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"ginnnciul.

AMERICAN
Bank Note Company,

68 NEW CHURCH ST.,

Trinity Place, PJE'W YORK.
BuslneM Fonndod 1 70K>

lacvrporiU^ under Law. of Stal« of New York, 1858,

Kcorffttntzcd IHtO.

Engravhus and Pkinters op

BONDS, POSTAGE & REVENUE STAMPS,
LEGAL TENDER AND NATIONAL BANK
NOTES of the UNITED STATES; and for

ForelKH Governments.
^"' ENGRAVING AND PRINTING,

Baxk notes, share cektificates. bonds
tor covek.\me>t8 asu cokpobatiojfs,
nilAFTS, CBECK8, BILLS OF EXCHANGE,
STAMPS, Ac, In tbe OncAt and most artistic stylo

FROM STEEL PLATES,
Wllh SPECIAL SAFEBC.inDS lo PRHVEXT COfXTKRFKITIXa

S[H>«laJ paper, mnnanirtured exel[ul,rtjr fur

iui> of tbo toinpiui/.

SAFETY COLORS. SAFETY PAPERS.
Work Executed In Fireproof BnlldlnK*.

UTHOOKAPHIC ANO nPE PRINVNO.

ILVILWAV TICKETS OF IMPROVED STYLES.
»<ho\v Cards, Labels, Cnlendani.

BLANK BOOKS OF EVERY DESCRIPTION.

ALBERT G. GOODALL, PresidenL
VICE-PRESIDENTS :

J. MACOONOUGH, A. D. SHEPARD,
W. M. SMILLIE, TOURO ROBERTSON.

e. H. STAYNER, Treas.
THEO. H. FREELAND, Sectr.

AaA. P. PoTTiR, Pte»'L J. W. Work, c««hler.

Maverick National Bank,
BOSTO^V.

CAPITAL, - • • • • • • $400,000
8IJRPI.(JS,- -----.. 400,000
AccouDtfl Of Banks and Bankers solicited.

CoUeotlons made upon favurable terms.

Gorernment Bonds bought and sold.

Jameson,Smith&Cotting
STOCK BROKERS

AND COMMISSION MERCHANTS,
33 Broad St. and 57 Exchange Place
STOCKS, BONDS. OUAIN and PKOVmiOm

bought and sulri in New York and Chlcajio.
fhlcaKO Correapimilenta. SV.M. T. BAKI^li i, CO.
Direct and exclusive private wire

Stewart Brown's Sons,
STOCK BROKERS,

64 Broadway & 19 New St., New York

TIKIKER ac WESTON,
BA»K£BB AND BROKKBS,

No. 2 EXCHANGB OOCBT,
New York.

BiKBT C. TrtTKia. Member N. T. Btook Bzoh.
RBNHBII.ARB WCtTTON.

STOCK BROKER.
Lansdale Boardman,

NEW >'OUK, SO BROADWAY 4 5 NEW ST.

TBOY, N. Y., No. 17 FIRST STKEEr,

etook Biob'ge m*nii>ershlp! ptItiM wire; all faoUltles

'^ixvxutivCL

DIAMONDS.
Alfred H. Smith & Co.,

IMPORTERS,
182 Broadwa7, Cor. John Street.

Members N. Y. and Philadelphia Stock Bxchanges.

L. H. Taylor & Co.,
BANKKUS,

S. TT. Cor* Third and Cliestnat Sta.,

PHILADBLPUIA.
Deposits received subject to check at eUtbt. and

Interest allnwed on daily balances.
Stocks, Bondc. &c.. bought and sold on commission

in Philadelphia and other cities.
Parttcntar attention given to Information regarding

Inventment gpcuritles.
Private wire to New York,Baltimore and other places

J.
A. Kohn & Co.,
BANKERS AND BROKERS,

19 Broad St., N. Y., mills Bnlldlne,
Transacts General Baukiug Business.
Korelfm Exchanize, Bonds, Stocks and Miscella-

neous Securities bouKht and sold on commission.
Julius A. Kohs. David Ochs. Mobitz Ochs,

Memb. N.T. Stock Bxch. Memb. N.T. Stock Bz

Taintor & Holt,
BANKERS,

No. 2 1¥AI.Ii STREET, NEW TOBK.
TRANSACT a GENERAL BANKING business.

DEPOSITS received and INTEREST allowed on
balances.

Buy and sell GOVERNUENT, MUNICIPAL and
RAILROAD Securities.

Private telegraph wires to Providence and Boston.

O. B. TAINTOR. GEO. H. HOLT.
Q. D. L'HUILIEB.

Simon Borg & Co.,
No. 17 NASSAU ST., NEW YOBK.

DEALERS IN ALL KINDS OF

Railroad and InTestment Securities,

BOITTHBRN BBOnRrriMI A BPRTITilTT.

Hamilton & Bishop,
BANKKRJ^ AND BROKRRS.

No. 35 PINE STKEGT, ^U\\ YORK.
(Members New Vork Stock Kxchnniie.)

Accounts of Bunks. Bunkers and others received.
Interest allowed on biilances. A strictly Commission
Business In the purchase and shIo of stocks and bonds.

I'rivaie Telegraph Wire to Albany. Troy, --TracusOi
Rochester. Utlca. Duffalo. Cleveland and cbiciiKO.
l>raw on City Uank of I^mdon In amnunta to suit
Special attention given to Securities fur Inrestmcnt*

J. p. lVl]\TRIKGHAin,
86 Pine Street, New York.

TEI.EPHONE CALL, 232 JOHN.

Atlantic Mutual Scrip.
Oaa. Inaarance and Bank Stocks, Ac.

^itmnjcial.

J. C. Walcott & Co.,
BANKERS AND BROKERS,

No. 24 Pine Street, New York.

Transact a General Banking Bnglnest
stocks and Bonds bought and sold on Commlsdoo.

Orders received In Mining Stocks, and In Unlisted
Seenrltles. Collections made and Loans Negotiated.

Dividends and Interest Collected.
Deposits received subject to Draft.

Interest Allowed. Investment Secnritias a SpeeiaItT
We Issue a Financial Report Weekly.

Brands Ofllce, 830 Broadway.
Connected by Private Wire.

Jos. C. WAixxnr, l Maubers of the New York
Fkanr V. DiCK iwiow. 1 Stock E»olian«e.

Geo. K. Sistare's Sons,
10 & 18 Broad Street, New York.

121 South Tliird Street, PbUadelpbia.
Connected by private wire with main office. New

York.

DEALERS IN

FIRST-CLASS INVESTIHEISTS.
Bay and Sell on Commlaalon, for caah or on mar*

gin. all securltlea dealt In at the New York Stock
Bzctaanffe.
Interest allowed on dally balance*.
All deposits subject to checc at sight.
Particular attention to orders by mall or telegrmpta.

R. A. Lancaster & Co.,
BANKEBS AND BROKEKS,

UNITED BANK BUILDING,
BROADWAY AND WALL STREET, NEW TORE

OIALIB8 IN

Railroad & Mlscellaneoas Securities.

Southern Securities a Specialty.

Simons & Chew,
STOCK BROKERS,

2 EzcbanKeCoart&62 Broadiwar,N.T.
stocks. Bonds and U. S. Government Seourttlee

Boignt and Sold on Commission.

J AS. D. Simons, Brtbblt Criw.
Member N. Y. dtock Exchange.
Member N . Y . Produce Exchange.

Oilman, Son & Co.,
BANKERS,

No. 62 CEDAR STBEET.

In addition to a General Banking Business, bnf

and Sell OoTammant Bonds and Invaetmant SaonrW

Thompson & Richard,
BANKERS,

16 4c 18 Kroad Street, New York.
(Next door to the stncn Kxchu- ko.)

Members of the N. Y. st<K-k and Pnnlucu Exch'ngee,
Deposits received, subject to check, interest al-

lowed thereon. Stocks, bonds, grain, provisions and
petroleum bought and sold on commission for casli

or on maivin. Direct telegrapbio oonunnnlcaUoa
with the Chicago Board of Trade.

W. H. Goadby& Co.,
BANKEBS AND BROKERS,

No. 24 BROAD STBEET,
New York.

.

Howard Lapsley & Co.,
BANKERS AND BBOKEB8,

No. 11 WALL STBEET,
New York,



Drexel, Morgan & Co.,

WALL 8TBEKT,

Oa«KEB OF BKOAD. NEW YORK.

Drexel k Co.,
j

Drexel.HarJes & Co

oJHBOTtl. Third 8lr«et.31BouleT.r<lH.n«nn«m.

OOXSSTIO AhD FORSiaN BAKKERS.

iFoiAbl* m aU parU of theworld.

ATTOBNBTd AND AGKJfTS Of

mimmn. J. »• IWOBOAN & CO.,

»0. ?2"^ BROA»_BTRKET^J^NDON.

Brown Brothers & Co.,

Phlla. NEW YOBK. Boston.

ALEXANDER BROWX & SOXS
BAI.TIMOKK.

Bnr and Sell Bills of Exchange

0\ CHEAT nltlTAlN AND IHKLAM), FnANCB,
" i-Ku\iA\v bki.<;ii;m. hoi.i-anu, switz-

SWKDEN AM) aUSTUAUA.
Isaae fommerilal &: Travelers' Credits

I.V STEHLISO.
A«ll«bleln luiy p«rt,.>f the ""f". •",jK^i";"

f,"J
use In Martinique and Guatlalnnpe, and in dollars lor

use In t 111? antl adj icent countries.

Make Telegraplilr Transfers ofMoney
Between this Country and Europe.

MAKKt:i>I.l.F.CTIO» OF DKAFT-i drawn
»br"iul on all iw.nta m Lnlted Stales and Canada,

»nU of drafts drown in the L nited States on
foreign cuuntries: „,.

knd lh«lr Tendon house, Mes-srs. IIKOWN, 8HIPLK\
A Ct^ . receive aceouots of Ameilcan banks, ttims

and individuals, uoon favorable terms ,

BBOWN, SHIPLEY & CO.,
No. 28 Chapel Street, Liverpool.

Founjler's Court, Lolhbury, London.

J & J.
Stuart & C0.7

83 NASSAC STBKKT.

BILLS OF EXCHANGE ON
-BITH, PAYNE & SMITH'S,

BANKBRS, LONDON!
MANCBESTEB tc COUNTY BANK,

"LiMrrBDi"

lfA5CHE8TKR, PATABLB IN LONDON;

CLSTER BANKING COMPANY,
BELFAST, 1KEX,AND|

Aim ON TBI
RATIONAL BANK OP SCOTLAND,

KDINBUROH, AND BKANCHBB;
AUn,

CABLC TRANSrSRS AND LBTTKRS OF CRBDIT

NKW YORK ; LONDON! PARIS:

C«i».'it gciNc«T.'*°' ^- Davis.W. Q.H.Hiath.

William Heath & Co.,
BAATKERS AlVD BROKERS,

No. 80 Broadway, New York. .

Mambera of New York Stock Wrchanga.

irOBBION KXCUANaE. CABLB TRANSFERS.

William Heath & Co.,
10 ThrocmortoB Ave., London, Bus.
Dnw Bills of Kxduuifte and transact a seneral

Rianctal unminmion business. Particular attention
SiTtn to ABMtosa BscuriUes.

William Heath & Co.,
No. !• Bne Scribe, Paris.

t>rd«rs lollclted for London and American marketsnr iBTSitaiMit or on mamiD. RaUwar, state and
Otr lioani BsaotlatAd.

John Munroe & Co.,
He. Sa Nusan Street, New York,

Ho. 4 Post Office Square, Boston,
CBBQCBS AND CABLE TRANSFERS ON
nVNROE tc CO., PABI8

•mtjao CHBOUES AND BILLS AT SIXTY
llAVS SIGHT ON

o»A*i

ALBXANOEUS & CO., LONDON.

CiBCTTT^a. NfiTM Axn CRKurra for Trattxrhh.

R. T. Wilson & Co.,
BAHKBBa AKD COMMISSION MERCHADTB

t BKckaace Coan, New Xork
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August Belmont & Co.,
BANKERS,

Nos. 19 it 21 Nassau Street.

IRSCB TRAVKLEKS' CKEDITS, availible in all
IBSUB A«-^»^g

^,, t,,e World, through

Messrs. N. »I. Rolliacliild & Sons, London.
""'.."• aeKothxchtlil llros,, I'aris.

" Si A° <le Koibscbild & Sons, Fraiik-
lorl o\ni.

S M. de Hothsebild, Esq., Vienna.

ANC TDEIK COBRESPONDENTS.

Draw Bills Of Exchange on, and make Cable Trans-

fers to, England, France and Germany.

J.
& W. Seligman & Co.,

BANKERS,
No. 33 BROAD STREET,

NewT York.

Iggne Letters of Credit for Trarelers,

On SELIGMAN BKOTIIKRS, London,
RKLIGMAN FHEKES & CIB.. Paris,

RBLIGMANA STKTTUKIMEK, Frankfort,

ALSBERG GOLDBERG, Amsterdam,
ALTMAN 4 STKTTHKlkBR, Berlin.

Parable in any part of Korope, AsU, Atrloa, Ani-

mS^BUta Irf'^chanKe and make TejegrarHlc

Transfers of Money on Europe and California.

John Paton & Co.,
SCCCESSOES TO

JESIJP, PATON & CO.,

S3 William Street, New York.

Accounts and Agency of Banks, Corppratlons,

Unns and individuals received upon favorable terms.

Dividends and interest collected and remitted.

Act as agents for corporations In paying coupons
and dividends! also as transfer agents.

Bonds, stocks and securities bought and sold on
commission, at the Stock Exchange or elsewhere.
Sterling Exchange and Cable Transfers bought

and sold.
DRAW ON

THE UNION BANK OF LONDON:

BRITISH LINEN CO. BANK, LONDON AND
SCOTLAND.

Maitland, Phelps & Co.,
BANKERS

AND

COMMISSION MEKCHANTS,
23 & 24 Exclianse Place,

New Yobk.

BILLS OF EXCHANGE, LETTERS OF CREDIT
TELEGRAPHIC TRANSFERS OP MONET

ON MEXICO, CtlKA, Ac., dtc.

J. KmmncDY Tod.
H. O. NOBTHCOTS,

Alizanssb Basinq,
Member N. T. Stock Exch.

J.
Kennedy Tod & Co.,

No. 63 WILLIAM STREET,
BANKERS.

Act as Agents for Banks, Bankers and R&Uroad
Companies.
Issue commercial credits, also foreign and domestic

travelers' letters of credit in pounds sterling & dollars.

Ofler Investment Securities.
Buy and sell bonds, stocks and securities In all Am-

erican, Canadian, British and Dutch markets on com-
mission. Collect dividends, coupons and foreign and
Inland Drafts.

Bell Bills of Exchange on
MELVII,l.E, EVANS & CO., j w „»,ii«w
C. J. HAMBKO *; SON, ( l^ONDON.
H. OVENS & SON, AMSTERDAM.
UOTTINCUER dc CO., PARIS.

Kidder, Peabody & Co.,
BOSTON, MASS.

Cor. Wall and Nassau Sts., New Tork.

FOREIGN BANKERS,
CABLE TRANSFERS, BILLS OF EXCHANGE

AND
OOHMERCIAL AKD TrAVELEBS' CBBDITS.

00RSM8P0\DSlfTS :

BARING BROTHERS A:'cO., London
PERIER FIIERES & CO., Paris.
MENDELSSOHN ic CO., Berlin.

J. H. GOADBY & B. E. WALKER,
JOINT AOKNTB

Canadian Bank of Commerce,
16 EXCHANGE PLACE.

BUY AND SELL 8TBHT.ING EXCHANGE,CABLE
TKANSKEllS, ETC.

IBBUK COMMERCIAL CREDITS, A VAILABLH
IN ALL PABTS OV THB WoELD.^^

'^ovtiQU WiXth'AUQt,

Chas. Unger & Co.,
BANKERS AND BROKERS,

Members of the New York Stock Exchange,

DIALERS IN FOREIGN EXCHANGE, GOVKRNMHST
AND OTHER INVESTMENT B0ND8.

STEUI.tNG LOANS A SPECIALTY.
64 'n'all St. and 63 Greene St., N. Y.
Buy and sell on commission, for investment or on

margin, all securities dealt in at the New York Stook
Exchange.

KOVNTZE BROTHERS,
BANKERS,

120 Broadway, Ecuiitable Building,New York.

LETTERS OF CREDIT AND
CIRCULAR NOTES

Issued for the use of travelers In all parts of the
world. Bills drawn on the Union Bank of London.
Telegraphic transfers made to London and to various
filaces in the United States. Deposits received sub-
ect to check at sight, and interest allowed on bal-
ances. Government and other bonds and investment
securities bought and sold on commission.

Schulz & Ruckgaber,
BANKERS,

39 WILLIAM STREET, NETT YORK.
C0BRE,SP0NI)ENTS of THE

International Bank of London
(Limited) London.

Hessrs. jonn Bcrenberg GossIerdcCo.
Hamburg.

aessrs.Marcnard, Kranssdc Co., Parle.
Commercial and Travelers' Credits.

Bills of Kxrhat\ff« Tfthlfl Transfers.

^miktxs mid ^yokers.

Rolston & Bass,
No. 20 BROAD STREET, NEW YORK.

STOCKS, BONDS
AND MISCELLANEOUS SECURITIES
Correspondence Solicited. , ,, ^ , ». ^

Quotations cheerfully furnished.

Wm. H. Rolston, W. Alex. Bass, Jr.

Member N. Y. Stock Exch'ge.
Member Chicago Stock Exch'ge.

H.B.HOLLINB. F.A.YZNAQA. FBASK C.HOLLtNS

H. B. Rollins & Co.,
BANKERS AND BROKERS,

74 BROADWAY.
Members N.Y. Stock Exchange.

DEALERS IN FIRST-CLASS INVESTMENT
. SECURITIES

Buy and sell on commission ail classes of Stock
and Bonds, for cash or on margin.
Agents for Banks, Bankers and Railroad Com-

Wood, Huestis & Co.,
31 PINE ST.. NEW YORK,

BANKERS AND BROKER!",
SUCCESSORS TO

AVOOD & DAVIS.
Execute orders in ail securities listed at the New
York Stock Exchange. For Sale,

FIB8T,*LAS8 RAILROAD FIRST MORTOAOK BONDS
GBOROK C. WOOD. C H. HUESTIS. L. M. 8WAK

Fred. H. Smith,
No. 30 BROAD ST., NEW^ YORK.

STOCKS, BONDS AND PETROLEUM
Bought, Sold, and Carried on Margloa.

Intimate knowledge of all railroads for past twenty

years. Parties desiring to buy or sell unquoted se-

curities win do well to communicate.

F. H. Smith, ) Members N. Y. Mining, Stock A Na.
8. W. SMITH, i tional Petroleum Exchange.

^

CAUDWEI.E, WASHBURN &
TOMHSSEND,

BANKERS AND BROKERS

No. 8 WTALL STREET.
Transact a general Banking Buslnesa, Including tb e
forcoase and 8ale ot an r>ecurlLit» aealt in at the
New York Block Exchange.

. . ^ ^ „
Interest allowed on deposits subject to sight draft

C.B. Caldwell. Lansing C. WAsHBcmN.
CHAR. .T. 't'owNSBNn. Member N. V. St^ck Exchange

Wm. V. CAIIOLIN, CHARLES «S .

Member N.Y. Stock Exchange,

Carolin & Cox,
Bankers & Commission Stock Brokers

NO. 68 BROADWAY, NEW YORK.
Deposits received subject to check at sight, and

inteiest allowed on daily balances. All Stocks and
Securities dealt in at the Now York Stock Exchange
bought and sold on Commission, for Cash or upon
Margin.

DOUQXiASS GRER>. A. E. BATKMAN,
Memb. N. Y.CottO" Exch. «omb.N.Y. Stock Bxch.

W. W. DtrDLsr.

OREEN & BATEWAN,
BANKERS AND BltOKEUS,

STOCKS, COTTON, GBAI.V, FOREIGN K.^CCtlANQE,

Corner Wall and Ne»v Streets.

Private Wires to Washington, D. C , Baltimore, BoS"
toni Phllndelplila BUd Chicago,
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IBanltevs auA Ifrotbevs.

JAUIH WniTKLT.

IlcNiir II. I'

Wu. II. Ti

II. CHtroiH OAKi.aT,

-ilnKton, D. C,
uil Partner.

Prince 6c VVhitely,
No. 64 BUUADWAV, NBW YORK.
RuANm nrriru) '*' f'fih Are., N«w Vork.

Bay and iwll on cniuuiinKion all olaaaea of Hallroiid
BdourltleHinl!*!) Ijrulti nnd rniTlBloim.
PrtTale Telwrnph wlroi- to I'lllladelphla. Wllmlns-

ton, Baltlmcire, Wuhliuitua, Bridcapurt, Naw Uaran,
BoMon aod Pltubuiv.

WAI^TOM H. Bhown. Frbd. a. BBOwa.
HuiaauT P. BooWM.

Walston H. Brown& Bros

BACKERS,
NO. aO NASSAi; 8TRBKT,

HEW YORK.

John Howard Latra-v. Mikdebicx w. Pebxt

J. H. Latham & Co.,
UNITED BANK BUILDING,

No. 2 TVAI.I. STREET, NEWT YORK.
City, Countv, State, Railroad. District of Columbia

iiond!« and Koreign Kxchan^e.
Correaixindence Bollctted.

R.
J.

Kimball & Co.,
BANKERS AND BROILERS,

No. 16 Ilroaa Street, New York.
Berentaeii Tu>rs' Membership In the New Tork

Stock Excbange.

BOBEKT J. KlJlBALL. ALrUKU B. LotTNSBKRT.

John H. Davis & Co.,
BANKERS ANW BROKERS.

So a strlc'tljr Coniinlsstnn BiiMlncaa In
ST0<:KS, UONU.N and (;UAIN,

with Private Wires lo ('IllCAUU. 11AI.T1.M0HE,
PUlL,AUiil,l'HlA and Intermediate Point?.

No. IT WALL ST., NEW VORK.
HUAM Dewi.vo. Clahk UlnriNO. F. T. BUNTICOD.

(Member of New Vork Stock Ifixctaanjce.)

H. Dewing & Son,
BAl^KCRS A.\I> BROKERS,

No. 18 Wall Street, New York.
StockB and Bundu Buufcht aod Mold on CommlsAlon
Aocoants recetred and luterest allowed on bal>

lances, which may be checked for at stirht.
Iowa Loan &, Trust Co. per cent Debentures

bought and Duld.

C?G Co.
B A .X K E R S ,

No. 18 WALL STREET,
New Vork,

Transact a Qeneml Banking Bnslneea, InoladlnA
tb* pnrchaiie and aaie nf STOCKS and BONDS for
eaah or on marKlQ.

Bar and 8eU Inweetment Soenrltlea.
P. O. BOX 2.M7.

A.M. KiDDmu Watl^nv Trase. B.J. Mobsi.
w. c. Hru.

l3oodi|t

^ Co*BANKERS
as BroadwnF, ror. Kxchanice Place, N. Y.
Branch OOlci-, 'jtl l,u >allt< 'I.. Cbicaca,

TRA.VSACT a (iKNKKAl, UANKI.VO BI'HINKSS.
1MCI.l:|)L\G TlIK PI UrilA.--K A.M) SA/.K Ol'BTOCK8 A.ND BO.NDS Kill CA.SH oil 0.\ .MAK-
GIN. BUY ANT) .-iEI,!. LVVKSTMSNT SECUKl-
njiS. INTBKEST AI.LOWKI) oa JDKP08ITS
SUBJECT TO CHECK AT SKillT.

^'"^o

P. O. Box *47.D A. BOODT. C. W. McLnxAR.

Sattfcjeyg nnd MvfUtxB,

C.
J. rurner,

(IB feara' Mtmiliomhlp In llio N.V. Rtorii Kiohange.l

BA^KKH AND BROKER,
18 <k 18 BROAI- T "CW YORK.

Tranwct* a genaral li

purchase and Mia of si

'

manlD.

•.*. Inciu'llnir Mm
ids foroiiMh <ir on

Asiel & Co.,
ANKERS AND BROKERS,

No. M BXCIIANOB PLACB.
LAsnL. L. B. Prank KNiiciMiR. M. SILIOIIAS*,

Members N. V. Block Bzohama.

AUGUSTINE HEARD,
89 NASSAU STREET.

Loans on Itnllwaraod other negotiable secnrltlen
Purobase and sale of same. Ixmns on Bond and
Mortwatfi*. t;oneml financial buslneaa.

'f^ovtiQU IBaufecrs.

De Twentsche
Bankvereeniging,

B. W. BLIJDENSTEIN & CO.,

AnSTERDAin, . . • • HOLLANU.
B8TABLI8KKD IML

Snbicribed CaplUI, 8,000,0(X) — Onllden (18,900,000.—)

Pald-Up Capital, 7371,X00- " (|8,1«8,440.-)

Beserre Kond, 848,868 87 " (ta88,MS.96)

Bead Office, Aniaterdana.

BRANCHES

:

Lenden—EXCBANOB A INVESTMENT BANB
B. Vf. BLUDk.NSTKIN A Oo.

Noa. 55 A Se Threadneedle Street. B. C

Rotterdam-DE WISSEIi-en EFFBCTENBANK.
Enachode—B. W. BLIJDENSTEIN, JB.

Almeloo—LBDEBOBB A CO.

Transact a Keneral Banking and CN>mmlssloii Bnai.

aess In Bills, Stocks, Shares, Coapons, Ac.

N<W TOHK COBRItiPONOKNTg :

««wirR.KNAUTH.NACHOD tt KUHNI

The City Bank,
(LIMITED.)

LONDOIV, ENGLAND.
Authorized Capliul, • - - - - «4,000,000
~ ,j .. > .- .

- • 4,00(1,000
Paid-Up Capital, ...... 1,000,000

Reserve Fund, iE300,000.

Tliu
tul.

HEAD OFFICE, THREADNEEDLE ST.
BRANCHES

:

Bond Street,
Lndgats Hill,
KntglitsbrldKe,
Holbom,

Tottenham Coort Road
Paddlngton,
AldiTHte,
Old Street,

London.
The Bank^hlle conducting the general business

of London Bankers, gives special attention to the
Agency of Foreign and Colonial Banks.

A. O. KENNEDY, Manager.

T B B

Anglo-Californian Bank
(LIMITED).

LONDON, Head OtUoe, 3 Angel Ck>art.

§AN FRANCISCO Office, 422 California St.

.\EW YORK Agente, J. & W. Sellinnan & Co.
BOSTON Corre8pond't8,Ma8SaoliU8ett8N. Bk

Antboriaed Capital, -

Paid-up Capital, - -

iteserve Fnnd, - . - .

96,000,000
l,S0O,O00

- 400,000
Transact a general banking business. Issue Com-

mercial credits and Billaor Exchange. arallable in all
§*rf8 of the world. Collections and orders for Bunds.
tock«, etc., executed upon the most favorable terms.

FUED'R F. LOW. |„
lONATZ STEINHABT,!"'""*"-

P.N. LILIBNTHAI.. C..hler.

^0i;jei0ti IBuuhetB,

BANKERS,VNITEDHi>H ill'ILItiNG,
YFall Sireel, Corner Broadnray,

MTOOKa, B< NDS <t OOMMgROIAL PAPBR.
Stocks and Bon tiv bonifbt and sold on cornmlsdlun

•I New York 8to<;> Kxctuuve. AdTUloei piude on
JnuloMa iwper aoo oMiyr Mtvurltle*

Bank of Australasia,
(Incorporated by Royal Charter, 1835.)

4 Threadneedle SI., London, England
Paid-up Caiiilal, • . . . . i:i,e0O.iKXI
Reserve !• mid. - - . - . 750,<100

Letters of Credit and Drafts Issued on any of the
numernu!* 1,; anehes of the bank throughout Australia
and New Zt'aland.

Bills neK(«iiuted or sent for collection.
I'elegraphic transfers made
Deposits received in London at Interest for flxed

pariuds. or for tran^rer to the c<'lonles on terius
whleb may be ascertained on acplieation.

PKIIiKA.';X BELBV, Secretary.

L. de bteiger 6c Co.,
B.ANKER.S.

FBAJJIFORT-OAJtAlN, QEBMANY.

TBS

Railway Share Trust Co*
(LIMITED),

No. 4 BANK BUILDING*
LONDON, ENULAND.

Capital Paid Up, ^BT 1,860 aUrllBB,

Thla Ootapenj aodertake* the bnalnea* of Traite*

to Loan* ot approved Rallwayi. neiotlatei and

iMQes Loans on the London Market, aeta aa A gent ttsr

RaUwayi and other Corporstlona, either la the oiat-

ter of psymenta of Interest oo Loana, Dividend* oi>

or Beglatratlon of Stockain London, or otherwise.

Cable Addresa-PATT, Loxixiv.

Hong Kong & Shanghai
BANKING ASSOCIATION.

Paid-up Capital V.!KOJK»
Reserve Fund 4,4iiO(r"
Heserve for Equalisation of Dividends .... 400,0
Reserve Fund 4,4'iO(Kk^
Reserve for Equalisation of Dividends .... 40O,00O-
Reserve Liability of Proprietors 7^00,000'
The Corporation grant Drafts, Issue Letter* ot

(Xdlt for use of Travelers, and negotiate or ooOect
Bills payable at Bombay, Caicuita, Sinxapore, Saigon.,

la. Hong Kong. Foochow, Amoy. NIngpOr
, Tokobaaia,HloKo, Ban FraoelMO

Manib
Shanghai, Hankow,
and London.

Hong
,Hanki
on.

« i»l. TOWNSENW. Agent. 4T Wil liam Ht>

A. P. TURNER St. CO.»
BO THREADNEEDLE BTRKBT.

LONDON.
MvMnviiR j New Tork Stock Exchange.nxHBlKH

J PhlladelDhIa Struck Kjnhanira.

<!>aiiaxli»n hauliers.

Merchants Bank
OF CANADA.

Capital, • • $5,700,000 Paid Up,
Keserre, 91,250,000
President. ANDREW ALLAN, Eso.

Vice-President, ROBERT ANDERSON, ig*«
BEAD OFFICE, MONTREAL.
OBOROB BAOUE, Qeneral Maiuwer.
J. H. PLUMMEH. Assistant Oeneral Manager,.

BANKERS: ^^
LONDON, ENG.—The Clydesdale Bank <Llmlted.>HEW yoBK-The Bank of New York, N.B.A.

The New York Agency buys and sells Sterling Ex.-
sfaange, Cable Transfers, issues Credits avultable li>
all Darts of the world, makes collections In Canad»-
uid elsewhere, and issues Drafts payable at any of
theofflcesof the.bank in Canada. Every descriptloD-
^f foreign banking business undertaken.

Nevr York Agencr, No. 61 Wall Street.,

I
Agent*.

HENRY HAQDK,
JOHN B. HARRIS. JR..

Imperial Bank of Canada.^
CAPITAL (paid np), - • - «I,S0O,O0O^
SURPLUS, ....... 96T8.00O
H. B. HOWLAND, Preet. D. R. WILKIE. Cashier

HEAD OFFICE, TORONTO.
BRANCHES:

it, Catharines, Port Colbome, St. Thomas, IngeraoU
Wetland. Fannu. Woodstock,winniD«», Man

Brandon, Man , Es.'jex C'-nlre. Oni.
Dealers in American Currency x sterling Kxchangaw

AgentnS in Ix>ndon : I .„..„.. i_m _ «. ^
Lloyd's. Barnett s A Bos- a^;»""lL° 'ij,TJ°.'*=,
anquefs Banlc. limited, 1

"•*«?. 2.' ..MONTRMAl
Vii l.omb;ird Street.

' Ba»k or
e« Wall street.

Promptest attention paid to ooUectlon* payable la
«ny part of Canada.
Approved Canadian business paper dlaoonnted at

the Head Oflloe on reasonable terms, and proceed*
r.mltted by draft or Npw Vork.

- AGENCY OF THE
Bank

or

British North America,
No. B% WALL STREET.

Buy and sell Sterling Exchange and Cable Tran*^
'ers. Issue demand draft* on Bootland and Irelands
ilso on Canada, British C^lnmbla, Ban Francisco ano
Chicago.
I'lRCri.AR N«>TEX ls»uedin Poondi. Sterling

avallnblp In all Mrts ot I lie world. t'OM.>IER—
flAl. CRKUITH l!«M tit for u.e in Europe,
China, Japan and the Kai,l and West Indies. Also,
n nam* of N KW LONDON & Ui(A/.Il.IANBANK LIMITCD, available :n the Bnulls, River
Plate, Ac
Bill* oollected and other banking busine** tran*.

icted. !•• A. .V.rTAVl!-H,( .,^_,.
U. STIKKMAN, J

Agentfc
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©auafliaw SanfejeiCB.

Bank of Montreal.

- 913,000,000, Gold.
• (6,000,000, Gold.

CAPITA.L,
aORPLVB,

0. y. 81UTHER8, Prertdent.

W. J. BUCHASAN, Cleneral Manajier

JfjrW YORK OFFIOX,

Horn. 59 & 61 WALL 8TREBT.
WABTIB WATSOW, ! A-ent*
ilLKX'B LAKO. J-»««°"-

Bur »n<l ••U 8t«rllng Bzcbanfce, Francs and Cable

noMttK irmat CommeroUl mnd Trarelers' Credits

•nUabI* In an; part of the world; Issue drafts on

Bd Btk* eoUeetlons In, Ctaleago and tbrongbont the

DMilnlOB ot Canada.

I^BdOB Ofllee, No. 33 Abebnrcb Lane

Gzowski & Buchan,
STOCK AND EXCHANGE BROKERS

TORONTO, CANADA.
ConsUnments of Canadian and Knsltsh Bank

Notes and Collections promptly remitted for by
draft on Bank of New York N. B, A.

'^cm gufllaud ^miktvs.

Brewster, Cobb
& Estabrook,

BANKEBS,
No. 85 CONGRESS STREET,

BOI^TON.
M^*"""* OF THE NEW YORK AND

BOSTON STOCK EXCHANGES.
ALSO,

Doalen In nnnlclpal. State, Railroad
and United State* Bonds.

^xnst ©xrmiyattlJCB.

United States Trust Co.
OF NEW TOBK,

No. 49 WALL STREET.
capital, - - - -~^\\- *?'99»'00«
Surplus, - - - - - - - 3,861,741

This company Is a legal depository for moneys paid

Into ooort. and Is authorized to act aa guardian or

""iJffBBBsTALLOWED ON DEPOSITS,
which may be made at any time, and withdrawn after

are days' notice, and will be entitled to interest for

Uie whole time they may remain with the company.
Executors, administrators, or trustees of estates.

and females unaccustomed to the transaction of busi-

ness, aa well as reiiffions and benevolent institutions,

will And this company a convenient depository for

money. JOHN A. STKWAKT, President.
WILLIAM H. MACY, Vice-President.
JAMES 8. CLABK. Second Vlce-Prest

TRVSTESa:
Dan. H. Arnold, W. W. Phelps, John H.Rhoadei
Thomafl Slocomb, D. Willis James, Anson P. Stokes,
Charles I]. Bill, John J. Astor. Bobt. B. Mintom
Wilson G. Hunt. John A. Stewart, Geo. H. Warren,
Wm H. Maoy, 3.M.Buckingham George Bliss,

Clinton Gilbert, H. B. Lawrence. William Libbey,
Daniel D. Lord, Isaac N. Phelps, John C. Brown,
Bamnel Sloan, Brastus Corning. Edward Cooper.
James Low, S. B. ontttenaeo.lW.Bay'rdCutting

HBNRYL. TlIOKNBLL. Secretary.
LOUIS G. HAMPTON. Assistant Secretary

Perkins, Dupee & Co.,

(Formerly CUAB. A. Bwwrz A Co.)

DANKEBS AND BROKERS,
No. 40 STATE STREET,

BOSTON, MASS.
Owlen In Municipal, State and Railroad Bonds.

JOfBDA WILBODR, CHARLI8 H. SHgLDON, JR.BnjAMIX A. JACK80K, WILUAU BtNNIT, JB.

Wilbour, Jackson & Co.,
BANKBBa AND BBOKBRB

53 WETB088ET STREET,
PROVIDENCE, R. I.

_5*''S!L'''. Commercial Paper, Oorenunent and
«gjrJifiK-cU»i Bonds and Secorltlea and Foreign

IMTaUTelegraph Wire to New Tork and Boston

Samuel G. Studley,
COMMISSION STOCK BROKER,

No. 4 Bxebance Place, EoOM No. 4,

BOSTON, MASS.
UniBBB OF BOSTON STOCK EXCBAN8B.

J0«. U. BBOnfAXn. BOBXST M. JANKIT.

Jos. M. Shoemaker & Co.
BANKKK8 AND STOCK BBOKBBS.

No. 184 SOUTH THIRD STREET,
PMILADELPHIA.

The Union Trust Co.,
611 AND 613 CHESTNUT 8TBBBT,

PHILADELPHIA.
Anthorlied Capital fl.OOO.OOQ
Paid-up Capital 500,000
Acts OS Kxecutor, Administrator, Assignee, etc.

and executes trusts of every description known to
the law.
All trust assets kept separate from those of the

Company.
Burglar-Proof Safes to rent at $5 to $60 per annum.
Wills kept In Vaults without charge.
Bonds, stocks, and other yaluabies taken under

guarantee.
Paintings, Statuary, Bronzes, etc., kept In Fire-

Proof Vaults.
Money received on deposit at Interest.

JAS. LONG, Pres't. JOHN 6. READING, V.-Pres't
MAHLON 8. STOKES, Treasurer St. Secretary.

D. B. PATTBBSON, Trust Officer.

Directors.—James Long, Alfred 8. Gtllett, Joseph
Wright. Dr. Charles P. Turner, William S. Price,
John T. Monroe, W. J. Nead, Thomas R. Patton, John
G. Beading. Jas. S. Martin. D. Hayes Agnew, M. D,
Jos. I. Keefe, Robert Patterson, Theodor C. Engel,
Jacob Naylor, Thos. G. Hood, Edward L. Perkins,
Philadklphia; Samuel Riddle, Glen Riddle, Pa.;
Dr. George W. Betly. Harhisburg, Pa.; J. Simpson
Africa, HUNTINGDON 1 Henry S. Kokert. READING;
Edmund S. Doty. Mifflintown ; W. W. H. Davis,
DOTLK8TOWN ; R. B. Monaghao, WIST CHKSIBB

;

Ohas. W. Cooper, allentown.

AMERICAN
FINANCE COMP'Y,
96 BROADWAY, NBW YORK.

JOHN C. SHORT President
FRANCIS A. WHITE 1st Vice-President
JAMBS S. NBGLEY 8d Vice-President
THBO. B. TALBOT 3d Vice-President
WM.P. WATSON Sec'y and Treaa.

Authorized Capital Stock, $1,000,000.
Paid In 500,000.

SOUND INVESTMENT BONDS furnished to Sav
Ings Banks, Insurance Companies, Executors and
Trustees of Estates, and individual investors.

UNITED STATES BONDS, State Bonds, Muni
pal Bonds, Railroad Bonds, bought and sold.

DEFAULTED BONDS of States, Munlclpalltie
and Railroad Companies negotiated or collected.

CALL AND TIME LOANS made on United States
Bonds and good Municipal and Railroad Bonds.
FINANCIAL AGENCY for railroad companies and

other corporations. Will also conduct the reorgani-
sation of railroad companies and other corporationa
whose bonds are in default or whose property is In
the hands of Receivers or Trustees.
RAILROAD LOANS negotiated.

Circulars on application.

The Brooklyn Trust Co.
Cor. of Montague A Clinton ste., Brooklyn, N. Y.
This Company is authorized by special charter to

act as receiver, trustee, guardian, executor or ad-
ministrator.
It can act as agent in the sale or management of

real estate, collect interest or dividends, receive
registry and transfer books, or make pnrcheise and
sale of Government and other securities.
Religious and charitable institutions, and persons

jnaocustomed to the transaction of business, will
nnd this Company a safe and convenient depository
for money. RIPLEY ROPES. President.

'"""'
EDMUND W. CORLIES, Vice-Pres't.

,,,.„, TRUSTEES:
Joslah p. Low, B. F. Knowlton, Henry K . Sheldon
Alex.M.Whlte, John T.Martin, C.D.Wood,
A. A. Low, Fred. Cromwell, Henry Sanger,
Alex. McCue, John p. Kolte, Wm. H. Mile,
Mich Channcey,E W.Corllea, Ripley Knpes,Wm. B.Kendall, H. B. Plerrepont, Abram B.Baylis.

JAS. Boss CCTHBAN. Secretary.

Swtst ^ampmxUs,

Metropolitan Trust Co.,
KUU BiUldlng, 35 Wall St., New York

578SS S^'^,i5ji?:'%> or<fer of Sn.

WALTBB J. BBmWgiiSS!"''*'*

THE
Provident Life&TrustCo

OF PHILADELPHIA.
Incorporated Third Mo.. 22d, 1805.

^«™.™..'fSABTBB PERPETUAL.)CAPITAL $1,000,000
ASSETS f15,621,530 63.

INSURES LIVES, GRANTS ANNITTTIK'* KWCBIVBS MONEY ON DEPOSIT, returnlwe 'on'^de"-mand, or on which interest is allowed, and is empow-ered bylaw to act as EXECUTOR. ADMlNI^fR ATOB, TRUSTEE, GUABDlAN^ASSIGNBli COmIMITTEE, RECEIVER. AGEN^, etc lor the faith

fSLj'?,';i"nn"™'' ,"' "hich^ltfkla'and sir^plS;lund furnish ample security.

.n^'l.^rif'vJ''"''.^''"''
Investments are kept separateand apart from the assets of the company;

i""""-"

„n l'5''°°i^^''' parties residing abroad carefullycollected and duly remitted.
""'"ou uueiuiiy

SAM'L R. SHIPLEY, President

A8A'r^JV,9'\S^'t"'^«-P°««''»e>'t-ASA 8. WING, Vice-President and Actuary.

JBonds of Suretyshiip.
NO OTHER SUSmESS.

The Guarantee Co,
OF NORTH AMERICA.

Cash Capital $300,000
CashAssets 400,000
Deposit with Insurance Department 214,000

President

:

Vice-President

;

Bib albx. t. galt. Hon. jas. fkrbieu.
Managing Director: Edward Rawlixgs.

NEW YORK OEFICB

:

NO. Ill BROADAVAY.
D. J. TOMPKINS, Secretary.

New York Directors—Joseph w. Drexel. A. L.
Hopkins, H. Victor Newcomb, John Paton, Dajilel
Torrance, Edw. P. Wlnslow, Brastus Wiman.

FIDELITY & CASUALTY CO.,
Nos. 214 A 216 BROADWAY, NEW YORK.

Cash Capital, «850,000. Assets. $512,028 11
Deposited with the Insurance Departm't, §200,000.
Officials of Banks, Railroads and Express Compa-

nies. Managers.Secretarles.and Clerks of Public Com-
panies, Institutions and Commercial firms, can obtain

BONDS OF SURETYSHIP
from this Company at moderate charges.
The bonds ol' this Company are accepted by court*

of the State of New York.

CASUAliTV DEPARTHIENT.
Policies issued against accidents causing death or

totally disabling injuries.
Full information as to details, rates, Ac, can be

obtained at head office, or of Company's Agents.
Wm. M. RICHARL.S, Prest. JOHN M. Crane, Sec'y.

ROB'T J. HiLLAS. Ass't Secretary.
DIRECTORS

:

Geo.T. Hopp. David Dows, W. G. Low.
G. G. Williams, A. S. Barnes, Charles Dennis,
J.S.T.Stranahun, H, A. Hurlbut, Alex. Mitchell,
A. B. Hull, J. D. Vermilye. S. B. Chittenden.

Geo. S. Coe, Wm. M, Richards.

'giumicml t^ompjxnUs,

BH=U.AK^8.^JW^^._^^J^0^^^H,.WE^^,V.Pr^

Bank of Buffalo,
CAPITAL ¥300,000

BUFFALO, N. Y.

M^HJ* """"ff
""" "opertor faciutlea for making collee.tlons on all accessible points In the Unltel statesCanada and Europe. Liberal terms aitBTirtoi.^'accounts of bankers and merchants.

^^^^o^" <•<>

COHRK8PONDKST8.—New York NlLtlnn«l a>.». ..
Leather Bank; UnionB^ of LSjndonl ^"^ *

American Surety Comp'y
CasU Capital, $500,000.

General Offlee, 160 Broadway, New Vork.
EicH'D A. ELMER, Pres't. Lyman W.Briogs, V.P.
This company will act as surety on Bonds required

In the Courts.
It Is the only Company organized In the United

States devoted exclusively to Suretyship, and with
all its assets Invested in this country.

It guarantees the honesty of Officers and Em-
ployees of Railways, Banks. Telegraph, Telephone
and Express Companies, and persons employed by
corporations and business houses holding positions
of trust and pecuniary responsibility.
E. D. L. SWEET A SONS.West'n Managers, Chicago
HENRY K. FOX, Agent and Attorney, Philadelphia
GODFREY MOUSE, Agent and Attorney, Boston.
BASCO.M & MUN80N, General Agents, St. Louis.
BROWN.CRAIG A CO.. Gen'l Agents. San Francisco

Ruction MviUs.

