
1890
1887
1887
188 j

Castle, 207 miles. Stock .*3.000,000, of which $1,500,000 is prefened.
The A. C. Ist mort. bonds are redeemable any time at 105. lu 1884
Company became embarrassed aud in Dec, 1884, a receiver was ap-
pointed. Eaminas in 1833-84, .'J117.875; dettcit, $37.9-*0; interest and
rentals, $100,344; total dettcit, $197,825. Geo. D. Chapman, President
and receiver. New York aty. (V. 39, p. 681; V. 40, p. 684.)

I^ake Erie &; Tl'estern.—Owns from Sandusky to Fremont, 22
miles; Fremout to (elina, 99 miles; lirauch to Minster, 10 miles;
Celina to Muneie, 54 miles; Muueie to Illinois State line, 120 miles;
nUnois State line to Blooiuiugtou. 81 miles; total operated, 336 miles.

This was a consolidation, Dec. 12, 1879. of the Lafayette Blooiiiiugton &
Mimcio ami the Lake Erie & Western. The line embraces the former
Lafayette Bloomington & Mlssi8sii)pi road and the Lake Erie & Louis
vllle. There are also $165,000 in car trust certiflcates outstanding.
The earnings of the road during the past three years have shown a eon-

Biderable defiiit, vvliich was owiug partly to failure of the crops and low
freight rates, but in 1833-84 a large decrease in oierating expenses was
made, tlms increasing net earnings and reducing the deficit.

On April 25, 1333, the vice-president, J. H. Cheney, was appointed
receiver, aud the May interest ou the bonds was not paid. In June a
Bale of the road was ordir.d to satisfy .luilgments for $330,000. and tlie

directors reqiiestel srockliolders to pay an assessm'?ut of 7 per cent on
the par value of their stock; in August the sale was postponed iudeh-
nati-ly.
The flscal year of this companj- terminates June 30. For the year

1833-84 the report was in the Chkonici.e, V. 39, p 492.
188i)-81. 1881-32. 1882-83. 1383-84.

Earnings— $ $ $ $
Passenger 323,474 332.603 348,532 308,033
Freight 916,961) 936,003 1,023,032 815.037
Mail, express, &0... 176,423 155,397 131,939 141.124

Total gross earn.. 1,416.866 1,424,013 1,503,523 1,264,194
Operating ejcpenses—

Maint. of way. &c.. 319.791 291,864 330,591 223,762
Maint.of equipm'nt. 103,331 133,436 154,089 127,723
Transportation cxp. 52:,313 549.347 631.993 495,367
Taxes 36.!'34 43,365 56,876 56,464
General 67.535 64..323 7i',435 56,731
Constract'n & equip. 45,269 66,343 115,490 39,180

Total 1,094.203 1,154.080 1,429,324 1,004,429
Net earnings 322,663 269,933 73,999 239,763

Interest on debt .... 317,218 312,255 310,653 "333,322

Balance siir. 3,443 dcf. 42,322 def. 236,854 def. 123,557
* Includes Income bond Interest.

—(V. 39, p. 210, 264. 498; V. 40, p. 92, l82, 363, 424, 542, 625, 684,
741; V. 41.p. 50,215.)

Ijake- Shore Ac inichlgan Southern.— f See Jf«p.;—Line of
Road—Bnllalo, N. Y'., to Chicago, 111., 540 miles; branches owned, 324 m.
Other lines owned as follows : Dctr. Mon. & Tol., 62 miles ; Kalamazoo A
White Pigeon, 37 miles; Northern Central (.Mich.). 61 miles; total, 160
miles. Rttaos leased are as follows: Kalamazoo Allegan »& Gr. Rapids,
68 miles; Jamestown & Franklin. 51 miles; Mahoning Coal R., 43 miles.
Detroit HiUs. & Southwest., 65 miles; Fort WajTie & Jackson, 98 miles;
total, 315 miles. Total road owned, leased and operated. 1.340 miles.

Organization, &c.—This company was a consolidation of the Lake
Shore RR. and Michigan Southern & North. Indiana RR. Mav 27, 1866,
and the Buffalo Is. Erie RR. August 16, 1869. The cou.soliduted liue em
braces the former roads of the Clevelaud & Toledo aud the Cleveland
Painesville & Ashtabula railroads. The stocks of some of the railroads
which entered into the consolidation forming the Lake Shore i Miehigan
Southern road had Mcen largely increased by stock distriliutions, and on
the lines between Buffalo and Toledo the profits had been so large that
the capital of several of the companies had been repe.itedly watered.
The consolidated line (iueliidiug Detroit Monroe & Toledo) then em-
braced 927 miles, with $34,933,000 stock and $22,233,000 funded debt.
The roads leased at fixed reiit;ils are the Kal. AUesran & Grand Rapids,
Jamestown & Franklin and Mahoning Coal. The Detroit Moni'oe& Tol
Kalamazoo & White Pigeon, and the Northern Central of Michigan, are
proprietary roads conirollcd l>y owjership of tlii'ir stock. The New
YoA Chicago & St. Louis road is limilarly controlled liy the purchase
made in 1832. The Chicago & Canada Southern is also operated by the
Lake Shore & Michigan South.

Stocks and Bonds.—The guaranteed stock of $533,500 ean-ies 10 per
cent dividends. The onlinary stock has paid the foUowim,' dividends
since 1870, viz.: In 1871,8; in 1872,8; in 1873,4; in 1874, SH: in
1875,2: in 1876.314; In 1877, 2; in 1878, 4; in 1879, e^a; in 1880
1881, 1882 and 1883, 8 percent each year; in 18^4, 7.

The range in prices of stoek since 1870 has been; In 1871, 83i2®116i4;
1872, 83iBa-98>4: 1873. 5714*97^; 1874. 67'sS84»8; 1875, SlHa
SOig; 1876, 48%ati858; 1877, 45a'73%; 1878. f.^^mll'^: 18:.9, 67a
108; 1880, 93ai395s: 1831, 112»8»135?i ; 1882, 93«12i)ifl ; iii 1883,
92^ a Ill's; in 1334, SOigailul^; in 1 8 j, to Aug. 21, !tO\nlb.

Tlie first oonsolidatTl mort^rage bonds are redeemed eaeii year liv
$230,000 contributed to the sinking fluid. The above bonds of all
classes outstaniliiig are given less ifhe amounts held in the sinking
funds, which amounted to $3,250,000 Dec. 31, 1883

Operations, Finances. &c.—The annual reports of this company are
models of clearness in all the statistical matter. The road is gre.atly
dejieu lent on through traffic, or tralflo from competitive points, and Ita
"ousiiiess is therefore lnjui'ed by any cutting of rates on trunk liue
freights.

In 1332, 140,500 shares preferred stock and 124,300 shares of com-
mon stock of the New "iork Chicago & St. Louis Railroad (a con-
trolling interest) were purchased and $6,300,000 of Lake S. & Mich.
S. 2d c'onsol. mortgage bonds issued to pay for it, making an additional
interest charge of $456,890 per aniinm. But this purchase placed the
Lake Shore in a new position, controlling two lines from Buffalo to
Cliieago and leaving only the Grand Trunk of Canada not under Van-
derl>ilt control.
For the half year ending June 30, 1885, the preliminary statement ia

V. 41, p. 23. gave the following

:

Jan. 1 to June 30. 1384. 1835.
Gross earnings $7,219,127 $6,421,071
Operating expenses 4,5 657 4,338,478

Net earnings $2,748,4T0 $1,832,.593
Deduct -

Interest aud rentals 1,799,839 1,918,199

Balance tor stock $948,611
Deficit I'om amount of first charges $33,606
The annual report for 1384 was published in V. 40, p. 566. containing

the tables below, showing the earnings ami income aooount for a series
of years

;

OPERATIONS AND FISCAL RESCLT9.

1881. 1882. 1833 1881.

Miles operated 1,177 1,340 1,340 1,340
Ottcrations—

Pass'gers carried... 3 632,006 4,118,832 3,909,3)6 3.629,196
Pass'ger mileage... 207.933.213 227,093.953 213.713,155 190,503 8 )2

Rate p. pass. p. mile l-938ct8. 2-157 cts. 2196 cts. 2-170 cts.
Fr'ght (tons) moved. 9.161.303 9,195,538 8,478.60) 7,365,638
Fr'ght (t-us) mileage -2,021,755 * 1,892.868 * 1,639,512 * 1,410,545
Av, rate p. ton p. m. 017 cts. 0-628 cts. 0728 cts, 0-652 cts.

Earnings— $ $ $ $
Passenger 4,134,789 4,897,185 4,736,083 4,133.729
Freight 12,639,987 12,022,577 12,480,094 9,353,817
Mall, exp., rents, &c. 1,176,615 1,303,877 1,297,474 1,351,033

Total gross earnings 17,971,391 18,225,639 18,513,656 14,343,534
Operating Expenses— $ $ $ $

Maiufce of wav. &o. 2,182,510 2,323,789 2,093,492 1,532,232
Maint. of equipment. 1,596.537 1,352,305 990,907 1,111,3-29
Transpoi-t'uexp-nses 6,275,ri6l 5.963,3.30 6,592,742 5,380,166
Taxes 472,366 503,832 530.236 521,543
MisceUaneous t 751,4)4 709.011 792,476 583,231

Total 11, 278,423 11,057,307 11,001,853 9,133,521

Netearnings 6,692,963 7,167,832 7,511,803 5,710,063

P.c.ofop.ex.toear'gs 62-76 6067 5943 61-53

* Thee cipliers omitted.
t Includes damage and loss ot freight and baggage, personal injuries,

law expen.ses, rents payable and hire of cars.
INCO.ME ACCOUNT.

1881. 1882. 1833. 1884.
Keeeiptt— $ $ $ $

Netearnings 6,692.903 7,167,832 7.511,803 5,710,063
Interest, dlvld's, &o. 238,675 93,392 158,540

Total income.... 6,931,638 7,266,224 7,670,343 5.710,063
Disbursem ents—

Rentals paid 273,925 357,087 471,376 448,450
Interest on debt 2,612,230 2,714,955 3,132,120 3,220.870
Dividends, guar 53,330 53,350 53,350 53,350
Dividends, ordinary. 3,937,320 3,937,320 3,957,320 2,473,325
Rateof dividend .... 8 8 8 5
New ears & engines*. 674,949
Miscellaneous 199,397

Total disbursem'ts 7,771,371 7,032,712 7,614,666 6,193,995

Balance Def. 839,733 sur.183.512 sur 55,677 def.t433,932
* In 1882 this item amounted to $1,019,000, but was charged to gener-

al account.

GENERAL B.VLANCE AT CLOSE OF EACB FISCAL YEAR.

1381. 1382. 1883. 1384.
AsseiK— * S $ $

Railrd. liuild'gs, i-c. 61,848,6)0 6;>,343,600 70.048,600 70,043.600
Equipmeut 16,1.30.000 17.169,n00 17,300,0)0 17.3()0,000
K'l est. .V ofitce prop. 3i)5,T98 365,730 365,730 363,780
Ch.&Caii.So.bd8.,&c. 660.000 660,0. 715,0!I0 713.000
.StO(-ks owned, cost.. 1,907,336 8,70J.423 0,414,477 12,01-2,839
Bon Is owned, cost.. 2,115. !80 2,127,180 1,534.030 OJS.O-^O
Advances 1,409,578 1,391,936 1,421,342 1,434,942
Materials, fuel, &c... 1,166.390 1,355,133 1,221,178 966,311
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tinbscrlliers yvIH confer a great favor by giving ImmeAIate notice of any error discovered In tliese Table*

DE8CRIPTT0N.

For exjilanation of eoliimn lieadinge, &c., see notes
on first page of tables.

Lalie Shore it Michigan Smtlhern—( ConliHuei])-

Kal. Allesan &Gr. Rapids, stock, 6 p. c. guar.
Jamestown it FraiiKliu, 1st mortgago
.Iniiiestown & Franklin. 2d mortsape
Maboning Coal, Ist M.. conp., guar, by L.S.& M.S.

X/att*re>((e--Slock
Ist luoi tgage -

Lehigh <£ Hudson Rlrei— Ist mortgage, gold
Warwick Valley, 1st mortgage

do 2d mortgage
Lehigh <t ZacKammna—lKt & 2d mortgages
Lehigh To//fy—Stock ($106,300 is pref .)

let mortgage, coupon and registered
2d mortgage, registered
Consol. mort., cold, * ct £ <s. fd. 2 p.c. y 'Iv) cp.& reg,

Easton & Amboy. 1st mort.. guar.(for $6,000,000)
Delano Land Company bonds, endorsed

LUae Mia m i- -Stock, common - . -

Street con. tst M. bds Oointly witliCin.& lud.BK.)
Keuewal mortgage

Little Jirirlc li Fort Sin jfft—Stock
let mort., l.indgrant sink, fund
Fundiug coupon scrip

Little Koci; Miss. liiver a Texas—lat mortgage. .

.

2d mortgage
Little ScAi(2/ff,-i7(—Stock
Long /s/ttHrf—Stock

let mongn ge, extension
let mortgage, main

Miles
o(

Road.

51
51
43
22
17
41
22
22
25

323
101
101
232
60

196

"si
168
165

170

^ „ I

INTEREST OR DIVlDEN'D.s.
Date

I

Size, or Amount '

of Par outSun.. ^**« f*"'
Bonds Value,

uutstancuni, p^,jj^

1863
1869
18-4

1865
1881
1879
1381
1877

1868
1870
1873
1880
1872

1864
1882

1875

1876
1881

1860
1868

1,000
1.000
1.000

50
1,000

1,000
50

1,000
1,000
1,000
1,000
1,000

50
1,000
1,000

50'o"&e.

500 *c.
1,000

50
50

500
500

!

$!il0.000
335,000
500.000

l.rO .000
500,000
307.3:0
SsOO.OOO
145,000
240,000
600,000

32.954,920
5.000.000
6.000.000

13,686.000
2,500.000
1.395.000
4,837,300
250,000

1,500.000
4,505,308
2.375. .500
634.725

1.871,.iOO
1,106.000
2,487,850

10,000,000
175,000

1,121,500

Wlicu Wliere Payable, and by
Payable ^Vllom.

3
7
7
5
2
7
6
6
6
7
i^a
6
7-
6
5
7
2
6
5

10 stock.
7
7
7
7
3I3

1
7
7

A.. & O,
J. & J.
J. & D.
J. & J.
Q.- J.
F. & A.
J. & J.

A. A O.
A. & O.
.T. & D.
Q.—J.

J. & D.
M. & S.

J. & D.
M. & N.
J. & J.
Q.-M.
Various
M. & N.

See preceding page.

Pittsburg Office.
N. Y., Winslow. L. i-Co.
Last paid Jan., 1885.

T. & J.
J. & J.
J. & J.
A. & O.
J. & J.
Q.-F.
M. cfc N.
M. &N.

Pbiladelphia.
Pblladelpbia, Office.

Reg.atofflce; cp.B'kN.A
PTiiladelplila, Office.

do do
do do
do do
rincinnati.

Cinn., Lafayette Bank.
N. Y.. Bank of America.

Boston, Treasurer.
N.Y.,Wm.C.SbcldouACo

Last paid Jan., 1882.
Last paid April, 1 832.
Pliiladelplija Office.

N.Y.,Corbin Bank'g Co,
do do
do do

^6/<o»—Princt
pal,When Due
Stocks—h&at
Dividend.

April 1, 1?S5
VartoJ'ly,'97
Oct. 1, 1894
July 1, 1934
July. 1885
Aue., 1895
Julyl, 1911

1899
1911

Dec. 1. 1907
July 15, 1885
June. 1898
Sept., 1910
1898 & 1923

1920
Jan., 1892

Sept. 10. 1885
1894

Not. 2, 1912
July 18, 1881
Jan. 1, 1905

Jan. iV 1906
1911

July 15, 1885
Aug. 1, 1885
Aug., 1890
May, 1898

Caeli on band
Uncollected earnings

1881. 1882. 1883. 1884.
4t 4t 4t iKi

724.CG9 531,275 317,320 218,682
994,797 604,312 582,545 1,249.858

95,282.898 102,761,6s4 102,940,272 105,265,092Tot.al assets.
Liabilities— . $ $ S

Btock 50,000,000 50.000,000 50,000,000 50,000,000
Bds. (see SUPPLEM'T) 3S,439.000 44,716,00' 44,466,000 47.71(;,000
Dividends .... 1,016,005 1,010.005 1,016,005 26,(;75

Otber Uabilities 1,115,402 2,133.677 2,50ij,589 2,975,161

Profit and loss 4,712.491 4,896,002 4,951.678 4,547,236

Total liabilities. . 95,282,898 ' 02,761.684 102,940,272 105,265.092
—(V 39, p 47, 202, 203, 235, 533, 593, 6C0, : 21, 733 ; V. 40, p. 301,

337, 338, 363, 566, 625, 626; V. 41, p. 23.)

tawrence.—Owns from Lawrence Junction, Pa., to Youngstown, O.j

18 miles; branch from Caufield Junction to Coal Fields, O., 4 miles ; tota'

operated, 22 miles. The Lawrence Railroad was leased .JFnne 27. 1869-
to Pittsburg Fort WajTie A Chicago RR. at 40 per cent on gross earnings,
•with $45,000 per ye.ir guaraiteed as a miuiuium. Lease has been traus-

feri'cd to Pennsvlvania Co.. by \ 'hich the road is now operated. Gross
earnings in 1884. $204,109; rental. $*1,644; gro.ss In 18S3, $257,109;
net, $135,301; rental and interest. $102,843.
Iielilgh & Hudson River.—This road was opened from Grey-

courit, on Erie road, to Belvidcre. N. J.. 63 miles. August, 1882. Con-
solidation April, 1882. of the Lehigh i Hudson River and the Warwick
Valley roads. In adtUtiou to above there are $65,000 Wayawanda 6 per
cent bonds due 1900 aud $53.000 Lehigh & Hudscm Rivtr 2d 6s.

due 1909. Stock. $1,340,000. Coupons due July. 1885. not paid, aud
bondhoMers aslced to fund four ci upons July, 1885, to Jan., 1SS7, in-

clusive. In 1883-8t gross eai-nlngs, iS162.795; net, .$74,242; Interest

on bonds. $81,802. In lt<-2-83 eioss earnings *16:-1.780. net, $67,331.
Grinuell Eurt, Pies , Warwick, N. Y. (V. 41 , p 102.1
Lelilgh & Lacka^vanna.—Owns from Bethlehem, Pa., to Ban-

gor. Pa., 32 miles. This road was opened in 1867. It is leased
> the Lebii-'b Coal & Nav. Co., and operated by Central RR. of New

Jersey. Of the above bonds, $100,000 are a 1st mort., aud .$500,000 2d
mort. Capital stock, $375,100. C^ross earnings in 1883, $63,839 ; net,
$19,315. Gross earnings in 1384, t6'i,546 ; net, $1 3,232.

Lelilgli Valley.—Owns from Pbillip.sburg (Pa. Lire), N. J., to
WUkesliarie. Pa.. 104 miles; branches—Peuu Haven to Audeniied.
18 miles; Hazle Creek Bridge to Tomhieken (aud brauelies). 32 miles;
LcDiber Yard to Miluesville (and branches), 18 miles ; BUu-k Creek Junc-
tion to -Mt. Cannel (aud branches), 61 miles ; Slatedale luaueb, 4 miles

;

Bear Creek Junction to Bear Creek, 11 miles; Lackawanna Junction to
Wilkesbarre. 10 miles; State Line & Sull. RR.. Monroeton to Berwick.
24 n.iUs; also owns the Easton & Amboy RR., Amboy, N. J., to Pennsyl-
vania Line. 60 miles ; total operated. 346 miles.
This is one of the most important of the coal roads, and wa« able to

maintain moderate dividends in the years of depression 1876-79, when
other couipanies suspended. Dividends on the f>rdiuarv st ork have been
as follows since 1870 : In 1871. 1872 1873. 1874 and 1875. 10 per oent
Said; in 1876, 9; inl877, o'-s; in 1878, 1879 and 1880, 4; in 1881, 512;

1 1882, U^j: m 1883 and 1884, 8 per cent. Prices of the common stock
In Philadelphia since l;?77were as follows: In 1878, 32%a42i4; in
1879, 33»<>ff55; in 1880. 46357%; in 1881. 57I336414; in 1882 5814a.
67%; in 1883, 63a73i4; in 1884, 57»71''ft; lu 1885 to Aut-. 21,56,a61i4
The fiscal year ends November 30. The last annual report was in the

Chronicle, V. 40. i'. 303. It is one of the peculiarities of the comjianj-'s
annual renort that no general balance sheet is eiven. Th^ earnings,
exiienses and income account for the fiscal years ending Nov. 30. were

:

1881-32. l«82-83. 1883-84.
Earnings- $ $ $

Ooalfreight 7,158,744 7,401.796 «,2>..i,2S2
Otherfreight 2,269,0-21 1,985,405 ],7^•3.429
Passenger, mail, express, &c 732.304 830,919 389,496

Total gross cirnings
Operating expenses

Net earnings .. $J ,326.302
INCOME ACCOUNT.

1881-82.
Receipts— $

Net earnings 4,326,392
Other receipts aud interest 1,079,243

10,li'.0.0C9 10,218,150 8,94«,'20'
5.833.677 6,175,636 5.246,073

$4,0*2.494 $3,70.',134

1882-83. 1883-34.
$ $

4,042,494 3,702.134
1,092.022 1, 23-', 144

Total net income 5,405,635
Disbursements— $

Interest on debt 2,019,734
General, taxes, floating Interest,

l"ss on Morris Can.ol, &o 375,490
Dividends* 2,350,516

5,134,516
$

2,031,675

421.920
2.210,378

4,910.278
$

2,057,207

473,355
2,372,242

Charged for accum. depreciations 554,349 347.944

Total dlsburfements 5.300,089 3,011.917 4,902,804
Balance, surplus 105,546 122.599 37,474
*In 1882, 10 on preferred and O^a on common; in 1883, 10 on pre-

ferred and 8 on common ; in 1h8 t, 10 on prefe rred and 8 on common.
—(V. 39, p. 370; V. 40 p. 121, 303.)

lilttle Mlainl.—Owns from Cincinnati, Ohio, to Spriugtleld' Ohio
84 miles; branch, Xcnia, Ohio, to D.ajtou, Ohio, 16 miles; lea.sed,
(3oluiubus A- Xenia Railro.ad. Xenia to Columbus, Ohio, 55 miles;
Dajton & Western Railroad, Dayton, O.. to Indiana State Line, 37 miles;
Ohio State Line to Riehm(Uid, Ind.. 4 miles; total operated, 196 miles. The
Little Miami Eailiiiad proper extends from Cincinnati to Springfield, but
th.- portion between Xenia and Springfield is lutw operated as a branch ;

for tile remainder of the main line, as given above, the Col. &: Xenia
road, Columbus to Xenia. is used. On Jan. 1, 1865, the'^* leased the Day-
ton & West. (Dayton to Ind. State line) and the Rich, ic 'Miami (State line
to Richmond), aud on Feb. 4. 1865. piu'cbased the road from Xenia to
Dayton; tliesc three roa<ls go to fomi tlie branch of .57 miles given
above. The partnership agreement was dissolved Nov. 30, 1868, ana a
contract made bv which the Col. ,& Xcuia road, including its interest in
the above-uanied branches, was leased to the Little Miaiiii for 99 .years.

Ou December 1, 1869. the Little Miami, with all its branches, &o.
wae leased to the Pittslnirg Cinciunati & St. Louis Railroad Com
p.any for 99 years, renewable forever. The Pennsylvauia Railroad
Company is a party to the contract and guarantees its taithfid execution.
Road is iiow operated by Pittsburg Ciu. & St. Louis Railway Co. Lease
rental is 8 per cent on $4,837,300. interest on debt and $5,000 per
annum for Little Miami Company's expenses of organization ; the fulfil-

ment of tbf lessor's lease obligation is also stipulated. In 1884 the
gross earnings were $1,569.90'; net. $206,114; lease rental, &c., of
le-isee. $68f.tl9; lo.ss to lessee, $477,703, against $405,780 in 1883,

lilttle Rock A. Fort Sinltli,—Owns from Little Rock, Ark., to
Fort Siuith, Iti.i miles; liram-bes, 3 miles; tot.al, 168. In Dec, 1874,
the proi^ert.v (then 100 miles), including the land grant, was sold iu
foreclosure.' This coiupauy afterwards built 65 miles, and opened the
road t»> Fort Smith July 1. 1876. Si.x coupons of July, 1876, and after
were funded into 7 per cent notes. In June, 1883, it was proposed to
fund into 10 .year serip the coupons falling due Jul.v, 1883, and Jan-
uary, 1*84. and pay ort' fio.ating debt, on account of the suits pending
in the U. S. Supreme Court against tills and others roads hy the holdera
of Ark. State bonds. Payment of couiions In cash resumed Jidy, 1884.
The lands unsold J.au 1, 1385, amounted to 635,393 acres and land

notes, $503,586: in 1884, 28,094 acres were sold for $99.orio. In 1884
gross earnings wore $589,' i71 ; net, $245,582. Interest on bcnd-i. taxes,
ifcc., in 1884, $325,023; balance, suiplus, $-20,557. Iu 1883 gross earn-
ings were $573.49(1 ; net. $238,290. Annual report iu V. 40. p (52. J.

H. Converse. President, Boston. (V. 3a, p. 181 ; V. 40, p. 337, 624.)
Little Rock inisslsslppl River &. Texas.—Owns from Littl

Rock to ArKansasCit.v, 113 miles; Iripps to VVarrcu. 53 miles; Rob
koy Junction to Mieawlier. 4 miles; total, 170 miles. This com-
pany was a reorganization of the Little Rock Pine Bluff A New Orleans
Railroad and the .Mississippi Ouacliita & Red River Railroad. Both
those companies received laud grants anil State aid bonds, aud tliis com-
pany is involved with others as defendant in the suits by Arkansas State
bonilbolders. The coupons due Jan. 1, 1^83, were not p.iid, and scrip
was ofl'ered to bondholders for two years' interest to be funded, in ordei
to enable the compan.v to i>ay off a floating debt contracted in buildinjf
20 miles of new road built iu 1881, and wliieli the directors paidfor with
their persoual notes. As collateral tbey took .$400,000 in bonds. The
iuterest im I be first mortga^'c bonds anionnted to $130,000 a year. By
a eircular tif the Presliieut issued in .Iiiue, 188,5. a new reorganization
was prox^osed as p 'C terms nentioned in V. 41, p. 23. In 1883 t:ross

earniuL's were .$416,582; net. .$9-, 177. In 1884 gross. $368,271; net,
$25,523. The stock is .$3,594,600. Elisba Atkins, Presliieut, Boston,
Mass. (V. 41, p. 23.)

Little Scliiiylklll.—Owns from Port Clinton to Tamanend, 2,8

miles; bi-aiR-lies, 3 miles; total operated, 31 miles. The East Maha-
nov RR., was leased Jan. 12. 1863, for 99 years, and sub-leased to Phila.
A- Reading July 7, 1868. The Little ScbuykiU Railroad is leased to the
Pbiladelpliia &"Ecading Eaih'oiKi for 93 years from July 7, 1868, at a
fixed annual rent.'il.

Long Island.—Owns from Long Island City, N. Y.. to Green-
port, N. Y.. Oo miles; branebcs, 87 miles: total owned, 182 miles.
Leased—Smitlitowii&Pt. Jefferson RR.. 19-0 miles; Stewart RR. to Beth-
page, 14-5 ; Stewart RR. to Hempstead, 1-8; New York i.t Roekaway
RR., 8'9; Brooklyn & Jamaica RR , 96; Ncwto^vn A- Flushing KR.,
3-9: Brooklvu ,.t Montauk. 67 ; Mauhattan Beach RR.10-7: N.Y.Bay
Ridge it Jam., 8-1 ; L. I. City & Man. Beach, 1-4

; Hunter's Point \- So.

Side RR., 1-5; Far Eockaway branch, 9-4 ; L. I. City A- Fhisbing RR.,
7-8. '.fotal leased and ouerated, 174 miles. The total of .all the roads
owned and operated is 354 miles.
The Long Island Railroad went into the bauds of a receiver October,

1877. but iu 1381 the c»inpan.v resumed po.ssessiou. The second mort-
gaee bouds were issued to take up lloating debt of various classes.

The control of the ccunpany w as sold to the ''Long Island Company,"
controlled by Mr. Austin Corbiu and others, in Dee., 1880. In July
1881. the stock was increased from $3,260,700 to $10,000,000, but the
teimsofinen aee and price realized on the additional stock have never
been made 1 ililic. In Autust, 1881, most of the holders of Smith-
town <te Port .TefTerson bonds and N. Y. & Roekaway bonds agreed to
exchange thei bouds tor the consolidated mortgage, lieiirlng 5 per cent.
No annual ri ports have lieeu issued aud the onl.\ information oiitained

Is from the stati.stics furnisheil tlie State Authorities. The road has been
much improved in its operating department under the preseut manage-
ment and the large rise iu net earnings since 1880-81, as also the rela-

tions with the Brooklyn & Montauk Co., and other details concerning the
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DKHCKIITION.

For oxpliuuitloii i<

on III

Mllrs Dat« 9l«j. or
. »'fcc., at'c uoti'» "f or Par
s I R'liid. Boiiiln Viilue.

reg.

Long Inldiirl—fOoHltHueilJ—
2il iiiorlj.'DK''

CoiiRol. iiiorittiDte. irolil (forf."i,0<)0.000)
Ni'w York Ai Kix'kaway, KUiir. Int. only
Sinltlitown A furl Ji'llVrHon niort)?., guiir...

Kiiul"men: oorlitUMt-'r* ,

Loll)/ hliiiiil ('ill/ .* AVHi/i/iif/— iRt M.. poiip. or
111. ..nil- 1 U(ciiumliitlvu) (*:t."iO.0oi»

Lo.1 AinjiliK .1 Vi'i il4<v/<)— lot M. (foi*2.S00,0001..
Lttiiisi'imt U'cv/^WM — 1st niorti^utfo. irnUl

LoiiUrillr Kiiiiiatille it A7. liOiii».—iat mort
2(1 luortk'iiiL'i^. Kolil..'

Incouw^ lion 1ft

LoiiiDiille rfS .VdsAi-Wf- Stock i

Gininil inort.. iciM. lo ip. or r«»r. (*20.00 ),000).i
lyoiilsvillr lonn. lunlii Htpin (uo luortKUi^oi I

Lobnuon 1>rHnch, LiniUvillo loan
do nxtciHlon. I^ml«viUi> Umn

SI,500.01)0 Li'iiiiii.iiiKnoxvlIk' isxteuslou mort..
CfoUiaii Brancli. 1st ni'irti,'rt)?o

|

Const )li(lat*'il 1st niort'.ra;;ti '..,..,

Meniplil.s ,1; Ohio. 1st mort.. sterllUK. guar
Menii'liiH A' C'l.iiksviUi' lir.. Ist mort., sterling 1

Mort. on Ev. lli-n. A N., gold
1

3<l iuort..coUaiiMal trust, gold, sink, fund '•

10-40 A(1J. .M., 1,'oM, coup or leg. (red'l)le aft, '94)

1st liiortKaw on Now Orleans ik Mobile RR
2d mortgact^ do do
Bonds si'c'd li.v iiIimIbo of 2d inort. .S A N.Ala.RR..
l»t M,, gold. on .Southeast.* St. LRU.coup.or reg.

2d mort., gold, on Soutlieast. & St. Louis RU., cp.

1S6 1878
lot ISHl
10 1871
10 1871

i6\ 1881
loH 1S81
27 18 SO
112 IHsl
2.'k5 IS80
2W '.882
a.'S.^ 1881

2,005
840 1880

"as IS.'SO 1

110 1803
172 1881
46 1877

392 18IH
130 1871

,

83 1872
13.5 1879

1,079 1882
1

783 1834 i

141 1880
141
189 1880
208 1881
203 1881

1

$1004(0
1,000
500
600

l.OOO
I.OIM)
I.OOO
1.000
1.000
1.000
1,000
100

1.000

1,000
1,000
1,000
1.000
I.OOO
4200
£200
1.000
1,000
1,000
i.opo
i,ol)o
1.000
1,000
1,000

Amount
tNTEUKST OK UIVtDEVDfl.

Outita 1.1
«/'*''•« I*'"' ^*''"» Where P.«y«l<le, anil l.x -""'"'""""' Cent. Payuhle. Wliom.

•208.700
3.r o.oiH)
2.W.(K)0
000.000
1(M).000
ooo.ooo
312,OOil
.'iSO'.MM)

2,240,000
3.900.000
1.000.000
3,(H)O,OO0

30.000.000
12, -.'37 (M»0

8.50.000
230.000
333.(K>0

PlwlKi'd.
1.000.000
7,070,000
3,.'5OO.0O0
2.i'.5s,340

2.4O0.000
9.89 ".0)0
.1,000 000
.9,000.0l>0

1.000.0 )0

2.000.0'X)
3..')00.000
3,000,000

7

7
7
7
6
6
6

I'-
3

§*•

6 A7
6
6
7
7
7

s«-6 g.

6
6g.
3 g.

P. 4i A
Q-J.
A. A O-
M.it S.

M.ii's.
Jim. I

J. A J
J. dc J.
A. A O,
M. A a.

April.
F. A A
J. A D.
A. A O.
Vurloux
A. A O.
Vf. A S.

M. A 8.
A. A O.
J. A D.
F. A A.
J. A D.
Q.—Mar
Vt. A N

N. y., C^rblD Baak'g Co Auk. 1, inii)
do rto 1 July 1, 1931
do da

I
April, 1901

do do Sept., 1901

N.y., CorWn Bnnk'g Co
do do

N. T., Central Paoltle.
N. Y., Company's Olllciv
Now York aud Boston.

do do

J. A J.
J. A J.
A. AO.
.M A S.

.M. AS.

L. A N. RR.. S2 Wall 8t
N. Y.. Drexol. .M. A Co.
New York Aitoncy.

N. Y., Dreiel, M. A Co
do do

New York. Agency.
N. y., Drexel, M. A Co.

do do
London, Baring Bros.

do do
N. Y., Drexel, H. A Co.
N. Y., Drexel, M. A Co.
New York. Akenev.

N. Y , Drexel, M. A 'Co.
New Y'ork Agency.

N. y.. Drcxei, M. A Co.
do do
do do

Mar 1, 1911
Mav I. 1931
Jiilr 1. 1910
July 1. 1021

.: 1920
I

1902
1920

, heh. 1, 1882
June 1, 1930
1880 A 1887

188.V8fl
Oct. 1!», 1893
March I, 1031

' Mar. 1, 1907
April, 1898

I
June 1, 1901

I

Aug., 1902
t
Dec. 1, 1919
Mar. 1, 1923

I Nov. 1, 1924
Jan. 1, 1930

I Jan. 1, 19.30
April 1. 1910

IMarch 1. 1921
March 1, 1980

progre.ss and status of the T^. I. RR. Co. could be well showu In a
pamphlet report by the compa:iy.
For nine months from Oct. 1, 1834, gross earnings were .1(1.7 12.307,

agiilust Til,e8«,8 17 In 188.J-84: net. $,)4:5,12B. aitalust $l.j:!,277 In
l§^;j-i 1 ; surplus over charges. *1 li.Slrt. axainst $110,48(> in 1S8.J-84.
The reports for four years made to the RR. Commlssoncrs gave gross

earnings, Ac, us follows

:

1880-81 1881-82
Miles operated 328 352
Passougcrs carried. No 0,512,270 8,878,453
FrciL'ht (tons) moved 339,252 380,200

EariiiHi/8 and Expenses— $ i?

Passenger earnings 1.237,837 1,608.771
Freight earnings .' 507,055 034,098
Ulscellaneons earnings 141,776 173.585

1882-83. 1883-81.
354

9,024.370
410.153

$
1.095.177
718,743
271,109

354
9,3:0.747
448.965

$
1,7.59,597
720,630
270,005

Gross e.imings 1.940.608 2,417.057 2.685,089 2,750,232
Expenses aud taxes 1,750.372 1..576,774 1,683,814 l,-5;),.505

Nete.imlngs 190,296 840.283 1,001,275 896,727
Lease rentals 92,500 192,748 282.466 287 6:>8

Interest and sinking fund.. 292.811 200,757 209.059 19i',876

Capital stock 9,960,700 10,000,000 10.000.000 10,000,li00

Funded debt 2,691,203 4,169,926 5.394.019 5.712.0^2
Contingent UttWlitles, Ac. .1,651,975 1,494,015 2.063,017 *752,619

Totalliabllitles....... 14.303,878 16,120.719 17.4.57.036 16,464.700
This iti'm consists in l-83of unfimded debt $350,490; profit and loss.

$550,527. aiul contingent liabilities (offset by items on other side of
account), .$1,250,000, and in 1884 uufimded debt, $177,940; prolit ami
loss, *1574.(;79.
There are also Atl;intic Avenue Improveinent certificates, $28,875. at

7 per cent; real estate mortgage. $23».000. 53 and 73; time loans.
$350,000. at 6 per cent. (V. 39, p. 208, 235, 493, 705 ; V. 10, p. 305,
570; V. 41. p 162.)

Iiong Island CItr A: Flushlns.—Road from Long Island City to
Great >«eck. 14 miles; branches, 8 miles; total, 22 miles. This Is a reor-

fnnlzation of the FlushmK A North Side road, foreclosed Deeeml)er 11,
880. Till' stock is $500,000; par. $100. The income bouds are pay-

able at will. The compnnv is liable for $25,000 of New York A Flusliiug
bonds. du(! 1920. Least'd to Lonic Island KR. tor 50 years, the lessee
takiui; 60 per cent of gross earnings aud $17,500 for fixed charges. In
1883-S4 t'l-oss earniitirs were about $213,000. of which 40 per cent to
this c(imp;in.\- wiis $S5.035. Alfred Sully, President. Ni.-w York City.
EiO» .Vii«;eles A San Diego. —Florence to Sauta .*.nna. Cal.. 27

miles. Leitsed to Ceut. Pai., ami in 1884 the net earnings paid as rental
aud other income was $33,374; Interest, Ac, $35,121. Capital stock,
$570,800. Chns. Crocker. Pres.. San Francisco.
Iioulsiana AVeotern.—Owns from Lafaj'ette, La., to Oranse,

Texas. 112 miles, leases e.xten.sion in Texjvs. 7 miles; total, 112 miles,
oiJerated under the same control as the Southern Pacific and Galveston
Hanisburg .t San Antonio Hues, making pai tof thi throujih line between
New Orleans A Houston. Earnings in 188ii. $002,120 : net, $21ii.''30

In 1884 gri ss. $485,706; net, $216,515. Surplus over interest and all

charges, $05,909. Gross earnings for six months from Jan. 1,1885,
were $287,812, against $227,800 in lt-84; net, $149,245, against
?1{)2,256. Stock is $3,300,000. (V. 39, p. 324, 734; V. 40, p. 61, 153,
30:-,a9.1, 423,741: V. 41. p. 23.134,210.)
Lonlsvllle Evaiisvllle A St. Iioula.—Line of road. New Alliany,

Ind .to .Mt. Veruon. Ills., 182 miles; brauches to Jasper A Gentryville, 73
miles; total. 255 nines; opened for throii.irh business Oct.. 1882. The
road is the reorgauized Louisville New Albanv A St. Louis, foreclosed
in 1878. In Oct., 1881. a cou.solldation was maJe with the Evansv. Roi'k-
port A Easteru, with a total capital of $6,000,000. The first mort:;ai.'e.

R» above given, includes $900,000 of E. R. A E. 1st mortgage l)onds.
Interest Jantiarj' and July, on whieli bouds interest was nut fuiuled.
There are also $571 475 Car Trust certlllcates. lu Maivh; 1SS3,
the 1st and 2d mortgage bondholders were requested t^> fund four
ooupous, viz.: from April 1, 1883,to Mar. 1, 18"<5. In 1883-4 snoss earu-
ins-'S wer«^ $ti08.i-93: net. $9o.S05: rentals. $23,192; Interest, $304,202 ;

miscellaneous, $20,454; detielt. $252,540. lu December. 1884. Geo. F.
E\ans. the (iencral .Manager, was appointed receiver. Jonas H. French,
Pres't. Boston. Mass. (V. 39, p. 3 48, 409 ; V. 40. p. 28. 92; V. 41, p. 133)
IiOUUville A Naslivllle.—C.Sf< Mnp./—lAHE OF Ro.\I>.—Main

line— Louisville to Nashville, 185 miles: brauches—JiinctKm to Bard.s-
towu. Ky., 17; Junction to Livingston, Ky., 110; Livingston to Jel-
Uco, Ky . 01 ; .Mont;;omery to .Mobile. 179; New Orleans to Mobile, 141;
branch to Pontchartrain. 5; Paris, Teun., to Memphis, 259; East St.
Louis. 111., to Evansvillc, Ind., 161 ; June, 111.. toShawneetown, 111.. 41;
Belleville. 111., to O'Fallon. 111., 6; Pensaeola. Fla..to Penaaeola Junction.
Fla.. 44; branch to Muscogee dock. 1 ; Louisville. Kv., to Newpiu't. Ky.,
110; Junction to I.exin>;tou, 67; Loidsvllte H. Cr. i Wport. (n. a.). II;
Belma to Pineapple. Ala.. S9; Hemlerson to Nashville. 135; Juuetiou
to Providence. 16; Pensaeola extension. 29 ; toti»l owned, 1.617 nnles;
lea.sed and controlled—Junction to Glasgow. K.V.. 10; Nashville to
Deiatur. 119; Decatur to Moutgomerv, 1m3; Junction to Wetumpka. 6;
Jnnetiou to Shellnville, 19; Louisville Transfer, 4; No. Oiv. l.'uuib. ,^

Ohio. 27; Lebanon to Greensbiirg. 30; total leased and controlled.
3:"* miles; total operated .J ini 30. 1884.2,015 miles. Also owns the
Richmond Branch (leased to Kentucky ivntral). 34 miles, and the
Cecillan Brnueh (leased to Ches. O. A So. W.). 46 miles, and controls, by

ownership of a majority of the stock, the Naaiiville Chattanooga A
St Louis RR., 554 miles; the Oweushoro A Nashville, 84 miles; the
Pensaeola .fc Atlantic. 101 tulles; ami the Nashville A Florence RR., S6
miles (of which 20 miles were under construellon); also, asjoint lessees
with the Central of Georgia, Is luterested In the Georgia Railroad and
its auxiUarii's, 079 miles.

OnG,\siz.\TiON. Leases, Ac-Tlie Ijouisville A Nashville was chartered
March 2. 1850. and opt.-ned between Louisville aud N;ishville November,
1859. The Memphis oranch. completed in 1800. was operated In con-
uectluu with the Memphis A Oaio and Mempliis Clar«sville A Louisville
roads, whieli w(>re purchased l)y the L. A N. The other roads embraced
in the .system have been purchasc;il outriglit or are controlled absolutely
by ownership of a nnyonlv of the stock, except those under leasr^, aa
above dese(ibC(L The liabilltii -

...
ies for interest a'-e treated mostly

Louisville A Nashville Company. The South-
east. & St. Louis RR., which was reoritauized after foreclosure of the
St. Louis A Southeastern, Nov. 16. 1880, Is lea.sed to the Louisville A
Nashville for 49 years, and the LAN. issues its bouds as above,
seeureil <m the road, about 210 miles long in Indiana aud nilnois.
There is also $999,500 of 8. E. A St. L. stock. The fiscal yeir ends
June 30. Annual et'ctiou is held early in October.

Sroi^K AND Bonds.-At the close of the llscalycar (Jime 30i 1880 the
capital stock was $9,059,361. aud in Nov.. 1880, the stock dividend of
100 i)er cent was maile, raising the amount to $18,133,513. In Oetolier,
1882, the company listed at tin.' Stock ExolmiiKe ,$3,080,000 stock sold
by the city of Louisville, raising the stock outstanding to $21,213,513,
aud $3,786. 187 more was then listed, raising the amount to $25,000,-
1)00. In Oct.. 1884, the remaining $',00 '.000 unissued waa offered to
a .syndicate at 2 j i« with tlie $5,OUO,000 bonds at 55, raising the stock to
the full limit of .$30,000,000. (See V. 39. p. 409.)
All the dividemls paid since 1870 were as follows: In 1871, 7 per

cent: in 1872, 7 i«5r cent; in 1873, 7 per cent; in 1877, IJfl per cent;
lu 1878. 3 percent; iul879.4; lu 1880, 8, aud 100 per cent in stock

;

in 1881,6; in 1882. 3.

Pilces of the stock from 1872 to date have been: In 1873,
50®79; in 1874, 533.59; in 1875. 36'2ai40; in 1876. none; in 1877,
2ea41 ; in 1878. 35*3;); in 1879, 35S89ifl; in 1880. 773174 ; lu 188U
79all0i2;iul882.4G'aalOOV. lul883,40»Ba58>s; Inl884, 22i395136;
m 1885 to .Vui 21. 22ai0'4
The (tencr.al mortgage of 1880 Is for $20,000,000, of which the bal-

ance unissued is reserved to pay off' prior liens, aud the mortftajre covers
840 miles ot road subject to saoli liens The Louisv. A Na^hv. Lebanon-
Knoxvllie bonds of 1881 cover 110 miles, subject to prior Ileus, aud (sa

miles from Llvinsston to State line as a flrst lien. The Pen. A Atlantic
is a separate comi>anv and the Ijouds are not a direct liability of the
LAN. Co. The Lo isville loan. $850,000, is secured by dep-isit of U.
8. 4 per cent bouds; of the Evansv. Hen. A N. Os, $.1,400,000, $800,000
are reserved.
The third mortirage trust dee I of 1532 is made to E. H. Green and

John A. Stewart lis trustees, aud has a sinking fund of 1 vvr cent annu-
ally to begin lu Fe'.iruary. 1885, the bon Is drawn Iwing redeemable
at 110. The bonds are seemed by pledsfe of a larire amount of stocks
and bonds beloagiu-- to the Lo usvi le A Naahville Compuny and
held as coUateruI security by the trustee of the mortsrage. The
securities pledged were st.it -d in detail in the Si.'ppi.emext up to tbe
number for Auiiust. lio4. the pir value of bonds being $9,033,000
anil stocks $18,529.7jO; tntal. .$28,102,700.
The 10-40 Ac\iust neut mortgage bimds were issued In 1884 at 55,

with blocks of stock at 22"4, and cover 783 miles of main line and
branches, sulyeet to the prior liens, and are a sec(md lieu on the trust
securities plcifged under the trust deed of 1882. See V. 39, p. 409.

Tlui llendiisoii Bri Ig'? Co. lioadsaie not a liability of the L. A N.
Oi'iiKATioxs. Fi.NASCEs, Ac—Thc LouisvlUc A Nashville system haT-

ini; been developed in its present extensive form since 1879 has a short
history. The leO per cent „tock divdend diKhired in 1880 wit-s mad*
liefore the worklui; aud lesnlt of the newly-aciiniivd roads could be
fully developed. But tiie whol.- system of roads has been working well
and eaiaing iu traffic as sho»'u bv the statistics below for several jears.
The unfortim;ite ffnauciering of 1883-84 h-d to the charge of $1,0 1.5,929,

auaiust Mr. C. V. BaMwlu.tiie late Presideut, aud occasioned the embar-
rassment with lloating 'lil)t in 188 1.

The preliiiuuaiy iucbme account tor the year 1884 5 Is as fellows
1884-85. 1883-81.

Gross oomlngs $13,936,340 $14.i5l,<_92

0|ieratiug expenses S.l~2,255 8,823,783

Net earnings....
Other income..

$5,754,091
ly3.591

$5,952.0^3
4,21.5.948

:<79,8 15

#5,527,310
272,834

.$5,SllO,14i
$ 1.363,336

30 ,453

fJ ,672 808
1,127,336
1.189,833

BalaucedeHcIt $t7,570 ^
$02,558

The annual report for iis3-i»l. was in the CHKoKicle, V. 39. p
3-*0. Theo mparali»e gtatistlca were aa fo lows for the 2,005 miles
oieratedtts the Louisville A Nashville BR. pi-o.wr.

Total net
Interest and rentals
Tuxes

Total ~iJ,^,793
Bal nice surplus $ 1.3.•J(S8^9

Ocas ruct'u.siuk. fd.,cartru tsAudvac's 1.394,459
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DEStTRIPTION.

For oxpliinatliin nf cohiiiiii hrndlng*, Ac, see note*
on HrKt piniru of tnbli'n.

Louitrille it Ximhrille— Ooiiliniieill—
IVliKariilii 1)1 v., l»t liiort.. p'lrt

Mol)il(^ \- MiiiitK. Dlv., l«t M , (*2.a77,000>....
PuiKiutiln >v Si-liim Dlv., l«t M..(fol(l (*!,':; 19.000)
PeuHucoln & All., iiiort., jrimr., $1.1K>0,000 pldgd.
Loulev. C'iii. <S: Imx., IhC iiiort

lUi lid iiiort.. couii.. for *! .(KW.OOO
LAN. mort. on L.C.&L., ifoUl, *3.208.(XK) lililgd.

Car tni.it Mciih
Car lipiis, I.oiiiHT. Cin. A I-ei
lleiKli'i-Hon liildKt) Co., Ist mort., sold

iMUiseUIr S'ew .libdiiv <* CAifrt(/o—fltoclt
let inortifiij,'!', itohl, I'oiip. or rig
Mort.. gold, oil Clili-. vk lud'iiolis Dlv., coup, or rcg
2d iiioit||(a.;e. (lold. coup, i r njr
General luort. for !ft:j,uoo,000, ooiip. or reg., gold
C'lir Trust OrilHoati s

Louisrillc .Vfic Or:c(ins <I Taat—Stock
l0t luoiti^'iiKfi. coup, or rei;

iQooiiie bonds (uot cumulative)
Lvtcens rii/te//—.ntock
Uaine Cenlial—ntmk

IRt inortt;a>:i*. fonsoUdateil
CoUati-ml trust bonds for Mt. Desert Bmnob
Tent wen t v >,'old liouda
Bonda (.* I.IW.OOO loan) A. A. K. RK.
Extension bonds, 1S70, itold
Maine Central loan for *1, 100.000
European ,^ Ni rth American (Baugor loan)
Leeds cV Fanuint'ton Railroad loan
Androseov'tJin Railroad, Bath City loan
Portland ,v Kennebec, consolidated mortgage....

Manchester tf Z,«ir/T"re—Slock

HUM
of

Itoiul.i

Date
of

Bond*

45
180
104
183
175
175
175

471
288
158
446
451

188U
18S1
1881
1881
18«7
1877
1881
1882

1881

1880
1881
188'i
1884

0lM,or Amount
IMTEREtrT Ol: mvn>i:>a)6.

Value, ""wrauiung
j.,.„} Pny„i,lr Whom. DlvKluiid.

4.55
455
453
21

482
304
41

"55

18
100 1868

1884
1884

1872
1883
1885
1860-1
1870

56
36
30
71
26

1869
1871
1860
1865

91,000
1,000
1,000
1,000
1,000
100 Aft
1,000
1,000

I'.OOO
100

1,000
1.000
1,000
1,000

"ibo
1,000
1,000

20
100

100 Ao.

1.600
100 Ac.
300 Ao.
100 Ao.
500 Ao.
100 Ac.
100 Ao.
100 Ao.

100

MOO.OOO
Pleilge<I.

Pledmnl.
2,000.000
2,850,000
802,000
50,000

1,278,000
61.074

2,000,000
5,000,000
3,000,000
2,300.000
855,000

7,000,000
600,000

4,5.'i0,00r)

13,630,0<)0
9,100,000
600.000

3.603,300
4.169,600
744,000
600,000

1,100.000
496,500
756,800

1,000,000
, 633.000

423.000
1.166.700
1.000.000

?«•
§«•

7
7

"Og.

I'-
"6'

6
2>«
3

5 A7
9

eg.

6
6
6
6
5

M. A 8.
M. A X.
.M. A 8.
F. A A.
.1. A J.
A. AO.
M. A M.
A. A O.

M.'a°8.

J. a"J.
K. A A.
F. A A.
A. A O.
J. A D.

m.a's.
AuglUt.
q.-J.
F. A A.
A. A 0.1

J. A D.
.... 1

M'ntlily
A. A O.,
J. A J.I

J. A J.
J. A J.

Q.-J.
A. A 0.1
M. A N.

NY., Drexol. M. A Co.
[
Mnr. 1, igf»

New York Agency. ' .May 1, 1931
do do I Mar. I. lOSb.

y. Y.. llannver Nal Bk. Aug., 1921
N. Y.. Drexol. .M. A Co.i Jan., lHVt

do do I 1007
New York Agency Nov. I, 1931

Pblla<Mpbla. 1884-89
1884-88

Sept. 1, 1931New York.

N. Y., Nat.Bk.Commerce
do do
do do
do do

New York, Office.
do do

New York. Trea«arer.

Boston. 2d Nat. Bank.
Bo«t., Am.LoanA Tr.Co.

Boston, 2d Nat. Bank,
do do
do do

Bo«t , Merch'ta' Nat.Bk.
Boston, 2d Nat. Bank,

do do
do do

Manchester and Boston.

Jnly 1, 1910
Aug. 1, 11(11
Feb. 1, 1888
April 1. I9i«

1892

Earning*—
Passenger
Freight
Hall, express, Ac*. .

.

Total gross earnings
Oper'gex. (excl.tax.)

Net earnings
> Includes rent, rent

Reeeiple—
Net inc'iuc. all eo'ces
Disbursements—

Rentals
Taxes
Interest on debt
DivhVson I . A .V.,N.
A D. and M. A.M...

Georgia RR. deficit..
Miscellaneous

1880-81.
$

2,.'>09,353
7,407,403
904,894

1381-82.

3.007.465
8,050,339
9-J9.941

1882-83.
$

3.379.178
8.7S6,574
1.06H.163

' 1883-84
$

4.013,393
9.233.071
1.104.027

11,987.745
7.429,370

10.911,6,'JO
6,713,140

4,198,510 4,558.375
of cars and engines, Ac.

INCOMB ACCOUNT.
1880-81. 1S81-82.

4.423,719 4,824,816

52,000 62.000
215.384 309,238

2,912,327 3,705. S-.'3

13.234.913
8,099.393

14.351.093
8,^23,782

5,135,320 5,527,311

1,221,692

"6,345

654,3.53
110,000

5,854

1682-83.
$

5,270,091

67.000
339.409

4,053,2M

110,053

"6,182

1883-84

3,800,114

67.000
309,430

4,207,22-1

113,090
1 1 .000
8.3 7

Total disbursements
Balance, surplus

14,407.748
256,840

14,847,268
135.008

54,573,868 ||4,?16,I43
722,699 1,116,337

1 $240,869 of this is to be refunded to the L. A N. Co.. an:l is included
In the surplus of $J56.840. ; ^157,450 to be refunded, included in sui-
plue. 5 $J?.100 10 be refunded. Included In surplus.

|| $32,338 to be
refunded, included in surplus.

GEXERAL BALANCE AT CLOSE OF EACH FISCAL TEAR.

Assets—
Road,e(|ulpment.Ac.
Timber A <iuar. lands
Stocks owned
Bonds owned
Stks&bds.heldintr't
Bills A acc'ts. reeelv.
Materials, fuel, Ac.
Cash ou hand
80. A No. Ala. RR...
Nash. A Dee. RR....
Other roads
Car trust funds
liOn. A Knox.Exten.
C. C. Baldwin acc't;.
Hlscellaueous

Total assets

Liahilities—
Btock
B'nds (secSup'-MEST)
Louisville bonds
Debcntiues
Bills payable
Interest
Dividends
Pensa. A At. RR
Hort. on buiUUng...
UUoellane ous
All other duesA ac' ts
Income account
Protlt and loss

1880-81. 1881-82. 18*2-83.

52.023,723
822,745

9.405,807
3,598,090

l,7i3".6'5"3

1,257,973
1,191.870
57!).836
329,348
317,769

61,5Si3.923
703,633

1.010,798
1,164,.338
9,527,878
1,65,5,750
1,419,279
"1,238,517
1,276,041
504,121
676,159
469,639

1,114,041

37,383.426
715.773

18.563,8.52
1.941,023
9,327,878
2,011,330
833.112
242,929

1,434.904
573,044
921,690

1883-84.
S

67,776,064
688,024

16.904,853
4,050,673
9,;-27,878
1,922.S03
702,273
297,310

1,563,968
599,478

1,172,928

Bept. 1, 1934
Sept. 1, 1»:m
Jan. 2. 1885
Aug. 15, 1885
April 1, 1912
June 1, 1923
189.5-1905

1890 to 1891
Oct., 1900
July, 1898
Jan. t, 1894
July, 1891
July, 1891

Amll 1, 189S
May 1. l>><>%

reserved to pay oft the 2d mortgage. Fiscal year ends Deo. 31. The
annual returns for 1883 were furc'.sned the Ciironici.b and published la
V. 38. p. 619: but no statement for 1884 has been made. Earnings,
expenses and income were as follows

:

188''. 1883
Totalgross earnings $1,382,974 $1,027,883
Opi rating expenses and taxes 1,009,537 1,237,848

Net earning.^

Tieeeipts—
Net earnings
Other receipts

INCOME ACCOUNT.
$373,437

$373,437

Tot.-vl income ..

Disbttrse/tteHis—
Rentals paid
Interest on debt
Miscellaneous

,

$39ij,035

$390,035
103,898

$373,437 $493,731

$98,035
318.0c
23,000

$106,245
393,620

9.822

Total dl-sbursemeuts

Balance, deticit

Wm. Dowd, President. New York.
V. 40. p. 3S3.)296;

$411,035 $509,687
$67,598 $13,936

(V. 38, p. 595, 618 ; V. 39, p

50,000 50,000
1,005,929

30,000

71,340,274 82,464,122 94,222,361 90,324,187

18,130.913
46,951,840

850,000
643.600

1,261.723
343.644
543,900

18,133,513
58,087.778

850.000
603,000
592.729
430,716

40.000
33,947

931.513
4-(3,222

1,123.970

1,205,707
30.000
36,877

1,714,301

777,50'i

30,000,000
57,903,230

850.1100
567,400
526,338
445,359
36,094

30.000,000
57,530,712

850,000
529,800

3,399,266
475,759
34,933

1,130,936

2,762i984

1,236,132

2,067,56.5

Total Uabillties.. 71,340,274 82,464,122 94,222,561 96.324,187

* Inebiding balance due for trust bonds.
t Includes $5,000,000 L. A N. stock unissued.
t An open account, the company claiming that Mr. Baldwin Is indebted

to it in this .sum.
—(V. 39, p. 3, 22, 47. <!5. 96. 128. 1,57; V. 39. p. 181. 234,264, 276,
296, 319, 361. 380, 381, 409, 463, 533, 553, 654, 707; V. 40, p. 28. 61.
120. 182. 281, 301, 338, 424, 508, 342, 625, 652, 684: V. 41, p. 23.
51,101,213.)

Louisville NewT Albany dc Chicago,—Operates fromNew Albany
Ind. (opposite Louisville, Ky.), to Michigan City. Ind..288 miles; Indian-
apolis to Ilamnionil. Ind., 103 miles; leased—Hammond to Chicago. 20
miles; total operated 471 miles. .\ lease for 999 ye.irs with Chicago A
Western Indiana at $127,000 per year gives entrance to Chicago.
The Louisville Sew Albany A Chicago was opened In 1852 and sold

in foreclosure Dec. 27. lS72,iiud reorganized without aiiv bonded debt.
In Aug., Issl. consoiidated with Chicago A Ind. -Air Line, and stock
Increased to $5.0(Xi.000, giving 13 per cent increase to stoekholilers of
record .\ug. 31. In 1-80 the coinpany sold the $:J.00O.000 of first mort-
gage bonds to the stockholders at 20 cents on the dollar. In 1'<S3 the
2d mortgage bonds were issued, pavablc in 1888. The new mortirnite
tKmds for $3,000,000 were authorized in 1884, and $1,000,000 Is

Louisville New Orleans & Texaa—(See map)—Line of road
Memphis, Teiin., to New Orleans, La., 455 miles. This road was built in
the interest of tiie Huntington system of roails. and forms the conneot-
inc link in that system across the Continent from Norfolk to San Fran.
Cisco. The piisent company was organized Sept. 3. 1884. The road wiw
opened for through business Oct. in, 18S4. The income '»onds are a first
mortgage on 750,000 acres of land in the Yazoo Delta. The company
owns a controlling Interest in the Mississippi A Tennessee Railroad. Mr.
R. T. Wilson. Pi-esldent, New Y'ork. (V. 39, p. 234, 311, 316, 43 4, 006 ;

V. 40, p. 303.)

Lykeiis Valley,—Owns from Mlllersburg, Pa., to Willlainstown,
Pa., 20 miles: branch. 1 mile; total- operated, 21 miles. It Is a
coal road Ica.sed and ojierated by the Northern Central Railroad since
July, IfiSO. and previously by the Snmmlt Branch RR. Tlie lease is for
999 years from March 1, 1866, and the reuta: is $62,300 per annum.

]TIalne Central.—Mileage as follows: Mainline, Portland to Ban-
gor, Me., via Augusta, 136(3 miles; liranches. Cumberl.ind Junction to
Skowhegan, i'O 7 miles: Bath to Farmluifton, 71"2 miles: Crowley's
Junction to Lewiston. 47 miles : total owned. 303- 2 miles. Leased

—

Burnham Junction to Belfast, 33 1 miles; Newport Junction to Dexter,
14 miles ; brewer Junction to Bucksport, 181 miles : Bangoi to V.iuce-
boro, 1141 miles; Penon,scot Switch to Mt Desert Ferry, 41'7 miles ;

total leased, 221mil-3 Total operated, 324'2 miles.
'This was a consolidation in 1862 of the Androscoggin A Kennebeo

Railroad and the Penobscot A Kennebec. In August. 1873. the Poi-t-

land A Kennelwc, Somerset A Kennebec and Leeds A Farmington rail-
roads were al.so consolidated with the Maine Central.
The annual report was published in V. 39. p. 6^0. The ending of

the fiscal year was changed In 1881 from Dec. 31 to Sept. 30. The
report had the foUowlui;:

FISCAL RESULTS.

1880-81. 1881-82.
$772,833 $895,989
1.003,854 1,067,716
100,392 113.389

1882-83. 1883-84.
$1,147,207 $1,19-.413
1,341,961 1,475,845
146.326 143.115

Earnings—
Passenger
Freight
Mall, express, Ac...

Total gross earnings. $1,877,079 $2,077,094 $2,835,494 $2,816,373
Exjien.ses and taxes. 1.229,357 1,3.59,373 1.839,707 1,730,710

$717,721 $995,787 $1,065,663Net earnings $6i7.7'.

INCOME ACCOUNT
Receipts— 1880-81. 1881-82.

Net earnings $647,722 $717,721
Other i-ecelnts 8,056 5,368

Total income...
Disb ursements—

Rentals paid
Interest ou bonds..
Dividends

188'2-S3 1 883-84.
$995,787 $1,005,663

29,121 10,421

$656,378 $723,089 $1,024,908 $1,076,084

$54,000
570,466

$54,000
569,542
71,822

$182,958
64..146
197,522

$139,000
661.395
215,533

Total disburse's $624,466 $695,364 $1,024,620 $1,065,927
Balance $31,912 $-27,725 $282 $10,i57
-(V. 39, p. 553. 680; V. 40. p. 61, 717.)

Manchester & Lawrence.—Owns from Manchester, N. H., to
Methnen (State Line), 22^4 miles; leased, Methnen Branch of the
Boston A Maine Railroad, 3% miles; total operated. 26 miles. Road in

oiH'ration since 1849. Formerly operated with the Concord RR,
as one Hue. on a division of Joint earnings. Methnen branch la

leased at a rental of $11.0OO imt anniuii. Company lays claim to a two-
fifths interest in the Manchester A North Weaii- RR . which is operated
bv Concord RR. Ten per cent lUvidends are paid. The fiscal year ends
.5tarch 31. Gross eaniings In 18h3-<4. $1s3.086: net. $100,667. In
1884-5, gross, $174,378; net, $100.-09.



5
4

K
A
I
L
E
O
A
D

S
T
O
C
K
S

A
N
D

B
O
N
D
S
.

[
V
o
l
.

X
L
I
.



AUUUST, 1883.J KAILROAD STOCKS AUD BONDS. ft5

fe

nbaerlbora ^vlll mnlkr • crast (kvor bjr kIvIoc luiinedlata notice ot am
i».

For explaimtinc or imiIiiiuii lii-iuUnm. Ac, se« uptm
on HrBt i«iito of tubles.

Manhalliiii llrarli t'n.- Slock
N. Y. liii.v lililiti- i*c JmimicH KR., Rfook. foliar..

N. Y. A Man. Bunch UK., 1st niortinigo
llO lllff. ntOl'k _

Miin. Bpiii'll Iinpr.Co. (I.iuiiUil). niortitiitfc boutls
N. Y. Biiv Itlditi' * Jiiui. ai{., Isf nioit. («inir.)..,

Maiiniilian ( Kler'—CuUHul -lock. (*-'a,000,000)...,
Mt'tiopoMtiiu Elevated. 1st niortK»i.'<" ,

ilo 'Jd M. (Kuiir. Iir Maubut'n)
N. Y. KIcviitcd, iHt M.diaynlilit ut 1U3 after 1806)

Marifttftif H. rf O.—Common dtock
Pi'cfoin'd stock
iHt niort.. M..<E O.. coup
M. 11. \-0. iiiortv'itKP

Bonds (or K\ttMiKlon, &o
M. II. A O. 1st niiirt)?- on Mar. Ji West

UemphU c* C7i(|Wm/<j«—Slock
lux MiortLii^-,'. .Vln. >fe Miss. Ulv.(extended In 1880)
2d mort>;,i>,'c, extended
2 1 iuiirl:;Mv'u

C >iiM'l ludvt.. Bold (iHt lIcuouQl m. lu Tenn.)....
t'OIIKol. luol-tL.M::f. gitUl ,.

ilewiiliin iC l.inir ;.'/,.—Ist preference uioi-tKajje....
GeiiciMl Mioil., landitraut, (». f. .flO.OOO after '82)

itexinin Ceulrul (ilexico.j—lut M. (*32,tMH) p. m.).
Ini-oiiic bonds, conv., Uiit cuintilutive, re*?

Coupon note** for Interest funded
Ten year debentures iseenred by collateral) '

Mexican Xalioiml linilinii/ f Jfcjrico;.—IstM., gold..
Uichigan Ceiilral—.Stock
fonsolidated mortttuKe (fi.OOti.OOO are 5s)
M. V. Mldniran Air Line niortK'aKe
Michigan .\lr Line Ist niort., assumed by M. C

Miles
vf

Rond.

I

14 1877

1878
4 ....

30
I

....
1-1

I 1878
18 1879
18

I

1876
135 ....

133 ....

50 1 1872
90

328
181

272
292
292
133
133
,340

,468
270
103
10

18T<!
1HS3
188-'i

1854

18B8
1877
1877
1877
1877
1831

1H81
18S3
81-'82

1872
1870
1870

....

BOOAei
100

.%00 .te.

500 Jmn
lUO

1.000
1,000
1,000
100
too

100 &c
1,000
1,000

"26

1.000
1,000

I,000J!C
250 &0
1,000
l.OOO

100, Ac.
1,000
1,000
100

1,000
1,000
1.000

Anieiint

>r aUrovered In Ihoaa Taklaa.

I OK DIVtDK.VDH.
iml.Wheii diia

Ouistuudlua I**"'" 1'*"' When Where Payable, auil hy, «'«-/.»-lj«»""'""""* Cent. Payable' Whom. 1 Llvldend.

fl.flHo.noo
30(»,000
.^oo.()0l>

ysc.ooo
1,0(H).<HX)

2.1,:e_'l.(i!»".

!().< 1-i.lMM)

) ...HI nil!

l.-li7,.ic>l)

.'>70.20O

1,163.000 I

1,400.000
j

5.312,725
I

1.264,000
I

330,000
600.000

1,400.000
864,000
250.000

2,600,000
36.874.000
7.641,000
3.s4O,()00
2..">00,000

24.330,000
1«,73S.204
10,000,000
1,900,000
200.000

7
7
3Hl
7
7
1><
e
e
7
4
2"a
8
6
6
6

"i'
7
7
7 g.

I'-
8
7
3
10
10
6
3

7A 5
8
8

I, Oct.
I

Annular.
IJ. & J. K, Y., CorbluBank'fcCo Jan. 1, 1897

it B.

A J.

-J.
A J
AN.
A J.

AA
AI>.
A H.

AD.
AO.

I Y.. Corbln Bunk'g Co
do do

New York, Olltce.
Y., Mereuutlle Tr.Co
do do
do du

Bottton, N. Eug. Tr. Co.
do ilo

do do
do do

.March, 1909
July, 1H»»I
July 1, 1889
July. 1908
Nov. I, mno
Jan. 1. V.ioa

In 18-3
Aog. 15, inai
June 1, 1893
Mar. 1. 1«08
June 1. 1923
April 1, 1023

iJ. A J. N.Y.,W.B,BrowaABro8 Jap. I,"l915

«

J. A
J. A
J. A
.M. A
J. A
|J. A
July

,J. A
A. A
A. A
IF. A
M. A
;J. A
Im. a

if.Y.,W. H. BruwDABroa
do do
do do

r-a«t i>ald May, 1882.
Liwt paid Jan.. 1885.

Boston.
do
do
do

ir.Y. Office 32 Nasaau.
Grand r«ntr8l Depot.
S. Y., Union Trust Co.

no d">
do do I

Jan. 1, 1889
Jan. 1, 1916
Jan. 1. 1916
May, 1883-84
July. 1907
JiUy 1, 1911
July 1, 1911
July 1. 1880
April 1, 1899
July 1, 1912
Feb. 1. 1884
May 1,19C3
Jan. 1.181)0
Nov. 1, 1890

nanbattan Beach Co.—.\ conxolidntion under the nl>ove title
was made in Februaiy, 1880. of the New York & Manhattan Beach
Railway, the .Manhatt^m Ueaili luiprovenient Company and the Marine
Railway Company. Tlic stock of the new eomiiany, aiuouutlng to
$4,080,000. <'Uibi-a<^es the stocks of all the other companies converted
Into it, and the Manhattan Beach Co. holils those stocks in its treasury,
(except the New Yolk Ai .Miuliatlan lieaeli Railway preferred stock),
as also .$3(K1.()00 2d mort. bonds of the New York A Mauhaltan lieacU
KR. The New Y'ork Bay Hiilite A Jamaica Railroad was leasecl and the
bonds and stock are guaranteed. In December. 1881, a lease of the
New Y'ork ifc M.anhat tan Beach Railway was made to the Lou;; Island
KK. for 35 p. ct. of gross eaiuiufis to the lessor, but the sum of $07,500
per vear is t'uaranteed to pay all annual charges. In Aug., Is8'i, the
N. Y. Bay R it J. road, the N. Y. A Man. Beach and the L. I. Citv A .M.

B. were consolidated under the title of the " N. Y. Brooklyn A Manhat-
tan Beach." (V. 41. p. 216)
nantaattau Elevated.—Rood ojieiated, 32-39 miles. This was a

corporaliiui formed (Nov. 24, 1875) to lease and operate the two elevated
railroads in New York City. Its capital stoik was $13,000,000, and
it was to pa.v the Interest on the bonds of the two elevated roads
and certain dividends. The original lease of May 20, 187i». guaranteed
10 per cent per annum on the stocks, but this "icise was amended in
October, 1881, by agreements among the three companies, which were
Buppleineuted by an agreement of Nov. 14, 1881. tor the surrender of
the stocks of the other companies, and the issue of new stocks by the
Manhattan Company, but this was never accepted by the Jletropolitan
etoekhcdders, ami, after litigation, it was decided against theManhaitan.
In June. 1884. a n<"W compromise agreement was made by which a.l lia-

bilities were assumed, and new stock was to be issued by the Manhattan
Company', and apportioned as follows

:

Old. New.
Manhattan $13,000,000® 85 $ll.0.iO,000
New York 6,i00.fi00al20 7,800.000
MctroiioLtan 6,500.0oOS110 7,150.000

Total $26.0 0.000 $2«,000,nOO
This aCTcement was ratified by the stockholders of the three com-

panies July 31 and Aug. 1, 1834, and the new stocks, so far as issued in
exchange, was listcl at the Stock K-\chanjre -Vug. 7. 1881.
There are large claims peialiug airalnst the elevated roads for damage

to projiertv on their lines, and iiiaiiy of these are before the courts.
For the lime months ending June 30,'85,gro.ss eanniigs were .f5. 19D,399,

against $5,114,217 In l^s3-4; net $2,474 314. against $2,212,035.
The report for year ending Sept. 3o showed the following income:

Gross earnings
Operating expenses

i «~4.
$fi,72(i,3.i9

3.881,949

1883.
$6,3-6.506
3.756.328

In Sept., 1883, a large block of the stock was obtained by pnrtieg inter
estcd in the East Tennessee Virginia A Georiria RR.. and in August,
1835, this and enough more to make a niaioiity was put in the Central
Trust Co. for the E T. V. it (i. Co. In June, 1335, a suit was begun to
annul the lease. See V. 40, p. 685.
For the .year ending June 30, I83.i, gro>8 eaminirs were $1,384,908;

net. $279,900. The annual report for the year eudiua June 30, 1884,
was in V. 33. p. 552, .showing gross earninsrs $1,391,019: net. $435,411;
interest on bonds and floating debt, $334,699 ; surplus. #81.212. (V.
39, p. 349, 558, 331; V. 40, p. 61, 363, 394, 503, 634; V. 41, p. 155, 189.)

memphls & Little Rock.—Owns from Little Kock. Ark., to Mem-
phis. Tenn., 135 miies. Default was made Nov., 1872, and the property
sold in foreclosure. The new company also defaulted, and the road waa
sold and reorganized April 28, 1877. The stock is $l.5(K>,000. The
company h:id a land giant from Congress of 1.000,000 acres. In .\pril,
1880, control of this company was purchased by parties in the interest
of the St. Louis A Iron .Mountain. Afterward default was made on
the coupons and bondliolders were offered a per cent bond in place
of the 8 per emits, which was declined. In April. 1881. a receiver was
appointed, ,ind the propcrt.v is now in hands of trustees of the ueneral
mortga^re. About $250,000 is in possessiun of the Court awaiting result
ot the litigation between bondholders and tlieconipanv. The preference
mortgage bcmds were extended and fell due $50,000 on May 1, 1881,
and balance Mav 1, 1883. In 1884 i-'ross earnings were $721.8 fO. net
$146,670; giws earnings inl8-3,$877,406;net, $244,124. (V. 39,n.l37.)

inexican Central (nexlco).
Main line from Mexico Cit> north.

Net earnings $2,341,410
Interest on bonds, and rentals..

Balance
Deduct dividends.

1,381,713

..$1,459,697
.. 1.170,000

$-89,697

$2.629.(i73
1,384,080

$1,245,593
39O.000

»

.$353,598
The following is a statement of the number of passengers carried on

the elevated railroiiils in New York, aud the gross earnings, since the
completion of the roads

:

Passengers. Earnings, i Passentrers. Earninas
1878-79.. 46,045, l"! $3..">26,-23 1881-82. 36,361.02!) $5,973,633
1879-30.. 60.831,757 4,612,976 I 1832-53.. 92.124.943 6.33ri.506
1881-61.. 75.5-5.778 .-,311,076 11883-84.. 96.702.620 6,723.832
~(V. 39, p. 22. 9ii. 12a, 157. .^og, 40a, 434, 006. 681, 705 ; V. 40, p. 61,
211. 337. .597. 652. 685. 216.)
.Uarquette Hoiisliton & Ontonagon.—Owns from Marrinette

Midi., to Houghton. ;i5 miles; luiitiehes. 40 miles; total operated, 135
miles. Has a land grant of about 80.000 acres. This was a conscdldatlon
Aug. 22, 1872, of the Mani. A Out. R'y and the Houghton A Ontonagon
Railway, and in 1883 consolidated with Ilouuhton i L".Vnse Railroad
and completed the I'Xtensiou Iroin L'Aiise tolloiiithton. In .Mareli. 1S35,
purchased tlie .Marquette ,\: West. road. 27 miles, and issued t hi refor the
abo\e $1,400,000 bond* and $()00,000 of common sioek The business
consists largely of the tiansport:ition of iron ore, and In 18-<3 fell off
conslderabl.v. The annual report for I s84-5 was published in V. 40. p.
715, and the income account showed asurpliisof .$141,634 ovcriutcrest
payments and 2^ per cent dividends on piet. stock. Operations and
earnings have been:

Passenger Freight (ton) Gross Net
Years. Miles. Mileage. Milenire. Earning.^. Ennunes.

