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- CLEARING HOUSE RETURNS.

The exchanges during the opening week of June were dis-
tinctly more favorable than those for many weeks past, not
merely by comparison witha year ago, but in other respects.
It 1s true'that the total at New York fails to reach the figures
of the week ended with May 23, but the difference is only
§2,500,000, and as we have now reached the period of the year

- when clearings always begin to show diminution, this decline

is immaterial. In the country at larke, outside of New York,
the exhibit is decidedly satisfactory. Following thestrike of
the iron-workers, stopping many mills and throwing out of
employment thousands of men, a decline in the volume of
exchanges would have occasioned no surprise ; but, instead of
any falling off, there is a very handsome increase recorded—
ali the more gratifying because scarcely expected.

The returns for the week ended May 30 in most cases cov-
ered only five business days. so that in order to ascertain what
cities show improvement it is necessary, except in a few
instances, to compare with the returns of May 23. Doing
this, we find that with the exceptions only of New York,
Providence, Pittsburg and San Francisco, every city has made
some gain, and further, comparing with 1884, it is noticed that
out of the total of twenty-seven cities fifteen exhibit figures in
excess of a year ago, and that at the other points the percent-
ages of decrease are much smaller than lately recorded. The
total for the week outside of New York ($279,902,976) is the
largest yet presented this year, and has only been surpassed
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once since we began our record in September, 1834, and that
was in the week ended December 6. .

New York Stock Exchange share transactions have reached
a market value of $45,000,000, against $138,000,000 for the
week last year, and if we deduct double these values from the

943,098, respectively, as the exchanges otherwise arising, or an
increase of 9'6 per cent, thus indicating that outside of stock
speculation there has been a considerable improvement also at
New York,

Outside New York, ~ §270,902,070 265,574,700 =54 | €100,364,500, —8 4

The returns of exchanges for the five days, as received by
telegraph, in general exhibit quite marked declines from the-
figures for the preceling period, and in no instance is there
any increase recorded over the totals for 1884,

i Five Days Ending June 12, g’Ftve D’ys End'g June 5

{ ]

1885, | 1884 [PerCent.| 1885 |Percent

New York.......... T §333,166,573 §435,430,587 —234 | £403,370,70¢% —23°1
Sales of Stock (shs.) (697,580:]  (1,647,053)] (—57'6) | (728,957 (—64°2)
BOStODu. .. veennisn. 51,442,793 51,762,275  —0'6 59,225.040,  +18'4
Philadelphia.. .. 34,305,743)  40,881,979) —16°1 47,148,093 —23
Baltimore....... 8,420,458, . 9,475,358, —11'l | 10,010,758  —97
Chicago.... ........ 35,089,000 35237,0000 —0°6 | 51,006,000, +16'6
St. Louis..c.uusou.. 11,818,020 12,482,441 —4'0 | 12,360,536,  +14
New Orleans...... i. 4,431,724/ 5,406,530 —19'¢ | 3,917,639; —20°0
Total.........i §475,055,213) §500,746,120) —18°7 | $561,095675 —15'6
Balance, Country*, 51,349,788  50,059,764) 14 | 46,443,725, —81

Totalall........|_$530.305.001 _$611.405.803| —17'3 | $087,482,500, —14'8

Outside New York' 1¥6.838.428° g205.970.006. —4-4 | $234.102.801, —4'6
* Estimated on the basis of the last weekly returns,

total New York exchanges, we have $378,000,505 and $344,-

|
Week Ending June 6. | Week Ending May 80..
!
1885. 1884. { Per Cent. 1885. | Per Cent
'New YorK.......... $468,877,505] €020,043,008, —21'5 §345,817,887 —834
Sales of— | |

(Stocks....shares.)! (128,05T)|  (2,457.846 | (—70°3) (876,142 (—=59'?)

(Cotton....bales.)| (199,400) (234,500)| (—15°0) (211,300)  (—265)

(Grain...bushels)| (34,124,000)]  (26,253,000); (7-30°0) (20,458,700:° {+66'8)

(Petroleum..bbls.)| (45,276,000); (56,798,000), (—<0'3) (36,5558,000)  (—44'4)

| i
Boston ........ee.n. | 70,206,085  $61,468,925 +14'4 $46,152,179 -T2
Providence......... f 8,523,400, 3,020,2006] —%'7 2,000,400  —8¢
Hartford........... ‘ 1,606,807 1,646,986 —24 1,121,121 =50
New Haven........ 1,200,500 1,163,201, +82 803,525 +7
Portland........... 1,080,362 501,534] +222 605,666 +89
Worcester......... 59,721 727,036) =50 603,012, —112
Springfield......... 733,481 718,446 +V1 521,161 —80
Lowell ............ 477,705 495,246 —3'3 316,407 —33

! —_— —_ -

Total N. England;  #50,003,051]  §71,040,664) —+12'7 §53,010,824  —6'0
Philadelphia....... 853,154,947 §56,287,706| —1D $31,527,810 =810
Pittsburg...... . - 7,042,103 6,959,061 12 6,232,382 —12'8
Baltimore......... 11,720,805, 12,038,532 —0°3 11,508,040 +05

Total Middle....; $72,526,745 §16,186,252] —4'8 $49,818,241  —238'3
Chicago........... £62,148,709: 353,687,545; +159 £34,807.672 448
Cincinnati......... 9,701,300, 0,252,150 +4'9 6,716,830  —97
Milwaukee......... 5,131,035] 4,203,673 1945 2,722,195 —6'9
Detroit.............i 2,517,064 2,743,886 27 1,853,025 —6:6
Indianapolis ...... ; 1,585,718, 1,728,020, —198 820,537 =833
Cleveland.......... : 2,285,321 2,343,095 —23 1,502,655  —14'6
Columbus...... el LBRTB32Y 0 1368,810) +11°6 1,098,207 —84
Peoria.............. 785,400 1.207,482) —29'5 630,933  —20'8

Total Western §35,785,8%0  §76,661,155 110 | $530,272,77% —0°]
St. Louis........... 815,160,683 §14,655323 484 | glemec0 79
St. Joseph........ f 1,041,712 720,767 +145 | i Arivey —139
New Orleans.......| 5,192,65.¢ 5,704,014 —10"1 ! 4,702,655 =101
Louisville.......... P 48843 BBOSEN2 =14 | 8,503,175 —18'2
Kansas City....... | 4,750,595 3,590,578 4323 ; 4,424,989 4530
Memphis. ......... % Ys2,972 841,614 +16'8 | 955,101 +40°2

o -  E—— s
Total Southern.,; $31,987,067  £31,201,776, 422 | $27,005,257 43T
3an Francisco..... ' %9.535,1945 210,381,915, —82 ! £10,8687,4100 --10°3
| —_— i
Total all ......... | $TINTS04S11 865178631 —155 | $535,652.806  —26'S-
|
)
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- exchange.

- Warner respecting a new silver bullion currency.

696

THE CHRONICLE.

[VoL. XL,

THE FINANCIAL SITUATION.

A much better feeling prevails in financial circles than
has been apparent for a long time. We referred to the
change in tone last week, and it has made further progress
since then. The truth is, that the public has for months
been looking forward to the summer with no little solici-
tude. If while we were piling up a trade balance of 150
million dollars, foreign exchange kept only just below the
gold-shipping point (conditions that have ruled since before
the first of January) what, it was generally asked, can we
expect but a large outflow of gold as soon as the bulk of
our crops had been moved and exports correspondingly
reduced. The fear such an outflow excited was due
chiefly to the effect it might have upon the Government
in its critical situation as to silver payments and the
shock to general confidence which weakness there would
cause. -

Unexpectedly, however, all this has changed. The
change consisted at first in merely a strengthened belief in
the Administration and in its conduct of the Treasury
Department. That has now turned into a feeling of entire
confidence in the ability of the Secretary to meet his cur-
rent obligations and put us into the new year without
embarrassment. But added to this, and above all other
influences in importance, are the accumulating evidences
of a purpose in the party the Government represents, to
speedily relieve the country from further silver dollar
coinage at the approaching session of Congress. And just
as in the latter half of 1878, when it began to dawn on
the public that resumption with the first of January was
assured (for up to July, 1878, very few thought it practi-
cable) a revival of confidence was apparent, so 10w capital-
ists are beginning to anticipate results. '

The first indication of this was the decline in foreign
We know it will be said that the lower Bank
of England and open market rate for money, induced that
movement. Undoubtedly they had their influence. DBut
think a moment—what sent the funds which represent
our trade balance during the last eight months to London ?
Was it not the very fear and solicitude we have referred
to? They certainly did not go because they could earn a
better interest there, for money in the open market has all
the time been about as high and some of the time higher
here, and has now declined at New York concurrently
with the decline in London. Our interest-paying banks
have just reduced the rate they pay on deposits to 13 per
cent, and will take no new accounts at that. There is
to-day, therefore, no such differefice in the earnings capital
can obtain in New York compared with London as would
induce its flow to this centre. The real and only fact is
that the fear and solicitude which was felt is being
removed, the restraints that held it in London are giving
way, and it flows here naturally, and will come in much
larger volume as soon as the event which now looks so
promising is assured. ' ‘

~ Much comment, and the most of it unfavorable, has
been made this week upon the suggestions of Congressman
Our
feelings do not quite accord with the prevailing sentiment
on that subject. To our-mind, Mr. John A. Stewart,
President of the United States Trust Company, in an inter
view this week in the Terald took about the right posi.
tion on that question. IIe said that he intended to defer
speaking about Mr. Warner's proposition until it came
before the public in a wore definite shape. **When it is
« presented to us in the form of a bill to be submitted to
« Congress,” added Mr. Stewart, ‘ then we shall be better
« prepared to consider it carefully and discuss it intelli-

= —

« gently. Meantime, I have no hesitation in saying that
« T think a hundred-cent dollar is much better than an
4 eighty-ﬁw?e-cent dollar, and when Mr. Warner presents a
« plan with the object of giving us a dollar worth one
« hundred cents he should not be abused nor his plan
« condemned hastily in advance. It is worthy of consid.
¢ gration and respect. You may put me down as decidedly
¢ in favor of any plan which will substitute a dollar worth
« one hundred cents for one worth only eighty-five cents.”
That strikes us as being a very sensible position. DBesides,
wherein consists the danger from a measure which pro-
poses that the Government shall only give the market
value of the bullion, and that in certificates with limited
legal tender, when the owner of the bullion can dispose of’
it anywhere at the very same price and get gold or currency
which is full legal tender. In such.a provision there is no §
inducement for offering the bullion to the Government, as - §
the holder can all the time do better outside. Would

not the law therefore be simply a piece of mechanism

devised, with the force to set it in motion wanting?

Machinery will not move without" some kind of power.

Mr. Keely has been making such an effort in the mechan.

ical world for years, but this week has recorded his utter

failave. A currency machine is subject to similar limi

tations.

Qur foreign exchange market went all to pieces on
Thursday. What we have said explains the cause in full
Tt is very likely that the market will recover tone soon,
for the decline has been extreme. Natural reaction, aided
by a moderate inquiry from importers, ought to steady it
for a time, especially since our export movement is so
‘much smaller than it was and must remain so during
summer months. Buat as stated last week, it cannot be
long before a liberal supply of drafts against the new crop
of cotton will be offering, so that any reaction is likely to
be temporary. Then following that, are the fall months,
with our usually large merchandise exports; hence if
present confidence continues, we ought to receive very
considerable consignments of gold during that time. And
in this connection is it not a suggestion worth President
Cleveland’s consideration, the propriety of calling Con-
gress together by the first of October.  Every-
thing in an industrial way now depends upon the
speedy repeal of the Silver Coinage law. Business isina
worse state than we ever knew it. Every merchant or,
manufacturer will admit that the strain is very severe.
We believe that if this is continued into the middle of
next year, past disasters will appear as nothing compared
with what is -in store for us. The usual session begins
with December, so that in the ordinary course of events
no legislation can be effected until 1886 is far underway.
But with a start in October, business interests could soon
know what to expect, and if the needed relief came, the
New Year would open with a vigor in every department
of business which would surprise many.

We give on subsequent pages our annual review of the
cotton acreage and condition for this year, which indicatet
that the crop, taken as a whole, was In magnificent condl
tion on the first of June, showing a better start than for
several years past. The same is the tenor of the Govern
ment statement and of all other reports. - This is a very
important feature in the industrial situation, and it is well t0
remember it in connection with the poor wheat crop which
;s just now promised. If we should raise 1} million bales
more of cotton than we did last year (worth, say, fifty dol
lars a bale, or 75 million dollars), besides more corn, and
oats. and flax, &c., the loss of 150 millions of wheat would
be more than made good. Of course such results depend
! ipon - future weather, while the loss in winter wheat B
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gl_mfady assured, but with our large surplus of wheat and
corn and provisions from the old crop, and with present
‘indications all favorable except as to wheat, the public can
well afford to await the development of events. The June
condition figures of winter wheat have been issued this
week by the Agricultural Department, and we give them
below, having brought together similar figures for pre-
vious months and years for comparison.

