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The returns of clearings for the five days, as received by
telegraph this evening, show that in general there has been
some decrease from the figures of a week ago, but as the com-
parison with 1884 is with smaller totals than on June 19, the
cities outside of New York now exhibit an increase of 2+4 per
cent, against a decrease last week of 2 per cent. New York
records a gain over last Friday of $1,780,476; the loss from
1884, however, is greater than then shown, owinz to the large
increase for the five days last year.
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reached a market value of £62,813,000, against $106,000,000 a
year ago, and deducting double these values from the total

Outside New York' ®194.442.623 MLl 24| $1987RI: 6

+ pstimated on the basis of the iast Weekly r¢lurns.
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THE FINANCIAL SITUATION.

The money market continues to reflect the increasing
lethargy which is taking possession of nearly all our indus-
tries as the summer advances. Bankers' balances
remain nominally at 1 per cent, loans being made
even as low as 4 per cent. Under such -circum-
stances the further accumulation of funds here is
in one sense evidence of confidence, much the same as
their withdrawal from February to May, 1884, was
evidence of distrust. The deposits of our Clearing House
banks reached last Saturday 3712 million dollars, being
81 millions more than on February 16, 1884, when
they were larger than they had ever been at any previous
It will be remembered that in 1884 the with-
drawals of gold from the United States Sub-Treasury for
export began the week following the 16th of February—a
little more than five millions being withdrawn that week,
and about one million engaged for shipment, causing the
beginning of that disturbance of confidence which culmi-
nated in the May panic. '

How very different the financial situation is now, and
the reason for the renewed confidence in financial circles
during late weeks, is seen primarily of course in the strength
of the banks, the reserve reaching last Saturday 62} million
dollars in excess of the requirement, the highest figure
ever reported, against 10 million dollars at the same date
a year ago. The surplus held at each weekly return for
the first half of the last four years has been as follows.

SURPLUS RESERVE OF NEW YORK BANKS,

| {
Weck Endcd— | 1885, | 188t 1883, | 1882
Junuary  8........... | $10,020625 | $3,211,030 | §1,837,225 | $3,317,500
10.... veee..| 47,614,375 14,151,075 7,780,700 | 7,253,350
TR isss samelin s ' 51,148,775 17,284,225 8,674,775 | 9,674,375
17 I [ 52,113,025 19,478,775 10,007,575 | 9,101,850
;1 AP [ 53,870,975 19,298,375 7,810,050 | 6,331,825
Februars ............ [ 54,985,125 21,094,400 6,419,700 ‘ 4,051,135
y [ R | 51,611,075 20,010,500 8,674,825 | 1,072,225
) P [ 49,712,850 19,761,350 1,209,000 | ¥1,433,075
28... ceeeennn | 49.120,650 18,620,975  *2,814,775 | ¥2,618,050
March - P I 47,3%5,100° 12,820,675 | *5,166,150 | 687,825
) C PR | 47.092,550 6,654,825 | *6,770,875 | 8,133,300
) B I 47,923,350 8,589,123 |  *5,435,075 3,338,100
28 ... Poasde17es | 7,724,450 | *4,007450 | 1,720,950 |
April S SUU ! T47,145850 | 4,203,875 | *3,701,000. | 811,650
11..00oeoen... 48,205,125 3,616,425 | ¥280,350 | 4,936,150
18, it iennnns 50,893,575 | 2,500,575 624,275 | 9,019,550
b TN | 53,142,425 | 2,419,800 | 895,200 . | 10,895,600
May 2... ceen..., 55,140,650 | 806,000 1,604,125 | 9,650,350
s JO 55,800,725 |  4,435450 . 5003823 |  8172,950
16... ouen... 57,416,050 | 8,127,025 |,  5760,625 ' 6,152,225
2 S ! 59,812,035 | 6,807,125 ] 9,177,460 | 4,208,625
30, | 60,768,025 | *1975,625 | 9071650 | 3,951,100
June i FO ' 80,017,725 1,341,500 | 9.059,175 5,135,325
£ ——— [ 61,079,925 6,986,500 | 8,791,050 8,637,400
B0Lsursris wviomes & | 62,440,500 | 10,020,075 | 8,982,900 9,381,250

* Deticiency.

‘With the above, the reader can trace how steadily in
1884 the event of May crept upon us after the exports of
specie began, the deposits at the same time being drawn
down week by week. Now the deposits and surplus are
both increasing and have been for some time;
but neither movement gave confidence so long as
exports of gold were threatened and the Govern-
ment holdings of gold were in danger. With those
points secure (the latter through the admirable manage-
ment of the Treasury department) and with the purpose of
the Government becoming more pronounced to relieve
the country so far as it has the power from currency

~disturbance, the situation has gone onimproving absolutely

and relatively. To-day the outlook in these particulars is
wonderfully promising; the largest reserves with the
largest deposits the banks ever held, the Government gold
increasing notwithstanding the larger interest payments
this month, foreign exchange off several points from the
high rates ruling a few weeks since, with a prospect of
gold imports in the fall or winter months—these are the
facts which outline the monetary situation at the moment,

and it is no surprise under such circumstances that a bet-
ter feeling prevails.

As part explanation of the condition of foreign exchange
we have the trade statement for May which was issued
yesterday by the Bureau of Statistics. It seems that the

-excess of merchandise exports was during that month

$3,352,000, with a net export of silver of $1,523,000,
making the total $4,875,000, and the balance, after deduct-
ing $829,000 gold imported, $4,046,000. To compare
with this, the merchandise balance in Mady last year
against the United States was $7,314,257. But the
present course of exchange finds its explanation more in
the trade movement for previous months, which since

October 1 has been as follows.
FOREIGN TRADE OF THE UNITED STATES—(0003 omitted.)

MERCHANDISE. . l

| GoLD. © SILVER.

1884-85. [ , Excess| Excess Excess

Exp'ts| Imp'ts| of || Imp'ts| Exp’ts| of Exp'ts| Imp'ts; of
i | Exp’ts! Imp’ts Exp'ts

d ol e | 8 $ | s | 8 $ |8 | 8

October... 71,660i ..")1,975= 19,685; 2,451 193 2,258} 2,574 2,743 *169 -

November. 78’8051 45,211. 33.591| 8,193 444) 7,749|| 1,850| 1,865 485
December. 91,344% 42,171|. 49,173, 2,232 221 2,0lli 8,871 1,571{ 2,300
January...| 80,533 42,221/ 88,312!| 2,075 1.446 6201 2,220/ 1,093 1,138
February..| 53,941 42,023 11,013] 1,888 1,636 252] 2,507] 1,004 1,508
March...... 51,308| 52,976 *1,578| 1.757] 833 92411 3,113| 1,836 1,288
April 52,0689, 48,794 4.175| 7521' 1,158 '|’3761 3,137 1,939/ 1,198
May. 49,012/ 45,660, 3.352i 5655 1,304 ‘1'829i 2,160! - 637 1,623
Tot.8 mos. 5‘).9.682!371,036:158,6261 19,943' 7,325 12,618; 21,4471 12,188 9,259

* Iixcess of imports. + Excess of exports.
This shows that since the date mentioned the net mer -

chandise balance in our favor has been $158,626,000; or

including silver and gold the net due the United States
on the face of these returns June 1st was $155,267,000,

which after making allowances for interest, freights, &ec.,

woulu still leave a large unpaid debt. So long as there
was great distrust in the currency situation, this money

remained abroad, but since that fear has in a measure

been removed, it is in part being transferred to New

York, and if confidence in our financial future receives

no check this movement will make further progress. Still
another influence operating against the exchange market

this week has been the Canadian loan of £4,000,000, pro-

posals for which will close in T.ondon on Monday. There

is an expectation of drafts against a part at least of this,

so bankers having bills to sell were more disposed to offer
them at once. There is also now on the market an

increasing amount of drafts' against future shipments of

cotton. Altogether, therefore, the. nominal rates of ex-

change are to-day one half cent per pound sterling below

those of the previous week, though they were marked up

one half cent yesterday. _

Such favoring conditions as we have referred to cannot,
however, be interpreted as meaning that we are to see a
wild speculation in stocks. A partial reaction this week
from the upward movement which was in progress in Wall
Street has disappointed some who hastily drew that con-
clusion.. Beyond a doubt, it is safe to say that there is to
be no “lower deep” than we are now enduring, if with
the meeting of Congress all uncertainty with regard to
our currency is to be removed. Ilence, in case that can

‘be believed, stocks that have been depressed under the -
influence of lower dividends past and in prospect, would

be a purchase. But it becomes the purest speculation,
without any encouragement whatever, so far as existing
hopes and promises go, to buy securities at rapidly advan-
cing prices, and especially those that have little assured
present value and many future uncertainties. The reaction
this week has been almost wholly confined to these latter
classes of ventures. West Shore bonds are a good illus-
tration, the upward movement in which culminated on
Monday, the price having advanced from about 29 to

'nearly 39, and the fall in which did, about as much as
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anything to demoralize the market. We do not
mean that they may not be worth the highest
figure they touched and more too; but so long
as the holders show mno disposition to arrange
their differences but spend their time setting up new
plans of settlement one week to be knocked down the next,
the prospect looks to us far from brilliant. There are in
truth plans and committees enough for arranging, or per-
haps we should say for deranging, West Shore interests
to-day, to satisfy the needs of a dozen roads. It seems
almost as if the whole affair was reduced to a question of
who should have the fingering of the securities and the

* fees, rather than of how can a just and speedy settlement

be secured. ,
Other than the developments in West Shore, the most
notable incident of the week has been the reported injury

* to the steamship City of Tokio, belonging to the Pacific

Mail line, and its probable loss. As that company does
not insure its vessels, the loss falls wholly upon it; and
hence the effect on the market value of the stock was very
considerable on Thursday, when it was announced that the
ship had stranded near Y okohama,and then again on Friday,
when it was stated that it would probably go to pieces.
These reports also influenced, more or less, the whole
market for a time; but it subsequently regained tone. A
movement in Louisville & Nashville was also one of the
features of the week. This had support in the more fav-
orable returns which have been reported during late
months, and the better outlook for it and for most South-
ern properties which the promising cotton crop holds out.
Northwestern roads have likewise advanced, in part due
to the favorable crop promise in that sectien. Altogether
the volume of business has been quite large, and the com-
mission brokers have received more orders than for a long
time back. There continues to be a good investment
demand for railroad mortgages and for first class stocks.
Northern Pacific returns continue unfavorable, though
less so than in the months immediately preceding,
while good management is reducing the loss to a mini-
mum. We have this week secured the exhibit for May,
and find that in that month there was a decrease in net
earnings, compared with 1884, of $197,071, against
$443,763 in April, and $252,708 in March. The smaller
loss in May is in part the result of a greater saving in
expenses, as these were reduced $189,634 as compared
with 1884, while at the same time gross earnings fell oft
$386,703, leaving a loss in net in the amount stated. As

- expected, the falling off in gross is heaviest in passengers,

the decrease in that item being $212,464; but freight
earnings have also declined $168,229. The following is
the exhibit for May, as well as for the eleven months of
the fiscal year to May 31, in both 1884 and 1885.

; May. l July 1 tb May 31.
NORTHERN PACIFIC. i T T
{ 1885. ‘ 1884. ' 1884-85. | 1883-84.
) 3 $ | 8
Gross earnings.......ccoveievrncennes | 901,100 | 1,237,805 10,221.612] 11,460,452
Operating expenses..........ceeeueee I 462,945 652,579 5.506,18()] 6,315,297
Netearnings......ocvvivneiiinnnn 438.155 | 635,226 I 4,715,462! 5,145,155

The above exhibit for the month of May makes it cer-
tain that the Northern Pacific in the current fiscal year
just approaching its close, will not quite earn in full its
fixed charges. In the first six months of the year to
December 31, 1884, there was a surplus above the charges
of $699,286. In the next three months—to March 31,
1885—this was turned into a deficit of $78,587. In
April there was a further deficit of $89,967. Now for
May we have net of $438,155, while the charges for the
month were $481,270, or $43,115 in excess of the earn-
Hence for the eleven months there is a total

or FRASER
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deficiency of $211,669. To complete the year, only the
June result is necessary. If the company should in that
month do as well as a year ago, its net earnings would be
$535,895, which is but $54,625 above the accrued
charges for May. It follows that even on that basis the
year would show a deficiency of $150,000.

Pennsylvania Railroad has another poor statement of
earnings. It covers May and shows a loss of $376,704 in
gross and $284,199 in net, on the lines east of Pittsburg
and Erie, while the Wester: lines fall $194,577 behind
their charges for the month, against a similar deficiency in
1884 of only $143,657, so that on the whole system the
loss in net, as compared with the previous year, is $335,119.
This is not quite so heavy as the loss for April, but that
is about the only encouraging feature in the statement.
The conditions that are responsible for this poor showing
are of course well understood, and we need not stop to
review them. If full details could be obtained it would be
found, we think, that the great reduction in west-bound
rates—now down to 40 cents per 100 pounds on f{irst-class
freight, against 75 cents a year ago—is playing an impor-

‘tant part in the |\present decline in earnings, entirely apart

from the effects of the prevailing stagnation in trade. As
it is, the net earnings of the month are the smallest in six
years, as the following table will show.

LINES EAST OF | 1885, | 1334, 18883. 1882. 1881. 1830,
PITTSBURG. [
May. $ | 8 $ s | 8 $
Gross earnings..... 3,800,469! 4,267,173! 4,803,006| 4,108,877 3,836,807, 3,417,916

Operat’g expenses. 2,535.174; 2,627,679, 2,604,332| 2,342,088 2,168,287 1,941,084

Net earnings... 1,855.295i 1,639,494 1,608,674 1,766.789: 1,688,610/ 1,476,852
Western lines...... —194,577) —143,657 —0,058| —75,586 +144,458] —22,947

Result.......... 1,160,718! 1,495,837 1,599,616 1,691.203: 1,833,088] 1,453,005

Jan.1to May 31. |
Gross earnings..... 17,588,955/19,427,071 ;20,195.708|]8,557,091'17,746.402 16,212,595
Operat’g expenses. 11],973,5-10 12,397,859;12,856,024 11,901,302 10,237,791! 9,130,433

Net earnings...| 5,810,415| 7,020,216 7,339,684| 6,655,759 7,503,611| 7,082,162
Western lines......| —585,200] —152.948) +801,964| —08,315 -1553,76|41204,230

5,025,155, 6,576,203 7,731,643] 6,587,474 9.06:;‘33() 8,376,392

Result...........]

More stfiking, however, than the loss for the month is
the loss for the five months. Compared with 1881, which
was the best year the system had, the Pennsylvania lines
East and West have a net result of only $5,025,155 now,
against $9,062,380 in that year, a loss of over 4 million
dollars, or nearly one-half, and singularly enough the loss
is about evenly divided between the Fastern and Western
lines—2 millions to each. Compared with 1879, the
Kastern lines show somewhat larger net earnings now, but
the Western lines have not done as well even as in that
year, and consequently as'against the present net of 55,025,-
155 for the entire system, the total then was §3,077,910.

Bankers’ balances, as already stated, remain nominally
at 1 per cent. The movement of currency to this centre
continues, although -there appears to be a good demand
from points contiguous to Chicago for money for busi
ness purposes, and Cincinnati is supplying funds to move
the wool clip. The following statement, made up from
returns collected by us, exhibits the receipts and ship-
ments of ‘gold and currency by the New York banks dur-
ing the week.

Received by , Shipped by -Net Interior
N. Y. Banks.,N. Y. Banks. Movcment.

306,000 |Gain ...$761,000

Week ending June 26, 1885,

CUTTENCY . oeruceasese snronsnsesascnases $1,157,000
GOlA.cececoresscsssasssosssasssssssavase|  sesscess #100,000 |TLoss......100,000
Total gold and legal tenders.. ..| $1,157,000 $4906,000 |Gain....$661,000

* To Canada. ' .
The above shows the actual changes in the bank hold-
ings of gold and currency caused by this movement toand
from the interior. In addition to that movement the banks
have lost $1,200,000 through the operations of the Sub-
Treasury. Adding that item to the above, we have the fol-
lowing, which should indicate the total loss to the N ew York
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Clearing House banks of gold and currency for the week
covered by the bank statement to be issued to-day.

Net Change in

Into Bunks. lOut of Banks.
Bank Holdmge

I

Week ending June 26, 1885,

B )

Bankg’ Interior Movement, as above‘ $1.157.000 | $196.000 |Gain. $661,000
Sub-Treasury operations............ 5,000,000 6,200,000 |Loss. 200 000
Total gold and legal tenders....! £6,157.000 ‘ %6,696,000 anss 30’19 000

The Bank of England reports a gain of £76,961 bullion
during the week. This represents £270,961 drawn from
the interior and £194,000 sent abroad. The Bank of
France increased 8,124,000 francs gold and 2,241,000
francs silver. The Bank of Germany gained 959,000
marks. The following indicates the amount of bullion in
the principal European banks.

June 25, 1885, June 26, 1884,
Gold. Silver, Gold. ‘Silver.

: 2 £ . ¥ F )
Bank of England ........ 28.316,673|.ccccccccca- 25,441,215} -ss0mcse saw
Bank of France ..... .... 46,032,354|43,349,024/|41,772,016/40, 6"0 114
Bank of Germany .ea. ... 7,7093,000{23,127,000{| 7,885,002|23,655,000
Total this week ccaceeae.. 32,058,02766,476,024(|75,098,231(64,275,414
Total previous week .. ..[{81,641.556:66,350,392{|74,732,639|64,418,469

The Assay Office paid $225,027 through the Sub.
Treasury for domestic bullion during the week, and the
Assistant Treasurer received the followmg from the Cus-
tom House.

Eme—

" treatment became really imperative.

‘about what has been done.

Oonsisting of—

Dde. Thiies, _— U. 8. Gold | Sitver Oer-

' Notes. Oertific’s. | tificates.
Junel9. $372,592 58 $3,000| $155.000 $93,000 $117.000
“ 20. 257,129 54 2,660| 121,000 41,000 193,000
. 9292, 578,163 34 4,000 285,000 138,000 150,000
“« 23, 387,301 35 2,000/ 160,000 70,000 155,000
6 24 406,551 65 2,000 186,000 76,000 142,000
“ 925, 411,342 39 4,000 124,000 220.000 92.000
Total | $2.113,080 R3] $17,000'%$1,034,000/ $63%2,000]  $749,000

THE MEXICAN CRISIS.

The action of the Mexican Government this week seems
to be the outgrowth of a desperate situation. With its
finances in wretched condition, its necessities urgent, its
credit poor, its industries disorganized and languishing,
its revenues diminishing and heavily mortgaged withal,
and no means with which to meet current expenses, heroic
Furthermore, it was
to be expected that in a country where obligations are
lightly made, and still more lightly esteemed, relief would
be sought through the convenient’method of disposing of
the burdens by simply throwing them off, and this is
If the operation has not been
carried to the same extreme as heretofore, and is somewhat
less harsh than it might have been, it is because the
Administration at present in charge of Mexican affairs has
a higher sense of honor and of delicacy than we are
accustomed to see in that quarter. The remedies to be
enforced are (1) the peremptory release of the revenues
from the various charges with which they have been bur-
dened, (2) the issue of a new 25 million loan, and (3) the re-
duction of the salaries of all officials from 10 to 50 per cent.

Mexico being our next-door neighbor, we are affected
by her misfortune in more ways than one, and, besides,
the railroads recemtly built there have brought the two
countries into closer connection. It is the direct pecuniary
interest, however, we have in these railroads, that makes
us view the present situation with most concern. These

railroads have been nearly all built with American money,

many of our people having thus invested large amounts of
capital. As the present decree goes so far as to interdict
the custom house certificates issued as -a subsidy to the
Mexican Central and Mexican National railroads—the two
roads with which Americans are chiefly identified—and

makes these certificates no longer available for customs
dues, it will be seen we have reason for feeling a little
anxious as to the action and intentions of the Mexican
Government in the matter. The fact, however, that Gen.
Diaz, the present incumbent of the-Presidential chair, who
has always been very friendly to our people, and who was
particularly active in enlisting the support of American
capital for Mexican railroads, should have sanctioned the
scheme, shows the necessity to which the State has been
reduced, though the same fact is™ also to be accepted as
ameliorating the effect of the act, for the act is thus seen
to be not that of a hostile hand, but that of a friendly
one, which could not do otherwise.

Though Mexico’s difficulties have been cumulative for
a long series of years, its present embarrassment is directly
traceable to the practice, which has in recent times grown
to such dimensions, of burdening the revenues with claims
and liens of all descriptions that had to be paid directly
out of receipts, leaving the Government only the residue.
The liens of the Mexican National and the Mexican
Central are those with which our people are most familiar,
but they are really of trifling significance alongside of the
others. There are hosts of minor roads that have been
subsidized with claims upon the revenues. Then there are
steamship companies and banks favored in this way, in
addition to which a large percentage was required for
interest under the English debt settlement. The przﬂctice
was carried to great extremes under President Gonzales,
and the present decree will nullify most of the acts of that
administration. In fact, it is hinted that the decree had
that idea in view as much as anything. It is alleged that
many of the grants under the Gonzales-administration were
fraudulently made, and certainly they were given with a
lavish hand. Mr. W. W. Nevin, of the Mexican National,
a gentleman well-informed on Mexican affairs, tells us that
at one time the customs revenues were mortgaged to the
extent of more than 90 per cent. 'The Mexican National
Bank alone had about 50 per cent of the whole (since greatly
reduced), and this will explain the press references to the
possible failure of the bank, as a result of the suspension
of that privilege and compelling it to accept bonds
instead of cash as heretofore. What further added to the
country's embarrassment is the fact that Mexico, like the
United States, is experiencing a period of industrial depres-
sion. While the new roads were being built, and Ameri-
can capital was flowing into the country in large amounts,
great activity prevailed and business went on swimmingly.
With the withdrawal of that stimulus, however, there
appears to have been something very akin to a collapse,
and now all industrial enterpriseis at alow ebb. The depres.
sion here has also affected Mexican trade by sympathy.

As tothe Mexican National and Mexican Central roads,
these at first were entitled to 10 per cent of the customs
receipts at the maritime and frontier provinces, but
recently have been getting 14 per cent, the Central's per-
centage having been increased to 8 per cent from 6, and
the National's to 6 from 4. As the customs receipts are esti-
mated at about 17 or 18 millions per annum, the loss to these
two companies will be about 2} million dollars per year, if
they should be permanently deprived of the privilege of
converting their certificates into cash in this manner. It
will be remembered that these certificates, which are
called certificates of construction, were issued to the compa-
nies on the completion of each section of road, the Govern-
ment agreeing to receive them in payment for customs duties
in the proportions given above. ‘I'o make the process
effective it was made obligatory upon merchants to pay
their dues to that extent in those certificates, and thus
there has been a constant market for them, varying as the
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cT1stoms receipts have varied. The only value the certificates
possess is in being available in that way at the cus.
toms houses.. Take that away from them and they are
practically worthless. DBut it is difficult to believe that
the right will be suspended except temporarily. The
present order is merely a decree of the President, while
the acts incorporating the Mexican Central and the
Mexican National are acts of Congress, and only Con-
gress therefore, it is claimed, can make changes in the
same, and not then so as to impair the original contract.
In other words, the decree is declared to be unconstitu-
tional as regards these roads, and both of them will con.
test it for that reason. Then it is to be remembered that
these companies were originally authorized by Gen-
eral Diaz, then as now President of the Republic, the
intervening term having been filled by General Gonzales;
while General Diaz might be anxious to discredit the acts
of his predecessor, it is hardly likely that he would care
to cast into disrepute his own former acts. DBesides, the
later burdens are really the most onerous ones and against
which complaints can most justly be made. Their remova-
ought not permanently to affect the others.

Still, it must be admitted that Mexizan finances are in a
very bad condition, with no immediate probability of any
improvement. It is hardly advisable, therefore, to hope
for any speedy relief. "Yet, it is a reassuring feature
that the Diaz Administration, which is so favorably dis-
posed towards the roads, has only just entered upon its
term of office, and should the condition of the country
warrant the making of a new arrangement with the com-
panies, and, if possible, reinstate the same in whole or in part

- in their privileges, President Diaz will be likely to do so. In

any event the most that the companies can lose is the pros-
pective income from that source. There is no liability on
account of the certificates that have not yet been redeemed,
—that is, none have been put out by the companies or
sold, except as the Government took them in. There have
been reports that German mercantile houses had bought
up large amounts of the Custom House certificates, but they
can not have been those of the Mexican National or Mexi-
can Central, as these companies have kept theirs in charge
of one of the banks having agents at the different customs
houses and who paid them out to merchants as needed.-

THE NEW BRITISH MINISTRY.

At last the political deadlock in the British Isles is
ended. Mr. Gladstone and his friends have retired; and
the Marquis of Salisbury and his conservative colleagues
-have assumed the responsibility of government. It is a
peculiar situation; but it is one which is not wholly
unknown to the British politician. Where party govern-
ment prevails, and where the ministry is practically
removable at the will of the majority in Parliament, such
situations are inevitable. There are those who think that
Mr. Gladstone was not justified in resigning, just as are
there some who think that Lord Salisbury is not justified
in accepting the seals of office. There can be no doubt
that the Liberal Chief might have yielded to the sen-
timents of the House, modified his budget, and
retained power. There is no evidence, however, that
he planned his own defeat, although we are not permitted
to doubt that he accepted it willingly and without regret.
It would hardly have been noble on his part to have taken
any other course than that which he did take, after the
noisy and unseemly demonstrations of the Iouse when
the result of the vote was made known. Iis enemies
triumphed in his defeat; and it was only just that they
should be allowed to accept the responsibility which they

" had courted. )
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The anomaly of the situation consists rather in the
acceptance of office by the Conservatives than in the resig-
nation of the Liberals. Although defeated on the beer
and liquor question, the Liberals, as frequent tests of
strength have lately shown, have a powerful majority in
the House of Commons; and to attempt to carry on the
government in the face of such an opposition is virtually
to attempt the impossible. The long continuance of the
deadlock, the letters published on Wednesday, and the
reported active interference of Ier Majesty, leave us no
room to doubt that Liord Salisbury was fully alive to the
difficulties of the position; and his final acceptance, in the
circumstances, can only be explained by a belief on his
part that there wds dissatisfaction throughout the three
kingdoms with the policy of the Liberals; by the political
hunger and persistent entreaties of his friends; and by the
assurance given by Mr. Gladstone that the Liberals would
offer no factious opposition.

So far as appears on the surface, no fault can be found
with the men whom the Tory chief has gathered around
him. Some of them are young and new to office. Some of
them held responsible offices under the late Tiord Beacons-
field. In ordinary times such a ministry might by
judicious management have been able to count upon a
long lease of power. DBut the Tories have come into
power at a very unfortunate crisis. It is no exaggeration
to say that they have consented to take office with the
full knowleige that they could do nothing. Their hands are
tied. In ordinary circumstances, Lord Salisbury would
have been abundantly justified in asking Her Majesty to
dissolve Parliament and to appeal to the constituencies.
But the new reform bill requires that a general election be
held in the fall—in October or November. In such cir-
cumstances: an appeal to the people, considering the
expense and the necessarily small result that could be
obtained, is not to be thought of except in the gravest
emergency. Should they be able to hold office until the
redistribution-of-seats bill is passed—a bill to the passing
of which in its present shape they are pledged—and a
dissolution is ordered, preparatory to a general election
under the new franchise law, they will do so only under suf-
ferance. It is Mo secret that the Conservatives have all
along been dissatisfied with Mr. Gladstone's policy in
Egypt. It is as little a secret that they have been utterly
opposed to Mr. Gladstone’s policy with regard to Afghan-
istan.. In numerous public speeches, the Marquis of Salis-
bury, Liord Randolph Churchill, and others, have spoken
of the humiliation to which Great Britain has been sub-
jected at the hands of France, of Germany, and of Russia,
and have denounced Mr. Gladstone for his lack of decision
and vacillation of purpose. Butnow thatthey are in power,
they can do nothing to undo what has been done, or to
give effect to the views they have advocated in opposition.
They can initiate no new policy in Egypt. They cannot go
back upon the arrangements which have been already
entered into with Russia. Germany will be allowed to
keep all she has got in Africa and in New Guinea.
Nor will France be disturbed in Madagascar. To men
of spirit, such must be a painful position; but it is
part of the price they have voluntarily paid for
office. '

Political interest in Great Britain centres now not in
any foreign or colonial question, not in any special home
grievance, but in the coming elections in the fall under
the new franchise law. The new law adds three millions
of voters to the existing constituency. It introduces to
political life a large class of rural working men, who are
to give incréased strength to the one party or the other.

It remains to be seen whether these men will re nain faith. -
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f£al to their old masters or whether they will show their
gratitude by coming to the aid of the party which has
given them full citizens’ privileges. A bid for this new
vote wiil be made by both parties; and there can be no
doubt that whichever party obtains this vote will have
obtained a vast accession of strength. If the Liberals
obtain it, they will come to power with an overwhelming
majority; and Mr. Gladstone, should his life be spared,
will have his choice of continuing at the helm of the ship
“of State and carrying on the work of reform, or of con-
templating his finished work with ease and dignity from
his seat in the House of Liords. If the Tories obtain it, it
will be proof that the country has grown tired of Mr.
Gladstone’s policy of peace, and that the British mean to
re-assert themselves and make themselves felt as a still liv-
ing Power among the nations of the earth. The coming
‘election contest will be one of the most exciting in any
period since the election of the first Reform Parliament in
1832. Mr. Gladstone, it is said, is resolved again to con-
test Midlothian. If life and health are spared him, he will
be, old as he is, the Achilles of the contest.

MASSACHUSETTS AND THE TELEPHONE.

The importance which the telephone has assumed in
the business and social life of the time is illustrated signifi-
cantly by the prominence of questionsrelating to telephone
companies during the current session of the Massachusetts
Legislature. The American Bell Telephone Company,
the ¢ parent” corporation, asked for the- privilege of
doubling its capital stock, which is already ten million
dollars. The matter of a general telephone law has been

. under discussion. An act has been passed and approved
requiring telephone companies to afford equal facilities;
without discrimination, to all telegraph companies.
Finally, a particularly mischievous bill was considered,
and even seemed to be accepted in principle on two test
votes in the House of Representatives, fixing a maximum
annual rental of telephones in the Commonwealth.

The spirit of the Legislature has been distinctly hostile

. to what men are already calling ¢ the telephone monopoly.”

The petition of the American Bell Company for the
privilege of increasing its capital stock was denied,
although it was proposed not to water the stock, but to
sell the new shares at par and use the proceeds in develop-
ing and establishing long-distance telephony. The act
referred to as having been passed was intended to break
up the close relation between the American Bell Com-
pany and the Western Union Telegraph Company, which
was establizhed by the company of which the American Bell
is the successor and assignee, in the form of a permanent
contract. Dutin no other action was the temper of the
Legislature shown in so marked a manner as in the
movement to fix a maximum vrental. The committee
having the matter in charge reported against such a
measure, but the House of Representatives, after a brief and
rather fierce debate, rejected the report and substituted
a bill ; and when the matter came up again the bill was
advanced a stage by a decided vote. "It cannot be denied
that these votes were of a character to disturb and even
to alarm conservative men.  That it was extremely short-
sighted to make such a savage attack upon an enterprise
that has added greatly to the wealth of Massachusetts,
and that is so nearly the exclusive possession of that
State, is too evident to need more than a mention. It
secmed to be, to some members, a sufficient answer to
say that the increase of wealth was greater than the
increase of taxable property.

There is another and a much graver objection to the
measure, namely, that it was an attack upon property and

upon vested rights, in a State which has not only guarded
property and vested rights with as extreme care ag
has been shown in any State of the Union, but is more
deeply interested by the nature of its extra-territorial
investments than any other State, that such rights shall
be -sacred. Fortunately the true significance of the
measure which the Legislature was asked to adopt was
quickly discovered. @ The newpapers took alarm and
pointed out the essential folly of what was proposed, and
on the next stage the bill was rejected by an overwhelm-
ing vote. It is therefore fair to conclude ‘that the tem-
porary favor shown to the measure meant, nothing more
than a somewhat tumultuous outburst of feeling, and the
members were able to repress even that when they became
aware that they were setting a mischievous precedent.

It is more pleasant to look at the matter from the

‘point of view first suggested,—that the mere fact that

such a law has been in contemplation emphasizes the
extraordinary importance which the telephone hasacquired
in an almost incredibly short time. No invention for the
facilitation of communication ever made such rapid prog-
ress. Ten years ago the very idea of using a wire for
the conveyance of spoken words would have been scouted
by ninety-nine out of every hundred scientific men. Six
years ago the telephone was still in the stage of experi-
ment to such an extent that most men regarded it as little
more than a scientific plaything. Now it is in use in
every city and large town in the country, and in every
progressive city in the world. We adduce no statistics,
which are accessible to every one, and which are not
necessary to convince any observer of the wonderful
development of this method of communication. We may
remark, however, that too little notice has been taken
outside of Massachusetts of the financial importance of
the telephone. Boston is the headquarters of the Bell
Company; most of the stock is owned in that neighbor-
hood, and the shares are dealt in only at the Boston Stock
Exchange. Owing partly to the manner in which the stock
of the company was originally disposed of, the fluctuations
in price are almost as wild asamining stock when San Fran-
cisco is crazy over a bonanza or a collapse. That is to
say, there are a great many weak holders who are easily
frightened, but their holdings are very small. The market
has sometimes advanced nearly forty.poiantsin a single

afternoon on sales of less than a hundred shares, and -

sometimes again a determined seller has depressed the
market several points on a sale of “less than a share, on
an averége, to a point. :

That is not a way to recommend a stock to the public,
certainly. But it must- be evident to all who have been
interested in the development of the telephone business,
that there is a great future .for that business, and that
immense fortunes will be built upon it, as upon railroads
and telegraphs. Of course, too, there will be great losses.
1litherto Boston has had a monopoly of both. Those who
have been most successful are they who foresaw the
future of the invention, and bought stock in the Bell Com-
pany before it reached par. They have seen their divi-
dends increase from a modest six per cent to a regular

rate of three per cent quarterly, with an extra dividend

of three per cent last year and another extra dividend
of 2 per cent this week. DPossibly there is trouble
ahead, both for the Bell Company and for the numerous
local corporations.  But they have a strong position, and
cannot be easily dislodged. The foundation patent’is
running out, but telephoning will not be free whenit
oxpires. The American Bell Telephone Company has
from the beginning adopted the policy of buying every
useful patent;and the licensecs of this company will be in
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occupation of the territory, which is a strong point in
their favor. Whether the stock of the company will ever
be any less than it is now an extra hazardous speculation,
is merely matter of guesswork. '

Pronetary:@ommercinl English FAews

RATES OF EXCHANGE AT LONDON AND ON LONDON
- AT LATEST DATES.