1882-83. 99 2.702.8S1 31,0)0.034 $1,1.52,793 $579,066
188381.135 2,616.175 23,48-<,679 902,159 392.335
1884-85 135 2,793.812 26,01-',817 810,198 330,290—iV. 39. 11. 182: V. 40. 11. ;i04. 342. 684, 715.)
Mempliini ic CliarlcKtou.— i.SVe Mai> of East Tennestee Vir-

ij'mtd (t (/cor^t'o.— (Jwiis from -Memphis to Stevenson, Ala., 272 miles;
branches—toSomervllle 13 miles, to Florence .5 miles; ieascd. Steven
son to Chattanooga, 40 miles; total operateil. 330 miles. This road was
leascfl June 2. 1877, to the East Tennessee Virginia A Georgia Rjili.
road for tweiiiy years from July 1, 1877. Of the consolldateil mort-
gaKe. $1.4(10,(100 are secured by the old Tennes.see State lien for $1,736,-
9o0. assigned to a trustee, and these are usually 'quoted higher than
the other consullduto<l bond".

•On Dec. 31, 1384. the mileaee wag
to El Paso del Norte 1,225 miles

96 miles ou Tampico Division, 11 miles of Guanajuato Hrnneh, and 16
nules on the Piicitlc Division, had also been built, and a short branch 7
mill s to stone nuaiT.v, niafiing a total of 1,3.54 miles.
The company was incoiporated Feb. 25. 1880. under the general law

of MassachiLsetts. and by transfer the company holds the euarter from
the Mexican Goverumeiit. irranteil Dec. .5, 1374. for a road fri>m Mexico
City to L<on. and by nioditlcation including lines to Paso del Norte,
Guadalajara and Laredo. The company also has other rights granted
by the State ot Chihuahua. The company has a suTisidv from
the Mexican Government of $15,200 per mile on most of tie lines,
which the ilcxican Goverment Issues to tiic Cit. as the road is accepted,
in ' certirtcate^ of construction of the Central R'y, to be i-edeeme 1 with
6 per cent of all duties produced at the maritime aud frontier custom-
houses of the Republic." In July, 1385, the Mexican (iovernment
stopped i>ayiiig all subsidies, owing to its embarrassment. The Income
bonds arc cimvertioie into stock sit jiar. The stock Is $31,362,900.
In June, 1«*4. it was decided to pass the interest due July 1, and to

ask bondiiolders to fund three coupons July 1, 1^34. to July 1. 1835. in-
clu.sive. amountiug to .$3,8 40,375. for which 10 per cent coupon notes
maturing in tlve ytjars were ofteied, secure 1 by de(>os!t of the coupons,
and by an amount ot .\Iex. Gov't subsidy certmcates e'ju;ii to the prin-
cipal and interest of the coupon notes. The tot il amount ot 1st moit.
bonds issued stood Dee. 31. 1-84. at $42,850,000, of which .$3.976,U00
were in hands ot comp.oiy or trustees, or held as collater.il.

In Dee.. 13-i4. the stockholders were asked to sunsc-ibe $2,700,000
for teu-year debenture bonds, liearinir 10 per cent interest, and secured
by depo.sit in tru-t of $1,000 Ist inoi tgaite b.nd imd $.'.oO > lu subsidy
cci-tidcates lor each $1,000 debenture. See Cirlli-vr. V. 39, p. 733.
The annual report for 1884 was in V. 40, p. 451, giving tue earniues

and expenses from Ju'y 1 to Deo. 31, 1334, while opei-;'iteil as a com-
pleted line by the eompau}*. Gross earnings for the six m iiitlis were
$1,525,461 and opeinflnitexiieiise- $1,028.62', leaving $;96.«37 as net
earnings in Uuited states currenev. For six mouths fr.)m Jan 1,
1885, gross e.Tiniugs were $1,880,495. against $1 ,379.40 i: m t. $833,993.
at'alnst $l4-',3o4 iV. 39. p. 43. 9(i, 4o9, 435, 733 ; V. 40, p. 269, 336,
451,454,741. 763; V, 41. p. 51, 76, 161, 189.)

nexlcau National Ralln-ay (mex,)—Jan.. 1885, road built from
Corpus Chr.sti to Laredo (Te.vas iV .Me.viCiin KR.), 161 miles; Laredo to
Saltillo, 23 > miles : Matamoras Dlv., 76 miles ; br.iuehe-. 22 inile- ; total
Northern Division, 494 miles; City of Mexico to .MoieUa, 23 j miles;
Acambaro to S;in .MiifUil. 76 miles; El 8a!to line, 51 miles: .ManzaniPo
to Armeili. .9 miles; branches, 25 miles; t tal Southern Div..416mllesj
total road lluislied. 910 miles. Hnilt by the .Mex. Nnt. Construction Co.,
which receives a subsldj- ot $il.270 per mile of roail secuied o.v 6 iier

cent of the Government receipts from customs; the subsidy earned to
Jan.. I3SJ. was $7.o2J..552. of which had beeu eollectel i.i .3ept 30
1834. $1,653,349; in J;iy, 18-5. all subside payments c a-ed lionds
for $1,000 with stock f<ir $1,000 were issued for $l.o.iO cash. Stock
outstanding is $25.S75."00 ; par of shares. $liiO. Civinoiis of April
1, 1881. were passed and the funding of six coupeii ' to
bondholders. Of tne bonds $19.3:fO.OOO have in- .il

$3.(XIO.0t)0 J. A J. ToJan.. 18-5. the bonds actually -
. l.-

500; iisid for blind to Mexican (iovci-nment and I s 1 -ten ii.kisc,

$343,000; Ucld as eollati'ial for the $2,00O.(H)0 loan and lloating
debt. .$4,732,500; total, $24,330,000. (iioss canilnL-s iTi N .tlnrn
aiiil Si'Ulhein Divisions for the nine months eie ro
.$1,012,530; net. $92,138. For six months 1 -»

earniUL's were $704.0 (H. sitainst $710,816; m t. - - >,-

200. W.J. Palmer. Presldeut, New York. iV. 3;i, p 2i.4 V tip. 2.5.)

.tllctalgan Central.—Line of Ro.\d.—Main liur—Kensington to
Detroit. •.70 miles; and Wmilsor to Susiienslon Bridue (Can. 80.). 226
miles; total maiu line, 490 miles. Branches owned aud leased—Micti
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DESCRIPTION.
Miles

For explanatlou of coliiuin headings, tfec, see notes of
ou tlrst page of tables. Boad.

Michigan Central—(Co»(iH«ed)—
M. (J. bonds, niort. on Grand River Valley ER. .

.

Kalamazoo & South Haveu, Ist mort., guar
do do 2d mort., guar

Grand River Valley, stock, guar
do 1st mort., guar

Detroit & Bay City 1st mortgage, endorsed
M. C.mort. on Detroit& Bay C'it.y Railroad
Jackson, Lansing <s Saginaw, eousol. mort

do do do
Uiehiganit OAio—lst mortgage, gold
Middletoven VnionvUlt d: Water 0«;)—let mortgage.

do do 2d mort. (for $400,000)
Uilw.Lake Shored ITcs^—Consol. mort., gold
Income bonds (not cumulative)
Equipment bonds
Michigan Division, 1st mortg (for $3,000,000) ..

.

Ashlaiid Division, coiisrniction notes
St. Paul East & Grand Trunk, 1 st mortg

Uilwaiihee <t Luke Winnebago— \SI mortgage, gold.
Income bonds, gold (ciimiuative)
Debentures, gold

UUwankee <£ Northern—1 st mortgage
Bonds for $8,000,000 ($2,15.5,000 are reserved)

Mi^ie Hill ft Schuj/lkill Haven—Stock
Vinneapoiis d- St. £.—1st M., Min. to Merriam Juno.
1st mortgage, Meniaui Junction to State Line ..

l9t mortg., Minneapolis to White B. Lake, guar..
1st mortgaige, gold. coup. (Al. Lea to Fort Dodge)
Improvement and equip, mort

Date
of

Bonds

82
39
39
84
84
145
145
236
298
154
13

346

66

56
65

126

i37
27
93
15
102
360

1879
1869
1870

1866
1872-3
1881
1871
1880
1883
1866
1871
1881
1881
1882
18-14
1884

1882
1882
1884
1880
1884

Size, or
Par

Value.

Amount
Outstanding

$1,000
1,000
1,000
100

1.000

i',6oo
1,000
1,000
1,000

1,000
1.000
1,000
1,000

1,000
1,000

liobo
1,000

50
1877 1,000
1877 500 &e.
1877 1.000
1879 1.000
1882 1,000

$500,000
640.000
70.000

491,200
1.000,000
424,000

3,576,000
1 943,000
1,100,000
2,630,000
150,000
250,000

4,350.000
dOO.OOO
240,000

1,015,000
.500,000
m

1.430.000
5'JO,000
100,000

2,155,000
1.598.000
4,022,500
455,000
950.000
280.000

1.015,000
2,000,000

INTEREST OR DIVIDENDS.

Rate per When Where Payalile, and by
Cent. Payalile Whom.

6
8
8
2Hi
8
8
5
8
6
6 g.

I'-
6
6

6

5 g-

6g.
6
6
31a

l^-7 g.
7 g.

I'-

M. & 8.

M. & N.
M. & N.
J. & J.
J. <fe J.
M. & N.
M. & 6.
M. & 8
M. it S,

M. & N.

M.'Ai'n,
M. & N,
M. & N,
J. & J.

J. .t J
J. & D
J. & J
J. & J

A.&O
J. & D
J. & D
J. & J.
J. & J.
J. & D
M. & N.
J. & D.
J. & J

N.Y.. Union Trust Co
do do
do dc^
do do
do do
do do
do do
do do
do do

None ever paid.
N. Y , N. Y. Susq. <fe W.

do do
N.Y., N. Bk. of Com'rce

do do
N. Y., S. S. Sands & Co.

Boston and New York.

N.Y..Merch.Exch.N.Bk
New York City.

Phila.M.H.&S.H.R.Co.
N.Y., Continental N.Bk.

do do
do do
do do
do do

£oHf7«—Prinol-
l>al.When Due.
Stocks- Last
Dividend.

1909
Nov. 1, 1889
Nov. 1. 1890
July, 1885
July 1, 1886
May 1, 1902-3
Mar. 1, 1931
Sept. 1, 1893
Sept. 1, 1891
Nov. ], 1923

1886
1896

May 1, 1921
May 1, 1911

1892
July 1, 1924

1837

July 1,
July 1.
April 1,
June 1,

June 1,
July 15,
Jan. 1,
June 1,
Jan. 1,
June I,

July 1,

1912
1912
1904
1910
1913
1885
1907
1927
1907
1909
1922

Air Line RR., 115 ; Jol. & No. Ind., 45; Grand River Valley, 84; J.ick.

Lan. & Sag.. 295 ; Kal. & So. Hav., 40 : Det. <fe Bay City, 151 : Sag. Bay
& No. W.. 55; Tol. Can. So. & Det., ,56; Can. So. Br. Co., 4: Mich. Mid.
& Can., 15 ; Canada So. branches, 99 ; Sarnia Chut. & Erie, 7 ; Erin &
Niagara. 31; total branches. 994 miles; total operated, 1,491 miles.
There are 121 miles of second track and 515 miles of sidetracks.

Organization, Leases, &c.—The Michigan Central was chartered in
1846 and purcliased of the State of Michigan 144 miles of com
?leted road and completed the whole line. Detroit to Keiisinsrtou. in

852. The Detroit i Bay City road was foreclosed Feb. 12, 1881. "id
purchased for the Michigan Central, which leased it and put a mort ige
on the road. The other lines described above as leased are all hoi i bv
the Michigan Central nominally under leases at fixed rentals, but are
practically owned. The land grant came from the Jack.sou Lansing &
Baginaw company as stated below. In Nov., 1882, a clo*e contract was
made with Canada Southern for working its road by the Michigan Cen-
tral and the division of net profits over all ch.arges—one-third to Canada
Southern and two-thirds to Michigan Central.

Stocks and Bonds—The Michigan Central stock has remained at the
same amount since 1S73. Prior to 1873 it was a regular 10 per cent
stock. In 18 72-73 paid 5 per cent and 4 in sciip, but afterward paid
no dliideud till 1873, and since then iiTegular amounts. Since 1S70
dividends have been: In 1870-71, 10 i>er cent: 1871-72. 10; 1872-73,
6 and 4 in scrip ; in 1878, 2; in 1879, 3 H>; in 1880,8; inl881, 6I2; in
1882, none paid; in 1883, 5 ; in 1884. 3. The range in iirices of the stock
has been as follows: In 1871, 114S126; in 1872, 113gil20; In 1873, 65
®111; in 1874, 6SI2S9512; in 1 875, 53 a 82 14 : in 1876, 3458365'«; in
1877, 3558®74H. in 1878, 58i3-a75 ; in 1879, 73%»98; in 1880.75®
1301s; in 1881, 84;(»Sil20; in 1882, 77®105; in 1883.773100%; in
1884, 5l%3>94ia: in 1885, to Aug. 21, 46'-2®68%
The Jackson Lansing & Saginaw i ebt is assumed by Michigan Central,

which also pays $70,000 per year ou the stock of $2,000,000 : the pro-
ceeds til J. L. & S. lands go to pay bonds, and in 1884 sales amounted
to 3,872 acres, leaving 317,120. a(!res unsold, and land notes on hand,
$396,035.

Operations, FiNANfES, &c.—The Michigan Central paid 10 per cent
dividends regularly till 1873, but becoming liable afterward for heavy
obligations ou leased lines, the company susiiendcd dividends. The
road on through business is miicli aftectetl by the competition between
Chicago and i)oints eastward, and by the rates o« through ti'eight*.
An article in the Chroniclk. Vol. 37. p. 708. gave an exhibit of the

earnings of the Michigan Central and the Canada Southera for six years
past, and the surplus yearly applicable to dividends.
The statement for lirst six months of 1885. June partly estimated,

was in V. 41. p. 23. as follows:
Jan. 1 to June 30. 1884. 1885.

Gross earnings $5,603,500 $4,973,000
Operating expenses 4,216,500 3,886.000

Net earnings $1,387,000 $1,087,000
Deduct—

Interest and rentals 1,280,000 1,320.000

Balance for s'ock $107,000
Deficit from the amount of the first
charges $233,000
The annual report for 1884 in V. 40, p. 567, had the foUowinc:
Earnings— $ $

Passenger 4,007,."48 3,464.500
Freight . 9.472,366 7.i>20.887
Mail, express, Ac 529,853 573,630

Total gross earnings 14,009,767 11,659.077
Operating expenses— $ $

Maintenance of way, &c 2,297,419 2 010,962
Maintenance of equipment 1,378,178 1,099,887
Transportation expenses 5.029,641 4.415,239
Taxes 255.793 263,874
Wiscellaneous* 780,607 1,169,170

Total operating expenses 9,741,«3'i 8,959^132
Neteamings 4,268,129 2.6v19.9j5
Percent operating expenses to earnings. 6953 7S'84

* Includes legal expenses, rentals, loss and damage of freight, liyiu-ies
to persons, car mileage, commissions, and several small items.

INCOME ACCOUNT.
1883. 1894,

Receipts- $ $
Neteamings 4,268,129 2,699.945
Interest and dividends 67,701 79,858

Total income 4,33.5,830 2.779,803
DisMcrsenients— $ $
Rentals paid 184.310 184,310
Interest on debt 2.249,106 2,454,292
Canada Southern (I3 of net) 611.571 20,448
Dividends 1,124,292
Do rate percent 6

Miscellaneous ..!!!!!!

Total disbursements 4,lUa,279 2.659,0,50
Balance, surplus 166,.551 '120.753

• The balance to credit of income account Dec.31, 1881, was $827,293.

GENERAL BALANCE DEC. 31.
1883. 1884.

Construction... 40,653.061 39,667.460
Investments 638,700 63«,610
Fuel and supplies 635.850 605.130
.Vecounts receivable <oi--oqq ( 1.666 493
Uncollected earnings }

..4oo..dw
^ 521,025

Cash 500,686 489.651
Miscellaneous 52,086

Totalassets 44,883,536 43,610,455
Liabilities- $ $

Stock 18,738,204 18."38.204
Bnids (seeScpi'LEMENT) 17,07i!,000 15,976.000
Accounts payable 2,843.6i)4 3,141976
Dividends 562,143
Income account 5,(i63,522 5,784,275

Total liabilities 44,883,^38 43.040,455
-(V, 39, p. 72 i, 733; V. 40, p. 269 ; V. 41. p. 23.)

miclitgan * OIilo.—Road completed Nov., 1883, from Allegan,
Mich., to I)nn'lee. Jliih., 154 miles, using the tracks of the Toledo Ann
Arbor & Grand Trunk 22 miles, to Toledo, O. It was constructed by
a New York syndicate, and each suOscrlptlon of $16,500 in cash re-
ceived $15,000 1st mortgage oonds. 150 of preferred and 250 shares
common stock. Bonds issued at $15,000 per mile. Stock is $2,500,000
pref. and $3.75'>,000 com. In Nov.. 1884. the interest on the bonds
was passed See V. 39, p. 522. (V. 38. p. 115; V. 39, p. 522. 553.)

middletoivn Unlouvllle & Water Gap.—Owns from Mid'
dletown, N. Y.. to Uniouville. N. J. State Line. 13 miles. Is controlled
liy N. Y. Bus. Ji West, liy ownership of stock. Fo-merly leased to the Mid.
of New Jersey and bonds guaranteed. Gross earnings in 1883-84,
$10,289; net. $15,340. Stock. $149,830.

milwaiikee Lake Sliore & Western.-From Milwaukee, Wis.,
to Little Montreal River. 35i) miles, ot which 4 miles are leased ;

brandies— Ilortouville to Oshkosh. 23 miles; Manitowoc to Two Rivers,
6 miles ; Eland June, to Wansaii. 23 miles ; Anticro to Malcolm, 1 1 miles

;

M(mieo to Rhinelander. 16 miles: Clint c^nviUe to Oconto. 56 m'les; total
operate(l, 491 miles. The roid will be extenrted to Aslihind. Wis. This
company was organized In I87(i as successor to the lormer company fore-
closed in 1875. The company has .$3,000.0(10 preferred stock, and
$1,730,000 common stock issued ont of $5,O(JO.O0O authorized. The
consolidated mortgage for .fS.OOO.OOO will taKC up all other debts. Pre-
ferred stock has a pr.terence to the extent of 7 per cent fi'om net earn-
ings. The annual report for 1884 was given in V. 40. p. 451. In 1883,
gross receipts $1,063,605: net, $393,080 In 1884, gross receipts were
$1,116,378; net, $372, 555 ; interest. $285,444 ; surplus, $i5,M13. (V.
39. p. 96. 296. 533 ; V. 40, p 28. 01, 451.)

minraiikee & Lake \l'lnnebago. — Owns from Neenah to
SchlcisiugerviUe, Wis. Built in 1882 and leased for 99 years to Wiscon-
sin Central at 37I2 per cent of gross earnings as reutal; l)ut after
$ 1 73.(WO per year is received the balance of net earnings is to be equally
divided. The" $l,0(jOOOO debentures were aaifhorized to be issued as
required for improvenunts. and they are convertible en any coupon day
into preferred stock; the lessee pays Interest ou them till 1894. Pref.
stock, 6 per cent cumulative, $780,000; common stock, $320,000; par
of shares, $100.

miuraiikee ic BfortUern.—Owns from Green Bay, Wis., to
Schwartzburg, Wis.. 104 miles; l^ranches—Mena.sha and Appleton to
Ilillbert.Wis., Wisconsin & Michigan Railroad, Green Bay to Pike River,
and Marinette l)raiich ; total operated. 219 miles. Contv.iets for use of
Chic. M. & St. P. track, 9 miles, into Milwaukee. The stock is $2,155,-
000. On June 5, 1880, toreclosnre was made and road sold for
$1,500,000. It was leased to Wisconsin Central at a reutal of 37ia
per cent on gi-oss earnings, but lease tenniiiated August, 1882.
Gross earnings in 1883-4. $511,9?2; net, $165,636; fixed charges,
$149,120; surplus, $32,823. (jross eamiugs in 1883, $513,357; net,

$134,504; rentals. $19,573; iuterest ou Ironds, $129,300; surplus for

year, $56,293.

mine Hill & Schuylkill Haven.—Owns from Schuylkill Haven,
Pa., to Locust Gap, Pa., with branches. 13712 miles Road was leased
May 12. 1864. to the Pliilacli-lphia a- Ri'inUug Railroad Co. feu- 999 years
at a rental of .$321,800 per year. There is no debt, and 7 per cent divi-
dends are paid. Operations arc Included in lessee's returns.

ninncapolls & St. Louis.—Owns niaiu line, Minneapolis to
Angus, 260 miles; Pacific Division. Hopkins to Morton. 92 miles ; Kalo
Branch, 2 miles ; Lake Park Branch, l>-2 miles; total operated, 355is
miles. In 1883 acquired the Minnesota Central Railroad, 66 miles. In
June, 1881, a consoliilatiou was arranged with $2,000,000 of stock.
The bonds ot the $1,100,000 mort. (1877), numliercd from 1.101 to

1,400. for $300 each ($150,000 in all), are guaranteiMl by the Biir. Cedar
Rap tfe No. RR. The bonds on the 15 miles were issued by tlie Minneapolis
& Duluth I!;i;!r(iM(l liefore it was absorlied by this company. Preferred
stock of $s,Oi 1(1.(1(11) is authorized and $4,000,000 issued : common stock,
$12,000,000 autlic.iizcd and $5,734,100 issued; par of both $100 per
flhare. The pntjccted .Southweateru extension runs from Fort Dodge,
(a., towards Kansas Cit.\-, Mo., 323 miles, with a DrancU to Council
Blufts, 140 miles. R. R. Cable, President, Chicago.
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de«(;ription.

For tucvIauBtloii of roliinui hfitdliiKi>> ilo.. nee noton
OU dl'Ht \tUgV of t»l)lt<H,

Minntapntit tt St. Loitig -(CoittinnvtO—
MortKitfce on 8olIt.llwuHU^rn (•xttniKloii .

2(1. Iidii,, Incimiii, ft AllOyra. (A. Lea to Ft. Dodge)
l«t iiiortK»)!i'. Kolil. Piu^ltlc ExtcuHlou
Wis. .Minn. A Paclllo. -l«t luorlg

Hwimipiii tt TtmuMite— lat luorK^nKe, sorlea "A".
iHt ni»rtKHK«> series "B," (aseobml lieu)

Jfwmiuri Kunmu <t rcsnu—Stook
l8t in.. Kol'l. i4lnk. fund, on road and laud (U.P.9.Br)
iBt niortKiij^o, »f(>ld (Tt-bo. A NimimIki)

ConHolldiiliMl niortiraxe, tciild. ou mad aud laud...
2d in., inrinni', cxclmiiKialiln for giul. lu. 5 perct.
BtHinc villi' Hiiilnf liiin(l«, itoUl. guiir
acn.ral .onwil. .M.. Kolil ($7,033,001) are 58
EiiMt I.iuc A Ked Klver
Hnnnll>al A Central Missouri, Istmorticaw
luteruat. A Ut. North'n, iHt uiort., gold

do 2d mort«ago
do Colorado Brtdge.boucU

Missouri Paeiflc—Stock
iBt mortgage, gold
2d mortgage (s. f. $50,000 tier annum)
Real estate (depot) bonds
Debt to St. Louis County (uo bonds)
3d mortKiiKe
Consul. M., Kold, for $30,000,000 (coup, or reg.)..
Carondelct hnuK'li, Ist mortgage
Missouri KlviT KR., Ist mort
Leavenwintli Atrli. AN. W., 1st mort., guar
St. Ix)ul8 A Le.xiugton, Ist mort
St. L. Iron Mt. A So., Ist more., coupon

Miles
of

RoiMl.

B3
172
02

203
100
100

l.Ul
1H2
100
780
780

1,376

76
770
776

006
283
283

290
990
I5I9

"21

216

Dat«
of

Blind*

1880
1881
1881
1U84
1877
1877

1868
1870
1871-3
1876
1873
18S0
1880
1870
1879
18SI
1880

1808
1H71
1872

1876
1880
1873
18(58
1870
1880
1867

8lie, or
Par

Value.

91,000
1,000
1,000
1,000
1,000
1,000
100

1.000
1,000
i,o(X)

500 Ac.
1,000
1,000

1,600
1,000

500 Ac.

"ioo
1.000
1.000

500 Ac.

1.600
1,000
1,000
1,000
1.000

500 Ac
1,000

Amount
Outstanding

fNTEREST OR DIVIDKNDfl.

Ratfl iM>r Wlii^n
(Jeni. Payable

Wlierv Payalile, and by
Whom.

•636,00

1

7 J AD. New York.
500.00 7 .f. A J. N. Y., Continental M.Bk.

1,382.000 6 g. A. * 0.
3,080,000 6 A. A 0. New York. Offlc*.
977,000 8 A. A 0. y. Y., Bank of N. Y.

1.100,000 8 J. A J. do do
4«.•l(li^,000
2,07t(.rtOO '««• J. i'j. N. Y., Company's Office.

34<I.(MM) 7g. J. & D. do do
14.77O.(H)0 7g. F. A A. N.Y.. Mercantile Tr. Co.
l.4H0,0()O 6 [A. A 0. N. Y., 195 Broa<lw8y.

do doSilR.OOO 7 g. M. 4 N.
19.173.000 5Ae g. J. A D. do do

440.000 6 J. A D. do do
768.000 7g. MA N do do

7,931,000 ««• M. A N. do ao
7,034.000 6 M. A S. do do
225.000 7 M. A N. do do

30,000,000 IH 1 ti.-J. New York. Office.
7.000.000 6 g. If. A A. N.Y., Mercantile Tr. C^o.
2,373.000 7 :J. A J. N. Y., Mercantile Tr. Cki.

800,000 8 IM. AN. do do
700,000 7 imont'ly

7 M. A N.
St. Louis.

3.828.000 N.Y., Mercantile Tr. Co.
10.700,000 6 g. |M. A N. do do

243.000 6 g. A. A 0. do do
205.000 7 J. A J. do do
190.000 7 A. A 0. do do
e.w.ooo .5 F. * A. do do

4,000,000 7 F. A A. do do

'pal When due.
Ni'Milu-LiMt

I

Dividend.

Dm!. 1. lOlO
Jan. l.'8A-'9t
April 1, 1921
C>ot. 1, 19.54
April I, 1009

Jan.', 1899
Juno. 1003
11K)1-H»0«

April 1, Ilill
May 1, 1906
Dec. 1, 1920

i960
May 1, 1890
Nov. 1. 1019

1909
1920

July 1, 1885
Aug.. 1888
July, 1891
May 1, 1893
Feb., 1885
Not., 1906

I Nov., 1920
Oct. 1. 1813
Jan.. 1886
Oct. 1. 1889
Aug., 1920
Aug. 1, 1893

Red Wing. Minn,
aud .Miirtou lo Watertowu Jnuetlou, 121 miles, is leased and operated

Tlic Wis. Minn A Pacine , to Eagle Lake, 84 miles.
" iaaed and operated

(iref.. $3,080,000.by this cnnipauy. Common f»tuck. $2,055,000;
Cbarle.s F. Hatch. President. .Miniuapo'li<.

In ISfiS gross earning.-* weie $1,651,929; net, $336,956. Tn 1881,
gross earnings. $l,734,o2(); net. $182,900; interest p.iymcuts, $182,-
009; bulauce, $891. (V. 41, p. 133.)

niaaissippi ic Tenneaaee.—Owns from Orenada, Miss., tn Mem-
phis, Teiin., 100 miles. Ciipital stock, $825,155. Debt was eonsulidated
as above in 1S77. A majoidty of stock was sold In April, 1984, to K. T.
Wilson of the Louisville New Orleans A Texas RK. Earnings for three
years past were: 1881-82, gross. $406,631: net. $152,492; 18S'>-83.
gross, $522.101 ; net, $260,635 ; 1883-84, gross, $545,016; net, $250,-
446. (V. 39. p. 653.)
Mlaaourl Kauaaa & Texaa.—C5ee Hap Missouri Paci/le)—LiSB

OF Road—Hannibal, Mo.. toDeuisiin. 'Tex.. 576 miles; branelies, Holdeu!",
Mo., to Paola, Kau., 5-1 miles; Parson.-*. Kan., lo Junction City. Kan.. 157
miles; Whitesboro, Tex., to Ft. Worth, Tex. (leasedl. 71 miles; Fort
Worth, Tex., to Taylor, Tex.. 163 miles; Denison. Tex., to tiainesville,

Tex., 41 miles; Denison to Mineola. Tex.. 103 miles; Denton, Tex., to

Daliivs, Tex., 39 miles; Miller Junction, Tex., to Helton, 7 miles; Trini-

ty, Tex., east, 67 miles; coal branches, 8 miles; JelTerson, Tex., to Mc-
Klimey, 'Tex., 153 miles. Total. 1,441 miles. International A Great
Nortliei'n, fi-om Longview, Texas, to Houston, lexan. 232 miles, and
Palestine, Texas, to Laredo, Texas, 415 miles; brandies— Longview to
Jarvis. 29 miles ; Houstou to Columbia, .50 miles ; Phelps to Huutsville,
8 miles; Mineola to Troupe, 45 miles; leased -Round Ruck to (leorge-

town. 10 miles; Henderson to Overton, 16 miles ; leased Gal. H. A H.
road. Houston to Galveston, 30 miles ; total operated H20 miles.
Organizvtion, History, Ac—The M. K. A T. Company wiis org.inized

April. l.sTO. anil embraces by consolidation llie Union Pacifit—Southern
Branch, the Telio A Neosho and other iniuor companies. In 1874 the Han-
nibal A Central Mo. was purchased. The compan.v niivile default onthcir
consolidated bonds iu Dec, 1873, and was operati'd by a Receiver from
Dec. 30. 1874, to July 1, 1871). when the Union Trust (Company of New
York took possession. The election of .Mr. Gould as President tooK
place iu January, 1880. On Dec. 1, 1380, the company took possession
of its property, paying the overdue couiions. The company ha<l a laud
grant ironi tlie United States estimated at 817,000 acres and from the
State of Kansas 125.000 acres. There is also a grant in the Indian
Tenitory of 3,622.400 acres suliject to the extluguishment of the
Indian title. The Boonevllle Bridge Company is a separate organiza-
tion, and earns interest aud proportion for sinking fund.
At a meeting of stockholders M;iy 18, 1881. a lease to the Missouri

Paciiic for 99 years was ratitled on tei'ms following : That the
lessee operate the road aud pay the obligatory mortgage interest, pay-
ing over the balance to the Missouri Kansiis A Texas Company. If there
la a detlcit in income the lessee may lulvance mone.v to pay interest, oi-

In case of failure to make such advance the Missouri Kansas A Texas
can resume jHtssesslon of its road.
The International A Great Northern Railroad was acquired by Mo.

Kan. A Tex. iu May, 1881, oy an exchange of two shares of Missouri
Kansas A Texas stock for one of Internatloual A Great Northern,
and the Int. A Gt. North, stock is held iu the Ireasuiy of the M. K. A T.
The International A Great Northern was a consolidation of the
Houstou A Great Northei-n Railroad and the International RR. of Texas
on Sept. 22, 1873. The company made default on its bonds, and a re-

oelver was appointed iu April, 1878. Sales in foreclosure were luiwlc

July 31 and Oct. 14, 1879. In the reorganization the lands of the com-
pany, amounting to about 5,000,0(J0 aei-es, were (M>nveycd to the
second mortirage bondholders in full settlement for their lien on the road,
which was tnerebT discharged, and the New York A Texas Land Com-
pany was formed to manage the lauds.
Stock anc Bonds.—The stock has ranged as follows since 1877,

viz: In 1878. 237%: In 1879. 538»33% ; in 1880, 28i8a49i4: lu 1881,
84''8a54; in 1882, 26^8 »42 1-3 ; in 1883, 19ia»3478; in 1884, 9 •9*2314;
la I8i5 to Aug. 21, 14^®26
The general consolidated mortgage is at $20.(XJ0 per mile on all road

built and to be built : of which $lS,217,00(i is reserved to take up tlrst

consol. and prior lionds; $447,000 for tlic East Line A Red River bonds.
There were $10,000,000 reserved to take up liKOiue mor;gage bonds anil

sonp. andin Nov.. lHS3,an c.xchange was offered to the holders of Income
bond-*, in these general mortgage bonds, hearings (ler cent interest, at
par, ami to seripholders at 60 per cent of theiaoe of their holdings.
Tliere are also .$:52.0OO of Hannibal .\: Cent. Mo. 78 2 1 mortgage bonds

yet out, due In 1892 ; and also a small amount of old 8 perceutincome
Donds of Iuternati«inal A Great Nortbern. excliangeaide into Int. AG.
N. 2d mortgage bonds. The I. A G. N. also guarantees .$2,000,000 of
Galveston Houston A Henderson 1st moitgage 3 jier cent liouds.

Oi'KHATioxs, FiSANcKS, Ac—Siucc the road went into the Gould sys-
tem tile earniugs have increased, both gross and net. The income
account for 1882 showed a detlcit of only $97,0(X) after paying all

charges for interest, but not including interest on the income mortgage.
In 1883 gi-oss earnings were much larger, owing partly to the heavy
cotton crop of 1882 iu,Texas. Annual reiHirt in V. 40. p. 506.

MISSOURI KAKSAS & TKXAS I.VOOMIi ACCOUNT.
Receipts— 1882. 1883. 1884.

Het eandngs $2,263,478 $3,197,007 $2,97O,0"4
Dividends, Ac .. 206,763 146,207 457,419

Disbursements—
Interest on bonds
Taxes, rentals, Ao

Total disbursements
Balance for year

INTliRNATIONAI,

Jle^fipis—
Net earnings
Other receipts

Total net Income
DisbHrsements—

Interest on bonds
Tuxes, rental, Ao

1883.

$2,492,517
479,200

1882.
$2,37S,822

191,059

$2,569,381 $2,971,717
def.$97,640 8ur.$371,497

& OT. NO. INCOME ACCOCXT.
1882. 18«3.

$1,006,900 $954,252
67,072 34,637

1884.

$2,439,613
479,661

$1,073,972

$1,119.6.57
65,688

$988,909

$90^,785
116,417

$2,919,279
8nr.$508.144

18S4.
$624,722

28.971

$653,693

$H14.41T
145.290

Total disburiements.... $1,185,345 $1,025,202 $1,059,707

Balance for year def.$111.373 def.$36,293 det$406,014

-(V. 39, p. 128; V. 40, p. 120, 337, 506, 625.)

miaaonrl Paclflc. — (See Man.). — Line of Road. — Owns mala
line from St. Louis, Mo., to Atchison, Kan., 330 miles; branohea
660 miles; total 990 miles. InMay, 1881, the St. Louis Iron Mountain
A Southern was taken in. Jtdy, 1«83, the mileage w.is as follows : From
St. Louts to Texarkana, Texas Line. 490 miles: branch lines, >Uneral
Point, Mo., to Potosi, Mo., 4 miles ; Bismarck, Mo., to Belmont, Mo.. 121
miles ; Poplar Bluff, Mo., to Binl's Point. Mo. (Cairo). 74 miles; Gurdon,
.\rk., to Camden, .\rk.. 34 miles: Knobel to Fori est City, 97 miles

;

Forrest City to Helena, 4 5 miles; Newport to Batesville, 27 miles;
Neel)-vllle to Douiphan. 20 miles : total. 906 miles.
OR<iANizATioN, Leases. Ac—The Pacific BR. Co. (of Missouri) wan

Incorporated iinilcr charter dated March 12, 1849. and road opened ta
Kansas City iu October, 1865, The company reeeive<l a loan from tha
Stat" o' Missouri.
fuc Paeiflc Railroad of Mo. was sold in foreclosure of the 3d mortgaga

Sept. 6. lS7(i, for the nominal price of $3,000,000,- to C. K. Garrison
and others, aud a new cinuiiaiiv orjanizi-d with a stock of .$800,000.

This foreelesiirc was afterwanls conte~t.<l by suit, but all litigation wua
settled iu April, 1885. The inesent emiiiiauy was a eon»olidation in
.August, 1880. embracing the Missouri Pacilte, St. Louis A Lex.. Kansas
City A East, and Lex. A South, in Missouri; and the St. Louis Kan. A
Anz. and Kan. CSty Leav A Atchju the State of Kansas.

Tlie St. Louis Iron .Mountain d#*outheru stock was taken up wlto
Mo. Pacific in May, 1881. on the basis of three shares of Mo. Puoitic fur

four shares of Iron Mountain, and the St. Louis A Iron M. atock 1«

held bv Missouri Pacltic. j,_,.. j
STOcii AND Bonds.—Under the new reyime the pajTnent of dlvldenoa

was beiiun on the present stock iu 1880, in which year X^ per oent waa
paid. Divid.nds since were as follows: in 1881, 6; inl882, 614; la

1883,7; in ;884, 7. , ,. „
Tlie cousolidateil mortgage above is for $30,000.000—trustees John F.-

Dillon and Edward D. Adams. The bonds are issued to retire the out-

standing bonds of the consolidated company, as aliove given, amounting
to $'20,184,000. The remaining .$9,816,000 are issued as maybe re-

quired for tinisliing, constructing, purchase, acquisition, Ao.

Oi'ER\TiONS, FINANCES. Ac—The carniuits and income aecount below
are for tlie Missouri Pacitic and its branches only (990 m les); for. not-
withstanding the merger of St. Ixinis A Iron Mountain stock aud lease of
Mi^si.un Kansas A Texas, the op rations of all tlie ro ids have been
kept separate and are so reported. The Missouri Paoitie is regarded a«
tlie main comi)any of the wliole .Southwestern System of Gould roads,

and on its stock only ai-e dividends jiaid.

The annual report ot Mo. Pacitlc for 1884 was published in the Chron-
icle, V. 40, p. ;i36, 500. The eamlngB, income account aud balanoa
sheet were as follows: ,„„.

1882. 1883. 1884.

990 990 995

1,472,311 1..567.633 l,757.-'6a

3,194,353 3,270,721 2,839,524

Gross eariiiiigs ; $^,094,618 $9,133,731 $8,777,688
Operating e-xpenses 4,3'24,888 4.978,465 4,492,a77

Nctearulngs $3,769,730 *1.175,266 $4,284,751

Perct. of op'at'gexp'estoeam'gs. 53-44 D4-j» 0110
IHCOME account. , „.

Rtetints- 18>>2 1883. 1B84.

NcteaiTiings $3,769,730 $4,175,266 $1,284,750
mvlde™ls,Ac........:::.... 700,552 439,6«1 206,,22

.Miles of road operated Deo. 81.

Pass ngers carried (No.)
Freliiht carried (Uinsl

Total net income. $2,472,241 $3,343,214 $3,427,423

Total net Income ;. $4,470,282
IHsbursements—

Interest on bonds $l,.5n8,390

Dividends paid 1,940,419
Rate of dividend oj S /w.o
Taxes, rentals. Ac 348,068

Total rt'.3cr...-8cment8.... $3,802,877

Balance jryear •ur.$677,405

$4,614,927 $1,491,572

$1,667,880
8,097,348

7
420,296

$1,798,200
2,098,105

7
• 775,036

$4,185,524 $4,671.:U1

iar.$429,403 del.$179,760
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AcausT, IBSO.I RAILROAD STOCKS AND BONDS. .70

8ub«eribcr» will comftr great tevor by Klving Iminedlate nollea or anr error dlaeoTored l« (heao TabSee.

DE8(-RIPTION.

For uxi>liuiatloii ul I'oUiiuii bi>ailluKt>t Ac, nee note*
on Hint piiKi' of laliU'S.

MitHoiiri l'ae!flc—(C<>nlinutnt—
St. I.. I. M. ii. S., iA M..);old, euiip., may bereff

ilo Ark. Brnnoli. Ist niort., troltl. Iiuiit kt"
do Cairo Ark. it T., Int. Kold, I'p.or leK
do Cai«i iv Fulton, 1st, >,'•, on imikI A- land..
do Uen'lcousol. M. (for *;<2.0Citi,uO(i) 1

do du siiiipli'Uii'Utal, gold)
Mobile it fli'iwH/—2d luort., end. by C'tnit. Ua. KK..
3d iiiortir. Ixinds

ilnl>ilc,e .l/.m(ff.—Stock
Unliilr it (>/(»(—Stock

l8t niorlcaico, v'old
1st niort^JTJitft-', extension, gold.
Ist i>rvt. UK', and 8. f. dubuuCuree, not onuiulatlve
2d do do do
3d do do do
4th do do do

itimliiiimenj it Eufnula—l»t mortgage
iloiitpelier iC Wells Wi'rer—Stock

|

Morgan's La.tt /cj-(/»—Stock

MUm
of

Road.

Date
of

Bou<li,

SIxe, or
Par

Value.

310
00
71
301

007

1

85

iao
S28
472
55

81
38

Ist uuirt.. K'old iN. O. to Morgan City).
• - 1(1

.

Ist inorlirajio, Alex. Extension. iroUi

N. O. lipoiousas Si Lit. Western, debt a^aiimed . . .

.

ItoriM it A'orj'—Stock
let morts-'aite. sinking fund
2d niort i,'age

Con veniDle bonds
Gen. m. & Ist on Boonton Br. Ac. (guar. D.L.ifeW.(
Consol. inort. (for .f25,000,000) guar. V. L. & W..
Special real estate mortgage
Real estate terminal mort. (guar. D. L. dt W)

102
157
80

132
84
84

34
137

1872
1M70
1H72
i-t-o
ISSl
I1K1-2
18tJ!»

1877

1879
1883
1870
1870
1870
1870
1979

1878
1880

«1.000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
100
100

1,000
1,000

50

i',6oo
1,000

oui.ruT„g «-c^r"pXX

INTKRK8T OR DIVIDEWDfl.

50
1864

I

.500 &e.
1866 500 &o.
Var'ns
1871
1875

1882

1,000
1,000
1,000

i',6oo

$0,000,000
2,500,000
1,450.000
7,600,000
10,353,000
3,311,000
261,000
800,000

2,950.800
5,320.600
7,000,000
1,(100.00'/
5,300.000
1,8.>0,000
600,(K)0
900,000

1,500.000
800.00O

5,000.000
6,000.000
1,477,000
251,710

15,000,000
5,000,000
2,999,000
284.000

4.991.000
6,557,000
1,025,000
2,220,000

7«f.
7g.
7 g.
7g.

I'-
4
3

6"g.

7
7
7
6
2
10
7

t'-
31a
7
7
7
7
7
7

4i9<bS

J. A I>.

J. dc D.
J. A J.
,A. de o.
!a. dc o.
J. A J.
iJ. A D.

Where Parable, awl by
Wliom.

New York or I^ndon.
S.y., MercADtlle Tr. Co.

do do
do do
do do

' do (lo
Y.. Nat. City Bank,
do do

N. Y., L, <b N. Ontco.

S.

J. Jt D. S.Y. Farmers' L'n & Tr
Q.—Jan
Yearly.
Yearlv.
Yearly
Yeai-ly.
J. dt J.

A. d: O.
J. & J.
A. & O.
J. & J.
M AV.
P. dt A.
J. A J.
A. & O.
J. & D.

J. a"J.

do do
N.Y., 11 Pine Street.

do do
do do
do do

N.Y., Nut. City Bank.
Boston.

N. Y.. Company's OIHce
X.Y.Bk.ofStateofN. Y.

do
Lack AW.

do
N.

do
Y., Del.,
do
do
do
do
do

do
do
do
do

N. Y., Del. Lack. A W.

A>nf/«'-Pnuci
pal, iVIinn Ude.
Bliietc»—ljut
Dividend.

May 1. 18d7
.fiine 1, 1893
.lime 1, 1897
fan. 1, 1891
April 1. 1031
April 1. 1U31
,Iaa., 18H»
Junn. 1897

(I)

Dflc. 1, 1927
July 1, 1927

}

Redeemable
only by

sinking fund.

July 1, 1009
(I)

Dec., 1584
April 1, 1913
July ], 1020
April 1, 1889
July 1, 1885
May 1, 1914
Aug. 1, 1891
Jan. 1. 1900
Oct., 1901
June 1, 1915

July 1, 1912

QENERAL BALANCE DEC. 31.
Assets— 1882. 1883. 1884.

Cost or road and equipment $30.'2yrt,901 $39.0.50,939 $40,618,132
Investments iu stocks and bonds.. 20,8.')0,312 22,324,316 21,77".077
M.itiriala aii.l supplies ou hand 024,117 1,185,718 1,094,632
Cash.m baud 1,238.000 779,0.50 577,844
DucoUected earnings 202,579 731,061 2,343,350
Advances to railroads 700,441

Total assets $62,930,340 .*64,971,684 .$66,410,094
ZiabilUies—

Stock $29.9.")8.000 $29,062,125 $29,974,800
25,370,000

468,972
2,395,920

92,386
4,635,102

26,805.000
406,433

2,430,651
122,011

5,064,564

2«,89j,<)00
504.603

2,150,806

4,834,704

Funded ilebt .

.

Interest due and accrued
Vouuhirs for Dec. A bills payable.
Miscellaneous
Income account

Total liabilities $62,030,340 $64,071,684 $66,410,034
St. Louis Iron Mouxtain A Southern.—This company defaulted on

Its inlcre»^t in 1875 and UnalU' made a coiui>romise with its bondholders.
Issuing Iticoine bonds for overdue coupons. The company afterwanl
offered to exchange these tor the new 5 per cent mortgage Ixjiids.

and all aie reportctl as exchanged. There are also $73,000 of old income
8 per cents of Cairo & Fulton. The Mercantile Tru.st Co. of N. Y. is

trustee of the general consol. mortgate. The stock is all held in the
treasury of the Missomi Pacitic Railway Co., having been retired in
Hay, 1881, by the issue of three shares of Mo. Pac. stock for four of St.
Louis & Icon .Mountain. The sales of land in »Vrkausiis on wliicli the
Cairo A Fulton bonds haven liin are given in the report lor 1881 as
34.242 acres for $1 15,461 (incrg lots). Lands yet unsold, »95,i>52 acres.
The report for 1884 was published in the CmtoxicLE, V. 40, p. 506,

and the mcome account was as follows

:

INCOME ACCOUNT.
1882. 1883. 18S4.

Gross earnings $7,582,209 $7,904,683 $7,451,897
Jiecei/iU—

Net earnings $3,735,622 .$3,090,120 $3,464,590
OtUer receipts 102,892 05.i'54 4i,727

$3,838,514 $3,785,174 $3,509,326

$2,248,970
499,66 i

$2,250,103
479,486

$2,206,854
554,003

Total net income
DUibiirsemeitU—

Iiteiest on bonds
Taxes, br'ge and ear ex , Ac.

Total dis'mrsementa.... $2,748,642 $2,738.670 $2,760,047
Balance lor vear sur.$l,089,sT2sur.$l,O46.405 aiir.$748,379
—(V. 39, )i. 11,48,128,553; V. 40, p. 28, 182, 336,481, 506, 508; V.
41.p. 2 1, 77.)
Kloblle ic Glrard.—Owns from Cohnubus, ()a., to Trov, .Ala., 84

miles. Comiium stock. $987,164; preferred stock, $279,900, and $5,080
Pike Coiuiry stock. Seuond mortgage Ixtnds'are emlorscd by Central
RR. of Georgia. There are also $lii,oiiO 3d nun't. 6 per cent bonds, dup
June!, 1807. In 1883-84, gross earnings. $24 ',670; net, $40,686. In
1881-'5. ;.ross earnings, t'224.297 ; net, $46,561.
mobile ic Montgomery—(.See mai) Louisville ct Xnslirille) —

Owns iKim Moiitgonieiy. Aui,. to .Mobile. Ala.. 180 miles. The
old load was sold in foreclosure Nov. 16, 1874, ,ind purchased by bond-
holders, who organized this company (m a stock ba-sis. in Nov.', 1879.
$1,550,000 of the stock owne^ in this country was purchased by i>arties
In the iuteiest of the Loiiisv. A Nashv. RK, at 80, giving the control to
that company, which now oi>er,i.tes it. The old nnot-ragedebt outstand-
ing is about .1:230,000. The Louisville A Nashville Co. has Issued
$2,677,000 bonds secured on this road, which are pledged for the coUat-
eral trust borid.^ of tlnit companv. Oross earnings in l~81-5, $1,240,143;
net. $il4.."i45; ti.t. and t.txes. $: 14,222 ; sur,, $200,322.
.^loblle ac Ohio.—Owns rrom -Mobile, Ala., to toliuubus Ky., 472

miles, and e.\teu.slon (by Kentucky A Teun. HR.) to Cairo, 21 miles:
brandies— .Aitesia, .Miss., to Coliunbus, Miss.. 14 miles; Artesia, Miss..
toStarkville, Miss.. 11 miles; .Muhbm. .Miss., to Aberdeen. Miss., miles;
total operated, 528 miles. In July, 1885, the gauge was changed to
standard, 4 leet Sia inches.
The company funded coupons from their bonds in Feb., 1867, and

resumed payment of interest .May, 1870. A default was made Mav 1,
18/4, and two tcust.es and receivers took pos,sessi(m .Mav 8, 137'),
and the company wag i-eorganized without lorcclosure, anil the stock
and bonds of the company were placed on the New York Stock
Lxcbaii^'e list in July, 1879: /'ir»/.—New mortgage to the Fanners'
Loan A Trust Co., of New York, as trustees, upon the liiaiu line, excluding
branches, to fecure bonds in the aggregate amounting to $7,000,000.
aecoikl.—Deed of trust to the Fanners' lAmn A Trust ("o., as trustees, to
secure loiu' series of preferre<l income and sinking fund debentures,
covering spcciHcally the lands, 1,150.(X(0 acres. Interest at the
rate of 7 per cent jier auiium. or in luuitiples of 1 per cect. but
not exceeding 7 per cent in any one year on these debentures,
18 payable annually upon each series in the order of their priiu-ity.
but only If earned in the ineceding tl.scal vear. and is non-<iimu-
Jatlve. The holders of del«entiires have one vote for (lach $100, and each
year they instruct the Farmers' L. A T. Co.. trustees '-nw to vote at
the8t.iel(hol(U'rs-ineetings iiih>ii the nnyority of the stock of the Mobile Aomo Railroad Company, the power to vote upon which Is Irrevoeablj-

1

with the Farmers' Loan A Trust Company, until the extinguishment
of said debentures. The capital st^ick authorizexl by the charter Is
$10,000,000, or 100,000 shares of $100 each, of which there have been
issued 53.206 shares. The delientures arc secured by a (lee<l of trust of the
land.abtmt 1,143,222 acres, and receive 7percent,if earned.
The Cairo Extensiim bonds were exchanged io 1834 for the M. A O,

Extension mortga::e bonds due 1927. »
In August, 1881, 7 per cent was declared on 1st prefen-ed incomes,

also 2 per cent on 2d incomes. In August. 1882, 2 per cent on the
first jireferred Incomes ; In 1883, 3 per cent; in 1884, 5 per cent.
The report for 1883-34 was published in the Chronicle, V. 39, p. 552,

and had tlie following remarks: ** An examination of the comparati\e
exhibits herewith attached will show that while the gross earnings of
the road have in effect been uuiform for the past four year.s. with the
exception of the yellow-fe\eryear, and the expenses have also remained
about the same, the road has bei<n compelled to do a laixely mcren.sed
percentage of business for the same luuount of money : the coustast
stniggle on the part of the public to reduce rates, the attacks of lei'is-

latures, and the increased eoini>etltion arising at various point.-, has
forced a redue ion in the passenger and trtlgbt rales, which the man-
agement has, however, not alt.»ge'ther objected t(», in view of the desire
on their jiart to meet the wishes of tlulr patrons as far a* tliey consist-
entlv can, leaving a net result in the increase or bU8iue.ss. The net
result to the pr. sent time has not reward.Hi the coiniiany for thi-se
reductions." ' • "The eonue<tlon between East Columbus and
Cairo is beginnim? to show its importance. The business r. ceivedat
Caiio during the past year h.is increased luateri.dly. It is proper, how-
ever, to state th.-it a certain proiiortion of this i- lost at J.iciison. which,
before such connection at Cairo w** mad^. was leciive I at that point;
but still the balance is larg ly in favor of the company, and shows the
value ;md importance of this connection."
Operatitms for four years ending June 30 were

:

1880-81. 1881-92.
$2,377,817 $2,164,274
1,,562,486 1,602,145

1882-83. 1883-84,
$2,271,058 $'2.'278,917
1.642.601 1,547,407

$562,129 $628,406 $731,450

$456,000
106,000

$4.^6.000
150,000

$471,200
265,000

Total gross earnings .

Operating exiienses ..

Net earnings $815,331
Disfynrseineuls—

Interest on mortgages.. $420,000
Interest on incomes 408,000

Total Interest $828,000 $.562,000 .$615,000 $736,200
Balance Def.$r2.6i>9 Sur. 129 8ur.$l 3,106 Def.'*4,750
-(V.39,p. 22, 381, 522, 55'i; V. 40, p, 182,28 , 304, 685; V. 41, p.
51, 76.)

Montgomery & Euranla.-Montgomery to Eufaula, Ala.. 80
miles. Thp road was foreclosed .May 1. 1870. bought by W. .M. Wadley,
and the present company organized. Operated under contract by
Cent. RK. of fjeorgia. Stock is .$6.'O.000. Gross earuinirs jear ending
June 30, 1884,$209,47c; net, $90,7631 Div, of lOp. c. paidin Apl„ '83.

moutpeller & Welln River.—Owns from Montpelier to Wells
River. Vt„ 38 miles. Kioigaiii/..il Jamiary, 1877. D. R. Sortwell.
President, East Cainbridge, Mass. uross earnings for year ending
March 31, 1885, .$J2,814; net, $17,774. Ei'^g

Morgan's Louisiana & Texas Railroad 6c SteamsUlp Co.—
The road owned Is from New Orleans to Chene5-ville. 204 miles;
branches. 53 miles; Cheneyvllle to Alexandria (under track airieemcnt;,
•24 miles; total. 283 miles. In Februarv. 1833, the stock was so:d to the
Smitbein Pacillc parties, as lepiuted, at 150 per share of $100. and the
Southern Pacltle Coanuiuy Inhl (.Voiil. 1335) $1,062,700 out of the
whole stock of .$5,000,000. This coiupauy's .-tatemcuts to the New York
Stoci Exchange said that the compo'iy's properly consisted of seven-
teen Iron steamships plying between New York and New Orleans and
between Moman Citv. La., and the various Texas and Mexican i>orts,

and two between New Orleans. Florida and Havana ports: also four

large ferryboats, tugs, diedgc tioats, wharves, warehouses, and termi-

nal facilities, licsldes neariv the entire capital stock of the Gulf Western
A Pacitic Railroad, Texas "Transpoitutiou Railway Co.. Buffalo B.iyou
Ship Channel Co., and a inaioritv Interest in t'je capital stock of the

Houston A Texas Central Railway Co., Ac. Gruts e.iiiiinir.s 1833,

$4,416,390: net. $l,8S.'i,714 In 18;4 gross earning- were $3,u29.o04:

net. $1,163,136; interest and taxes. $.M3.437. For ,'ix months frcim

Jan.l. 1885. gro.ss earnings were $l,s.59,006;agaiiist$l,t>3(...i'?! ni 1884;

net. $566,738. against .$476,7-15 (V. 40, p. 61, 121: V. 41. ^ >•>

Morris & Essex.-owns from Hobok.n.
N. J., 84 miles; branch, Dcuvllle. N. J., via Morris
Hoboken, N. J., 34 miles; leased Dover to Chesur
Bloom. RR., 4 milfs: total omrated, 132 iiiiie

was leased in penietuity to the Del. Lack. A \\ 1.1.

all UablUties of tlie Mor. A Es-ex RK. an
tlie capital stock, and they also agrei.i

Morris A Essex e.irns 10 per cent on it-

year 1874. Tlie .Moms A Es-ex i-^

wanna A Western as a route with
bor. but the actual eaniim;s on r;

the lessee company after tie

In 1880. $1,012,416: In 1-^

$1,104,218; in 1>> I a'loiit ri i

J., I- 'S.
A E- to
10 ml 'i A
Iu 1 .id

The .

r ; in
:me

cent iM mil on
.T cent in case th^

:

.- nil.- y ni a' tcr th«
ka-
t.tr-

. U
ior

:.• los-
-

'ssce wa«
8941,530; lU 1533
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Subscribers will confer a great favor by giving Immediate notice of anjr error diacorered in tliese Tables.

-
DtiSCRIPTION.

.j,j^^ Date: Size, or
For explanation ot coluniu lieadlnss, &o., see notes! of

I
of I Par

, rii.tQf-,i,Hi„o-
ou flret jmn'! of tables. Road. Bonds' Value. '

""'"tanmng

INTEREST OR DIVIDEND.^.
Amount

Kashiia d ioice/?—Stock
Bonds ($100,000 are KOldSfl. J. & J., 1900)

IfashvUle Chattaiiooya <t St. Louis—Stock
Bonds endorsed by Teun .'

iBtniort. (for$6,S0O.000), coup
2dmort
Bonds held by U. 8. Government
Bonds of N. C.* St. L., Ist mort. on two brancnes

do do let mort. on Lebanon Branch
do do for Jasper Branch
do do for Centreville Branch

Tuck River RR., 2d m»rt., endorsed
Sathville <t Veeatur—Stod, guar'd 6 p. e. by L. & N.
Ist mort. guar. 8. f

2d mortgage, income
Ifalchez Jacksuii it Coltimbiis.—1st mortgage
Mortgage bonds (for $600.000)

• Kaugaluck—Stock
Bonds

Nesquehoyiing Valley—Stock
Neratla Oentrat—1st molt., gold (sink, f., $20,000)
Ifewark it Hudson—1st mortgage
Aeicark Somerset it SIraitsv., O.—Ist mortgage
Kewburg Dutchess it Connecticut—Incomo uonds...
KeKbiirgit New roe/;—Ist mortgage
New Castle it Beaver To/fejr—Stock
New Haven it Dert>!/—1st i 2d mortgages
New Haven it Northamplon—StoaVi
Mortgage bonds, coupon
Holyoke <fe \V.,ieased. 1st M. ($200,000 guar.)
Consol. sink, fuud $15,000 per yr. & mort. bonds.
Northern Extension

54 1 ...

.... 'TS-'SO
554

I

....

151 1857
340 1873
321 1881

'88 ' 1877
30

I

1877
7^\ 1877

48
122
119
119
99

66
61
18
94
5

44

1870
1867

1883

1879
1871
1869
1877

12 ' 1863
15 ....

13 69&70
170 ....

92
{
1869

17 I 1870
.... ' 1879
27 i 1881

$100

"25
1,000
1,000
1,000

1,000
1,000
1,000

1,000
500

100
l,000&c

50
1,000
1,000

500 &c.
I

I'.OOO
50

500 &o.'
100

1,000
I

1,000
1.000
1,000

Bi»i(l—Prlnol
pal. When due.

Rate perl When IWhere Payable, and byi S(ocAs—Last
Cent. Payable! Whom.

1 Uiviuend.

$^00,000
300.000

6,670,331
117,000

6,170,000
1,000,000
500,000
S.^)1^,000
300.000
173,000
166,1)00
71,000

1,642,557
1,817,000
178,000
174,400
27,500

2,000,000
150,000

1,300.000
750.000
250.000
800.000

1,164.500
250,000
700,000
525,000

2.400.000 I

1,300,000
260.000

1,200,000
700.000

313 .M. & N.
6&5 g. F. & A.

2 A. & 0.
6 J. & J.
7 .T. & J.
6 J. & J.
4
6 J. & J.
6 J. & J.

6<S[8 J. & J.

6 M.&U.
3 J. & D.
7 J. & J.

6g- A. & 0.
10 ....

7
5 J. & J.
4 J. &D
21a M. & 8.

6g. A. & 0.
7 M. & S.

7g. M. & N.

7 J. & J.

(V Q.-J.
7 Various
3
7 J. & J.

6&7 A. & 0.
6 A. & 0.
5 A. & 0.

Boston & Nashua.
Best. Safe Dep. & Tr.Co
New York & Nashville.
N.Y., Continental N.Bk.

do do
do do

do
do
do

do
do
do

Nashville.
N. Y., Drexel, M. & Co.
Nashv., 4th Nat. Bank.
N.Y., Bank of America.

Bridgeport, Cone.
Bridgeport, Treasurer.
Philadelphia, Co.'s ottice

Last paid April, 18S1
N. \. L. E. & W. RR.

N. Y., Union Trust Co.

May 1.
18ii3 &

April 30,
July 1,
July 1,
July 1,
July 1,
Jan. 1,

Jan. 1,
1907 &

1885
1900

. 1884
1886
1913
1901
1891
1917
1917
1923

Nov. 1, 1909
June 3, 1885
July 1, 1900
Oct. 1, 1887

1885

N.Y.,OfflceN.Y.L.E &W
Newcastle, Peun.

N. Haven, Mech. Bank.
At do
do do

N.Hav.-N.Tradesm's Bk
do do
do do

JiUy 15. 1885
Jime 1. 1913
Sept. 1, 1885
Oct. 1, 1904
Sept., 1901
Nov. 1. 1889

1977
Jan. 1, 1889
July, 1886
1888 & 190«
Oct., 1873

Jan., 1899
Apr.l'91&'98
April, 1, 1909
April, 1911

Nashua & lioivell.—Owns from Lowell, Mass., to Nashua, N. H.'
15 miles. On October 1, 1880, a lease for 93 years to the Boston &
Irfjwell was made. The rental is $60,000 per year, equal to 7^ per cent
on stock, payable absolutely, aud $4,000 (or one-half of one per cent
more) is payable contingent upon the amount of gro^s earnings, and 8

Ser cent has been paid as rental for the past three years. The funded
ebt of $300,000, principal aud interest, Is assumed by the lessee, ajid

the lessor holds the lessee's notes for the same amount—^300,000.
Nasbvllle Chattanooga & St. liOuls.—Owns from Chattanooga,

Tenn., to Hickman, Ky., 321 miles; branches—Wartraee. Teun., to
fihelbyville, Tenn., 8 miles; Bridgepoit, Ala., to Inman, Tenn., 25
miles; proprietary lines—Nashv. to Lebanon. 30 miles; Tullahoma to
Caney Fork. 4>^ miles; Dechcrd to Fajeitev., 40 miles; C'entre\-llle

Branch, 34 miles; Duck River RR. (leased), 48 miles ; total. 554 miles.
A majority of the stock (.$3,385,000) is owned by the Louisville &

Nashville RR. Company and iiletlged among the collaterals for the
trust loan of that company. The bonds endorsed by Tennessee
are secured by deposit iu trust of this ooiuiiany's first mortgage liouds.
This company owns $75,000 of the Duck River RR. 2d mortgage
endorsed bonds.
The company had net income In the year 1883-84 more than sufficient

to pay 4 per cent ou the stock, but the Income was applied to new con-
struction or other purpo.ses. ant the dividend i)ayable October, 18 ii,
was passed.
In July, 18S5, gross earnings were il65,667, .agaiust $1*7,475 in 18^4;

net, $68, 121, against *78.«73.
Operations and the fiscal resiUts in four years past (ending June 30)

were as follows

:

• 1881-82. 1882-S3.
Miles operated 539 554

Earnings— $ $
Passenger 58",560 621,171
Freight 1,363,355 1,513. »7.3
Mail, express, rents. &c.. 130,668 14--,477

1883-81.
554

$
603.618

1.559,765
148.703

1884-85.

Total gross earnings 2,074..'>83 2,233,523 2,'!72.0-i6 2,240,719
Total operating exi)eu8es. 1,240,991 1,274,855 1.3 '3.44ij 1,304.004

Net earnings

P. c. operat'g ex. to e'ru'gs

833,592
59-31

1,008,663

55 80

AX Reciipts—
Net earnings
Bonds sold & misceUan's.

Total income
Distmrsements—

Interest ou debt >fc taxes.
Dividends
Extensions
New eiiuipment. &o
Improvement of track...
Real e.state
Other improvements

IKCOME ACCOUNT.
1880-81. 1881-82.

833,592
39,006

872,598
$

583,577
300,164
212.432'
359,551
352,316
40,098

248,031

1,008,668
77,247

1,035,915
$

650,972

1.06-(.64)

54 91

1832-33.
$

1,063,640
29,072

1.097,712
$

662.320
266,302

1)36.717

1383-84
$

936,717

936.717
$

632,273

104,465 106,077 53,401

1,035,199

62,513

Total disbursements. 2,096,169 755,437
Balance, surp. or deficit.*1,223,571 sur330,478

• Deficit.

OENEEAL BALANCE AT ESD OF EACH FISCAL TEAR,
1830-81. 1881-82. 1882-83.

A sutf.tjt £ *{« 4t

Eoad and equipment 14,932.355 15,711,4«9 16,194,823 16,
Assets not available
Inv'tm'ts in st'ks & bonds
Bills receivable
Keal estate
Due from agents, i&c
Cash

192,024
366,450
26,483
93,875
80,428

518,596

439,353
386,040

7,187
81,246
121,946
416,536

352,876
472,.590

8,337
34,«64

196,988
325,006

740,674

196,043

1833-84.
$

316,655
562,727
462,940

3,722
80,3S4

183,919
300,217

.. 16,210,211 17,166,797 17,635,531 17,920,514Total
Liabilities —

Capital stock
Bonded debt (see Supp't).
Bills payable
Bal'ce due indivii'ls, &c.
Int'st coupons due July 1
Dividends
Pay-rolls, &c
Int'st on b'ds held by U. 8.
VUscellaneous
•roflt and loss

Total 16.210,211 17,166,797 17,635,53 4 17,920,544—(\. 39. p. 71. 209, 296, 3*3, S24. 435,581,707; V. 40, p. 92, 241,
253, 363, 481, 625, 741; V. 41, p. 76. 189 )

Nashville & Decatur.—(«e« Map Louisville <t Nashvilto-Owns
from NashviUe, Tenn., to Decatur, Ala., 122 miles. The road was
leased May 4, 1871, to the Loulsv. & Noshv. RR. for 30 years fi-om

6,670,331
8,147,000
247,081
83,481
271,305
13,981
80,757
153,600

6,670,331
8,649,000
659,688
102,494
279,610
63,011
75,665
153,600

542,675 513,395

6,670,331
8,757.000
5;)7,132
140,327
283,740
15,082
66.250

153,600
3,899

918,167

6,670,331
8,903,000
591,499
517,343

287.970
21,942
7.5,490

153,600
3,686

1,115,678

July 1, 1872, fit a rental of 6 per cent per annum on the stock. The
lessee assumed all the debt of the Nashville & Decatur (Jo. Iu 1882-83,
gross earnings, $1,034,231; net. $380,207 In 1834-35 gross, $1,C61,-
956; net, $466,163; interest aud taxes, $291,061; surplus, $175,106:

Natchez Jackson & Columbus.—Owns completed road from
Natchez. Miss., to Jackson. Miss., 100 miles. Stock, $$,260,809. New
6 per cent bonds authorized but up to 1885 not issued. Fhmting'debt
Dec. 31, 1834, $2,2fc'0.809. Earnings for 1883, gross, $177,221; net,
$54,952. In 18<4, gross, $131,859; not, $58,917.

Naugatuck.—Owns from Naugatuck Juuetion to Winsted, Conn.,
5612 miles; leased, Watertowu & Waterbury RR., 4I3 miles; total oper

-

atcd, t}6 miles. 5 miles of New York New Haven & Hartfoid being used
between Naugatuck Juuetion and Bridgeport. Operations aud earnings
for three j-ears past were as follows: 1831-32. gross. $714,893: net,
.$223,731; 1882-33. gross, $712,865; net. $229,99 4; 1883-34, gross,
$676,714; net, $225,615 ; interest anil dividend charges, $203,S55.

Nesquehonlng Valley.—Owns from Nesiiuehouing Junction, Pa.,
to Tameueud, Pa., 17 miles; Tunnel ISraueh, Hauto. Pa., to Lansford,
Pa., 1 mile; total operated, 18 miles. Oiicntd iu 1870, and was leased
tor 999 years to the Leliigh Co.al ik Navigation Co. at a lease rental of
$130,000 i>er annum. In Sept.. 1884, the lease was modified so as to
pay 5 per cent a year only, aud most of the stock has been extended
for 20 years, with a guarautee of 5 per cent per annum.

Nevada Central.—(Sec Vap Union Pacific.)—Battle Mountain to
Li'dtie, ao miles; lu'aneli, Ledlie, to Austin, 7 miles; total. 93 miles.
Stock. $1,000,000. There are $250,000 8 per cent income liouds due
1930, which are held by tlie Union Pacific, as hIso $959,001) of the
stock. Default was inaile Oct. 1. 1384, on the bonded interest, and re-
ceiver .appointed Feb.. 1885. Gross e.aruiugs in 1883. $10, 1,351; net,
$19,132; deficit over interest, &c., $25,863. Gross in 188 4. $93,289; net,
$5,934; deficit over interest, <tc., $39,OJ6. (V. 39, p. 402; V 40, 241.)

Newark & Hudson.—Owns from Bergen Junction to Newark,
N. J., 6 miles. Leased to New York Lake Erie & Western at a rental
of $33,000 per annum, which pavs interest ou bonds aud 7 per cent
on the stock of $250,000. Cortla'ndt Parker, President. Newark, N. J.

Neivark Somerset & Straltsvllle. -Owns from New.ark, O., to
Shawnee, O., 44 miles. Road was completed in 1871. Leased to Sandusky
Mausf. & Newark for 14 years from Jan. 1, 1872. Operated by the Bait.
& Ohio, which pays 30 per cent of gross earnings, aud advances any
additional amount necessary to meet the interest on the debt. Capital
stock, common. .$795,400, aud preferred, $213,200. Gross earnings in
1880-81. $177,304; net, $41,54i; deficit to lessee, $14,451. In 1831-2,
gross, $188,937; net, $13,073; deficit to lessee, $32,921. In 1882-83,
gross, $164.781 ; net, $19,511 ; loss. $29,922. In 1883-84, gross $168,-
o32; net. $757; loss to le.'see. $19,802.

Neivburg Dutchess & Connecticut.—Owns from Dutchess Juno.
N. Y., to Millertou, \. Y., 59 miles. The Dutchess & Col. RR. was sold
Aug. 5. 1876, aud this coiupinuy was organized Jan. 8, 1877, b.r the pur-
chasing l>ondli<!Hders. In adaiciou to above incomes, there are $150,000
Ist mort. 7s, due in 1907. In 1832-83, gross earnings $207,675
net, $12,320. In 1833-84, gross, $177,353; net, $1,022. The com-
mon stock is $172,000 and preferred stock $715,350. John 8. SoUultze,
President, Matteawan, N. Y.

Newburg & New Ifork.-Owns from Vall's Gate Junction to
Greenwood Junction, N. Y., 13 miles. Leased October 5, 1866, to Erie
RR.. at $17,500 per annum, aud operated now by New York Lake Erie
& Western.

New^ Castle Jc Beaver Valley.—Owns from Homewood, Pa., to
New Castle, Pa., 15 miles. Road lu operation since 1860. Leasee to
Pittsb. Ft. W. & Chic. RR. for 99 years at a rental of 40 per cent on gross
earnings. Lease transferred to Pennsylvania Company. There is no ael>t.

In 1879. 13 per cent dividends were paid ; in 1880, 13 p. c. ; in 1881, 24
p. c; in 18"*2, 14 p. c; in 1883, 29 p. c; in 1884, 19 p. c. Grose earnings
In 1883. .$406,472; rental received, $162,588 ; gross in 1884, $270,245;
rental received $103,093.

-N e'W Haven & Derby.—Owns from New Haven, Conn., to Ausonia
Co:iii., 13 miles. Capital stock is $146,600, of which New H;iven city
owns $200,000. New Haven City guarantees the $225,000 second
mortgage bonds, and has a claim of about $300,000 for money .ad-

vanced. In Oct., 1384, negotiations were peuding between the company
and the city ior an ad,iustment. Gross earnings iu 1881-82, .$166,402;
net, $73,339. In 1882 33; gross, $16.').597; net, $75,505. In 1883-34,
gross, $158,206 ; net, $65,023. (V. 39, p. 581.)

Ne»v Haven Sc Northampton.—Operated from New Haven,
Conn., to North Adams, Mass., 123 miles; branches—Northampton to
Williamsburg, 8 miles; rHiniio;^iou Coun., to New Hartford.Conn., 14
miles; South Deertteld to Turner's Falls, 10 miles; to TariftVille, Conn.,
1 mile; leased—Holyokc & Westfield RR., 14 miles; total, 170 miles.
In April, 1881, a controlling interest In the stock was sold to New York
New Haven & Hartford parties. Operations aud earnings for three
past were as follows

:

Years.
1881-82.
1882-83.
1883-84.

Passenger
Mileage.
8,726,851
9,052,680
8,773,296

Freight (ton)
Mileage.

24,300,865
25,328,564
27,295,9s8

Gross Net
Earnings. Earnings.
$896,270 $333,487
860,047 266,191
835,813 264,885
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DESCRIPTION.

Fo explaniitlon of cnliimn lii'iiilinKn, Ac, ie« note*
ou Hmt piDfc of tublrn.

Few Jer$eu * Ktw TorV— Ist inort. (reorKaiiUatlom
jr. J. SoHlherH—lm uiort. (Int. ituiir. liy N.Y.A L.B.)

Loiitt liriinch Jt 8ch Slior<>. l»t uioit., ifiiar

Keif Lonttiin A'or(AerH—Stock
Int iii<>iii;ai(0 boiitU
2<l iiiorlKiiKe
Coiisol. iiiortKaKe (for $1.50<1.000)

K. Y. it OuMdrfa— 1st M.. »U'rliii«c,«unr. I>.&H. Can.
Sew: York Central it Huilmii Kirer—Stock
Premium bomU (N. Y. Central) cxt. 10 y'rs, '83..

Reiunvul bond.>«

N. Y. r. .t a., s $30,000,000 » „ftu„„„ „r re^ {
iiiortniiKe . . . ) £2.000.(K)0 S

«""P0" ""^ ™K-
}

Dilnrntiirc bomls (for *10.()O0,0<H)),coin). or reg..
*. r. CKieugn a SI. t.—Stock (!ii2'J.00O,0O0 is jiref.)

1st luortk'iiKi', K'oUl, limp, or reg
2«1 liiortK»K'<' (for $10.000.000)
Efjulii. bou,ls (priuoliml payiible $400,000 yearly!

N. 1. Cilu if .V»i-f/iern—Oeueral mort
Ifere York it Oreeiiicood Lake.— lat luort., income ..

2d iiiort., tmoiiic
New York <t Harlem—Common stock
Preferred stock
Consol. mort., coup, or rejf., (for $12,000,000)

N. Y. Lackawanna d We*leni.—Stock. )ruar., 5 p.ct.
1st niorttfawe. coui»ou. m.iv be rogistor»*d
2d mort., guar, by D L. & W.(for $5,000,000)....

MIlea
of

Road.

80
78

i'oo
100
100
121
150
903

840
840

523
513
513

"62
40

156
156
132
213
200
200

Date Size, or
of Par

Bonds Value.

1880 «800*0.
1879 600
1860 1.000

100
1869 lOOdto.
1872 500*0.
ISSO 1,000
1874 «100*c

100
18.53 500 40.
18.54 1,000
1873 1.000
1873 1,000
1884 l.OOOJco

100
1881 1,000
1883 1,000
1882 1,000
1880 500 &0.
1875 100 &c.
.... lOOcfcc.

50
50

1872 1,000
100

1880 1,000
1883 1,000

Amount
Outatauding

•275,000
1,449,600
200,000

1,500,000
800,000
387,500
812,000

4.000,000
89,428,300
0.4.50.000
2.:i!)1.0()0

30,000.000
9.733.333
7.850,000

90,000,000
15.000.000
1,040,000
4.000,000
3,697.000
000,000

1,8(M).()()0

8,.500.liOO
1,49 1.400

11,C..">0.000
10.0<X1.000
12.00(1.000
4,450,000

INTEREST OR DIVIDENDS.
Rate per Wlicii Where Payalile, and by
Cent. Payable whom

6
6
7
l>a
6
7
9
6g.
H
9
6
7

!'
7
6
7
7
4
4
7
l"*

M. & N.
J. & J
J. 4 D.
Q.-J.

A. A O.
J. A D.
J. 4 J.
M. 4 N
Q.-J.

M. 4 N.
J. 4 D.
J. 4 J
J. 4 J.
M. 4 S.

J. 4 D.
M. 4 S.
A. 4 O.
M. 4 N.
P. 4 A.
M. 4 8.

J. 4 J.
.1. 4 J.
M. 4 N.
Q.-J.

J. 4 J.
P. 4 A.

N.Y., Mercantile Tr. Co
LiiBt paid .Fuly,'89

New Yi^rk.
New London, Offlce.

N.Y.,Bk of N. America
do do
do do

Loudon. Raring Broa.
N.Y., (4r. Central Depot.

do do
do do
do do

New York and London.
N.Y., Or. Centr'l Depot.

La«t paid I).-c.,'84

Last p^ii.l Mch.'99
Ln.«t paid Oct., '81
La»t i>al(l Nov. '81

New York, Co.'s Office,
do do
Or. Central Depot,
do do
do do
Y. by D. L. 4 W.
do do
do do

N.Y.,

N.