There is no new feature in money, which at the Stock
Exchange can with difficulty be loaned at 1 per cent on
call, and there seems to be a plethora of funds at Western
centres, notably at Chicago. The domestic exchanges at
interior points still favor the movement of currency to this
city. The: following statement, made up from returns
collected by us, exhibits the receipts and shipments of
gold and currency by the New York banks during the
week. ’

Condition| 1885, | 1884, 1883. ] 1882, -
of Winter ‘ | ' ) l B [ i TWeek ending June 1%, 1885, Received by | Shipped by Net Interior
Wheat. |Aprili May.'June | April| May.| Junel Aprd; May.' June| 4pril May.; June N. Y. Banks.|N. Y. Banks. Movement.
Ohiow.ee...l 74 |7 59 56 88 85 82 70 | 62 69 97 91| 99 CUITBNCY covsssvorses essoonsssasessssns §2,310,000 $339,000 |Gain...$1,971,000
Indiana...| 738 %0 63 92 85 04 75 | O 67 ( 105 . 104 | 103 | GOId .cevvvrrnarecciinnicnncncsnansannes  eeeeeees 55,000 (Loss... 55,000
Ilinois ..., 62 42| 40 825 87 76} 80 60 | 51| 102 100 ] 98 Total gold and lecal tenders.. ..| $2,310,000 $304,000 |Gain..$1.916,000

Missouri..! 78| 60| 52| 91| 94 ] 90 | 83| 77 70 | 110 | 112 | 109

" Kansas....| 60 | 062 56 | 101 | 103 { 103 | 70 | 01 80 | 110 | 104 | 113

Michigan.| 96 i 100 ‘94 91 85 o1 93 | 83 80 | 108 | 104 103
California; 90 | %8 568 | 101 95 93 62 ' 80 88 95 95 w7
Orezo .=»f 102 | 101 88 | 102 | 101 | 102 55 | 72 90 83 . 88 98
New York| 94 05 91 97 97 €8 | 100 | 77 63 87 81 84
Pennsyl'a] 81 80 67 99 08 | 100 95 | 95 97 06 94 a9
Tennes’ee| 48 ov 48 98 99 97| 75| 88 85 | 103 | 107 113
Maryland| 59 ( 67| 74 | 102 , 100 |- 99 I 92, 99 98 | 109 / 105 ., 109
Virginia..! £5 53 50 | 101 | 100 97 90 | 97 93 | 104 | 110 109
Texas.... 93 | 100 | 100 | 101 | 102 98 | 75 | 87 86 | 109 6 93

— | e | e | | —

Av. whole -
country.) 77 70 62 96 94 93 80 | 83’ %5 | 102

100 ‘ 99

The s‘cck market has sympathized with the better
financial outlook and shown increasing strength during
the week. No effect whatever was produced on prices
by the resignation of Mr. Gladstone and the change in
the English ministry. There was a feeling at first that
the event might have an unsettling influence upon the
London and Continental markets, and perhaps again dis-
turb the relations between Great Britain and Russia ; but
the prevailing disposition not only in England but
throughout Europe to look upon the transfer of power to
new hands as having little significance so far as present
negotiations are concerned, soon removed all uncertainty
here and left our markets again wholly uider home influ-
ences. Thus situated considerable strength has been
apparent and ‘prices have advanced. \‘

There have been farther efforts toward a settlement of
the eastern pool troubles, but not much progress has been
made, a disposition being apparent on the part of the man.
agers to let the Central Traffic Association perfect its com.
binations among the western connections of the trunk
lines before the latter make any determined effort toward
an adjustment of their own troubles. Indeed, it would
seem almost impossible for anything to be done in the
way of a restoration of freight rates while navigation
remains open, for the railroads cannot compete with water
routes over which grain is brought from Chicago to New
York for less than 5 cents per bushel, and there is not
business enough in higher grades of freight to divide
among all the lines and enable a uniform tariff to be main-
tained. Possibly by the fall, or even before then, there
may be a permanent change in the management of the
‘West Shore, which will materially aid in the settlement
of the trunk-line freight and passenger complications. It
is reported that Mr. Cassatt will consent to take the

_receivership of the road, provided certain financial condi.

tions are complied with, and this is thought to be an
important step towards rearranging its disordered finances.
The new committee on reorganization, of which Mr-

Frederic Taylor 1is chairman, are very sanguine
of success .in obtaining a large representation of
bondholders, and as they propose to urge fore-

closure | proceedings with the co-operation of the trus-
tees, they claim that they will succeed in getting a
decree of sale early in the fall. There appears to be serious
trouble in the Trans-continental Pool, growing out of
dissatisfaction with the recently awarded percentages, but
these differences may be composed by arbitration,
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The above shows the actual changes in the bank holdings
of gold and currency caused by this movement to and from
the interior. In addition to that movement, the banks have
lost $1,000,000 through the operations of the Sub-Treas-
ury. Adding thatitem to the above, we have the following,
which should indicate the total gainto the New York

Clearing House banks of gold and currency for the week -

covered by the bank statement to be issued to-day.

Into Bunks. |Out of Banks.| INet Change in
Bank Holdings.

$394,000 [Gain. $1,516,000

Week ending June 12, 1883,

Banks’ Interior Movement, as above| $2.310,000
Sub-Treasury operations............ 5,500,000 6,500,000 |Loss. 1,000,000

$7.510,000 | $6,894,000 [Gain. _$916,000

The Bank of England gained £431,000 bullion during
the week. This represents £51,000 received from abroad
and £380,000 from the interior. The Bank of France,
if correctly reported, increased 28,862,000 francs gold and
1,123,000 francs silver, and the Bank of Germany, since
the last return, gained 4,880,000 marks. The following
indicates the amount of bullion in the principal European
banks this week and at the corresponding date last
year.

Total gold and legal tenders....

June 11, 1885. June 12, 1884.
Gold. . Silver. Gold. Silver.
2 ) 2 2 2

Bank of England ........ 27,503,049 cceceaccas. 24,886,531 ccceccar aa.
Bank of France ..... .... 45,319,408{43,122,656{|41,465,454{40,548,770
Bank of Germany.... ... 7,670,750(23,012,250(| 7,929,500|23,788,500
Total this week .......... £0,493,207(66,134,906|(74,281,485|64,337,270
lotal previous week .. ..|78,843,927|65,906,963|/73,912,063|64,340,954

The Assay Office paid $83,258 through the Sub-
Treasury for domestic and nothing for foreign bullion
during the week, and the Assistant Treasurer received
the following from the Custom House.

—

QOonsisting of—
Date. Dulies. . . 8. Gold | Silver Oer
* | Notes. | Certifics. | tificates.
June 5|  $303.283 01|  $1,000/ $65,000] $115.000] $119,000
« 6 287.432 00| 4,000 84,000 102,000 98,000
« 8| 466792 46| 3,000 171,000 116,000 176,000
« 9| 36782141 = 2,000 105000 135000 125,000
“ 10 192.249 33| 1,000 50,000 32,000 108,000
« 11| 375851 61|  1,0000 76,000] 251,000  t48,000
Total | $1.095.435 72/1; $12,000| $551.000] $751,000 $674,000

CHANGES IN TRUNA-LINE TRAFFI(.

The Railroad Gazette has gathered some interesting
statistics, obtained from Mr. Fink's office, showing the
state of trunk-line business in recent years. It is com-
monly supposed that all the troubles in the railroad world
are due to the introduction of new competitors and the
consequent lowering of rates. Undoubtedly, this has been
a very important depressing influence, but the figures
furnished by the Gazette show that it has not been the
only unfavorable influence. According to it, the following

has been the eastward movement of all freight except live
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THE FINANCIAL SITUATION.

A much better fecling prevails in financial circles than
has been apparent for a long time. . We referred to the
change in tone last week, and it has made further progress
since then. The truth is, that the public has for monthg
been looking forward to the summer with no little solici-
tude. If while we were piling up a trade balance of 150
million dollars, foreign exchange kept only just below the
gold-shipping point (conditions that have ruled since before
the first of January) what, it was generally asked, can we
expect but a large outflow of gold as soon as the bulk of
our crops had been moved and exports correspondingly
reduced. The fear such an outflow excited was due
chiefly to the effect it might have upon the Government
in its critical situation as to silver payments and the
shock to general confidence which weakness there would
cause. ' .

Unexpectedly, however, all this has changed. The
change consisted at first in merely a strengthened belief in
‘the Administration and in its conduct of the Treasury
Department. That has now turned into a feeling of entire
confidence in the ability of the Secretary to meet his cur-
rent obligations and put us into the new year without
embarrassment. :
influences in importance, are the accumulating evidences
of a purpose in the party the Government represents, to
speedily relieve the country from further silver dollar
coinage at the approaching session of Congress. And just
as in the latter half of 1878, when it began to dawn on
the public that resumption with the first of January was
assured (for up to July, 1878, very few thought it practi-
cable) a revival of confidence was apparent, so now capital-
ists are beginning to anticipate results.

The first indication of this was the decline in foreign
exchange. We know it will be said that the lower Bank
of England and open market rate for money, induced that
movement. Undoubtedly they had their influence. But
think a moment—what sent the funds which represent
our trade balance during the last eight months to London ?
Was it not the very fear and solicitude we have referred
to? They certainly did not go because they could earn a
better interest there, for money in the open market has all
the time been about as high and some of the time higher
here, and has now declined at New York concurrently
with the decline in London. Our interest-paying banks
have just reduced the rate they pay on deposits to 14 per
cent, and will take no new accounts at that. There is
to-day, therefore, no such difference in the earnings capital
can obtain in New York compared with Liondon as would
induce its flow to this centre. ‘The real and only fact is
that the fear and solicitude which was felt is being
removed, the restraints that held it in London aré giving
way, and it flows here naturally, and will come in much
larger volume as soon as the event which now looks so
promising is assured.

Much comment, and the most of it unfavorable, has
been made this week upon the suggestions of Congressman
Warner respecting a new silver bullicn currency. Our
feelings do not quite accord with the prevailing sentiment
on that subject. To our-mind, Mr. John A. Stewart,
President of the United States Trust Company, in an inter
view this week in the Ierald took about the right posi.
tion on that question. 1le said that he intended to defer
speaking about Mr. Warner’s -proposition until it came
before the public in a more definite shape. *When it is
« presented to us in the form of a bill to be submitted to
“ Congress,” added Mr. Stewart, ¢ then we shall be better

But added to this, and above all other

—e
———

« gently. Meantime, I have no hesitation in saying that
“I think a hundred-cent dollar is much better than ap
« eighty-five-cent dollar, and when Mr. Warner presents
‘“ plan with the object of giving us a dollar worth one
“ hundred cents he should not be abused nor his plan
« condemned hastily in advance. It is worthy of consid-
“ eration and respect. You may put me down as decidedly
“in favor of any plan which will substitute a dollar worth
¢ one hundred cents for one worth only eighty-five cents.”
That strikes us as being a very sensible position. Besides,
wherein consists the danger from a measure which pro.
poses that the -Government shall only give the market
value of the bullion, and that in certificates with limited
legal tender, when the owner of the bullion can dispose of
it anywhere at the very same price and get gold or currency
which is full legal tender. In such a provision there is no
inducement for offering the bullion to the Government, as
the holder can all the time do better outside. Would
not the law therefore be simply a piece of mechanism
devised, with the force to set it in motion wanting?
Machinery will not move without some kind of power.
Mr. Keely has been making such an effort in the mechan.
ical. world for years, but this week has recorded his utter
failure. A currency machine is subject to similar limi-
tations. ’ : '

Our foreign exchange market went all to pieces on
Thursday. What we have said explains the cause in full
It is very likely that the market will recover tone soon,
for the decline has been extreme., Natural reaction, aided
by a moderate inquiry from importers, ought to steady it
for a time, especially since our export movement is so
much smaller than it was and must remain so during
summer months. But as stated last week, it cannot be
long before a liberal supply of drafts against the new crop
of cotton will be offering, so that any reaction is likely to
be temporary. Then following that, are the fall months,
with our usually large merchandise exports; hence if
present confidence continues, we ought to receive very
considerable consignments of gold during that time. And
in this connection is it not a suggestion worth President .
Cleveland’s consideration, the propriety of calliag Con-
gress together by the first -of October.  KEvery-
thing in an industrial way now depends upon the .
speedy repeal of the Silver Coinage law. Business is ina
worse state than we ever knew it. Every merchant or
manufacturer will admit that the strain is very severe.
We believe that if this is continued into the middle of
next year, past disasters will appear as nothing compared
with what is in store for us. The usual session begins
with December, so that in the ordinary course of events .
no legislation can be effected until 1886 is far underway.
But with a start in October, business interests could soon
know what to expect, and if the needed relief came, the
New Year would open with a vigor in every department
of business which would surprise many. '

We give on subsequent pages our annual review of the
cotton acreage and condition for this year, which indicates
that the crop, taken as a whole, was in magnificent condi-
tion on the first of June, showing a better start than for
several years past. The same is the tenor of the Govern-
ment statement and of all other reports. This is a very
important {feature in the industrial situation, and it is well to
remember it in connection with the poor wheat crop whick
is just now promised. If we should raise 1} million bales
more of cotton than we did last year (worth, say, fifty dol-
lars a bale, or 75 million dollars), besides more corn, and
oats. and flax, &c., the loss of 150 millions of wheat would
be more than made good. Of course such results depend

« prepared to consider it carefully and discuss it intelli- # npon future weather, while the loss in winter wheat s
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already assured, but with our large surplus of wheat and
corn and provisions from the old crop, and with present
indications all favorable except as to wheat, the public can
well afford to await the development of events. The June
condition figures of winter wheat have been issued this
week by the Agricultural Department, and we give them
below, having brought together similar figures for pre-
vious months and years for comparison.

There is no new feature in money, which at the Stock

Exchange can with difficulty be loaned at 1 per cent on
call, and there seems to be a plethora of funds at Western
centres, notably at Chicago. The domestic exchanges at
interior points still favor the movement of currency to this
city. The following statement, made up from returns
collected by us, exhibits the receipts and shipments of
gold and currency by the New York banks during the
week. -

Condition| . 1885, ' 1834, 1883. ] 1882. =
of Winter ' ' ] B | ' ' l Week ending June 1%, 1885, Received by | Shipped by Net Interior
Wheat. | April, May. June April May.| June Aprd, May. June| dpril} May.| June N. Y. Banks.\N. Y. Banks.| Movement.
Obto.....| 74| 59| 56| 63| 85| 82| 70|62 | 60| 97| Ol | 99| CUITEDCY..crrurerrss sessrnressssnnnes $2,310,000 $339,000 |Gain...$1,971,000
Indisna...| %3 | 70| 63) 92| 8 | 94} 75| 67 (105 : 104 | 103 | Gold ....... Ceetecssesssssserscasessanes]  sesecans 55,000 |Loss... 55,000
Illinois...| 62 | 42| 40| 82| 87| 6| 80 ; 66 51 | 102 | 100 98 t 1d and lezal a 2310 1 016
Missourl..| 78 40 59 o1 ot | 90| 83|77 70 | 110 | 1121 109 Total gold and lecal tenders.. ..{ $2,310,000 $394,000 |Gain..$1.916,000
Kansas....| 60| 62| 56 | 101 [ 103 | 103 | 70 | €1 89 | 110 | 104 ¢ 113 ' : .
Miohigan| 96 | 100 | 94| 04| 85| 91| 03|83 | 0| 108 | 106 | 103 The above shows the actual changes in the bank holdings

!

|

|

{

|
California; 90 | 78| 581101 | 95| 93) e2!8 | 88 95| 95 \ 7
Orezo ...| 102 1101 | 88 | 102 [ 101|102 | 55|72 | 90| 83 . 85| 93
New York| 94| 05| 91| 93| 97| ¢8| 100 |77 | 63| 87 81‘ 81

Pennsyl’a| 81 80 67) 99| 98] 100 95 | 95 97| 96| 94 99
Tennes’ec| 48 57| 48| 98| 99| 97 5 | 88 85 | 103 l 107 113
Maryland| o 67| 74| 102,100 | 99! 92, 99 98 | 109 ' 105 109

Virginia..! &5 | 53| 50 | 101 | 100 | 97 90 | 97 93 | 104 | 110 109
Texas.... 931100 | 100 | 101 | 102 |- 98 | 75 | 87 86 | 109 | %6 93

Av. whole | - |
country.l 77 70 62 06 94 93 80 ( 83% ' %5 | 102 | 100

99

The stock market has sympathized with the better
financial outlook and shown increasing strength during
the week. No effect whatever was produced on prices
by the resignation of Mr. Gladstone and the change in
the English ministry. There was a feeling at first that
the event might have an unsettling influence upon the
London and - Continental markets, and perhaps again dis-
turb the relations between Great Britain and Russia ; but
the prevailing disposition not only in Kngland but
throughout Europe to look upon the transfer of power to
new hands as having little significance so far as present
negotiations are concerned, soon removed all uncertainty
here and left our markets again wholly uider home influ-
ences.
apparent and prices have advanced.