STOCKS and BONDS
At Auction.

The Cndersigned hold EEGULAK AUCTION
SALES of all classes of

STOCKS AND BONDS,
ON

WEDNESDAYS AND SATURDAYS.

ADRIAN H. mULLER & SON^
No. 12 PINE STKEEl', NEW YORK.

(EQ I L BmLDIKQ.)
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;g»pccial Stttjcstmctite.

Geo. H. Prentiss & Co.,

No. 49 WALL ST., NBW YORK,
HD

SOS nONTAGl'E ST., BHOOKLVN.

GAS STOCKS
AND

GAS SECURITIES,
8tr««t Railroad Stocks and Bondi

AHO ALL KINDS OF

BROOKLYN SECURITIES
DBALT IN.

BSB QAB QUOTATIONS IN THIS PAPHB.

eao. H. PautTiss, W. W. WALsa
Member N. T. Stook Kxolunc*.

Safe Investments.
7 PER CENT BONDS and MORTGAGES

NXaOTIATED BT TO!

First National Bank, Corning, Io>ra.

Oboloe first niortKases In the best Farming nistrlots
In lown, Mis8f>uri, Kansas and Nebraska. Interest
paid a; your own home In N. Y. KxohanKe. Twelve
years' experience to loaning for Private Investors
and Trust Funds. Send for circular glvinK full par-
tlonlars as to loans, references, etc. Interest from
date of receipt of moaey.
0HA8. C. NouTOM, Caah'r. Liw B. DAnnow, Pres't
Beferto
OILMAN, SON & Co., Bankers. N. T. City,
MKBCHANT8' NATIONAL BANK. ChiOattO, Illinois

Minneapolis, Minn.

Coll
• Special attentlfin Kiven to

PPflCinS Collections and llemittan-

TnTr*ar<-m<at-«f-c Choice Mortirages on Im-inVeSiniento . proved city Property.

Bank «md other Stocks Bought aud Sold.

BI.AKE & CO., Private Bankers,

P. O. Box 320. jninneapolls, minn.

We have constantly on hand a line of choice and
selected County, City. School and other Municipal
Bonds, which we have purchased aft er a strict inves-
tigation by ourselves and also by able lei:ul counsel.
Inventors can rely upon securiuK from ua none but
Blrlctly flrst-classand safe Investments. Lists fur-
nished upon application. Mortwa«e Loans on real
estate furnished in lltiuois and Indtituu.

N. W. HARRIS & CO.,
Hontauk Block, 113 & 117 Monroe Street, adjoining

First National Bank Building,

CHICAGO.

THE WESTERSr

Farm Mortgage Co.,
liAMTRENCE, KANSAS,

Offers to Investors the best securities in the market.
F1K3T MOKTOAGE LOANS Ui'ON IMI'ROVED
FABMS. Interest and principal paid on day of ma-
turity in New York. Funds promptly placed. I^rge
experience. No losses. Send for circular, references
and sample forms. K. M. PKllKINS, I'resident; J. T.
WABNE, VIce-Prest.; h. H. PERKINS, Secretary!
CHAS. W. G1LX.KTT. Treas.; N. F. UABT. Auditor.

THB
Kansas Loan& Trust Co.

TOPEKA, KAN.
T. B. SWEKT, Pres, GEO. M. NOBI.E, Sec

Is the oldest and lantest Institution In Kansas,
slTlnfc exclusive attention to the NeffoMatlng of
CHOICK FIRST MORTGAGE LOANS at hijfh rates
Of Interest. It has nexotlated over 97,000.000
of these loans for Savlnf^s Banks, Insurance Com-
panies, Estates and private parties East, Send for
olronlar.

SfptcinX %nvt8ttatnts.

NORTH-

WESTERN

GUARANTEE

LOAN

COMPANY,

I Banking flouBO of
ifc CAKPENTER

NEIIER
, TroT, N. Y.

Established 1S21. Uo'.rKiinizcd
1808. Kust<>rn llopresentativo-
of the X4>UTI!\VESrEKN'
GUARANTY LOAN CO
of MiniieapoUs, Minn. Author-
ized capital, $2,000,000. Paid up
capital. ISOO.OOO. Real Kstate
Mortgages worth from two to
four times the amount of mort-
gage, netting Investors 6 to 8 per
ct. Guaranteed by Co. Interest
payable at our Banking House.

Farm Mortgages
In Sums of $100 and Upwards on In-

diana and Ohio Lands.
NOTHING SAFER. ALWAYS PKOMPTLT PAID

SKNIJ FOR PAMPHLET.
JOS. A. inOORE,

84 East market St.. Indianapolis, I nd

New England
Mortgage & Investm't Co

iNroUIMiUATRD. CAPITAt-JlBO.OfO.
OfTors cnr«fully stilmHed Inwaand RaAlern ICuniHU

Farm MortMiitf-'. Inton-i tMoHi'^r rout. Security
three (H) tiiiM'. < \ .. -. .i>>0per
cent l>eben(ii .> times
their face vu< I.

. >'«. All
ecurltj permuiuiiv iriMx-'t'-'i. i-<>r iMiiiiuulani or
referenoea addnws the nkvv KNi^i^ANU MOUT-
UAOH ft INVUaTMKNT (<>., DKll MuiNCR. lowa.

F. M. Mit.LH. President. H. J. RANfloM. Cashier.

Merchants' Nat'l Bank,
DBS niOINES, IOWA.

Cai>ITAI„ |IIOO,000.
Prompt and careful ultcntlon Klven to all corres-

pondence. Coilitct inns iiiado upon favorable terms.

JttSttvaucc.

MARINE INSURANCE.

MUTUAL INSURANCE COMPANY
8 Nassau St. 4c 18 Wall St., N. T.

Cash Capital, all paid in, $500,000.

This company commenced business lnlH41,isthe
oldest Marine Insurance Company In the State, and
has, since ita organization, paid losses amountinK to
over

THIRTY •raiLLIONS. OF D01.L,AR8,
besides returning to dealers and stockholders, in
cash, over FIVE MILLIONS OF DOLLARS. Issues
policies of liii.uranco UKalnst MAKINK RISKS on
vessels, freight and car^toes, iit current rates of pre-
mium, mukioK the loss payable at its oflQcc In New
York or st the Bankinif House of Klelnwort Sons &
Co., London, as mwy be desired.

JOIIX P. PAUI.ISON, President,'!
JOHN P. MCUOLS, Tice-Preaideiit,
CHARI.es W. WALTON, Sec. pro tem.

^iuaujcial.

^tttaujctiil.

7 Per Cent Gold

Mortgage Bonds.
We have on hand a choice selection of Seven

Per Cent Real Estate Bond and Mortgage

Loans. Principal aud Interest payable in Gold.

Oyer Seven Million Dollars negotiated wlth-
ont the I.OS8 or a Dollar.

Call and examine or write for particulars.

MORGAN & BRENNAN, Managers,

27 CUSTOM HOUSE STREET,

PROVIDENCE, R. I.

Dayton& Ironton RR.Co
FIRST MORTGAGE 6 PER CENT
FORTY-YEAR GOLD BONDS.

ISSUE, tl.TOO.OOO. LIMITED TO $11,000 PER MILE
ARE OFFERED FOR SALE AT PAR AND IN-

TEREST, AND FULL INFORMATION WILL BE
GIVEN BY

Tbe Corbin Bauklne Co., Ne-nr ITork.
E. Rollins ITIorse & Bro,, Boston.

Phelps Induction

Telegraph Company.
The underslgTHMl otTers for sale a limited num-

ber of shares of the stock of the above coiu-
l>any at a low ami uniform price. This com-
lUMiy posscH.seH the only practical 83'8tem for
et^tabltshing tclG;^rapliiu oomuiuiiictition to and
from moving trains, and is highly indorsed by
railroad managers.

No, 21 NASSAU STREET.

Reed & Flagg,

Ehincan Building, Cor. Nassau & Pine Sts,

ENTRANCE No. 11 PINE STREET,

BROKERS AND DEALERS

B o IV r> s.

TO van •.BBBB ov
STOCK, BONDS AND CAB TRUST

CEKTIFICATEH
or TJi*

Denver & Rio Grande
RAILWAY COMPANY.

Tbs Committee of RsorganluUlon of the Denver
St Rio Grande Railway Compsny, appointed In pablto

meetlnff, and aotlna In oo-oparailoo witb tlM Kog-
llsb, Scotch and Dutch Committee*, rsepeotfanf
submit tbe f<illowlnir extract of the plan adopted hj
them, and request the above holders to deposit their

securities In accordance with the same with the
United States Trust Company of New York, No. 40
Wall Street.

First Mortgage Consolidate) 7 per cent Bonds will
receive for each $1,000 Bond with all c^iupons:
$1,000 new 4 percent Consolidated Bonds, bear*
InK Interest from July 1, 1886, and $700 5 par
cent preferred st(H!k.

General Mortjnitfe Bonrls will receive for each $1,000
Bond, with all coupon. : $1,000 5 per oeot pre-
ferred Stock, If payInK SH per cent aaaeesmaDt,
or $000 B per cent Preferred Stook If paybw no
assessment.

Car Trust Certillcates will receive for eaeh $1,000
(Interest paid to .inly 1, 1880) : $1,000 new 4 p«r
cent Consolidated Bond, beating Interest from
July 1. 18^6, and $400 per cent Preferrad
Slock If Car Trust Certificate bears 6 per cent
Interest ; or $<iOO 6 (»er cent Preferred Stock If

Car Trust Certificate bears 7 per cent interest.
Capital Slock will, upon payment of $8 per share,

receive: $100 new Common Stock and $10
5 per cent Preferred Stock for each share of
$100.

Provision Is made In the plan to issue Prior Lien
Bonds for First Mort^a^e Bonds. If payable before

maturity, for buying equipment If car trusts do not
assent, and for replacing asseesments If unpaid.

For full Information as to the terms and oondltloDS

of the plan, reference la made to the circular and
agreement, of which copies may be obtained upon
application at the following offices

;

THB UNITED STATES TRUST COMPANY OF
NEW YORK, No. 49 Wall Street.

WILLIAM WAGNER, SecreUry of the Denver A
Rio Grande Railway Company, 47 William St., and

A. MARCUS, Secretary of this Committee, Room
17, No. 52 Exchange Place-

Respectfully,

GEORGE COPPBLL, 1THKODORE DRBIER, I

A. mauci;s. ycommlttea.
JNO. I.OWBER WELSH,

I

U. T. WILSO.N, J

PROPOSALS FOR THE PUR-
CHASE OF RONDS.

TEBRITOUY OF DAKOTA, >

TKKASIBEH'S OFFICE, t
BiSMAHCK, June 6. 1886.

)

Scaled proposals will be received at this ofBce until
noon of July 7. 1885, for the purchase of tbe whole
or any part of tbe followlni^ described Coupon Bonds
of the Territory of Dakota :

863,000 North Dakota llospiul Bonds, bearing
date May 1, 188&, runninft twenty years.
and payable at the option of the Terri-
tory live years afterdate.

8^4,000 University of North Dakota Bonds, bear-
ing date July 1. 1885, running twenty
years, and payable at the option of the
Territory ten years after date.

$'.20,000 Dakota Agricultural CiUIcec Bonds, bear-
ing da»e on the day of execution, run-
ning twenty years, and payable at the
option of the Territory ten years after
date.

816,000 Dakota School for Deaf Mutes Bonds,
bearing date July 1, 1885, running
twenty years, and payable at the op-
tion of the Territory ten years after
date.

813,000 University of Dakota Bonds, bearing data
.May 1, 1885, running twenty years, and
payable at the option of tbe Territory
five years afterdate.

811,600 North DakoU Penitentiary Bonds, bear-
ing date July 1. i8t-5, running twenty
years, and payable at the oi>tion of the
Territory ten years after date.

813,600 Madison Normal School Bonds, beartng
dale on the day of execution, runulns
twenty years, and payable at the op-
tion of the Territory ten years after
date. , .

810,000 School of Mines Bonds, bearing date Jnir
1. 1885. runnirg twenty years, and pay-
able at t he option of the Territory tea
years after date.

All f above bonds bear per cent Interest, payable
semi-annually on the Ilrst of Jan. and July In each
yearatthe tliemical National Bank In ^ew York
city, except the .Madlstin Normal School Bonds, m-
lerest on which Is payable at the olBce of Territorial

Treasurer. Bonds to be delivered on or before
August 1. 1886, In denomination of $500 each (2 or

Bonds will be sold to the highest bidder, and no
bids will be received at less than par.

The right to reject any or all bids Is reserved.
Envelopes containing proposals must tie marked

'•Proposals for the Purchase of Dakota Territorial

Further Information will be furnished on scplica-

^^^ ' Keii^r"D^"T.r.

E. S. Bailey,
5I9 PINE STREET,

DEALI.NGS IK

INSURANCE STOCKS
A SPECIALTY.

Cash paid at once for the above securities i or ther
will be sold on commission at seller's optloc.
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Choice Investment.
B«ml*ii.ual intorest paid regulu-ly, •'"'!'

»°^J;°-
•rr 1 The »U per cent debentares of CESTBAL.

baIlkoad a banking company of GKOR-

ClA ro»d thai has never defaulted on any of Its

obtKpitloM. and earns a.i well a» pays dividends on

ttaatoek. I have »80,000 of these debenturea which

1 can (M lower than they can be obtained elsewhere

•Wm. FBMX AI.KXAMJKK,
AncUDta Georgia.

imil. XOFLPHIA, JUNB 20, 188S.
J . r.eral Mortir»Be Bondholders of the

M lley lUllroaiU'ompany.
"^

. ,.,| (Nimmlllee a iijuinted at a recent

„ I- I Morlffafio Bondholders of the

J iiom.ad Company to prepare, in

!, Hilar committee of the Urst
V '«. a »c-htmii' for the rcorganl-
'

iH.^iiiv, Ihi.l n cpseriliiil for your pro-

, ,,r Interests be suecially represented

,,, ,v iH'nilInK in \ir»lnl!i. which have
i,,.. I hv your trualec. the Hidelity Inaur-

•r.- ir.i-' \ -afe'Di'posIt Companyof Philadelphia,
r, ,• ,, ,

, ., '- in iiijr Judgment must result in a

f,.f. , i;, iflM! IV.' rfk'n;;e premises under one or
.»,, iL-es,

'
. earnestly recommend

ij Ht once with the Kidel-

(1 .. :f Deposit Company of

I'l iih wtioiuallueceMaryarrangements

I
iiv will Issue receipts for bondsas re-

ceived On ^u^•tl' snros as maybe desired) and hold

(aid bonis subject to your order.
To meet the expenses incurred in your behalf you

vtM i>if».M Ht the Mime time deposit w.th the stud

'I itollars per bond subject to the
t..; 'ee.

Ill relax no effort to secure a
pi.: rn vour inTere.its, and are HOW
n H'w'. ^Iiould they succeed in

n. '11 at as they deem it to your
li, the same will be submitted for
T, cU:n-- you ara committed thereto.

' a me up before the Master on the
i' Tt.and prompt action is absolutely

mat Ion may be obtained by applying
t tied ('"inmittee.
w . I' 8HITH, No. 824 Chestnut Street,

Phlladcli Ilia. i'a.

J. w. MA I II Y. Jn^ Richmond, Va.
KHASK P. CLARK, No. 29 St. Paul Street, Balti-

Diore. Md.
W. <;. >lACDOWKLL,No. 333 Walnut Street, Phil-

adelphla. Pa.

International
Trust Company,

(INCORPORATED 1K79.)

45 niLK ST., BOSTON.

C.tSH CAPITAL, $500,000
By the provisions of the charter, stockholders are

lahle for an additional amount equal to capital stock.

Tranaact a General Banking Bnalnea*
I^cal Depository forCorpftrations. Administrators

BxecuKirs. Tmstees, Guardians, and Courts of lAw"
INTEREST AI,I,OWKD ON DKPOSITS, subject

»o check, or payable at speclAed dates.
Tniitecs under Mort«ases of Railroad and other

Corp^iratltms. nnd Fiscal Agents for the payment of
Bonds, tMupi.ns. Dividend.,. 4c.

rm ST DEPARTMENT,
HCCEED Bl SPECIAL TlilSI GUAR.WTEE FUND
for the acceptance of tmsts created by Will or other-
TO«u and the care and manaxement of property and

Kvery facility oITcred In all matters of a financial
character.

DIRECTORS.
^";'./A?J '^h*.''';"'' <"" ' "'"» " train.
SJJ .*,"'-.'.? MAR.-*". .lOIIN GOLDTHWAIT,

iiiVl^AJ A'^^V.^ J""^' *•• GRAHAM,WU.UAM T. PARKER, THOMAS K. TEMPiJb.WAHRE.S B. POTTER.
"'^*'".

JOHN M. GRAHAIV, Frea't.
HEWRY I.. JEMETT, Sec' J.

Sutcrcst, pi»ld«ttjas, ^jc.

NOBTHKHN ^PACIFIC RAILROAD
TBiAsrRER'8 (irricE, No. 17 Bboad St )

#v..~ ....
NKW ViiuK. June 16, 18K5. (Cooponsof therei-eral first mortK«Be iold bonds^l.e<.ni|.„„y iT.M. Julyl. prox,. will Ve pS?d at

tK^tSS 7, 'hLt date. The books fS
SSb^, OilreKistercd certificates will

SbSilDc^ 'ol.™ .Mtly 3. iaS5. At close
•LrtSiiSir ";":. itecksfor liilerest due on said
»2S,fS^.?T""'""'" ."""'"• "-lied to holders of

HOBKHT Le.sux Dt.i.K .NAP. Treasurer.

TS?it "5.^9 *^ * ,"' ^ '^K NATIONAI.a-aA.'^K, Nnw York, .lune 111. 1M«.
".««J

-. ,„ I)lVII)f;.M):

l^.!,,i^r,T.^,U!l.;^:vr,t'' 't?T?,.''',';;^«fj .l^'^v''aMe<inatid afler Julr I isn?. i'i.« . ."l""'"
•Ul be cl„.«, from-'i'l.^.e'y.TluVf. iSjfv?"'"'"

1^ B. SCAe.NCK. Cashier.
poi KTH > ^lo^ M,BANKOFTIIE
IS- """., ^OHK, June IK
c;,. iT,. ""'« 'bis day dc-
an.iL.i.r iM, 1 Hi.. '

.I-" I I'NT. payable ..n

ti—~^2 Cashier.

Ittteicjest, giMiagMs, ^jc.

T'lfK INTEREST AND DIVIDENDS
on the following bonds and stocks are payable at

tho ofBce of Messrs. WI.NSLOW, LANIER & CO.,

comer of Nassau and Cedar Streets, New York Cltj,

on and after July 1, 1885

:

Allecheny Valley Railroad Company—
First Mortgage 7 3-lOs. „ ., ^ ^

Columbus & Hocking Valley Railroad Company-
Second Mortgage 7s.

Cincinnati Hamilton k Ind. Railroad Company-
First -Mortgage "s.

Cincinnati Kichmond & Chio Railroad Company—
First Mortgage 75.

Columbus. liKliaua—
Municipal 7 S-lOs.

and bonds Nos. 5, 6 and 7, series A."
Danville, Indiana-

School 10s.

Dayt^jn 4 Michigan Railroad Company—
Consolidated Mortgage 5s.

Frankfort, Indiana-
School 10s.
School «».

Grant County, Indiana-
Gravel Koad 7s,

Court I louse 5 20s.
Refunding 6-20S.

Grand Rapids A Indiana Railroad Company-
First .Mortgage 78.

Hancock County. Indiana-
Gravel Itoad Os.

Indianapolis, Indiana—
Union Hallroad tis.

Fire Department 7 S-lOs.
Loan 7 3 10s.

So. I'ark7:Mf)s.
Johnson County. Indiana —

Court liottsetis,

and bonds Nos. 1 to 30, scries 2.

I.amar. Mi-souri—
Hchool 6s.

Logansport. Indiana-
Water Loan (is.

Louisiana National Bank of New Orleans-
Semi-annual dividend of — per cent,

Lake County, Indiana-
Jail 6s. principal and interest.

Marion, Indiana—
\N ater Works Ss.

Massillon A Cleveland Railroad Company-
Fust Mortgage 7j.

Miincie. Indiana-
Municipal 6s.

Nonhern Pacific Terminal Company of Oregon-
First Mortgage 68.

Peru, Indiana

-

Water Works 8s.

Pittsburg Ft Wayne & Chicago Railway Company-
First Mortgage 7s. series A."
Second Mttrtgage 7s, series "G."
Construction Mortgage 7s.
Special Guaranteed Stock, quarterly dividend,
1^ per cent.

Scioto County, Ohio-
Bridge 8.«.

Children's Home, 8s.
Turnpike 8s.

Traverse City, Railroad Company-
First Mortgage fls.

Wheeling. West Virginia-
Corn promise Os.

JULY 5.
Blackford County. Indiana-

Gravel Road 7s.
JUi y 7.

Pittsburg Ft. Wayne & Chicago Railway Company-
Regular stock quarterly dividend of \% per cent.

JULY 20.
Vermillion County, Indiana-

Gravel Koad 7s.

f^FFirE OF THE SOUTHERN PA-
V-'

( IKIC CO.MPANY. 83 BuoAn STREET (MILLS
BflLDlNG). New Youk. June 84. 1885.
Coupons duo July 1. 1.SH5, from the bonds of the

following companies will be paid on and after that
date, at this onice:
Central Pacific RR. Co. 1st Mt'ge 6 p. ct. Gold B'ds.
Cal. & Ore. HR. Co. " "
West'n Pacific RR. Co. " " " "
Northern Itmiway Co. *' " " '*

So'n Pac. RR. of Ariz " •

So'n Pac. UR of N. M. •

Morgan's I.a.,i Tex RR " •

Louisiana West'n RK. "
California Pacific R'wy 8d " " "
Holders of ten or more coupons can leave them

for examination, in which case payment will be
made on the following day.

TIMOTHY HOPKINS. Treasurer.

QFFICE ONTARIO SILVER MINING
COMPANY, MILL3 BuiLDixG, 15 Broad St., New

York, June 22. 1885.

ONTARIO DIVIDEND No. 108.
The Regular Monthly Dividend of FIFTY CENTS

per share has been declared for May, pavable at the
oraceiir the Company. San Francisco, or at the Trans-
fer Agency in .New York, on the 30th inst.
Iransfer books close on the 25th.

LOUXSBRRV a CO.. Transfer Agents.

QFFICE OF WELLS, FARGO & CO.,
NO. 65 BROADWAY,

„, , New York, June 20, 1R85.

^3.S?..'?*"l*'' """'-""""a' dividend of FOUR PER
t EM has been declared by the Directors of this
citnipany payable July 15. 1885. at our office, as
?..;"• Ihe Iransfer books will close June 80, at 2
I*. M., and reapen July la.

HR- PARSONS, Assistant Secretary.

Cl*y„ "* ,."*^^ MOINES, IOWA,
_ .

,'<"5--''ol'lersoI Renewed, Funded and Judg-ment Bonds of the City of Ues .Moines, l..wa will
please take notice that the said bonds having been
called, the undersigned will redeem same with ma-
turing coupons on or after July 1. 1885.

,o I ,, > -,.
COKFl.N 4 8T<NTON,

10 * 11 Mortimer Building, Wall Street. N. T.

l*itth Avenue
HOTEL,

nadiKon Square, MEW YORK.
The Largest. Best Appointed and Most Liberally

ana Delightful Location.
illTCUCOCK, DARLING * CO.

Jfitiaucial.

$950,000

ST. LOUIS CITY

4 Per Ct. Gold 20-Year U. S.

Gold and Sterling Bonds.

Principal Payable June I, 1905.

Interest Payable June & Dec.

BONDS OF $1,0C0 OR £200.

FOR SALE BY

J. & W. SELIGMAN & CO.

Investment Securities
BOUGHT AND SOLD.

WANTED:
JBllzabeth City New Bonds and Scrip.

Rome Watertown & Ogdensburg Ibis and 8d».

Oswego & Rome Ists,

Southern Securities.

ALBERT E. HACHFIELD,
No. aH Pino Street.

XOTICE.
To the Stockholders of the Lake Erie

& Western Railway Company.
In pursuance of an order of sale Issued br the

United ^tate^ Circuit Court for t>iiio. the railroad
anti other properly of the Lake Erie & ^Vestern
Railway Company will be sold on the 20th day of
Julv, KS85.
The Board of Directors of the Company has de-

cided to buy in the property IN TRUS'I' FOR SUCH
STOCKHOLDER AS SIIALI, PAY (»t the Mercan-
tile Trust Company in the City of New York, on or
before July 15. 1S85, or with interest thereafter) AN
ASSESXMKNT OF SEVKN (7) PKR CKNT on the-
par of the slock held by them.
A circular showing the financial condition of the

Company. Ac, has been prepared, and may be had on
application to

L. M. SCHW^tN, Secretarr,
110 Bruadivay, Netv York.

Tennessee Coupons
Of SETTLEMENT BONDS, payable ai Naeli-

Tille July 1, bought At 99 "a by

JOHN B. MANNING, 14 Wall Street.

H. L. Grant,
No. 146 BROADWAY,

NEW YORK.

CITY RAILROAD STOCKS & BONDS-
BOUGHT A-'JD SOIiD.

Bee Quotations of City Railroads In this paper.

Moore & Schley,
MEMBERS NEW YORK STOCK EXCHANGB

26 BROAD ST., NEW^ YORK.
Priyate Wire connection wltli Boston, Phil-

adelphia. Baltimf / and Washington.

Spencer Trask & Co.,.

Bankers,
Nos. 16 AND 18 Broad Street,

Transact a General Banking BustneM-

Branch Offices:

Oonneeted by Private Wira.

Philadelphia, 133 South Third Street.
Albanv, N. Y., b5 State Street.
Providence, R. I., 13 Westruitister St,
Saratoga, N. Y., Grand Union UoteU
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CLEARING HOUSE RETURNS.
Although the exchanges for the week ending June 20

record an improvement over those for the preceding six days,

the exhibit cannot, in any marked degree, be considered a fav-

orable one. Jlore particularly is this true of New York, where
light speculation and a comparatively dull general business

served to keep clearings down to a rather low level ; this fact

becomes very prominent when comparison is made with a

series of years. For example, the exchanges at New York
for the week this year reach |440,059,746, while in the corres-

ponding week of 1884 they were $532,941,144, in 1883 were

$734,593,948, and in 1882 were $801,184,115 ; from this it is seen

that, although the decline from last year is only 17*4 per cent,

the loss from 1833 is nearly 40 per cent, and from 1883 over 44

per cent. A like comparison of the totals outside of New
York makes a more favorable exhibit, the decrease from 1884

being only 1 per cent, from 1883 about 13 per cent and from

1882 slightly more than 8 per cent.

Fifteen cities record soiiie gain over the returns for the six

days ending June 13, Philadelphia and Chicago leading, and

thirteen cities exhibit figures in excess of a year ago. The

Boston total in both years covers only five days' transactions,

Bunker Hill Day (June 17) havingjieen observed as a holiday.

The Western section shows a small excess over last year,

which is mainly due to an increase in the figures of the week

this year, though in part to a decline in 1884. The Southern

section is also in excess, but solely on account of the greater

decline a year ago than at present.

The share transactions at tlie New York Stock Exchange

reached a market value of .«62,813,000, against $106,000,000 a

year ago, and deducting double these values from the total

exclianges at that city, we have $314,438,746 and $331,941,144,

respectively, as representing the exchanges otherwise arising,

or a loss of 3'3 per cent. Below wo give the details for the

diilereat cities :

Week SnMnc June M. Wtik EnMut Jvme IS

1885. 1884. PtrCmt. wee. PerOmt

New York mo.05i».746

(1.001.889)

(396.000)

(26.447.000)

(4S,67«.000)

$50,174,914

4,040,000

1,442.556

1,0^4,623

767,119

710,175

786,178

511,867

$533,941,144

(t.%5,»41l

(754,200)

(19,056,000)

(101,772,000)

$59,232,012

5,428,200

1.564,002

1,021,816

802.196

766.092

703,342

459,735

-IT*

(-44-5)

(-62-8)

(-rS8-8)

(-57-1)

-o-i
-25-6

-7*
+0-1
—«-4

-rs
+8-S
+118

$404,961,860

(788,521)

(413,600)

(30,884,000)

(34,014,000)

$68,741,038

8.554.600

«JT7,08S
1,018315

8S8JS04

780.850

8«2,780

476,180

-231

."fate* ot—
iStoek:...tluirt$.y

(Outton....ba1a.)

(Oroin. . .bueheU)

(PetroUim..bbU.)

(-SO-.-.)

(+45-5)

(+40-4)

(-54-9)

+0«
ProTldenoe.~

tUrtford

-11-6

+ 01-8

NeHlUren -4-4
+8-8
+0-1

Sprln^eld -J«-«

LoweU -B-8

Total N. England

PhlladelphU
PtttsbnrtE

168,397,230

»45.662.876

7.2;6,820

10,827,719

$60,9T«,035

$40,996,042

7,988,fc70

10,740,382

-28

-SO
-8-9
+0-8

$72,630,718

$<0.49S.268

6,888.778

10.158.083

+1-4

-161)

+110
Baltimore -rs

Total Middle....

Cblca«o
Cincinnati

163,656,815

$44,794,944

8.923,850

2,938,866

2,498,466

1.062,952

1,981,175

1,818,245

697,481

$63,723,394

$43,549.03;.

8,253.500

8,25«,8!7

2,4a8,:23

1,534,926

2.122,941

1,475.922

731.517

-T4
42-»

+»\
—9-1

+8-4
-80-7
-6-7

+0-7
-48

$57,536,180

$41,971,838

8,454,6Q0

3,080,239

8,4»1,488

1.227,988

8,172,076

1,307,351

706.580

-12-3

-2-0
-8-6

Mlliraukee -S-1

Detroit -8-9

Indianapolis -28-8
-20-7

-16-a

Peoria -6-7

Total Western...

St. Lools

$8l.5a6,9TO

$13,801,931

l,034,Sfl6

4,947,604

3,894,407

4,522.174

784.721

$63,304,085

$14.»«5,25;-)

654,509

5.291.7S5

S.658.6C0

3,113,975

575,120

+1-8

-88
+58
-0-5

-n-0
+4sa
+278

$61,351,090

$13,019,118

970.413

4.S50.7W)

4.199,878

4,875,755

1,008,201

—4-7

-65
+37-7

New Orleans

Louisville

-88^
-68

CaoHuiCltj
Memphis

+liCS

-f40«

Total Sonthem..

dan Francisco

$28,735,206

$10,876,151

$27,643,364

$8,780,946

+80
+24-1

$20,859,655

$10,381,161

-a-0

-6-5

Total aU $676,261,127

$236,201,381

$771,408,918

$238r467;774

-123 $816,023,590 -17-8

Outaldo New York -li) $2.)l,78l,710 —4-

The returns of clearings for the five days, as received by

telegraph this evening, show that in general there has been

some decrease from the figures of a week ago, but as the com-

parison with 1884 is with smaller totals than on June 19, the

cities outside of New York now exhibit an increase of 2-4 per

cent, against a decrease last week of 3 per cent. New York

records a gain over last Friday of $1,780,476; the loss from

1884, however, is greater than then shown, owinj; to the large

increase for the five days last year.

IliM Dayt Endtnt June 86. CjyyEnd'aJuneW.

1888. 1884. \ Per Cent. 1885.
l

Per Cent

New Tnrk $372,540,074

(1,086.198!

52,400.259

38.042,300

7,049,457

33.885,000

10.988,061

8,t«8,847

$517.041,9..'4' -2S1 $370,730,598 -IS'O

SiOa of Stock {»ht.) (2,172,661)

60.872.00J

80.114.596

8,01«.a»4

88.887.000

10.875.631

3,888,818

(-50-9(

+8-0
+6-3

-10-8

+0-8
+0-4
+3-8

(879.300)! (-40-4)

48.Set,817| -1-0

Philadelphia 8e.038.08ol -9-S
»,I87.70S[ -8-7

37,089.000 +3-4

St. Louis

New Orleans

Total

11.808,992 -ri
4,314,320 -13-1

$810,398,197

47.584.500

$661,830,341 -SIS $521,513,811 -18-6

Balance. Countrj'

ToUlall

On'Klde New V"rk

46.091. I08i +1-1 47.99»,09« +«
$.5n<l.««2,e97 $707,921,449 -10-0

^+2 4"
ia6t>.»«3.8*s| -ii-«

»IlH.442.rt2:l »1Mi.«7m, fi »10«.T>«.-.61 —20

• SBtlOMtoa on the DviM o( Ue last Wetktr ntVOh
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Bankers' balances

loans being made

Under such circum-

THE FINANCIAL SITUATION.

The money market continues to reflect the increasing

letharev which is taking possession of nearly all our indus-

tries «8 the summer advances,

remain nominally at 1 per cent,

even as low as ^ per cent.

stances the further accumulation of funds here is

in one sense evidence of confidence, much the same as

their withdrawal from February to May, 1884, was

evidence of distrust. The deposits of our Clearing House

banks reached last Saturday 37 If million dollars, bemg

8i millions more than on February 16, 1884, when

they were larger than they had ever been at any previous

period. It will be remembered that in 1884 the with-

drawals of gold from the United States Sub-Treasury for

export began the week following the 16th of February—

a

little more than five millions being withdrawn that week,

and about one million engaged for shipment, causing the

beginning of that disturbance of confidence which culmi-

nated in the May panic.

How very different the financial situation is now, and

the reason for the renewed confidence in financial circles

during late weeks, is seen primarily of course in the strength

of the banks, the reserve reaching last Saturday 62|- million

dollars in excess of the requirement, the highest figure

eVer reported, against 10 million dollars at the same date

a year ago. The surplus held at each weekly return for

the first half of the last four years has been as follows.

gUBPLUg BEgBBVE OF NEW YORK DANKS.

WttkBttiiA-

JaaouT
10

17

M
SI

7

14

Hand)

«l

«8
7.'.

14

«
18

Avil) 4
11

18

IB

Ibf «....

•
1«

»
SO

JniM
18

SO

1865.

H0.0M,Si9
47.044.879

61.148,779

t8,118.0S»

98.870,079

94.089.129

91,011.079

40.718.860

iHMafiM
47.389,100

47.088,990

47.te9.800

48.4X1.725

47.146860

48.406.126

90,803.979

68,148,486

96,140,«90

65,800,789

57,410,060

90318,079

00,708,086

0O,O17,7«9

61,87ll.02&

«8.4«0.500

1881.

$8.:jll,950

14,191,073

17,284,289

10,478,775

10,208,375

81.004,400

80,010,800

10,761,350

ltl.620,975

13,820,875

e,6&l,825

8,580.123

7,724,460

4,803,879

3,616.489

8,56«,!>79

2,410,800

800,000

4.435.4S0

8.187,089

•6,807,129

•1,079.629

1.341,500

6,088,500

10,080,079

1888.

$4,937,829

7,780,700

8,674,775

10,007,576

7,840,050

6,419,700

3,874,825

1,200,000

•2,314,775

•5,168.130

•8,770,875

^,456,075

•4,007,450

3,701,000

289,350

624,275

899,200

1,604.125

9,003,825

6,760,625

9,177,400

9,071,650

0.069. ITS

8,791,050

8,883,900

1882.

13,317,700

7,853,350

9,674,373

9,101,850

6,381,8>5

4,0S1,1';5

1,07^,235

•1,433,075

2,618,050

687,825

3,133,300

3,338,100

1,720,950

811,650

4,956.150

9,019,550

10,896,600

9,650,350

8,172,930

6,152,825

4,208,tJ25

3,951,100

5.135,825

8,637,400

9,381.250

• Defldeuoy.

With the above, the reader can trace how steadily in

1884 the event of May crept upon us after the exports of

specie began, the deposits at the same time being drawn
down week by week. Now the deposits and surplus are

both increasing and have been for some time

;

but neither movement gave confidence so long as

exporte of gold were threatened and the Govern-
ment holdings of gold were in danger. With those
points secure (the latter through the admirable manage-
ment of the Treasury department) and with the purpose of
the Government becoming more pronounced to relieve
the country so far as it has the power from currency
disturbance, the situation has gone on improving absolutely
and reUtively. Today the outlook in these particulars is

wonderfully promising; the largest reserves with the
largest deposits the banks ever held, the Government gold
increasing notwithstanding the larger interest payments
this month, foreign exchange og several points from the
high rates ruling a few weeks since, with a prospect of
gold imporu in the fall or winter months-these are the
facts which outline the moneUry situation at the moment

and it is no surprise under such circumstances that a bet-

ter feeling prevails.

As part explanation of the condition of foreign exchange

we have the trade statement for May which was issued

yesterday by the Bureau of Statistics. It seems that the

excess of merchandise exports was during that month

$3,352,.000, with a net export of silver of $1,523,000,

making the total $4,875,000, and the balance, after deduct-

ing $829,000 gold imported, $4,046,000. To compare

with this, the merchandise balance in May last year

against the United States was $7,314,257. But the

present course of exchange finds its explanation more in

the trade movement for previous months, which since

October 1 has been as follows.

FOREIGN TRADE OF THE DNITED STATES—(0003 Omitted.)

MKBCHANDISB. Gold. |
SILVER.

18S4-85.
Excess Excess Excess

Erp'U rmp'ts of Imp'ts Exp^U of Exp'ts Imp'ts of

Expats

»~ ~»~
Impels

~r~ ~~i~
Exp'U

t t » %

October... 71,660 51,975 19,685 2,461 193 2,258 2,574 2,743 •160

November. 78,805 45,211 33,594 8,193 414 7,749 1,850 1,365 483

December. 91,344 42,171 49,173 2,232 221 2,011 3,871 1,571 2,300

January... 80.533 42.-321 38,312 2,075 1,446 629 2,229 1.093 1.130

February.. 63,941 42,02'* 11,913 1,888 1,636 252 8,507 1,004 1,503

March 51,398 58.976 •1,578 1,757 883 924 3,113 1,838 1,283

April 52.969 48,791 4,175 782 1,158 +376 3,137 1,939 1,198

May 49,012 45.680 3,852 665 1,391 +829 2,160 637 1,623

Tot.8mo8. 6a9.663 371,036 158,626 19,913 7,3'J5 12.618 21,447 12,188 0,259

Excess of imports. + Excess of e.Tports.

This shows that since the date mentioned the net mer -

chandise balance in our favor has been ^158,626,000; or

including silver and gold the net due the United States

on the face of these returns June 1st was $155,267,000,

which after making allowances for interest, freights, &c.,

would still leave a large unpaid debt. So long as there

was great distrust in the currency situation, this money

remained abroad, but since that fear has in a measure

been removed, it is in part being transferred to New
York, and if confidence in our financial future receives

no check this ptiovement will make further progress. Still

another influence operating against the exchange market

this week has been the Canadian loan of £4,000,000, pro-

posals for which will close in London on Monday. There

is an expectation of drafts against a part at least of this,

so bankers having bills to sell were more disposed to offer

them at once. There is also now on the market an

increasing amount of drafts against future shipments of

cotton. Altogether, therefore, the nominal rates of ex-

change are to-day one half cent per pound sterling below

those of the previous week, though they were marked up

one half cent yesterday.

Such favoring conditions as we have referred to cannot,

however, be interpreted as meaning that we are to see a

wild speculation in stocks. A partial reaction this week

from the upward movement which was in progress in Wall

Street has disappointed some who hastily drew that con-

clusion. Beyond a doubt, it is safe to say that there is to

be no "lower deep" than we are now enduring, if with

the meeting of Congress all uncertainty with regard to

our currency is to be removed. Hence, in case that can

be believed, stocks that have been depressed under the

influence of lower dividends past and in prospect, would

be a purchase. But it becomes the purest speculation,

without any encouragement whatever, so far as existing

hopes and promises go, to buy securities at rapidly advan-

cing prices, and especially those that have little assured

present value and many future uncertainties. The reaction

this week has been almost wholly confined to these latter

classes of ventures. West Shore bonds are a good illus-

tration, the upward movement in which culminated on

Monday, the price having advanced from about 29 to

nearly 39, and the fall in which did^ about as much as
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anything to demoralize the market. We do not

moan that they may not be worth the highest

figure they touched and more too; but bo long

as the holders show no disposition to arrange

thoir differences but spend their time setting up new

plans of settlement one week to be knocked down the next,

the prospect looks to us far from brilliant. There are in

truth plans and committees enough for arranging, or per-

haps we should say for deranging, West Shore interests

today, to satisfy the needs of a dozen roads. It seems

almost as if the whole aHair was reduced to a question of

who should have the fingering of the securities and the

fees, rather than of how can a just and speedy settlement

be secured.

Other than the developments in West Shore, the most

notable incident of the week has been the reported injury

to the steamship City of Tokio, belonging to the Pacific

Mail line, and its probable loss. As that company does

not insure its vessels, the loss falls wholly upon it; and

hence the effect on the market value of the stock was very

considerable on Thursday, when it was announced that the

ship had stranded near Yokohama,and then again on Friday,

when it was stated that it would probably go to pieces.

These reports also influenced, more or less, the whole

market for a time; but it subsequently regained tone. A
movement in Louisville & Nashville was also one of the

features of the week. This had support in the more fav-

orable returns which have been reported during late

months, and the better outlook for it and for most South-

ern properties which the promising cotton crop holds out.

Northwestern roads have likewise advanced, in part due

to the favorable crop promise in that sectien. Altogether

the volume of business has been quite large, and the com-

mission brokers have received more orders than for a long

time back. There continues to be a good investment

demand for railroad mortgages and for first class stocks.

Northern Pacific returns continue unfavorable, though

less so than in the months immediately preceding,

while good management is reducing the loss to a mini-

mum. We have this week secured the exhibit for May,

and find that in that month there was a decrease in net

earnings, compared with 1884, of $197,071, against

$443,763 in April, and $252,708 in March. The smaller

loss in May is in part the result of a greater saving in

expenses, as these were reduced $189,634 as compared

with 1884, while at the same time gross earnings fell off

$386,705, leaving a loss in net in the amount stated. As
expected, the falling off in gross is heaviest in passengers,

the decrease in that item being $212,464; but freight

earnings have also declined $168,229. The following is

the exhibit for May, as well as for the eleven months of

the fiscal year to May 31, in both 1884 and 1885.

Uav. July I to UayZl.
NoRTBisjr Pacific.

IflSS. 18S4. 18S4-85. 1883-84.

t
Ml.lOO
462.043

1,887,806

658,578

t
10,«21.at2

6,506,180

t
11,460,453

a.SI5.907

Net earnings 4SH,ISS 686.886 1 4.715.4821 5.14S.155

The above exhibit for the month of May makes it cer-

tain that the Northern Pacific in the current fiscal year

just approaching its close, will not quite earn in full its

fixed charges. In the first six months of the year to

December 31, 1884, there wm a surplus above the charges

of $699,286. In the next three months—to March 31,

1885—this was turned into a deficit of $78,587. In

April there was a further deficit of $89,967. Now for

May we have net of $438,155, while the charges for the

month were $481,270, or $43,115 in excess of the earn-

ings. Hence for the eleven months there is a total

deficiency of $211,069. To complete the year, only the

June result is necessary. If the company should in that

month do as well as a year ago, its net earnings would be

$535,895, which ia but $54,625 above the accrued

charges for May. It follows that even on that basis the

year would show a deficiency of $150,000.

Pennsylvania Railroad has another poor statement of

earnings. It covers May and shows a loss of $376,704 in

gross and $284,199 in net, on the lines east of Pittsbarg

and Erie, while the Western lines fall $104,577 behind

their charges for the month, against a similar deficiency in

1884 of only $143,657, so that on the whole system the

loss in net, as compared with the previous year, is $335, 119.

This is not quite so heavy as the loss for April, but that

is about the only encouraging featnre in the statement.

The conditions that are responsible for this poor showing

are of course well understood, and we need not stop to

review them. If full details could be obtained it would be

found, we think, that the great redaction in westbound
rates—now down to 40 cents per 100 pounds on first-class

freight, against 75 cents a year ago—is playing an impor-

tant part in the present decline in earnings, entirely apart

from the effects of the prevailing stagnation in trade. As
it is, the net earnings of the month are the smallest in six

years, as the following table will show.

Ltkes Bast ot
PrrrsBtTBO.

Itay.

Gross eamiDKS
Operat'R expenses.

Net eamlQKS...

Western lines

Besiilt

Jan. 1 to May 31.

Gross earnings

Operat'g expenses

.

Net earnings...

Western lines

188B.

t
8,800,469

2,535,174

1,355,805

—104,677

1,160,718

17,683,963

11,973,540

5,610,415

—535,iie0

5,085.155

1S84.

t t
4,267,1781 4.303,00»

2,887,879, 2,694,338

1,639,494 1,608.674

—143,657 —9,058

1,495,837 1,699,616

188S. 1881.

« I t
4,1063771 8,836,897

2,848.068 2,I68,1!87

1,766,789 1,688,610

-76,686 +144,488

1,691,803 1.833,068

iBB».