Sonrf*—Prlnoi,
P«l,Wben Da*.
/lloekt—lMKt
Dividend.

1910
Jalr IS. IM*
Dec. 1, liM
July 1, 188ft
Sept., 1885
July, 1893
July, 1910
May 1, 1904

Jidv 15, 1885
May 1, 1893
Deo. 15, 1887
Jan. 1. 1903
Jan. 1, 1903
Sept. 1, 190i

Deo. 1, 1921
Mar. 1, 1928
Oct. 1,'83 to '94
Hay 1, 1910

July 1, 1885
July 1, 1885
May, 1900
July 1, 1886
Jan. 1, 1921
Aug. X, 1923

ITew Jersey & New Tfork.—Owns from Ilackensack. N. J., to
Stony Point, N. Y., 25 miles ; leased. Naunct & New City RR. Smiles;
Hackcnsock RK., 6 miles; Garuervllle RIt.. 1 mile; total operated. 37
miles. Organized Sept. 4, 1874, liy consolidation of the llackcnsack &
New Yoi-k KR. and the Hackeuiaik 4 N. V. Extension Uailicail; re-

ceiver Appointed in 1S77. and the two roads were separately forcdoscil.
The or^'scnt eomi»anv was formed on reoraaiiization iu April. ls«i().

Stock'. $'J,000.000 eoninioii. $800,000 prcfiMrivl. Gi-o.ss caruin},'s iu
1832 83, .•i:-2j;).S8l;net. $2(J.958. V. L. Lary. President, Jersey City.

New Jersey Sontlierii.—The road extends from Poit Monmouth,
Bandy Hook, to Atco, 70 miles, with l)ranch from Eatontown to Pt Mon-
nioutli. 9 miles. The pnuierty was sold in foreclosure March 31. 1"i79 (see
Chromclk. V. 28, n. 3.52). .and the presirit coiupauy was orKauizcd July
25, 1879. The capital stock is «l..5'.)0.tj00. The property is sulijeot to

t
120,000 on the Ti>iu's River RR. and $200,000 on the Loni; Branch 4
ea .Shore RailroaiL Tliis latter bond is endorsed by the United

Companies of New Jerse.v. The above niortsaae is for $1..590.(>OO, of
whlcli .$1,449,000 have Interest guaranteed bj- the New York .V Long
Branch Railroad by endorsement of the bonds, and the Central of New
Jersey agreed to assiuue those boud.s. The road is operated as a
part of the Central New Jersey system. Suit was begun in August. '"5,

against the Central of New Jersej- Co. forintcrest overdue. (V. 4l.p. Is9.)

New London Northern.—Owns from New Loudon, Conn., to
Brattleboro, Vt., 121 miles, of which 100 miles lea.sed to J, G, Smith and
others. This road Ini-s been operated since Dec. 1. 1871. under lease to
the Central Vermont Railroad; the lease was for 20 years at $150,000
per year, and $15,000 for each additional $100.0('0 of earnings over
$510,000 per year. Consolidated mortgage bonds issued to retire all

other funded and tioatiug <lclit aud to pay for brauch puiehased from
Vermont A: Massachusetts KR.
Neiv York & Canada.—Owns from Whitehall, N. Y., to Rouse's

.Toint, N. Y., 113 miles; brandies; Ticouderoga, N. Y., to Ballwlu,
N. Y'., 4 miles; Plattsliurg, N. Y'.. to Ausable. N. Y'., '20 miles; We.st
Cliazy to Province line. 13 miles; total operated. 150 miles. The whole
line was completed Sept. IS. 1S76. The road is leased and virtiuilly

owned by the Delaware ,St Hudson Caual Companv. which guarantees the
bonds. The stock is $1,0(X1.000. Earnings ISSS-St, gross $0;)5,2(!5:
net, $162,720; loss to les.sees, .$74,674. In 18S2 S3, gi'o.ss, $717,007;
net, $11(!,793; lo.ss to lessees, $118,131.

New York Central ic Hudson.—Line of Road.—0%vus from
New York City to Bultalo, N. Y'., 442 miles; branches on New Y'ork
Central division, 30(j miles; total owned, 748 miles; lines iea-sed-
Troy & (jreecnbush, miles ; Niagara Bridge 4 Canaudaigiia, 98 miles;
Bpuyten Duy vil 4 Port Morris, li miles ; New York & Harlem, 127 miles;
Lake Mahopac, 7 miles; total, 245 miles ; grand total, 993 miles. The
second track owned is 513 miles; third track, 317 miles ; fourth track,
298 miles; tumouts, 579 miles—making a total of 2,378 miles of track
owned by the company, and 325 miles leased, 2,702 miles iu all. Also
operates the Dun. .ill. Val. 4 P. RR., 104 miles, but reported separately.
ORG.4NIZATIOS, 4c. -This compauy was formed by a cci'solldatlon

of the New York Central and the Hudson River railroads Gctobci
1, 1869. The New Y'ork Central was a crnsoli latiou of seveial roads
under a special law of April 2. 1853. The .Vlbany 4 Schenectady Kail-
roiut, opeued beptemlier 12, 1831. as the Mohawk 4 Hudson, wan the
first railroad imUt in the State of New York. The Hudson River Rail-
road was chartered May 12. 184(5. and road opeued October, 1851. The
Athens Branch (Sirttoga 4 Hudvm River) was leased in Nov., 1831,
for 475 years to the New York West Shore 4 Buffalo, aud the rental for
whole iieriod eomuiuted for $ 100,000.
Stock and Bosos.—The famous scrip dividend of 80 per cent ou the

capital stock of the New Y'ork Central was made in December. 1838.
aud on the consolidation with the Hudson River road (Nov. 1, 1809) a
further dividend of 27 per eeut was distributed on the New Y'ork
Centra! stock aud 85 per cent on the Hudson River stock. In Nov-
ember, 1879, 250,000 shares ($25,000,000) were sold to a syndicate
•f baukei-s by Mr, W H, Vauderbilt at the price of 1'20, and 100.000
Shares more afterwards. Divldenils of 8 per centjper annum had lieen

paid since 1868, but in Oct., 1884, the quarterly dividend was reduced
to 1 !« per c«nt. Prices of stock since 1870 have beeu: In 1S71. SI"*®
10358: iu 1872, SOalOl'e; tu 1873. 77''8«106»s; In 1874, 957sSil05iS8;
In 1875, 100al0738; in 1876, 96811713; iu 1877, 8514® lOtt**; 1878,
103%®115; iu 1879, 112*139; In 1S80, 122*15538; in 1881, 130J4

«155; In 1882, 123»8®138; in 1883, lH»aS>129's; Iu 1884, 83ia«122;
In 1885 to August -.il.Sl^SlOl's.
The mort.gaw for .$40,1)00,000 was issued to lay the third and fourth

tracks, 4c. The debenture bomls of 1884 were issued for floating debt
$'j,500,000. and tile balance held to pay off maturing bonds of 1885
and 1887. Any new mortgage Issued prior to 1902 must iuclude these
deWiUtures.

Oi'EKATio.NS, Finances. 4o,—The New York CentTiU 4 Hudson
River has been conspicuous among the trunk lines, in not branch-
ing out and taking leases of lateral roads or extenilons, but in
placing a heavy outlay of capital on the main line from BuffaUi
to Albany f,ir the four tracfc. The road has a rich local tralllc, but
tho prodts also depend very much upon harmony among the trunk
Hues. In the flscul year 1881-82 tile proflts were iiisullicii'iit to pay
the 8 per ci^nt dividends, anit the dellcit was $l,401,60s. In 1S82-83
the suriilus over dividend payments was $179,025. In 188 !-8 1 tiie de-
ficit was $2,490,885. The large decline in net income whs iiartly owing
V> general il .-uresslon, but also to the fact that the New York West

Shore 4 BulTalo roail, as a closely parallel line from New York to Buf-
falo, competed sharply on local business. The dividend was reduced
la October, 1884, to !« quarterly, in-ttead of 2; in Apnl 1, 1885, paid 1
per cent, an 1 in .July Hi per cent. For nine months from Oct 1.1884,
to June 30. 1S85. gross earnings were $18 376,026, against t20.9 ^5,790
m 1883-4; net in 1S84-.5, $ >,356,stil, again.st .$7,802,840 in 1883-4;
surplus over interest, rentals and taxes in 1881-5. $2,083,861, against
$3,667,810 in 1-83-4 The liscal year ends Sept. 30. (V. 40, p. 197.)
Annual report for 1883-4 was published in the Chronicle, v. 39, p. 679.
Year Net Income, Divi-
endlng Passenger Freight (ton) Gross over exp., deuds,
Sep. 30. Mileage. Mileage. Receipts, int.4 rents, p. c. Surplus.
1880.330.802,223 2,525,139,145 $33.175,913$10,.569.219 8 $3,427,736
1881.373,708,980 2,610,814,098 32,348,395 7.892.8'27 8 754,484
1832.432.243,2S2 2,394,799,310 30.6.'8,7«1 5.713,904 8 •1,401.608
1883.429.385,561 2,200,890,780 33,770,722 7,327.156 8 179.024
1881 W87.829,S86 1,970,087,115 28,148,667 4,068,759 8 *2,490,885

* Defleit.
-(V. 39, p. 264, 265, 381, 554. 665, 6T9, 733: V. 40, p. 92, 197, 214.
281, 304. 481, 583, .597, 763; V. 41, p. 113. 16i.)

New York Chlcajjo Sc St. Louis.—(%« ilap Lake Sh. it .If S.) ~
Bultalo, N. Y., to GriinU Crossing, 111., 513 miles; leased In Buffalo 1»«
miles ; Giaiiil Crossing to Chicago 9 miles; total, 523 miles. This Com-
p.iu.v wa.s formed in 1881 and became known as the "Nickel Plate."
Of the stock $22,000,000 is preferred 6 per cent. In October. 1882,
the sale of a inajoritv of the stock to a syndicate took place, including
1'24,800 shares of common stock and 140,500 preferred, at the respective
prices (as reporte I) of 17 and 37. The L. Sh. 4 Mich So. owns this stock.
Ou .March 23, 1885 D.W.Caldwell was appointed receiver on appli-

cation of second mortgik^e bondholders, and default was made on equip-
ment bonils Ap.il 1. These l)0uds aiv secured on the rolling stock,
which was purchased in 1882 for $(i,0i 0,(100, of which $2,000,000 waa
paid iu cash. The trustees can take the rolling slock and sell It. but
there is no lien ou the tooA. The tirst Instalmeut of pi ineip il Is due
Oct. 1, 18S5. Seebalauceshejt of Dc. 31, V. 4 J. p. 391. The bjud-
holders held a meeting and appointed a committee. See V. 40, p. 454.
The loaus and bills p.iyable Feb. 28. 1885. were $2,710,000, probalUy
seeiirid largely by the pledge of second mon. bonds, as only $l.o46,-
000 of the latter were reported as outstanding. Annual report for 1884
in Cmio.NK I.E. V. 40, p 5ii7.

Gros. earnings in ISsl were $3,207,591. again-t $2,327,68 t in 1881.
Net earn iigs for 18S4 were SIS.35 7, and flxed charges thus: Interest on
lstmortga.re $9 0,000; on oiuliuncnt bonds $--0,000; on -.'d mort-
gage, *4S.3(i8; on uufun led debt. $123,331; rental, $90,000; total
charges, $1,4 41,719; balance, deflcl-ucy t,)r the year, $631,362. But
th,. tonnage showed a vcr.v large increase over 188.1, aud except for the
extreme diepiession in rates the net eurulngs (on basis of 188 1 rates)
would pro!) il)ly have been at least $(>0i),<iO0 more than they were
For the quarter ending March 31. 1885, gross eaiiiings were $825,191,

acaiost $mo4.886 iu 1SS4; net, $243,755. against $229,558
—(V. 39. p. 182. '209, 3S1, 333, I 81 ; V. 40. p 270, 394. 424, 454, 508,
54 '., 567. 685. 717. 741, 703; V. 41. p. 23. 31, 189.)
New York City tc Northern. -Owus from 1.57th Street in 8tii

.Avenue, New York City (connecting with MctroiHilitau Elevated), to
Brewsters, N. \'., and branch, 54 miles. This company was organized
March 1, 1878, and accpiired the N, Y. West. 4 Putuam (formerly the
N. Y. 4 Bostim Railroail), sold In foreclosure March, 1876. The com-
pany in Ma.v, 1880, leased the West Side 4 Y'onkers road for 999 years,
and the consolidated mortgage was issued to take up all the other bonds,
of which $261,000 under a prior mortgage were outstanding Nov, 1,
1884, Stock is $2,990,000. Default was made in interest due May 1 . 1882.
and foreclosure is pending. (V. 39, )>. 182; V, 40, p. 182, 241, 337, 588.)
Neiw York tc Greenvrood Lake.—Owus from Jei-sey City. N. J.,

to Gi*eeuwood Lake, 48 miles ; lirauches — Ringwood Junction to
RIngwood, 2 miles; North Newark to Orange, N, J,, 8 miles; total. 58
miles. This was the Montclair Railroad, openeil in 1874. It was sold
and reorganizea as Montclair 4 Greenwood L.'kke, and again sold
October 12, 1878, and the present compan.v organized. 'The New York
Lake Erie 4 Western iiiu'chaseu a controlling interest in the propei-ty
and now operate it. 'The holders of the second mortgage bonds nave
a right to pa.y off the llrst mortgage bon<is of $900,000 at 103. ami thus
gain control of the property. The stock Is $100,000; advau,?e^ due to
the Erie and to Coiipcr 4 Hewitt $132,015. Net earnings in 18s2,
$20,411; in 1S83. $6,475; in 1881, $5,670. Abram 8. Hewitt. Prcs't.
-(V. 40. p 684.)
New York St Harlem.—Owns from New York City to Chatham

N. Y'.. 127 miles. From Chatham to .Vlbany. 24 miles; the Bost. 4 Alb,
RR. is used. This companv owus the Fourth Avenue street railroad
The property (except the horse railrotul) was leastMl April I, 1873. for
401 yeai-s, to the N. Y. Central 4 Hudson Rl\er RR. at 8 i>er ceul dlvl-
Idenasou the slock and the interest on the bonds. The Fourth ave. horse
railroiul was retained, and extra dividends are paid out of Us receipts
anniuilly in April. All oiierations of the main road are iuciudod with
thoseof the N. Y. Central 4 Hudson. (V. 39, p. 285.)
New York t.ackatvanua tc Western.- From Biugliamton to

Uutfaioand International liridgeaud blanches, 214miles; built undertbe
auspices of Del. Lack, 4 West. Opeueil Oct., 1882, and leased to Del.
Lack. 4 West, for 99 years, with a guaranty of the lionils and 3 |«r cept
yearlv on the stock, 'riie latter guaranty is wrlttou a-jros-s tLe fa<M)of the
certificates and signed by the ». L. .fe W. officials. Sept. 30, H84, owe I
D. L. 4W. for advances $420,143. (V. 39, p. 48.)
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Miles
ol

Koad.

Date
of

Bends.

If. T. Lake Erie <£• TTcs*.—Stock, common 1

Prelericrt stoeic 1

iBt mortgase (extended in X887 to 1897)
2d mortaage, gold (extended in 1879)
3d mort^, gold (extended 40 years at i'n p. ct)

—

4th mort., gold, (extended in 1880 at 5 per cent).

5tli mortgaj^e, convertible
Buffalo Branch Bonds
Long Dock Co mortgage
Ist consolidated mortgage, gold

(lo do landed coupon bonds.
Reorganization 1st lieu bonds, gold
H.Y. L. E. & W., 2d consol. mort., gold

do income bonds (nou-cum.)
Collateral Tr. bonds, gold, red'lile at 110...

Car trust bouds
Ifew York it: Lotifl Branch—Stoct
Mortgage bouds

S. r. <£ iV. Eniikmd-SXOQlR ($20,000,000 auth'rlzed)

l8t mortgage ($0,000,000 are 7s)

2d mortgage ($-',833,000 a-e 63)

Car trust cert, (bi-iug exchanged for 2d mort 58.

.

Notes and debts for terminal property
Keic iurk New Haven A llarlford—SXock
Mortgage bonds, reg. (for $5,000,00 )

Harlem >fe Portchester. Ist mortgage guaranteed.
do do 2d moi-t., coup, or reg

Sew York OH(ario <£• TFesfeni—Preferred stock
Common stock
1st M., gold, for $4,000,000 (redeemable at ilO)..

yew Xork Fenn. tt Ohio—Prior Men iMiuns, gold,$*£
Ist mort., gold (no foreclosure till 18S5,j $ & £

660
6G0 1

1847
1879
1853
1857
1858
1861
1863
1870
1878
1878
1878
1878
1882

1882

1876
1882

:882

18?'3

1873
1881

1884
1880
1880

Size, or
Par

Value.

$100
100

1,000
1,000
1,000
1,000

500 &c.
100 &c.
1,000
1,000

500 .<;c,

1.000
500 &c
300 &c
1,000

1,000
1,000

100
l,O00&c
1,000
1,000

1,000
500 &c.
500 &c.

Amount
Outstanding

177,150,000
8,134.800
2,482,000
2,149,000
4,618,000
2.926,000
709,500
182,600

3,000.000
16.890,000
3.705.977
2„500,000

33,597,400
508,008

5,000.000
5,666,000
2,000,000
1,500.000

18,120,000
10.000.000
3,750,000
378,' 00

] ,646,532
15,500,000
2,00u,(i00
2,000,000
1,000,000
2,000,000

58,113.982
(?)

8,000,000
41,457,000

iJo?trf*—Priuci
pal,ftheu Due

Where Payable, and by Slocks—Last
Whom. Divideni..

INTEREST OK DIVIDENDS.

Rate peri When
Cent. Payable

6 I Year;y.
7 UM. & N.
5 g. 1 51. & 8.
4isg. M. & S.

5 g. .\. & O.
J. & D.
J. & J.
J. & D.
M. & S.

M. & S.

M. & N.
J. & D.
.1. &D.
M. & N.

7
7
7
7g.
7 g.

6g.
^-
6g

6 & o

6&7
3, &6

6
4
5
4

6&7
4

12

J. & J.
F. & A.
A. & O.
Various
J. (St J.
J. & D.
A. dj O.
J. ii D.

6 g. M.& S
6 g. M. & S.

7 ir. J. & J

N.Y.,19 CortlandtSt.
do do
do do
do do
do do
do do
do do
do do

New York and London
do do
do do

La.st paid Dec, 1833.
Last paid Dec. Iss3.
New York & London.

N. Y., 119 Liberty St.

Last paid Jan. 1885.
Last paid Feb. 1885.

N.Y., Grand Ceii. Depot,
do do
do do
do do

New York
London and New York

do do

Jan. 15, 1884
May 1, 1897
Sept. 1, 1919
Mar. 1, 1923
Oct. 1, 1920
June 1. 1888
JiUy 1. 1891
Jan., 1893
Sept. 1, 1920
Sept. 1, 1920
Dec. 1, 1908
Dec. 1. 1969
June 1, 1977
Nov. 1, 1922
1886-1892

Jan., 1905
Aug. 1. 1902

1883-92
1883-92

July 1, 18S5
June 1, 1903

1903
Junel. 1911
March 1, 1883

Sept. 1, 1914
March 1, 1895
July 1, 1905

Neiv York Lake Erie & Western.—Line of Road.—This
company operates a svstem of nearly 1,900 miles of rallroaa.

reauiring a map to show plainly the teriitory occupied. From Suffcrns

N. Y., to Dunkirk, N. Y., 430 miles : br.anches—Piermont. 18 miles ; New-
burg, 18 miles: Buftalo. 60 miles; Erie International RR.. 5 miles
Rutherford to Ridgewood, 11 miles; leased—Montgomery & Erie RR.,
10 miles; Goshen & Deckertown, 12 miles: Newburg & New York,
13 miles; Patersou Newark. &N. Y., 11 miles; Hawley & Honcsdale, 24
luilet; Jeffersou RR., 37 miles; Buf. Brad, i: Pittsburg and extension, 78
miles; Buff. N. Y. & Erie, 140 miles; Suspension Bridge & Erie Jimction,
23 miles; Rocliest* r it Geuessee Valley, 18 miles; Avon Geu. & Moimt
Morris, 17 miles; Pat. & Hud., 15 miles; Pat. & Ram., 15 miles; Lockpoit
& Buf.i 13 miles ; Buf. ife Sonthw., 68 miles; coutrolled—Newark & Hud.,
6 miles; Weehawkeu N.Y. ji Ft. Lee, 5 miles; Northern of N. J., 25 miles;

N. Y. Penn. it Ohio and brauches, 547 miles; total operated, 1,622 miles.

On M.ay 1, 1883, began to operate the New York Pennsylvania & Ohio
under lease, and ou May 14, 1883, the Chicago & Atlantic road was
opened from JIarion, Ohio (ou the New York Penusylvauia & Ohio), to

CTiiciigo, 268 miles, and under control ot N. Y. Lake Erie & West, gave a
complete line from New York to Chicago; but in 1^85, owing to dissen
slons, this was broken.
Organization. Leases, i&c—The New York & Eiie RR. was chartered

April 24, 1832, ami the State of New York loaned the company $3,000,-

0()0, and alter tiiiaucial ditticulties the road was opened to Dunkirk, the
Western termiuus, April 22, 1851. Tlie company defaulted and reor-

fauization was made under the name of Erie Railway Co., June 25,
861, the preferred stock being then issred tor certain obligations. The

Erie Railway defaulted on its bonds in 1875, and was sold in foreclosure

under the second consolidated mortgage In 1878. The present com-
pany was organized and took possession June 1, 1878.
Stock and Bonus.—Preferred stock has a prior right to 6 i>er cent

(non-cumulativei from thenet protlts, "as declared by the board of di-

rectors," and in Jan., 1883, it was decided by theU. S. Circuit Court that
When sutlicieut earnings were shown the d; riileud must be paid.
Prices of com. and pref. stock since June. 187S, have bee i as follows;

Com.—In 1878, l^ai2'2^: in 1879, 2H8»49; in 1880, 30®51i8; In 1881,
39%®32''e; iu 1882, 3314*43%; in 1883. 2n'8a4u''8 in 1884, lli8»2838;
in 18-'5to.4ug. 21,9i4-ail8i4. ?ref.—In 1878, iligiSS; in 1879, 37H!S
7818; in 188is 478:1314; m 1881,80i2»9ti'9; in 1882, 67*8814; in 1883,
72S83: in 1884, 209:1 : iu 1885 to jVug. 21, 18»39
The funded coupon bouds are secured oy lien of consolidated

mortgage. On the second uiortgage aad second funded coupon no
forecli 8iue cau take p'sce ."ill six successive coupons are in default,

but all ot one coupon must be paid before any part of a subsequeut
coupon is paid. In 18>2 the reorgjinization Urst lieu liouds dated 1878
were issued, aud they rank next to the 1st cousol. mort. and its funded
coujis. Iu 1883 the.collat'l trust bunds were Issued, amounting to

$5,000,000 (the U. .8. Trust Co. trustee), secured on a number of different
Btocks and buuds owned tiy the company, as cuumer.ited in V. 38, p.

509, and redeem ;ble at 110 on three montus' notice.
OrEKATioNS, Finances, Ac—The company since its reorganization

in 1878 has essentially cliaugcd its obaraeter, find has become a stand-
ard gauge system, with direct conucctiims to Chicago and .St. Louis.
The iucomeaccount for several years showed a cousideralile surplus over
fixed ebarges, hut iu I>'8.i-S4 the income fell iff largely, and tiiere

w.as a deficit below the intere.st requirements, and the c-.upon of June,
1884. cm the 2d oonsol l)Ouds, was passed, partly in consequence of losses

by the lailure of Gr./nt it Ward. At the election iu November, 1884, a
complete change was made in the dir.ctory aud Mr. Joliu King elected
President. .Mr. Jcweit retued, and his reiinrt (Vol. 3), p 604) shoud
be referred to for particulars of the couipmy's fi11ancl.1l position, .\fter-

wards, in cuUfeiiaeuce of Mr. Jewell's oppo-ition, the fin. H. Ji 1). con-
trol was brukeu by the eou'ts and the N. V. L E. Ji W. withdrew its

business from t'.e ' hicag-o Ji Atlantic.
Some of the holilers of c.xr trust bouds were reported to have relin-

quished their riglit to auiiual drawings ot princip.il, and some of the
holders of series F. aud G. agreed to re.luce theii' iiiter.'st to 5 per cent.

but as to these matters uo precise intoimatinn bus iieeii given.
Gross earuings for nine months, from Oct 1, 1834, toJiiiy 1, 18?5, wert

$13.7:'9.727, against $15,887,206 in 1883-4; net, *3,lj5,446, against
$3,3o9,20l In 18H3-4.
The aunual report for ye.ar ending Sept. 30, 1834, published iu the

Chronicle, V. 39, p. 804. li.ad the following

:

operations and fiscal results
Operuiioiis— 18SO 81. 1881-82. 1882-83. 1883-84.

Passengers carried.. 6,141,158 6,784.195 fi,934,7'24 6,7^M,045
Pas.seijger mileage .. '200,483,790 22.5,130.883 247,147,117 235.1(15,058

Rate 18 pas>. W mile 2-016 cts. 1-947 cts. 1 96m eta. 2-l(-9 cts.

Freigut itous) luoved 11.080,823 11,893,238 lH,tjlO,623 *lt>,219,5vt8

Freight (tons) mirge 19^4394855 1954389710 23069468.i'2*'2498888976
Av.rate W ton ^ mile 0-803 cts. 0-749 cts. 0-7-ucts. "O'O^S cts.

The statement of profit and loss iue'-i"'- "umerous items, aud refer-
ence should be made to the table iu V. 39, p. 605, of wliich the totals are
asfoUowsfor the fiscal years ending Sept. 30, 1881, 1882,1883 and 1884:

1881. 1882. 1833. 1884.
Tot.al lueome... $8,303,681 $7,66-',335 $8,234,463 $6,356,933
Total debits.... 6,416,263 6,.501,693 6,963,978 7,05.3,608

Surp. or deficit. $1,887,417 $1,166,642 $1,265,435 *def.$fl98.622
* In 1883-84 this allows for full interest on 2d consols, though only

two mouths' interest of that fiscal year was actually paid.
The income account for ([iiaitor ending June 30, 1835, and the bal-

ance sheet at latter date, were in V. 41, p. 189, 190.
—(V. 39. p. 33, 48, 157. 182, 209. 234, 246. 265,277.297,324,349,
409, 421, 435, 514, 522, 581, 593, 604,692, 7.7,733; V. 40, p. 28,
02. 151, 164, 18-2, 214, 241, 270, 281, 304, 363. 425, 552, .i69, 583, 625,
640, 652, 685, 717, V. 41, p. 23, 50, 95. 161. 189. 190, 215)

New York & Long Brancto.—The following-named companies
were consolidated on December 21, 1881: New York ,fc Long Branch
RR., from Perth Amboy to Long Branch, 23 miles; New Egypt J: Far-
mingdale RR., from Long Branch to Ocean Beach, 7; Long Branch ife

Sea Girt RR., from Ocean Beach to Sea Girt, 3; New Y'ork &. Long
Branch Extension RR., from Sea Gi rt to Point Pleasant, 3 ; Long
Branch ik Barnegat Bay RR., from Point Plea.saut to Bay Heivl, 1;
total Icngtli, 38 miles. The Central RR. of New Jersey holds a mar
joritv of the stock, and by contract of Jan. 3, 1832. the Penn. RR. and
Central of N. J. agree to pay 32 p. et. of gross traffic-$206,000 per ye:ir

as a miuimum to $240,000 as a maximum. When the Phila.& Read, leased
the Central of N. J., litigation was begun to deprive the Penn. RR. of
furtlieruse of this route, but a eomprmuise was male. Gross earu-
iuL'S for the year 1883 were $544,390 and deficit on ojieratlons ,$35,383.
Interest char.re. $90,000 and dividend of 1^ jier cent $33,000, making
total deficit, $1 60,383.

New York & New^ England,—The mileage owned Is as fol-

lows: Boston to Hopewell Junction, 215 miles; Wieopee to Newburg, 3
miles ; Providence to Willluiautic, 58 miles ; brauches—Newton. Mass.,
to Woonsoeket, R. I., 28 miles; East Thompson, Conn., to South-
lu-idge, Mass.. 17 miles; Elmwood to Dedham, Mass., l^a miles; Charles
River to Ridge Hill, M:iss., 2 miles; Dorrauce Street, in Providence,
2 miles; total owucl, 326 miles. Le.a.sed-Franlvlin to Valley Falls, l-t

miles; Vernon tu Koekviile, 4 miles; Springfield to E. Hartford, &c., 34
miles; Norwich .k Worcester RR., 66 miles ; total leased, 119 miles; also
has running iirraiigeuieuts ov -r 26 miles mure Total, 471 miles.

The former Boston Hartford it Erie Railroad itecaiue insolvent and was
succeeded l>v this compauv, formed in 1873. Tlie Boston Hartford &
Erie's priuci'pal debt was the Berdell mortgage for $20,000,000, which
was made exchangeable into tlie stock ot this present- company. In
1878-9 the compauv acciiui'ed the Hartford Pi-ov. & Fishkill RR. by the
pavment of its bonds.

.8"ince the completion of the line to Fishkill on the Hud.son and a con-
nection there with the Erie and West Shore roads in 1833, the through
traffic rates have been demoralized, and the N. Y. & New England has

' not vet realized the full lieneflt of tli it extension.
On January 1, 1884, Mr. C. P. Clark, the President, was appointed the

receiver. The l.st mort. coups, due July '83 wei-o cusht dby friends of Co.

;

the coup, on 3 per ct. 2d mort. bonds was paid. For the car trust bonds
'd uiortg. bonds are issued, bearing 3 per cent for five years to Fel).

If 90. 5 per cent for two years to Feb '92 and 6 f(U- balance of term.
I he iinuual report for 18S3-84 gave a good acceiuit of the situation of

the property and reprcseiitid the results uf the year as exceptionally
bad, with better prospects iu future.

Gross earnings for nine months from Oct. 1, 1881, to July I, 1833,
were $2,314,377. against $2,479,250 iu 1883-84; net, $663,725, against

$32 .-,8 10 iu 1883-8 1.

Tlie operations of the Norwich & Worcester ro.ad are kept separate.

See annual report for year ending Sept. 30, 1884. tu V. 39. p. 652. Oper-
ations, itc, ror three years past were :

Av. P;issenger Freight (ton) Gross
Years. Miles. Mileage. Mileage. Earnings
1881-82 380 55.833;6r2 103.668,633 $3,263,810
188-2-N3 384 53,813,074 153.213,910 3,571,838
1883-84 382 54,299,316 138,.534,292 3,362.032
— (V.39.P.22, 137, 234. 265. 409,433,533, 6S'2. 682, 70"

Av.rate T^ X

iiurnings—
Passenger
Freight
Mail,expr'8,rents,&o.

Total gross earn'gs 20,71 3.ouo
Operating expenses. 13,236,230

$
4,041,207
15,1)92,273

682.063

$
4,632,229

17,-'13,6 1
956.3 6

4,384,510
14,642,128

949,j3a

19,97.5 .7 74
13,088,093

6.887,681
^.^_. __ 65-50

•In all the figures for 1883-«4 the N. Y. Pa. & Ohio statistics are
Included fgr the etMre year, lint in 1882-83 for five months only.

Net earnings 7.459.:j75
P. op. exp.toearu's 6400

22,»0'2,2i6
15.444,583

7,337,663
64-78

4,675,872
15,773,004
1,183,539

21 637,435
1(>,358.077

5,2?9,358
69-52

Net
F.irniugs.
$909,194
383,480
420,406

733 ; V. 40,

n "8, i'2"'. 1.32. 182, 209. 33*, 363, 394. ^25. 454, 308, 542,569,626,
632, 717. 742; V. 41. p. 24, .30. 7(=. 102, 134.)

New Vork New Haven & Hartford.—Owns from Harlem Jtme.
V v., toSpriugrteld, .Ma.ss.. i23 miles; branches to New Britain, Middle
town andSutMeld, 18 miles. Icaseil-Harlem & Portchester RR., 12 miles

Shore Line RK., 50 miles ; Boston & New York Air Line aud branch, 54
mih's; Stauil'oid it New Canaan Road, 8 miles—total operated, 263
miles. This was a consolidation July 24, 1 872, of the New York it New
Haven aud the Hartford i New Haven riiilroads. The company uses

the N. Y. it Har. RR. from Williaiiisiinrtge into N. Y. City and pays a
large reut therefor. The company leases the Harlem Kiver it Port-

clicster Kail'oad, and guarantees the Ijonds. In November, 1882, the

lea.se ot the N. Y. it Boston Air Line for 99 years at 4 per ccul per an-

num ou the preferred stock was made. In Sept., 1882. the stock of the

Hart, it Coun. Val. road was purchased. In April, 1881 , a coutiolliug in-

terest was bought iu tlie N. Haven & Northampton KK. stock by partien

in the luterest of this compauv. In 1833 the mi|rtgagc for $5.000.000_at
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AM', t'itlnbiinj .1 C'Air

K, Y. I'l-'it: rf /.•.)s/o(i—(Stoulii!;toiil—Stock
FlrHt iiiorticnjtc

l8t IMOrtu'llK*'

S r..Sii.<7<»A.d! re»<erii-l»tinort.,MMlttuelof N.J.
Im limit.. (.'Old

MoitKiiKf. (fold, on PBtorson Extension
Dc^bouture itoiida

Pi'ilp fcir <iiitiH>ii» t ri'decinoble at oiitlou)

Ciii irU"t c'i'iillloiite.i
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A.r. li>»( snare if 7(i(«ii/o— Idt M..Kold,i'oiip. &n'g.

Iuc.>m(( I'liiids (for f_>o.0Oi),iM)O)

W. .Sluiif >V: (Int. Ti-riiiiiial Co., l8t M., gold, (fuar.
Reiilvcr's corllllonti'S

Car trust icrlill.iitcs

A'.y. iri<i.(/. if AV>fA-.—Ut mortgage
A'uif/'/r« ItH'tge i£ Vftna,i'tiiii/nn—Stock
Kovlolk Sunlheni—\M iiii)rt(,'ago, gold
2d mor^iraife, lucoiue (not ciiiuulative)
linking rmid delientiire ccrtilicatcs
Funded int. bonds ($J7().0(X) secured by coupons)

ifor ft,Ik iC MV^/tf'-K.—C<»iiiinon stock
Preferred (0 per cent) stock
(ieiicnil mortgag. golil (for $11.000,000)
Isi M..gol(i. on New Kiv.div. (cp..but may berg.)
Iiuprov. A Kxt. nioit., itold, (*S,OO.i.iiOO aiithor'd)
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460
4U0

82
50
12
72
114

463

16
100
75
75

510
510
428
80

510
510

Dnt«
of

Boudii

1830
1880
18M3
1883
1881

isob
18-tl
1880
1»81
1881
1882
1S8.5

1882
1881
18-<1
1883

18-3-4
1882

1880
1881
1881

•80-'82

1831
1882
1883
1884

Size, or
I'nr

Vuliiv.

9500AC.
500 dec.

500 Jto.

100
1,000
1,000

500 •fco.

1,000
1,(X)<)

500

50o"io.
500

1,000*0

l,()06Je0

1,000
100
1,000
1,000
1,000
300
100
100

1.000
1.000
1,000
1.0 1JO

Amount
OutatauillnK

$M..500.000
30.01 « 1.01H»
1,8IH.< (10

l,0()(>.()O0

(0
3,000,000
1,0(K).(M)0
soo.ooo

3,.'i00.(i(i0

2,.'i0O,()()0

2.".i».0O0

odo.ooj
(»)

9J3.772
3,000,000

50,000.000
10.00 1,1100

4,417.0011
2,7M5.885
2.0011.0 M)

ftOO.OOO
l.tXKJ.OOO
900.1100

1,00(1,0(10
2.'>i).000

31.">.()00

0,9-0,1100
17,4.'>."),50O

ti.(>99,000
2.000.1 00
1,300,000
I. .=100.0 10

l.Nri;iti;M|- oi; i

Kut« imr Wlii'ii Wli.
Cent. Piiyalilpj

'
. and by

1%

%'
7
4
e
6
6
6
6
6
6 K.

%'
%'
6
%'
%'
6
6

3>s scrip.

g.
6 g.
6 g.

7g.

M. fc N. London and New Tofk,
M. .t N. do do
J. Ai J.

J. ii J. Now York Agency.
I

i

Q.-F. N.Y., Central Tnwf Co.
J. & J.

I

do do
A. A O.! do do
|A. & O. N. Y., Not. Pork Bonk.
J. A J. Paid H easb, >« scrip.
ir. AD.
;F. it A. Paid isciMh, >t scrip.

Quor.
A. ac O NewTnrk A London.
J. It J.. Last paid Jim., 1384

F. <fe A. New York or London.
!J. * J.
'Variou"
J. A- J. Tr<Josurer'» OlHce.
A. * O N. Y., Cent. KR. Offloe.
;M. & S. tiit.fund.froin»up.l,'H4
Yearly.

!A. it O. Iut.fuud. from 8ep.l,'84
IVarioui

Q.-Mcb '.'..'.'.'.'..'.'.

M. & N. N. Y. aud Phlladelpbla.
A. Jt O. do do
P. it .\. Compy's Agency. Plii'o.

and — "

(}.—M. New York I 1 Pliila.

*
;:",|'

.••'..
1 1 -it.

Ml ^ 1(1. ud.

Mny 1, 1910
Not.. 1915
Jnu I. 11123
(HI. I. l:i.i:i

July 1. III21

Aug. 10 1H85
July 1, 181)0
April 1, 1901
April 1 1910
July 1. 1911

10 1
Aug. 1, 1897

l«(l.^

1887-1893
Oct. 1, 1913
July. 1931

Aug. 1 1923
July. 1887
1831-94

Jan. 1, 1902
April 1, 1885
8«!pt. I, 1920
Jan. 1, 1970
Oct. 1, 1892
1892 &. 1920

Jan. 15 1884
May 1.

April 1,

1931
1932

Feb. 1, 1934
Deo. 1, 192

4 per cent was aiitboriied, to be Issued as required in iu,lkiug improve-
ments ou tlic main Hue.
For nine UMUt lis fmm Oct. 1. 1-isl, gross eoruiugs were $1.84"),071.

.ll,Mlll^t ijil.9o:f,ii(i3; net. :?I.9i;il.li-2(i. airiiinst #1.719.738: surplus over
hage-. *1.321,.')(i'Jin 1^*81-"). against .*>31,1.13 iu 1883-8-1.
Kisciil vcar eml- Scplciuber 30. Annual reimrt was in V. 40, p. 60

—(V. 39. p. 580; V. 40, p 60,2U, 388; V. 41, p. 102.)

New York Ontario i Wedtcrn.—Owns from Oswego, X. Y.. to
>riililletowii. N. Y., 230 mile.5; branches to Courtla'id. N. Y.,48 luileji.

' New lii'ilin. 22 miles to DelUi 17 miles; to Elleuville, 8 miles:
iscd—.Micldletowu to Cornwall and thence to Weehawkeu, 77 miles

;

luial operated, 421 miles. •
This wa- the New Y'ork & Oswego Midland. Main Hue was opened

July. 1871. Iicfault was made iu 1873. Tlie main line was solil iu tore
closure Novcniber l-l, 1879. The present ciuupany was organized
January 'J'J. 1880. From a.sse.s.sments about $1(1.000.000 was realizi'd.

the hoUlers of tlrst niortgM(;e bonds taking new conuiioii stock willioiit

paying any n-^s'ssiuent. aud the holders of receivers" c^rtittcates taking
new prctei red stock. The turuis of reorganization forbid the placing of
a morti-'age aliead of tlieau stocks, except \iy con-sent of a m;v|ority of
holders of both stocks.
In September, 1881, agreements were made with the New York West

Shore A BntTalo roiul. Preferred stock to receive 6 per cent (nou-cumn-
lative) troui net earnings; surplus goes to comuiou. In March. 1883,
divideiiils for two years were paid on pi-eferred stock. (See terms of
alliance with the N. Y. W. Sh. & Buf. below under title of that company.)
In July, I -^-(-l, an English onmmittee exaniineHl into the afl'atrs of the

' 11 , luni effected important changes as per their report iu V. 39, p 1152.

Of the $1.0. 0,000 of (3 per cen- Itrst mortgage bonds $2,000,000 are
i.'sevvi-il to retire the preterreil stock. A nimority of coimuon and pre
f.iii >tockliolders assented to this issue of bon Is, but tliere was eome
iliilMiiiiy in their negotiation. See V. 40. p. 4-1 Legislation h.is been
prociucd iinthurizing the exchange of pref. stock for tli-st mort. bonds.
In tile year ending Sept. 30, 18-3, gross earnings were $1,357,778

and net $1.50,702. In ls83-84. gro.s.s, $1,739.939 ; net, $35,303. See
annual report in V. 40, p. 119. (V. 39, p. 22, 182, 324, 454, 493, 733;
V. 40, p. 119,182,481,508; V. 41. p, 210.)

Ne^v York Peunsylvania ic Ohio.—Owns from Salamanca,
N. Y'.. to Dayton. O. 388 miles; branches—Franklin June, to Oil City,
Similes; Jniiction (main line) t<i Silver Creek, O., 2 miles; total owued,
424 miles. Leased lines—C'leve. A: Mahoii. KR.. Cleveland. O., to Pa. Line,
and brauch, 81 miles; Niles A New Lisbon KR., Niles to New Lisbou. 36
miles; Liberty & Vieuua RR.. Vienna Junction to Vienna. 3 miles ; Ohio
Line to Sharon. Pa., 2 luiU;; Sharon K'y, aud extension. 13 miles;
Y'oungstowu Brauch, 4 miles; total, operated, 570 miles. Changetl to
standard gauge June. 1330. Fonuerly Atlantic ik Great Westeru Kail-
way ^old July 1. 1871. aud leased to Erie <m May 1. 1871. but lease
not carried out. Again sold Jan. 6, 1880, aud reorgauized by a London
oonmiittee of stock aud bond hokh-rs. (-eeV. 30. p. 143.)
live trustees exercise tlie voting power of the new stock until the third

mort. bondholders receive 7 per cent interest iu cash duriuir three years.
The llrst mortgage bonds bear 7 [ler <^ciit, whatever portion of thfs that
may not be earned to be payable in iletirred warrants, to be capitalized
in bonds of the same class ; payment of lnt(-rest to liecouie absolute uot
later than July 1. I.sii5. and until June 1, 1S93. the right to foreclose
the mortgage is su.-ipeiided. On the second and third mortgages there
lBnorighttosuetheeompanvortoforeclo.se. The stock is- preferred
¥10,000,000; common, $34,999,350.
From May 1, 1833. leased to N. Y'. Lake Erie & Western. The reutal

Will be 32 per cent of all gross earnings up to $6,000.00(1. and 50 per
cent of all gross earnings aljove $6,000,000, or until the irross earnings
arc $7,2u0,o00. and then 35 per cent of all earnings. But If 32 per cent
of the t'l'oss earnings should ever be less than a specitled mluiiiium sum
Of $1,737,055 to be paid yearly. thi'U the dcHcit Is to be made up without
Interest out of the excess in any subM', incut year. Out of tlie reutal paid,
the N.Y. P. & O. has to pay its int. aud rentals, aud for live years » pay-
ment of lf2(;'j,0(Ki a year to the car trust.
On July 13, 1885. Samuel li. LMek was appointed receiver by the Craw-

foi.l < (oinly Court at Meadville. Pa, but this receirersliip was at the
111- lie of the Melleuiy party, and the U S. Circuit Court discharged
liie iieeiver.
Earnings for year endina .Sept. 30. 1884, $i,909,498: net, *1.620,759;

rental toN.Y' P. A O., $l..s91.039; loss to Eile, $270 23 1. (V.40,p.28,
64-.>, 742: V. 41, p. 70. 102. 161.1

IVcnr York Pliiladvlphla A: Norfolk.—Operate- from D<dinar,
Del., to Cape Cliarles, Va.. Ill m les. and King'.- Cree;;, Md , to Crisliehl.
17 miles; total. Ill miles. Succc-soi of the Peninsula UR Co. of Va ;

'in. 1, 18K1, pur'hus d the Eastern Shore IMd ) KR . Delmar toCris-
1 111. 38 miles. Capital stock Dec. 31. 1884, $1,714,373. Gro-s earnings
u IsH-i, $i2:f,32t.; net, $,50,206; iuieresf ou bonds, *53.9'20.
-(V. 39. p 031.1
New York Plttubnrjc & Chicago.-Thle was the projected line,

Iroin Keil Bank. I'a., to lluntlu^'lon, Ind.. and to Chicago, lo:- t-

ern eonueeliou fur the Central of N.J Theeompanv'was :

Wanipuiu. Pa. to .Maiio'i. O.. 103 miles, and the whole roir
tend rrc .. New Y'lrk '.ity to Marion, n Ilenrv Uiiv, N. ^ .. - n ,-,oe
'it the mortgage, .ml Gen. J. s. Nei.-lc;. Pitts .I'rj.H President.
New Vork Pi uviilrtioe Jc Uo<>',>n Owns from Pro< iileiii e. R

I., U) (Jrotou, C 1., 62 niil-'s, AarwicK RK, 10 miles; oiieiaies als..

Pawtuxet and I'outlao 3raneli roads, 10 miles; total opeiated, sj uuks.

Owns e int^Jonty interest in the Providcnecifc Stouiiigtou Steamship
Line, which has a capital nf $1,400,000. Gross earnings Iu 1883-84
$1, 185,350, against $1,133,113 In 1382-S3: net Income, #457.675.
aialust $119,139. (V.39.p081.)
New York Siisqiichaiina Sc TVestern.-Jerse.V' City to Gravel

Phice. 101 miles: Two Bridges. N. J., to UniouviUe.N. Y.,2l'mlle8; other
branches. 12 miles; leased-UnionviUe. N. Y..to Mlddlelown. N. \'., 14
miles; Lodi Br., 2 mile-: Pciiu KR. trackage. 2 m les ; total. 152 miles.
The New Jersey Millaud was liuilt as a' conuectinjf line of the New

York & Oswego Midland, and weut into receiver's h inds .March 30,
1875, and was sold Iu foreclosure Feb. 21. 1830, and the .Mhllandof
New Jersey was orgauizod. The New Y'ork Susiiuelianna cV Westem was
a consolidation in June, 1881. of the Midland of New Jersey, the Pater
son Extension, the North Jersey, the Pennsylvania .Miiiland and the .Mid-
land Connecting railroads. Stock, common, $13.000,0t)0; prefeiTwl
(cumulative 6 per cent). $3,000,000. The amounts of stock were reiluced
in 1882 from $i;0,00o.0(j0 com. and $10,000,000 pref. The New Jersey
-Midland junior securities were exchangeable into stock of this company
ou certain terms, and the status of the esibanges up to Jan. 1, 1883,
was stated In the Ciimixiot.E. V 40. p. 590.
In Jan. and July. 1385. the holders of N. Y. Siis. & W. niortg. bonds and

debentures were asked to fund iu scrip oue-half of thee lupiuisthcn (luev
the otiier half being paid iu cash, and the same will probably be r-<i nested
fo. the Jan.. 1886, coupous of the same bonds. See report luCuR ik.(;lk,
V 40, p. 596. 44
Gross earulugs in 1883 were $1,033,636; net, $400,064 ; Interest on

bonds. $382,300. In 1384 gross. $1,034,208; net, $416,520; interest,
rentals, A:c., $519,192; deficit, $102 671. (V. 40, p. 28, 182, 241, 330,
606. 62.3.)

New York Texas ic Mexican.- Line projected from Eoscnburg
Junctiou, Texas, to Brownsville. 330 miles. July, 1882, 92 miles in
operation. Moitgage $22,830 per mile, covering 5,120 acres of land,
belughalf of thegraut. which -Is 10.240. acres per mile, if it can be oi>-
tinneil. Stock. $2,000,000. Th" road was operated liy the contractor
till Juie. 1884. D. E. Huugerford. President, Victoria, Texas.
New York TVest Shore Sc BaiTalo.-This was a (^on.solid.itiim in

July, 1831. of the N. Y. \V. S. &. Butf.. tlie Jer. C. & Alb. aud the No. Riv.
KR"s. The line of road is from Weehawkeu. N. J., to Athens, on the Hud-
sou Riv. (with liraneh to .\lbnuy). aud thence to Buffalo (423 miles), and
conneetir.g with the road of the N. \. Out. & W. at Middletown, N. Y., by a
branch from Cornwall ou the Hudson, total length 472 miles. The
company also has .i contract with the N. X. .Susquehanna & Western Rit.
tit run its cars from Little Feny, N.J .over the tracks of that road to the

I

Pi-nn. RR. depot in Jersey City. At the western tenulnus reaches Sus-
pensiou Bridge and Iiteriintioual Bridge over tiie N.Y. L. E. & W. irackg.
The N. Y'. (.mtario i Wei-tern trusts from the N.Y. West Shore & BuHalo

the piece of road ti-om Middletown to Cornwall, aud from Cornwall to
1
Weehawkeu, for 99 years. (See modified terms under New Y'ork Oiituiio

I & Western. I This lease is subject to the right of the N. Y. West Shore &.

Bufialo to ruu over the road from Cornwall to Weehawkeu, accouuting
1 to the N. Y. O. A- W. for Its pro rata share of the earnings.

The terminal property ou tlie Hudson River .it Weehawkeu embraces a
i water frout of 6,790 feet : it is owned by a company entitled •• The
West Shore iSi Ontario Termiiini Co.," aud It is leased jointly aud separ-
ately to the two railroad comi>aiiies. and one-ha f its stock is held bv ench
company (the total stock being $3,700,000). and the bonds ($12,000,000)
are guaranteed, luiuciiial aiidinterest, !)}• both of the railroad companies.
Tliese bonds were not all issued, but were pie Iged In large part as col-
lateral for loans at 60 jier cent of their face \ alue.
The stock is $40,000,000, of which the North River Construction (3o.

holds a bare majority : of the Ist mortgage bonds $30,000,000, the U, 8.
Trust Co. of New York is trustee. Thi/se bonds cover the road and
eijuipmeut, but uot the Weehawkeu terminal property.
From Cornwall to Buffalo the North River Construction Company wa»

the builder. Ou Jan. \1. 1381 Mr. iVshliel Green was appointeJ receiver
of the No. Eiver Construction Co. His tlnaiielai statement was made in
Aiuil. 1834 (see CiittiixicLK. V. 33. p 4.36)

The coupmis of July 1. 1831. on the Ut lu rt. N. Y". W. S i: B bonds
were uot jiald. Fureelosnre procei dings are pending. On June ; . 18^4,
Tlieo. Hou-t lU aud Hmace Kusseli were a.^ioinled ricivera The
111c me bonds have been is.-utd iu part only, or plcilgod as collateral.
.\ balance sheet to March 31 . 1 s3 i. wits in V. 41, p. 77.
I'mi r date of .Inly 23. 18^3, Messr* Drexel, Mirgan A Co.. in N. Y.

is-iieil a circular e .utaiuini.' a preposnl of the N Y Ceiiirnl Je Hudson
Rivir RR. Co. to le ISO the N. Y. W.-st Sh re & Bull, road after f.u-eelo-urc
aud reori:.iniza Ion for 475 years (t riu of the N. Y.C. A H. eliane ) aud
issue $30.0 io,( 00 U' w 4 per cent uiort^'ii(;e lumd", guaranfved by N. Y C.
A: H. It Rl!. uslngf323.O(iO0(H)of th'-setoexchaii'-e for ihe prt se.,i $ (),-

(10 '.OOO-giiiugoue new $3 Oboiid forauidd $1,00 ) loiul— the other
$25,000,OuO of the new bo:iils to be used for setlliu,' valid claims against
West Shore and 1 iiinals or nc.v prop.-rty ns ne. ded. The
sloek of Ihe 1 . luv t 1 be held by N. Y. C. & U. K. KR
The 11"! peitv te I r to Jan. 1. IsSO.
-(V. 39, p. 71. 110, 1 I'l, I--', J. .a, 382, 322, 082 : V. 40. p. 27. 93.182.
."533. 36 i. 39 1, 40(;.|423, 454. 481 . OS 542, 31 9. -59;, 612, «26, 652, 717.
742; V. 41. p. 24, 30, 77. 102, 1 !3, 10, 2I6.1
New York IToodhaveu ic Rockawar.—Owns from Olendnle.

.Inn lion. L. I., to Ko( icawav Beach, 11 miles; l"ased-01eiidale to
I.M 1-- 1-liiUd Cltv, (i iiiiies; total oiieiatel. 17 mih-s. Tlu> stock is

rl .iiiKMHio. tneoiiii bona.-. 6 per cent. $1,000,000 A readjustment of
t)i, Huauccs took place iu 1382, urd the n«'.v$ Ji>l,0i)0 first mortgage
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AnoOsT, 188a.J RAILROAD STOCKS AND BONDS.

Sabsorlbera irlll confer (treat rkvor bjr (Ivlns Immedlata node* of any error dl»eoyer>d In the** TaMss.

KKSORIPTION.

For expluiintloii of cnhiiiiii lunutiiiKH, Ac, see uoteii

on HrHt piiKK <>f tiiliU'H.

Norfolk it ir«.«/fni—(r«ii(iM iirdl—Cnr tru«t
Coiivertllilo (lclii'Ht're» (red'hlo on 30 days' notice)
Noitolk it PKti'i'Hlmrft—2(1 niort
Soutli 8Ule— l8l inof. conaol. niort. (6b. oxt.lu '85)

•lo 2il do ^inr. Puterab'rK
do 3d do

VlDrtnlftATeun.—EuliirKcd niort (i-xtend'd In '84)
do do 4tli mortgUKO

Iforlh Carolina—Sloo)i, common
Pn>f**rn'd Htot'Ji

M(>rtifii)>'(> boudM
North I'lirirle Co<ul—lat und M mortgages
Iforlh ;v«iiitv(poiiia—Stock, Knar
2n morlpm'o
Oeneral iitortifiict^ l)oiid9

BonilH siiiitod h.v f 1.200.000 stock
tforlhruslern (S. C.)—Stock
Ist nioit^'ntte
2d mort k'a 1^0

Coius.il. Micirt., (fold (for *1 .830.000)
Sorlheru rCn/.;— 1st niortKaKu ($U.300.0<10). gold.
Ban I'ablo* Tularc-lst mort. ($3,750,000)

tlorlhrrn (Vii/ro/—Stock
l8t nuiitiraije. State (Maryland) loan
3d niort ea:;!!, coniion
Conaolldati'd niortKaKO. gold, coupon
Consolidated niortRagc, goM. registered
Consol. general niort., gold. s. f., coup.,$ orfi

do do gold, coup. $
do do

2d general mort., "A," coupon (sinking fund)
do " B," coupon (eouvortiblc)

'Dnion RK.. Igt mortgage

140
102
102

149
47

323
138
138
138
138
138

138
138

Date
of

lionils

Var'n
1884
186H
IHIItl

1866
1H66
1854
1865

67'68
1881

1881

1809
1869
1883
1877
1878

1865
18C8
1868
1874-5
1876-7

1876
1876

Hlr.e, or
Tar

Value.

600
1,000
1,000

200 Ac.
200 &o.
1,000
1,000
100
100
500

"50

500 Ao.

50
500
600

l.OOO
1,000
1,000

50

500 Ac,
1.000
1,000
1.000
1,000

1,000
1,000

500 Ac.

Amount
Outiitaudlng

$1,239,168
525,000
496,000
603,000
488,300
452,800
990.000

liOOO.OOO
3,000,000
1,000,000
210,000

1,100,000
4,399,7.50
1,500,000
4,169,500
1,200,000
899,3.50
820,000
32'2.000
691,000

3,9(14,000
1,023,000
6,500,000
1,500.000
1,126,000
2.599,000
205,000

2.505.000
1,987.000
890.000

2,841,000
1.000.000
9(X).000

,,,.,,. ,,^ DtVIDBWDe.

6
8

8A 6
6
6
5
8
8
8
8

2
7
7
3
6
8
8

%'
4
6
%'
6g.
6g.
6 g.
4>«g.
5
5
6

!.-., ..-'.

M'nthly
J. A J.
J. A J

A J.
A J
A J.
A J
A J.

M A 8.

H A 8.
H A M.
M A N.
q.-F.

1X AN.
,r. A J.
u A 8.

H i's.
M A 8.
J. A J.
J. A J.
A. A O.
J. A J.
<1.-J.

i

A. A O.
J. A J.
A. A O.
.1. A J.
.1. A J.
J. A J.

J. A J
J. A J.
J. A J.

vviiero Pavkble, aod l>

Wboid.

New Yerk A Plllln.
Philadelphia Oflloe.

N. y. and Philadelphia.
do do
do do
do do
do do
do do

Company Sbopn, N. C.
do

npiin
do
do do

Philadelphia Office,
do do
do do
do do

Charleston, Offlce.
do do

N.Y., Jeaup, Pnton A Co,
Central raelHe BR.

do do
Baltimore A Pblladel.

Annapolis.
Baltimore A Phlladel.

Baltimore.
do

London A Baltimore.
Baltimore.
Baltimore.

do
do

Baltimore.

TarloOK.
Jan. 15. 1804
July 1, 1893
1886 to inoo
lMH6toin00
Jan. 1,'96-1900
July 1, leoo
Me.h. 1, 10OO
Sept. 10, 1889
Sept. 10, 1889
Nor., 1888

Nov. 1. 1901
Aug. 25, 1889
Hay 1, 1896

1903
Sept. 1. 1905
April 10, 1883
Sept. 1, 189»
Sept. 1, 1899
Jan. 1, 1933
Jan. 1, 1907
April 1, 1008
July 15,1889
Irreneemable.
Ainil 1, 1900
July 1, 1900
July 1, 1900
July 1, 1904
July 1, 1904

Jan. 1, 1926
Jan. 1. 1924

was issued and the $1,000,000 Incomes wore issued for the old niortgnge
bonds. lul882-3 gross eamliigs were $148,614: net, $77,748 ; interest

and rentals, $75,509 ; In 1883-4, gross, $149,420; net,[$74,718; interest

and renials, $7.').136.

Niagara Bridge k Canandaigna.—Owns from Canandaigna to
Bu8piMi»i(Ui Hridge. N. Y.. and liraiieh, 100 miles. The road is lea,sed in

perpelulty to tiio New York Central A Iludsim at $()0,000 per annum.
With light of lessee to commute by payment of a gross.suiu of $1,000,000.

Norfolk SontUcrn.—P'ormerly the Elizabeth Citv & Norfolk. Name
changed Fel>. 1, 1883. Owu.s from Norfolk, Va.. to Edenton. N. C. 73
miles. Capital stock. $1,000,000. The holders of Ist mort and deben-
ture bonds funded their Interest tor Uve years. Sept. and Oct . 1884, to
March and April. 1889, respectively. Gross earnings In 1883-81, $199,-
174; net, $57,144.

Norfolk Sc Western.—fS«e Jfa» >-Owns from Norfolk, Va..to Pe-
tersburg. Va.. 81 miles: Fetersl)i:i t. V>., to LyuehliurK. V'*. \'M inllfB,

Lynclilmrg, Va., to Bristol. 204 miles; branches—Petersb'g to City Point.
Va., 10 miles; Juiuti(m to Saltville. Va.. 10 miles; New River Division,
75 Jiiles; Flat Top extension, 7 miles. Total operated, 510 miles. Under
construction. Cripple Creek Branch, .'lO miles.
The Atlantic Mi.«si.ssippi & Ohio BR. Co. was a consolidation of Nor-

folk i Petersliiirg. Smith Side and the Virginia & Tennessee roads, in all

of which the State of Viiciuia had an interest for loans made to them.
Default on the Atlantic Mississipjii & Ohio consolidated bonds was made
October 1,1873, and the road was sold in foreclosure Feb. 10. 18S1,
an(1 was reorganized as the Norfolk & Western. Of the general mort-
gage, enough is reserved to take \\\\ prior liens. The dividends on
firefcrred stock were suspeiulert in 1883 to pay off floating debt.
n Jnnuarv, 1884. the convertible d( beni lire bonds were Issued tor taking
up the scrip of about .$5"J5.0l issued fordividend on pref. stock. In
Oct.. 1884 the adju.stment inoitgiige for $1,500,000 was issued to fund
floating debt, and is redeemable after 1894 at HO. The annual report
for 1884, in V. 40. p. 623, had the following:
The remarks of Mr. F. J. Kimball, the President, set forth very fully in

Lis report the situation of the company and thercsultof itsoperatlous in
1884. He states that " the decrease in revenue during 18S4. as com-
pared with 1S8 i. is attributable to the falling off in the (|uantity of and
earnings frem through traftie. due to the general depression In business
prevailing tlir(iUi:hout the country. The decrease in gross earnings
from the through passenger and freight tratlic of the company was
S''202,G7(i. while the earnings from local tratlic increased $81.4:^8: the
decrea.«ed earnings of the company are tliercfore attribuiable to the
through business. The gratifying increase in local traffic conrtrnis the
statement made in the last annual report that the growth of local busi-
ness upon your lines may be considered as being "permanent and con-
tinuous." • *

"Although the net income resulting from the operatiois of your line
during the year 1884 amounted to $240,858, the extraordinary demands
of the year, allusion to which is made hereinafter, did not. In the oi>in-
lon of your board, warrant th4 distribution of the same to the share-
holders."
For six months from Jan. 1, 1885, gross earnings were $1,237,030,

against $l,246..50i In 1884; net, $445,692. against $158,749.
The earnings and expenses tor three years past were

:

1882. 1883. 1884.

Miles ow"d A oper'd 428 803 503
Operations—

Passengers carried 263,347 307,927 412,152
Passensier mileage 14,915,267 16,285,288 19,213,251
Freight (tons) moved 609,727 797.'255 89'2..'.12

Freight (tonslmU'ge 133,957.973 155,521,709 171,773.275
Earninys— $ $ $

Pas.senger 444,301 485,805 521.192
Freight 1,842,383 2,181,711 2,025,087
Mail, express, Ac 143,055 145,260 161,875

Totalgrossearn's 2,429.740
Operating expensis 1,3'.J2,576

2,812.776
1,509,074

Net earnings 1,107,164

Per ct. of oi>er. expcn. to earn 54-4

Seceipls -
Net earnings ..

Other recciiits

LNXOME ACCODNT.
1882.

1,107.163
63,389

1,303,202
53-7

1883.
$

1,303,202

1884.
s

1,194,296

Total income
Disbursements—

Interest
Dividends
Extraordinary expenses.

1,170,552
$

729,359
600,000

1,303,202 1,191,296
i $

810,792 953,436
525,000

66,602

Total disbursements 1,329,359 1.335.792 :,O2O.O08
Balance- dct. 158,807 (lef.32.590 sur.174,198

• The accumulated surplus Dec. 31, 1884, was $513,390.
-(V. 89. p. 22, 72, 109, 128. 265, 382, 461, 493. 6.54; V. 40, p. 28, 152,
253, 270, 426, 542. 597, 6*3. 652; V. 41, p. 24, 131.)

Nortb Carolina.—Owns from Goldsboro to Charlotte, N. C. 223 m.
The property was leased Sept. 11, 1871, to tlie Richmond A DunvlUe
Railroad fur 30 years at a rental of $260,000 per year. Divldenils of 6
per cent are paiil on the stock, of which the State of North Carolina holds
.$3,000,000, and the dividends thus received by the State are applied to
her bonds issueil to the North Carolina KR. Earnings in 188:i 8 1, $866,-
626; net..$273.:i23; rental, .$200,000 ; profit to lessee. $13,323.

North Paclflc Coast.—Owns from Saucclito to Moscow .MUls, Cal.,
74 miles branch to San Rafael, 2 miles; leased, San Rafael to San
Quenttn. 4 m ; total operated, 80 m. Stock, $2,500,000. Earnings la
1883, $382,960: net, $64,739. Gross in 1882, $358,199 ; net, $67,418.

North Pennsylvania.—Owns from Philadelphia, Pa., to Betble*
hem. Pa., 56 miles; bianelies—Jeuklnt'n to Dela. River. 20 miles; Lans-
dale to Doi'lestowii. 10 miles ; Iron Hill to .Shiinersville. 2 miles; total,
operated, 88 miles. The Northeast Penn. and the Stony Creek roads are
operate*! under eoiitraet. In Mjiv, 1879, w.is leascMl to Pliila. A Re.iding
at (j 3)7 p. c. on stock till 1883, and 8 per cent thereafter.—(V. 39, p. 96 )

Northeastern (S. C.)—Owns from Charleston, S. C. to Florence
S. C, 102 miles. Leased Jointly, Lane, S. C, to Sumter, 8. C, 3-i miles
Total oiierated, 140 miles. This company has earned the Interest onlta
bonds, with a good smplus. In Nov.. 1882, tlii' above consol. mortgage
was authorized, of which $1,142,000 to be held to retire debts of prior
lien, and $694,000 issued for betterments, cfiulpiuent, Ac. In 1883-84
gross earnings werc}$569,470; net, $164,9 16; in 1882-3, gross, $618,747;
net, $181,8!24.

Northern California.—Owns from We.st Oakland to Martinez, 31
miles; Benieia to Siiisun, 16 miles; Woodland to Tehama. 101 miles;
leased, San Pablo A Tulare RR.—Martinez to Tracy City, 47 luUes;
total operated. 195 miles. Completed lu 1878 and Is leased to the
Central Pacillc till Jan. 1, 1885, at a rental of .$47,500 per month for
Northern and San Pablo A T. In 1884, rental, $.i49,0.5O; expensea,

t
139,145; proflt, $109,905. Rental In 1883, $o3;i,000; expenses,
186,026; net, $110,974. In 1 88 1 8 per cent dividend paid; In 1882,

1%; In 1883, 3>2. The Northern stock is $6,190,500—authorized,
$8,400,000, and San P. AT. stock, $1,861,000. W. V. Huntington,
President. San Francisco.

Northern Central.—Owns from Baltimore. Md., to Sunbury. Pa.,
139 miles; braneh—Relay to Cireeu Spring. 9 miles; leased— Shamoklli
VaUeyi: Pousville HR.. 28 miles; Elinira A Williamsport Railroad, 78
miles; operated at cost— Chemung Railroad, 22 miles; Elinira .feflersou
A Canandaigna RR. , 47 miles—31 5 miles; track of New Y'ork Lake Erie A
Western used 7 miles ; total operated. 323 miles. This was a consolida-
tion or several roads in Jan., 1855. The terms of the several leases will
be found under the names of the leased roads. In February, 1882. pur-
chased .at par the stock of Union Railroad in Baltimore. $(iOO.()00,
practically making that road a pait of the Northern Central property,
subject to its mortgages. The consolidated general mortgase (gold) of
1874 was for $10,000,000 to retire all prior bonds. Of the above bonds
$2,503,000 are dollar or .sterling, interest payable in London or Balti
more, and the biilance are dollar bonds. Interest In Baltimore. Under
the 2d gen. mort. of 1876 .$1.0J0.000 more may be issued as Series C.
The bonds due July 1, 1885, may be extended at 4's per cent, or will

bejiaid off.

The business of the company depends to a considerable extent oa
coal traflic. The tlseal year ends December 31, and the report for
1881 was in the CiiiiOSici.B, V. 40, p. 239.
For six mouths from Jan. 1, 1885. gross earnings were $2,597,773,

against $2,620,25.") in 18:i4; net. $1,043,175, against $948,343 In 1884.
Income account tor tour yeara was as follows:

INCOME ACCOtJNT.

Reeiipt*—
Net earnings
Interest A divid'ds..
Other receipts

Total Income
Disbtirsemtnis -

Rentals I's'd lines.Ao*
Interest on debt

18S1.
9

1,656,254
151,570
109,630

1,917,454
$

472.093
895.730
350,517

6
54,218
37,177

1882.
$

1,957,852
203,156
80,812

2.241,-20
$

4. ,256
88 .-75
444,i72

7
154,270

1,956,673
28.5,147

1893.
$

2,256,525
241,914

4,929

2,503,368
$

557,313
881,180
520,000

8
41,130

1884.

2,053,483
256.363

7.467

2,317,311

461,761
935,014
520,000

Rate of dividend
Miscellaneous
Bait. A Potomac Int.

8
46,511

Tot. disbursements
Balance, surplus. .

.

1,809,935

107,519

I,99d,633

503,749
1.963,28«

354,030

Includes rent of roads and Interest on equipment.

-(V. 39. p. 96, 234. 319, 461, 606, 734 ; V. 40, p. 93, 120, 339, 241,263,
270, 394, 542, 569, 653, 763 ; V. 41, p. 102.)

Northern, New Hampshire.—Owns from Concord. N. H., to West
U'bauon, N. H., 70 miles: branch. Franklin. N. II.. to Bristol. N. H., IS
miles; total, 83 miles. Incased to Bo.ston vfc Lowell at 5 per cent pe»
year on stock. In 1883-4. gross earnings were $371,729; net, $171,603.
The only liabilities are a guaranty of :?."i(H1.000 Coneoi-d A Claremont
Railroad bonds, of which the Nortliern RU. owns $2(H)..-iOO. 8e('

report (V. 40. p.
l.:>2 683.)

683) as to certain litigation.
annual

(V. 39, p. 71; V. 40. p.



66 KAILEOAD STOCKS AND BONDS. [Vol. XLI.

Sabscribers nrill coufer a great favor by giving liuniediate notice of any error discovered In these Tables.

DESCRIPTION.

For explanation of column lieadings, &o., see notes
on first page of tables.

Miles
of

Road.

Date I Size, or
of 1

Par I

Bonds! Value.
|

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate per Wlien Where Payable, and by
Cent. Payable Whom

Jionds—Princi-
pal.Wlieu Due.
atocJcs—Last
Dividend.

Korthern Cenlral-(Contiinicd)—
Union Bailroad, 2d mortgage

KorUiem. If. H.—Stock
Sorlhern of Xew Jerseu—Stock
Ist mortirage, extended
2d mortgage

Iforlhirn raciyie—Fret. stock(8 p. o., not cum'tive).
Couiiiion stock
Mortgage and laud grant bonds, Missouri Div

—

Mortgage and land gr. bonds. Fend d" Oreille Dir.
Cons. 1st M. Id. g., gold. $25,000 p. m., cp. or reg.

do 2d niort., god, coupon and registered
Dividend certifloates

Korthern. Pae. Terminal Co.—let niort., gold
Northwestern Ohio—Stock
Norwich tt Worcester—Stock
New bonds, coupon

Cgdenslmrfi <t Lake Champtain—Stock
Sinking fimd bonds
Mortgage uonds (redeenianle July, 1890)
Consolidated mortgage (for $3,500,000)
Income bonds, not cumulative

Ohio Central—iBt mortgage gold
Income bond.'* (non-cumulative)
Terminal mortgage bonds
Ist mort.. Mineral Div
Ist mort., Riv. Div., gold, coup, or reg

do gold, incomes
Car trust cei-tiflcates, No. 1

do No. 2
do No.3

Ohio tt 3ft»ffi«ffippi—Stock, common
Preferred stock (7 v. c. yearly, cumulativei

83
26
21
21

2,365
2,365
205
209

1,995
All

79
66
66
122

118
118

200
200
200
26

1878
1869

1879
1879
1881
1883
1883
1883

1877

1870
1877
1880
1880
1880
1880
1880
1881
1882
1882
1880
1882

616

$500<&0.
100
100

100 &c.
100 &c.

100
100

100 &c.

l,006&c
l,00O&c

I'.odo

ido
1,000
100

1.000
1,000

500 &c.
100 &e.
1,000
1,000
1.000
1.000
1.000
1,000

100
100

$600,000
3,068,400
1,000,000
168,000
200,000

38,610,534
49,000.000
2,200,000
3,240,000

43,038,000
18,857,000
4,H40,82l
3,000,000
2,000,000
2,604,400
400.000

3,077,500
380,000
600,000

1,705.1.50
999,750

(!)

(0
600.000
300,000

5.316.000
4,000.000

(!)

(?)

(«)

20,000,000
4.030.000

6 g.
3
2
6
7

lUiocert

"6

6
^«-
!«
6g.

"i"
6
2
8
6
6

3&6
/

6

P-
I'-
10
10

M. & N.
1 . & D.
J. <fe J.
,1. & J.
M. & 8.

M. & N.
M. & S.

J. & J.
A. & O
Jan'T.
J. <s J.

London <fe Baltimore.
Bost.Com 'dor Leban'n

New York Otiice.

J. aty, Hudson Co. B'k.
do do

N. Y., Mills BuUding.

N. Y, MiUs BuUding.

N.Y.

do
do
do
do

,
Wiuslovr,

do
do
do
do
L. & Co

1900
June 1, 1885
Jan. 15, 1885
JiUy, 1888
March, 1889
Jan. 15, 1883
Dec. 1, 1933
May 1, 1919
Sept. 1, 1919
Jan. 1, 1921
Dee. 1, 1933
Jan. 1, 1888
Jan. 1, 1933

J. &
M.&
J. &
M. &
J.
A.
A.
J.

J.

S.

J.

& s.

& J.

& o.
& o.
& J.

Boston, 2d National Bk.
Boston, N. E. Trust Co.

Boston, Office.
do
do
do
do

Last paid Jan., 1884.

J. &
J. A
!M. & 8.

M. & S.
M. & 8.

Last paid. Julv, 1884
Last paid. Jvdy, 1884.
;La8t paid. May, 1883.

July 10, 1885
March 1, 1897
July 10, 1876
Mar., 1890

1897
April 1,1920
April, 1920
Jan. 1, 1920
Jan. 1, 1920
July 1, 1920
July 1, 1921
March. 1922
Mar 1, 1922
$40,000 p. yr.
10 1>. c. yeaily.
10 p. c. yearly

3^ M. & 8. NY.. 31 Pine Street. Mar. 1, 1?'. 6

Northern of fiew Jersey.—Owns from Bergen, N. J., to Spar-
kill, N. Y, 21 miles; leased Sparkill to Ny.ack. 5 miles; total oper-

ated, 26 miles. This road was opened October 1, 1859. By contract
of April, 1869, it is operated by New York Lake Erie & Western at 35 per
cent of its gross earnings. It is imderstood the contract is terminable
by either partv on notice. Dividends are paid as earned on the rental.

Gross receipts'in 1883-4. $290,410: net, $S0,009 ; interest and rentals,

$35,105; dividends, $35,000; surplus, $9,694. (V. 39. p. 48.)

Northern Pacific.-(See J/o».;—Line of Road—On June 30. 1834
the mileage was made up as follows: Northern Pacific Junction. Wis.,

to W.allulaJuuction, Oregon, 1.651 miles; fmhith to Northern Pacific

Junction, 23 miles; Northern Paclrtc Junction to Superior City, 23-5

miles; Superior City to east end of track. 20-5 miles; Portland to Coliun-

bia River, oppo.siie Kalama, 36 miles; Kalama to Tacoma. 105 miles;

Tacoina to South Prairie, 25 miles; Columbia River up Yakima Valley,

25 miles; Pay alliii) Junction to Stuck Junction. 7 miles; Boiitb Prairie
to Carbonaili) and Wilkeson and Coal Fields. 9 miles; total owned. 1,931
miles. Incased—Brainerd to Minneapolis. 127 miles; Jlinncarolis to St.

Paul, 1 1 miles: Little Falls & Dakota RR.. 88 miles: Xortliern Pacific Fer-
gus*: Black Hills KK.,1 17 miles: Fargo & Snuthwesterii KR., 87 miles; San
Coop. & Tnrile Mount RR..3U miles: Jamestown &Noi thein RR.. (54 miles;

Bykest.iwn Branch RR., 13 miles; Rocky .Moimt RR. of Montana, 52 miles;

Helenait Ji ffersonCo. RR.,20 miles; total leased, 6 16 miles; total owned
and leased. 2.547 miles. The road from Thomiison Junction, Minn., to
Duluth is owned Jointly with the St. Paul A Duluth. Gi ading 60 miles
of the Cascade Division to Yakima in progress.
Organization.—This company was chartered by act of Congress July

2, 1864, tol)iuld fi'oiu Lake Superior to Puget Sound and Portland, Or.
The land gi-ant was 20 sectioua per mile ui States and 40 sections in

Territories. The road was opene<l 450 miles west from Duluth—to Bis-
marck, on the Missouri River-in 1873. TUe company defaulted Jan.,
1874, and the road was foreclosed August 12, 1875, and reorganized by
the lioudholders" committee Sept. 29, 1875. To the bondlioldeis new
preferred stock was issued at the rate of $1,400 for each $1,000 bond
and overdue interest.
Stocks anu Bonus.—The preferred stock was issued to old first mort-

gage (7-30) bondholders for their bonds and overdue interest, and lias a
preference for 8 per cent in each year If earned, but is not cumulative.
The common stock then takes 8 per cent, and after that both share alike.
The pri-ferred stock claim on net income !• only subject to expeiidit ires
for new e<(uipment. The preferred stock is received in payment
for the c<miiiauy'8 lands east of the Mi.ssouri River at par. These lands
unsold June 3(1, 1S84, were about 4,079,955 acres, and the proceeds of
the lands when sold for money or on time also go to the retirement of
preferred stock.
A large interest in the stock. (151,300 shares of pref. aud 162.792 of

com. I, on June 30, '33, was held by the "Ore. & Trans-Continental Co."
In Sept., 1332. a dividend, in certificates of lltio per cent, amounting

to $-l.fi67,490. was declared on tlie pref. stock p.ayalile Jan. 15. 1833.
Prices of preferred stock since 1879 have been: In 1380, 39a8a67i2;

In 1881, 64i8®88i8; in 1882, 66%«10038; in 1883,49343'9058; in 1834,
87"4®5758; inl885. to Aug. 21, SOi-jaSl's. Common stock : In 1880.
20®36; in 1881. 3254351; in 1S82. 28:^®5438; in 1883, SB's a53i8; in
1884. 14rti27; in L-85. to Aug. 21, irfai2\^.
The consol. first mortgage bonds are a first lien on the main line; and

on all the lands of the company except those sulilect to the two divisional
mortgages and those lands east of the Missouri River which are subject to
the prefeiTcd stock. The issue of bonds is limited to $25,000 per mile.
The proceeds of land sales can be applied to tlie p.ayment of interest on
bonds, instead of principal, it the earnings of the road are iusnttlcient.
Central Trust Co. of N. Y. is trustee. The b(uids are received in pay-
ment for lands at 110 and interest, and proceeds of land sold must be
applied to redemption of these bonds at a price not exceeding 110 and
interest. Sinking fund of one per cent per annum liegins in 1836. The
total issue of the Missouri Division and Pend d'Oreille Division bonds
was $6,430,300, again.st wliich are reserved a like amount of the
Horthern P.acitie first mortgage bonds.