There have been further efforts toward a settlement of
the eastern-pool troubles, but not much progress has been
made, a disposition being apparent on the part of the man.
agers to let the Central Traffic Association perfect its com.
binations among the western connections of the trunk
lines before the latter make any determined effort toward
an adjustment of their own . troubles. Indeed, it would
seem almost impossible for anything to be done in the
way of a restoration of freight rates while navigation
remains open, for the railroads cannot compete with water
routes over which grain is brought from Chicago to New
York for less than 5 cents per bushel, and there is not
business enough in higher grades of freight to divide
among all thelines and enable a uniform tariff to be main.
tained. Possibly by the fall, or even before then, there
may be a permanent change in the management of the
West Shore, which will materially aid in the settlement
of the trunk-line freight and passenger complications. It
is reported that Mr. Cassatt will consent to take the
receivership of the road, provided certain financial condi.
tions are complied with, and. this is thought to be an
important step towards rearranging its disordered finances.
The new committee on reorganization, of which Mr:

Frederic Taylor is chairman, are very sanguine
of success in obtaining a large representation of
bondLolders, and as they propose to wurge {fore-

closure’ proceedings with the co-operation of the trus-
tees, they claim that they will succeed in getting a
decree of sale early in the fall. There appears to be serious
trouble in the Trans-continental Pool, growing out of
dissatisfaction with the recently awarded percentages, but
these differences may be composed by arbitration.

L FRASER
guisfed.org/

Thus situated considerable strength has been

of gold and currency caused by this movement to and from
theinterior. In addition to that movement, the banks have
lost $1,000,000 through the operations of the Sub-Treas-
ury. Adding that item to the above, we have the following,
which should indicate the total gainto the New York
Clearing House banks of gold and currency for the week
covered by the bank statement to be issued to-day.

Out of Banks.| Net Change in
Bank Holdings.

$394,000 |Gain. $1,616,000

Week ending June 12, 1883, Into Bunks.

Bank_s’ Interior Movement, as abo-v_e $2,310,000
Sub-Treasury operations............ 5,500,000 6,500,000 [Loss. 1,000,000

Total gold and legal tenders.... —;7.810.000 —36.894,000 Gain. $£916,000

The Bank of England gained £431,000 bullion during
the week. This represents £51,000 received from abroad
and £380,000 from the interior. The Bank of France,
if correctly reported, increased 28,862,000 francs gold and
1,123,000 francs silver, and the Bank of Germany, since
the last return, gained 4,880,000 marks. The following
indicates the amount of bullion in the principal European
banks this week and at the corresponding date last
year.

>

June 11, 1885. June 12, 1884,
Gold. Silver, Gold. Silver.

. 2 £ 2 2
Bank of England ........ 27,503,049 cceccacaca. 24 886,531 |.cascinsinns
Bank of France ..... .... 45,319,408(43,122,656,141,465,454{40,548,770
Bank of Germany.... ... 7,670,750(23,012,250(| 7,929,500(23,788,500
Total this week .......... £0,493,207/66,134,906/(|74,281,485|64,337,270
Iotal previous week .. ..|78,845,927(65,906,963(]73,912,063 64,340,954

‘The Assay Office paid $83,258 through the Sub-

Treasury for domestic and nothing for foreign bullion
during the week, and the Assistant Treasurer received
the following from the Custom House.

—

Qonsisting of—
Pate Dislees: i T. 8. Gold | Sitver Oer-
' Noles. Oertific’s. | lificates.
June 5 $303,283 91| - $1,000 $65,000{ $115,000 $119,000
% G 287,432 00 4,000 84,000 102,000 98,000
s 8. 466,792 46 3,000 171,000 116,000 176,000
L [ 367,821 41 2,000 105,000 135,000 125,000
“ 10 162,249 33 1,000 50,000 32,000 108,000
LU & § 375,851 61 1,000 76,000 251,000 + 48,000
Total | $1.993,435 72/§i $12,000] $551,000, $751,000 $674,000

CHANGES IN TRUNK.LINE TRAFFI(C.

The Railroad Gazette has gathered some interesting
statistics, obtained from Mr. Fink's office, showing the
state of trunk-line business in recent years. It is com-
monly supposed that all the troubles in the railroad world
are due to the introduction of new competitors and the
consequent lowering of rates. Undoubtedly, this has been
a very important depressing influence, but the figures
furnished by the Gazette show that it has not been the
only unfavorable influence. According to it, the following

has been the eastward movement of all freight except live
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stock and dressed beef, from the Western termini of the
Eastern trunk lines to the seaboard cities of New York,
Boston, Philadelphia and Baltimore. The West Shore
and the Lackawanna do not report to Mr. Fink’s office,
but the Gazette estimates that the latter carried 237,000
tons to the seaboard in 1883, and the two roads together
612,000 tons in 1884. 'With this allowance, which it con-
siders liberal, the figures stand thus.

1582, {1888, ' 1884,

1880, | 1851, |
| 5.687.211 5.292 KRN

T R25%.%3% | 5.487,877

Here we see that since 1881 there has been a falling off
in the shipments of nearly 3 million tons, or over one-third.
It is noticeable, too, that the greater part of this falling off
occurred in the very next year after 1881, namely in 1882
—that is, a tremendous decline occurred just at a time
when the new lines began to come in as a disturbing ele-
ment, Consequently the old trunk lines have had three
distinct depressing forces to contend with:—(1) a great
diminution in the vqlume of this kind of traffic; (2) a
greater number of lines to divide it among; and (3) lower
rates than ever before known. The Gazette has separated
the freight into classes, with the idea of showing how much
of the decline has occurred in the two principal classes, the
seventh and the eighth, the former including provisions
only, and the latter flour and grain. Here is the result
arrived at—without, however, including the tonnage of
the Lackawanna or the West Shore.

Tons | wsso. | 181 ! o1sse. 1883, | 1SSL -
Seventh........ coovvn.n. | 014,818 , 805,522 | 076791 | 31620 518857
Eighth..covvneeerrinnnns 5455544 | 5,5U2,548 | 8,579,565 | 8,674,900 | 8163458
Otherclasses........ 0 L114,3%4 1 1,500,764 : 1,231,321 | 093,382 | 940,265

TOtal vevveererennnns 7.451,246 | 5,253,534 | 5,487,677 | 5,400,211 | 4,650,550

It is clear therefore that the great falling off in the ship
ments to the seaboard cities has been chiefly in the items of
flour, grain and provisions, and the fact that the bulk
of the decrease occurred in 1882, after the crop disaster of
1881, shows the intimate connection existing between that
disaster and the subsequent decline in the classes of traflic
dependent upon the crops. The conditions for that traflic
have never since been as favorable as in 1880-1. Certain of
the crops have been as large, and - even larger than then,
but where that has been the case this favoring influence has.
been offset by a lessened demand for these products from

abroad, and of course every one understands that the ship- |

ments to the seaboard cities {luctuate in great degree as
does the export movement. The (azette also furnishes
some figures with regard to the movement of live stock
and dressed beef. It is known-that there lLas been
great development in the live stock trade in recent years,
in contradistinction to the course of things in most other
lines of industry, but there is no data indicating its precise
growth and value to the railroads. The statistics have until
recently been but imperfectly kept, and consequently the
record is incomplete. We need refer to the matter only
to say that there has been some increase in that kind of
traflic, without being able to state just how much. We may
quote our contemporary, however, to the effect that the
largest part of the gain in recent years has been in sheep,
which previously made but an insignificant showing.
What we consider by far the most interesting part of
the Gazette's tabulations, is where it attempts to show
what the movement to local points has been. The figures
above relate to the seaboard cities alone, and, as has been
stated, the movement there is closely connected with the
export trade. In addition to the east-bound shipments to
the seaboard cities, the Gazette has also obtained the total
east-bound shipments from the western termini of the
trunk lines, which latter shipments, it says, include ¢ the

there has been a very decided growth in them since,

and the Dominion”; and by deducting from these total
shipments the seaboard shipments, it gets the following
as the movement outside of that to the seaboard.

East Bound. ' 1880. | 1881 |  1se2. 1883, | 1884,

3,660,062 | 2,800,004 | 4225285 | 4665422 | 4,295808

Hence there has been a very great gain in these ship.
ments,-which are stated to be ‘exclusively for home con-
sumption. Against a total of 3,060,062 tons in 1880 we
now have 4,225,808 tons in 1884, and though this latter
total is 440,000 tons smaller than in 1883 it is with that
exception larger than in any other year given, and it
should be remembered besides that some small amount
has to be added for local shipments by the Lackawanna .
and West Shore, which are mnot included in the
figures. The value of ¢his statement lies in the demon-
stration it offers of how little comparatively the con-
suming capacity of local sections, and also local
industrial activity, was impaired during 18S4, despite the
great depression prevailing. In other words, we have hers
evidence of the great inherent and independent strength
which most of our industries possess. Evidence to the
same effect is found in the west-bound shipments, which -
the Gazette truthfully says “show more clearly than any.
thing else the prosperity of the community as measured by
its ability to purchase ‘goods.” On that point the follow-
ing is the west-bound through movement from the four
seaboard cities, both of the new lines being included in
1884, but not the Lackawanna in 1883, whose shipments
in that year are estimated at 150,000 tons. '

T 1879, 1881, 1883,

1 506,053 1.020,5~8 2,157,982 2,405,460 2,11~766 1,022,102

1882, 1854,

1850, !

i

TWest Lound.
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8,225 tons, so that
To
be sure, there has been some falling off in the last two
years, but this 1s much less than the figures would seem to
indicate, for, as the Gazette pointsout, both in 1881 and in
1882 (the last half of. 1881 and the first half of 1582) there
was a great increase of low class freight on account of the
reduction in rates, and this was gained in part at the
expense of the canals. Ixeept for this the totals in those
years would probably have been 200,000 300,000 tons less:
Allowing for this the decrease since then has, all things
considering, been quite moderate.

Altogether it may be said that the trunk-line statistics
here reviewed show that while there has been a great
decline in those branches of traflic dependent upon the |
export trade, in other classes there has been comparatively
little. rellecting a much better industrial situation than
supposed. Tt is to be remarked, however, that since the
close of 1884 the depression in business has grown more
pronounced.

In 1878 the shipments were'only 1,28

———

RAILROAD EARNINGS IN MAY, AND FROM
. JANUARY 1 TO MAY 3.

Railroad earnings, as reflected in the statement below
for the month of May, show no signs of improvement,
but on the contrary develop an unmistakable tendency in
the other direction. The number of roads recording a
decrease is growing larger, the amount heavier, and sec-
tions heretofore exempt apparently from the influence of
declining earnings are now no less conspicuous in the
downward movement than the rest.

There have been this month no new general influences
at work, the movement of the crops operating in several
instances in favor of railroad traffic, but the general indus-
trial situation has grown no better, and the effect has been
that all merchandise operations have been conducted on a

supplies for the Eastern States, and much for the South | ve:y restricted scale, and with even greater apathy than
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~ pefore; consequently the railroads everywhere have seen
. their business in many different branches grow less and

less—this utter stagmation in all industries thus leaving

“marked evidences of its presence in the reports of earn-

ings. In addition, it should be remembered that this very
condition of things has tended further to demoralize and
lower rates, not only among the Eastern trunk lines, but
the Western as well, which of course has been another
circumstance reducing earnings. How railroad returns
have been gradually growing poorer, and how very much
worse the present exhibit is than most of those preceding,

- is best shown by the following comparison of the monthly

aggregates (as taken from our tables), with the increase

or decrease recorded in each of the five months since the
first of the year.
Period. Mdleage. , Earniig ' Increase or
. 1885. 1884. | 18S3. 1884. Decrease.

i
| Miles. | Miles. | % | % )
| BLAS3 | 40,579 | 17,798,038 10972860 Inc. 825,167
|
1
l

e

January (70 roads ..

February (69 roads)....| 50,346 | 49,154 16,016,193 16,268,047 Dec. 251,874
March (58 roads)....... ] 45,302 | 43,624 | 17,200,374 16,537,835 Iuc. 702,539
April (31 roads) ........ i 45,513 ‘ 44,149 | 17,446,845 15,412,743 Dec. 945,595
May (38 roads).. .. . . | 44,317 | 43,537 15,595,523 17,194,365 Dec. 1,208,837

Thus against an increase of over $800,000 in January,
we have now a decrease of nearly 1,300,000. In}»&pril the
decrease had also been heavy, but was still only §945,000.
In March there was an increase of $700,000. Even in
February, when we had such bad weather, the decrease

was no more than $251,000. This shows clearly enough

that successive menthly returns have grown more and
more unfavorable. - But may not, it will perhaps be
asked, the totals last year in May have been unusually
heavy, and thus there be a reason in that fact to account
for the heavier loss for that month this year? In reply
it can be said that earnings last May did not as a whole
show any exceptional gain, that in fact the ratio of increase
was very small—only about 3 per cent, on an increase in
mileage of 10 per cent—but that prior to 1884 May had for
many years been a very good month for the roads in our
table, the aggregate exhibiting each year a marked improve-
ment over the year preceding; still in thisrespect the month
of May "in past years can hardly be regarded as having
been exceptional, since other months gave a similar good
account of themselves. It is interesting nevertheless to
see how very large the gain prior to 1884 was, and it may
besides reconcile some to the present loss,rso we annex
herewith a statement showing the gain in May of each
vear since 1850. The number of roads and the mileage
on which earnings are based are given in each case.

‘ Mileaye. Earnings, Incriase
Period. Yeir Year | Year Year or
Given. Precedirng  Given.  Preceding. Decrease.
Miles. Milcs. 1 ES = ! TR
May, 1880 (44 roadsi...f .ol Y s 014,049,613 11,834,041 Inc¢. 2,815,572
May, 1881 (45 roads)...| 52,905 | 28,903 | 18,708,654 14,242,197 Inc. 2,466,457
May, 1882 (50 roads)... 42,345 | 86,949 20,824,492 18,521,352 Inc. 2,303,110
May, 1883 (50 roads)...| 47,260 ; 42,730 ' 21,497,057 19,683,735 Inc, 1,533,322
May, 1854 (60 roads)...| 43,602 | 39,713 18,038,831 17,457,303 Inc. 5%1,528
May, 1885 (56 roadsi...] 44,317, 43537 15,895,528 17,194.365 Dec. 1,293,837

Hence we see that in 1880 there was a gain of $2,800,.
000, in 1881 a further gain of nearly $2,500,000, in 1882
$2,300,000 additional, in 1883 $1,800,000 still more, and
in 1884 nearly $600,000 besides. And the present loss
of 81,300,000 comes. after all these heavy gains. Of
course, the roads reporting are not the same in each case
and many roads have a far different story to report, and
mileage too explains part of the increase, but the general
situation as regards railroad receiptsis here pretty cor-
rectly reflected, and the fact of a heavy gain between 1879
and 1884 is also conspicuously apparent. We now give
our usual table in which the earnings and mileage of each
road this and last year are compared.