%
8,417,916

1,941,064

l,4';e353

—82,947

1.453,908

19,487,076 80,196.708 18,567,091 17,746,408 16,218,505

12,397,859 18,856,024' 11,901,308| 10,837,701 9,130,439

7.029,818 7,339,684

—458.M8i +391,964

6,576,2681 7.731.648

8.655,789 7,508,611

-68,315+1553,799

6,587,474 9,062,380

7.082,163

+1294,28(>

8,378393

More striking, however, than the loss for the month is

the loss for the five months. Compared with ISSl, which

was the best year the system had, the Pennsylvania lines

East and West have a net result of only $5,025,155 now,

against $9,062,380 in that year, a loss of over 4 million

dollars, or nearly one-half, and singularly enough the loss

is about evenly divided between the Eastern and Western

lines—2 millions to each. Compared with 1879, the

Eastern lines show somewhat larger net earnings now, but

the Western lines have not done as well even as in that

year, and consequently as against the present net of $5,025,-

155 for the entire system, the total then was $5,077,910.

Bankers' balances, as already stated, remain nominally

at 1 per cent. The movement of currency to this centre

continues, although there appears to be a good demand

from points contiguous to Chicago for money for buai

ness purposes, and Cincinnati is supplying funds to move

the wool clip. The following statement, made up from

returns collected by us, exhibits the receipts and ship-

ments of gold and currency by the New York banks dar-

ing the week.

Wtek mMmi June 26, 1888.

Currency..

Gold

Total gold and leml tenders.

.

Eeetlvtdby

S. T. Bankt.

11,167.000

«1,I67,000

Shipped by

N. r. Bankt.

t8«6.000
•100.000

1496,000

ya Interior

Jfov€miittw

Gain ...(761.000

Loss. 100,000

Gain....1661,000

• To Canada.

The above shows the actual changes in the bank hold-

ings of gold and currency caused by this movement to and

from the interior. In addition to that movement the banka

have lost $1,200,000 through the operations of the Sub-

Treasury. Adding that item to the above, we have the fol-

lowing, which should indicate the total loss to the New York
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Wttk nyUntJatu M. 1888.

i" Interior MoTement,m aboTe

tmil TiMiiirr opanUaos.

ToUl toM 'O"! 'wl tandera..

Into Banki.

»1.157.000

5.000.000

"mjsV.ooo

Out of BanJa.

$498,000

0.200,000

tret Changt In

Banii HoMinjs.

Gain.

Loss.

tOfll.OOO

1,200,000

M.aSfi.OOO I Loss. tSTO.OOO

The Bank of England reports a gain of £76,961 bullion

during the week. This represents £270,961 drawn from

the interior and £194,000 sent abroad. The Bank of

France increased 8,124,000 francs gold and 2,241,000

francs sUver. The Bank of Germany gained 959,000

marks. The following indicates the amount of bullion in

the principal European banks.

B>nk of Knglftnd—
Bank of France

Bank of Uenuauy ....

Total tbla week
Total previom week .

June 2.'5, 1885.

eoU.

a,

23.316.673

16.032,354

7,709.000

S2,0.i8.027

Sl.eitS.iG

SUver.

43,343,021

23,127,000

06,470.024

06,350,392

June 26, 1884.

Gold.

25.441,215

41,772,016

7,885,00.'

76,098,231

4,732,639

Silver.

40,620,114

23,655,000

64,275,414

64,418.169

The Assay Office paid $225,027 through the Sub-

Treasury for domestic bullion during the week, and the

Aasistant Treasurer received the following from the Cus-

tom House.

I>mie$.

Ominsting of—

om*. U.S. Oold Silver Oer-
Bold.

Nota. Oertifle't. Hflcate*.

JaiMl9. «i72,592 5f $3,000 $158,000 $93,000 $117,000

" 20. 257,129 ,54 2,000 121,000 41,000 93.000

" 22. 578,163 31 4,000 235.000 138,000 150,0Wi

« 23. 387,301 35 2,000 160,000 70,000 15.i,000

" 24 400.551 65 2,000 186,000 76,000 142,000

" 25. 411,342 39 4,000 124.000 220.000 92,000

Total. •a.iiri.oRo R^ $17.Ono'?l,O31.000l H163'*.0O0 $749,000

TffE MEXICAN CRISIS.

The action of the Mexican Government this week seems

to be the outgrowth of a desperate situation. With its

finances in wretched condition, its necessities urgent, its

credit poor, its industries disorganized and languishing,

its revenues diminishing and heavily mortgaged withal,

and no means with which to meet current expenses, heroic

treatment became really imperative. Furthermore, it war-

to be expected that in a country where obligations are

lightly made, and still more lightly esteemed, relief would
be sought through the convenient method of disposing of

the burdens by simply throwing them off, and this is

•bout what has been done. If the operation has not been
carried to the same extreme as heretofore, and is somewhat
less harsh than it might have been, it is because the
Administration at present in charge of Mexican affairs has

• higher sense of honor and of delicacy than we are

accustomed to see in that quarter. The remedies to be
enforced are (1) the peremptory release of the revenues
from the various charges with which they have been bur-
dened, (2) the issue of a new 25 million loan, and (3) the re-

duction of the salaries of all officials from 10 to 50 per cent.

Mexico being our next-door neighbor, we are affected
by her misfortune in more ways than one, and, besides,
the raUroads recently built there have brought the two
countries into closer connection. It is the direct pecuniary
interest, however, we have in these railroads, that makes
ns view the present situation with most concern. These
railroads have been neariy all built with American money,
many of our people having thus invested large amounts of
capital. As the present decree goes so far as to interdict
the custom house certificates issued as a subsidy to the
.Mexican Central and Mexican National railroads—the two
roKis with which Americans are chiefly identified—and

makes these certificates no longer available for customs

dues, it will be seen we have reason for feeling a little

anxious as to the action and intentions of the Mexican

Government in the matter. The fact, however, that Gen.

Diaz, the present incumbent of the Presidential chair, who

has always been very friendly to our people, and who was

particularly active in enlisting the support of American

capital for Mexican railroads, should have sanctioned the

scheme, shows the necessity to which the State has been

reduced, though the same fact is also to be accepted as

ameliorating the effect of the act, for the act is thus seen

to be not that of a hostile hand, but that of a friendly

one, which could not do otherwise.

Though Mexico's difficulties have been cumulative for

a long series of years, its present embarrassment is directly

traceable to the practice, which has in recent times grown

to such dimensions, of burdening the revenues with claims

and liens of all descriptions that had to be paid directly

out of receipts, leaving the Government only the residue.

The liens of the Mexican National and the ilexican

Central are those with which our people are most familiar,

but they are really of trifling significance alongside of the

others. There are hosts of minor roads that have been

subsidized with claims upon the revenues. Then there ar6

steamship companies and banks favored in this way, in

addition to which a large percentage was required for

interest under the English debt settlement. Tne practice

was carried to great extremes under President Gonzales,

and the present decree will nullify most of the acts of that

administration. In fact, it is hinted that the decree had

that idea in view as much as anything. It is alleged that

many of the grants under the Gonzales administration were

fraudulently made, and certainly they were given with a

lavish hand. Mr. "W. W. Nevin, of the Mexican National,

a gentleman well informed on Me.xican affairs, tells us that

at one time the customs revenues were mortgaged to the

extent of more than 90 per cent. The Mexican National

Bank alone had about 50 per cent of the whole (since greatly

reduced), and this will explain the press references to the

possible failure of the bank, as a result of the suspension

of that privilege and compelling it to accept bonds

instead of cash as heretofore. What further added to the

country's embarrassment is the fact that Mexico, like the

United States, is experiencing a period of industrial depres-

sion. While the new roads were being built, and Ameri-

can capital was flowing into the country in large amounts,

great activity prevailed and business went on swimmingly.

With the withdrawal of that stimulus, however, there

appears to have been something very akin to a collapse,

and now all industrial enterprise is at a low ebb. The depres-

sion here has also affected Mexican trade by sympathy.

As to^the Mexican National and Mexican Central roads,

these at first were entitled to 10 par cent of the customs

receipts at the maritime and frontier provinces, but

recently have been getting 14 per cent, the Central's per-

centage having been increased to 8 per cent from 6, and

the National's to 6 from 4. As the customs receipts are esti-

mated at about 1 7 or 18 millions per annum, the loss to these

two companies will be about 2^ million dollars per year, if

they should be permanently deprived of the privilege of

converting their certificates into cash in this manner. It

will be remembered that these certificates, which are

called certificates of construction, were issued to the compa-

nies on the completion of each section of road, the Govern-

ment agreeing to receive them in payment for customs duties

in the proportions given above. To make the process

effective it was made obligatory upon merchants to pay

their dues to that extent in those certificates, and thus

there has been a constant market for them, varying as the



June 27, 1885.] THE CHRONICLE 753

customs receipts have varied. Tlie only value the certificates

possess is in being available in that way at the ous

toms houses. Take that away from them and thoy are

practically worthless, liut it is difficult to believe that

the right will bo suspended except temporarily. The
present order is merely a decree of the President, while

the acts incorporating the Mexican Central and the

Mexican National are acts of Congress, and only Con-

gress therefore, it is claimed, can make changes in the

same, and not then so as to impair the original contract.

In other words, the decree is declared to he unconstitu-

tional as regards these roads, and both of them will con.

test it for that reason. Then it is to be remembered that

these companies were originally authorized by Gen-

eral Diaz, then as now President of the Republic, the

intervening term having been filled by General Gonzales;

while ( Jeneral Diaz might be anxious to discredit the acts

of his predecessor, it is hardly likely that he would care

to cast into disrepute his own former acts. Besides, the

later burdens are really the most onerous ones and against

which complaints can most justly be made. Their remova-

ought not permanently to aSect the others.

Still, it must be admitted that Mexican finances are in a

very bad condition, with no immediate probability of any

improvement. It is hardly advisable, therefore, to hope

for any speedy relief. Yet, it is a reassuring feature

that the Diaz' Administration, which is so favorably dis^

posed towards the roads, has only just entered upon its

term of ofiSce, and should the condition of the country

warrant the making of a new arrangement with the com-

panies, and, if possible, reinstate the same in whole or in part

in their privileges. President Diaz will be likely to do so. In

any event the most that the companies can lose is the pros-

pective income from that source. There is no liability on

account of the certificates that have not yet been redeemed,

—that is, none have been put out by the companies or

sold, except as the Government took them in. There have

been reports that German mercantile houses had bought

up large amounts of the Custom House certificates, but they

can not have been those of the Mexican National or Mexi-

can Central, as these companies have kept theirs in charge

of one of the banks having agents at the different customs

houses and who paid them out to merchants as needed.

THE NEW BRITISH MINISTRY.
At last the political deadlock in the British Isles is

ended. Mr. Gladstone and his friends have retired ; and
the Marquis of Salisbury and hia conservative colleagues

have assumed the responsibility of government. It is a

peculiar situation; but it is one which is not wholly

unknown to the British politician. Where party govern-

ment prevails, and where the ministry is practically

removable at the will of the majority in Parliament, such

situations are inevitable. There are those who think that

Mr. Gladstone was not justified in resigning, just as are

there some who think that Lord Salisbury is not justified

in accepting the seals of ofSce. There can be no doubt

that the Liberal Chief might have yielded to the sen-

timents of the House, modified his budget, and

retained power. There is no evidence, however, that

he planned his own defeat, although we are not permitted

to doubt that he accepted it willingly and without regret.

It would hardly have been noble on his part to have taken

any other course than that which he did take, after the

noisy and unseemly demonstrations of the House when
the result of the vote was made known. His enemies

triumphed in his defeat ; and it was only just that they

should be allowed to accept the responsibility which they

had courted.

The anomaly of the situation consists rather in the

acceptance of office by the Conservatives than in the resig'

nation of the Liberals. Although defeated on the b«or

and liquor question, the Liberals, as frequent tests of

strength have lately shown, have a powerful majority in

the House of Commons
; and to attempt to carry on the

government in the face of such an opposition is virtually

to attempt the impossible. The long continuance of the

deadlock, the letters published on Wednesday, and the

reported active interference of Her Majesty, leave ue no
room to doubt that Lord Salisbury was fully alive to the

difficulties of the position; and his final acceptance, in the

circumstances, can only be explained by a belief on his

part that there was dissatisfaction throughout the three

kingdoms with the policy of the Liberals; by the political

hunger and persistent entreaties of his friends; and by the

assurance given by Mr. Gladstone that the Liberals would
ofTer no factious opposition.

So far as appears on the surface, no fault can be found
with the men whom the Tory chief has gathered around
him. Some of them are young and new to office. Some of

them held responsible offices under the late Lord Beacons-

field. In ordinary times such a ministry might by
judicious management have been able to count upon a

long lease of power. But the Tories have come into

power at a very unfortunate crisis. It is no e.xaggeration

to say that they have consented to take office with the

full knowledge that they could do nothing. Their hands are

tied. In ordinary circumstances. Lord Salisbury would

have been abundantly justified in asking Her Majesty to

dissolve Parliament and to appeal to the constituencies.

But the new reform bill requires that a general election be

held in the fall—in October or November. In such cir-

cumstances an appeal to the people, considering the

expense and the necessarily small result that could be

obtained, is not to be thought of except in the gravest

emergency. Should they be able to hold office until the

redistribution-ofseats bill is passed—a bill to the passing

of which in its present shape they are pledged—and a

dissolution is ordered, preparatory to a general election

under the new franchise law, they will do so only under suf-

ferance. It is no secret that the Conservatives have all

along been dissatisfied with Mr. Gladstone's policy in

Egypt. It is as little a secret that they have been utterly

opposed to Mr. Gladstone's policy with regard to Afghan-

istan. In numerous public speeches, the Marquis of Salis-

bury, Lord Randolph Churchill, anl others, have spoken

of the humiliation to which Great Britain has been sub-

jected at the hands of France, of Germany, and of Russia,

and have denounced Mr. Gladstone for his lack of decision

and vacillation of purpose. But now that they are in power,

they can do nothing to undo what has been done, or to

give effect to the views they have advocated in opposition.

They can initiate no new policy in Egypt. They cannot go
back upon the arrangements which have been already

entered into with Russia. Germany will be allowed to

keep all she has got in Africa and in New Guinea.

Nor will France be disturbed in Madagascar. To men
of spirit, such must be a painful position; but it is

part of the price they have voluntarily paid for

office.

Political interest in Great Britain centres now not in

any foreign or colonial question, not in any special home
grievance, but in the coming elections in the fall under

the new franchise law. The new law adds three millions

of voters to the existing constituency. It introduces to

political life a large class of rural working men, who are

to give increased strength to the one party or the other.

It remains to be seen whether these men will re nain faith-
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Fal to their old masters or whether they wiU show their

gratitude by coming to the aid of the party which has

given them full citizens' privileges. A bid for this new

vote will be made by both parties; and there can be no

doubt that whichever party obtains this vote will have

obtained a vast accession of strength. If the Liberals

obtain it, they will come to power with an overwhelming

majority; and Mr. Gladstone, should his life be spared,

will have his choice of continuing at the helm of the ship

of State and carrying on the work of reform, or of con-

templating his finished work with ease and dignity from

his seat in the House of Lords. If the Tories obtain it, it

will be proof that the country has grown tired of Mr.

Gladstone's policy of peace, and that the British mean to

re-assert themselves and make themselves felt as a still liv-

ing Power among the nations of the earth. The coming

election contest will bo one of the most exciting in any

period since the election of the first Reform Parliament in

J832. Mr. Gladstone, it is said, is resolved again to con-

test Midlothian. If life and health are spared him, he will

be, old as he is, the Achilles of the contest.

MASSACHUSETTS AND THE TELEPHONE.

The importance which the telephone has assumed in

the business and social life of the time is illustrated signifi-

cantly by the prominence of questions relating to telephone

companies during the current session of the Massachusetts

Legislature. The American Bell Telephone Company,

the "parent" corporation, asked for the privilege of

doubling its capital stock, which is already ten million

dollars. The matter of a general telephone law has been

nnder discussion. An act has been passed and approved

requiring telephone companies to afiord equal facilities,

without discrimination, to all telegraph companies.

Finally, a particularly mischievous bill was considered,

and even seemed to be accepted in principle on two test

votes in the House of Representatives, fixing a maximum
annual rental of telephones in the Commonwealth.

The spirit of the Legislature has been distinctly hostile

to what men are already calling " the telephone monopoly.

"

The petition of the American Bell Company for the

privilege of increasing its capital stock was denied,

although it was proposed not to water the stock, but to

sell the now shares at par and use the proceeds in develop-

ing and establishing long-distance telephony. The act

referred to as having been passed was intended to break
up the close relation between the American Bell Com-
pany and ihe Western Union Telegraph Company, which
was established by the company of which the American Bell
is the successor and assignee, in the form of a permanent
contract. But in no other action was the temper of the
Legislature shown in so marked a manner as in the
movement to fix a maximum rental. The committee
having the matter in charge reported against such a
measure, but the House of Representatives, after a brief and
rather fierce debate, rejected the report and substituted
aWll

;
and when the matter came up again the bill was

advanced a stage by a decided vote. It cannot be denied
that these votes were of a character to disturb and even
to alarm conservative men. That it was extremely short-
igbted to make such a savage attack upon an enterprise
that has aJded greatly to the wealth of Massachusetts,
Md that is so nearly the exclusive possession of that
SUte, is too evident to need more than a mention. It
•eemed to be, to some members, a sufficient answer to
«»y that the increase of wealth was greater than the
lacrease of taxable property.

There is another and a much graver objection to the
mearore, namely, that it was an attack upon property and

upon vested rights, in a State which has not only guarded

property and vested rights with as extreme care as

has been shown in any State of the Union, but is more

deeply interested by the nature of its extra-territorial

investments than any other State, that such rights shall

be sacred. Fortunately the true significance of the

measure which the Legislature was asked to adopt was

quickly discovered. The newpapers took alarm and

pointed out the essential- folly of what was proposed, and

on the next stage the bill was rejected by an overwhelm-

ing vote. It is therefore fair to conclude that the tem-

porary favor shown to the measure meant nothing more

than a somewhat tumultuous outburst of feeling, and the

members were able co repress even that when they became

aware that they were setting a mischievous precedent.

It is more pleasant to look at the matter from the

point of view first suggested,—that the mere fact that

such a law has been in contemplation emphasizes the

extraordinary importance which the telephone has acquired

in an almost incredibly short time. No invention for the

facilitation of communication ever made such rapid prog-

ress. Ten years ago the very idea of using a wire for

the conveyance of spoken words would have been scouted

by ninety-nine out of every hundred scientific men. Six

years ago the telephone was still in the stage of experi-

ment to such an extent that most men regarded it as little

more than a scientific plaything. Now it is in use in

every city and large town in the country, and in every

progressive city in the world. We adduce no statistics,

which are accessible to every one, and which are not

necessary to convince any observer of the wonderful

development of this method of communication. We may
remark, however, that too little notice has been taken

outside of Massachusetts of the financial importance of

the telephone. Boston is the headquarters of the Bell

Company; most of the stock is owned in that neighbor-

hood, and the shares are dealt in only at the Boston Stock

Exchange. Owing partly to'the manner in which the stock

of the company was originally disposed of, the fluctuations

in price are almost as wild as a mining stock when San Fran -

Cisco is crazy over a bonanza or a collapse. That is to

say, there are a great many weak holders who are easily

frightened, but their holdings are very small. The market

has sometimes advanced nearly forty points in a single

afternoon on sales of less than a hundred shares, and

sometimes again a determined seller has depressed the

market several points on a sale of less than a share, on

an average, to a point.

That is not a way to recommend a stock to the public,

certainly. But it must be evident to all who have been

interested in the development of the telephone business,

that there is a great future for that business, and that

immense fortunes will be built upon it, as upon railroads

and telegraphs. Of course, too, there will be great losses.

Hitherto Boston has had a monopoly of both. Those who
have been most successful are they who foresaw the

future of the invention, and bought stock in the Bell Com-

pany before it reached par. They have seen their divi-

dends increase from a modest six per cent to a regular

rate of three per cent quarterly, with an extra dividend

of three per cent last year and another extra dividend

of 2 per cent this week. Possibly there is trouble

ahead, both for the Bell Company and for the numerous

local corporations. But they have a strong position, and

cannot be easily dislodged. The foundation patent is

running out, but telephoning will not be free when it

expires. The American Bell Telephone Company has

from the beginning adopted the policy of buying every

useful patent; and the licensees of this company will be in
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occupation of the territory, which is a Btrong poiot in

their favor. Whether the stock of the company will ever

be any loss than it is now an extra ha/.ardous speculation,

is merely matter of guesswork.
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London. Saturday, June 13, 1885.

The feature of the week has been the defeat and resignation

of the Government. The event came upon the political

world as a great surprise, and no wonder when it is remem-
bered how the Government have hitherto managed to obtain

a majority in support of schemes which involved a yielding

of national honor. That they would be defeated and go out on

the Budget proposals was certainly not expected. TheeflEect

upon business has been inappreciable. It was at first thought

that a general election would be hastened, but it is now believed

that it will be deferred until the autumn. Trade in the immedi-

ate future will therefore hardly suffer from the new phase into

which political affairs have entered. On the Stock Exchange
the influence has been very slight. Weakness at first pre-

vailed, but it soon passed away and the decline was recovered.

From the chief commercial centres reports do not refer to any
new developments. Confidence is still in a great measure
wanting, and business remains more or less restricted. The
wool sales are not going off so well as was expected. It is

evident that that initiation of commercial prosperity which it

was hoped had set in, is still to be won, and we must be con-

tent to wait yet awhile before we realize it. Improving crop

prospects and continued cheap money are not so far bearing

fruit. As the holiday season is now setting in, the various

markets may be expected to retain their present aspect of

quietude.

Money has been very easy. There has.been no fresh feature.

Capital is, if anything, becoming more abutidant, whilst the

employment offering for the same diminishes rather than

increases. Quotations remain very low in consequence.

Borrowers are few and far between, and their wants insignifi-

cant. Day to day money nominally remains at J^ to }^ per

cent, with no demand whatever for it. Yet we continue to

receive gold from abroad. The metal is also returning from
Scotland, and the stock of bullion in the Bank of England is

now £27,702,000.

The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols,

the price of middling upland cotton and wheat, and the Bankers'

Clearing House return, compared with the three previous

years:
1885. 1884.

Clronlatton,excluding Ji M
7rtay A other bills.. 2.5.043,290 25.297,5fi5

Pablio depoaita 7.897,715 8.9:t2.4()3
Other deposita 27.41fi,392 23,{ua,8'.4
Govemm'tsecuritlee. 13.743.004 13,I13.!)1S)
Other aecuritiea 20.991.312 Z1.9i)f»,S»3
Bea've of notes* coin 18,209,305 15,348,906
Coin and bullion In
both depaitments.. 27,502,'i93

Proi>ort*n of reserve
to liabilities 51-6 p,c. 4«'8 p. o.

Bank rate 2 p. o. 2>^p. o.
Conaola 99»8d. Oa'axd.
Ene. wheat, av. price 34X. 6d. 378. u<l.

Mid. Upland cotton.. SHiod. Bd.
Ho. 40 mule twist.... ilHi. fi-'e'l.

OlearlnK-Houaeret'n. 93,288,000 92.627.000

1883.
M

25,202.825
7.49t,'2.i2

22,39l.4e:8
13,ai4,s98
22.45-2,0:<9
11,943,257

1882.
A

25.T9S,940
6..'i3I,159

23,."VJ">.».'.9

13,774 l.'i9

20..'i87,0i9

13,591,760

24,838,531 21,396,082 23,610.700

39^4 p. 0.

4 I), o.
ICOSgxd.
43m. 4d.

5",.id.
H'ed.

44''8 p. e.

3 p. c.
100<«xd.
478. 9(1

Od.
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One effect of theoheapness of money is now being witnessed

in the development of a " bull '' speculation on the Stock Ex-

change. So far it has not assumed anything approaching to

important dimensions, nor have American railroads been

incorporated in the movement, which has been mainly confined

to home railway stocks; but there is no question that money
is being diverted to the Stock Exchange for temporary employ-

ment. Speculative buying is also lieing stimulated by the

splendid weather, which is materially benefitting the crops,

and it is to be hoped will ultimately influence the internal

trade of the country.

The holders of the Ctoadian 5 per cents have renewed their

bonds and stock for 24}^ years at 4 per cent interest, in

accordance with the proposals of the Dominion Government.
The tenders for the South Australian 4 per cent loan for

£1,560,400 amounted to about £3,800,000, at prices ranging

from the minimum of £98 lOs. to £103. Tenders at £100 6s.

will receive about 31 per cent, and above that price in full.

The average price was £100 Os. 5d. per cent.

Tenders for £150,000 four per cent debentures of the West-
port (N. Z.) Harbor Board, and for £100,000 four per cent deben-

tures of the Greymouth (N. Z.) Harbor Board, were opened at

the Bank of New Zealand. Tenders for the Westport loan

amounted to £303,100, at prices ranging from the minimum of

£95 to £97 10s.; those at £95 lOs. 6d. will receive allotments in

full, those at £95 10s. about 98 per cent ; average, £95 143.

Tenders for the Greymouth loan amounted to £276,200, at

prico ranging from the minimum of £95 to £96 10s. Tenders

at £!)3 lOs. 6d. will receive allotments in full, those at £95 IDs-

about 36 per cent ; average, £95 16s. Id.

The Crown agents for the colonies invite tenders for a West
Australian 4 per cent loan for £525,000, the minimum being

9'K pe*" cent.

Two new six per cent Chinese loans are talked about, one

for £1,500,000, which will be issued by Messrs. Daring and

Messrs. Matheson, and one for £750,000 by the Hong Kong &
Shanghai Banking corporation.

According to Kemp's Mercantile Qazett', the number of

failures in England and Wales during the week ending June

6th was 75. The number in the corresponding week of last year

was 51, showing an increase of 24, being a net increase to date of

1T5. The number of bills of sale published in England and

Wales for the week ended June 6th was 222, being 21 more

than last year, and raising the increase to date to 145. The

number published In Ireland for the week was 16, or 8 more

than last year, the net increase to date being 2.

The weather the past week has been exceptionally favor

able. Succeeding the rains there has been a spell of brilliant

sunshine which has brought the crops on well, and a consider-

able portion of the lost ground has been recovered. A con-

tinuance of weather such as we are now enjoying would

speedily reduce apprehensions of a late harvest. Wheat,

barley and oats are all looking well, and are growing rapidly.

The prospects of the hay crop also have materially brightened.

The grain trade has been very quiet during the week.

Wheat has sold very slowly and has frequently favored buyers

to the extent of 6d. to Is. per quarter. There have been liberal

arrivals, notably of Russian- produce, and as the demand has

been merely of a hand-to-mouth character quotations have

not been supported. Dull markets are clearly foreshadowed

so long iis the present weather continues. There never has been

any real life in tlie trade. A certain amount of excitement

prevailed at the time when the Anglo-Russian dispatch was

passing through its most acute phase, but it died out almost

as soon as it was generated, and as more pacific views asserted

themselves the trade gradually relapsed into its old and well-

worn groove of dulness and inactivity in which it now is and

promises to continue. Apart from agricultural influences

nothing has occurred statistically during the week to give a

better tone to the market. An increase is reporttni in h



Jb6 THE CHRONICLE. [Vol. XL.

American visible suoply, and shipments from the States

bMce are more liberal, though still below the average of

recent weeks. Kussia is sending her produce forward with

some show of eagerness, and supplies on passage keep large;

80 much so, indeed, that little or no attention is given to

the steadilv-diminishing stocks held here. There is a

decided incl'ination to keep transactions withm the narrowest

poMible limits, and whUst this determination holds good,

frequent exhibitions of weakness will certainly characterize

prices. The average quotation of home-grown wheat for the

«Maon has again fallen very low, namely, to 34s, 3d. per

nuartw, or 4s. 8d. per quarter below that for last season.

The following return shows the extent of the imports of

oenal produce into the United Kingdom during the past

forty weeks of the season, the sales of home-grown produce,

the average prices realized, and other items, compared with

Uataeason:
mPOBTB.

1883-4.
39,405,816
12,614,308
8,858.899
1,402,3^9
1,995,099

20,354,583
11.759,771

Supplies available for consumption (exclusive of stocks on
September 1) in forty weeks:

1883-1. .

39,405,816
11,759,771
34,131,868

^Tkeat
1881-5.

...OWt 10.297,833
BtUlT
<M»
Peu
B«MSS
InAlanoom...
nonr

13,861,459
9.t>36,4l7
1,530,658
2,570.282

20,0.56,589
13,381,502

1882-3.
50,514,996
13,824,936
11,368,296
1,744.508
2,097,536
15,961,321
13,463,018

1881-2.
45,813,073
10,842,428
7,837,248
1,537,292
1,414,827

16,907,577
7,162,681

1881-5.
Imports of wheat, owt.40,297,833
IiuportHOf flour 13,381,502
.8ale« ot liume-gruwD..34,726.806

1882-3.
50,511,996
l:<,463,018
36,671,010

1881-2.
45,813,073
7,462,681

29,006.SOO

ToUl 88,106,111 85,600,155 100,619,081 82,282,651

The extent of the sales of home-grown wheat, barley and
oats in the leading markets of England and Wales during the

past forty weeks of the season, together with the average
prices realized, compared with the previous season, are shown
in the following statement:

1881-85. 18S3-81. 1882-83.

Salu.
Az'ge
Price

Sales.
Av'ge
Price

Sales.
Av'ge
Price

Wheat, qr«
Barley
o»i»

2,121,041
2,919,172
208,583

: d.
31 2
31 1
20 4

2,100,688
3,049,105
337.392

«. d.
38 10
31 10
20 1

2,115.610
1,940,58!
249,547

s. d.
41 7
.^3 5
21 3

Converting quarters of wheat into cwts., the totals for the
whole kingdom are estimated as follows:

1884-5. 1883-4. 1882-3. 1881-2.
Wheat cwt. 34,726,806 31,134,8^3 36,671,010 29,006,900
The following shows the quantities of wheat, flour and Indian

com afloat to the United Kingdom:
AtpresetU. Last week.

Wheat qr«. 2,600.000 2,756,000
Floar,eqaal to qrt! 211,000 268.000
*'

......qrs. 322,000 360,000

Last year.
1,913,000
225,000
330,000

1883.
1,023,500
209,000
287,000

EoKllah Financial Markets—Per Cable.
The daily closing quotations for securities, &c., at London

are reported bv cable as follows for the week ending June 20:

London.

VUVW, IWT OS (J.

Coftaols for money
OxiaoU for aooouDt
Pr'oh rentMdn Parle) Ir
V. 8. lisfiori891
C. 8.1b of 1907
Canadian Paolflo
CUo. HIL & St. Paul....
Xlto,eomnion etoek..
CUnola Central
PennsTlTaDla
PhUadelphta A Readlniew York Central.... ..i

99- 16
99>3
81-55
II513
125 i4

11
7214
IOI4

1281s
19 58

89

Wed. Thurs. IW.

193,,
999i6
999,B

81-52»«
11514
I25I9
III4
71 'a
lOig

12818
1939
73«

I
89i«

I

193i„ 493,,
9911,8 99=9
9911^

81-37ia
115%
125!>8

12Js
73%
lOifi

129
49:<<j

71s
89

9958

115''8

125'a
ll's
74
IOI4

12914.
19
719

I 88%

beL* orTa^z^?'^-"^'*'
'""'''^'"^ '^^''"'^ ^"^^ ^^^ ^^^7

3,313-TU« p^ple-, jTatlonal Bauk of Clay Center, Kan. Capital,

a aiT-Thi v„rfiiv u'ir**"' P'eeWent; Gabe F. Kerr, Ga«liler '
"'

ww^a^TthrimZri.? M * 'Toj^eeks previous. The

merchandise) June 19 ; also totals since the beginning ol the
Qrst week in Januaiy:

rOBBtaH IMPORTS A.T NKW TORX.

For Week.

Dry Goods
Gen'lmer'dise.

Total
Since Jan. 1,

Dry Goods
Geu'lmor'dise..

Total 25 weeks.

1882.

$1,239,190
5,919,313

^7,158,533

$64,190,419
180,782,230

J245,272,619

1883.

$2,474,178
7,822,064

1884.

$10,296,242

$59,453,291
161,899,949

$221,3o3,240;$216. 113.090

$1,548,213
7,335,618

$3,831,891

$56,700,838
159,412,252

1885.

$922,72a
5,206,178

$3,128,904

$46,232,511
131,113,928

$180,616,167

In our report of the dry goods trade will be found the im-
ports of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending June 23, 1885, and from January 1 to date:

BXPOBTS FROM ITBW YORK FOR TUB WBRK.

1882.

$6,212,748
147,402,030

For the week...
PreT. reported .

.

Total 25 weeks. $153,614.778 $170.706,694

1883.

$6,407,662
164,299,032

1881.

$7,771,171
133,213,472

$146,014,643

1885.

$6,971,919
152,921,540

$159,893,459

The following table shows the exports and imports of specie
*t the port of New York for the week ending June 30, and
jince January 1, 1885, and for the corresponding periods in
1884 and 1883:

BXPORTS AND IMPORTS OF 8PR0IB AT NEW TORE.

Bold.

Sreat Britain
France
Jermany
West Indies
Jfexioo ,

South America
A.11 other oouatriee.

.

Tstal 1885 ,

Total 1884 ,

Total 1883

Silver.
areat Britain
France
aerman/
West Indies
Mexioo
South America
HI other ooontries ..

.

Total 1885
Total 1884
Total 1883

Exports.

Week. [Since Jan.l

38,417
5,500

$13,94
27,300
1,700

$470,750
21,500

7,182

8193,432
186,683
319,400

$264,300
9,562

6 3.001
5,426,112

192,072
218,7ir

$6,17.J,763
37,614,629

218,890

$7,006,473
307,490
78,908
198,813

6,235
406,121

$8,004,048
6,534,207
6,701,421

hnports.

Week. Since Jan.X.

$.

2.000
1,300

21,359

1,112,991
3,003,055
642,755
24,002

223,629
63,267

*27,659 $5,369,699
982.348 4.850,030
55,3.8 4,859,455

35
4.370

67,352
1,600

$73,357
59,324
33,970

$24,332
76

226,023
185.569
439.519

7,108

$876,626
1.897,293
2,032,330

Of the above imports for the week in 1885, f9,339 were
A.merican gold coin and $38,585 American silver coin. Of the
exports during thesame time, $43,947 were American gold coin.

United States Sub-Treasury.—The following table show*
the receipts and payments at tlie Sub-Treasury in this city,
as well as the balances in the same, for each day of the past
week:

Receipts. Payments.
Balatiees.

Date.
Coin. Oarreney.

Jane20.
" 22.
< 2^.
" 24.
" 25.
" 26.

$
979,014 88

1,210,696 63
1,270,860 91
1,586,648 48
1,778.932 94
1,281,430 37

8,107.614 21

9
790,630 22

1,210,429 11
756.810 25
838,211 70
791,104 21

1,030,710 23

$
152.104,189 76
152,42.'>.127 48
153,056.201 51
i 53,797.113 96
154.287.790 78
154.783,157 64

20,208,487 72
10,887.817 52
19.770,791 15
19.778,238 18
20,27.^,140 36
19,980,493 64

rotal... 5,168,225 75
* Includes $100,0 jO gold certiUoates t:ikea out of CiSli.

—In our advertising columns to-day will be found a list of
interest and dividends payable at the banking house of Messrs,
Winslow, Lanier & Co., on July 1, and at different dates
during July. This firm has long been a favorite financial
agency of various cities and corporations, and each six montlis
its list of coupon payments becomes more and more extensive.
—The Ontario Silver Mining Co. of Utah has declared its

usual dividend ($75,000) for May, payable at the San Francisco
office, or by Messrs. Lounsbery & Co., transfer agents, Milla
Building, New York.

Auction Sales.—The following were sold at auction lately
by Messrs Adrian H. MuUer & Son:

Hondt.
$1,000 Grand sr. & Newtown
KR. Co. IstM. 7s, due '96. 107

$2,000 City of Rochester, N.
Y., 7«, due 1893 122

$1,000 Town of Arradla, N.Y.
7a (issued to Sod is Point
* 80. BE), dun 1900 102

$150,000 Bankers & Mi^rcus.'
Tel. Co. Gen. M. 69 gold
bonds, due 1901. Jan. 1,
'8), coupon, Nas. 381 to
5311, Inclusive 6

$3,000 Tol. Del. & Bur. E8.
lat M. bds.. .$26 t) $105 perbd.

liiOOStdt:! of 8. C. Rev. bd.
scrip, receivable for taxes. 1219

$20,000 SnutUeru Tel. Co. 6s. 18
luternat. RK. Im \ Co. serip
div. cert., entltllns bolder
to 15 shares .Mex. Oriental,
Interooeanic Sc Interuat'l
RR. Ov). whenever issued. .$}, lot

Shares.
21 N. Y. City&No. RR.Co.. SSs
74 Siira;nlt Br. RR. Co 12\
280 Accelerating Fire Anns

Co $20 for lot
4 Central Tunnel RR. Co .«7 lot
2 N. Y. & N.J. Tuunei KR.

Co $i for lot
67 N. Y. Mutual Gas L't Co. 131ia
40 North River Bank 120
10 Real Est. Exchange and

Auci'n Room (Limited). 91
5 Guardian Firj lue. Co... 72

Bonds.
$9,000 Chic. & Can. So. RR.
1st M. Sink. Fund 7s, due
1902. Oct., '75, coup), on,
with 9 bus. of $140 each for
fund, ops., April, '85, coups,
on igu

$360 Ches. & Ohio KR. def.
Intferest scrip 35%
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ghje IPaukcrs' CSa^etU.
DIVIDBNDS.

The following dlvldendB have recently been announoed

:

Ifamt of Ootnpanw.
Per
etnt.

Kallroada.
(•»)(. I! I. A I'. ..11,. ..|iwr)
II. '

I . !, 'lUnr.)
I \ iio(iinar.)

j;i, l.iijoii.i .V u^
HiM'k iHluTiriiV i'ciinii

VcMiiJoiit Valltiy ,.,,

Ilaiika.
Hitiik of Aiiiericii

liHiik iif Nnrili America
7Io\V(*ry Njitimml
(\'tltfn"l Nat ii inn I

(')m'liain Nii'li'iiul

Kii.-'l liivcr Nuiiiiiial

KliTputU Ward
Ko\i rill >'at iooiil

liuiiiirters' A-,Tinilei»' National...
IrvliiK N'ntloiial
Lciitlier MamifuoUirerg' National.
Market National
MiThani.'^' Na'i'inal
Mil liaiiii -' ,v iralBrs'National...
Jili-ri-liaiiti*' N.kiioiial -.

Natlounl Kiiiftdwny
Natiouiil Butrliois'A Drovers'....
Nation 111 <'iti/.eu»' -

National Park
National ^lioe & Leather
Ninth Kalional
North River
Oriental
Peoples'
Tradesmen's

InKurancc.
Baiulltnn Fin' 5

macelluueoas.
American Kelt ToleiHionc (extra).
Brooklyn Trust
Central Tru«t
Qnlncy Railroad Bridge

W
2
1
a^fl

2»s
a

4
:»

5
8
5
4
4
4
7
4
5
4
4
4
3>s
10
4
3>a
4
4
3I9
4
5
5
3

$2
5
5
$5

Wlun
PayabU,

Aug.
July
July
July

Wells, Fareo & Co I 4

July

July
July
July
July
July
July
July
July
Julv
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July

July

July
July
July
July
July

Book* Otofd.
{Dayi inehttif.)

Juno 'i8 (o July 27
Julv 1 to July 20
Jniie 2.') to June 30
Jnne '.!0 to

1

1 Ijune 27 to July ft

llJuuell to Juue 30
1!

1 June 2S to July S
1 Juue 2A to Juue 30
1
June 17 to June 30
Jutio 'I'i to Juno 30
June 21 to June 30
Jnne in to June 30
June 27 to June 30
Juue 'H to Juue 30
June 25 to June 30

June 26 to July 2
Juno 25 to June 30
Juue 21 to Juno 30

June 25 to July 2
June 20 to Juue 30
June 24 to Juue 30

June 27 to June 30

Jnne 26 to July 1

June 20 to July 1
June 25 to Jnne 30

15 July 1 to July 15

NBW YORK, FRIDAY. JUNE 3G, 1883-3 F. M.

The Money Market and Financial Situation.—The com-

merciai situ;itioti and the crop reports have not materially

changed since we Utst wrote, and the facts remain substantially

the same. Winter wheat is bid, and part of the land has

been ploughed up and put in corn ; other crops at the Korth

promise well ; cotton is doing finely, and there has so far been

nothing to discourage the hope of a large yield.

At the Stock E.'ichange there has been some change in the

aspect of afiairs, and the continued advance of last week

has been seriously checked. Tlie simultaneous move-

ment in West Shore bonds and the Vanderbilt stocks,

which led the public to believe that there must be
some very strong buying of more than a siieculative character,

based on inside information, has now been attributed only to

]K)ol manipulation. At least the New York Times reports that

the West Shore bonds were run up by a deliberate plan
formed by a few leading operators, who, it says, have probably
unloaded something like $3,000,000 of the bonds at high prices.

This, however, may not be correct to the full extent reported,

and certainly the reaction in the Vanderbilt stocks has not been
80 great as to lead one to suppose there was nothing in the rise

except a sympathetic movement with West Shore bonds.
The few reports yet received of net earnings on the railroads

in the month of May have not generally been good, and it

cannot be e.xpectcd that the roads will show any decided
prosperity until rates are restored to a rational basis, and this

ought to be done speedily.

Rates for call loans during the week on stock and bond col-

laterals have ranged at l@ljper cent, and to-day at the same
figures. Prime commercial paper is quoted at 3@4 per cent.

The Bank of England weekly statement on Thursday showed
a gain in specie of £76,901, and the percentage of reserve to
liabilities was 53i, against 52 J- last week; the discount rate
remains at 2 per cent. The Bank of France gained 8,124,000
francs in gold and 2,241,000 francs in silver.

The New York Clearing House banks, in their statement of
June 20, showed an increa.se in suqjlus reserve of 1460,575
the total surplus being $03,440,500, against $61,079,935 the
previous week.
The following table shows the changes from the previous

week and a compari.son with the two preceding years in the
averages of the New York Clearing House banks.

lioann and dis.
Bpecie
Clreiilatlon...
Net deposits..
Le^al temlers.

Lettal reserve
Keserve held.

BarpltM...

1885.
June 20.

Chffer'ncet fr'm\
Previout Week.]

1884.
Julie 21.

1883.
June 23.

»-9-i.8.S3.S0O|rno .$2.0 16,500 $293,052,700 «326,011.400
lu.H.Ti.aoolDwc. .isi.ojoi si.an.iioo

il.{)78,800,Dec. 15S.80O 14,3S»!>.4
371.751,200|ln(!. 4,1.'..'>,700 2^0,t>9S,l00
•10,727,00;)|Ino. 2,031,400 28,-4H,00O

*0 ',937,<i00 Inc.*l,0.18,925| ?70,17*,.525
1.^5.378,300] inu. LlBOi-iOO 80,194,000

»«2. 1 40. Viol Inc. SIH0 57M .10.020078

G3.'.iSa,M0j
1 i.Tao.aoi

323,11 <i,400
:^(3,525.700

»S0.776,600
89,759,500

•a.osi'.ono

Bxehaofe.—Bterlinff exchange hai bmn rery doll and weak,
the nbdcncc of demand, together willi 1

' roaaed rap-

ply of commrn-ial liillM, rniming dmw liice posted

ri' lit eucli time—but advam in;; a;,'airi lo-day | cent

ai ' the ipiutations at 4 M.'iJ and 4 «'i J.

1 11-11 n the rate* on acCiiul biwini-HH were a* follows, tI*.;

Bankers'" 00 days' rtcrling, 4 84J®4h">; <lomftnd, 4 8S)^4 86.

Cahlex, 4 sadism. Commercial bills wore 4 83^4 88^. Con-
tinental bills were : Franca, 20t®.'S 211 and S 18i®9 18};
roichmarks, 04^®04| and 95^(^051; guilder*, 40(^40^ and

40i®40».
The posted rates of leading bankers are as follows ;

June 26.

Prime bankers'storllngbUU on London..
Prime com inerolal
Doflunientaryoommerclal
Paris ((runes)
.Viaatordain (Kullders)
Prankfortor Bremen (relohniarkal

tixly Dai/t

4 85>«
481
4S3Hi
8 20\

DtmenUU

4 8e>a

6 18%

96 iy

United States Bonds.—The dealings in OovemmcDt bonda
have been moderately active the past week, and prices continue
to rule quite strong.

The closing prices at the N, T. Board have been as follows:

Interett June June June June June June
PerUxte. 20, 22. 23. 24, 25. 26.

4>sa,1391 •"(?• q.-Mar.
.oomi.iJ.-Mar.