In Oct.. 1883, the 2d mort. was authorized for $20,000,000, of which
$15,000,000 were taken by a sj'ndieate at about 82 ij net to the company.
Lands.—The hand grant of the company was 12,300 acres per mile in

States and 25,600 acres )>er mile in territories, and the lands earned by
coaetruetion to June 30, 1884. were estimated to be about 41.600.000
acres, of which about 36.500,000 remained unsold aud were approxi-
mately classified as follows : Agriculture and timber lands, 12,000,000
acres; grazing lands. 13.000,000 acres; mountain lands. 11.500.000
acres. The laiids east of Bismarck (Minn, and Dak.Dlvs.) are pledged to
the preferred stock, and tliat stock is received in iia.\'meiit therefor. The
general mortgage bonds cover all the other lands, ttic divisional mort-
gages having prior liens on their respective divl-ions. For the fiscal
year, 1834-5, Shies were ,145,876 acres and amoiint of sales (including
town lots). $1,704,483. The following shows in detail the sales of land
lor the fiscal years ending June 30, 1833 and 1884:

.-Yr. end's June 30,'S3.-~ ^Yr. end'g June 30.'84.~
Divisions. Acres.

. ^ .

Minnesota & Dakota417,388
Missouri 13 0,033
Yellowstone 6..°67
Montana and Pacific 60.885
Pend d'Oreille 166,360

Total 761,236

Operations and Financial Condition.—The fiscal year ends June
30. The annual report for 1883-81 was published in V. 39, p 322.
For the year ending June 30. 1385. see article in V. 41, p. 147, analy-

zing the income account, funded debt, ,lcc.

The annual report in Chronicle, V. 3y, p. 322, had the following state

-

ment of earnings :

1880-81. 1881-82.
Earnings— $ $

Passenger 668.621 1..302,261
Freight 2,207,2.(9 3,9'i9,423
Mail, express, &c.... 118,599 218,621

1882-33.
$

2,099,746
5.4' 9,031
340,632

1883-84.
$

4.237.259
7,86",a67
50<J,949

Total
Operat. expenses.

2,994,519
2,025,389

5,430,315
3.572,339

7.8'>5.459 12,003.575
5.336,930 7,590,155

Amount. Acres. Amount.
$1,700,517 221.912 $1,095,890

324,420 46.483 148,058
24.625

278.682 107.355 467,337
73:j,614 102,366 472.756

$3,061,860 478,116 $2,184,041

Net earnings $969.13) $1,357,466 $2,5l».529 $5,013,420
P.c.ofop.ex toearn's 67 64 6 -80 67-93 00-22

The charges for year ending June 30, 1884, were $4,449,035, leaving
a balance to surplus of $1.055.65s.

—(V. 39. p. 3. 11.22.43,82.182,227.297,309, 322,324,338, 3t9, 393,
410,493, 617.654.727; V. 40. p. 28, 152,164, 183, 2-(l, Si'l. 33-, 427,
522, 542, 626, 637, 653, 717, 7)1, 763 ; V. 41, p. 50, 102, 146, 161, 216.)

Northern Pacific Terminal Co.—Tliis company owns terminal
facilities which are h-a.-^ed for fifty years to the Northern Pacific RR.,
the Oregon Railway it N:vvigatiou Co. aud the Oregon & California RR.,
with a guaranteed rental sufBcieiit to pay interest, sinking fund and
taxes. The sinking fund begins in 1393 and is to be suflicieiit to retire
the bonds by maturity. The stock of .$3,000,00;) is owned by said three
companies (40 per cent by Oregon Railway <t Naviitation Co., 40 per
cent b.v Northern Pacific and 20 per cent bv Oregon & California RR.),
and held by Central Trust Co. of New York, to be delivered after pay-
ments to the sinking fund which is to cancel the bonds.

Northwestern Ohio.—Owns from Toledo Junction to Toledo, C,
80 miles, and lea.ses 7 miles, from Mansfield to Toledo .function. 'This
was a coiisolldition of the Toledo Tiffin & Eastern, the Mansfield Cold-
water & Lake Michiiian aud the Toledo & Woodville roads. Leased to
Pennsylvania C(unpau.v at cost of operating. In 188 J gross earnings
$282,301 ; deficit, .$49,749. In 1884 gross, $266,278; net, $26,103.

Norwich &. 'Worcester.—Owns from Norwich, Conn., to Wor-
cester, Ma.ss., 59 miles; branch; Norwich to Allyu's Point, 7 miles;
total, 66 miles. Operated under temporary lease by N. Y. & New Eng-
land Railroad. In" Febru:iry, 1385, it was voted to ledace the rental
to 8 per cent. In the fiscal year ending Sept. 30. 1834, the gross receipts
were $761,900; net. $'297,ol3; p.iyments for rentals. $38,175 ; interest,
$24,678; ilividends (10 per cent), $259,780; deficit, $25,119, (Vol. 40,
P. 241.1

Ogdensbnrg i I.al<e Champlaln.—Owns from Rouse's Point,
N. Y., to Uirdeusburg, N. Y., and branch to Maquam, Vt., 130 miles.
Gross earnings 18'i3 4 $59-5.3 iO; net, $212,202. In lS8'2-83 giosseam-
ings were .$642,196; net. $191,438. (V. 39, p. 348; V. 40, p. 61. l-;3,

270, 364, 533 ; V. 41. p. 101.)

Ohio Central.—The road extends from Toledo, Ohio, to the Ohio
River at a place opposite to Point Pleasant. 257 miks (including in this
16 miles of track used under rental) and from Point P feasant to Charles-
ton, West Va.. 58 miles, witli Iiranches from Hadley Junction, Ohio, to
Alum Creek, 24 miles: Mineral Division. South Shawnee to Corning, 20
miles; and Switch to Buckingham. 11 miles; total line, 375 miles.
The stock was $22,000.000—par $100.
On September 1st, 1333, default was made on the interest of the River

Div. mort. bonds, and Jan. 1, 1884, default on the 1st mort. bonds, and
receivers were appointed. Decree of sale was made in Dec, 1334. and
the main line, Toledo to Coming, and Columbus Br., were sold Api-ll

15,1885. The proposed plan of reorganiza'ion embraces the issue of
$5,000,000 5 per cent first mortgage bonds. $3,750,000 pref. stock, and
not over $7,550,000 of common stoi-k-see V. 39. p. 4tjt. A proposal
was made by lircular in May, 1885, for consolidation with the Columbus
Hocking Valley & Tol. See terms V, 40, p. 597. This has been sul)-

stautiaU.v carried out by the reorganized company, and the new mort-
gage bonds gaar.anteed" by C H. V. & T. are b.-iug issued. As soon as
the securities have been lis'ed at the fJ.Y'. Stock Excli:inge the company
will appear in the Sli-I'i.kment under the title Toledo & Ohio Central.
Plan for the River IJivision was mentioned in V. 40, p. 356. emliracmg

the proposed issue of a new 1st mortgage at $ 1 0.000 per mile, 1st prer.

stock of $6,000,000, 2d pref., $4.0 0,000. common. $2,-i0O.(K>0. Decree
of sale was made and sale will occur about Sept. 'JO. embiacingthe sale

of Brldi'C at not les-i than ($200,000 (cost about $800,000); loail at not
less than .$600,000, being 68 miles in Ohio aud 53 in West Virginia: and
10,0: acres of coal lands. The prior liens are $200,000 on the Bridge,
$107,000 on Mineral Division, a :d about $50,000 in receiver's certifi-

cates, «fcc.

Net earuinss in 1882-3, $349,785. In 1883-4, gross eandngs $.099,-
600: net. $267,513. (V. 39, p. 297. 435. 461. 493, 581, 6S4, 707; V. 40,
p. 183,208. 241,336, 481,542,597, 610, 6'26, 65a; V. 41, p. 24, 208.)
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Subscribers will confer a great favor by giving Immediate notice of any error discovered In these Tables.

DESCRIPTION.

For explanation of column lieacUnge, &c., see notes
on first page of tables.

1
Miles
of

Road.

Ohio a Mississippi—(Continued)—
l8t general mortgage (for $16,000,000)
1st consoli-lated mort. ($3,44."),000 are s. f.)

Consolidated mortgage, sterling

2d consolidated sinking fund mortgage
Serine. Div. (Sp.&Ill. SE.) IstM. (for $3,000,000).

Ohio Southern—iBtvixort. ($15,000 per mile)

2d mort., income ($15,000 per mile)

OM Cotony—Stock
Bonds (liot mortgage) coupon and registered...

Bonds do do do ...

Bonds do do do
Bonds do do do ...

Bonds do do do ...

Bonds for Fraraingbam & Lowell bonds
Bonds of 1884 •

BOBt. Clin. F.&N. B., mortgage bonds 1369-/0.
do bonds
do bonds
do mortgage bonds

Oreqmid: California—l»t M.,,irold ($20,00j p.m.)

2d mortgage, $10,000 per mile.

Oregon raclfle— 1st mort., laud grant, gold

Oregon Railway it Kamgation-
Jfortgage bonds, gold
Scrip certificates
Debenture gold loan, coupon

Or«oo)iA7iortI/.—lst,gld.,lnt.gu.byU.P.($25,00Op.m)
Oraiond: Trnns-ContiHental—SVc^itoT $50,000,000)
Trust bonds, gold (1st M. collateral) $20,(i00p.m,

Otieego <£• Kome—1st mortgage guaranteed
Income mortgage bonds
CouTcrtlble bonds

-Stock.

624
393
393
393
222
132
132
468

43
58

ibo
451
451

611

610

497
28>s

Date
of

Bonds

1882
1868
1868
1871
1874
1881
1881

1874
1875
1876
1877
1882
1884
1884
69-'70
1874
1875
1880
1881
1883
1880

1879

1884
1882

1882
1865
1866
1866

Size, or
Far

Value.

Amount
Outstanding

$1,000
1,000
£200

$1,000
1,000
1,000
1,000
100

1,000
1,000
1,000
1,000
1,000
1,000
1.000

500 &c
1,000
1,000
1,000
1,000
1,000
1.000
100

1,000

1,000
1,000
100

1,000
1,000
1,000

Rate perl Wben
Cent. Payable

$3,216,000
6,602,000
112,000

3,785,000
2,009,000
2,100,000
2,100,000

10,442.800
1,692,000
500,000

1,100.000
2,000,000
200,000
127,000
500,000
491,500
400.000
100,000

1,910,500
9,020,000
2,610,000

25,000 pm.
24,000,000
5.719,000
1,20,»,000
5,000,fi00

14,495,000
40,000.000
9,9.i3.0O0
350,000
200,000
107,000 !

INTEREST OR DIVIDENDS.

5
7
6g.
7
7
6
6
3»8
7
6
6
6
41s
41a
4
7
7
6
5
«S-

6 g.

%'
7g.
6
II3

6g.
7
7
7

Wliere Payable, and by
Wbom.

Bonds—Prlnci-
pal,Wben Due.
Stoffcs—Last
Dividend.

J. & D.
J. & J.

J. & J.
A. & O.
M. & N.
J. & D.
J. & D.
J. & J.
M. & S.

J. & D.
M. & 8.

F. & A.
J. & D.

J. & J.
J. <fe D.
F. & A.
J. & 3.
J. & J.
A. & O.
A. & O.
Q.-F.

IJ. & J.
M. & N.
!a. & o.
F. & A.
Q.-J.
M. & N.
M. &. N
F. & A

New York, Office.
do do

London.
New York, Oftiee.

Spiingftcld. 111.. 1st N. B
N.Y., Corbin Bank'gCo

do
Boston, Ofifce.

do
do
do
do
do

Best., Old Colony Office.

do do
do do
do do
do do

Boston, N. E. Trust Co
j

Last paid June, 1884.
Last paid Oct.. 1884.
New York and London.
N.Y.,Farm. L. &Tr. Co,

\ do do
I do do
I New York or Boston.
N. Y., 195 Broadway.

N.Y.,Farmers' L.& T.Co.
N.Y.,Farmers' L.AT.Co.
;N. \'., Central Trust Co-

June 1, 1932
Jan. 1, 1898
Jan. 1, 1898
April, 1911

Nov. 1, 1905
June 1, 1921
June 1, 1921
July 1, 1885
March 1, 18S4
June 1. 1895
Sept. 1, 1896
Aug. 1. 1897
Dec. 1, 1897

1904
1904

1889 & '90

July 1, 1894
Feb. 1, 1885
Jan. 1, 1910
July 1, 1921
April 1, 1933
Oct. 1, 1900
June 1, 1885
July 1, 1909

188.5-6
April 1, 1887
Feb. 1, 1922
Oct. 15, 1883
May 1, 1922
May, 1915
Feb., 1891

2866

Ohio & Mississippi.—(See Jfaj)o/' Baltimore a Ohio) -Owns from
Cincinnati, Oliie, to East St, Louis. 111.. 338 miles: Louisville brancb.

North Vei-non to Jefferson viUe, Ind., 53 miles; total Ohio & Miss, line,

391 miles; the Springfield Division, Beardstowu to ^ha^vneetown, lU.,

225 mUes ; total operated, 616 miles. The Eastern and Western divis-

ions were sold in foreclosure and the Ohio & Mississippi Co, foi-med by
consolidation Nov. 21, 1S67.
On Nov. 17, 1876. the company was pl.iced in the hands ot a rdceiver.

The receiver was dl.-chnrged in April, 1884. lu December, 1884, the

conflicting interests in the directory were harmonized.
The new general mortgage for $16,000,000 is authorized under

the plan of reorganization, by which $12,784,000 was reserved

to exchange for old bonds as they mature; $2,216,000 used in

paying overdue coupons and all other claims ; and $999,695 expended
for new equipment and terrain.al facilities. There are yet $97,000 of old

first mort. 78 (reduced to 6s). Western Div., outstandinir. The terms of

preference of the pret. stock state that tlio holder thereof shall bo entitled

to receive from net earnings of the companj- 7 per cent per annum,
and to liave s ich interest paid in full for each and every year before any
pa^Tuent of dividend upon the common stock.

the year ends Dec. 31. The annual election Is held in October. No
report for 1883 or 1884 -was issued.

For six months Ironi Jan. 1,1885, gross earnings were $1./33.416,

against $1,795,907 in 1884; net, $381,716 in 1855, against $186,210 iu

1884.
For four years the income was as follows

:

The company pursued the policy of increasing its capital stock to raise
moncv for improvements, and In a few years the amount was raised
from 16,000,000 to $J4,000,000.
The managers purchased in February and March. 1881, a large

interest in the common and prefeiTed stock of the Northern Pacific
and the control of this company and ot Northern Pacific was then
transferred to the Oregon & Trans-Continental.
In July, 188 >, it was reported that long-ieuding negotiations had

been completed for a lease of this company's property to No. Pacitic and
Un. Pac. jointly, at dividends of 5 per cent for three years and six there-
after, and a summary ot the reportel terms was given in V 41, p. 103.
The annual report for the year ending June 30, 1884, was in the

Chronicle, V. 39, p. 460 The income account was as follows

:

Gross Earnings.
$1,074,407
4,226,499
4,250,150
2,783,418

Net Earnings.
$959,053
1,061.663
9M0.321
733,124

Years. Miles.

1881 61t)

1882 616
1883 616
1884 (nine months) 616
—(V. SO, P. 265, 410, 435, 682, 707 ; V. 40, p. 742,763; V. 41, p. 24.

102. Ifil )

Ohio Southern.—The road will extend from Springfield, Ohio,

to some point on the Ohio River. Length of road completed and in

operation Dec, 1884: Springfield, Ohio, to Wcllston, with extensions

and branches, 132 miles. Stock (par $100), .$3,840,000. Gross earn
tags in 1884,$473.001 ; net, $141, "4; interest paid, $116,100;
aiiscellaueons, $4,539; surplus, $20,675. Gross in 1883, $364,091;
net, $117,106; rental, $1,014; Interest on debt, $115,200; ejirjilus for

year. $.199. Alfred SuUy. President.
Old Colony (Mass.)—Owns from Boston to Provlncetown, Mass.

120 miles and lines to Kingston, Plj-mouth, Somerset Junction, New
Bedford, Lowell and Fitehburg, Mass., and to Newport, R. I.: total,

369 mUes; numerous branches, 84 miles in all: leased—Fall River
Kailroaa, 12 miles; Dorchester & Milton Railroa'1, 3 miles; total

length of all lines, 468 miles. Fall River Railroad was leased April

1, 1882, for 99 years. In March, 1883, consolidation with the Boston
Clinton Fitehburg & New Bedford was made and au increase of stock to

$12,000,000 was voted. In May, 1884, the Lowell ik Framingham was
absorbed on the terms given in V. 38, p. 540, and the 412 per cent bonds
ol 1S84 were issued. Operations for three years ending Sept. 30

:

Tears. Miles. Pass..'Mile. Fr'ght Mile. Gr's Earn. Net Earn. D.p.o.
1881-82 468 100.460,413 58.349,479 $4,126,258 $1,305,449 tih
1882-83 468 104.989,238 57,915.789 4,249,179 1,228.441 7
1883-84 470116,745,901 57,899,872 4,191,872 1,296,503 7
—(V. 39, p. 620.)
Oregon & California.—From Portland, Or., to Ashland, 341

miles; Albany Junction to Lebanon, 12 miles: West Side Division, Poit-

land to Corvallis. 97 miles. Total finished, 451 miles; to be completed
to a junction with Central Pacific at the California State line, the gap
to be finished on this road being 28 miles, and on Cen. Pacific 97 miles.

The present Oregon & California RR. is a reorganization of the original
Oregon & California, which company was in default after 1873. The
land grant is about 4.000,000 acres; bonds are receivable for lands.
Preferred stock is $12,000,000 ; common $7,000,000.
On Dec. 22, 1884, an impoitant meeting ot stcckholders was held in

Portland, Oregon, to act on a proposition to lease the road to Central
Pacific, and other matters (see V. 39, p. 014).
In January, 1885, default was made and receiver was appointed.

Poreclosnre'suit under the mortgages was begun by the Farmers' Loan
A Trust Co., tnistee. In Mav, 1885, a plan was adopted in Loudon for
Mnaigauiatiiin with Central Pacific by an exchange i>f O & C. ttock for

C. P. stock on certain terms and new 5 per cent bonds to be issued by C.

P. in place of the O & C bonds m default. For year 1881 gloss earn-

ings were $1,014,427; net. $140,765; receipts from bond sales, $31 1,396;
receipts from lands, investments, Ac, $108, Sl_'; total, $560,973;
interest and other charges, $429,161; surplus. $131,814. (V. 3'). p.

128. 182, 554, 654, 734; V. 40, p 61. 92, 120, 152. 183, 451. 481, .t88.)

Oregon Paclflc.—Koad In progress and 70 miles, from Corvallis to
Taquiiiii, on Yaiiuina Bay, completed in October, If 84. Land grant,
over 900,000 acres, and covered by first mortgage. Stock is $30,000 per
mile. T. E. Hogg, President, Corva lis. Oregon. N. Y. Office, 45 William
Street. (V. 39, p. 297, 707 ; V. 40, p. 1 83, 764.)

Oregon Rallivay & Navigation.—Deo. 1. 1884. railro.arts oper-
ated were as follows : Portland to Ripaiia, 301 miles; Bolles Junction to

Dayton, 13 miles; Walia Walla to Bine Mountain, 20 miles;
Pendleton to Centrcville, 17 miles; Palouse Junction to Colfax,

89 miles: UmatilU to Huntingten, 217 miles: total, 65t! miles.

Ocean line between 81m Francisco and Portlaud, 670 miles; lu.'et

Bouiid lines, 875 w.; River Imes, 363 m.; totBl«fvr*ter lines, 1.308 miles.

Receipts—
NetearuiUES
Other receipts

1880-81.
$

1,666,861
241,499

1881-82.
$

2,335,439
180,725

1882-83.
$

2,594,046
95,167

1883-84.
$

2,393,450
301.444

Total income
Disbttmemcnts—

Rentals paid
Interest on debt

—

Dividends
Rate of dividend...
Mis. and. sink fund

1,908,360

399;7"3':j

638,000
(8)

67,173

2,516,164

112.760
444,743

1,296.000
(8)

13,603

2,489 213

145 429
444,270

1,584,000
(9)
79,230

2,694,894

354,180
440,160

1,800.000
(7I2)

79,855

Total disb'ments.
Balance, surplus . .

.

1,104.906
803,454

1,867.103
649,061

2,252.929
226,284

2,674,195
20,699

—(V. 39, p. 11, 22, 48. 62. 209, 227. 382, 402. 450, 460, 482; V. 40, p.
152, 270, 350, 481, 542, 570, 588, 685, 742 ; V. 41, p. 102.)

Oregon Short lilne.—Road from Granger on the Union Pacific

(150 miles east of Ogden) to a iunction with the railroad ot the Oregon
Railwav & Navigation Co., at itiintiugton, Oregon. 540 miles, with Wood
River branch to Ketchum, 70 miles. Total 609 miles. The connec-
tion throuah was ini.dn iu November, 1881. Btu:t under Union Pacific

control, and iuterest on the bonds guaranteed. The stock is $12,372,000.
Union Pacific owns $0,314,000 stock aud $2.19.j,000 lionds. Gross
earnings iu 1883. .$917,972; net, $403.603 ; interest and taxes, $509,.
7.i0; deficit, $106,106. Gross e.-irnings in 1884, $1,059,'200; net, $403,-
043; iuterest nnrt taxes, $=09,5 17; deficit, $416,600. For six mouths
from Jiin. 1. 1885. gross earnings were $766,525, against $355,461;
net, $193,243, agai st a deficit of $61,302. (V. 39, p. 209, 265, 349,
482: V 40, 718, 764; V. 41, p. 103, 216.)

Oregon Sc Trans-Continental.—Company organized imder the
laws ot Oregon ou June 27, 1881, aud received trom the "Villard Pool"
an assignment of the stock of the Northern Pacific Railroad purchased
by it. The company's object was to hold the stocks of the Oregon RaU-
wav & Navisration Compano and the Northern Pacific and to con
struct connecting roads. Iu January, 1884. to provide for the seitle-

ment of the fioatmg debt, the company announced a loan ot $8,000,-

000 for one year on the (dedge of 9 1 .500 shares of Northern Pacific pre-

ferred, 91,500 shares of Norihem Pacific conimou, and 91,50D shares
ot Oregon Ry. & Nav. Co. stocks. At the end ot the year a cash commis-
sion of 5 per cent was to be allowed. For the loan 1h3 notes of equal
amoimts were issued, and the holders of these notes were granted a
privilege of buymg 45,750 shares of each of the stocks named at 25 for

Northern Pacitic common. 50 for the v>referred and 100 for Oregon
Navigation, the proceeds to be applied in liquidation of the loan,

(the bpiion was exercised prior to Nov. 1, 1884, on $1,275,000 North-
em Pacific preteiTed.) The status of the com pany was given In the
President's cin ularof Nov. 11. 1884 (V. 39. p. 545). showing a fi'iattag

debt of $10,635,500, and stockholders were then asked to subscribe for

2,000 cue year notes of $5,000 each, making $10,000,000, each note to

be secured bv 70 shares of O. R. & N. stock, 40 N. Pacific pref . and 40
N. Pacitic common. The oi)tiou was also given to buy 35 of said shares

of O, R. ife N. Co. at $100, 20 of N. P. pref. at 50 and 20 of N. P. com-
mon at 25, at any time before Nov. 1, 1885. Tliis loan wa« to take up
that made in Jauuary, 1884, aud it was afterward stated that all of it

was placed except about $2,500,000. The balance shee t in Chronicle
V. 41, p. 190 (Aug., 1885) showed that the company then held $14,529,-
200 O. R. & N. stock ; $9,075,000 Northern Pacific pref., aud $11,211,-
900 Northern Pacific common.
Total authorized capital is $50,000,000. The bonds are secured by

deposit in tnist of first mortgage bonds on new branch railroads, at

$20,000 per mile; also secured liy traUJc contracts with the Northern
Pacific RR. Co. guaianteelng (after lapse of two years) a minimum net
annual income of $1,400 per mile, being equal to 6 percent per an-

num on $20,000 per mile of bonded indebtedness, and a sinking fund
charge of one per cent. In Starch. 1883, this companj' leased the Ore-
gon & California road ou the temis mentioned in V. 36, p. 310, but
in 1884 the lease was annulled.
Qnarterlv dividends began in Jan., 1883, at 113 per cent, and ceased

after Octoiier. 1883. See article in V. 37, p. 331. (V. 39, p. 11, 48,

128, 1 57. 209, 545, 654, 734 ; V. 40, p. 61, 30J , 338, 742 ; V. 41, p. 102,
190, 208).
Os'wego & Rome.—Owns from Richl.and, N. Y., to Oswego, N. Y.,

29 miles. Road opened Jan. 1, 1866. It is leased to the Rome Water,
town & Ogdensburg RR. at 8 per cent on its stock ($300,000) and 7 per
cent ou guar, bonds, pref. stock being repi-esentcd by convertible bonds,
$62,100 of bonds due 1870 are yet outstanding.
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DESCRIPTION.

sr »zi>liiiiiition of roliiiiin lii-aiMuKH, Jtc, nee notcM
on first l)nK^^ of tiil)lf«.

Otirri/ii <t S(/rnf 11 «e—«t<)cfc, iwr c«Mit ifuar
MortKH^t^ biunlfl

(\)l)Hol. liiol'ttflik'n (Kililr. I>. I.. A W.)
Const ructlim iiiort., itiiar. (for ifil .(HK),0()0)

OwcHthorii if Ximhville—im inortKHj.'c. itoUl

Paiucuruleit r»»H(/»((»ir)»— lut morlgiigo
2il luoitdaui'. Inc'oiuft, I'onvcrtlblo

Panama—iiuw\i
Oencral niortBaito. sterling, (£777,800)
SlnkhiK fiiiiU sulwldy, K«1<1

Palrrmn <( //r«/(i'<ii—Stock
Pen nsi/trun irt—tstock

Geo'. M., Ph. to I'ittii., I'oiip.. J. * .T.; r<<i;.. A. A O.
8taH' lU'ii (piiy'ble in annum Inaflni'tB of *4(iO,000)
C'onmil. M.. conp. J. &!)..& rcg. Q.—M. (8. f. 1 p. 0.)

Coiisol. niortcagf, cold
Boniln. rii(f. (I'.W. A H. stock ileiWHltcd a» coUat'l)
C'ollateriil trust loan (coup., lint may he n-R.)
Car Trust certs, (lu scries payable 'lotU yearly)..
Navy Yard bonds rcg. (<xtcuilcd '20 years in '81)

Peimgi^lpania Company—Htovk
Rett, bonds, secured by P. FI.W.& C. special stock
Bonds, gold, setMire*! by pledge and guarantee

PenntMleania it New r»r/,— lat niort., guar
1st mortgage, gtuiranteeU

PeHnsyleania Sch tii/lkill Yulley—Stock
Bonds

Peoria i£ Ilureau Valley—Stock
Peoria Decatur iC Epahnritle—Stock
1st mort., gold(Pekln to Mattoon)
Income bonds. do not accumulative
1st mortgage (Evansv. DIv.)
Income boiKls do not enmulatlve

35
35

1'23

«S
65
48
48
48
15

2,036

Mile*
of

Roiul.

671

3,232

105
105

"6i
47

254

Date
of

Bonds

180.1
1H70
188)
IHMl
1879
1870

1867
1880

1870

1873
1870
1881
1883

isia

1877
1881
1866
1860

I'sVs

1880
1880
1880
1880

Size, or
PttT

Value.

•SO
500 Ac.
1,000

I'.OOO
SOO Ac.
500 Jio.

100
«200
1,000

"50
1,000

I'.oiJo

1,000

i',6oo
1,000
1,000

50
1,000
1,000
1,000
1,000

80
1,000
100

1,000
1.000
l.OOO
i.doo

Amount
Outstanding

#1.320,400
62,<K)0

43«.()00
.'..•)( 1,(M 10

'J.OIIII.IMIO

KHI.IllIU

1.000,000
7,000.000
3.789.000
2,804.000
03O.000

94,777,8.''iO

in.99!>.7(!0
2,(i(!0,913

27.4820iO
5.0(M),(tOO
8,7.14.000

10.000,000
8,197.000
1,000,000

20.000.000
'2.444,000

13,307,000
1,.500,000
L.'lOO.OOO
3.7.50.000
3,7.i0.000
1,5(JO,000
8,400,000
1,287.000
8.58.000

1.470.000
1.2.30.000

INTEREST OR DITIDEMD.
Rate per When Where Payable, aii>1 by

• — • WtiCent.

4>«
7
7
5

?«•

7
8

3
6
a
6
5
4
4>3
5
5
4
6
4><g.
7
7
"5

4

G
6

Paynblei /horn.

Soni<«— Prlnrl-
piU,Wlii<n Dm*.

8lnfkt-lM%.
Dividend.

F. A A. N. Y., Dal.,1. A W. RR
M. AN., do do
ALJk 8.1 do do

M. & N.>
J. A. J..

J. A J.^

New York.
Lost paid July, 1881.

A. A 0.
M A N.
J. A J.
M A N.
Q.-J.

A. A 0.
c; .—.M.

J. AD.
jr. A J.
J. A D.
Qrtrly
J. A I.

q .-J.
j; &.J.
J. A D.
J. A D.

New York, Office.
I.,ondon.
New York.
New York.

Philadelphia. OlDce.
Pbila<lelpni» A Ixmdon.
Phlladelpbla. Ollice.

Phlla^lelphlaA Ixiidon.

I

do do
I do do
I do do
!

PhllndolpMa.
Pliil.,Pa.. Co., forlns.Ae.
Pittsburgh, fo.'s OlUce.
Phlla. Tr. S. D. A I. Co.
N.Y..Nat. City Bank.
Phlla., B'k N. America.

I
do do

Ang., 1885
18«K
1»07
1903

Not. I, 1931
Jan. 1, 1010
Jan. I, 1015
Jnly 2. 1884
•8.5 Ut '89 A "97
Nov. 1. 19 10
Jnly 2. 18<»S
.May 29, 18B!V

1910
Annually.

June 15, lOOft
Dee. 1, 191»
July 1, 1921
June 1, 1913

1891-03
Jan. 1, loot
For 1883
July 5, 1907
July 1, 1921
June 1, 1896
June 1, 1908

J. A D.l I July 1, 1913
P. A A.!N.Y.,Chlc.,R.I. A Pac. Aug., 1885

A J. N. Y., Met. Nat. Bank.—
j

do do
M. A 8. New York.
». A S.I do

Jan. 1, 192<>
Jan. 1, 1920
Sept. 1, 1920
Sept. I, 1920

OeYvego A Syracuse.- Owns from Oswego, N. Y., to Syracuse
N. Y.. 3,5 miles, ix'ased in 18(i8 to the Delaware Loc^k. A West. RE. Co.
for 9 per cent per year on sttick and Interest on bonds.

Onrensboro & Naehvlllc—Owns from Owensboro, Ky., to .\dalr-

Tlhe. Ky., 84 miles. Controlled in 1S79 by the Nashville CliattnnoogaI. Kv
t. I,A St. I.s)uls. and now operated bv lyonis. & Nash. RR., which owns a

majority of the stock. Gross earnings for 1882-83, *,5ti.33.5: net. $0,415
Gross in 1883-4, $101,138 ; net, $15,832. Stock is $1,156,517.

Paincsvllle & Yoiiiig»to«rn.—Owns from Fairport. Ohio, to

Yoiingsiown, Ohio, 65 miles. The old company m.ade default, and
road was sold in foreclosure June 2, 1879. Under the reorganization
bonds are issued as above, and the stock is $288,000. The income lionds

have votes, and are convertible into stock. The road went into the pos-
session of new managers in 1881. On Jan. 1. 1882, defaulted on 1st
mortgage coupons, and R. K. Paige appointed receiver. Foreclosure
proceedings pending. Gross earnings in 1883-4. $55,138 ; net. $3,081.

Panama,—Owns from Aspinwall to Panama, 48 miles. Opened
through January 28. 185.5. This road had n practical monopoly
of the California business till the opening of the Pacitlc Railroad.s in

1809. Of the giiieral mortgage bonds $900,000 fall due in u-nc half-

yearly pjtyments beginning .4pril, 1885, and b ilance in October,
1897." The $2.804,0(X> subsidy bonds are secured by a pleilge of the
sum of $225,000 annual subsidy payable to the U. 8. of Colombia by
the company. In June, 1881, most of the stock was sold to patties
Interested lii the De I^sseps Panama Canal Co. The report for 1881 was
In ("llKONici.E of April '2.5, 18S.5, showing net income of $1,751,399, and
a 8ur|)ius. after paving 10 per cent dividends, of .$55,822. The accnma-
lated surplus to Die. 31, 1884. was $1,076,557. (V. 40. p. 540.)
Patcrson & Hudson.—Owns fi-om Jersey City, N. J., to Pater-

sou. N. J.. 1.5 miles. The road was opened In 1834, and lea.sed
In perjietuity September 9, 1852, to the New York A Erie, at a rental of
$48,400 per"year, and is operated by the New York Lake Erie & Western
as part of It.s main Uuc. J. 8. Rogers, President, New York City.

Peiinsyl vanla.- Line of Ro.^d—The Pennsylvania system embraces
about 5.5(to miles of railroad, incliuling all east and west of Pittsburg
and a clear idea of the territory covered can only be conveyed by a map,
At the close of 1884 the mileage operated cast of Pittsluirg A Erie, on
wliich eaniiugs as reported were l>ased, was divided .as follows : Fenn-
sylvania Division and branches, 1,471: Philadelphia A Erie Division,
287 ; t'nitcil Railroads of N. J. and branches, 443 ; total operated, New
York to Pittsburg, with branches. 2,202.
Organiz.vtio.n, Le.vses. Ac—The charter of the Pennsylvania Rail-

road was dated .\(>ril 13. 1846. for a line from Harrisburg to Pittsburg.
The line from Harrisburg to Philadelphia was under other organizations,
Incluiling the State Railroad, and the Harrisburg Portsmouth Mt. Joy A
Lancaster Is still opirated under a lease though forming part of the
main line. Roa<l openc<l in 18.54. The great number of lea.ses, both east
and west of Pittsburg, were made for the most part under the adminis-
trations of J. Edgar 'Thomson and Thos. A. Scott lu the few years preced
Ing 1 873. The terms of the leases will be foimd under the names of the
resiiective leased roads.

rlie Pennsylvania Company was organized in 1870 as an auxiliary
Oonioratlon to control and ojierate all the lines west of Pittsbm'g A Erie,
and the Pennsylvania Railroad Co. holds all the stock of the Pennsylva-
nia Company; the similarity of names has given rise to much confusion

Stock xsd Bonds.—The Pennsylvania Railroad stock has been in-

crea.se<l from time to time, cliielly by the sale of stock at par to stoik-
holders, for the purpose of raising cai>ital for new acquisitions or better-
ments. In the period of depression following 1873 the Pennsylvania
RR. dividt-nds were reduced and sometimes passed. The dividends paid
each year since 1870 have been—la 1871. 1872, 1873 and 1874. 10 per
cent each year ; hi 1875 and 1876. 8 per cent each year ; in 1877. 4 ; in
1878. 2 ; In 1879, 4^2 ; in 1880, 6 and 1 per cent in scrip ; In 1881, 8 ;

In 1882, 81a: in 1883, 8^; in 1884. 7.

The prices of the stock yearly in PiiUadelphin since 1875 have been—
In 1876, 4585838; lu 18f7, •245e»4M; in 1878, 27<«35 I4: in 1879. 32%
•5138: lu 18.80.48 46714; In 1881. 59i2a70i8: In 1882, 53''s»65i4:
In 188:i, 56i9S6i%; in l>i84, 49i4»61 ; in 1885, to Aug. 21, 45:U^ 5.519.

In March, I'^Hl.the company purchased 217.819 sh.ires of the Phila-
dslphlii Wilmington .V BaUimorc KR., and the directors authorized the
iBsne of $20,iJ(K>.0(K) iiiw stock of the Pennsylvania RK. In July. 1S81,
the 4 per ct. binids secured by P. W. A B. stock were issue<l. and the.y are
purchased vearlv at not over tiar with the surplus nrot^eeils of Pli- W. A
B. divi'lcmls paid to the trustees, and not needed for the p.'iy iiieiit of 'at.
The collateral tnist loan of 1883 is secured by the depcsit of mortgage

bonds of subsidiafj lines to the par value of $12,500,000.

OrKit.xTIONS. FiSASCKS. Ac-Tlic Pennsylvania RR. was the flrstin the
United .States to begin t he pnict ice of leasing or controUinga great nnniber
Of bVttnch and connecting roads to secure the business 111 certain terri-
tories. The company tinally L'avc up its interest in roads south of the
Potomac, including the Richmond .V: Danville. The total cost to the I'eiin-

Bylvania Railroad Co. of the stoi-ks and bunds of otIuT comi»anics held
In Its treasury was, up to Dec. :il. 1-<N 1. $'.i(!,M0ti,5',7 (par value of the
same $12s.o^5.-^.8l;), most of which is repr<-sent<'<l on the other si*le of
the balance sheet by issues of Penn. Railrr)ad stock and boials and other
debit items, the balance to credit of " protlt and loss" is $14,o;f2,91S.
A scheme to buy np the coni)»any'8 guaranteed securities with .$600,-

000 iier ^'car from earnings was "in operation, and lie entire amount
p aid by the company into the Trust up to the end of 1884 was $3,700,

000. There had been purchased for the fund securities of the par
value of .$1,4'23.7.50. which yielded an interest of 68 pereect per annum
upon the purchase price. But m July, 1885, the plan was changed, and
instead of $600,000 per year, 1 per cent of the net Income is to be
appliel to tliis jairpose.
For si.\ iiKuiths rrotii Jan 1. 18.^5. gross earnings wcr.^ .$21,319,593,

against .^'23, (33.249 lu 1884; net, $0,519,859 against $8, 1 12, '242 in 1 884.
An abstract of the latest report issued, that for 1884, was pntilished in

the Chronicle (V. 40, pp. 302 and 306 and an article on p. 285).
A siinimar.v of the total busiuess of 1884, compared with previoua

years, is sliown lu the following :

ALL LINES BOTH EAST AND WEST OP PITTSBCRO A ERIE.
1884. 1883. 1882.

Gfoss earnings $97,819,w75 $105,<:53,532 $101,514,92S
Operating expenses 04,434,317 68,917,050 65,385,714

Net earnings $33,415,553 $30,736,476 .$36,129,212
The income account embraces all receipts and expenses of the Penn-

sylvania Railroad proper, but not including the roads west of Pilt«bur<?
& Erie operated by the Pennsylvania Company. The account for the
years 1882, 188J and 1884 was as follows:

GENERAl. income ACCOUNT—(PENN. RR. CO.)
1882. 1883. 1884.

Net Income Penn. RR. Division.$10,768,563 $11,943,432 $10,185,523
Net loss New Jersey Division . 568,758 653,914 593,538

Deduct—

Consol. mortjfsge redeemed
Shamotiiu Coiil Co.—Advances .

Allegheny Val. RR—Detlcieticy
Do Advances.

Siinb. Haz. AWilk.—Deflcleucy.
Fred. A Pcun. Lino RR. do
Am. 88. Co.—To meet int. guar

Do. Advances.

Balance to credit of Income...
Dividends
Kate of ilivideud

$10,19:1,805 $11,289,516 $9,591,993

$600,000 $600,0!)0 $600,000
232.810 2aO,860 277,460

3,500
257.384 251,520 698,320
361.501 409,490
50.0:0
15,000 15.000 15,000
90,000 90,000
25,000 90,' 00

$1,685,285 $1,736,870 $1,590,780
. $3,514,520 $9,-552,6 to $8,001,213

6,890.715 7,530.050 6,560,787
(81a) (81*) (7)

To credit of profit and loss $1,623,805
Add from old accounts and
profit on sale of securities 226,755

$1,850,560

$2,021,996 $1,440,428

$2,021,996

603,452

$1,440,126

1,020 692
Deduct balance In settlement
of clalnisandoldaccounts,&o.

Balince $l,850,5ii0
Add proUt and loss Jan. 1 10,344,079

Balance profit and loss Dec. 31. $12. 194,639 $13,613,183 $1 •..032.918

—(V, 39, p. 48. 85, 96, 202. 220. 234. 337. 349, 473. 493, 514, 593, 600,
654, 721,7.'54; V. 40, p. 134, 152, '253, 270, 285, 302, 306 o'.7 394,
493. .50'>, 053. 763 ; V. 41, p. 24, 43. 89. 103.1
Peunsylvanla Company.—The Pennsylvania Comiwni/ is a cor-

poration cliartcrcd by the I'ciinsylvaiUa Legislature. April 7. 1870. dis-
tinct from tile Pennsylvania UR.. and operates all the lea-sed lines west
of Pittsburg. The stock is owned liv the Pennsvlv;inia RR.
The registered bonds are secured by deposit or$4.000,000 of Pittsb. Ft.

W. A Chic, special .stock. The .old bonds of 1921 are secured by a dei'oslt
In tru.st of the leases of the Pitts, Ft. W. A Chic, and the Cleve. A Pitts,
railroads and are also guaranteed by the Peuna. RR. Co. The trustees
of the mort. are Wistar Morris, Edmund Smith and S. M. Feltou. The
sinking fund is 1 per cent per annum if the bonds can be bought at par.
"The whole number of miles operated or in any way controlled-

by this company is 2.790. The income aeomnt of the compan.v showed
net proflt-s over all liabilities. Including fixed charges, of $1,866,183 lo
1881; $1,867,883 lu '82; *872,8'29m '83; deficit lnl884, $710,220. (V.-

40. p. 286, tiS5.

Pennsylvania A; New York (Canal and Railway).—Own* .1

from Wilkisli;irre. Pa., to N. Y. L. E, A W. RU. u. ar New \ork Si«t»»
Line. 104 miles. Branches to mines, 23 miles, operated in eonneitioa
with the lA'high Vallev Railroad as a northern outlet. Common stock,
$1,061,700. and preferred stock. $l,0<K).00O. Gross earnings in 1883-84,
$2,151.3:18; net. #009,541. Oro.ss :n l'*82-'*3, .$2,316,'<47 ; net. $901,-
821. Elisha p. Wilbur. President. Philadelphia. Pa. (V. 40, p. 303.1
Pennsylvania Schuylkill Valley. -June I, 1883. the organlza-

tion of this connvmv.va'' co'ini.ctcd by ionsolidati<m between the Phil.

Norristown A Piiivniwilie. tlie Pha^nixvllle Pottstown A Reading and
the Pluentxvillc A West ( hcstcr railroad coiup:oiics. The road extends
from Philadeliihia to Keading, and is controlled by the Penn. RR. Co.
Peoria A Bureau Valley.—Owns inmi Bureau Junction to Peo-

ria. 111.. 47 miles, rile mail was leased in periietiiity .\prii 14. 1854. to
the Chicago A Kock Island Hailroad at a rental of $125,0<X) per annum.
Offleers same as Uock [sbind.

Peoria Oocatiir A Kvansvllle.—Owns from Peoria to EvansvlUe,
235 miles; branch—:?tewart.svtlle, lud., to New Harmony, Ind., 8
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Peoria <t Pekin Vnion—lfit mortKage. gold, coupon
Income mortgage, uon-oiimulative, gold

Perkiomen—lsi mortgage .

Consol. mort., gold, guar. P. & R., (sink, fund)
Peterborough (N. iTJ—Stock
Bonds (not mort.), redeemable after 1882

PetersburttStock
Guaranteed pref. stock, 6 per cent
Ist mort. liomls (payable $25,000 yearly)
Mortgage, bonds, class A
Mortgage bonds, class B

Philmteiphia (t Ball. Oeiilral—Stoci.
Ist mortgage (for $2,500,000)
Westchester & Phila,, let mortgage

Philadelptiia <t Erie—Stock, common
Preferred stock
Ist mort. , Sunbm-y& E. (extended 20 years in '77)

.

2d mortgage
General M., g., guar by Pa.RR.($5,263,000 rg. 56)
Debenture bonds (redeemable at any time)

Phild. Oermunfn di Chestnut Hill—Ist mort., guar
Philadelnhia Germantomi (t Horristown—Stock. ...

Philadelphia ce Long Branch— l^t mortgage
PhUadelph ia Newtown tt New Torfc—Stock
Bonds, guar, by Phila. <k Read., coup

Philadelphia d Heading-Stock, common
]?referred stock
Receiver's certmcaies outstanding Not. 30, 1884.
Mortgage loan, sterling, coupon

do dollars, coupon
do convertible, coupon

Mortgage loans, coupon
Consol. mort. ($8,193,000 are gold 68) cp. or reg.

Miles
of

Road.

20
20
38
38
11

'es

"82

83
83
27

287
287
iO
287
287

"7
29

21
932
932

Date
of

Bonds

1881
1881
18(i7
1873

1877

1869
1881
1881

1881
1871

1857
1868
1869
1885
1883

1883

1884
1843
1843-9
1857
1868
1871 i

Size, or
Par
Value.

$1,000
1,000
100

1.000
100

500 &c.
100
50

50
1,000

100 &c.
50
50

1,000
1,000
1.000
1,000
1,000

50

"50
100 <fcc.

50
50

£500
1,000

500 &c.
1,000

200 &c.

Amount
Outstanding

$1,500,000
1,500,000
799,600

1,125.000
385,000
89,000

1,000.700
323,500
344,000
560.000
900,000

2,495.650
1,1100,000
1,100.000
7,015,000
2.400,000
976,000

3,000,000
13.943,000
1,500,0110
1,000,000
2.231,900
900,000

1,200,000
700,000

33,216,625
1,.551,800
2,995,816
967,200

1,499,500
79,000

2,700.000
18,811.000

INTEREST OR DIVIDENDS.
Rate perl When Where Payable, and bj
Cent. 1 Payable, Whom.

eg-

6
7
3
8
5
6

'5'

7

7
7

5 &6 g.

41a
412
3
5

"e
213
SJfl

4,5,6
6
6
6
7

(3.-F. N. Y.. Central Trust Co.
May 1. N.Y.,W.H BromiA Bro.
A. & O. '

Norristown, Pa.
.1. & D., <.o do
M. & N

I

Nashua, Tre,i«urer.
A. & O. Boston, N. E. Trust Co.

.r. & J.

J. & J.l

A. & o.;

Petersburg, Va.
do

M. & N.iPliila. Company'sOfflce.
A. & O. do do

Philadelphia, Pa. RR.
A. & O. Philadelphia, Pa. RK.
J. & J.{ do do
Various; Philadelphia *: London
F. (fe A.iPhiladelphla, Penu.RR.
M. & N.
Q.—M. Phila., Treasurer of Co

A.i'o.
Q.-J.
Q.—J.

J. i'j.
jj. & J.
J. & J.!

A. & O.

Phila., 227 80. 4th St.
Philadelphia, Office.

do do

London.
Philadelphia, Office.

do do
do do

fi g. or 7 J <fe D. Philadelphia & Londor

Bojirfs—Princi-
pal.When Du<

.

Slocks—1,a»t
Dividend.

Feb. 1, 1921
Feb. 1, 1921
Apr. 1, 1887
JiuiP 1. 1913
May, 188.^

Oct. 1, 1897

Tan . lS85-'98
July 1, 1926
Oct. 1, 1926

Nov. 1, 1911
April 1, 1891

Oct. 1, 1897
July 1, 1888
July, 1, 1920
Feb. 1. 1915
May 1, 1913
Sept. 3. 1885

Oct. 1, 1897
Jan. 25,1876
July, 1876

July, 1910
Jmy, 1910
July, 1886
Oct. 1, 1893
June, 1911

miles; leased, Pekin, 111., to Peoria, 111., 10 mUes ; through Decatur,
|

3 miles; total, 254 miles. This road is a consolidation of the 1

Pekin Lincoln & Decatiu- RR. (formerly leased to the Wal)a8h) and the
Decatur Mattoon <fc 80. and the Gravvilie & Mattoon. Annual report for
1884 In V. 40, p. 362. Gross earnings in 1884, $759,768 ; net, $231,921;
Interest on mort. bonds, $165,420; p.iymeut on equipment certiiicatos.

$47,333; surplus, $19,168. (V. 40, p. 362.)

Peoria & Pekin Union.—Owns from Pekin to Peoria, 10 mile*
on each side of 111. River; total operated, 20 miles. The road is a miiou
road, and the stock of $1,000,000 was taken by the diHereut Peoria
BR. companies, and they pay a rental for use of the road and also pay
terminal charges. Sec lull description in V. 36, p. 253. Opened Fel).,

1881. In 18b3, gross receipts, .$445,142; net, $191,783; l)alance
over Interest and rentals, $'4,308. Gross receipts in 1884. $429,847;
net, $174,369; balance over interest and rentals, $71,889. A. L. Hoi)-
klns. President, New York.

Perklomen.—0".'n from Perkiomen Junction, Pa., to Emaus
Junction, 39 miles. The road was leased for 19 years from Aug. 1,
1868, to Phila. & Reading RR., and bonds fruaranteed by the lessees ; but
the property was surrendered and all control given uji in May. 1879.
Bteck subscription, $38,040. The balance sheet gives on the credit side
$781,120 as Phila. & Reading loan account. Net earn, in 1883-84, $99,-
201; in 1882-83, $115,804. Interest on debt, $115,476.

Peterborough.—Owns from WUton to Greenfield, N. H., 11 miles-
Completed Jan. 1, 1874. and leased by Nashua & Lowell RaiUoad
for 20 years from 1873 at 6 per cent on cost of the road. In 1879
lessees withheld rental, but a smt was decided in favor of Peterborough.
James Scott. President, Peterborough. N. H.
Petersburg.—Petersburg. Va., to Weldon, N. C, 63mUes. In May,

1877. a receiver was appoiuteil, but steps were taken by second mort-

fage Ijoudholders to prevent a sale, and reorganization was made witli
323,500 preferred stock and $1 ,000,700 common stock. $440,000 Class

"A" bonds are still in hands of Central Trust Co., of which $350,000 arc
reserved to retire old 1st mortgage 8s. In 1883-84, gross earnings,
$347,132; net, $143,587 ; In 1882-83, gross, $335,179; net, $154,215.
—(V. 40, p. 29.)

Philadelphia & Baltimore Central.—Philadelphia to West-
chester, 20 miles; tt'estchester Junction to Octoraro Md.. 46 miles;
leased Chester Creek Railroad, 7 miles; total operated, 79 miles. This
was a consolidation, Oct., 1881, of the Pldladclphia .t Baltimore Cen-
tral and tile Westchester <fe Philadelphia railroads. Of the new <tock
Philadelphia Wilmiugton & Baltimore KK. holds nearly all. In 1883. net
earnings. $100,94t;; deficit, $45,686. In 1883-4, net earnings, $140,066;
deficit, $6,744.

Philadelphia Jc Erie.—Owns from Sunbury to Erie, 287 miles.
Formerly Sunbury & Eric RR. It was leased to Pennsylvania RR. for
999 years from Jan. 1, 1862, the lessees to pay 30 per cent ol gross
•eceipt as rental, but modified January 1, 1870, so that actual net
receipts are iiaid as rental. The general mortgage is guaranteed by the
Peimsylvania Railroad and tlie Interest on the 6s is paid J. & J., oil the
5 per cents A. & O. The unpaid coupons are held by the lessee for ad-
vances, and Ijy terms of adjustment in Jan., 1885. made %\ith thePenna.
Railroad Co. the P. & E. issued $1,500,000 debenture bonds at4i2per
cent, secured by the overdue coupons held as collateral. For six months
from Jan. 1, 1885, gi'uss earnings were $1,482,199, against $1,616,811

;

net, $518,719, against $542,904.
Last report was in Ciikonicle of Feb. 2S. '85, givlngthe following

:

INCOME ACCOUNT.
1881. 1882. 1883. 1884.

s ^ 0! q>

Total gross earnings. 3,454,309 4,011,414 4,108,843 3,660.146
tet receipts—

Net earnings 1,024,250 1,411,880 1,488,020 1,458,080
Eents... 4,835 3,586 4,892 9,120

Total income
IHsbursements-

Interest on debt
Interest on equipm't
Extratirdin'ry exp's.
Miscellaneous

1,029,085
$

1,077,995
165,345
135,278
45,710

1,415.466

1,062,270
160,410

95,087

1,488,020
4,892

1.492,912
$

1,062.270
162,281
10,000
43,024

1,467,200

1,062.270
166,801

21,147

Total disbursem'ts 1.424,328 1,317,767 1,27T,.575 1,250,218
Balance, sur. or def.. def.395,243 sui'.97,699 sm-.215,337 sur.2l6,9S2— (V. 40, p. 183,268.)
Philadelphia Germantown ic Chestnut Hill.—In Philadel-

ghla from Germantown June, on Connecting Railway, to Chestnut Hill,
% miles. From May 1, 1883, leased for 30 years to the Pennsylvania

KR. Co., which guarantees 4*9 i>er cent on the bonds.
Philadelphia Germantown Sc Norrlstoivu. — Philadelphia.

Pa., to Noiiibtown, Pa., 17 miles; Germantown Branch, 3 miles; Ply-
mouth Railroad, 9 miles; total, 29 miles. The property was leased
Nov. 10, 1870, to I'liihulelphia ..fe Reading Railroad for 999 years at a
rental of $269, 6'.;3 unci $x,000 yearly for organl/.ation expenses. Divi-
dends »it 12 per <-ent per aiinnm are regulariy paid.
Philadelphia d: Long Branch.—.V consolidation in 1883 of the

Pembeitoii & N. V. road and tlie PhiUidelphia & Long Branch road. Ex-
tends from Pembertou Junction to the N. Y. & Long Branch road, near
Bay Head N. J 41 miles. Road leased to and operated by the Penua.

RR. Stock Is $900,000. of which $750,000, together with $750,000
bonds, are held by Pennsylvania Raili-oad Co.

Philadelphia Neiftown & Ne%v York.—Owns from Erie Ave.,
Philadelphia, to Newtown. Pa.. 21 miles. Cajiital stock. $1,200,000.
On November 10, 1879. the Philadelphia <fe Reiuling Railri>ad purebnsed
12,012 shares (which gave control of the property), and gujiranteed the
lionds; the road is operateil in connecticm with the P. »fe K. system.
Earnings in 1892-83, $68,447; expenses. $102.259 ; deficit, $33,812.
In 1 88:)-S4. earnings were $75,942; expenses, $96,285; deficit. $20,342.
Plilladelphia Sc Beading.— Line of Roai>—Owns main line.

Philadelphia to Mount Cwbon, Pa.. 98 miles : branches owred, 228
miles: lejised lines. 1.15-1 miles : roads controlled, 107 miles: total oper-
ated in Dec, '84. 1,588 miles. These leased lines include the No. I'ennsyl-
vania and Delaware Jt Bound Brook roads, from PliiLidelphia to Bound
Brook, N. J., and branch to Trenton, and the Central of New Jersey
roads. In May, 1883, lea.sed the Central RR. of New Jersey. Including
its leased lines In I'eunsylvania, 650 miles, but 63 miles of these roails
are sub-let to other companies. In June, 1883, the Shaniokin Sunbury
& Lewisburg was finished, and this, in connection with the Jersey
Shore Pine Creek & Biift'alo road to Stokesdali', forms over other Uuet
the important connection with the New York Central & Hudson lines as
Geneva and Lyons, N. \'.

Organizatio.v, Leases. &c.—The Philadelphia \- Reading Company
was chartered April 4, 1833. to build ft-om Philadelphia to Reading, and
on May 13, 1872, the Mount Carbon Railroad was merged and became
part oi the main line. Road opened Philaiielphia to Pottsville in Jan.,
1842. The Philadelphia A Reading Co. leases a number of roads In
Penusvlvania. including the Catawissa, Che.-iter Valley. Coleln-ookdale,
East Pennsylvania. I-ittle .^ehuyildll, Jline Hill. Schuylkill Valley, Phila-
delphia Germantown & Noiristowu, Philadelphia * Chester, and some
minor roads ; also the North Pennsylvania Railroad and Delaware
& Bound Brook, forming the line from Philadrliiliia to New York. In
May, 18.83, the Central of New Jersey was leased, including the leased
lines of that company in Pennsylvania. The fiscal year ends Novem-
ber 30. "The annual election is held early in January and stock must
stand in the name of a hohler for three months prior to the elec-
tion to entitle such holder to vote.
The Philadelphia & Reading Coal & Iron Company is a corjioration

formed (Dec. 12. 1871) for the purpose of owning and working the ex-
tensive coal properties of this company. The Phila. & Read. RR. Co. owns
all the stock ($si,000,000) of the Coal ..fc Iron Company.
The Phila. & Read. RR. and the Iron Company „ere in the hands of

receivers from May, 1830, to May, 1883. Again in June, 1884, receivers
were appointed.
Stock and Bonds.—The preferred stock is of small amount, and did

not receive an}' dividends from 1880 till 18S4. when 21 per cent for
back (lividends was V(»ted, contingent on the negotiation of the collateral
trust loan. The dividends p.aid on Philadelphia .fc Reading stock from
1870 to 1875, Inclusive, were 10 per cent each year; in 1876 2 12 per cent
was paid and nothing since.
The range of P. &. R. stock yearly in Philadelphia since. 1875 has been :

in 1876, 18^2 855; in 1877, 10^2014: In 1878, 1138®19?i; in 1879,
1112S37S8; in 1880, 634a36i2;in 1881, 25%»37>4; in 1882.23189
3359; in 1883, 23i3a30'a: in l?b4. 813*3014; 1885 to Aug 21, OSsal^'ti.
The bonds In the table above are arranged with the mortgage bonds

placed first, then the plain debentures, income bonds, scilp, &e. Ot the
general mortgage bonds dated in 1874. $5,000,000 more at 7 per cent
were issued in 1882. Under the sinking fund clause the right has been
claimed by Mr. Gowen to pay ott the general mortgage bonds at any
time on proper notice. 'The trustees of the general mortgage of
1874 hold the bonds of the Coal ck Iron Co., viz., $29,737,965 mortgage
of 1874 and the Philadelplila & Reading Co. also holds the $10,000,000
mortgage of the Coal <k Iron Co. dated 1870.
The Deferred Income bonils have a ehiim for per cent Interest only

after 6 per cent has been paid on the stock. In January, 1883, the con-
veitible adi'istmeut scrip was issued, secured by $4,000,000 income
mortgage (see terms in V. 36. p. 48), payal>le on 90 days' notice any
time after July, 1885. and convertible into stock at par, and the new
consol. mortgage dated in 1882. due in 1922, was issued in adjustment
of certain iialiilities. In atldition to the bonds above given there are
real estate mortgages for about $2,900,000.
Operations. Finances, tfcc—The Philadelphia & Reading Co. has

been the largest of the anthracite coal carriers, and through its auxiliary,
the Phihadelphia .fe Reading Coal A Iron Co.. became a large owner ot
coal lands. Between 1870 'and 1876 the P. & R. increased heavily Its

capital account in the purchase of new properties, and after paying 10
per cent dividends lor some years ceased to pay after Jan.. 1876.
In May, 1880, the company suspended payment, and on May 24

receivers were appointed and held possession till May, 1883. Bui In
June. 1884. the company again went into receivers' hands.
In 1883 the P. & R. Co. assumed a new position in two reGpects. first

by building the counecting line to carry coal to the .New York Central
cfe Hudson, and secondly by leasing the Central of New Jersey railroad
system, assuming all its liabilities and agreeing to pay 6 per cen!. a year
on the Central of New Jersey stock. By this lease all the Central of .V.J.

coal lands and coal tratfic were controlled, giving the Phila. in Reading
control of about 40 per cent of the anthracite coal business.
The charges on Central of N. J. lease were heavy and co:il profits

declined largely, so that on June 2. 1884, G. DeB. Keim. Edwin M. I>ewis
and Stephen A. Caldwell were appointed receivers of the Philadelphia <Sc

Reading RR. iind Iron Cos. A financial exlilbit was made by the
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Sobaeiibeni will eonftr a crMit fliTor br (Irlnc Imnetflata notle* or aajr arror AtoeoTMrad ia tkaaa I^Maat
nHH<RtPTI()N

For oxpliinatloii of roliiniii lifiKUn^fi. <fco., ii«e notes
on HrKt piiKi' tif tiiblcrt.

Phila. <(• 7^<nrf.—rCon/.)— Iinp.iiiort..K ,$ or*. coup
Ueii. iiiort.. (Tolrt, * mid £, oii.dfo.ooo.ooo jir» 7s).

liipoine iiiorticnKo. *
Con»ol. .M, of '82. iBt Kor.. ijolil (for $80,000,000).

do I'd series ( for 1(180,000,000)
Debenture loan, roHp

do ronvt'rtilile. coupon
Scrip deliiMi. and Kiiar. bondtt, eurri-noy
Borip K<'iH'raI niort. and I'erkloiueu, 6, stcrllniT-.
DcffrrtMl Inronio lMnid«
Drfi'iTcd Income scrip
Conv. a<l.|UHt!nciit scrip (for iH,0OO,0O0)
Car Iriwt vcititlcatcs
do do

P. A R. Coal A I., pnrcliasc money niort. bonds...
do delienture l<i»u

PhUaiirlultia il Treiilon—Stock
Philaileliihia WiliningiOH it Baltimore—Stock
Plain bonds, loan

do do
do do
do do

Pine Creek.—"iM niort., (Cimr
PUIso. i;lere. it- Tole<lo~lst luortg. (t"!"'' Int. Rtiar..
Pi<f». C.iC .S(.i,.—1st SL.consol.. reg. and coup
2d coiiflol. niort<a^e
1st uiort.. Stoub. & Ind.. extend. In 1884, reft
tol. iV Newark Division bonds
Bolllday's CoveKR. uiortfratJo bonds

PitUt). cfr ConnHlsrille.— 1st luortiratfe
l8f nicirtKace Turtle O'eek division
Consol. iMort., piar. B. & O. (s. f. £7.200 pr. yr.).

.

2d c<iU8ol. luortg.. nold ipledjeil tor B.A- O. bonds).

Miles I

of
Rond.

Date
of

Bonds

30
407

78
200
200
12.5
33

iVii
lit

14!t

149

1873
1874
1876
1882
1883
18U8
1873
1877
1877
1882

isss
1883
1884
1872-4
1872

1867
1872-4
1875
1880
1883
1882
18U8
1873
186-1
1864

Size, or
Par

Value.

INTERERT OR DIVIDEmW.

OiitsTuninnir '*'»»« P*"" *••«» WHero P»r»ble, Md byoutstanding {^„{ Pnyable Whom.

91.000
1,000
1,000

noo Ac.
ftOOAc.
100 Ao.
100 Ac.
10 Ao.
no Ac.
60 Ao.

SOOAo.
1,000
100
50

1.000
1,000
1.000

1,000
1,000
1,000
1,000

l-*iw 1.000
1H->;| 100 Ao.
1M7(! £200
1883 1 100 Ac

S
3,364.000
4,686,000
2,454,000
3,258,328
1.732.052
662.300

10.4111.1(00
.162.019

1.701,720
25,.'V68.n90

820.472
3.007,730
1.800,000
1,110000

12,471.(M>(I
1.117.0(M)
l,25i),100

11,S1H.350
1,000,000
700,000
800,000

1,000,000
3,500.000}
•2.400.000
6,863,000
2,500,000
8,000,000
134.000
120.000

4,000,000
326,600

6,321.000
lo.ooo.ooo

8 «•
7A 6 (t.

7

s«-%'
7
8
6
6
6
6

6 4 7
7
2>»
4
6
6
6
5
e
6
7
7
5
7
6
7
6
6 K.
5 «.

A. A
J. A
,f. A
M. A
F. A
J. A
J. A
J. A
J. A

J. A J.

Various
M. A 8.

Q.-J.
J. A J.
A. A O.
A. A O.
A. A O.
A D.
A D.
A O.
A A.
A O.
A J.
A J.

F. A A.
J. A J.
F. A A.
T. A J.

Plilliulelpbla A Loiiiton.
IjMt paid .Tiilv. iM^i
I.n*t i«l<l

'-
I

Laatpai'
IjMt pHliI I

I^rfist pillil .Jim.
Last |>iilil .Ian.
Lflst |>aid Jan.. .

Plilladclpliia A Ixindon.
NotbluK ever paid.

. 1 a.-i t

l-<-l4

, 1KH4

Last paid Jan , 1884.

Phllndelpliia. Ofllce.

Last iialil Marcli. 1M'<4.

Pbiladelpbia, Oltlie.

Phll'delphia, Co.'s Oince
do do
do do
do do
do do

FUla. P. A R. RR. Co.
New York.

Phlla., Pa., RR. Office.
do do
do do
do do
do do

Bait., Bait. A Ohio RR.
Plttsb., First Nat. Bank
London. J.S.MorKanAC'o
New York AtrencT.

pal.When Du*.
MoeAw—I.«at
Dlrldend.

Oet. 1
July 1
Deo. 1,

Peb, 1

Feb. 1,

July 1
Jan. 1
July, 1

July, 1

Irrcdor

1897
190a
18M
ion
loss
ISWS
180S

877-84
882-8S
niable.

Jan. 1, 1888

1892 to 1804
18<»2

July 10. 1885
July 1. 1885
^prll. 1887
Oct. 1. 18«t
April 1. luuo
June, 1910

1933
Oct. 1. 102S
AaR. 1, 1000
April 1, 1918
Jan. 1914
Jan., 1900

1893
July. 1898
AnK. 1, 188*
Jail. 1, 192«
Feb. 1, 1925

receivers Oct. 20, 18r!4, and published in the Chkonicle of Oct. 25,
V. 30, p. 461.
Tlie piau t»f reorj^anizalion proposed by the stock and bond holders'

ooumUttee. and approved substantially by the itninoRers, was i]Uoted at
much leuKtU ill tlie CilRONIOi.E, V. 40, p. 93 and 121 and cc'iiimeute<l

upon oil p. 110. and the proposiil to floating debt holders for extending
their claims was in V. 40. p 426.
For tlie seven mouths from Dec. 1, 1884. cross earnings (iiioUidlne

Central of N. Jersey! were .f22.736.7o0, against $24,680,641 lu 18m3-4;
net. $5. I32..'il0. against #5.942.832 in I8S3.S4.
The auniuil report for the year emlliii.' Nov. 30, 1884. was in V. 40, p.

01, and cave the income acetmnt as below, including the Central of New
Jersey for the full year 18><;i-84, but only for six mouths 1882-83. From
this report it appears that the "lecrease in net receipts In 1883-84 was
$5,.'512.4S4. of which $1,474,231 arose from the loss in operating the
Central of New Jersey. The tloatiuit debt Nov. 30. 1884. was *23..517,-

628, against $18,065,207 the previous year, an Increase of $5,452,416.

GROSS AXD NET UECEIITS.
1 S83-84 1882-83.

Gross receipts $47,450,848 $46,830,786
Gross expeuees 34,054.314 31,450.043

Net earnings $13,306,534 $15,383,842
The Income account was briefly as follows

:

INCOME ACCOUNT.
1883-84.

Net receipts, both companies t$13,510,301
From this deduct: For the Railroad Company-

Debit baUiiKC reuewiil fund.
Debit balance, profit and loss
State tax on cniiitiil stock
All rentals and fu.l interest on all outstand-
ing obligations, iucludiuix floatluir debt
Deduct : For the Coal ifc Iron Co.:

Fill! interest ou all outstauding obligations
other tliau those held by the Kailroad Co. .

.

42,208
38,236
42,221

18.82-83.
$15,460,251

27,499

55.000

15,609,490 12.101,666

1,142.280 1,126,942

*lfi 874.453 $13,312,017
Balanc? of both companies def.*3.355.251sur$2,157,233

1 The slight difference from the figures above is due to misccrs rec'p'ts.

—(V. 30. p. 3. 22, 100. I'iS. 1.57. 200, 220. 234. 3.50. 3»2. 402,448, 461,
473, 494. 514. 5:2, 545. 580, 006, 617, 654, 674, 734 : V. 40, p. 20. 3:1,

74,91,03, 110. 120, 144. 183.214, 241,270,281.305,304,303,394,
426,454,481, 508, 542,560, 585,026,653,685; V. 41. p. 24, 60, 134, 160,
216.)
Philadelphia* Trenton.—Owns from Kenslnirton. Pa., to Jlor-

risvllle. I'a.. -.id miles and Tioga Branch, 1 mile ; leased-Trenton Bridge
Connecting Railroad. 7 miles, and Frankford A Holmesburg Railroad. 4
miles: ti>tal owned and leased. 30 miles. On Dee. 1, 1871, it was
leased with the United Companies of N. J. to the Penn. RE., at 10 per
cent on stock, and is operated as a iiart o! its New York division.

Philadelphia Wllmlneton Sc Baltimore.—JNUleoixe as follows:
Philadelphia Wilmington di Bultlmoie KB., 122 miles; Philadelidda A
B.altimoie Central. 7;1 ; Delaware ER., lOU; Queen Anne A Kent EE..
26; Delaware cfc Chesaiieake, .05 ; Cambridge Jt Seaford EE., 27 ; t<it»l

oiierated. 400 miles. Owns over half the stock of the Phil. A Bait. Cent.
This road on the main route. Plilladeliiliia to Baltimore, has been

profitable, paving regular dividends, with a considerable surplus. From
1870 dividends of 8 iier cent on tlie stock have been paid each year.

In April, 1881, nearly the whole stock was purchased and is held by
Penn. EE. Co. Income account was as follows:

Receipts—
Net earnings
Other receipts

INC05IE ACCOtrNT.
1881. 1882.
$ $

1,4^9.438 1.751,508
1-53.270 I03,'.i58

1883.

1,675,807
109,348

1884,
$

1,855,178
133,-196

Total income 1,562.738 1,854,856 1,785,215 1,«88.674
Disbiirsenicnt

Rentals paid
Interest ou debt
Taxes
Dividends, 8 per ct
Miscellaneous

242,989
04.208

935,512

331.417
180,284
54..367

043,604
13,170

28.5,329
211,778
48,234

043,604
1.50,133

331,3''8
201.485
47.682

Oi;!,604
14. '43

Tota dlsbursem'ts... 1,272,704 1,522,842 1,639,078 1,538,653
Balance, surplus 290,054 332,014 146,167 450.016

Pine Creek.—From Catawissa Junction to Stokesdale on the Corning
C. A A. Boiul. <5 miles. Formerly Jersey Shore Pine Creek it Buffalo
EK. It is a connection between Phihidelphia ,t Eeading lines and N. V.
Ci-ntral, and lionds !ire ;.'ii:iraiit(eil by iln-si- eoiiipanies and the Coining
C. A A., on the condition that i:u;iraiitors ^haU advaiiee money for inter-
est if needed and take 2d mort;;!n:e iHintis tor sucli advances. 8tock
$99:1.000. stock and bonds niostlv Jield by Mr. \V. H. Vanderbilt. Gross
eariiiiii;8 in 1883 were $188,728; net. $17,400. Gross in 1881, $160,263;
net. $91,374.

Plttobu'K Cleveland & Toledo.— (*>« 31at> of Hallimore <« Uliio.)

—From Newcastle JunctlcD. Pa., to Akrou. O., 77 miles. .Stock $3.0uO,-
OOO, par $50. Leased in July, 1884, for J years, to PittsbiiiK A Western,

which is controlled by Bait. A Ohio, and this company gnarantees
interest on the P. C. A T. bonds (see temu In V. 30, p. 607.) V. 30, p.
4.34.607; V. 40. p. 53.

Plttmbnrs Cincinnati & St. I<onla.—Owns from Plttsbtirg, Pa.,
to Columbus, Oliio. 193 u lies; branch to Cadiz, Ohio, 8 miles; total, 201
miles. This wai a consolidation of several companies, May 1, 1868. in-
olndiugth* Stcubcnville A Indiana and the Pan Handle roads. This com-
pany is controlled by tlie Penn. Company, through the ownership of a
majority of its stock. This company also held leases of the Little Miami
and its dependencies. Operated by the Penna. Company, and earnings
separately stated. (;oiiiinoii stock, $2,508,000; first iiref. $2.929.'200;
second preferred. $3,000,000; par value of shares. $50. Aiitliorized
amount of 1st mort. $10,000,000, of which $3,137,000 reserved to tako
up prior liens.
The re)>ort for the year 1894. in V. 40. p. 651. said that the tonnage

transported was 3.630.910 tons, a&rainst 3.466.544 in 1883. an increase
of 164.375 tons, mainly in coal stone, ilme and grain. There was a
decrease in freight earnings of $337,454, nearly all of which was on
through tonnage. The average rate r^-cetved per t*>n per mil** was 6 ;i-10
mills as compared with 7 0-10 mills for the previous year ; the av'eraee
cost was also decreased, but not to as larjce an extent, the result being
a decreased profit ou this class of traffic. There were carried 1,323,0.4
passengers, as compared with 1,235.0'<3 in 1883. the gain being in local
travel. There was a decrease of $32,139 in passenger earnings, there
being a reduction in the rates on both local and through trafhc. There
was a large decrease in expenses in almost ail departments, although
$80,478 were charged to motive power e.viienics, on account of improve-
ments to the shops at Columbus and Dennison.
Comparative statistics for four years are as follows:

1381. 1882. 1883. 1884.
$ $ $ $

Total jrrosseaniinss. 4.069,053 4,214,023 4,623,740 4,015,257
up. exp. and taxes . 2,759,740 2,831,000 3,087,465 2,7)1,060

Net earnings
P.c.of op.ex.to cam's

Seeeipls—
Net earnings
Rentals and lut^reet
Net from I'sed roads.
Miscellaneous

Total income
Disbursements—

Rentals paid
Interest on fund, d'bt
Other interest
[ut.on C. AM.Val.bds.
Loss on St. L.V.&T. H.
" Cin.A Mus V. RR.

Miscellaneous

1,309.313
67-82

1,383,023
67- 17

INCOME ACCOUNT.'
1881.
$

1,309,313
22.670

532,690

1882.
$

1,383.923
19.030

609.271
86,521

1,530,273
66 77

1883.
$

1,536,275
8.784

401,132

1,313.297
67-53

1884
$

1,313,207
4.624

423.531

1,864,673 2,000.351

810.464
846.760
181.777
105,000
170,445

825,447
851,900
222,985
105,000

1,948,191
$

831 031
714,400
231.216
105.000
82,534

14.8 i2

1,741,4.52

846.188
646.000
183,850
105,000
33,011
42,')03
31,620

Total.
Balance ..

.. 2,123,455

..def. 258,782
2.005,422

siir. 93,020
2,000,033 1,988,662
der.33,842 def.147.210

liicluslve of Col. Chlo. A Ind. Cent.
OENERAL BALANCE AT CLOSE OF EACH FISCAL TEAR.

1881.
$

10,970.033
58,390

283,000
835,376
080,133
732,474
207,465
64,630

376.303

23,606.012
$

2,.508,000
5,020,200
12,617 0(X)
1,118.636
853.890
184.601
262,500
133,085

1882
$

19,005,063
57,299
283,000
656,777

1,001,034
832,030
437,707
64,630

282,465

1883.
$

20,605,107
1,085,067

1884.

20.318
1,107.502
474,337
317,725
64,630

232.415

20.708.277
1,085,967

23,750
21.744

1,119,'287
2 '2,014
2.38.018
64.639

306.124

23,611,814
$

2,508,000
5,0'29.200

12,617.000
1,212,134
847,390
184,601
262,.300
50.080

23,008,010 24,060.720

Assets—
BR., equipment, Ac.