Digitizedlle FRASER
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GROSS EARNINGS AND MILEAGE IN MAY.

. ' Gross Earnings. | Mileage.
Name of Road. . , ? i ;
1885, | 1884 ;"},":,,‘,.‘2’;3:' 1885. | 1884.
‘ 3 I $ i

Bost. Hoos. Tun.& W.. 33,672 31,614 +4,038 Gl Gl
Buri. Ced.Rap. & No.. 239,385, 221,573 +17,812 950 8214
Canadian Paciflc..... 583000/ 421,557 +163,443| 2,794| 2,403
Central Towa......... 8%,562) 121,898 —33,336 190 4990
Chicago & Alton...... 588,552 852,661 —614,103 849 849
Chie. & Eastern Tll.... 126,339, 112,309 +14,030 251 251
Chie. Milw. & St. Paul.' 1,873,000 1,935,763| —110,768] 4,804 4,770
Chicago & Northwest.| 1,977,800, 2,076,829 —99,029| 3,900, 3,550
Chic. 8t. P.Minn. &O. 475,600, 513,349 —37,749; 1,318, 1,307
Chic. & West Mich.... 105.420l 139,369 —33 919 413 413
Cin. Ind. St. L. & Ch.. 191 ,475[ 203,195 —13.720 312 342
Cin. N.0O. & Tex. Pac. 17,246/ 219,147 —31,901 336|- 336
-Alabama Gt. South. 68.221| 83,513 —20,319 296 236
N. O. & North East. 49,500 2%,475 421,425 196 196
Vicksb. & Meridian 25,900/ 30,831 —4,931 144 144
Vicksb. Sh. & Pac.. 21,500! 5,614 +15,886 170 122
*Cin. Wash. & Balt. .. 53.{01| 92,254 —8,850 281 251
Cleve. Akron & Col... 40’494i 40,255 +239 144 144
Denv. & Rio Grande. 78,520 521,316 —42996; 1,317 1,317
| Denv. & Rio Gr. West TR 4145, 74,524 +3,921 3¢8 368
*Des Moines & Ft. D.. 20,4411 18,161 +2,2580 143 143
Detroit Lans’g & No.. 98,831 132,993 —34,162 261 261
Evansv, & T. Haute . 79,470! 60,015 — 544 146 146
Flint & Pere Marq... 173,000 223,295 —50,293 361 361
*Fla. R’y & Nav. Co.. 44,732 61,398 —11,866 518 500
Ft. Worth & Denver.. 12,409 64,4007 —22,000; 14if 110
iGrand Trunk of Can.| 1,094,193 1,227,003] —132,805| 2,951} 2,909
Gulf Col. & Santa Fe. 102,254! 133,637 —31,333 536, . 536
[. Cent. (Ill. Div.)... 507,535 501,733| +2,532 953 953
Do (R0. Div.)... 309,419, 284,056! 425,363 711 a7TR
Do (Iowa lines) 124,800, 134,332, —3,532 402 402
+Tnd. Bloom. & West.. 160,606 173,085 —12,479 H32 532
*Kan. C. Ft. 8. & Gulf 129,721 121,311 4+x,410, 339 359
*Kan. C. Sp. & Mem.. 91,536 76,951/ + 14,595 2-2 232
Long Island .......... 21<,273 213,302 —29| 332| 3552
Louisville & Nashv...| 1,094,035, 1,156,109, —62,024 2,065 2,063
Mexican Central ..... 319,700! 274,007 +45,693' 1,236| 1.236
Milw. L. Sh. & West.. 95,950 -95,634 +3461 436 339
Milwaukee & North.. 46,775, 45,438 +1,337. 221 221
Mobile & Ohio........ 125,119, 142,774 —17,655 528 528
N.Y. Ont. & West'n.. 149,015 163,126 —14,081 373 373
*Norvfolk & \Western.. 137,362 149,705! —12,343 502 502
Northern Pacific. ....| 595,1¢3 1,287,805 —392,402; 2,453/ 2,453
Ohio Southern........ 31,845 28,988 +2,837, 123 128
Peoria Dec.&Evaunsy. 49,669 59,188 —9,519] 254 254
Rochester & Pittsh... 99,234 84,756 +14,47% 294 291
St. Joseph & West'n.. 63.0%1! 95,245 —32,167] 252 252
8t.L. A.& T.H. m.line. 81,395, 104,247 —20,452, 195 195
Do do (branches). 453,548] 55,416 —9,868 138 128
Bt. Lonis Ft.S. & Wich. 5R,669! 33,636, 425,039 215 160
8t. Louis & San Fran.. 319,110, 356,809  —37,699! 815 776
St. Paul & Duluth. .. | 87,193 100,723 —13,525] 225 225
8t. Paul Minn. & Man. | 48%,317: 621,167, —132,850; 1,397 1,397
*Texas & St. Lounis ... 48,647 41,241, +7.406] 735 7353
Wab. 8t. Lonis & Pac.| 1,069,075] 1,202,032 —132,957| 3,214 3,561
*Wisconsin Central. .. 79,257 75,243 +4,014; 41411 141

Total (56 roads) ..| 15,395,528 17,194,365 —1,29&,837 44,317 13,537

* Only three weeks of May in each year.
t Four weeks ended May 30.
t+ Notincluding Indianapolis Decatur & Springfield in either year.

Aside from the fact that only 21 out of the 5 roads
reporting have any increase in earnings, it is interesting
to note that no section of the country as a whole has
escaped diminished totals, and that the Northwestern sec
tion apparently has suffered most. The St. Paul, the
Northwest, the Omaha, all lose more or less, and of these
the former two also lost last year, while the Omaha then
had a gain greater than its present loss. The most con.
spicuous instance, however, of a decline by a northwestern
road is afforded in the case of the St. Paul Minneapolis &
Manitoba, and here the decline has been in progress longer
than merely two years. The road loses $132,850 this
year, which is in addition to $106,332 last year and $131,-
404 in 1883, making $370,586 together, so that the earn.
ings are now only $488.317, against $858,903 three years
ago. There are exceptional reasons for the heavy decline
since 1882 in the case of this road, as we have before
stated, and they are found in the diminished immigration
to Manitoba, the collapse in industrial activity there, and
the opening 6f the Canadian DPacific road to Winnipeg;
also in the opening of the St. Paul & Northern DPacific (a
more recent event than the others), giving the Northern
Pacific an independent line into St. P'aul.

It is noticeable that the Northern Pacific likewise loses
heavily—in fact, as in April, its loss is larger than that of
any other road in our table. The decrease reaches nearly
$100,000, and it is again to be said that this heavy decline
follows directly as a result of the large business a year
ago, when the Ceur d’Alene gold fever raised the com-
pany’s earnings to large proportions. With the absence
of this stimulating cause, earnings naturally have dropped
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back again, though of course not to their former figure,
made before the road was open its entire length. Prob-
ably both with this road and the Manitoba, lower rates
were somewhat of an influence, and probably also there
was only a light movement of grain over these lines. We
notice that the St. Paul & Duluth, which is like the other
two roads in lying north of St. Paul, with them has a
decrease in 1885 and also had a decrease in 1884, of which
a partial explanation may be found in receipts at Duluth
of only 122,351 bushels of wheat this year, against 276,176
bushels in the same four weeks of May last year.

Duluth however appears to be exceptional in this respect,
since both Chicago and Milwaukee had considerably
heavier receipts than a year ago, and the gain of course is
in the spring variety of the cereal, as this comprises the
bulk of the movement at those points. Chicago was
favored also in the matter of the corn movement, which
at that port in May was ncarly eouble that of a year ago-
The rcads that would profit most from the enlarged
movement of corn are of course the Burlington & Quincy
and the Rock Island, neither of which is in our table
but the increase in that cereal must also have been an
important circumstance with the Northwest, and in a
minor degree with the St. Paul and other roads in our state.
ment. The Burlington Cedar Rapids & Northern might
be supposed to reap some benefit from it, but its gain of
$17,812 (or 8 per cent) is no doubt to be ascribed chiefly
to the enlarged mileage operated by the road. The Cen.
tral Towa is another road in much the same section of
country, and this loses heavily. The following will show
the part played by the grain movement at the leading
‘Western centres. It will be observed that, in the aggre.
gate, flour, wheat, corn and oats all exhibit materially
enlarged receipts, while barley and rye have only trifling

. decreases.

RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED MAY 30,
AND SINCE JANUARY 1.

{
| Flour, Wheat, Corn, | Oats, Barley, ]
; (bbls.) (bush.) (bush.) | (bush.) | (bush.) i (bush )
Chic !
4 wks., an 1885 500,660 919,815, 8,876,7 9 3,945,875 340,114 113,613
4 wks,, Muy. 18811 177,604 289,797 1 f:)ﬁ ﬁ 25' 8,495,1¢ 37, 196,709 85,326
Since Ja.n ,1885! 2,535,952 7,336,805 24,217,073 14, 03 71,8621 3,498,237 559,72
Since Jan. l 1584/ 1,162,408 3,310,120| 21,292, 939 13 ,004,860 1,814,012 651,680
Milwaukee— !
4 wks., May, 188£| 1477128 662,496 49,140 155,286 90,588 15,054
4 wks., May, 1.~ 313,493 538,409 52,8000 267457 256,200 38,650
Since Jun 17,1885, 952,368 4,249,848 230,500 HR1,842 1,703,7:’)4’ 136,952
Since Jan. 1, 1884| 1,504,620 2,669,120 334,730 1,293,183 1,941,034 178,627
St. Lowis— ’ i
4 wks.. May, 188."1 73,593] 761,921 1,056,240, - 687,209 38,154 23,857
4 wks., May, 18%4! 89,734 588,069 879,626 401,433 55,053 11, 48.)
Since Jan. 1,188, | 4880811] 3.548.578) 126381250 2,696,578  843133| 2281785
Since Jan. 1‘584' 548,033, 2,377,515! 10,425,369 2,821 517 786,601 137,487
Toledo—— ! |
4 wk«., May. 1885 10,524 163,636 826,878 18,882 5./00 4,232
4 wks., May, 1854, 7,504 326,682 350,887 17,188. 017 500
Since lun 1, 1855! 51, ()755 2,135,333 1,825,008! ¢9,355 54,438 15,967
Since Jan. 1, 1883 8209131 037,209 8,771,468) 191615 48,081 6,250
Detroit— ’
4 wks., May, 1885 9515 135,228 88,529 45,204 20,5301 ........
4 wks., May, 1884 9.180 248,67 48,&)9? 42,5247 © 31,828] ........
Since Jun. 1, 1885 52167 1.691.662] 1.448.303; 351,521 250,508] ... .6
Since Jan. 1, 1834 51,770. 1,481,558! 1,063,184 373,074 313,932 ........
Cleveland— | |
4 wks., May, 1885 18,146 59,581 44,500 79,500 8,57 4,000
4 wks., May, 1854 11,958 170,322 63,300 121,380 92181 eeesens
Since Jan 1, 1885 665,254 759,012 H13,750; ‘1)9 480 94 970 12,050
Since Jan. 1, 1834 50,343 465,454 449,706 878,696 116,726 500
Peoria— | !
4 wks., May, 1885 8,460 41 21.)| 657,5%0; 1,043,415, 7,200
4 wks., May, 18384 3,820 31.600; 653,320/ 1,141 900{ 36.000
Since Jan. 1, 1885 067,856 165, 24.)l 5,132,630 4,477,260, 373,800
Since Jan. 1, 1884 23,470 218,355 5,10 15 (3% ial 4 L6819, 61 l 260,200
Duluth— | .
4 wkn., May, 1885 122,851 oeeeen|  eeenenns i
4 wks., May, 18584 278, 1"6‘ ..... I g
Since Jun. 1,1885| 111110 2,209,232 1,694 10,774
Since Jan.1,1854' ....... l (5?«‘0,:):)25 ........ ]
| .
Total.of all— ‘ ( | |
4 wks., May. 1885, 763,624 2 8“6.338 6,002,428 5975461, 548,164 186,216
4 wks., May, 184 613,203] 2,419,922] 4,005,217 5,547.419 - HhO2.9K81 204,451
4 wks., Muy, 1883 608,629 2,754,985 6,910,303] 4,329,433] 645,98 453,429
Since J.ln , 1855, 4,015,144 23 lbh 7"()' 46,007,255122,584,672 6,823,640 1.155,(500
Since Jan. 1, 1854 '% 374,047 1'3 240, 003! 42, 473,081{28,585,568 5,280,176| 1,316.815
Since Jan. 1, 1883, 3,575, 932! 18,296,235 46,262,061)19,232,201' 6,744,238' 1,861,085

The Illinois Central does well both on its Illinois line
and the Southern Division, both of which report improved
earnings, which is the more noteworthy that the road had
a gain in May last year. The Chicago & Kastern Illinois,

which also runs from Chicago south, likewise has a gain
in earnings, though in this case it is merely a recovery of
what was lost in the previous year.

On the other hand,

the roads running to the Southwest—from Chicago or St.
Louis—again fall behind. The Chicago & Alton loses
$64,000, or nearly 10 per cent. The St. Louis & San Fran-
cisco loses $37,000, or almost 11 per'cent. The Wabash hag
a decrease of $133,000, but a good part of this is owing
to the diminished mileage operated, the court having
allowed bondholders of several branches to take posses-
sion of their property under the mortgages. Kansag
roads are again distinguished for their good returns. The
Kansas City Fort Scott & Gulf, its ally the Sprinfield &
Memphis, and the St. Louis Fort Scott & Wichita all
record enlarged earnings. To be sure-the Wichita road
is operating more miles of road, but the increase in
mileage is only 35 per cent, while the increase in earnings
is 75 per cent.-

In the South, the returns as a rule are not favor-
able. Down in Texas of course there is a very decided
falling off, as witness the returns of the Gulf Colo-
rado & Santa Fe and the Fort Worth & Denver,
though the loss on the latter is in great part due to
the quarantine that has been established against cattle.
The Texas & St. Louis narrow guage (one division of
which runs through Arkansas) is enabled to show a gain.
Among Southern roads proper, there are a few that have
improved slightly on a year ago, but such prominent com-
panies as the Louisville & Nashville, the Mobile & Ohio, the
Norfolk & Western, and the Erlanger roads, are compelled
to report diminished totals. The cotton movement was
small this year as last, and could not have counted for much
in either year. The following, however, will show the .
receipts of the staple at all the leading Southern outports.