1I2>« 112«. •112»8 •112II8 •1120« 112%
4i«s.l891. ... . *U2'« •112^ •1129h U2\ 112^ •n2i>»
49,1907... ..reg C,-Jan. \riU 122i« 122>i> •122', 122 'J, 122 "a
4t, 1907.. coup. C .-Jan. 123>4 128»H I233« 123% 12139 123 Si

3a, option U. S. ...reg. c,-Feb. 104 • MOSat 104 •1031% 104 >< •104
6<,our'oy, '95. ...reR. .:. <k J. •I27I4 •127 ^1274 'ViT^ •127 14 •I 27'

I

6h, onr'oy. '»«. ..reg. J. dt J. •1'29'a •129 'l2;^ '12^M •12^19 '129 1;

6a, our'oy. '97. ..reg. J. A J. «130!t, •131 "ISOi* •130 •130 •130
6 ), our'oy. •98. ..re«. J. & J. 13314 •1333e 133>9 •133 •I:.3i4 •133U
6s, our'oy. '99. . .ree. J. A J. •135 -135 •las •134% •134% 134%

* Tills Is the prtoe bid at tlie morning board ; no tale waa made.

State and Railroad Bonds.—State bonds have been mod-
erately active, the sales for the week including $20,000 North
Carolina Os, 1919, at 110}; $5,000 do. consol. 4s at 881®.
88}; $35,000 Georgia 7s, new, at 105}; $4,000 Arkansas 6s,

funded, at 5; $3,000 do. 7s, Central RK. issue, at 3}; $2,000
Missouri Os, Han. & St. Jos. RR. is-sue, at 106}: $19,000 Ten-
nessee compromise bonds at SoJ-J-i; $5,000 do. 6s at 47J;.
$10,000 Virginia 63, deferred, at 6,

The leading feature of the railroad bond market has still

been the active speculation in West Shore 5s and Erie 2ds, both,

of which were very strong and advancing on Saturday, the
20th, but broke sharply on Monday, the transactions being^

heavy. West Shores have continued weak since, but Erie 2d»
have been more steady. In general, the bond market has been
pretty strong, and many of the better classes of bonds show an
advance in prices. West Shore 5s close at 34|, against 37J last

week; Erie 2ds at 50J, against 50J; Louisville & Nashville

trust bonds at 95^, against 92}; Missouri Kansas & Texas gen.

5s at 61, against OOJ do. gen. 6s at 74}, against 73}; do. con-

sol. 7s at i09J, against 108}; Union Pacific Ists at 116}, against

116; Northwest 35-year debentures at 100}, against OOJ; Rich-

mond & Danville 6s at 103}, against 102}. Notice is givea
that the July, 1884, coupon on the Virginia Midland income
bonds will be paid by the Central Trust Company on July 1

proximo.

Railroad and Miscellancons Stocks.—The week has
been comparatively active in Stock E.Kchange transactions, and
the increased volume of business has been accompanied by con-
siderable fluctuations in prices, the market showing alternate-

strength and weakness, influenced, as it has been, mostly by
the operations of the different cliques in their favorite stocks.

On Saturday, June 20, the market was generally strong, under
the lead of the Vanderbilts, but on Jlonday, with considerable

sales to realize, there was a break, the decline being most pro-

nounced in the Vanderbilts, in consequence of the collapse in

West Shore bonds, which had previously been very strong.

Since then, prices have been irregular, varying from strength

to weakness, the fluctuations on some days being considerable.

The rise of ten points in Manitoba was a conspicuous feature

of the speculation, the movement being based on rumors that

Burlington & Quincy was seeking control of the road. This-

has since been denied, but the stock has not reacted mu(^,
closing to-day at 8^ points above the close of last Friday.

Lackawanna has been again prominent in the dealings, and,

after an advance early in the week, has latterly been weak, on
nimors that the coming quarterly dividend would be at a reduced
rate. Louisville & Nashville has been strong throughout, the
strength being based on the reported improving financial con-

dition of the company and the continued rise in its bonds.

Pacific Mail broke quickly on Thursday, in consequence of the
reported loss of the company's steamer City of Tokio in the
harbor of Yokohama, Japan. Afterward it was stated that she
had nin aground only, but subsc(iueutly, dispatches said she
would probably be a total loss. The steamer hascost $1,275,000,

but could probably now be replaced by a vessel equally good
for the service at half that cost.

To-day the market was active in the morning at prices barely

.steady, and in the afternoon dull, with prices weaker toward
the close.
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NEW TOBK STOCK EXCHANGE PRICES FOR WEEK ENDING JIVSE 26, AND SINCE JAN. 1, 1885,

STOCKS.

HIGHEST AND LOWEST PRICES.

Saturday,
June 20.

KAILROADS.

Bu^VtoD C«<1. Baplda* No..
I^n^**ii Pacific

Otaada SoaUwrn
(Mar Falla A MJuiaMta
Oninlloira
O»timlo« New Jersey
OHlral PaeUe
ObMapeake AOblo •,••"1 -•

Do Sdpret

^MM BarUngtan * Qainoy

.

^SSo VUwaakee * St. Paal

Do prei.

OtalgMO Rook Island A Faoiflo

SSSo St. LoolaA FltUborg.
^^Do ^PF«'
OUeaco St Paul Minn. * Om.

denland Ool. Cln. A Indlanap.

CterelandA Plttabarfc. Knar
Oolambla A OreenvUle, prel

- Daiairare LackawannaA went.
DenVer A RloOrande
Dobngne A 8ioax City
Kaet TenneMee Va. A Oa...

Do P"'-
raasTlUeA Terre Hante.....

anen Bay Winona A St. Paol.

Harlem
Houattm A Texas central

QllDola Central ...... .........

Do leased line i p. ot.

ladlaoa Bloomlngt'n A West'n
Lake Erie A Western
Lake Shore
Lena Island
LonlsTllleA Nashville
UndsTlU*New Albany A Chic.

Manhattan Elerated, consol. .

.

Manhattan Beach Co
Memphis A Charleston
Metropolitan Elevated
Mlahlgan Central
MIL L. ShoreA West'm, pret..

MinneapolisA St Lonls
Do pref..

MiMonri KansasA Texas
Mlasoorl Padflo
MobUeAOhlo
Morris A Essex
Naabv.Cbattanoosa A St.Lonls
New York Central A Hadson..
HewYorkCUlc.ASt. Louis...'

Do pref.

5«w York Lack. A Western . .

.

New York Lake Erie A West'n
Do pref.

New York A New Eogland ....

New York New Haven A Hart.
New York OnUrlo A Western.
Hew York Susq. A Western ...

Do pref.
Norfolk A Western, pief
Nortliem PscUlo

Do prof
Ohio Central
Ohio A Mississippi
OfaloSoathem
Otecon Short Line
Oregon A Trans-Continental. .

.

Peoi-ia DecaturA Bvansville..
PhlladelphlaA Reading
PUtsbnrg Ft Wayne A Chic. .

.

Do special.
Bensselaer A Saratoga
Rich. A AUeg.. stock trust ctts.
Rlehmond A Danville
BIclun'd A Went P'nt Terminal
Boebester A Flit'ibiirK
Bom* Watertown .£ ogdeusb'g
Bt Lonls Alton A Terre 11 ante

Do pref.
Bt Louis A Ban Francisco

Do pref.. ..

Do Istpref.
et Paol A Dnlntb

Do pref
Bt Paul MInneap. A Manitoba
Hoath Carolina KU
Texas A i>aclflo
Union Pacinc
Wabaab St Louis A Pacific. . .

.

Do pref.
H18CELI.ANKOC8.

AlMllcan DistTel
Aaerloao Tel. A Cable Co
Bankers* A MerchanU' Tel. .

.

Oolondo Coal A Iron
Consolidated oas Co
MawaraA Hudson Canal...
Wagon Improvement Co

feiSii''.?.*^":;.^''-
Pullman Palace icar Co
QalekallTar Mining Co

oo pref!;;;

40 41°8
81 31=4
"9 10

"SO'a'Vi's
81 >« 82

4>a 4>a

liiK i"2l)

da's 70»4
lOS lOSSi
93 >« 93''s

127« 129
118'sll7'4
'ih 8

16
22 22
72>« 73's
31>« 31>s

Monday,
Jane 22.

40 41 'n

32 32
•9 10

sd'a'i'i'a
30'8 Si's
»4
8>« SU
•4'4...

125»4 125'4
70'4 71'a

107'ol08'4
92!>4 93'a

128'4 1283i
11634 117
•5 8
15
22
73
32

15
22
74
321a

101=8 102'e
i\ 4^4

3 3
•5 BHl
48 48
•3>a iH

23111 24
125'al25»4

101»9l03a»
6 6

'31.J 4-4
195 195
•23 25
125 '» 125 'a

Tuesday, Wednesday, Thursday, Friday,

June 23. Juno 24. June 25. June 28.

40 40'9
29 29 14
«9 10

39% "40^
30=4 30 '8
*4 ih
•4I4 5

69»4 70^4
108 108
92'% 93

127 "a 127 >3

116 116
*5 8

*14>4 16

72"b 72=8
32 32

101=810214
4»8 i'i

3 8
5 5

x46 48
•31a 4I4

,

4 4
57 68 1«

77 77
33=8 311a

f05=8 97=4

12S»4
5313 64

65 '8 67 '8
77 7714
33 's 36

951a 96

38 38

"ii'^'bi'ii

11 »4 1213
2Uia 28
17% 17V
t94>4 96i>4

121a 121a
27"a 27'a
17\ 17=4
di\i 95

8718 88i8

2% 3%
•41a 5

122% 123
37 88
86=8 SB's
2l8 2l8

10 14 10 la

20 20

"'is^"'ii

A mm bail
BjiltadStatoi'!";"";;";"'"'
W^Fmso* Co

AMhlaon Topeka A SanU Fe3*tago* Alton, pref
Olactnnstl samlnaky A CloveOotnmlmn chlc. * Ind. Centr"!
Forl^v,„^, A n.-nverCity
L"'' '^>H>nrlKlver..:
*** 'ted..

£; ^owJeriey."!!
VUKiiiia AiiuMUd

1

-Co
lUdaUonCool
~^^e Mining Co

""

faw cnitnl Coal
Oatstio silver Mining

»17 19
17 17
891a 401a

"s
*13>4 15

231a 24
12534 12o»4

•81a 91a
•2 31a
65% 56ie

•761a 771a
34 3514

95 95%

35 36

521a 52%

121a 121a

17% 171a
94% 95

123 123
371a 40
8578 86%
2 2
•41a 5

10 le 10%'

17 17
391a 40

13% 14
•8% 91s
14 11%

IS'a 14
9>4 9%

141a 151,

60 Gl>a
20 20 la'

2% 2%
20
3

20
3

10 191a

18 I8I2
•30 82
82% 32%

88 83
Olla 9611

11% 12
62 'a 63 la

31a 4
7 8

•61 13 621a

•11 11%
95 ig 961a
79', 8OI4

ISVi 18>a

21

"oi'

24

"9814

•10 la 10%

•7 la 8
•1% 2%
•51a 6

161a 16^8
38% 39%
% "

13% 13%
•8% 9%
14 14%

133 19 133 la

50 60

•2% 3
16 16

88 83

941a 9514

11% ll'a
62% 68%

74»4 74%
64 64%

•8 5
•22% 80
16218 63'e

•135 140
•93 95
'61 63
110% HI

11 11
97 98
78% 80%

63% 64%

•3
22%
61%

6
30
6234

•11% 11%
62% 53
4 1
8 8

24% 24%

•10% 11%
97 97
78% 79

40 'a 40%
30 30%
•8% 10

"s'gii'i'iie
30% 31
4 4
8 8
•4% 5

137 138
125% 127%
B934 71%

108 108
92% 93%
128% 129
118 117%
•5 8
•14% IB
22 22
72% 74%
3234 33%

100% 102
4% 434

•3 31.

434 434
47 47
4 4

24% 26
12534 12534

•60 ...

41 41%
30% 31%
11 11

"39%"4i»'
•30% 31
•4 4%
8% 8%
-4% 5

136% 136%
126% 127%
71% 72%
108%10834
93% 94%
128% 128%
117% 118
•5% 8
•14% 16
2134 22
7334 74
32 32

101% 102%
4% 4%
69% 59%
2% 3
•434 6%
46 46
4 4%

25% 25%
126 126%

9 9
2% 2%l

55% 56%
77 77
34% 3534

95 95%

62% 62%

12% 12%
27% 28%
17=8 17%
94% 9434

'2 3%
56 67%
77 77
35 35%

95% 95% 05% 95 =

15 16
40

•125
52%

•122% 125
39 40
85% 86%
•1%

89
10

89%
10%

13 13
28% 29%
17% 1"-
94% 95%
•8

>122 125
39 393,
86 87
2 2
•4% 5

•88% 89%
10 10%

6%

16% 16%
16% 16%
39 3934

% 3,

14% 15
7% 7%

13% 13%
9 9
14% 15
133% 133%

'2% 3

•18" '22'

18% 18%
31% 31%

06% 101

11% 11%
62% 64
4% 4%

81% 61%
3

•10% 11%
08 96%
78% 79%

•7
2%
•6%

8
2%
6%

16% 18%
39% 39%
•% %

16% 16%

18% 1334
-834 9%
15% 15%

•48% 61
•19 21

234 3

•18 22
80

18% 18%
•30 31%
•82 83%

99 100%

1134 113,
63% 64%
•3
•7 ...

62 62

•11 113,.

96% 96%
7734 79"

74% 74% 73 73
63% 54% 68% 54%
118% 118% '116 118

136% 140
94 94%'
•61% 68

I

112% 112%

3 5
•22% 30
61% 62%

186 140
•94 96
52% 52%
111 116

•3 5
•2234 30
61% 62%

•136 140
05% 96%
•51% 63
113 116

• These are the prices bid and uked; no sale

25 25

73 73
60% 64%

117 117
•2 6
•22% 30
6I34 62%

186 187
•94 96
•61% 63
'113 116

14% 14%

•4934 41%
•30 31
•9 10

"39% "40%
30% 30%
•4% 4%7% 8%
•4% 6

126% 12634
71% 72%
108% 108%
93% 93%
128% 128%
117 117
•5 8
•14% 16
•21% 22
73% 73%
•32 33%

101 101%
•4% 434

2% 2',

4% 5
•44 48
•3% 4%

•24 30
125% 126%

•7% !

•2 3%
65% 66%
76% 76%
34% 35%

13 13
28% 29
17% 17%
94% 95
•7 9

•36 39%
85% 86%
2 2

Sales ot
tbe Week
(Sbares).

10 10

"19% "19%

7% 7%

•16 17
16% 16%
89% 39%
•% %

•15% 1534

13% 13%
8% 8%
14% 14%

1% 134
•48 60

18% 18%
31%

81% 81%

98% 100

11% 11
68 63%
•3 3%
•7 9

•10% 11%
97 97
77% 79

72 72
49% 61
116 116
•3 5

•22% 30
61% 62%

138 140
91 95
-51% 63
115 116

3,210
1,675

60

53,325
8,325

16
400
83

183
11,100

260,782
2,430

87.245
1,860
4,437

100
930

5,210
1,010

185,307
730
200

1.005
1,110
1,040
405
332

1,400
8,948

Range Since Jan. 1, 1886.

Lowest.

10
425

83,095
1,612

95,445

7,208
100

1,000

i;520

i'.iio
2,100
5,236
6,540

"52
5,000

81,064
810

400
2,810

220
150

"260
2,987
8.868
700

1,300
100

5,220
500

7,900
90

300
950
400
900
100
200

1,100
350
120
100
60

18,646

4.535
60,469

930
670

100
423

130
4,436
6,189

600
131,431

140

100
225
20
224

100

10

124 Feb. 9
88 Mar. 25
57 Feb. 4
3534 Apr. 24
23 May 7
934 Mar. 23
7 Feb. 18

31 Mar. 25
26%J.au. 31
3 Apr. 7
7 Apr. 7
4% Apr. 22

128 J.-m. 2
115%Jivn. 2
6434 June 8

102 Jan. 28
84% Jan. 2

11934 Jan. 2
105 Jan. 2
6% Mar. 31

15 Jan. 17
18% Apr. 21
66 June 8
23 Apr. 30
134 Jan. 31
14% Jan. 9
82=8 Jan. 22
438 Jime25

55 Jan. 6
234 Jan. 15
4% Juuell
37% Jan. 10
3 Jan. 6

190% Jan. 20
14 Mar. 20
119% Jan. 17
84 Jan. 16
7% June 5
2% June24

5034 May 12
62 Jan. 2
22 Jan. 16
ll%Jan. 6
65 Jan. 15
11% Jan. 3
27% Jan. 15
00 Jan. 2
46% May 7
29 Juno 1
10% Jan. 26
21 % May 2!)

14% Jan. 22
89% Mar. 21
6 Jiino 6

11434 Jan. 2
33 Jan. 7
81 34 June 1
l%May 6
4 Mar. 25
84% Jan. 2
9% May 29
18% Juno 9
12 Jan. 17

175 J.in. 2
634 Apr. 14
134 June 2
4% Jan. 27
16% JunelO
15 Jan. 17
36% Jan. 29
%Juno 3

10% May 4
7% Jnne24
14% Mar. 21
1034 Apr. 8
734 Jiiuo n,
13 May 291
119% Feb. 17
120 Mar. 9
136%Jan. 29,

1 May 22!
44% Jan. 19;
18% May 29
2%M.'ir. Ill

16 June23i
15 May 1

Highest.

133% May 1
9034 Feb. 3
65 Feb. 4
44% Jan. 3
35 Feb. 20
11 Feb. 12
13%Mar. 12i41% June22
36 Feb. 25,
634 Feb. 10'

12% Feb. 28'

8 Jan. 15;
139% June 8
127% June25!
76% Jan. 12

10834 JinH>2.-,
98=4 Apr. 13
134 Feb. 20
118 June23!

9 Mar. 6
19 Feb. 27;
29 Feb, 25
91% Fob. 23,
38 Fob. 241

141 May r>

20 Jan". 27
109% Mar. 9
10 Jan. 15
65 Feb. 12,
4% Mar. 10'

8 Mar. 3
62 Mar. 20;
5 Junoia

200 M.'ir.24
30 Jan. 14!

128 May 28'

89 May 29
14% Fob. 21
17 Feb. 2li

67% Feb. 25|
77% M.ay 20|
3534 June24
27% Feb. 20
9734 Junelit
18% May 19
44 Mar. 7j

125% Juno 2
61% Feb. 211
3434 Feb. 26,
13 Fob. 26
29% Feb. 20|
19% May 1
97% Feb. 10;
9% Fob. 25,

123 Juno 9
42% Feb. 27
93% Feb. 23,
5% Jan. 8
934 Feb. 17
90% Juno 8
1434 Jan. 8'

30 Jan. 8
22% Apr. 30

190 May 2
12%Jan. 6
3 Feb. 28
8 Feb. 20!

2534 Feb. 28

1

19% Feb. 26;
44 Mar. 16,
134 Jan. 2

19 Jan. 14
12 Mar. t-i'

21 Apr. 27|
13 Apr. 29,
15% Feb. 27!

19 Jan. 2
133% Juno 4
129% Apr. 20
14334 May 21
. 2%Jan. 17
54 Mar. 9
26% Mar. 11
4 Mar. 6

19 Feb. 20|
25 Feb. 20

126
80%
50
39
2434
8

11
37%
30
6
9%
6%

118
107
68%
93 7(

17% May 8
SO Apr. 30
79 May 12
21 Feb. 26
77% Fob. 7
7934 Jan. 2
7 JunelO

I

9% Apr. 8'

41 Mar. 21
2 Aiir. 30
6%3iivy 7

10
61
2
8

80

Mar.
Jan.
May
Jan.
Mar.

66% Jan.
21 Jan.
5934 Jan.
4634 Mar.
107 % Jan.

334 May
30 Jan.
53% Jan.

21 Feb. 231
3934 Jan. 8
87% Jan. 10!
21 Feb. 271
83 Junc20|

101 Juno2ll
7% JunolO
13% Fob. 2li

63%May 23i
6 % Jan. 7

14 Jan. 12

25
62%
4
13%
99%
86%
31
77
82=8

2,120
13 43,
30 30
2 63 '(

Juno 6
JunelO
Jan. 8
Feb. 24
May 28
Apr. 15
Feb. 20
Ajir. 30
Mar. 9
May 9
Mar. 30
Jan. 30
Juno20

130 Jan. 2 138 Apr. 30
87% Jan. 3 1 97% May 4
48 Jan. 2| 63 Apr. 7
104%Jan. 2 115 Juno28

For Full
Tear 1884,

High

135
90
80
68%
67%
12
16
90
6734
15
28
17
140%
12734
94%
119

81%'124
117 1149%
100%ll2634

6
I
18%

16% 36
21% 38%
8O34 100
28 69%
123%'l41

3
86%
6%

52
3
434
30
3%

185
20
110
70
9
6%
59%
62
22%
10
61%
10
23
S3
6 134
31
7%

17
9%
63%
6%

115
30
83%
4
7%

83
11%
20
8

173
7
1%
4%

17
14
37%
1
14%
5
8%
6%

16%
119%

i'38"
2%

32
12
1%

11
18
70
11%
21%
70
13
65
76%
9
5%

28
4
9

33
133%
25%
82
8%
14%
61
8%

200
51
140
86
20%
1934

10434
78%
61%
35
79
24
40
105
94%
4434
18%
36%
23
100%
13
127%
68
122%
10%
20
94
28%
71%
17%

184
16 »4

6
18
42
27
671%
4%
25%
1134
24
34%
1734
60%

133

ii8%
5
61
32
16%
24
60
96
29
60
96%
3234
90
09
11
22%
81%
1934
32

49 61%
1 127 »4

7 17%

6834 May 28
117 Jan. 29
20 May 15
1 % Mai-. 10
14% Juno25
22% Mar. 1
122 Jan. 22
196 May 26
15 Jan. 10

116 Jan. 19
40 Fob. 13
19 Feb. 9

Jan. 80
7% Apr. 6
4% May 27

17 Feb. 7

78 Jan. 8
152 Mar. 19
2234 Feb. 27]
l%Feb. 6,
11% Juno25l
26 Mar. 17|

May 12I
May 26
Mar. 3
Apr. 23
Apr. 151
Fo.b. 27

1

Juno 6
Mar. 25!
Feb. 25

1

May 28l

145
196
18

118
46
20
11
8
7

26

67
8%
60%
31
90
3%

20
49

125
87
45
98

62
142
23%
1

19%
115
185%
15

121
39%
18
8
7
6

14

114
65%
112
67%

117
6%
34
78%

137
102
61%
115

8034
152
24
2

"ii"
130
198%
21
122%
40
23%
11
IS
10
3»

was made at the Board.
t Lower price Is ex-dlvidcnd.
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qUOTATIONS OF STATE AND RAILROAD BONDS, MVSE «8, 18W.
STATK BOND!*.

SKOnRITIBB.

AlabaniA-ClaiiK A, 1904).
Uluta H, it, 1000
OlMR O, 4il, 1»0U
6«, lO-aOa. IMUl

ArkanniM '

7j, I . Km. I.

78, Memi'.A K n
7«,t. R.P.Il.A N.il, Kit
7s, Mlsa.O.A R. R. RK.
7b, ArkanaMCeot. HR.

OeorKla-6a, 1886
78.1886
7a.|[olil, 1890

Bid.

91
1U4
87

107
S

10
10
10
10
a

lO'J
lOSHi
iiti'^ lis'

BKOURITIKS.

LoaUtona— 7a, •iona.,lB14
Kx.maturwl ooupon....

Mlaaonrt-Ba, 1886
6a. dae 1880 or 1890...
Aayl'm or Va\r.. das '93
FandliiK.1894.BS
Hannltial*St.Jo..'8a.

New York-6«. r»g., 1887
6a, loan, 1801
6a, loan, 1893
6a, loan, 1898

N. Oarollna-6a.ald,J.AJ.
Fnndlnic act, 1900

Btd.

7.1

BS
104 >«

iia
lis
130
104 >a
loss
lis
116
117

A*k.

07

10

SBOURITIBB.

«. Oariil-n
Maw 1..

miisd—

Vo ....... ..ullo.B.
Oonaol. 4a, lUlU
Sa, 1919

Oblo-ea, 1880
SoMb Oarolliw—
tLAMUmr. 33, 1869)
^ntfODdablo, 1888. t

oonaal'n 6a, 1893
-68, old,189a-8
I893.8.1S00

110<alll>a
108

1084
47 >4

47 lU

sv
100 I

48>«

•OVRITISa.

T—naam Ooatto—d-

Vlrirlnl»-«i. old
6«.naw,186«
6a, oonaol. boada
6a, AX matiirM oonpoD
6a, < " "nrlaa. ..

6a.
OlatK >ii>l»—
S.O&K. lU'/l
R««latar«d , I .....

rnndln«Sa, I0M .JUO

47%

RAIIiBOAD BONDX.

SKCHRITIES.
I
Bid. Aak,

74 Hj 7ih
110

I ...."I
106'4'107V

128

107 '8 Yds"
96

90 >a
99\

96

110>9
•90'6
BO"*
19

"ei'

122 13

lai

119
110 >a

60 la

123

1351.

io3=!i ioi
108

I

97 "a
,97 '« 97 "al

Railroad Bonds.

iSUxk Exchimge Pricts.)

At*tl.T.*S.Ko—4'a«. Ifl20
SluklllR Fund, Ok. mil.

Atl. A I'lic.-lat, B«, lylO.
Balt.ftO.-Iot, Os.l'rk.Ur.
Bar.O. Kan. & No.— 1 Bt, Ss
Consol.. l8t,5s, 11):! I ...

Mliui..tat.L.— l9t,7.H.Kn.
Itt. city A West.— l»t, 78
Cliaii. I.F.& N.— l«t,88

let, 5.<, 1021 1

Bnir.N. Y..t l'.-ConB.,Oa!
(ieueral.«». 1021

Can. 80.— iHt, Int. guar. 68 ».. -.

2d, S8, 10i:{ 7. I
68'(

Be|7..Sa, 1013 '

Central Iowa—Ist, 78,'09

1

East. DIv.-lst. flu. 1012
111. lilv.— 1st. «», 1912..

Cliesn[it>ako & Ohio-
Par, uiouei" f iinrt. 1 898.

.

6a, gout, ««ilcs A, 1908

.

6a, gold, series B, 1903

1

68, cnncncy. 1018
MortKajte fis, 1911

Cltea.O.AS.W.—M. 5-63..
Chicago A Alton—

lat moit..78, 1803
Slnkm/; fund, 6h, 1903.
La. * Mo. Riv.—1st, 78.
2d, 78,1000

St. T.. Jack. & Chic—Ist
l8t,guar. (564), 78, '94
2.1, (3U0), 7a, 1898
2d, guar. (188), 78, '98

Miss. It. Hr'Be-lst,H.f.68
Chlc.Bnrl.A Qnincy—
Consol. Ts, 1003
68, sinking fund, 1001..
Bs, debentures, 1913
la. Div.-.S fd.,5s, 1919
Sinkingrund, 4a, 1919

Denver Div,—43, 1922..
Plain 48, 1921

C.R.I. A P.—08, cp., 1917.
68, reg., 1917
Elt. * Col., 6.a, 1934.. ..|
Keok. <fe lies M.— Ist. 5.h

Central of N.J.—1st. "M) 1.

1

l8t,oon8.as8ent. Ts.lHOOt
Conv., assented, 7», 1 002
Adjustment, 7s, 1003...
ConT. debeut. Gs, 1908.

.

Leh.&W.B.—C'ou.g'd,a«.
Am.D'kA Imp.—5b, 1921

Chic. Mil. A St. P.—
Ist, 8.S, P. D
2d, 7 3-108, p. D., 1898 .

Ist, 78, $ g., R. D., 1902
Ist, LaC. Div., 78, 1893
1st, I. & M., 78, 1897..
Ist, I. A D., 7s, 1899...
l8t, C. A M., 78. 1903..
Consol. 78, 1905
Ist, 7s, l.A D. Ext.,10O8
Ist, 8. W. niv.. 68, 1909.
lsl,58, I,aC.&I)av.,1919
l8t,8.iIinn.I)iv.,Ca.l010
1st. H. .t 1)., 7s, 1010 .

Clllc* Pac. blv.Bs, 1910
ls^Chic.A P.W..5s.l»-.;i
Min'l Pt. Div., 68, 1010.
CAT,. Sup. l)iv.Da.l921
Wls.A 51 in. DIV..5H, 1U21
Temiinal 5s, 1914

Chic. A Noilhwest.—
Binking I'und, Ts, 1885. 103
Consol. lioi.ds. 78, 1915.;*139

,

Extension bonds, 78, 'SSi' 103-'a
Ist, 7b, 1S85 -103 "s loads'
Coupon.gold. 7a, 1002..I 12b34'
Reglsfd. gold, 7s, 1002
Sinking fund, 6», 1020.
Sink, fund, 6a,102H,reg
Sinking fund, 5a, 1029 .i '

Sink, fund, .is. 1929, reg! 1

Blnkgtd.deb..5s. 1033.: 101=8 x01'4l
25 years deb. os, 1900 .1 loo's 100'<
Escanaba.t L. 8.— l8t,Gs 110 ;

1

DesM.^-Min'ap.— l8t,7s '124
I

Iowa M idland—Ist, 8a. .
I

Peninsula—Ist, conv.,7a
Chic.A Milw'kee—Ist.ts
Wln.ASt. P.—l8t,7»,'87i
2d, 78, 1907 '

Mll.AMad.-lst,68,1905
Ott. C. P.A St P.—l8t,58

SECURITIES. Bid. Aak.

110
117
117

1341a

io9u;"::;
108 ".i'

113 lU'^l
102^4 104
102 103 "a
108

Del. L. « W.-ConUn'd-
MorrlsA Kaaex-lst,78. 143 ,

2d, 7a, 1891 116»4l17
Honda, 7a. lOOO ia4'a
78of 1871, 1901 123 |....

lat, conaol., guar., 7"..] 124 "a 238
N.Y.I,»ck.,t W.-l8t,68 124>sl24>a
CouatrucUon, 68, 1923 101

Del.A ilild. Canal—Ist, 7s
l8t, ext., 7a, 1891
Couimn, 7a, 1894
Reglatored, 78, 1894 ....1
Ist, Pa. I)lv.,cp.,78,1017 186
lat, P». Div.. reg., 1917. 188
All).ASua<l.-l8t,78.... 113's'114
2d, 78, 1885 102Hi 103
l8t,cons.,gnar,7»,190i!i 1 '29 '4 130
l8t,con8.,gu., (is, 1900 115'4

Rene. ASar.—l8t, cp.,78 140 1

lst,reg., 78, 19'il ....1*140
Denv.ABroOr.—lst,1900 105 10e>a

lat, consol., 78,1910.... 66^'
Den.So.Pk.APao.-lst,78. I 74V
Den.AEiioD.West.—l8t,68 4H(i 41 >a

Dct.Mack.AMarii.-l8t,fl8 50 66
I.aiul grant, 3 Vis, S. A...

E.T.Va.AO.-l8t,78, 1900
lat, cons., 6s, 1930..,
Ex coupons 9 to 12

Divisional 59, 1930...
EllJS.C.A N.-S.f.deb.,o.,8s!

1st. 68, 1920 ....

EUz.Lex.A lilgSaudv-Csi 84
Krio-lst, extended,'7s...! 124
2d, extended. 58, 1019..

I
HOV

8d, extended, 4 ".js, 1023.i*104>4 lOSHi

8SCURITIER.

irn.ceiit.-i8t, 78, 1011.
latM.,78,ex.cp.,n,7,*8

lfiob.Cent.-C'on».78,1903
riaol., Bs, 1002

lOOfl
<•-'•- -. 1931

r.a, 1031....
Mag.-(Ia,'91
;ii, i;s, 1910

Bid. Aak

137H
•40
134>g
108 >«

41^
SO

iie
4819
40
95

42

, 1920.4 til, extended, 5s,
fith,78. 1888
Ist, cons., gold, 78, 1920.
Ist, cons- Id. coup., 7s .

.

Rooig., I9t lion, Os, 1908
Long Dock b'nda, 7a, '93
Bum.V.Y.A K.-lst,1916i
N.Y.L.E.AW.-NBw2d«8i
Collafltrust, 6a, 19'22.|

Buff.AS.W.—M.,83,19081
Ev. A T. H.—1st, cons., Os;

109 I

106'a'107ia
115 I115>4

.1010
102
.1920

129
*49'4l.

.120

99
90

'4

65
104

6360
97
821a

134 Il34ia'
123=412414
130»4l32 !

119 12Ha'
Hi

1

119 I

128 I
!

127
I

I

123
114 1II8
0015102

11314
'

117 I I

9941 90=8
'98'a 100

101
'OS-a 98',
93 ! 96

69
106

118!mi8ia

9334I
83 ia

82 la'

62
I

94
86

Go

35

'123 la .

'113
j.

«112ia'.

133
•120
1'20

108
l'2«ia'....
-US L...
102 lal.—

109

O.C.C.A Ind'8—Ist, 7, 8. f 11 12034 121 »4

Consol. 7s, 1014 114 (118
Oonaol. sink, fd, 7s,1914
General conaoU 68,1934 '

OUo. St. P. Mill. A Om.—
I

Consol. «a, 1930 i HI 1112
C.St,P.AM.-l8t6a,1018 121
No. Wla.-lst, 68,1930. 1

8t.P.AS.C.-lBt,6s.l919 120 (123
Chlc.AE.Ill.-l8t,9.f.,cur. 'lllia
Consol, lat, 68, 1034 OSH, ~~

Chlc.St.N.AP.-lst.con.Sa 79
Ohict W.Ind.-lst,8.f.,68 *113
Oen'l niort., 6s, 1932 ...I 104

Ool.A ()re('u.-lst.68,1918i
2d,G.s, lO'JG

Col.iI.Val..vTol.-lst.68' 74
Del. I. .A W.—7a, conv.,'92

93

125

108
'120
12313:
118 I

109 ...

115i«'ll8
II714II8
113

88
•86

67=4
Bl
90
87

106
GGia

Mortgage, 7.S, 1007 '138
I Mctrop'llt'n El.-l8t,1908

Byr.Blug.AN.Y.—l»t.78 131 I |) 2d. Os, 1890

103=4
114
121

108 la

67 la

103 >a

1041a

Mt.Vern'n-l8(,6s,1923 95
Pl't«SP.Marq.-M.69,19'20
Gal. Har.A S.Ant.—IstOs' lOSV 103'b
2d, 78, 19<I5
West. Div.—Ist, 6s.»..
2d, 0.8, 1031

a r'n BayW.ASt.P.—l8t.68
Gulf Col A S.F6-78, 1009
2d, Gs, 1923

Han.ASt.J.—Con.Ga.lOU
Houston A Texas Cent.

—

1st, M.L.,7a, 1891t ....

lat. Western Div., 78 1..

iBt, Waco A No., 781....
2d, consol., main line. 8a
2d, Waco A No., 88,1915
General, 68, 1921

HoU8t.E.ftW.Tox.-l8t,78
2d, 6s, 1013

lU.Ccn.-Spd.Div.—Cp. 6s
MidcUe Div.— Keg., 6s ..

C.8t.L.AN.O.-Ten.l..78
Ist, consol., 7s, 1897..
2d. 6s, 1907
Oold,S8, 1031

Dub.A S.C.-'2d Div., 7a.
Ced.F. A Minn.-Ist, 78.

Ind.Bl.&W.- Ist, pref., 78
1st. 508, 1000
2d, 5.6a, 1900
Eastern Div., 6s, 1921 .

.

Iiidiauap.D.ASSpr.—l8t,7a
Ist, 78, ex fund, coups.

Int.A r;t.Xo.-l8t.,68,gold
Coupon, 6s, 1009

Kent'ky (?cnt.—M.Gs.lOll
Ht.auipeil, 4 p. c, 1011 ..

Lake Slioro A Mich. So.

—

Cleve. A Tol.—Slnk'g fd
Now bonds, 7s, 1886..

Clevc. P. A Aah.-7a....|
Buir.AErie-Newbds,7
Kal. AW. Pigoon-lat
DetM.AT.— lat,78.190G
Lake Shore— Div.bonda.
Consol., coup., 1st. 78.
Conaol., reg., lat, 78 ..

Consol., coup., 2(1, 7s..
Consol., reg., '2d, 78 . .

.

Long Isl. Bli.— 1st. 78,'08
lat, consol, 3s, 1931

Louisv.A N.—Consol,
Cecilian Br'ch—78, 1907
N.O.A Mob.-1st,6s,1930
2d, 68, 1030

B.H.AN.—Ist.fia, 1919
General, 8s. 1030
Pensaoola Div.—Gs,1920
8t L. Div.—19^ 6s, 1921
2d, 38, 1980

Naahv.A Dec— 1 at, 78.

.

S.AN.Ala.—H.f„6a, 1910
Loulsv. C.A L.—8a,1931
Trust bonds. Gs, 19'22...

., 1040, 69, 19'24

091a' L.Erie ,tw.-l8t, 8s, 1919
80

j
.'Sanduskv Div.—C8, 1919

I

Laf.lil.,t M.— l8t,G8, 1919
1051a ;Loulav.N..Alb.AC.—l8t,6a

General niort.. 6a, 1914.
Lou. N. O. A Tox.—Ist, 58

7514 iManhat.B'chCo.—78,1909
?I.Y.AM.B'h-lat,'78.'97

'Ml
ll lalji;,

liMii.r,.s

I Mich. I'

Miiin..V '>r,

Iowa Kxt
•2d. 7s. 1,401.

8'thw,l
Pac. I

MO.K..V
Oener.r -

Cona., 7s, IUUl..).G
Confl., 2d, income, 1911.
H. A Cent. Mo.-lat, '90

Mobile A Ohio—Now 6s..
Collater'l Inist, O9, 1S92
1st, Kxtenslon, 88, 1027

Morgan's I,a.A T.—Ist, 8a
1st, 7s, 1918

Nash.ChatA 8t.L.—lst,78
2d, 08,1901

N. Y Central—69, 1887
Deb. cert,s., ext'd Bs

.

N.Y.C.A H.—lat, cp., 78
Ist, reg., 1903
Deb., Sa. 1904

Harlem—1st, 78, coup
Ist, 78, reg., 1900

N.Y.Klev'd—Ist, 78, 1900
N.Y.P.AO.—Pr. I'n, 6s,'95
N.Y'.C.AN.-Gen.,63,1910
Trust Co. receipts

N.Y. A N. Engl'd—1st, 78
Ist, 88, 1903

N.Y.C.A.St.L.-lst,8s,1921
2d, 6a, 1023

N.Y.W.Sh.A Buff.—Cp.,6s
Regiatcrcd, 5a, 1931....

N.Y. Suail.A W.— 1st. 6s.t
Debenture, 68, 1807t...
Midland of N. J-lst, 8a

N.Y.N.n.AH.-l8t.,rg.,48
N.Pac—0.1.gr.,l8t, cp.,88
Registered, Gs, 1021.

85

140
41'a
126
1081a

100

SECCRITIES. Bid,

93 I

Penn.RR.—Continued'-
Pitta. Pt.W.At;.-l8t,7»-140

Pitta. Pt.W.AC.-2d,7a 'lUt
3d,7B,1913 -131

01er.*pllta.-Con8.a.fd.i-124ii
4tb,8. frt..B8, 1892. ...I

8t.r..V.AT.H.-lat,g.,7a| 118
2d, 7a. 1808 97
'..M '.'ii.,|r 7m } -^U-i I lOS

IM

101 « 103
100=4

l-t.,8,1027,*122=4 123
Ist, 7s, 1909 '118

.!..«

103
lllHi

100
111
103
74i«; 74»(
801a 61
109 lOOV
84

j 70
105
106 lal

122
110

1041a'...
106 14

137 138
i

I38I4 138=4'
104 1 1

136 137
'135 'a I

124 12413'

lloinii \V.,t

Con., lal
Roeh.APII
Con' '

Uirlr
Ty.

Rich
Del.
All.

liii ,

,

Scioto Val

-1
.JJr.,.l
7a,lU'20

I08
73

107

111
7»

iia„g.,6a
127.. ...I

•.,78,'07

Nt, cona., 78.

.1

SBifll 66
•53
103
661a' 67

113

St. L. A Iron Mi.— 1st, 78.
2d, 78, 1897
Arkn "
Call
Call
Gen. ; - .

StL.AItouA T

.1 *87

108
10s

.11

lat, 78
lat. 78.
l8t. 7a. "•

58,1931
l8t,78 II6I9

41

idffi
10s
73H

39
30

118
107
76 '( 78

N.O.tac.-l8t.,68,g.,1920H "66
Norf.AW.—Gen., 6s, 1031 88
New River—l8t,«a,193^''

3419....
33=9'....
68 I....

•
I 85

85 14' 86
108 112
IO5I4 1051a

103

2d, pref., 78, 1894 ' 106
2d, Income, 78. 1894 .... *99

,

Bellev.A So. Ill.-lat, 88*113
St.P.Mlnn.AMan.—lst,79 118
2d,69,1900 'lU 114^1
Dakota Ext.-68. 1910.. 1

IHB
l8t,coneol., 68.1933.... 11213 118
lat, consol., 88,reg.,1933^ 1

Mln'8 Un.—Ist, 88, 1932,*110
StP.A Dul.—lat, 58, 10311 1.....»

80. Car. R'T.—let. Os, 1920' jlO*
96

80

90

86

68
741a

112=8

122
110

123
12934

112=<

109
1211a

122
l',!8ia

123
113
II2I4
121=4

121"'

101
98 'a

801a
10713 108
98

I 981a
90 95

lot 1105
46V
118
92

'bi'ia
80
70
86
70
91 84

801a•90
76
76

1121a 112=<
100=4

100 "a!

90

87

691a'
78

OhloA Miss.—Consol. 8. fd 119i«
12014I

Consolidated. 78. 1808
2d consolidated, 78,1911
1 .St. Spriuglleld Div.. 78
lat, general, 3s, 1032...

Ohio Central—l3t.69.1920
Ist, Terin'l Tr., 6s, 1920,
1st, Min'l Div., Gs. 1921

Ohio So.—lat, (ia, 1021....
Oreg'nA Cal.—l8t.G3,1921
Or.ATransc'l—68,'82.1922
Oregon Imp. Co.—Ist, 68.
Orcgn RU.ANav.—lst,68l
Debenture.a, 78, 1887 ...I

Panama—S.f.,8Ub.G9,1910
Peoria Dec. A Ev.— 1st. (is

*

Evaus.Dlv.—lst,09,1020
PeoriaA Pek. U'n—l8t.68
Pao.RH.—Cen. Pac—G.Cs

San Joaquin Br.—Gs .

.

Cal. A Oregon—1st, Gs
Cal. A Or.—Ser. B., Gs.
Land grant bonds, 6s.

West. Pac—Bonds, 88..
No. R'way (Cal.)—1st, 8s
80. Pac. of C^al.—lat, 68.
So. Pac. of .\riz.—1st, Bs
So.Pac.ofN.Mex.-1st,68
Union Pacilic—1st. G8

101
85
83

114
''a

1021a
114=4
105
100=4103
100=4!
103«i 104
110'all2

»75
•49
25
86

"i-y
62

80
S3
30

73

Land gi'ant«, 7s, '87 ..SO

Sinking fund, 88, '03

Beg., 8s, 1893 ,

Collateral Trust, 8a.
Do 58. 1907

Bans.Pac—lat, 6a, '95
lat, Oa, 1898
Denv. Dlv.68,a«a..'99
Ist, consol.. 6s,1919,

C.Br.U.P.—F.c..7a,'93
At.C.AP.—l3t,8a,1903
At. J.Co.A W.—lat, 6s
Oreg. Short-L.—Ist. 68
Ut. So.—Gen..78, 1009
E.xten., 1st, 78, 1900

Mo. Pac— l8t, cons., 6s.
Sd, 79, 1908
Pac. of Mo.—1st, Bs. .

.

2d, 7s, 1891
St.L.A 8 P.—2d,6s, CI. A

69, Class C, 1008
8s, Claas B, 1900
lat. Ga, Pierce C. A O..
Epuipment, 79, 1895..
Gen'l morf., 68, 1931..
80. Pncot Mo.— lat.G8

Tex.A Pac—lat, 8s, 1 905
Consol., 6s, 1005 t ....

Income A Id. gr..reg..
Bio O., Os, Aug. cp. on

Do exAug. cp.
Gen. mort. A Tor. Be..

Pennsylvania RR.—
Pa.Co.'8 itnar.4 ia8.l8top
Pa. Co.'s 4 •as.Reg., 192

1

Pltt«.c.ASt.L.-f9t,c.,7a
lat. reg,. "a, 1900,
2d. 7a. 1013

2d, 88, 1031
Shenand'bV.-l9t.78,1909! 50

I
General, 69, 1921 23

SodilaB.A So.-.lst, .5a. old 100
Tox.Cen.—lat, a.f.,78,19091 60

I

lat. 78.1911 80
Tol.Del.A Burl.—Main. Gs'

Ist, Dayt. Div., 68, 1910 '

l8t,Ter. trust, 8a, 1910.1 SOV BS
Tex.A N. O.—lat, 78, 1903:
Sabine Dlv.-l8t,68.1012

Va. Mid.-M.lnc.,6a,1927l
Wab.St. L.APac—Gen., 6s
Chic. Div.-5a, 1910 1

Hav. Div.—69, 1910
Tol.P.AW.-lst.7a.l917l
Iowa Div.-Gs, 1021

i

Ind'polis Div.-6s, 1921.1
Detroit Dlv.-Os. 1921 .. I

Cairo D1V.-.58, 1931....'
Wabaah-Mort. 78, 1909
Tol.A W.— 1st. ext.,78.
l8t,St. L. Div., 7s,'89.i

2rt, eit., 78, 1893
i

Enulpra'tbds, 7a. '83.