.

Stocks owned, cost..
Bonds owii'-d, cost .

.

Bettenn'tstol's'dr'ds
Bills A accts. receiv.

.

Materials, fuel, Ac...
Cash on hand
On. Str. Conn. Ey...
Profit A loss balance

Total assets
Liabilities-

Stock, common
Stock, preferred
Bonds (see SiI-'.M'T) .

.

A U other duesA aec'ts
Due Little -Miami BR.
Due C. C. A I.e. RR .

Cin. Street Conn.bds.
Miscellaneous

Total liabilities . 23.606.012 23,611,814 23,008.010 24,060.720
-(V. 40, p. 280, 350. 651.)
PItt»burg & ConnelUvllle.—Owns from Pittsburg, Pa., to

Mt. .8av!ii-e June.. .Md.. 1 17 miles; liiaiieh. 2 miles; le:ised lines. 22 miles;

total. 171 nules. l^-ased to the Bait. A Ohio Railr.iad sineo Jan. 1,

IS-TO. The cit.v of Baltlmon^ transfened its interest to the Balti-

more Railroad' for $1,000.(K)0. and tlie consolidated sterlliiK mort-
I gage was made and i^iiarauteed by the Baltimoiv A Ohio, of which
I euough is reserved to retire the prior bonds. It Is operated as the

2,508.000
5.929. '200
12.617.000
1,692,061
847,360

262.500
50,989

$
2,508.000
5,92!t.200

12.617.000
l,451,aM)
845.826

262..309
417.144
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DESCRIPTION.

For explanation of column lieadinsrs, &o., see notes
on first page of tables.

PiUxbnrg Ft. Wai/ne <t Ohicago—Stocli, gruar
Special Improvement stock, guaranteed
let mort. (series A to F) i Bonds all coupon, but
SA do (series G to M) S may be made payable
3d mortgage ) to order.
Pittsburg, Ft. Wayne & Chic, construction bonds.

Pittsburg Junction—
Pittsburg tC Lake jEWe—Stock

Ist mortgage, gold, coupon
Pittsburg MeK. d- I'oughiogeny—Conaol. stk., guar .

1 at mortg., guar
2dmortg

PMso. Ta. dk Charleston—1st mortgage, gold
1st mortgage, gold

Patsburg d: Weslern.—lfit mort.. g. (for $6,000,000)
Ist mortgage. Pitts. Brad. & Buff
Consol mortgage

Port Huron <£• Xorthivesteni—Ist mortgage
Consolidatedjnortgage
Equipment mortgage

Port Jervis d Jfo»i(i«Wo—Stock
Port Royal <£• Atignsta-lat mortgage
2d mort.. endorsed by Central Ga
Augusta tSc Knoxville
General mortgage income bonds, coup

Portland d Og<fensb.—1st mort.. gold
Consol. mortgage (for $3,300.000)

PorUand d Rochesler-Stock (.$600,000)
Portland Saco d Portsmouth—Stock
Portsmo^ilh d I>or<'i--Stock
Portsmouth Gl. Falls d CoHicfiy—Stock

1st mortgage
Poughlceepsie Hartford d Boston— Ifit mort

Miles
of

Boad.

468
468
468
468
468

70
70
62

62
30
70

120
103

24
112
112
68

"60
94
53
51
11
73
73
42

Date
of

Bonds

1871
1862
1862
1862
1857

1878
1884
1882
1884

1882
1881
1881

187!)
1882

1878
1882
1880
1878
1870
1871

1877
1875

^%%°^\ Amount
vSue.

I

Outstanding

$100
100

500 Ac.
500 &c.
500 ic.
1,000

"50
1,000

50
1,000
1,000
1.000
1,000
1,000
1,000

100 &c,

100 &c.
500 &c.
100 &c.

' ibo
100
100

500 &c.

;il9.714.286
10,776,672
5,250,000
5,160,000
2,000,000
100.000
m

2,050,000
2.000,000
3,0O0,0OJ
2,250,000
750,000

2.000.000
3 000,000
4,161,000
8UO,000
271,400
7.i5,000
920,000
138,000
724.276
550,000
121,000
030,000

1.500,000
800,000

2,377,000
585,200

1,500,000
709.000
599,000

1.000.000
16.000

INTEREST OR DIVIDENDS.
Rate perl When Wliere Payable, and by
Cent.

:
Payable Wliom.

1\
1%
7
7
7
7

Q.-J.
Q.-J.
Various
Various
A. <fe O
J. & J.

N. Y., Winslow, L. & Co.
do do
do do
do do
do do
do do

10 s.

6g. J. & .1.

mi Q.-J.
6 7. & J.
6 J. & J.
7 g. A. & O.
5 A. & O.
6 g. J. & J.
6 A. & 0.

A. it O.
M. & S.

F. & A.

6 .1. & .T

()

7
6 ,1. Hr. .1

« g- .1. A .1

3

iM & N

.1. i!. .7

3 ,1. A .1

3 .(. * .)

41, ,f. A I)

7

N. Y., Phila. & Pittsb.

N.Y., Uuion Trtist Co.
do do
Philadelphia.

do
Last paid Jan., 1835.
Last paid Oct.. 1884.

N. Y., First Nat. BanK
do do

iio/«/«—Princi-
pal,When Due.
Stocks—ijsat
Dividend.

July 7, 1885
July 1, 1885
Julv 1, 1912
July 1, 1912
July 1. 1912
Jan. 1. 1887

1883
July 1. 1928
July 1, 1885
July 1,

July 1,
April 1
April !,

July 1, 1921
April 1, 1911

1911
Oct. 1, 1899
Mar. 1, 1922

1932
1934
1902
1912

N. Y., 252 Bro;idway.

N. Y., Nat. Citv Bank.
N. Y., 2i2 Broadway.
Last paid Julv, 1883.
Last paid May. 1883.

Portland.
Boston. Office.

Portsmoutu. Treas.
Bost., Eastern RR. Co.

do do

Jan. 1, 1899
1898

July 1, 1900
Jan. 1, 1899
Jan., 1900
Nov.. 1901
Julv, 1885

July" 15, 1885
July 1, 1885
July 15, 1873
July 2, 1937

1905

Pittsbm-g Division of the Baltimore & Ohio RR. In 1884 the Bait. A
Ohio issiied its bonds for $10,000,000 secured by pledge of the above 2d
consolidated mortgage of the Pittsburg & Counellsville RK. Stock is

§1,944,400. In 188i-82 net eaniiugs were $1,542,125; in 1882-83,
1.478,274; in 1883-34, $1,042,132.

Pittsburg Fort Wayne A: Chicago.—Owns from Pittsbnrg, Pa.
to Chicago, 111., 468 miles Tbe company made default Oct. 1. 1857. and
a«ain In 1859. and was foreclosed Oct. 24. 1861, and reorganized under
ttds title Feb. 20, 1862. On June 27, 1869, the company Iciisid all its

road and property to the Penn. RR. at a rent.al equivalent to interest,
sinking fnnd of debt, and 7 per cent on $19,714,286 stock, which was
Increased at that time from $11,500,000. The lease was tiaiisfen-ed
subsequently to the Pennsylvania Company. The lessees ai'e to keep
the road In repair and also pay taxes, expenses, Ac. The rental charge
Is about $2,930,000 per year, and the profit to lessees has been large.
The Pittsburg Ft. WaJ^le & Chicago leases the Newcastle A Beaver
Valley and the Lawience roads, which in turn are leased again by the
Pennsylvania Co.
The first mortgage l>onds are in six series lettered A to F inclusive,

of $875,000 each scries, the interest on "A" series being payable Jan.
and July; on "B" it is February and August; on "C" it is March and
September; on "D" it is April and October; on "E" it is May and Nov.,
and on *'F" it is June and December. The second mortgage is also in
eix series of $60,000 each, lettered H toM inclusive (J omitted), and the
Interest is payable Jan. and July on "G" series, Feb. and Aug. on " H,"
March and Sept. on •• I," April and Oct. on " K," May and Nov. on " L,"
and June and Dec. on " M." The bonds .are coupon, but may be regis-
tered payable to order. Of the 1st mortgage bonds, $1,337,500, and of
the 2d mortgage $1,587,500, and $354,088 cash, were held in the sink-
ing fmuls Jan. 1, 1881. The special improvement stock is issued to
Pennsylv.TuiaRB. for improvements, Ac, under article 16 of lease, viz.
"AkticleIO. The party of the first part hereby agrees that, for the

purpose of enabling the party of the second part to meet the obligatl<ms
of the part,v of the first part to the public, by making fi-om time to time
euch improvements upon and additions to the saiu Pittsburg Fort Wayne
& Cliicago Railway, in the extension of faculties for increased business
by a<lditional tracks and depots, shops and equipments, and the substi-
tution of stone or iron bridges for wooden bridges, or steel rails for iron
rails, the party of the first part will issue, from time to time, a special
stock, which shaU bear such name as shaU be hereafter agreed upon, or
bonds, or other securities." • • " The said party of the second part
shall guarantee the paj-ment, semi-annually or quarterly, thereou of
such rate of interest as may be agreed upon between the parties hereto,
to be paid by the said party of the second part to the holders thereof
without deduction from the rent hereinbefore reserved ; and the said
special stock, or bonds, or other securities, shall be issued only in respect
to improvements of and additions to the said railway whicii, and esti-
mates and specifications of which, shall have been submitted to and
approved by the said party of the first part In writing." * * •

It was proposed to change the terms of the lease so as to issue bonds
to the lessee instead of the special guaranteed stock, but this was not
consmumated and In June, 1884, the Pennsylvania Company began suit
to compel the issue of stock due for betterments.
Operations and earnings for four years past were as 'oliows

:

Passenger Freight (ton) Gross Net Dlv'd
Tears. . Miles. Mileage. Mileage. Earnings. Earnings, p. ct.
1881.... 468 130,470,409 1,044,447,161*10,741,490 $1,883,005 7
1882.... 468 140,057,682 991,907,501 10,894,870 4,622,476 7
1883.... 468 127,520,075 914.563,376 10.844,358 3,927.688 7
1884.... 468 110,639,940 907,951,237 0,164,041 3,129,152 7
—(V, 39, p. 158, 324, 654 ; V. 40, p. 28, 121, 356, 427, 626.)

Plttsbnrs & Lake Erie.—Owns from Pittsburg, Pa. to Youngs
town, Ohio, 68 miles ; branch line to Newcastle. Pa., 2 miles; total, 70
miles. Leased from Jan. 1. 1884, for 99 years, the Pittsburg MoKeo.spoit
& Yougliiogheii}- RR , from Pittsburg to New Haven, Pa., 57 miles, with
branches, 5 miles. Scrip certificates for $615,000, bearing 6 per cent
Interest and payable at will, are also outslauding. Under same auspices
as Lake Shore A Michigan Southern. Gross earnings in 1883, $1,402,-
763; net, $5o3,004. In 1884 gross, $1,193,521; net, $368,226. (V. 39
p. 182,654; V. 40, p. 91.)

Pittsbnrg ncKeesport Sc Yougliloglieny.-Owns from Pitts-
burg to New Haven, Pa, 57 miles; branches, 5 miles; total, 62 miles.
Koad opened Nov., 1883, and leased to Pittsb. A Lake Erie RR. for 99
years, 6 per cent on the .$3,000,000 storik and principal and interest of
the bonds being guar, by P. A L. Erie and Lake .Shore A M. So. Cos., the
guarantees being endorstd on the share certilicates and bonds. Gross
earniugs in 1884, $591,501; net, $297,095; paid interest and dividends,
$329,231 ; deficit, $32,136. W. C. Quincy, Prcsiiient, Pittsburg, Pa.
-(V. 40, p. 763.)

*'

Pittsburg Virginia & Charleston.—From Birmingham, Pa., to
Dniontowii, Pa., 70 miles. The stock is $1,.504,.500. The bonds. $2,000,-
OOO, besides $208,100 debt certificates, and of the stock $1,251.0.50.
are owned by the Penu. RR.
March, 1885.

Dividend of .$1 50 per share paid in

Pittsburg Sc Western.—Owns from Alleghany City. Pa., to New
Castle. Pa., 64 miles; Callery Junction to Mt. Jewett, 137 miles; Duck
Kun Branch. 3 miles; Clarion Branch, 6 miles ; other branches. 2 miles

;

total, 315 miles. Leases P. ('. A Tol , New Castle Junotion, Pa , to Val-
ley Junction, O., 771uUe8, and uses 26 miles of CL Mt. V. 4 Del. RR.,

.\kron, O., to Orville, O. This was a consolidation of several roads,
dated Jime 15, 1881. and in 1833 Pittsburg Bradford A Buftalo was
acquired. The mortgage was executed Oct. I. 1881, to the Mercan-
tile Trust Co., covering the projected lines. In .lulv. 1S84. leased the
Pitt.sb. Cleveland A Toledo RR., giving line to Akron, O. Op<-rat«d in
the Baltimore A Ohio interest. Stock, $7,250,000. In addition to above
bonds, there are about $300,000 other issues, for which 1st mortg.
bonds are reserved. Ou March 23, 1885, on application of the mort-
gage trustees, James Callery and J. W. CliaUant of Pittsbnrg were
appointed receivers. In 1882-83 gross earnings, $342,336; net, $77,426.
In 1883-84, gross earnings, $685,035; net. $200,221. James Callery,
Pies., Pittsburg. (V. 39. p. 128, 370, 454, 007; V. 40, p. 305, 394, 454.)

Port Huron & Nortliwcstern.-Port Huron to East Saginaw,
91 miles; Saginaw Junction to Sand Beach. 58; Fort Austin to Palms,
35 ; Port Huron to Almout, 34; total. 218 miles. In 18S4gross earnings
were $288,964 ; net earnings, $77,595 ; Interest payments. $ 133,187. In
1883 gross, $314,780; net, $116,250; Interest paymeuts, $119,104.
John P. Sanborn, President, Port Huron, Mich.
Port Jervls ic Montlccllo.—Owns from Port Jervis, N Y., to

Mouticello. N. Y., 24 miles. Formerly the Montlccllo A Port Jervls
RR., which was sold in foreclosure July 16, 1875. and reorganized
as the present Port Jervis A Montlccllo. Gross earnings in 1882-83,
$33,399; net, $5,150; 1883-84, gross, $39,370; deficit, $15,528. The
stock ($724,2761 was issued to the former liolders of first mortgage
bonds, of which bonds $50,000 are still out. (V. 39, p. 707; V. 40, p.653.)

Port Royal & Angnsta.—Owns from Port Roy.al, S. C, to Augus-
ta, Ga.. 112 miles. I*a.<ed in Sept.. 1883, the Augusta A KnoxvlUe road,
Augusta, Ga., to Greenwood, S. C, 63 miles, for 99 years, at 5 per cent
ou stock of $127,039, and assuming the bonded debt. Formerly Port
Royal Railroad. Defaulted Nov. 1, 1873, and receiver appointed May 9,
1875. Sold in foreclosure June 6,1878. and purchased for the bond-
holders, who organized this company. The Georgia Railroad was en-
dorser on $500,000 of the old bonds. The stock is $750,000, and in
June, 1881, a controUiug interest was purcliased by Centr.al Georeia RR,
parties. Earnings for 1883-84 compared with previous years as follows:

1881-82. 1882-83. 188?l-84.
Grosseamings $32o,234 $307,100 $307,(i40
Operatlug expenses 280,227 272,112 282,050

$25,590$34,987Net earnings $10,006
-(V. 40, p. 183.)

Portland &. Ogdensburg.—Owns from Portland Me., to Fabyans,
91 miles. It reaches the Vermont Division (now St. Johnsbiiry A Lake
Champlain) by using 14 miles of the Boston Concoril A Montreal RR.
and a 3-mile liuk of its own. In 1976 the company made default on the
1 St mortgage interest and foreclosure proceedings were begnn. but com-
promise was matle by giving notes for overtlue coupons up to July, 1878.
Interest is not paid ou the consolidated mortgage, of which the city of
Portland holds $1,350,000. The cit.v of Portland owned a controlling
interest ill the stock, which is $1,052,186.
In March, 1834, a foreclosiu^ suit was begun and receivers appointed

and power to issue ,$200,000 receiver's certificates was given by tlM
Court. In June, 1885, a decree of foreclosure in six months was made.
Eartiings of the road tor three years past were as follows

:

Years. Miles. Gross Earn'gs. Net Eam'ss
1881-82 94 $354,173 $106,304
1882-83 94 338,844 49,720
1883-84 94 331,673 89,881
-(V. 40, p. 121, 685 : V. 41. p. 216.)

Portland & Rochester.-Owns from Portland, Me., to Rocbes-
ter, N. H., 53 miles. The old company was put in the hands of a
Receiver February, 1877. Foreclosure suit was begun, but a settle-
ment was made in 1881 by which all the old stock and bonds were con-
verted Into the stock of the new comp.any. Gross earnings in 1883-84,
$183,808 ; net, $25,229. In 1882-83, gross, $197,910 ; net, $20,475.

Portland Saco &. Portsmouth.- -Portland, Me., to Portsmouth,
N. H., 51 miles. It w.as leased May 4, 1871, to the Eastern Railroad,
Mass., at 10 per cent on stock. Lease rental changed May 21, 1877,
and now 6 per cent. No debt.

Portsmouth Sc Dover.—Portsmouth, N. H., to Dover, N. H., 11
miles. Oneued February 1, 1874, aud leased for 50 years to Eastern
of New Ilanipshire at 6 per cent per annum on the stock. Operated
now bv Eastern (Mass.) Frank Jones, President, Portsmouth, N. H.

Portsmouth Great Falls Sc Connvay.—Owns from Conway
Junction, Me., to North Conway, N. H., 73 milt^s. The Eastern Railroad
in Mass.achusetts has made a lease of the road for 60 years from Dee. 1,
1878, with a guaranteed rental of $45,000 a year, which pays 4>s per
cent on $1,000,000 bonds, and the stocli is to receive the same dividends
as the stock of tlie lessees. Total stock, $1,150,300, of which lessees
own .$551,300.

Poughkecpsle Hartford & Boston.-Owns from Poughkeep-
sie, N. v., to Btissing, and branches fo Pine Plains and State Line, 47
miles. The Pougli. A East. RR. was sold in foreclosure Slav 15, 1875.
This road was sold in forech sure Jan. 26. '81. under the second mort., and
purchased in two sections. (V. 38, p. 149.) In 1883-84, grosf earnings,
$47,803; net, $6,560. In 1882-83, gross, $57,712; net, $10,350. G. P.
Pelton, Pi-esidcnt, Poiigbkeepsie, N. 'Y.
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DESCRIPTION.

For exiitanaMon of ciiliiiim hitndlnKs, Ac, see note*
oil tlrHt piiK** (»f tuhU'0.

Proriitence it Siiriiig/.—liit M. (Onil. by City Prov.).
Prveutenct it Vituxeiter—Ulork
Now IhiihIh

Kalrii/h <f .4 iif/iiWn—Stuck 011.000,000 pret.)
Kaleii/h it (limlun— let iiiiirtKiiKO

Btailtiiy <f Uolnmbla—lsl iiiurt , oinip. (extended)..
2<1 ini>i'li;UK(\ cuupoii (oxton>lv<t In 18^4)
I>cl>cntiin'H
Luiiiastti A '

1st iuortgiH(e
HeuifKi-tufr .1 -^t<n'k

l8l iiidiii;,, l.itiMl (for $2.000,000)
Skhiii'iitil it Miriiiinnii -l«t MiortKiiKe, gold
Bri-niid uinrl^'ilu'i'. Kol'l (i^ 1 .OOO.OOO)
Cur tiiLst lioiiils (pii.wililo ;)iiy,«tiO per year)

Bicitmnnii it DiiiieUle—tiutuk
3d iiu>rti,'iii;c, (ummol. of 1S67) coup, or reg
GmiiMiil molt., Kold (for *(!.(K)0,000)
l>ilie'ituii' iii<ii'(i;»Ko lioMilH, ritniiilutlve
PitHliiioiit l>niii('h, iNl iiiort^ii^u

Nordiwo.stt'rii, N. C. Ist iiiort., fruar.. ..

Kklimoml York KlviT A Cues., 1 st mortgage
do do 2d mortgage

Bieh'd trftlericksburg t£ Jfotomac—Bonds, ster
J>ollar loan
Coupon liondsof 1890
Coupon liondH of lUOl

KiehniiinU it i'clersburD—bUxik
l8t iiiortKHK*'. coupon
Consol. niorttrnge 1 ,

Richmond ct Wat Pi. Ttr. R. <t W. Co.—Stock
I'rust uot«8, secured by coUaterol

MUea
of

Roa<l.

Date
of

Bouds

2a 1872
60

1877
!i8

97 1873
40 1802
40 I 186-1

.... I 1877
15 1873

103 ....

79 1871
250 1880
250 I X881

756
141
141

"48

29
38
38

25
25
25

1867
1874
1882
1868
1873
1873
1880

1870
1875

1885

Stxe, or
Pur

Value.

Amnnnt
Outstanding

91,000
100

1,000
lOOcfeo.

1.000
1.000

100 <ko.

100
1,000
1,000
1,000

"ioo
100*0.
1,000
1.000
1,003
1.000
1,000
1,000

100
1,000
500*0.
100
5,000

INTERB8T OR DrvrPEWPfl. |*7"*t-'«Jn«t-
; tNu.woea una*

Rate per When Wbera Favnble, and by MocAa—I,ast
Cent. Payable Wboin. Dlrldand.

$.^00,000
2,900,000
1.242.000
1,873.000
l.OOO.OOO
050,000
350,000

1,000,(K)0
350,000

0,851,100
1,))25,000
4,025,000
2,0fll.(KK>
410,00<J

5,000,000
620.000

4,8fiO,0O0
3,909.000
500,000
500.000
400,000
400.000
58,216

309,594
150,000.
300.000

1,009,300
.'iO.OOO

276,000
15,000,000
2,600,000

7
8
e

"i'
B
6
6
7
4
7

%'
2
6
%'
8
6
8
6

M-
8
6
2>a
8

6<fc7

J. dc J.

ProrliIence.Am. Nat.Bk
Providence, Offloe.

do do

PhlIn..P8.,A R«l'gh,!r.C.
Pblla., Co.'s OTUue.

do do
do do
do do

N. Y„ Nat. B'k t^oin'N^e.
N.Y.. Del..V ll.Cann! Co
UiHt paid Jan., 18M3.
Last paid Nov., 1882.

Jnly I, 1809
July 1, 1889

1897

N. Y.. Met. Nat. Bk.
N. Y., Cemrul Trust Co.

do do
do do
do do
Riobmond.

do
do

London.
RIclimond, OIBce.

PIiil.,Towiiwiid W.&Co.
Rlcliiuoud, Olllcc.
RlcbmoDd, ontce.
do do
do do

Jan., 1898
Mcb. 1, 101«
June 1, 10O4
D<!C. 1, 1017
July 1, 11493
July 1, 1885

, Nov.. 1921
I

July 1, 1920
May 1, 1918
Yearly to lOOO
'Aug. 15, 1H82
May 1, .ISOO

1015
April 1, 1927

1888
1002
1894
1800
188S

1805-'99 1902
1890
1901

July 1, 1885
1836

May 1. 191&

N.Y. Central Trust Co. Jan., 1887

Providence & Sprlngtteld.—Providence. R. I., to Fascoag, 23
mllcH. It i» prop<Mcd to cxtcml the road to Springfield. Mass., 80 miles.
Stock 19 $.'>l(>.S.iO. In 18Si-83, niiw earnings. .1i96,24l; nut. iS27.298.
In ISSI-Si. Kross earning. .f9:{,'ilO: not. *:J<,351; Interest, $31,308.
Providence & Worcemer.—Owns Ii-om Providence, K. 1., to

Worcester, Mass., 44 miles; liraticlics, 7 miles; total operated, 51 miles.
Notes payable arc S.'>12.30J. Opera; loiis and earn, fortliree years were:

Pa sengcr Freijfht (ton) Gross Net Dlv.
Years. Miles. Mileage. Mileage. Tiicome. Im^ome. p. o.

18-<l-82 .. 06 19.977.254 25.023,!)S2 $1,147..t14 $:i02,799
18H2-S3 .. 66 20,.i8.">,O77 23,171,410 l,l.'V8.:i94 322.330 6
1883--4..51 20,757,058 21,596,079 1,136,633 274,832 6
—(V. 39, 11. 653.)
Kalet;;!! Sc Angnata.—Owns from Raleigh, N. C, to Hamlet, K.C..

98 miles; U.milit to liibson. 10 miles; total, 108 miles. Formerly
Cbattiam Railroad, and is controlled by Kaleigh & Oasion. Earnings
1883-M4. *.'10.:) '4; ll.t, *i0.6ll.
Halelgli i- Caston.—i'Yom Raleigh to Weldon. N. C. 98 miles.

Stock, !;i,.'>()0.i)Oo. Ill October, ISSI, 3 i>er cent dividend paid. John M.
Roblnsou, Pres't, Baltimore. Baruiugs nave been as follows:

Gross Net
Years. Miles. Earnings. Earnings

1880-81 97 439.785 53,3o4
1881-82 97 446,951 9H,294
188J-st 471,440 134,030
Keadin;; tc Columbia.—Owns from Columbia to Sinking Siirings,

Pa., 40 allies; brauches, 8 miles; Lancaster & HeaiUng Itailixiad,
leased, 15 miles; total operated, 03 miles. Stock, $958,2(;8. The
road is controlled and operated by Pbilitdclphia & Reading, but
accounts kei)t separate. Tlie Urst uiort. 7 per cent bouds due 1882
were extended 30 years at 5 per cent, and the 2d 78 due 1884 were ex-
tended twenty years at 5 per cent. Gross earnmss in 1882-83, $456,-
459: iiei eani'gs,.$133,421; 1883-84, gross, $3^4,819; net, $.53,838.

lfteu«.*ielaer dc Saratog^a.—Owns from Albany to Lake Cham-
plain, N. Y., 79 miles; Troy to Waterford Junction, N. Y . 6 miles;
WhitehaU, N.Y., to Castlcton, Vt., 14 miles; Eigle Bridge to Rutland.
Vt., 62 miles; otlicr, 2 miles; leased: Ballston to Schenectady, 15
miles; F..i-t Edward to Caldwell, 15 miles; total operated, 193
luiles. It WJiS a consolidation of several lines, and the Delaware &
HuiLson Canal Oo. leased the whole March 1, 1871, at a rental of 8 pep
cent oil lue .iUick and 7 per ceai on the bonds. In the Ilscal ytar end-
ing .Sept. 30. \i<S 4, the payments by the lessee company for rentals were
9766, l>i8, leaving a dellcit of $18,834. Operations and earnings for
three years past "«'ere as follows

:

Paosenger Freight (ton) Gross Net Div.
Years. MUes. Miicage. Mileage. Earnings. Earnings, p.c.
1881-82. 193 28,378,001 65,i88.489 $2,lo4,596 $828,!'08 8
18'2-83. 193 29,612,125 68,780,201 2,1 19.043 761.587 8
1883-84. 19 i 3(1,28 ,267 70,3o0,754 2,136.356 707,3J3 8—(V. :{!l, p. .nSl; V 41. p. 162.)
Kieliniund Sc Allegliany.—Owns from Richmond to Clifton Forge,

2.io miie.-; Oraiieli to l.exMigloii. 21 iiilios; leased, Lorraine to Hung.aiy,
11 miles; total. 26- mile.-i. The oompaiiy was chartered February
27, l-'79, and acquired by purchase the properties and franchises
of the James Kivcr ^V Kanawha Canal Coiiipany, and the
Buchanan,): Clifton Forge Railway Company, incbnling water rights
oil .lames River and terminals in Richmond; the cost of tliese In
stock and cash was $(!,5s8.609. Tlie main line, Richmon I to William-
son .4. wa-s completed Sept. 12, 1881. In June, 1881, it was voted to con-
oliilatc with the Oliio '.'entral Riiilroad ami connection wa.s to be made
with the River Division of that roiMl. MulwcriplioiiH to Imnds on this
basis were aUo made, hut tue cons ilidatlon was never iMirfecteU.
A i.lau of rcorgauiz.itiou proposed was given in the Cimm.niclk, V. 40.

p. 1.52.

The stock Is $5,00(1,000. and the 2d mortgage bonds for $l,00n,000,
though not all reported as sohl, are uiiderstiod to have l)e<m pledgixl to
a cons.deralile extent for loans. In Slay, 1883, default on the mort-
gage interet was m.ide, and on Juno .'3 ree«ivers wore aiipoliite<l.
loe report for 18«3-i was jaiblished In the CiiHoslui.K. V. 40. p. 4.52.

Gr.iss and net earnings for three years ending Sejit. :10 w.^e as fo lows:
18h2. lH-3. 1881.

Gross earnings $548.1.58 $ 3 H,327 $(>04,O8:<
Operating cx)ieu868 395.495 406.900 420.104

Net eiirnings .*1.53.1«3 $22-i.427 $183,979
—(V :(9,p.297: V. 40. p 94. 1.V2, .|5a. 6i7: V. 41.P 12-'.)

Rieliniond Sc Uauvllle.—r.s<e Jfdn.; Link of RnxD.—The
main lino is from Kicliioona. Va.. to Danville, Va., 141 miles; branches,
12 Hides; Danville, Va., to Greensboro, N. (;., 47 miliM; Salem Jnnctlou
to Salem, 25 miles; lea.sed: West Point, Va., to Richmond, 38 mlle«;
O(ddsooro, N. C, to Cininocte, 223 miles; Chartotto, N. C, N> Alanta,
269 iidliis, and narr^'W gaiige braiiohes, 70 mill's: t^ital owne I and
1,'ased, S2.T iiiileH, of which /.'i-: miles are ojierated directly by 1 he Rich-
monil A Danville Co. and the earnings based thereon, iiiiil 69 miles,
mostly of the Atl. & Ch. narrow gauge brauches. are re|H)rie<l soiiaraiely.
By owneisliip of a niajonty of ilie sIock of the Ki iiioon.i .v West

Point Tirminal Railway iM Warehouse Compaiiv, the Rlclitnonil .v Dau
vUle Uaili-oad Company in.llrticHy controls ana operates the following
lines ot radway : Cliarlotte Columbia .t Augusta, 191 miles; Columbia
& (irei^iivillc, 197 mdes ; t heater & Li-noir HR (U. g ). 90 miles ; ( hester
A Cheruw (ii. g.), 29 uiilus; AUautiu Xeuu. ii Ohio RR., 47 miles; Laurens

Railway 31 miles; Knoxvllle & Augusta RR., 16 miles; Rlchm. & Meek.
Railroad, 31 miles; Spartanburg Union & Columbia 68 nules ; Northeast-
ern of Georgia, 61 miles; Western North Carolina Railroiul, 274 miles;
Ashevillc it' Spartanburg, .50 miles; Virginia Midland Hallway, 405;
miles; Georgia Paciiic. 313 miles ; tot.al miles thus iiidlrectiv controlled
through R. Ji W. Pt. Ter'l R. W. Co., 1,808 miles; grand total of niilea
directly and Indirectly controlled by Richni. & Danville RR. Co.. 2.633.
Okganizvtion, Leasks, *c.—The Richmond & Danville RR. Co. waa

chartered .Mirch 9, 1847. Dm Piedmont KR. Is virtually owned and tho
Northwestern North Carolina la also owned. The Rich. York R. & Clicsa-
peaki' is leased in pcr|>ctuity; the terms of the North Carolina RR,
and tho Atlanta & Charlotte Air Line leases will be found under tho
names of those companies. The Richmond & West Point Terminal KaU>
way it Warehouse Co. (see title of that company below) Is an auxiliary
corporation in which the Richmond & Danville holds a majority
($7,510,090) of the stock. The Richmond & Danville Extension Co.
was organized to build Georgia Pacific RR.. and large ailvances were
made to it by the Richn ond & West Point Terminal Co.
Stock .\n-d Bonds.—The old stock and bouds of the Richmond <Sc Dan

vllle Co. have not been greatly Increased in its expansion of late years.
In April, 1882. $1,000,000 .stock was issued for .$5,000,000 of the Ter-
mlniU Co. stock. The capital stock is $.5,000,000, and the first dividend
(.^ per cent) was paid lii January, 1881. The total dividends in 1881
were 5 per cent; in 1882, 7 per cent: none since.
Tho stock was ILsted on tho New York Board In Oct., 1881. The high-

est and lowest prices since then have been : In 1881 (3 months), 99ia»
171; In 1882, 52®2.50; in 1883, 47»72; in 1884, 32o61; in 1385 to
Aug. 21, 4478375.
The total authorized issue of general mortgage bonds is $6,000,000,

of which iiart is reserved to take up prior liens, including debt to
State of Virginia and the Piedmont RR. bonds. Early in 1882 the
debenture bonds were sold to Richmond & Danville stockholders at
45, and semi-annual interest was paid on these bonds up to April, 1883,
luduslve. Tho interest on the bonds is strictly cumulative and they
carry unpaid the couiion of Oct., 1883. and all since, say 12 percent
April, 1885. (For terms of mortgaso lien and claim on earnings fee
CiiKOMCLE, V. 37, p. 373 and 421 ) For mey. ar cndnig 8i p.. 30. 1m~4,
tho report showed earnings sullicioui tor the debt-ntures, but no Interest
was "aid for tli;it 3'ear.

The annual report for the year eudiug Sept. 30, 1884, was pubUshed
In the CUKONicus, V. 39, p. 679, co;.t d-.iag .he loJowlng:

. 1882-83 . . 188.3-84 .

Gross earn'gs. E.xpens Gross earn'gs. Expens.
Rich. & Dm. and Picd....$l,,554,041 $745,499*1,575,571 $76i,748
Rich. York Kiv. & Ches... 249,826 151,280 239.727 117,631
North Carolina 860.110 616,.')72 866,626 593,303
Northwest. N. C 67.79^ 28,659 75,827 25,9.')8

Atl. & Char. Alr-LlQO 1,074.015 676,843 1,042,631 703,901

$3,805,791 $2,218,853 $3,800,382 $2,202,541
The ratio of working expenses wius 58'3 i>er cent in 1882-3 and 5795

per cent in 1883 4.

The income account in tho past three years was briefly as follows

:

1881-2. 1882-3. 1883-4.
Net earnings $1,29-'.OlS $1,58H,937 $1,597,841
Reo'd from int. on Investments *o75,770 18,»19 19,517

Total net revenue fertile year $1,873,805
Amount lotallnteres on fund-
ed and floating debt, incl'd'g
dobcniur<-s and rentals of
leased hues 1,317,929

Mlscellaueous

$1,605,256 $1,617,353

1,492,700 1,478,530
2,378

Tola! $1,317.9 9 $l.49'2,700 $1,480,908
Ba'anee net rev, over all chgs. $555,876 r$i 12,556 t$136,450

* Inciudes premium on bonds.
t The int. cliHTgeoii debcut s is Included here in full, but Itwasnotpald.

-(V. ;i9, p. 679; V. 41, p. 208.)

Rlcbniond Frcderlckabnrg «c Potomac—Owns from Rloh-
moud, Va., lo Quantico, 82 uiiles. In Novemlier. 1881. there were
voted dividend certilieates for $75.5.039 to be issued t< holders of com-
mon stock (;0 percent on eiu-h share), to represent mimey «i>ont on
the property out of earnings. The common stock is $1,030, IOO; guar-
anteed stock. $."iOO,400 (0 iHU- cent except ? 1 9 uOn guar. 7 p<'r cent), and
"dividend obligations" $762,200. In April. 1 8 4. the \ a. Court of
Appeals decided that the goaranieed stock had a chilm for "dividend
obllgailons" like those issued to coinmon stock Hold, rs. and litigation Is

peiidioi;. In vear i ndi gSept. 30, I88i, gross earnings were $47 1 ,706

;

net, $181.16.5; inter.sl ai d guaranteed dividend charges, $88,923;
balance n. t .-uiiilus. $92.91-'. (V. 39, p. 581: V.40, p.624.)

Blchmond &. Petcrabara.—t)wiis from Klchmond to Petersburg,
Va., 23 miles; branch, 2 iniles; total, 25 miles. The road has earned
mo<lerate dividends and tlie debt account is very small. In 1883-84
gross earnings, $195,369; net, $87,069. In 168--83, gross. $182:821;
net, $78,245.

1

Richmond * West Point Terminal Railway & IHare*
boiiae Co.— This com iiiiy was IncoriMiraied oy uu ai t ot the Lr|<l8la-

tuiv ot Virginia of March <. 1880. It is the auxillury corporation ot
the Richmond & Danville RR. Co., ooutroUlug several etocks v own-
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August, 1885.] RAILROAD STOCKS AND BONDS. ra

Sabaoribera will ooaAr • sreat fkvor hf clvlas Immadlata noUe« of any arror <laeor«red In tkM« l^blM.
DE8CKirTrON.

I

For explniiatloii of (-(tliiiiiu iK'tnllntffl, Ac, tee Dotc«
uii tIrHt jiuK ' of tulilvs.

JWoOrfiH<7<! <(•;•€(•«»— lilt M.. ttold ($20,000 p.m.)...
Roelimlrr if (Iriitmet ro/*ey—Stofk
Bochesirr (f /'i/'Wiurj/.—Isl iiiortKBKe

CNtiiHnl. iiKii-tvriitfo .,
IiK'oiiK* iii<irrp)i:e v.... ,.,.
'J<1 <oiiHi>llilntt-il iiiortKnsi' (for $4.000,000)
Kitul|uiit>rit liuiitlN (('ttr iniKt) in 3 series

Rock IsUtutlif /Vrtria—Stork
1st iiiortuaue

Eome Witlrrloirn i£ Of/tUiisburg—^took
1st Riiil<int: (iinil iiion., Wat. <.1c R. {extrnilecl)
Ot'iii'i'iil iiiortKHKe. xiuklUK (uud
2(1 llli)It«ilKP

CoDsol. iiioi't.. (oxtviKlod July, 1882, at S per ct.),

liicoiiio trotids

SyraciiHc Xoi-tliern (KOld)
Bii(/aii<(— .'<i(>('k. romiiion
8t<ick, iinfencd

!.
tJeucial mort. (8 per ceii t. reduced to 6i

New M iiiort. In exeli. for equhmieiit Imiids, Ac.
Sabine Vast it lexat Sorlh—\»t M. (*;S..')00.000) .

Sacramnttu it I'iitceniUe -let morfgaiic (S. V. KR.).
l8t iiiortirnKe (.S. & P. RR.)

Bayinaw Valley it- SI. LoiiU.—lat luortK., coup
SI. .hihiishiinj it L. Champlain— 1st M..ooup. orreg.
Cousolidaf'd inortgajfo (for fl.OOO.OOO)

81. Joaepli it UramI ;»7(i«rf—.Stock (for $4.e00.000).
l«t mort. Int. t:<\a\: by V. V. i.'CT.COO.OOO)
2d nioiti-'agc. Income (*1.6S0,OO0)

St. Joseph «f St. Xo«i> -Stock
W. Louts A llim it Terre Ha a («—Stock
Pref. 8tVk(7 oumulative)

2S8

"oi
91

417
97
190
190
409

"46

120
120

48
29

120

70
331
331

Date 8l«e, or
of Par

BouiU Value.

1882 •1,000
100

1881 1,000
1882 1,000
1881 1,000
1884 1,000
Var's 1,000

1878 26',di>0

100
185JS 100 Ac.
1861 500 Ao.
1872 1,000
1874 1,000
1882 1,000
1871 1,000

1872 100*0.
1878 100 ika
1882 .

18.'>5 1,000
1877 1,000
1872 1,000
1880 1,000
1884 1,000

....
"ioo
100

.... 100

Amount
Ontktandlng

•000,000
9S3.200

1,300.000
8,8(10,000
478,000

2,015,000
684.000

1,500,000
150,000

5,293,900
418.100

l,021,.'>r)0

1,000,000
4,929.000
1,677,335
500,000

2.480.600
4.000,000
1,500,000
1,500,000

400,000
700,000
446,000
600,000
400,000

023,000
2,300,000
2,468,400

nrrEREST or dividknob.
Rate per
Cent.

~F
a
6
6
7
2l«
10
3
6
7
7
5
7
7

•

$1
6
5
6
10
6
8

"e

'i

When
Payable

J. A O.
J. A J.
F. A A.
J. A D.

P. A A.
Various
J. A J.
J. A J.
J. A J.
M. dc S.

J. AD.
J. A J.
A. A O.
Jan'ry
J. A J.

Wbere Payable, and by
Wl ^fbom.

M.A N.
P. A A.
J. A J.
J. A J.
J. A J.
M. & N,
A. A U. Boat.

N.y., MiTOantile Tr.Co.
N.Y..l)yN.y f..E.AW.Co
N. Y., Unlim Trust Co.

an do
do do

None ever paid.
N. v., Union Trtist Co.

N. Y., Com Exoh. Bank.
N. Y., Central Trust Co.

do do
do do
do do
do do

N. Y., Farm. L. A T. Co.

Bost.,Cohimblan N. Bk.
do do

London and New York.
It. Y. Central Pac RR.

do do
Boston, C. Merrlam, Tr.

Am. L. A Tr. Co.
Boston.

N.Y.,Offlce 34 NassanSt.

Bondt—Prttut-
p«i,wlien Due.
gtoekt-hmtt
DlTldead

June 1, 1012
July 1, 188.^
Feb. 1. 1921
Dec. 1. 1922

1921
Feb. 1, 1024

Varlona,
July 1, 1885
Jan. 1, 1900

July 16, 1875
Hept. 1, 1910
Deo. 1, 1M91
Jan. 1, 1892
July 1, 1922
Ju'y 1, 1932
July, 1901

Ani?.. 1885
Mov. 1, 1902

1898
Jan. 1. 1012

1875
1907

May 1, 1902
Oct. 1, 1910
AprU 1, 1914

April, 1884

May "l,"i885

ershlp of a nin.1orlty, the total miles of road thus contmUsd being 1,808.
In April, 1882, the stock was Inciciisod from *5,0()0,000 to $l,").(i00.000,

the old stockboklers taking two new yhurcs at $-5 per wliarc for each
old share owned. The Richmond & Danville Co. owns ^Ti.tIO.OOO of
this stock. The report for 1884 showed that the R. & W. P. T. R.
A W. Co. owned these stocks, viz.: $2.(>07. 150 Kicumond A Danville
Extension Co., $120,000 Northeastern Kallroiul of Georgia, $3,168,300
Western North Carolina KK. common and .$3,168,300 prof.; $100,000
Knoxville A Auifuata KR., $1,302,100 Chailotte Columliia A Autiista
RK., $3 .577.333 Virginia Midlaml Railway, $1,001,000 Columbia A
Greenville KR., $4!).(i00 Dan. Mock. A So W. KR.. $300,000 Richmond
A Mccklenliurg Kailniail. $l03.i)0:) Kaliun Gaii Short Line. .$s3,9imi,

Terminiil stock. $3.1:13.080 Georgia Padlic Railroad; and the fol-

lowing iMHuls : $100,000 Knoxville A Augusta 1st mortgage 6 per <'ents,

$368,000 Sparianiiuig A Asheville 1st mortgage 6 i)cr cents. $1,325,000
Western North Carolina Ist mortgage and $1,110,000 'Jd mortgage.
$1,(503.,5.53 Virginia Midl.iml 6 per cent Ace. Incomes. $3l5,OlK)
Nortl eastern of (ieorgia general mortg., $1.8J8, I5H: Geori.'ia Pacific
2d incomes, and $30a.'.iOi) liluc Kidge KK. and miscellaneous county and
township bomis. and .$i:s,00o sub-crii'tions. lu Jan., 1883. the above
trust luites were issued at 90, secured tty a deposit of stocks and bonds
as collateral, and were taken up and renewed Jan. ISbS. (V. 40, p. 20.)

Bio Grande & Pccoa.—Prtyected from Laredo, Texas, to Brazos
Santiago. 251 miles. Completed from Lareilo on Kio Grande Kiver, to
Banta Tomas. :i7 miles, to the companj''9 coal lands of 20,000 acres.
Mortgage issued at .$16,0ti0 i>er mile. Narrow ^auge. Interest not
paid.' A. C. Ilitnt. President, Li\rcdo, Texas.

Rochester & Genessee Valley.—Owns from Avon to Rochester.
N. Y., 18 miles. This road was leased July 1, 1871, in perpetuity, to
Erie Railway', and now operated by New York Lake Erie A Western.
Rental, $34,012. James Brackett, President, Rochester, N. Y.

RocbeKter & Plttsbnrg.—Owns from Rochester, New York,
sotitliward .o Puiixiiijiwn. } 111 l*a., 2U4 miles (except 36 miles of tljis

leased); and Kuftalo Branch trom .\shford Jimc. to liuttalo, 44 miles;
totiil. 248 mile.-. l.eji->i--d. 46 miles. 4Coteil operatcil, 294 nales. V«rmerly
Rochester & Stajf Line.
In December. ls(^4. a tfftirtMiient of the various issues of bonds

was mnde as follows: The new 2d coiisol. luoifgage \a for $4,000,000,
of which $1,200.0(10 were reserved for extension of terminal facili-

ties in I'ity of Buft'alo. and have not been issued. Of the balance
of *2,' 00.000 there were sold $1,132,500; there were pledgeU as
oolhiteial security for loans .*1,482,500. The biilance, $185,000, have
not been issued. The amount out-tanding is tlieiefore $2,615,000.
The Union Trust Co. is trustee and bunds and coupons are payable
there. The old income bonds were $1,^70,000, of which the Union
Trust Co. holds .'H.392,000 as collateral seinrlty for 1st consols, leaving
^78,OoO outstanding. They are same date as 1st mortgage. Of the
t|i3,»i.*),0O0 Ist consols, the Union Tiust Company holds $239,000, to be
Issued when the remaining incirmes are suiTeiidercd.
Owing to great competition and cutting of r^tes on coal business, the

earnings fciJ olt in 1883-84, and the company defaulted on the liitereM
due August I, 1884, on the second mortgage bonus. The plan of relief
propo.-e<l i<y tlic ollicers of the company Oct. 20. 1884,w;i8 not adopted,
anu forechisiire is pending I'oryear ending Sejit. 30, 1884, gro.ss earn-
ings were $l,UOi>,»32; net .$278,9')S; rentals, $56,600; interest, taxes
Ac., lu full, .$431,549, deUclt, alter paving all annual chaigi s, $209,181.
—(V. 39, p 11, 72, los, 220, 265, 2a7. 3-i2. 454, 4:i4, 555, .)81, oo5, 674,
TOo, 7i>7; V. 40, p. 29. :i4l, 543, 588, 626, 764; V 41, p. 103.)

Rock Island & Peoria.—Owns from Rock Island, 111., to Peoria,
111., 91 miles. This was the Peoria A Rock Island, sold in foreclosure
Apill 4, 1877, the bondholders becoming the purchasers. Grosseamlngs
lbe4, ^:i44,203; net earnings, $84,675, out of wliieii 5 per cent dividend
was oajd on the stock. Orosn eiimings lu 1883, $354,897; net, $107,048,
out of >\hieh 4 per cent ilivhlends laid.

Rome Watertotvn A Ogdensbnrg;, — Owns from Rome to
Ogileusburg, 141 ujiIch ; branches: To Cape Vincent. 24 miles; to Pots-
dam, 24 miles; Oswego to Lewiston, 146 miles; .Handy Cn-ek to Svracuse,
45 miles: leased Oswego A Kome KK.,29 miles; Niagara Kails Br. KR..8
miles ; total owned, leased an<l opcrate<l. 417 miles. It was a lonsollda-
tlon Oct., 1861, ot the Watert'n A Kome and th^ Potsdam A Watci-town
ralii-oads. The Lake Ontario Shore; Kallroiul was acquired January 15,
1875; the Syracuse Nuithern. August 1, 1875. The Uswego A K<«iie was
leaded Janmiry 1, 1866, at 8 per cent ou stock ami interest on bonds
The Nlagaia Pails Br. road was leased Nov. 1, 1881, at 7 per cent on its
tuck ot :)i-.:50,000.

The company was in default on coupons of the consul, bonds after
ApiU 1, 1878, but afterward gave new sIumIh or coupims, 5 percent
Inltiett; also funded the 33'4 per cent ovrvilue inteiest (to July, 1882,)
Into 7 pit cent Income Imnds itlso assessetl 10 pi i ei^iit. ninh on sitH'k.
The piesent management of the company succeeded the mun^geinent

whieli »a< Kicniifled wiih the Del, Lack. A West, interests. Cliurles
I'aiscns, ^ew York, President, l-lxeil charges lor Interest and rentals
for jei.rsre$489 54l.
For nine mouths from Oct. 1, 18=4, gross earnings were $1,219,290,

•gainst $1,184,396 in 1883-4; net, $419,398, against $115,748 lu
1883- ,

.

For year ending Bcpt. 30, 1884, Interest and rentals were $522,269,

other payments, $14,826; surplns. $26,684. Operations and earnings
for three years past were

Years. Miles.
1881-82 417
1882-83 417
1883 84 418

Pass'r mile. Fr'ht(ton)mile. Gross rec'ts. Net rec'ts
19,223.584 54,470,111 $1,814,495 $401,581

55,834,358 1,694,131 300.723
61,220,005 1,716,525 563.776

p. 29, 61, 214, 281,305,338,482,

18,872.541
20,079,247

-(V. 39, p. 265, 6.55, T05 : V. 40,
570, 626; V. 41, p. 77. 216.)

Rutland.—Owns from Bellow's Falls, Vt., to Burlington, Vt., 120
miles; leases Addi«on RR,. 15 miles; total. 135 liilles. This road has been
through many changes. It was leased to the Cent. Vermont in !)• e.,1870,
for 20 years, but the lessee became Insolvent, and Anally a mollification
of the lease was made, giving $250,000 per year as a itfinimum rental
and $8,000 for orgaidzatiou expenses. The 5 per cent 2d8 arc a .(Irst

mortgage on rolling stock and jiersonal propertj'. The annual report
Tor 188 i-S5 with income accoimt was iu V. 41, p. 1 32. (V. 40, p. 94; V.
41, p. 132.)

Sabine Pass & Texas North.—Line of road. Marshall, Tei., to
Saliine Pass, Gulf ot Alexico, 218 miles. Road under construction.
Stock. $4,000,000 R. H. Parks, President. New Y^ork.

Sacramento A Placerirllle.-Owns from Sacramento, Cal., to
Shingle Springs. Cal., 48 miles. This was a consolidation of the Sacra-
mento Valley and the Folsom A PlacerviUe railroads, April 19, 1877.
Capital stock. $1.7.56,000. Gross earuiiKts, 1 883. $12 1 .905; net, $45,738,
deficit over charges, $19,230. Gross, 1884. $130.4*1; net, $67,378;
surplus, $1,378. Leland Stanford, President, San Francisco.

Sasrlna-w Valley Sc St. Lonls.—Owns from Saginaw to St. Louis
and AUua to Ithaca. Mich., 35 miles. Opened January, 1873. Capital
stock, $264,804. In 1884, gross earnings were $85.037 ; net $19,058.
In 1883, gross, $109,729; net, .$22.438 ; iiitere.stpayment«, Ac., $35,680.
In July, 1879, management was transferred to the Detroit Lans. A No.

St. Johusbury A Lake Champlaln.—Owns from Ltinenbnrg'
Vt., to Maipiam Kay. on Lake Chamiihiln, 120 miles. TliU was the
Portland A OgdiaisDurg, Vermont Division, and was reorganized
under tWs title in 1880, Preferred stock, $1.29*. .500; common stock,
$2,550,000. In March, 1«84. voted to issue the consolidated t>onds, of
which $600,000 are reserved to take up its first mortgage bonds. In
1881-82. income. $242.6«2 gross and $43,166 net. In 1882-s3 gross,
.$268,966. In 1883-84 gross, $290,470; net, $61,827. (V. 39, p. 210-

St. Joseph A Grand Island.—Line of road, St. Joseph, Mo..toGranu
Island, Neb., 252 miles. This company was organized In J une, '85, as suc-
cessor of the St. Joseph A Western and Hastings A Grand Island, which
were sold in foreelo>ure. For the status of tlie former St. Joseph A
Western see the 8li'i'i.E.MEST of June, 1885, and prior issues. The plan
of reorganization after sale of that road, as agreed upon with the Union
Pacitic, was 'ii the CiiRONicLK, V. 40, p. 338, according to which this
comnany was formed and the tlr.st board of directors elected as reported
in \~. 40, p. 764. James H. Benedict, President, New Y'ork.

St. Joseph A St. Ijonts.-St. Joseph, Mo., to No. Le.xington, Mo.,
76 miles. Present company is successor to the St. Louis A St. Joseph
Railroad, sold in foreclosure February 8. 1874. The St. Louis Kansas
cnty A Northern took a lease of the road for 99 years July 1. 1874.
"The terms of the lease are an aimual payment of 30 per cent of gross
earnings, but $25,000 guaranteed.

St. I/onIs Alton A Terre Hante.—Owns from Terre Haute,
Ind., to East .St. I,rfniis. 193 miles; proiirietary line. East St. L<iuis to
Bellevile, 15; leased lines— Beihnille A .Southern III. KR., 56: Belleville
A Eldorado road, from Du Quoin to Eldonulo. 50; Kellev. A Car. RR.,
Irom liellevillc to E Caroiidelet, 17; total, 331 miles. This company was a
reorganization, Feb. 18. 1861, of the Teri-e Haute .\lton A St, Limis RR.
The Beilev, A So. Illinois is leaseil to this cxjuiuany for 999 years from Oct.
1, 1866, and the Bellev A Car. for 9-3 yeais from Jan., 1883, The main
llue(St.L, Alton A T. H.) wa« leased Nov. 1, 1882, to the new Indiuuap.
A St. L. Railway and the Cleve. Col. Cin. A Indianapolis joiutly. Under
this new lea.se the rent guaranteed is $1.50.000, ami that amount is all

that is to be paid unless the gross earnings exceed $1,7.50,000 lo any
year ending Oct. 31, and then 20 per cent is to be paid of the excess of
gross earnings over $1,750 000.
This companv, lu July, 1882, obtaliie<l a decision in its favor against

the two solvent" lessee companies for $22 1 ,624 against each. An appeal
to the U. S. supreme Court is pending. The BellcviUe Br. and Extension
are operated separatclv bv this ciimpiMiy, and eanied net in '82, $238,-
930; in 1883. $2(i5.935: in '81. $131 Ol i. See reixirt, V. 10. p. .59.5. The
Belleville A Eldorado was leased lor 985 years from Jtily 1. 1880, at a
n'.ntal ot 30 per cent on the gross earns. , hut $15,400 inr year guiiranfd.

The Belleville A Caroiidelet Is leased at $30,000 pi r annum.
Ot the fiisi mortg. ootids $i;36.0oO are held lu sinking fund ; of the

eqiiipmeut bonds .$'2-Hi.0OO arc Owned by the company. The pre-

fern^d stock has a prior right to a I'umuiative dividend of 'i i>er ccut
before any is declared on common. It is also convertible into com
luon at par ; but shall not receive any ilivUleiid as common stock for the
time it was held as pr<-fcrred. In January. 1881. the companv declared

3 per cent in cash on the preferred stock and afterwanl settled the re-

maining 5.5 pi-r cent of uccuiii. dividends by the Issue of Income bontls.

—(V. 40, p. 895.)
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DESCRIPTION.
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SI. Louis Alton it Terre Haute—(Continued)—
let mortgage (series A) sinking fund.. 1 S >>i^

Ist mortgage (series B) sinking fimd..
2d mortgage, preferi'ed (series C)
2d mortgage, preferred (series D)
2d mortgage, income
Efiuipment mortgage
Dividend bonds, income not cumulative

SL Louis if Cairo—1st M., income (not eumiUative)
SL Louis Ft. Scolt it iricfti(a—Ist M. ($lo,000 p. m.)
8t. L. Ban.it K.—\». M . eonv. till '87 ($12,000 p.m.)
hi. Louis Keoliukm.Vr.- 8tock($l,350,000i8 pref.)

1st mortgage, gold
Income bonds

Bl. Louis Salem it Little Rock—l»t mortgage
St. Louis tt San Francisco.—Stoe^i. common j.

Preferred, 7 per cent, not cumulative .'.

Ist preferred, 7 per cent, not cumulative
Ist mortgage (South Pacific), gold, (land grant)...

2d mortgage \)onds, A, gold
do do B, gold
do do C, gol.t

Equipment mortgage, gold
Mortgage on Mo. & Western RR., gold
Collateral trust bonds, gold
8t. Louie Wichita & West , 1st mort

,
gold.guar...

Gen. M., gold, coup, or reg (a 2d M. on 293 miles)
Kijuipmcut Trust

St. Louis Vantlalia <t Terre Haute—1st M. s. f. guar.
2d mort., siJik. fimd ($1,600,000 guar.)

207
207
207
207

144
160
85

184
135
135

814

293
293
293
2S3

"84
100
145
179

158
158

Date Size, or
of Par

Bonds Value.

1864
1864
1864
1864
1861
1870
1881
1881
1880
1877

1876
1876
1872

1868
1876
1876
1876
1880
1879
1880
1879
1881
1834
1867
1868

$1,000
500 &o
1,000
1,000

,')00 &c
1,000

i',6oo
1,000

100 &c
1,000
1,000
1,000

500 &c,
100 &c,
500 &c,
500 &c,
1,000
1,000
1,000

i',6oo

i',6bo
1.000

I

INTEREST OR DIVIDENDS.

Ouf^fanrtlnir ^^^"^ l*'' '''^^"'^ ^''i™'' Paya"le. and byoutstanding j,^,^ Payable Whom.

$1,100,000
1,100,000
1,400,000
1,400,000
1,700,000
300,000

1,357,000
2,600,000
2,483,000
916,931

2,700,000
1,620,000
1,080,000
1,000,000

10,-500,000
10,000,000
4,500,000
7,144.500
500,000

2,766,500
2,400.000
721.000

1,095,000
1,350,000
2,000,000
7,739,000
456,000

1,899,000
2,600,000

7
7
7
7
7
10
6

7

"7'g.

7
7

Sis
6 g.

^^•
6 g.
6 g.

i«-
6
6 g.
««•

7

J. & J
A. & O.
F. & A,
M. & N.
M.&. N,
M. & S.

June 1
A. & O.
A. & O,
A. & O.

J. '&'j.

J. & J.
A. & O.

F. & A.
J. & J,

M. & N,
M. & N,
M. & N,
J. & D
P. &A,
F. & A.
M. & 8.

J. & J.

A. & O,
J. & J.

M. i N.

N.Y. Offioe,3 1 Nassau St
do do
do do
do do
do do
do do
do do

New York or London.
New York, Moran Bros
Cedar Rapids, la., olBce

N.Y., Union Trust Co.

N. Y., Company's Office.
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do

N. Y., Central Trust Co.
do do

Bohds—Princi-
pal,Wlien Due,
Stocks—LiSLat

Dividend.

1894
1894
1894
1894
1894
1880

Jan. 1, 1894
1921

Oct, 1, 1910
Oct. 1, 1917

Jan. 1, 1906
Jan. 1, 1906
April 1, 1902

Aug. 10, 1885
July, 1888
Not. 1. 1906
Nov. 1, 1906
Nov. 1. 1906
June 1. 1895
Aug. 1. 1919

1920
1919

.Tilly 1 1931
A.&0.5p.e. ea.
Jan. 1. 1897
May 1, 1898

St. liouls& Cairo.—This road (3ft. gauge) extends from Cairo to East
St. Louis, 152 miles witli a l)raneh to High Prairie, 9 miles. The fonuer
Cairo & St. Loui.s made default April 1, 1874, and was sold in foreclosure
July. 1881. and bought in, in behalf of boudliolders. Stock is .'?6,50O,00O,

and 5 per cent interest was paid April 1, 1883, on tlie liouds, and 3 per
cent in 1884. Gross earnings in 1883-84, $375,784 ; net, $78,837 ; in

terest, $78,000 ; surpiu:<, $837.

St. liOnls Fort Scott & Wlclilta.—From Fort Scott to Wichita,
Kan.. 160 miles, completed July, 1sh3. Moran Brothers of New York
and other capitalists, largely intercstea. Stock, $5,833,855. Gross earn-
ings in 18S3, $286,712 ; net. $«5,099. Gross iu 1S84, $508,654 ; net.

$185,008; surplus tor interest, $114,745.

St. liOnls Hannibal & Keokuk.—Owns from Hannibal, Mo..
toGilmore.ou Wabash St. Louis A Paiitie, 8^ miles. In 1883 aciiuired
control of Forest Park & Central Roail. for entrance to St. Louis. Stock,
«1,636.000. Earnings for 18S3, $100,979; net, $6,ij23. Earnings for
1884, .$94,814; deHcit, $4,214. W. W. Walker, President, Hannibal,
Mo. On Feb. 8, 1884. E J. Case, of Peoria, 111., was appointedreceiver,
and up to Jan., 1885, there had lieeu issued $170,000 of receiver's
certificates. See V. 38, p. 178. (V. 40, p. 61, 543.)

St. liOuls Keokuk & NortUwestern.—Owns from Keokuk,
la,., to St. Peters. 135 miles; leased Keokuk to alt. Pleasant, 49 miles ;

total operated. 184 miles. Tlic Miss. Val. & Western RK. was sold April
14, 1875, and this company organized July 1, 1875. Road completed in

autumn of 1879. Income bonds above were originally a part of

$2,700,000 first mortgage bonds, but by agreement tliey were changed
into their present forui. Gross earnings year J 884 $411,491: operating
expenses, $41 -\il88; deficit, $1,494. Gross in 188 '. $336,912; expenses
$437,772 ; net, $99,140. W. \V. Baldwin, Presiileut, Burlington, la.

St. IjOUIs Salem & Little Rock. — Owns from (?uba. Mo.,
to Salem, Mo.,4li miles, and Itrane lies, 13 miles ; also 17 miles of braucliee
controlled ; total operated. 7'i miles. Reaches St. Louis by St. L. & San
F. RR. Stock is $1,000,000. Earnings in 1884 on 54 miles were $53,
882 ; net, $17,522. A. L. Crawford, President, Newcastle, Pa.

St. Louis ilk San Francisco.— f^See ma/).)—Line of Road—This is

a. eousideralile system of raiU'oads, forming part of a through route to the
Pacific coast. The main line is from St i.iaiis. Mo , lu Seneca. 326 miles:
branches—Granby branch. 1 % miles ; Oronogo, .Mo., to Joidin, 10 miles

;

Giiiird to Galena, K.aii., 47 miles; Carbon Branch, 3 miles; Peiree City
to Wichita, Kan., 218 miles; Plymouth, Mo., to For^ Suith Ark., 13412
>niles; Springfield to Chadwick. Mo., 35 miles; Springfield to Bolivjr.
Mo., 39 miles; total operated. 815 miles. The tracks of the Atchison
Topeka & Santa Fe are used from Wichita to Halstead, Kansas. 25
miles. This company also operates the finished portion of the Atlantic A
Pacific road. Central Division, from Sencea, Mo., to Red P'ork in the
Indian Territory, 102 miles.

Organizatiox. lie—This company was org.anizcd Sept. 20, 1876, as
eaccessor to the Atlantic & Pacific iu Mo. The latter embraced the .South
Pacific RR. (originally the Southwest Branch of the Pacific RR. of Mo .

chartered Dec. 25, 1852), which was consolidated with the Atlantic iV:

Pacific roafl Oct. 25, 1870. The Atlantic & P.acific road and lauds were
sold in foreclosme Sept. 8. 1876, and the St. Louis A: San Francisco
became possessor of the property.
on January 31. 1880, an agreement was entered luto with the

Atchison Topeka & Santa Fe for coustnietion of a through line to the
Pacific coast on the parallel from Albuquerque to San Francisco. The
road was to cost $25,000,000, and to be built ujider the old charter,
of the Atlantic & Pacific Railway. The negotiations culiuinateilin Aug.,
1884, with the contracts entered Into with the Southern Pacific of Cal.
and the Atchison Top. & Santa Fe. for a through route to tlie Pacific.
Of the At. Top. & 8. Fe contract it is stated: "Tills a.!reeiuent likewise

provides th.at the net earnings of the San Francisco and Atchison roads
from all east-bound freight and passenger tranicconiing over the Atlan-
tic & Pacific road fi'om Albuquerque and jioints west, destined to noints
on the east of the Missouri River, shall be equally divided between the
two companies, andthat such net earnings shjill be determined as fol-
lows: Each company to be allowed for ope rating expenses 50 per cent
of receipts, after which there is to be deducted, if required, the 25 per
cent rebate allowable under tile tripaitite agreemeut to the Atlar.tic >t
Pacific Company. The lesulue of the gross earnings of each company
jfrom such traffic to be pooled and divided C(iually, one-half to tlie" San
Francisco Company and the other half to the Atcliison Company, thus
assuring to the San Francisco Company oa cast-bouud Iraftie a mea>ure
of the .advantages to wUioh it clainiCil to be eutitled according to the
iripartite aereeuieut. See annual rcpoit in (jmko.vici.k, V. 40, p. 594

;

also title Atlantic & Pacific in this Sii'P.'.kme.vt.

At the annual meeting of tlie stcK'kholders of the St. L. & S. F. Co. in
March, 1885, the following directors were elected for the ensuing year :

C. P. Huntington, Leland Stanford. Jay Gould, Russell Sage, Jesse Selig-
man, E. F. Winslow. Bryce Gray, W. F. Buckley, Horace Porter and A. s.
Hatch, of New York ; W. L. Frost, of Boston, and C. W. Rogers and E.
8. Hayes, o: St. Louis.

Stocks and Bonds.-The first prefened stock has prior right to 7 pei
«ent (nou-cumu!^tive) ; then pref. entitled to 7 per cent ; then coinmoii
entitled to 7; then all classes share in any surplus. The terns of
the preference of the first prefeired stock are stated in the ccrtilicates
as follows: "This stock Is entitled to a dividend of 7 per cent per
annum, derived by the company from net icvenues from all sources

each current .ve.ar (remaining after the p:iyuieut of interest upon all
lialiilities) In preference to any dividend upon any other class of stock
issued by the company, acid is entitled to share pro rata equally wltn
any other class of stock in any excess of annual dividends that may be
made by the company upon any cl.ass of stock greater than 7 per cent."
Dividends have been paid on first preferieil stock in 1881 and since

at 7 per cent per annum.
The range of the stocks yearly since 1877 has been : First preferred In

1878 (4 months), b^aill^: In 1879, 9%378'a; in 1880, (30®100; in
1881. 908)11512; iu 1882, 79;!4Sil06i3; in 1883, 87a>100ii2; in 1884,
70®96'2; in 18S5to Aug. 21, 79 (88713.
Second preferred in 1878, li«®5i4; in 1879, 4i8a>60i2: In 1880, 33a

65; in 18:<1, 5538114: In 1882, 43a6!ii3; in 1883,40*5913; in 1S84,
24120150; in 188.5 to .\ug. 21, 30®39%.
Common in 1878 (3 months;, li^Sitie: In 1879, 318 353; in 1880, 25H

348; in 1881,39 355; in 1882, 313 16^8; in 1883. 20I3336I4; iul884,
lli3'*29ia: in 1885 to Aug. 21. 17i2»21.
The Interest on bonds "B" and "C" was 5 till 1884 and 6 after-

ward. The trust bonds of 1830 are secured by deposit of 7 per cent
mortgage bonds of the St. Louis .\rkaiisas & Texas RR. and Jonlin RB.
The general mortgage of 1881 (supplemented by that of June, 1832,
chan.iriiig the rate of interest to (i per cent) for $30,000,000 is made to
the Uuited States Trust Company as trustee, and $17,261,000 reserved
to take up all prior debt. This general mortgage is a first lien on 179 miles
of new rnad. besides covering the mileage on which are the prior liens.
Lands.-The South Pacific Rallro.ad had a grant of lands by act of

Congi-ess June 10, 1852, of 1,101,205 acres. The Atlantic & Pacific
received about 507,000 acres of laud. The South Pacific lands
showed 155, '74 acres on hand January 1, 1885. Atlantic & Pacific lands
showed 1,411 acres on hand at same date. 'The land deit.iitinent
assets were estimated Dec. 31, 1894, at $902,244, includiug $383,735 in
land contracts and $183,866 cash.
Oi'KR.VTioNs, Finances, &c.—The St. Ixmis & San Francisco has been

one of the successful reorganized railroads of the Southwest, and has
made good progress in traffic and income, without very heavily increas-
ing its annual Interest charges. The relations with the Atlantic & Paciflo
Co., .as a p.art owner of its stock jointly with the Atchison Topeka &
S. F. Co., are somewhat complicated. (See the annual report iu V.40,
p 594.)
The St. Louis & San Fi-anelsco annual report for 1884 (Chronici-e. V.

40. p. 594) had the following:

Miles operated
Earnings—

Pas.senger
Freight
Mail, express, ito

Total
Operating expenses .

.

N'et earaings

Recci/yls—
Net eamiugs. .

.

Other receipts.

1881.
661
$

665,331
2,342.010

152,582

1882.
725

$
741,388

2,648,383
182,469

1883.
776

1884.
814

842.266 941.161
2,793,503 3,406,414

•.i60,796 296,021

3,160,523
1,617,966

3,572,240
1,625,781

1,542.5.57 1.946.459
INlO.ME ACI^OUNT.

li-il. 1.-82.

$ $
1,542.557 l,916,4-i9

50,048 56,857

3,896,565
1,^23,128

2,073,437

1383.
$

2,073,437
24,376

4,643,.596
2,135,378

2,508,218

1834.

2,.508,218
14,836

Total net Income. 1,593,205 2,003.316 2,097,8'.3 2,523,054
B:sbuisvments—

Interest and sink. fd.

Int. accrued, notdue.
Divs. on Istpf. stock.
Rate of dividends
Miscellaneous

981,067
109,805
315,000

7

$
1,099,343

49,026
315,000

7
36,384

1,343,436
11,001

315,000
7

1,826,203
242

315,000
7

Tot.al diebur.sem'ts. 1,408,932 1,499,754 1,669,440 2,141,445
Balance, surplus.... 184, z73 503,562 428,373 381,609
—(V. 39, p. 554 ; V. 40, p. 211, 270, 303, 338. 581, 588, 5»1.)

St. liouis Vandalia & Terre Haute.—Owns from East St.
Louis to Indiana State line, 158 miles. Road opened July 1, 1870.
It is leased to the Terre Ha»te & Indianapolis Railroad at a rental
of 30 per cent of gross earnings. For the year ending October 3 1 , 1884,
the net income was $147,092, and the year's charges against this sum
were $3 2.083: leaving a surplus for the fiscal year of $85,009. In
operatingthisroat the loss to lessee has been in 1880-81, $281,080;
in 1881-82, $70,272; in 1832-83, $115,309; in 1883-81, $71,549. The
annual report for 1883-84 was published in the Chronicle, V. 40, p.
150. The first mortgage and $1,000,000 of second mortgage bonds are
guar, bv the lessees and also bv the Pitts. Cin. & St. L. RR. The stock Is

.$2,383,016 com. and $1,544,700 pref. The prel. was issued tor income
l)(mds ($1,000,000) and for deficiencies made up by the lessees. Thoa. D.
Messier, Pres., Pittsburg, Pa. Operations and eam's for four years were:

Net
Eam'gs.
$138..574
408,566
442,218
375,54

Pass. Freight (ton) Gross
fears. Miles. Mile. Mile. Earnings.
1880-81 .. 158 19,161,449 107.089,.535 $1,565,515
1881-92 .153 18,311,812 115,982,845 1,596,126
1882-83 . 158 18,53.^282 111,810,481 1,70,1,954
1883-S' .. 158 18,741.460 104.209.729 1,490,307

-(V 50, 356.)
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T8 RAILROAD STOCKS AND BONDS. [Vol. XLI.

Sabscrlbers will confer a great favor by giving Immediate notice of any error discovered in these Tables.

DESCRIPTION.

For explanation of column headinffs, &c., see notes
on first page of tabree.

Bt. Paul <t Duluth—FrelerTed 7 p. c. stook & scrip.
Common stock
Ist mort. bonds, coujt. or reff
Taylor's Falls & Lake Sup.. 1st mort., cp.,guar

£(. Paul Minneapolis t£ Maniiooa—Stock
2(1 M., and ] st on road from St. Panl to Watab
Ist mort. land grant siukiug fund, gold
2d mort., gold
Dak. Ext., Ist mort., gold (*1 2,0J') per mile)
Consoi mort., gold (for $50,000,000). coup, orrcg.
Minneap. Un. RR.. 1st M,. gcild.iruar. ($3,000,000)

St. Paula Vo.Phc—Stock (!?10.00;J.OO I authorized)
General mort.. gold. Id. gr.. skg. fd., coup, orreg..
Western Rk., Miun., 1st mortgage, RR

Bandushy Mansfield <£ Aeic«(*—Re-organlzed stock
Ist mortgage, new

San Francisco <£ North Paci/icStoo^
Savannah Florida dt TTcsf.—At. & G. consoi. mort..
Soutli Georgia & Florida, 1st mortgage

do do 2d mortgage
Sav. Fla. & W., Ist mortgage

Savannah GiHffin tt N.Ala.— iHt mortgage
Beheneclady <t Diianesburg—lat M., guar, D. & H..
Schuylkill Valley—BtoiA
Scioto TaWei/— 1st mort. (s. fund $13,000 per year)

.

2d mortgage (sinking fund, $5,000 jier year)
Consoi. mortgage
Geuer.il consoi. mortgage (for $7,500,000)
Equipment bouds

Seaboard <t Roanoke—Btoci ($244,S00 is pref.)
Shamokin Sunbury <t Leteisburg—Ist mort., coup.
2d mortgage

Miles
of

Road.

225
225
169
21

1,350
76

656
656
413

1,391

i26
l.i2

601a
116
116
93

286
58
58

60
141a
19
9s
9S
124

80
31

Date Size, or
of Par

Bonds Value.

$....

1881 1,000
1884 1,000

100
1862 1,000
1879 100 Ac.
1879 1,000
1880 1,000
1883 1,000
1882 1,000

100
1883 1,000

! 1877 1,000
50

1869 1,000

1867 500 &c.
1869 1,000
1869 1,000
1884 1,000
1871 1,000
1874 100 &c.

50
i876 500 &c.
1879 1,000
1880 1,000
1883 1,000

100
1882 1,000
1884 1,000

INTEREST OR DIVIDENDS

Ou'^SSfnc!'^"**' »•" ^'1^8"
i

Where Payable, and liyuuisianamg f,^^^ Payable ^ vfy.r.m

$5,376,970
4,055,407
1,000,000
210,000

20,000,000
366,000

5,350.000
8,000,000
5,676,000

13,044,000
2.150,000
5,000,000
5,000,000
439.000

1,074,832
2,300,000
3,750,000
1.7 30, ,500
464,000
200,000

1,724.000
500,000
500,000
576,050

1,294,000
283,000
553.000

(?)

32,000
1,302,800
1,000,000
500,000

3ifl

5'

6
ll2
7

6 g.
6 g.

fif-
««•

3
7
j-

7
7
6
7
6
2i« J.

J. & J. N. Y., Fourtn Nat, Bk.

wbom.

I
iSonrfs—PrlncJ
pal, When Due
SfocA"*—Last
Dividend.

F. & A.
J. & J.
Q.-F.

J. & J.
J. & J.
A. <fe O.
M. & N.
J. & J.
'j. & J.
Q.-J.

F. & A.
M. & N.

,T. & J.

N.Y.,

& J.
AN.
&N.
& O.
A J.
& S,

& J.
& J.
& o.
& 3.
& S.
& N.
& N.
& N.
& A.

Central Trast Co.
do do

N.Y., 63 WiUiam St.
do do

New Y'ork and London.
do do

N. Y., 63 WiUiam St.
do do
do do

N.Y., Winslow, L. & Co.
do do
do do

1 St N. Bk. , Sandusky, O.
N. Y.. Union Trust Co.

July I, 1885

Aug. 1, 1931
Jan. 1, 1894
Aug. 1, 1885

1892
1909

Oct. 1, 1909
Nov. 1, 1910
July 1, 1933
July 1, 1922
April 15, 1985
Feb. 1, 19:3
May 1, 1907
Feb. 1, 1884
July, 1902

New York, H. B. Plant,
do do
do do
do do

Savannah. Cent. RB.Bk
Del. & Hud. Canal Co.
Phil.adelphia, Office.

New York.
do do
do do
do do

N.Y., Winslow, L & Co.
Balt.,F irin.& Plant. Kk.
Phlla..Phll.&Eead.RR.

do do

July, 1897
May 1, 1899
Mav 1, 1899
April 1, 1934
July 1, 1891
Sent. 1, 1924
July 15, 1885
Jan. 1, 1896
April!, 1894
July 1, 1910
Sept. 1, 1922

May 1, 1885
May 1, 1912
Feb. 1, 1924

St. Panl & JDnluth.—Line OF Road.—St. Paul, Minn., to Duluth.
Hlnn.,155 miles; branch to Knife Falls, 7 miles; leased: Stillwater &
Bt. Paul RR., 13 miles; Jliuneapolis ii Duluth RB., 12 miles; Taylor's
Falls & Lake Superior, 21 miles; Grantsburg Braueli. 17 miles; total,
225 miles. Between Northern Pacific Junction and Duluth, 24 miles,
the road is owned jointly witii the Northern I'aciflc.