RECEIPTS OF COTTON AT SOUTHERN PORTS IN MAY, AND FROM
JAN. 1 TO MAY 31, 1885, 1884 AND 18%3. :

May. Since January 1.
PORTS.
: 1885. | 1884: | 1883. 1885. 1884. 1883.

Galveston....... bales.| 1,881 1,882 26,084 67,355 .127,121| 817,225
Indianola, &e.... ... 84 (] 434 1,501 827 8,075
New Orleans.... ...... 11,758 11,975 490,257 407,868 415.120] 759,033
Mobile...o.eeuinnn. oe. 719]  1,548|. 4,518 49,944| 535,852 97,604
Florida..ccovvveeneen. , 153 181 148)  25579] 17,598 9,180
Savannah.............. 52710 8,002] 18,183, 112,567| 108,347 226,542
Brunswick, &c... ... - 1 75 s | 1,120 1,537 200
Charleston............. 1626 2421 8305  71,044] 89,096] 161,347
- Port Royal, &c...... 783 9| 687 8,051 2,410/ 16,622
Wilmington....... wrails 97 193] 1,589 10,647 14,815, 87,091
Morehead City, &c.. 19 49 472; 1,669 2.258 8,794
NOrfolk.use wsoiconssens 3,608 2.679 381,969 112,07¢| 143,162 289,191
West Point, &c...... 1,827 140, 7, 906I 43,419 56,118{ 7,428
Total.. e 27,917 24,201 144,502 907 836| 1,034,259! 2,003,282

As an 1nd1cat10n of what trunk-line earnings have been,
we have the return of the Grand Trunk of Canada, which
loses $132,805 this year, in addition to $175,613 last year,
The Alton & Terre Haute (main stem)—the Vanderbilt
line to St. Louis—Ilast year had a trifling increase in earn-
ings, but this year loses $20,452, equivalent to 20
per cent. The Cincinnati Washington & Baltimore
is another piece of a trunk- road, and this, too,
has a decrease this year, in addition to a decrease last year.
As regards other roads in the district east of the Missis-
sippi and north of the Ohio, the returns are mixed as here-
tofore, but many of them are unfavorable. In Michigan,
the depression in the lumber and mineral industries is still
having a very marked effect upon railroad receipts, and all
the roads from that district in our table record very heavy
declines. From Wisconsin, on the other hand, the returns
are all favoralle.

For the first five months of the year (to May 31) the
showing is somewhat more encouraging than for May,

‘since it includes the more favorable returns of the earlier

months, but certain roads have very heavy losses, never-
theless, and the aggregate of the losses exceeds the
gains. There is nothing special to be said about this state-
ment beyond what has been said above or in previous
reviews. Following are the figures in our usual form.
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last year are different from those originally reported,
but this is due to the fact that gross earnings had to be
changed by reason of the decision of the Court of Claims
disallowing certain claims for Government compensation
that had been included in earnings, while the expenses
had to be changed to conform to the present method by
which one-twelfth of: the year’s taxes are added on each
month, instead of counting the taxes only in the months
in which they are paid. DBelow are the net earnings of all

roads that will furnish statements for publication.
GROSS AND NET EARNINGS TO LATEST DATES.

April. » Jan. 1 to April 30.
NeAME, Gross erating Net || Gross Net
Earnings. Expenses.| Earnings.|| Earnings.| Earnings.
Atc‘n Topeka & Santa Fe-- % % $ | ] ]
1,207,825) 136,086 561,259 | 4.824.408| 2,047.667
1,306,000, 518,368 587,632;! 5,049,424 2,500,754
245,457 1841.994 80.4631 944,082 258.510
217,576 145,801 TL775] 850,752 251,601
643.141] 867,776 824.365{ 2.005.878| 603,765
843,067 818, 939 25,023(| 1,122,526/df 817,270
200,002| 208,927 83.075% 1,089,781 260,888
806,211 221,400 84‘811‘; 1,166,446| 314,833
55.639 38,910 18,778, 213,318] 54,434
56,403 43,542 12,861 ‘ 207,259 33,319
1885 1 19.244 86,458 82,7R6!| 475476! 125,804
1884 109,76 92,229 17,531 410,989 53,512
Chicago Burl & Quincy—
b 1. 7., S - 2,085.070, 1,195609| 889.46811| 8,203.579) 3,812.619
1584....000000eee v Riaean 86 1,832,451 1,187.218] 845,208 7.557.712/ 3.323,600
' FRASER
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GROSS EARNINGS FROM JANUARY 1 TO MAY 31. April. [; Jan.1to April 80.
- E. !
NaM Gross |Operating Net | Gross Net |

Name of Road. 1885. 1884 Increase. | Decrease. Earnings.| kzpenses. Earnings.| Earnings.| Earnings.

T $ $ " $ Cin.nd.St. Louts & Ohle.— ' hooo 198973 5102 ! maial  oehe20
........................ > 4,021 7 7 ;
Boston Hoosac T. & W..|  171.583|  158,717| 12,866 ........| dssq. o illoonnns W72z 117848 074/ 6019%| 253,
Burl. Cedar Rap. & No..| 1,183,467 1,072,325  111,142| ........ | Des Moines & Kt. Doige— N it B H i B
Cana.dilax[l Pacific. ....... 2,233,3’{5 1,24;,323 1,045,995 - 1BED. .o o smusnes 3‘3'&3 25.008 8317 14164 2515
Central IoWa............ 0.4 572,240/  ........ ,822 . e svensescesnansians 23,009, 21,907 162 | 734> ®8,x
Chicago & Alton. ........ 3,043,585 3,197.787| ....... 154,202 East Jrenn. Va. & Georgla— | * .} oo, ! J—
Chio. & Eastern Tilinois. | '626,554| 564798 617881 Llll| f8{erecenn SO0 ISH) 030 |TSos sess
Chicago Milw. & St.Paul| 8,749,000] 8,507,291 241.709 +eee---. | Fort Worth & Denver City— it ' S B '
Chicago & Northwest ... 8,727,551 8,672,4521 85,202 csmws | 188D dea: e ssmee imaseeeees 81,490, 18,915 12,575 111.284% 43.896
Chic.8t.P.Minn.& Omaha ,038,932 2,227,035 .eeeon.. 183,103 Lomsi'lil'é'i,' e ket 42,538 20,404 22, 094 128,911 47,437
: 3 Sy f i .

O Gt ok e | dowoial  Boranl THATI|  ooroon | IR LISSE00 714670 414020 | 4001212 185 100
O N Orl s Tox Dac.|  1,001°991] 1,001/185] .ot i 5 §ii mObné'&‘ RPN ARDR01, T66906| 955 2»31 436777 1385216

Alabama Gt. Southern 451,599  447.595 B0 cossesme || 108 senmemssssamsmis 128428, 136,490 def. 8 oaz[ 655,550, 135,830

New Orleans & No. E. 291,595 161,679 129,916|  ........ S "c'ﬁ"z S i 167,790) 131,636, 88,1 63,576 152,081

. J o & 'us v a ouis—

Vicksbury & Meridian. 172,930/ 194,113, ........ 21483 | e T 165381 103,842 39,73951 712,023 234,180

Vicksburg 8h. & Pac.. 132,811 50,036 82,778  ..... eee I 188167 116019 72,148 792,473, 326,091
+Cin. Wash. & Baltimore 692901 672734 20167 ... \' r i;,;gg'ﬁr'ié £ West il e i N - -
Cleve. Akron & Col...... 183.957 182,520 1ABY|  wwmermen | TB L som ssiovsrsamnpsvas ' 1,169,012 1,199.909! 269 01';‘ 5.724.602, 1,039,615
Denver & Rio Grande...| 2,215 814; 2,124,779/ 91,035 £1,727,484] 1,334,969 892 A6 6,286,550, 929,087
Denver & Rio Gr. West. 341,745 305,129| 36.617 b, " R _
*Des Moines & Ft.Dodge 134,610 125,509 9,101 205102 1,00 2,237 paad.. Th
Detroit Lafrlgiﬂ,‘:! & No. . 445’é89' ggg,4og ........ 75,507 214,124 Ul 1358} 1,050,827 10,973
Evansyv. & T. Haute..... 231,872 y 08|  ........ 0.83 50,473 0.85¢ 320 B
Flint & Pere Marquette.| 772,984 1,036,098 . ... AT (4 S I It
;‘Fl({{,idat uR’ ¥y ff Nav. Co. 409'33” 42 :; .(3382 ........ sooast 157101 ooses| sozdse 830761

t. Worth & Denver.... 153,666 - 103,311] ........ 206,4¢ 7. .32 352,436 y
{Grand Tr.of Canada. 6,0%4,2771 6,72 2 'a59l Ll S115020 1820922  7s.600||  S60.197] 826,196
Gu - Lol. Sallta Fe.... 4 ',326 61 971 ........ = = i 1.7260 0 ™
Il Central (Til. Div.)....| 2,482,092 2.399,514] 82,578 D000 BREY hemeyl TReal dness

Do  (South. Div.)| 1,889,520/ 1,657,006/ 232,514 !

Do _ (lowa Div.).. 604,031 670,349 ........ 77,665 1478082  909,583|| 2,692.823| 917,738
:Indiana Bloom. & West. 923.436 503,604 19,832]  ceen...o | dBE4. se mesessssesisesians 1,441,514) 158,168  §13,346|| 8,551,658| 1,584,283
*Kan. City Ft. 8. &oulr) 9933611 EBT.060| 106,301  ........ Vi laninsippl= oss.081] 221641  07.928.

;,Kom Igllty 8p. & Mom.. 35?,?05 373,3# 328’330 ________ Bl 2880011 22LAL G788 L) e .
ng ISIA0R: s o ne - ctuanins 5,18 13,800 382 ... Orex o lmprovem’t Co— ' l T e
Louisville & Nashville..; 5,783.357| 5,523,886 264,471 . .1110 B e s | 230788 183589 47,17, 901489 161764
Mexican Central........ 1,587,756, 1,132,135| 455,601  ........ 1554 .......................... | 289,u82 218,846 71,136 | 1,070,128 208,746
Milw. L.Shore & West'n 419,24% 414,956]  .4,2920  ........ Penbn (ﬁlyiﬂes ?aswt Piets-. i
Milwaukee & Northern. 225,783 207,657 18,126]  ........ urg rie)— - |
. ’ ’ - 1885, . tevueersnsninnnnns o 3,704,800! 2,431.942| 1,272,948, 13,093.486| 4.255,120
Mobie & Ohio........... 810,678 836,350 .eceee. 25,672 ey iy wrhret Bt e g
N. Y. Ontario & West'n. 867.215 677.611| ... 10'396 Phnudé'lﬁritzi'& hlle—- ....... 4,156,809, 2,4061,853! 1,694,450 jlo,luQ,UUa. 5,338,722
*Norfolk & Western..... 989,795 1,009,902| ..essees 20,104 | 1885, .ci0caavecsnsonsrsnsasens 248719, 151,125 92,504 037,306, 818.726
Ngrthsern Pacific........ 3.5*3&.226 4.845.463 ........ 1,254,237 Phblau‘idei“)il. A T 279, 943 152479 97444 1,027,500 358,946
Ohio Southern. .. ... .... 174,899 178,480/ ........ 3,581 iladelphia & Readinz$— | - | o ane
Peoria Dec. & Evansville| ~ 277,233| 313,429 F6,146 | JI30emmmvemsmaneds ensess BIBAE, g;g et [t Rt ]
stk onene | i e s | P e oot el ] e e
t.L.A.& T.H.main line.. 318 ,48% O T S 1,179,970, 1,144,759 85.211|  4,048.850 def 79,976
Do do branches). 297003 333479 85,511 | '\'v""'si'd"d""ﬁ ...... 1288010 1181'200)  106,789| 4,088,313 1f 190,855
. L. Ft."Se Vich. . 227.767 97721  37.995( . ._..... ome Wat ensburg - ;
St-do b L0 & W ol 2ol I ehiig R s - et s VR aa38]  mieoz  sesse| 475150 132581
8t. Louis & 8. Francisco.| 1,630,544| 1,759.909 79,360 5321 . E 45557 126,646
8t. Paul & Duluth....... 3b4 559 382.940 18,3"'1 Uni()ﬁ. Pd’.c.l.ﬁ.é: ............... 132,5 86,286 44,246 ‘ 35,976
8t. Paul Minn. & Man...| 2, 629,470 2,972,786 343,316 | 71885, eiiiiieiaens 1,087,191{31,333,801]  653,890|| 7,201,608 2,242,113
Texas, & St. Louis...... ’354.633 236,065 68,570 ... I884...iiiiiiiiiiiiiiiiiiannn. 2,116,520(§ 1,248,163 668,857/ 7.154,465; 1,981,953
Wabash 8t. I.. & Pac...| 5,956,624 6,274,536 317,912 Utuh CenLral-— . 555 5 — i SRS B
*Wi i o Q. 5 3 E VY] 1000 teiiiivesncsassssians sen P P-)'{-) X Y8 YO 1 «0, 7 B
Wisconsin Central...... 518,951) 553,450 9IS IR 70.850|  53.308| 17.461] 803,174 99,760
- Total (35 roads)..... 79,218,389 79,823,0373,668,769| 4,273.817 | WestJersey— 01,207 50231 87.073| 803634 100,058
Net Aecrense. co. oo ccceiaenae cacecacacnan geasl  Sesmeme 605,048 | 1884 ... e 03.155] 57248 85937/ 81211650 118,200
*Includes three weeks only of May in each year. NAME. March. } Jan.1to Mch. SI.
fTo May 30- — 1,47 879‘58| R* 83 Si)*é 205 : 4 41$2 763 1 28% 007
: Not including Indianapolis Decatur & Sprm"ﬁeld in either year. L472.054) 1901, gib(l‘ 170,850 | 4,32 a'«'uo 588,650
h £ £ £ £
As regards net earnings, which cover April, there is an oiszesl 107182 dksse| 70201 118207
. . 235006 203841, 72,005 803,679 159,867
improvement on a year ago by a few roads, preminent cimosl  ammid  Gisell 3gssme  assw
. R . & r) YOIV y (25 s2s I0,202 ot
among which are the Burlington & Quincy, the Louis- oa,ws‘ 44.1¢2i 0,021 146,195 20,718
. i . . ! 3311 47.2 7,073
ville & Nashville and the Canadian Pacific, but the vasi }5;@22i ;39;2 5343., 55,123 7610
majority of those reporting fall behind, some of them very sen1zr 170000 13087 96L8O0! 407,004
. oy s 5 . 282,833, 1927 ,097 R s
hea.v1_1y, too, as note the exhibit of the DPennsylvania, | Mexican National— = A -~-i| aszonl  S0.801
the Reading, the Northern Pacific, the Erie, and the |\ 35 v wierww| = R A | Soeosy - 45,678

. . . : . 746 146,981 087.685 313,879
Union Pacific. In respect to the Union Pacific, it 30’3 o o4 11().677; U28.E47|  204.762
1 i 871, 96,224 21,447/ 308,690 46,104
is to be said that the figures now reported for uzeTy  p62a 37l 390000 ar 37508

a Not including the first six days of 1835, during which time the ro 1d was not
operated by receiver; and during January expenses were unusually small,
receiver making only such outlays as were absolutely necessary.