EXOHANGE AT LONDON—June 12.|| EXOHANGE ON LONDON.
on— | Time. Rate. Latest | Time. Rate.
Amsterdam.| 3 mos. [12:273 ®12:333 ||June 11| S8hort. 1206
Amsterdam.| Sight. (1211 @122 June 11| .... | = .ceee..
Hamburg.. .| 3 mos. [20-55 @20°59 _{|June 11| Short. 2043
Berlin....... o 2056 @2060 |June 11 ¢4 2039
Frankfort... L 20°56 @20°60 |{June 11 L 2041
Vienna. ..... e 12:5614212°611!|June 11 “ 1243
Trieste.... .. é 12564 @12°6114||June 11 ¥ -
Antwerp. ...| 25433, @25:'48% /June 11| 2528
8t. Petersb’y ¢ 237g @24 June 11| 3 mos. 243,q
Paris........ Short. |[25°20 @25'25 ||June 11/Checks - 2521
Paris.... o0 3 mos. 2335 2540 |June 11| _... |  ......
Genoa.. ..... s 25511422556/ June 11| 8hort. |  ......
Madrid...... e 461304614 Jane 11| 3 mos. 4690
Cadiz........ ¢ 461g@462 June 11} .... [ ..... .
Lisbon.... .. b 51152521 |June 11| .... Y pamiee
Alexandria . & ] ceewes Juue 11| .... |  ......
Constant’ple L S June 11| 3 mos. 110'87
Bombay .....D'm’nd| 1s. 7ljed June 11 tel. tsfs 1s8. 615;4d.
Calcutta..... s 18. 71jed June 11 . 1s8. 615;cd.
New York...|60days!  ...... June 11,60days 4'851p
Hong Kong.! .... |  ...... - |{June 11| 4 mos. 38. 69gd.
fhanghai....|] .... |  ...... iJune 11 oo 48. 1044,

[From our own correspondent.]
LoxDpoN, Saturday, Juune 12, 1885,

The feature of the week has been the defeat and resignation
of the Government. The event came upon the political
world as a great surprise, and no wonder when it is remem-
bered how the Government have hitherto managed to obtain
a majority in support of schemes which involved a yielding
of national honor. That they would be defeated and go out on
the Budget proposals was certainly not expected. The effect
upon business has been inappreciable. It was at first thought
that a general election would be hastened, butit isnow believed
that it will be deferred until the autumn. Tradein theimmedi-
ate future will therefore hardly suffer from the new phase into
which political affairs have entered. On the Stock Exchange
the influence has been very slight. Weakness at first pre-
vailed, but it soon passed away and the decline was recovered.
From the chief commercial centres reports do not refertoany
new developments. Confidence is still in a great measure
wanting, and business remains more or less restricted. The

evident that that initiation of commercial prosperity which it
was hoped Lad set in, is still to be won, and we must be con-
tent to wait yet awhile before we realize it. Improving crop
prospects and continued cheap money are not so far bearing
fruit. As the holiday season is now setting in, the various
markets may be expected to retain their present aspect of
quietude. '

Money has been very easy. There has been no fresh feature.
Capital is, if anything, becoming more abundant, whilst the
employment offering for the same diminishes rather than
increases. Quotations remain very low in consequence.
Borrowers are few and far between, and their wants insignifi-
cant. Day to day money nominally remains at 1 to 14 per
cent, with no demand whatever for it. Yet we continue to
receive gold from abroad. The metal is also returning from
now £27,702,000.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols,
the price of middling upland cotton and wheat, and the Bankers’
Clearing House return, compared with the three previous
years: ’

X 1885. 1884. 1883. 18RK2.
Ciroulation,excluding 2 2 2 2
7-day & other bills.. 25,043,290 25.237,565 25,202,825 25.798,940
Public deposits ...... 7.697,715 8,932,495 7,494,252 6.531,159
Other deposits.... ... 27,416,392 23,649,834 22,391,468 23,525,959
Governm’'tsecurities. 13,743,004 13,113,919 13,314,293 13.774.159
Other securities..... = 20,991,312 21,908,835 22,452,099 20,587,029

Res’veofnotes & coin. 18,209,305 15,348,966 11,943,257 13.591,760
Coin and bullion 1n ) :

both departments.. 27,502,595 24,836,531 21,396,032 23,610,700
Proport’n of reserve

to liabilities ........ 516 p. c. 4”73 p. C. 393 p.c. 4473 p. c.
Bank rate......c. cce. 2 p.c. 213 p. o. . 40,0, 3 pP. Ce
Consols......ccveea... 9935gd. 99 7gxd. 1C05sxd. 100w%exd.
Eng. wheat, av. price 318. 6d. 373. 0d. 43s. 4. 47s. 94
Mid. Upland cotton.. 511,4d. 6d. 83,,4d. 6d.

No. 40 mule twist.... 9144, 9734, 97 4. 10144,
Clearing-Houseret’n. 93,288,000 92,627,000 90,052,000 130,160,000 !
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Messrs. Pixley & Abell report as follows on the state of the
bullion market :

GHld—£25,000, in bars, has been sent by the Nepaul to Bomhay, and
there has been no inquiry for other quarters. The Bank has received
during the week £91,000 from South America, and £10,000 from Portu
gal, while £50,000 has been taken out per Lisbon. The Maskelyne from
Brazil brought £90,000; Valetta from the East £10,000; Medway
from West Indies £4,900; total £104,900.

Silver has been steady at 491gd., with hardly any offering, and the
amount by the Hogarth to-day has been sold at 49 3-16d; £39,000 has
arrived from New York and £2,900 by the Royal mail steamer. The
Nepaul takes £35,000 to Bombay. Mexican dollars are entirely nomi-
nal, pending the arrival of the French steamer, with about £170,000
due at St. Nazaire on 13th inst. There is again an inquiry on French
Government account, and a rise in price on the last quotation will

‘probably take place.

One effect of the cheapness of money is now being witnessed
in the development of a ‘“ bull ” speculation on the Stock Ex-
change. So far it has not assumed anything approaching to
important dimensions, nor have American railroads been
incorporated in the movement, which has been mainly confined
to home railway stocks; but there is no question that money
is being diverted to the Stock Exchange for temporary employ-
ment. Speculative buying is also being stimulated by the
splendid weather, which is materially benefitting the crops,
and it is to be hoped will ultimately influence the internal
trade of the country.

The holders of the Canadian 5 per cents have renewed their
bonds and stock for 24l4 years at4 per cent interest, in
accordance with the proposals of the Dominion Government.

The tenders for the South Australian 4 per cent loan for
£1,560,400 amounted to about £3,800,000, at prices ranging
from the minimum of £98 10s. to £103. Tenders at £100 6s.
will receive about 31 per cent, and above that price in full.
The average price was £100 93, 5d. per cent.

Tenders for £150,000 four per cent debentures of the West-
port (N. Z.) Harbor Board, and for £100,000 four per cent deben-
tures of the Greymouth (N. Z.) Harbor Board, were opened at
the Bank of New Zealand. Tenders for the Westport loan
amounted to £302,100, at prices ranging from the minimum of
£95 to £97 10s.; those at £95 10s, 6d. will receive allotments in
full, those at £95 10s. about 98 per cent; average, £95 14s,
Tenders for the Greymouth loan amounted to £276,200, at
prices ranging from the minimum of £95 to £96 10s. Tenders
at £935 10s. 6d. will receive allotments in full, tnose at £95 10s-
about 36 per cent ; average, £95 16s. 1d.

The Crown agents for the colonies invite tenders for a West
Australian 4 per cent foan for £525,000, the minimum being
9714 per cent.

Two new six per cent Chinese loans are talked about, one
for £1,500,000, which will be issued by Messrs. Baring and
Messrs. Matheson, and one for £750,000 by the Hong Kong &
Shanghai Banking corporation.

According to Kemp's Mercantile Gazette, the number of
failures in England and Wales during the week ending June
6th was 75. The numberin the corresponding week of last year
was 51, showing an increase of 24, being a net increase to date of
175. The number of bills of sale published in England and
Wales for the week ended June 6th was 222, being 21 more
than last year, and raising the increase to date to 145. The
number published in Ireland for the week was 16, or 8 more
than last year, the net increase to date being 2. v

The weather the past week has been exceptionally favor.
able. Succeeding the rains there has been a sp>ll of brilliant
sunshine which has brought the crops on well, and a consider-
able portion of the lost ground has been recovered. A con-
tinuance of weather such as we are now enjoying would
speedily reduce apprehensions of a late harvest. Wheat,
barley and oats are all looking well, and are growing rapidly.

| The prospects of the hay crop also have materially brightened.

The grain trade has been very quiet during the week.
Wheat has sold very slowly and has frequently favored buyers
to the extent of 6d. to 1s. per quarter. There have been liberal
arrivals, notably of Russian produce, and as the demand has
been merely of a hand-to-mouth character quotations have
not been supported. Dull markets are clearly foreshadowed
so long us the present weather continues. There never has been
any real life in the trade. A certain amount of excitement
prevailed at the time when the Anglo-Russian dispatch was
passing through its most acute phase, but it died out almost
as soon as it was generated, and as more pacific views asserted
themselves the trade gradually relapsed into its old and well-
worn groove of dulness and inactivity in which it now is and
promises to continue. Apart from agricultural influences
nothing has occurred statistically during the week to give a
better tone to the market. An increase is reporied in h
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American visible supply, and shipments from the States
hence are more liberal, though still below the average of
recent weeks. Russia is sending her produce forward with
some show of eagerness, and supplies on passage keep large;
.80 much so, indeed, that little or no attention is given to
the steadily-diminishing stocks held here. There is a
decided inclination to keep transactions within the narrowest
possible limits, and whilst this determination holds good,
frequent exhibitions of weakness will certainly characterize
prices. The average quotation of home-grown wheat for the
season has again fallen very low, namely, to 34s. 2d. per
quarter, or 4s. 8d. per quarter below that for last season.

The following return shows the extent of the imports of
cereal produce into the United Kingdom during the past
forty weeks of the season, the sales of home-grown produce,
the average prices realized, and other items, compared with
last season: :

IMPORTS.
1884-5. 1883-4. 1882-3. 1881-2.
Wheat....c-c..... owt. 40,297,833 39,405,818 50,514,996 45,813,073
Barley..ceceee cccevea. 13,661,459 12,614,308 13,824,936 10,842,428
021 ¢ - T 9,636,417 8,858,899 11,368,296 7,837,248
Peas.... ceciceccenaen . 1,530,658 1,402,339 1,744,506 1,537,292
Beans. cessecsveneones 2,570,282 1,995,099 2,097,536 1,114,827
Indian corn........ ... 20,056,589 20,354,583 15,961,321 16,907,577
(1]1 ) SO, moaemnes 13,381,502 11,739,771 13,463,018 7,462,681

Supplies available for consumption (exclusive of stocks on
September 1) in forty weeks:

1884-5. 1883-4. 1882-3.
Imports of wheat. cwt.40,297,833 39,405,816 50,514,996
Imports of flour....... 13,381,502 11,759,771 13,463,048
Bales of home-grown..34,726,806 34,134,868 36,671,040 29,006,900

£8,406,141 85,600,455 100,649,084 82,882,654

The extent of the sales of home-grown wheat, barley and
oats in the leading markets of England and Wales during the
past forty weeks of the season, together with the average
prices realized, compared with the previous season, are shown
in the following statement:

1881-2.
45,813,073
7.462,681

1881-85. { 1853-84. 1582-83.
Av'ge Av'ge Av'ge
Sales. | p.ic c} Sales.. | price Sales. | ppice
8. d. s. d. 8. d.
Wheat, qrs.. 2,421,041/3¢+ 22,400,688|3310{2,115,640{41 7
Barley....... .12,919,172{31 1[3,049,105!31 10 1,940,583133 5
OatB.cceveacnnn.. 268,583|20 4 337,392]20 1| 249,547.21 3

Converting quarters of wheat into cwts., the totals for the
whole kingdom are estimated as follows:

1884-5. 1883-4. 1882-3, 1881-2,
Wheat.....caa.... owt. 314,726,806 34,431,868 36,671,040 29,006,900
~ The following shows the I(%ua,ntit;ies of wheat, flour and Indian
corn afloat to the United Kingdom: £
Al present. Last week. Last year. 1883.
‘Wheat........ qrs. 2,600,000 2,756,000 1,943,000 1,023,500
Flour,equal toqrs 241,000 263,000 225,000 209,000
aize.. ......qrs. 322,000 360,000 380,000 287,000

English Financial Markets—=Per Cable. -
The daily closing quotations for securities, &c., at London

are reported by cable as follows for the week ending June 26:

London. Sat. | Mon. ' Tues. | Wed. | Thurs.| Fri.
Silver, per oz......... d.| 4935 | 49316 | 49314 | 493168 | 49318 | 49318
Consols for money.. .... 09% | 999,a | 99714 | 999, | 99116 99%
‘Consols for acoount..... 99712 | 9Y%g 9919 99,4 | 9911;4! 9uUSg
Froh rentes (in Paris) fr{31:5712 31-70 |81'55 (81:521g 813749 ......
U.8.4380f 1891....... 11533 1115 {115k 1151 |11531 |1157:
U.B8.480f 1907......... 12533 12533 (12519 |1251g |[1255g (12573
Canadian Pacific....... 407 4114 41 411y 421g 417
Chie. Mil. & 8t. Paul....| 71 7318 T2l 717 733 74
Erie, common 8tock....| 1044 | 10l | 101 | 10l | 1013 | 1014
Illinois Central......... 12814 |[1283g (1281 (12R1g [129 1291
Penna%ylvania .......... 491 | 50 44953 | 493 | 49% | 49
Philadelphia & Reading! 73s 71 738 738 712 71
New York Central.... .. [ 89 9113 | 89 | 89 | 8D | 88%

@onmmmevcial and Wiscellaneons Iews

NATIONAL BANKS.—The following national banks have lately
been organized:

3,345—The People’'s National Bank of Clay Center, Kan. Capifal,
$30,000. H. H. Tavlor, President; F. H. Head, Cashier.

3,346—The First National Bank of San Marcos, Texas. Capital, $50,000.
Edwin J. L. Green, President; Gabe F. Kerr, Cashier. .

3,347—The Norfolk National Bank, Norfolk, Nebraska. Capital, $50,000.
Charles P. Matheswson, President; no Cashier.

.3,348—The First National Bank of Riverside, Cal. Ca,pit:al, $50,000.

Isaac V. Gilbert, President ; Azro H. Naftzger, Cashier.

- 3,349—The Citizens’ National Batk of Watertown. Dakota. Capital,

$59,000. Alfred D. SBeet, President; Walter D. Morris, Cashier.
3,350—The Miami County Nationil Bank of Paola, Kan. Capital, $100,-
_000. J. W. Sponable, President; Wm. Crowell, Cashiar.
3,351—The Wintisld National Bank, Wintield, Kan. Capital, $100,000.
I1. B. Sehuler, Peesid2nt; E. T. Schuler, Cashier.
3,352—The First National B.ank of Columbia, Dakota. Capital, $50,000,
Henry C. Sessions, President; Charles A. Baker, Cashier.
3,353—The First National Bank of Minneapolis, Kansas. Capital,
£50,000. Jacob Campbell, President; J. S. Adair, Cashier.

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last
week, compared with those of the preceding week, show a
decrease both in dry goods -and in general merchandise-
The total imports were $6,128,904, against $7,002,822 the pre.
ceding week and $7,075.787 two weeks previous. The exports
for the week ended June 23 amounted to $6,971,919, against
$6,040,368 last week and $6,058.749 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) June 13 and for the week ending (for general

merchandise) June 19 ; also totals since the beginning of the
first week in January:
FOREIGN IMPORTS AT NEW YORK.

For Week. 1882. 1883. 1884. 1885.
Dry Goods. ..... $1,239,190| $2,474,178| $1,516,243 £922,728
Gen’l merdise..| 5,919,313 7,822,064| 7,335,618 5,206,178

Total........ $7,158,533] $10,296,242| $3,851,891| $6,128,904

Since Jan. 1. 1
Dry Goods. ..... $64,490,419] $59,453,291| £56,700,838| $46,232,541
Gen’l merdise..| 180,782,230, 161,899,949| 159,412,252| 134,413,926
Total 25 weeks.|$245,272.649,$221,353,240,$216,113,090|$180,646.467

In our report of the dry goods trade will be found the im-
ports of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending June 23, 1885, and from January 1 to date:

EXPORTS FROM NEW YORK FOR THR WEEK.

1882. 1883. 1884. 1885.

For the week...| $6,212.,748| $6,407,662; %7,771.171 $6,971,919
Prev.reported..| 147,402,030] 164,299,032| 135,243,472 152,921,540

Total 25 weeks. $153,614,778 $170.706,694/$146,014,643/$159,893.459

The following table shows the exports and imports of specie
at the port of New York for the week ending June 20, and
since January 1, 1885, and for the corresponding periods in

1884 and 1883:
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.
Exporlts. Imports.
Gold. -
Week. SinceJan.1. Week. |8inceJan.l.
Great Britain ........ . J $264,300 $...... $..... o
France.... cececeasces| ceeees 9,562  ...... 1,412,991
FOrmany .eeeceee coee|  caaeen 63,001 eeeee| 8,003,055
West Indies ceeeecaaes] eeenen 5,426,112 2,000 642,755
MOX1C0. o oo cemeeel  eemee | eeiaas 1,300 24,002
Jouth America....... 38,417 192,072 24,359 223,629
All other countries... 5,500 218,716  ...... 63,267
Tetal 1885....... $43,947| ®6.173,763] %27,659| $5,369,699
Total 1884....... 27,360 37,644,629 982.348| 4.830,050
Total 1883....... 1,700 218,890 55,3.8 4,559,155
Stilver.

@resat Britain ........ $470,750; $7,006,473 B...... $24,332
France......cc cocme-- 21,500 307,490  ...... 76
Germany.... ... s swwsl  seeees 73,908 eeee-e|  eeees "
West Indies .......... 7,182 193,813 35 220,022
MoXI00..is ssnsssnnnes] = emsems] 0 wesews 4,370 185,569
South Amerioa.......{  ...... 6,235 67,352 439,519
All other countries...| ...... 406,124 1,600 7,108
Total 1885....... £499,432| #$8,004,048 #%73,357 $876,626
Total 1884....... 186,683| 6,534,207 59,324 1,897,298
Total 1883....... 319,460, 6,701,421 33.970| 2,032,330

Of the above imporis for the week in 1885, $9,329 were
American gold coin and $28,585 American silver coin. Of the
exports during thesame time, $43,947 were American gold coin.,

United States Sub-Treasury.—The following table shows
the receipts and payments at the Sub-Treasury in this city,
as well as the balances in the same, for each day of the past
week : o

) Balances.
Date. Receipts. Payments. Ooin. Ourrency.
$ b ] $ 3

June20. 979,014 88 790,630 22(152,104,189 76(20,208,487 72

« 221 1,210,606 63| 1,210,429 11/152,425,127 48/|19,887,817 52

« 22| 1,270,360 91 756.810 25(153,056,201 51{19,770,794 15

« 24| 1,586,648 48 838,241 70/153,797,113 96{19,773,283 48

« 95| 1,778,932 91 791,404 24|154,287,790 78|20,275,140 36

« 26.| 1,281,430 37| 1,030,710 23|154,783,157 64 19,980,493 64
Total...] PR107.614 21| 5,468,225 75l ccssssssconsronelsens sivamansnns

* [ucludes $100,000 goid certiticates taken out of cash.

—1In our advertising columns to-day will be found a list of
interest and dividends payable at the banking house of Messrs.
Winslow, Lanier & Co., on July 1, and at different dates
during July. This firm has long been a favorite financial
agency of various cities and corporations, and each six months
its list of coupon payments becomes more and more extensive.

—The Ontario Silver Mining Co. of Utah has declared its
usual dividend ($75,000) for May, payable at the San Francisco
office, or by Messrs. Lounsbery & Co., transfer agents, Mills
Building, New York.

Auction Sales.—The following were sold at auction lately
by Messrs Adrian H, Muller & Son: ‘

21 N. Y. City & No. RR.Co.. 5
74 Sammit Br. RR. Co 12
280 Accelerating . Fire Arms
[ 07 J $20 for lot
4 Central Tunnel RR. Co..$7 lot
2 N. Y. &N.J. Tunnel RR.

COuteeeiaeaaeaann $3 for lot

67 N. Y. Mutual Gas L't Co.1341g
10 North River Bank 120
10 Real Est. Exchange and o1
~o

Shares.
53
3

Auect'n Room (Limited).
5 Guardian Firo Ins. Co.._. 72

Bonds.
$9,000 Chic. & Can. So. RR.
1st M. Sink. Fund 78, due
1902. Oct., 75, coups3. on,
with 9 bds. of $140 each for
fund. cps., April, ’85, coups. -
T — 501 imimiase mimsmcnshrnse 4

01
\ $360 Ches. & Ohio RR. def.
inddrest scrip 35

Bonds.
$1,000 Grand st. & Newtown

RR. Co. 18t M. 78, due ’96..107
$2,000 City of Rochester, N.
“Y., 78, due 1893 ...122
$1,000 Town of Arveadia, N.Y.

78 (issued to Sodas Point

& So. RR ), due 1900 ....... 102
$£150,000 Bankers & Merchs.”’

Tel. Co. Gen. M. 63 gold

bounds, due 190t., Jan. 1,

‘33, coupon, Nous. 381 to

530, inclusive....:..c.......
$3,000 Tol. Del. & Bur. RR.

1st M. bds.. .$26 to$105 per bd.
$300 Stats of S. C. Rev. bd.

scerip, receivable for taxes. 1213
$£20,000 Southern Tel. Co. 83. 18
[nternat. RR. [m . Co. scrip

div. cert., entitling holder

to 15 shares Max. Oriental,

Interoceanic & Internat’l

RR. C». whenever issued..$3, lot
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DIVIDENDS,
The following dividends have recently heen announced :

Per When Books COlosed.
Name of Oompany. cent. |Payable.| (Days inclusive.)

: Railroads. -
Chie. R. I. & Pacific (quar)....... 13 |Aug. 1|June 28 to July 27
Del. Lack. & Western (quar.)..... 2 July 20(July 1to July ?0
Evansville & Terre Haute (quar:) 1 July 1|June 23 to June 30
Richmond & Petersburg.......... 21 (July © 1|June 26 to
Rock I[sland & Peoria.............. 21 B L ECLRLTTTTRS
Yermont Valley..li ................ 3 JUIY  1.casecnsioiniacs spvies

Banks,
Bank of America. ... coceeveeennnn. 4 July 1 ’June 27 to July &
Bank of North America........... 3 July  1/June 11 to June 30
Bowery National.....ccveunnina... o JUIY 1l.cceccoomsoramennoane e
Centra) National.........oc..c..... 3 July 1 June25to July 5
Chatham National......... 5 July 1 June 25 to June 30
East River National...... 4 July - 1 iiieiiiiiiaiean.
Eleventh Ward....... 4 July 1)}June 17 to June 30
Fourth National.......... N B § July  1|June 23 to June 30
Importers’ & Traders’ National...! 7 July 1|June 21 to June ,«30
Irving National.................... 4 July 1{June}9 to June 30
Leather Manufacturers’ National.| 5 July 1|June 27 to June ;30
Market National N A July  1|June 24 to June 30
Mechanics’ National 4 July 1[June 25 to June 30
Mechanics’ & Traders’ National...| 4 JUIY  Afoceee i ssmsrssmnevs
Merchants’ National........ J— 31 (July 1{June 26 to July 2
National Broadway............... 10 July 1/ June 25 to June 30
National Butchers’ & Drovers’....| 4 July 1/ June 21 to June 30
National Citizens’......ccocee..... 1 8lg [(July 1liccecceiececcccccacens
National Park..................... | 4 |July 1|{June25to July 2
National Shoe & Leather.... ..... 4 July 1!/June 20 to June 30
Ninth National..c.ceeervenennnn.... - 31g |Jualy 1{June 24 to June 30
North River.....ocieceaniccionnn.. P4 JUIY  Tlasmesvamens s sm s swmm
Oriental....cooveeieine coenionennnn. L & JUly X c.scemenmsscsmmens fune
PEOPIER - x « : sinnws somsins & swns of sews 5 July 1{June 27 to June 30
Tradesmen’s. . .oooeeeeeoeenneann.. 3 ALTT T AR 1 T
Insurance, ! .
Hamilton Fire.....cccccocicaineias i 5 July 1 eiieeiciiiionnn..

N Miscellaneous, i
American Bell Telepbone (extra).; $2 - [July 15|.. ccocimmiinicn cunnn
Brooklyn Trust.........oooieena.. 5 July 1 June 26 to July 1
Central Trust........ ............. 1 5 July  1lJune 20 to July 1

uiney Railroad Bridge..........! $5 Jnly  5ljune 25 to june 30
Wells, Farego & Co. ..cuvnmweseans 4 July 15'July 1 to July 15

) NEW YORK, FRIDAY, JUNE 26, 18855 P. M.

The Money Market and Financial Situation.—The com-
mercial situation and the crop reports have not materially
changed since we last wrote, and the facts remain substantially
the same. Winter wheat is bad, and part of the land hag
been ploughed up and put in cornj other crops at the North
promise well; cotton is doing finely, and there has so far been
nothing to discourage the hope of a large yield.

At the Stock Exchange there has been some change in the
aspect of affairs, and the continued advance of last week
has been seriously checked. The simultaneous move-
ment in West Shore bonds and the Vanderbilt stocks,

which led the public to believe that there must be
some very strong buying of more than a speculative character,
based on inside information, has now been attributed only to
pool manipulation. At least the New York Times reports that
the West Shore bonds were run up by a deliberate plan
formed by a few leading operators, who, it says, have probably
unloaded something like $2,000,000 of the bondsat high prices.
This, however, may not be correct to the full extent reported,
and certainly the reaction in the Vanderbilt stocks hasnot been
80 great as to lead one to suppose there was nothing in the rise
except a sympathetic movement with West Shore bonds,

The few reports yet received of net ¢éarnings on the railroads
in the month of May have not generally been good, and it
cannot be expected that the roads will show any decided
prosperity until rates are restored to a rational basis, and this
ought to be done speedily.

Rates for call loans during the week on stock and bond col-
laterals have ranged at 1@1} per cent, and to-day at the same
figures. Prime commercial paper is quoted at 3@4 per cent.

The Bank of England weekly statement on Thursday showed
& gain in specie of £76,961, and the percentage of reserve to
liabilities was 52}, against 52} last weck; the discount rate
remains at 2 per cent. The Bank of France gained 8,124,000
francs in gold and 2,241,000 francs in silver. '

The New York Clearing House banks, in their statement of
June 20, showed an increase in surplus reserve of $460,575
the total surplus being $62,440,500, against $61,979,925 the
previous week.

The following table shows the changes from the previous
week and a comparison with the two preceding yéars in the
averages of the New York Clearing House banks.

1885. Differ’nces fr'm - 1884. 1883.
. June 20. |Previous Week.! June 21. June 23.
Loansand dis.l‘$‘2‘)-3.8‘83.800 Inc.$2,046,500 $293,052,700 $326,044.H)
010 ........| 114.601,300/Dec. 531,900] 51.343.600/ 63,233,200
culation..: 9,978,800 Dee.  158.800] 14,399.4° 0] 15,799,209

Net deposits..| 871,751,200/ (nc. 4,155,700, 230,698,100 323, 1« 6,400
Legaltenders. 40,727,009 [ne. 2,031,400‘ 28,546,000 26,525,700

Legal reserve $9_7,937,°00 Tuc.$1,038,925, $70,174,525| $20,776,600
Reserve held.| 155.378,300(ine. 1,499,500| 80,194,600 89,759,500

R160 57| £10.020 075 982,000

R 9R2.900
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Exchange.—Sterling exchange has been very dull and weak,
the absence of demang, together with a slightly-increased sup-
ply of commercial bills, causing drawers to twice reduce posted
rates—} cent each time—but advancing again to-day ¥ cent
and leaving the quotations at 4 85} and 4 806}.

To-day the rates on actual business were as follows, viz.:
Bankers’ 60 days’ sterling, 4 843@4 85; demand, 4 85{@4 86.
Cables, 4 86 @4 86}. Commerciai bills were 4 83@4 83}. Con-
tinental bills were : Francs, 5 20§@5 21} and 5 18t@5 18%; -
reichmarks, 94:@94% and 95}@95%; guilders, 40@40% and
401 @408.

The posted rates of leading bankers are as follows :

Jyge 26. !Si:cly Days! Demand,
Primebankers’sterling bills on London............. 4859 | 486%
Prime commercial ... .cccceiiccrccmiccanianaaceann. 484 | ....a -
Documentary commercial 48312 | ......
Paris (francs)........ cec.. 5265 | 518%
Amaterdam (guilders)......ccccae cececicccnccccanas ' 400;¢ 4053
Frankfort or Bremen (reichmarks).................. 95 95353

United - States Bonds.—The dealings in Government bonds
have been moderately active the past week, and prices continue
to rule quite strong.

The closing prices at the N. Y. Board have been as follows:

June | June | June | June | June
2 23

Interest| June
Periods.| 20.

448,1391........ reg. g.-Mar. 11215 112%(*1125 *1125 ~ 1125 11254
digs, 1851 ... .. coup.|@.-Mar, [*1121g *112% *1123 1128 1123 *1125

24, 25. 26.

43,1907.......... reg.|Q.-Jan.| 122%] 1221 12219‘12214j 224 122>
48, 1907 cra s o6 coup./Q.~Jan. | 1231 1233%| 1233 123%] 123% 123%
38, option U.8....reg.Q.-Feb.| 104 1'1033‘. 104 [*1035 10414%104

6s,0ur’cy, ’95....reg.(J. & J.[*12714 *127 12713 *12714 *1271 *1271y
63, 0cur’ey, ’96....reg.|J. & J.[*12915 *129 |*129 |[*1233; *128319/*1291y
6s, our’ey, '97....reg.\J. & J.[*130%{*131 *13012*150 (*130 ~*130

63, cur'cy, ’98....reg.[J. & J.| 1332 *1333s 13315 %133 *15314 %1331

6s,0nr’oy. ’99.. .rez.J. & J.[*135 (7135 (<185 <1343 *134% *1343;
* This is the price bid at the morning board; no sale was made.

State and Railroad Bonds.—State bonds have been mod-
erately active, the sales for the week including $20,000 North
Carolina 0s, 1919, at 110%; $5,000 do. consol. 43 at 88i@
88%; $25,000 Georgia Ts, new, at 105%}; $4,000 Arkansag 6s,
funded, at 5; $3,000 do. 7s, Central RR. issue, at 3}; $2,000
Missouri 6s, Han. & St. Jos. RR. issue, at 106%; $19,000 Ten-
nessee compromise bonds at 553-3-%; $5,000 do. 6s at 47%;
$10,000 Virginia 6s, deferred, at 6.

The leading feature. of the railroad bond market has still
been the active speculation in West Shore 5s and Erie 2ds, both
of which were very strong and advancing on Saturday, the
20th, but broke sharply on Monday, the transactions being
heavy. West Shores have continued weak since, but Erie 2ds
have been more steady. In general, the bond market has been
pretty strong, and many of the better classes of bonds show an
advance in prices. West Shore 5s close at 34, against 37} last
week: Erie 2ds at 501, against 50}; Louisville & Nashville
trust bonds at 95}, against 92%; Missouri Kansas & Texas gen.
3s at 61, against 60} do. gen. 6s at 74}, against 73%; do. con-
sol. 7s at 109}, against 108%; Union Pacific 1sts at 116}, against
116; Northwest 25-year debentures at 100}, against 994; Rich-
mond & Danville 6s at 103}, against 102%}. Notice is given
that the July, 1884, coupon on the Virginia Midland income
bonds will be paid by the Central Trust Company on July 1
proximo,

Railroad and Miscellaneous Stocks.—The week has
been comparatively active in Stock Exchange transactions, and
the increased volume of business has been accompanied by con-
siderable fluctuations in prices, the market showing alternate:
strength and weakness, influenced, as it has been, mostly by
the operations of the different cliques in their favorite stocks.
On Saturday, June 20, the market was generally strong, under
the lead of the Vanderbilts, but on Monday, with considerable
sales to realize, there was a break, the decline being most pro-
nounced in the Vanderbilts, in consequence of the collapse in
West Shore bonds, which had previously been very strong.
Since then, prices have been irregular, varying from strength
to weakness, the fluctuations on some days being considerable.,

The rise of ten points in Manitoba was a conspicuous feature
of the speculation, the movement being based on rumors that
Burlington & Quincy was seeking control of the road. This
has since been denied, but the stock has not reacted much,
closing to-day at 8} points above the close of last Friday.
Lackawanna has been again prominent in the dealings, and,
after an advance carly in the week, has latterly been weak, on
rumors that the coming quarterly dividend would be at a reduced
rate. Louisville & Nashville has been strong throughout, the
strength being based on the reported improving financial con-
dition of the company and the continued rise in its bonds.
Pacific Mail broke quickly on Thursday, in consequence of the
reported loss of the company’s stcamer City of Tokio in the
harbor of Yokohama, Japan. Afterward it was stated that she
had run aground only, but subsequently, dispatches said she
would probably be a total loss.. The steamer has cost £1,275,000,
but could probably now be replaced by a vessel equally good
for the service at half that cost.

To-day the market was active in the morning at prices barely
steady, and in the afternoon dull, with prices weaker toward
the close.
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[Vor. XL,

NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING JUNE 26, AND SINCE JAN. 1, 1885.