This was the Lake .Superior tt Mi?*si.*4Sippi RR., opened August 1,

1870, and leased to the Northern Pacific. Default was made Jan. 1, 1875,
and road sold in foreclosure May 1, 1877, and this company orgauized
June 27. The preferred stock is received in payment for lands at par.
Three shares of common stock h.ave one vote and each share of pre-
ferred has one vote. Preferred stock has a prior right to 7 per cent;
then common to receive 6 p. c. from net earnings only, remainder of
earnings and other income to be applied to purchase of pref. stock.
The iiet income from 1878 having been sitent on improvements, it

was determined to issue 10 per cent of new preferred stock to the pre-
ferred stockholders of record Nov. 1. 1881, payalile Nov. 11, to rei)re-
«ent the cash so spent m impro\ cnieuts, and since then 7 per cent
more in prefen-ed stock has been paid to July 1, 1885, but resoltitions
passed to apply income thoreaiter to cash dividends. Bee Income
Btatemeut V. Ml, p. 183 ; V. 39. p. 72. 183.
The company has a land grant, of which 1,172,356 acres remained

tinsold Jan. 1, i685. In 1884 land and stiimpage sales amoiinted to
$64,905, and deferred payments (land accouuts) Deo. 31,1884, were
$43 1

,875. Gross earnings and net income on railroad only, after deduct-
ing all fixed charges, were as folio ,vs :

Gross Net
earnings, earnings.

1881 $732,630 $50,249
1882 1,109,840 261,246
—(V.39, p. 72, 183; V. 40, p. 267, 7

1883....
1384....

64.)

Gross Net
earuiuirs. earnings.

...$1.32S,527 $271,18l>

... 1,317,314 39:i,091

St. Panl Minneapolis & IJCanitoba—(,9ee Map).—Owns from St.
Paul to Emcrsou. ;<y.: miles; Miuiieapolis to Gretna via Brec'iiiirid^'p.
413 miles; Minn, apolis to Hinckley via St. Cloud, 1J2 miles: Sauk
Centre to Eagle Bend, 36 miles; Fergus FaUsto Pelie m Rapiiis, 23 miles;
CrookBtou to Devil's Lake, 114 miles: Shirley to St. Hilalie, 21 miles;
Wayzata to.Spring P.;rk, (i; .Morris to Brown's Vallcv, 47 miles; Breck-
enrlUe to Park Kivir, 168 n lies; Everest to Portland, 47 miles ; Uipon
to Hope, 30 miles; Moorhead to HuUtad, 34 miles; total operated, 1,475
miles.

This company was organized May 23. 1979, under the charter
of the St. Paul & Pacific R.iili-oad, and embraced the St. Paul & Paeilic
Railroad, the First Division of the St. Paul & Pacific Railroad, the Riil
Kver Valley Railroad, and the Red River & .Manitiiba Railroad. The
company took 2,000,000, acres of land as successor to the rosds abo\ e
named, which were foreclosed. The proceeds of land sales are reserved
by the first mortgage trustees as a sinking ftmd for the redemption of
the t>onds at or imiler 105 and interest, and bonds :ire called in yearh
so far as the funds are in li;iud. The second mortgage bonds tlo not
cover the land. The land sales for year ending jime 30. 1884, were
83,907 acres, for $160,982, and the total cash receipts $581.29;i. The
net amount due on land contracts June 30, 1884, was $1,059,141 • lands
unsold, 2,33."),1 11 acres.
The Diikoui Extension bonds are issued at $12,000 per mile The

consolidated mortgage bouds of 1883 were issued to stockholders of
May 1, 1883, to the e.«ent of one half their holdings on the payment
of 10 per cent of the bonds in c;vsh. The authorized amount o'f con
eolidat<d mortgage is .$50,000,000, of which $19,426,000 is re-iorvedto
pay prior liens, aiid the balance may be issued for new road at $15 000
per mile single track or $27,000 per mile double track. The .Minneapolis
Union KR is a connecting road f )r other roads from the stock vards at
Bt. Paul to Minneapolis, and its stock is $1,000,000.
The annual report for year ending June 30, 1884, was in V, 39, p. 323.

IKCOME ACCOIINT.

1880-81. 1881-82. 1882-83. 1883-84.

Gross earnings 3,700,853
Set Heceipm —

Net earnings 1,837,817
Revenue from Land Dep't 223,832
Other receipts 4,600

6,629,694 9,148,524 8,256,86-^

3,11.3,916
8tiO,677
34,259

4,.'i53,468

813,945
92,106

4,327,478
418,270
214,434

Totallncome 2,066,249 4,008,852 ,5,459,519 4,900,182
JHsbttrtemenls—

Interest on debt 1,109,951
Dividends
Rate of dividend
Siulilngfnnd 223,832
Miscellauoous

1,188,091
975,000

8
702,864
157,812

1,264,279
1,724,664

8
813,945

1,349,690
1,600,000

8
41-<,270
381,545

4,3i9,.505

610,677

Total disbursements.. 1,333.783 3,023,767 3,802,888
Balance, surplus 732,166 985,085 1,656,631
—(V. 39, p. 210, 323, 402; V. 40, p. 652.)

Rt. Panl Sc Northern Paciflc—Line of road Brainerd to Minneap
pus, 1 26 miles. This company was incorporated in 1874 as the Western
KB. Co. of Minnesota; from Sauk Rapids to Minneapolis was completed

July 1, 18'4. Over it now passes the entire traffic of the No. Pac. RR. to
ana from Minneapolis and St Paul. The tenuinal Improvements at Mln-
neapoUs arc on 30 acres in the business centi-e of the city, and for similar
purposes in and about Minneapolis and St. Paul, a total of 490 a-'res is
owned. The land grant of the compauy is located along the line of the
road between Brainerd and Sauk Rapids, and nbout 2 JO,000 acres remain
unsold. The road, with its teruiinal property, is leased for 999 years
to the Northern Fac. at a net rental equal to 40 p.c.f f the gross receipts,
but the bonds are t'uurauteed principal and interest The stock la
placed in trust with Farmers' L. & T Co., the power to vote being held
by Northern Pacific Company; but " beneflcia-y certificates " entitling
holders to dividends are issued. The general mortstagc is for
$10,000,000, and is a Hr.st lieu on the whole property, excepting that
it is second to the Western Minn, mortgage on 60 ij miles and on purt of
the lands : the registered interest is payable quar;erly— February, May,
Aug. and Nov.; only .$5,000.0110 have yet been issued, and enough of
the issue is reserved to retire the Western Minnesota bonds iu above
table. Since 1877 rciularcash dividends have been paid, averaglngover
per cent per annum. (V. 39, p, 49, 545.)

SanduskyJMansfleld & Newark.—Owns from Sandusky, O.. to
Newark, O., 116 miles. A cnusolidatiim of several roads in 1856.
I.,eased Fei). 13, 1869, to Central Ohio Railroad, guaranteed by Baltimore
& Ohio, and new lease made February 23, 1880, extending to December
1, 1926, with option to the Bait. & Ohio Company to renew for terms
of 20 years each. Rental is $194,350 j'early till 1884; then $199,350
for 1884 and 1885; then $201,850 anniuiUy. It is operated as Lake
Erie division of the Baltimore & Ohio s.ystem. In 1881-82, gross
earnings. $940,769 : net, $234.701 ; iu 1882-83, gross, $9ya,128 ; net,
$291,781; in 183J-84, gross $l,0d2,775; net, $278,331.

San Francisco Sc North Pacific.—Owns from Donahue. Cal.,
to Cloverdale, I'al., 56 miles; branches—from Fulton, Cal.. to Gueme-
vlUe, Cal., 16 miles; and San Rafael to Petaluma, 21 miles; total
93 miles. This is a consolidation of several companies. Earnings were:
In 1883. gross, $538,821; net, $263,296. In 1882, g»»8S, $505,771;
net, $22.',987.

Savannah Florida dc 'Western.—Owns from "i[pnuinaJi, Ga., tp
Chattahoochee Fla., 2)8 miles; branches-BalnlnidgcMiiuctiou to Baln-
bridge, 8 miles; extension to Savannah wv,«.ves, 2 miles; Junction
Braucli, 4 mihs; Dupont to Live Oak, SUr 'M miltw; Live Oak to
Brauford, 24 miles: Thomasvillc to AUiSny, 58 miles; Waycross to
Jacksonville, 75 miles ; New BriUford to Gainesville, 46 miles

;

total, 525 miles. This was a consolidation iu 1865 of the Savannah
Albany & Gulf Railroad and the Atlantic & Gulf under the latter
name. The Atl.antio & Gulf ro.ad was sold in foreclosure of the second
mortgage on November 4, 1879, subject t« the consolidated mort-
.;age and other prior liens amounting to about $2,705,000. The present
company has a caiiital stock of $5,340,300, which Is held in very tew
hands and dividends are paid as earned. The earnings in 1883 were
$2,143,136 CTOss and .$376,402 net. In 1884 gros* earnings. $2,239,-
<09: net,.t380.707. Fixed ch,.rges, $355,749; surplus, $28,195. H. B.
Plant. President, New York. (V. 40, p 683.)

Savannah Griffln & North Alabama. Owns from Griffin,
Ga., to Carrollton, Ga., 60 miles. Operated iu connection with Central
Railroad of Georgia. Capital stock, $1,011,295. In 1883-84 gross earn-
ings $01,989; net, $16,179.

Schenectady dc Dnanesbnrg.-From Quaker Street Junction,
N. Y., 1(1 Scheuectady, N. Y., 14 miles. Formerly Sohenectarly & Sus-
quehanna Railroiid, and was foreclosed in 1873 : reorganized and leased
iu perpetuity to the Delaware & Hudson Canal Company. Ijc.ase rental,
$30,000 per year, paying 6 per cent on bonds. Stock, $i00,500.

Schuylkill Valley.—Owns from Palo Alto to Recvesdale, Pa.,
11 miles ; branches, 8 : total, 19 miles. It is an old road, and was leased
to the Phila. & Reading RR. from Sept. 1, 1861. at an annual rental
of 5 per cent on the stock. Operatious are included iu the Philadelphia
A Reading reports. Has no bonded debt,

Scioto Valley.—Owns from Caldwell Junotl' n, on B. .V O RB.. to
Portsino'ith Junction on the C. W. & B., 9ti miles, and from SciotoviUo
Junction on C. \V. <fe B to Petersburg, on the Ohio River (opposite .Ash-
land, Ky.). 25 miles; total, 121 mib's. It was proposed to extend the road
from Columbus to Fort Wayne. Ind.. but no..e of the consoi. bonds have
been issued so far as known. In 1881 gross eanitiigs. $556,983; net,
.$136,379; rental, $5 i,476; lntere.st on lionds, $155.1110: other interest,
$60,470; deficit for year, $195 !tl(). A propiwed iilan of funding interest
and idiicijig all mortirage bondholders and holileis of floating debt on
about the same footing was mentituied in V. 40. p, 509.
Receiver (Jas. Robins,>n) was appointed iu June. 1885, on aJudgment

of ('. P. Hu'itingtoa for $639,3 5 Franii H. D.vvi8, President, New
York. (V. 40, p. 5ij9, 017, 6^5; V. 41, p. 190.)

Seaboard & Roanoke.—Owns from Portsmouth. Va.. to Weldon,
N. C. 80 miles. Of the stock. $1,058,600 is c<uniiion, .$200,000 is 1st '7

tier cent guar., and $14,200 is 2d guar. Net earnings l.'<8.i-s4. $186,778;
1884-85, $163,191. J, M, Robinson. President, Baltimore, iMd, (V. 40,
p. 686.)

Shamokin Snnbury & Lewisburg.-line from Shamokin to
West Milton Pa., with iron bridge over Susquehanna River at Sunbury.
The road was built by I'hilaiielphia & Reading, and opened In 1883 for
its coal tralUo north \yard. Stock, $1 ,00o,ooo.
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Subacrlbera will confer a great favor by givius Immediate notice of any error discovered In these Tables.

DESCRIPTION.

For explanation of column lieadinjis. &c., see notes
on first page of tables.

ShamoJiiti Valley i£ PolIsr ille—Stoe^
let niortara??e, ffold, on road and land.s .

Shenantloah ra(/ei/— 1st mortgage
General mort.. gold
3d mortgage income bonds, registered, non-cum.

.

Car trns; certifliates
Shenatifin d- Allealian)/—1st niortga(?e—
West Pennsylvania & Sbenango, 1st mortgage..

.

Shore Line iC'onn.) -Stock
iBt mortgage

Sodns Boy <£ SoM'Aern.—1st mortgage, gold
Somersel—lst mortgage, gold
South Carolina—Sutcli
let mortgage, sterline loan
let mortgage, aollar bonds (L)

Istconsol mortgage (for $5,000,000)
2d consol. mortgage
Income mortgage bonds (not ciumilativc)

Bo. dt \o. Alabama— lat M., endorsed by Alabaii;a.
Sterling mort., s. fimd. guar, by L. & N
2d mortgage blinds (owned by L. & N.)

South I'ucirie Coos(—Stock
South re)i>'isylvania—Btoc){ (for $20,000,000)
Ist mortgage (for $20,000,000)

Southern Vent. IN. i:.)—l»t mortgage bonds
New consol. mort. (for $3,400,0o0) convertible...

ft>t(/Aer»t Jl/arj//«)if/—Ist mortgage, gold
Southern Pacific COJ//'J.jrr- Stock ($100.000,00ri)
Bouthtm Pac. of Arizona—1st mort., gold,cp. or reg. 1

South. Pae.(Cal.)—let mort.,gold,land gr., cp.orreg.
Monterey, 1st mortgage .

Miles Date Size, or
of of Par

Road. Bonds Value.

29 $50
28 1871 500 &c

254 1880 1,000
254 1881 1,000
254 1883 1,000

57 1869 500 &c.

56 ....
ido

50 1880 lOOO&c.
34 1884 1,000
25 1871 100

247 100
247 1868 Various
247 1868 500
247 1881 1,000
247 1881 1,000
247 1881 1,000
181 1870 1,000
183 3 873 £200

"76 :::: •-•

114 1869 i',6oo
114 1882 200 &c.

4,750 "ibo
384 •79-'80 1,000
955 •75-'82 500 &c.
15 1880 1,000

INTEREST OR DIVIDENDS.
Amount

Outstanding

Bonds—Pnnoi-
!pal,AVheu Due.

Rate per When iWbcre Payable, and by Stocks—Ijisi
Cent. Payable Whom. Dividend.

$869,450
2,000,000
2,270,(100
4,113,000
2,500,000
584,969

1,200,000

1,000,000
200,000
500.01)0
450,000

4,204,160
311,019
380.500

4,276.000
1,130,000
2,5:<8.O0O
391,000

4,872.310
2,0(.0,000
1,000,000

(J)

(0
1)0,000

2,907,400
500.000

85,637.300
9,604,000

32,932,000
250,000

3
7 g.

319
413
5

V-
6
6
6
8 g.
6 g.
6

7
5
6g.

if

F. & A,
J. & J.

J. & J
A. & O.
Feb. 1

A. & "0.

J. &"j.
M. & 8,
J. & J.

& J

A. & O.
J. & J.
Yearly.
J. & J.

M. & N.

F. & A.
F. & A.

J. & J.
A. & O,
A. & O

Philadelpliia.Treasurer.
do do

I-ast paid .Jan.. 1885.
Last paid Oct., 1884.

None paid.
Nouc paid,

N. Y., N.Bk. of Com'rce.

N. H., Nat. N. H. Bank.
do do

N. Y., Penn. RR. Office.

London.
N.Y.,Co.'e Office, 68 Wm

do do
do do
do do

N. Y., Drexel, M. & Co.
London, Baring Bros.

N Y., Vermilye & Co
do ' do

Last paid, July, 1882.

New York City.
N. Y., Mills BuUding.

do do

Aug., 1885
JiUy, 1901
Jan. 1, 1909
ApiU 1, 1021
Jan. 1, 1923

1889 & 1907

July 5, 1885
March, 1910
July 1, 1924
July, 1891
Feb. 1, 1883
1885 to 1888
1885 to 1888
Oct. 1, 1920
Jan. 1, 1931
Jan. 1. 1931
Jan. 1, 1890
May 1, 1903

1910

Aug. 1, 1899
Feb. 1, 1922

Mar., 1909-10
1905-6 &1912
April 1, 1900

Sliamokin Valley d: Pottsvllle.—Line of road, Smibury, Pa., to
Mt. Carmcl, Pa., 27 miles ; Ijranch to Lancaster Colliery, 2 miles total 20
miles. The road was leased February 27, 1863, to the Northern Central
Bailway Company, with a guarantee of interest on the bonds and 6 per
cent per aiiuum on the stock. The yearly reports will be found in the
Chronici,e with the reports of the Nnrtliern Cent. RR. Gross earnings for
1883, $500,688: net, $300,847. Gross eainlngs for 1884 $437,827;
net, $22(i,927. Geo. B. Roberts, President, Phila.

Sbenandoab Valley.—Prom Hagerstown, Md., to Waynesboro and
thence to a connection with the Norfolk & Western ro.ad at Roanoke.
238 miles and branches 17 miles. A clo.'^e contract tor working and an
exchange of stock for Norfolk & Western stock; also a lontract with Pcnn.
KR. Cor exchange of business was made in 18s3. I>y which the Pennsyl-
vania and the Cumberland Val. RR. e<tmpanies agreed to hiy by a certain
percentage of their gross receipts from business with the Shenandoah
val to be used foi' the purchase <»f Shenandoah Valle.\ 's >;eneral niortg.
bonds. In any year prior to October 1, 1888, this fund could be aiiplicd
to the piuchase of coupons if the earnings were insnfflcient to ]>iiy

Interest. The stock is $3,696,200, of which $3,057,100 Is held by the
Norfolk & Western RR. Co.

In March, 1885, owing to a deficiency in earnings to meet liabiliiics,

Bj'diiey F. Tyler was appointe4 receiver, on application of the Fidelity
Insurance Trust & Sate Deposit Co. The April interest is In Default.
In 1884 gross earnings were $742,371. against $854,415 in 1883 ; net,

«129,b56, agaiust $192,2.57. Sie annual report for 1884 in V. 40, p
682. (V. 39, p. 49, 382, 494, 655; V. 40, p. 183, 39t, 427, 509, 543,
682,686, 764.)
Sbenango Sc Alleghany.— Owns from Greenville to Hilliard, Pa..

47 miles; blanches, 10 miles; total operated, 57 miles. I^eases the West
Pennsylvania & Shenango coiinectiug road, extending from this line to
Butler, 24 miles, under construction in 1883. The company made
default in 1879, but the October coupons were paid Feb. 21, 1880. RoMd
now in hands of receiver, aud foreclosure in-occediiigs begun in June.
1885. Stock, $200,000. Gross earnings In 188^, liigj.IiO ; net. $73,401
Gross 1K84, $185,991 ; net, $65,183. A. H Steele, President, Tilusville,
Pa. (V. 40, p. 717; V. 41, p. 134.)
Shore Line (Conn.)—Line of road, New Haven, Conn., to New

Loiidi>u, Ctuin., 50 miles. Leased to New York & New Haven RR. Co. in
perpetuity Nt)V. 1, 187t>, at $10it.t»00 net per annum. Charteied as New
jiaveii iV New London RR.; sold 111 fore(^losiu-e and reorgatiized under
present title June 'J!», 1864. Dividends Z^ In Jan. ami 4 in July. Opera-
tions and eamingH are included in the reports of the lessee.
Somerset.— Oakland, Me., to Anson, Me., 25 miles. Capital stock-

$379,oJ:0. lit September, 18w3, tlui bondhol iers took pos-^essinn and pre;
pared to reorgnnize the company. Gmss earnings in 18S3-!!4, $31,162 ;

net, +4.175 Gr. ss in 1882-83, $25,996 ; net, .H,';60.
Sodus Bay 6c Southern.—From Sodus Point to a Junction wllh

the E luira Ji IT. & t aiundaigua at SUinley. N. Y.,34 miles. The Ontario
Souther. 1 was I'oieclosid Nov , lf<82, aud this comiiaiy or.;auized. Tiie
Stock is $500,000. owned, by Ni rtln rii Central RR. Co., by which this
road is operated. (V. 39. p. 734 ; V. 40. p. 153, 76.i.)
South Carolina.—Owns from Charleston to Augusta. S. C. 137 111

,

braiiehes to Uolumliia, 68 m., and to Camden. 38 m.; e.v tension. 4 miles-
total main line anil branches, 247 ni. Default was made ;iud the roa 1

gold In foreclosure July 28, '81, and the company was reorganUed with
atoi-k and bonds as above.
The coin)iany held in its treasury, Jan., 1885, $:00,000 2d eon.soli-

i~tcd bonds and $462 OuO incomes. The annual report was in the
l-HKUNICLE, V. 40, p. 33U.

INCOSIE AOCOtJKT.
1882, 1883. 1884.
$ $ >k

Total gross earnings 1,313.821 1,326 069 1,233 "9''
Xiteaniiiigs 501,191 432,875 382 724
Other roceiids 3,497 13.8..0 5,880

Total income 504,688 416,765 388,6oT
Ditibu rSf-men ts—

Inieiestou (lelit 357,817 373.751 382,722
Interest on incomes 126.900 76,140
Ml.icellalieous .. 4,149 2,473 252

Total disbursements 488,866 452.360 38-.',974
Balan e sur. i5,»22 def. 5,601 Bur. 5,630
—(V. t".p 336.)
South X North Alabama.—Owns from Decatur. Ala., to .Moiit-

Koiuery, Ala., 182 miles, wiiii a branch of 6 miles from Elmore to
Weuimpka. The road is controlled by the Louisville & Nnsliville Rli
Company, which owns a mnjority of the stock and all ol the second iiiort-
Kage ouinls, $2,000,000, due 1910, which are plidged wiiii tiie Uuiiiii
Trunt Co. as security for the L. ifc N. bonds, di led June 1. 18«0 .500,000
•ores of land in Alabama, largely mineral, nave lieeu traiisierred to the
lioulHville & N;ts ville Co. Common stock, $l,46!l,0s2 : prelerred stuek
l|!2,ooo.ooo. In 1884-85 1.T0SS earnings were .$l,5il,J89; net, ti.i,)7 481-

1 ntercst iinil taxes, ^560,847; deUdt, $23.i,6j; due Louisville ii Nai-hviile
BR. < I... *l,7.f3,«u5.
South PaclUc Coast (Narrow-gauae). -Owns from Newark li.

J'lneLioii (Feiioii), Cal , 4.j m ; leaded -can Antonio < reek to Newiirk. .'5

ni.
;
Felton to Santa Cruz, 6 in. ; total. 7n m. Th. re are no b.iii.ls. Imt In

J»n . Ifb4. there was debt due the treiwurer of $l,,9l ;i22. Gn>«^earn-
Jdgs lo83, $7i 1,426; net, $197,086. A. K. Davis, Prest., San Fianeisco.

South Pennsylvania.—This is the title of the eompanv eonstruct-
lu.sc a railroad in i^'ennsylvani.i iu which Mr. W. H. Vauderbilt aud his as
sociates are lieavil.v tnlerested. The Hue is in progress between HaiTisb.
& Pittsb., 22i miles, making a western extension of the Phila & Reading
sysiein. The inoitgage for $2i',0i 0.000 wiis filed iu May, 1885. Very
little had been publicly known of the affairs of the company till a suit
WHS begun by R ilph Hni:aley, one of the promoters. In this suit allega-
tions were made that the parties to the original syndicate a;reement
subscribed $15,0i 10,000 in cash with which to acquire the $20,000,000
of lionds and $20,000,000 of slock of the Somh Pennsylvania Company.
Soon after the syndicate was formed, in 1883, the .^ineiieiin Constrnc-
ttu Company was iucorporteil in New Jersey. This corporation made
an agreement with the South Peiin.sylvauia RR. Company, by which it

was to build au 1 oiiuip the litter's road, i-eceiving i 11 payment for its
work a 1 the latter's stock and bonds, except ng 7,960 shar. 8 of stock
which h;ul been bought up by the synileate. (See allegations in V. 40,
p. 764.) In July, 1885. it was understool that the Vauderbilt interest
would be trausferri d to the Penni-ylvania Railroad, and that company
offered to give the So. Penn. subscribers a security beai'ing 3 per cent
intcrol ill payment for the pro)>erty (probably a guaranteed stock).
Other large parties joined with the Vauderbilt Interest and the negotia-
tion was consider, d ascertain, though no final announeeuient was made.
Robt. H Sayre, Pres. Ottice Harrisi.urg. (V. 39, p. 209; V. 40, p. 543,
626, 731, 764; V. 41, p. 77. 10. 1, 134, 155.)

Southern Central <N. If.)—Owns from Fairhaven, N.Y., to Penn-
sylvania State Line. 114 miles. Leases the Ithaca Auburn & Western,
FTeevillo to Auburn, 38 miles; State Line to Sayre, 2 miles. Total
oper.ited. 154 miles. Road forms an extension to Lake Ontario for the
lA'high Valley Railroad, in the interest of which company it is con-
trolled. A ri-adjustment of funded debt was made in 1 882 on the present
basis. The new ,5s are 1 oii\ ertilile into stock at option of holders within
leu years, and .$100,000 are held in trust to retire the prior bonds due in
18;i9. Capital stock paid in is $1,790,571. In 1883-84, gross earnings
were $484,329 ; net, $170,867 ; In 1882-83, gross, $511,900; net, $230,
.579. (V.40. p. 153.)

Southern ITIaryland.—The Southern Maryland KR was designed to
exteiiil Irom Point Lookout, at the mouth of the Potinnae River, to
Washtngi 'u. Interest was in difiinll .and W. W. Scott appointed receiver.
Foreclosure suit lu^guu in May. I8S>. (V. 40, 617.)

Southern PaclUc COiMPANY. —This corporation was organized
Aug. 14. ls.,4. iiu or the hiws ol the .8tate of Kentucly. It holds most
of the 8to(d( of he Southern f'acitlc of California and the other railroa 8
connecting with it to New Orleans, and lenses each of those roads; .also
ha^ a lease of the Cential Pacillc for 99 yeai-s. Theiepintof Lelaud
Stanford, Pn sideut. in the Chhonk lk, V. 40, p 506, had the following
stulcmeut ot t'le total stock of each of the said companies owned by the
Souiliem Pacillc Co., aud the pe.eentage of "Birriilus not profits" of the
whole 8y.^tem to be distiibutea respectively to each lessor

:

'Jo ul stack P. e to
Name of corp ra'ion. Slock oin • et, of cttrnpuny. lessor,

80. Pae. UH. Co. of fiilifornia $43,364,050 $41.0:ill,10.J 26Hi
So. Pac. RR. Co of Arizona 19,ii90,U00 19,9!i5.OO0 12
So. Pnc. liK Co. of iN. w Mexico.... 6,688,800 6.888,800 4
Mor. L &. Texas KR. & .ss i;o 4,062,700 5,ooo,(i00 22i«
Gal. U 'iris. & San An Ry. Co 25.81\000 27.085,100 16>4
r.xas &New urleu s Ry. Co 3,984,000 5,00<i,oo0 7>a
Ixaiisiana Western R It. to 2,' 88.000 3,360,000 S^a
Me.\iean Intirnatioual KR. Co 3,3.>7,700 4,922,100

Totiil $109,927,250 $116,290,100
Galv. Har. & San Ant., West. D. \ ., Os. 1.11' ,00 i

Total stock ;-rd bonds .till 1,03 ,,250
— 1\. 4, p SOfi, 5 9 V. 41. p. 2 I. 134, 216.)
Southern Pacllic of Arizona.- iliis is the connecting line of the

Souiii. Pacillc of Cal., e.Meuilingtroin Yuuia to N. Mexico boundary. 384
miles. The slock Is $l9,99.'),0OO. Operated under lease to Central Pac.
till Nov. I. ;8»5. i;t$l:t.i i>er mile per month. Rental for 18>3, $635,355.
Southern PaclUc (of California). (See J/«,..)— Live ok Koad.—

This loailiino o.iiieetions .ne w. 1. siiowu out eaccompun ,iogni,ip. The
roiulinCal.fornia isiutwo divisions—the North. Inv fioiu San Fianeisco,
to Tres pinos, IO0I3 miles; Caruadero June, to Soledad. lioia miles; aud
leased line, Castroville June to .Monterey, 15 mlh's; Santa Cruz RR., 25
m ; total In North. Div., '201 miles;-the South. Div.. linron via Goshen to
Colorado Hiv., 520 miles; Los Angeles via Wilmington to San Pedro, 25
miles; total South. Div.. 551 miles; total South. Paeitie in Cal, 749 miles.
At Goshen the Southiin Div, meets the San Joaquin Hraneh of the Cent.
Pac., l),v whieli It reaches San Francisco and the main line of C<^ntral
Paiillc. At Yuma. eonneclB with its closi ly alHIialed lines extending
toUulveftoii anil New O leans.
OiuiAM/.ATii N, AC—The Southern Paiiflc was a consolidation Oct. 12,

1870, of the Soul hern Pacific, charter, d Dec. 2. 1(S65 : the Sun Francisco
cV San Jose. Au:.', 18, I860; Sauta Clara * Piyaro Valley, Jau. 2, 1868,
and Calif. irnhi Son hern, Jau. 22, 1870. Afterwaiiis theSou hern I'acitio
Bianeh KK. (charU'njd Dee 23, 1872.) and the Los Angeles A San Pedro
(chiiitcred Fell. IK, l.'-O-) were absorbed. The Ceiiiral I'aeinc RK. leased
im- southern division lint 111 Mai eh. 18^5. this lease anil ilie whole Uiio
was liiiJ-ed 10 li.e Souihern Pacillc Von,panij. In Augu.-t, 18f<4, sold or
eontraetid 242 miles ol road to the Ailautic & Pacillc. cvtenillng from
the w. sMu tei minus 01 Ih A. iSi P to Moiave; and lighi of way over
the balance of the line to Sun Francisco is secured at a 3xcd reuiol. (Bee
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8d KAILEOAD STOCKS AKD BONDS. [Vol. XLI.

Subscribers nrlU confer a great faT«r by giving immediate notice ofjany error discoTeredJin tbeselTables.

DE8CKIPTI0N.

For explanation of cohunn headings, <fec., see notes
on first page of taWes.

Southern Pacific of N. Jfia-tco—Mort., conp. or reg..

'BouOni-esUrn f (.aJ—Stock. Rnai-aut'dV per auuuni
SouthveH Feimsylcan ia—Stock

let mortgage
Spuyten Dtiyvil <t Port J/om»—Stock
Slate Line <l Sullivan—1st M., conv. (red'ble aft.'88)

Stolen Tsta iirf— 1st mortgage
Slalen Island RiiiiUl ?/««««—lstmort.($l,000,COO)
Sterling Mounlain (-V.I.)—Ist mort., Income, gnar.
Stoeklon <e Coiii>eropolis—1st mort., (guar, by C. P.)

Summil Brancn (i'a,)—Stock
Ist mortgage bonds

Sunhury Huzlelon d (Ti/A-esftarre—Ist mortgage
2d m clrt giige

Sunbury <t Letrigfojcn—1st mortgage
Suspension Bridge <t Erie J^jt »c(ion—Stock

1st mortgage
Syracuse Binyhamplon <£ N. T.—Stock
2d mortgage (now Urst)
Cousoli mortgage (guar. D. L. & W.)

Syracuse Geneva <t Coming—1st mortgage
2d mortgage

Syracuse Ontario tt Ifem Forfc—Bonds
2d luoitg , income

Terre Haute if- Indianapolis—Stock
Bonds ot 1873

Terre Haute <t Loga nsport.—Stock;
ist mortgage, guar, by Terre Haute & lud'uapoUs
let mortgage, exteuf-ion (2d on 93 miles) '. ..

Texas Cenlral—1 st mortgage, gold
N. E. Div., mort.. gold (2d on 177 miles)
General mortgase, (pledged)

Date
of

Bonds

114

1881

1877

1877
1873
1883
1881
1875

1874
1878
1878
1876

1870
1875
1867
1876
1875
1879
1883
1883

1873

1879
1883
1879
1881
1884

Size, or
Par

Value.

$1,000
100

1,000

100." &c.
1,000
1,000
1,000

500 &c.
50

1,000

500

1,000
100

1,000
1,000

50
1,000

50
1,000
1,000
1,000
1,000
1,000

Amount
Outstanding

$4,180,000
5,049,300
546,150
962,000
989.000
200,000
300,000
400,000
475,674
500,000

4,125,000
1.192,000
1,18!",000
1,350,000
500,000
500,000

1,000.000
2,500,000
270,000

1,750,000
928.300
600.000
9U0.U00
500,000

1,988,150
1.600.000
500,000
500,000

1,000,000
2,145.000
1,254,000
2,28^,000

INTEREST OR DIVIDENDS.

Rate per
Cent.

6g.
31a
5
7
4
7
7
6
7
5
3
7
5
6
7
7
7
2
7
7
7
5
6
6
3
7

" 6'

6
7 g-

I'-

When
Payable

1
Bonds—Princl-
pal.When Due.

WTiere Payable, and by; Stocks—Last
Wliom.

1
Dividend.

J. & J.

J. &D.
M. & S.
F. & A.
J. & J.
J. & J.
A. & O.
A. & O.
Feb.

J. & J.
F. & A.
J. & J.
M. & N.
M & N.
J. & J.

J. & JJN. Y. Lake Erie & West.
Q.-MariN.Y., D. L. & W. RR. Co.
J. & D. do do
A. & O.! do do
M. & N.IK.Y.,ranner8'L.&T.Co
M. & 8.1

N. Y'., Company's Office
Savannab.Cent.RR. Bk.
Phila. and Greeiisbiirg.

Pliiladclplija Office.
New York.

N Y'., Union Trust Co.
5.Y., Company's Office.

New York Office.
New York.

N. Y.. Central Paclflo.
PHla.,233 So. 4tUSt.

do do
Pliiladclpliia, Peuu. RR.

do do
Phila., Guar. T. & D. Co

F. & A.'N.Y.,Farmer8L.&T.Co.
A. & O.i do do

J. & J N.Y'.,Farmer8'L.&T.Co.

M. & N
I

M. &N
I

M. &. N.I

I

New York Agency.

Jan. 1, 1911
June 24. 1885
March, 1885
Feb.. 1917
Julj' 1885

Jan. 1, 1899
April 1, 1893
Oct. 1, 1913
July 7. 1895
January. 1905
Feb. 16, 1876
Jan. 1. 1904
May 1, 1928
May 1, 1938
July 1, 1896

Yearly.
JiUy 1. 1900
Mar. 1, 1885
June. 1887

Oct. 1. 1906
Not. 15, 1905
Mar. 1. 190»

1933
1983

Aug. 1. 1885
1993

1910
1913

Nor. 1, 1909
May 1, 1911
Not. 1, 1934

terms of this agreement in St. Louis & S. F. report In Chronicle, V. 40,

p. 591.)

Stock ajjd Bonds.—The authorized stock is $90,000,000, of which
844,039,100 has been issued and is held mosth by the So. Pacitlc Co.

The bonds above are m series A, B. C, D, E and F, of which A included

f
15,000,000 and B, C. D and E each $5,000,000, and F $582. 300.

he series A, B, C and D mature In 1905-6. the series E and F in 1912.
Over $5,000,000 of these bonds are held in the Central Pacific sinking
funds. The bonds are a mortgage on the lauds, and a« proceeds of

lauds come Into the handa of the tnistees, bonds are purchased and
retired. There Is also a sinking fund of $100,000 per year.

I^AKD Grant.—The land grant was 12.840 acres per mile, and proceeds
of sales go to pa.v bonds. The total grant is estimated to furnish
10,445,227 acres," bit a large luoportion of the lands is barren and
useless for agricultural purposes without irrigation. In 1884 the sales

were 354,556 acres for $969,678; total acres sold to Dec. 31, 1884,
1,041,160 lor $3,970,643.

Operations, Finances. &c.—The Southeru Pacific of California, with
Its connecting lines, forms a route from San Francisco to New
Orleans. Owning the Morgau RR. and Steamship Co., this line has
a traffic from New York and other Atlantic cities direct to California.
The annual report for 1884 was published in the Ckrosicle, V. 40, p.

596. Income account was as follows

:

1884.
$632,987
2,032, <43

43,615
300,000

29,536
'405,000

$2,925,484 $3,100,366

income account.
Receipts- 1882. 1883.

Net eiiruuigs of Northern Dlv. $642,508 $6.'3,642
Rental of Southern DiTlsion.. l,666.66fi 1,958,197
Contract with Wells, F. <fe Co.. 159,000
Otlier sources
Eedempfn of bds. (land sales). 595,000

Total receipts $3,063,174
IHsburseinents—

Intere-t on debt $1,712,435 $1,977,624 $1,862,340
Blnkingfnnd 100,000 100,000 100.000
Ta.xes and street assessments. 323,98d 250.479 292,375
Miscellaneous 17'2,3S0 190,361 1 315,398

Total disbursements it2,308,803 $2,518,464 $2,570,113

Balance for year $754,371 $407,020 $530,253

* lu addition to this $313,003 bonds more were redeemed by sinking
fund, t Includes .$185,686 spent on renewals t»f track.

—(V. 39, p. 21, 181,263, 349; V. 40, p. 29, 121, 208, 333, 479, 509,
596; V. 41, p. 23, 2i. 77, 89, 134.)

Soutliern Paciflc of New Mexico.—Road extends from Ari
«ona state Lii-e to the Rio Grande at EI Paso, Texas, 167 miles. Oper-
ated under leyse to Central Pacific till Not. 1, 1885, at $1,620 per mUe
per annum. Stock, $6,888,800.

Sonttawrestern (Ga.)—From M.icon, Ga., to Eufanla, 144 miles;
has 177 miles of branches, the main one being from Fort Valley to Col-
umbus, 71 m'les. A lease was made Aug. 1.1869, to the Central RR.
Of Georgia v hich assumes the liabilities and guarantees 7 per cent on
the stock, but 8 per cent is to bo paid if 10 per cent is paid on Central
stock. In Ju.ie, 1881. $32 per share in 6 per cent debt certificates was
declared by Central Georgia Railroad.

SoutltiFetit Pennsyivanla.—Greeusburg, Pa., to Fairchance, Pa..
44 miles. Opened April 1, 1873, and leased to Pennsylvania R,ailroad.
which opere.tea it at cost, paying net earnings as rental. In 1884
gross earmn^i were $661,631 and net earnings, $259,S85. luterest on
bonds and 10 per cent on stock were paid out of net earnings of 1883
»nd 1884.

Spnyten Dnyvel & Port Morris.-Road is 6 mUes in length and
connects the New York Centriil A: Hudson with the New York i: Harlem.
Leased to New York Central Noveuil)er 1, 1871. Rental is 8 per cent on
capital stock of $989,000. Ojieratious are included in lessee's i-eturns.

State Line & Snlllvan.—Owns from Monrocton.Pa., to Berenice,
Pa., 25 miles Origiually organized as Sullivan fe Erie Coal & Railroad
Co., which was sold in foreclosure Oct. 14, 1874, and a new ciinipauy
formed December 2, 1874, uiulcr tlie prescut name. Stock. .$'JS)0,O0(;.

(par $50). Tlie mortgage covers 3.000 acres coal lauds. In May. 1884.
tills road was letised to the Pcnn. & N. Y. Canal & RR. Co. fur fifty years,
at $30 000 per auuum for three years aud$40,o00 afterwards. (V. 40. ii.

94.)

Staten Island.-Local roa*l on Staten Island, Stapleton to Totten-
vlUe, 13 miles. Road is oi>erated in connection with Staten Island
Ferry Company. Capital stock. .$210,000. In October, 1883, leased to
Btaten Island Rajiid Transit Co. One per cent dividend paid July 21,
1884.

Staten Island Rapid Transit RR.—This Co. was iacorponitcd
niidei the geijcral law of New York State. The line of ro.-id is arouiul
the Staten Island shoie. east iind north sides, fi-om Van('erliilt Landing
Ounitiouwiih the S. I. Railwuvi to a point oj.posite Ellzabcthpoit. N.
J. It has a 99 years' lease of the S. I. Railwav and controls the Feiries
to N. Y. City. I. Frank Emmons' President, 50 Broadway.

Sterling Monutain (N. Tf.)—Road runs from Sterlington on the
Erie Railway to LakeviUe, 7 6 miles. Bonds guaranteed by Sterling Iron
& Railway Co. Stock, $80,000. Eaiuiugs in 1883-84, $40,325 gro6»
and $10,125 net.

Stocliton & Copperopolis,—Present company is a consolid.ation.
miide Nov. 17, 1877, of the Stockton & Copperopolis and the Stockton <fe

Vlsalia. Line of road, Stockton to Milton and Peters to Oakdale.Cal., 49
miles. Leased to Central Paciflc Railro.ad Company for thirty years
from December 30. 1874. By the terras of the lease the lessee agrees to
pay principal and interest of the bonils. Capital stock. $234,500. The
5omi>any previousl.y made default July, 1874, aud the $1,000,000 of
old bonds were exchanged for the present issue guaranteed.

Sanimit Branch (Pa.)—This company leases the Lykens Valley
RR., and it has a small l)ranch of its own to Summit Miues, % of a mile.
The road is operated by the Northern Central under contract. Traffic is
almost exclusiveU' coal. Gross receipts in 1884, iuclud. coal, $1.689,124

;

net, .$324,011; ict. and advau, $218,911. Gross in 1883, $1,535,399;
net, $256,912; Interest and advances, $150,921. (V.40, p. 203.)

Sanburjr Hazleton dc Wilhesbarre.-Sunbury to Tomhlcken.
Pa , 43 mdes. Foreclosed March, 1878. Stock, $1,000,000. The Pena.

interest in it. J. N. Da Barry, President, Phila-Railroad has a large inti

delphia. (V. 39, p. o22.)

Siinbury & Levristowrn.—Seliusgrove Junction to Lewistown,
Pa., 43 alles. Leased to Penn.sylvauia RR. for contingent interest in
net earuings. which in Im82 were $1'JO,06,5; in ISSo, $132, -.285; in 1834,
$105,855. Stock. $600,000 and dlv's ot 6 per ct. a year have been paid.

Suspension Rridge ic Erie Junction.-East Buifalo Junction
to Niagara Calls aud Suspeusiou Bridge, 23 miles; Lock. & Buff. RR.
leased. 14 miles; total operated, 37 miles. Road opened January, 1871.
Ct Is leased to New York Lake Erie & Western Railroad Co. at 30 per cent
of gross receipts, which are guaranteed to be not less than $105,000 per
annum. Loss to lessees iu 1883-84, $14,909. Lessees own all stock
except 297 shares.

Syracuse Binghampton Sc Nenr Yorli.—Owns from Geddes
N. Y.. to Binghampton. N. Y., 81 miles. Chartered as Syracuse & Biu^
hamptoii and opened Oct. 23. 1854; foreclosed and reorganized April
'60, 1837, aud leased to Delaware Lackawanna & Western. In 1833-84
gross earnings, $803,934 ; net, $344,285; interest, $141,400; dlTl-
dends (8 per cent). $:00.000. In 1882-83, gross, $963,433; net,
$434,023; tat. $141,500; div. (9 p. c), $225,000. (V. 39, p. 581.)

Syracuse Geneva ic Corning.—Owns from Corning, N. Y., to
Geneva, N. Y.. 37 miles. This road was opened December 10, 1877,
and is leased to the F.all Brook Coal Co. at a reut.al of 33'3 per cent
of Its gross earnings. Stock is $1,200,000. In 1882-83 gross earuings
were $596,860; net, $281,439; rental. $198,933; balance to lessee,
$82,485. In 1883-4, gross. $678,370 ; net. $267,237 ; rental, $226,123;
miscellaneous, $63,070; los* to lessee, $23,830.

Syracuse Ontario & Ne«r Vorli.—Owns from Sj-racuse, N. Y.,
to EarlvUle, N. Y., 4313 miles. The Syracuse <fc Cheuango Valley Rail-
road wa« sold iu foreclosure aud a new company orgamzed March 14,
1873, under the name o Syracuse & Chenango Railroad. April 15,
1877. road was agiiin sold in foreclosure and i-corganized as Syra-
cuse Chenango & New York, which also became embarrassed and parsed
into the hands of a receiver January, 1879, and reorganized under
present name In 1883. The N. Y. West Shore & Buffalo has acquired
control of the property. Stock, $404,600. Earuings in 1883-84. gross,
{198,361 ; (leficieucy after charging out interest account, $44,869. In
1882-83 gi'oss earnings $96,139; deficiency after charging luterest,
.$53,990.

Terre Haute ic Indianapolis.-Owns from Indianapolis to Illi-

nois State Line. 80 m., with coal branches, 37 m.; total. 117 m. The road
was opened iu 1852 (as TeiTe Haute & Richmond). The company leases
and operates the Terre Haute \- L()gansi)ort RR.. also the St. Louis
Vandalia & Terre Haute Road on Joint account with the Pittsb. Cm. & St.

Louis RR., at 30 per ceut of gross carniugs, but guarantees the first and
.second mort. bonds. In 188'2-83 gi'oss earnings. .$1.297,6a0; lut earn-
ings. $404,103. In 1833-4, gross earning.s, $1,127,338; net, $322,782;
t<ital net Income, $375,036; interest and 8 percent dividends, $271,052;
loss on T. H. <!b L. lease, $33,449: loss on St. L. V. i T. H., $14,310;
surplus for year, $6,245. (V. 40, p. 356

j

Terre Haute & Logansport.-Owns from Logansport, Ind ,^

to Rockville, lud.. 94 miles: leased, Roekville to Terre Haute, 22 miles.
Total operated. 116 miles. Formerly Logansp. Crawfordsv. & Southw.,
which was sold in foreclosiu'e Sept. 10, 1879. and nMU-gamzed under
present name. Leased by Ten-e Haute & Indhinapolis Railroad for 25
per ceut of gross earuiugs, and first mortgage bonds guaranteed by
thatcomimny. Rental iii 1882-83. $78,478; loss to lessee, $141 208>
Rental, 1883-84, $35,526; loss to lessee. $83,449.

Texas Central.—Line of road from Ross, in McLennan Co., to
Albany, Texas, 177 miles: Gairctt to Roberts, 32 miles: total, 229
miles,' Is controlled in Houston .t Texas Central iutirests. by which
comi»auy it is (jpci-ated; but accounts are kept separate. The autliorized
~tock is tl.OO(i.iiili); totiil issued. $i:w.200. of which II. A T. C. holds
$30,000 : Jloigan Co., $73,000 ; directors. $3,300. DefaiUted iu Interest
IU 1885. The gross earnings iu 1833 were $2M0,C62 : net. $28,511. In
1884. gross, .$283,637: net, $15,707. C. A. Whitney, Prcs., N. O. (V. 39,
p. 436, 545.)
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TexatMrj-icnH—Vornu.* Ch S.D.& U.O., 1st M
l»t miiitKiiKK, Kolil (#ir),000 )i. 111.)

Teiat it .V. orlraiuof '74— Ist luortir. Ittnilgr.,oonp
Siililno Divl.iloii, liit iiiurtKiigt-, Kolil
Di'tH'iituri's

r<X(M<« I'licirtr—Htnek
Idt ninritfiiKi'. ^olil, coup. (E. Div.) ....
2tl iiiort., ron.sni., ffotd. coup. (E. Dtv.).
luooiiH' auil Inuilmiirt., E. Dlv.. rt'ff

Sorlpforliit.ori lui'.iiiort.d'ud'iiiulili" Inst'kor Inml)
Intuioi't., iicilil. Kio Oi'iiikU- DIvIhIoii
New (>rli>iin8 Pin'tllt*. l.-^t mort^ruif"^
Oeiipral mill toniiliml iiii>rti.Mf^) ($(!,.'iOO.OOilj

Tej:(U tt St. Loili^ in Mo.tt .Ir^.— l(*t mort., gold
2d nioi'tJ?ii>re, iiK'ome
Tex. A .<t. I,. Ill Tcxiw. 1st mortK»KP, gold

do '.M .\I., Income bonitn. Int M. on land
do general l8t inort., cold
do ifeneral l8t M. land uraut & Income.

Texas Wealtrn (N. <).)— 1ft iiiortifajte

Tioga Kh'.~lm mortttajje. duo IHS^ uiid extended
Consolidated mortgage

,

Extenxion liond.'f
,

Elmira State I.lno Rallnmd mortgage
Toledo Ann Arlior <t .V. Mich.— lat mort., 8. Dlv
1ft mmt.,Kold, No. Dlv

ToUdo Canada Southern t£ Detroit—Stock..-.
Toledo Cincinnati <t St. Xokik—Stock
iRt mortgage, gold
2a mortKugp, income, not cuniiiltttlve
Tol. Del. * B., l8tiunrt.,Tol. toKok

do 2d M., inc.. uoncuni., Tol. to Kok
do 1st niort., Tol. termiiiftl truRt " A"

MItM
of

Rood.

181
IBS
lOS
104

1,391

Dntn
of

BoiidN

isieo
18,S1

1SS3

lmiii«4Ute noUe« of aay error 41a««T«r«4 la thoaa TahlM,
BohHi

534 1875 1,000
524 1875 1,000
524 1875 1,000

1880-1
521 1880 1,000
336 ISSO 1,000

1.487 1884 1,000
.... 18S1

1881
1,000

, 500
266 1880 1,00<J
190 1880 500

1881 1,000
.... 18S1 500
.. . 1892
54 1852
54 187B .•••
20 1875
7 1875

61 1881 1.000
40 1884 1,000
55 • •.*

757 50
270 1881 1,000
270 1881 500 ic.
181 1880 1,000
181 1880 1,000

1880 1.000

SUk, or
I'ar

Value.

$1,000
1,000
1.000
1,000
100

Amount
Outotauding

•1)60,000
2,500,000
1.620,000
2,075,000
584.000

82,161,900
3,874,000
9,316,000
8,862,000
2.70!).700

13,028,000
6,720,000

(!)

4,740.000
4,740,000
2,128,000
2,128,000
1.817,000
1,817,000

1 2,000 p. m.
239,500
125,000
285,000
160,000

1,360,000
800,000

1.547,062
15,000.000
2.924,000
2.70C.000
1,250,000
1,250,000
250.000

INTKttK.1T OR nrVtDRXDO.
Rati) por
Cunt.

2«-

%'

7

I'-
6g.
6

%'
%'
6
7
7
7
7
2«-
eg-

eg.
6'

6
6

When
Payable

iPal.When On*
Where Payahle, and by ainekt-Xjuti

Wbom. DIrldmid.

J. A J.
J. * J
F. * A N. Y., Coinpany'* Office.
M. A fl. do do
J. A J. do do

M.A 8. Phlla..N.YbrkAI.ondon
do do

New YorkA Phllad'phl*
r. A D.
July.

F. A A.
J. A .1.

A. A O.
M. A 8
March.
J. A D.

J. AD.
.M. A 8.
F. A A.
M. A N.

A. AO.
A. A O.
J. A J.
M. A N.

.T, A J.

J. a'J.

J. a"J.

Paid <i oa«h, "a scrip.
Paid ig oa«h, >« »ortp.

N Y., Mercantile Tr. Co,
Last paid Mnr. 1883.

Loat paid Jan., 1833.

Last paid Jan., 1833.
None ever paid.

N.Y., Bk. or N. America.

jr.Y.,Farmeri' L.ATt.Co

New York or London.
BoRton Office,
do do
do do
do do

Texas-iHexIcan.—Owun from Corpus ClirlstI, Tox., to I.aicdo on
the Rio liiande. lO"! miles. Cliaiter covers 1,400 miles In all. Under
same control as the Mexican National, and In Novemlier, 1883, a lease
for 99 years was made to the Mexican National Company. W. J. Palmer,
Prcs't. Land grant. 16 sections per mile. Stock authorized $12,000,000.
Texaa Sc New Orleaaa (of 1874).—Houston, Tex., to Orange

(Sahlue River), 104 miles; and Sahiuc City to Rockland. 104 miles
;

total 20^ miles. Belongs to the Huntington Southern Piiciflc system,
together with the Louisiana Western. This was a reorganization. 1874,
of the old Texas A New Orleans RR. The stock ig ^5.000.000. and
a controlling Interest is owned hy the Southern Pacitlc. In addition to
above bonds, there are $480,507 Te.xas School bond.s. Gro.<3 earuiugrt
In 1884, $872,141. against *1,16J,18« in 1883; net. $3.55,.=)-jO, against
$588,484. For live liioiitlis from Jan. 1, 1885, gro3s earnings were
$375.61;", against $379,.5i8; net, $: 56,801, against $lti0,99». C. P.
Huntington. President, New York. (V. 39, p. 324,734; V. 40. p. 61.
153. 305, 394, 443. 741 ; V. 41, p. 23, 134, 216.)

Texas Sc PaclBc—CA>e ilap Missouri Paeifie.)—RonA» from Tex-
arkana to Fort Worth. 233 miles; Texarkaiia to Fort Worth via
Sherman. 244 miles; Marshall to Shreveport, 40 miles; total
eastern division, 537 miles. Fort Worth to Sierra Blanco, 524 miles

;

Sierra Bi.anco to El Paso (J"lut track). 92 miles; total Rio Grande
dirislon. GIG m.; total of both. 1.153 miles. N. O. Pac, Shreveport to
N. O.. 33tJ miles. Total of all, 1,489 miles. The eastern division ends
at Fort Worth, and Rio Grande divi.slou begins there; the N. O. Paciflo
terminated at Shreveport.
The Texas A Paeitle was built under act ot Congress of March 3, 1871,

and other acts in 1872 to '74, and the laws of Texas. This company suc-
ceeded to the right of the Memphis El Paso A Paeitle R.iilioiul and other
companies. By a contract made in January, 1880, with the Pacific
Eailway Improvement Company, the road was extended towards El
Pasoon the Rio Grande, to meet the Southern Pacific ot California, with

?25,000 in bonds and $23,000 in stock per mile of road. The Fidelity
nsurance Trust A S. D. Co. ot Philadelphia are Trustees ot the Rio

Grande Div. mortgage. A consolidation with New Orleans Pacitlc,
share for share, was voted in May, 1881. Prom the State of Texas
the company received 10.240 acres of land per mile, and by building
east of Fort Woith earneil 4.93 1,702 acres, ou which the iucome bonds
were a lien, a.s also a 3d mortgage on the road east of Fort Worth. The
total sales in 18'"4 were 544.9s4 acres at an average price of .$3 07 per
acre; t«t.al sales, including lots, amounted to $1,677,563. of which $7iil,-
278 was paid in income bouds and scrip; lands yet unsold Dec. 31. 1884,
3,893,794 acres. TUo railroail lauds in Texas, however, ilo not lie at^jar
cent to the line of the roads owning them, but these are located in part
In counties along the Rio Grande division. 1.030.611 a<!res being In
Tom Green County, and 1.303.380 acres in EI Paso Ccmnty.
On income bonds the companv may pay interest in serii> at Its option,

but if the option is not declared the interest iiiust be paid in cash. Scrip
was issued to holdei-s of income bonds up to July. 1881, but not in .Julv,
1882 or l-<83. In Oct., 1883, after action taken by bondholders to collect
Interest, the company gave notice that 14 per ccut scrip would be Issued
for the two years to July, 1883. Some holders resisted and obtained a
(uilgm''nt in the U. S. Circuit Court for cash for those years. The com-
pany appealed to the V. S. Supreme Court. Tlie interest scrip is redeem-
able only in stock or In payment for land, and Interest at 7 per cent is

allowed on it only when turned In in payment for land. In July, 1884
and 1385 Interest up to June 30 was paid promptl,\' in scrip.
In June, 18-sl. tile earnings ot the company were InsnlHcient to meet

Its interest, owlnir largely to the disasters b.y floods on the New Orleans
Pacific Division. The coupons due June 1, 1881, ou the consol. bonds
E D. were bought at par for the Missnari Pacific Railroad, and a com-
prehensive scheme for funding coupons was published in V. 39. p. 97,
together with a tluamial exlilbit as of July 1. 1884. On the Rio Grande
Di\islon and the NewOr!e:im Pacitlc bonds 'one half of nine coupons in
encoession is to be funded into general 2d mortgage and teriiilnal bonds,
and the other half of each coupon paid in ca.sii as It matures. The
coupons .if the coiikoI. mort. bonds E. Div. are to be paid, but deposited
with a Tni.-.t Co . and tlieir lien preserved as against any action by the
income bondholders. See the tei-ms of adjustment in V. 39, p. 674.
The report tor the year 1884 was in V. 40. p. 202, and had the following:

INCOME ACCOCST.
1,-82. 1883. 1884.

Gross earnings $3,919,732 $7,01.5,1-52 $5,91^,756
Net earnings $1,343,292 $1,648,007 $783,93i
Other income 346,311 392,731 129.121

inly I. lOtO
July 1. 1931
Aug. 1 1906
March 1 1013

1893

Harcb 1 IIM»
June 1 190S
Jan. 1. 191ft

Feb. i. 1930
July 1. 1930
Oet. 1, 1900
Oct. 1, 1911
Oct 1, 1911
June 1. 1910
June 1. 1920
Aug. 1, 1931
Aug. 1, 1931
Feb. 1, 1933

Nov, 1. lajw
Oct. 1, 1905
Oct. 1, 1895
Jan. I. 1921
May 1, 1934

1921
July 1, 1931
Jan. 1, 1910
Jan. 1, 1910
July 1, 1910

T.ital reeelrts $1,689,803
Deductions—

Interest on debt $l,t;70,950
Taxes and other charges 137.333

$2,040,798

$:,970 085
24i,3l7

$J13,056

•$1,970,190
2»7.132

Total deductions $1,803,283 $2,214,402 .«!2,2.'".342

DeHeit $118,48o $17.^, .04 $I,Uj.286
* Full interest charge, but interest wn< not all paid, p.irtlv funded.

—(V. 39. p. 11, 84, 97. 129, 235, 325. 330. 382, 402. 4.S6, 494, 381, 607,
674; V. 40, p. 183. 241, 302, 570,742; V. 41, p. I'M).)

Texaa & St. IjOIiIs in iflismourt and Arlian.aii.-Narrow-
gauge road from lUrds Point. Mo., opi osite Cairo. 111., to Texarkana,
Tex., 419 miles, and thence by tlie " Texas A St Louis RR. in Texas " to
GatesTllle, 301 miles; total, maiu line, 723 miles; branches. Paw Paw

to New Madrid, miles; McNeil to Magnolia, 6 miles; total. 735 rallea
Capital stock is $H,3S2,300 (par $100). which amount lueliides $3.91.3,
000 deposited in trust to take up a like amount 01 the old stock of the
Texas A St. Louis in Texas. Also enough of the general (irst mo:-tgag6
and general income bonds were nseivid to retire the old first mortgage
and iiieoiiies. The company Issued $1-2.500 per mile In 1st mortgage
bonils. $12,500 Incomes and $12,500 stock, and the Incomes are a 1st
mortgage on the land grant an<l a 2d mortgage on the road. Land grant
was 10.240 acres for each mile of ttnlshed road in Texas, but only about
1,000,000 acres are assured. The road was oi>ened in 1883.
The company has been managed entirely by Western and Southern

men. Mr. J. w. Paramore, of St. Louis, being its Presldint. The road
is a close competitor for tratflo with the Gould Southwestern roads. The
stocks have not been very widely distributed, and both stock and bonda
are uiulerstood to be largely held by the promoters of the enterprise
and their friends.
In January, 1884. W.R Wooilward was appointed receiver on suits

brought by the Central Trust Co. of New York as trnsti-e of the mort-
iTOges, and receivers' ccrtlttcates for ab uit $640,000 have been Issued.
These suits were said to be for the puriiose of a ti-iendlv foreclosur*
to carry out the •afltustment" proposeil to the bond holders in
November, 1883. A different plan proposed In 18S3 was referred tola
V. 40, p. 431, and a decree of foreclosure for the road iu Texas waa
made by the U S. Circuit Court, .Vpril22. 1883, sale to take place Aug.
4. 1883. (V. 39. p. 41, 494; V. 40, p. 434, 509, 588, 633, 717, 731; V.
41. p. 77, 103. 134.)
Texas Western.—Projected from Houston. Tex., to Presliiio Del

Norte, Tex , 900 miles. In operallon, Houston to Sealey, 52 miles, con-
necting with Gulf Uol. A S. Fe' RR." Stock authorized, $3,000,000. Land
grant 10,240 acres per mile. (V. 40, p. 562.)

Tioga.—Owns from Amot, Pa., to State line New York, 44 mQee;
branch, Blossbnrg, Pa., to Morris' Run, Pa., 4 miles; leased. Elmira
State Line Railroiid. State Hue New York to Northern Central Rail-
way Junction. 7 miles; and Arnot A Pine Creek RR.. Aruot to Hoyt-
ville. Pa., 12 miles; total, 67 miles. Controlled bv N. Y. L E. A W.
The stock Is $391,200 com. and $189,700 pref. In 1882-83, gross eam-
inirs, $324,171: net, $237.9H7: in 1883-84 irross, $389,841; net, $142,021;
interest, $.37,-SI; surplus over all p.ayments. $63,286.
Toledo Ann Arbor & Xortli Klicliisan.- fSe« Hap.y—Owna

from Toledo, O., to South Lyons, Mich., 61 miles; Owos.so to St. Loala,
Mich.. 41 miles. The gap between Onosso and South Lyons. 42 milea.
Is under construction, and an extension of 20 miles north from St. Louis,
Mich., the northern tenninus, is under conlract, which will carry the
road into the heart of the lumber region of Michigan. The annual re-
port for 1884 was in V. 4i), p. 563. In July. 1884. the considi.lated
company (on the same mileage as the previous year) earned In the six
mouths $38,187, and received tr.im eoutiact the earnings on northern
division, inakini; net receipts $61,738; interest charge, $49,800. (V. 39,
p. 98; V. 40, p. 568, 7ti4.)

Toledo Canada Sontliern Sc Detroit.—Toledo. Ohio, to Detroit
(G.T. Junction), Jlich., 33 miles. Road opened September 1, 1873. Oper-
ated by Canada Southern. The bonds were exchanged into Canada
Southern first mortgage bomls at 70 per cent of face value.

Toledo Cincinnati Ac St. Louis.-This is the consolidated Una
(narrow gauire) of the T.iledo Delplios A Burlington and Toledo (jiu. A St.
Louis. Owns frcmi Tol.-do to St. Lonis. Mo., 431 miles; branch. Delphoa
to Dayton and ShanesviUe In-.. 102 miles; Southeastern Divi.-*lon. 185
miles; Cincinnati Divisi.m, 17 miles; Iron BR.. 24 miles;total. 7.37milea
June. 1883. The interest coupims due in 1833 and 1-*81 on the tirst-
inortgage bonds, in April. 1833. were partly funded into 6 per cent scrip
due Oct., 1891. It was pro osed to exchanse all Income bonds for
preferred stock. In shares ot $30 eai-h.anil a cbnsidcrahle amount waa
so exchanged. In July, 1883, 3Ir. E. E. Dwicht was apiiointel receiver,
the comiianv beluit emiiarras<'>d. and afterwards -Mr. Dwight and Mr.
Craig were appointed as Joint nceivers of ditr.-rent partsot the pMperty.
The propo.sed plan of r.orgml/.ati.m (Qiilgley plan), in the CiiBO»-

ICLK, V. 38. p. 48k). emliracfs the following points : The organi-
zation of a new company and the conversion of the narrow Into a
standar.l gauge track. A Htst mortgage will be made f..r $6,730,000
($13,000 per mile), the bon.ls to run 40 years and bear 6 per cent
interest. The second mortgage will be tor .$r,< iji),000, to run fifty years,
and bear Interest at 4 i>or lent from January 1, 1888, to Jaiiiiary 1,
18:<3 and 6 per cent thereafter. The exchange for oM stock and bonda
to be made as there stated. In April. 1833. fhe Onlgley e.immiltee
report.-d that they had assi-nts of $2,370,000 St. Lonis Division 1st
inert ijaic bondholders aii.l $1,133,000 of the Toledo Division tlrsts.

The other plan for Toledo Cincinnati A St I^oiils bonds (Corbin plan)
was In v. 33. p. 596. and emliraees the general Idea ot Issuing new
mortgage bonds at $3,00.J per mile .ui the .3r. Louis Division and giving
the present lr-t mortgage bondholders preferre<l stock 'n place of ibelr
mortgage bonds.
At Cincinnati. June 2i!. by ortler of the Unltea .3tate^ Circuit

Court, four divisions of the "Poledo Cincinnati A St. IkiiiIs narrow-
gauge system were sol 1 to satisfv Indu'inents The Cincinnati Division
1 1 3 miles) was sold for .$-'0,0 lO to (ieorg.- N. Sm-iUer of Watertowa,
Mas-... on behal' of a cominitt.-e of first m.rtt'ig- b.nnlhol ers of that
dlvl.sion. The next wa-. the Diyton DIvIsi" -. w ch >old for
$125,000 to a c.inmltee on behalf ot the ' The D.iyton dc
Soutlnjastern Division (180 miles) was s.ilil I - - hi to a com nittoe
of bondholders. The last sold was the Iron liaiUoad aud its branobav
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Wiiult—VrinJ-DESCRIPTION.

For explanatlnii of roliiinii lu-mlhi^, iScc, sae notes
ou tlmt \ia^a of lublus.

Tonawunda TalUy d ChImi—IhI inort. (;^00,000)..
Troy «* Boston— \^^V iiii»i-tirit>;o, tMiii!4uli<iitt(3<l

N»?w nmrtKnKP liniuln (fur $1,000,000)
Tyrone if Clrjir/lelU~aUH;k

Iflt i»i»rtK"R*^ •

XTltler I* Delaware— \»t iiioHk>iku
2(1 iiuirtf;ii>r(^ liivoiiio lioudH

Vnitetl .v. ./. RR. rf Canal (7omponi«—Stock
Gol<l houdn
Oenurul iii(>rtK.,K<<U> I'l"! rumiuw, coiin
UniuKi Co.'s iiioitKiios KliiktiiK fuiiil, rpjiUtercMl..

do sterling loiiii uu>rtKi>K<-*> alukiiiK fund
do do do du do
do doUnr lonii, iiiortgaKe
do gold lonn, reg

Joint Co.*8 plHiii 1>4)iuU

do i-oii8ul. mort. (ghik'K fund aftor 1880)
N. J. RK. A T. C'i>., 3d loan due State of N. J

Vnion /'(iciVir—Stook
l8t luorixaKf, Kold, on road and equipment
2a nlorl^'a);« luncney (Government subsidy)
8d do oil road (2d on laud), sinking fund.

.

Land ^raut bonds
Oniuhu brldpe bds, st'K, (8.f. about $63,000 yrly).
Collateral Trust bonds
Collateral trust oonds of 18S3. tcold
K.au8. Paccons. M..,g.(for$30,000,000),op.orr>c.

do Ist M., g, op., on 140m. west Ko. Riv.

Mllos
of

Road.

60
S9
6.1

64

"74

429

238

1,820
1,038
1,038
1,038

140

Date
of

Rondn

1881
1871
1878

1878
1875

1883
1873
1871
1871
1871
1871
1878
18.')4

1862
1868

1866-9
1866-0
1874
1867-9
1871
1879
1883
1879
1865

8Ue, or
Par

Value.

91,000
1,000
1,000

1,000
1,000
XOOAe

100
1,000
1,000

100
1,000
1,000

ijooo
£200
1.000
1.000
1,000
1,000

(If m'les) for $500,000 to a committee of bondholders. Tlio roorgan-
izod S jutlieasfern Hlvlslon will b« found under llu' title Dayton A Iron-

ton. tJioss earnings In 1885-4.
.
ill, 153.029; dedilt. !fl8 1, 4-'5. (V. 3»,

p. 22. 1!). 7'J, 98. 158. 183. '210, '.'Oe. 402 4 '«. 46:. 194, 514 ; V. 40. p.

61. 94. l.iS. ISl, 241, 427, 454. 509, 570, 588, 764; V. 41, p. 43,76,
16'-'. 190. 20J.)

Tonawanda Valley Sc Cuba.—Owns from Attica, N. Y. to Cuba
N. Y, 60 uilles. Stork .*.'87, 100. Securities li.^ted lit New York Stock
Exchange Deeonibcr. 1882. $ll;i.000 of 1st luort. bonds arc nsi'ived
to redeem sanie anioiiiit of 6 percent bond* due 1910. Gross caminKS in

1883-84. $30,332: deflclt, $42,253. K. G. Taylor, Buffalo, N. Y., Prcs.

—(V. 39, p. 655; V. 40, p. 543.)

Troy Sc Boslon.—Owns from Troy, N. Y., to Vermont State line. 35
miles; leased: Soutlicm Vermont 5 miles; Troy & Bennlnfiton, 5 miles;
Vermont State line to North Adams, 6 miles; total operated. 53 miles.
The l.«t censol. bonds are used to redeem Ist and 2d moits-, and 2d
con.sols to reileem tloatiutf debt. $ U9.0()0 of otliiT issues of bonds out-
Btan (ling Sept., 18^4. Stock. $l,(i23. 110. In 188:!-4 dctlcleiicy over all

charges was $27,008. Karnlugs for three years past were:
Passenger Freight (ton) Gross Net

Earnings.
$213,766
205,3-23
192,339

Years. Miles. Mileage. Mileage. Eaniings.
1881-82 53 7,313.7.3 21,979.268 $.523,547
188J-83 53 7,313,014 25.965.501 .i6H,820
1883-84 53 6,544,50U 16,733.352 483,561
—(V. 39. p 202.)
Tyrone &. Clcarfleld.—East T\Tone Pa., to Curwensville, Pa., 44

miles; brunclies. '20 niilej<; total, 64 inUes. Thl^ company was organized
April 1, 1867, after sale in foreclosure. Road completed m 1872. It

was lease*! to the Pennsylvania R,ailroad hi 1878 and new lease made
in 1 •<82. J. N. Du Barry, President, Pliiladelpliia, Pa.

Ulster Sc Delaware.—Owns from Koiidout (llnd-son Kiver), N. Y..

to Sta:uford, N. Y., 74 miles. This was the Kiiniloiit .t Oswego in 187(5

;

reorganized May 28, 1872, as New York Kingston >^ Syracuse, and again,
after foreclosni-e, Maj- 1. 1875, a-s Ulster k Delaware. The stock is

$1,1.52,100. There are also $30,0< real estate moilg b uids. In 1883-
84 the gross eaniings were $316,884; net earnings $80,404. Thomas
Cornell !s President, P.ondont. N. Y.

tTnlted New Jersey Railroad A: Canal Co.—LiXES of Road.-
New York to Philadelpliia and branches, l:i5 miles; Camden to Amboy
and branches, 226 miles ; Trenton to Manunka Chimk and branches,
81 miles; total operated, 443 miles. Delaware & Rarltan Canal, 66
miles.
This company was formed by a consolidation in 1 867 of the Delaware &

Rarltan Canal Company, the Camden & Amboy Railroad, and the New
Jersey Kalii-oad & Transportation Company. The United New Jersey
Raihiiad A C'aiiid Coinpaiiies were lcase<l in May, 1871, to the Penn-
sylvania Railroad for 999 years, at a rental of 10 jier cent ou the
stock. Desides interest on bonds. Tin: smaller leased roads were taken
with their several contracts. The Belvidere Delaware was leased to the
Pennsvh aula Railroad March 7, 1870, and since January 1, 1877. has
been operated as the Ilelvldere Division of United New Jersey Railroad
system. The net earnings are paid over to the les.sors in full as rental.

ne lease has not been protltable in cash receipts to the Pcniisylvauia
Railroad, anrl the not lo.ss in 1879 wa-s $939,889 ; In 1880, $1,033,308 ;

in 1381, $302.804; in 1882, t5<iS,73i); in 1883, $633,914; but the con-
nection with New York was indispensable. Operations and earnings for
Hve years past (inclnding the canal) were as follows

:

Passenger Fr'ght (t'ns) Gross
Years. Miles. Mileage. Mileage. Earnings.
1881 197.366.974 480.993,398 $13,022,864
18-12... 429 227,938,390 521.8(i9,010 14,r.31,438
1883... 433 238.?^61,431 512.827,918 14,;-'."i0,596

1881... 443 248,789,706 552,423,171 14,709,887

Union PaclHc Rall\ray.—(See Jfap.)- Links ok Riud.— Main
line—Council Bl iffs to Ogdeii and branches. 1,049 miles; other
branches—Kansas C'it.v to Denver. 643; Denver to Cheyenne. • 106;
Leavenworth to Lawrence. 34; total owned, 1,832 miles: cxintroUeil
and operatc<l in the Union Pucflc system Jaimarv, 1833—Omaha A
R«.pnb. Vallev RR.. 237 miles; OinahaN. & Black Hills RR.. 114: (Color-

ado Central RR., 32
. ; Echo & Park City RR.. 32; Utah ti NortheriiNtR.,

462 ; Lawrence & Emporia RR.. 31 ; Jnnitioii City A I't. Kearney. 87;
Solomon RR.. 57; Salina & Soiithw'n. 36; Kan. Cen , 167; Den. A lioiilder

Vallev., 27; Golden Boulder it Car., 6; Oregon Sh(n-t Line and branch,
610 : Greeley Salt Lake & I'acllic, 34; Denver South Park & Pacilic. 321:
Salt Lake .fc Western, .57; Georgetown Breckcnrldge A IX'adviUe. 8 miles:
.Montana Railw.iy, 9 miles ; total thus controlled. 2.644 miles; total oiHjr-
ated in the U. P. system Jan 1, 1883. 4,47ti miles.
The Central Hraiieh Union Pacltic and leasid lines (388 miles) are

operated by the Missonii PaclHc under an agreement with Union Pacific

(teiniinable on six months" notice), and not included In the mileage oper-
ated bv Union Pacitic. The U 1' also has large interests In lie' St. .Tos.

A w,s'r. RR., 251 miles; the Utah Ci ntral •i'^Q in.; Ix!avenwoith Topeka
A 8. W., 47 m.; Manhattan Alma ife Burlingame. .Mi m ; Manhattan &
Blue Valley. 1 1 m. and Nevada t eutral, 1.3 hi. ; total, 738 miles, all of
which areoperale<i 8» piirately.
OK<i.<.-Niz,vTlos, .<•(•.—This company, the Union PaclHc Rnihrai/, was

fonned by a eonsolidation, January 24. 1880 of the Union I'acitle Rail-

road and the Kansas Pacilic and Denver PaclHc, niado under authority
of the acts of CongnJis of July 1, 1862 and July 2, 1864. New stock
was issue^l for thr, old stock of^ the three companies, but tlieir bunds

Net Div.
Earnings. p. ct.

$1,211.5-0 10
4,062.363 10
4.15],6-'2 10
3,960,043 10

Amount
Outstanding

$326,000
1,421,0110
925,000

1,000,000
1.000,o00
200,000

1,400,000
21,240,100
1,821,(XM>
5,660,000
2,000,000
1,846,000
1,800,000
154,000
841,000
860,000

5,000,000
100,000

60.868,500
27,229,000
27.236,512
14,621,000
3.360,000
1,716,000
4,662.000
3,719,000

15,927,005
2,240,000

INTKKI-Xr OH DtVIDKNIW.
'

pal,When Dim.
Rate per When Wliere Payable, and by tloekp-lMH
Cent. Payable whom. tHrldeod.

6
7
7
2^
6
7
7
2>»
4
6g.
6
6g.
y-
^-
6
6
1\
6g.
6
8
7

5
gK-
6g.

M. * 8.

J. A J,
A. A O,

J. A J.
J. 4c J
F. & A
Q.-J.

P. A A.
M. A B.

A. A O.
M. A 8
M. A 8
P. A A.
M. A 8
J. A D.
M. A N.
,A. A O.

Ij!**^-

A
A
A
&
A
A

M. A N
F. A A.

New York OlBce.
N. Y., Nat. B'k of Com.

do do
Phlla., 233 South 4tli.

Rondont. Co.'s Offloe.
New York.

Phlla. and N. Y. Olllees.
Phllmlelphia Onice.

do do
Phihk., Pennsytv'a RB.

London.
do

Phlla., Penn. RB. Offloe.
do

Princeton, N. J.
Philadelphia OHIes.

N. Y., B'k of (Jommerce.
New York and Boston.

do do
U.S. Trea«., at maturity.
New York and Boston.

do do
Ixindon A New York.
N. Y., Union Tnist Co.
Boston, N. Engl'd Tr.Co.
N. Y., 193 Broiulway

do do

Bept. I, 1033
1021
1903

(t)

Jnly 1 190*
Julv 1 1005
July 10 188»
Keb. 1, 1923
Mch. 1, 1901
Oct. 1, 1894
Mch. 1, 1804
Mch. 1, 1894
Feb. 1. 1889
Sept. 1, 1908
Jan. 1, 1889
Nov. 1, 1889
Overdue.