1

Conaol. conv., 78. 19071 BOHi 67%
GtWcsfn—Ist, 78, '881 104 105
2d, 7b. 1893 1

1 90%
Q.& Tol.-lat, 79. 1890
Han.A Naple9—lat, 7a,
lll.ASo.Ia.-l8t,ex.,88i
St.L.K.C.AN.-R.e.,78'
Omaha Div.—Ist. 7s.l
CUir'daBr.-68, 1919I
8t.Cha«.Bge.—l8t,8ai

No. Miasoun-lst, 7a.. HO 111
We8t.Un.Tel.-1900,coup 116 I

_ -
, 1900, reg 114-3 117

108%! ' N.W. Telegraph-78, 1904
97 98% 'Mut.Un.Tel...S.fd,8a.l911
96 I INCOMK BONDS.

'*95
I 'iilnterfHt imyahlf if e,jmttl.)

\
llGia'117 'i.Vtl.APac— Inc., 1910....

103
92
•88

106
100
91%

90 95

I

81

;.""r8o

100% 106=4 Central of N.J .-1908 ...,
I'20i4,

;
K.T.V.*(ia.-IUC.,6s.l931

70

11

II214
109
109%
98%
103
93
90
01 'a
98

ii>()%
111
107
113
98
98%
98

91%
106
108%
88
38
6S
•Bl%

103%

140

Gr.BayW.A st.P.-2,l.inc.
Ind.Bl.AW.-Ctin., Inc. ,6a
Ind'sDecA Spr'p—'2d,Inc.

[

I.*h. A Wilke9b.Coal.-'88
Lake E.A W.-Inc.,7a.'00
Sand'ky Div.—Inc.,1920|

Laf.Bl.AMun...Inc.,78,'99
Mil. L. Sh.A W.—Incomes
Mob.AO.— lat.prf..debeii.l
2d, pref., debentureo

'

3d, pi-ef.. debentures
4th, pref., debentures...

N.Y.Lokeli.AW.—Inc.,6»
Ohio Cent.— Income, 1980
Min'l Div.— Inc.,7B.1921

Ohio So.—2d inc. Bs, 1921
PeoriaD.A Kv.-Inc..102O
Kvansv.Dlv.-lnc, 19'20!

Roch.,tPitt»b,-Inc..l02r 45
Rome W. A Og.-Inc..7a.i 30
8o.Car. Rv.-Inc,G8.1031; *23
StL.A.AT.II. Div.bdsl 29

94%l FREE LI8T. I

107 iiCol. 8pr. A ('in.— Ist. 78 .
'100

I Cum. A Penn.—l8t,88,'91 '102'

I

'Jd.Gs, 18.H.M ,•103
33%' Col.C.AIr.Co.—lat.con.Os 80
5« IFt. W.A Dcnv.C.-lat. 69 "81^

Jeffersim.— 1al. 7a, l.'<sO. 96
61^'iPhll. .t R.— Deb, "a, 1X03

IJWarreu RR.-'Jd. 7a. 1900'
102% I Waliash funded Int. bUe.-
102%

I
T<d. A 11). Div.—78

I

1.. i;rleWab..«St.I,.-78.'
! lit. Weat'n.— lat,79 '

ll 111. AS<i. Io»a.—78 1

18\

e»S

•Ko prloea Trlday ; tbese are latest qaotatlona nude tbia week. t Conpona off.
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New York Local Securities.

B«Bk Slack LUt.

C0MPAWIE8.
Mu-Siftl thna (•) an

Bol Katlona).

AMrlea*
AMT. Ixekaac*...
^ii«w»y...........
BBtohen' 4 DroT'a'
Owtnl
naM
^^^^*M
CkaMioal
OlttMoa'
Cttj
Ootninenw
ContlDental
Oorn KzchanKe*

—

Xaat Rlv«r
Xl«T«nU Ward*....
Ttfth
Vtttli ATanne*
Ttrrt
Voartlu... .........

FUWn
oSUtla
Oarfleld
Oaiiiian American*
Maiiinii Exctaatige'
SanaaDla*
Oraaowich*
Haaoror
Inp. <t Trader*'....
IrrlBn
I«atlier Vanurra' .

.

Manhattan*

Market
Machanlca'
Maehaplce'A Trads'
Sarcantlle

aronanta'
arvhaiits' £ich...

Malropoiu*
Metropolitan
MurajrHUl'
Kaaaao*
Mew York
Hew York County

.

e.
Y. NatEich....

Inth
Korth America*
Hortli RiTer*
Oriental*
raelfic*
Park
Pmple'a*
Phenlx
Prodnce*
Beanbllc
•LKicbolaa*
•arantli Ward
fieaod
koeA Leather
State of New York'
Tblrd
Tradeemen'a
Uaton
United SUtea
Wall Street
Waataide*

100
100
2S
90

100
100
36
100
S»

100
100
100
100
25
39
100
100
100
100
80
60

100
76

100
100
36
100
100
60
100
SO
100
100
25
25
100
BO
60

100
100
100
iO
100
100
100
100
70
SO
25
60
100
26
20
60
100
100
100
100
100
100
100
40
60

100
60
100

PRICK.

Bid.
I

Aak.

lei Ii66
llSii'llSHi,

Inanrance Stock Llat.

[Prices by E. 8. Bailer, 7 Pine St.]

COUPAKISB.

Ml
166-

101 lo;

163
MUO
110 135
iSO
I4H iso
105 >« 108
166
110
110

650

113
1(10

1(10

\ll>

101 103

iso"
l(K>.
1»H ....*.m
160
ISB 145

18^
11(1

lOit

X I«H
HO to

10 Hi 16

iVo"
iKt
ItO
1(H)

lOH
x<)8^
120
140
146 165
141
14(1

100

109»
n« i'iti

»6 lo:t
120

104

?»
IJO

136

American
Amer. Kxchiinge ...

Bowery
Broadway
Brooklyn
Citizens*
City
CUntoD
Commercial
Continental
Eagle
Empire City
Excuauge
Farragut
Firemen's
Firemen's Trust
Franklin* Bmp.. .

German-American .

Germanla
Globe
Greenwich
Guardian
Hamilton
Hanover
Home
Howard
Irving
Jefferson
Kings C'nty (Bkn.).
Knickerbocker
Long Isl'd (B'klyn)
Manufac. A Build..
Mech. & Trailers' ..

Mechanics' (Bklyn)
Mercaulile
Merchants'
Montank (Bklyn.)..
Nassau (Bklyn.) ...

National
N. Y. Equitable ...

N. Y'. Fire
!
Niagara

I
North Klver
Paciflo
Park
Peter Cooper
People's
Phenlx
Butger's
Standard
Star
Sterling
Stuyvesant -

United States
Westchester
Williamsburg City.

60
100
26
25
17
20
70
100
60
100
40
100
30
50
17
10
100
100
60
60
26
100
16
50

100
60
100
30
20
40
50
100
25
60
50
50
50
50
37 "a

35
100
50
25
25
100
20
60
60
26
60
100
100
25
26
10
60

PRICE.

Bid.

160
100
l:!7

170
155
130
116
117
20
220
220
70
7ft

105
75
25
40

205
124
105
176
65

100
in
120
52
20
115
190
80

100
100
4U
70
65
100
95
140
80
140
60
130
107
165
100
140
100
127
113
95
40
50
100
125
120
315

Ask.

165
105
132
180
170
140
120
125
30

230
240
80

100
110
85
50
60

215
130
110
215
70
108
130
l'J3
57 «
40
123
203
90
105
105
60
85
63
105
100
146
87
150
70
136
113
I7.i

108
150
110
135
120
100
55
55
116
180
125
226

Gaa and City Railroad Stocka and Bonds.
[Om QnotaUons by QKo. H. Pbkxtiss at Co., Brokers, 49 Wall Street.]

GA8 C0MPAITIE8.

Kooklyn Gas-Light....
CaMMoa' Oa«.L.(Bklyn)

OMUoUit'ated"Gas !!!'!!

!

2«ney City & Hoboken.
Metropolitan—Bonda ...
Matnal (N. Y.)
Bonds

MjmukaiBkljn.)
Bonp .,

Vwple'i (Bkljm.)
Bonda.
Bonda

WUllamaburv
Bands

MatnraUtan (Bklyn.)
Mnalclpal-Bonda .....
niton Mnniclpal

Xaniuble
Bonds.

[Quotations by H. L. Qbakt, Broker, 145 Broadway.)
^okarHLft Fall.F.-8tk
latmort.

Bttwnj A 7th AT.-st'k.
latmort
3d luort......

Brook lyn caty—Stock!
'.

'.

latmort
Bklyn. CroMtown—Stock

lit mort. t>on<l4.. .

•ahwkAT.(BklD)—St'k
Oantral C'msstown—Stk

1st mort.
0Mt.Fk..V.4 B.RtV.~Sitk
Oonnol. mort. bonds .

.

nrlat'phTAlotb St-Stk
Bonds

DtyOk.E.B.A Bal'y-Stk
let mort., oonsol
crip

Uhth At.—stock

«M * dr-tdSLP'ry^Vk
latmort

M«a*t.W.Ht.*p.ry.l6tk
lit nan

Mood AT._8loc*...'.;'.'
latmort.
OaoaoL

Msth At stock
latbort

nUrd At.—Aiock .

.

_Bonda.
Twmly-thlrU m Block.
let oftort ...

100
1,000
100

1,000
1.000

10
1,000
100

1,000
100
100

1,0(10
100

1.000
100

1,000
100

600<tc.
100
100
)00
100

1,000
100
600
100

1,000
1,000
loo

1,000
100

1,000
100

1.000

900,
700,

2,100,
1,500,
600,

3,000,
800
200,
400,
600,
600,
350,

1,800,
1,200,
650,
250,

1,200,
900,

1,300,
1.000,
1,000,
748,
236,
260.
600,

1,862,
400,

1,050.
1,600,
600,

3,000,
2,000.
600,
250.

,000 J. <6 J.
,000
1,001)

1,000
1,(100

1,000
,000
.000

J. A J.

.1. AD.
J. A J.
(J.—F.
J.& I.

A.AO.
.OOOIJ.dt J.
,000

: (J.—F.
,0001 Q.—J.
.000 M.AN.
,000 Q.—J.
,000 J. AD.
,000 Q.—F.
.000 A. AO.
,000 (J.—p.
,000' J. A D.
,0001 F.A A
,000
,000
.000
,000
.000
,000

a-j.FA A.
Q.—F.
A.AO.
<j.-r.
J. A J.

,000 J. A J.
,OOOM.AN.
.000 MAN.
,i«>o|m.a s.
1.000 J. A J.
,000' cj.—p.
.000 J. A J.
,000' F.A A
MXt M.AN

\iJan., '85
July, 1900
April l,'8.i

June.1901
1814

May 1, '85
Jan., 1902
April l,-86

2H,
112
220
10712
103
208
108
163
105
162
150
114
142

Jan., 1888
May 1, '85

Apilll.'SS
N11T..1922
April 1,'85,.,.
Iiec, H(02!l2l
May 1, '85! 133
lOct.. 18981110

Jig May 1, '85|202
7 June, '93114
6 Feb., 1914 101
2'a Apilll,'8M240

Feb., 19141115
May 1, '85245
April. Xilll-i
May 1, '85! 140
July, '94 111
Jan., '85 190 ...„

, 1910 llOillil07Vi
•May, '88jl08's 10713

25-^
11313
230
10913
104
210
112
175
112
167
162
118
144
123
136
UB
210
1164
105
'265

108
250
117
150
1131a
193

Nov., '84:285
Inly, '90 110

•85 290
'901111
'85 210
'931112

May
Jan.,
Feb..
May,

300
116
293
113
220
111

• nu*a.,n .o.w.u.,d.Tid.nd..rt„c*..butd.teof maturltT^^Ti^

Qaotations In Boston, Philadelphia and Baltimore.

BECljRITIES.

BOi^TON.
Atch. A Topeka^lst, 78
Land grant, 78

Boston A Maine—7s
Boston A Albany—7b ...

8s
Boston A Lowell—78
68 --

Boston A Providence—78
Burl. A Mo.—Ld.jrr.,78.
Nebraska, 6s. Exempt
Nebraska, 6s.Non-ex'pt
Nebraska, 4s

Conn. A Passumpsic—7s.
Connotton Valley—68
East'rn, Mass.—6a, new..
Port Scott A Gulf—78....
K. City LawT. A So,—68..
K. City St. Jo. A C. B.—7f
Little B. A Ft. S.—78, l8l

K. City Sp'd A Mem.-6f

Mexican Central-7a
Income
Scrip
1 ifbentnre, lOs

N. Y. A N. England—68..
7s
2(1 mort

N. Mexico A so. Pao.—78
Ogdensb.A L.Ch.—Con.69
Income ».-

Old Colony—68 ..--

Pueblo A Ark. Vftl.—78.
Rutland-.68, l8t
Sonora—78

STOCKS.
Atchison A Topeka
Atlantic & Pacitio
Boston* Albany
Bo.ston A Lowell.
Boston A Maine
Boston A Providence
Bo-*ton Revere B. A Lynn
Carabrid-e
Cheshire, prelerred
Chic. A VVest Michigan..
Ciun. Sandusky A Cleve.
Concord
Connecticut River
Conn. A Passunipslc
Connotton Valley
Det. Lansing & No., pref.
Ea.slem, Mass
Fltchburg
Flint A Pere Marquette.
PrefeiTed

Fort Scott A Gulf
Preferred

Iowa Fall.i A Sioux City.
Kan. O. f!ln. A Sprlngf'd
Kan. C. Spiingf. A Mem.
Little Rock A Ft. Smith.
Louisiana A Mo. River..
Prefen-ed

Maine Central
Marq. Hough t'n A Onton.
Preferred

Metrcpolitan
Mexican Central
Nashua A Lowell
N. Y. A New England ...

Northern of N. Hampsh.
Norwich A Worcester...
Old Colony
Ogdensb. A U Champlain
Portland Saco A Fortam.
Rutland—Preferred
Summit Branch
Worcester A Nashua
Wisconsin Central
Preferred

125 1«

{117
81071a

123
120
110

10914
40 14'

8
75

t
107'4
lie's

5

121

"88

66 "a

>i75
>118
179

109 1^

401^
«'<

77
95
108
117
108

122

"98
"s

66»,
6^1

179
116

*9=»:

flul

.578'j

60 "a

II413
»11
72

560
29
518

50 'i

12 Hi

90

621s
30
20

104=14

17 "a

871,1

8

100
19 1»

a^,

igi-j

5120
19
12%
mi
12

PHILADELPHIA.
RAILROAD STOCKS, t

Allegheny Valley
Ashtaliulik A Pittsburg..
Preftrred

Bell's Gap
Batralo if.Y. A Phil
Preferred

Camden A Atlantic
Preferred

Catawissft
1st prefen*ed
2d prefoiTOd

DelawareA Bound Brook
East Pennsylvania
Elmira A WUUamsport..
Preferred

Hnntiugdn A Broad Top
Preferred

Lehigh Valley
Preferred

Little Schuylkill
Mineliill A Sch. Haven...
Ne.Hnuehoning Valley
Norfolk A Weat'n—Com.
Preferred

Northern Central
North Pennsylvania..
Pennsylvania
Philatielphia A Erie. .

.

Phila. Ger. A Norristown
Phila. Newtown A N.Y
Phlla. A Reading
Phila. Wllio. A Bait....
Pittsb.Ciu.A St. L.—Com.
United X. J. Companies..
Westchester—Cona. pref.
West Jersey
West Jersey A Atlantic
CANAL STOOK.S.

Lehigh Navigation _
Pennsylvania
Schuylkill Nav., pref...
RAILROAD B(jNDS.

Allegh. Val.—7 3-108, '96
7a, E. ext., 1910
Inc. 78, end., coup., '94

Ashtab. A Pltteb.—Ist.Os
Ist, Bs, re?., 1008

Belvld'e Del.—lst,08,1902
3d, 6s, 18S5
.Id. Bs. 1887

Bell's Gap- 1st, 78, 1893
let. Be, 1905
Consol., 68, 1913

Buff. N.Y.A PhU.—l8t,6i
2d, 78, 1908
Cons. Bs, 1921

'159 'e

lis
I'f

5214

3
7

57i«

68
60 a<

61

48

ios"

1933,

"iSH

ilU

121

'l3i«

103 Ig

100
101

19=4
IISH

12',

66 lu

52 Hi

130

62 la

48H
19

SECURITIES.

7=6

197

Bnff.N.Y.AP.—(Confd)-
Jst, Tr. BS, 1922

Bnff.Pltts.A W.—Oen.,6s
Cam. A Ambo.T—6s, c.,'89
Mort., 6.S. lfi89

Cam. A Atl.— l8t,7s,g.,'93
2d, 68, 1904
Con.s., 6 p.

Cam. A Burl. Co.—68, '97.

Cataw iaaa—1 st, 78, con. c.

Ch.1t. M., 10s, 1888
New 7s, reg. A coup

—

Connect'g 6.^, op., 1900.04
Cor.CowauA .^iit..deh.6s,
Delaware—68, rg.A cp.,V.
Del. A Bound Br — l8t.7s
East Penn.—Ist, 7s, 1888
EastonAAmb'y—58, 1920
El AWmsp't-]st,68,1910

5s, perpetual
Harrisb'g—l8t,6a,1883..
H AB.T—l8t,7s,g.,1890
Cona. 5s, 1895

tthaoaAAth.—lat,gld.,78
Leh.V.—lBt,68,C.AR.,'9«
2d, 78, reg., 1910
Cons. 68, CAR., 1923..

N. O. Pac—lst,68, 1920.
No. Ponn.— 2d, 78, cp. '96.

Gen, 7a, 1903
Debenture 6s, reg

Norfolk A West,-Gen.,68i
N. B. Div., Ist, 6s.l932|

N. Y'. Phil.A Nor.—let, 68
Inc., 68,1933

Oil CityAChlc—lat, 68..
Oil Creek—1st, 68, coup..
Pennsylv.-Gen., 6s, reg.
Gen.,6s, cp., 1910
Cons., 6a, reg., 1905—
Cons., 6a, coup., 1905...
Cons., 58, reg., 1919

Pa. A N. Y. C—78, 1896.
7,1906

Perkiomen—1 at, 68,cp.'87
Phil.ABrie-l«t,78,cp.'8S
Cons., 68, 1920
Cona., 5a, 1920

Phila. Newt. A N.Y.—lat

Phil.A R.-l at, 6a, 1910..
2d, 78, conp., 1893
Cona., 78, reg., i911
Cons., 78, coup., 1911 ..

Con8.,68,g., i.R.c.ign
Imp., 6s, g., conp., 1897
Gen., 88, g., conn., 1908
Gen., 7a, coup., 1908

—

Income, 78, coup., 1898
Cons. 5s, l»t ser.,c.,1922

Cona. 58. 2d 8er..c., 1933
Conv. AilJ. Scrip, '85-88
Debenture coup., 1893

J

Scrip, 1882
Conv.. 79, R.C., 1893..*
Conv. 7s, cp. off, Jan.,'85

Phil.Wll.A Bait.—48,tr.ct
Pitts. Cin. Ast.L.—78

—

Pitts. Titus. A B.—73,op.
ShamokiuV. A Potts.-7s
Shen. Val.-lst, 7s, 1909
Oen'169, 1921
lu'-onio, 68, 1923
Income, 58, 1914

Snnbury A Erie—1st, 78.
Snnb. llaz. A W.—lat, 5s
2d, 6a, 1938

Syr.Gon.ACorn.-1st, 78.
Tex. A Pac—Ist, 6s,1905

Cun.sol., 6b, 1905
Union A Tituav.-lat, 7s.
United N. J.—Cons.6a,'94
Cons. 68, gold, 1901
Cons. 6s, gold, 1908....
Geu..l8, ,.old, 1923.--.

Warren A F.—Ist. 7s, '96

West Chester -Cons. 78..
W.Jersey— lat, 6a, cp.,'96

Ist, 78, 1899
Cona. 1)8,1909

W.JeraoyAAtl.-lst,68,C.
Western Penn.—6s, coup.
68, P. B., 1896
Gen., 7s, coup., 1901.
CANAL BONDS.

Ches. A Del.—l8t,6a,1886
Lehigh Nav.—Bs,reg.,'84.
Mort. RR., reg., 1897 .

Cons., 7s, reg., 1911
Peunaylv.—6s, cp., 1910.

.

Schuylk. Nav.—lat,6a,rg,

2d, 68. reg., 1907

126

109>»

133>»

110
I16'4l20
103
104
112 118

85

122
137 »8 137 1»
125 14 126
51'a

5 |126
133

92»ji 93
1021a 103
45

I

60

129"8 130

i2d"'
'

107
..122>»

911s .

110 :.

124
136

ib8i4l."II.

120 V: 121 1»
1-20

25
17
36
15

20

72'»
80
1019

18>n.
43

I 98
5 121
»33

I

60V.

JB5
39

1031a

102
83

72

40

15

120'

i"l9'

BALTIMORE.
RAtLR'D STOCKS. Par
Atlanta A Ch.arlotte...
Baltimore A Ohio 100
Ist pref
2d pref
Parkeraburg Br 50

Central Ohio—Com 50
Pref 50

Western Maryland 50
RAILROAD BONDS.
Atlanta A Chart.- i st. .

.

Inc
Balt.AOhio—68„'85A.AO
Cen. Ohio.—68, l8t,M.AS
Charl. Col. A Aug.—Ist..
2d -

Cin. Wash. A Bait.—lets.
2d8
3d3

ColumblaA Greenv.—lst»
2d8

No.Central—6s, '85. J.AJ.
68, 1900, A.AO
6a, gol.l. 1900, J.AJ....
5s, Series A
5n, Suiiea B

Pittab.&Con'ella.-78JAJ
Union RH.—Ist.gua.JAJ
Canton endorsed

Virginia A Tenn.—5a
8a

W.Md.—68. lat, g., J.A J.
2d, pref., J. A J.
2d, guar, byW.Co.,J.AJ.
6a, 3d, guar., J. A J

Wlliu.C A A-ig.—6s
Wll. A Weinoo—<J.ild.7a

106 "a

107
no

81
1091s
llOHi
124
84

123
6

49

121s

no's
So"*

101 's10"
no's
08

100
67
28

102
751.J

102=8

126 H
107Hl

107
77

174

601*

112
91
102i»
107 »»

100 <»
68
30

103
77

lao"
12s
108

l'.i5 1'26

117

1021a
127 s,

106

112

' Bx-dlvidend.
| Per abare. « In default J La»t pnce this week.
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RAILROAD EABNINOS
The latest railrond onrniiiKfi and the totals from Jan. 1 to

lateBt (late are (;iven l»>lo\v. Tlu* Htatonient incluilos the noss
earning t)l all railroads frorn which returns can be obtarned.

Jtoad*.
LaU$l Samingi Ifporlttt.

Wttkorito 1885.

^fn^
rll

—I u-K J'a«
.'<t wk .T'lii!

.Miinib
id wk .riir

.!it wk J 'uu
April ..

Ajirll

:i(l wk J*!!**

til wk J'nc
ii\ wk J 'lit'

-'(I wk J'ue

Ala. Gt. ?—"•
Atfh. i'

Bat. A I

Boat. II 1. .V ..

BiirXVd.K.VNo.
<3aI. .Soiitlii'i'ii..

.

Caniultiin P.ioltti'

Ceutm! Iowa. ..

Ceiur.il l'a4-illc.

Chesap. .V; Oliio
EUz.Lbx.A B.8 .April

Ches. O. A 8. W.I A mil
Chlcnvo & Alttiii i>\ wk J'ne
Ohio. Hurl. .V O \iiril

Ctili-. A Kii-t III ill wk J'ne
CUli). Mil.A .HI. I'. .Ill wk .I'lif

Clilc. A Xorlliw
Cli.8t.P..Miu.AO
Chic. A W. .MUli
Clii.liiil.St.I..A(-

Cln. N O. AT. I'.l.Miiy

Cln.Wasli.Altalt.lUt wkJ'iio
Clev.AkriiiiArol'-'il wk J'ne
Clev.rol.C.AIuillAprll....
Counotiim Vnl..| March
Danhurv A Nor. .May
Denv. A Kill Ur. \M wk J'ue
Denv. AK. O.W '.May
Di'S Mil. AFt. D.iJil wk J'lip
Det.L.aiiK'icANo. Id wk J'ue
Dnb.ASloiixiityhid wk J'ne
E.Tenu.Vu.ACla.l.May
Evansv. A T. H 2(1 wk J'np
Flint A P. Maiii. 2A wk J'no
Flor. K'way A N.
Florida Hoiitli'ii.

Ft.W(>itU A Uen.
Gal.Hnr.AS.Au.
GrandTrunk ...

Gulf t'ol. A .S. Fc
IU.Cent.(tll.&Si>)

Do do nil)

ftnd. Bloom.AW.
K.C.Ft. S. A UuK 2.1 wk J'ne
Kan. C. Sp. A M.iM wk J'ne
Kontucky Cent'l'Aprll
l^kc- Erie A W.. 2d wk J'ne
L.Rk.A Ft Smith April
LRk.M.Klv.AT.! April
liOiig lahind |3d wk J'ne
L'a Wisiern March
LoiiUv.A Nashv.iSd wk J'ne
Mar.HoUKh. A0.|2 wkH June
Mem. A Cliai-JeH jMarch
Mexican Central sd wk J'ne
6Mex.N..aUliiiesiUay
Mllwaukie A No' 3d wk J'ue
MU.L. Sh.A West Jd wk J'ne
Minn. ASt.LouisI April
Mobile A OhlclMay
MorK^iu's Iju.AT. March
Fash.Ch. ASt.L. May
N.O.A Nortlie.istMay
N. Y. Ch. ASM-. May
«!I.1f.L.Erie AW April
N. Y. Pa. A O. April

N.Y.ANowEuK. April
6N. Y. Out.AW. May
N.Y.Susq.AWcst May

l9t wkj'iie
March
<! wks J uue
.^larch
Wk J'ne 20
May
'2d wk J'ue
2d wk J'ne
2d wk J'ne

1894.

Norfolk A West '2 wka J'ue
Nortlii 111 Ccni'l May .

Nortlieni PaillU- Ma.v
Ohio rentral Jd wk May
Ohio A Miss 3d wk May
Ohio Southern.. May
Oregon Iiiii>. Co. April
Oregon ^hort L. April
Pennsylvania... May .... ..

Peoria Dec.AEv. jd wk J'ne
Phlla. A Erie ... April
PhUa. A Ri-adlnK April
Do ('. A Iron April

Blchm'd ADaiiY.iMay
Ch.Col. A Au;; May
ColiimliiaA(;r. May
Georjfla Pac. . . -May
Va. MiilUiud.. May
West. No. Car .May

Boch. A Pitt»l>'ir id wk J'ne
Koiue Wat.A 0>;. April
Bt. Jo. A We.-it'n. '.id wk J'ne
Bt.L.Alton.\;T.H. 2d wk J'ne
Do (IJraucbesi ',;d wk J'ne

Bt. L. F. 8. A W id wk J'ue
Bt.L.ASau frau. Id wk J'ne
Bt. Paul A DiU'th :id wk J'ne
6t.P..Mm A Man. May
South Carolina.. April
Bo. PacNii. l>lv February .

jSoutheriiDlv. 'March
ArlZdU* March
New .Mexico.. March

Texaa A N. O ... March
Tex. A St. Louis. l8t wkj'ue
ToLA.A. AN. .M. May
Union Piicinc...|April
Otah Centi-al ...1 April
Vlckab'g A Mer. May
Vlcknb.Sh.APae. May
Wab. St. L. A P.lMay
West Jersey !

April -

WUoousin Cent'l l8t wkj'ne

•
0H.224

l,2fl7,82S
lU6,0tlB

il,28'i

81,301
10,U

KlU.OOO
2 1,'263

l.735.(KKi
290,002
.%5,«8'4

119,244
161.850

2,OH8,0"0
28,154

4'2I.OO<
449.:lOO
1(17.400
26.1 8H
41.388

187,'i4B
27.734
9,794

23),?50
24,100
l.%982

108.086
78,14.5
7.221

22.274
17,.iOii

276.3.J5
14,731
37.H'27
i8,yH2
2.5,191
29.01T

225,918
267,433
102,254
203.800
34.800
39,1^1
37,306
25,741
68,153
19,057
3«,9B0
16,H89
77,890
51.932

2'25.385
65.774

109.2.52]
72.790
137.192
10.820
23,540

173,800
125.119
354 72^
167,495
49.900

232,439
1,201,618
393, 18 '2

262.102
1 49.045
85,294
82.705

454.917
901,100
21,130
03,153
31.345

230,76S
116,7931

3,590,169
10,014

246.7191
2,343,973
1,179.970
292,077
46,286
35.617
46,113

121.02T
36,437
24,71"

144,458
15.427
19.406
11.382
13.414
73.939
23,306

483.317
68,846
82,300

238,939
116,166
63.022
75.541
16,017
16.838

1,987,191
52.7551
25,J<0<i

2l,50n
1,0k9.O75

91,'207
26,710

Jan. 1 to Latut naU.

1885.

t
88,543

1.306.000
10^,280

8,136
50.856
K,686

123,(K>0
27.059

2,030,079
306.311
56,103

109,7t'0
164,238

1,832.451
27,074

424,2-11
466.000
108.,5OO
28,983
44,463

219.147
29,856
9,004

204,113
21.987
14,209
81,379
74.524
6.100

25.704
15,168

295.461
10,85^
41.1BI
19.068
17.061
22.101

185,070
315,671
la3.637
179,835
28.8:'2
39.177
44,8t;6
29,517
69.933
17.836
41,110
23.127
80,985
29,381

242,165
67,020

111.9 2.5

59,920
150.455
10,93 4

21,290
158.910
142.774
305,660
190,751
28.475

221,769
1.3»7.726
484.864
275,507
163.126
86,7,S1
91,732

477.8481
1,287,805'

26,016
87,-73,
28,«88:

289.982,
83.7I2j

4,267,173,
1-2.642

279,9231
2.355,673
1,238,079
2:»9,329
48,241
36.637
47.014
137.363
32,124
26,077

132,532
24.86S
21.628
9,963
9,966

76,432
25,539

621,167
73.31(
7'2.!>79i

222,977.
142,562
54,162
f6.440
17.4711
19,630

2,116.520
70.859
30.8*1
.5,611

l,2<:.2,032
93,185

I 22.089

451,599
4,824,406
551.585
188.0.-.7

l,28!i."0:i

28.6 13

3.075.378
521.02C

6,147,763
1,009.781
213.318
478,476

3,335,:<85
8,2a8,879
685.141

10.011.000
10.059.25«
2.358.532
530.(129

1,055,037
1,001,291
755,621
202,744

1,067,15
66,672
76,3 5

2,545,.572
341.746
155.303
.509.618
358,4 47

•1,476.653
3ll,b9a
845.419
447,608
78.927
182,713
674,079

6,836,641
459.326

4,775,038
676.65:

1,006,856
1,127,406
772,028
254,302

1884.

181,419
108,299

1,100,39?
143.6.'S3

6,192.2')2
216.001
351.765

I,: 90,880
676,69j
258,838
518,583
621.74*1
810.678
987,685
879,518
291,595

1,307,345
4,661.111
1,563,954
982.55-'
667.215
405,89'i

417 "^^
5,0 \

4"

17... .:,

l.l7:(..->32

21,632
l.916,3«3
h2;«.683

0,385,119
1,166.44H
207,259
410,089

3.f,2-<,818

7,557,712
622,066

9.791.636
10.111.752
2,5511, 135
695,r.i6
9-i6.0:)7

1,004.135
751,145
202.287

1,191.014
61.800
70.3)9

2,417,'249
305.12!)
144.0.'i6

64-2,682
381.170

1.550,469
30,l.b'77

1,1-20.357
463,868
45.809

215.412
67(1,624

7,648.635
641.971

4,1! 8.435
72S,725
985,647

1,042.668
487.211
239,840

168',350
107,406

1,061.443
130,9:9

6,'250.-251

266,465
335,816

1.314.6-24
713.696
210.457
519,976
S3-,3!6
836.350
928.647
993.2-24
161.679

1,277.655
5.081,368
1,772,382
l.OiO.' 27
677,611
308.958

2,181.552
3.593.923
3 48.746

1,408,901
174.899
901.469
455.483

17,583,955
310,113
937.396

7,904.486
4,018,85'):
1,589,27 9
336.279
286.814
266,212!
673,1651
180,239
489,371
475,15(1
457.957
505,148
320,46!-
266,182

1.887,06»
438,1 85

2,629,470
424,364
184,922;
781,061
422,015
172,609,
220,573!
385,3321
104.601

7,201,606
236,527
172.821
132,814

5,956,624
30:!,674
619.449

2.2.)3.«-20

4,812.463
397.673

1,488.218
178,180

1,070,128
230.421

19.127,075
319,810

1.027.590
9.241.959
4,088,343
1,573,283
319,596
2 70,706
220,001
601,272
161,307
4i»,«82
435,576

622.649
3):i.810
221.584

1.097.093
4 .9,557

2.972,786
44^,901
152,392
740.995
460,732
163,748
232,408
315,564
84,491

7,154.465
303,174
194,413
50.036

6, "274,536
312,165
626.76'J

a Not Inolndtne eamlnen of New York Pennsylvania A Ohio road.
6 l>ecrea.se tills year wholly In mlHCi-llaneous lecelpt-*.
•Not Incliidlriit Mie first six days of January, prootding time when

Beo«lver took poRscssiuii.
t Not laclu.tini; hid. Decatur A Sprlngf. In either year.
( Mexican i-urrency.
Not including Colorado Dlrlslon In either year.

New York City BankB.—The following statctnent xhows th«
condition of the Awwiciatwl Banks of New York City for th«
week ending June SO, 1885:

Bamkt.

VowTark
" n Oo.

' ^'

Avrtt AnuntHt at—

Loans and

-

9.iB».omi
h :i8(i.(i()o

«,7I7.Him
8.(19 -<,(i(Ml

».71:t..M10

». 183.900
3.787.000
7,0'o.aoo
1,943,500
1,04-4,11011

l»,45H.80O
2,4;)ii,:ioo

5. i li'.l.-,!i)(l

1. '11 1.300
1.2li0,00(l

'.l-<8.Si)0

2,8.52,700
1.083.4(m
2.it72.iino

12.U7-i.(K)0
1S,1,42.0;I0
5.U39.700
O.i'J-l.tOO

2.130.-i00
B.5«6.1()0
3.702.0(M)
1. .^00,500
3.207.700
7.476.800
2.456.000
2.131.200
2..f03.600
2.1161.400
1.734.100
2.735.000
B,15l,6'K)
4.4S1.700
1.813,900

17.B72,400l
16.740.000
1,604.1)00
1.093.500

14,273.300
7.384,000
2,305,000
4.561.200
lo.381.700
4,085.600
1.130.900
2,016.900
1.887.700
2.671.400
3,OJ4,700
2.734.000
:,929,400
1.805,500
2,608,200
1,922,300
1.222.100
1.165.200
3.088.000
1,367,300

apww.

4,690.000
:',! 66.000
2.-22 1.800
2.»U3.ll()0
l.nol.400
8.1117.40O
407,000

11.4.11.800
40O.I)m)

1.167,900
9.81)3.200
97&.BOO
7811.300
40,-i.ino
71,000

10'.'.'<00

749.-200
341.8IM)

1.132.(100
5,'24,(.00O
10.335.100

9i2,i;oO
1.6(9.900
516,400

1,04S..->00
77-2. 100
167,700
460.200

5.037,VOO
680.000
638,300
378,500
683.300
643,100
660,000
641.600

1.700,-.;00
215.100

6.627.800
4,610,000
125.000
187.300

6.706,300
3.084.000
817,000

1.171.000
3.783.500
888,600
284.600
472.100
366.600
481,400
071.600
815.400
155.000
31 '6.400
915.8001
885,700
100,300
174.100
944.300
60,70i>

680T0Q
167,20«

lit!
4a,»l̂!,««•

.^luurli-a
i-ri«oix
Cliy
TradMnien's
Pulton
(.'hemloal
.Merchants' Rxch.
Uallatlu Kktlonal.,
HilM-.hars' A llr.iv..

Mechanics' A 'I'r..

(irwQWtch
Leather Mannfrs.
Serentb Ward
MlHte of N. Y
Amerlo'n Bxch'ge.
(Commerce ..

nioiidwar
llorrantll0
i'aclllc . ......
Itepub'.U
Chatham
P(H>ples*
North America ...

Hanover
Irvlnit
Citizens'
Nassuu . .....
Market
8t. Nichnlas
8hoe A Leather..
Cora ExchanKO ...
Continental
Oriental
I niporters*A Trad.
Paik
.Vorth River
Kant River
Fourth National.,
(^'entral National.,
Srtconil National..
Ninth National...
First National
rhlnl National ...

N. Y.Nat. Eich,.
Bowery
N. Y. County
O.-rman-.VMierlc'n.
Chase National...
Fifih Avenue
(lerman Exch'nge,
Geriuanla ...

United States
Lincoln
Garlleld ,

Pilth National I

B'k of the 51eirop..
West Si.ie

Total 21)8.883,800 114651300140.727.000 37l!751.200 9,978.800

The following are totals for sevwral weeks past:

Ufti
Tmitn,

1,388,000

2.r.:.

1.1

2;, . .

940,4.11.
!l4M.6n(l

a,01IH.(K>l'

112.100
169,200

1,417,100
303.600
608.100
203.900
163.000
120.800
1»U.>2IMI

80.800
452.800

1,438.(.-a0
2.816.600
408.800
476,800
603,000
487.700
4-23.100
179.800
622,300
486.000
412..300
89 (.600
310.400
i:.9,«oo
133,1100
404,000
484,000
747.600
3X4,000

2,063,600
2.6M4.000
268,000
144.100

1,668.400
819.000
391.000
69 i.OOO

1,851,500
1,300,500
221.600
121,000
331.800
105,000
258.700
2;O.5il0
430.000
204.800
86.400

293.900
16'2.200
201.000
604.700
734,500

CimiU-

MOJK$i

l,8_'7,r(iio

1.673.600
22.600,000
2.764,600
3.484.500
1,801,700
1,830.000
1.002.500
2.830,600
1,176,100
8,767.400

13.788.000
22.787,200
4.840.100
7.OO1I.8OO
8,038.200
8,223.800
4.080.200
1,786.600
3,871.100
11.291,900
2.990,000
8,498,600
2.826.700
2,515,000
1.921.000
8,0-<2.000
4.431,700
6.181.500
1.878,600

23.078.900
22.363.600
1,898,000
951.500

17.RO&.20O
9,668.000
8,261.000
6.305,400

17,193.800
6.123.'200
1,119.400
2.232,800
2,667.100
2.616.300
3,826.900
3.l8G,'200
2,.H20,20O
2.294.700
a.896.200
2.960.900
1,258,400
1.292,300
4.520.400
1,910.000

e7SJ»0$
873.500
836,900

4'33',003

4a.0M
B,400

i8o'o89
34d.80O
360,000

447*60}

B69',10S

ids'pSoii

98«'908
4s,oea

2'i9'405
180,000
897,000
S5.70O
46.000

433,000

178.40$
196,600
180,000

'iXjSSi

180.000
42.800
174.200
184,300

Loatu.

29G.30T.200
131296,837,300

Specie. L. Tendera. DtpoHU.

S $
114600100 36.171,200
115183200 38.895.600 367.595.600

361.214,300

201298,883,800 114051300 40.727.000 371.751.200

Otnmlotfam

10.116.500
10,137.i>00

Atfi- Cteor'ti

468,877,605
404.261.830

9.978,800440.059.748

Boston Banks.—Following are the totals of the Boston banka :

J'ne 6
- 13
" 20

148,231.300
147.800.900
149.141,500

•Specie.

8.74-;,400
8.733.000
8,751l.!'00

L. Ttndtrt. DejmtiU.'

4.816,700 107,270,700
4,890,600 108,808,400
5,08 ^,•^001 110,079,000

Circulation

22,212,200
•22,075.100
22.061.40(1

An- C'tear*ga

•
70,296,985
62.741.950
69.174,914

Philadelphia Banks.—The totals of the Philadelphia banks
are aa follows:

1885. Loan: Lawfvi Jfotiei/. DepotiU.* OirciUation. Am- Oear'at

June 6
" 13
- 20

74,366.932
74,218,.309
74,655,865

26.898.810
27.734.300
27,176,848

C
77,303,563
77.616,058
78.041,013

7.4S4.J95
7.4P9.586
7,433,008

63,764,947
40.408,26. i

4D,55-2.87»

*Incla(Ung the Item "due to other banks."

Unlisted Securities.—Following are latest quotations for •
week past:

Securifie*.

Atlantic A Pac—Stock....
West, liiv.. Incomes
Cent. Dlv., Ist, old
Cent. L)lv., Ist, new

—

Incomes........ .........

Accuiiiul. land rrant

—

.Via. A 1 -liar. Air L., slock.
1st mort.. gen. bouds. ..

lUL-O'llC.-l

Bank. AMercli.Tel., gen.

M

n. A M. Tel,Co., Rec. Cor.
aoit. U. A K.—New stock
Old

Boat. 11. T.A West Sfk.
Debentures

B'klyii Kiev.. St receipts)
l,.it M.. or wnen i-*8ued ,

.

2il 51., or when Issued..
l.st iiiort

Chicago A Can. So.—
iienv.A Rioiirande—5.s...

Denv.AUioOr. W
Den. R. U. A \V., 1st M.,
ouar. by D. A R. O

RdlAOn Klectrlo Light

—

subs
Kqult. (iasCo.ot N.Y...,
Ot-orgia Pac.— Btovk
Ut iiiorl.,6s

2d mort
ICaoH, Jk Neb,. Isttr'toer

2d trust rer
Keely Motor

Bi<J. Ask.

14 >4

70<,
66
6

17
70
111
90

3>8
44
33>!)

91
68
94S4

39
60
60
136

9«"

86

44»,
6

7
76'

•*

Vi

*\

93

96V
26"

39V

13
97

Securitfee.

Mexican National
Pref
1st mort

M.K.AT.—Income scrip..
N. Y. M. Un. Tel.—Stock.
N. V. W. 8h. A B.- Stock.
Receivers' cirt

North. Pac—Div. bonds
North Rlv. Cons—100 u.c

Ohio Cent.—Rlv. Dlv., 1st
Incomes

Ohio Cent.. 1st M.cer.as.p.
Peusa<Mla A Atlantic
lat mort

Pittsburg A WMtern
lat mort

Postal Telegraph—8tack
1st mort., 6s

Postal TeLA Cable—stock
Sonthcrn Tel.-Stock
let mort. bonds

8t. Jo. A w.,sik inistcer.
St. Jo. A Pao.. 1st tr. oer.

2d lr;:st cer..
Texas A Pac.—Scrip 1 884.
Old scrip
New scrip

Tex.ASt.L..HAAUiv.a8p
M. A A. Ulv., 1st mud

VlcKsb. A aceridiaa .

Pret
Virginia Mldl'od, 6s, inc..
West N. CorottQa.-lst M.

Bid. At*.

S
15
39 <>

63

79 >a
74
la's
14
i>i

"4

76 >«

7
61

>«

8V
><

is'
13

113
44
33
89
S6

76'i.

10
17>*

3H

70

Si"

6
80
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%nvtstvatn't

ThelXTKBTOBs' Sdpplbobt contains a complete exhibit of the

WundtdDtbt ofStatesand Cities and ofthe Stocks and Bonds

mf Railroads and other Companies. It ispublished on the

but Saturday of every other month-Mz., February, April,

June, A uguiU October and December, and is furnished with-

out extra charge to all regular subscribers of the Cheobiclb.

Extra copies are sold to subscribers of the Chboniclb at 50

•tntf each, and to others than subscribers at |1 per copy.

ANNUAL REPORTS.

TYlsconsin Central.

{For the year ending Dee. 31, 1884.)

The report of the Trustees' agent for operation of this road

h«BJust been published. He says: "The Northern Pacific

Railrond Company completed on December 29th its line to

Ashland, but it is not yet fully opened for business, so that

no advantages were derived from this source in 1884. The
Minnesota St. Croix & Wisconsin was also finished on the

same day, but this connection with St. Paul and Minneapolis,

while giving great promise of future advantages to the Wis-

consin Central was not made in time to be of any advantage

to us during 1884. The severe floods of last August did great

damage, both to our property and to lines of connecting road,

0 that large expenses were incurred for repairing bridges,

track, &c., and traffic was interrupted for several weeks. The
lease of the Milwaukee & Lake Winnebago Railroad has

continued to be a source of profit, and has this year earned

for us over and above rental, operating expenses and taxes, a
net profit of $104.47.5."