@ser. stlouisfed.org/

HIGHEST AND LOWEST PRICES, Sales ot | Range Sinco Jan. 1, 1885. Tor el
STOCKS. Saturds e Wee : i .
Y, Monday, Tuesday, |Wednesday,] Thursday Friday, Shares).
: June 20. | June 22 June 23. | June24. | June25.’ | June 26. ¢ " Lowest. Highest. || Low. High
RAILROADS,
Albany & SusqUehanDa.......c| cocece comece] ooooe coccen] coiecs coseen] ssesen messec| osoes soeses R 124 Feb. 9{133,, May 1!{126. 135
ortod & NEARL IR 1ot T e e g i o ke sburen ¥ sl 30
ur n . Rapi co] meeien aeeien ceccaevemsec| ecocenceccae]| covaenaena. | OO Tl ceestocoecie]  meseee eb. eb. )
Canadian Pacific........cccen--- 40 41% 40 411 40 40l3) 407 407 41 4l *403 411 3,210 | 353; Apr. 24| 447%Jan. 3i| 39 | 58%
Canada Southern........--.---- 31 313 32 32 29 294! 30 304 30% 315 *30 31 1,675 | 23 ° May 7| 35 Feb. 20| 243 577%
Cedar ll"aus & Minnesota....... 9 10 *9 10 *9 10 *8lg 10 11 1 *9 10 50 | 934 Mar. 23 %%‘e Feb. 12| 18 12
CONtral IOWa ..ccocememmmccerene] acosen covnna] connon moconc] ocece meonan| oonaon oo e |t Y T W18 803, ceeeea|  _eeneee 7 Feb. 18 Mar. 12| 11 16
Central of New Jersey --------- 8912 411 397 4lla| 39% 40lsl 391 41l 397 413;) 393 40%| 53,325 | 31 Mar.25| 41% June22'| 37| 90
Contral PACIHC. ..o couue-ameee| 3128 322 | 307 31l 30% 307 3073 31 | *30%3 31 301 30y| 3,320 | 262 Jan. 31| 36 Feb. 25| 30 | 673%
Chesapeake & Ohi0 ........----- Lo 4lg) xdoe .. *1 - 41 4 4 | x4 4lg g 4l 16| 3 " Apr. 7| 6% Feb.10,| 5 | 15
Do 1st pref.... 8 8l 8y 8y -8 81 8 8 8y 84| *73 8l 400| 7 Apr. 7| 123 Feb. 26!| 92| 28
Do 2d pref.. .. 413 41 *4l4...... *4l b x4l ~43g b *4lg  § 83| 433 Apr.22| 8 Jan. 15| 68 17
Chicago & AltON .. coceaeaceeaan] =-- Sew asssse) sew vee e en one]| escsse sew =ee 15! 138 13‘2 Ly 130%| -coeee oooe = 183 {128 Jan. 2{139 June 81118 1401‘
Chioago Burlington & Quincy.| 125% 126 | 1253 125%| 125 125k 12514 1271 1262 12772) 126} 1263; 11,100 (115% Jan. 2|127% June25!{107 |1273%
Chicago Milwaukee & St. Paul 69 703 7014 Tll| 693 703 693 T1% 713 T2l Tl3s 7214 260,762 | 64% June 8| 76lsJan. 12/ 58| 94
Do pref.| 108 " 103%| 10722 103%| 108 108 | 108 103 | 1032 10834) 108531085 2,430 {102  Jan. 23/10834 June25:| 957%|119
Chicago & Northwestern -..--.. 931 937! 923 937% 923% 93 92% 937 93% 9ilz| 9. 937! 87,245 | 843 Jan. 2| 983 Apr.13!| 8113124
Do prof.| 12714129 | 1283, 1233 127151277 12333129 | 128131251 128131231 1,860 1193 Jan, 2|131 ~ Feb. 26117 149%
Chicago Rock Island & Pacific| 1167 11740 1163117 | 116 116 | 116 117%4' 11722118 | 117 117 |° 4,437 (105 Jan. 2|118 June25;{100%4/1265%
" Chicago St. Louis & Pittsburg.| *5%2 3 *5 8 *5 8 ¥ 3 *51a 8 *5 8 | .aa.-. 612 Mar. 31 Mar. 6| 6 | 13%
Do pref. *...... 16 | 15 15 | *14y 16 | *14% 16 | *141- 16 | *1414 16 100 | 15  Jan. 17| 19 Fob. 27|| 16| 85
Chicago St. Paul Minn. & Om.| 22 22 22 .22 | .......... 22 22 2134 22 | %211 22 930 | 1813 Apr. 21| 29 Feb. 25|| 217| 38%8
Do pref.| 724 737% 173 T4 7255 725 T2l T4lgl 733 T4 735 T3% 5,210 | 66  June 8| 9114 Feb. 25 | 803{100
Cleveland Col. Cin. & Indianap.| 31l 313! 32 324 32 32 3234 33%! 32 32 | *32 332 1,010 | 23 Apr. 30| 38  Feb. 24! 28 | 693
glgvel%?d%gittsbuﬁfé li)‘;‘;‘i ------------------------------------------------ i 13{212:}1"1- 3£l) 13(1) }\Iay 2; 12313 1%%
olumbia & Greenville, B Dl B BT RS PP P RS SO DAL an. an. 27|| 3:
Delaware Lackawanna & West. 1015g 1027 101531033 1015 1021 10034 102 825 Jan. 22:1091g Mar. 9\ 863411331s
Denver & Rio Grande.......... 4% 4% b 5 4% 4% 4l 4% 43 June25| 10 Jan. 15{| 6%| 25
Dubuque & Sioux City....-.... T LIRS e EE Y ST L S BT TP e T O h 55 Jan. 65 TFeb.12| 52 | 82
East Tennessee Va. & Ga&....-. 3 3 273 27 3 3 *3 314 234 Jan. 15| 43 Mar.10,| 3 81
Do pref.| *5 5lg| coeeen -ene S 5 4% 4%y 415 Junell| 8 Mar, 3| 43 1412
Bvansville & Terre Haute...,.| 48 48 | ............ x46 48 47 47 37 Jan. 10| 52 Mar.20 | 30 | 51
Green Bay Winona & St. Paul.| *3%2 4% lgg 1, 19@ L *3lg 4Yy| 4 4 193 Jan. 6 205 Juneé{) 1*3' 20%
HATIOM. oo nevnemnnne cemmmzammman| somzze coscan > R O T oo ey . 01g Jan. 20,200 DMar. 241185
Houston & Texas Central...... 231 24 | ¥23_ 25 | 2313 24 419 26 2513 251 *24 30 1,400 |"14 Mar.26| 30 Jan. 14| 20 | 51
I1inois Central ...... ---------r| 12591253 1257 125% 12563 1253 125341253 126 1262 1257% 126 3,948 11191 Jan. 17,128 May 28,110 |140
Do leagsedline4 p.ct. ....occooeeal coceen cinnene ceemne caecse 841  Jan. 16| 89 DMay 29| 70 | 86
Indiana Bloomingt'n & West'n| ............| ... wee ensen Bl 9lg 7la June 5| 1412 Feb. 24| 9 | 20%
Lake Erie & Western....ce..-. 4 4 3 3 *2 31g 213 June2+4| 17 ~ TFeb. 21!| 67| 19%
Lake ShOTe. -cecccanenececannnnes 57 58| 557 577 55% 5Els 5033 May 12| 677 Feb. 25| 5922/1043
Long I8land.... .eceaeeen ceeeen 77 77~ T7%| *76% 7712 62  Jan. 2| 773 May 20| 62 | 781
Loufavﬂle & Nashville.........| 33% 34%s) 33% 35 34 354 22 Jan. 16| 353; June24!| 22| 513
Louisville New Albany & Chic.| -...-c.....o} cooooeooeennl oot PRI oo 11% Jan. 6| 27 Feb. 20.| 10 | 35
Manhattan Elevated, consol.. .| {95% 973 9512 95  95% 65  Jan. 15| 9733 Junel9'| 61l 79
Manhattan Beach CO. ... coeeeeal commen coemne] aoecen toein] wocree coasen 115 Jan. ‘3| 181 May 19:| 10 | 24
Memphis & Charleston ........| .--coe cooee- 38 38 35 36 271, Jan, 15| 44  Mar. 7. 23 |.40
Metropolitan Elevated -.......- F128% ..o oo eeooe - eceo mcsae 90 Jan. 2:12531gJune 2/} 85 |105
Mlchlga.n Central .......c---..- 532 b4 521g 521y 52y 523 461, B[ily 7| 6413 Feb. 21 513 941’
Mil, L. Shore & West'rn, prof..| .....ccooeal oo oo R P - S T e NPT 29 Juné 1| 3433 Feb. 26| 31 | 44%
Minneapolis & St. Louis. ......| 113 12 121 121 1215 121 ¢ 13 13 13 1,110 | 102 Jan. 26| 13 ~ Feb. 26 71! 181g
0 pref..| 2¢la 28 27 2724 .....ccaeeee 281 29| 287 29 2,100 | 2413 May 29| 29% Feb. 20/| 17 | 36%
Missouri Kansas & Texas.....- 17% 17%) 17% 173 17% 1714 172 17% " 17% 17 5,235 | 1412 Jan. 22| 1914 May 1. 9la 3
Missouri Pacitic - ..cocecmeeencnn TO434 96%| 92'a 95 943 95 947 951} 94% 95 5,040 | 8915 Mar. 21| 97% Feb. 10| 63%/100%
MODbile & Ohi0 - cnneeeceemmnanna] comcvevmmnee] cooenn oannn Sromusi ¢ semm]l iz e s see| X8 ...l *7 9 | eeeess 6 June 5| 94 Feb. 25| 6l4f 13
Morris & ES8eX - ocioue -anann-- e 12215123 | 123 123 *12219125 *122 125 | .........-.. _ 5211143, Jan. 2125 June 9 115 12713
Nashv.Chattanooga & St.Louis| ............l 37 38 372 40 39 40 | 839  39%| *36 3912 5,000 33 " Jan. 7| 421 Feb. 27| 30 | 68
New York Central & Hudson..| $71s 83% 86% 887 857 86% 59 I, 867y 86 87 851 86l 81,064 813, June 1| 95% Feb. 25'| 83121221
New York Chic. & St. Louis... 23 :_3"3[ 21y 2 2 2 134 ceee.n 1 2 2 2. 2 810 11, May 5/ blgJan. 5| 4 109
Do pref.| *4%: O | ...... S "S- S R B 3 JIUI S BRI E RPN BT T 4 Mar.25| 934 Feb. 17 T4l 20
New York Lack. & Western... 89 B9 *8834 B9l ....ea...oe. 400 | 8415 Jan. 2| 90% June 8;| 83 | 94
New York Lake Erie & West'n 10 10y 10 10%| .10 ~ 10 2,810 | 913 May 29| 1133 Jan. 6| 11%g| 2823
Do . £1'ef. ------------ R T LT o To I -e-- | 181 June 9! 30  Jan. 8| 20 | Tlla
New York & New England .... 20 20 | ceeieniennns 193 19 545 | 12  Jan. 17! 224 Apr. 30| 8 | 17%
New York New Haven & Hart.| ............l oo oiiiia] ioteiiaial ceenie connne] mossee cosen] coopie monzge] o5 s 175 Jan. 2190 May 2 (175 |184
New York Ontario & Western. 220 633 Apr. 14| 12 Jan. 6, 1634
New York Susq. & Western ... 150 133 Junoc 2| 3  Feb. 23] 13 6
Do Prof.| e ccezoe] covececaceed] *B1a 6B | cienieceecaal FOWB 079 iocsiecmooonl cenns 473 Jan. 27| 8 Feb, 201 41 18
Norfolk & Western, pref 200 | 163 Juneld! 2534 Feb. 281 17 42
Northern Pacific. ... ---zeceeee. 92,9371 15  Jan. 17| 1914 Feb, 26' 11 | 27
Do prof .- 8,868 | 3612 Jan. 29| 44 Muar. 16 37Yy| 57%
Ohio Central.... .......... 700 yJune 3| 133 Jan, 24 1 419
Ohio & Mississippi -.-.... 1,300 | 1014 May 4| 19 ~Jan. 14| 14%| 257
Ohio Southern ....c........ 2 100 | 71, June24) 12 Mar. 19| 5 | 113
Oregon Shert Line............. - S 147 Mar. 21} 21  Apr. 271 834 24
Oregon & Trans-Continental... s 14 ! : 5 5,220 | 109 Apr. 8| 15 Apr. 201 64 315
Peoria Decatur & Evansville.. alyy 9Ll #8375 9l 9 =S4y 9y 3! 81y 5001 734 June 9] 15 Feb. 27 7 | 17%
Philadelphia & Reading. ....... 1% 15%) 14 14340 1dlg 15 151 1532 149 149 7,900 | 13 May 29 19  Jan. 2 167 605
Pittsburg Ft. Wayne & Chic... rmmmaee 2o 133383183%1 1332 1383%2] iiien cininn] cecee pennes 90 11915 Feb. 17:1354 Juno 411192135
Do special. S L o ciises]| sseves msnmea] wreeen somdae|  wwssss 1120 ~ Mar, 9 129% Apr. 20 | ..cca|iceaea
Rensselaer & Saratoga. . ...... S ] SRR T N i — 11361 Jan. 29.1439; May 211133 114619
Rich. & Alleg..stock trust etfs. ... o..co| coooioiiiiid] Lol iiaiii] ceiiis caieed el e aeena- 134 13y 300 |71 May 220 2Jan. 17,1 2% 5
Richmond & Danville...... 5 D0 B0 | sesves sesese 481, 51 | *43 50 950 | 447gJan. 19 54 DMar. 9| 32 61 -
Richm’d & West P'nt Terminalj 20 20 20 20 | (... coooof ceoanecnnsnn ¥19- 21 | ciicce coesee 400 | 1873 May 29| 2614 Mar.11" 12 | 32
Rochester & Pittsburg. ........ 23 23 3 0Ty 3 73 23 3 23 2% 900 | 25 Mar.11| 4 DMar. G| 1% l6%g
Rome Watertown & Ogdensb’g) .....c......| ...o..ooee 16 16 | ceieemaoaoe- chawE vas eS| swdede cesese ! 100 | 1€  Jnne23 19 Feb. 20 14 | 24
. St. Louis Alton & Terre Ilaute; 19 19%" i) e ceenes 18 22 *18 22 | ceeeca ceeens 1 200 | 15 May 1! 25 Ieb. 26 13 50
Do 0= o1 U IO EURRR R X oeeee B8O || *epesie ssssmatl  smeses G G SEvE e wass sl | 70 | 96
S8t. Louis & San Francisco..... 18 181 181 18l __......... 181 183 181y 18141 18% 13‘-1i 1,100 |'1713 May 8 21 Tel. 23| 111} 29
Do yref.. .0 *30 32 | AT L. R —— 311, 3133 *30 3ll%...... 311! 350 | 30 ~ Apr. 300 393, Jan. Ri| 214! 50
Do stpref.| 82354 823! (... ...... 83 1 2 R Ap2 S3L! 8l 8llg 120 79 May 12; 87 Jan. 101 70 9613
St. Paul & Duluth. oo .ooilf cooaan ot .o 24 P R R e B it 100 | 21 TFeb. 26! 24 TFeb. 27| 15 323
Do ref...queuze 3 83 | e e S I e cioim: i s 60| 779 Feb. 7. 83 Junelv,| 65 90
St. Paul Minneap. & Manitoba! 9112 96k 95 98y 941 9531, 96101 199 100%| ©3%2100 18,616 | 793¢ Jan. 2101 June2l,| 7T6lg 99
SOUth CATOLDR BB .evnnemnennn] sonmae soccan| eesce ezeres | epces menacl - 5uge sadE s ] mmna sl taey 7 *Junelg! 7l Junelt| 9 | 11
Texas & Pacitic -............... 119 12 115 117, 1l 113 110 113 119 11%) 11t 11%  4.535| 9y Apr. 8 137 Feb. 26| 5'a 2233
Union Pacific.... ccaeoeeaiaae 527 53l 528 53N 52% 53 5273 51t 53 D% 53 53 | 60,459 | 41 1\[‘:11'.21' 553 May 23| 23 845g
Wabash St. Louis & Pacific. ... 3l 4 | il ... 4 4 414 44| *3 4 3 334 950 2 Apr.30 s Jaun. T 4 1934
Do pref. 7 8 | izese couees 3 8 | veeeem aenane ¥ memens *7 670! @ May 7/ 14 Jan. 12| 9 | 32
MISCELLANEOUS. i .
American Dist. Tel. ..o .o.o] coaainiiii] ceiaeeiaians D154 0Y . Lcsssl Seswss mrsase] swsses weisme 100 {-10 Mar.28, 25 Junec 6 |...... iseerm
American Tel. & Cable Co.... .} #6113 629! ... oo ..ooal ciineeiaannn [ 6l 6l%l 62 62 | *60 63 425 | 51 Jan. 27| 623 Juncly | 49 | 61
Bankers’ & Merchants’ Tel....| (... ...] cooeecoaanal cooiininaes L F— B 1 ires semmme] imesis sesase] 3 meases 2 May 2| 4 Jan. 8 1 1273
Colorado Coal & Iron........... *11 113, 11 11 *101a 111 *101 1l *11 1134 *1013 1119 130 8 Jan. 3 1333 Feb.2t| 7 17%
(Consalidated Gas CO ..... ..... 95 96 97 93 97 97 96 96 96 963| 97 07 1,436 | 80 Mar.21] 991 May 23 |......]. asu®
Delaware & Hudson Canal..... 797 804| 783 80l T3 79 78y 794l TT3 79| T7a 79 5,489 | 6612 Jan. 22! 8614 Apr. 15| 67 11
Oregon Improvement Co.......| ... o ool cememe connen] coenne oonne = | RO RS, | Y 21 “Jan. 3| 34 Feb. 20|| 83 6
Oregon Railway & Nav.Co....| 743 T4 ...... ...... Tily T4l 7 73 73 73 2 72 500 | 5933 Jan. 29; 77 Apr.30:| 603 112
Pacific Mail.... ccccenceccanaca. 54 5dlal 5337 H4lal 534 Hilgl 533 H51i% 50l H1ly 493 bH1 131,431 | 4634 Mar.21| 625 Mar. 9/ 31 571g
Pullman Palace Car Co.. .o} cooooe coioil] coaeen &zazwn [ 11819118%'*116 118 | 117 117 | 116 116 140 {1079 Jan. _2:120 May 9| 90 {117
Quicksilver Mining Co......... *3 5 23 5 »3 5 *3 5 *3 5 3 5 | ... 33; May 13| 43, Mar.30/| 33%| 6%
) Do pref....| *223; 30 ~223¢ 30 *223¢ 30 2234 30 %223 30 *223; 30 | .....- 30 Jan. 30i 30  Jan. 30| 20 34
Westemgxnilgfll"ll“:g}gﬂaph ----- 16213 6373 ©61% 621’4| 613, 6213 619y 62%| 613 621 617 62% 47,352 | 53'2Jan, 2' 6373 June20;| 49 | 781
- L |
AdamB. ... ccieceieccae cencannnn *135 140 *135%140 *136 140 *135 140 | 136 137 »136 1410 100 {130 Jan. 2138 Apr.30 (125 |137
American. ..c..eecaeeiaiaieaeao.. *93 95 94 913 +94 96 95l 951 *94 96 91 95 225 | 87'gJan. 3‘ 9719 May 4|| 87 |102
United States ...cceeeaeeaanaan. 51 53 *51%. 53 | 52l 52l *514 53 | *51llp 53 <511 53 20| 48 Jan. 2! 55 Apr. 7|} 45 611
Wells, Fargo & Co....... SsEaEs 110% 111 | 112341121 %111 ~ 115 (*112 115 *113 115 | 115 115 224 (1041 Jan. 2115 June26j| 98 ({115
INACTIVE STOCKS. 1
Atchison Topeka & Santa Fe..| ...oc. cooiin] comeee comean] ceenee sess] sssene sasens] sessemimenass] weiEEn EawEes 6634 May 23‘ 78 Jan.  8'| 62 | 80%
Chicago & Alton.pref..........| ..... i i e B e 147  Jan. 29152 Mar.19 142 (152
Clncinnati SAnAUSKY & ClOVO. .| wueeee comee] comeen comene| cemene elonnn] cecmee commce] coeeicammnn] cocece vonest 20 May 15|:223;4 Feb. 27 | 2. 24
Columbus Chic. & Ind. Centr'l| ...cec cecaes] cevees cocaen] ceene SRS IO S| 13 Mar.10| 134 Feb. 5 2
Port Worth & Denver City..... 14 141 142 June25| 14 June2d |...... cesaca
Louisiana & Missouri River... 221, Mar. 4| 26 = Mar.17/ 191} 24
New York Elevated............ 122 ~ Jan. 22(145 May 12 {115 |130
Unitcd Co’s of New Jersey... 196 May 26196 May 26.118515/193%
Virginia Midland . .........0o.. 15 Jaun. 10| 18 Mar. 3,/ 15 | 21
WATTEI . .« oeeemeanccetacaneannn 116 Jan. 19118 Apr. 25,121 {1229
Canton CO .ceee coniiiiiinnnnn. 40~ Feb. 13| 46 Apr.15; 3913 40
Consolidation Coal.............. 19 TFeb. 9| 20 Feb. 27! 18 | 2313
Homestake Mining Co......... 10 Jan. 30 14 June 5 8 11
Maryland Coal. ... ............. 73 Apr. 6| 8 Mar.25| 7 15
New Central Coal............... 41 May 27| 7 Feb. 25 5. | 10
Ontario Silver Mining.......... 3 17  Feb. 7l 25 May28| 14 | 29
* These are the prices bid and asked; no sale was made at the Board. t Lower price is ex-dividend,
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STATE BONDS,

QUOTATIONS OF STATE AND RAILROAD BONDS, JUNE 28, 1885.

SECURITIES.

BECURITIES.

Bid. | Ask, SECURITIES.

SECURITIES.

Ala.bama—(}lassoA 1906.

88,10-208, 1800 .........
Arkansas—ss. mnded....
78, L. Rock & F't, S. iss.
8, Mem .& L.Rock RR
78, L. R.P.B. & N.O.RR
75, Miss. 0. & R. R. RR.
78, Arkansas Cent. B.B
Geor ia—68, 1886...

Louisiana—7s, cons., 1914} 75
Ex-matured coupon....| 6

Missouri—6s, 188
68, dne 1889 or 1890....| 113
Asyl’'mor Univ.,due’92| 115
Funding, 1894- 95
Hannibal & St. Jo., ’86.| 1041,
New York—@6s, reg., 1887 1059
6s, loan, 189 8971.
6s, loan, 1892
6s, loan, 1893....

Do Wil.C.
Consol. 943, 1910

South Carolina—

N. Carolina—Continued—
New bonds, J.&J., '92-8
Special tax, all classes. .

&Ru.R.

6s, 19 .
01110—-68, 1886...ccccacnne

68, Act Mar. 23, 1889

non-fundable, 1838.
Brown consol’n 6s, 1893
Tennessee—63, old, 1892-8

Tennessee—Continned -
68, new series, 1914 ...
C’'mp’mise,3-4-5-88,19

Vlrginla——bs. old. .
68, new, 1866.. 5
88, consol. bonds.......
68, ex-matured coupon
68, consol., 2d series....
6s, deferred. -............

District of Columbia—
3-658, 1924.
Registered .....

86. ... cosissassnsine N, Ca.rolina—Gs,old oA B (T,
7s, gold, 189005 sensss Funding act, 1900 ..... 10 68, new, 1892- 8-1900 ... Fuuding 58, 1899...
RAILROAD BONDS.
SECURITIES. ! SECURITIES. Bid. | Ask. SECURITIES. SECURITIES.
Del. L. & W.—Contin’'d— { Moex. Cent.—1st, 78, 1911. Penn.RR.—Continued—
Morris & Essex—1st,7s.] 142 |...... 1st M., 78, ex-cp.,6,7,& 8 Pitts. Ft.W.& C.—1st,73 *140

Railroad Bonds.
(Stock Exchange Prices.)
Atch.T.&S. Fe—4lns, 1920

Sinking Fund, 6s, 1911.
Afl. & Pac.—1st, Gs, 1910 :

Balt.& O.—1st, bs Prk.Br. *119 i
Bur.C. Rap. & No.—1st, 58 106'4’107"3'

Consol., st 58,1934 .

Minn. &St L.—1st,7s,gm. *123 i

1a. City & West.—1st, 78!

C.Rap.I.F.& N.—1st, s, 1071s 138

1at, 58, 1921 ........._.
Buff.N.Y. & P.—Cons., 63
General, 68,1924, .......

Can. So. —lst int. guar. 55; |

2d, 5s, 1913, ...,
Reg as, 1913 -coozocann |
Central Towa—1st, 73,’99?‘
East. Div.—1st, 6n 1912 *
Ill. Div.—1st, 69, 912..
Chesapeake & Ohio—
Pur. money fund. 1898..
6s, gold, series A, 19038 . I
68, gold, series B, 1903
88, currenc 1918 ......
Mortgage s, 1911 ......
Ches.0.&S. W.—M. 5-6s..
Chicago & Alton—
1st mort., 78, 1893......
Sinking fund 68, 1903.
La. & Mo. Riv. —18st, 7s.
2d,78,1900.....cc.....
8t. I.. Jack. & Chic. —1st
lst uar, %b4) 78,94
360),
%{ ar. (138) 78. 98
lss —lst 8.f.68
Chic.Burl. & nincy—
Consol. 73,1903 ........
58, siuking fund, 1901..
bs, debentures, 1913..
Ia. Div.—S. fd., 58,1919 1
Sinkin fuud 48,1919
Denver Div. —48, 1922
Plain 48,1921 . ........
C.R.I.&DP. (m, cp., 1917.
69, reg.,1917............
Ext. Co) 58,19341..
Keok. & Des M —1st, 5s
Oentral of N.J.—1st.'90+t.
1st,cons.assent. 7s, 189‘)1
Conv asgsented, 79. 902
Adjustment 7s,1903..
Conv. debent. bq, 1908..
Leh.&W.B.—Con.g'd,as.
Am. D’k& Imp. —os 1921
Chic. Mil. & St. P
18t, 83, P. D. ...
24, '7 3-10s, P. D., 1898 .
lst 79,$gi R. D 190°
lst, LaC. Div., 7s, 189
1st, I. & M., 78, 18397 .
lst 1.& D 7'-) 1899..
lst C. &M i 7s.1903..
Consol. 78,1905 .....
1st, 7‘;, & D. Ext. l‘)()‘i
lst . W. Div.,, 68, 1909.
1st, os LaC.&Dav. , 1919
1st.S. Minn. Div. ,08,19107
lst H. & D4 7s,1910..
Chic.& Pac. Drv., (N 1910
1st,Chic.& P.W.,,58,1921
Mln’l Pt. Div., 54 191().
C.& I, Sup. l)iv. 5s,1921
Wis.& Min. Div.5s,1921
Terminal 5s, 1914, .....
Chic. & Northwest.—

Sinking Fund, 7s, 1885.] 1031g
Consol. bonds, 78, lJl.) i*139

Exteuqmu l)ouds, 75,'85 "

18t,78,1885. ... .ccu..... "‘-103'8 ;Ud ‘e '

Cou pon, gold, m 1902.. 1

ilst’ d, gold, 75, 1902. *12:)12
ing fund, 6s,1929../*113
Smk fund, 6s,1929,reg. ]‘11"1«3’

Sinking fund, a8, 1929
Sink. fund, 38, 1929, reg

8ink’g fd. deb., 53 ‘)3.5 1017 101¢ ’;
25 years deb. 58, 1909 . 1(1)013 1902

Escanaba& L. S.—1st, Gs

Des M.&Min'ap.—1st,7s <124

Towa Midland—1st, 8~;

Peninsula—1st, conv.,7s *120
Chic.& Milw’kee—1st, 7s‘ 126
Win.& St. P.—1st, 78,'84; 108!.

Bondq 78, 1900
78 of 1871 1901

N.Y.Lack.& V
Construction, 5
Del.& t{ud. Canal—
1st, ext., 78, 1891
Cou on, 78, 1891

Reg qt,ered 78,1894 . S| st e
1st, Pa. Div. ,CD., 78,1917, 126 |...... Minn.& St.L.—1st,7s, 1927,%1223; 123

Rens. & Sar. —lst cp , 78! 140

Denv.& Rio Gr. —lst 1900‘

1st, consol., 78, 1910

Den & RioG.West. —lqt 63! 4
| Det.Mack.&Marq.—1st,6s| 50
Land grant, 318, S. A

1st, cons., 58, 1930
Ex coupons 9tol2....
Divisional 58,1930

Long Dock 1’ nde s, 193 Xosovas 120
Buft. N.Y.& E —lst 1916 129 |.._... !

Collat’l trust, 68, 1922,

UEv. & T. H.—1st, cons., 63 *108%1. .. .. IN.Y.Susq.& W.—1st, 6s.t
Debenture, Gs. 1897+¢..

Midland of N. J—1st, 6s

'N.Y.N.H.&H.--1st. ,rp,‘ 48

| Mt.Vern’ n—lst Gs,
HFPt&P.Marq. —M.6s,1¢ 920) --ececlioian.
i (vnl l{ar &, S Ant. —lst Cs 103»0 1037

.(n n lh \V &sr P.--1st,6s _65 v
& 8.Fe—Ts,1909 104 1105
24, cq 1923, ... ... [ "
"IIan & St.J.—Con.6s,1911; 118 ’5 118
{{Houston & Texas Cont— {
1st, M. L., 7s,1891F ....1 93%' 01 |
1st, Western Div,, 7st..| 83%2 85

'102% '10;
102
10

Gener ak, 08, 1921
3 &\\’ Tex.--18t,7s| - | 93 ()u,g’m& Cal.-1st,6s,1921
-eee[Or.& Transc'l—6s,'82:1922
.‘()ugon [mp. Co.—1st, 6s.
../|Oreg'n RR.&Nav.—1st,6s! 1125 ;
| Debentures, 7s, 1887 .| <ceeesl ool
[lPanama—S.t., snb.6s,1910 *.-
[[Peoria Dec. & Ev.—1st, 63
' Evans.Div.—1st,68,1920
|| Peoriad Pek. U'n—1st,63.
| Pac.RR.—Cen. Pac.—G.08
San Joaquin Br.—gs ..
Cal. & Oregon—1st,-Gs
Cal. & Or.—Ser. I., 6s.
Land grant bonds, 6s.
West. Pac.—Bonds, 0s..
No.R'way (Cal.)—1st, 63
So. Pac. of Cal.—1st, Gs. |~
" So. Pac. of Ariz.—1st, 68
| So.Pac.of N.Mex.-1st,6s
1911 0] ceceecfennnne 'l Union Pacific—1st, 68..
010 «L \Iuh So0.— |

: Ill.(‘en.—Spd.Div.-—Cp. Gs
Middle Div.—Reg., b8 ..
C.St.L.&N.O.—Ten.l.,7s8,

}st, consol., 78, 1397..

Gold, b8; 1951 ..006 sues

i ..7s.
., & Minn.—1st, 7s.
Ind.BL.&W.—1st, pret,, 7s| 1

1st, ’(‘S 1‘)().)

]u.mtun ])1\ "
*98'«3 937 Indianap.D. \\pr —lst 78
! :; 1st, 78, ex fund. coups. |
HInt. & (:t No. ——lxt ,68, gold!

'l\ent' y (‘(\ut —‘\I s, 1911

Buff.&Erie—Newbds,7s| 121 (122 |
. & W. Pigeon—1st._{*-..... 110 | Kans.Pac.—1st, 6s, '95

Det.M.& T.—18t,78,1906 -=2eez]-ceue- !

Lake Shore—Div, bouds, 122 (123 |

Consol., coup.,

...... Consol,, reg., ¢
' "1st, consol, 5s, 1931 . {
‘Louisv.& N. —Consol.,, 78 | 121 |12139

st, 78/*116 |...... Milw.& No.—1st, 68, 1910
....... 117 |......|l 1st, 63, 1884.1913. .
........ 117 ... .l L &W.—1st,68,1921
...... l Mlch Div.—1st, 63,1924
lsf Pa. Div reg., 1917.1 136 |...... iowa Ext.—1st, 7s,
.-—lst, 78....| 11212114 24, 78,1891 ..............

zgu., bs, 1906 11514[ ...... | Mo.K.& T.—Gen'l ,08,1920

177 General, 58,1920 .......

..... *140 |..___.Il Cons., 78, 1901-5-6 ... .

105, 1061-3 Cons., 2d, income, 1911,

65%....../| H.& Cent. Mo.—1st, '90

|Den. S0.Pk.& Pac,—1st,78.| ---..- | 7432 Mobile & Ohio—New 6s..

55 1st, Extension, 6s, 1

0 |42 || 24,6s8,1901...... . .....
...... 95 |......]IN. Y Central—6s, 1887...

Eliz.C.& N.—S.f.deb.,c.,68] ---cculocaann Deb. certs., ext’'d 5s.
------------ NYL&H—]st cp., 73
Eliz.Lex.& Blg Sandy—6s! 84 1...... 1st, , Teg., 1903 :.izsmsns
Erie—1st, extended, 7s...| 124 |...... Deb., 58, 1904 _..._....
24, extended, 58,1919 ..{ 110%a'..___. IInrlem—lst 71-1(,’ coup ..

3d, extended, 4128,1923.1*101 105 g, 1st, 7s, e
4th, extended, 5s, 1920.[*109 {...... IN.Y.E lov’a—1st. 7s, 190(:
5 *106%2' 10712 |N.Y.P.&0.—Pr. I'n, 68,'95
old 78,1920.! 115 "|115% IN.Y.C.& N.—Gen.,0s,1910

P8 il ceemenfennns {|__Trust Co. receipts
Reorg 1st hen 68; 1908] «cosos|cssss |IN.Y. & N. Engl’d—1st, 7s
[ ist, 65,1905 . .-
N.Y.C. &St.L.-18t,68,1921
N.Y.LE.&W.-New2d6s| “49%|......||" 24, 68,1923, ... .
------------ IN.Y.W.Sh.& Buﬂ' —C
Butf.&S. W.—M.,68,1908 ----.-l...... | Registered, 5s, 193]

9230 95 .ol

‘ ...... ir‘\I Pac.—G.l. gr.,1st, ¢
90‘4[ ------ { Registered, 68, 192

l—

1st, Sprin,‘.':livld Dlv
: 1st, general, Hs, 193212
1st, Waco & No., 7si....| 824'......110hio Centml-—lst 68,1920
2d, consol., main line, 8s| 62 7| 65 || 1st, Term'lTr., Gs, 1‘)"0
2d, W 2co & No. , 88,1015 ---oenionnnnsd lst Min'l va 6s, 1
35 |....... Ohio So.—1st, Gs, 1921 .

o | Land grants, 7s, '87-89,

(,love & Tol.—Sink’g fd| ... 1032 Sinking fund, 8s,’93..
New bonds, 78, 1886..| 103341041 Reg., 88, 1893 .. ... ...
Cleve, P. & Ash.—T7s....[ 114 . ... Collateral Trust, 6s...
i Do 58. 1907

1st, 78.{ 128121293 1st, consol., 6s,1919.

Consol., reg., 1st, 78..[7125 |----.. ! C.Br.U.P.—F.c..78,'95
Consol., coup., od, 7s..| 113 censee At.C.&P.—15t,68,1905
24, 7s .| 11241123 At.J.Co.& W.—1st, 68

Long Isl. RR.—1st, 78,'08( 1213......| Oreg. Short-L.—1st, 63

11534 117 |/Mich.Cent.——Cons. 78,1902
------ 12419 Consol 58,1902 ........
128 J:c.seo 6s, 1909 ... L1l
uar., 78..| 124’126 Coupon, 58, 1931 .
——lst 68| 1247 124’2 Registered, 58, 1931 ..
1923] - ::cne 10 Jack.Lan.& Sag.—6s,91

10213 103 S'thw.Ext.—1st, 78,1910/
lst cons.,guar.7s,1906| 1291 130 Pac. ixt.—1st, 63, 1921,

41Yy! 41| Collater’l trust, 6s, 1892

Morgan 8 La.& T.—1st, Gs

UE.T.Va.&G.—1st,78, 1900 ii’é"{liiﬁii 18t, 78, 1918 ... oot ..
23’2 4853 |Nash.Chat.& St.L.-—lst,7s

3d, 78,1912 . ... ...
4th, 8. fd., 68, 1892.._ 4

2d, 78,1898 ... ......

..d guar., 78, 1898 _.
Pitts. Cleve.& Tol.— lnt 6s
Pitts. Junc.—1st, 68, 1922
Pittsh.McK. & Y.—1st, 65

Con., 1st, ext., 38, 19221
Consol., 1st, bs, 19 ’2?
Trust Co. mcelpm
Debenture 68, 1927 sewve)
Atl.&Ch.—1st, pr 78,977
Incomes, 1900.. .0 ..
Scioto Val.—1st, cons., 7s.’/
2d, 78,1897 . ..........
Cairo & Fulton—1st, 75
Cairo Ark & T.—1st, 7s.
Gen.r'y & 1. gr., 5s. 1931

24, pref., m, 1894 . _.....
2d, income, 78, 1894

St P.Minn.& Man. —lst 7s’
Dakota Ext. —0s, 1910..

1st, consol., 68, 1933..
lﬂt consol,, 68,reg., 1933

ceszeeleal[INLO, Pac.—1st b%,g ,1()00#
I 69 | Norf.&W.—Gen., 63, 1931
New River —1st 68,1932
[iOhio& Miss. —Consol 8. fd!
Consolidated, 78, 1893..
2d consolidated, 7s, 1911

‘St.P.& Dul. —lqt, H8s, I‘HU
So. Car. R’y.—1st. bs, 1920

24,08, 1931 . ... Feee---

[Shenan@’hV.—1sf, 75,1 909'
General, 68,1921 _.__... '
ISodns B. v& S0.- lﬂt. 58, old;
‘Tex. Cen —1st,s.t.,7s, 190.)!
1st, 7s, 1911 .00
Tol.Del.& Burl.—Main, ()9’
1st, Dayt. Div., 68, 1910
1st, Ter. trust, ()q 1910.}

Tex.& N. 0.—1st, 78, 1905!

Sabine Div.- lnt (N 1912
Va. Mid.—>M. ine¢., 65,1927

Wab.St.L.&Pac. ~(r0n bs

Chie. Div.—bs, 1910..... ;
Flav. Div.—Gs, 1910..