April 1, 1884
1896 to 1899
1896 to 1899
Sept. 1, 1893

1887- 30
April. 1896
July 1, 1908
l>IC. 1, 1907
May 1, 1019
Au«. 1, 189a

remained iincbi)nged. The Union Pacific Railroad was chartered by
Act of C.piigress of July 1, 1862, wliich gave the company a land grant
of 12,800 acres per mile, estlMated at a total of 12.083.227 a<'res, and a
(Ubsid" in U. S.bonds of $27,236,512 on 1 033 mUeaof road.
The Kansas Piu'iflc was organizetl as " Leavenworth Pawnee A West

cm"' In 1861; then changed to " Union PaclHc, Eastern DIvi.slon." June
6, 1863, and to '• Kansa,s Pacifle" on March 3, 1869. The Piwiflc Rail-
road acts of 1862 and 18(i4 applied to this road, and gave it a subsidy
of $6,303,000 anil a land grant of about 6,0(X),000 acres.
The Denver Pacific—Denver to Cheyenne, lOu miles—was built under

the charter of the Union Pacifle, E. D. (Kan .as PaclHc), and opened
Jannary 1, 1871. The stock of $1,000,000 wcsnt into this consolidation
January 1880, and the bonds arc retired with the constilidatod mort-
gage of the K.ansas Pacifle.
As to the debt of the Pacifle railroads to the United States Govern-

ment a decision of the U. S. Supreme Court settled the point that the
payment of interest on the loans was not obligatory on the compaulea.
till the principal of the bonds Ixjcame duo. Afterwards Congress passed
the Tlmrinan Act, .May 7, 1878, which, for the Union Pacifle, provided
that 23 per cent of tfie net earnings, after deducting interest on the
Hrst mortgage b'uids, should be paid annually to the Government as fol-
lows: Fir.st—Applied directly to Interest account, one-half of Govern-
ment earnings anil 3 per cent of net earnings, after deducting interest
on flrst mot tgage bonds. Second—To be pl.iced in the sinking fund

—

the other half of the Government earnings and so much of $850,000 oa
may be necessary to make all the payments by the company equal 25
per cent of its net earnings.

.Stock and Bovds.—The capital stock Issued and ontstanding Is
$60,868,300. having been iucrea.sed about $10,000,000 since the consoli-
dation in 1880. Dividends since 1879 have been as follows: in 1880, 6
percent; in 1881, 6%; In 1882, 7; in 1883, 7; in IS84, :-ii2.

The yearly r.iiige in prices of the stock h.os been—In 1880. 803113%

;

In 1881. 105iaSl311i.; in 1882, 98i4®119«4; in 1883, 70'eal04%; In
1884, 2Sa84's: in 1885 to Aug. 21, 4]a53>o.
By act of Congress of July 2. 186 1, the Government loan wa^ made a

second lien and the company's first mortgage bonds to the same amount
were made a first Hen on the roiuls. The Union Pacific land bonds are
reliretl rapidly with proceeds of land s.oles.

Of the liiion Pacilic collateral trust bonds, the first issue was limited to
80 per cent of the following bonds: Omaha A Republican Valley RR.,
.^830,000 ; Calorado Central Railroad bonds. $2,320,000; ITtah Northern
Railroad, aliout $3,480,000; total. $(>.836,000. The collateral trust
bonds of 1883 are secured by the following bmids : Colorado Central RR.
$2,140,000; Utah A Northern RR. $2,353,000; Omaha .t Rep. Valley
RR. $419,000; Utah Southern RR. extension .$973,000; Denver South
Park A Pacific UR. $1,344,000; Kansas Central Ra $1,162,000;
total $8,8911.000.
The outstaiKling bonds of Kansas Pacific above are given less the

amounts of each class held by the trusteesof the general mort. Tliecon-
sol. niortg. trustees art! Jav Gould and Russell Sage, and tbe.v held in
trust on Jan. 1, 1885, the followiiiif bonds ot the Kansas PaciHc, making
$M,38'',9.iO in all, viz.: Ix-avcnworth Branch. $.368.0<K): income (unsub-
ordinated)bonds. $213.3.30; lueonic (subordinated) bonds. $3,751,600;
Cheyenne Branch Den. Pac. b<mds, $2,031,000. They aUo held $1,892,-
7tK) of the stocks mid $3,158,000 of the bonds of otUor companks
controlled by the Union Pacific.

LvND Ghant.—The lands ou the Union Pacific main line are applicable
to the principal ot the laud grant bonds, and after those to the sinking
fui.d mortgage 8 per cenf b0:ids,.ind af'ertho.se to'tlie sinking fund niort-

8 per cent bonds, and tin sc b mis are to be retired with the luooecds of
lands. On the Kansas Pacific the cash income from land was applied to
tholnten St on the general morlgage bonds, but in :88'i towards prin-
cipal. ToDec. 31. 18'^4. the coiu:>any had. cither in cash or contnu'ts,
the sura of $1'2,549.449. l)clng $9. 189.449 in cccofs of what was needed
to discharge ;it maturity the balance of the ori.gliial land grant bonds.
The sale< lu 1883 and 1881 were as follows

:

Union Pai irto— 1884.
Acres sold mot) 4.321,0 S
Amouiit (nell $6,517,773
Average price — $1 52
Kan. Paciric

—

Acressold met) 4.52.5fi6

Amount (net) $'.9i7.876
Average price $^1 21'3
TotHl—

.\cres..old .,....^ 4,773.6 9
Amount :...... $8, 435. 49

The Kansas Pacific lands, from the 380tli mile westward, are covered
Hr>t by the Denver Division mortgage, and all the lauds ot the KoD. Pal.
by the consol. mortgaire. , ,,.,.
The large amo.mt ot s il. s dnrbg I8s4 was owing to ihe snl.^ hr tho

Union Pad He land dcpiirtment cf lai ge tracts of grazing lauds ut a low-

price per ace. , ^ ...
Land sales for seven months In 18S5 and 19-:4 were as follows

:

Aci es. Proceeds.
2,-.'03,'.03 .f4 4 9.036
2'2O,S03 1.039,'i':3

Total 865,541 $2,442,734 2,42»',30e $5,528,309

1883.
803.8H3

$2,136,767
$3 11

218.1&.'i
$965,557
$4 41>s

1.021,018
$3, 10-' .32

1

. 1885. .

Acres. Proceeils.

Union Dlvl-lon 13J.1.1 $736,8.3\r,

Kansas Ulvlsiun 43:', I3 J 1,705,884
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August, 1888.] RAILROAD STOCKS AND BONDS. 8r

Sabaorlbera irlll eonAr a sreat thror by striae Imniedlate notice of anr error dUcoTer«4 In ttaeae Table*

For ez|iI»natioii of cciliuun UeiulliiKti, Ac, see not«H of
ou tirot patfe of tabled. Road

Union Paeitle—( Continued)—
Kansas Par., Ixi iiiort., gold, 1-lOlh to 'MM mile.

<lo '.'il .M.{to ll.a.<t(iv.) (Ill 3s>liii.W. Mii.K.
(1.) i8t,3it4tiito«;imii 111., i.K.,;i.(MM),()ooiics

<lo iHt iiiurt., coup., (Ijeuveiiwortli Br.).,
ilo liii'oiiie b<l8, coup., 3(1 M.ou 427 miles

Utah 0enlrHl—8Uw\i
Ist iiiortKiiKH. Kold .».

I'lali .Sdutlifru. K'cii(>rnl luortg. (fw $1,930,000).
Utah Siiutli. Kxlcu., Ist M., Jfiiab to Frt8<)o

Vlah <« .Ver(t(f«—Stock
Utah cC .VorMerii.— Iiit luortga^
Ulica il liUtck KiPfr—Stocit
MortKiiftB lioiida

Bliu^k .Hivcr A Morrlstown, 1st mortgage
Clayton .V Tlicrcca, l»t niortKiigc. guaranteed ...
OgileiirtburK it Morrii^town, 1st mortgage

Vtica Vhenaitgo if Siis'iiiehdnna r«(/ey—Stock....
Vlica Cliiitiin dt ISiiighamtoH—lat mortgage
Valley (X. r.y-Stock
1st iiKirtgagc

Talley f (Mi«j— 1st mortgage
C'oiiKol. iiKtrtira^c

Talley n«.^— lr*t mortgage
Vermoitl I* Massac/iusetU~&Ux3)i
Convertible bonds
Bonds of 18S3 (guaranteed by FltcUburgRR.)..

TermonI riif/ej/ 0/1871—Stock
Ist mortgage

25S
394
245
34

427
280
3e><
105
138
37

462
180
87
30
16
10
98^
31
12

113
B9

24

Date
of

Bonds.

1806
1865-7
1860
1866
1866

1870
1879
1879

1878

1871
1874

1883

•66-'"72

18 J

I

1879
1881
1881

1872
1833

1880

Size, or
Par

Value.

91.000

1,600
1,000
AO<ko.
100

1.000
1,000
1.000

1,000
100

500 ie.

1,600
100

500 Ac.

1,000
100

1,000

1,000

Amount
Outstanding

$4,063,000
6,303.000
6,779,000

32,000
260,050

4,225,000
1,000.000
1,050,000
1,950,000
B55.S60

5,643,000
2.017,000
1,107.000
500,000
200,000
143,000

4,000.000
790.000
750.000
400,000

1,600.000
600,000
750,000

3,050,000
150.000

1,000,000
1,000.000
800,000

INTEREST OK IXVIDEWUS.
Rate per When I Where Parable, and by
Cent. Payable Whom.

6g.
7
7
1

?"
7
"7'

2
7
7
7
5
3

647
5
5
7
6
6
3
7
5
3
5

J. 4 T). New Yerk,I95Br'dway.
Payable >« liy tntiisixirtiitton.
M. A N. N. y., l^.tuf. 4 Krankrt.
M. * N. New York, 195 B'way.
M. 4 S. N. Y., Bk. of Commerce
Q. -J. ) N. Y., li)6 Broalway.

J. 4 J. do do
J. 4 J. do do
J. 4 J. do do

J. 4
U. 4
J. 4
J. 4
J. 4
J. 4
M. 4
T. 4

J. A
M. 4
A. 4
A. 4
J. 4
M. 4

New York,195 Br-dway,
Utica.

J.
8.

J.N.Y
J.
J.
J.I

N.
J.

A. 4 O.

Nnt.Bk.of Com'oc.
do do

Utloa4N.Y.Bk.ofCom.
Utica.

N. Y., D. I.,. 4 W. RR.
N. Y., Cont. Nat. Bank.

N. Y., D. L.4W.
do do

New York.
Bait, and N(!w York.

Boston, Oftlce.
Boston, FItcliburg RR.

do do
Bi'Uows Falls.

BoBt., Safe Dep. 4 Tr.Co

ttnnds~i*rin<A'
pal,Whnn Due.
ttoekt—lMtt
Uirldend.

June 1, ISOe
lH95to'97
May 1, 1899-
Jan 1, 1896
July 1. 1918
Oct., 1884.
Jan. 1, 1890-
Jaly 1, 1909
July 1, 190»

Jnly 1, 1908
Sept. 30, 1884
Jan. 1, 1891
Jan. 1, 1894
July 1, 189S
Jan. 1, 1891
!May 1, 188»
1846 4 1890
Daring 1884
Aug. 1, 1911

1906
1921

Oct. 1. 1921
April 7, 188»
July 1. 1885
.May 1, 1908
July 1, 1885
Oct. 1, 1910

Operations, Finances, Ac—Tlic Union Paciao has made large earn-
ings and until 1883 and I8S4 oiier:it4.*d it,s road ftt a low |>erceutH>fe of
expenses. TUe eompetltiou iiud n-duotlou of rates by Ixuldiiig of new
lines was the main cause for tlie decline iu earnings. The company bas
extended rapidly and built and acquired much new mileage, of which
the Utah Northern and Oregon Sliort Line are two of the most impoit-
aut branches. It Is not yet possible to estimate the benefit to be derived
from the Oregon Shoi t Line, which was a heavy charge for some time, as
It was not opened throu^ h to a connection with Oregon till Novem-
ber, 1884.
The c.aiin of the GovernmeBt for arrearages was decided lu January,

1885. to lie about *967,-166. and was paid in full in Api-il.

In the Chr(Jxicle of Aug. 15 (V. 41, p. 188) is Mr. Adams' report for
the first half of 1885, and for the year ending Jime 30. This report
shows the following results for the half year:

First (!

months, 1885.
Earnings $11,224,530
E.\pense8 .. ; 7,4517,481
Taxcp /. 452,302
Sui'pliis earnings eutii-e system 3,274,686
Income from Investments outside of the
system

Proceeds miscellaneous land sales
Received from trustees K.P. oonsol mort.

385,758
4.904

75,840

First !

months, 1884
$10,993,817

7,2(17,206
12fi,s28

3,359,723

149,183
3.930

400,000

Totallncome $3,741,189 $3,912,818
The net result, after deducting all charges and the amount due U. S.

Government, wis a aeticit of $427,121 lor the aix months In 1883,
against a dellcit of $317,24G iu 1S84. The 30th of June, 1885, also
closed the first entire year since the chan^'c of management of June 18,
1384, took place. The following is a cojdensed statement of the finan-
cial results of that year, exclusive of the St Joseph & Western

:

IneomCi '-Year ending June 30, 1885.—
Earnings $25,888,003
Expenses $14,304,676
Taxes 879,189—15,18 ?,835

Surplus earnings, entire system $10,704,138
Income from investm.'nts outside of the system 643,010
Pr( cei'ds from miscelliincous land sales 8,428
Received from trustees Kansas Pacific oonsol. mort *o5'2,255

Totallncome $11680,832
Total fxpcnditures 7,579,923

Surplus $4,100,909
IjCss United States requirements I,134,'.i95

Net surplus income $2,966,514
•Income from investments held in the Kansas Pacific consolidated

trust, no proceeds of land sales having been paid over to the company
by thetru.stees under the consolidated mortgage.
The net surplu.< Income represented 4 87 per cent on the capital stock

of the company.
The earnings below cover only the main road In each year

:

FISCAL RESULTS.
1882.

Miles operated 1,821
Earnings— $

Passenger—Cash 5,054,344
Government 143,386

Freight—Cash 13,543,841
Goverumont 361,648
Comiiany 1,490,676

Mall, express, 4o 2,223.987

1883.
1,821
%

4,545,348
113,768

12,.596,584
342,957

1,32S,751
2,075,134

Total gross earnings 22,823,884 21,002.542
Total op. exp. (Incl'd'g taxes) . 10,727,049 10,354,541

Net earnings 12,096,835
Per ot. of op. exp. to earnings 47-00

INCOME ACCODNT.*
1882.

Reeeipln— $
Net earnings 12,096.835
IntereJit anddlvldends 2,211.0119
Int. repaid by Kan. Pac trust. 258,275
Miscellaneous

1884.
1,332

*
4,110,310
102.257

11,075.811
236,8157
347.602

2.098,063

17.970.970
9,100,036

10,648,001
49-30

1883.
$

10,648.001
2.0«6,fi82
616.700
16,677

8,870,884
50-61

1884.
.*

8,870.881
I,7;i6.9l5
649.415
73,930

Totallncome 14,56b',209 13,348.060 11,331.174
Disbursi'ments— $ $ $

Interest on debt 5,234,479 5,312,011 5,397,071
l>i8coniit,lnt'st, and exchange 172,722 139.630 36r.,077
Dividends 4,260.788 4,260,788 1.065.197
Rate per cent, of dividend 7 7 1*»
Sluklngfunds 442.003 476,489 591.510

* The income account was sUgWly changed in form for 1884, mainly
y placing on both sides of the account the Interest received from Kan-
as Pacific trust.

Due U. S. on year's business.
Miscellaneous

1882.
$

2,097,190
18,923

12,226.102
2,340.107

1883.
«

1,869,958
155,853

12.214,731
1,133,326

1884.
$

1,187,110
84,837

8,691,832
•^639.342

Total disbursements . .

.

Balance, surplus

-(V. 39, p. 23, 73, 85, 98, 129. 183. 197, 235, 297,310.325, 350
382, 393. 402. 436, 493, 505, '522, 554, 655, 682. 695, 708 : V. 40, p. 41,
61, 85, 144. 183, 214, 233, 321. 304. 380, 385, 391, 427, 454. 482, 495,
507, 5J9, 570, 62t), 686, 718; V. 41, p. 24, 35, 103, 162, 188, 190,203.

»

ITtah Central— (.?e« mop Tn. Paci/fe)—From Ogden, Utah, to Frisco,
280 miles. A cou.solidatiou July 1, 1881, of the Utah Central. Utah
Southern and Utah Southern E.xtension. Stock Is $1,225,000 and 2 pe»
cent paid lu 18S4. In 1832 gross receipt8$l,531,l8fi; net. $897,949. In
1883. gross. $1,174,737; net. $756,212. In 1884 gross earnings were
$1,038,9:18; net, $478,333. For four months from Jan 1. 1885, groa»
earuing.s were $236,527, against $303,174 ; net, $88,955, against $99,'
760. (V. 39, p. 350; V. 40, p. 281.)

I7tab Sc N evada.-Owns from Salt Lake City. U. T., to Terminos
U. T., 37 miles. The Utah Western made default January 1, 1878, ana
the road was held Dy trustees for the bondholders, and was foreclosed
Nov. 3, 1880, and this coiupaiiv organized. Gross earnings iu 1884,
$37,125; net. $11,500. Sidney Dillon, President, New York aty.

Vtab tc Northern—(See map TTnion Paci/fc)—From Ogden, Utah,
to Gariison, and the line of Northern Pacific, with brancles to Butte
City and Auacon(la Mines ; total, 466 miles. This road fonus a connec-
tion between the Northern Pacific at Garrisons, Montana, and the Union
Pacific at Ogden. Stock $5,543,000, and 6 per cent dividend paid In
1881. The road was built by Union Pacific, which owns $4,810,400
stock and $4,963,000 bonds. For the year 1883. gross earnings,
$1,969,207: net, $778,6S1: in 1884, gross. $1,993,577; net, $881,947;
Interest, dividends, Ac, $731,311 ; surplus, $150,636.

Utica & Black Rlrer.—Owns from Utica, N. Y., to Philadel-
phia, N. Y., 87 miles; leased lines to Morristown, N. Y., to Ogdcns-
burg, to Sackett's Harbor and to Clayton. 93 mdes in all; total <n>er-

ated, 180 miles. The (jompany has paid its rentals and mo<lerate divi-

dends for a number of vears. The income account for the year ending
September 30, 1883, showed a balance of $11,742 over all p.iyments.
Including 7 per cent dividends. The surplus of the c 'mpany is chiefly

represented by advances to leased lines. The Ogdensburg exteinion Is

doing well, and promises to be a good Investment. Operations and
eammgs for three years past were as follows

:

Passenger Freight (ton, Gross Net Dlv.
Years Miles. Mileage. Mileage. Earnings. E.-iming8. p. ot.

1881-82. .. 180 8.599.023 15,-224.870 $76t,163 $323,011 8
188'2-83.. . 180 9,449,809 20,425,18! 9:7,407 285,410 7
1383-84. .. 180 10,2i8,386 31,731,099 830,835 232.372 «

Utica Chenanso&Sneqnehanna Valley.—Owns from Utlo,
N. Y., to Greene, N. Y., 76 miles; branch to Richfield Sprines, 22 ndles ;

total, 98 miles. Road opened October, 1372. Leased to Del. Lack. 4
Western at 6 percent on stock. Has no bonded debt. (V. 38, p. 705.)

Utica Clinton &. Blnaliamton.—Owns from Utloa. N.Y., to
RandalWile, N. Y., 31 miles, and leases Rome A Clinton Railroad. 13
miles. Total. 44 miles. Opened June 22, 1872, and le:v<ed to New
York A Oswego Midland Railroad. The lease was transferred to

the Delaware A Hudson Canal Co.. which pays the rental of .$70,500 per
annum for U. 01 A B. and $25,500 for Rome A Clinton. The roiwl was
oiK-ratcd bv the Del. Lack. A West, till April 1, 18-<3. Gro.ss earnings
in 1882-83,' $199,600; net. $91,030. Gross In 1883-4, $214,371 ; net
$99,163. Capital stock. $636,285. Isaai Maynard, Pres., Utica, N. Y"

Valley (N. Y.) Railroad.—Owns from BInghamton. N. Y., to State
line of Pennsylvania. 12 miles. Oiiened Octolier, 1871. Leased to
Delaware Livekawanna A Western at 8 iwr cent l)er annum on stock,

which was reduced In 1882 to 5 per cent, the lessee assuming the Intereet

ou bonds. Samuel Sloan, Presldeut. New York City. (V. 38. p.705.)

Valley (OUIo).-Owns from Cleveland, O., to Wheeling Jnncti(ra, O.,

76 miles, and Stis miles of small branches. The temporary debt and oar

trust amount to .$663,641. Kaminits in 1884. $542,361; not. $226.2,5 ;

dellcit over interest, Ac. $12,4 2. Stock. $1,042,302.

Valley (Va.)-0\vn8 from Harrisonburg to Salem, Va.. 113 mllee.

In 1883 It was extended from staumou to I-cxlngt<m, 36 imles. By
tills and connecting lines under B. A O. control, the distance from Lex-
ington Is 243 miles to Baltimore and 217 miles to Washington. Th«
Bait imore A Ohio has a large Interest In Its securities. In 183*84, gross,

$110,100; net, .$34,33".

Vermont Sc .Waeaaclineette.-Line of road, Fltchburg to Oroea-
field, Mass., 56 miles: braucu, 3 miles. The road Is leased to the Flteb-

burg RR. for 999 years at 6 per cent.

Vermont Valley of 1871.—Owns from Bellows Falls to Bra*-
tleboro. Vt., 2 1 uiiles. aud bv purchase of stoc^k the Sullivan County
RR. from BeUows Falls to WlnCsor. Vt.. 26 miles: total. 50 miles. Ooa-
trolled In the Interest of the Connecticut River RK. The Sullivan

1
County RR. stock s deiKisiied »s collateral security for the above

I mort. bonds. Earnings, 4o., for three yean endli.g March 31 were:
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do
do
do
do

Tickshurg £ iltrltUan—lst mortgage
2(1 luortira^e ,

3d luoi tjiai-'e income (not cumulative)
Tirgin la Jiirf/anrf—Stock
Bonds, Ist scries
do 2d series

3d series
4 til series
5tli series
6tli scries

Income bonds, cumulative
Virginia A Triickee— 1 st M.(pay'Wo $100,000 a year)
'Wabash St. Louis it Facific—BtocK common
Preferred stock, 7 percent (not cumulative)
Receivers' certificates
General mortgage, gold (for $50,000,000)
Collateral trust bonds coup, (see remarks)
let mort. bonds on Champaign Hav. & West.,...

do 1st pref., convertible
let mort., gold, on CWc. cfc Strawn (Cliio. Div.)..
1st mort., gold, on Cairo uivision
Ist mort., gold, Detroit Division
1st mort., gold, Indianapolis Division
Indianapolis PeruA Ciiic, Ist mortgage
Hav. Kantoui & East., Ist mortgage
1st mort., gold, Iowa Division
Wabash, 1st mort. (Toledo & Illinois)
do 1st mort. (Lake Erie Wab. & St. L.)
do Istmort. (Great Western of 1859)
do 1st mort. (Qulncy & Toledo)

Miles
of

Koad.

140
140
140
354

52
3,518
3,518

All'.

AU.
131
131
262
270
112
87
74
75
143
75
167
180
33

1«84
1880
1883
1880
1879
1890
1881
1881
1881

1881
1853
1853
1863
1865

Size, or
Par

Value.

Amotint
Outstanding

$1,000
1,000

500 &c.
100

1,000
1,000
100
100

i",6oo
1,000
1.000
100 &c
1,000
1.000
1,000
1,000
1,000

i',6oo
1.000
1,000
1,000
l.OOi)

INTEREST OR DIVIDENDS.

Rate per
Cent.

$1,000,000
1,100,000
1,920,000
6,000,000
000,000

1,900,000
1,100,000
943,800

1,77.1,000
1,310,000
3.659,102
500,000

27,372,500
23,031.200

.T29,7i0
17,000,000
5,671,00)
1,103,000
310.900

4,50i).000
3,857,000
2.0.')2,000

2,000,000
275,000
300,000

2,052,000
900,000

2.500,000
2,49li,0O0
500,000

When
payable

6
4 to 6

7
6'

6
5&e
3-4 5

5
4&5

6
10

"lis

!'
6
7

5 g.
6g.
1^-

7
6g.
7
7
7
7

Where Payable, and by
Whom

A. & O.
U. & N,

M. & S.
M. & 8.

M. & 8.

M. & S.
M. & 8.

M. & 8.

J. & J.
Q.-F.

Q.-F.

I J. '&"d.
iM. & N.
IJ. & D,
!j. & J.

|j. & J,

J. & J.

J. & .1,

J. & D.
J. & D
J. & J
M. & S.
F. & A.
F. & A
F. & A
M. * N

ii«Hf/«—Princi-
pal,When Due.
5/ocA:«—Last
Di vidend.

New York, Plock & Co
do do
do do

Balto., Mech. Nat.Bank.
do
do

• do
do
do

N.Y.,Cent.Tr.,or il'x'd'a
San Fran., Bank of Cal.

Last paid Dec. 1,1883

Last paid Dee. 1, 1883
Last paid Jan. 1, 1894

Last paid Jan. 1, 1885
Last paid Jan. 1, 1884
Last paid Dec. 1,1883
Last paid June 1, 1884
Last paid Jan. 1 1881
La.st paid March 1, 1 884
Last paid Aug. 1, 1884
Last paid Aug. 1, 18-»4
Last paid Aug. 1, 1884
Last paid Nov. 1, 1884

April 1, 1921
May I, 1921
June 1, 1921

Mar. 1, 1906
Mar. 1, 1911
Mar. 1, 1916
Mar. 1, 1921
Mar. 1, 1926
Mar. 1, 1931
Jan. 1, 1927
Aug. 1, 1889

Nov. 15, 1881

June 1, 1920
May 1, 1913
Dec, 1910

July 1, 1909
Jitly 1, 1910
Oct. 1, 1931
July 1, 1921
Jan. 1, 1921
June 1. 1921

1897
Mar. 1. 1921
Aug. 1, 1890
Aug. 1, 1890
Aug., 1888

Nov. 1, 1890

Years. Miles
1881-82 50
1882-83 50
1883-84 50

Net Divid'd,
Earnings. Perct.
$87,187 4
149,526 5
113,784 6

Passenger Freight (ton) Gross
Mileage. Milease. Earnings.

3,481,202 18.107,974 $366,967
4.056,025 22.622,270 407,999
4,555,171 20,864,921 398,614

Gross earnings for six months to Sept. 30, 198 1, $207,085; expenses,
$133,917 ; net, $73,148.

VIcksburg & Meridian.—Line of Road.—Vicksbnrg to Meridian,
Hiss.; 140 miles. It is m linly owned and controlled by the Ala. N. O.
Tex. & Pac. June. Co., and fonm a part of the route of that conipanj-
between Cincinnati and New Orleans, which was opened for business in
November, 1883. The company was unable to earn full interest, and
reorganization was made in 1881. In 1886 the second mortgage has 5
per cent, then 6 per cent for thirty-live years. Prefenvd stock, $1,940,-
612 ; common stock, $3,962,100.
For purposes of eomiJarison the following statement is given showing

the operations of the company for three years ending March 31

:

Gross earnings—
Passenger receipts ,

Freight receipts
MaU receipts
Express roc(dlits
Miscellaneous

Total
Working expenses .

1882-83.
$167,456
303.269

9,248
4,813

11,065

1883-84.
$190,VI

5

300,026
9,307
5,342
8,991

1884-85-
$169,16 3

296,073
11,927
6,445

11,095

$495 851
354,527

$513,884
410,861

$4<)5,603
465,967

$141,324
$33,000

752

$103,023
$103,083

3,292

7,049

$29,635

$104 000
7,633

Net revenue
Fl,xed charges for interest
Interest on ciuvent account
Land D <p't. salaries and cxpens's,
Nov., 1881, to M,xroh, 1884

$93,7.52 $113,424 $111,633
Balance Sur. $47,572 Def.$10 403 Dcf $81,997

-(V. 40, p. 715.
Vlrsrlnia Midland.—Line of Road.—From Alexandria to Gor-

donsville, 88 miles; Warrenton Branch, 9 miles; Charlottesville to
Lynchburg, 60 miles; Lynchburg to Danville, 63 miles; Pittsville
Branch, 9 miles; Manassas Junction to Harrisonburg, 114 miles (of
which 49 miles leased to Bait. & Ohio) ; Front Royal Branch, 1 mile;
total owned, 347 miles. Lea.sc I. Orange C. H. to Charlottesville, 28
miles; Pittsville to Rocky Mt., 30 miles; total leased, 58 miles. Total
owned and leased, 405 miles, of which 51 miles, Strasburg Junction to
Harrisonburg, is leased to the Bait. & Ohio, leaving 334 miles operated.
The Wasliington City Virginia Midland it Great Southern was a con-

solidation (November. 1872) of the Orange Alexandria & Manassas and
Lynchbiuv & Danville railroads. The Orange Alexandria & Manassas
was a con.iiolidation (June 1, 1867) of the, Or.m,'e & Alexandria and the
Manassas Gap. The Washington City Virginia Midland & Great South-em was put into the hands of a receiver July 1, 1876, interest beiiie in
default, aul was sold in foreclosure May 13, 1880, and after litigation
sold again Dec. 20, 1880. Reorganized as Virginia Midland, ana bonds
and stock issued as above.
The Baltimore & Ohio had large claims against the company for

coupons, an 1 after reorganization that eompanv and tlie Garretts sold
their large inu-rest. amounting to $3,000,000 in stock, to the RichmondA Danville S.vndicate, the la-t payment being made In Jan., 1833,
Of the above lionds, the first series is a flist li.-n between AlexandiU

and Gonlousville, including le.ase of Charlottesville cfc Hapidau RaiU-oad
and the Warrenton Branch; the second series is a seconl lien between
Alexandria and Gordonsville, including Warrenton Branch and lease of
Charlottesville and Rapl lau Rrt.,and a first ilea between Charlotte-iVille
and Lynelibur.:; the third series is a third lien between Alexandria and
Gordonsville. including Warrenloi Branch and lease of Charlottesville
& Kapidan RR., and a second lien between Clinilottesville anil Lynch-
burg; the fourth series is a fourth lien lietween Alexandria and Gnr'dons-
ville, including Warrenton Hrnnrli and lease of Cliarlotte.-*vdle & Rai)idan
RR., and a thu-d lien between Charlottesville and Lynehburg; the fifth
series is a flrst lien between Manassas Junction and Ilarrisonmirg. in-
cluding Front Ro.\ al Branch ai>d lease of road from Strasburg to Harrii-
sonhurg to the B. & O. R it., and a fifth lien between Alexandria .and
Gordonsville, includ'ng Warrenton B-anch and lease of Charlottesville
& Rapidan RR., and a fourth lien between Charlottesville and Lynch-
burg; the sixth series is a first Hen between Lvnchbuig and DinvUlc,
Including Pittsville Branch and lease of Franklin & I'ittsylvaula RR.,
and a sixth lien on lease of Charlottes\ ille A Rapidan Railroad.
The $3,555,000 income bonds were issued to retire Ist and 2d preferred

stock; the interest is cumulative, andiu July, 1885, the coupon due Julv,
1884. was paid.
At the annual meeting in Dec. 1=81. President Barbour declined are

election, and Col. A. 8. Bnford was chosen in his place, with the folio v-
Ing directors: John S. Barbour. Geor,!er. Baker, C. M. Blatieford. C. 8,
Brice, Joseph Bryan, William P. Clyde. R. A. CoghUl, H. C. Faliii stock,
C. G. Holland, J. O. Lovell and John McAvcry, J. C. Maboii, George
Parsons, M. A, P.ayne, G. 8. Seott and A. D. SUepard, » committee of fi ve
directors, was appointed by the eb.a:rnmn t-> cen?l ier the expiediencv of
•reatlng a general mortgage to secure an issue of 5 percent bonds lor

an amount not exceeding $12,500,000, to secure and provide fertile
entire bonded obligations of the conip.any. including its income bonds.
If, in the opinion of the committee, this is deemed expedient, they were
to report to a meeting of the stockholders to be called by the President.
Earnings for the years ending September 30 were:

Miles. Gross earnings. Operat'g exp'ses. Net earn'gs.

1881-82 $1,491,921 $145,118 $546,804
1882 83.... 354 l,(i64,204 956,191 708,009
1883-84.... 3 54 1,623,830 999,217 626,612
In 1882-83 $119,909 In addition to above expenses were spent tor con-

struction, &c.. and In 1883-4, $198,841. (V. 39, p. 734; V. 40, p. 764.)

Virginia & Truckee.— Reno, Nev., to Virginia, Nev., 52 miles;
The bonds are parable $100,(i00 per year. Gross eam'ngs In 1883
were $705,224 ; not, :fJ94, 174 ; dividends, $142..500, In 189 i gross
earnings, $711,408: net, $325,001; dividends, $210,0u0. While the
nominal stock is $6,i;00,000 the reports say that theanumnt of paid-up
capital Is not known in cinseqnence of the destruction ot the boolu
by file several years a.go. D. O. Mills, President. v

Tirabasli St. IjOuIs Sc Paclflc—(Formerly operated by Mo. Pacific.)
—Link of Road.—The number of miles of road operated December. 31,
1884, was as follows: East of the Mississippi River-Tolelo to Deca
tur, 323 miles; Camp Point to tinlncv, 22 ; Decatur to Camp Point,
129; Camp Point to Quincy, 22 ; Bluffs to Hannibal, 48; MaysviUeto
Pittsfield, 6: Clayton to Elvaston, 3i; Bdw.ardsville to Edwiirdsi-lUe
Jimction,9; Detroit to Logansport, 206; Michigan City to Indianap-
olis, 161; Attica to Covington, 15; West Lebanon to Leroy, 76; Tilton
to St. Franelsville, 109; Vincenues to Cairo, 157 ; Bates to Grafton, 71;
Champaign to Sidney, 12; Peoria to Jacksonville, 75 ; Sprin afield to
Havana, 44; Streator to Fairbury. 31; Strawn to Altamont. 117; Shnm-
waytoEltinghani.S; Strawn to Chicago, 99; Champaign to Havana. lOO;
White He.ath to Decatur, 30; State Line to Keokuk, 222: Hamilton to
Warsaw, 5; La H.arpe to Burlington, 20; total east of the vlisslssippi,
2,305 miles. West of the Mississippi—St Louis to Kansas City, 277
miles; St. Louis Levee to Ferguson Junction. 10; Centralia to Colum-
bia, 22; Glasgow to Salisbury, 1 5; Mober.v to Ottumwa, 131; Brunswick
toCJonncil Blaft's,224; Roseberri- toClariuda.2l; Lexington June, to St.
Joseph, 73; West Quincy to Trenton, 134; Keokuk to Humeston, 131;
Relay to Albia, 24 ; Des Moines to Fonda. 115; Albia to Des Moines,
67; total west of the Mississippi, 1,243 miles. Grand total east and west,
3,549 miles, of which 802 miles were leased roads.

Organization. Lf.ases, &o.—The Wabash .9t Lnuis & Pacific was
foi-med Nov. 7. 1879, by a consolidation of the Wabash an1 the St. Louis
Kansas City & Noil.hem roads and their branches. The Wabash Com-
pan.v was organized Jan. 1, 1877, as successor of the Toledo Wabash &
Western, which company was formed June 23, 1856, by a consolidation
of several companies, and defaulted on its interest In 1875 and was fore-
closed June 10, 1876. The St. Louis Kansas City & Northern was
formed in 1871 as successor of the North MI-90uri Railroad, which was
sold la foreclosure August 26. 1871.
In April, 1883, the Wab isli St. Louis & P,-iciflc was leased for 99 years

to the St. Louis Al Iron Mountain (and tbus to the Missouri Pacific), on
the general basis of paying over to the Wab ish its not earnings each
year. The St. Louis & Ir.m Mt. also guarantees the collateral trust bonds.
In May. 1884, Messrs Solon Humphreys and Thos. E. Tutt were

appointed r.'ceivers o i the compan.v's own application in view of the
prosiiectlve default June 1 on the general moitgage bonds. Receiver's
certificates were to bo Issued if authorized for $4,200,000, of
which $2,200,000 to take up notes endorsed by Messrs. Gould,
Humphreys and others, were of inferior lien. See V. 38, ji. 756 ; V. 39,
p. 23, (Not a large amount had been issui-d to April. 1895, reported as
only $50,000 of the class •' to pay in rent Indebtedness,'') The
prior bonds on which ths interest was to be paid as earned are
enmnerated In V, 39, p. 117. and the first plan of reorganization Is

In V. 39. p. 149 and 210. Afterwards changes were made and the plan
as submitted in London to the meeting of general mortgage bondholders,
April 22, 1885, and published in the CilRO.NIOLE, V. 40, p. 571, emoraoed
the following imints

:

1. That In the proposed reorganizati m, new general mortgage bonds,
limited to the amount of the existing bonds -viz., $17,000.000—shall be
issued in exchange for the present bonds, bearing, however, 5 per cent
interest instead of 6 per cent. anddei>ending on iiieonii^ for the nt'st five
.vears. 2. That foreclosure ri.ghts shall be suspended for this oeriod of
fl\'e years, and not be exercised for two years thereafter. 3. That gen-
eral mortgage b mdliolders shall have a fair and proper representation
on the hoard during the income period. 4. That the collateral trust
bondsand the fioatinj debt shall be extinguished out of the proposed
assessment on th-^ shareholders, and by new first preference stock, to
rank after the general mortgage. 5. That the assess nent on the stock-
holders shall bo ,f8 per share on the preferred and $6 on the common,
such assessment to be represented by new flrst preference stock.
Since then, the committee have succeeded in arranging that the bond-
holders shoulil, daring the income period, have the ))ractieal cimtrol of
the comp.iny by the bondholders noniina'lng one half the directors on
the board, tne President botn;r elected hv agreement between the direc-
tors nominated by the bondholders and the dirtctors nominated by the
sh:tn-holde!8, or, failinir agreement, by the trustees focthe bo idliolders.
This secures to the bondhol lers o:ie or the most Important of the main
points above-mentioned, and in a way which the. committee consider on
Iho whole fnt'sfaetory. *
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Amount ;.V... .
P'J.lWh'-n.Diie.

DK8CRIITION.

Tor ejcplunatlon of coliiiiiii lifiidlnKK, Ao,, loo notoa
on nr»t piitfu of tttblvi.

Wabath SI. Louts it rnetfle—{Conlliitie{l)-
Waboah, iHt iiiort. (Ill A S<>. IowhI oxtMicled.

do 2il m^>ltwl^:l• (Tiili'ilo & Wahaali)
ilo 2<1 nmriKUKx (Walmuli .V \V(wti'ni).

do 2d niortiniKi.- (Circat Wost. of lH5t))

do CoiiMol. JI.. (nil all hut Dei-. A- K Ht.L.)..

do iBlmort., (Hciatiir A- 10. St. Umla)
do Fund. (U'lit bclH. A- hc, ci'its. (Hcoroniarks.)
do M»rt., jtolil, sink. fil. iii.;.'),000 after '82..

Hanulbul & NapIoH. iHt Mu»i't,irai:r

Bt.UK.C. &No., l8t iiioil. (Niiitli iMInsoiirl)

do real eatutt' \' niihvay itl luort
do lat it 2d .M.diiSt. Char. HridfTe,colli".or ri?

do let :>I.,UiiialiH l)iv., i;ld,8. f.,coup.or rij

do lat iiiort.. Kold.Clurlnda Brunoli
Toledo reoila Ji Wcjtt., 1st iiiditsiW

do lat prrf. iiicoiiio. <'onv., tut. Kuar.

.

Qnlney Mo & I'acino, lat mort.. irold (Int. K«ar.l.
Cnntrt'V. .Monivlii & .\ll). UK., lat iiiortKago
ChlonKoCiiU'liinati & LoiiiavlUo, l8t mortgage. ..

Ware Wi'rer—Stork (ijuarantciMl)
Wan-emS.J.) —Stock
2d moitijane, now lat
lat t'onsdi. inorticam*

Wanhinulnn CilH it ft. Lookout—let M. boutla ifoW-
l8t mort.. gold (for ^2,000,000)

Mllna Dnto < SIxa. or
of of I Par

Koad. Bouda Valao.
niit<t»n.iin> K"f" per When Win-re PnraMe, and by ' tlloek,uuutanaing q^^I Payuble Whom.

29
7.^

107
ISO
4!)0
109

50

3,54

i'io
22
237

isc
24
73
4R
18
18
18
12

isii.'.

18(17
1 Stilt

1877
1870
1879
1865
1874
1878
1870
1870
1880
1H80
1879

1,000
1.000
1,000
SOO&o
1,000
1,000
1,000
1,000
1.000
1,000
1,000
1,000
1,000
1,000

1807 500 Ac.
100

1855 100
1870
1875
1873
1880

9300,000
1,000,000
1,500,000
2,500,000
2,610.000
2,700.000
3.009,675
2,000,000
500,000

6,000,000
3,000,000
1,388.500
2,3.'iO,000
264,000

4.500.000
1,189,000
1,204,000
400.000

1,000.000
7.">0.0()0

1,800,000
7.50,000
000,000
540,000

1,000,000

6
7
7
7
7
7

6 A7
.?«•
7
7

l*7g.
!«•
«»•

4

7
3>s
3>9
7
7
6
6

F. * A
M. <k N
M.A N
M.A N
Q.-K.
F. A A.
P. A A.
\. A O.
J. A D.
J. A J[,

M.A 8.

A. *0.
A. A O.
P. A A.

J. A J.

J. A J.

J. A J.
J. A J.

J. A J.
A. A O.
A. A O.
M. A 8.

J. A D.

l4Mt
l*lvUt<n<L

iMKt pnid AiiK- 1, fsl
Ij>at IMllll Nmv. I.1H84
I.aal pnid .Vnv. 1. 1H84
l.ii>-t paM .Vov. 1, 1 8^4
l.il>t paid .Vov. 1, 1844
Laat |i»l(l Aug, I, 1-81
i.ilHt pal.l .VUK. 1. ISHII
I..iiat p;il(l ()<'t. 1. ISS4
L4U,timld Dec. 1, 1Hh4

lAMt paid Oct. I, 1884
l.aat paid Aug. 1.18>t4
Laat palil Jan. 1, 1884

Ang. 1, 1»I9
May 1. 1803
May 1, 18»a
May 1. 1893
Feb., 1907
Aug.. 1889
Feb. 1, 1907
April 1, 1909
Jnnr 1, 1009
Jnir 1. 1895
Sept. 1. 1895
1903-1908

April 1. 1919
Aug. 1, 1919
Oct. 1. 1917

I

Laat paid .Ian. 1. 1884
; Laat paid Jan. 1, 1884
' Laat paid Jan. 1. 1-84
Boaton, Boat.* Alb. UK
N.Y., Del., L. * W. RR.

do do
do do

Baltimore, Balt.dc O.RR.

I 0<rt. 1. 1909
1 Fen.. 1920
i Jan., 1887
July 1, 1685
April. 1885

1 April 1, 190O
Marihl. 1905

' 1903
Nor. 1, leOO

On a number of tlie an.villary llnoa forecluaure proo(^e<linJ?a have been
oomrafno'ilaud will bo piosceutiil uul«>a the rentals arc paid. The re-

ceivers art*, paying iiilt>i"ft.t on some of tlio old boutla of the conipa.iy a
few niouibs after the ilatta when tlue. An exhibit of the eurninKa ami
charKts or the numerous lea.^ed lines ahows tlii:t few are earning' the ir

full eharpea, but such an exhibit may be misleading, masimicli as the
earuiujxs over the inuiu roatl fiom business derived from some of the
leaseil lines can easily make IheiM protltable to hold. The leceivers'
Btateuient tif net earuin^'s on different lines for the nine mouths eutliug

Feb. as, 188.5, was In the CiiiiONiCLE, V. -lo. p. 653.
Uy tirder ef the Court several of the leased lines have been restored to

their owners antl placed In the hantla of separate receivers, Including
the Cairo IJivislon, operated by A. J. Thomaa, receiver, and now known
as Ca ro Vincennea & Chicago, the i<sue of $1,300,000 receiver's cerll-

fleatia having been authtnzfd in August, 188.5, for steel rails and
eiiuipmeiit: the Toledo Peoria * West., operated by the mortgage trus-

tee ; the Havana I)ivl^iOIl—Havana Rnntoul & East.—ojieratetl by the
moi tgiise ti u-tee; Quincy Missoui i & Pacitlc; Missouri Iowa .v Nebraska,
Thos. Tuatcher, of New York, receiver; and a foreclosure suit has been
beiun on the Omaha Division of the St. L. K. C. & N.
Joint obligations with the Mls.souii Pacltic Railway Co. on account of

the Ica-seof the St. I.ouis Bridge Ac Tiumel Railroad, datedJuly 1, 1881, are
stated under the tille of St Loiu.h Bi idge & Tunnel RK. among "Miscel-
laneous Secuiitit-s" in this Si,ffi.emext.
The Cenircv. .Mor. & Albiais leased In perpetuity; rental. Interest on

bonds. Tile Des Mtducs Northwest, is leased for 99 years from Feb. 28,
1881 : rental, interest en bonds, any surplus of net earnings after such
payment to gti to stockholders. The Dts M. &St. L. RR. is leased in pcr-

peIuit^; rental, int on boutla. All these roiulsarepracticallj thepropeity
of the W. St. L. & P. RR. Co., and preserve merely a nominal existence.
The Toledo Peoria <fc War. company ma<le defailit Dee., 1873, antl was

operated by a Receiver until sold in forecltjsure on Jivn. 20. 1880. It

was purchased by a committee of bondholders for .'f6,0(X),(X)0, and re-

organized as Tolctlo Peoria iVt Western. This company miule a lease for

the term of its charter to the Wabaah St. Louis. & Pacitlc on terras as
follows, viz. : That the Wabash Pacific guarantee 7 percent on the
*4,500,(H)O ttr.st mortgage bonds of the Toledo Peoria A Western.
The $'2,900,000 income bonds to be guarauteed at 4 per cent
and to be convertible at par tor Wabash St. Lt>uls & Pacitlc common
stock. Tilt:.'}! 1,000.000 aeconii preferred Income bonds were also convert-
ible into Wabash preferred stock, share for share. The Toledo Peoria &
Wenlerii stock ($3,000,0it01 was changeable Into Wabash common stock,

three shares for one. Since the default of Wabash in July, 18S4, the
bondho'tlers ol this road are taking measures to i>retect themselves, and
foreclosure proccidings wi re commenced in March, 'no. See V. 40, p. 305.

Stocks axi> tB<)SD.s.—Preferred stock has a prior right to 7 per cent
(non-cumulauvf); then common to 7; then both share in any surplus.

Pi-icea of stock since 1879 have been: Common in I81O, 26't®l8;
Id 1881, -.i.i'i/tttO; In 1882, 2d'^W.ia''a ; in 1883, 1.5a3CJ4: In 18-<4,

4®10%; in I8t<,5, to Aug. 21, 2aV^. Preferred in 1880, .5li4tt88%;

In 1881. (;4i4»96'4; in 1882. 45''ea71»8: lnlo83, 29»s®57'a; in 1884,
9a3J; in 188,5, to Aug. •>!, 6%ai7i4.
The ti natees of the general mort. for $150,000,000 are tbc Central Trust

Co. of N.Y. and James Cheney of Indiana. The inort. may be foreclosed

after six niontlis default ot interest, If a maj'iri'y in value of all the bond-
holders so reiiuest the trustees. Fl.-st iv;oi :. on St. Charles Bridge is for

81,000,000, and is 6 per cent now, running absolutely till 1U08.
The amount of fnntltd debt bonds of ls77. duo 1907 a« aht)ve given,

Includea the scrip certilicates for coupons funtied antl ilepositedin trust.

whiih certitlcatfs amounted Januaiy 1. 1S83, to $1,014,453, and are
exchangeable into the btintls. If not exchangt^d the tertltlcates fall due
with the principal of the biuids frtnii which coupous were tut.

The collateral trust bonds of 1883 were issued ft)r fl.>ating debt.

These bonds are guarantt-ed by the St. Louis Iron Mountain A
BtiHihein RK. Co., and In 1884 a mortgage was recorded on all the
Wabush prtipertv for $lt",OOO.ooO totheSt.Loula IronMt. & .Southern aa
secuntv lor this guarantee.
The old Toledo & Wabaah equipment boutla of 1862 ($600,000) were

decided in March, 1883. to be a lien as-'ainst thia company, with interest

since 1874.maldng$l,100,110,an'l Judgment was so entered in M.iy,'84;

but en appeal to the U. S. Supreme Court the Judgment was reversed.

Operations, Finances, t&c—The Wabaah St I.oul8 A Paolfle extendetl

its Unea very wirlely in the years 1879 to 18H2 (under the preaidouey of

Mr. Solon Humphreya), by the acipilaition ot branch and eonnecling

roads, and tht>reby lusaumed heavy liabilitiea. Although the earnings

have lncrea.se<i largely, the annmil Uabilitiea have eo far been in exeesa

Of the net prt>llta. The roivl waa operated in close conniction with the

Oould SoutUwesteni ayatcm running intti St. Louis, and the fonnal hinae

to the St. Louis A Iron Mountain Ctimpany plaeoti the Wabash in com
plete ctititrol jf the Missouri PaciUo prior to the appointment of receivers

for the Wabaah. , ,, , „
The liitome account for the year 18S1 showed the lollowlng: Gross

earnii.gs, $16.(itil.tiO'J ; net earnings $ 1.055 JO!" ; otlnr n f. Ipls. $'.'40.-

339 ; ttital net intoiue, $.<,'.^95,<)38. The piiynifots were : Rental-. $SJ8.-

244; Interest on bondt, $2,8.'>!<..i9'J ; intert>t on Itoating tlel t. *i;i..(t84;

taxes. .$141,971 ; extr.itudinarv expt nscaandetiuipment aictiunt, fbOx,-

1H4 ; i«ml acctunt. etc., $-2,113; pnillt anil h)»a, $51i;,0i'4
;
to nl,

t5,296,w45. Detlc.lt. $2,001,206; deflcit tt.r 1883, $l,073,58t; total

eHcit Dec. 31, 1884, *6.074.791. The general balance Deo. 81, 1882,

1883 and la84, was as follows:

OENERAL BALAKOB DEC. 31.

Aiielt— 1882. 1883. 1884.
Road and equipment $116,329,943 $117,625,082 $117,855,360
Slocks and bonds 8,607,697 9,365,677 9.-*o4.910
.Sttjcks for exchange 1,861.802
Cash on hand antl III transit.. HS,'208
Supplies and mateiiala 700,404 600,494 6.54,195
Income account (debit) 2,035,880 4.073,581 6,074.790

$127,733,923 $131,664,837 $136,«93,265
Liabilities—

Common atook $27,140,500 $27,337,200 $28,404,400
Preferivd stock 23,034,2 lO 23,034.2m0 24.'222.400
Funded debt 7ii,937,854 76,466,075 76,431.834
Interest due and accrued 1,443,040 l,,544.8.i6 1,148.022
Notes and loans payable 3,276.056 2,773.516 2,40>.581
Other accounts 1,902,273 509,010 4,071,028

$127,733,923 $131,664,837 $136,693,265

The operations and fiscal results for three years were as below

:

OPEKATIONS AND riSCAL RBSCLTS.

1882. 1883. 1884.

Total miles operated 3,518 3.566 3,582

Operatiotis—
Paasengers carried 4,251,393 3,905,665 4,046,577
Passenger inlleage 166.198,560 154,727.718 154,700.9!>3
Rate per passenger per mile 2-373 cts. 2-4ilS cts. 2366 cts.

Fi-eight (tons) movetl 5,i)ll,012 5,839.566 6.358,761
Freight (tons) mileage 1,247,611,320 1,263,790,523 1,373,842,462
Av'ge rate per ton per mile. 0-951 cts. 0948 cts. 0857 eta.

Earnings— $ $ $
Paaseuger 3,944,520 3,885,7.'3 3.659.909
Freight 11,885,226 11,979.747 11,775.634
Mail, express, tfec 1,021,943 1,069,621 1,'226,060

Total gross earnings.... 16,851,689 16,915.121 16.061,603
Operating exp'sestSitxs. 12,210,259 13,330,926 14,051,'274

Neteamings 4,611,431 3,584,195 2,610,320

Perot, of expens to earn.... 72-64 72-64 84-33

INCOMB ACCOUNT.

1882. 1883. 1884.
Rcc^ititS"^ ^ ip <v

fJetearnlngs 4,611,431 3,584.195 2,610,329
Other receipts 328,760 432,566 240,3j9

Total Income 4,940,191 4,036,761 2,850.668

Rentals^paid 987,608 1,144,453 828.241
Interest on debt 4,302,006 4,399,716 2.727.348

Total 5,289,614 5,544,169 3,555,592

Deflcit, after lut.and rentals 319,423 1,507,408 704,924

-(V ,"?<>. P 23.41.73.08,117. 149,193.210,265, 325. 350, 402, 4'17,

462, 494, .574. 707. 708: V. 40. p. 153. 181. '241. '270. 30.5. 337. 338,

364: 394; 427, 482, 510, 570, 617, 653, 686, 718, V42 ; V. 41, p. 43, 103,

190.)

IVare River.—Palmer, Mass., to WInehendon. Mass.. 49 miles. It

Is leaaetl for 999 years to the Boston & Albany Rallroiul at a rental of 7
per cent per annum. J. A. Rumrill, Preslilont, Sprlugfleid, .Mass.

lirarren. N. J.—Line of road. New Hampton Junction to Delaware

Brltlge. .S. j', IsmnUes. The road Is leaaetl to Delaware Lackawanna
.V Weateru at 7 iier cent on stock antl bond.s. (}i-t>s.s tiMnuniw. 1884

$496.7-14: net, $2'25.U72. John I. Blair. ProshU-nt, Blairatowu.N. J.

DTaahliiKton City A. Point I,ooko«l.--Hyatt«vtlle. Md.. t«

8hel>h""l .'bl 13 nitli-a. antl tt. IM- e.'stentb-.l Thin roa.l waa t>pe>i«f In

1873 It is leLtt^d tt. the Baltitnol-o A Ohio for $36.(KM) gold p.^
annum. The stock paid in Is $1,000,000. Siuue ollicere as Baltimore A
Ohio Railroad.

West Jer»ey.-Maln line and branches—Camden to Cape May,
BrTlKt-ton Kitltltoton. Sea lale and O.fan City. 132 lullea; leased lines,

35i.dleaT'vv"alJe.S^y A Atlantic Railroad., 34 luJlea ; total, 200 mUe»

"'pt'ir'slx monthafroiu .Tan. 1, 1885, gross eamtngH were $510,790;
«g^"n8t*527jlo"l..l8-<4: net. $184,8 6; .gainst »I8.5.213 -The *nnual

reiwrt for 1 884 was pubUshed In the CHROmCLB. V. 40, p. 452. InoouiS

aooount for four years was as follows:
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DESCRIPTION.

For explanation of coliuun lieadingB, &c., see notes
on flrst page of tables.

West Jersey—Stock
Ist mortgage loan
Ist do consolidated
Consolidated mortgage

Vest Jersey <t Atlantic—1st mortgage
Pleasantville ct Octan City

West Yiryinia Central d- Fittsbwg—1st mort
Western (^ia.)—Western KR. bonds, before consol..
2d mort.. guar. lijCent. of Ga. and Ga. RR.&B.Co.

Western <£ Atlantic iOa)—Income bonds _.

—

Western Marylatid—lst mort., endorsed Bait. City.

.

ist mortgage, unendorsed
2d do endorsed by Baltimore
2d do endorsed by Wasniagton County .

.

2d preferred mortgage, uneudorsed
3d mortgage, endorsed by Baltimore
4th do endorsed by Baltiu'ore
Funded coupons

Western Kortfi, Carolina—Ist mortgage
Consol mortgage

Western. Pennsylvania—IstmortgEge
Ist mortgage, Pittsburg Branch
Registered bonds

White Tr«(er—Stock ($325,000 of it pref.)

Wheeling <t Lake Erie—lit M., gold ($15,000 p. m.)
2d mortgage

trilmingu>n Colnm>ia <£ Augusta—Stock
Ist mortgage

Wilm ington <* Xorlhem—Stock
Wilm ington <t TTe/doii—Stock
Sterling bonds
Sinking fund bonds, gold
Mortgage for $4.000.000

Miles
of

Road.

186
38
63

128
34

44
160
138
90
90
90
90
90
90
90

130
189
57
28

"65

227

79
180

Date Size, or
of Par

Bonds Value.

$50
1866 oOO&c.
1869 500 &c.
1879 500 &c
1880 1.000
.... 100 &0.

1868
....

1870 1,000
1873 1,000
1858 100 &c.
1858 500 &e.
1867 500 Ac.
1867 500 Ac.
1868 500 &c.
1870 500 &c.
1872 500 &c.
1880 ....

1881 1,000
1863 500 &c.
1865 100 Ac.
18e3 1,000

1879 1,000
1882

1880

100

1885
....

Amount
Outstanding Rate perl When Where Payable, and bv

Cent. Payable WTiom.

$1,484,800
1,000,000
1,000,000
748,500
410,000
80.000

1,100,000
340.000

1,171,000
513,000
200,000
400,000
300,000
300,000
600,000
875,000

1,000,000
657,100
850,000

3,100,000
800,000

1,000,000
2,500.000
1,300.000
2.721,000
2.280.000
960,000

1,600.000
1,278,050
2,082,400
221,400
936,000
(!)

INTEREST OR DrS'IDENDS.

3
6
7
6
6
6
6
8
8

10
6
6
6
6
6
6
6
6
7
6
6
6
5

3
6

"i"
7g.
7g.

M. & S.

J. & J.
A. & O.
M. & N.
M. & S.

J. & J.

A. &"o.
\. & O.
Q-J.

J. & J.
J. & J.

J. & J.

J. & J.

& J.
J. & J.

J. & J.

m.&"n.
J. & J.
A. <fe O.
J. & J.

J. & D.

m.a'n
M. & S
J. & J
J. & D.

J. AD.
M. & N.
J. & J

PliUa.. Pa.RR.Co. Ofiict
do do
do do
do do

Phila., FideUty I. T. Co,
Pliila., Penn. RR. Offloe.

Uomts—frllioi'

pal.Wlieu Due.
^Stochs—hast

Dividend.

Mar. 16,1885
Jan., 1896
Oct.. 1899
Nov., 1909
Sept. 1, 1910
July 1, 1910

N.Y.,Nat. City Bank,
do do

Atlanta, Co.'s Ottice.
Bait., N. Mechanics' B'k

do do
do do

Hagerstown, Md.
Balt.,N. Mechanics' B'k

do do
do do
do do
Ralel'ih, N. C.

New York Agency.
Philadeli)hla, Penn. RR

do do
do do

Last paid May, 1883.
Last paid March, 1883.

Baltimore.
N. Y. and Baltimore.

London.
N.Y.,Bost.,Lond., Frank

Oct. 1. 1838
Oct. 1, 1890
Oct. '79 to '91

Jan. 1. 1890
Jan. 1, 1890
Jan., 1895
Jan., 1895
Jan.. 1895
Jan., 1900
Jan., 1902

1890
May 1, 1890
Jan. 1, 1911
April 1, 1893
Jan. 1, 1896
Jime 1, 1923

Nor. 1, 1909
1912

July 10, 1885
June, 1910

July 15, 1885
1886
1896

INCOME ACCOUNT.

Boad operated.

,

1881.
163

Oross earnings 988,525

Net earnings . . 427,572
Other receipts 3,074

1882.
175
$

1,109,410

454,667

1883.
188
$

1.227.654

441,896

Totalincome 430.646 454.667 411,896
Disbursements— $ $ $

Rentals paid 33,034 33,034 36,571
Interest on debt 175.726 177.118 178,888
NitPar!i.ofW.J.&A.RR.,&o 53,034 57.775 73.075
Dividcncis 54.390 82,807 85,232
Rate of dividend 4 p. c. 6 p. o. 6 p. c.

1884.
200
$

1.319.618

503,305
11,966

515,271
$

41.270
175.174
OO.Otfn
87.788
6 p. c.

Total disbursements.... 316,184 350,734 373,766 394,900
Balance, surplus 114,462 103,933 63,130 120,371

—(V. 39, p. 26:. ; V. 40. p. 184, 452.)

West Jersey & Atlantic—Newfleld. N. J., to Atlantic Citv. N. J.
S4 miles; PleiJsantvUle & Ocean City RR., 7 mile.s ; total, 4l' miles
Opened June 17, 1880, and operated by West Jersey Railroad ou a
Joint traffic agreement and 25 per cent of gross receipts on West
[ersey from trattic of this road to be applied to any dehcit i» interest
and then as smking fund for Ijonds purehasa))le at 105, or tlrawn if

over that. In 188 i net earnings were $-<3.-28G, Stock is $666,550.
Two per cent dividend paid in July, 18S4, and three Jan. 1, 188.J.

West Va. Central & Pittsburg—A coal and railroad company iu
West Virginia in the upper Potomac reglon-the Elk Garden Coal Field.
November, 18-4, in operation from Piedmont, W. Va., to Davif, W, Va ,

38 miles; Branch, Shaw. W. Va., to MineviUe, 2 miles ; total, 60 mil. s.

In 1883 net proftt on coal sales $41,033; net on raih-Oiid, $5i),'254:
total, $97,292. In 1884, net profits on coai sales, $57,523 ; net frum
railroad. $.56.8P0; totnl revenue. $114,414; interest paid, $66,000;
surplus, $48,413. Stock, $5,500,000. H. G. Davis, President ; S. B.
Elans, Vice-Pre8idc»t; James G. Blaine, W. H. Bamum, and others,
directors.

Western Alabama.—Line of Ro.id—Selma to Opelika, .\la.. 1 16
miles branelies, OpulLka to West Point, 22 miles; total, 138 miles, of
which 50 miles is leased to Louisville & Nashville for $52.00(i per
annum. Was a consolidation in 1870 of Montgomery & West Point and
Western of Alabama. Sold May 10, 1875, In foreclosure and purchased
(olntly by the Georgia Railroad and Central Railroad of Georgia. The
old stock .and Income bonds were wii>ed out in the foreclosuBe, and the
property is represented by the lionded debt and $846,000 due each of the
above companies. There are also $32,000 second mortgage 8s of Mont-
gomery & West Point RR. due May 1, 1888. The gross and net earn-
ings lave been as follows

:

Gross Expenses and Net
Earnings. Ta.xes. Earnings
$544,107 $367,454 $176.r32
579,492 395,493 18:i.il9i
679,746 402,797 276.949
69-'.911 376.757 316.1.54
494,539 290.302 152,237
491..576 258.860 232.716
457.397 215.916 241,671

Western & Atlantic.—-itlauta, Ga.. to Chattanooga, Tenn., 138
miles. Built by State of Georgia and opened iu 1850, and by an act of
October 24, 18 < 0, was leased to a company for twenty years at a mo"thlv
cental of $25,000. •'

Western Maryland.—Line of Boad—Baltimore to WiUiamsport
Md., 90 miles: Emmitsburg Branch, 7 miles; Edgemont to Shippens
burg. Pa., 34 miles ; total, 131 miles. The capital stock is $682;050
The company was largely assisted by the city of Baltimore, ana
was unable to pay all its interest. A compromise was made will
the preferred second mortgage bondholders for funding coupons
The Baltimore &. Hanover RR. was completed to its couneetion with

this road in 1880. The Western Maryland operations for three years
have been as follows, hut in 1878-79 the construction account was
closed and all expenses charged to operating expenses, on which basis
net earnings have since been relatively decreased.

Passenger Freight Gross
Mileage. Mileage. Earnings.

13,401,848 9,172,272 $340,148
16,201,680 -" " — .-.-

16,512,178

Miles.
1877-75 167
1878-79 167
1879-80 150
188081 117
1881-82 88
1882-83 88
1883-84 88

12,876,711
13,114,956

654,163
665,995

Net
Earnings.
$175. lis:

254,175
258,245

.Miles,

1881-82 124
1882-83 131
1883-S4 131—(V. 39, p. 706.)
W^estern North Carolina.—Owns from Salisbury, N. C, to Paint

Eock, Tennessee State line, 190 miles ; Asheville to Pigeon River 20
miles; total, 210 miles. The roiul was flnancially embarrassed, and was
purchased April 17, 1875, by commissioners for the State of North
Carolina, and subseyr.enUy finished by the Richmond & Danville Ter-minal Railway & Wat-house Company, and is operated as a part of the

. S","."''
'^ DanvlUe svstem. In 183a-84 gross euruin^'s. ..t:i3,=>,0GI)

net,S.141,->83. In 1883 gross earnings were $360,005, net. -iilSl,.= 84
Stock, $4,110,000 common and $4,000,000 pref. A second consol
mortgage for $4,110,000 is held by the R. & D. Ter. R. & W. Co.

Western Pennsylvania.—The road runs from Blairsville to Alle-
ghany City, Pa., 63'-^ miles; branch to Butler, Pa., 21 miles; total, 84 >3
miles. Completi'd in 1^^65 and branch in 1870. A' new lease to the
Pennsylvania RaUroad tor 30 years was made in 1833, and an issue of
$5,000,000 con.soUdated bonds was authorized. The Pennsylvania Rail-
road, lessee, owus $993,050 stock out of the total amoimt of $1,022,450,
$288,000 of liranch bonds.

Wblte W^ater.—Valley Junction, O., to Cambridge City, Ind., 65
miles, riiis was formerly the White Water Valley, sold In foreclosure
May 2, 1878, and reorganized under this title. Gross earnings in 1832-
83, $104,234; deficit, $5,979. Elijah Smith. President. Boston. Mass.

Wheeling <5c Lake Erie.—Road under construction—Wheeling. W,
Va.. CO Toledo, O.. 205 miles, and branch. Norwalk to Sandusky. O., 21
miles, tu 1H83, 1 70 iniUs were in operation from Toledo to Valley Junc-
tion, O.. and the branch from Norwalk to Huron, O., .md extended 10
miles til .sharrodsviiie iu 1834. In 13s4 coiutiauy was embarr.issed.
Fcireeloanre liegun in July, 1884, and M. I). Woodford appointed re-
ceiver. A suit is pencUug by Handy and Paton. trustees of tlie Cleveland
Ji Marleita mortgage on the guaranty b\- this com- anv. John P. Keu-
nedj-. President, N. Y. City. (V. 39, |i. 9-i, 210, 434 ; V. 41, p. 43.)

Wilmington Columbia & Augusta.—Owns from Wilniington,
N. C, to Columbia, 8. C. 139 miles. Leased jointly, the Central RR,
of South Carolina, Lane, S. C, to Sumter, S. C, 33 miles. Total oper-
ated, 227 miles.
Road was sold in foreclosure, October, 1879, for $860,500, and com-

pany rc'-rganized under present style.
Ill June. 1835. the read and properly of this coini>any were leased for

99 .years to the Wilmluiiton Ji Weldon. the lessee lo pay all interest and
fixed charges and 6 per cent dividend on the stock, payable aemi-anuu-
all.v in January and .lul}'.

The Ceitral Railroad of South Carolina, after piylng rental and de-
ducting all expenses, showed a deficit of .$3,421,
Earnings and income for two years was as follows

:

Earn inc/s from- 1382-3. 1K83-4.
Passengers $195,701 $195,945
Freiitht 403.415 370,236
Mail, express. &c ly 11-9,483 86,688

Total earnings $718, 9!^

Opera. ing cxiienses and taxes 5l3,li08

NetearnlDgs $205,291
INCOME ACCOUNT.

Riceli.ls- 1883-4.
Netearnlnirs $205,291
Interest, dividends, Ac 9,903*

Total $215,191
Disbursements—

•merest $97,7.-4
Dividends (6 per cent) 57,6(iO

*r%:.384

$197,185

1883-1.
$197,4*6

14,834

$213,320

$!i6 000
57,600

Total $155,331 $.53,600
Balanci. surplus $59,360 $58,7J0

Wilmington ic Northern.—Owns from Wilmington Del., to
Biiilshoro, Pa, 64 miles; branches, 24 miles; total owned 87 miles;

tracliaire leas.-d, 5 miles; total operated, 92 miles. This company
was organized Jan. 13, 1377. as successor to the Wilmington & Reading
RK. Co., wliich defaulted ou its interest and was sold in forcclosiu-e Deo.
4, 1376. Has bonds amounting to $J2s,700 in several small issues.

Gross earnings in 1334, $344,636 ; net earnings, $63,033 : other re

ceipts, $23.41B ; availai-lc revenue. $91,432. Paid interest, $$11,456
bonds redeemed, $5,300: snrplus, $32,996.
Wilmington & Weldon.—Koad extends from Wilmington to

Weldon, N. C., 163 miles ; biiiueh to Tarboro, 17 miles ; total, 180 miles.
Was leased November, 1872, to Wilmington Columbia & Augusta Rail-

road for 99 years. The lessees made defaiUt Deceiulier. 1877, aud the
lease was surrendered April 13,1378. [n June. 1885. this company
took a base for 99 years of the Wilmington Columbia & Augusta. tSc6
that company abo\'e )

The fiscal year ends Sept. 30. The report for 1333-84 said: "While
this shows a diminutiou in the gro8.s, there is an inerea.se in not earn-
ings. In view of the stringeney of the mone.v inai'ket and the bad out-
looK at the beginninix of the year, every possible retrenchment inex-

f
lenses was made. Improvements liave been left undone which might
lave been made m itii advantage to the future economy of operating the
road. At least two more p.-jsseuger cars, two more locomotives, and an
expenditure of .$17,000 or $18,000 for sleeping cars were needed. There
are still 35 miles of iron rail in the track, besides the Tarboro Branch,
and it is submitte I whether It would not bo goiKl policy, while steel

rails are unusually low in price, to take all the old iron rails out of the
track. During the year the Tarboro Branch will need new rails for
repairs."
'rne earnings and expenses for six years have been:" " • '^ Net

Earnings.
$209,472
195,s79
294,631

— (V. 39, p 6So; V. 40, p. 6¥t3; V. 41,p.*9.)

Gross Net
"

Gross
Years. Earnings. Eaniinirs. Years. Earnings.

... $-,33,7901878-79... ... $305,973 $175,693 1381-82..
1879-80... ... 603.175 221.(i98 18^'2-83 .

.

... 797,428
1680-81... ... 7.50,916 303.833 1883-84.. ... 788,014
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WUeoiuin Oentro/—Consol. mort., land grant, pref.
iHt 8erioa
2il Hiu-lt'ii, income (notxuiuulittirc)
M.'it. Minn. St. Crotx * Wl". RR

Worcrsicv iC- Xiislnia i* itocAMter—Stock
BoudH, inortt;:ti.'»'

BdiuIh, iiu>rI.c:t>:o

Bonds, nioitKM ;;('

Naaltua <s Kuvluiiter, 1st M., guar, (for $700,000)

C IN \t<S-
Albfrinarlf rf C/K»«;)ertAe—Mortgage bonds
Cfir- - .' f Del'twart—Slock

,• (oriirlnally *-2,8OO,0OO)
CA. ; 0/ii«—.Stock
Mur> i.iiMi iiKin, sinking fund
Guiirantciil «ti'ilin»,'loan

BouiIk hiiv:iie iK'xT preference
Repair lii>iul». Act ISTiJ

Ditlumtre />ni.<i')H—Htoik, (Couv.lnto L.C.<fcN.8tok.)

l8t mon>,'a>;o nxteniled 20 years In 1878)
Delaware it Wii(/»«)i —-Stock

1st imirtntttte. re^'lHtered
Uelieutiire loan of 1894, coup and reir

l8t M.. coup. A rec, ou Penn. Dlv. (!fllO,000,000)
Lehigh Cottl iC Xarigttlion—Stovk
Loan. oonv.,coup.,j:oUl (HJ^Humed L. A W. Coal Co)
Igt mort>,'aKe, reg. (extended at m)
Ist iiiorttfase, reKistored, railroad
Mort. loan. g. ($2,810,000 assiuuod by otlier co'8.)

Ulles
of

Road.

320
326
320
101
94

48

14
14
14

184
184
184
184

"(SO
60

148
148

339

Date
of

Bonds

1879
187a
1870
1884

1873
1875
1874

1879

1856

1858

1871
1874
1877

1869
1861
1867
1867

Size or
Par

Valna.

1,000
100

100 .to.

500 &r.
lOOOAc.
500 <ko.

1,000
SO

Vario's
25

500 Ao.
500 Ac.
900 Ac.

"sb
1,000
100

1,000
1,000

lOOOAo.
50

500 Ac
Var.
Var.

500 Ac

Amount
Ontstanding

9360,000
3,800.000
6,700.000
2,t(00.000
3,099,800
275,000
250,000
400,000
700.000

tiOO.OOO
2,079,213
1,993,750
3,851,503
2,000,000
4,375,000
1,699,500
124,000
207,650
800,000

23,500.000
5,549,000
4,829,000
5,000.000

12,386,000
771.000

5,000,000
2,000.000
4.653.000

DTTEREST OR DIVIDENDS.
Rate per Wbcn Wliere Parable, and bjr

Cent. Payable wnom.

5
S
7
6
l»a
9
6
5
9

6

"o
9
6
6
2
6
l>a
7
7
7
3
6 g.

41s
6
6g.

H. A N.
J. A J.
J. A J.
«. A N.
J. A J
Various
A. A O.
P. A A.
A. A O.

J. A J.
J. A D.
J. A J.
J. A J.u
J. A J.
J. A J.
P. A A.
J. A J.

-Mob,
A J

A. A O.
M. A S.
J, A D,
H, A 8.

CJ-J,
Q-F,

J, A D,

S(»uf«—Prlnal-
paI.WIien Doaw
AocAm—Lau
Dtrldend,

Boetoii, Oflloc

do
N.Y .Farmers' L.AT.CO,!

Worcester, Offloe,
do do

Bast,, Qlobe Nat, Bank,
do do
do do

N. y., Union Trust Co.
FUiadelptila, Ofllce.

do do

But., A, Brown A Sons
London,

Bait.. A. Brown A Sons.
Bait., Farm,A Mech,Bk,
Phiia., 244 So, 3d st.

do do
N. T., Bk. of Comraeroe,

do do
N,Y, OfficeA Bk,of Com

do do
Fblladelphla, Offloe,

do do
do do
do do
do do

9p,ot^ar,r

1900
1914

Jan. 1, 1889
May 1, 1887
April 1, 1899
Feb, 1, 1899
April 1, 1804

July 1, 1909

July, 1889

1870
1890
1889
1808

Aug, 15, ise»
July 1. 1898 .,

Jime 10, 1885
1891
1894

Sept. 1, 1917
Jime 12, 1889

1894
July 1, 1014

1897
1897

Wlaconsin Central.—O^niert on Dec. 31. 1831. the main line and
|

biaucliCB Stevens I'oiut to Menasiia. 65 miles; do. to Ashliuid, 18.S
,

miles : do. to Portage City. 72 miles: branches and spurs,21 miles; total
owne<l, 3i5 miles. Leased: from Jfeenali to SeUlelsingervillc, (it miles;
Paekwaukee to Montello, 7 miles; operated under contract, Milwaukee
to Seblelslujierville, 33 miles. Total operated. 4.")0 miles. The lease
of the Milwaukee A Northern was surreudcred August, 1882. In Jan-
ary. 1879, the Wlscon.'in Central Road was taken possession of by the
trustees for bondholders, who still operate it. There Is a land grant of
over SOO.OOO acres.
The plan of reorganization practically accomplished by consent

embraced the issue of a new consol. mort. to cover $400,000 5 p, c, pref.
bonds ; $3,800,000 first series bonds, bearing 2 p, c. for three years from
July 1. 1880, and 5 per cent afterward ; and $5,700,000 second series
bonds, to tlraw interest if earned (but not cumulative), 2 per cent for
tbree yejirs, and 7 per cent thereafter. Interest on the second series is

payable^, and J,, but dependent each time on the net earnings of the
naif year ending six months before. The stock of $11,435,500 reuialus,

$2,OIK),000 of it preferred and $9,435,500 common, and is all deposited
\s\ trust with Stewart and Abbot, Trustees, to bo voted on imtil all interest
is being earned and paid on new bonds, and in the judgment of the trus-

tees is likely to continue so to be. Trustees* certificates for new stock
(without voting power) have been Issued to the old stockholders, which
pass as a delivery on sales.
In March, 1882, the Trustees and company leased for 99 years the

Milwaukee & Lake Winnebago RR., from Neenah to Schleisingerville.
which was completed in December, 1S82; the rental is 37ia per cent of
gross earnings up to $175,000 per year, all suri>lus to go equall.v to
lessor and lessee, and the bonds are issued subject to this lease. The
surrender of the lease of the JlUwaitkee & Northern road In August,
1882, materially changed the situation of the Wisconsin Central so that
nocompansonof trallic with that year is of much importance. The Minn.
St. Croix it Wi.scon?iu RR.. liuilt in 1884. gave important exten-
sions, reaching St, Paul from Chippewa Falls. 10412 miles. From -Mil-

waiikee this company makes use of Chic. Mil &. St. Paul tracks 33
miles. In V. JO. 11. 762. Is an abstract of the annual report for 1884,
showing earnings and expenses, operations of the land department, <kc
For four years the earnings. &c., were

:

I'atiMigcr Frc4xht (ton) Qross Net
Tears. Miles, MiU«giS. Mileage, Earmngs, Earnings.
1881.... 461 10,46<i,144 47.760,777 $1,365,967 $272,108
1882.... 440 11.427,237 44,437,249 1,388.490 252,468
1883 .... 450 14,992.032 39,128.710 1,447.799 122,660
1884.,.. 450 14,613.556 43,338,991 1,429,075 151,679
—(V, 39. p, 93, 437, 545; V. 40, p. 718, 7Gi ; V, 41, p, 43, 103, 182,)

Worcester Sc NasUua & Rochester.—Owns from Worcester to
Nashua and Nashua to Rochester, 9 tmiles. This consolidated company
was formed Dec 1, 1833, by a merger of the Worcester & Nashua and Its

leased lino, the Nashua & Rochester, on the basis of an equal exchange
of the stock of each company for that of the consolidated company;
1875-ij the leaded line charges (Nashua ii Rochester, 48 miles) first ap-
pear in the accounts, and the Worcester ife Nashua paid only oJa per
cent dividends in that year. The rental charge being plainly too heavy,
an agreement was made in 1879 to reduce the interest on bonds to
5 per cent, and the dividends ou Nashua A Rochester stock to 3 per
cent per annum. The interest on Worcester i: Nashua bonds was also
reduced to 5 per cent. In additiou to above there are $37,000 5 i>er

cent Worcester A Nashua demand bonds out standing. Five years' op-
erations were as follows:

Passenger Freight Gross Net
Years. Miles. Mileage. Mileage.