The report of the General Manager states that the total

e«mings of all the lines operated in 1884 by the trustees (Wis-
consin Central Railroad and leased lines), amounted to

1,429,07.5, being $18,723 less than those of 1883. The ex-
penses decreased as compared with those of 1883 $15,987, or
88-100 of one per cent. After paying operating expenses and
rentals, car service and taxes, there was a balance of $131,679,
being $29,019 more than at the end of 1883. In explanation
of the falling off of earnings, the decrease is accounted
for: first, by the fact of the general depression of business
throughout the country; secondly, by the action of the arbi-
trator in establi!<hing the rates to the Southwest at junction
points in the Northwest so much above the Chicago rate as
to almost preclude the possibility of reaching Southwestern
points by rail with lumber.

ABRINOS. EXPENSES AND RENTALS OF THE WISCONStN CENTRAL BAIL-
«OAD AND ALL LINES OK RAILROAD OPERATBD, DCEIN(J THREE YEARS.
Sourtf—

PaaMDirerg
TntthU
XaUa
SFI"*" •••
SiMpiiigcar
lUaoeUaaeou*

,

1882. 1883. 1881.
$388,-70 $160,127 $435,746
937,131 924,698 916,262
2»,572 15.670 32,666
17,010 20,940 18,578
6.270 12.810 15,610

15.705 13,549

$1,447,798

10,210

81,338,490 $1,429,075
882,902 973,732 957,745

$50.5,588 $174,065 $471,330
253,120 351,405 319,650

TMkI im>u eamlneg $1,338,490
I«n operating expeiuea 882.902

IfeteamlnKfi
PMiiot rentala, car soiTlce & taxes

2»'»°'=e $252,467 $122,660 $151,679
LAND DEPARTMENT.

The report of the Land Department shows 831,700 acres

£Sr«^fl '." ''2.1*^1 «'*"'• ^" ^^^ ''007 acres were sold for
1*0,678: also $13,857 received from sale of town lots, and
»57,46.. from stun.page. Up to the close of 1884 the grand
total of sales in the land department had been as follows

:

Itf,304 arrea o( land for j,,-, =,„
i£'L';i?'"° '"*"'"<• i« blocks .::." ^llil^424,883 ii pine stumpage ....:......".:;.::.•.:::•.:•.: eloilli

'5;jJi"nMi,2:iifJ"/^""^ .'»""> contracts Jan. 1, 1885, ex-*^''^''*'^''*OWMTC Of Interest due and accrued .°
. . . . . $106,078

eUtmgo & Western Indiana BB.-Belt Hallway of Chicago.
(For fie year ending Dec. 31, 1884.)

Thereport for 1884 of these important local railroaxls in

au3 P?, J^nf ""'-"'^^L^''^-"'?'^
published. Mr. John B.

M?v .riru-®"''
'^'^^^^ "1 Ijis report of the C. & W. L

«^«:?" ;
This TOmpany was organized June 6, 1879, and wasop«»e^ for traffic in May, 1880. Upon January 26, 1883

1

ooMobdafion was effected with the South Chicago & Western
iShS^S r u'^iS^M < o»Paay. and the Chicago & Western

Polk street has very greatly increased tbe value of the prop-
erty, so that when sold it will be at a handsome profit above
its cost."
There are four main tracks (23 miles), 88 miles ; sidings, 10

miles ; freight and passenger yards, 33 miles ; total, 132 miles,
53 miles of which are leased to the Belt Railway Co. of
Chicago.
The equipment consists of 13 locomotives, 100 gravel cars,

50 stone cars, 30 hand cars, 5 caboose cars, 1 wrecking car,
most of which are leased to the Belt Railway of Chicago. The
Elevator "Indiana," with a capacity of 1,500,000 bushels, ia

also leased to the Belt Railway Co. of Chicago.

RECEIPTS AND EXPENDITURES IN 1884.
Drafts on Drexel, Morgan &Co $535,793
Cbarges to our account for commissions and interest 26,900
Cash from trustees 86,552
Voucliers on hand unpaid but charged out 38,507
Cnsh on hand .Ian. 1, 1884, Treasurer 97,803
Miiterlal on band January 1,1884 16,437
Accounts receivable unpaid January 1, 1884 16,212
Fents.etc, on surplus i)roperty 37,083
Proceeds froip sales of surplus property 112,622
Sundry other accounts collected from lessees, etc., accrued
and due prior to December 31, 1881 382,336

Total receipts $1,350,287
Expenditures on account "Property Account" $560,.'>53
Unpaid vouchers December 31, 1833 127,726
Surplus not required to pay interest on bonds, and returned
by this company to lessees 19,122

Bills payable (deferred payments on real estate) 22,250
Payments on acciunt joint e.vpenses and other accounts for
lessee roads and still due from them 174,348

For material on h.aud December 31. 1884 16,013
For sundry other disbursements and accounts due 319,090

Total expenditures $1,239,103
Cash on hand. Treasurer, Deo. 31, 1884 111,183

Total expenditures and cash on hand $1,350,287
FINANCIAL STATEMENT DEC. 31, 1881.

Cost of property ! $14,297,790
Accounts due and unpaid 327,488
Cash—In Trustees' hands. $63,202

In Treasurer's hands 111,183— 174,383
Cash in Drexel, Morgan & Co. 'a hands to pay coupons 81.283
Material on hand 16,013

Total assets $14
LiabUUiei.

Capital stock $5
General morrgaxe Dec. 1. 1882 $lb,5d6,6bd'"'
Leas canceled C. &G. T Railway aocoiint 1,603,333— 8,
Vouchers and current accounts
Bills payable (deferred payments on real estate) .".'..'.'

Coupons mainred and not presented for paymen t
Income account
Sinking funds ,,',

Interest due on bonds ..''.

,896,962

,000,000

896,666
44,341
17,000
6,285

49,718
825,987
36,983

Total liabilities $14,996,962

BELT RAILWAY CO. OF CHICAGO.
{For the year ending Dec. 31, 1884.)

The following exhibits show the result of operations for the
year ending December 31, 1884.

JULES OF ROAD OPERATED.
Istmaiu track ^ . 32'15
2d main track

"
20'89

Sidings '.'.'.'.'.!'.'.".!'.'.'.'.'.'.'. 20-80

Total 74-14

The equipment (except 3 locomotives owned) leased from
Chicago & Western Indiana Railway Company.

EAENING8 AND EXPENSES.
The earnings -were $216,411
The operating expenses were 1 86,297

Earnings above operating expenses $30,114
Rental and taxes , 12; 820

Net loss for year
riNANCIALj STATEMENT DEC. 31, 1884.

AsaeW
Bonds of the C. AW. I. R. R. Co.. cost
Construction ,
Ecxuipment .'.....'......'.'..'.'
Accounts receivable '^

Cash '.'..'.'.'.'.

Baiauee .'.'

91,705

$201,233
60,337
15,494

y 61,959
9,182

172.183

Total $520,891
LiahUities.

Capital stock
; $200,000

Accounts payable, includes taxes for 1884 not due until

Bills payable 12,000
^ans 150,000

Total $520,891

GENERAL INVESTMENT NEWS.
Atlantic & Pacific—The Boston Transcript says :

" The
Atlantic & Pacific earnings are improving the present month,
but up to June tliey were very light, although the company
carried its full proportion of tonnage and a little over under the
Trans-Continental and Southern Pacific pool allotments. From
the present outlook, the gross earnings for June may approach
$150,000. The company's net earnings for the six months
ending July 1, 1885, are understood to be very light, but the
company will meet its July Ist interest of $480,000 by the
recent land sale for $130,000 ; traffic rebates from the Atchison
Topeka & Santa Fe and St. Louis & San Francisco railroad



June 87, 1885.] THE CHRONICLE. 763
companies, estimated to amount to above 1 100,000 ; and by
loan advances from tlie proprietary companies—the Atctiison
and tlio "I'risco."

Bnnkerti' & Mcrclinnts' Toleirrapli.—The property of this
coinpiiiiy will be sold in foreclosure on July lOtli proximo,
and not on June 37th as heretofore stated.

Broadtray Unilroad.—Messrs. Vermilye & Co. have pur-
chased 1^800,000 Jlroadway .Surface Railroad 1st mortgase 8 per
cent bonds, due July 1, 1924. Tne road ia bonded for^l,500,-
000 Ist niortRBKe and #1,000,000 second mortgage. Stock
amounting to $1,000,000 is owned by Broadway & Seventh
Avenue liuilrond, and will not he offered for sale. Of the
first mortgage bonds, ij 1,000,000 having already been placed
privately, $500,000 are olTored for sale at 111 per cent and
accrued interest.

Canadian Pnciflc—The annual report gave the following
statement of the company's lands :

" The laud sales for the past year have been as follows : 798,-
584 acres, at an average price of |3 01^^ per acre.
Tho totiU salfsup to Dec. 31, 18SI, were 3,'Ao.l87 acrei.
i««8 oiiiioL'lo'l »iUcs 129,921 "

Total 3,000,263 acres.
" These canceled sales were the result of failure on the part

of the purciia.sers to carry out the terms of their contracts—m some cases as to cash payments, in others aa to cultivation."
* • » «

LAND OKANT MORTQAQE.
" The following was the position of the 5 per cent land grant

and mortgage bonds on Dec. 31, 1884 :

Total issue «25 GOO 000
Deposited wltb tUeOovemmciitasaeoniiti'under
the oonlract. without Interest 5!J,000,0>0Hem by the Gi>venimput under the Loitn act,
1884, without Intorcit 8,996,000

Redtiomcd by laud sales and oanoeled 7,316,000
21.312,003

Bal.ince outstanding $3,638,000
/,'.-^S'}^'^st this balance the company hold interest-bearing

obligations on land sales contracts amounting to |2,078,386,
and has on hand ^728,500 unsold bonds."'

Central Pacific.—Tlie Central Pacific Railroad Company has
asked the Stock Exchange to list $5,000,000 of 6 per cent bonds,
dated June 1, 1885, and payable June 1, 1915. Holders of
these bonds have the privilege of converting them into capital
stock within eisht years from date, no conversion to be made,
however, at less than 50 per cent of the par value of the bonds.
It is desired to have the bonds listed now in order that the
floating debt may be funded as rapidly as possible, also that
the Oregon branch may be finished so as to make one continu-
ous line from San Francisco to Portland.
Cinn. Hamilton & Dayton.—At Cincinnati, June 16. the

annual election of directors of this company took place. Presi-
dent Jewett stated to the inspectors that he was present to
vote 20,000 shares of the stock intrusted to him for that pur-
pose, but that in view of the legal proceedings and an alleged
injunction he would decline to exercise the right to vote, and
would leave the choice of directors to those stockholders not
interested in these proceedings. The election resulted in the
choice of Hugh J. Jewett of New York, G. C. Waite, John
Carlisle, A. S. VVinsl.iw, William A. Proctor, William Hooper,
Seth L. Thompson, Jlatthew Addy and F. H. Short of Cincin-
nati. The board of directors elected Hugh J. Jewett, Presi-
dent; C. C. Waite, Vice-President and F. H. Short, Secretary.
Connotton Valley.—At Cleveland. O., June 24, at a'meet-mg of security holders of the Connotton VaUey Railroad, the

name of the Ime was changed to the "Cleveland & Canton
Kailroad. The total vote cast for directors was 213,645. Of
on?*^ i^u®

^^°°'^ P'^^^y ^'^^ 139,381, and the Parlin party 73,-

??^A, X"® ®'8ht Ohio directors elected were Samuel Briggs,
E. T. Blood, Seth T. Paine, W. R. Bell, A, S. EmeryInd
Albert Rokusek of Cleveland, Samuel Allen of Dell Roy and
Hon. Isaac H. Taylor of Carrollton. The seven Boston direc-
tor elected were H. A. Blood, W. O. Chapman, William
Rotch, A. >i. Parhn, Liberty Bigelow, J. B. Thomas and Fran-
cis Bartlett.

Denver & Rio Grande.—The joint scheme of reorganization
(represented by the committee here of which Mr. Coppell is
the chairman) is now fairly before the public, and deposits of
over 11,000,000 of the consolidated mortgage bonds have been
made with the U. S. Trust Co. by leading bankers and othersm the past few days. It is expected that between London,
Amsterdam and New York a majority of the consolidated
bonds will be under control of the committee at an early day.

i.(?/f^"A!%''"^'**®''
bonds held abroad are estimated to be about

f10,000,000, and most of these are .said to be heartily in
favor of this plan of reorganization.

East Tennessee Virginia & Georgia.—The gross and net
earnings since July 1 have been as follows:

July 1 to Dec, 31 $2,129,343
Jaouary* 287,326
February 311,894
March 32.1,l0i>
April 27(i,(;93
May 276,334

. Gross Earnings, ~-
1884-8.% 18SJ-81.

Vi0S.9-<5
'317,98^
820,392
311,109
291,519
295,40i

. y«< Earnings. ,

1881-85, l(j,s3-84,
$^55,039 $1,072,083
172,92.5t 77,937
111,878 114,795
81,881 148,2;il
41,-21 9,-«,l72
25,338 99,761

Total 11 mos $3,605,995 .$3,865,453 $1,293,882 $1,610,959

* Not Inoludlnjt the first six days in 1885, durlnir which time the roadwas not operated by loeelver.
( Beceiver incurred only such expenses as were absolutely neccasary.

Flint A Pero NarqnAtte.—The Boston Herald sarsof this
company s»t<K:ks: 'The common receives a wtback in the
reduction of thu preferred dividend from 8K *^<^ •^' o.,.nt
This ij the dividend for the first half of thr'~ ,.ir
and It remuiiM to be seen whether, from the la m ,„pnt
or other source, the company can obUinthe fundK iit^cMMMry tomake tlio July, 1883, an(I January, 1880, dividends amount to 7
per cent. If it cannot, the 7 per cent rate will be iotemipted,
and the hope of the common shareholders will b« amin
deferred. The preferred slock muit receive 7 per cent annual
dividends for five consecutive years before the common stock
has a hen upon the income. Any Interruption nectwitates
beginning anew. Seven per cent has now been paid two coor
secutlve years."

*^

Gnlf Colorado* Santa Fe.-The stockholders of the Gulf
Colorado & Santa Fe Itailway Company have changed their
second mortgage BO as to reduce the limit of issue of bonda
from f13,000 to $8,000 upon each mile of main track. Four
thousand dollars per mile, it is understood, will be used In
exchanging the old second mortgage bonds now outstandiHR
and in present construction of road, and the remaining $4,000
per mile will be held in reserve by the company. The reduc-
tion of the authorized bonded debt by $5,000 per mile ought
to enhance the market value of the bonds aa well as the
stock of the company.
Indianapolis Decatur & Springfield.-It is stated that the

reorganization is progressing favorably, and more than a suf-
licient number of the second-mortgage bondholders have
assented to the plan proposed and signed the agreement. The
committee named thereon have had their first meeting. Of
the $2,778,000 outstanding, $2,009,000 have assented to the
plan of reorganization. A notice will shortly be published to
bondholders requesting the deposit of second-mortgage bonda
in one of the New York trust companies to be hereafter desig-
nated. Holders of $1,419,000 first mortgage bonds have funded
the April and October coupons in accordance with the propo-
sition made by tne company April 1.

Mexican Central.-The bonds have fallen oil heavily, on
account of the report that the Mexican Oovemment would
discontinue (for a time at least) the payment of railroad sub-
sidies. President Wade of the Mexican Central is reported as
savingthat the company has $772,000 cash above all floating
liabilities, and can earn its scrip and debenture interest of
•?634,000 per annum and one semi-annual coupon of $1,280,025,
and have a small annual balance, without recourse to the Gov
ernment subsidy. President Wade is perfectly confident that
General Diaz is a firm friend of the Mexican Central enterprise,
and has done what he believed to be for the best interests of
his country under the circumstances. He also believes that
the suspension of subsidies is but temporary.

N. Y. Chicago & St. Lonis.—A press dispatch from Cleve-
land, June 25, said that in the suit of Shethar and McGourkey,
trustees of the equipment bonds, which are payable $400,000
per year 1885 to 1893, Judge Jones in the Common Pleas Court
decided that as business was bad, $200,000 a year rental was
all that the road could afford to pay, and the receiver was
ordered to pay this sum in quarterly instalments and to keep
the equipment in good order.

New York State Bonds,—At Albany, June 25, bids to the
amount of $2,000,000 were received for the $1,000,000 2)^ per
cent Niagara Park bonds. There being no bids above par,
the Comptroller awarded $40,000 of the bonds to the United
States deposit fund, .$60,000 to the common school fund and
$900,000 to the canal debt sinking fund.

New York Stock Exchange—The Governing Committee
of the Stock Exchange has admitted to dealings at the Boajrd
the following securities :

Cleveland CoUimbcis Cinclnniiti & Indianapolis Railway Company—An
.id.1itlon»l$ 1,000,000 of thcK«neriil oonsoll'lated 6 per cent bonds ot
1931, niakinc tlio total now listed $;i.50O.O0O.
Now York Centrj,! & Hudson River Railroad Company—An add'tlonal

$1,350,000 of the debenture 5s of 1904, inakiiis? tlie total amount now
Imted $7,850,000. The new bonds will be used in paying off $1,751,000
of Hudson River seconds which matured on the 16ih Inst.
Fort Worth & Denver City RHilroad Co—An ad litlonal 6,800 shares—$1J80,00D of common stock Issued at the rate of $20,000 per mile onSt

miles of new road.
Oliio & Mississippi Railway Company—First fteneral mortf;age 5 per

cent bond.s due June 1. 1932. to the amount of $3,216,000.
Pittsburs McKeesport & Youiclilo)?hpny Railroad Company—Cnnsoll-

date<l stock to the amimnt of $3,000,000 and Urst mortga<e 6 per cent
iMmdsduo July 1. 1932, to the amount of $2,250,000, guaranteed by
Lake Shore & Mich. Southern.
Sodus Bay & Southern Railroad Compiny- First mortgage 5 per cent

gold boii'l.s duo July 1, 1924, to the amount ot $500,(100.
Haltimore & Ohio R lilroad Company—Oold bunds bearing 6 per cent

Interest to the amount of $10,000,000. secured by a pledge id the entire
isiue ($IO,000,OjO) of tiicspcond consolidated mortgage bonds of the
Pittsburg &, Conneiisville Railroad Company,
Northern Pacific.—The gross and net earnings for eleven

months of the fiscal years 188 4-5 andlS83-4are as below; in net
earnings as shown, rentals and taxes have not been deducted :

. Oross Earnings.'
18«4-5. I8'<3-4,

July 1 to Dec. 31.$6,H'27.719 $0,«17,'>89
January 5.^3..'.82 614,102
i-'eliruary ."169,364 52t>,085
March 691,012 P7«.956
Apiil 877,665 1,441,515
.May 901,100 l,2r(7,S05

1884-^.
$3,359,569

113.003
168,009
237.138
399,581
438,155

Ve< Earnings.
1883-t.

$2,9^.645
164.809
91,283

4-i8.^48
843.347
635,226

Total 11 ran8$10.221,642 $11,460,452 $1,713,463 $5,145,155

—From July 1 to June 1 in 1834-5 land sales were 295,455
acres for $1,471,05.5, including town lots.

Northern Central.—The earnings and expenses for May
and from January 1, in 1884 and 1885, have been:
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Orou earnloM.
Operattng expenses . .

.

, Hay .

1885. 1881. _
...$151,917 $177,847

271,117 283.491

ay
1885. 1834.

82,181,552 $2,203,620
1.274,358 1,S91,906

Welearninis $133,469 $194,356 $907,194 $311,714

OraroB P«ciac.—This road was completed about the close

oflMt year from Yaquina Bay. Oregon, to Cor^all.s, about 70

mu" Very aoon afterward, however, it was badly damaged

bTwashouts, reiiuiring a considerable expenditure for repairs.

T^e repairs were made and the company commenced runnmg

a mixed train over the road. Owing to a recent strike of

emriovea and the burning of timber in one of the tunnels,

traffio'is temporarily suspended.

Oregon Short Line.—Earnings and expenses for April, and

elace January 1, have been as follows :

ilpri/ . <— I w* J*"*. 1 '* ^'"y '~~

1885. 1884. 18 35. 18^4.

OtOM earnings $146,793 $83,712 $iJ5,433 9}}}e,i^?

OlWrMlog expenaos 90,236

$56,557

58,9.i3 352,821 281*,2nl

$102,662 Def.$52,829Vctwumlllgs $56,557 $24,759

PeMSjlTsnia Bailroad.—The gross and net earnings in

May and for five months, are speciaUy compiled for

the Chronicle in the tables below. In May, 1885,

there was a decrease of |376,704 in gross earnings and a

decrease of 384,199 in net, and for the five months a decrease

of |1,8-{3,130 in gross and $1,418,800 in net compared with 1884.

On the lines west of Pittsburg the net returns show a decrease

of $146,823 in May, 1885, compared with May, 1884, and a

decrease of |221,698 for the five months in 1885.

UNES EAST OF prTTSBDRO ASD ERIB.
—Orou Earningt. . . ^et Earnlnqs.
1835. 1884.

Jinuary $3.277..i22 $3,574,233
Fcbraarv 3.075,700 3,128,733
Manli 3,635,871 4,002.627
Antll 3,704,890 4.1S6,3(.9

IJigr. 3,890,469 4,267,173

Totsl 5 mos.... $17^533,955 $19,427,075 $5,610,415 $7,029,216

As to the luies west of Pittsburg and Erie, the monthly re-

ports issued in 1884 and for the current year show the results

below. The company's returns, however, state a loss for the

five months in the present year, compared with the year 1884,

of only 1132,313.
USES WEST OF prrrsBUEo & erib. ^a

Stl Surphu over all LtabitUles.
1885. 1884.

$73,120 Def. $106,556 Inc. 33.136
190,780 i>et. 150,051 Dec. 40,729
56.010 Def. 108,883 Inc. 52,843
70,443 49.682 Deo. 120. 1-25

191,577 Def. 47,754 Dec. 146,823

Jaauwy l^of-

Felim»ry Def.
Mareb Def.
April Def.
Mar Dii'-

Total 5 montba Dof. $385,260 Def. $363,562 Deo. $221,693
' Rochester & Pittsbnrg.—Unless the opposing stockholders
take an appeal, the Rochester & Pittsburg Railroad will be
sold at auction. Judge Angle of Rochester having directed a
judgment, of foreclosure and sale, the exceptions to the refer-
ee'f report relative to the ownership of the bonds, &c., being
overruled. The Court finds the amount due on the bonds in
ouestion is the sum of $2,051,293, and confirms the report of
the referee as modified and amended, and orders that the prop-
erty of the defendant corporation be sold to satisfy and pay
the amount due upon the bonds, together with interest and
costa. The Hon. John M. Davy is appointed referee to make
sale of the property, such sale to take place at the Court House
in Rochester on proper notice, and that either party to the liti-

gation may bid at such sale.

St. Joseph ii Western—St. Joseph & Grand Island.—
The following gentlemen will compose the new board of
directors of tlie reorganized St. Joseph & Western Railroad
(the road is known as the St. Joseph & Grand Island) : John
F. Dillon. Jamps H. Benedict, J. M. Lichtenauer, William
Strau«8, F. R. Pendleton, E. C. Benedict, Isaac H. Bromley
Oliver Ames, Samuel Carr, Jr., S. R. Callaway, Judge Usher'
U. P. Dillon and A, L. Williams. The capital stock of the
new company is $4,600,000. An issue of $7,000,000 first mort
bonds and $1,680,000 second mort, bonds has been authorized
James H. Benedict is the President. Earnings and expenses
?LV^ ^'- "^- * "^eat. RE. for three months ending March 31
188-j, were as below.

v.»>._ /.?J':.~.
*'*• ifarcli. Total.

!»r.eWpe;.iii;'l?:8?! ^'^ll\ ^'l^m '^Xf^-^i

HeteamlDga $2»,-<7l $33,212 $60,799 $123,912
--The operating expenses are exclusive of taxes, about

$4,000 per month. '

-At Omalia, Neb. June 19, the Hastings & Grand IslandRaUway. a link of the St. Joseph & Western, running from
Haatrngs, Neh

, to Grand Island, was sold. The purcha^eSwere James H. Benedict, Francis K.Pendleton andWH
SZ-n'^'"']'"^.^^

$251,000 being the only one made. Thei;gentlemen tendered in payment $375,000 in first mortgagebond., at a valuation of $247,6M. and cash to the amount If

S'tbe Court^T^i*","'^'®**^?'*^*'*'' ^^^ ^'^'e confirmed

nf.; „f^»^" ^'i* 1*1® ^^ "**« pursuant to the generalplan of settlement of the St. Joseph & Western matter?

ntiit^^^-^^}^
Boii<lg.-At St. Louis, Mo., June 25, the sale

V^^^^^IJl''\ ^t^T ^"''^ °f ^he City of St Louis!

W. H. Rhawn, W. H. Fisher, J. J. Hill, E. W. Winter, H, P.
Upham, James Smith, Jr., and Roswell Miller. Officers—W.
H. Fisher, President ; W. H. Rhawn, Vice-President ; P. S.

Harris, Secretary and Treasurer ; James Smith. Jr., Solicitor.

Executive committee—Messrs. Fisher, Hill, Winter, Upham
and Miller. The new directors are Messrs. Drake, Earle,

Fisher and Miller. They sucoeel P. M. Meyers, Marvin
Hughitt, A. Manvel and S. S. Merrill.

Shenandoah Valley.—The committee appointed in Phila-

delphia by the general mortgage bondholders of the Shenan-
doah Valley Railroad to prepare a scheme for the reorganiza-
tion of the company, find it essential that they be specially-

represented in the suits now pending in Virginia, which have
been instituted by the Fidelity Insurance Trust & Safe Depos-
it Company of Philadelphia as Trustee, and which suits must
result in a foreclosure under one or the other of the two mort-
gages. The committee, therefore, recommend the deposit of
the bonds with the above trust company, which will issue

receipts for them as received. To meet expenses, holders ara
requested totteposit with the company $3 per bond. The case
will come up before the Master July 20.

Sonth Pennsylvania.—In the suit of Ralph Bagaley against
this company the main facts brought oat on the application
for a receiver and an injunction are substantially as follows:
In May, 1883, Mr. Bigaley, together with thirty others,
among whom were William H. anl William K. Vanderbilt,
Andrew Carnegie, Stephen B. Blkins and James B. Colgate,
entered into a written contract whereby they subscribed $15,-

003,000 for the purpose of acquiring the property of the South
Pennsylvania Railroad Company, with a view to completing
that railroad from the east bank of the Susquehanna River to
the west bank of the Youghioa;heny River. William K. Van-
derbilt, H. McK. Twombley, Franklin B. Gowen, David Hostet-
ter and Henry F. Dimook were appointed a committee of the
subscribers and they made four calls of 5 per cent each upon
the amount of the subscription. Last December all the mem-
bers of the synlicate, except Mr. Bigaley, consented to a
modification of the agreement, so that th'i subscribers were
not to receive their share of the $30,000,000 of bonds which
the railroad company was to issue until 50 per cent, instead of
30 per cent, of their subscription had been paid. The commit-
tee made a fifth call upon the subscribers for 2 per cent of
their subscriptions, and all made payment except Mr. Bagaley.
He claims that the change from the original plan was
unauthorized, and that he was entitled to receive his stock
and bonds after payment of 30 per cent, as per the original
agreement. The committee made a contract with the Ameri-
can Construction Company to build a road upon a basis of
$30,000,000 of stock and $30,000,000 of bonds. The commit-
tee were to receive $1,000 each of bonds and stock for every
J1,000 of money advanced to the Construction Company. Mr.
Bagaley claims that this contract is in contravention of the
constitution and laws of Pennsylvania, because all of the
$40,000,000 received by the Construction Company in excess
of $15,000,000 is a fictitious increasn of stock and indebted-
ness and is unauthorized and void. Mr. Bagaley also charged
that the members of the Construction Company are members
of the syndicate; that the Construction Company had no
assets; that its capital had not been paid in, and that its cor-
porators are not responsible men.

Toledo Ann Arbor & North Michigan.—The Toledo Ann
Arbor & North Michigan Railway has just executed a contract
with a syndicate to connect their Southern and Northern divi-
sions by the construction of about forty-two miles of line from
South Lyons to Owosso, Michigan; this interval having been
hitherto filled by using existing lines of the Grand Trunk
between the same points, but a longer route. The contract
provides for the completion of the gap by Nov. 1, when the
Toledo Ann Arbor & North Michigan will have a continuous
line from Toledo to St. Louis, Mich., 145 miles long. The
Toledo Ann Arbor & North Michigan Railway have also con-
tracted with other parties, who are to construct the line north
from its present northern terminus at St. Louis, Mich., into
the pineries, and open it to Mt. Pleasant, twenty miles further
north, by Nov. 1, which will carry the Ann Arbor line into the
heart of the white pine district, and give that company 165
miles of continuous line, wholly its own, from Toledo into the
best portion of the pine lumber districts of Michigan.

Toledo Cincinnati <& St. Louis.—Tleoeive: W. J, Crai:', of
the Toledo Cincinnati & St. Louis Railroad, tiudered hisresij;-

nation to Judges Gresham and Wood in tlie United States
Court, Indianapolis, on June 19. The reason of this action, Mr,
Craig says, is that during his nineteen months' receivership
the property has been unable to earn its expenses any month
of its existence. The demand of the Quigley committee for
the control of the road is met with assent provided they guar-
antee the Court against further losses. The Quigley people
will not do this, but will guarantee the Toledo division. The
Corbin committee offer to take the St. Louis division on the
same terms, so that the road is liable to be divided and sep-
arate receivers appointed. But the matter will come up for
argument this week and probably be settled.

Virginia Midland.—This company, forming part of the
Richmond & Danville system, now announces the payment of
a back coupon on the cumulative income mortgage bonds, and
on July 1 the Central Trust Co. will pay the 3 per cent cou-
pon which fell due July 1, 1884. This issue of cumulative
income bonds is very similar in form and tenor to the cumula-
tive debenture mortgage bonds of the Richmond & Danville Co.
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COMMERCIAL EPITOME.
Friday Niout, June 26, 1885.

An incident of tlie past week is the occurrence of a " cold

snap " in extreme northern latitudes. Reports of damage
therefrom to spring crops caused on Tuesday a sptfculation in

corn and oats. Otberwijc crop reports have been f^enerally

favorable, and speculations for the rise in staples of agricul-

ture have not been successful, Progress has been made in the

adjustment of labor troubles, and labor has been in most cases

successful in obtaining the whole or a part of the concessions

demanded. A financial crisis in Mexico was felt to a sligh^

extent on our Stock Exchange, and a general revival in our
trade in the course of a few weeks is confidently anticipated.

Lard futures were dull early in the week, declined later

under freer olTerings, closing to-day fairly active and steady

at 6-73c. for July, 6-89o. for August, 7-02c. for Sept. and 713c.
for Oct. Spot lard is also lower, with more doing at the re-

duction, closing at 6-55c. for prime city, 6-75@87*7.i.^c. for

prime Western and 6'90c. for refined for the Continent. Pork
has favored buyers and closed dull at .$9,3$9 50 for extra

prime, $11 25 for mess and |13@|13 25 for clear. Cut meats
have continued to show activity and flrmness— pickled

bellies S'^QS'^c., shoulders 4^@nc. and hams 9>^@10c.
Smoked bams are quoted at 10)>.^(i^llc. and shoulders at 5jV^@

6c. India mess beef is dull at $19@<f '21 per tierce; extra mess
quoted $11 and packet $13(a|13 per bbl.; beef hams are firmer

at $21 per bbl. Tallow has been active and closes steadier at

SJ^c. Oleomargine is quoted at 678@7c. and stearine 8c.

Butter has ruled steady at 16@20c. for creamery. Cheese has
varied but little, and closes quiet at 5}^@7}^c. for State fac-

tory. The number of swine slaughtered at eight Western
towns .March 1 to June 17 was 1,933,800, against 1,659,813 at the

same towns for the corresponding period last season. The
following is a comparative summary of aggregate exports

from October 27 to June 20.

18^4-85. 1883-91
Pork llx. 35.934.(100 20,389,400 Inc. 9,S44,600
Bacon lbs. 294.278,019 232.621,896 Inc. 61.636,1?>3
Lard lbs. 19ti,216,701 140,193,635 luo. 56,023,076

Coffees have l)een less active on the spot and prices have
been barely sustained. Options have declined, but to-day are
steadier and fairly active, closing at 6-75c. for July, 6-90o. for

August, 7c. for September, 7'05c. for October, 7'lOc. for No-
vember and 7'15c. for December. Raw sugars have been dul^

and closed nominally lower, with fair to good refining quoted
at 55.i^@5J^c., and refined also lower at 63gC. for standard
"A" and 7)^0. for crushed. Molasses has also been dull and
drooping, closing at 20U(a21c. for 50-deg. test. Teas are
easier; standard Japans offered at 21i^c. for July and 21J^c.
for October.
Kentucky tobacco has been very dull, and 60 hhds. for

export are about the only business that can be recorded.
Prices are barely steady. The movement in seed leaf con-
tinues very large, and sales for the week aggregate 2,470
cases, as follows : 300 cases 1884 crop, Wisconsin Havana seed.
p. t.; 200 cases 1884 crop. Pennsylvania Havana seed, p. t.; 350
cases 1883 crop, Pennsylvania seed leaf, 8(31 3)^0.; 300 cases
1883 crop, Pennsylvania peed leaf, 8@10o.; 350 cases 1881 crop,
Pennsylvania seed leaf, C^lOo.; 130 cases 1883 crop, Wisjonsin
Havana seed, 14@35c.; 100 cases 1884 crop, Ohio, for export,
5>^c.; 600 cases 1884 crop. New England, 14@16c., and 250
cases sundries, 5i^@35c.; also 500 bales Havana, 60c.@|l 10,
and 350 cases Sumatra, |1 20ia$l 65.
The speculation in crude petroleum certificites has been

very active in the past few days, and prices have materially
advanced, owing to a better export trade and a comparatively
moderate production. The close to-day was at 873^@87>^c.
Crude in barrels quoted at 7@7igC.; refined in barrels for
export. 83., and in cases, 9Ji@10(^c.; naphtha, 6Ji@7o. The
speculation in spirits turpentine was quite dull early in the
week, and prices declined, but yesterday there was a partial
recovery, and to-day a fresh advance, closing at 37c. on the
spot, with a sale for September at 37i^c. Rosins are firm at
|1 17i^@|l 20 for strained.
Meials have offered few features of Interest, and at to-day's

exchange pig iron certificates were flat and unchanged ; bid?,
bids 115 aO&^loJi; |16 .50@*10'8 asked. Tin weaker for
early, but steady tor late, deliveries; 15 tons September sold at
19-05(a :9-70o. Tin plate firm at |4 17i^r(i|4 30. Copper
weaker for Lake at ll@lli^c.; Baltimore firm at 10-30^10J.^(:.;
Orfordsteadv at lOSO^lOJ^c. L^ad easy at 3-80J3-95i:. for
domestic. Spelter nominal; foreign, 4-60@4-70o.
Ocean freights showed decided activity on Wednesday in

grain shipments, and were again quite brisk to-day at 2^i(t
2-^X'l- to Liverpool, 2f^d. to Hull, S'^^d. to Glasgow, S'gd. to
Newcastle. Petroleum charter.-) have also been more active, and
late business induces several vease's with refioeJ to the Bjiltic
at 8s.(3 3s. 3d. per bbl.

COTTON
Friday, P,

Tme MOVKMENT OF Tint ri...iv nu i.,.ii,.

from the South to-night, in

this evening (Juno 2«). tl.<

bales, against 2,877 Iim

week and ».ni7 hnl.

reoeipta sini'.

4.783.041 I.;,

deoraase suK^, .^.<,,;^T,i...„i ;, ,.,.i-i.

v., June 26, 18M.
I ' r t,.l....r..'n

4,1^9 ttttlnm the prevujua
in(H>: makmg the total

:'>0 bales, agaiiut
S4, ahowing a

}ttet(pt$at— tat. Hon. TUM. Wtd. Thur§. JH. IMoi.

Oalveaton ISl 17 .... 3 2 &I S24
Indiabuin. Ao. •••• •••• .... .... 8 H

Mew Orleaufl... 950 13 «e 30 17 225 1.299
Mobile 43 21 I S I ft 76
Florida 10 10
flavannab .... 10 .*.• 2 4 11 27
Bmnsw'k, Ac ... •••• .... • > •••

Cliarleaton 4 4 11 I 5 8 33
Pt. Royal, ito. .*.. .«.• • •• ....

WlliiilnKton.... 2 .... 1 .... • >• .... 3
Moreh'd C.,Ao -—

.

• •.• «... ••> .... .... ....

Norfolk 1&8 26 24 19 s 8 240
We«tPo|]it,<)us 45 45

New York .... .... *.«> .. . ..

3 101 14 121
Baltimore •>••

Phlladolp'a, Su>. 21 22 13 .... 22 78

Totals this week 1,332 217 83 82 48 393 2.135

Forcomparison, we give the following tableshowingthe week's
total receipts, the total since Sept. 1, 1884. and the stock to-night
and the same items for the corresponding periods of last year.

SeeeipU to

June 20

Qalveaton
lQd'nola,&o

(Tew Orleans.

Mobile ....

Florida . .

.

Savannah
Br'swTt.&o

Charleston...

Pt.Royal.&c

WUmlugton.
M'headC.Jsc
Norfolk

W.Polnt.&o.
New York...

Boston
Baltimore ...

PhlIadel'a,Ao

Total

1884-83.

Tliis Since Sep.

Week. 1, 1884.

224 455,750

8J
10,950

1,290 1,512,533

76
10
27

33

240
45

121

78

229,042
77,680

720,423

9,747

510,957

7,463

93,609

9,62;

550,978
292,963

67,983

82.018

41.301

51,41S

2,155 4.715.039

1883-84.

ThU
Week.

315

821

70
1

1,259

112

3

2

Since Sep.

1, 1883.

atoA.

1885.

166
25
40

569
679

1,580

589,360
8.474

1,511,655

252,547

42,838
653,184

8.084

416,955
13,700

91,711

12,588
577.513
221,978

107,640

179,165

30,261

64,438

4,079

8

60,205
6,5'J9

2

1,833

1,930

410

1,851

4

231,705

6,310
4,997

7,935

1884.

1,020

70,381
4,213

812

2,413

850

1,146

211,401
6 310
4,202
9 984

5.642 4,782.«4l| 320,921' 343,235

In order that comparison may be made with other years, we
X've below the totals at leading ports for six aeasona.

Receipts at— 1885.

Qalvest'n.ibo.

New Orloaus.

Mobile ....

Savannah.
Uliarl'sfn, Ao
WUm'et'n, &o
Norfolk, Ao..
A.U others

Tot. this w'k.

232
1,290

76
27
33
3

235
209

2,155

1884.

315
821
70

1,259

115
2

191

2,869

5,612

1883.

4,130

3,298

91
487
568
68

1,280

1,595

11,497

1882.

355
2,339

419
912
879
93

1,981

2.324

9,283

1831.

2.34 3

5.909

538
1.456

936
363

4,547

4551

20,062

1890.

1,085

4,315

392
878
746
50

2.023

7,588

17,057

Since aept. 1. 4715,039 4782.611 5393.043 4620.487 56-i4.63:t 4342,184
Ualveacuu Includes [udlauolu; Charleston inoludea Port Sqyal, Ac;

WilininKtou includes Morehead City, Ac: Norfolk Includes West Point,Ao.

The exports for the week ending this evening reach a total
of 33,786 bales, of which 19,613 were to Great Britain. 6.387
ii France and 6,786 to the rest of the Continent, while the
•Cocks as made up this evening are now 330.931 bales. Below
are the exports for the week and since September 1, 1884.

Export*

from—

GMUvestoa
New Orleana.

Mobile

Florida.

jarannah ....

Cbarlesloa*..

WIlmlnKton..
Norfolk-f

Sew York....

Boston
Baltimore...

Phlladelp'a,&o

Week Ending Jane 26.

Exported to—

Oreat

4,333

ia,4«l 1,003

9t0' ...

4SS ...

1.4«S ...

Conti-

nent.

e,«9s

Tbtol

Week.

From Stpt. 1. 1S84. to Jane sa, lt*U.

Exported to—

Oreat
|

Britain. Prance

1S7.<US| 8,009

880.S5S M3,83S
43.130

8.86S

IW.QOS
IMjIll

813.3(50

143.700

19S.SI9

10.T71

»M
4Sl| 12l).S0i

l,4S2| 80,010

{
Omti. I

tWMt.

^94.145

a«.S43
700

ii.seo

0.373

43.771

3,037

10I>,KSS

ita.sis

U.(M0
35.870

MT.OSI
IMU)

40 Wl
5.8IB

Tflat.

I.JW«U»7

4ima»
ajsa

300.809

33e.«'«

03 883

343,309

OTMAt
t«7,#«t

ToUl 19.613 0.33 ? ^O.TiM 88.786 S.S7«J9» 390.131 I.OIO w

Total !«'<•».«« in 780 7 ^.n^^^ I7.7n» <.<maii i(V3,o«>i W'
* Inctuden e(i>irt« from Port Roral. Ac
t Inoluiles experts from WMt Point, Sm.
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In addition to above erportB. our wlegraiM to-night also grve

joO^tollowiDK amounts of cotton on shipboard, not clM.red,

SS^VortT^ed. We add simaar figures for New York

which Kepared for our special use by Messrs. Carey, Yale

& Lambert, 89 Broad Street.

On Shipboard, not deared-for
Leaving

Join 36, AT- Ortal
Britain.

PraTue.
Other

Foreign
Coast-
utise.

Total.
Stoch.

NewOrleans....
MobUe
Oharle«ton
BBTannali
a>tve«ton
fforfolk
Hew York
Other porta

3,242
None.
None.
None.
None.
None.
3.500
2.500

2,872
None.
None.
None.
949

None.
NODf.
None.

3,302
None.
None.
None.
None.
None.
7,582
500

20
None.
None.

20
259

None.
None.
None.

9,430
None.
None.

20
1,208
None.
11,082
3,000

40,769
6.599
1,980
1,813
2,871
1,«51

223,623
16,666

Total 1885. 9,242 3.821 11,381 299 24,746 296,175

Total 1884
total 1883

14,101
14,228

736
1,706

4.073
1.000

818
2.858

19,728
19.792

323,507
363,998

The epeculation in cotton for future delivery at this market

during the week under review has been rather dull, and the

changes in values have not been important, nor has there been

any decided irregularity in the fluctuations of the present

and the coming crop. The opening on Saturday last was

firmer, but the speculation was dull, and the early advance

was not fully supported; and on Monday there was a sharp

decline, the foreign advices being discouraging and needed

rains having fallen in Texas. There was a brisk recovery on

Tuesdav, without any special influence to that end except the

covering of contracts and speculative manipulation. Wednes-

day was weaker, owing to the failure of Liverpool to respond

to our advance of Tuesday; yet there was no pressure to sell,

and yesterday, with a stronger report from Liverpool, tliere was
a fresh advance, though not much activity in buying. To-day

the opening was buoyant and active, in sympathy with Liv-

erpoM advices, but late in the day a new selling movement
caused the early advance to be lost for this crop, and the next

crop closed lower. There were free notices issued for next
month's delivery and these were thrown upon the market.
Cotton on the spot has been moderately active for export,

with a fair business for home consumption. The concentra-

tion at this market o£ available supplies is now nearly com-
plete, and there are very few desirable lines to be had any-
where. Quotations were reduced l-16c. on Monday and
advanced l-16c. to-day, middling uplands closing at 10 7-lOc.,

but quiet.

The total sales for forward delivery for the week are 310,000
bales. For immediate delivery the total sales foot up this week
8,389 bales, including 6,100 for export, 2,269 for consumption,— for speculation and— in transit. Of the above, — bales
were to arrive. The following are the official quotations for
each day of the past week.

The Sajces aito Prices of Futures are shown by the follow-

ing comprehensive table. In the statement wUl be found the
daily market, the prices of sales for each month each day, and
the closing bids, in addition to the daily and total sales.

June 20 to

Jun« 16.

Ordln'y.^ti
Strict onl..
Good Old..
Btr. O'd Ord
Low MIdd'g
Btr.L'wMld
Ulddllni;...
Oood Mid .

Btr. O'd Mid
Midd'K Fair
Fair I

UPLANDS. NEW ORLEANS.
Sat. nioiiTae* Sat.

,
jnonXues

8«t« 8H
6»i»
9^

. »%
lOig ilOli,
1C»„ il0>4

lO^io lOSg
lo»R 10»,.
101»„10%
11>.« 11»8
111.1,. 11 Id

9%
9%

101,

e

lOk
I03a

10%
!ll>8
lll\

Wed, Tli. FrI.

9».8
9i5ie,

IO14
lOT.e

10»,e
10%
1016,((

11>

Wed

6H
81116;
9H1

103,8
10%
lOia
IO1I16
10"8
UH
11'8

S'lu
9^
978

103,«
1038
101s
lOHi,
lO'e

ll's

TEXAS.

Sat. mon Tnei

8618
8\

91=16
10 14

lO'ifl
109,6
10%
lOiSje

11°1B
UIB,,

9'4
811,8
914

^a
103,«
1038
lOij
lOiiifl
10^8
UH
U'e

Otdln'v.«l> Si«
BtrlctOrd.. 8»,«
Oood Ord..