Tol.P.&W.—18t,78,19171 72

Towa Div.—6s, 1921.. ..
Ind’polis Div.—6x, 1021
Detroit Div.—0s, 1921 __!
Cairo Div.—5s, 1931 .|
Wabash—Mort. 7s, 1‘)()‘) *

Tol.& W.—1st, ext.,78.| 10)

1st, St. L. Div., 7s, 739,
24, e‘ct 73, 1893, I
]'qmpm t s, 78, 83
Consol. conv., m 10()7)
Gt.W \st n-lst 78, '88!
2d, 78, 1393 P
Q.& Tol.—1st, 7s, 1800'
Han.& ‘\aplw—lst 7‘*! -

T1L.& So.1a.—1st,ex.,68! -

St.L.K.C.&N.—R.e.,78]
Omaha Div.—1st, 'Ts.
Clar’da Br.—6s, 19191
St.Chas. Bge. —lnr bs ’

l(Weqt Un.Tel.—1900, coup |
1‘)00 POL. cosvon semeasis ; c

1st, 68, 1896.........
Denv. Div.6s,a%s.,’99

* __..-1109 | .Ut. So.—Gen.,7s, 1909
Exten., 1st, 78, 1909

No. Missouri—1st, 7s..

|

N.W. l‘elt'gl aph—178,1904;

- JSIQ Mut. Un.Tel.—-S.fd,64,1911|

INCOME BONDS. |
(Interest payable if carned.)

Atl & Pac.—Inc., 1910. ..} ----
1”h~x 10()34 ‘Central of N.J.—19038 e
HE.T.V.&Ga.—Inc.,6s, 1.);1i
[Gr.Bay W.& St.P. ..d ine.
{Ind. BL&W.—Con,, inc. bq‘

[Ind’sDec.& Spr'p—2d,ine./
L(,h & Wilkesb.Coal.——88|
'|Lake E.& W.—Ine., 78, ‘)‘h

Sand’ky Div. —Ine. 19"()

Laf.BL&Mun..-Ine.,7s,'99| *16
Mil, L. Sh.& W.—Incomes| ---
'IMob.& 0.—1st,prf.,deben. l 19"

24, pref., debentures. .

3q, pref., debentures. l

4th pwf debentures..
N.Y.LakeE.&\W.—Inc. (’ﬂ]

24, 78,1907............] Cecilian Br'ech—7s, 1907/ 101 _|.....0 1| Mo. Pac.—1st, cons., Gs. Ohio Cent.—Income, 1920;

Mil.&Mad.—1st,6s,1905. *‘ 115 -18t,68,19030! 967} 97 | 3d, 78,1906 . ........... *1 Min'l Div.—Inec.,78,1921

Ott. C. F.& St. P.—1st,5s, *4.02~3 ,68,1930. ... ....... 801 85 | Pac. of Mo.—1st, 6s... Ohio 50.—2d inc., 68, 1921
0.C.C.& Ind’s—1st, 7,8. f1 E.H.&N.—1st, 68,1919, 10729108 | 2d,78,1891.......... PeoriaD.& Ev.—Inc.,1920

Consol. 78,1914 ... .. 114 118 General, 68. 1930 ....... 98 | 981 | st.L. &S F.—2d,68,Cl. A Evansv.Div.—Inc., '1920

Qonsol. sink. fd, 78,1914 -..... - Pensacola Div.—s,1920! _90 | 95 | Gs, Class C, 1906 . ... Roch.&Pittsb.—Inc., 1921

General consol., 63,1934 St. L. Dlv —1st, 6s,1921| 104 1105 ||  6s, Class B, 1906...... Rome W. & Og.—Iuc., 78,1
Ohic. St. P. Min. & Om.— 1980............ 461g...... } 1st, 68, Pierce C. & O.. So. Car. Ry.—Inc. bq 1931/ 22

Consol. 68, 1930........ 111 '112 Nashv & Dec.—1st, 7s..1 118 |...... - Epuipment, 73,1895.. 8 'St.L.A. e,

C.St.P.&M.—1st6s,1918 21 S.&N.Ala.—S.1.,68,1910] *92 |...... | Gen'l mort., 68, 1931.. FREE LIST. e

No. Wis.—1st, 68,1930.} --....|...... Louisv. C.& L..—68,1931| .....[... <o) So. Pac.ot Mo.—1st, 63 ||Col. Spr. & Cin.—1st, 78...7100

St.P.& S.C.—18t,68,1919 120 Trust bonds, 68, 1922...| 91| 95 ’ Tex.& Pac.—1st, 68,1905 Cum. & Penn.—1st, b8, 91 21021
Chic.& E.I11l.—1st,s.f.,cur. , 69,1924, . ... 80 | 82 | Consol., 68, 1905 ... 24, 68, 1883, ccea.cee.. (“103

Consol., 1st, 68,1934 ...  L.Erie &W.—1st, 68,1919 70 [...... ‘ Income & 1d. gr.,Teg.. Col. (,v&Ir Co.—1st,con.,63
Chic.St. £.& P.—1st.con.5s bmduskymv ~68,1919| 65 |.-.... : Rio G., 63, Aug. cp. on IFt. W. & Denv. C.—1st, 68 “€
Ohic.& W.Ind.—1st, s.f.,68 *113 s M.—1st, 68, 1919f 70 |...... i Do ex Aug. cp. Jeflerson.—1st, 78, 1859 ( 96

Gen’l mort., 68,1932 ...| 104 ‘Louisv. \T Alb.&C.—lst,bs 91 941 Gen. mort. & Ter. 6s.. | 61 J4 Phil. & R.—Deb. 7H, 1893/
Ool.& Green.—1st ,68,1916 General mort., 68, 1914.| ......l...... l Penneylvama RR.— | [iwarren RR. —2d. Ts, 1"00‘

2d, 68,1926 ... .......... ’ {{Lou. N. O. & Tex.—1st, 58 90 | 90%| Pa.Co. 8 guar.4 las, 1st.cp 102 110214 Wabash funded int. bds.—|
Col. H.Val. & Tol.—1st, 58' T4 Manhat.B’ch Co.—78,1909 76 ...... Pa. Co.’s 4108, Reg., 1921 Tol. & Il Div.—78...... | s=emes
Del. L.& W.—T7s, conv. 92 N.Y.&M.B’h—1st,78.°97| 76 |...... Pitts.C.&St.L.--18t,c.,78 L. ErieWab.&St. L. —7s.‘

Mortgage, 73, 1907 ... *136 ‘\Ietrop’ht'n El. —lst,1908 112.12 11" 34, 1st, reg., 7e 1900 Gt. West'n.—1st, 75. “ee

_Byr.Bing. &N Y.—1st,78 131 ......}] 2d,68,1899.... .. ... ...... 003, 2d, 78,1913, 00 11l & So. Iohn—’ls .....

= No prices Friday; these are latest quotations made this week. t Coupons off,

B Moo, <

Pitts. Ft. W.&C. -—2([,4 8 "1;?{
Clov.&Pitts.—Cons.s.fd. *124 1!
St.L.V.&T. II —1st,g.,78 ll?;

Rome W.& Og.—1st,73,'91 iiN
Roch.& Pitt.—1st, 68, 1921 *107
Rich.& Alleg.~-1st,7s, 1920; l 5
Rich.& Danv.—Cons.,g., Gs lf”

St. L. & Iron Mt.—1st, 78.] 118»
Arkansas Breh—1ist, 7s 103

St.L.Alton& T, H.—1st,7s ila‘o .

Bellev.& So. I11.—1st, 89 +113
24,.68, 1909, ...cn00 0000 Li

Min's Un.—1sf, Gq, 1922 *110

= ST oo
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' New York Local Securfties. -Quotations in Boston, Philadelphia and Baltimore.
i '
B . Insurance Stock List, SECURITIES, Biad.
- Bank Stock Llist. [Prices by E. S. Bailey, 7 Pine St.] b : = i e — -Aik-
4 : BOSTON. Buff.N.Y.&P.—(Cont’d)—
11 COMPANIES. { PRICE. PRICE. | Atch. & Topeka—1lst, 78.| 125%;.-.... 18t, TT. 63, 1922 .___....
¥ Marked thus (*) are| Par COMPANIES. |Par.|.. .1 . . Boston % Matnerds il LIl & e o Oen. 08
1] ‘ rxed thus () | Bid. | Ask. . | Bid. | a8k | Boston & Albany—17s -.i1| LI PRy %23‘{%"7_6_%:?,_?‘?
T T T00 |161. 166 || Ameriean —orrrrns 50 (150 |155 | Boston & Toweli—7so12:| 112120 10rl| O 65 4000 T %8, 88
i Amer. Exchange .. | 100 (11812 119%/| Amer. Exchange...|100 (100 [105 | 88...................co| cooilfld «---|| _Cons. '6p g e
L E 3 . Broadway........... 25 (261 |......|| Bowery.... ......... 25 (127 [132 [ Boston & Providence—7s' -....-|--.... Cam. & Burl. Co.—6s,’97.
4 Butchers’ & Drov’s’| 25 |.-.... 1556 || Broadway ..... w--e.| 25 {170 |180 | Burl. & Mo.—Ld. gr.,7s.! ......|...... Catawissa—1st, 7s, con. c.
£ T - 100 {104 (107 || Brooklyn............ 17 (155 1170 Nebraska, 6s. Exempt ¢117 |...... Chat. M., 108, 1888._...
33 ©Ohase. ...coeeeannn... 100 | coceafonnee- Citizens’ eeeeusee...| 20 (130 (140 Nebraska, 6s.Non-ex’pt ¢107% ...... New 78, Tog. & coup
_ Chatham ... ........ 25 (162 (.21 D515 SONTN 70 (115 (120 NODTAsks, 48....ocsssuns| »evenn]ivanes Connect’g 68, cp.,1900-04
Chemical .......... 100 {2500 | ..... Clinton .... ......... 100 (117 (125 | Conn. & Passumpsic—78.} -..ec.foue... Cor.Cowan& Ant.,deb.6s
Citizens’ ............ 25 [110 125 || Commercial .... .... 50 | 20 | 30 Connotton Valley—68....} coceaal..._.. |Delaware—6s, rg.& cp., V.
CIty. e e ann.... 100 250 |...... Contmental weee-e--|100 [220 {220 < East’rn, Mass.—B8s, new..| ..... 123 |Del. & Bound Br —1st,7s
Commerece........... 100 |148 1150 [/ Eagle.......c........ 40 (220 (240 | FortScott & Gulf—7s....| -«-... {120 |\ Eagt Penn.—1st, 7s, 1888
Continental ..._ ... 100 (1052108 Lm ire City........ 100 | 70 | 80 | K.City Lawr. & S0,—68..{ -..- .,110 | Easton&Amo’y—5s, 1920
Corn Exchange*....| 100 (155 |...... ANg6.n.m.omnn.. 30 | 75 1100 | K. CitySt. Jo. &C. B.—7¢| ..ce. of-eeen ElL &Wmsp't-1st,6s,1910
East River.......... 25 (110 |...... Farmgut ........... 50 (105 (110 Little R. & Ft. 8.—7s, 181 ......|...... 58 perpgtuFaI '
Eleventh Ward+*....| 235 (110 |...... Firemen’s .... z..... 17 |75 |85 | K.City Sp'd & Mem.—6¢| 10931091/ rarrish'g—1st, 68, 1853,
Fifth...o..oo oo .. 100 | -oceelenanes Firemen’s Trust....| 10 | 25 | 50 | Mexican Central—7s..... 40%| 40%/\ [T &B.T.Z 1st,7s, g., 1890
Fifth Avenue*...... 100 [550 |...... Franklin & Emp.. .|100 | 40 | 50 Income.........oo..oe. . 8 81| Cons. 58, 1895..nn......
b oeeeeann cnrannns 100 |swnoms] cnmnr German-American .|100 [205 |215 BOHp...connis seneeneen 75 | 77 |iIthaca&Ath.—1st, gid.7s
ourth.... ......._.. 100 |.---..|112 || Germania........... 50 (124 1130 Debenture, 108 oon. L T 95 | Leh.V.—1st,6s,C.&R.,’98
Do eeeennenonons 30 (100 |...cc..|| GIODO.nnnnonne” 50 (105 ({110 |N.Y.& N.England—6s..| 1073108 |} o4’ 75, reg., 1910
Gallatin ............ 50 [160 |...... Grecnwich ... ..... 25 (175 i2i5 (T 11619117 Cons 6s, C.& R., 1923
Garfield........._... 100 {125 |......}| Guardian........... 100 | 65 |70 2d mort....o.ooonnnnne... LETEED 108 |IN.O. Pac.—1st, 68, 1920.
@German American*.| 75 |[101 ({103 || Hamilton........... 15 (100 {108 N. Mexico & S0. Pac.—T78| -ecece|-ene. Vo. Ponn.—2d, 7s 'cp. ’96.|2
ggrrg:gigxchange* 100 |ociee]-oee- Hanover.... " 50 (123 |130 | Ogdensb.& L.Ch.—Con.68| ... ... “Gen.,Ts, 1903..........
---------------- OMO. .cceernnnnnaann 25 1 tteeee acsssececans| ccmecn]|ececa.
Greenwich* ... ... 25 (100|211 e ———— 120 52 |"834 | oid Gotony e i s Norfolh & Weat—Gon. 6s |
Hanover............ 100 {138 l.cceeo|| Irving... o0 0000000 100 | 20 | 40 ~ | Pueblo & Ark. Val.—T7s..| 121 {122 N. R, Div., 1at, 63.1932, 923" 93"
Imp. & Traders’....| 100 |264 |......|| Jefferson............ 30 (1156 123 Rutland—6s, 18t..........] c--cenfee--e N. Y. Phil.& Nor.—18st, 6s! 102‘2 103
Iving ........ c.....| B0 foooeenioeeee. Kings C’'nty (Bkn.).| 20 |190 (205 Sonora—78 ......... ceeneen 88 | 984" 1ne. 6s, 1933 50
ther Manuf'rs’..| 100 (150 |...... Knickerbocker . ... 40 | 80 [“90 STOCKS. 0il City & Chic.—18t, 68| -ceee- -
anhattan*........ 50 |138 (145 || Long Isl’d (B’klyn)| 50 '100 [105 | Atchison & Topeka ...... 66121 66%|!5i) Creek—1st, 68, coup.. B
Mlu'lne» .............. 100 |-ceaeefenne.. Manufac. & Build..{100 [100 }105 Atlantic & Pacitic........] --- se-| bl Pennsylv.—Gen., 6s, reg 129"3 '13
ol S — 100 | -....l..-...|| Mech. & Traders’ ..| 25 | 40 | 50 | Boston & Albany......... *175° |...... Gen., 68, cp., 1910......| zecuue
Hechanica, ......... 25 135 [...... Mechanics’ (Bklyn)| 50 | 70 | 85 Boston & Lowell.......... #1188 |oeeess Cons., 63, reg., 1905....| 120 [-apasa
Mechanics’& Trads’! 25 [110 |-o.1. Mercantile. ......... 50 | 83 | 63 | Boston & Maine .......... 179 |.o.se Cons., 6s, coup., 1903..| ......'192%;
Mercantile.......... [ 100 |109 |......|| Merchants’ ......... 50 {160 105 Boston & Providence....| 178%°'179 Cons., 53, reg., 1919 ... 107
Meronants’...__ 10 50 (x....1133 || Montauk (Bkiyn.)..| 50 | 93 [100 | Boston Roveré B.& Lynn| -..... {118 |/ pa. & N. Y. C.—17s, 1896. 1217
Hg{gg&ﬁggkhxcum 188 €0 | $0 ga:qau {Bklyn) 2l 50 lgg 14¢ | Cambrid-e ..... coguefounsl, ecsnfinnve. 7.1906 ’ STl138
T 700 10w ET ational ............ 37 ; 8 Cheshire, preterred _.....| «<cces|-ceee. | Perkiomen. st Bson Ber
Metropolitan ....... 100 1 10'3 15 || N. Y. Equitable.... 3312 140 15;‘; Chic. & \\l:*st Michigan..| «-.-.-lccan.. ggﬂ‘g’;f&_ﬁﬁ g:'fg gg 1?5”3”'"
Murray Hill*....... o N. Y. Fire........... 700 | 66 |70 | Cinn.Sandusky & Cleve.| *98/...... Cons., 68, 1920 T M .
DBBaAM oo uanes nene 50 120 |...... Niagara..........00 50 (130 1136 | Concord ...li..eeeeeccecenn glod |20 o B 1920, 000000 1083, 1100 _
Now SOPK o mxtizese 100161 fruven- North River........ 25 [i07 |112 | Connecticut River........! ..-...l..... Phila. Nowt. & N.¥.—181] veeuen o
ew York County .| 100 (110 |[....__!| Pacific. .. ..ooommr.. 125 (165 [175 | Conn. & Passumpsic ..... 2784 ... Phil. & R.—18st, 6s, 1910. |2 .
g SghNat Exch.... %88 }83 ...... g.{k gpmmses amesnies 1100 128 108 Cennotton Valle{--......t-l ------ 5 2:1 78, coup. 1893 i iy e
_____________________ g : No., o] @cosss]oces. ’ - 1o 121y
§grr'%§ i%lrgg;j‘ca*.... zg ’1‘331‘ ------ ;?o?»rle:oper : 28 {ogl) }13 gggit{?}:‘fsﬁ&ig---o---Iff?--i 1-‘23’,’3 507% %}33: 33 1:2?113‘9119111' %281' ol
....... 30 -e-eeeli PhODiX ..o 000000 50 (127 1135 | Fitehbarg ... ............ o (S , 1 [N M
Orient::l* ............ {25 (140 ...l RULZET'S «omren oo 25 (113 12(0) Flint & gere Marquette.| *11 | 12 %(l)]ns qus v (}ogc 1341)'11 LY I
B 5 74 b i (oL ——— 50 143 [155 || Standard. .....ooo... 1 50 | 95 [100 Preferrod. cissssscsesnes 72 |..... Ge{f Gq’ Ees c()u[)) 1908 . “793;
Park................. 100 /141 |...... =T PR — 100 | 40 | 55 | FortScott& Gulf........| ---... 90 G 7 - 1, 1908, .| coen [ 80 °
;?101)116 L R 25 1140 ..., Sterling. ... eeassses 100 50 | 55 Preferred.....c.oooo. o] ceeennfialll [If&{n; ’;-?l?oup 1806 +nnnue !l 401y
en Xoooroienannns 20 {100 [...... |§tuyve~;ant,,__,_._,_f 25 (100 |116 Towa Falls & Sioux City.| ---eecf....n. " Cous. s, 1st ser., c' 1922 25 |
Producer........._.. BO I......l il | United States ... | 25 125 (120 | Kan.C.Clin. & Springfd| ......|... 51| Cons. 59, 2 ser..c., 1933 17 | 1814
P uilél%gi:\;ﬁ -------- %88 lh’g" e e | Westchester........ 10 I1'29 125 Kan, C. Springf. &RM‘OII‘;. égg 62)‘9 Conv. Adj. Scrip, '8.)—88 36 | 42
Sgg‘”‘&“ Ward. %88 1{),5 103 Williamsburg City.| 50 (215 |226 Ehtsggiggtlé&ml&t.ﬁg}gh: i -3:) {)g}:gnguégc}coup 18933) 156 |......
ORA . cuscosssonsss 20 losasss g (. ccecccencccccen| 2ocen .- P me R, C.1803 T R DO
Bhoo & T&itiigE 7| 100 | . o Maisie Gt oo i kia- Il Sonv-ia B G 1803..8) 20 ..o-oe
Third v oo | 100 |ood 727 Marq Houghvn & Onton- 174 19/ puil wil. & Balt.~u.het| 22220068
Tradesmens ........ 40 |..-... 29 | : Metropolitan. ..o oonl 873l ‘;‘““ ([:"f &?&t}li—%s : Q'@'i.i"l“l
nion........._... ..| 50150 |......| Mexican Central ......... 8 BigliE1us. IV, & Potts. s * g e -
Uniced Siatos 22277 109 |20.. 1257 Nashua & Lowell,- ooirs( «zne | et ists sy 1908|5011
Wall Street......... 50 (-0 N. Y. & Now England .| ~19ia| Tg3, [Sien. Val_1st, 78, i90f e
. Weat Side* ... ..... 100 || ! ' Northern of N. Hampsh.| «e.-- 11815 IG:POL?: qulgé'i":::::' B e
= Norwich & Worcester...| ...-.. ;:o2-+1|  Income, )58, 1914 ool aanen "
Gas and City Railroad Stocks and Bonds. Old Colony ................ *1597%!160 |lsunbury & Krie—1st, 78.] .-... N S
. Ogdensh. & L. Champlain| -.....|...... Sunb. Haz. & W.—1st, 58| -..... 1102
[Gas Quotations by GEO. H. PRENTISS & CO., Brokers, 49 Wall Street,] | Portland Saco & Portsm. ¢120 |...... 2d, 68,1938 ] 92 | 93
' Rutlaund—Preferred ....:. 19 |..cee.|lSyr.Gen.& Corn.—15t, 78.! <eeue
| , E ‘ Summis 3‘&“&“@{5""‘ ng'e ------ Tex. & Pac.—1st, 63,1905 _-2 71727207
GAS COMPANIES. | Par.  Amount. |Period, § |  Dafe- | pjq. (Ask. | Wisconsin Centrai.......| 12 | 123 lunton & p‘{?{n}?”_slst 75 499 |7
. A | Preferred.......ccececeee| cecene|enann. d N.J.—Cons.6$,'94 s
Brooklyn Gas-Light.. 25 | 2,000 000! Vars |5 May5,'85/128 130 ~ “Com. a7 gold, THOT 1 T
Citizens’ Gas-L.(BKIyn)| 20 | 1.200.000{ Var's | 3 |Jan, 1,85 B8 | | e STocKe | C0mx, 057 0, Sl -~-c] ro-as e
Bonds.................. 1,000 250, oooSA &O.l5 |V L0 105 RAILRGAD STOCKS. t Gen., 48, ~old, 19232 7| “77777 ceeeee
(JlonsolldntedGas ....... 100 35,430 o()oI veev...| 3%9'J'n015,,85 96 97 Allegheny Valley.........| <ceeeafeeeean Warren & F.—1st, 78,796 103 .00 -
ersey City & Hohoken. 20 | 756, 000J. & J. 73(Jan. 1,785/135 (140 Ashrabula & Pittsburg..| ceeeeef-ceee: West Chester -Cons. 78.. | ......(-o... -
getrOpolitan—Bonds 1,000 700,000 F.& A. | 3 i 1902 1110 [114 Preferred......ccccaveeces] cocner|acane. W.Jer sey—lst B8,0D' 98] »occn: fonses -
ﬁm?ll (N. Yi)icsiss suis 100 | 3,500,000/ Quar. | 21’ Apt 10 851132 1135 Bell's GaP. icscsisovsseosin| soesss |sooss 1st, 78,1899, ... ........ 125 |..... -
» onds ... ......... 1,000 | 1,500,000/ M.&N.| 3 1902 {103 (105 Buffalo N.Y. & Phil...... 13| 1% | Cons.6s,1909 . .. _.0| ... ceeeee
lsg}ilﬂ (Bklyn.).... «.. 25 | 1.000, 000, Var's | 2 Apr. 1 '85125 (128 Proferred. .............. 17!...... W.Jersey&Atl.—1st,68,C.| 1061g|......
P y - Vvar's 700,000/ M.&N.| 213 No 95 | 98 | Camden & Atlantic.......| -ceees|ecaens Western Penn.—6s, coup.! 107 ..., -
%Ple 8 (Bklyn.) ....... 10 | 1,000, 0001.! & J.| 119'3 :e 15 850 81 | 83 Preferred ...oooeeenn.... swesis |sewsss || 68,.P. 1896 -zowesces ) 110 [..... =
T P 1,000 400,000 M.&N.!3%3'J'16 15."85/105 '110 | CAtAWISIA .oom coneeinmens| eeeenfoomnnn Gen., 7s. coup., 1901....f ...... teceen
Wlﬁ!ila s..ﬁ... ceenes aeee| VAr's 100,000(J. & J.[ 3 |Apr. 1,’85| 98 1101 .| 1st preferred............ gooneo. 551, CANAL BONDS,
Bo dms Uree covs sess 50 | 1,000,000, Quar. { 2%'Apr.21,'85/152 |155 2d preferred ............ 5234 523 |Ches. & Del.—1s1,68,1886] 81 |..... -
» s 1,000 1,000,000|A.&0. 37171900 |106 (110 Delaware & Bound Brook| -..... 130 | Lehigh Nav.—6s,reg.,'84.| 109! 117 -
Metrlopolitan (Bklyr.)..[ 100 | 1,000,000 ...... 3 (jau, 1,'85 94 | 97 East Pennsylvania. ......| ccceeajeeeee. il Mort. RR., reg., 1 97 .. 119%g).-0002
ruln cipal—Bonds ..... 1,000 750,000 M.&N.| 313 8 - /105 110 | Elmira & Williamsport.. 41 ... Cons., 78, reg., 1911 . 124 |......
%oton Municipal ...... 100 | 3,000,000|........ 3 |Apr.15,85/160 182 Preforrel.. . icsceovefsas| msmse -+--..,|Penns Iv.—68, cp.,1910..| 84 |...o.C
Eo 7T T el B '300,000(T. &3’ 8 1900 1105 1109 | Huntingd'n & Broad Top| 3 | .o-.. lSchuylk. Nav.—15t,68,0€.| -..... 107
‘:)lrtx?lg]e PR — L (1]88 % 883 888 il e v..../135 1140 L};ri.et;lﬂVlel}l ............... 5; ..... || 24,88, vegiy 1907, cconsse| dommns
.................. ¢ 4 X . . 1 D eh FAIOY cccesnncveade cemme. |
; d 90071109 112 LPllgfme‘fl__]_Y.i__l._m.___. 'b’é"? ______ ; BALTIMORE.
uotat ons b . L, : ittle Schuylkill ......... -« {RAILR'D STOCKS. Par
- [Q Y H. L, GRANT, Broker, 145 Broadway.] gége’l}iﬂ}lll glalcélv}gﬁgen._. 603 '5'2'3;5 gt,{a.um &Ch(a)alxl-}oue ...... 70 i
T ety ¥ IR P e ) T s B i 4 i e
Brdway $7th Av.—Stk.| 100 21000003 2 [Avfil1y851220 1230 * | Northern Contrals, oo B[ | BBominiE B0 8 e N
2d mort............ .....| 1,0€0 | '500,000!T: %? 2 Jmfgllfm 103 °l102 2 | Pormosienneylvania. ... 28 ' 5a% | OShual Ohio=Com......20 49 } 0%
Bt Stk o) 10 (2000000 S day Lossiaos oty | phiinderpilin € T o) 19 weser g 80 RIIT
Biklyn. Crosstown_—Stock| ‘100 | 200,000/A.&0.(4 |Aprill 85168 (175 | bhile Nowiown & wowd| 103 |- tianta & Charl.1st....| 110%/112
Bl}glt);vml)trf{\rm()gﬁh')ms'rﬁ l.?gg %83883” &J.|7 |Jan., 1888(105 (112 Phila. & Reading . et ."'ﬁ*é 755 A},l.mm& CIBHEL ... 592 91
e W e N e e %ﬁii’:’i""—;,'é;;’%?’;;"é? lordiois
................ 000 | 250,000 M.&N.| 6 |2 ‘ fomanms 193551197 SOl At ° :
ogtt B e caik i S0 8 M e 1Y) Gl Coptinie | 1O5R 9 G UGL & hu i 1UGR
nds....| 1,00 ‘00000.] 3 s 19021121 1198 TR RN e T T e N e Balt —isia ] 100 1100%
Ohrist'ph’r&10th St—Stk| 100 | 650,000/ Q.ff.«?. Ila ’l\ﬁ;;'lugﬁ }ﬁ .{fgﬁ m::f §§£§S§f‘& Atlantic. . 3% 107 Cm Wash. & Balt.—lsts. 1(5"7’ 123‘,
miBiie sy LU0 L B A8 100 vty [Ty | FRTERAGUR ) t—
18t mori., cousol......... 500, 5 goo 1000 3. & D. }Jntfe, 931112 1110t %gg}ﬁhl?ﬁﬁfmon """" e Columbiad Greenv.—iste) 103, 135
..................... 00,000 F.& A. ¥ 103 ) Navonmet | foimosmsgem|] 2N meccosassngnmntanse, | 5 L8 9
‘3{"?,, AV Stock. T 100 13(;? 000 Gt | 3ol Anrii 1 oa 506 (22 | Sehmylkill Nav. pretl ) eeve. R T e b itis U
..................... 00,000/ F i P
- 424 & Gred St.F'ry—Stk! 100 | '743.000 Q&—%‘ 2 lsz?,'; llu:;g §23 %83 A%l:ghl.l e‘s]xail _1’5]:130108' 96 128 fooene e, gold. 1600, J, & T....| 130% 123
18t mort......... Sler-n 1,000 { 236,000/A. &0, 7 apriL 93112 117 Inc. 7s, end., cotp., "94| 133 13~ 53, Series A ............. 1075108
Houst.W.SL.&P.F'y-8tk, 100 | 250.000| Q.—F. | 2 May 1, '85 140 1150 Ashtab. & Pittsb. l}_ t,6 9 15 i a7 °
lstmort..... ... | 8001 500.00001& J.| 7 |[July, '94 111 1131 | _ lst, 6%, reg., 1903 B DN i Pittsb.&Conells.—7sT &1 | 1257 126
Becond Av.—Stock.... .. L 100 11,862,00007. & J.' 5 Jan., 85190 1193 ° | Belvid'e Dol " 1st,68,1002 0 15| G o BRI EUOI &S LLT Jae-ess
18t mOTt....oooooi L] L 1,000 | "400,000:M.&N1 5 |7 1910 (1064 1071 | 24, 65, 1855 i Roidsioen 120 |} Canton endorsed.........| ... 1 N
pOonE0Le s - oenan | Looo 10‘;‘;4;20 MENIT [May, '88' 1065 1070 | 34, 6o 180y 7 oo il | Vireinia & Tenne=38 ....| 102 bjtasne
—StocK...... .. L500000IM.& S.| 5 [Nov,, 84 205 130 ; 19 W Ma 6 Tt o 7 63 o™
18t miore................. i Looo | 500,000, & 7. '; 1‘:)1},' vfm ﬁ'a ;{‘1‘5’ B‘}L‘tsg‘“’;&“"“' 1889, 100" £14 W bid.—53, 1af, g Sl d,| 195 | ixeian
Third Av.—Stock........ ' 7100 12,000,000, Q.—F. | 6 May, 85 290 (29 Congol’ (;s To18. T 104 |00 2d, pref, . &L e °
Bonds............ 000 (2,000000.7. & J.[7 |Jan., '90 111 113 | Baff X% Q:'Phll 188,68 «o....|ioill A R e A e o P
Twenty-third St.—Stock.| 100 | 600,000 F.& A.| 4 |Feb., '35 210 920 20, 79, 1908 oo 08 v feeeee B8, 3, guar., . &y LI o
18t MOrtaeeee. .. - 1,000 | 250:000'M.&N.{7 |May, '93.112 |11a. | Gons 8s. 1991 777ms| seeree] eeene ;:.;,‘";b;.;g ,‘}“g'z"?"""' 1S . [ommene
\ IR L] STy [ - . aon—Gold, 79 . -
* This ¢olumn shows la\t dividend on st i T« Ex-divid - . ==
| ) stocks, but date of maturity of bonds. = Ex.dividend. { Pershare.  In default ¢ Lagt price this week.
¢
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RAILROAD EARNINGS
The latest railroad earnings and the totals from Jan. 1 to
latest date are given below. The statement includes the gross
-earnings of all railroads from which returns can be obtained.