* Including 68 per cent of earnings and entire working expenses of the New
York Pennsylvania & Ohio Railroad.

4 Not including taxes and rentals.

+ Embracing operations of Central of New Jersey in both years.

§ Expenses include both in 1381 and in 1883 one-twelfth of the year's taxes.

COTTON ACREAGE, STAND AND CONDITION,
1885.

The country has produced another very disappointing
cotton crop, though there has been since November much
less difference than usual in opinions respecting the actual
outturn. At that date it was generally admitted that the
bad start, more especially in the Southwest, added to the
droughts of summer, would reduce the yield to about
that of the previous season; so estimates then were
generally based upon the previous year’s yield, some mak-
ing this season’s result a little more and some a little less
than that. The prospect to-day is about as it was then
estimated, with the probability that the total when made
up will be a trifle below the outturn in 1883-4.

The only interest these facts have now is in their bear-
ing on the prospects of the coming crop. The careful ob
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‘practically a failure, what was the cause?
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server is always looking back, that he may the better look
forward. If last season’s crop, like its predecessor, was
Were the
weather and other conditions, like the total yield, mere
repetitions of the previous year? In what particularsdoes
the start this spring differ from that of the last two
springs, if at all?  These or similar questions cannot fail
to present themselves at this time of the year, to every one
who wishes to make good use of the facts surrounding the
early life of the cotton plant, and to follow its development
during the summer. Hence one finds a study of any pre-
vious season interesting; but there are features distin-
guishing the last two, not only as compared with 1882,
but also with one another, which make them peculiarly
instructive.

In any such retrospect we must avoid the present
popular method of charging these late failures indiscrimi-
nately to drought and heat during the summer months.

There is just enough truth in that statement to give it

currency and to encourage a belief which is now widely
expressed, that the use of fertilizershas changed the nature
of the plant. The claim is that under this higher cultiva
tion cotton no longer retains its partiality for dry weather,
the idea being that enriching the soil induces a free, quick

growth of top and fruit before the root can establish itself. |

If these failures were confined to the fertilized sections-or
plantations, or if on investigation the old tap root was
always absent or short in the fertilized field, and present
and long in an adjoining one which received no fertilizers,
the belief would be capable of some sort of demonstration.
TWe have not, however, been able to secure evidence of
any such difference. Besides, the results do not require it.
Tracing back disaster always seems to open up the reason
for it clearly. '
For instance take 1884 for examination, and note
which were the most productive and which the less pro-
ductive sections.
increased their outturn over the previous year. = We esti-
mate that Georgia and South Carolina produced fully 12
per cent and North Carolina 5 per cent more cotton than
in T883. Furthermore, Alabama also contributed say
about 4 per cent additional. (2) All other sections fell
below the previous year's outturn—Tennessee and Ar-
kansas probably only about 3 per cent, Mississippi and
Louisiana about 6 per cent and Texas about 8 per cent.
None of the States, however, gave a full yield, for our
comparison is made with 1883, when every State lost on
the production of the previous year. DBut confining our-
selves for the present to 1384, we find on turning back to
our acreage report in June, and basing an opinion on
the start in each State as there given, that with a hot, dry
season, or in fact with any other conditions unfavorable to
healthy development in the summnier, just such results as
followed were to be anticipated. In fact, after giving details
showing that the start in every State had been imperfect,
we remarked in summing up our conclusions (June 23, 1884)
that the condition of the plant (June 1) was otherwise, with
local exceptions, good to very good in the Atlantic States,
in Alabama, in Eastern Mississippi, Tennessee and Arkan-
sas. DBut we added that ¢ elsewhere it isimpossible at this
“writing to speak definitely. WWith such conditions as have
¢ for instance surrounded the crop in Texas, everything
¢ depends upon future weather. A4 drought could do great
“Larmto a plant, the early life of which has been passed amid
“ such excessive rains.” Now, if with these surroundings at
the start it is found that in June everywhere the tempera-
ture was remarkably low (averaging, forinstance, in North
Carolina 71, in South Carolina 72}, in Georgia 74, against
76 to 81 in previous years), with excessive rains, especially in

(1) The Atlantic States most certainly |

the Atlantic States and Alabama, followed in July by h@
temperature in districts all over the South and drought in
some sections, and high temperature and drought also in
August in the States where the crop was the worst, would
itnot be admitted on all hands that a sufficient explanation
of this year’s failure just about as it happened is apparent
without adopting any mew theories. -That is to say, in
1884 the stand (1) being in Texas, in a large portion of
Louisiana, in Western Mississippi and in the Missis.
sippi Valley late and very poor on account of raing
floods, &ec., the plant was easily destroyed by heat
and drought, though as a whole in neither particular
was the trial as prolonged as in 1883 ; while (2)
in the greater portion of the Atlantic States and
Alabama, the stand being much better, the plant en
dured its trials better, though in some respects they were
very severe.

We have not the space to recall with the same detail the
season of 1883.  But a reference to the facts as to the
planting season shows that it was very unsatisfactory in

the Atlantic States, followed by excessive.rains in June/

and that May and June weather was unfavorable all over
the South. Following that, came the “terrible heat” of July
and August, in many sections literally burning up a plant but
poorly prepared forso severe a trial. The heat and drought
of 1883 were as stated much worse and more extended
than in 1834 ; furtliermore, the plant was in the Gulf and
Mississippi States better started and in the Atlantic States
more poorly started than in 18S4; consequently the results
were, as recorded, more harmful on thq Atlantic than
elsewhere, with the one exception of Texas, where the
drought was probably unprecedented. To present a com-
parative picture covering these data as to the summer
conditions, we give details for many years later on in this
report, but insert here the following table, showing for
each State the highest, lowest and average temperature in
June, July, August and September for the years 1871,
1880, 1881, 1882, 1883 and 1884, the first, the third and
the last two years being the worst years we have ever
experienced, 1882 being about the best and 1880 being

good.
| June July. August. September.
Thermometer! 7. T T T LT = . I .
dverages. | 5| £ 5 E|ElE E|E F S| £
’:1}*%{’4:::?'5!’-1‘:{4‘7 =EUES I RS
N.CAR'LINA by I | ' S !
1854 (bad)..| 91°0; 51'8 715 934, 632 775 905 626 1583  S98 547 738
1883 (bad)..! 900 60's' 78:0 | 98:6] 65°6' 796 W3R 606 T61 879 5507 69'1
1852 (good)] 950, 556! 759 ¢ 440 634 T3 002 656 771 sud 55 Cl W25
1881 (bad)..| 97:3] 61°7] 774 9371 630 802 | Sz 615, 788 94 62| 170
1850 (good)] 9971 58T TR | UK “5‘5i 96911 639 185 032 5101 706
1871 (bad).. b‘s'Si 5T 74'5{1 9:3-3i '4'5; R 02-8j 588, 56 52:0. 890 623
S. CAR'LINA | i ‘ 3 | !
1884 ‘buad).. R@'-ll 5511 126 | 93'3, 651 803 026, 61'9] 774 836 565 T4
1883 (bad)..; 975! 59:3) 776 1005 695 822 470 54H, T¢Y 035 520 w2
1882 (good)| 97°0; 63°0, 79°3 | 940, 67:0; X138 955, 590, 842 925 57'-‘}‘ w3
1851 (had)..! 965 84:0° S1'S 1030, 670 835 975 690 K0 925 63°0] &
1380 (zoud), 1000} 620, =06 | 97°0, TL1'0: 834, 930! 6Y0 814 £90 610 75
1871 (bad) .| Y60, 70‘0i BO‘OI QS‘Ui €50, 808 | 950 6853 801 &47 200 T
GEORGIA. ; : < | | ‘. T
1884 (bad)..| 916 58'9' 740 | 94°0' 878 801 ; 93'8) 644 784 AUB 5TS 7537
1S83 (bad)..| 047 6321 T38| 076, 63, 825 04°1) 641" ¥n YL 5T'3 47
18=2 (good)! Y52 597! 780 | 925 83 TRT 9l 666 TOT. w1R 57T 75
1881 (bad)..| #9°1]| 63°0! 81°9 [101'2) 653 83D 976! 674 8§08 943 635 793
1880 (good)| 95°2] 632 802/ 963 652 81'9 ' 945 66°7 793 V08 H2H| 31
1871 (bad).. 92."J| 7000 795 HZ'ZI 680 798 ; 895 095, 181 8.8 HuRi 08
FLORIDA. ' _ ' | it ' |
1534 (bad)..| 927, 651, 79'6 ' 949 702 821 932 702 801 982 oﬂ! 792
1883 (bad)..| 92°9; 601, SI'5 | 952, 694 840 952 Ti'H 822 90t 640 51
1882 (gond)| 982, 66'5: 805 | 93:R| 71'5 812 9+0 645 S1H 930 67'0! 754
1581 (bad)..| 96°0; 670! 828 96°5{ 605 831 H4°5 695 8L'T 940 655 803
1830 (good)] 9720 67°0; 809 . 955 70°5 826 94T YO0 KOS 910, 63°0 78
1571 ¢bad)..| 945 T2:0; 8U'S | u4-7i 69-0i S1°8,. 938 71'1 805 Yl msl 0
ALABAMA. . i ! il ‘ | !
1884 (bad)..|- 91°0 59"2’ 738 04T 670 794 9441 622 TT4 940 584 1T
1883 (bad)..| 96'8] 650 7961005 694 8§29, 987 67°0. 80'S 952 530 W
1882 (good)| 9721 63:4| 806, 930 832 7T~7l 919 691 753 001 533 T4
1881 (bad).. 100‘4{ 61°7 81'8:'108'6| 674} S2'9:! 956/ 683 S1'3 W6 570 77
1880 (good)| 91°3; 63°0] 782 {)ﬂ'Ti 69°3! 806 . 970 700 802 910 550 T4
1871 (bad)..! 91'5; 66'9' 78“ 94'.‘>| 63°3 81'1.% 952, 685 521 65'5i 488 2
LOTUISIANA. ! . ‘ ) P
1884 (bad)..| 95'4| 657 99, 085 702 85'7}] w78 855 81'5 " 94'2 650 80
1283 (bad)..| 936} 66°0, 80'9"| 98°0; T2 &35 9721 689 824 905 63°0]
1882 (good)| 964! 631 807 | 960, 66°9 80°1'| 94°0| 687 YT 912 565 5
1881 (bad)..| 993 6537, 834 | 999 710 80'35 99°61 712 81431 985 530] TN
1880 (good)| 915 -86°0; 79°0 | 94°0! 67°5 S0'8'| 930 645 T8T 910 5RO T4
1871 (bad).., 940 71‘5; 8['3” 95‘0‘ 30 S3'5|1 96°3| 747 834 910} 56°0) 6
MISSISSIPPI { | ) )
1684 (bad)..| 933 61'8; 7581 979 686 8‘2’2‘5 93:8; 60°4 79T 93°1] 63| 80
1853 (bad). | 9671 815 788 1005 658 81'3.| 997, 650 821 Y57/ 544| 16
1832 %zoadu 96°0° 558! T84 93'7 62°0] TT3 | 91'2, 650 T4 S9°3| 533 7
1881 (bad)..! 93'3 66°0. 8(!'71} 985 B7°0] 833 OS2 7L 820 985 H4R| T
1350 (good)! 92:3- 638 771 | 947 668:3] 79:0°] 93°0] 680 799 870| 55| 72
1871 (bad)..! 942 672 78'8;| 984 0062 834 948 666 522 926' 463" W2
1% The words ‘“bad” and “good” following the years given above

mean simply that the ageregate crop for the year named was bad or good.
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i June. ‘3 July. i August, :} September.
ghermometer| ™ % <\ 21 = & It AT 1 (T - <
dverages: | S - £ 22/ E|lE)® E/EHE OS2

= S SHITR|IS =S| 8 ={=s; T <& =
_—-——--——-I—"-————-;,;-l—---———i S - e —

I} 1 ! !

ARKANSAS. . i I N | ot e -
1534 (bad).. 9571 544| 7410 991 675 St1 939 5810 T4 950" 600 Ti1
1883 (bad).. 955 du'd! 770, 965 605 802 920 535, 75'7“ 935, 410 73'9
1%3(mmd) wld 473 765 930 560 T80 905 HidH Tl 885 470 695
1581 (bad).. 910 635 7771 990, 55°3) 520 1010 605, 525 1 Y30 830, Tl
1\\'0(}_’0&!(1‘ SO0 H9ST T3H 930 6005, TT00 9D 370 65 S35 460 67d
1571 (bad).. 432 0675, 80'6:; U8 66'0; 60°0 967 647 Sl Y0 405 Wil
TENNESSEE, i i | ! ) |
16884 (bad).. 937 596 743! 948 632 703 961 376 TS| 9230 546 "5
Eh](l::ul).. O34 5T°00 T3 944 68! T3 930 D93 To ) W1t Sotd 6919
1m;u_ruud) o1 570, 7T 013 HT20 ThHhd 892 60T T3 AN 471 7101
13SLebadn. Wiy D83 T2 1010 63°3; 827 1043 672 843 485, Sy T8
1880 (wood) U0 5TH TTT 0 4945 6802 T U35 612, 5T ST2 437, 660
1371 (bad) . Sotg Sl 60, 931 602 T6T U440 dY0 TSl e BUS, 092
TEXAS. R i f ; oo
1854 (bad).. 936 A0 TTR 979 739 850 976 662 827 638 670 81'3
183 (had).. 940 ool 813 970 702 82D T8 6w 832 ¢2 9 TR
1852 1;_'0-»(1i Ol 637 SO0 L 653 608 KUY 045 6N Tud G T ]
I1ssl (had:n. 9507 694 833 093 TL0l S48 085 T2 oS4 05w 3 709
1850 (zoody 83T 6300 SOH 7 UT0 6T 8202 96871 ~61t6 S0t un o 55 602
157 ibad)) Iel'U 720 834 ,1000 762 86°6 1014 748 8u's | 02 Sn0 Tw

%7 The wo:'dTT'“lnuul" and *“ zood ? foliowing the years given above
mean simp:y that the aggregate crop forthe yeur named was had or good.
Similar averages as to rainfall we do not give, ‘as they
are misleading, since one heavy local shower at any station
Il in a general average for the State conceal
be constant in every otlier section

ust refer tliorefore to the

in a State will
a drought which might
of that State. The reader
local rainfall figures which we gave in detail beptem ber 20th
as the oniy safe guiue on that point.. We would remark
also that data as to average temperature furnish really a
pretty fair index of the weather in other respects, as an
extreme hLigh range of thermometer is searcely possible
with ordina ary moisture. To summarize results, then, we
may say that these later experiences (1833 and 1884) do
not disclose, as claimed by some, any change in the nature
of the plant through high cultivation, but simply confirm
all previous observations, that the stand and condition in
June are the most important factors in tlm year's record
Of the cr op.
STATE PRODUCTION AND ACREAGE.