I

t)>a

P*TG'dOrd 9\

8^

U.v.Midd'glbl'g i 101,8
Btr.l.'wMia lOH iloV
Middling... 103a lO^a
Good Mid.. lO'ia 'u»,.
tU Q'dMId 10% 110%
lDda'gFalrll>e im
rir 111% |ii%

STAINED,

8»i« 8>4
8"^ 8II1,

97,g 9 In

9i9,8l 9'e
I019 ,103,8
106,8 10»8
107,8 lOlj
lOOg 11011,6
lOiSig'lO'a
ii»i« iim
11I3,.Ii17r

Th.

en'
8ii,e

91s
9%

lOSie
10%
1014

lO's
UH
11%

Frl.

85,0
8%
9»16
91*18
lOk
lO'is
10»io
10%
1015,8

ll'iiB

Wed
8I4

811 le

9>a
9'8

103,8
1038
IC1I3

1011,6
lO's
Ilk
ll's

Th.

Oood OTdlnary «ib,
trlot Good Ordloaiy . . '

U)wMlddlUur....
MldrtllmrTT^

Sat.

81*
9»,8
915,6

Mon
7%

9>4
S'S

Taea Wed
7%

914
8%

8U,6
flis

9'8
103,6
103e
1019
101 1,,

11>4
11%

Th.

7%
81,8
9H
9%

8I4

811,6
9I3

9%
10.'*, 6
1038
10 Is

1011,6
10%
IIH
11%

Frl.

S%

916,5
lOk

109,8
10%
1016,6

llli,6

Frl.

7%

914
9%

81a
95,8
91*18

MARKET AND SALES.
Ihe total sales and future deUveries each day durine the

ZmL'^"
'n<^icated in the following statement. For the con-

I2SST \u^ "^^f "? ^^ ""^^ » <=°'u°in '"^Wch shows at agtonoe how the market closed on same days.

COT MARKET
OUWBO.

dteady
8l«idyatli,aeo
8iil*ir.."

Ill->iiU

Wim
(J'tAfcfdy.tijid

BALBS OF groi AND TKAMarT.

Mx-
I

Ooii- apee- JVon- _ , ,porL \tump ul'Vn iti. Total.

eool 342
1,S50 178
l.Z.-iO

'--

2,000
200

' 200,

Ved.
Than
IM.

>Ma1

SSoTJtTrw'S.rXA^lep'S^e^,"'"'^^ OeUvereT-STSTr

215
107
800
627

6.100 2,2691"

1.242
1,728
l,4ti5
2,107
1,000
827

8,369

FDTCRE8.

Salet. „i„_

1,100
1,700
1,400
100

38,300
64,600
52.400
31,200
40,900
85,600

316.000

300

4,900

->%

IP m

a"

590.5-
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* Includes sales In September, 1884, for September, 158,200 ; Septem-
ber-October, lor October, 421,800; September-November, for November
582,200; September-December, for December. 967,800; 8ei>tember-
January, for January, 2.114,li>0; September-Febniarr, for February,
1,959,200; Scptember-Marcli. for March, 2.29i.l00; September-April,
tor A|irll, l,7B8,5iiO; September-May, for May, 1,876,500.
VW" We bave Includeu in tUo above table, ajid siiall oontlnne eaeh

week to give, the averaee price of futures each day for each month. It
will be found under each dav foUowlnK the abbreviation " Aver. ' The
average for each month for the week Is also (riven at bottom of table.
Transferable Orders-Saturday, 10-30e.; Monday, 10 2Cc.; Tuesday,

10'30c.; Wednesday, 10-30o.; Thursday, lO-Sac; Friday, 10-350.

The following exchanges have been made during the week
•09 pd. to exoh. 100 July for Aug. . 09 pd. to exch. 100 July for Au^.
Even 100 Oct. for Jan. '10 pd. to exoh. 300 July for Aug..
•1 2 pd. to exch. 600 July for Aug.
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The Visible Supply of Cotton to-nis;ht, aa made up by cable
and telegraph, is aa foUowa. The Continental stocloi. as well aa

thoae for Urcat Britain and the afloat, are thia woek'a retunv,
and oonBcquently all the European flgurea are brought down
to ThurwlHy evening. But to make the totals the complete
figures for to-night (Juno 2(i), we adil the item of exporte from
the United State6, including in it the exports of Frioay only.

1885 1884. 1883. 1832
Btook at Uvprpool bale*. 915,000 871,000 99l!odo 884,000
Btook at London 25,000 68,000 51,800 66,100

010,000 029,000 1,012,900 960,100
6,000 4,100 2,900 2.800

46.000 60,000 50,700 26.'JO0
45,000 61,000 37.000 14,100

400 UOO 2,100 1.100
l.nOO 2,500 8.000 600

188,000 227,000 149,000 130,000
4,000 6,000 10,000 1.600

6'2,0OO 69,000 98,000 29.040
9,000 13,000 18,000 7,000
6,000 12,000 12,000 5,700

Total Continental stocks 367,900 151,500 336,000 218,700

Total Grout Britain stock .

Btookat Hamburg
Stock at Bremen
Btook at Amsterdam
Block at Rotterdam
Btook at Antwerp
Block at Hitvro
Btook at MorgelUes
Btook at Barcelona
Btook at Oenoa
Btook at Trieste

TVjtal European stocks ....1.307,900 1,383,.">00 1.428,800 1,168.800
India cotton alluat fur Europe. 185,000 330,000 206,000 369,000
A*T,Mr*n #ii\t»'>. lift,tut //,,. liTitp'tiA 74,000 ~ --~

7.000
320,92

1

32.208
6.900

103.000
17.000

343,235
3v;,817
2.097

187,000
3:1,(100

383,7110
70,016
5,500

Amer'n cott'n alloat for Eur pe
Efcypt.Bnizil.Acallt for E'r'pe
BtbcR In United Statics ports ..

Btock In U. 8. Interior towns..
United States exports UMlay.

.

Total visible supply 1,933,029 2,211,679 2,110,138 2,

Of tbe above, the totals of American and other descriptions are as
Amencan—

Liverpool stock bales 677.000
Continental stocks 250,000
American afloat for Europe. .. 71.000
United States stock 320.921
United States Interior stocks.. 32,208
United States eziwrts to-day.. 6,U00

112,000
22,000

300,134
43.3^0
11,200

581.000
284,000
103.000
313.235
32,817
2,097

73S.0OO
252.000
187.000
383,790
70,046
5,500

,059,151

follows:

523,000
01,000

112.000
3U0.131
43,320
11.200

Total American 1,381,029 1,316,179 1,636,336 1,113,651
East Indian. Brazil, die.—

Liverpool stock 238,000 290.000
tondonstock 2S.000 58,000
Continental stocks 117,900 170,300
India atlDiit for Europe 185,000 330,000
Egypt, BnuU, ifec, afloat 7,000 17,000

253,000
51,800

134.000
296.000
3t»,000

301,000
66,100

127,700
369.000
22,000

Total East India, Ac 572,900 865,.500 773,800 915.800
TotalAmerican 1,361,029 1,318,179 1,636,336 1,113.654

Total visible supply 1,933,9:9 2,211,679 2,410,136 2,059.4il
Price Mid. Upl., LlToniool.... 5»6d. 65,ad. 5n,sd. 6''8'1-

Price Mid. fpl.. New York.... 10Ti„o. lUieC lO^itO. 12580.

ly The imports into Continental ports this week have been
48,000 bales.

The above figures indicate a decrease in the cotton in sight

to-night of 377,750 bales as compared with the same date of

1884, a decreaneot 476,207 bales as compared with the corres-

ponding date of 1883 and a decrease of 123,5'35 bales as

compared with 1882.

At the Interior Towns the movement—that is the receipts

for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding
period of 1883^4—is set out in detail in the following statement

:

c2-.B?friJ ST n fj! 5» 3= = K-?f =-= B B S s2
2 o-^ ;i3 = B =-• :ix i^?« 3 3 5

?• OP

I E t « ^
"5 on -< —-s*

O^^
E.

a:
31 S S3 SD •

*j — i_ CO p- '^O
&1X » (l^ U 9. S)ow ^j 00 ;?i oa :o
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rj U ,^ 4>» 0) M to
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«tOGD -^m! *^'X>\
OSO-3®- OO

tOM M *. )-• ^
a coj;' to '05O;-' o_jow *^ «;a .*.jCjr CO O) O
'cc i:%Ic 'X » 0. "ic oaM '.ob ~-iIc tcw ':o
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tKO^tOW.
•^ Mill:^oyl^^co m-- ?p6
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C COVos lo Vj*3J t. I'^w'xil- CDW OSV OS '-OV W I:d^m — cooL(M»ojooyi»co--jOiWOiai^ |

\L
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co'oa* : cj»h3

I is

Tills year's agures estimated.

The above totals show that the old interior stocks have
decreasid during the week 3,801 bales, and are to-night 6-39

bales less than at the lame period Uut yeM. The raodpti at
the Mme towns have been 054 b«lM lut than tba mom
week lost rear, and since Saptember 1 the receipts at all the
town* are 335,053 bales less than for the same time in ISS^-M.

Quotations fob Miodm.'«ci Cotton at Other Markktb.—
In the table below we ^ve the oloslnf; quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week.

With tmUng
Jun4 29.

aatur. Hon. Thm. Wednet. Thitr: IH.

Galveston . .

.

Nrw Orleans.
Mdlille
Biivannah . ..

Climli'Hton .

.

NVilinlnfton..
Norfolk
Boston
Bultiniore
Pliihidelplila.

Au^sta
Memphis
Bt. Ix>ais
Cincinnati...
Louisville....

10>g
10
10
I0>„
10>4
10>4
10>«
1<">»

10\
1013,8
I0<4
10u
1038
10 >a
io:%

I0^
10
10
lOM
10«4
10>4
10>«

io5
lOi'ia
lOV,
10'4
lOH
10>s
10%

1019

IS-
lOH
10>«
10>,
lOV
lo\
10>a
10>4
10>4
10>*
10>t

loia

iS^-

IS-
10>«
10>«
loa,
10\
10%
10%
10<4
1014
10 >•

10<g

IO19

10 >4

lni«
lOO*
10«
10%
109s
lOVi
10*4
10%
10%

10>«

iS'*"

10 >4

10%
10%
10%
10%
10%
10%
10>4
10%
10%

Amount of Cotton in Sight June 26.—In the table below
we (rive the receipts from plantations in another form, and add
to them the net overland movement to June 1, and also the
takings by Southern spinners to the same date, so as to give
substantiiUly the amount of cotton now in sight.

1884-85.
1
1883-81. 1882-83. 1831-83.

Receipts at tlie ports to J 'ue 26
Int<;rior stocks on June 26 lu
excess of September 1

1,715,039

18,757

4,782,641

•9,609

5,893,018

63,021

1,620,187

4,992

Tot. receipts from planta'tns
Net overland to June 1
Southern oousumpt'n to Juno 1

4,733,798
696,331
252,000

4,773,032
562,100
280,000

5,956,072
6V7,317
300,00u

4,625,470
411,333
221,000

Total In sight June 26 5,582.127 5,615,132 6,683,389 5,290.812

Northern spinners' takings to
June 26 1,315.419 1,401.761 1,6R0.194 1,526,764
• Deoiease from September 1.

It wiU be seen by the above that the decrease In amount In sight
to-night, as compared with la-st year, is 3J.O05 balcH, the decrease
fn)m 1882-83 is 1,301,20J bales and the Increase over 1881-82 la
291,313 bales.

Weather Reports by Telegraph.—The weather has been
very favorable during the week in the greater purtion of the
South, and the crop is generally making excellent progress.
Needed rains have fallen in Texas.

Qalveston, Texan.—It has rained splendidly on one day of
the week, the rainfall reaching two inches and fifty-two hun-
dredths. The thermometer has averaged 81, ranging from 74
to 92.

Indlanola, Texa.i.
—"We h'lve had two light showers here

during the week, but up country there has been more rain.
The rainfall reached sixteen hundredths of an inch. Crops
develoiiing promisingly. The thermometer has ranged from
74 to 95, averaging 84.

Pale.ftine, Texas.—We have had delightful showers on
three diys of the week, and the indications are that they
extended over a wide surface. The rainfall reached ninety-
eight hundredths of an inch. Crops are splendid. Average
thermometer 81, highest 91 and lowest 68.

Huntsoille, I'exas.—There has bpen one fine shower during
the week, and crops are good. The rainfall reached thirty-
five hundredths of an inch. The thermometer has averaged
82, the highest being 94 and the lowest 68.

LuUnff, Texas.—The weather has been warm and dry all

the week, but there have been good rains close by. The crop
is developing promisingly. The thermometer has averaged
87, ranging from 78 to 95.

Columbia, Texas.—We have had one fine shower during
the week, the rainfall reaching fifty-seven hundredths of an
inch. Crops are excellent out-ide of the overflowed district.

The thermometer hns ranged from 73 to 93, averaging 83.

Brenham, Texas.—There have been two good showers dur-
ing the week, but hardly enough rain- The rainfall reached
fifty hundredths of an inch. Crops are doing well. Average
thermometer 84, highest 96, lowest 73.

Belton, Texas.—Wo have had one good shower, the rainfall

reaching fifty-three hundredths of an inch. Crop prospects
good. The thermometer has averaged 79, the higelist being 98
and the lowest 56.

Weatherford, Texas.—It has rained hard on three days of

the week, interrupting the wheat harvest, but very beneficial

to other crops, which are very proniisine despiti* the worm
talk. The rainfall reached two inches and thirty hundredths.

The thermometer has averaged 74, ranging Irom 5.'5 to 99.

Dallas, I'exas.—We have had hard rain on three days of the

week, interfering with the harvest, but helping corn and cot-

ton. The rainfall reached three inches and eixht hundredths.

Prospects are first class. The worm repo'ts prove to be hum-
bug. The thermometer has ranged from 64 to 103, averaging

8i.

New Orleans. Louisiana.—Weh&ve had rain on three days
of the wiek, the rainfall reaching eightv-»ix hundredths of an
inch. The thermometer has averaged 83.

Sftrevuport, Lo'iisiana.—Rainfall for the week two inches

and fifty hundredths. The thermometer has averaged 80, the
highest being 98 and the lowest 69.
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ridian Mississippi.—It has rained on five days of the

rt"^il"^a.[;fes there is too much^^^^^^^^^^^
Meridi

r,rCToJi'De8o"faBrthat they are becoming troublesome,

ToC po^-nurain is badfy needed. The thermometer has

'^^tmrZ''iliZi!sippi.-^yeh&ye had rain on three days

oUbe^S'tfe nSfreaching fifty hundredths of an inch.

P^osJicts generally promising for both corn and cotton.

Average thermometer 80, highest 98, lowest 64.
_UM Miss,ssippi.-^\o have had ttaeatenmg weather

da'rt.J Ih^ week, lut with .a rainfall of only tbirtyj.ght^hun-

dredtfis of an inch. The thermometer has averaged 79 5, the

faighestbeiiig 90 and the lowest 11.
„:„f„ii

Last week we had rain on two days, and the ramfall

reached ninety-five hundredths of an inch. The thermome-

ter averaged 78-3 and ranged from 66 to 91.

Little Jioak, Arkansas.-FonT days of the week have been

cloudy with frequent showers, the rainfall reaching one inch

and twenty-three hundredths. Crop reports continue favor-

able though some localities are having more ram than neces-

sary! The thermometer has averaged 77, ranging from 67 to

Hdena, Arkansas.—It has rained on four days and the

remainder of the w( ek has teen cloudy. The ramfall reached

forty-three hundreUilis of an inch. Generally the crop is

developing promisingly, although it is claimed that in some

places gras^shoppers are doing great damage to both corn and

cotton. The thermometer has ranged from 70 to 88, avera-

ging 7**. ^
Memphis, rennewee.—There have been sprinkles on five

days of the week, and indications of more rain to- day. The

rainfall reached twenty-one hundredths of an inch. Rains

have been heavier in immediate section of country. The crop

develojis finely. Average thermometer 78, hightst 93, low-

Nashmlle, Tennessee.—VJb have had rain on four days of

the week, the rainfall reaching sixty-two hundredths of an

inch. The thermometer has averaged 75, the highest being

87 and the lowest 60.

Mobile, Alabama.—It has been showery on two days, and

has rained severely on two days of the week, the rainfall

reaching one inch and twenty-five hundredths. The crop is

developing promisingly, but in some sections weeds are grow-

ing fast on account of too much rain. The thermometer has
ranged from 70 to 89, averaging 79.

Montgomery, Alabama.—It has rained on three days, and
we are having too much rain, but as the week closes there is a
favorable change. The rainfall reached two inches and fifty-

five hundrecittis. The crop develops promisingly. The ther-

mometer has ranged from 68 to 93, averaging 80.

8elma, Alabama.—It has been showery on two days of the
week, the rainfall reaching ten hundredths of an inch. The
crop develops finely. Avei age thermometer 83, highest 91 and
lowext 70.

Aubitrn, Alabama.—It has been showery on two days of
the week, tlie rainfall reaching one inch and thirty-five hun-
dredths. We have secured a good stand of cotton. The ther
mometer has averaged 77, the highest being 86 '3 and the
lowest 67-5.

Madison, Florida.—We have had rain on two days of the
week, with a rainfall of eighty hundredths of an inch. The
therraomeler has aveiaged 86, ranging from 74 t > 102.
Macon, 0<fOi gia.—lx, has rained on one day of the week.

Crop accouuts uuchinged.
Cuiumbus. tieorgia.—We have had rain on one day of the

week, the rainfall reaching thirty-five hundredths of an inch.
Average thermometer 80. highest 90, lowest 73.
Savannah, Oeorgia.—lihas rained on three days and the

remainder of the week has been pleasant and warm. The
rainfall reached one inch and sixty hundredths. The ther-
mometer has averaged 79, the highest being 93 and the low-
est 60.

Augusta, Georgia.—The weather has been very warm dur-
ing the week, with rain on three days, the rainfall reaching
one inch and five hundredths. The rains have been rather
excessive, and at some points in this section it is reported that
grass IS becoming troubh some. With this exception accounts
generally good and the crop is developing promisingly. The
thermometer has averaged 78, ranging from 62 to 96.
AUantn. 0eorgia.—te\egTfmi not received.
Charleston, South Carolina.—It has rained on three days

of the week, the rainfall reaching one inch and thirty-eight
huttjredthfl. Average thermometer 79, highest 91 and low-
eat oo.

auUeburg, SouOi Carolina.—It has rained lightly on two
day. of the week, the rainfaU reaching thirty-threi hundredths
or an inch The cotton plant looks strong and healthy. Theth» mometer has averaged 77-3. ranging from 63 to 93.

«,« i T' "y"'f''>'«':o<'»<».-We have had rain on one day of

SieX'rm. n".
'''1!'^"" '"'"'" ","« ^'^^^^ hundredths of an ilch

Tiif "'-''' '"^ '''"Sed from 63 to 90, averaging 79.

A„^ foUowinjc statement we have also received by telegraoh

terSTn'd^1nr3&*' '•^^^-^ '»-"^** ^^--^

S?' ,?bH
""

?f."" >"«h-water mark
K«h»ll 1 f* ""= "W-water mark.

Aliove l"w-waier-maik.

Veel. Inch. Feet
o 3 4

i3 4 19
4 4 3
lU 5 20
31 S 31

Inch.

2
10
4
7

New Orleans reported below high-water mark of 1871 un il

Sept. 9, 1874, when the zero of gauge was changed to high-
water mark of April 15 and 16, 1874, which is 6-10th3 of a foot
above 1871, or 16 feet above low-water mark at that point.

India Cotton Movement prom all Ports.—The receipt

and shipments of cotton at Bombay have been as follows fo

the week and year, bringing the figures down to June 25.

BOMBAT BECEIPTS AND SHlPMiSSrs FOB PonB YEABS.

\Shipmenls this week.

Tear. Oreit
BriCn

Conti-
nent. Total.

S/iipnients since Jan. X.

Great
Britain

Conti-
nent.

410,000

Total

634,0001885 3.000 3,000 194,0,10

1884'l5.000 8.000 2.S.000 4.=i8.O0O|O6:i,00O 1,021.000
lS83,l«,Oi.O 4,0)022,000. :i8S,0001737.000 1 125.000
1832'l3,<IO'i|24.000 37.000 67-',000 513,000|l.221,000

Receipts.

This
Week.

Since
Jan 1.

18,000 945,000
23.000|1.487,000
12.000 1 502,000
I i.OOOll 514.000

According to the foregoing, Bombay appears to show a
decrease compared with last year in the week's receipts of
5,000 ijales, and a decrease in shipments of 20,000 bales, and
the shipments since January 1 shew a decrease of 387,000 bales.

The movement at Calcutta Madras and other India ports for

the last reported week and since the 1st of January, for two
years, has been as follows. " Other ports" cover Ceylon,
Tuticorin. Kurrachee and Coconada.

Shipmentsfor the teeek.
|

Shipments nnee January I.

Great
Britain.

Conti-
nent. Total.

Great
B-itain. Continent. Toua.

Calcutta—
1885
1884

Madras—
1885
1884

AU others—
1885
1884

1,000 1,000 54.400
87,500

4,000
13,000

i7,iro
13,500

15.000
41,200

i'ebo

23,400
8.B00

69,400
126,700

4,000
14,600

• 40,500
22,100

Total aU—
1885
1884

1,000 1,000 75,500
114,000

38.400
51.400

113.000
165,400

The above totals for the week show that the movement from
the ports other than Bombay is 1,000 bales more than same
week last year. For the whole of India, therefore, the total

shipments since January 1, 1885, and for the corresponding
periods of the two previous years, are as follows:

BXPOBTS TO ECEOPB PROM ALL INDIA.

Sk^nmenlt
to ail Europe

from—

1885. 1 1884. 1883.

ThU
week.

Since
Jan. 1.

ThU
week.

Since
Jan. 1.

ThU
week.

Since
Jan. 1.

Bombay
AU other ports.

3,000
1,000

4,000

634,000
113.800

23,000 1,021.000
165,400

22.000 1,125,000
4,800j 94,300

Total 747,90.0 23,000 1,186,400 26,800t 1,219 300

This last statement affords a very interesting comparison c f

the total movement for the three years at all India ports.

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benaclii & Co., cf
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shijiments for tlie past week and for the
orresponding week of the previous two years.

Atexa7idria, Egypt,
June 24

Beoelpts (oantars*)—
This week
Since Sept. 1

1884-85.

3,596.000

1883-81.

1,000
2,641.000

1882-SS.

2,254,000

Exports (bales)—
Xo Liverpool
lo Continent

Total Europe.

This
week.

Since
Sept. 1.

This
week.

Strict
Sept. 1.

This
week.

Since
'

Sept. 1

2,606
298.000
198,000

1,000
1,000

251,000
133,000

1,000 233.000
86,000

2,000 496,000 2.000 38rt.OOO 1,000 319,000
* A oantar Is 98 lbs.

This statement shows that the receipts for the week ending
June 21 were cantars and the shipments to all Europe
2,000 bales.

Manchester Market.—Our report received from Manch ester
to-night states that the market is dull. We give the prices for
to-day below, and leave previous weeks' prices for comparison.

Apr 24
May 1

" 8
" l.i
" 22
" 29

Juno 5
•' 12

" 20

1885.

32l Cop.
TwUt.

&. A.

83i6®8%
8»iea8Sli
8'i6a8»9
3ii6a8»8
3 ®8»i«

.Ho

8H lbs.

Shirtings.

8 ai89i
8 'as»i8
7lll6-S7,8
7M,„-B7;,

llday.
5
5
5
5

8. d
'96 10
96 10
«6 10
®6 10

9

596 9
5 ae !)

5 96 11
5 «>61l

Cott'n
Mid.
Uplis

rt.

5 '8
5lli«

51616
616,6
51Bi«

1884.

32> Cop.
IwUi.

8)4 lbs.

Shirtings.

d. .i. R. d. s.
8''8 « 0%5 11>«97
8% 9 (-=4 101s*7
8»8 9 9>«i5 8>a»7
8=8 9 9i8'5 '

8% -9 9»4;5
8% 9 9>4l5
8^ 9 9h\5
a\ 9 8^ 5
S^S 9 9J8lS

8>«97
8ia»7
8ia»7
8 Hi 97
J'fl«7
71a 97
7 »7

d.
5i«

5>a
3
3
3
3
3
1^
1
1

Ootfn
Mid.
XTpldt

d.
63,8
6ie
63,8
6'4
•i^ia
638
63e
6't6
6^8
66 18

East India Exports.—Messrs, Lyon & Co., Bombay send
us a detailed statement of the exports of cotton from East
India ports for the first four months of the year 1885, ending
April 30, showing a total export to all foreign ports during
that period of 464,708 bales
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East Isdix Crop.—From Messrs. Wallace & C!o.'b Cotton
Roiwrt, dated Boinijay, May 22, wo have tho followinK:
"Ui'cclpta of ciittou ttWUii Hliow a fallliiK off <i«inp:>ri<i1 wlt'j Ift^t year

iM'Irii: iKMii-ly -lO.Odo UhWa Ir^H than diirliiif corrt'Np. <(<'. <ili(tii ]a>it

\r;tr. Miitl lu) (hi* ret'iMplH from now Itll thi« liri-iik ui
i urn ijot

llK. 'y fn ItO IlTVI'. . !hl JM U\0 mlll'4 lUllMt (MtnlllHli- {i>
i ;;>m|, thclT

! n aru vory llr.u ho .liMr<. • rroui Mm
-4 of cotton Into l!oiiitiuy. U HooriiH rerv

il'iropc fjr llif Imlf je.ir tnillnif 30tli Juno
I ImnHy iniu ii.j",<iOii l'«lr«, a« tile inonHoim la ri'porled to liuTx
i>iii -t lit Culuiubuon tlio .;0tli iDMt., no that U la due hem about tliu lOtli
•Ini!.-."

CivrroN Rloom from Mississirn.—We are indebted to
Messrs. FirldinK & Gwynn, of this city, for a cotton blooiu,
whicli was roceived by them Juno 2'i, from Mr. Uuasell Hun-
cock, of Coahoma County, Mis-siHsippi, under date of June 20.
Mr. Hancock states that llie bloom is ten days earlier than last
year, and that the crops generally are earlier and in better
condition than for several years past,

JuTi: Bltts, nAOcjiNO, &c.—There has been more activity
in tho market for baj^ging and buyers are beginning to look
after lii^er parcels. Considerable inquiry is reported and
orders are increasing in size. There have been sales during
the week to ilie extent of 8,000 rolls, various weights, at full

• figures. The jobbing orders are also quite plenty, and these
are lieing filled at tho old pricps of 9o. for 1'^ lb., Hl^c. for
l''.^ lb., lOI^'i-. for 2 lb. and Uc. for standard grades, the
market closing firm at these (quotations. Butts are rather
slow at the moment and the market is easier and in
buyers' favor; a few small !ot^ have found takers at 1 13-10@
IJgC. for paper grades and 2'^ ^SJ^c. for bigging qualities,
but a large lot could be had at .i shade under these figures.

Comparative Port Rk-jeipts axd Daily Crop Movement,—A comparison of the por; movement by weeks is not accurate,
as the weeks in different years do not end on the same day of
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reailer may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement since
September 1, 1884, and m previous years, has been as follows:

1881-85

Monthly
Eteeiplt.

Sept'mb'i

October.

.

ovemb'i
Deoemb'r
Jaiaary .

Ftobruary

Maroh...
Jlpill .. ..

ICay

Totalyear4 701,861

Fero' tage of tot. port

receipt* Mav 31 .

.

Thm* Btgi'ining BtpttnOier 1.

1883-31.

313.812

1,016.092

1,030.380

1,059,653

487,729

385,939
241,514

111,733

45,91

;

4,752,791

9799

1332-83.

326.63^

980.584

1.001697
l,112.53t:

752.827

595, 59^

482.772

284,319

185,523

1981-82

429,777
853,193
974,01a

996,807

487,727

291,992

257,09n

117,595
1 13,573

5,815,712 1,531.803

96-61
I

96 43

1880-81.
I
1879-80

458, 17S'

963,31'5

1,006,501

1,020,802

571,701
572,72-

476,38V

284,2 Iti

190,031

333,61.1

833,192
942.272

956,464

647,140
447,91 H

261,913

153,025

110,006

5,549,411) 4,748,873

91.47 I 9191

This statement shows that up to May 31 the receipts at the
ports this year were o),937 bales less than in 1883-81 ani
1,113,848 bales less than at the sarcka time in 1882-83.

Shippino News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
26,669 bales. So far as the Southern ports are concerned, these
are the same exports reiwrted by telegraph, and published in
the Chronhclb last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursdav
night of this week.
„ „ Total bale*,saw York—To Liverpool, per steamers Adriatic. 245 Archi-

medes, l.f)73 City of Biebmond. I,ti29 Explorer,
2,000... Gallia, 456.... Nevada, 255....Siilu8, 1.751....
persliipSt Marijari't. 4,450 12,461

To Havre, pir stHiniier St. 8imon, 1,008 1,008
To BrenieD, pernteamers Dooau, 972 Eider, 55') 1,522
To llambur(f, per sttamer Ehuctia, 850 per bark Kilse

Llnck, 1,(>00 2,4.50
To Antwerp, per Btcnmer Noordland, 914 .".'.'... Oil
To Gi'uoa. per baik San Luigl, 1.113 1.413Wew Oklka.ns—To Genoa, por balk Melcbiorre, 2,193 ... 2,193

Balti.mokk—To Liverpool, per «tcamer .Vova Scotiau, 1,290 l,jtfO
To Bremen, per steamer America. 186 136

Boston—To Liverpool, i>er steamers Catalonia, 1,265 Vene-
tian, 1.912 3,177

To Yarmouth, N. 8., per steamer Alpha, 50 ! 30

Total..

The particulars of these shipments, arranged in our
form, are as follows:

Ltver- Brt-
voot. Havre, men.

Hew York. 12.1il 1,008 1,522
W.Orleans
Baltimore.. 1.2ii0 184
Boblon 3,177

llam-
burff.
2,13a

AnI- T<tr-
werp. Genoa, mouth.
914 1,413

2,195

Total. 16.931 1,003 l,7o8 2,150 914 3,608

60

26.669

usual

Total.
19,771
2,195
1,476
3,227

50 26,669

Below we add the clearances this week of vessels carrying
cotton from United States porta, bringing our data down to
the latest dates:

Bbw ORi.BANS-For Havre-Jnne 20-Steamer Paris. 5,.179.
I'or Vera Crni -Juno -'0-8teamer K.-taban de Antunauo, 487.

BoaroN-l-or l.lvcri I June 19—Steamer 8amarl.«, 231. ...June 20-
bliauicr Roman, 70. f.

BAi.TIMniii;-Fuc Liverpool—June 20-9rearaer Nes^mnre. 455.
nm,.VDELi-iii.v—For Uverpool—June 16—Steamer Biitish Crown, 839.

Cotton freights the paet week have been as follows:

Uvsrpool, iteam 4.

I>o «all...<<.

tluvre, team....e.

Do Mil e,

Bremen, •toiun..e.

Do Mll....«.

HMubOTK, steam.o.

Do •all....e.

Amat'd'm, steam.e.

Do Hall...o.

Etaral, steam....d.

Do Mil «.

Bareelona,steam. e.

9eiioa, (team e.

Frleete, steam... e.

Antwerp, steam. .e.

H

Ha't'u

'•4-''^'

Man.

v'

».4-'»»'

Thvirt.

'»»*

rtt.

"•«•»

fMl
Oompressed.

I/VEEPOOL,—By cable from Liverpool, we have the following
statement of the week's sales, stocks, &c., at that port. We
add previous weeks for comparison.

June 5.

48,000
3,000
1,000

37,000
3,000
16.000

977,000
733,000
46,000
30.000

125,000
37,000

Jane 12. June 19. June 26,

Sales of tho week bales.
Of wbl'di exporters took
Of wbicb spPLUlatora took..

49,000
4,000
1,000

85,000
4,000

12.000
933,0t)O
760,000
21,00 >

16,000
12-,000
39,000

40.000
4,00C

82,6(>6
4,000
5.000

916.000
685,000
2S.0OC
20,000

10j,000
30,000

34,000
3,000

27,00d
5,000
8,000

913,000
677,000
43,000
23,000
75,000
26,000

ToTal slock—Estimated
or wblcb American—Estlm'd

Total import of the week

_Of which American

The tone of the Liverpool market for spots and futures each
day of the week ending June 26, and the daily closing prioea
of spot cotton, have been as follows:

Spot. Saturday Monday. Tuetday. Wednee. Tkurtd'y. Friday-

Market,
12:30 P.H.

Mid. Upl'iU
Mid. Ori'ns.

Sales
Spec.A exp.

Very dull.

4 000
500

Steady.

8 0>0
1,000

In buyers'
favor.

til"
6 000
500

Pressed
for sale.

51^
5i'..s

7.000
500

.Moderate
demand.

5(%
511,8

6,010
500

nardan'K
tendency.

»»»
5",g
0,000
500

Future!.

Market, )

12:30P.M.5

Market, )

4 p. M. 5

Steady at
1-M ad-
vance.

rirm.

Qalet and
sVadJ
east jr.

Weak.

Dnll at
l-«4 de-
cliae.

Blrm.

Qnlet at -

I-SI ad-
vance.

Qalet.

Steady.

Finn.

Stexdy at^
I'-M ad-
vance.

Barely
teady.

The opening, highest, lowest and closing pncee of futures at
Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated.

June
Jan»-Ju]y..

Jaly-Au(r.-

\ OR.- Sept..,

September.
3ept.-0ct...

Oct.-NoT..

NoT.-I>eo...

Dec.- Jan....

Jan.-Feb....

Keb.-March
Mar.-April..

Sat. J line 20. non.. Jnns ... Taea., Jane^

Open Bigh Low. OUn. Open Bith

d.

Lov.

i.

Olo$.

d.

Open Blgh Um.

d. d. i. d. d. d. d. d.

541 641 5 41 5 41 '640 610 638 538 838 636 633
5 41 5 41 5 41 541 leio 6 40 S3S 538 538 639 638
543 S43 543 5 43 Sti 542 5 40 640 63S( 640 53g
5 47 5 47 5 47 6 47 54i) 546 544 544 643 544 643

545 545 5 45 545 514 644 6 43 61S 548 643 548
5S8 B38 538 6 8S 6 81 6ST 634 638 635 536 635
538 S3S 536 588 63S 535 634 684 683 6S4 688
536 S36 536 636 635 635 534 631 S3S 6Si 683
538

1

*
5 33

....

538 538 5 37 6 37 536 538 635 536 633

4
53»
6S»
640
544

S43
536
584
581
530

Jane
June-July..

July-Aug...

AoK.-Sept...

September..

Sept.-Oct..

Oct.- Nov...

Hov.-Deo...

Dec- Jan ...

Jan.-Feb....

Feb.. March.

Mar.-April..

Wednee., Jane!24. Tknre., Jnne^S

Open Bith Low. Clot.

d.

638
533
5 90

6 43

548
535
533
633
535

d.

5 38

63S
639
648

643
596
531
591
536

d. d.

638 538
538
630
543

5 48

695
633
633
636

538
539
543

543
5S6
6 34
531
586

Open Bith Low. CiM.

4.

539
5 39

589
544

6 48

5 36

634
534
586

d.

640
610
540
546

641
638
636
698
638

4.

638
68»
639
844

643
68S
684
531
586

4.

540
540
610
645

B44
638
686
686
*3S

Fri.. Jaae 36.

Open Btfli Low. dot

4.

548
648
518
547

647
540
688
588
510

d.

5 4'1

548
543
617

6 47

610
638
583
6 40

4.

648
648
548
517

f47
5 40

638
688
610

4.

848
542
643
5tl7

5 47
510
588
588

BREADSTUFFS.
Fbidat, p. U.. Jane 26, 1889.

The flour market has continued somewhat featureless

throughout the week under review. No important change in

prices has taken place, and the demand for home consump-

tion has continued quite moderate. For export, however.
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there ha» been rather more doing; not enough, however, to

give any appearance of activity to the dealings. There will

be, naturally, an inclination to keep stocks low for two

mraths to come, yet as the new season approaches the reliable

floms from old wheat wUl be in especial demand for mixing

with the new. To-day the market was dull and weak.

The wheat market has been dull, and the fluctuations in

prices were sUght and somewhat irregular.with the tendency

generally downward. The speculation in futures has been

eepecially weak. The reports of serious injury to the growing

crop of fall-sown wheat have been followed by improved

prospects, and harvest in southern and middle latitudes has

o far made progress that new wheat from Virginia has made

its appearance on the Baltimore Exchange. The export

business in wheat on the spot and for early arrival has been at

times quite brisk, favored by slightly lower prices and the

extreme cheapness of ocean freights. To-day, at a further

decline, the market was quite active—150,000 bushels were

taken for export. There was a pressure to sell, arising from

fear that lots in store may be injured by "heat, and this weak-

•ned the whole range of values.

OAILT Ol-OSraO FBICB3 OF NO. 2 BED WINIEB WHEAT.

Sat. Jfort. Tuet. Wed. Thurs. Fri
lot 102 101>9 101 lOCa
100% 101 lOflig lOiiie lOQis
10138 lOlig 100=9 100=8 IOOI4
10J38 103>« 10-i»8 IO214 102%
lO.ISs 10538 104>a lOm 104i«

1071a IOTI9 IO6I4 105% 100
108!(i !08% lOT'a lO-ia 107=8
11033 11038 log's 109 109

Indian corn futures were steadily tending downward in

value throughout most of the week under review. A slight

reaction was caused on Tuesday by the reports of snow and

frost in some sections, with a very low temperature through-

out northern latitudes, accompanied by reports that the young

plant had been seriously injured. These facts, alarming as

they were, had, however, only a temporary eifect. The
advance of Tuesday was lost in the course of Wednesday and
Thursday. Corn on the spot has been rather dull, the export

movement being smaller than usual, and prices have given

way, especially for the leading mixed grades. To-day there

mm a slight concession in prices, leading to more activity for

export.

DULT CLOSniO PKtOES OF NO. Z MIXED COBN.
Sat.

In elevator 102
June delivery lOlis
July delivery 101%
Au^tUKt delivery 103%
September dellrerr 105%
Octotier delivery 107>4
Hovember delivery 109%
Deoember delivery 110%

In alevator 54 Hi
Jane dellrerv
July delivery 54
AiuniUdeUt'en'' 54i8
BqMeiiiber delivery 54=8
Ootober delivery

Oats have varied but little

Mon. Tries. Wert.. Tknrs
54 54 53% 53%
51 5414 53% 53%
5.-i% 54 14 53% 53%
54 54=8 5438 5419
S4is 54I8 54% 54%

Fri.
53 >9

53=8
63=9
5ii4
54%
55>4

The speculation in futures has
been moderately active, and on Tuesday the advices of wintry
weather in Michigan caused an advance which was not main-
tained. There has been in oats on the spot some revival of
export to London, without improving values. To-day futures
were active at pretty full prices, but spot lots a little unsettled.

DAILY CLOSING PUICES OF NO. 2 OATS.
Sal.

Jane delivery 37=8
Jalydellvery j 37i«
Ancuat delivery 34i«
Beptembrr delivery 33

Mon. Tuea.
37 >« 33
STh 37%
341a 33 14
3.i% 33 Hi

Wed. Thurs. Fri.
37% 37% 37=8
37% 371. 37I3
3.',i8 35 34%

„ ,
- S3i8 33 32%

Bye has continued dull and unsettled. Barley is out of
eaaon, but barley malt has been rather more active.
The following are the closing quotations :

^ F101TB
fl»e fbbl. WtfO» a.-iO
Jttpertlue 3 003 3 70
Spring wheat extnu. 3 309 4 00

on. clear and atra't. 4 00* 5 00
WlDterihlup'Kextru. 3 8.^» 4 66
yiBterXX * XXX.. 4 25a 5 50
ESMto 48^» 5 85
Ottr alUpt.lii«ex 3 75» 5 00

VhMt—
Bvrui|;,p«r bnah. R7 ai 02
^'iatcHo.3 92 a 94
Md«1]iter,Mo.2 100 »102
^winter 90 el 07
White.... 92 «io3

WJB—Weat. mixed 52 • 55
Waat. mix. Ho. 2. 53>4» 5410
We«t. whim 57 3 62WMt. Yellow.... 53 a 57i«
Wblt»8«>nihpin.. 63 a 70
Tallow 8<iathem. 57 a 59

Bouth'n com. extras.. $i OOa 4 85
oDatheni bakera'and
lamily brands 6 00a 5 63

Bye flour, aaperBne.. 4 00» 4 40
-/lie 3 009 3 25Com meal—
Weetem.Ao 3 15» 3 35
Brandywlne, Ao.... 3 40a 345

OKAni.
Kye—Western 70 9 72
State and Canada... 74 a 75

°?Jtr.*''"* " a 40
White 38 o, 43
Mo. 2 mixed 37i<i» 3,.io

„No.2 white..., 39%| 452
Barley Malt- ^

St""''''; 85 a 98Wate, 8ix-rowed .... 80 « 84
Btate.two rowed.... 68 a 70

^emorement of breadstufls to market is indicated in theh*"!^ below, prepared by us from the figures of the NewYork Produce Exchange. We first give the receipts at Western

lake and river ports, arranged so as to present the compara-

tive movement for the week ending June 20 and since Aug. 1

for each of the last three years:

BtceivU at—

Chicago
Milwaukee .

.

Toledo
Detroit

Cleveland. ..

8t. Louis

Peoria.

Duluth

Tot. wk. '85

Same wk. '84

Same wk. '8S

Since July 28

1884-S...

1883-4...

1883-8 ..

Jlour. Com.

Bbli.}9eilw Bua)l.eOa>/ RiuKSnibs

68,285

22,379

2,007

1,938

2,684

15.565

1,338

114.750

184 100

154,736

9.091,316

8,881,818

8 688.885

368,981

1

318,039

53,539

90,667

44,356

147,173

8.695

isi.ise

1,148,216

693,588

860.616

1,2*),639

2,880

55,405

14,573

: 4,000

321.810

111,545

1,779

Oatt.

1,792,151

1,845,429

2,171,249

90 911,3».<1 90,636,917

00.230.698 101,350.330

71.953,740' 87.641,063

Buiih.33U»

987.834

18,140

7,772

84.156

11,750

47.509

174,180

8,188

1.299,529

1,443,138

1,079,423

5'!,587.198

60,141,533

4S.761,183

BarUy. Rue

Buth.48lbf

21,764

6,250

2,000

600

lis]

1,258

5,400

Bu<h.S6I2»

15,768

1,460

130

37,345

34,810

181,232

8,BS3

3,000

28.901

69,388

104,410

16,613.788 4,568,891

16,043.777 6,677.550

15,403.29dI 4,678,36 2

The exports from the several seaboard ports for the week
ending June 30, 1885, are shown in the annexed statement:

Peas.

Btish.
4,446

Exports
from— Vhtal. Com. FUntr. Oats. Bye.

BusK. Btuh. Bbls. Bush. Bush.
NewYork 369,901 40B,893 59,505 4,155 2,188
Boston. .

.

51,488 42.068 40.166
Montreal. 107,749 8,557 2,958 52.838
PliUadel.. 141,680 167,000 12,646 1,985
Baltlm're 227,yil 19,930
N. Orl'ns. ...... 10,027 55
Ricliin'd .

N. News.

Total w'k. 670,818 862,456 165,260 58,978 2,188
8'me time
1884. .. 748,028 960,757 132,584 292.586 142,826

4,446

6,226

The destination of these exports ia as below. We add the

oorrespond'ng period of last year for comparison:

Flour. Wheat. Com.
Exports
for week 1885. 1884. 1885. 1834, 1885. 1884.

to- Week, 1^««*, Week. Week, Week, Week.
June 20. June 21. June 20. June 21. June 20. June 21.

Bbls. Bbls. Buih. Bwh. Bush. Bush.
Un.Klng. 125,868 90,043 550,531 364,715 63.'i,821 888,103
Contln'nt 689 3,703 96,500 333,313 158,069 40,149
8.&0.Am 14.771 7,329 ........ 44,176 19,847
W. Indies 17,889 15.397 400 16.077 12,653
Brit, col's 5,495 15,452 1,201
Otli.o'n'ts 568 660 23,384 7,109

Total... 165,360 132,534 670,818 748,028 862,456 960,757

By adding this week's movement to our previous totals we
have the following statement of exports this season and last

season:

Hour. Wheat. Com.

Ex?orU timet 1884-5. 1883-4. 1884-5, 1883-1. 1884-6. 1883-4.

Awi. 25, to- Aufl. 25 to Aug. 27 to Atig. 35 to Aug. 27 to Aug. 25 to ..lug. 27 to

June 20. June 31. June 20. June 21. June 20. June 21.

Bblf. Bbtt. Biuh. Bush. Bush. ButK
on. Elnflidom 5,314,203 4,141,532 23.496,856 23.031,893 30,559,113 23.283,508

Continent . .

.