Road Latest Earnings Reported. Jan.1 to Latest Date.
oads. '
WeekorMo| 1885, 1834. 18835. 1834,
$ $ $ $
Ala. Gt. South’n.|May .... .. 68,224 68,543. 451,599 417,595
Atch. . & S. F..|April...... 1,297,825/1,306.000! 4,824,408| 5,019,424
Ba't. & Potomac|May ... .. 106,098| 108,289 551,585 475,896
Bost. H. T. & W./2d wk J’'ne 9,285/ 8,136 188,657 176,521
Bur.Ced.R.& No.|zd wk J'ne 54,301 50,856/ 1,289,503 1,173.532
‘Cal. Southern...[March..... 10,117 8,686 28,6493 21,632
Canadian Pacitic|3d wk J’ne| 166.000 123,000| 3,075,37x 1,916,333
Central Iowa....|2d wk J'ne 21,263 27,059 521,026 623,685
‘Central Pacific.. April .. ... 1.735,000/2,030,079; 6,147,763 6,355,119
Chesap. & Ohio. April...... 250,002| 306,211| 1,069,781 1,166,444
Eliz.Lex.& B.S. April..._.. 55,68% 56,103 213,318 207,259
-Chpe. 0. &S8. W.'Am'll ...... 119,244| 109,760 475,476 410,989
‘Chicago & Aitoni2d wkJ'ne| 161,850 164,233 3,335,283| 3,523,818
Chic. Burl. & Q.iApril ...... 2,065,070(1,832,451 8,298,579| 7,557,712
Chic. & East Ill {2d wk J'ne 23,154 27,074 685,141 622,066
Chic. Mil.& St.P.|3d wk J’ne 42]'08“ 424,231/10,041,000| 9.791.636
Chic. & Northw . |3d wk J'ne| 149,300 466,000/10,059,251(10,111.752
“Ch.8t.P.Min.&O.(3d wk J’ne| 107,400 108,500| 2,358,532 2,559,135
Chic. & W. Mich.{2d wk J’ne 26,183 25,983 530,029 695,196
Cin.Ind.8t.L.&C.|2d wk J'ne 41.388 44,463| 1,055,037 9%6,097
Cin. N.O.&T.P./May .... .. 187,246/ 219,147| 1,001,291 1,004,135
Cin.\Vash.&Balt., 18t wkJ’ne 27,734 29,856 755,621 734,145
Clev.Akron& Co!/2d wk J'ne 9,794 9,904 202,744 202.257
Clev.Col.C.& Ind |April .. ... 235,850| 294,113 1,067,151 1,191.014
Connotton Val..|March..... 24,400 21,987 66,672 61,300
Danbury & Nor.[May ... .. 15,982 14,209 76,35 70.339
Denv. & Rio Gr. l(:id wk J'ne| 108,086 84,379 2,545,A72 2,417,249
Denv. & R.G. W May ... .. 78,445 74,524 341,746 305,129
Des Mo. & Ft. D.!2d wk J'ne 7,221 6,400 155,303 144,056
Det.Lans’g & No.|3d wk J'ne 22,274 25,704 509,618 612,682
Dub.&Sioux City!2d wk J'ne| 17,500 15,168 358,417 384,470
E.Tenn.Va.&Ga. May .... .. 276,335 295,461/%1,476 653 1,556,469
Evansv. & 1. H.[2d wk J'ne 14,731 10,85 311,590 303,677
~ Flint & P. Marq.|2d wk J'one 37.627 41,151 845,419| 1,120,357
Flor. R’way & N.|1st wkJ'ne 18,942 19,068 447,606 463,858
Florida South’n.|March. . ... 25,191 17,061 78,927 43,609
Ft.Worth & ben.|2 wks June; 28,047 22,101 182,718 215,212
Gal.Har.& S.An.|March. . ... | '225,918| 185,070 671,079 670,624
Grand Trunk....|Wk.J'ne 20, 267,433 315,6711 6,836,641| 7,648,635
Gulf Col. & S. Fe!May ._.. .. 102,254| 133.637 459,326 644,971
Ill.Cent.(Ill.&30)|2d Wk J’ne 203,800 179,833| 4,775,038 4,118 435
- Do (Towa)2d wk J'ne! 34,8001 ~23.892| 67665~ 723,725
tInd.Bloom.& W.{2d wk J'ne! - 39,181 39,177| 1,006,836 985,617
K.C.Ft.S. & Gulf 2d wk J'm:i 37,306 44,866 1,127,406/ 1,042,668
Kan. C. Sp. & M./2d wk J’ne 25,741 29,517 772,028 487.211
Kentucky Cent'l April..... | 68153] 69933 253,302 239,840
Lake Ervie & W..=2d wk J'ne! 19,057 17,8861 ... | ....
L.RE.& Ft Smith! April...... 36,960 41,110 181,419 163,850
L.Rk.M.Riv.& T ! April...... 16,489 23,127 108,299 107,466
Long Island..... 3d wk J'ne 77,890 §0,985] .1,100,39° | 1,061,443
L’a Western.. ... March. ... 51,932 29,381 143,633 130,929
Louisv.& Nashv.[{3d wk J'ne 225,385 242,165| 6,492.232 6,250,251
Mar.Hough. &0.,2 wks June 55,774 67,020 216,004 266,165
Mem. & Charles.|March. . ... 109,252/ 111,925 351,763 33n,810
Mexican Central|3d wk J'ne 72,790 59,920| 1,790,830( 1,314,624
§Mex.N.,all lines|May ... .. 137,192] 150,155 676,695 713.696
Milwaukee & No!3d wk J'ne 10.820 10,031 258,83R 210,457
Mil. L. Sh.& West!3d wk J’ne 23,540 21,290 518,583 510,976
Minn. & St:Louis April......| 173,800 158,910 621,74¢ 53,336
Mobile & Ohio..|[May....... 125,119) 142,774 810.678 836.350
Morgan’s La.&T. [ March..... 354727 305,660 937,685 928,647
Nash.Ch. & St.L. May ._.. .. 167,495 190,751 879,515 983,224
N.O.& Northeast! May ... .. 49,900 28,475 291,545 161.679
N.Y. Ch. &St.L.'May .... .. 232,439| 221,769 1,307,345 1,277.655
aN.Y.L.Erie & W/April...... 1,201,618'1,397,726| 4,661,111! 5,081.358
N.Y.Pa. & O.lApril......| '393,182| "484.864 1,563,954 1,772,332
N.Y. & NewEng. April...... 262,102/ 275607 932,552 1,030, 27
ON.Y.Ont. & W. May .... .. 149,045| 163,126 667,215 677,611
N.Y.Susq:&West May .... ., 85,294 86,731 405,892| - 363,958
Norfolk & West. ;2 wks J'ne! 82,705/ 91,732 .. ... ..
Northern Cent’l.{May ......] 454.917| 477.848 2,181,552(-2,203,670
Northern Pacific|May....... 901,100/1,2%7,805' 3,593,923 4,812,463
Ohio Central....|2d wk May 21,130 26,016 318,746 397,673
Ohio & Miss..... 3d wk May 63,153 87,273 1,408,901| 1,483.21%
Ohio Southern..(May....... 31.845/ 28,983 174,899| 178,180
Oregon Imp. Co.|April .. ...| 230,763 289,982, 9v1,469| 1,070,128
Oregon short L. |April...... 116,793[ 83,712 455,483 236,421
Pennsylvania...[May .... .. 3,890,169 4,267,173/17,583,955!19,4 27,075
Peoria Dec.&Ev.[>d wk J'ne 10,044 12,642, 210,113 319,31¢
Phila. & Erie....[April...... 246,719 273,923! 937,396/ 1,027,590
Phila. & Reading/April.... .. 2,343,973/2,855,673| 7,904,486/ 9.241,939
Do C. &IronjApril...... 1,179,970:1,233,079| 4,018,850 4,084,343
Richm’d &Danv.[May .... .. 292,077 '2+9,329/ 1,589,279 1,573,253
Ch.Col. & Aug |May .... .. 46,286] 4%,241| 336,279 319,598
Columbia& Gr. May .... .. 35,617 36.637 236.814 270,706
Georgia Pac... May .... .. 46,113 47,014 266,212 220,001
Va. Midland.. May .... .. 124,027 137,363 573,165 604,272
West. No. Car. May .... .. 36,437 32,124 180,239 161,307
Roch. & Pittsb'g!2d wk J’ne 21,71% 26,077 459,371 439,632
Rome Wat.& Og. April.... .. 144,458| 132,532 475,150 433,376
Bt. Jo. & West'n. 2d wk J'ne 15,427 21,865 457,957  ........
Bt.L.Alton&T.H. 24 wk J'ne 19,406 21,628 505,448 622,649
Do (Branches)!2d wk J’ne 11,382 9,963 320,464 353,810
B8t. L. F. 8. & W./3d wk J'ne 13,414 9,966 266,182 221,584
8t.L.& Ban Frnn.i 3d wk J’ne 73,939 76,432 1,887,064 1,997,093
8t. Paul & Dul’th'3d wk J’ne 23,306 25,539 438,155 459,557
8t.P.Min.& Man. May .... .. 488,317 621,167 2,629,470| 2,972,736
Bouth Carolina._.iApril...... 68,816 73,31t 424,364 44,904
8o. Pac., No. Div February . 82,300 72,9792 184,922/ 152,392
{Southern Div./March.....| 258,939 222,977 781,061 740,995
Arizona...... |March..... 116,166 142,562/ 422,015 460,732
New Mexico..|March..... 63,022 54,162 172,609, 163,748
Texas & N. O ...[{Muarch. ... 75,545 §6,440 220,573 232,408
Tex. & St. Louis.{1st wkJ’'ne 16,047 17.470 385,332 315,564
Tol. A.A. & N. M.|May .... .. 15,833} 19,630 104,601! 84,491
Union Pacific...|[April...... 1,987,191:2,116,520; 7,201,606 7,154,465
Otah Central ...)April...... 52,755 70.859| .236,527 303,174
Vicksb’g & Mer.|{May .... . 25,900/  30.831 172.821 194,413
Vicksb.Sh.&Pac. May ...... - 21,500 A,614 132,814 50,036
Wab. St. L. & P.[May .... .. 1‘0"9'075:‘ 1,2062,032| 5,956,624 6,274,536
West Jersey ..../April..... 94,207 93,185 303,674 312,165
Wisconsin Cent’l; 1st wkJ'ne 26,710, 22,059 619,449 626,764

a Not including earnines of

b Decrease this

t Notincluding

for FRASER
ouisfed.org/ l

Year wholly in miscellaneous receipts.
*Not inclnding the firsg six days of January, preceding time when
Receiver took possession. '
Ind. Decatur & 8pringf. in either year.
§ Mexican currency.
. Notincluding Colorado Division in either year.

New York Pennsyivania & Ohio road.

New York City Banks.—The followin
condition of the Associate

week ending June 20, 1885:

d Banks of New Y

g statement shows the
ork City for the

Average Amount of—
Banks., ' Net Deposit
Loans and S al POSILS Ci
; pecie. other TCuls.
Discounts. TeIr‘uefefs. thar U. S. tion.
New York 91%3000 4"9$000 1 5 H
New York ......... ,163, »090,0001 1,385,000| 12,052,000
Manhattan Co....| 8.330,000| 2,156.000] '595.000| 10.003.000 “0’00?
Merchants’ ...... | 6.517.900| 2.221.800| 2,895,600| 1¢.290,500 349,800
Mechanics’ ..... - -] 8,093,000| 2,663,000 1,476,000 9.20%2.000 i
nion ..... 3,713,500/ 1,001,400/ '258,500| _3.280,800| -II1TToT
America 9.183.900/ 6.197,400| 940,400| 12,281 400 1,1
Phenix.. 2.781,000| 407,000/ 346.5600| 2.565.000 253,000
City ..... . 1,029,200/11,473,600/ 2,098,000 18,309.300| ...’ .. -
Tradesmen’s 1,943,500 = 400,500] 112100 1,827,300 90,000
Fulton ..... — 1,04%,900( 1,157.900| 159,200 1,673,600,  __... e
Chemical ......... 15,453.600| 9,893,200/ 1,427,100| 22.500,000] - 723" -
Merchants’ Exch.| 2,439,300| 975.600| '303'600 2,764,500/ 298,800
Gallatin National..| 5,i69.200] 759.300] 608 100 3,484,500/ 580,700
Butchers’ & Drov..| 1,611,300] 495,100 203,900/ 1,891,700 157.200
Mechanics’ & Tr..| 1,260,000 71,0001 153,000/ 1,330,000 ...'° 5
Greenwich. ..._._. 938,500| 109,300 129,300] 1.002.300 2,800
Leather Manuf'rs., 2,352,7 749,2 196,200 2,530,600 4238300
Seventh Ward....| 1,083,400 341.80n0 80,800| 1,176,100 42,600
State of N.Y..... 2,972,600| 1.132,000| 452,800 8.757.400 SeiEeeEE
Americ'n Exch’ge.| 12,672.000] 5.243,000| 1,433,000 13,763.000f __.....
Commerce ...... .. 18,642,000110,335.100| 2,335,600( 22'787,200| 673.500
Bro;mdwa_{r . 5.939,700/ 952,600/ 408,800 4.840.100| 873’500
Mercantile. 6,29%,100| 1,619,900 475.800 7,009,800 326,900
Pacific ..... 2,139,200/ 545,400| 603,000| 3.038.200| ... ...
Republie .... 5,566.100| 1,946,500| 487,700 6.223,800| 423,000
Chathaw . .... 3,702,600 12,100 423,100| 4,089.200 45,000
Peoples’. ..._...... 1,509,500/ 157,700/ 179.800| 1,756,500 5,400
North America ...| 3,297,700/ 460,200 522,300 3.871.100( ... wem
Hanover..........! 7.476,800| 5,037,200/ 480,000/ 11,291.900| 180,000
[rving. ............| 2456,000 80.000| 412,300| 2990000 213200
Cltizens’...... ...} 2,431,200/ 533,300/ 893.600 8.498.500| 250,000
Nassall . ... ... 2,303.600( 878,500 310.400| 2826700 ... e
Market ............ 2,984,400 62.800| 159,600 2,515,000 447,90
St. Nicholas ..... 1,734,100 13,100| 133,000 1921000 ... il
Shoe & Leather..| 2,735.000| 560,000 204.000| 8.032.000 369,100
Corn Exchange ... 5,151,600| 541,50 484,000| 4.451,700f .__.....
Continental.......| 4.431,700( 1,700,200 747.500| 6.181.500 103,500
Oriental ....._ .. 1.843,900! 213,100/ 334,000 1.876.500] ..o -
[mporters’& Trad.| 17.672,400! 6,527,800] 2,053/600] 23.075.900| 989,900
Park 18,740,000( 4,640,000) 2.5:14,000] 22.363.500 ,00
1,604,000 125,000 265,000 1,995,0001 _.......
1,093,500/ 187,300/ 144.100 951,500 219,400
14.273,300| 5,706,300/ 1,668.400| 17,805.200| 180,000
Central National..| 7,344,000/ 3.084,000] '619,000] 9,556,000 237,000
Second National..| = 2,365,000/ 817,000 891.000 3.251.000 35,700
Ninth National...| 4,561.200| 1,171,000| 595,000/ 5.3035.400 45,000
First National....[ 15,331,700/ 3,788,500/ 1,851,500| 17.193/300| 433000
Third National ..., 4,085,600/ 868,600\ 1,300,500 5,123.200| ..orn..u
N. Y. Nat. Exch..| 1.130.900(. 224,690|. '221,500| 1.119.400| 178,400
Bowery ... .......| 2,016.900/ 472,100/ 121,000| 2!232:800 195.500
N. Y. County..... 1,887,700/ 366,600/ 331.800| 2,557.100| 180,000
German-Americ'n.;  2,571400( 481,400 195,000, 2'516.300 cececoce
Chase National...| 3,094,700/ 671,600/ 236,700 3'326'900 ,
Fifth Avenue..... 2,751,600| 815,400{ 233.500! 318,200 sssasend
3,929,400/ 155,000| 430.000/ 2,520,200| -IIoIll0
1,805,500|  306,400) 204,500/ 2.284.700| -.ooC sow
2,593,200/  943,800|  86,400| 2.896.200| 180,000
1,922,300 835,700 293,900 2,960,900 ,800
1,222,100 190,300 16<,200| 1,253,400 174,200
-1 L165,200( . 174,100 201.000| 1'292.300 34,3
B’k of the Meirop..[ 3,088,900| 944,300/ 604.700| 4.520,400| ... v..e
West Side......... 1,387,300 60,700| 734,500/ 1,940,000 ... P
Total .......... 298,883,800(114651300/40,727,000'371,751,200' 9,978,800

The following are totals for several weeks past:

1885. Loans. Specie.

L. Tenders.

Deposits.

Oirculation|Agg. Clear’gs

$ $ $ ! $ $ 3
J'ne_6/296,307,200 114500100 38,471,200 364,214,300/10,113,500 462,877,505

* 131296,837,300

“ 20‘298,883,800‘114651300 40,727,000i371,751,200

1151853200 38,895,600/367,595,500(10,137,500 (4
9,078,300/440,059,746

04,261,830

Boston Banks.—-Following are the totals of the Boston banks ¢

1885. Loans. Specie.

L, Tenders.

Deposits.*

Circulation|Agg. Clear’gs

: $ 8
J’ne ©|148,231,300! 8,742,400
* 131147,500,900; 8,733,000

$ $ $
4,816,700,107,270,700{22,212,200
4,390,600,108,508,400{22,075.100
¥ 20{143,141,500! 8,759,900] 5,081,300(110,079,000 22,061,400

$
70,296,985
62,741,956
59,174,914

Philadelphia Banks.—The totals of the Philadelphia banks

are as follows:

1835. Loans. Lawful Money.| Deposits.* |Circulation.[A gg. Clear’gs

$ $ $ $ $
June 6..... 74,356,932 | 26,893,610 | 77,395,553 | 7,484,395 63,754,047
O 13..... 74,218,309 27,734,300 77,810,058 | 7,499,568 | 40,498,265
 20..... 74,655,865 | 27,176,845 | 73,041,013 | 7,433,008 | 45.552.875

*Including the item ‘*due to other banks.”
Unlisted Securities.—Following are latest quotations for &

week past:
Securities. Bid. | Ask. Securities. Bid. | Ask,
Atlantic & Pac.—Stock....|..... 7 (|Mexican National ....... 29 e
West., Div,, incomes..... 1434 15 | 5) SO 3 1
Cent. Div., 1s8t, old...... T0%| 71 1stmort.............. <] 15 179
Cent. Div., 1st, new....| 55 61 | M.K.&T.—Incomescrip..| 391 s
Incomes...ecccacocaeee| 5 |......[|N.Y. M. Un. Tel.—Stock.| 63 56
Accumul, land grant....| 17 21 {|N.Y.W.Sh.& B.- Stock.|...... 8¢
Ata, & Char. Air L., stock.| 70 {...... Receivers’ cert... ......| 794 .. ...
1st mort., gen. Louds. .. {111 |.._... North. Pac.—Div. bonds .| 74 s
Incomes.. ... ... ........ 99 |......]|North Riv. Cons.—100 p.c| 121 seeea
Bank.&Merch.Tel.,, gen.M|...... 7 (|Ohio Cent.—Riv. Div., 1st| 14 eenee
B. & M. Tel.Co., Rec. Cer.]|...... 75 INCOMPS....o. csvacanntomne 13| __...
Bost. H. & E.—New stock|...... 4 [Ohio Cent., 18t M.cer.as.p.}......
[0 {1 SOp U . - 14 [Pensacola & Atlantic. 4 ...
Bost. H.T.& West.—St'k.| 31 4| 1st mort.............
Debentures..............| 44 459 (Pitisburg & Western.. ...
B’klyn Elev., St. receipts| 33%|......|| st mort..................
1st M., orwnen issaed..| 91 92 | Postal Telegraph—Stock
214 M., or when issued..| 58 |...... {1 1stmort., 68.... .........
18t mort .................| 9434 9514 |Postal Tel.& Cable—Stock
Chicago & Can. S0o.—...... (| [ l{Southern Tel.—Stock.....
Denv.& Rio Grande—35s...|...... 20 1st mort. bonds. ...
Denv.& RioGr.W......... [ T [ St. Jo. & W, sik trustcer.
ben. R.G. & W., 1st M. { |St. Jo. & Pac., 1st tr. cer.
Guar.by D. & R, G.. 397 2d trosteer.. oo ...
Edison Electric Light....] 60 |...... | |Texas & Pac.—Scrip 1384.
BUbE: cofscimsmmmsasaamane 60 | ..... || Old scrip ...
Equit. Gas Co. of N, Y....[136 |...... [l New 8Crip......... -
Georgia Pac.—Stock......|...... 12 ||Tex.& St.L.,M&ADiv.asp|.
18t mort.,68 ...a......... 93 97 || M.& A. Div,, 18t mory..
2dmort ... ... . ... 35 | -.... Vicksb, & Meridian ..... =
Kans. & Neb.. 1st tr'toer.|......|...... . Prel coe:sons oz sxsemenion
2d trust cer............ 44%|......| |Virginia Midl'nd, 6s, inc..
‘Keely Motor..............- 5 7 !/West N. Corolina.—1st M.
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-consin Central was not made in time to be of any advantage

- points by rail with lumber.

Iusestment

AND

Railvoad Intelligence.

The INVEsTORS’ SUPPLEMENT contains a complete exhibit of the
Funded Debt of States and Cities and of the Stocks and Bonds
of Railroads and other Companies. It ispublished on the
last Saturday of every other month—nviz., February, April,
June, August, October and December, and is furnished with-
out extra charge to all regular subscribers of the CHRONICLE.
EHatra copies are sold to subscribers of the CHRONICLE at 50
eents each, and to others than subscribers at $1 per copy.

ANNUAL REPORTS.

Wisconsin Central.
(For the year ending Dec. 31, 1884.)

The report of the Trustees’ agent for operation of this road
has just been published. He says: ‘‘The Northern Pacific
Railroad Company completed on December 29th its line to
Ashland, but it is not yet fully opened for business, so that
no advantages were derived from this source in 1884. The
Minnesota St. Croix & Wisconsin was also finished on the
same day, but this connection with St. Paul and Minneapolis,
while giving great promise of future advantages to the Wis-

to us during 1884, Thesevere floods of last August did great
damage, both to our property and to lines of connecting road,
so that large expenses were incurred for repairing bridges,
track, &c., and traffic was interrupted for several weeks. The
lease of the Milwaukee & Lake Winnebago Railroad has
continued to be a source of profit, and has this year earned
for us over and above rental, operating expenses and taxes, a
net profit of $104.475.” ‘ -

The report of the General Manager states that the total
earnings of all the lines operated in 1884 by the trustees (Wis-
consin Central Railroad and leased lines), amounted to
$1,429,075, being $18,723 less than those of 1883, The ex-
penses decreased as compared with those of 1883 $15,987, or
25-100 of one per cent. After paying operating expenses and
rentals. car service and taxes, there was a balance of $151,679,
being $29.019 more than at the end of 1883, In explanation
of the falling off of earnings, the decrease is accounted
for: first, by the fact of the general depression of business
throughout the country; secondly, by the action of the arbi-
trator in establishing the rates to the Southwest at junction
points in the Northwest so much above the Chicago rate as
to almost preclude the possibility of reaching Southwestern

@

EARNINGS, EXPENSES AND RENTALS OF THE WISCONSIN CENTRAL RAIL- |
ROAD AND ALL LINES OF RAILROAD OPERATED, DURING THHREE YEARS.

Sources— 1882. 1883. 1884.
PABRCNZOYE  vssswes v swusdas simsmsinss $38R,779 $160,127 $435,746 [
Freights. ... oo 937,131 924,698 916,262 |
Mails. .o ceeiaae 23,572 15,670 32,666 'l
EXPTess. . ovsvas comsswsess sesasses 17,010 20,940 18,578 l
Sleepingear........................ 6.270 12.810 15,610
Miscellaneous. coeeereoneecerennnn- 15,705 13,549 10,210 |
Total gross earnings.......c....... $1,338,490 §1,447,793 $1,429,075 ‘
Less operating expenses. .......... 882,902 973,732 957,745
Not CATHINGR .uusveswnsssaene sueses $305,58%3 $174,065 $171,330
Peduct rentals, car service & taxes 253,120 351,405 319,650

BAlANCE . cumswsssesimsnenssesssee $252,467 $£151,679

$122,660
LAND DEPARTMENT, - '

The report of the Land Department shows 831,700 acres
received in the land grant. In 1884 9,007 acres were sold for
$40,678; also $13,357 received from sale of town lots, and
$57,465 from stumpage. Up to the close of 1884 the grand
total of sales in the land department had been as follows :

149.304 actes.of 1aNA LOF. ..cunms s oo mmsmessmenss sasiss susees $471,579
1,539 town lote and 19 DloCKS. oo ieom i iiiiiieeceeecans 56,261
424,883 5l PINE SUUIPAZO. c e eeeremernneecessonsenneconnannes <~ 680,554
: $1,208,394

Face value of outstanding land contracts Jan. 1, 18853, ex-
clusive of interest due and aceruned...... ..., .. $106,078

Chicago & Western Indiana RR.—Belt Railway of Chicago.
(For the year ending Dec. 31, 1884.)

The report for 188f of these important local railroads in
Chicago and its vicinity are now published. Mr. John B.
Carson, President, remarks in his report of the C. & W. 1.
RR. Co.: ““This company was organized June 6, 1879, and was
opened for traffic in May, 1880. Upon January 26, 1882, a
consolidation was effected with the South Chicago & Western
Indiana Railrond Company, and the Chicago & Western
Indiana Belt Railway Company, under the name of the Chi-
cago & Western Indiana Railroad company. That portion of
the road lying between South Chicago and the intersection of
the Chicago Milwaukee & St. Paul Railway, together with the
Indianaclevator, has been leased to the Belt Railway Company
of Chicago, and is now operated by it.” *#* * ¢ At present there
is no new work contemplated or under way other than the
completion of Dearborn Station and train sheds, and Chicago
and Northwestern viaduct. The company has still among its
assets a large amount of surplus property situated- between
Polk and Van Buren Streets, which was acquired with a view
to locating the depot on Van Buren Street as originally

pesigned. The opening of Dearborn Street from Jackson to

Polk street has very greatly increased the value of the prop-
erty, so ,t,hat when sold it will be at a handsome profit above
its cost.

There are four main tracks (22 miles), 88 miles ; sidings, 10

miles ; freight and passenger yards, 33 miles; total, 132 miles,
52 miles of which are leased to the Belt Railway Co. of
Chicago.

The equipment consists of 12 locomotives, 100 gravel cars,’
50 stone cars, 20 hand cars, 5 caboose cars, 1 wrecking car,

most of which are leased to the Belt Railway of Chicago.” The
Elevator ¢“Indiana,” with a capacity of 1,500,000 bushels, is
also leased to the Belt Railway Co. of Chicago.

. RECEIPTS AND EXPENDITURES IN 1884. '
Drafts on Drexel, Morgan & Co :

............................... $535,793
Charges to our account for commissions and interest.. 26,900
Cush from trUSteeR. ccccecisnsscnersdasscossunes . 86,552
Vouchers on hand unpaid but charged out. 38,507
Cash on hand Jan. 1, 1884, Treasurer..... 97,803
Material on hand January 1,188%.... ....... 16,437
Accounts receivable unpaid January 1, 1884 16,242
Rents, etc., on surplus property....c.c....... 37,088
Proceeds from sales of surplus Xroperty. o . 112,622
Sundry other accounts collected from lessees, etc., accrued
and due prior to December 31, 188 4. cc . ciiiiaricninnanccas 382,336
Total recelpls..ccc.iiianisiascsnvssns sasscasessnscsnsssnses $1,350,287
Expenditures on account “Property Account”.........cee... $5€60,553
Unpaid vouchers December 31,1883 ... ccineiinernnecccncan- 127,726
Surplus not required to pay interest on bonds, and returned
by this company tO'1e83€e8. ... cveeceeeeecnccccecccacncnns 19,122
Bills payable (deferred payments on real estate)............ s 22,250
Payments on aceount joint expenses and other accounts for
- lessee roads and still due from them.............cccceueen.. 174,348
For material on hand December 31, 1884, ... ... ciiccenna.. 16,013
For sundry other disbursements and accounts due........... 319,090
Total eXpenAItures...cvoucssossssnssansscsnsssssesssssssass $1,239,103
Cash on hand, Treasurer, Dec. 31, 1834, .. cociicciiccanan... 111,183
Total expenditures and cash on hand..........ccveaana... $1,350,287
FINANCIAL STATEMENT DEC. 31, 1884,
Assels. )
Cost Of PrOPeItY . cvecersieeieaeecceecce camracccnccaancnaascans $14,297,790
Accounts Aue and UNpPaid.....ceeieiiciomae comnerccanananas ‘327,488
Cash—In Trustees’ hands... ......... vimm it i $63,202
In Treasurer’s hands......ccooceieennnnan.- 111,183— 174,335
Cash in Drexel, Morgan & Co.’s hands to pay coupons...... 81,285
Material On NaNd. .ot ieiiciiet ceevecrenncccascanacnans 16,013
Total assets....... RS SRR § S e SR R RS s $14,896,962
Liabilities.
Capital BLOCK. .o u. i ceeceeeeeeaeareeareencencnenaane. $5,000,000
General morigage Deec. 1. 1882 ............. $£10,500,000 .
I.ess canceled C. & G. T Railway accosant.... 1,603,333— 8,896,666
Vouchers and current accounts.... . B T 44,341
Bills payable (deferred paymentson real estate)............ 7,000
Coupons matured and not presented for payment. 6,285
Income account........ 49,718
Sinking funds. . ... .. iiiaia... 825,967
Interest due on DoNAS: cvcccsarnnnsnsasssssnss ssossas sasesnass 56,983
Total liabilities. ....oeeioeeiemiiieieeieecreeceacecaanann $14,596,962

BELT RAILWAY CO. OF CHICAGO.
(For the year ending Dec. 31, 1884.)

The following exhibits show the result of operations for the
vear ending December 31, 1884, . .

MILES OF ROAD OPERATED.

I8t main traeK. oot iiiiimaeicctimicccacceneccereacteaaeaaannn 32:45
2 MAIN TraACK. s ivsscimsmsnsnis smpene sneus sssesei@ans sssessisses o9 2029
Sidings..... . . eie Smidincarg siermmiin miSincn el b e mrmcnreim o Fimim e 0 B 20°80

e PO SRRURRURRTSRR ¥ T ¥ 1

The equipment (except 3 locomotives owned) leased from

Chicago & Western Indiana Railway Company.
EARNINGS AND EXPENSES,

TRE EATDINZS WEOTO. o eeeee o e cmmeenennnesescnseonannasnanns - $216,411
The operating €XpPONSCS WOIC. .cc.cueeeeeivensronrcncacaacaasan 156,297
LEarnings above operating eXpenseS.cc..ocieeceeaceecanecana- -$30,114
ental and taxes. cc.oeeiicaiiieiieaiiectcancacaencnn S e R 121,820
NEL 1088 LOF FONT . ocviv s summmmmssssismms soises 5o mmsn summiesess vave $91,705
FINANCIALY STATEMENT DEC. 31, 18841,
Assels?
Bonds of the C. & W. T. R. R. Co., cost.. .... . $201,233
Construction.....coceeceemceiaiinaan.. 60,837
Equipment........oociooiiiiii il 15,494
Accounts receivable................ - 61,959
6737 | SR S 9,182
BalldlCe. . oot et ieee e aieieeeeaneaan 172,183
Total. cacecsiss ssmansis sadias 5554 - oa®  LEERAR SHRERSARE 550675550 $520,591
Liabilities.

Capital SL0CK. ... . i iiie i Ceee- $200,000

Accounts payable, includes taxes for 1834 not due until
May T I8BO.ccn cocmos samising snmnks 5 5,05.458 05 5i55.5 S5 50068 SRS 405 158,891
Bills PAYADLE. oo i e et eiciee i 12,000
TN csc vssuisensssesEe SREss 55 @ 5 SuEeies sEuslEe s S s e smsees 150,000
Total. . vece e iieeacnecaaiociasceacencssacaccaccinaesans $£520,891

GENERAL INVESTMENT NEWS,

Atlantie & Pacific.—The Boston T7ranscriptsays: ‘“The
Atlantic & Pacific earnings are improving the present month,

but up to June they were very light, although the company

carried its full proportion of tonnage and a little over under the
Trans-Continental and Southern Pacific pool allotments. From
the present outlook, the gross earnings for June may approach

%150,000. The company’s net earnings for the six months. -

ending July 1, 1885, are understood to be very light, but the
company will meet its July 1st interest of $480,000 by the
recent land sale for $120,000 ; traffic rebates from the Atchison
Topeka & Santa Fe and St. Louis & San Francisco railroad
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companies, estimated to amount to above $100,000; anq by
loan advances from the proprietary companies—the Atchison
and the ’Frisco.”

Bankers’ & Merchants’ Telegraph.—The property of _this
company will be sold in foreclosure on July 10th proximo,
and not on June 27th as heretofore stated. '

Broadway Railroad.—Messrs. Vermilye & Co. have pur-
chased $800,000 Broadway Surface Railroad 1st mortgage 5 per
cent bonds, due July 1, 1924. The road is bonded for $1,500,-
000 1st mortgage and $1,000,000 second mortgage. Stock
amounting to $1,000,000 is owned by Broadway & Seventh
Avenue Railroad, and will not be offered for sale. Of the
first mortgage bonds, $1,000,000 having already been placed
privately, $500,000 are offered for sale at 111 per cent and
accrued interest. '

Canadian Pacific.—The annual report gave the following
statement of the company’s lands :

“‘ The land sales for the past year have been as follows : 798,-
584 acres, at an average price of $3 0134 per acre,

The total sales up to Dec. 31, 188L, were................ 3,730,187 acres.
Less canceled Bales. . au.vee voeeeomnennenannsooninens 129,924 ¢
b o) ) (R LA 3,600,263 acres.

‘‘ These canceled sales were the result of failure on the part
of the purchasers to carry out the terms of their contracts—
in some cases as to cash payments, in gthers as to cgltivation.”

*®

LAND GRANT MORTGAGE,

¢ The following was the position of the 5 per cent land grant
and mortgage bonds on Dec. 31, 1884 :

Total 188118 ... .. .o i i $25,000,000
Deposited with the Government as seourity under
the contract, without interest. .................. $5,000,010
Held by the Government under the Loan act,
1884, without interest. ....... UG N, 8,996,000
Redeemed by land sales and oanceled........... *7,316,000
—_— 21,312,00)
Balance outstanding..........c..ooeiiiiinieennnono... $3,638,000

‘¢ Against this balance the company hold interest-bearing
obligations on land sales contracts amounting to $2,078,286,
and has on hand $728,500 unsold bonds.”

Central Pacific.—The Central Pacific Railroad Company has
asked the Stock Exchange to list $5,000,000 of 6 per cent bonds,
dated June 1, 18385, and payable June 1, 1915. Holders of
these bonds have the privilege of converting them into capital
stock within eight years from date, no conversion to be made,
however, at less than 50 per cent of the par value of the bonds.
It is desired to have the bonds listed now in order that the
floating debt may be funded ‘as rapidly as possible, also that
the Oregon branch may be finished so as to make one continu-
ous line from San Francisco to Portland.

Cinn. Hamilton & Dayton.—At Cincinnati, June 16, the
aunual election of directors of this company took place. Presi-
dent Jewett stated to the inspectors that he was present to
vote 20,000 shares of the stock intrusted to him for that pur-
pose, but that in view of the legal proceedings and an alleged
injunction he would decline to exercise the right to vote, and
would leave the choice of directors to those stockholders not
interested in these proceedings. The election resulted in the
choice of Hugh J. Jewett of New York, C. C. Waite, John
Carlisle, A. S. Winslow, William A. Proctor, William Hooper,
Seth L. Thompson, Matthew Addy and F. H. Short of Cincin.
nati. The board of directors elected Hugh J. Jewett, Presi-

dent; C. C. Waite, Vice-President and F. H. Short, Secretary.

- Hon. Isaac H. Taylor of Carrollton.

or FR

Connotton Valley.—At Cleveland. O., June 21, at a'meet-
ing of security holders of the Connotton Valley Railroad, the
name of the line was changed to the “Clevelani & Canton
Railroad.” The total vote cast for directors was 212,645, Of
these the Blood party cast 139,381, and the Parlin party 73,-
264. The eight Ohio directors elected were Samuel Briggs,
E. T. Blood, Seth T. Paine, W. R. Bell, A. S. Emery and
Albert Rokusek of Cleveland, Samuel Allen of Dell Roy and
The seven Boston direc-
tors elected were H. A. Blood, W. O. Chapman, William
Rotch, A. N. Parlin, Liberty Bigelow, J. B. Thomas and Fran-
cis Bartlett.

Denver & Rio Grande.—The joint scheme of reorganization
(represented by the committee here of which Mr. Coppell is
the chairman) is now fairly before the public, and deposits of
over $1,000,000 of the consolidated mortgage bonds have been
made with the U, S. Trust Co. by leading bankers and others
in the past few days. It is expected that between London,
Amsterdam and New York a majority of the consolidated
bonds will be under control of the committee at an early day.
The consolidated bonds held abroad are estimated to be about
$10,000,000, and most of these are said to be heartily in
favor of this plan of reorganization.

East Tennessee Virginia & Georgia.—The gross and net
earnings since July 1 have been as follows:

~—Gross Earnings.-— ~ —-Net Earnings.—-—

' 1884-85. 1883-81. 1881-85. 13%3-84.

July. 1 to Dee. 31..... $2,129,343 $2303,935  $5535,039 $1,072,063
January*. ..., .. ... 287,326 317,983 172,925t 77,937
February ........ .... 311,894 320,392 111,878 114,795
arch................ 324,400 331,109 81,881 148,231
April ... 276,693 291,519 43,521 94,172
MAY icssnscs asiin enmee 276,331 295,469 25,333 99,761
Total 11 mos..... $3,605,995 $3,863,453 $1,293,882 $1,610,959

* Not including the first six days in 1833, during-which time the road

Wwas not operated by receiver.
{ Receiver incurred only such expenses as were absolutely necessary.
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Flint & Pere Marquette.—The Boston Herald says of this
company’s stocks: ‘‘The common receives a setback in the
red‘uqtlon of the preferred dividend from 34 to 2 per cent.
Thls_ls the dividend for the first half of the dividend year,
and it remains to be seen whether, from the land department
or other source, the company can obtain the funds necessary to
make the July, 1885, and January, 1886, dividends amount to 7

-per cent, If it cannot, the 7 per cent rate will be interrupted,

and the hope of the common shareholders will be again
deferred. The preferred stock must receive 7 per cent annual
dividends for five consecutive years before the common stock
has a lien upon the income. Any interruption necessitates
beginning anew. Seven per cent has now been paid two con-
secutive years.” :

Gulf Colorado & Santa Fe.—The stockholders of the Gulf
Colorado & Santa Fe Railway Company have changed their
second mortgage so as to reduce the limit of issue of bonds
from $13,000 to $8,000 upon each mile of main track. Four
thousanq dollars per mile, it is understood, will be used in
exchanging the old second mortgage bonds now outstandin
and in present construction of road, and the remaining $4,
per mile will be held in reserve by the company. The reduc-
tion of the authorized bonded debt by $5,000 per mile ought
to enhance the market value of the bonds as well as the
stock of the company.

Indianapolis Decatur & Spri ngfield.—It is stated that the
reorganization is progressing favorably, and more than a suf-
ficient number of the second-mortgage bondholders have
assented to the plan proposed and signed the agreement. The
committee named thereon have had their first meeting, Of
the $2,778,000 outstanding, $2,009,000 have assented to the
plan of reorganization. A notice will shortly be published to
bondholders requesting the deposit of second-mortgage bonds
in one of the New York trust companies to be hereafter desig-
nated, Holders of $1,419,000 first mortgage bonds have funded
the April and October coupons in accordance with the propo-
sition made by the company April 1.