$14,995,020
Earnings. Eivrumgs.

1879-80 . . 94 6,784,960 $353,592 $lti7,033
1880-81 . . 94 7,222,999 16.153,062 588,770 155.196
1881-82.. . 94 7,467,524 16,999.008 631.982 Ji56,993
1882-83.. . 94 7..592,458 17.844,586 661.531 173,3!i5

1883-84.. . 84 7.335.977 17.338,240 639,447 181.421

CANAIiS.
Albermarle ic Chraapeake.—Canal between Chesapeake Bay

andAlhoruiarle Sound, N. C. 14 miles. Gross earijlngs 1882-83, $102,
000; net, $70,000. President, Marshall Parks, Norfolk. Va,

Chesapeake Jc Delaivare.—Delaware City to Chesapeake City, Md,
In the year ending May 31, 1885, gross receipts were $208,854 and net
$22,516,

Cbesapeake &, Oblo.—This company was assisted with loans by tbe
State of -Nlarjlnnd, It has long been imaule to meet Its Interest, In a
suit agaln-si the eonipauv the Court (January, 1881) declined to aiipolnt a
receiver, but ordereil the company to report at stated times Its receipts
andpavments. In Julv, 1884, appUoiitlon again niAde for a receiver
and sale of the canal. 'In 1833 gross earnings, *329,527 ; net, $84,474

;

Interest on repair bonds, $7,44u. (V. 39, p. 2l ; V. 41, p, 23.)

Dela«i:are Division.—Leased to Lehigh Coal A Navigation Co, at
Interest on bonds and 4 percent a year on stock. To Jan, 1,1885,28,514
shares were converted into Lehigh Coal A Navigation stock, leaving
4,153 shares unconverted,
Delauare & Hndson.—Tbe Delaware & Hudson Canal Co, was

chartered April 7 1823, and the canal from Readout N,Y, to Hones-

dale, Pa., was completed In 1823. The company owns the following
railroads, viz : Uickawanna A Siisquehannah. Nineveh, N. Y., to JefTor>
son Junction, Pa., 22 miles; Valley RK,, Carbond.ale to ScrantonPa,,
17 miles; Union KR., Green Ridge to Mill Creek, Pa., 17 miles ; Ply-
mouth & Wllkesbai re RK, and bridge, 3 miles; Gravity RR., Olyphant
to Honesdale, 50 miles; total owned, 114 miles ; track of Jefferson RR.
used by contract, 35 miles ; total operated In Pennsylvania, 1.50 miles.
This company is among the largest niiucrs and caniers of anthracite ooal,
and also leases the Albany & .Susquehanna and Rensselaer ite Saratoga
railroiuls, including the N. Y, & Canada RR., whose bonds it endorses.
The stock was Increased to ,$30,0u0.000 (of which $23,500,000 issue*

to Jan, 1, 1835) to pay off the bonds due In 1884 and 1891, Of the
remaining .f6, .500,000, .$1,000,000 will be Issued in 1887, and $5,500,000
In 1891, to take up an equal amount of 7 per cent bonds. To share-
holders of May 24, 1883, tlicre was allotted 35,000 shares to be paid for
at par, one share of new stock being allottwl for every six shares of the
old stock held by shareholders on the date named.
The annual report for 188 1 had the following:
"The mining of coal was suspended for 103 days during the year.

Under the policy of restriction the surplus, or dividend fund, ha»
steadily increased, notwithstanding the payment for several years of
dividends of 6 and 7 per cent per annum This policy has been again
adopted by the antliracite interests, though the mi'thod of carrying it

Into effect has been changed It is believed that this method, known as
the percentuni or allotment plan, will show decided advantage! in tho
economies of mining."
Comparative statistics for four years

:

INCOJIE ACCOtJ>T.
1881. 1882. 1883. 1884.

Receipts— $ $ $ $
Sales ofcoal 9,328.763 8,993,540 9,575,362 8,213,157
Canal tolls 58,400 60,007 52.403 47.240
Miscellaneous profits 243,537 187,363 287.0J8 486,929
(DoalonhamUDec. 31).... 345,075 492,924 745,436 892,804
BaUroa<l earnings in Penn. 80^,914 812,455 888,559 830,542
Profit on lettsedlines 8,465 1.905 .V

Interest on investments... 301,858 249,497 257,541 284,464

Total 11,083.,547 10,894.251 11.808,244 10,755,13«
Dismirsevienta— $ $ $ $

(3oal on hand Jan, 1 727,284 345,075 492,924 745,436
Miningcoal 3,985,304 4,422,213 4,996,195 4,549,4*0
Coaltrarsportatton, Ac... 755,331 798,701 811,873 557,W0
Janal freight and exps.... 1,737,979 1,680.192 1,642,844 1,4.55,805
Interest... 1,374,784 1,312,083 1,321,941 1,198,885
raxes and miscellaneous . 400,401 407,756 546,624 585,446
Loss on leased railroads 174,490
Balance 2,102,464 1,838,201 1,995.843 1.488,094

Total 11,083,547 10,804,251 11,808,244 10,755,13 6
GBSEKAL BALANCE AT CLOSE OF EACH FISCAL TEAB.

1881. 1882. 1883. 1884.
Assets— $ $ $ $

Canal. Ac 6,339,210 6,339,210 6,339,210 6,339,210
Railroad and equipment.. 6,456,258 6,581,070 6,957,188 6,468,684
Real estate 9,027,804 9,044.17> 9,035.163 9,325,365
Mines and fixtures 2,729,311 2,751,236 2,796,3'29 2,792,417
(3oal-yRrd, barges, Ac 690.397 683,185 670,678 790,779
Lack. A Susiiuehaima RR. 1,022,938 1,022,938 1,022,938 1,022,938
Albany A Susqueh.anna... 1,074.808 1,008,787 520,164
New York A Canada RR.. 3.597.074 3,597,074 3,597,074 3,597,074
Cherry Val, A Sharon RR. 300,000 300,000 300,000 300,000
.Mechan,AFt,Ed\vardRR 16,146 48,'296 52.113 51,928
Sclun. A Median, RR 200,773 210.022 211,280 211,527
Coal on hand Dee, 31 345,075 492.924 745,436 892.804
Advances to leased Unes.. 400.015 637.605 921.663 1,502,789
Advances on coal royalties 615,514 625,073 648,721 698,125
MlsceUaneous assets 2.985,349 3,658,429 3,944.549 •3.372,061

Telegraph and Car Co.... 69,410 69.410 69,410 43.035
SupjiUes on hand 1.148,322 1,408.449 1,466,143 1,611,254

Cash and bUls receivable.. 3.884,088 2,609,203 3,914.976 2,823,813

Total assets 40.902,484 41,087,986 43,213,038 41,843,804
LiabilUiet— $ $ S •

Stock 20,000,000 20,000,000 20,000.000 23,500,000
Bonds 18,843,00018,763,000 18,763,000 15,378,000
Miscellaneous accounts... 823.053 836,899 2.444,732 „ '78,073

Profit and loss 1.236,431 1,488,087 2,00o,306 2,187,733

Total liabilities 40,902,484 41,087,988 43,213,038 41,843^04
• These miscellaneous assets Include the following: Sundij bonds,

$148.60'*: 8,540 shares Alliany A Susquehanna RR.,$8,)4.000; 16,0,7
shares Rensselaer A Saratoga KR,. #l,i507,7Oi>: 6,161 shares Delaware
AHudson Canal, *(U6.100; simdry stocks, $14o,650.

-{V, 40, p. 195, 213, 569,)

LetalKb Coal * Navlgall""-—The Central Railroad of New Jersey
assumed (in purchase 01 eqiin - '11,000 of the gold loan due
1897 and leases the Leh $k A lui Rallroa<l. The Lehigh A
Wllkesban-e Coal Conipanj a<sui.. : .-UO of the gold loan due 1897'

and $771,000 (all) o< the couvewibie geld loan due 1894. Bonds oratuy
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Lehigh Coal <t Nangalion—iConhnued)—
Consolidated mortgage loan ..........

Greenwood 2d mortgage, reg. Extended, 1877
General mortgage

Jforrts—Stock, consolidated
Preferred stock
New mortgage (tor $1,000,000)
Boat loan
Preferred stock scrip dividend

Pennsylvania—Stock i^u "

"

General mortg., interest guar'd by Penn. KK

—

Bchuylkitl jVa»ioa(k»J—Stock, common
Pi'eferred stock
Ist mortgage, extended
2d mortgage -
Mortgage bonds, coup, (payable by P. & E.)

Improvement bonds
Boat and car loan
Boat and car loan

«iMoMefta»4)ia—Maryland loan, 2d mortgage
Susquelianna Canal, common bonds , 3d mort

do pret bonds, Ist mort
do pref., 1st T. W. priority b'dg
do bonds of 1872, 4tli mort

Miles
of

Canal.

103
103
103
103

337
337
108

Date
of

Bonds

Size, or
Par

Value.

1871
1872
1884

1876
1865
1869

1870

1870
1863
1864
1839
1859
'44-'64
'41-'64

1872

Amount
Outstanding Rate per

Cent.

$1,000
1,000
1,000
100
100

1,000
various.
various.

50
1,000

50
53

1,000
1,000

i',odo
1,000
1,000

i",odo
500
500

1,000

$2,470,750
643,000

1,000,000
1,025,000
l,175,0t)0
780,000
220,000
103.164

4,501,200
2,931.000
690,812

3,235,150
1,709,380
3,990,392
1,200,000
228,000
756,650
628,100

1,000,000
1,326,000
227,500
97,810

250,000

INTEREST OR DIVIDENDS.

7
7
41a
2
5
7
7
7

"e
350.
700.
6
6
6
6
6
7
6
6
6
6
7

When Where Payable, and by
Payable Whom,

J. & D.
F. & A.
M. & N.
P. & A.
F. & A.
A. & O.
A. & O.
F. & A.

J. &"j.

Q.-M
J. & J.

J. & J
M. & N.
M. & N,
M. <fe N.
J. & J.
J. & J.

J. & J.

J. & J.
J. & J.

Philadelphia Office,
do do
do do

Leh. Val. RR. Co., Phlla
do do
do do
do do
do do

Bonrfs—Princl-
pal,When Due.
S(ocfc»—Last
Dividend.

PhUa., 233 So. 4th St.

Philadelphia, Office,

do do
do do
do do
do do
do do
do do
do do

PhUa. and Baltimore,
do do
do do
do do
do do

June 1, 1911
1892
1924

Aug., 1885
Aug., 1885
April 1, 1906
Oct., 1885
Feb., 1889

.Tuly, 1910
Feb. 15, 1884
Feb. 15, 1884
March, 1897
1882 to 1907

1895
May, 1880
May, 1913
May, 1915
Jan., 1885
Jan. 1, 1918
Jan., 1894
Jan., 1894
Jan., 1902

Ing 1884 were extended till 1914 at 4>b. The Board of Managers' re

port has the following statement of receipts and disbursements

:

Beceivts— 1882. 1883. 1884.
From i=iiilroad8 and Nesque. Tunnel. $1,445,190 $l,614,695$l,45S,200
Lehigh Canal 55,699 65,552 "" ^

"

Water Powers Lehigh Canal 21,065 20,881
Delaware Division Canal 47,586 57,745
Net profit on Lehigh Coal 325,666 386,351
Royalty on coal mined by lessees— 7,209 3,612
Revenue from rents 31,973 33,463
Miscellaneous receipts 4,824 12,157

77,444
20,525
58,951

370,101
4,441

36,531 I

22,358

Total receipts $1,939,212 $2,191,489 $2,048,551

J>i8bursenie7it8~ 1882. 1883.

General and legal expenses $62,892 $65,064
Kent and taxes NesquehonlngVal.RR 97,050 97,050
Rent and ta.xes Delaware Div. Canal. 102,356 81,138
Taxes 74,048 71,916
Interest account 942,973 934,377

1881.
$58,460
97,050
69,921
80,078

851,069

Total disbursements $1,279,919 $1,249,845 $1,159,578

Balance of income $659,293 $914,614 $838,973

The annual report for 1884 in Chrootole, V. 40, p. 239, sail

:

The earnings of the Leliigh & Susiiuelianna Railroad show tills yeai a

decrease of .^638,656, due almo.it entirely to the falling off in coal ton-

nage and in coal troight rates.
The net revenues Iroin all source.^ were $2,018,531, being $145,938

less than last yeur—a loss almost wholly due to the decreass in railroad

revenue, which was $177,323. Every other departiuont of the business

shows gaiii.s except the oo:il, whlDh yielded $16,252 less than in 1833,
notwithstanding the decrease in the cost of luiuing.

The disbur.^eiuents lor rentals, interest, tates anl general expenses
decreased $90,266. From the balance remaining after deilujting these
charges from the total revenue, $136,743 was appropriated for the
depreciation on coal iinprovemeuta and for the coal sinking fund of ten

cents per ton; $718,223 was paid in dividends, and the remainder,
$14,000, was placed to the credit of the dividend fund.
The flrst mortgage loan of $3,381,840 mitiired April 1, 1834. Holders

of $3,000,000 of this loan accepted the privilege of extension to July 1,

1914, with Interest at the reduced rate of four and oue-half per cent,

and the holders of the remainder, $381,810, were paid at the maturity
of the loan.
For tlie purpose of raising fundi to p.ay off floating debt, to make the

settlement with Nestiuehoniag Valley, Ac, the general mortgage was
authorized in 1884.
A miijority of the stock of the AUiivnce Coal Mining Company has been

purchased. The report says: " Tills waa done largely by the exchange
of our stock for their^, $li5 J,400of Lehigh Navlgatiou stock being given
for $975,600 of Alliance stock. By tliis purohasa we became po.isessed

of about sixty-two per cent of the total shire capital of the Alliance Coal
Mining Company, wlileh owns an unincumbered estate of 4,097 acres la

the same valley in which lie our Lehigh lands."

Morris,—Leased April, 1871, to Lehigh Valley Railroad for 999
years. The lessees assume bonds and scrip, and pay 10 per cent per
annum on pref. stock and 4 per cent on conaol. stock.

Pennsylvania..—Worked In interest of Pennsylvania RB., whloli
guarantees interest on bonds. An old mortgage balance of $67,000 Is

dne in 1887. Earnings in 1881, $319,683; net, $127,317; Interest, taxes,
&c.,$18U,3J0; loss, $§3,017. Earninga in 188 J, $393,213: net, $191,416;
Interest. &o.. $183,060 ; balance, $3,38 3 ; add ta.xes refunded, $28,285 ;

total, $36,672.

ScUnylklll Navigation.—Leased from June 1, 1870. to Philadel-
phia <te Keailing for 999 years. Tlie rental payable by P. & R. in 1884
was $035,776.' Expenses of all kinds, iiicUi ling *50,827 disburscid in

dividearts, were $'i82.513.' The P. & R. receivers in July, 1831, de-

clined to fumisli money for dividends on st02k, olaiinlug tliat it had not
been earned, and this iiuestion wont before the Court. The P. & R. has
pai 1 s )ine of the coiiiioni and pnrch lsbiI othor.s. In March. '33. the pro-
posal from Phila. & Reading to merge this company by giving one share
of Phil. & R. stock for two of 8. N. preferred and one share of P. & R. for

four of S. N. common was rejected. (V. 31), p. 522; V. 40, p. 840.).

Susquelianna.—Leased and operated by Philadelphia & Reading
Railroad tor interest on bonds and half of net earnings. Tlie stock is ex-
chansed for Phila. & Reading, two of canal stock for one of Reading,
The floating debt is considerable.

HENRY L. GRANT, NO. 145 BROADWAY, NEW YORK.
m" DEALER ISr THE BDXDS A?VU STOCKS OF EVERY ROAD.

-StkBroker St.* FttltJF.-

1st mort
Br dway & 7th Av.—Stk.
let mort

Brooklyn CI.y—Stock..
let mort

Bk'lyn Crosetown—stock
l8t moil, bonds

Cent.Pk,Isr.& E.Riv.—Stk
Conaol. mort. bonds

Chrlst'ph'r&lOtU SI—Stk
Bonds

Central Crosstown-Stk
iBt mort
ryDk.E.B.<t Bftfy—Stk

^ let mort., conaol
aorip

Par. Amonnt.

100
1,000
100

1,000
10

1,000
100

1,000
100

1,000
100

1,000
100

1,000
100
600
100

$900,000
700,000

2,100,000
i,50a,ooo
2,000,0U0
800,000,
200,000
4011,001)

1,800,000
1,200,000
650,000
260,000
600,000
260,000

1,200,000
900,000

1,200,000

.1. & ,1.

J. & J.
Q.-J.
1.& D.
Q.-F.
J.& J.
A. & O.
J. & J.

Q.-J.
•r. & D.
a-F.
A.&O.
Q.-J.
\I.&S.
Q.—P.
J. &D.
F. A A.

Date.* Bid.

July, 1885
Jnly, 1800
July, 1883
June.lBlH

3'aAug.,1835
Jan., 1902
Apr., 1885
Jan., 1888
Jnly, 1885
Dec, 1902
Aug.,188.j
Oct., 1898
July. 1885
Nov.,1922
Jan., 1883
Jnne,1893
AUK.,1914

26
111
2«5
108
215
106
155
105
142
121
136
110
IfiO

111
204
114
lOS",

Ask.

27 «
112>a
2761,
110
220
110
160
112
145
122
140
116
100
ii:si3

210
116>a
107

Par.

42d & Gr'nd St.P'ry—Stk 100
1st mort i 1,000

Eighth Ave.—Stock i 100
Scrip i 100

Houat.W.St.JtP.F'y—Stk 100
Istmort

!

500
Second A.V6.—Stock

|

100
Istmort I 1,000
Consol I 1,000

Slxtli Ave.—Stk ,
100

Istmort 1,000
Third Ave.—Stock 100
Istmort 1,000

Twenty-third St.—Stock.' 100
Istmort 1,000

Ninth Avenue 100

Amonnt Period.

$748,000
236.000

1.000.000
1,000,000
250,000
500,000

1,802,000
530,000

1,050,000
1,500.000
600,000

2,000,000
2,000,000
600,000
250,000
800,000

M.&N.
A.&0.
0,-1.
P. & A.
Q.-F.
J. * J.
J. & J.
M.&N.
U.&S.
M.* S.
J. & J.
Q.—P.
J. & J.
F.AA.
M.&N.

s
4 Aug.,
7 ^pr.,
2>a July,

Aug.
.^.ng.

July,
Jnly,
Nov.^
May,
Mar
July,
Aug.
Jan.,
FeO.,
May,

Bid.

240
111
240
105
140

1885
1893
1883
,1914
,1885
18941111
1885 205
,1909 !09
1888 109
1881300
1890J110
,1883 305
890
1883
1893

111
250
110
130

Ask.

255
US
260
110
150
113>i
31011
UOHi
IIOI9

115
320
113

118
135

• Xlils oolunm ghowa last dividend on stocks and date of maturity of bomos.
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I
BoihI*—PriaalDESCRIPTION.

For explunatlon of oolninu honiUnKSi Ac, Me notes on
flrat piigo of tublOH.

Adams iJj»rM»—Stock
AmerUan Uell rc/cy>AoM«— Stock •••

Amer. Tel. « Crt'i/»—stock, (fiiiir.S by West. Union..
^ni«rfean Coal (.Uiirv/raiirf) —Stock
AniffrtrrtM f.V/>r/'«— .'^tork .•«
Canton ''«*»t/j«H»/—Htot'k

Mt>rt>.'iiL;c lioiuU, ^old. sixes •

Central SfW Jfrnry /.(inrf-Ptock
Central if Suiilh Amrrie m Telegraph—BtacM.
Colorado ('oftl tP. /r«M—Stock
lat con^ol. iiiort^ivt?c Kolil.

Con$0li<lati'tn Ciuil nf Mart/latut—Stock
iHt moitk'iii-'c. cons' ilWluliiil, convertible

Contoliilalrd tlim (S. Ij- Stock
Bonds. .Mimiciptil (lasliKlit Co
Bonds. Mctrop ilitiin G;iHli)i;btC!o

Bonds, Uarlcin (i isliis'lit Co
Bonds. Knickerbocker Gaslight Co

CHmtterlantt Coal it- Iron—Bliwk
InUrnational Ocean Ttlegraph^QX^iik.
Xovca nil. I ami Co.—Stock
Iron .Sl-ambitat Commtny—B'.nid'i
Lehigh d Wilkeebarre Coal—Stock
Sterling lo:ui

Mortgage loam ($110,000 are 7a)
Cousol. utort ($6,116,000 lield by Cent, of N. J.
Sundry snndl niortga^s
Income bonds, reg. (not ciuuulatlve)

Mariposa Land <t Mining— Stooti
Pre'ferred stock
Mortgage bomts

Date
or

Bonds

1874

18S0

1872

1881

1876

1875

Size, or
Par

Value.

9100
100
100
25
lOU
10>4

1,000
100
100
100

1.000
100

1,000
100

100

100
500

1,000

lob' &0,
100
100

1,000

nrrKREST or dividknim.

r.,A?.'21I!lL»R»t« P*' WhenOuUt«iidlng (,g„{7 Payable

912.1100,000
e,60i,ioo
14,000,000
1.500,000

18,000,000
719,H78
171.000

2.231.000
i.oaa.oQO

10,Oi>0,OOJ
3,409,000
10.250,000
2.467,500

35,4!IO.O0O
291,000
058.000
170,000
687,000
500.000

3,000,000
1,428,509
500,000

8,700.000
1,S1 1,000
4li6,879

11,500,000
073,120

3,472,200
10,000,000
5,000,000
250,000

2
8 A 2 ex

6
2>i
3

eg.
7 torlp.

6g.

6

"i'
6
7
6
6
3
1
6

"e'
6*7

7
5, 6&7

7

q.-M.
Q.-J.
Q.-M.
M. & B,

J. & J.

Wliere Payaliln, and by
Whom.

pAl.Whmi Daa--
Sloeki-lMtA
Dividend.

<k J,

F. A A,

J. i'j.

N. Y., Company's Oflloe. Sept 1, 188ft
Bost<m, Comny's OtHoe. July 15, 188S
N. Y., West. Union Tel.! Sept. 1. 1885
N. Y., 110 Broadway. |Sent 10, 1877
N. Y., Comiiany's onioo.i July 1, 18811

New York or London. Jan. 1, 1 904
Jan.. 1815

Sc N.
dt A.
A N.
A D.
* O.
<Sc J.

Q.-F.
J. 4 J.

N.Y., Company's Offlee. Feb. I, 1900
N.y.,Co.'sOrace,71B'y,Jan. 29, 1885

do do Jan. 1, 1897

Q.—M.

m.&'n.

J. 4"j.

N. T., Company's Offlee.
do do
do do
do do

N.Y.,19Conrtland8t.
N. Y., West. Union Tel.
Boston, Treas. ORtce.

S. Y., Mercantile Tr. Co.

N. Y., 160 Broadway,
do do
do do
do do

New York.

May 1, 1888
Aug. 1, 1901
Nov. 1, 1885
June 1, 1898
Oct. 15, 1875
Jan. 1, 18S5
May 1, 1885
Julyl, 1901

1899

June 1, 1900

May i, "1888

Jan 1, 1886

Adama Express.—No reports ; no Information.

American Bell Telopbone Co.—See report for the year ending
Dec. 31, 18S4, in Chronicle, V. 40, p 393, 423.

Amerlraii Telegraph & Cable Co.—Owns two cables between
Seiinon Vnw, Kiit'limd, and Dover Bay, Nova Scotia. The stock of
$10,000,000 was 70 per cent paid up, and In April. 1882, a pooling ar-
rangement was made wifli thu otiicr cable companies for 38 years, l)y

wliich this company receives 2'J^ Per cout of combined revenues while
both its ciit>lcs arc working and 12 1^ per cent if only one is working,
which percentages hoi 1 good for one 3'ear after .any l)reaking of the
cables; if not repair, d witbtn that timo the percentages are reduced
ai^cordmg to the time that the cables remain l)rokeu. Then this com-
pany's cables were leased to Western Union for 50 years, with a guar-
anty of 5 per cent per annum on the stock increased to $14,000,000.

American Coal.—There arc mortgage lionds for .$200,000. The
annual report for 1>^h4 in V. 40, p. '2.(i->, gave tlie following infonnation :

Income. 1854. $492 726; total expenses. $47 1.97 ;i; balance, $20,7.")4.
Tottil assets December HI. 1884—Lands and real estate at mines.

fl
.5 r.i.3(i5 : real estate at Jersey City. .$100,710; mine improvenicut.s,

15.000; cash and demand loans, .$.70. '^41 ; whaif improv. at Jersey
City, $,T.0O0; personal property at min.es, $J1,234; i>ersoual luopcrty
at wharves. $'.i.(>G2 ; bills receivable. $18,876; accounts, $(i.5.8S )

;

canal boats, $10,300; value ot coal on hand. *27,084; ollici^ furniture,
$."}00; Chesapeake* Ohio Canal bond«. *1.000; C. & P. Railro:wl stock,
$1,000; «. C.&C. Rallo.id stock. $l(j0.000; sinking fund. $15,385 ;

total. $2,OsO,194. (V. 40, p. 268.)

Canton Company (Halt.)—The capital stock, by changes made
sub^ecaieut to the original issue, became practically only $16 25 jp^r
per share, and was reduced by purchase and cancellation to 44,300
shares. A brief lii-tory ot the company was given in V. 30. p. 1 17. The
company owned tlic stock of the Union RH. Co. and guur.anteed Its bonds
but sold this stock (iiSOO.OOO) to the Northern Central RR. in April.
1882, for .$.>94,000. The Union RR sinking fund of $6Si).835 remaiaed
the property of Carton Co., but is helil by the trustees till bonds have
been paid off at maturity. Annual report for 1881, V. 40, p. 710.

Central Neir Jersey I^and ImproTement.—The statement for
two years ending Decemler Jl. 188J, showed total receipts In IS 82 of

f
91,944, and in WS83 of $94,771. The bal.ince sheet, December 31,
883, gave the following value ot lands owned: Newark liind.s. $262,-

199; Bergen. .$50.5.835 : Bllzabeth, $16t.9d0; Westfleld. $'26.H07; Fan-
wood, $478,408 ; Flainfleld, $33H.:i20; Dunellen, $:U6.048; Somervilie.
$77,801 ; Clinton, $4,780; Bloomsbarv, .$'20.3-15 ; Phillipslmrg, $1,500;
total, $2,290,582. Bonds, &c., $22,08 1 ; land contracts, $10,717.

Central Si. South Am. Telesraph.—Line from Vera Cruz, Mex-
ico, to Lima, Peru, with branches, 3, 1 00 miles of cable and 300 miles of
land lines. Completed Novemlier. 1882. Connects at Lima with West
Coast Tel. Co. of Aiueiioa, having 1.700 miles of cable to Valparaiso.
and at Vera Cruz wltli Mexican Telegraiih Co. Stock Is $3,(X)0,000; no
bonds. lu 1884 and to Jan. 13, 1885. net earnings were $195,318. See
annual report V. 40, p. 150. Jiunes A. Sorymser, Pres't, N. Y. (V. 40,
p. 1 50 1

Colorado Coal Si. Iron.—This company, with headquarters at Col-
orado Springs. Col., was a consolidation Dec. 13. 1879, of the Central
Colora<lo Improvement Co., the Colorado Coal A Steel Works, and the
Boiithern Ccloiado Coal & Iron Co. Stock Is non-assessable.
An alistraet of tlio report of 18-!4 was In the CiiRoxtci.E, V. 40, p. 392,

showing gross earnings and net Income as below stated.
Earnings and expenses were as follows;

STATEMENT OF EARKIMOS AMD EXPENSES.

llglit, the Metropolitan Ga«light, the Mitiihiutan Gaslight and the Har-
lem Gaslight. The total stock was $39,078,000. of which $3,617,900
was reserved (or working capital and tor Indebtedness of old oompaniea.

Consolidation Coal,—The annual rep jrt for 1384 in V. 40, p. 268
t
Iiad the following;

I Tlie gross receipts from mines, railroads, rents, 1893. 1884.
! &c (Incl'gvalneofBt'ck of coal on hand), were. $1,750,591 $2,222,092
Tot. ex pen's of every kind (excl. of int. iVaink. fd..

but lucl. steel rails & all extraordiu'ry outlays). 1,514,858 1,904,603

Net receipts $235,733 $317,479

The Int. and sink. f,l. in 1 884 took $213,514; balance, snrplos. $103,944.
Consolidated mortgage bonds are helil to retire old b >nds. 'This com-

pany guarantees also 2d mortg. Ijonds of tlie Cumberland & Pennsyl-
vania, and assumes $135,00 J of the Union Mining Co.'s bondi.
total boudcil debt on lands and railroads is $2,437,.500.

'riie

(V.40, p. ass.)

Coal department
Crke department
Iron and steel dep't.
Iron mines dep't
Real estate dep't
Miscella leous

Gross
Earnings.

. $1,053,837
513.693

. 2,'?6,%710
139.703
40.39.>
6,743

1883.-
Net

Earnings.
$153.9;i2
125,924

4,157

Totals $4,122,145
Interest from Investments

22.585
6,743

$313,307

, 1894. .

Gross Net
Eamlngs. Earnings.
$729.;i31 $(ill,02.i

359.764 118.949
028,011 Ios8.63,.=>o3
39.567 447
'27,532 10,030
4,692 4,692

Total income 1884
Loss interest, discount and exchange.
Less interest on bonds

$2,088,900 $131,191
6,753

$137,944
9,885

209,940

Net deflolt for 1884.
$219,825
$81,880

In the real estate department the eamlngs are wholly from rentals of
nouses, lands. Ac, containing no receipts from land sales.
-(V. 40, p. 39a.)

Consolidated Gas of New York.—This company was organized
Nov. 11, tsil, uider chapter 367, laws of New York, 1884. The com-
panies merged in It were the New York Gaslight, the Municipal Gas-

Interuatlonal Ocean Telesrapb. Co.—The Western Union Co.
operates the line oy contract for 90 years from Jan. 1, 1882, paying 6
per cent per year on stock.

I loiva Railroad I^and.-The total land owned was 46,629 acre*
March 31. 1884. (V. 38. p. 678.)

Iron Steamboat Co.—Property consists of seven iron steamboats.
Bonds and stock listed in June, 1832. Stock, $2,000,000.

liehlgh Ic W^llkesbarre Coal.—This company was organized Feb.
6,1874. It is coniiolled by tlie Central RR. of New Jersev througU
ownership of a majority of the stock, and the Central of New Jersey
owns $6,110,000 of the consol. mortgage bonds and .$2,3.53.0:10 of the
income bonds. The company was in receiver's hands with Central of
New Jersey, and in March, 1882, the receiver was discharged and prop-
erty returned to its stockholders. Mr. W. H. Tillinghas% President,
New York City. Tiio annual report for 1881 was iu V. 40, p. 303.

marlposa liand & ITUnlng.—There are outstanding only 15.000
shares, tlie balance being owned by company. Litigation is in progress.

maryland Coal Co.—The business of 1882 included total shipments
of 97.777 tons.
The profit and loss account iu 1882 was as follows : Balance Jan, 1,

1882, $16,780; balance credit coal account, $2 t,88i—$H,606. Ex-
lienses-Interest, $7,091: interest on bonds, .$11,270; taxes, $7,7m ;

salaries and expenses, $13,221 ; legal expenses, $301—$40,276; biilanoe
Jan. 1, 18?3, $1,389.

Mexican Telcafrapli. -Galveston to Tampico and Vera Cruz; land
line, Vera Cruz to .Mexico City. Has exclusive right for 50 years (or all
foreign telegrams to Mexico, e.xcept telegrams to anl from a neutral
zone on the U, S. border 130 miles wiile. between the Gulf and Pacido
Ocean Company owns 1,362 shares of the Cent. & So. Am. Tel. Co. Rev-
enues in 'i4, $228,801; expenses, $69,896; dividends, 8 p. c, $114,-
752; surplus, $14,156. Jas. A. Sorymser, Prest., N. Y. (V. 40, p. 182.)

Neir Central Coal (ind.)—The annual report for 1884 showed net
protits for year of $8,851 ; and balance to credit of profit and loss
Dec. 31, 1884, of $280,769. (V. 40, p. 868.)

New York mutual XeleirapU.—The Mutual Unlcm Telegraph
Co. was organized uiiilcr New York State laws. Stock was $000,000 and
afterward increase<l to $10,000,000. In Feb., 1883, a lease to Western
Union for 99 years was agreed to at lifl per cent yearly dividends on
tlie stock and interest on the bond.-. Tlie organization was changed to
the New York Mutual Telegraph Company and the stock was reiluced to
$2, 500,000, carrying dividends of 6 per cent per anuimi. (V. b9, p. 494:
V. 40, p 508.)

Ji6\r York Sc Texas Land-This company took the lands granted
to tlie International and Houston & Great Northern rallroiuls, almat
5.000,000 acres, which were given in settlement to the holders of con-
vertible and second mortgage bonds. Up to Dec, 1884, it was reported
that about 1.500,000 a^res had been sold. This would leave about
3,.500,000 acres of land unsold. (Vol. 40, p. 241.)

New Vork &. Slraltsvllle Coal Sc Iron.—Has $300,000 bonds
Tho stock adudtted to New York Board April, 1880.

Nortliivestern Telejgraph,-This company owns 8.000 miles ot
wire and is ieiusetl to Western Union for 99 years, with guarauteeil divi-
dends of 4 per cent at tiist. rising one-eighth per cent a year to 6 In
1897 aud afterward. The biuid interest is guaranteed.

Oregon Improvement Co.—This company owns $3,000,000 stock
of the Seattle Coal & Trunsp. Co.; $375,000 stock of tiio Columbia dk
Pugct Sound RR.; $1,969,000 stock of the Paeifle Coast S. S. Co.;
170.000 acres of lands, and other real estate. Floating debt Julyl.
1884. $981,000 (see l>alauee sheet. V. 39. p. 1>.2). For vear ending .Nov.
30, 1883, grow earnings were .$4,101,06 1; net, $342,044. lor year
1884 gross eamlngs were $ 1.414.879 ; net $ 09.000. For seven mouths
from Deo. 1, 18s4. gross earnings were $1..501.419. ag.unst 1.!>J2,.)47
for same lime In 1883-1; net. !)i.iOii.8i'2. against $4 il.SOO in 1-is.i-i.— ;V. 39, p. 48, 182. 234. 319, 430, 534, 734; V. 40. p. 214, 301, 364. 434.
597, 717, 742; V. 41, i>. 24, 43, 101.) . . . -•
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Maryland Coal Stock
Bond

Mexicati Telegraph—Stoc\L
yew Central Oo«/—Stock
If. r. Sluiiial Tf/fiD-ffiJA—Stock, guaranteed 6 percent....

Ist mortgage bonds, gold , gn ar. by West. Union
Ifeu) Yorl; it Texas Land (Limited)—Stoc^
Land scrip receivable 75 per cent for lands
Debentures, registered

Ifew Torkd- StraifBeilte Coal iC Iron—Stot:^
Norlhieeslern Tetegraph—Stov^
Bonds, interest guaranteed

Oregon Impn/vem en t Co.—Stock
1st mort., gold, sinking fund

Pacilic Mail Uteams/t i))—Stock
Peniisvlran ia Con/—St ock
Postal Tele</rai>li<t Cable Co.—Stock ($21,000,000)

Ist mortgage (tor $10,000,000)
Pullm an I'alace Cor—Stock
Bonds, 3d series
Bonds, 4t li series
Bonds, debentme
Boud.s. sterling delienture

i^icicsilrer Mining—Common stock
Preferred 7 per cent stock, not cumulative

BaUroad Equipment Co.—Stock (for $1,500,000)
Coupon bonds. (See remarks below.)

m. Louis Bridge <t r»«)ieiflJJ.—Bridge stock, common
Ist preferred stock, guar
2d preferred stock, guar

Date
of

Bonds

1881

1880

1872
1872
1878
1875

Size, or
Par

Value.

Amount
Outstanding

Var's.

$100
1,000
100
100
25

1,000
50

100
50

'ibo
1,000
100
50

100
1,000
1,000
1,000
£100
100
100
100

1,000
100
100
100

Rate per
Cent.

$4,400,000
161,000

1,194,000
5,000.000
2,500.000
5,000.000
1,500,000
2,960,800

50,000
1,500,000
2,500,000
1,180,000
7,000,000
4,852,000

20,000,000
5.000,000
7,000,000
3,000,000
15,924,800

445,000
820.000
955,000
49.500

5,708,700
4,291.300
900,000

4,102,000
2,500,000
2,490,000
3,000,000

INTEREST OR DIVIDENDS.

Wlien
1
Where Payable, and by

PayaMe, Whom.

lis
7

. 4
1
3
6
10

"f
1
214

I'-

u-
4

"6

2
8
8
7
7 g.

40e.
3
2>3

3
l^a

Bonds—Priuel
pal.Wlieu Due
Stocks—lja»%
DivideuJ.

M. & N.

N. Y., Company's OfBce.
New York, Ottice.

New York.
New Y'ork, 1st Nat. Bk,

M'nthly New Y'ork.
J. & J. IN. Y. West. Un. Tel. Co.
J. & J. do do
5I.& 8.1

J. & D.N.Y., Farmers' L.&T.Co
Q.-F
(J.—F. N. Y., Ill Broadway

.... N.Y Am. Exch. Nat. Bk
}.-F. ;N. Y., Farm L. & T. Co. Aug. 15, 1885

-F.
I

do do Feb. 15, 1887

Jan. 1, 1S76
Nov. 1, 1906

Feb. 11, 1885
Feb. 12, 1884
July 15, 1835
May 1, 1911

1900
April, 1880
July 1, 1885
Jan. 1, 1904
Sept. 15, 1883
Dec. 1, 1910
Aug. 1, 1885
Feb. 1, 1885

(J.—F. do do
A. & O. do do
A. &, O. Lond'n, J.S.Morgan&Co

N, Y., Clark, Post & M.
do do

Aug. 15, 1892
Oct. 15, 1888
April 1, 1885
May, 1882
Feb. 26, 1884
Aug. 1, 1885

Various.
Q.-F.
Quar'ly

J. AJ.lN. Y., Drexel, M. & Co. July 1, 1885
J. & J. do do July 1, 1885

Pacific Mall Steainslilp.-Tlie PaciHc Railroads give tothesteam-
Bbip compauv a monthly subsidy of $85,000 per mouth—this agree-
ment terminable on 30 days' notice after Nov., 1885. The annual re-

port for tlseal year ending April 30, 1885, was in the Chkonicle, V. 40,

p. 60O, to which reference should be made for a coraprohension of tlie

financial condition of the company, as stated in the report of the Presi-

deat, Mr. J. B Houston.
The following is a statement of the earnings and expenses for the

years ending April 30, 1883, 1884 and 1885

:

EAltNINGS.

1882-83. 1883-84. 1884-85.

AtlantloLlne $799,767 $991,091 $1,0;6,172
Panama Line 1,844.462 1.790,927 1,848.781
Trans-Pacitlc Line 71.5,732 1,251,762 1,547,225
Australian Line 353,200 369,288 159.066
Austral'n aud N. Zeal, subsidies.. 173,980 180.190 87.3(!S

Cent. Am. and Mexican subsidies.. 102,8oO 105,500 100,250
Hawaiian tJoverument subsidy... 5,500 5,500 2.067
Interest and divs. on investments. 17.941 14,691 14,766
Miscellaneous 27,766 45,666 43,85:)

Exchange 61,616 33,278 6,047

Total $4,102,704 $4,787,899 $4,826,193
Olierating expenses 3,190,507 3,391,419 3,209,138

Neteamlngs $912,257 $1,393,480 $1,617,055

The following is a statement of the fluaucial condition of the company
on April 30

:

ASSETS.

1883. 1884. 1885.
Cost of steamers $12,382,159 $11,266,815 $11,513,631
Real estate and improvements 1,079.513 1,079,513 1,079, .=il3

Coals, supplies, d;c ii69,774 478.301 583.611
Sundry assets 264.947 1.286,9il 613,441
Profltandloss 7,193,835 7,076,i09 6,629,536

Total ., $21,295,288 $21,187,819 $iO,319,842

UABILITIES.

1883. 1884. 1885.

Capital stock $20,000,000 $20,000,000 $20,000,000
Ban Francisco—Unpaid bUls 28.y26 20.1(i6 20.843
New York—Unpaid bills 65,3U6 76.793 73,248
Panama RR. Co.—Loans 1,013,528 838,944

Do. Traffloaccount 76,123 71,516
Unchiimed dividends 1.404 1,404 1,401
Coalfreights 11,470 21.918
John FirieA Co and others (coal). 47,126 66,200 110.305
Agents' balances 83. '^63

Due connecting steamship comp's. 17.460 25,980 12,982
Passage credits aud orders 25.009 36,0.")4 19,643
Panauja drafts 1,590 16,686 0,029
Miscellaneous 5,752 513 106
Suspense 1,503 33,533 '...

Total $21,295,288 $21,187,819 $20,349,841

—(V. 39, p. 72, 436, 707; V. 40,p. 20,120,301,304, 481, 508.651, 653.)

Pennsylvania Coal.—Liabilities at a nunimum, and 16 p. c. diys.
paid.

Postal Xelegrapli &. Cable—Lines to extend from New York to
Chicago, New \ork to Washingon, New York to Boston. Buffalo to
Pittsburg, Fostoria. Ohio, to Toledo, aud Chicago to St. Louis, most of
which were in operation on Jan. 1, 1S34. Of the stock $7,000,000
Is outstanding, $12,000,000 is held in trust, and balance
remains in treasury. Mr. J. W. Mackey is the President. The
name of tlie Postal Telegraph Co. was chunged Novemlier, 1883.
(See V. 37. p. 504). The Postal Telegrapli fompany sold all its

property aud franchises to the Postal Telegraph tt Calile Co., which was
orgauizeduudcr the laws of tliis State expressly for this pui'jio.se. In
July, 18-4, a contract for Joint working aud pooling of receipts was
made with Bankers' & Merchants' aud the Baltimore & Oldo Telegraph
companies, but the B. and M. Co. failed, and tlie iiool was dissolved.
In Mav, 1885, receivers were appointed, and a scheme for reorganiza-
tion of'the Postal Telegraph &, Cable Co. was proposed, as stated in V.
40, p. 626, 645, by whicli the company will have no bonded debt and
stocK for $."1,000,000 only. The present bonds will take new stock for
35 per cent of their face, and the old stock will receive 5 j>er cent of Its
amount in new. (V. 39, p. 71, 129, 402 ; V. 40, p. 626, 643, 685.)

PullmanPalaceCar.—The stock has been increased from time to
time to provide new capital, as wanted, since the price ruling above
par, gave a bonus to stockholders when subscribing for new stock.
Annual report for year ending June, 1884 was It Chkonicle, V. 39, p.
4.60. lucomeaccouut for three years was as follows:

1881-82. 1832-83. 1883-84
Revenue— $ $ $

Earnings (leased lines included) 2,815,986 2,946.277 3,424,279
Proportion of earnings other assoc'ns. 582,231 603,596 488,231
Patent roviilties and manuf. profits... 339,321 528,256 543,947
Profltandloss 13,116

Total revenue 3,737,538 4,093,215 4,456,437

Operat'g expenses (leased lines incl'd) 917,308 976,380 1,110,932
Maintenance of upholstery, &c 207,156 217,634 203,455
Prop'nof expenses, Ac, other assoc'ns 148,427 175,702 136,556
Rental of leased lines 264,000 264,000 264,000
Coupon interest on bonds 169,043 171,074 171,466
Dividends on capital stock 870.937 1,235,142 1,339,621
Profltandloss 20,995 35,733

Total disbursements 2,597,886 3,039,932 3,283,763
Netresult 1,139,672 1,053,313 1,192,694
Balance of account for rebuilding, &o. 128,136

Balance of surplus for the year 1,011,536 1,053,313 1,192,694

—(V. 39, p. 202, 460 ; V. 40, p. 356, 570.)

(Quicksilver Mining.—Bonds paid off July, 1879. The preferred
stock U entitled to 7 p. ct. per annum, not cumulative, aud any surplus
goes to the common and preferred equally. See annual report for 1884-
35 In V. 41, p. 132, showing uet income for the j'ear of $41,642.

Railroad Equipment Co.—Tliis company leases equipment to
railroads ou tlie " Car Trust" plan, taking obligations of the railroad coin
panics running not over ten years at the utmost, wliieh cover the princi-
pal and interest of the special scries of lionds issued by the Equipment
Co. running for similar i)eriods. The title remains in the lessor till last
pajTneut is made, and then vests in the piu'cha.slng railroad. In the
meantime the title is held in trust for bondholders and the boads are
virtually a mortgage ou the rolling stock, till paid off.

St. liouls Bridge Sc Tunnel Railroad.—Tin; ratkcaa anfltnnicl
were sold umicr the mortgage of 1873, July 1, 187il. Ir>re(r;o*»ro oinMr
the tlrst aud sccoud mortgages ou the bridge was im^? L>cc. 30, 1^8.
On July 1, 1831, the bridge and Tunnel Railroad wortWBsed to the se.
Pacific aud Wabash St. Louis it i'acitio lor the term of their cor-

porate charters, on the terms following, viz.: Of the stock $2,490,000
1st jireferred, by the terms of the lease, is guariinteed 5 per ceut till Jan-
uary, 1833, and then 6 per cent; $3,000,000 2d preferred is guaranteed
3 per cent per annum, the first semi-annual p.ayment being July 1,
1834. The RR. stock of $l,2.i0,000 is guaiantfcd 6 per cent a year.
The whole annual charge for rentals is $670,000, one-half payable by
Missouri Pacific and one-half by Wabash. The coimuon stock was held
by the Loudon Rcorgaiiizatiou Committee, and under the lease was
transferred to .McrcautiU- Trust Company of N. Y. with power to vote
thereon. The Tiiiiuel R;dlroad stock is guaranteed 6 per cent per an-
num. In theyear eudliig Dec. 3 1 , '84, gross earnings were $314,444 ; fixed
charges aud guar, dividends, $506,577; 8uri>lus balance, $7,866.

Sterling Iron Sc Railway.—The property of this company, in

Orange County N. Y., (and a few acres in Rockland) consists of 25,000
acres of laud, with furuaces, &c., having a capacity of 15,000 tons of
pig iron per year, and S^ miles of railroiid. houses, Ac. The company
endorses the $471,674 bonds of the Sterling Moimtaln BR. A. W.
Humphreys, President, 42 Pine Street, N. Y".

Sutro Tunnel.—Tunnel on Comstock Lode for facilitating mining
operations.

United I,lnes Telegrai>li.—This company was formed in
August. 1385. as successor to the Bankers' & Merchants' Tel., sold in
foreclosure July 3

1 , 1885. See account of sale aud list of property sold
in Chronicle, V. 41, p. 122. In the Srri'LEMf:NT prior to sale the follow-
ing account of the Bankers' & Merchants' was given, viz.:

"Organized March 31. 1881, under laws of New York State. Author-
rized eai>ital, $10,000, OOil. In Sept., 1883, this company negotiated for
the control of the .-.tock of the Southern and the American Rapid Tele-
irraph. making a practical consolidation of the tlu'ee lines. The Am.
Rap. Tel. Co. is bonded fcjr $3,000,000 and stocked for .$3,OOJ,000. The
Southern Telegcaph Company is bonded for $2,500,000 and stocked for
$5,000,000. The line of the Bankers' & Merchants' from New York to
Philadelphia is bonded for $290,000, p.iyablo $10,000 per year. The
Bankers' & Merch'ts' owned a majority of the stock of the Rapid and the
Southern, and a m.TJorlty of the Rapid bonds. The B. & M. owned 1.700
shares out of the 9,200 shares outslandiug of the Commercial Telegram
Company's stock. Of the $10,000,000 of first mortaage bonds of the
Bankers' & Merchants' $5,115,000 were sold aud $4,786,000 pledged as
security for $784,874 notes of the company. In September the B. & M.
Co. failed to meet obligations, aud Richard S. Newcombe and James G.
Smith were appointed rcLCivers and authorized afterward to issue
receivers' certificates. lu April. 1SS3, a foreclosure suit was begun on
the $10,000,000 mortitage. Separate receivi-rs were appointed for the
Southern Telegraph and the .\m. Rapid, aud the SoiitUerii made a tralHo
agreement with the Western Union for one year, and the receiver of
the American Rapid made an agreement with Western Union for tho
operation of its lines. The Bankers' & Merchants' was sold in foreclos-
ure July 31, 1885 (see V. 41, p. 122), aud the plan of reorgauizatiou
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Date
of

Bouds

8I7.P. or
Piir

Amount
INTEKEST OR DIVIDE.VDS.

Kate

H"i"lt l'rtna(>
pul.Wlirii Oiie.

''"'
I niit.ijin.iin. "»"» P*" Whon Where rnyable and br~ .V'x-A* \jmt

Value. |OU"Wo<U"g q^j; Payable Whom. 1 t»lvl<l«nd.

1879
SI. Louis Krlrtite le Tiinnfl rtR.—fOouUnutd)-

iBl iu<>rtKi>K<'. IK'W, Hliikliu fluid

Taiiiiol KK.ofHt. UMiln, stock. Kimr
SoHllirni if .illanlie r<r/e(/nii)/i -Stock (guar. 5 percent.)..
BUrlin'j Inin -t /f«i/ir(lj/.—Stork

Mortk'iii;o ImukIh. iiiooiiio. Merit's "B"
Plain liM'oiiiti )>4>ii(Ih

Butro runnel—aiovk •

Mortcaite bomts (for *2,00(>,000)
,

1879
Unilril Lines r«/e///a/»A-S[Ock

,
....

iHt iiiiirlniiKe

•ill luortKiiKP (tor *H.000,000) <

Vniteil Sillies i.'x/»Y«it—Stock
Welts, Ftirj/o A Cfnnpuny fij-pre**—Stock

1880
1876

Wells, harj/o <e viimimiii/ nspreas-
Weslern ifition Teleyriiiih—Stock.
Real ciilHte Iii>»<1b. koUI, slnkioff fund.
Boud.i, coui> or rcK-. couv. till May, '85, sink. fd. 1 p. ct. 1878
SterllnK buuds, coupon (aluklug fund 1 p. ot. per auunrn)! 1875

1872

91.000

'"is
50

500 Ac.
1,000

10

100
100
100

1,000
1,000

£100Jko

95,000,000
1,350,000
1)48,000

2,300,000
418,000
495,575

18,920,000
600,000

3,000.000
1,200,000

(t)

7,000,000
6,250,000

80,000,000
1,373,000
4,020,000
921,456

I'-
2>*

'7'

6

6
3,4.5

1

4
l>a
7g.

6g.

K. A O. New York and Tx>ndnn. April 1, 1028
J. it J. N. Y., Dri-xel. M. A Co. July 1, IWS
A. * O. N.Y., Weat. Union TeL July, 1889

Feb. KewYoVk.

liondoD.

lit cnnp. due July 1. '87
Q.—F. I New York, Oltloe.

J. d( J.l New York, Offlee.

Q.—J. New York, Otiloe.

M. <fc N. N. Y., Union Truat Co.
M. & N. N. Y., Treaxurer'e Office
M. 4t S.iLondun, Morton,B.&Co

I

April 1, 18»t
Out. 1, 1899

Jan. 1, 1891

An».
July 15.

15. 1885
.

~ 188S
July l.t, 1885
July 15, 190-.t
July Id, 1900
March 1. 1900

embraces the fillowlng points: The formation of a successor company
with 11 capital stock of not more Ihim $:j.000,000. First mortgage by
the new cnuipanv on «U of the property under which not more than

f l.'JOO.UOO of bduds are to be IssiumI, wiiu Interest thereon at 6 pt'r cent.

Beoonrt uioittcage by the new company on all of the property under
which not move th.vn $i,(i,i0,' 00 of bonds are to be l8<ued; the interest

ou these second mortgage bonds, however, is not to begin to run until

tuo 1st of January, ISSf. and then for the llrst two years only at3 per
cent, for the next two years at l per cent, and thereafter at ."> per cent.

The j;oiier.il 111 irtguse bmids outstanding were to receive a new 1^500
bond for each $1.0 lO bond, beinit scaled one half. The stock to receive
one new share in exchaiiKe for tour old shares.
—(V. 39, p. 71, l'.i9, 263, 2»S, 310. 348, 381. 482, 681, 734; V. 40, p.

53, JIO. 303, 363, 423, 541, 569, 651, 685, 741, 763; V. 41, p. 22, 75,
101, 122. 182.)

United States Expreee.—No reports.

- IVelU, Fargo A, Company Expreee..—An Increase in capital to

$6,250,000 was made in IS , i». No report.

Western Union TclegrapU.—On the practical consolidation with
the Atlantic .^; I'acUic in 18/8 tiie Western Union had a monopoly of tele-

graphiuK im.siuess in the United .States. In 18711 the .American Union
opposition line was started uniler the auspices of Mr. Jay Gould. The
Wisterii Union Co. divided up its surplus stock, making a scrip dividend
of 17 Her cent to Rtockholdcrs of record June 20, 1879. On Jan. 19,

1881, was dated the urund consolidation, in which the Western Unloi
raised its .~tock to .f80.000.000. nivinit tiar. or .$15,000,000. for the stock

and bonds of the American Union; 60 per cent for old Atlantic <fc Pacllic

stock was given in new Western Union; and a stock distriiiuMon of 38
per cent to Western Union shareliolders. An iiytinction was obtained
against the stock distribution and lltiiiation ensued, and the stock
dlviilend was llnall}- held to he legal by the N. Y. Court of Appeals in

October, 1883.
The Mutual Union Telegraph made an opposition line, but In February,

1883, a lease was agi'eed upon. The Western Union also leases the Amer
lean Cable, with a guarantee of 5 per cent per annum on its stock of

914,000,0(10.
The staiement for thequarter ending June 30, 1885 (partly estimated),

Tas as follows, compared with the actual tlgures for same quarter in

1884:
Quarter ending June 30—

-1884, Actual.- ~
'

Net revenue
Deduct—

Interest on bond! $123,920
Sinking fund 20,000—

^-1885, Estimated.—

.

$1,651,379 $1,400,000

143,920
$123,768

20,000— 143,708

Net Income
I,essdlvidena,

Sir. , lUo for i.:.e qu.irter..
AU-siu-plns March 31

$1,907,459
(I'lP-C.) 1,399,807

... *1, 7,6V2
.... 4,049,818

$1,256,232
(li^p.C.y 1,199,841

*56.391
4,24d,!i43

Siupms June 30 $4,157,470 $4,303,334

From the annual report published m the OHROJaOLE, V. 39. p.

408, the following was given for the fiscal years ending June 30. The
revenues, o.xpen.se8 and profits were as follows:

1881-82.
Revenues for the year..... $17,114,106
Expenses (Inolu. rentals, Ac.). 9,090.096

Profits $7,118,070
Dia/t li rsementa—

For dividends $4,798,473
For Interest on bonds 427,09

1

For sinking f;mds 40,098

1882-83. 1883-84.
919,454,003 $19,6<2.940
11.794,553 13,022,.5O4

$7,600,350 $6,610,439

$3,190,124
4'26,818
40,094

Total disbursements $5,26.'<,662

Balance of profits $1,832,408
Surplus July I (beglu'gof yr.).. $127.2.59
Balance of profits for year 1,85J.408

Total nominal surplus June
30 (end of year) *81,979.667

$5,666,036
$1,994,314
$1.6«4,240
1,994,314

$6,111,520

$493,916
$3,058,533

498^19

$3,653,554 $4,1.57,469

' $315,425 was appropriate<l from this surplue (or eonstnictlon and
new properties.

The annual report for the year ending June 30, 1881, was In the
CiiROSICLE V. 39, p. 408. The general nsults of operation as given did
not make a favorable exhibit as eoiiiparett with the prcvl-ois y»'ar. btit
the report is better than its predecessors in ^'ivlng partlculirs of the
expense items as folhiws: For operatluir and general expeiis,-s. $9,278,-
761; for rentals of leased lines. $l,8l2,li90: for inalnienaiice and re-
eonstriieiion, $1.3.50,147; for taxes, *;t() 1,077; for equipment of utflces
and wires, t^2 19,528; total expenses. $13,022,.50.(.
The balance, fi-om the ilate of the general consolidation—July 1, 1868,

showetl the nominal snriilus to June 30, 1884, of $21,082,287, out of
which the slock dividend was declared in 1S81 to the amotmt of $75,-
526.390, leaving a nominal balance of .$5,555,697.
The following statement shows the mileage of lines and wires, number

of olHces, and tratHc of the company, (or each year from June 30, 1866,
to June 30. 1881:

Miles of Miles of No. of
Year. Poles A Cbl's. Wire. Otllces.

180.5-66 . 37,380 75,686
46,270
50,183
52,099
54,109
56,032
62,033
63,757
71,585
72,833
73,532
76,955
81,002
82,98'

1866-67
1867-68..
1868-69..
1869-70..
1870-71..
1871-72..
1872-73..
1873-74..
1874-75..
1875-76..
1870-77..
1877-78..
1878-79..
1879-80.. 85,645
1880-81. .110,340
1881-82. .13l,0tiO
1882-83.. 144,294
1883-84.. 143,037

85,291
97,594
104,584
112,191
121,131
137,190
134,472
173,733
179,496
183,832
194,323
206,202
211,566
233.534
327.171 10,737
374.368 12,068
432,726 12,917
450.571 13.7«l

2,250
2,565
3,219
3,607
3,972
4,606
5,237
5,740
6,188
6,565
7,072
7,500
8,014
8,334
9,077

Messages. Receipts. Proflte.

5,879,282
6,404,393
7,934,933
9,157,646

10,646,077
12,441,499
14,456,832
16,329,236
17,153,710
18,729,567
21,138,941
23,918,894
23,070,106
29,21 3, .509
32.500,000
38.8 12,2 17
41,181,177
42,076,226

6,568,925
7,004,560
7,316,918
7.138,737
7.637,448
8,457,095
9,333,018
9.262,(>33
9,364,374

10,034,983
9,812,352
9.361.355

10.960.640
12,782,894
14,393,343
17,114,165
19>454,902
19,632,"39

(V. 39, p. 297, 408, 437, 494,682; V. 40, p 114, mo, 718.1

2,6-24,919
2,641,710
2,748,801
2.227,965
2,.J32,661
2,790,232
2,757,962
2,506,920
3,229,157
3,399,309
3.140,127
'i,551,542
1,800,440
5,833,9a7
.9il->,279

7,11-1,070
7,(>6 1,330
6.010,435
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BANK STOCK LIST.

Companies.

Mkd.thusC)
are not Natl.

America* -

.

Am. Excb. .

Bowery ....
Broadway .

.

Butcli'e'&Di-
Central
Chase
Obathani
Chemical . .

.

Citizens'
City
Columbia* .

.

Commerce .

.

Continentiil.
ComExcli.'.
Ca«t Kiver .

llthWard'.
mftli
Fifth Ave*..
First
Fourth
Fulton
GaUatln ....

Gartleld
Germ'nAni."
Germ'n Kx.'
Germania*-.
Greenwich*.
Hanover
Home*
Imp.&Trad.
Irving
leather JIfr.

Xlncoln
Madis'D 8<|.*

Manhattan *

Market
Hechanios'
Meob. & Tr*
Mercantile..
Merchants'

.

Merch. Kx..
Metrqi)oli6*.
Mt. Morris*.
Mun'y imi*
I^assau*
New York .

.

N.Y. County
N.Y.N. Ex.1
Ninth
H. America"

I

North Riv'r*|
Oriental* ...
Paclflo*

I

Park
People's* ...
Phenlx
Prod. Exch.*
Republic
Bt. Nicholas*
Seaboard* ..

Seventh W'd
Second
Bhoei&L'thr
Sixth ,

BtateofN.Y*
Third
Tradesmen's
Union
U. States ...

WeetSide*..

Capital.

Par Amount.

Surplus
at latest
dates.!

100 3,000,000 1,

100 5,000.000 1,

100 230,0001
2511,000,000 1,

25l 300,000i
100 2,000,000i
100 300,0001
25 450,001)1
100 300,000i4,
25' 600,0001
100 1,000,000' 1,

..i 100,000
100 5,000.000 2,

100 i.ooo.oooi
100
25
25
100
100
100

1,000,000
250,000
100,000
150,000
100.000
500,000

1003,200,000
301 600,000
50 1,000,000
50
75
100
100
25
100

100
50
100
100
100
50
100
2n
25
100
50
50
100
100
,^0

100
100
100
100
100
TO
30
25
50
100
25
20
100
100
101
100
100
100
100
100
100

200,000
750,000
200,000
200,000
200.000

1,000.000
125,000

1,500,000
500,000
600,000
300.000
200,0011

2,050,000! 1

500,000!
2,000.000
200,000

1.000,000
2,000.000
1,000,000
300,000
100,000
100,000
500.000

2,000,000
200,000
300,000
750,000
700,001
240,000
300,000
422,700

2,000,000
200,000

1 ,000,000
1.000,000
1.500,000
600,000
50i>,00<

300,000
300,000
500,000
200,000
800,000

ioo;i,ooo,oo('
40 1,0011,000
501,200,000
100 500,000
10t> 200,000

630,600
338.31 '0
•25.1, ,00
:ilS0.600
2(ii;.'>oo

3l7,HO0
130,000
310.01 10

294 300
24(i,300
1.74,100

2.VOi.
985,300
•274,.=i0O

0-21,500
l-2O,S00
62,300
110,000
491,400
914.100
027,300
277,100
,007,000
72.100

1S2,. 0(1

217,000
243.400
42,600

536.600
9,000

,.: 98.600
15S,60O
450,200

) 8,700
12.300

07.i,300
375,200
l-i5„500
60,600

270.100
60 ".,000

4S.00U
231,100
5ii,00(.>

162.600
88,400

,255,400
48.000
94.900

206,700
266,900
71.100

29l.'200
226,400
,'2b8.9CK)
1^9,101
236,000
10.j,700
613,600
•224,200
10') ,600
76,400
35,9001

225,500
55.300

334,500
18..500'
204.2011
630.100
107,900
122,100

J. A
JI. &
J. &

&
&
&
&
&

Bl-m'ly
J. & J
.\I. & N

Dividends.

Period. 1883. 1884.

9
7
10
20
8
8
8

10
100

7
18 «

& J.
& J.
& A.
& J.

& J.

& J.

Q.-J.
J. & J.

.M. & N.
A. & O.
J. & J.
F. & A.
May.

M. & N.
.M. ii N.
J. & J.

J. & J.

J. & J.

J. & J.

F. & A.
J.
J. &
J. &

&
&
&
&
&
&.

.M. & N
J. & J,

J. & J
F. & A,
J. & J,

J. & J
J. & J
J. & J
Q.-F.

J. & J
J. it J,

J. & J

8
8W
10
7'a
8
6

40
8
7
10

6
10
8
6
7

14
8

10

10
7
10
20
8
8
8

10
100

7
15

8
Si-

ll)

8
8
6

Latest.

July,
May,
July,
July,
JiUy,
July,
July.
Julv,
liily,

July,
May.

'85. 4
'85. 3I3
'85. 5
'85.10
'85. 4
85. 3
'84. 4
'80. 5
'85.15
8:1. 31a
'85.10

July,
July,
Aui.,
July,
July,
Jan.,

83. 4
85. 3^
S3. 5
85. 4
85. 4
85. 3

July,
July,
May,
Apr.,

'as, 10
'85. 4
'85. 3^
e5. 5

6
10
8
6
7

Aug.
May,
Nov.
May,
July,

IF. & A,
J. & J.

J. &
|J. &
J. &.

J. &
.M. &;

;J. it

iJ. &
M. & N.

J. & J.

12
8
8
8
7
7
6
8

10
10
9

10
6

8
71s

14
10
10

July,
July,
JUy,

8
B
8
6
6
7
6
7
6
6
8

lUi
8
7
7
6
S

10
10
10
10
6

'83 3
'84.10
'84. 4
'85. 3
'83. 3ifl

'85. 7
S5. 4
85. 5

Aug.,
July,
July,
July,
July,
July,
Jan.,
Jan.,
July,
Jan.,
May,
July,
Jan ,

Aug.,
.July,
July,
July,
July,
Aug.,
July,
July,
July,

20
8
8
8
7
7
10

10
8
8
8
7
7

'85. 314
'85. 4
'85. 4
'85. 4
'85. 3
'85. 31a
'85. 3
95. 31a
'85. 3
'85. 4
'85. 4
'85. 5
'85. 4
•85. 3
•83. 313
'85. 3
•85. 4
'85. 5
'8S. 2
'85. 4
'85. 5
'85. 3

Aug.,
July,

85. 3
'85 4

Tan.,
Jan.,
July,
Jan.,
May,
.Ian.,

July,
10 May,

m

'85. 3
'84.10
•83. 4
'85. 4
'85. 4
'85. 31a
•85. 3
'85. 4

Jan., '85. 5

tJuly 1, 1885, for National banks and Juue 13, 1885, for State
banks.

LOCAL GAS COMPANIES' STOCKS AST) BONDS.
The following is a list of the stocks and bonds of gas companies In

New York and Brooklyn, with details of interest, divldemls, Jbo.

Quotations for these will be found lu the Commercial asd Fi.nasoial
Chromci.e each week.

Gab ^Jompanies.

Brooklj-n Gas-Ltght
Citizens' GasLlgUt (Brooklyn)
Bonds

Consiilidated Gas
Jersey City & Hobokeu
Metropoiitau Bonds
Mutual (N. Y.)
Bonds

Nassau (Brooklyn)
Scrip

Pei>ple's (Brooklyn)
Bonds, 7 per cent
Bon. Is, 6 percent

WllliaiusburgU
Bonds .<

Metropolitan (Brooklyn)
Munluiual IJonds
Fulton Municipal
Bonds

Equitable
Bun. Is

Dividends and interest.

Date.
*

5 Mav, 18S3
3 July, 1885
.3 ,

3i«'June, 1883
7I2 Jan., 1885
3

I

19(i-2
2I2 Apr., 1885
3

j
1002

2 Upr., 1883
212N0V., 1884
fa Juno, 1883
3'3 June, 1883

Apr., 1883
Apr., 1885

1900
Jan., 1885

888
Apr., 1885

1900

1900

• Tula oolumn shows last dividend on stocks, aud date of maturity
at bonds.

INSURANCE STOCK LIST.

Companies.
Capita L.

Par. Amount.

American! .

.

Amer. Exch
Bowery

jBroadway...
Brooklyn (J).

I

Citizens^ ... tj

City
Clinton
Continental t

Eagle
Empire City.
Exchange . .

.

Farragut
Firemen's ...

German Am

.

Germania . . .

Globe
Greenwich .

.

Guardian
Hamilton .. .

Hauover
Home
Howawl
Jefferson . ..!

Kings Co.(;)
Knick'bnck'r
Lafayette (;)

Long Isl.C) .!!

Mau.ife Build.
Mech'nii-s' (J)
Mercantile ..

Mercliauls'..
Montauk(;)..
Nas8au(t)
National ....
N.Y Eii'table
N.Y. Fire....
Niagara
North River.
Pacitlc
Park
Peter (^ooi^er
People's
Phenix({) ....
Burgers'
Standard .. .

Star
Sterling
Stuyvcsant..
Unit'd States
Westchester.
W'm8bgC.(;)

50
100
25
25
17
20
70
100
100
40
100
30
50
17

100
50
50
25
100
15
50
100
50
30
20
40
50
50
100
50
50
50
50
50
371a
35
00
150
23
25
00
120
50
50
25 i

50
00
100
125
25
10
50

400,000
200,000
300.000
200,000
153,000
300,000
210,000
250,000
,000,000
300,000
200,000
200,010
200,000
204,000
,000,000
,000,000
200,000
200.000
200.000
150,000
,000,000
,01.0.000
500,000
200.010
150,000
210.000
150,000
300,000
200,000
250,000
200,000
200,000
200,000
200.000
200,000
210,000'
200,000!
500,0001
350,0001
200,000!
200,000!
150,000
200,000'
,000.000
200,000:
200,000
500.000
350,000
200,000
250,000
300,000
250,000

Net
Surplus,
Jan. 1,
1885.*

631,161
31.1'28

25-2,314
338,0i>0
188,093
30t,61'2

152,769
73,610

,.135,22.;

630, 14H
56,9lrl
63,175
01,954
47,047

,689,894
567,341
105.314
231,053
18,618

108,33:!
459,447
.141.727

2,505
263.457
174,786
97,747
32,531
73,5. '5

107,o78
25,882il0
13,396 7

100,729 5
54,470 10

186,821 14
56,10210

DIVIDENDS.

1882. 1883. 1884. Last Paid.

81a
10
20
14
20
lO
10
10
14-70
15
7
81s
12
6
12
10
10
30
5I2

10
10
10
5
10
20
none.
10
10
7

81a
10
14
8

16
12
16

346,033
40.08

1

331,448
87,0^7:

33-<,627
63,490

203,968
67,3ci2!l0

640.991
1 10

143,.543ll4
121.497 7

6,39 ^! none.
8,85 inoue.

63,39110
221.019:10
204,353 10
439,26920

10
10
12
14
15
10
10
10
13-05
15
3
7
12
5
13
10
10
30
none.
10
10
10
3
10
20
6
10
10
6
10
3

none.
10
10
10
11
4
12
8
14
10
12
10
10
10
7

none,
none.
11
10
10
20

10
10
12
14
15
10
10
10
15-40
13
6
7
10
8
14
10
10
30
3

10
10
10

July,
July,
July,
Aug.,
July,
July,
Aug.,
July,
July,
Apr.,
July,
Au<.,
July,
July,
July,
July,
July,
Apr.,
July,
Jul.v,
July,
July

none. July,
10 Mai-.,

20
6
10
10
6
10
3
5
10
10
9

12
8
10
8
14
10
12
10
10
11
7

none.
4
10
10
10
20

July
Jul}-,
July,
July,
July,
Jan.,
July,
July,
July,
July,
July,
July,
Aug.,
July,
Apr.,
July,
July,
July,
July,
July,
Aug.,
July,
July,
Aug..
Aug,
July,
Aug.,
July,

'85. 5
'85. 5
'85. 6
'85. 6
'85. 714
'85. lia
'85. 4
'85. 5
'85.7-70
'85. 71a
'85. 3
'85. 31a
•85. 5
'85. 3
'85. 7
'85. 5
'85. 5
'85. 3
'85. 3
'85. 5
'85. 5
'85. 5
'8:-i. 3
85. 5
'85.10
'85. 3
'85. 4
'85. 5
'85. 2
•8.5. 5
'85. 3
'85. 4
'85. 5
'83. 5
•85. 4
•85. 6
,'84. 4
'85. 5
'85. 3
'85. 6
'83. 5
'85. 6
'85 5
'8.5. 5
'85. 5
'85. 31a
'85. 2
'81. 2
,'85. 4
'85. 5
,'83. 5
'35.10

* Over all liabilities. Including re-insurance, capital and scrip,

t Surplus includes scrip. (;) Brooklyn.

CITY HORSE RAILROAD STOCKS AND BONDS

Railroads. Amount.

Atlantic Avenue (Brooklyp).
Bonds

Bleeckor St. & Fult. F.—Stock
1st luortgage

Broadway * 7th Ave.—Stock
1st mortgage

HB'2d iiioi t;iaiie

BroailWiiy (Brooklyn)
1st mortgage
2d morigage

Brooklj-n City—Stock
1st mortgage

BrooUl.vu City & Newtown ..

I St uii)rtg;ige

Brooklyn Crosstown—Stock.

.

1 St luortgage bonds
Scrip

Biishwick Av. (Brooklyn)-Stk
Isi uiortgagB

Central Cros..itown—Stock.

.

1 St luortgage
Ceut. Park N. & E. Riv.—Stock
Consol. mortgage bonds ...

Christnplier & lOth St.—Stock.
Bonds

C'oijiy Island & Brooklyn
3d luortgage
Cottsoliit.;t^

D. D. E. B. & Battery—Stock..
1 !it mortgage, consol
Scrip

Eiglitli Avenue—Stock
Horip

42d & Grand St. Ferry-Stock.
1 St in. utgage

Grand St & -Newtown (Bk'ljn)
1st iuorts;a,s;e

Houst. \V. St. & Pav. F'y-Stk.
Ist mortgage

Seioud Avenue—Stock
Is' mortgage
Consol

Sixth Avenue—Stock
1st luortgage

Third Avenue—Stock
Bunds

Twenty-Third Street—Stock. .

.

1st luortgaire

50 ^

1,000
100

i.oool
100|2

1,000 1

i,ooo|
100

1,000
1.000

102
1,000
100 1

1.0001
100

1,000
1,000;
loO]

1,000|
100;

1,0.10
100,1

1,000 i

100
1,000
loo

1.000
l.OOt)
100 1

500 &c
100 1

100 1

100 1
100

1,000
100

1,000
100
500
lOo 1

1,000!
1,000 1

100 1
1,000
1002

1,000 2
100!

I.oool

1700,000
500.000
900,000
700.000
,100.000
,500,000
,500,110(1

350.000
2.= 0.000
100 000
,00 1,000
800,0o(
,0o0,o0i
400,001
200,00(
400.001
•2110,00

500,001
400,001
600.001
250,oOi
.800.00'
,200.001
6 >0,00i

250,00
500,00
75,00

125,001
,•200,01.

900.001
,.00,00.
000,00
,000 00
748,001
'236.00
170,001
17-1.001
250,001
500,001
802.OO
400.00.

0,00
,30.1,00
500.001
0,10,000
OoO.OOO
6011.000
230,001

Divldentls aud interest

Period.

.r. & J.

J. & J.

(i.-J.
J. & D.
J. <fc J

S Date.
*

Apr., 1885
1883 & '94
July, 1885
July, 1900
July, 1885
June.1904

1914
.... 31a May, 1885

Q.-F.
/. & J.

A.. & O.
r. & J.

Q.-F.'
1. & J.

Q.-J.
.1. & N.
Ci.-J.
. & D.
Q.-F.
\.. & O.

l-*89
1889

Aug., 1885
Jan., 1902

1890
Apr., 1885

,

1888
7 Jau.ifcJuly
2 Aug., 1885
6 1.102
1 la July, 1885
6 iNuv., 1922

I. & J.
I. & J.
.1.-F.
.. & D.
•. & A.
Q.-J.

••. & A.
Q. -F.
V. & O.

,'. & A.
Q.-F.
I. & J.

. & J.
t. & s.
I. & N.
4. & 8.
I. & J.
14.-F.

J. & J.
F. & A.
M. & N.

2
7
lia
7
3
7
5
21a
7
6
21a
b
4
7

July, 1885
Dec. 1902
Aug., 1885

1898
Aug., 1884

1S.17
1903

Aug, 1885
June. 1 893
Fell,. 1914
July, 1885

loll
Aug.. 1885
Apr., 1893

21a Jan.. 1885
1896

Aug.. 1885
July, 1894
July, 1885
Nov.. 1910
.Nov. 1888
Nov., 1884
July, 1890
ug..l885

Jan., 1890
P>b., 1885
.Haj, 1893

• This oolumn shows last dividend on stocks, and date of maturitr
ft bonds.

I