809,8 ;8 293,084 18,318,488 15,075,579 11.381,048 7,389,691

8.4 C.Am... 622,974 571,311 48,968 1,223 1,468,250 1,470,890

West Indies. 717,381 694,821 1,400 88,383 441,126 356,471

Brit. Col'nles 468,375 481,693 216 8.010 72,258 182,068

0th. ooontr's 54,953 86,093 4f!,435 17,567 88,693 121,602

ToUl 7,485,717 6,218,539 40,912.876 37,172,635 44.019,487 32,654,237

The visible supply of grain, comprising the stocks m granary

at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and water, June 30, 1885, was aS
follows:

WTieat,
In store at— btish.

New York 4,999,061
Do afloat (est.) 319,444

Albany 100
Buffalo 1.693,< 09
Chicago 14,969.787
Newport News... 7.537
Richmond. Va 76,957
Milwaukee 3,030,696
Uuluth 3,698,i>57
Toledo 1,009,349
Detroit 691,010
OsweKO 144 180
at, Louis 1,097,264
Cincinnati (13th>. 89,327
Boston 34,487
Toronto 217,634
Montreal (13tli).. 147,004
PhUadelplUa 1,073.421
Peoria 7,590
Indianapolis 61,100
Kansas City 676,766

Com,
bush.

326,873
151,757

3,600
68,812
670.681

2,900
60,430
4,754

11,007
74,149
23,004

117,000
426,826
80,093
171,765

1,446,831

237,149
687,799
914,849

19,622
183,789
40,832
47,809

183,652
99,466
73.414

972,473 1,165.739
1,065,678 14,636
1,025,870 13,UO0

Oals,
hush.

532,315
551,413

7,500
11,380
173,712

6^782
20,877
25,000
23,245
58,878
1,500

68,878
45,726

348,123
20,003
9,225

234.111
334,085
20,000
16 396
34,.'i55

22.240
Baltimore .

Dawn MlsaUsippl.
On rail..... ,.
On lake
On canal

Tot.June20.'85. 37.330.400 5.906,297 3,7.'>9,449
Tot. Junel3, '85. 37,799.919 5,473.749 3.251,314
Tot. June 21,'84, 14,993,058 8,530,645 3,394,163
Tai. June22,'83. 20,240.434 14,631,577 4.:^45.492
Tot. June 24,'82. 10,555.416 8,135,326 1,926,495

Barley, Bye,
bush. bush.

31,867

2,700
29,334

27,848 26,935

6,262 7,577

1,694
726

92,257 15,100
14,980

1.283 19,205
14,113 853
11,.-65 ,,

10,100 1,218
.•>• 8,577
421 9,822

500
5,930

5,606

19,600 5,999

184,475 187,291
219,732 20.=i,196

299.245 467,235
474,001 1,878,492
103,457 807,800
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THE DRV GOODS TRADE.
I'liaoy. p. M., JiiUD 26, 1S85.

The market for dry gooda was tame and uoiatereBllng the

past week, and its main feature* are unchanged. The demand
by wholesale buyers was confined within very narrow limits,

jobbers having governed their purchases by absolute wants in

order to reduce their stocks to the smallest post ible amount,

preparatory to taking their semi-annual inventory. Business

was therefore very quiet in commission and importing cir-

cles, as is usually the case under like circumstances. On the

other hand a very fair distribution of staple and department

goods was made by leading jobbers, who offered special price

inducements to their customers in order to close out their

open stocks, and thus simplify the proces of "stock-taking."

Accounts froBi nearly all the interior markets indicate that

the spring trade is practically over, as far as jobbers are con-

cerned, but a light supplementary demand from retailers is

still expected. Reports regarding the growing crops of

cereals and cotton are in the main satisfactory, and the out-

look for a moderately good fall trade is considered encourag-

ing by some of the best posted merchants in the trade, though

no boom in the near future is anticipated.

Domestic Cotton Goods.—The exports of cotton goods for

the week ending June 23 were 3,31-1 packages, of which 1,137

were shipped to Great Britain, 603 to Argentine Republic,

831 to U. S. of Colombia, 239 to Chili, &c., and unusually

large shipments (which will appear in next week's statement)

have been made to China and other foreign markets since

the above date. Brown cottons were in light demand by

jobbers, but some good-sized lots were taken for conversion pur.

poses at low figures. Bleached goods were less active (though

in fair request) and prices were unsettled, Wamsutta, New
York Mills, Dwight, Anchor, &c., shirtings having been

slightly advanced, while other less known makes that have

not heretofore participated in the late decline were

marked down in order to meet the market. Colored cottons,

cotton flannels and wide sheetings ruled quiet, and white

goods were only in moderate demand. Print cloths were in

fair demand but lower, extra 64x6'l3 having been sold toward

the close of the week at 3c, cash—the lowest price ever

reached in the history of the trade. Prints, ginghams and

other wash dress goods ruled quiet in first hands, but low

prices enabled jobbers to effect a liberal distribution of these

fabrics. The production of staple cotton goods has been

materially lessened the past few weeks, and many additional

mills will either close entirely or run on short time during

the summer months, because of the unremunerative prices

obtainable in the present condition of the market.

Domestic Cotton Goods.—There was a steady movement in

heavy clothing woolens on account of former transactions, but

new business was comparatively small, very few out-of-town

buyers having appeared in the market. Cassimeres and

worsted coatings were in light and irregular demand, but

stocks of leading makes are in good shape, because many of

the most prominent mills have lately adopted the wise policy

of running on orders only. Overcoatings ruled quiet, and

there waa a limited call for satinets, while Kentucky jaansand
doeskins were a triflij mora active in some qturten. ImIM
cloths, sackings, tricots, Aa., were in moderate request for

future delivery, but cloakings were sluggltb, and Jersey cloths

have shown leas animation. Flannels were more aotira In

movement than (.'emtnd, large delivdr^ei hiving been mide on
account of the recent auction sales, while new transaotiona

were disappointing in volume. Blankets remained quiet, and
dealings in wool and worsted dress goods were very light; bat

a fair business ia hosiery and knit underwear was done by tb»

commission houses.
FoRBioN Day Goods were dull in the bands of importers,

and the jobbing trade has shown very little animition. White
goods, laces, embroideries, embroidered robes, and a few other
si>ecialties adapted to the present season, were taken in small
parcels to a fair amount, but staple dres? fabrics, oilks, linen
goods and woolens were mostly quiet. The auction season bas
practically closed, no sales of special importanoe having been
held during the week.

Importations of Drr Qootf*.
The importations of dry goods at this port for the week

ending June 25, 1885, and since January 1, and the same facta
for the corresponding periods are as follows:
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Robert Garrett & Sons,
BANKEH8,

No. T SOUTH LiTRBET,
BALTIMORE;,

TRANSACT A QENKRAl D0MK8TIC AND
P0KE10N BANKING BUSINBSS.

Wilson, Colston & Co.,
BANEER3 AND BK0EEB8.

Members .of Baltimore Stock Kxcbange,

BAL'TIinOKE.
INYBSTMBNT and SOUTUKHN BBGUfUTISS (

•peolalty.
Correspondence solicited and Information zvr-

nlioed.
N. Y. ComwDondenU—MoKlm Brothera A Co.

^orxtltzxn ^^nktvs.

THE CITY BANK OP HOUSTON,
OAPITAI/, 9600,000,

Houston, Texas.
We Klve ipeclal attention to oollectloni on all

aooesslble points.
DiHECToKS—Benlamln A. Bolts, Pres'ti F. A.Rloa,

C. C. Baldwin. W. B. Botts, Kob't Brewster, ~ "

McUhennT, B. F. Weems.
S. F. WiSBMS, Cashier.

a.K.

BKNJ. A. BOTTS.Pres't

i^outUtvn gattfeeics.

Thcs. P. Miller & Co.,
BANKERS,

!inOBII.K,'AIiABAinA.
Special attention paid to collections, with prompt

remittances at current rates ot exchange on day pi

payment. Buy and sell SWte of Alabama and City

of Mobile Bonds. , „ _ .

Correnpondents.—Bank of the State of New York.
New York ; Louisiana National Bank. New Orleans

!

Bank of Liverpool (Limited). Liverpool.

E. B. BUBBUS8, Pres't. A. K. Walkib, Caahlar

First National Bank,
IVILMINGTON, N. C.

Collections made on all parU of the United States

MERCHANTS' NATIONAL BANK,
R](CHinOI«D, VIRGINIA,

Collections made on all Southern points on best

terms; prompt returns. _ , « .^ *
'

i" " ' JOHN P. BRANCH. President.

John F. Glbss, Cash. Fiikd. U. Scott, Vlce-Prest

TUOinAS BRANCH & CO.,
BAJiKERS AND COMMiaSION MKHCUANT?,

BICHnOND, VIRGINIA.
Vlnrinla Bonds funded under the Funding Act

passed by the last Legislature, for M per cent oom-
ffieslon. New North Carolina 6 Kg^.o®"' ^"H
iiScared by lien on the Slate's stock In the North
Carolina Railroad, for sale.

'Witst^vn gaulijeKs.

BSTABLISHED JSTl.

P. F. Keleher & Co.,
805 OLITB STRBKT. ST. LOUIS,

Dealer* In Weetem Secnrlttes.

Oafanlted Bonds of Hlsaoorl, Kansas and nilnoU •
Specialty. Oood Investment Securities, paying from
four to ulBht per eent. for sale.

D. O. FOHI8, I 8TATR BANK, )C. T. WAIKIB
President. 1 Incorporated 1875. ( Cashier.

Gernian National Bank,
IiITTLB ROCK, ARKANSAS.

Capital (Paid In) - • • - 930O.00O
Prompt attention slven to all business In our 11d«.

N. V, CoHUKrtiioMiKNTrt.— Inipi.rters' A Trudere
National Bank and National Bunk of the Repnblla

FOR SALE.

Chronicle Volumes
SINCB 18T0.

Any office possessing these Tolomes since ISTO baa
at hand for convenient reference a complete and r»*
liable flnanclal history of the period. Parties havtiw
the more recent volumes can obtain from the pno
llsbers most of the earlier volumes, or complete leU
can be furnished.

UriLLIAn B. DANA & CO.,
79 & 81 WILLIAM STREET, NEW TOBK
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NftTirK—S\I.E OF THK TEXAS * ST.

of 315»s{uil«.(.f r.md.tliorolUDg stock, »niu-

clilM, uml oil IW property.

MmiM In hcrehv civpn that I, J- M. Moror

Jir^l.K"»J.ri., (.han«r,-. .-der «".t by

vlrlue2f» wrtftln (.r<iiT of ealc 's*"';'' "'»'''
''f

IrnPi-alctof Tcja«, directu.l iinil d.lucieil to

£?.*IH proo«<l to f<M at public ay. Hon for

wK bffore the curt-hoase door in (tie city ot

Tilir Piulth Coiiniy, Texac. ou, to wit, tlie

Irianh Siy of AopiM. It btln? the flrst Tuesaay

In Aueiu-t. A. D. l"S,i, between JOoVlock A. M.

Mld4oVkK^k r. M., nil that certain property

dcMrihMl in the foUowii>e order of laie, and

pon Uie ttrma and condltiona named therein.

United States Orcnlt Court.

Fifth Qioult and Northern District of Texas, at

Waco.
Tl>e Pt«»kleiit of the United States of America,

lo J. M. MoCormick, Special Master.

Whtnm, A final decree was made and entered

in the eiuuo Ko. 14, Chancery, theCentral Trust

ODDipaor of >lew York, Trustee, Complainant,

T». "fcxa* A 8. Louis Railway Company in

Ifezas, H al; Uefeudants, in the United Blatts

areuit for the Nortlieiu District of Texas at

Waco, on the 23d day of April, A. D. 18S5, or-

derlnir and directing the clerk of said Court,

npon sppUeation of J. M. McConniek, Special

Master appointed In said causa, to Is-siio an order

ot sale of the Texas & St. Louis Railway Com-
pany In Texas and Its property as desctibed
laaald decree; end

Whereat, The said Special Master has made
his anpllcatiun for such order of sale, now,
therefore, lu pursuance of said final decree, I,

J. n. Fmks, Cicrk of the Circuit Court of the
tJnited Statesfor tlieMorthern IJlstrlct ofTexas,
at Waco, do hereby Issue the following order ot

aale In the above entitled cause, to wit : You
are hereby ordered and directed to seize the
Texas dk Bt. Louis Railway, estimated to be
SIMk miles of completed railroad, with ItsEast-
era tsnulnus at Texarkana, and ita Western
termlntu at Oatesvillo, Texas, together with all

lU propertr. the said railroad and property now
la poMeasfun of 8. W. Fordyce, Receiver, ap
pointed in the above entitled cause by this

Oomt, and exercieing said trust. And after giv
Ina at least 60 days' notice of the time and place
MM terma ot nieh sale, and the upeciflc proiierty
to he sold, pabUshlnr such notice in two newa-
papen la the etty of Tyler, Texas, and in one
mevspaper In the city of New York, you will
proceed to sell at public auction in the city of
Tyler, Texao, all and singular the lauds, tene-
Bients and hereditaments of the said railway
eonioraUon, liJOludlDS all Its railroads, tracks,
right of way, main Bnes, branch lines, exten-
sions, sidings, aopecetruotares, depots, depot
rounds, station Booses, engine bouses, car
bouses, freight honses, wood bouses, sheds,
vatering places, workshops, machine shops,
bridges, viaducts, culverts, fences and fixtures,
with all Its leases, leased or hired lauds, leased
or hired railroads, and sU Its locomotives, ten-
ders, oars, carriages, coaches, trucks and other
Toainc stock. Its machinery, tools, weighing
Wiles, tumtableB, rails, wood, coal, oil, fuel
•qolpnieDt, funiltiiro and material of every
lume, nature and description, together witlL all
tbe corporate rights, privileges, immunitiesad
fiaaduses of said railway corporation, incluc^
iacthe franchise tobe aoorporatlun, and all the
toDs, tares, freights, rents, incomes, Issues and
profits thereof, and all the reverMon and rever-
rioos, remainder and remainders thereof, ex-
cepting, however, and reserving from the lien
of said mortgage under which this _ale is made,
all land grants, land ccrtitlcates and lands re-
odved by said corporation, as well as all lands
aeqnlrea by donation which are not actually
oooopled and Inupo by It, or necessary to the
eperatlonandmalnenHiice of itslines of road
nesaldeaUre8153( miles of railway, together
with all the rolling i-tock and proiwrty as here-
inbefore described, to be s >ld as au entirety
The sale of said railway and property Is made

In foreclosnie and satistaotlon of the following
liens thereon, as described In said final decree
to wit: ^t^

A Unit mortgaae lien erocnted to Banry Wbelen•n*."'^,
".-, "*^li>«'"". Trustee., Jwie "a Dl»w. on aw miles fcf said ml wayrSad aOMs DroDortrttom T«irtMjv>| W.00. to se<mirKS»8o^?

>niaa,towlt: «S.iaUiM)aOv thlnterestst •nercen.

ffiS'il^'' «"W sod property as afores^ allT
f^J^S^P***' Ilea executed by said TejSa A st

lay of New York, Tnisi^s. Auotut 1. A. D lasi onjeeaUrerBllwaj of ai5 ^..* mUes, and kn ItTSoojcto. to seonr.. Its •• i:tnen«l«ist mortgage*!MrSt

J>
•"«• »l*l7.0«)00of laid lii.niU hav ng been Is-uoS

SdSSi'.'snnnla'nl? y^" «'U»'>f oompleted ro,^•uain«M«,0(«00 lj»ue4apo«4J8-5 miles of r^

Md'i»r!';2^eSS:arhSlrt'L?^^^
Jtase lien only tin said Me niile«Vrfl.»ii».» i .,

""'"-

ommnce iM.tiv,.,..n lheb..nU!i.thcTln fnS

iSl

the basis of a prorated mileage of said entire road of

310 S-3 miles as hereinafter described.

A second mortcago lien executed by the Texas &
Si. Louis IlailwayCinipany 111 '1 e.va8 to J. W. I-hll-

lips and Abraham Wolff, Trustees, dated .Tunc 1,

A D 1880, to secure its "land grant and income
morteaao bonds " for gl,roo 00 each, bearing six per

cent interest from date, ami not paid unless earned,

and amount issued $8.000 00 per mile of completed
mad; said bnnds dfcreed to hold a second mortgage
lien upon said tfiO miles of rullwayand property de-

scrib"<t in said first mortsace, and amuunting to ?2,-

las.oOO 00 besides inlcrcsti the said decree in no
wise ntreotlng the III n held by said bonds and mort-

gaso upon the lands described therein.

A second mortyiage lien executed by the Texas A
St. Louis Railway ( o in Texas to the Central Trust
Company of New York, Trustee, dated Aug. 1, A. D.
1881, on the entire line of its railway, to secure its

feneral first mortgage land grant and income bonds
or 4500 00 each, bearing six per cent Interest from
June 1, 1881, due and payable only when earned, $1

.

817,00O00of said bonds decreed to bo outstanding,
of which $1,197,000 00 decreed to be a fourth mort-
gage Hen upon said 206 miles of said railway aud its

property, and $(>yo 001 00 of said issue decreed to be
a second mortuugo lien on said 49 3-5 miles of said

railwayand itsui-operty ; but inasmuch as the said

entire $1,817,000 00 were issued at the same time
under the same lien of tho sanie series, and without
nt'tice to the purchasers of any difference therein,
the saia ?l,817.00tJ 00 is decreed to share in the pro-
ceeds of 40 '.i-5 miles equally upon the basis of mile-
affe as tho 49 3-5 miles is proportion to the 200 miles
of railway and its property as hereinafter described
in the terms of sale.

The tormsand conditions of the said sale In fore-
closure and satisfaction of the aforesaid liens lu and
ujion said 315 3-5 miles of railwayand property as
decreed to be sold to the highest bidder, are as fol-

1st. The sale shall be for cash, and the ptirchaser
at the sale shall then and there pay over to the
Special Master the sum of $EO.(K)0 in cash, and the
remainder of said bid upon confirmation of the sale
and delivery of title, as hereinafter provided.

fid. Upon dehvery of title the purchaser shall pay
in cash or debentures and claims ordered to bo paid
by this Court as a prior lien to the first mortgage
bonds, such sum as may be ascertained by the Mas-
ter sufficient to pay off and satisfy all costs, expen-
ses, disbursements, fees of attorneys and solicitors,
all debentures Issued or paid out, or that maybe
issued and paid out, and all claims now adjudged or
that may hereafter bo adjudged under the orders or
decrees of this Court, to be entitled tobeflrst paid
and satisfied out of the proceeds of sale before the
first mortgage bonds, and it any claim remains un-
settled and unascerttdned at the date of the confir-
mation of sale and delivery of title to the purchaser,
which should be and may afterwards be adjudged to
be entitled to be first paid out of the proceeds of sale
before the said first mortgage bonds, and the cash
paid in shall not be sufficient to pay off the same, the
said claim or claims shall be and are hereby decreed
to be a first and prior lien on said railway in the
hands of the purchaser, and may be so enforced by
the fu'ther order of this Court.
3d. After fully paying off said cla'.ms entitled to be

flrstpaid out of the proceeds of sale in cash before
thotlrst mortgage bonds, the remainder of said bid
may be paid in first mortgage bonds hereinafter ascer-
tained to be a first lien on said railway and property,
and whereas $2,128,000 of first mortg.oge bonds were
issued upon and hold a first lien on 206 miles of said
railway and property, and ^20,000 of the general
first mortgage bonds weie issued upon and nold a
first lien on 49 3-5 miles of said railway, and $1,197,-
000 of said general first mortgage bon<i9 were issued
under the same deed of trust and upon the whole
line and entitled to share lu the proceeds of sale on
49 3-6 miles of said road equally with the others,
making $1,817,000 of said bonds equally entitled to
share In the proceeds of sale of 49 3-5 miles holding a
first lien thereon, subject to the prior payments here-
inbefore provided. It is therefore ordered and
directed that the remainder of said cash bid,
after tho aforesaid payments entitled to be
first paid, bo divided into two parcels in the
iroportion and on the basis of the mileage of
tie road sold, the total line of road sold being
3i;S3 5 miles, and said Hens of said first mortgage
bonds, to wit. the first mortgage", bonds being on '<!0«
miles and thegenoral first mortgage bonds being upon
49 8-5 miles, the remainder of said bid shall be dl-

"L^'lS'i',' *" ^s* °^ 268/315 3-5 of said amount?—
and 493-5/315 8-5 of said amount $ .and the
purchaser may pay said sums In said bonds respec-
Uvely. the larger amount may be paid in said $2.12«.-
oou of bonds and interest pro rata accordingly as the
percentage may bo, and the smaller ammint may be
p:ild In the same manner by the $1 ,817.000 and inlor-
est of the general first mortgage bonds pro rata ac-
cordingly as the percentage may be. and if any part
01 said bid remains unpaid after the application ofpayments hereinbefore provided, the same shall be
S? ." .S'?''..'" P® Master In cash, to be hereafter
distributed and apportioned according to the equ>-
JJJ",?".'*^'"'"''' ""d determined bvthis decree. •
4th. It 18 further ordered that thesiid Special Maa-

iSr, 5"''V;"'^i^''^'"','"''<""«'l'l° theeventthat the
sale advertl.sed at the time and place shall for any
J „»5 .u*^n'='<^''?.<='">'*8 f"!! 'o be made on the daynaraed.thntthosaid saleshallthen andthere bo post-poned bj-tliesa'd Special Master, or some person des-
ffhlll^.l'"!?' ".""^

'i*
^^ postponed in his name and

SL.Mi„ "«'' ^° a future day, not exceeding t lurt y
SnJu.hS To'lf-i"""!

^"^'^ postponement siiall be
Si^iIl'S '" "U"??' O"" newspaper in the city of
tV«%«r 1°''??"'"?J»"'^'"''""^^ s.le. in addition to

iour?,tjXw"-i^ *''^'J'.?'
tho time and place ot ad-

ItavT^J w*^^?L i.^IIVh""
«''»»»'? shall be made on t he

/nrt TftLS.,
' '' adjourned ashereinbefoi-o directed.

».rtiro?t„rt i'""V''v'"'T"'™t of the purchasemonoy
fio„ ^w"' "L^P/^rtof sale to the Court, and conflrmiition thereof, the said Special Master will maKa good and sumcleut tille In fee sirnple of the
KKh^^.r,"/."'?, 1° ?"> Pur.ha.ser or pnrchasJrs!
u '..,.'•'"'' "'"'I' he f eeof all encumbrances and

SSn v''oASf.'"''-V'"
""'» «» eI.timsoreq mes oreomtyof redempt on or any claim whatsoever to the

fg^iJfelSm'lL"? "T '^r
''""' "iTwnPcor'poraMcm ortft<i«« claiming under it. and the said imrchaser orjmrcbaserssliall not be bound to see that the pur^chas* money Is properly applied.

me pur

lnsi'iV/,S .hfa."""™''!? »'OrrisonIl.\Vaite, ChiefJosliceof the buprenie Court of the United tites

i,„„,Ji:? ?*!! of May, In t he year of our Lord eiehteen

dence'^e"lVb''y™r-'"'" '""'"* ^""'^'™" '°^«P«"

^:.Si4du.e .a,d'-.l^j:^«^/^lS^>'^l,- ,S^;,

I^Cfiill.

plainant, at the city of Tyler, Texas, subject to be In-
spected by all perHons desiring to purchase at Bald
Bale, and the same will be exhibited and read on tiie
dar of said sale.
'The said sale of me aforesaid property is to satisfy

certain coats, expenses, disbursements, atlorneye'
fees, clniuia ordered to be paid, debentures, other
claims and liens described and meutioned in said final
decree and order of sale; and the amount of cash re-
quired to be i>Hid on the bid for said properly as pro-
vided in the said final decree and order of sale will
bo ascertained so far as possible and filed with tho
said schedules and inventory of property, subject to
the Inspection of purchasers before said sale. ^AM information In possession of the Master con^
cerning the property to be sold, and the debts agalnvt..
the same, will be given upon applicat ion. >

J. M. Mccormick, v
Datxas, Texas. May 11, 1885. Special Maater^N.

BUTLKR, STILLMAN ^ HUBBARD,
tlKitNUON A Cain, v

Solicitors for Complainant, ^

E. A. Angier,
Attorney and Counselor at Law,

ATLANTA, UEORGIA.
PRACTICES IN AiL TIIE COURTS,

Corporation and Commercial Law a Speeialtjf~

Eefers to Judges Stephen T. Kleld and Wm. &
Woods, U. S. Supreme Court, Washington, D. C.

Fabius M. Clarke,
ATTORNKX AT LAW,

TOPJBKA, KANSAS.
Commercial and corporation law and municipal

bonds, specialties.
Refekences; Hon. D. J. Brewer, U. 8. Circuit

ludpe; Corbin Bankinsr Co., ^ew Yorfe; Fasten;
BunliinK Co and Gen. K. A. Osburn. Boston, and the-
lank of Topeka, Topeka. Kansas.

©ommcvcial ©avilB,

Brinckerhoff, Turner

& Co.,
Manofacturera and Dealers tn

COTTON SAILDUCK.
And all kinds of

OOTTON CANVAS, FELTING DUCK, CA»
COVKRING, BAGGING, RAVKNg DUCK, SAIL,

TWINK8, Ac, "ONTAIIIO" 8BAMLB88
BAGS, "AWNING STRIPES.

Also, Agents

(7NITED STATES BVNTIIVG CO.
1 fnll sappiy, all Widths and Colors, always In stoek>

No. 109 Dnane Street.

Bliss, Fabyan & Co.,
New Tork, Boston, Philadelphia,

SELLING AGENTS FOR LEADING BRANDS
ifROlTN &. BI.EACHKD SHIUTINGS-

AND SHEETINOS,
PRINTS, DENIMS, TICKS, DUCKS, M.

ro-wel*, Qnllts,Wlilte Gooda tc Ho«ler>
DrUU, Shtetiugs, *e., for Export Trtute.

,«ace of m»n. nerflaor*Vi5.,IliSton*ot"com!

BAGGING.
fVARRElV, JOKES &, CiRATZ,

ST. LOUIS, Mo.
tlaaafaetarera' Agents for the sale of Jute Baggloc

IMPORTERS OF

IRON COTTOK TIKS.

BuUard & Wheeler,
119 niAIDBN I.ANI1:,

NEW YORK.
BAOGING AND IRON TIES^

(FOR BALING COTTON.)
Agents for the following brands of .Tnte Bagging

' - agle Mlll8,""Brooklyn Ctty,""Ge<jrgitt,'"Tarolina,»
'Nevtna,0,"*'Unton Star," "Salem,"' "Uoricon Mills,'
• lersey Mills " snd '* liover Mills.*'

IMPORTERS OK IKON TlEf.

ESTABLISHED I8SS.

Engrene U, Cole,
ftrccESSou TO 8EAHS & COLK,

STATIONER AND PRINTEK,
supplies Banks, Bankers, Htnok BroReis umu Cor*
rationr with complete ontflts of Acci)unt Book
id stHiionery,
I*'" New concern! orffanlztnit will have their ot*
rs promptly executed,

Ko. 1 WIM>l4in STREET^
(HANOVER ggUABE.>
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%V8UVS.VXi,

OFFICE OP THE

ATLANTIC
Mutual Insurance Co.,

NEW YORK, January 24, 1885.

Tbe Tnute«a, In ronrormltr t« tlie Ctiarter of

theOoinpany, aubiiklt tbe fuUowInK Statpiuont

Of Us aOiUi-8 on the Slot Dcoeiubor, 188'i:

Fremliiuig uu MartLe KIsks from
let Jauuury, >8ri4, to 3 Ut De-

eember. 1884 $3,958,039 44
PiemiuuiH ou roUcte« not marked
Offln Janmiry, 1881 1,147,756 70

Total Marine Premltima $5,105,796 11

Premiums marked olT from lg(

January, 1884, to 3l8t Oeoem-
ber, 1881 $4,066,271 04

Lome* paid during the eame
period $2,109,919 20

Betums of Premiums and Ex-
penses. $787,789 40

Tbe Company bas the following Assets, viz.:

Onlted States and State of New
York Stock, City, Bank and
other Stocks $8,776,685 00

fiOans secured by Stocks and
otherwise .^.. 2,005,100 00

Beal Estate and Claims ( as .lie

Company, estimated at .... .. 410,000
Premium Motes and Bills Ke-
oelvable 1,454,959 73

CaahluBank 261,514 65

Amount $12,938,289 38

BIX PER CENT INTEREST on the outstand-
ing certificates of piotits will be paid to the hold-
ers thereof, or their legal representatives, on
•nd after Tuesday, the Third of February next.

THE OUTSTANDING CERTIFICATES of

the issue of 1S80 will be redeemed and paid to

the holders thereof, or t'f.eii- legal represent*
Uvea, OB and after Tuesday, the Third of Feb-
ruary next, from whleh date aU interest thereon
will cease. The certitloates to be produced at
the time of payment and canceled.

A DIVIDEND OF FORTY PER CENT li,

declared on the net earned premiums of the
Company, for the year ending Slst December,
1884, for which certiUcates will be issued on
nd after Tuesday, the Fifth of May next.

By order of the Board,

J. H. CHAPMAN, Secretary.

TRfJSTEBSt
X D. Jones,

Charles Dennis,

W. H. H. Moore
James Low,
David Lane,

Ctordon W. Bumham,
A. A. Raven,

Wm. Sturgis,

Be^jamln H. Field,

Joslah O. Low,
Horace Qray,
William E. Dodge,
William H. Macy,
O. A. Hand,
John D. Hewlett,

William H. Webb,
Charles P. Burd^tt,;

Edmund W. Corlies,

Adolphe Lemoyne,
Robt. B. Mlnturn,
Charles H. Marshal],
William Bryce,

John EUiott,

James G. De Forest,

Charles D. Leverlch,
Thomas B. Coddington,
Horace K. Thurber,
WllUam Degroot,
John U Rtker,

N. Denton Smith,
George Bliss,

Henry E. Hawley,
William D. Morgan,
IsaaoBell.

JOHN D. JONE8, President,

CHARLES DENNIS, Vice-President

W. H. H. MOOKE, 2d Vice-President.

A. A. RAVEN, 8d Vloe-Presldest,

Inguviuice.

The United States Life

Insurance Co.
IN THK CITY OP NBW YOUK,

(ORUANI7.KI) IN 1000.)

861. S«3 & 203 Broadway, New York.

T. n. BR08NAN. PfMldsnt.

O.P. riui.Kiou,8eo'r. A. wnKn.wuiuiiT,AM'tB«r.

Oio. II. BCRroiii). Aotuarr.

All the prollta belonir to ths pollcr-holdera ex-
oluAiTftljr.

All PdltolM hano«rf>rt.h iiuii)»4 are lnooDt«atable
for any naune nf'."- • '•

IJ«Mt.h Clnliitn
I n aj iallafactorj

irimfd (ire rcct'iv tlce.
Abiuilulo ^((1 , tho iHrgext Mber-

alltT.iu.-u < uemi uf tliU Cu.
AUforii iiHd.

OOOIJ i>rewnt tho Com-
imny, arc ..,..,..: ...„„ j. 8. OAKIi'NKV.
auperlnCeuduni i>r Auuncltiii, ut tldme OUce.

COUPAHISUN or BrSIKKSf.

Paym'f* to Polloy.hdldsrs
fur DuatliCliilniH, Kndnw-
nioiit.s, AiintiitleM, HurrcD-
dors aud Dividends

1884.

New Insurance Written. ...C- ,

> aid, 140 13
! -s:t & itwi.
i,lll,4«MO0

Ki-.- ..1. .^J. Dec. ai, "(M.
Insurance In force |17,l»i.lu5 wislw,7H9.a«400
interest due iind unpaid un Total Assets, Decem-

berai. IHMl. NONB.

EQUITABLE
LIFE ASSURANCE SOCIETY,

120 BROADWAY, NEW YORK.

Assets, January 1, 1885 $58,161,925
Surplus at 4 per .cent 10,483,617
Income in 1884 15,003,480
Paid to Policyholders during

last 25 years 81,072,486

THE SOCIETY ISSUES
IIVDISPUTABLE ASSURANCES

AND MAKES
PROMPT PAYMENT OF CLAIMS.

THE
MUTUAL LIFE
INSURANCE CO. OF NEW YORK.

R. A. McCURDY, President.

ISSUES EVERT DESCRIPTION OF

LIFE&E'NDO WMENTPOLICIES
Rates Lower than other Companies.

ORGANIZED APRIL 14, 1842.

Assets, - - $103,876,178 51

Mt^xtishxps,

Direct Line to France.

GENERAL TRa'nsATLANTIC CO.
Between JiK^Xr YORK and HAVRE.
From Pier (new) 42, North RlTer, foot of Morton St
rrarelers by this line avoid buth transit by Kniilish

railway and the dlscomfurls of cruBsIng the Channel
In a small boat.

y'''.;\'.*.'''J,""''''''""'^ Wed., July 1. 7A. M
NOII.VI A N I )i HJ. Krarigeul Wed.. J uly H, 2 P. M
ST. LAUKK.NT. De J<)us«olln..vVea.. July 15. 8 A. MAMKKIyUE. Santelll VVod.. Jul> 2i, 2 p. M.
PKlCK OF i*ASSA<lK(lncliidlnK wine):—To Uavre

—

First cubln. »1IJ0 and »«0i seciind cabin. »«0; steer-,
age, 122— IncludinK wine, bcddliiK and uLenslis. Ke-
turn tickets at very reduced rates. Checks on Banque
Trunsatlantltiue, Uavre and I'aris.in amounts tusult.

Special Train nroin Havre to Paris.
The Corapaxnlo (ionerale Transatlantlque delivers

at Its OIHce In Now York »|>eclal train tickets from
Havre to Paris. MiiKKaKO checked thniuiib to I'arls
without examination at Havre, pntvlded pas.Hen|zers
have tbe same delivered at the (.'ompany's duck In
New York, Tier 42 .North lllvor. ro..t of Morton 8U,
at least two hours before the departure of a steamer.

LOCIS DK BEBIAN, Aseut,
No, tt Botvltns tireen.

JOSEPH CI LLOTTS
STEEL PENS

Soio Br ALL DEALERSTHROuoMoin^lHEWOR LD
eOtD MEDAL PARIS EXP0SITI0N-I87B.

<P0tton.

Henry Hentz 6c Co.,
COMMISSION MERCHANTS

8 aoutit William Ml., Now York.
nXBCL'TK ()UI)KI(>« KOIl KI.TI.'IIK DKI.IVMBT

COTTON
•ttheNRw roRK. i.ivKiifdor, Asu rmw oi.
LMAila COTTO.** KXCIIA.tum, AUoomanto

€ O V V K E
IttheNRW YORK CIIKKKK KXrif AlfOR. aatf

ORAIIV \nn l>KO%IHION«
at ttaeNKW YORK PHOnrCB KXCIIA.NUa •

the CillCAliO U(lAltl) tjV TI1A1>«.
COKIlKHPO.MIIN'ra

MeHn. gmlth, Kdwards * Co., Cotton Brokan
LIverpifol.
Messrs. Bamnel U. Buck k Co.. Wew Ortefn.

Fielding & Gwynn,

COTTON FACTORS
AND

COMMISSION MERCHANTS,
16 and 18 ExctaauKe Plae«,

POST BpiIJilNO, NEWYORt
Thbo. n. PRIC«,

Late of Bare, Farrur k Price.
Fiuocs BlUb

Price, Reid & Co.,
Cotton Brokers & CommigHion Herchanti

NORFOLK, VA.
Liberal adTancea made on CottoD oofulffome i * i

Spectal attention fdven to the dale of cotton tA
aiTlre or In transit tor both fureun and dumeatio
oMtfketa. Correspondence solicited.

Farrar & Jones,
132 PEARI. STREET, NEW^ YORK.
Liberal advances made on Cotton conslKmnente

Special attention Klven to orders for contracu to
future delivery of Cotton.

EVRE, FAKRAR Be CO.,
NORFOLK. VA.

Henry M. Taber & Co.,
141 PEARI. ST., NEir YORK.

COTTOIV.
Advances made on Conaijmnient« of Cotton. Con-

tracts for Future DellTerjr of Cotton boaght and
s >ld on commiaalon.

Alexander & Cargill,
COTTON BROKERS,

A1JGIJSTA, GEORGIA.
Ehitlre attention given to purchase of COTTOH

TO ORDEK for 8PINNKR8 and KXt'ORTKES.
COHKKSPONDENCX SOLICITED,

RcrKRCNCES.—National Bank of Aniraata, 0«
Henrj Hents dt Co., Commission Merch&nta, N«it
York; William B. Danu & Co., Prnprtctors CoMMnu
ciAL A Financial CuKONiCLK, and other New York
Honaea,

Geo. Copeland & Co.,
COTTON BROKERS,

134 PEARI. STREET, NE1V YORK.

WALTER & KROHN,
COTTON BROKERS,

58 BEAVER STREET. NEWT YORK.

F. Holimann,
COTTON BROKER AND AGENT

88 RVB DE LA BOURSE, HAYKB.
JOHN 11* CJLISBY A. CO.,

B BUYERS,

inONTGO:«IERY, ALA.
PtrBCHAscoNLT ON ounEKs roK A Coinnaaio>

James F.Wenman& Co.,
COTTON BROKERS,

No. 113 PEAFV STREET, N. T.
Ratnblliihed 'In Tnntin* Rulldlna) 1X4(1.

WAJIRIN BWIN, JB. John M. Cwnr.

Ewen Brothers,
COTTON BROKERS'

IToa. 81 *:33 Broadastreet'

MBw Toas
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Cuttim.

Woodward & Stillman,

MERCHANTS,

Post Building, 16 & 18 Exchange Place

NEW TOBK.

WAKS MAilB ON ACCKPTABLB 8KCUB1TIBS.

Cash Adtanees Made on Oontignmenlt.

tnClUi ATTINTION TO OKBERS FOR CONTHACTS

JOB FDTUBK DMJVKKT OF COTTOIf.

OOTTON, ALL GRADES, SUITABLE TO WANTS
OF SPINNERS,

Offebxi) OS Terms to Suit.

A. C Tos GuKDiii. Charles matioff.

von Gundell & Mayhoff,
COTTON BROKERS,

Ko». 2 4 4 STONE STREET, NEW YOEK.

TON OUNDELlT"* MAYHOFF
COTTON BUYERS,

nEinPHIS, TENN.

Gwathmey & Bloss,

COMMISSION MERCHANTS,

KO. 128 PEABL ST., NEW YORK.

Otden for future delivery ol Cotton executed In

Hew York and Liverpool ; also for Grain and Pro-

tMoiu In New York.

John C. Graham & Co.,
Cotton Commission Merchants,

«. 19 SOUTH ^VII,I.IAn STREET,
Mevr ITork.

SELMA, ALA.; MONTGOMERY, ALA.

Bnjers of Cotton for a Commission.

Orders for Future Contracts executed In New York
tad Liverpool.

ttirSTATUS C. HOPKIXS. LnCITTS HOPKINS SMITH.
Cbarles D. Milleu.

Hopkins, Dwight & Co.,

COTTON
0X)MHIS8I0N MERCHANTS,

COTTON EXCHANGE,
NEW YOKK.

0bdxb8 for fctcse contracts executed ijjNew Yoh'-' as\, Liverpool.

Robert Tannahill & Co.,

Cotton Commission Merchants,

floUon Exchange, tfEW TORK.

Special attention itlven to tte purohaae and sale of
Future Contranrs.

» • u'

Rountree & Co.,
connissioN merchants,

COTTON EXCHANGE,
NJEW YORK,

AND NOKVOLK, VA.
jlSf.????''' »"«'"lon f iven to the execution of or-*m for the purcbaue a..d sale of Cotton. Grain luidProvl.lon. for tuture delivery. Orders also execute
heard. LIImthI advances made on conslgnmen".

Tuttle & Wakefield,
. A r,

COTTON
Ana General Commission Merchants,

Colton ExchauKe, Now York.

Dennis Perkins & Co.,
OOTTON BBOKEBS,

ISS Pearl Street, New York.
«'iS5Sl'" »««" cotton. «,« rutuies p«,„pt,y

®0tt0tt.

INMAN,SWANN&Co

COTTON MERCHANTS,

New Tork.

G. E. Staenglen,

NEW YORK, NEW ORLEANS,

AGENT FOE

COTTON COMPANY OP STUTTGART.

Autliorized Capital, E. M. 20,000,000.

Pald-Up Capital, E. M. 6,000,000.

G. Schroeder & Co.,
Successors to WARE & SCHROEDER.

COTTON COMMISSION MERCHANTS,
Cotton Exchange Bnilding,

NEW YORK.
Lehman, Stern & Co.,

New Orleans, La.
LEHMAN, DURB & CO.,

Montgomery, Ala.

LEHMAN BRO'S,
Cotton Factors

AND
COMiniSSION jnERCHANfS,

No. 40 EXCHANGE PLACE,
UEMBERS OF THE OOTTOtf, COFFEE AND

FRODVOE EXCMANGEH.
Up-iown OFFICE, No. 804 Church Street,

Nenr York.
Orders flrecuted at the Cotton KxchauRes In New

York and Liverpuol, and advances made on Cotton
and other produce consigned to lis, or to our corres-
§ondents in Liverpool: Messrs. L. Rosenheim 4
ons and A Stern 4 Co.; In Londo.i, Messrs. B. New-

gass & Co.

WM.MOHR. B. W. £[ANEMAHN.

Mohr, HanemannSc Co.,

1*3 PEARL ST., 186 GRAVIER ST.,

New Tork. New Orleans, La.

Special Attention Qiven to the ExEdtmoH
OF ORDEBS FOB FUTURE CONTRACTB.

B.F.BABCOCK&CO.
COMMISSION MERCHANTS,

IT Water Street, I.IVERPOOI4,
Receive consljtnmenU of Cotton and other Prodnea

SUe'SSSlSTe'^fori-Stfh^e^Xroi"""'-^"^
SAM'L D. BABCOCK,

88 Nassau Street, New York.

Waldron & Tainter,
COTTON MERCHANTS,

97 PRARI. STREET.
FELLOTVES, JOHNSON & J ILESTON,

COTTON, STOCKS, RONHS, &c.,
85 WILLIAM STREET, NEW YORK.

Orders In " Futures" executed at N. Y. Cottfln Exch.

DIAMOND HAMS.
S. DAYIS, JR., CINCINNATI.

FORTY-FOURTH YEAR.

Sj Qrocenil ^ ProvUlon Uealers and Le^-

l^istcXX^ni^ans,

Walter T. Batch.
Ifath'l W. T. Hatch.

Henry P. Hatch.
Arthur M. HaU*.

W. T. Hatch & Sons,
BANKERS,

14 NASSAU STREET, NEW YORK.
BRANCH Offices j X^i r^i!'"J'',''J5""£**' ?! Y.,

(!«»» Chapel St., New Haven
Personal attention given at the KXCUANOBS to

the purchase and sale of STOCKS and BONDS fot
cash or on margin.
DEPOSITS RBCElVBD-snbJeot to Check at sight

—with interest upon balances.
Special attention paid to INVESTMENTS and

acoonntsof COUNTRY BANKERS. '° •""

Phenix Insurance Co.
OF BROOKI.YN,

Office, 195 Broadway, New York City.

statement of Oompany \sl Day of Jan., 188.5.
CASH CAPITAL »1.000.000 00
Reserve for unearned premiums 2,3!*0,985 97
Reserve for unpaid losses 287 817 87
Netsurplus ftioiui I 18

t4,342.43b"M
STEPHEN CROW^EIil,, President.

WM. R. CROWELL, Vice-President.
PHILANDER SHAW, Secretary.
WM. CHARTERS, Assistant Secretary.
FRANCIS P. BURKE. Seo'y Local Dept.

HOME
Insurance Company

OF NEW^ YORK.
OFFICE 119 BROADWAY.

CASH CAPITAL $3,000,000 00
Reserve for Unearned Premiuma 2,847,563 00
Reserve for Unpaid Losses and Claims, 4 '5.798 6>
Netsurplus ^.._ 1,141,728 61

Caah Assets, Jan. 1, 1885 $7,395,090 59
CHAS. J. MARTIN, Prealdeut.
J. H. WASMRURN, Secretary.

iETNA
Insurance Company

OF HARTFORD.
AssotB January 1, 1885 $9,013,517 40
Liabilities for tmpaid losses

and re-lDsuranoe tund -. 2,049,026 85
Capital -- 4,000,000 00

NET STTRPLD8 $2,964,490 S5

No. 3 Cortlandt St., New York.
JAS. A. ALEXANDER, AKent.

North British

& Mercantile Ins. Co.
OF

LONDON AND EDINRIJRGII.
U. S. Branch Statement Jan, 1, 1885.
Invested and Cash Fire Assets $3,301,747 61

LIABILITIES:
Reserve for Unearned Premiums. . . . $1,153,063 38
Reserve for I'npald Losses 178,379 97
Other Llabil ties 44.748 48
^et Surplus l,»24,335 8r

$.3,301,747 61
Losses paid In U. S. In 18 years . .SI ,5,21 0,3312 00
U. 8. Branch Office, 54 William St., N. Y,
CHAS. E. WHITE, SAM. P. BLAQDEN,

Managers.
JAS. F. DUDLEY, Supt. of Agencies.

G Ofufnercial

LJnton Ins. C^o.
(OF LONDON.)

ALFRED PELL,
Resident llanagmr.

Cor,Pine& WilliamSis