Mexican Central.—The bonds have fallen off heavily, on
account of the report that the Mexican (Jovernment would
discontinue (for a time at least) the payment of railroad sub-
sidies. President Wade of the Mexican Central is reported as
sayving that the company has $772,000 cash above all floating
liabilities, and can earn its scrip and debenture interest of
$634,000 per annum and one sem1-annual coupon of $1.280,025,
and have a small annual balance, without reconrse to the Gov
ernment subsidy. President Wade is perfectly confident that
General Diaz is a firm friend of the Mexican Central enterprise,
and has done what he believed to be for the best interests of
his country under the circumstances. He also believes that
the suspension of subsidies is but temporary. '

N. Y. Chicago & St. Louis.—A press dispatch from Cleve-
land, June 25, said that in the suit of Shethar and McGourkey,
trustees of the equipment bonds, which are payable $400,000
per year 1885 to 1895, Judge Jones in the Common Pleas Court
decided that as business was bad, $200,000 a year rental was
all that the road could ‘afford to pay, and the receiver was
ordered to pay this sum in quarterly instalments and to keep
the equipment in good order,

New York State Bonds,—At Albany, June 25, bids to the
amount of $2,000,000 were received for the $1,009,000 215 per
cent Niagara Park bonds. There being no bids above par,
the Comptroller awarded $40,000 of the bonds to the United
States deposit fund, $60,000 to the common school fund and
$900,000 to the canal debt sinking fund.

New York Stock Exchange.—The Governing Committee
of the Stock Exchange has admitted to dealings at the Board
the following securities :

Cleveland Columbus Cincinnati & Indianapolis Railway Company—An
additional $1,000,000 of the general consolidated 6 per cent bonds of
1931. making the total now listed $3,500,000.

New York Central & Hudson River Railroad Company--An additional
$1,350,000 of the debenture 58 of 1904, making the total amount now
listed $7,850,000. The new bonds will be used in paying off $1,751,000
of Hu&son River seconds which matured on the 1Gth inst.

Fort\Worth & Denver City Railroad Co—An ad litional 6,800 shares
—$880,000 of common stock issued at the rate of $20,000 per mile on 34
miles of new road.

Ohio & Mississippi Railway Company—TFirst general mortgage 5 per
cent bonds due Juns 1, 1932. to the amount of $3,216,000.

Pittsburg McKeesport & Youghiogheny Railroad Cowmpany~—Ceansoli-
dated stock to the amount of $3,000,000 and ftirst mortgage 6 per cent
bonds dus July 1.1932, to the amount of $2,250,000, guaranteed by
Lake 8hore & Mich. Southern.

Sodus Bay & Southern Railroad Compiny—First mortgage 5 per ceng
gold bonds due July 1, 1924, to the amount of $500,000.

Baltimore & Ohio Railroad Company—Gold bonds bearing 5 per cent

interest to the amount of $10,000.000, secured by a pledge ot the entire .

igsue ($10.000,030) of the second consolidated mortgage bonds of the
Pittsburg & Connel!sville Railroad Company.

. Northera Pacific.—The gross and net earnings for eleven
months of the fiscal years 1834-5 and 1883-4 are as below: in net
earnings as shown, rentals and taxes have not been deducted :

—~—Gross Earnings.—— ——— Net Earningg.——

18R84-5. 1833-14. 1384-5. 1383-4.

July 1 to Dec. 31.$6,627,719 $6,617,939 $3,359,569 $2,920,645
January......... 553,582 614,102 113,008 164,809
February........ 569,964 520,085 168,009 91,282
Mareh oa........ 691,612 A78,956 237,133 48,346
APtil..cuvadinste 877,665 1,441,515, 399,583 811},3 17
May........ ..... 901,100 1,287,305 438,155 635,226

Total 11 mos$10,221,642 $11,460,452 $4,715,162  $3,145,155

—From July 1to June 1in 1834-5 land sales were 295,455
acres for $1,471,653, including town lots.

Northern Central.—The earnings and expenses for May
and from January 1, in 1884 and 1885, have been:

e et iy o et
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May ~  —Jan. 1 to May 31.~——

' "1885. 1834 1885. 1881,
Gross earnings. ......... $454,917 $477,847  $2,181,552 $2,203,620"
Operating expenses .... 271,417 283,491 1,274,353 1,391,906

Net earnings........ $183,469 £1914,356 $907,194 $311,714

Oregon Pacific.—This road was completed about the close
of last year from Yaquina Bay, Oregon, to Corvallis, about 70
miles. ~ Very soon afterward, however, it was badly damaged
’l]):%washouts, requiring a considerable expenditure for repairs.

e repairs were made and the company commenced running
a mixed train over the road. Owing to a recent strike of

‘employes and the burning of timber .in one of the tunnels,

traffic is temporarily suspended.

Oregon Short Line.—Earnings and expenses for April, and
gince January 1, have been as follows :

— April ~ —imos. Jan.1lo May 1—~

1835, 1884. - 1835. 1814,
Gross earnings............ $146,793  $83,712  $155,493  $:36,422
‘Operating expenses. ...... 90,236 58,953 352,821 289,251
Net earnings.... ...... $36,557 $24,759  $102,662 Def.$52,829

Pennsylvania Railroad.—The gross and net earnings in
May and for five months, are specially compiled for
the CHRONICLE in the tables below. In May, 1885,
there was a decrease of $376,704 in gross earnings and a
decrease of $284,199 in net, and for the five months a decrease
of $1,843,120 in gross and $1,418,800 in net compared with 1884.
On the lines west of Pittsburg the net returns show a decrease
of $146,823 in May, 1885, compared with May, 1884, and a
decrease of $221,698 for the five months in 1883. '

LINES EAST OF PITTSBURG AND ERIE. .
~-—-@Gross Earnings.-- -— ~——-Net Earnir%qs.-‘;—--\
b 8%

1885. 1834. 885. 34.
January .... ..... $3,277,522 $3,574,233 $990,574 $1,166,136
February......... 3,075,700 3,126,733 830,439 1,124,579
March.... ....... 3,635,274 4,002,627 1,161,109 1,401,551
P9 1) o | SO 3,704,890 4,156,3¢9 1,272,918 1,694,456
MaY..oesoss - 3,890,416 4,267,173 1,355,295 1,639,494
Total 5 mos.... $17,583,955 $19,427,075  $5,610,415 $7,022,216

As to the lines west of Pittsburg and Erie, the monthly re-
orts issued in 1884 and for the current year show the results
Eelow. The company’s returns, however, state a loss for the
five months in the present year, compared with the year 1884,
of only $132,312,
LINES WEST OF PITTSBURG & ERIE. 2L}
Net Surplus over all Luabilities.

) 1885. 1884, .

JANTNATY s cae snses Def. $73.420 Def. $106,556 Inc. 33,136
February ........ Def. 190,780 Def., 150,051 Deec. 40,729
Mareh ... ....... Def 56,040 Def. 103,883 Inc. 52,843
1 | (. Def 70,413 49,682 Doe. 120,125
MAaY. .ccx swnvsaws D:f. 194,577 Def. 47,751 Dee. 146,823

Total 5 months Def. $385,260 Def. $363,562 Dze. $221,698
' Rochester & Pittsburg.—Unless the opposing stockholders
take an appeal, the Rochester & Pittsburg Railroad will be
sold at auction, Judge Angle of Rochester.having directed a
judgment of foreclosure and sale, the exceptions to the refer-
ee’s report relative to the ownership of the bonds, &c., being
overruled. The Court finds the amount due on the bonds in
uestion is the sum of $2,051,292, and confirms the report of
the referee as modified and amended, and orders that the prop-
erty of the defendant corporation be sold to satisfy and pay
the amount due upon the bonds, together with interest and
costs. The Hon. John M. Davy is appointed referee to make
sale of the property, such sale to take place at the Court House
in Rochester on proper notice, and that either party to the iiti-
gation may bid at such sale.
St. Joseph & Western—St. Joseph. & Grand Island.—

- The following gentlemen will compose the new board of

directors of the reorganized St. Joseph & Western Railroad
(the road is known as the St. Joseph & Grand Island) : John
F. Dillon, James H. Benedict, J. M. Lichtenauer, William
Strauss, F. R. Pendleton, E. C. Benedict, Isaac H. Bromley,
Oliver Ames, Samuel Carr, Jr., S. R. Callaway, Judge Usher,
H. P. Dillon and A. L. Williams, The capital stock of the
mew company is $1,600,000. An issue of $7,000,000 first mort.
bonds and $1,630,000 second mort, bonds hasbeen authorized.
James H. Benedict is the President. Earnings and expenses
of the St. J. & West. RR. for three months ending March 31,
1885, were as below.

Jan. Feb. Mareh. : Total.
EArNIDES..cccocunsn s $36,765 $32,796 $FLIR,045 $237,646
Operating expenses. 56,394 49,5651 57,286 163,734
Net earnings......... $29,%71 $33,212 $60,799 $123,912 !

—The operating expenses are exclusive of taxes, about
$4,000 per month.

—At Omaha, Neb., June 19, the Hastings & Grand Island
Railway, a link of the St. Joseph & Western, running from
Hastings, Neb., to Grand Island, was sold. The purchasers
were James H. Benedict, Francis K. Pendleton and Isaac H.
Bromley, their bid of $251,000 being the only one made. These

- gentlemen tendered in payment $375,000 in first mortgage

bonds, at a valuation of $247,664, and cash to the amount of
$3,336. The securities were accepted and the sale confirmed
b{' the Court. The sale was made pursuant to the general
plan of settlement of the St, Joseph & Western matter.

St. Louis City Bonds.—At St. Louis, Mo., June 25, the sale
of $965,000 in 4 per cent 20-year bonds of the City of St. Louis,
par value $1,000 each, took place at the Mayor’s office. The
purchasers were a New York firm, who took all the bonds at
$1,028 12 per bond.

St. Panl & Duluth.—The annual election held recently
esulted as follows : Drectors—H. C. Drake, James M. Earle,

i ﬁer.stlouisfed.org/

W. H. Rhawn, W. H. Fisher, J. J. Hill, E. W, Winter, H. P,
Upham, James Smith, Jr., and Roswell Miller. Officers—W,
H. Fisher, President ; W. H. Rhawn, Vice-President ; P. S,
Harris, Secretary and Treasurer ; James Smith, Jr., Solicitor,
Executive committee—Messrs., Fisher, Hill, Winter, Upham
and Miller, The new directors are Messrs. Drake, Earle,
Fisher and Miller. They succeel P. M. Meyers, Marvin
Hughitt, A. Manvel and S, S. Merrill,

Shenandoah Valley.—The committee appointed in Phila-
delphia by the general mortgage bondholders of the Shenan-
doah Valley Railroad to prepare a scheme for the reorganiza-
tion of the company, find it essential that they be specially
represented in the suits now pending in Virginia, which have
been instituted by the Fidelity Insurance Trust & Safe Depos-
it Company of Philadelphia as Trustee, and which suits must
result in a foreclosure under one or the other of the two mort-
gages. The committee, therefore, recommend the deposit of
the bonds with the above trust company, which will issue
receipts for them as received. To meet expenses, holders ara
requested to deposit with the company $2 per bond. Thecase
will come up before the Master July?20.

South Pennsylvania.—In the suit of Ralph Bagaley against
this company the main facts brought out on the application
for a receiver and an injunction are substantially as follows:
In May, 1883, Mr. Bagaley, together with thirty others,
among whom were William H. and William K. Vanderbilt,
Andrew Carnegie, Stephen B. Elkins and James B. Colgate,
entered into a written contract whereby they subscribed $15,-
007,000 for the purpose of acquiring the property of the South
Pennsylvania Railroad Company, with a view to completing
that railroad from the east bank of the Susquehanna River to
the west bank of the Youghiogheny River. William K., Van-
derbilt, H. McK. Twombley, Franklin B. Gowen, David Hostet-
ter and Henry F. Dimock were appointed a committee of the
subscribers and they made four calls of 5 per cent each upon
the amount of the subscription. Last December all the mem-
bers of the syniicate, except Mr. Baigaley, consented to a
modification of the agreement, so that the subscribers were

not to receive their share of the $20,000,000 of bonds which

the railroad company was to issue until 50 per cent, instead of
20 per cent, of their subscription had been paid. The commit-
tee made a fifth call upon the subscribers for 2 per cent of
their subscriptions, and all inade payment except Mr. Bagaley.
He claims that the change from the original plan was
unauthorized, and that he was entitled to receive his stock
and bonds after payment of 20 per” cent, as per the original
agreement. The committee made a contract with the Ameri-
can Construction Company to build a road upon a basis of
$20,000,000 of stock and $20,000,000 of bonds. The commit-
tee were to receive $1,000 each of bonds and stock for every
$1,000 of money advanced to the Construction Company. Mr.
Bagaley claims that this contract is in contravention of the
constitution and laws of Pennsylvania, because all of the
$40,000.000 received by the Construction Company in excess
of $15,000,000 is a fictitious increase of stock and indebted-
ness and is unauthorizad and void. Mr. Bagaley also charged
that the members of the Construction Company are members
of the syndicate; that the Construction Company had no
assets; that its capital had not been paid in, and that its cor-
porators are not responsible men. :

Toledo Ann Arbor & North Michigan.—The Toledo Ann
Arbor & North Michigan Railway has just executed a contract
with a syndicate to connect their Southernand Northern divi-
sions by the construction of about forty-two miles of line from
South Lyons to -Owosso, Michigan; this interval having been
hitherto filled by using existing lines of the Grand Trunk
between the same points, but a longer route. The contract
provides for the completion of the gap by Nov. 1, when the
Toledo Ann Arbor & North Michigan will have a continuous
line from Toledo to St. Louis, Mich., 145 miles long. The
Toledo Ann Arbor & North Michigan Railway have also con-
tracted with other parties, who are to construct the line north
from its present northern terminus at St. Louis, Mich., into
the pineries. and open it to Mt. Pleasant, twenty miles further
north, by Nov. 1, which will carry the Ann Arbor line into the

“heart of the white pine district, and give that company 163

miles of continuous line, wholly its own, from Toledo into the
best portion of the pine lumber districts of Michigan.

Toledo Cincinnati & St. Louis.—Receive: W, J. Crai~, of
the Toledo Cincinnati & St. Liouis Railroad, t :ndered his resi z-
nation to Judges Gresham and Wood in the United States
Court, Indianapolis, on June 19. The reason of this action, Mr.
Craig says, is that during his nineteen months’ receivership
the property has been unable to earn its expenses any month
of its existence. The demand of the Quigley committee for
the control of the road is met with assent provided they guar-
antee the Court against further losses. The Quig'ey people
will not do this, but will guarantee the Toledo division. ~The
Corbin committee offer to take the St. Louis division on the
same terms. so that the road is liable to be divided and sep-
arate receivers appointed. But the matter will come up for
argument this week and probably be settled. '

Yirginia Midland.—This company, forming part of the
Richmond & Danville system, now announces the payment of
a back coupon on the cumulative income mortgage bonds, and
on July 1 the Central Trust Co. will pay the 3 per cent cou-
pon which fell due July 1, 1884." This issue of cumulative
income bonds is very similar in form and tenor to the cumnula-
tive debenture mortgage bonds of the Richmond & Danville Co.

oS S
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~The @ommercial 4ines.
COMMERCIAL EPITOME.,

FriDAY NIGHT, June 26, 1885,

An incident of the past week is the occurrence of a ‘‘ cold
-snap” in extreme northern latitudes. Reports of damage
therefrom to spring crops caused on Tuesday a speculation in
corn and oats. Orcherwise crop reports have been generally
favorable, and speculations for the rise in staples of agricul-
ture have not been successful, Progress has been made in the
adjustment of labor troubles, and labor has been in most cases

successful in obtaining the whole or a part of the concessions

demanded. A financial crisis in Mexico was felt to a slight
extent on our Stock Exchange, and a general revival in our
trade in the course of a few weeks is confidently anticipated.

Lard futures were dull early in the week, declined later
under freer offerings, closing to-day fairly active and steady
at 6:73c. for July, 6'89c. for August, 7-02¢. for Sept. and 712¢,
for Oct. Spot lard is also lower, with more doing at the re-
duction, closing at 6:55¢. for prims city, 6'75@67-715c. for
prime Western and 6'90c, for refined for the Continent. Pork
has favored buyers and closed dull at PO@$9 50 for extra
prime, §11 25 for mess and $13@$13 25 for clear. Cut meats
have continued to show activity and firmness — pickled
bellies 535@53{c., shoulders 4%@5c. and hams 915@10c.
Smoked hams are quoted at 10!{@11c. and shoulders at @
6c. India mess beef is dull at $19@$21 per tierce; extra mess
quoted $11 and packet $12@%$13 per bbl.; beef hams are firmer
at $21 per bbl, Tallow has been active and closes steadier at
93gc. Oleomargine is quoted at 67;@7c. and stearine 8c.
Butter has ruled steady at 16@20c, for creamery, Cheese has
varied but little, and closes quiet at 54@715c. for State fac-
tory. The number of swine slaughtered at eight Western
towns March 1to June 17 was 1,938,800, against 1,639,812 ai the
same towns for the corresponding period last season. The
following is a comparative summary of aggregate exports
from October 27 to June 20,

1824-85. 1883-81.
b 50) o Ihs. 35,934,000 26,389,400  Tne. 9,544,600
Bacon........ ...... 1bs. 204.278,049  232,621,896. Inc. 61,656,153
Lard................ Ibs. 19b,216,761 140,193,635 Inc. 56,023,076

Coffees have been less active on the spot and prices have
been barely sustained. Options have declined, but to-day are
steadier and fairly active, closing at 6-75c. for July, 6:90c. for
August, 7c. for September, 7:05¢c. for October, 7-10c. for No-
vember and 7-15c. for December. Raw sugars have been dull

and closed nominally lower, with fair to good refining quoted
at 5!{@b2gc., and refined also lower- at 635c. for standard
““A” and Tl4c. for. crushed. "Molasses has also been dull and
drooping, closing at 20.5@2lc. for 50-deg. test. Teas are
easier; standard Japans offered at 211l4c. for July and 213{c.
for October, ’

Kentucky tobacco has been very dull, and 60 hhds. for
export are about the only business that can be recorded,
Prices are barely steady. The movement in seed leaf con-
tinues very large. and gales for the week aggregate 2,470
cases, as follows : 300 cases 1884 crop, Wisconsin Havana seed,
P. t.; 200 cases 1884 crop, Pennsylvania Havana seed, p. t.; 350
cases 1883 crop, Pennsylvania seed leaf, 8@12t4¢c.; 200 cases
1832 crop, Pennsylvania seed leaf, 8@ 10c.; 350 cases 1881 crop,
Pennsylvania seed leaf, 6@10c.; 120 cases 1883 crop, Wiszonsin
Havana seed, 14@25c¢.; 100 cases 1884 crop, Ohio, for export,
5%c.; 600 cases 1384 crop, New England, 14@16c., and 250
cases sundries, 5l5@335c¢.; also 500 bales Havana, 60c.@ $1 10,
and 250 cases Sumatra, §1 20@ §1 65.

The speculation in crude petroleum certificates has been
very active in the past few days, and prices have materially
advanced, owing to a better export trade and a comparatively

moderate production. The close to-day was at 873s@87L4c.
Crude in barrels quoted at 7@714c.; refined in barrels for

export. 8¢.,’and in cases, 91{@10!4c.; naphtha, 67s@7c. The
speculation in spirits turpentine was quite.dull early in the

eek, and prices declined, but yesterday there was a partial
recovery, and to-day a fresh advance, closing at 37c. on the
spot, with a sale for September at 87!4c. Rosins are firm at
$1 171,@$1 20 for strained. '

Metals have offered few features of interest, and at to-day’s
exchange pig iron certificates were flat and unchanged; bids,
bids $15 50@$157;; $16 50@$165; asked. Tin weaker for
early, but steady tor late, deliveries; 15 tons September sold at
19:65@19°70c. Tin plate firm at $¢ 175@$4 30. Copper
weaker for Lake at 11@1114c.; Baltimore firm at 10:30@ 1015 2. ;
Orford steady at 10-20@10t4c. L-ead easy at 3'30@395:. for
domestic. Spelter nominal; foreign, 4'60@470c.

Ocean freights showed decided activity on Wednesday in
grain shipments, and were again quite brisk to-day at 2l5@
2244, to Liverpool, 2t4d. to Hull, 3d. to Glasgow, 275d. to

Newecastle, Petroleum charters have also been more active, and.

late business includes several vesse's with refined to the Baltic
at 3s.@ 3s. 3d. per bbl, '
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COTTON.

FRIDAY, P, M., June 26, 1885,

THE MOVEMENT OF THE CROP, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (June 26), the total receipts have reached 2,153
bales, against 2,877 bales last week, 4,729 bales the previous
week and 3,917 bales three weeks since; making the total
receipts since the 1st of September, 1834, 4,715,039 bales, against
4,782,641 bales for the same period of 1883-84, showing a
decrease since September 1, 1884, of 67,602 bales.

Receipls at— Sat. | Mon. | Tues. | Wed. "Thurs.[ Fri, [ Tolat.
Galveston ... .. 151 17} ... 3| 2| 51 224
Indiauvia, &o. S . - P s 8 8
New Orleans. .. 950 13 46 39 17 225 1,290
Mobile.......... 43 21 1 5 1 5 76
Florida .... .... o eue cen — 10 10
S8avannah ...... _—_ 10 cent 2! 4 11 27
Brunsw’k, &e.| ... cene caa- . I
Charleston ..... 4 4 11 1 5 8 33
Pt. Royal, &e. S awes ca-- RS o caee
Wilmington .... 2 1 s 3
Moreh’d C.,&ec T emine . T P - R
Norfolk......... 158 2€ 24 19 5 8 240
West Point,&c R = ceee siwiss — 45 45
New York...... —— - pp—
Boston ......... 3 101 - — 14 e 121
Baltimore ...... . N R
Philadelp’a, &ec. 21 22| eeen 13 e 22 748
Totalsthis week| 1,332] 217 83| 82| 48/ 393 2,155

For comparison, we give the following table showing the week’s
total recelpts, the total since Sept.1, 1884, and the stock to-night
and the same items for the corresponding periods of last year,

) 1884-85. | 1833-84. | Stoeh.

IKZ?:S f;sGto This |Since Sep.| This |Since Sep. 1885 1884

= Week. | 1,1884. | Week. | 1, 1883. ) )
Galveston ... 221 455,750 315| 589,860| 4,079 1,520
Ind’nola,&¢ 8 10,950 ...... 8,474 8 ee...
New Orleans.| 1,290 1,512,533/  821.1,511,655 50,205 70,381
Mobile .... .. 76| 229,042 70| 252,547 6,599 4,213
Florida . ..... 10/ 77,680 1| 42,888 2 enen
Savannah. ... 27| 720,423 1,259 653,184 1,833 812
Brsw'k,&¢ | ...... 9,747  e..... 8,084  ......|  eeee. "
Charleston. .. 33| 510,957 112 416,955 1,980 2,413
Pt.Royal,&e| ...... 7,163 3] 13,700  ......|  ee... g
Wilmington.. 3| 93,609 2 91,711 410 850
M’headC.,&c| ...... 9,62:| ...... 12,588  ceieei] eeeven
Norfolk ...... 240! 550,978 166 577,513 1,354 1,146
W.Point,&ec. 45| 232,963 25| 221,978 4 reeeee
New York... 67,983 40/ 107,640| 231,705 241.401
Boston....... 121, 82,618 569| 179,165 6,310 6310
Baltimore ...| ...... 41,304 679 30,261 4,997 4,202
Philadel’a,&ec 78/ 51,418 1,580 64,438 7,935 9,984
Total....... 2,155'4,715.039| 5,642'4,782,841| 320,921 343.233

In order that comparison may be made with other years, we
£ive below the totals at leading ports for six seasons.

Receipls ai— | 1885. | 1884. | 1833. | 1882, | 18sl. | 1830.

Galvest'n,&o. 232 315| 4,130 355 2,342 1,065
New Orleans. 1,290 821] 3,298 2,339 5909 4315
Mobile .. .... 76 70 91 419 538 392
Bavannah. ... 27 1,259 467 912] 1,456 878
Charl’st'n, &o 33 115 568 879 936 746
Wilm’gt'n, &o 3 2 68 96 363 50
Norfolk, &o.. 285 191] 1,280 1,961] 4547 <2023
All others. ... 209/ 2,869 1,595 2,324] 4551 7,583
Tot.this w'k.| 2,155 5,612 11,437 9,283 20,662 17,057
8ince Sept. 1.(4715,539'4782.611/5393.043/4620,457/5634 633/4912,1341

Galveston includes Indianola; Charleston includes Porg Royal, &o.;
Wilmingtonincludes Morehead City, &c.; Norfolk includes West, Point,&e.

The exports for the week ending this evening reach a total
of 32,786 bales, of which 19,613 were to Great Britain, 6,387
to France and 6,786 to the rest of the Continent, while the
stocks as made up this evening are now 320,921 bales. Below
are the exports for the week and since September 1, 1884,

From Sept. 1, 1884, to June 26, 1885,

Week Ending June 26.
Bports Ezxported to— Exported to—
from— Great | Conti-| Tvtal | Great | Conti-
Brit'n. France| nent. | week. | Britatn. Fr ance! nent. | Total.

Galveston......| ...... f ............ ! ...... 157,848/ £.609 64145 280,402
New Orleans..| 4,832 5379 487 10,168' 636,.353'203,338] 325 .3143'1,308,037
Mobile.........| ...... U I IR 43,130 ...... 700/ 43,830
Flortdae.......l ...... S N R 8535 vevui| .. 8,585
Savannah .....| ...... N EE 179,903, 11,809, 19v.236| 890,853
Charleston*...! ...... Y I ceeeed| 1042111 22,2590 153515 839.935
Wilmington...| ...... ! ................. 51,822 ...... 14,040; 65882
Norfolkte......! ...... § wxned] sesmis] endia 813.240] 8,375/ 25670, 845,305
New York..... | 12484 1,003 6,200 19,771) 460.705 43,771 167,03t 673,461
Boston .... .... 010 cosnss 010 126815 ...... 589 127,384
Baltimore ... .! 458" seaenel ooioen 455, 120,804 8,087 40871| 161782
Philadelp’a,&e| 1,422 ......| ...... 1,423i 60010 ...... 5816  63.528
Total......... 19.613 6,387 6,738 82,786'2,374.252 399_135|1.030,909'3,701.297
Total 189?-‘34! 15.729 72,028 17741 2313911 163,083 991 932 2710 0”]

* Ineludes exports from Port Royal, &c.
+ Includes exports from West Point, &0.
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In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared,
at the ports named. We add similar figures for New York,
which are prepared for our special use by Messrs, Carey, Yale
& Lambert, 89 Broad Street. .

On Shipboard, not cleared—for
; Leaving
{ JUNE 26, AT— | gpeat | Other | Ooast- Stock.
: Britain. | T “m"Forcign’ wise. l Total. _
NewOrleans.... 3,242 | 2,872| 3,302 20 9,436 40,769
Mobile.... -.... None.| None.| None.| Nomne. None. 6.599
Charleston ..... None.| None.| None.| None. None. 1,980
Bavannah .. .... None. | None.| None. 20 20 1,813
Galveston.. .... None, 949 | None. 259 1,208 2,871
: Norfolk .... .... None. | None.| None.| None. None. 1,854
! New York.. .... 3,500 | Nowe.| 7,582| None.| 11,(82| 223,623
i Other ports..... 2,500 | None. 500 | None. 3,000 | 16,666
Total 1885.| 9,242 3,821|11,384 299 | 24,746 296,175
¢ - Total 1884 ..... 14,101 | 736| 4,073| 818| 19,728 | 323,507
| Total 1883 ..... 14,228 | 1,706 | 1.000| 2,858 | 19.792 363,998

The speculation in cotton for future delivery at this market
during the week under review has been rather dull, and the

changes in values have not been important, nor has there been °

any decided irregularity in the fluctuations of the present
and the coming crop. The opening on Saturday last was

* firmer, but the speculation was dull, and the early advance

was not fully supported; and on Monday there was a sharp

decline, the foreign advices being discouraging and needed

rains having fallen in Texas. There was a brisk recovery on
Tuesday, without any special influence to that end except the
covering of contracts and speculative manipulation. ‘Wednes-
day was weaker, owing to the failure of Liverpool to respond
to our advance of Tuesday; yet there was no pressure to sell,
and yesterday, with a stronger report from Liverpool, there was
a fresh advance, though not much activity in buying. To-day
the opening was buoyant and active, in sympathy with Liv-
erpool advices, but late in the day a new selling movement
caused the early advance to be lost for this crop, and the next
crop closed lower. There were free notices issued for next
month’s delivery and these were thrown upon the market.
Cotton on the spot has been moderately active for export,
with a fair business for home consumption. The concentra-
tion at this market of available supplies is now nearly com-
plete, and there are very few desirable lines to be had any-
where. Quotations were reduced 1-16c. on Monday and
advanced 1-16¢c. to-day, middling uplands closing at 10 7-16c.,
but quiet.

The total sales for forward delivery for the week are 316,000
bales, For immediate delivery the total sales foot up this week
8,369 bales, including 6,100 for export, 2,269 for consumption,
-— for speculation and — in transit. Of the above, — bales
were to arrive. The following are the official quotations for
each day of the past week.

Jwne 20 to | UPLANDS. NEW ORLEANS. TEXAS.

June 6. | Sat, | Mon Tues Sat. | Mon Tues Sat. Mon Tues
Ordin’y.$#D| 834 | 818 81g 861 | 814 814 861g | &1 614
Btrict Ord..| &5 £9,4 | 8915 | 8% Bllyg! 811y, 83 81114 8ll4g
Good Ord..| 97,8 | 938 938 991 | 919 9l 9910 | Yla 91y
8tr. G’d Ord| 9134¢| 9% 93y 91514 978 973 91oy4! 973 97
Low l\ildﬂ: »'101g (101, (10135 110134 110344 10315 {1044 [10344 10314
Btr.L'w Mi 10614 [10%4 (1024 [107;¢ 1038 103 [10714 |1038 [1033
Middling...|107;¢ 103 1633 [10914 [10l2 (1010 |109¢ |102 [1013
Good Mid..|1054 j10913 1(9g {10 1011;4'10117¢{1033 |1011;a 1044
Btr. G’d Mid|1013,4'10% 1033 |101544|1073 1078 [101514{1073 |1078
Midd’g Fair{1138;g ‘111g 1113 11514 1124 1113 |11844 (1144 11134
Fair...... 1113, 118 11134 111164./1173 {1173 1111544 117g 1117

Wed, Th. Fri, Wed Th. | Fri. 'Wed| Th. | Fri.
Ordin’y. 8D| 81s . 8lg | 834 | 814 | 84 | 8315 | 813 | 814 | By
Strict Ord..| 8%g | 8714 | 35 811 8lljg} 8% 811y, Blijg| 8%
Good Ord..| Y38 | 938 | 9716) 9l 9l 99,¢ | 91g Aly 994a
v G'AOrd 9% | 9% | 0134 97 | 97 | 91514/ 97 | 97 | 915
Low Midd_” 101, 1011 1018 1G31g {10314 104 [103;4 |10314 {1044
Str.L'w Mid;1014 {1024 :105;8 {103 |1038 10716 11038 1038 (1074
Middling...|1033 |1038 1074 |10l [101g [1094 |1012 10l 1094
Good Mid..posm 1(914 10% [1011;4(101176/1034 1011541011103
Btr 3’d Mid|10% [10% !1013;410% |10% [1015,6107 |107 |1018y4
Midd’g Fair 11l [111g " 113?;., 113 (113 [il16yg (1114 (1114 (11344
Fair........ 1134 113 11113;.11178 117 |1115,6/117% 1173 11154
STAINED. Sat. Mon;'l‘ues‘ Wed| Th. | Fri.
Good Ordinary ............ @b 71316 73 | TH | TH | 7 71344
Btriot Good Ordinary..cec........ 81g 8718 | 8718 | 8714 | 8716 | 812
Low MIdAlng. ... ccoscoccnasanse 95,5 | 94 9l 9y 91 95,4
MidAMng. . . .:cssnismsensssmaseans 9134l 978 97 973 97g 9104

MARKET AND SALES.

The total sales and future deliveries each day during the
week are indicated in the following statement. - For the con-
venience of the reader we also add a column which shows at a
glance how the market closed on same days.

SALES OF SPOT AND TRANSIT. FUTURES.
SPOT MARKET I
Ez- | Qon- | Spec- Tran- Deliv-
CLOSED. port. {sump!ul’t':z o, | Total. | Sales. | gries.
Bat .. |5teady ...l caan 900! 342‘ weeel eee.] 1.242( 38,300 1,1..00
Mon . |Steady at 1y dec| 1,560, 178/ ....| .... 1,728| 64,600 1,700
Tues .|Qui€t ... coan---.| 1,230 2151 ___.| ....| 1,465 52400 1,400
Wed . D}lll ............ 2,000, 107 ceel eeesl 2,107! 34,200 100
Thurs{Firm............. 200 S00| ....| ....| 1,000] 40,900 300
Fri. .|Qt &st’'dy,ljg ad 200, B2 caas| wess 827, 85,000 caee
Totall = ... 6.1002.269 ....| ....I 8,369'316.000 4,900

The daily deliveries given above are actually delivered the day
revious to that on which they are reported. i

ToE SALES AND PRICES OF FUTURES are shown by the follow-
ing comprehensive table. In the statement will be found the
daily market, the prices of sales for each month each day, and
the closing bids. in addition to the daily and total sales.
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. *Includes sales in September, 1884, for September, 158,200 ; Septem-
ber-October, fior October, 421,800;: September-November, for November
582,200; September-December, for December, 967,800; 8eptember-
January, for January, 2,114,100; September-February, for February,
1.959,200; September-March, for March, 2,294,100 ; September-April,
for April, 1,738,500; S8eptember-May, for May, 1,878,500.

We have included 1n the above table, and shall continue each
week to give, the average price of futures each day for each month.
will be found under each dav following the abbreviation *¢ Aver.’ The
average for each month for the week is algo given at bottom of table.

Transferable Orders-—8aturday, 10:30c.; Monday, 10 20¢.; Tuesday,
10-30¢.; Wednesday, 10°30c.; Thursday, 10'35¢.; Friday, 10°350.

The following exchanges have been made during the week

-09 pd. to exch. 100 July for Aug. ,°09 pd. to exeh. 100 July for Aug.
Even 100 Oct. for Jan. *10 pd. to exch. 300 July for Aug.
12 pd. to exch. 600 July for Aug. _ ;
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable
and telegraph, is as follows. The Continental stocks, as well as
those for Great Britain and the afloat, are this week’s returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (June 26), we add the item of exports from
the United States, including in 1t the exports of Friday oniy.

1885. 1884. 1883. 1832.