Applrving to cach State the special facts as to weather
and growth which the forezoing and also subsequent data
disclose, one easily understands the reason for the
changes in vicld from year to year. Thus South Caro
lina lost in 1883 nearly 26 per -cent of its crop of 1882,
aithough its acreage was increased about 3 per cent ;
this was due to a cold and wet March and April, very
dry May, followed by a cold, wet June, altogether unfit-
ting it to resist the unusually high temperature which
came in July. with drought continuing into August. In
1884 the same State regained 12 per cent of its loss,
owing to better conditions in the spring and early summer,
although over much of the State a dry hot July and part
of August wasvery trying. So we might go through and
explain the variations in yield in each of the other States-
But it is unnecessary. In the following we have figured
out the production in 1884-5, on the basis of a crop of
5,600,000 bales. using the estimated changes in production
Of course, when
the crop statement is made up in September, this will be
modified to some extent, but the relation between the
States will not be materially changed. We add the figures
for previous years for comparison.

PRODUCTION OF EACH STATE FOR YEARS NAMED--(0003 omitted).

| = | & el - S o ] o | <
. | 2 ‘ ol P 2R 18 5B
Sates. 2 | 8 1S | B |3 |8 |2 |E|R|E&
|2 1R |2 |23 1212|2813
| ! ! !
No. Car....| 411| 420/ 453 435, 460/ 390 340! 370! 340! 290
So. Car....| 494| 443] 598 469F 575/ 523 470 390/ 385 350
Georgia ...| &6u. 76S| 940 798| 937| 814, 750 630 600| 539
Florida....| 5 60 57 43| 60/ 55 60| 50, 55| 50
Alabama ..} 598 575/ 737| 581 730| 700, 595/ 606 555] 615

stsxssxppl 840! 8931,098 8% 1,015 956! 8035 775: 700; 780
Louisiana .1 466 495 51¢ 483' 529! 507, 400| 420° 385! 445
Texas..... ¢1,012 1,100'1,467| 855'1,173] 804| 784! 610, 690| 680

Arkansas..| 553 575 699 525/ 675 607 520 590| 490| 565
n

Tennessee | 326 335 375 300 380/ 331 290| 260I 235| 265
All others.; 40. 50/ 56/ 50 55 70 eol Gol_ 50| 70

714 6,992 5,436 6,589'5,757'5,074 4,311/4,4%5'4,669

Total.... 5.8

———

FRASER
guisfed.org/

Although the Atlantic States have this year regained,
as stated, some portion of their lost production in 1883,
yet as the Gulf States, which have the larger acreage,
have met with a still further loss, the production per

-acre seems to be only about 144 Ibs, the same as it was

in the poor year of 1881, against 149 1bs. in 1883. Ior
reference and for comparison with this season we give
below the acreage for the last six years. We add three
lines to the table, one indicauﬁg the increase or deerease
in acreage, the next the increase or decrease in crop. and
the other the average pounds of lint each acre produced.
Of course these are our own figures and represent. as we
have reason to be belicve, the facts more accurately than
any other compilation.

E I'OR TUE YEARS NAME h—(num (m.vlt'd)

COTTON ACHEAG

}

Stutes, ihewz» ICERECK ‘1s<2-s:;: 1881-82 1880-31 1576-20

North Carolina...... | 1,072 1,072 1,011 109G 996 S03
South Carolina...... | L6ST 1,654 L,606  1.636] 1518 1,564
Georgiit. coeeinnnne.. [.5,007 2,077 2,833 2,081 2509 2,617
Florida .............. f’ L 27002685 26~ 265 246
Alabama....c..ooen... I 2,807 £,813 - 2,679 2,762 2636 2,330
Mississippicoee vnnen. | 2,480 2,440 2,346, 2,394 2,321 2093
Lowisial. csp o canness i 921 . 940 a0 L ‘v ’-| Yud 265
PRNAS w13 s sapesss L 3,257, 3,102 2,820 2 5611 2,306 2,174
ATKaNsas c....o.o.... 3 , 281 1184 1,117 1,176 1,176! 1,013
TENNEISCe o onnnne.. P89 =86 869 921 839! 723
Allothers............ | 100 111 103 105 100, 94
Total ncreage....! 17,331 17,449 16,590, 16, 8511 16,123) 11,442
Total production. ...3 5,690 '.7] l 6,992' 5, 1>(> G, \\"‘ D797
Inereaseinacreage.. 2:21p.c. 511 p.e *1'3 )1\ c 151 p.e 11 7p.ci 9pec
Iner’se in production *0°42 pe 183 pe 28°6 p.¢ *17°5pe 141 p.el13-L p.e
Product per acre,bs.) 144 149 104 144 187 180

* Deerease.

The acreage figures for this season will be found sub-
sequently in this report.

COTTON ACREAGE AND STAND IN 1885.

In presenting below the substance of the details which
we have received from each State, with regard to this
year's weatiier, condition and acreage, we must repeat
what we have so often said before, that in tlhe latter partic-
ular we do not claim to be able by our percentages of
increase or decrease to indicate accurately the changes
which have taken place. Generally speaking it may be
said that there is always a tendency to increase cotton
production in the South, and that tendency is carried out,
except when some special adverse influence holds it in
check. Ior it is the cash crop of that section, it always
finds a market, and the land and- habits of the people are
peculiarly adapted to its cultivation. Of course if the
planter cannot command the necessary capital Lis desires
cannot be indulged; or if other crops hold out greater
inducements, his efforts for the time being will take
another direction. Within these limitations, however,
year by year the expansion goes on, so that if one divides
any number of consecutive seasons into periods of similar
length, the average of each period will show a materially
increased crop. Thus for instance, since the war, the
average each six years has been as follows—reduced to bales
of 400 bs. each:

For the six years ending with 1872. ... icinniiiiaanana. Bales 3,167,000
For the six years ending with 1878........... R ve.a 4,771,000
For the six years ending with 188%............ SRR S “ 6,721,000

These figures illustrate plainly enough the prevailing
tendency. And yet it should be said that this inclination
by no means effects like results in all sections of the
South. For instance in the Atlantic States, there is not
now and has not been for some years any very decided
addition to the land under cotton. There are yearly
changes, and on the whole some increase in the total area,
but in the main the larger production 'sought for in those
States is through improved cultivation rather than by
enlarged planting. This has been induced in part by a
desire to diversify productions, but in part by a growing
conviction that on the poorer soils it pays better to enrich
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and cultivate rather than to extend. On the other hand
in the Gulf States, and more particularly in the richer
sections of the Southwest, the inclination is always to
increase acreage. Fertilizers are mnot needed there;
in fact in the Valley of the Mississippi and of its tribu-
taries the land by frequent overflows enriches itself.
These suggestions are made simply as helps to a clearer
understanding of what follows.

NORTH CAROLINA.—The cold weather in the early spring
delayed farm work, so that planting operations were not in
general actively begun until the close of April, or nearly one
week later than last season. Rapid progress was made, how-
ever, and planting was finally completed about May 20. The
seed came up exceedingly well—some say better than ever
before —and very little re-planting was necessary. May opened
rather cool and in a large portion of the State continued so
until past the middle of the month, and in conse-
sequence the growth of the plant was checked; warmer
weather during the closing ten days gave a good start, and
except where rains were excessive the progress was very
gatisfactory. Standsare reported fair to unusually good, with
the plant strong and healthy, though on June 1 the fields were
generally quite grassy, owing. to the heavy rains the last ten
days of May; but better weather having set in as the month
closed, it was expected that they would be quickly cleared.
‘With favorable conditions from now on, the promise for a very
full crop seems to be excellent. Acreage—While in some
sections there has evidently been an increase in the area
under cotton, other districts report a decrease, so that in the
State as a whole we estimate an average increase of say 2 per
cent. Fertilizers are again more widely used, both the com-
mercial and home-made sorts, the takings of the former variety
having increased fully 20 per cent in some districts.

SouTH CAROLINA.—Although planting was commenced a
little later thanlast season, the finish was at about the same
time. As in North Carolina growth was checked in the early
spring by the continued extremes of cold, and it was not until
after the first week in May that settled higher temperature gave
the plant a good start. Ourreportsare tothe effect that the seed
came up well, and that only in very rare instances was any
re-planting found to be necessary. The Stand secured ranged
from good to very good, but owing to the heavy rains in the
latter part of May farmers were unable to work, and ¢on-
sequently in many instances fields became quite foul with
grass and weeds. The generally better weather since June
opened has given an opportunity to remedy this, and at the
present writing there is a great improvement. Acreage—The
tenor of 1he returns on this point is that there appears to have
been very little disposition to either increase or decrease the
area under cotton cultivation, though of course there have
been changes in sections; in the aggregate the net difference
is slightly in favor of this year, and we therefore estimate the
increase at one per cent over last year’s figures.. Fertilizers—
All our advices on the subject of fertilizers are that there
has been a very fair increase in the takings of the commercial
kinds. ITome-made manures also become more popular each
year, 1885 proving no exception.

GEORGis.—The same influence which caused a late start in
farming operations in the Carolinas (i. e., extended cold
weather in the early spring) had a similar but not so decided
an effect in Georgia, because the temperature averaged higher.
After planting had been fully begun it was pushed with much
vigor, the result being that in some sections the finish was at
an earlier date than last year, although in others it was not,
reached untul the latter part of May. The seed came up
well, some say unusually so, and the start was quite satisfac-
tory. The weather during April and May was generally very
favorable, notwithstanding the fact that early in the latter
month ccol nights in a few districts hindered the progress of
h plant. Stands are reported as good to almost perfect; but
in a few instances a little late. The fields were in an excellent
condition up to the closing days of May, when rather heavy
and continuous rains stopped work and gave the weeds a
chance to grow; the fi-lds are now, however, being rapidly
cleaned. Acreage—Under this head our correspondents do

not note any marked changes from Jast year, but an average
of all replies indicates an addition of about two per cent.
Fertilizers—An increace in the use of both commercial and

FLORIDA.—Planting began and was completed in this State
at about the same time asin 1834, Under the influence of
favorable weather the seed came up well, except in a few local-

ities, and the plant made excellent progress. Re-planting has

not been necessary to any considerable extent. On the whole
the spring may be said to have been quite satisfactory. Stands
are generally good and the prospects at present are up to the
average. The fields are clear of weeds and grass. dcreage—
The charige in acreage is small; we give it in our table at 2
per cent over last year. Fertilizers are very little used.
ArABAMA.—In the earlier scctions of Alabama planting
began about the 5th of March, but was not completed in all
districts until the first of May, or about on a par with last
season. The early spring was somewhat cooler than in the
two previous years, but with the opening of April weather
conditions became more favorable and excellent progress was
made. All our reports state that the seed germinated well,
the only check to development (not material) being that which
came from the few cool nights during May. The weather
since growth began has in the main been very favorable, yet.
a few of our correspondents complain of too much rain in the
last ten days of May. Little or no re-planting has been done.
The Stand secured ranged from good to very good, and on
June 4 the plant was growing rapidly and the fields were
generally in a very good condition. Prospects at present are
reported excellent. Acreage—Planters have pursued a con-
cervative course in the matter of acreage, the increase nowhere
being large, but taking the State as a whole we estimate that
an addition of about 8 per cent has been made to the area.
Fertilizers—An increased use of fertilizers is reported—of the
home-made manures particularly.
MississiPPL.—A glance at our record of temperature, which
we give in connection with this report, fully explains
why in this State also planting ehould have commenced
later in 1885 than in 1884. We find that during February
and March colder weather than usual prevented farmers
from making so rapid progress as usual .in preparing
their land, and to that extent the putting in of cot-
ton was delayed. Still, with better weather conditions in
April, excellent headway was possible, and consequently
there was no material difference in the closing date.
One thing, however, particularly favorable to the present
season is the fact that a much smaller amount of re-planting
was found to be necessary than a year ago. The seed ger-
minated well generally—some say unprecedentedly so—but a
few districts report that, owing to dry weather, the late-planted
came up poorly. “The plant has as a rule made good progress
under pretty favoratle weather, and with a continuation of
the same the promise is quite flattering. The Stand secured
ranges from fair to excellent, with the fields generally clean
andwell worked. The Acreage has been increased, but not
largely; we estimate at 3 per cent. Fert ilizers—There has been
2 marked increase in the takings of fertilizers in sections where
they are used, especially of commercial sorts.
LouisiaNA.—Planting began generally in advance of 1884,
and with favorable weather conditions the progress made was
extremely satisfactory. It will be remembered that last year
many plantations were inundated, as they were all through
the Mississippi Valley and its tributaries, which rendered
necessary an unusual amount of re-planting, and that conse-
‘quently much of the cotton was not in the ground until after
the first of June. This year, however, and with the exception
of a small area overflowed by the Red River comparatively
little re-planting was required, so that all the seed may be said
to have been in the ground by about May 5. It also came
up well—some districts report remarkably well—and with
weather mainly favorable though modified at a few points by
a rather too low degree of temperature, the development was
quite gratifying. Since growth began there has been no appre-
ciable change in the conditions, and this holds true to the
time of writing. Stands—As would naturally be expected
from the foregoing, a good stand has been secured, and the
plant is vigorous and healthy. The fields in general are very
clean. Acreage—Some land which was thrown out on account
of overflow last year has-heen again putin cotton, and this with
new land makes the increased acreage this season fully 8
per cent, Fertilizers are but little used in this State,
the natural richness of the soil rendering them unneces-

sary. ;
AREANSAS.—Owing to rather cold weather in the early

ome-made fertilizers is reported in very many districts.

spring, planting was delayed in Arkansas as elsewhere, the

e b B VR e DY A B G S S e e s bt b A e kA e et e aw

gl N

-

114

W FRASER
enstlouisfed.org/ . .




1g
1
st
e
er
As

g)
v

er
et
he
e,
on
re
re

re
at -
N
he

Ins
ed
\Ty
ers
ng
ot-
in
tly
te.
nt
ng
er-
b a
ted
ess
of
red
an
not
een
ere

June 13, 1885.]

THE CHRONICLE.