Btock at Liverpool ...... bales, 915,000 871,000 991,000 §&84,000
gtock at London............... 25,000 58,000 51,600 66,100

Total Great Britain stock. 940,006 923,000 1,042,800 950,100
Btock at Hamburg...... - 5,000 4,100 2,900 2,800
Btock at Bremen.... 46,000 69,000 50,700 26,200
S8tock at Amsterdam . 45,000 51,000 37,000 14,400
Btock at Rotterdam 400 Y00 2,400 1,400
8tock at Antwerp.. 1,500 2,500 8,000 600
8tock at Havre..... 189,000 227,000 149,000 130,000
Btock at Marseilles. 4,000 6,000 10,000 1.60
Btock at Barcelona. ... 62,000 69,000 93,000 29,000
Btock at Genoa.....cceeeee cuu. 9,000 13,000 18.000 7,000
Btock at Trieste.... .- -veee.... 6,000 12,000 12,000 5,700
Total Continental stocks...... 367,900 454,500 386,000 218,700

Total European stocks ....1.307,900 1,383,500 1,428,800 1,168,800
India cotton afloat for Europe. 185,000 330,000 296,000 369,000
Amer’n cott’n afloat for Eur'pe 74,000 103,000 187,000 142,000
Egygt Brazil,&e.,aflt for E'r’'pe 7.000 17,000 39,000 22,000
Btoc in United States ports .. 320,921 343,235 383,790 300,134
Btock in U. 8. interior towns.. 32,208 32,847 70,016 43,320
United States exports to-day.. 6.900 2,097 5,500 14,200

Tote! visible supply.... .. .1,933,929 2,211,679 2,410,133 2,059,451
Oftheabove, the totals of American and other descriptions are as follows:
Amervcan—

Ltverpool stock.... ...... bales 677,000 581,000 738,000 523,000
Continental stocks........ ... . 250,000 281,000 252,000 91,000
Awerican afloat for Europe... 74,000 103,000 157,000 142,000
United States stocK............ 320,921 343,235 383,740 300,134
United 8tates interior stocks.. 32,203 32,847 70,046 43,320
United Btates exports to-day.. 6,900 2,097 5,500 14,200
Total American............ 1,361,029 1,316,179 1,636,336 1,113,654
East Indian, Brazil, &¢.—
Liverpool 8tOCK .cee ceeeennn... 238,000 290,000 253,000 361,000
London StOCK. cueeeeecns cunnnn 253,000 58,000 51,800 66,100
Continental 8t0CKS8...ceeea..... 117,900 170,500 131.000 127,700
India afloat for Europe........ 185,000 330,000 296,000 369,000
gypt, Brazil, &c., afloat...... 7,000 17,000 39,000 22,000
Total East India, &e¢.... ... 572,900 865,500 773,800 945,300
Total American......ce.... 1,361,029 1,346,179 1,636,336 1,113,654
Total visible supply ....... 1,933,929 2,211,679 2,410,136 2,059.454
Price Mid. Upl., Livernool.... 55:.d. 6614d. 511y.d. 6731,
Price Mid. Upl.,, New York.... 107j.c. 111.c. 105;c. 125%c.

¢ The imports into Continental ports this week have been
48,000 bales. :

The above figures indicate a decrease in the cotton in sight
to-night of 277,750 bales as compared with the same date of
1884, a decreaseof 476,207 bales as compared with the corres-
ponding date of 1883 and a decrease of 125,523 bales as
compared with 1882,

AT THE INTERIOR TOWNS the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding
period of 1883-84—is set out in detail in the following statement :
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* s yeur’s igures estimated.
The above totals show that the old interior stocks have
decreased during the week 3,801 bales, and are to-anight 639
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bales Jess than at the same period last year. The receipts at
the same towns have been 554 bales Zess than tne same
week last year, and since September 1 the receipts at all the
towns are 235,053 bales less than for the same time in 1883-84.

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,—
In the table below we give the closing quotations of middlin
cotton at Southern and other principal cotton markets for eac
day of the past week.

Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
June 26. T

w SRR | Satur. Mon. Tues. | Wednes.| Thurs. Fri.
Galveston ...| 10g«. 101g 101g 101g 101g 10
New Orleans.| 10 ~| 10 9164 915y4 9154 Q;SM
Mobile....... 10 10 10 10 10 10
Bavannah ... 103,34 | 103 101g 101 1014 | 1014
Cl;arleston ..l 104 10y 10 10 10 10
Wilmington..| 1014 101 101y 1014 101 1014
Norfolk...... 101g 101g 101g 1018 101g 101g
Boston....... 108g 105g 105g 105g 105 1033
Baltimore....| 103 103 103 103 1034 103
Philadelphia.| 1013;4 101344 103 103 103 103
Augusta ..... 101y 101y 101 103g 1033 103g
Memphis ....| 10y 1024 10y 101 101y 101
8t. Louis.....| 1033 1034 104 10 1014 10
Cincinnati...| 101 1013 104 109 104 104
Louisville....| 103g 103g 1019 101 103 103g

AMOUNT OF COTTON IN SIGHT JUNE 26.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to June 1, and also the
takings by Southern spinners to the same date, 80 as to give
substantially the amount of cotton now in sight.

1884-85. ] 1883-84. | 1882-83. | 1831-82.

Receipts at the portsto J'ne 26/4,715,039 4,782,641 5,893,048 4,620,487
Interior stocks on June 26 iu
excess of September 1..... .. 18,757 *3,603 4,992

Tot. receipts from planta’tns: 1,733,796!4,773,073—5;5_,;‘56.072 4,625,479
Net overland to June 1........ 096,331 562,10v| 6<7,317| 441,333
Bouthern consumpt'n to June 1 252,0\;0i 280,000 300,000 224,000
5,582,127 5,615,132 /6,583,389 5,290,812

63,024

Total in sight June 26.......

Northern spinners’ takings to
June 26. ... ...l el

* Decrease from September 1.

It will be seen by the above!that the decrease in amount in sight
to-night, as compared with last year, is 33,005 bales, the decrease
from.1382-83 is 1,301,262 bales and the inerease over 1881-82 is
291,315 bales.

WEATHER REPORTS BY TELEGRAPH.—The weather has been
very favorable during the week in the greater portion of the
South, and the crop is generally making excellent progress.
Needed rains have fallen in Texas.

Galveston, Teras.—It has rained splendidly on one day of
the we-k, the rainfall reaching two inches and fifty-two hun-
dx'esitlls. The thermometer has averaged 81, ranging from 74
to 92.

Indianola, Texas.—-We have had two light showers here
during the week, but up country there has been more rain.
The rainfall reached sixteen hundredths of an inch. Crops
developing promisingly. The thermometer has ranged from
T4 to 95, averaging 847

Palestine, Texas.—We have had delightful showers on
three days of the week, and the indications are that they
extended over a wide surface. The rainfall reached ninety-
eight hundredths of an inch. Crops are splendid. Average
thermometer 81, highest 91 and lowest 68.

Huntsville, Texas.—There has been one fine shower during
the week, and crops are good. The rainfall reached thirty-
five hundredths of an inch. The thermometer has averaged
82, the highest being 91 and the lowest 68.

Luling, Tevas.—The weather has been warm and dry all
the week, but there have been good rains close by. The crop
is developing promisingly. The thermometer has averaged
87, ranging from 78 to 95.

Columbia, Texas.—We have had one fine shower during
the week, the rainfall reaching fifty-seven hundredths of an
inch. Crops are excellent out-ide of the overflowed district.
The thermometer has ranged from 72 to 93, averaging 82,

Brenham, Texas.—There have been two good showers dur-
ing the week, but hardly enough rain. The rainfall reached
fifty hundredths of an inch. Crops are doing well. . Average
thermometer 84, highest 96, lowest 72. '

Belton, Texas.—Wehave had one good shower, the rainfall
reaching fifty-three hundredths of an inch. Crop prospects
good. The thermometer has averaged 79, the higehst being 98
and the lowest =6,

Weatherford, Texas.—It hasrained hard on three days of
the week, interrupting the wheat harvest, but very beneficial
to other crops, which are very promising despite the worm
talk. The rainfall reached two inches and thirty hundredths.
The thermometer has averaged 74, ranging trom 55 to 99, .

Dallas, Texas.—We have had hard rain on three days of the
week, interfering with the harvest, but helping corn and cot-
ton. The rainfall reached three inches and eight hundredths,
Prospects are first class. The worm reports prove to be hum-
bug. The thermometer has ranged from 64 to 102, averaging

D]

New Orleans, Louisitana.—We have had rain on three days
of the wrek, the rainfall reaching eightv-six hundredths of an
inch. The thermometer has averaged 83.

Shreveport, Lonisiana.—Rainfall for the week two inches

1,526,764

l
1,315.4 10 1,491,764/1,600,191

and fifty hundredths. The thermometer has averaged 80, the
highest being 98 and the lowest 69. ’
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Meridian, Mississippi.—It has rained on five days of the
week., Insome localities there is too much rain and weeds
are growing so fast that they are becoming troublesome, while
at other points rain is badly needed. The thermometer has
ranged from 70 to 95.

Columbus, Mississippi.—We have had rain on three days
of the week, the rainfall reaching fifty hundredths of an inch.

Prosdects generally promising for both corn and cotton,
Average thermometer 80, highest 98, lowest 64.

Leland, Mississippi.—We have had threatening weather ¢

during the week, Lut with a rainfall of only thirty-eight hun-
‘dredths of an ir:.ch. The thermometer has averaged 795, the
highest being 90 and the lowest 1. :

Last week we had rain on two days, and the rainfall
reached ninety-five hundredths of an inch, The thermome-
ter averaged 783 and ranged from 66to 91,

Little Rock, Arkansas.—Four days of the week have been
cloudy with frequent showers, the rainfall réaching one inch
and twenty-three hundredths. Crop reports continue favor-
able, though some localities are having more rain than neces-
sary. The thermometer has averaged 77, ranging from 67 to

Helena, Arkansas.—It has rained on four days and the
remainder of the wcek has Leen cloudy. Therainfall reached
forty-three hundredths of an inch. Generally the crop is

“developing promisingly, although it is claimed that in some

places grasshoppers are doing great damage to both corn and
cotton. The thermometer has ranged from 70 to 88, avera-
ging 8,

Memphis, Tennessee.—There have been sprinkles on five
days of the week, and indications of more rain to-day. The
rainfall reached twenty-one hundredths of an inch. Rains
have been heavier in immediate section of country. The crop

develops finely. Average thermometer 78, highest 93, low-

-est 64.
Nashville, Tennessee.—We have had rain on four days of

the week, the rainfall reaching sixty-two hundredths of an
inch. The thermometer has averaged 75, the highest being
87 and the lowest 60, :

Mobile, Alabama.—It has been showery on two days, and
has rained severely on two days of the week, the rainfall
reaching one inch and twenty-five hundredths. The crop is
developing promisingly, but in some sections weeds are grow-
ing fast on account of too much rain. The thermometer has
ranged from 70 to 89, averaging 79. ,

Montgomery, Alabama.—1t has rained on three days, and
we are having too much rain, but as the week closes there isa
favorable change. The rainfall reached two inches and fifty-

_f{ive bundredths. The crop develops promisingly. The ther-

mometer has ranged from 68 to 93, averaging &0.

Selma, Aiabama.—It has been showery on two days of the
week, the rainfall reaching ten hundredths of an inch. The
crop devglops finely. Averagethermometer 82, highest 94 and
lowest 70.

Auburn, Alabama.—It has been showery on two days- of
the week, the rainfall reaching one inch and thirty-five hur.-
dredths. We Lave secured a good stand of cotton. The ther
mometer has averaged 77, the highest being 865 and the
lowest 67, )

Madison, Florida.—We have had rain on two days of the
week, with a rainfall of ei shty hundredths of an inch., The
the: mometer has averaged 86, ranging from 74 ) 102.

Muacon, Georgia.—It has rained on one day of the week.
Crop accounts unch.nged. ¥

Columbus, Georgia.—We have had rain on one day of the |

week, the rainfall reaching thirty-five hundredths of an inch.

* Average thermometer S0. highest 90, lowest 73.

Savannah,Georgia.—It has rained on three days and the
remainder of the week has been pleasant and warm. The
rainfall reached one inch and sixty hundredtbs. The ther-
mometer has averaged 79, the highest being 93 and the low-
-est 66.

Augusta, Qeorgia.—The weather has been very warm dur-

ing the week, with rain_on three days, the rainfall reaching

one inch and five hundredths. The rains have been rather
excessive, and at some points in this section it is reported that
grass is becoming troublesome.  'With this exception accounts
generally good and the crop is developing promisingly. The
thermometer has averaged 78, ranging from 62 to 96. '

Atlanta, Georgia.—Telegram not received.

Charleston, South Carolina.—It has rained on three days
of the week, the rainfall reaching one inch and thirty-eight
hundredths. Average thermometer 79, highest 91 and low-
est 68. i

Stateburg, South Carolina.—It has rained lightly on two
days of the week, the rainfall reaching thirty-three hundredths
of an inch. The cotton plant looks strong and healthy. The
thermometer has averaged 773, ranging from 63 to 93.

Wilson, North Carolina.—We have had rain on one day of
‘the week, the rainfall reaching eighty hundredths of an inch.
The thermoneter has ranged from 62 to 90, averaging 79.

The following statement we have also received by telegraph,
ghowing the height of the rivers at the points named at 3 o'clock
June 295, 1885, and June 206, 1354,

|June 23, '35 I'June 26 '84.

{
2 , |
: Feet. | Inch. | Feel. | Inch.
New Orleans .........Below high-water m.‘u‘k‘ I’ 3 4 0
Memphis.... JAD sve low-water mark.| €3 4 19 2
Nashville .a.cea. JAbove low-water mar k. 4 4 3 |10
Bhreveport.... ....... Above low-water-matk.| 16 5 | 20 4
Vicksburg (... ......Above low-water-mark.l 31 5 31 l 7

New Orleans reported below high-water mark of 1871 un il
Sept. 9, 1874, when the zero of gauge was changed to high-
water mark of April 15 and 16, 1874, which is 6-10ths of a foot
above 1871, or 16 feet above low-water mark at that point.

InpIA CoTTON MOVEMENT FROM ALL PORTS.—The receipt
and shipments of cotton at Bombay have been as follows fo
the week and year, bringing the figures down to June 25.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Receipls.

'S_Iigpmenls this weel:..| Shipments since Jan. 1.
Year, Great | Conti- Great | Conti- This Since
!Bril’n,l nent. | Total. !Bl'itaéu‘ nent. I Tolal. | yyeel:.| Jan. 1.

-— —

1885: 3,0()0{ ...... ! 3,000 194,010“440,()"0' 634,000 18,000/ 945,000
153415.000; 8.000.23,000 158,000 563,000 1,021,000 23.000{1,487,000
1883,18,000 4,000,22,000,38%,000{737,000.1 125,000 12.000.1.502,000
1882.13,00 11247000 37.000 67%,000 513,000{1.221,000{ t~:000i1.514.000

According to the foregoing, Bombay appears to show a
decrease compared with last year in the week’s receipts of
5,000 bales, and a decrease in shipments of 20,000 bales, and
the shipments since January 1shcw a decrease of 337,000 bales,
The movement at Calcutta Madras and other India ports for
the last reported week and since the 1st of January, for two
years, has been as follows. ¢ Other ports” cover Ceylon
Tuticorin, Kurrachee and Coconada. . :

Shipments for the week. Shipments since January 1.
onti- Greai |
B(;“gf&tn. ?wnt. Total. B-‘itztg:z. | Oontinent.| Total.
Calcutta— :
1885 cccca] cevene 1,000 1,000 54,400 15,000 69,400
1884 ccee]  coveme !  weiiai] eeeeas . 87,500 41,200 125,700
Madr:s—
1885 cccene] eccoar | eoeeas|  easnas 4,00 ...... 4,000
[ €277 S IR P 13,000 1,600 14,600
All others—
1885 ccaae| eiecae| ceceec| ceveas 17,1C0 23,100 40,500
1884..ccc] eeceee]|  cvcaaa ] eceeen 13,500 5,600 22,100
Total all— .
1883 .ccca| cvevae 1,000 1,000 75,500 38,400 113,900
1884.. .01 .. cone | cevmae ] . ww cees | 114,000 51.400 | 165,400

The above totals for the week show that the movement from
the ports other than Bombay is 1,000 bales more than same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1883, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

s 1885. [ 1884. 1883.
Shinments
to ai! Europe | This Since This Since This Since
from— week. | Jan. 1. week. | Jan. 1. week. | Jan.1.
Bombay ... .... 3,000 6:24,000} 23,000 1,021.000{ 22,000 1,125,000
All Qﬁher ports.| 1,000 113,9006 ...... | 165400 4,800 94,300
Total .. -... 4,000 747,900! 23,000'1,186,490] 26,800'1,219 390

This last statement affords a very interesting comparison cf
the total movement for the three years at all India ports.

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange-
ments we have made with Messrs. Davies, Beuichi & Co., ¢f
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. Thefollowing
are the receipts and shipments for the past weck and for the

orresponding week of the previous two years,

Alccandria, Egypt,

June 24 1884-85. 1” 1£83-814. H 1882-85.
i ’
Receipts (cantars*)— | l
This week....| .. .-. l 1,000 | ......
Since 8ept. 1 3,596,000 i 2,641,000 | 2,254,000
-This | Since || This | Since || This | Bince’

‘week. |Sept. 1.|| week.|8Sept. 1. } week. |Sept. 1
i |

Exports (bales)— | l
To Liverpool...ee ccae| ------ i29%,000/| 1,000{251,000!| 1,000 233,000

To Continent .... .... 2,000[198,000 1,000{135,000, 81,000
2.000‘496.000 | 2,000/335,000'| 1,000319,000

Total Eurove......
* A cantar is 98 1bs.
This statement shows that the receipts for the week ending
June ¢ were —— cantars and the shipments to all Europe
2,000 bales. ‘
MANCHESTER MARKET.—Our report received from Manch ester
to-night states that the market is dull. We give the prices for
to-day below, and leave previous weeks’ prices for com parison.

1883. 1884.
: n 9,
32s Oop. | 8% s, |99 325 0op. | s e |G
Twist. Shirtings. | gplis| 1wis. Shirtings. | Upids
- | d. d. 8. d. s d a. |4 A 8. 4. s d. | d.
Apr24'33,,@8% 5 6 @610 | 5% |87 @ 9% 511127 5l 6314
May 1'8%,628% |5 6 @610 | bllja| 83 @ 9145101327 51g 6ls
«” 8814285 5 6 @610 | 5idj4 8% @ 983 827 3 | 63ig
« 13'31),2%% 5 6 @610 | 515, 8% @ 918’5 8427 3 | 64
« 223 - @8n4'5b 5 DS 9 | 515,/ 8% @ 925 El427 3 | €O
“ 29 . _......Ho liday.......... 51614/ 8% @ 945 84927 3 | 63
June 58 @89, |5 586 9 | 5l51g) 8% @ 915 81227 3 | 6%
“12!3 28945 5 @69 | 5% | %% @ 94/5 €27 1l 67
“ 19(711,,-8712 !5 5 2611 511,45/ 85 @ 91g'5 77 1 | 633
6 OR)ITI1,.-RT.2 18 H @611 A%a 5 A Qlafh 7 &7 1 | Gd¢

EasT Ixpia EXPORTS.—Messrs, Lyon & Co., Bombay send
us a detailed - statement of the exports of cotton from East
India ports for the first four months of the year 1885, ending
April 30, showing a total export to all foreign ports during

] that pei'igd Of 464,708 bales

Y
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East INxpIA CrOP.—From Messrs. Wallace & Co.’s Cotton
Report, dated Bombay, May 22, we have the following:
‘‘Receipts of cotton again show a falling off compared with last year
being nearly 40,000 bales less than during corresponding fortnight last
year, and as the receipts from now till the break of the monsoou are not
likely to be large, »nd as the mills must continue to stoek against their
nronsoon requirements, sellers are very firm ho.ders. * * * From the
present scale of the receipts of cotton into Bombay, it scems very
evident that the exports to Europe tor the half-year ending 30th June
can hardly total 659,000 bales, as the inonsoon is reported to have
.ll)urst’?.t Colombo on the 20th inst., so that it is due he.e about the 10th
une,

CorTON BLOOM FROM MIssISSIPPL—We are indebted to
Messrs. Fielding & Gwynn, of this city, for a cotton bloom,
which was received by them June 23, from Mr. Russe!l Han-
cock, of Coahoma County, Mississippi, under date of June 20.
Mr. Hancock states that the bloom is ten days earlier than last
year, and that the crops generally are earlier and in better
condition than for several years past.

JUTE BUTTS, BAGGING, &C.—There has been more activity
in the market for bagging and buyers are beginning to look
after lager parcels. - Considerable inquiry is reported and

‘orders are increasing in size, There have been sales during

the week to the extent of 8,000 rolls, various weights, at full
figures. The jobbing orders are also quite plenty, and these
are being fil'ed at the old prices of 9c. for 117 lb., 94c. for
13{ 1b., 10ife. for 2 lb. and 1lc. for standacd grades, the
market closing firm at these quotations, Butts are rather
slow at the moment and the market is easier and in
buyers’ favor; a few small lots have found takers at 113-16@
17zc. for paper grades and 2'; '2lgc. for bagging qualities,
but a large lot could be had at .. shade under these figures.

COMPARATIVE PORT RE ‘EIPTS AND DAILY CROP MOVEMENT.
—A comparison of the port moveent by weeks is not accurate,
as the weeks in different years do not end on the same day of
the month, We have consequently added to our other standing
tables a daily and monthly statement, that the reader may

- constantly have before him the data for seeing the exact relative

movement for the years named. The movement since
September 1, 1884, and in previous years, has been as follows:

Monthly f : Year Begin n_ing September 1.
Receipts. 1884-85. | 1883-84. | 1832-33. | 1881-82 | 1830-81. | 1879-80

Bept’'mb’r: 345,445 343.812| 326,:50| 429,777 458,47%| 333,613
October. . 1,090,3351,046,092 980,334| 853,195! 963,31%| 888,492
Novemb'r|1,122,164(1,030,380|1,001,597| 974,043(1,006,501| 942,272
Decemb’r 1,104,211{1,059,653(1,112,536/ 996,807 1,020,802 956,464
January .| 475,757 487,729 752,327 487,727 571,701| 647,140
February | 261,449| 385,938} 595,595 291,99:| 572,72-| 447,918

March...| 163,503] 241,514| 482,772| 257,099, 476,58.| 264,913
April .. ..| 103,37.| 111,755! 284,519 147,595; 284,216 158,025

May...... 35,575(- 45,918 185,523 113,573} 190,054} 110,006

Totalyear|d 761,864!4,752,791 5,815,712?4,551,80*'5,549,410 4,748,873
Perc’tage of tot. port )
receipts Mav 31..1 9799 9461

9643 | 9147 | 9491

This statement shows that up to May 31 the receipts at the
ports this year were 5),927 bales less than in 1883-8t ani
1,113,848 bales less than at the same time in 1882-83,

SHIPPING NEWS,—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
26,669 bales. 8o far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the CHRONICLE last Friday, With regard to New York we
include the manifests of all vessels cleared up to Thursday

night of this week, :
<. ' Total bales.
NEW York—To Liverpool, per steamers Adriatic, 245. ... Archi-
medes, 1,678....City of Richmond, 1,629 ....Explorer,
2,000... Gallia, 456....Nevada, 255....Sirius, 1,751....
per ship St Margzaret, 4,450.... .. Y o e 12,464
To Havre, per steamer St. 8imon, 1,008 o ocee oo .. 1,008
To Bremen, per steamers Donau, 972....Eider, 559 ......... 1,522
To Hambury, per steamer Rhaetia, 850....per bark Elise
Linek, 1,600, ... iitemee et caee e e ee e e 2,450
To Antwerp, per steamer Noordland, 914. oo euiienn vaenn... 914
To Genoa, per bark San Luigi, 1.413............ T — 1,413
NEW ORLEANS—To Genoa, per bark Melchiorre, 2,195 ... .._... 2,195
BALTIMORE—To Liverpool, per steamer Nova Scotian, 1,290 .. .. 1,240
To Bremen, per stealmer America, 186. ... ceeeeeeeonnnenn.nn ” 136
BOSTON—To Liverpool, per steamers Catalonia, 1,265....Véne--
AN, 1,912 . s sisbessinss ssmssnomonemses o mmeseessasse 3,177
To Yarmouth, N. 8., per steamer Alpha, 50..c..ceeneeunnn.... 30
TOLAL cacvonnasonscnmennsancnusssnsssrssasenni sanesse s crcceecans 208,669

The particulars of these shipments, arranged in our usual
form, are as follows:

Liver- Bre- Ham- Ant- Yar-
vool. Havre. men. burg. werp. Genoa.mouth. Tolal.

New York. 12,4354 1,008 1,522 2,450 914 1,413 ...... 19,771
N.Orleans. ...... ...... ...... S L, 2,199 <ioeas 2,195
Baltimore.. 1.290 ...... B ssisur mssad  Shediir Semmes 1,476
Boston..... 3,177  ciiier et eir e meeeae 50 3,227

Total... 16,931 1,008 '1,708 2,450 914 3,608 50 26,669

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates: '

NeEwW ORLEANS—For Havre—June 27—Steamer Paris, 5,379.
For Vera Crugz -June 20—8teamer E~taban de Antunano, 487.
BOSTON—For Liverpooul -June \9—Steamer Samaria, 231....June 20~
Steamer Roman, 704, :
BALTIMORE—For Liverpool—June 20—Steamer Nessmore, 453.
PHILADELPHIA—For Liverpovl—June 16—Steamer British Crown, 539.

Cotton freights the past week have been as follows:

Digitized fJRFRASER
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Satur. | Mon. Tues. | Wednes.| Thurs. Fr,
Liverpool, steam . 1g* 1g, 1g* 1g# 1gt 332*-
Do sail...d. — SR saws cees cwae swe
Havre, steam....c.| 33 3g* 33+ 33t 3g* 3g*
Do sail...... e. ceas o S . S S
Bremen, steam..c.| 3g 3g* 3g* 38" 3g* 3g*
Do sail ....e. swas vinh coae omas p— D
Hamburg, steam.c.| 933* 932* 933* 93¢ 933° 933"
Do sail....e. — — sawe — = ceee
Amst’d’m, steam.c.| 18294 18294 | '8@9%y | 183%4 | 18 2%y | 1839y
Do sail...e. e —— Err — — s
Reval, steaw....d. 13g4-Tso* 13, 1~T32* 1364-Taa* 1344 -Tgy 18, 4 Tgg* 13g4-Tg2"
Do sail.......c. swe i e— vews wds e cans
Barcelona,steam.c.| 939* 930% 9;39% 93q9% Ogg* 930%
Genoa, steam....c.| T32* T30* T30* T30t Tga* T39*
Irieste, steam...c.| 91a* 9)¢* 918" 918" 916" 916"
Antwerp, steam..c.|  9g4" 9g4* 964" 964" 9g4* 9g4”

* domprgssed.
L»vERPOOL.—By cable from Liverpool, we have the following

statement of the week’s sales, stocks, &c., at that port. We
add previous weeks for comparison.

June 3. | June 12. | June 19. | June 26.

Sales of the week........ bales. 483,000 49,000 40,000 34,000
Of whirh exporters took .... 3,000 4,000 4,00¢ 3,000
Of which speculators took.. 1,000 1,000  ......1  ......

Sales American ......c.c........ 37,000 35,000 32,000 27,000

Acotual export...ceeeeeeeeanennn 3,000 4,000 4,000 5,000

Forwarded........ ... ccae.... 16.000 12,000 5,000 8,000

l'otal stock—E=xtimated........ 977,000 933,000 916,000| 915,000

Of which American—Estim’d| 733,000{ 7u0,000{ 685,000{ 677,000
Total import of the week...... 46,000 24,00, 25,000 43,000
Of which American ......... 30,000 16,000 20,00¢ 23,000

» Araount afloat. ... -cceeeeeenn. 25,000/ 127,600{ 102,00¢ 75,000

_Of which Awerican ......... 37,000 39,000 30,000 26,000

The tone of the Liverpool market for spots and futures each
day of the week ending June 28, and the daily closing prices.
of spot cotton, have been as follows:

Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday.
Market . . In buyers’; Pressed | Moderate' Harden’g
12:30 Pb'{g Very dull., Steady. favor. | forsale. | demand. |tendeacy.
Mid. Upl’ds 5114g 5llya 51lq 55g 55y 50
Mid.Orl'ns.| 53 53 5% 511y 511y 5ll1q
3ales ...... 4 000 §0?0 6 000 7,000 6,000 6,000
Spec.&exp.| 500 | 1,000 500 500 500 500
Fulures Sz'd t|Quiet. and| Dull at iet at Steidy at
ca a aletr. an ull al uiet a .@LC at.
lnz'f_g‘bk“' g 1568 ud- | T shads | 1-8tde. | T6ind. Bteady. | 1.94nd
BOP.M, vance. | easi:r, cline. vance. vance.
Woiet §| Frm. | Weak | Firm. | Quiet. | Firm. | Barely

The opening, highest, lowest and closing prices of futures at.
Laverpool for each day of the week are given below, These
prices are on the basis of Uplands, Low Middling clause, unless-
otherwise stated. T

Sat. June 20. Mon., June 22, l Tues., June 23,

Open| High | Low.| Clos.| Open|High|Low.| Clos.| Open| High | Eow.| Clos..

d. d. d. | 4. 4. | 4. | 4. d. a | d. | 4. 4

June..... ..|541[541|541541|'540(540|533538(/588|539|533| 589"
June-July..[ 541|541 541 |541|'540/540{585!538(|/538(539|535| 539
July-Aug.../| 5431548 {543 /543|/542 5421540540 |/539|540/539| 540
Aug.-3ept...| 547|547 | 547 | 547|543 546 |[544 | 544|543 1544|543 | 544
September..) ...| ...| .o ... on ceer |l oo ceee] aeer] e
3ept.-Oct...[ 545 | 5451545 (545|544 [ 544|542 642(/ 542|543 [542| 543
Oct.-Nov....| 533538 | 538 |533|/587|587/533|533| 535(538(535| 536
Nov.-Dec...[ 536|536 536 (538(/535/535/5384/534|/583{534(533| 534
Dec.-Jan....[ 538|536 536|536 || 535 535?534 5341533534533 | 531
Jan.-Feb....| 538 533/533|588|/537|5371536.533|/583|536!535! 536
Feb-Marchil se] wesed wneel coiefl sewel wwon] wosel swosl] wewe} ses | osevl sues
Mar.-April..‘ coe

e

vese vees sees sen. seee seve ceen cees se-e sren seae

Wednes., June ‘24.' Thurs., June 23. || Frl., June 26.

Open|High | Low.| Clos.| | Open High | Low.| Clos.||Open| High | Low.| Clos.

d. d. d. da. d. d. 1. 4. d. d. a. a.
June....... |538:588|538(538!/5390 540|530|540|/542|542|542| 542
June-July..|538 535538 |538 | 539[540 589(540|{542 {542 542 542
July-Aug...| 530539 /539:539[1530,540 (539|540 542|543 542 | 548
Aug.-8ept...[ 543 | 643 '543 | 543 {544 (545 5441545 || 547 (547547 | 547
September..| ...o] oo | ceed] aiedl] ceee]  cei] veee] aei] eeee] eanld
Sept.-Oct. |542 543|542 548‘ 545 (541!543 (544|547 (547|647 547
0ct.-NOV....1 58558335385 /5x8!/536,583 536|533 1540|540|540| 540
Nov.-Dec...| 533 534 1533534/ 684 (535 (584| 5836|538 |538(535| 538
Dec.-Jan ...| 533|584 533 |534/5634{586|534|5386(({583|583|538| 538
Jan.-Feb....! 5335 538(335!583|[536|5383|536;333{/540|540|540| 540
Feb.. March.| .ee.| eessf oeo | ..

Mar.-April..

BREADSTUFFS.

: FRrIDAY, P, M., June 26, 1885.
The flour market has continued somewhat featureless
throughout the week under review. No important change in
prices has taken place, and the demand for home consump-
tion has continued quite moderate, For export, howerver,
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there has been rather more doing; not enough, however, to
give any appearance of activity to the dealings. There will
be, naturally, an inclination to keep stocks low for two
months to come, yet as the new season approaches the reliable
flours from old wheat will be in especial demand for mixing
with the new. To-day the market was dull and weak.

The wheat market has been dull, and the fluctuations in
prices were slight and somewhat irregular,with the tendency
generally downward. The speculation in futures has been
especially weak. The reports of serious injury to the growing
crop of fallsown wheat have been followed by improved
prospect‘s, and harvest in southern and middle latitudes has
go far made progress that new wheat from Virginia has made
its appearance on the Baltimore Exchange. The export
business in wheat on the spot and for early arrival has been at
times quite brisk, favored by slightly lower prices and the
extreme cheapness of ocean freights, To-day, at a further
decline, the market was quite active—150,000 bushels were
taken for export, There was a pressure to sell, arising from
fear that lots in store may be injured by heat, and this weak-
ened the whole range of values. ‘

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.

Sat. Mon. Tues. Wed. Thurs. Fri

In elevator......... .. ee.- 102 101 102 101 101 1001

. June delivery.... ... . ... 10113 100% 101 10013 10.1g 1001g

July delivery....c...c..... 10173 1loulsg 101l 1€03% 1005 10014

August delivery .... ..... 103% 10338 103 1025 10234 1023

September delivery .. .... 1053% 10533 1053 1041l 1041 1041l
October delivery.... -.... 10713 1071g 107238 10614 10573 106

November delivery....... 1091g 108% 1083% 1077 107 1073
December delivery ..... . 1103 11038 '1u3 1099 109 109

Indian corn futures were steadily tending downward in
value throughout most of the week under review. A slight
reaction was caused on Tuesday by the reports of snow and
frost in some sections, with a very low temperature through-

out northern latitudes, accompanied by reports that the youn g

plant had been seriously injured. These facts, alarming as
they were, had, however, only a temporary effect. 'The
advance of Tuesday was lost in the course of Wednesday and
Thursday. Corn on the spot has been rather dull, the export
movement being smaller than usual, and prices have'given
way, especially for the leading mixed grades. To-day there
was a slight concession in prices, leading to” more activity for

export.
DAILY CLOSING PRICES OF NO. 2 MIXED CORN.

Sat. Mon.  Tues. Wed. Thurs. Fri.
In elevator.....ccccceecean- S4le 54 54 537 5331 53
June deliverv......... Ppend BEeE 54 5414 537 53% 5353
July delivery. .o - scssoses 54 533 54l - £373 533  53%
August delivery ........... 541 54 543  H4dg  dHdlg 541y
Septewmber delivery........ 04158 541 5418 517 5173 543
October delivery.aeecaan.-. . e S p— 254

Qats have varied but llttle. The speculation in futures has
been moderately active, and on Tuesday the advices of wintry
weather in Michigan caused an advance which was not main-
tained. There has been in oats on the spot some revival of

export to London, withoutimproving values, To-day futures

were active at pretty full prices, but spot lots a little unsettled.

DAILY CLOSING PRICES OF NO. 2 OATS,
Sat. Mon. Tues. Wed. Thurs. Fri.
June delivery....... cesecss 3798 3719 33 3773 37% 3758
July delivery........ | 371 3738 3773 3734 37 371
August dehivery........... 34 34l 354 35 35 34%y
September delivery.... ... 33 32% 335 0313 43 322

P‘h»

Rye has continued dull and unsettled. Barleyis out o
geason, but barley malt has been rather more active.

The following are the closing quotations :
FLOUR.

D 11— B bbl. $2 602 3 50 Bouth’n com. extras.. $1 002 485

Bupertine.... ......... 3 00@ 370 |8outhern bakers’and

8pring wheat extras. 330@ 4 00( family brands..... . 2002 565

Minn. clear und stra’t. 4 00@ 5 00 | Rys tlour, supertine.. 4 002 4 40

Wintershipp'zextras, 3 652 4 00 Fifl@..caienes dnsinis . 3002 325

Winter XX & XXX.. 4252 550 | Corn meal— ;

PatentS....ceeeecaecen 483@ 585 Western, &©.... .c.. < 152 333

Olty shipping ex..... 375@ 500| Brandywine, &0.... 340D 345

GRAIN,

Wheat— rye—wWestern. . ....... 70 @ 72
Sprmg,ner bueh. 87 @102 B8tate aud Canada... 74 ? 75
Spring No. 2...... 092 @ 94 Oats—Mixed ..... .e--.37 ® 40
Red winter, No.2 100 2102 White.... ccee cee.... 38 @ 43
Red winter ... .. S0 @107 No. 2 mixed......... 37192 311l
White.... ceeee I 92 @103 No. 2 Whit .eee..... 3932 40k

Corn—West. mixed 52 @ HH Barlev Malt—

West. mix. No. 2. 53112 54lg Canadsa.............. 85 @ 96
West. white...... 57 @ 62 Rt.n», siv-rowed .... 80 @ Si
West. Yellow.... 53 @ 57l State,tworowed....68 @ 70
White 8B8outhern.. 63 @ 70
Yellow S8outhern, 57 @ 59

The movement of breadstuffs to market is indicated in the
statements below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at Western

lake and river ports, arranged so as to present the compara-
tive movement for the week ending June 20 and since Aug. 1
for each of the last three years:

Receipts at—| Flour. Wheat. Corn. Oats. Barley. Rye.
Bbls.1961be| Bush.80 lbs| Bush.56 1bs| Bush.32 lbs| Bush.48 lbs) Bush.56 lbs
Chicago...... " 83,285 858,081 1,230,659 $87.834 21,764 15,768
Milwaukee.. 22,379 318,039 2,830 48,140 6,250 1,460
Toledo....... 2,907 53,539 55,405 7,772 2,000 120
Detroit ...... 1,958 90,867 14,573 84.156 600 senseiy
Cleveland. .. 2,524 44,356 14,000 11,750 LT3 e .
8t. Louis ... 15,565 147,173 321.310 47,509 1,258 8,553
Peoria....... 1,338 3.645 111,545 174,180 5,400 3,000
Duluth ......| ... 131,736 1,779 8,183 sscee
Tot. wk. '85 114.756] 1,148.216] 1,792,151 1,299,529 87,345 28.901
Same wk. '84 184 400 693,582| 1,815,429 - 1,443,138 31,810 < 69,388
Same wk. €3 154,736 840,515, 2,171,249, 1,079,423 1 61,232 104,410
Since July 28
1884-5......] 9,091,318 96 911,343] 90,626,917 58,587.196; 16,613,723 4,508,891
1883-4......| 8,284,818 6,230,698 101,350.330; 60,141,535, 16,942,777 8,677,550
1882-8 ..... 8 626.885 71.953.740' §7.641,082' 43,761,182' 15,403,295! 4,678,362

The exports from the several seaboard ports for the week
ending June 20, 1885, are shown in the annexed statement:

—

%?f,?::_s Wheat. Oorn. Flour. Oats. Rye. Peas.
Bush. Bush. Bbls. Bush. Bush Bush.
New York| 363,901 406,893 99,505 4,155 2,188 4,446
Boston. .. 51,488 42.063 40,166  ...... R s
Montreal.| - 107,749 8,557 2,958 52,838]  ceae-. -
Philadel..| 141,680 167,000 12,616 1,985  eeene. suewse
Baltim’re|  ...... 227,911 49,930 S iswa .
N.Orl'ns.|  ...... 10,027 bb] veeena|  easses PR
Richm’d.|  ...... . cemweme] ¢ sesssEl] | sessss] | jeseese cewmws
N. News. ceese | <eeses]  eewsas]  ssceas] = seeems|  ccess .
Totalw’k.| 670,818| 852,456 165,260 08,978 2,188 4,446
8’me time
1884. ..| 748,028| 960,757| 132,584| 292,586| 142,326 6,226
The destination of these exports is as below. We add the
oorresponding period of last year for comparison:
" Flour. Wheat. Oorn.
Ezxports
for week 1885. 1884. 1885. 1884. 1885. 1884.
to— Week, Week, - Week., Week, Week, Week.
June 20 June 21. | June 20.| June 21.| June 20.| June 21.
Bbls Bbls. Bush. Bush. Bush. | Bush.
Un.King.| 125,868 90,043 550,534 364,715 635,821| 888,103
Contin’nt 669 3,703 96,500 383,313] 158,089 40,149
8.& C.Am 14,771] 7,329 ceeeieae]|  eecenen 41,176 19.817
W. Indies 17,839 15.397 400 B 16,077 12,658
Brit.col’s 5,495 15,452] .ececce.]  ons g 1,204  ......
Oth.c’'n’ts 568 . 660 23,384 ........ 7,109 —_—,
Total...| 165,360] 132,584] 670,8'8] 748,028| 862,456 060,757

By adding this week’s movement to our previous totals we
have the following statement of exports this season and last

gseason: )
Flour. Wheat. Corn.
Hx oorts since 18%4-5. 1853-4. 1884-5. 18834. 1884-5. 1883-4.
Aug. 25, to— |dug. 25to |Aug. 27 to| Aug. 25 to | Aug. 27 to | Aug. 25 to| Aug. 27 to
June 20. | June 21. | June 20. | June 21. | June 20, | June 21.
Bbls. Bbls. Bu+h, Bush. Bush. Bush.
On. Kingdom| 5.314,200) 4,141,582, 22,496,350 22,031,893] 30,558,113 23,233,508
Continent... 309,8.8 293,084] 18,318,486 15,075,679 11.381,048| 7,339,691
S.&C. Am... 622,974 571,311 48,963 1,223] 1,498,250 1,470,890
West Indies. 717,381 694,821 1,400 88,383 411,126 356,471
Brit. Col’nies 468 375 481,693 216 8.010 72,258 132,062
Oth. countr’s 54,053 36,093 40,4535 17,567 88,692 121,602
Total..... 7485717 6,218,530] 40,912,376 87,172,655 41,019,487 82,654,227

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and water, June 20, 1885, was a8

follows:
Wheat, Corn, Oats, Barley, Rye,
In gtore at— bush. bush. . bush. bush. ush.
New YorK........ 4,599,064 326,873 532,315 ..... . 31,867
Do atloat (est.) 319,441 131,737 531,418  usisn.  Ceseses
Albany .... .c.... 100 - 3,600 7,500 ... 2,700
Buffalo..ce. cnnee. 1,693, 09 68,812 11,380  ...... 29,334
Chicago.... .« ... 14,‘.)69.787 670.681 173,712 27,848 26,935
Newport” News. 7,537 2,900 ceee.. .es s ees oee
Richmond, Va.... 76,957 6,430 6,782 7 eeeen eeeee
Milwaukee.... ... 3,030,696 4,754 20,877 6,262 7,577
Duluth.... coeeens 3,698.057 11,007 25, 000 ..... N ceesee
Toled0 «ccveevann- 1,009,343 74,149 23,245 ...... 1,691
DOtTOit. o mvs eme.s 691,010 24,004 58878 726 ereeea
OSWeZO. cmaaenn e 144180 117,000 1.500 92,257 15,100
8t. Louis. ......... 1,097,264 426,826 6,878  ...... 14,980
Cincinnati (13th). 80,327 80,093 45,726 1,283 19,205
Boston .......... . 34.487 171,765 348,123 14,113 853
Toronto........--. 217,63% T — 20,003 11,660  -esises
‘Woutreal (13th).. 147,004 19,622 9..... 10,400 1,213
Philadelphia ..... 1,073.421 183,789 234,441 e 8,577
Peoria.... .. SEmnia® 7,590 40,882 334.085 421 9,822
Indianapolis ..... 61,100 47,5800 20,000  ...... 500
Kansas City...... 676,756 183.652 16 396 — 5,930
Baltimore ........ 1,416,531 99,466 34,355 A ——
Down Mississippl. ~  .-.--. 73,414 22,210 B T
Onrail..caeececea o 237,149 972,173 1,165.739  ..... . 5,000
Onlake........... 6“4,799 1,065,678 14,6260 e
On canal......... 914,849 1,025, 870 13,000 19,600 5,999
Tot. June20, '85. 37,330,400 - 5,906,297 3,759,449 ~ 184,475 187,291
| Tot. Junel3,’85. 37,799,919 5,473,749 3,251,314 219,732 205,198
Tot. June 21,84, 14,993,058 8, 500 645 3, 394 163 299,245 467,235
Tot. June22."83. 20,240,431 14,631,577 4,345,492 474,001 1,878,492.
Tot. June 24,'82. 10,553 446 8,135, 1326 1, 926 495 103,457 807,800
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THE DRY GOODS TRADE. there was a limited call for satinets, while Kentucky jeansand
Th ket for d d tinday ’ 13 M"’,J une 26, 1885. | doeskins were a trifle more active in some quarters. ILadies’
e mil‘ e F or ary ggo tS was tame ;ﬂ ut(limt;ll'lesgﬂg' th?l cloths, sackings, tricots, &c., were in moderate request for
N . . :
past ‘l:ef ) lanb 1ts main fea ‘;i-es :l“e ugc MIEO%. 409 le‘ma}n future delivery, but cloakings were sluggish, and Jersey cloths
I?Yb;? o }(isafa uyers Wa(sl :}(:n. ne “;115 mbveri)’ n;n'row Imits, | haye shown less animation. Flannels were more active in
JOd ers 3‘3“8 %‘;"?rn: + eér PS:'C ase?l Yta S0 u;f wants In | ;movement than demand, large deliver.es having been made on
_order to reduce SIE BVOTER 50 Yo SMBLICE; POBFILLG amqunt, account of the recent auction sales, while new transactions
preparatory to taking their semi-annual inventory. Business | qore disappointing in volume, Blankets remained quiet, and
. . . - . . . . - o ) o 9
wl'as therefore l‘lreri quiet md OOD;III{HSS{OD and importing cir- | gealings in wool and worsted dress goods were very light; but
cles, as is usually the case under like circumstances. On the | , ¢4y business in hosiery and knit underwear was done by the
other hand a very fair distribution of staple and department | ;,mmission houses
goods was made by leading jobbers, who offered special price | ForeiGN Dry Goops were dull in the hands of importers,
inducements to their customers in order to close out their | and the jobbing tragio h.as shown very little animation. White
open stocks, and thus simplify the proces of “stock-taking.” 53333’1:?ecsef{diagﬁotgertlﬁg’ g;g:;géii:;%g"b‘fs} a?dka. nfe.W:th‘;f
: % ; e ] , were taken in sma
Accounts from nearly all the interior markets indicate that | nq1cels to a fair amount, but staple dress fabrics, silks, linen
- the spring trade is practically over, as far as jobbers are con- | goods and woolems svere mostly quiet. The auction season has
cerned, but a light supplementary -demand from retailers is | practically closed. no sales of special importance having been
? still expected. Reports regarding the growing crops of | held during the week.
cereals and cotton are in the main satisfactory, and the out- The importa t!:;;"’:;':l"o“’ (‘)’; D: ythG.i;)Od'r.t for th x
. p ] . 1t ry goods a port for the wee
}ook for a moderately good fall trade is c.on&udered encourag ending June 25, 1885, and since January 1, and the same facts
ing by some of the best posted merchants in the trade, though | for the corresponding periods are as follows:
no boom in the near future is anticipated. 35 & 25 o = E =
- . N
DoxesTic CoTTON GOoODS.—The exports of cotton goods for g g;gggg § E=,.3 ggg < 5 2 elotel 1]
the week ending June 22 were 3,314 packages, of which 1,137 | o &g e FEeBl 15 52 E?ﬂ o §,§, S éﬁ?g?_g,
were shipped to Great Britain, 603 to Argentine Republic, g N TR g ; :E. Bifoc g. = E: -1 g
< sy H e, . L 5 1 M~ |
331 to U. S. of Colombia, 239 to Chili, &c., and unusually |8 3§ 8iii:: % |8 & &iiiiEl |i 8iii:i§ g
@ 5 s N 3 'g". @ L@ ;.m; mi @ . E::::m g
large shipments (which will appear in next week’s statement) g E: tiitiel g Ez R L B FE - g
have been made to China and other foreign markets since |: i iiii 1| [ gt 1330 T 5 o 2
; the above date. Brown cottons were in light demand by | [T~ ol e N <l |®
, N st % . < e 4 < - - e i Q
jobbers, but some good-sized lots were taken for conversionpur. | @ io% | e i ot g:{g;g%: Ele| phane |8 §§ S
' poses at low figures. Bleached goods were less active (though | ®1 == DOIRO @ 3 2o SWESS ; S Eerew bl §
. in fair request) and prices were unsettled, Wamsutta, New 'u: ';S PR | I [ -§ PP - - ’; oo Iy -SE
York Mills, Dwight, Anchor, &c., shirtings having been | 3|33 |9S-02 |B|®| 32| PO |50 wopsro® §- D 5
‘ 4 : oy wwboy 59| ke | gLy 1Bk wont (5B
| slightly advanced, while other less known makesthat have | 2| $3| 22355 |41 | 521 I28AY RIS Izue2 |7 |
. not heretofore participated in the late decline were g 4 3
ked down in order to meet the market. Colored S15%e = 4|8 35! 5 29| ae v ® ]
marked down in order to meet the market. Colore cottox}s, 2|32 8oons 8| 33| RBomo B3] BERES |F § 5
cotton flannels and wide sheetings ruled quiet, and white o | gk | v (&l 20| BaWED IS 2keRy [* B
' goods were only in moderate demand. Print cloths werein | = =9 2EO®D /@S =G NIRRD_a|m BRI §‘ §
: fair demand but lower, extra 64x64s having been sold toward | @ | 55! mcoron S5 Hn ] mecorow :,g e . |5
! the close of the week at 3c. cash—the lowest price ever 5 §<§ §§§!§§ S § §§ g,iggg & %g g&g%gm § o 5
3 . - . . e Y e 1 (31} : \
. reached in the history of the trei.de. ' Prints, ginghams and | | 73 moohn S md Lwgan (8L Bhkns (8 R[S
| other wash dress goods ruled quiet in first hands, butlow | §| Jx [ 25388 |2 21 331 S22 |= Q| gnoon g
; ~ prices enatled jobbers to effect a liberal distribution of these | [T .. NEITNSES i AR T P |
' fabrics. The production of staple cotton goods has been |t} m=] e me 3 B . = %e283 8 §§ %
. - vy o - - . - . [\
‘ materially lessened the past few weeks, and many additional e Lt j*" e L Ak R 5
‘ mills will either close entirely or run on short time during | i | = (Bl | R sl | meww [T 3k
; 3 i =N eeRD Sl Qo rrwwa (Ol oar—a |J|=E!H
the summer months, because of the unremunerative prices | ©| PO [ NPWDON |G|H] L1o] WOHOD 1| D | FRONS0® D
. . N > | o=y [Pl =o | ok z|2|2Hbam |§ gg s
] obtainable in the present condition of the market. Sl Eslax=2ad | (NIS5IJ20ES [F1E&I835 | |7 |-
DouEestic CoTToN GOODS.—There wasa steady movement in o | i x - ®
. . | e -
heavy clothing wuolens on account of former transactions, but A ] - R 2| e o 3 N | pseianoky g g
. ‘new business was comparatively small, very few out-of-town gl‘:}g ;’5‘31’-&‘58 ‘g R ‘333:_:3‘3 ‘3 ;"5’32:&0‘8 & : 5
3 buyers having appeared in the market. Cassimeres and | 1SR 'O=Rww Qo o-aRo ol SvomI S =
. . . . % b ®
§ worsted coatings were in light and irregular demand, but | 5| 45| nprww | 5| 35| mrons | 8] wofoa 4= *
1 stocks of leading makes are in good shape, because many of | 3| %3 53“1";5% § §§ §§§§:§ § §§§§§* 8| =
2 the most prominent mills have lately adopted the wise policy 2 Wbt | [o B abzal | [&|G5hss S| &
2 of running on orders only. Overcoatings ruled quiet, and | £| $3| S5&85% Bl ES] 8a3ns A e
7 - - e
- =
r Baltimoxe Bankers. Sonthern Bankers. TWestexn Bankers,
l :
. D 1-
. Robert Garrett & Sons,|Thes, P. Miller & Co., RETAHEISHRD 18
BANKERS, i — P. F. Keleher & Co.,
No. 7 SOUTH LTR EET, !MOBILE,‘ ALABAMA, 805 OLIVE STREET, 8T. LOUIS,
’ ial attention paid to collections, with promot
.7 BALTIMORE’ re%?i%ga%&%grtl curagntlfatgstof efx,gllmbnﬁaoal.!n ((lla ig; Dealers in Western Securities,
. ~ nt o aba
1 TRANSACT A GENERAL DOMESTIC AND | DEN{oitk gonts. B”e kbf“t: °St ot Nom Yorn | 8 Dotanited Bonds of Missour), Kansas and Ilinots a
= SS. ts.— e state o w 4 2 *
> i FOREINN BANRING DOETATRS Nggrgggpf;n(}i?u?sianz?xl)v_ugional Bank, New Orleans; | four to elght per cent. for sale.
' Wilson, Colston & Co., | kot bivervoo] (imited Livervoot Phreatdent.” | incorporated 1975.§ O Cashiers
= b °) residen ncorporate . ashier.
{ » .
; BANEKERS AND BROKERS, F. E. BURRUSS, Pres’t.  A. K. WALKER, Cashier k
L Members .of Baltimore Stock Exchange, FiI‘St National Bank German Natlonal Ban 3
; BALTLINORE ) LITTLE ROCK, ARKANSAS,
) IlelEtSTMENT and SOUTHERN SECURITIES a WILMINGTON, N. C. Capital (Paid in) = = = =  $200,000
g '?(?g;rdoeyﬁondence solicited and information fur- | Collections made on all parts of the United Btates Prompl(‘aj attention given to a]{] business lx& o;lx‘r line,
nisned. ' ' N. Y. CORRESPONDENTS.—Importers’ ruders
3_ N. Y. Corraspondents—McKim Brothers & Co. MERCHANTS’ NATIONAL BANK, | National Bank and National Bank of the Republic.
: RECHMOND, VIRGINIA,
; gﬂuﬂlkl‘u @aukEtS. Collections made on all Southern points on best FOR SALE,
terms; prompt returns. .
: ' JOILN P. BRANCH, President.
3 THE OITY BANK OF HOUSTON, | somr comes. i sEit 2o Bt | Chronicle Volumes
’ : SINCE 1870.
6 CARRR AL $50’(i"000, THOMAS BRANCH & CO" Any office possessing these volumes since 1870 has
X H ouston 3 €xas. BANKERS AND COMMISSION MERCHANTS, | athand for convenient reference a complete and e
’ , al attention to collecti all RICHMOND, VIRGINIA, the more recent volumes can obtain from the pub
- We give 0’&%‘;’ BUtEHUION T PA00LIONS ON Virginia Bonds funded under the Funding Act | lishers most of the earlier volumes, or complete sets
L aoﬁgg&c:o%s.—ﬁen amin A. Botts, Pres't; F. A.Rice, | passed by the last Legislature, for 1§ per cent com- | can be furnished.
3 C.C. Baldwin, W. B. Botts, Rob’t Brewster, 8.K. | mission.” New Nort Carolina 6 per cent bonds, WILLIAM B. DANA & CO.,
> h B. F. Weems gecured by lien on the State’s stock in the North
> M R WEEMS, Cashier. BENJ. A, BOTTS,Pres't | Carolina Railroad, for sale. 79 & 81 WILLIAM STREET, NEW YORK
0
Digitized fofRASER : - ‘ : ; ’
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R OTICR.~SALE OF THE TEXAS & ST.

LOUILS RAILWAY IN TEXAS, consisting
of 3153z milesof road, the relling stock, fran-
chise, aud all its property.

Na:ice is iiereby given that I, J. M. McCor-
mick. 8pecial Master in Chancery, under and hy
virtus of a certain order of saleissued out of the-
Cirouit Court of the United Btates forthe North-
ern Bi-triet of Texas, directed and delivered to
me,sxill proceed to sell at public auction for
eash, before the court-house door in the city of
Tyley, Smwith County, Texas, on, to wif, 1 he
foursk day of August. it being the first Tuesday
in Amguet, A. D. 18285, hetween 1090’clock A. M.
and < o’clock P. M., all that eertain property
desctibed in the following order of sale, and
upon the terms and conditions named thereiun.

United Btates Circuit Court.
Fiftk Circuit and N oxgyhern District of Texas, at
aco.
The Fresident of the United States of America,
ToJ. M. McCormick, S8pecial Master.

Whercas, A final decree was madeand entered
in the-catise No. 14, Chancery, theCentral Trust
Cowpany ¢f New York, Trustee, Complainant,
ve., Texas & S7 Louis Railway Company in
Texas, ef al., Defendants, 1n the United States
Circuitifor the Northern District of Texas at
Waco, on the 23d day of April, A. D. 1835, or-
dering :and directing the clerk of said Court,
upon application of J. M. McCormick, 8pecial

aster appointed in said cause, to issue an order
of sale ¢i the Texas & Sf. Louis Railway Com-
pany in Texas and its property as described
in said decree; and

Whereas, The said Special Master hag made
his application for such order of sale, now,
therefore, in pursuance of said final decree, I,
J. H. finks, Cierk of the Circuit Court of the
United Statesfor the Northern District of Texus,
at Waca, o hereby 1ssue the following order of
gale im -the. above entitled cause, to wit: You
are hereby ordered and directed to seize the
Texas & Bt. Louis Railway, estimated to be
3153k miles 0f completed railroad, with its East-
ern terminus at Texarkana, and its Western
terminus at Gatesville, Texas, together with all
its property, the said railroad and property now
in possession, of 8. W. Fordyce, Receiver, ap-
pointed in-the above entitled cause by this
Court, and exercising said trust. And after giv-
ing at least: 60 days’ notice of the timeand place
and terme.of such sale, and the specific property
to be sold, ‘publishlnf such notice in two news-
papers {1 theeity of Tyler, Texas, and in one
newspaper in .tite city of New York, you will
proceed tosell &t gublic auction in the city of
Tyler, Texas, all:and singular the lands, tene-
ments and hereditaments of the said railway
corporation, iroluding all its railroads, tracks,
right of way, mair lines, branch_lines, exten-
sions, Bidings, superstructures, depots, depot
ﬁtounds, station houses, engine houses, ear

ouses, freight ‘houses, wood houses, sheds,
watering places, workshops, machine shops,
bridges, viaducts, cwiverts, fences and res,
with all its leases, leaged or hired lauds, leased
or hired railroads, amd all its locomotives, ten-
ders, cars, caaringes,-coaches, trucks and other
rolling stock, it8 .machinery, tools, weighin

gcales, turn-tables, rails, wood, coal, oil, fuel

equipment, furniture ;and material of every
name, nature and descrjption, together with all
the corporate rights, privileges, ilnmunities a."d
franchises of sgid railway corporation, inclua
m%he franchisetobe a cerporation, and all the
tolls, fares, freights, rentg, incomes, issues and
profits thereof, and.all thereversion and rever-
sions, remainder @and remainders thereof, ex-
.cepting, however, an{l reserving from the lien
.of said mortgage under,which.this .aleis made,
all land grants, land certiticates and lands re-
. ceived by said corperation, as.well as all lands
. acquired by donatiom-which.arve not actually
occupied and in use Wy.it, or.necessary to the
. oparation and main'enance of itg lines of road.
o said entire 31535 miles of. railway, together
. wigh all the rolling stock and property as here-
_.inbefore described. to he.a)ld as an entirety.
" Ths sale of said railway.and property is made
.in fereclosure and satistaction of :the following
iens thereon, as describediin said ;final decree,
to wit. s -
w »

A first mortgage lien executed to Henry Whelen
and Hexry G. Marquand, 1rwitees, June 1, A. D.
1880, on #36 miles of said rullway,and all it,s;progoeny
from Texwrkana to| Waco, to seeure $8,060 of
‘first mortgage bonds upon eaeh mnile of completed
.road, to.wn: $2,128,000 00 with #wterest at 6 per cen-
tum per any1m irom thessue an¢ Aelivery of said
bonds, the st me decreed to bea dirst lien upop 266
miles of said- ailway and property agmuforesald; g'so,
: first mortgage lien executed by said Texas & :8t.
iou!_q RailwayCo. in Texas to theCentral Trust Cop-
pany of New Yy rk, Trustee. August 3, A. D. 1881, op
the-ertire railway of 815 :-5miles, and ail its prop-
.erty, to secure itk ** general first mortgage,six per cent
farty-year gold baads’’ for £1,000 00 each, bearing six
pericent interest, woe interest beginningto run June
4, 1881, $1.817.0u0 Gkeof said bonds having been issued
and pow outstandin,e the amount autborized, §12,-
500 00,,t0 be issued {« each mile of completed road
making £620,000 00 igysed upon 498-5> milesof eaid
yaillwayfrom the end 8 sai t 200 miles Lo Gatesyille,
Texas, ang saul §52 ,000-,0 decrecd to be and to hold
a first mortzage lien on aid 49 8-3 miles ¢f railway
and propenty,and the balw)ceof said $1,817.000 €0,1¢
wit; %1,197.00006 jrssued up on said 206 miles of rail
way and property, was docrexd to hold a third mont-
gage lien only on said 206 miles of railway and prop-
erty; but fpasmuch as the same were issued under
the same deed of trast and ingended to hold the
-same lien ag the 620,000 0, and ware sold and de-
livered without notic2 t ) the purehasers of any dis-
tinctive difference hetween the hom“.‘th%y in fact
being of the sama series, it was adjunceq and decreed
that the 1.197 bonds and the 620 ¥ondsg should be

the basis of a prorated mileage of said entire road of
315 2-3 miles as hereinatfer described.

L.
A second mortgage lien executed by the Texas &
St. Louis Railway Company in Texas to J. W. Phil-

lips and Abraham Woltf, Trustees, dated June 1,

A: D. 1880, to secure its ‘“land grant and income
mortgage bonds” for $1,000 00 each, bearing six per
cent interest from date, and not paid unless earned,
and amount issued $8.00000 per mile of completed
road; said bonds decreed to hold a second mortgage
lien upon said 266 miles of raiiway and property de-
seribed in said first mortgage, and amounting to §2,-
128,000 00.besides interest; the said decree in no
wise affecting the lien held by said bonds and mort-
gaze upon the lands Ccscl:'li })ed therein,

A second mortgage lien executed by the Texas &
St. Louis Railway ( 0 in Texas to the Central Trust
Company of New York, Trustee, dated Aug.1, A. D.
1881, onthe entire line of its railway, to. secure its

eneral first mortgage land grant and income bonds

or $500 00 each, bearing six per cent interest from
June 1, 1881, due and payable only when earned, §1,-
817,000 00 of sald bondsdecreed to be outstanding,
of ich $1,197,000 00 decreed to be a fourth mort-
Jien upon said 266 miles of said railway and its
property. and $620 000 00 of said issue decreed to be
a second mortgage lien on siuid 49 8-5 miles of said
railway and its proper'ty : but 1nasmuch as the said
entire $1,81%,000 00 were issued at the same time
under the same lien of the same series, and without
notice to the purchasers of any difference therein,
the saia §1,817,000 00 is decreed to siare in the pro-
ceeds of 49 3-5 miles equally upon the basis of mile-
age as the 49 8-5 miles is proportion to the 266 miles
of railway and 1ts property as hereinafter described
in the terms of sale.

The terms and conditions of the said sale in fore-
closure and satisfaction of the aforesaid liens in and
upon said 315 3-5 miles of railway and property as
decreed to be sold to the highest bidder, are as fol-
lows, to wit :

1st. The sale shall be for cash, and the purchaser
at the sale shall then and there pay over to the
Special Master the sum of $20,000 in cash,and the
remainder of said bid upon confirmation of the sale
and delivery of title, as hereinafter provided.

2d. Upon delivery of title the purchaser shall pay
1n cash or debentures and claims ordered to be paid
by this Court as a prior lien to the first mortgage
bonds, such sum as may be ascertained by the Mas-
ter sufficient to pay off and satisfy ull costs, expen-
ses, disbursements, fees of attorneys and solicitors,
all debentures issued or Faid out, or that may be
issued and paid out, and all claims now adjudged or
that may hereafter be adjudged under the orders or
decrees of this Court, to be entitled to be first paid
and satisfled out of the proceeds of sale before the
first mortgage bonds, and it any claim remains un-
settled and unascertained at the date of the confir-
mation of sale and delivery of title to the purchaser,
which should be and may afterwards be adjudged to
be entitled to be first paid out of the proceeds of sale
before the said first mortgage bonds, and the cash-
paid in shall not be sufficient to é)ay off the same, the
said elaim or claims shall be and are hereby decreed
tobe a first and prior lien on said railway in the
hands.of the purchaser, and may be so enforced by
the further order of this Court. '

8d. After fully Euying off said claimsentitled to be
first paid out of the proceeds of sale in cash before
the first mortgage bonds, the remainder of said bid
may bepaid in first mortgage bonds hereinafter ascer-
tained to be a first lien on said railway and property,
and whereas 2,128,000 of first mortgage bonds were
issued upon and hold a first lien on 266 miles of said
rajilway and property, and $620,000 of the general
first mortgage -bonds were issued upon and old a
tirst lien on 49 8-5 miles of said railway, and $1,197,-
000 of said general first nrortgage bonds were issued
under the same deed of trust and upon the whole
line and entitled to share in the proceeds of sale on
49 3-5 miles of said road equally with the others,
making $1,817,000 of said bonds equally entitled to
share in the proceeds of sale of 49 3-5 miles holding a
first lien thereon, subject to the prior payments here-
inbefore provided. It is therefore ordered and
directed that the remainder of said cash bid.
after the aforesaid payments entitled to be
first paid, be_divided into two parcels in the
wroportion and on the basis of the mileage of
tae road sold, the total line of road sold being
31585 miles, and said liens of said first mortgage
bonds, to wit. the first mortgage” bonds being on <66
miles and the general first mortgage bonds being upon
49 8-3 miles, the remainder of said bid shall be di-
vided 80 as £0 set off 266,315 3-5 of said amount$ —
and 4938-5315 8-5 of said amount $-——.and the
purchaser may pay said- sums in said bonds respec-
tively, the Jarzer amount may be paid in said £2,125,-
000 of bonds 2and interest pro rata accordingly as the

est of the general first mortgage bonds pro rata ac-
cordingly as the percentage may be, and if any part
of said bid remains unpaid after the applicat.on of
payments hereinbefore provided, the same shull be
paid over to the Master in cash, to be hereafter
distributed and apportioned according to the equi-
ties as established and determined by this decree. ®

4th. It is further ordered that thesaid Special Mas-
ter is authorized and directed, in the event that the
sale advertised at the time and place shall forany
good and sufficient cause fail to be made on the day
named, thatthe said saleshallthen and therebe post-

oned by thesaid Special Master, or some person des-
gnated by him, and to be postponed in his name and
by his authority,toafuture day,not exceedlng thirty
days thereafter, and said postponement shall be

ublished in at least one newsPaper in the city of

'yler during said adjournment of s.le. in addition to
the verbal notice given at the time and place of ad-
journing faid sule, and the sa'e shall be made on the
dBX towhich it isadjourned ashereinbefore directed.

nd after thesale, payment of the purchase money
as directed, report of sale to the Court,and confirma-
¢ion thereof, the said Special Master will make
a good and sufficient title in fee simple of the
pvoperty so sold to the pur haser or purchasers,
wkich title shall be f ce of ail encumbrances and
shw'l be a perpetual bar to g1l claims or equities, or
equijy of redempt on or any claim whatsoever tothe
said property &0 sold by said railway corporation or
those ¢laiming under it, and the said purchaser or
purchasers shall not be bound to sce that the pur-
chase meney is properly applied.

Witness the lonorable Morrison R. VWaite, Chief
Justice of the Supreme Court of the United tutes,
and the seat of the Circuit Court th=reof, at Waco,
thig 1ith dayef May, inthe year of our liord eighteen

dence the 108th year. ) )
4. 8. &! H. FINKS, Clerk o1 saw. Courn.
‘A schedule and invent-ry of all the property de-

placed on the sama footing and entitled to the same |

equities, and are dagreed to share in the proceeds of  United

seribed in said order 0 be sold on the 4th of August,
1885, wiil be flled in thg ~ffice of the Clerk of the
states Circuit Cot -t at Waceo; also in the

the sale of 49 3-5 milgs of ratlway and property upon  office of Mesers, Herndon & Tain, solicftors f‘nr come-

percentage may be, and the smaller amount may be *
‘paid in the same manner by the §1,817,000 and inter- |

hundred and ejghty-five and of American indepen- |

—

plainant, at the city of Tyler, T'exas, subject to be in-
spected bi all persons desiring to purchase at sald
sale, and the same will be exhibited and read on the-
day of said sale. .

The said sale of tne aforesaid property is to satisfy
certain costs, expenses, disbursements, . attorneys’
fees, claims ordered to be paid, debentures, other
claims and liens described and mentioned ingaid final
decree and order of sale; and the amount of cash re-
quired to be paid on the bid for said property as pro-
vided in the said final decree and order of sale will
be ascertained so far as possible and flled with the:
suid schedules and inventory of property, subjcct to
the inspection of purchasers before said sale. .

All information in possession of the Master con-
cerning the property to be sold, and the debts against;
the same, 1 be given upon application. (

J. M. McCORMICK, \
DATLAS, Texas, May 11, 1885, Special Master;.
BUTLER, STILLMAN & HUBBARD, ==
HERNDON & CAIN, F

Solicitors for Complainant. (

~ E. A. Angier,
Attorney i\md Counselor at Law,.
ATLANTA, GEORGIA,

[ PRACTICES IN ALL THE COURTS,

Oorporation and Conemercial Law a Specialty.

Refers to Judges Stephen .J. Field and Wm. B
Woods, U. S. Supreme Court, Washington, D. C.

Fabius M. Clarke,

ATTORNEY AT LAYW,
TOPEKA, KANSAS,

Commercial and corporation law and municipal
bonds, specialties.

REFERENCES: IIon. D. J. Brewer, U. 8 Circult
Tudge; Cerbin Banking Co., New York; Easters

Banking Co-and Gen. ¥. A. Osborn, Boston, and the
3ank of Topeka, Topeka, Kansas.

Conmmercial Cavds,

Brinckerhoff, Turner
| & Co., |

Manufacturers and Dealers in

COTTONSAILDUCK

And all kinds of

JOTTON CANVAS, FELTING DUCK, CAB
COVERING, BAGGING, RAVENS DUCK, 8AIL
TWINES, &cC., "ONTARIO” SEAMLESS

BAGS, ""AWNING STRIPES.

Also, Agents )
UNITED STATES BUNTING (‘0._

A full supply, all Widths and Colors, always in stock
No. 109 Duane Street.

3liss, Fabyan & Co.,

New York, Boston, Philadelphia,

SELLING AGENTS FOR LEADING BRANDS
SROWN & BLEACHED SHIRTINGD
‘ AND SHEETINGS,
PRINTS, DENIMS3, TICKS, DUCKS, &ec.

Towels, Quilts, White Goods & Heslery
Drills, Sheetings, &c., for Export Trade.

BAGGING.
WARREN, JONES & GRATZ,
ST. LOUIS, Mo.

Manufacturers’ Agents for the éale of Jute Bagging
IMPORTERS OF .
IRON COTTON TIES,.

Bullard & Wheeler,

119 MAIDEN LANK,

NEW YORK.
BAGGING AND IRON TIES

(FOR 'BALING COTTON.)

Agents for the following brands of Jute Bamrlng:
* - ugle Millg,”** Brooklyn City,”" Georgin, "' Carolina,’*
‘Nevins, O,” " Union Star.” *Salem,” *Horicon Miils*
* Jersey Mills " and * Dover Mills.”

. IMPORTERS OF 1RON TIER,

ESTABLISHED 1855.

Al 1
sugene R. Cole,
SUCCESSOR TO SEARS & COLE,.
STATIONER AND PlllN'l'Ell,
supplies Bunks, Bankers, stock Brokers and Core
rratione ‘with complete outtits of Account Book

d Stationery.

¥ New concerns organizing will have their or.
rs promptly executed.

No. 1 WILLIAM STREET,
(HANOVER SQUARE.)
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