705

—
—_—

gtart being in many districts from one to two weeks later
than in 1884, The seed germinated fairly well, but the
continuation of comparatively low temperature tended to

check its development, so that at first- the progress made

was somewhat slow ; no serious damage, however, was done
to the plant, but in a few districts, and on account of
cut worms and the cold weather, a moderate amount of
re-planting was rendered necessary, yet not to anywhere
near such an extent as in the previous season. Absence
of rain in the early part of May acted as a further drawback
in a few instances, but subsequent to the 15th the conditions
became much imore favorable, and under their influence the
crop made satisfactory progress. Stands averaged good, the
range being from fair to better than usual. In isolated cases
the fields were said to be on the first of June in the grass, due
to heavy rains late in May, but in general they were well culti-

vated and clean. Acreage—This State ranks next to Texas

and Louisiana in the amount of new land brought under cul-
tivation each year, and this season proves no exception to the
rule, the increase reaching 6 per cent. I'ertilizers—Com-
mercial fertilizers have received a little more attention the
present season, still the amount used is very small ; the same
may be said also of home-made manures.

TENNESSEE,—As in about all sections of the cotton belt;
planting began in Tennessee later'than a year ago. The seed
came up fairly well, though somewhat slowly, on account of
the cool and dry weather in the early spring. After the
middle of May there was much improvement in the conditions,
and development was very satisfactory. The low temperature
and ravages by cut worms rendered a small amount of re-plant-
ing necessary, but compared to the whole, the area was almost
nil. Stands were reported good, and the fields clean on June
1, except where rains had been excessive in the closing days

“of May, and in those districts later information states that

they are being rapidly cleared. On June 6 the crop appeargd
to be making rapid growth, although in very limited areas
rain was claimed to be needed. The Acreage has been in-
creased in some sections and decreased in others, but for the
State as a whole there has been an increase of about 4 per
cent. IFertilizers receive but little attention here.

TEXAS —There was no material difference as to the date at
which planting was begun this and last season, but since then
all the conditions have been far more satisfactory than a
year ago. In general the seed came up well, but subse-
quently some bottom lands were overflowed. Re-plant-
ing was required on these overflowed bottoms, but not
elsewhere. The weather was favorable until towards the
close of May, when rains became quite  excessive in some
portions of the State. Stands were reported as averaging
good—in some instances excellent—and the plant generally
strong and healthy. In North, East and South Texas the
fields were clean on June 1; but in the Middle and West sec-
tions, which were particularly affected by the heavy rainfall,
they were quite foul with grass'and weeds. An improvement
in the weather conditions with the beginning of June has,
however, enabled farmers to make rapid progress in clearing
them. On June 5 the crop was reported to be in fine con-
dition in almost all localities, with blooms and squares becom-
ing abundant. Acreage--This State each year shows a large
growth. in acreage, and this season the increase reaches fully
13 per cent. Fertilizers are but little used in Texas.

The foregoing details are necessarily brief, but suffi-

ciently elaborated, we think, to convey a pretty clear idea

of the situation about June 1st in each of the cotton States.

We have, however, prepared our usual statement of rain-
fall and thermometer asa confirmation of these results.
The details of the thermometer record are as follows:

Thaisnoiiess February. | March. ‘i April. [ May.
1845. /1884, 1883. | 1885./1884. 1883.i;1885. 1854.(1883.| 11885 1854. | L.
Fl}%nm. | | |
orfolKke— I |
Highest...| 658 720 760!/ 689/ 750/ 780 81-4| 785/ 800 | 84:4! 91-1) 8
Lowest... | 14'4| 228/ 800, 20:0| 233 300 | 340| 409} 37:0'| 468 529 440
Average...| 8372/ 50'1| 46'8| 40’8} 50'3 46'8| 671 545 55‘8” 651 0
N.CAR'LA. S | I
m"nﬂtﬂn- X
Highest. ..| 69°5! 754 '76'0,I U2 T W25, 8377 84°2| 81°0 | 879 886, 84'0
Lowest....] 20°C| 283 335 262! 297 §00| 87-3| 41'3| 895 | 51'3 51°2, 4%0
verage...| 45°'1| 58'5! 54'7 49'_8 551 00'83 618 606 61'3‘ 70'1i 715, 690
. Highest ...| 620! 74'0 780! 700 77°0| 740|| 87:0| 82:0| 840 | 86-C/ 93-0] 91-0
west....| 10°0| 190 26:0.| 10:0| 18-0 22:0'| 840! 840| 820 | 45'0, 50°0' 44°0
Katvegze.'.‘. 384'2| 483 466| 41'2| 49'6| 43'5|} 57'4| 55'2 56'5t 658 68'7| 83
awK- |
Hizhest-.. 64:0f 71°1| %6°0'| 679 71°0 73'0‘ 80°1| 730 81°0| ....| 890 8@'5
‘ Lowest .. | 151| 21°1| 82:0,; 22:5| 21| 27°0;| 3+'7| 85°0] 36°0 | ...% 425 .470
Average...| 890! 49°7t 470/} 41'7! 498’ 44'8i( 54'3| 51'7 53'3| ....! 65'8 630
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- Aiken—

Thermometer

——— e e | |

Charlotte—
Highest. ..
Lowest....
Average...

Murphy—
Highest....
Lowest ...
Average. |

Wilson—-
Highest....!
lowest....|
Average...

Mid.C. Fear
Highest ...

Lowest....|{- 19"

Average...

S.CAROL’A|
Charleston.—
Highest...
Lowest....
Average...
Pacolet*—
Highest. .
Lowest ...
Average...
Columbia—-
ighest....
JT.owest....
Average...

Highest....
Lowest....
Average...
Stateburg.—
Highest....
Lowest....
Average...

GEORGIA.
A usta.—
Iighest...
Lowest....
Average...
Atlanta.—
Highest...
Lowest....
Average...
Savannah.—
Highest...
Lowest....
Average...
Columbus.—
Highest. ..
Lowest....
Average...
Macon.—
Highest. ..
Lowest....
Average...
me.—
Highest. ..
Lowest....
Average...
Forsyth.—
Highest...
Lowest....
Average...

FLORIDA.
Jacksonville.
Highest...
Lowest....
Average...
Cedar Keys.—
Highest. ..
Lowest....

Highest....
Lowest....
Average...
Madison—
Highest....
Lowest ....
Average...
Sanford—
Highest....
Lowest ....
Average...
Tullahassee.—'
Highest .. |
Lowest... l
Average...|

ALABAMA
Montgom’y.—
Highest...
Lowest....
Average...
Mobile.—
Highest...
Lowest....
Average...
Tuscaloosat--
Hixvhest...
Lowest....
Average...
Selma—
Highest...
Lowest....
Average...
Auburn—
Highest...
Lowest....’
Average...'

LOUIS’NA.
N. Orleans.—
Highest...
Lowest....
Average...
Shreveport.—
Highest ...
Lowest...
Averave...
Gr'd Coteau—
Highest....
Lowest ....
Average...
Pt. Pleasant-
Highexst....
Lowest ....
Average ..
Liberty Hill—
Highest....
Lowest....
Average..

MISSISS’PI.
Columbus.—
Highest...
Lowest .
Average ..
Vicksburg.—
Highest...
Lowest ...
Average...
Brookhaven--
Highest...
L.owest....

| February.

1885. 1884.[1883.
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. Fehruary. |\ March. | tpri it 3
Thermometer — ol ¥e__1! g : AL, Ll
‘1'*\5..185-!“188‘3 1845, 1884 1883’ 1885./1884. 1883.! ‘ 1855.]15‘14 11888.
T S e :-_-—— P Sumome. S m— -_‘——' -——'l-—'—‘_—
Greenvilic—- f i , !
Highest.. . [ 80°01 ....0 740 860 ceee|| 840 8500 ... | 870, 830 ...
Lowest.... ...l 26:0° .l 270 320 ...l| avol 400] 110 400 5300 1
le\vell'.uge.. vees, OT°0 ‘ ; 59°0; 8U°0; ....:| 6Y°0] 630 i 690" 72'0.
Cland— | \ H ! ! i .
Highest.... ... ...." ... 8L L0200 L L] 880 Ll L
Lowest.... ... ... ... | 250 .1 820 . [ DR 11 N I
Average.. ... et B2 ceenf] 6220 L Ll B9 .-
ARKANS 3 } .j | g
Little Rock.—, ! | | | ! ) ! | ! N
Highes 5300 700 T00 | T80 TL0, T30 830 7807 820 | 870 830 840
Lowest..... 70 1800 17°0 | 24°0- 206} 30°0]] 400! 86°0 41'0 | 450 51'0| 460
Average...! 370 414°0, 430} DUV, 43°0) 130 i 63°0. 570] 600 | 670 670 680
Mount Idi.—| | 8 i ! | !
Hixhest....t T20OT6°0 700 1 TR0 T0) T30, 86°0) 8R40 8B40 | &40 840] 830
Lowest... [ ¢ 100" 80 22:00 20000 22:0 | 32°0; 2770, 3201 850, 4500 446
H'\‘vcrul-’e... 537 432 40'7] 45°7 50| 400 | 6370, 5T3{ 560 | 640 GD'DJ 670
Coeni— 5 i | | il §
ILighest... 6:0 540, .. | ™0 720 a0 so0l L ssal seeo!
Lowest oo i 1900 ... 24008 300 3705 340 L 4600] 5400,
rAfm“”&' 10 450 ... 48700 5L ﬁwu‘uro 6T By
“ort Smith— | { i | !
Highest... 11 eeee | TR B2°81 ., SE4} K30 ... M‘)'.‘;’ ‘H'ﬂl st
l.owest... -l ceee | 288,255 LT S00 85 L arn] a0l ol
Average .. 57! cee. L ATEDXL L0 BN BTG L ; b'z’)‘u" 6s2) .,
TENNES'£. ; ] { P | ! |
Nashrille.— i | | ! ' i !
Mighest,.. 7)4 71"-“f TUL T T2 TeT 821 RI1A! ST5. 852 8T 3’ 858
Lowest .7 -« 80 2106 1 164°6] 1974 255 840 SE1] 347, 417 434 424
AI:\’»'(‘}‘z_u.'e.“ S 41‘)'0i 446 | 418 491 dirs 53'Y O8] 6ut2 | 652 6373 643
emphis,— i | | | P i i i
Highest... a=0b 727 790 1 743, 750, 740 ° ]38 #23-0] 83+ sm-n! 868 K70
Lowest.... &4 185 2100 ¢ 282" 245 QU0 332 4050 300 | 41'5! 540 41+«
A}vem;ze... Swop dTYL AT 4TY BS 493 635) 5uh 654 | 50| ve 684
Ashwool.— ! | ¢ { | |
Highest... 630 70:00 770 1 74:0] 76:0) 700 81:0] 820, ]3-6] 83:0! 830 890
Lowest.... 39 100250 150, 25°0( ¢50 340 3300 326G 420, 52°0 4070
AAx;erau.:c.., 520 A3 45°6 " 44 BLUT 472 61°0] ST0 6120 670 099 845
ustin.— : . i |
Highest. . «50 7100 780 75°0] 736, <60 84°0] 820 90 | S5°01 86°0 850
Lowest.... * 300 40 200 186G 2200 -8:0 350 3200 350 . 3700 12°01 42°0
Averaze... 330 AT 410 438 40| 144 69720 5371 553 633, 68 660
TEXAS, | ! |0 ;
Galveston.— { | .
Highest.... 7407 735! 773 T30;| S36] 81°0] 10 STT S| 830
Lowest.... S0 4372 42 42:0° ) 804 484 590l B8'0 Dy Tl 61°0
. Al?"orulge... 503 607 6E8. 624 71'9‘ TR T e T T8
inddanola.— i '
Highest. .. TN 7+5! s | syl 874 ST ... 852 910
Lowest.... 215 308 B2 418 592 2bT Sl ... B0 623
l)x\l"l,;f.‘ilf"'@. : 580 605! 627 (i»l‘()} L5 67 ;'),i 71'3i LTY W6 R
(e 8TLNe.— ' | |
Highest. .. T ’.“\‘-t's! so0] 700 .‘ﬁ'zf §2:31 875 sml 840 60°0
Lowest....} 1 135, 501 318! 840 478 884] 4407 514! 526 515
Average...| 43 484 510 604! 5T'T L 6T°0) €1 6601 64 6D T8
Fort Elivi— | R R N i _
Highest...} 706 742 70°0 ) 820 80 ”l 730 S1°6, 85°0; 90°0i; ... 808 890
Lowest. =5 15 1000 | 1300 16°5] 19°0.1 8230 25800 2501 ....1 800 300
U.»\Ivern;.:e LS 332 81'7T | 453 ')'): 418 5'5'0i Sl'Ui 958 . 1 61D, 630
‘lehuwrne— | i i R : i
Highest.,.. 720 780 ... ! 790 £1°0] S30, 90°01 ... €00 920,
Lowest....  ~0 180 o250 250] 420 320 (.0 0P 5T0 0,
C1Ax}\eru;:e... il 41 RERETYN ) Cu'.; 6370, 600l L. 673 T4
larkseilie- 1 P | ;
Highest.... 750 J|-8000 . 700! .. §00 Lo | swol
Jowest. ... 10 310 8000 1l 340 t S soe
A,\w"(_'rw:\,-.. 472 o 209 D'i'v; : 613 ... | Y0,
st — { | ) { 1
1lichest ... 00 oo LT R0, 850 S0 895 920
Lowest 2t ; 41°0 3200, G 415 55°0) 40)
_Averave... S0 598 ey i 6N 5 T3y
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no'}nn" to add w1th 1ewa1d to the rainfall
except that it explains the reason for the con-
fields on June 1st.

April.

Mo

.
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s ey - Frbruary. March.
Rainfui!l,  — - -
1=50. INNE18R30 1885, 1884, 1883,

VIRGINIA.

Norfolk.— i
Raintalllin 070 4380 381 804 913
Daysrain.. 11! 1% 1 14 15

N. CAR'NA i

Wilmingt'ri--

Rainfali,in 252 3'80p 2:00 - 205 ¢:07
Davs riain,. il 16 1 12 14 15

Weldon.— |
Rainfall.in 2712 336] 379 226 708
Days rain.. s 6 7 10 18

Kitty Hawl— i
Rainfall,in 17 4'32| 257 : 348 917
Daysrain.. 4 15| 11 15, 18|

Chnrlotte— i |
Rainftall,in 144 643] 547 291 919
Days rain.. L0 14 13 12 15

Murphy— '
Rainfall,'n 4=0 940! 530 3'00 1180
Davs rain.. 5 12 | 10 'y 18 |

Wilson—

Rainfall,in 336 469 2:23); 1 69 9 Qﬂ‘
Days rain.. 3 12 | 10 7 7

Mid.C.Fear— ‘ i
Raintall,in 594 470; 3'33] 812 1212
Days rain.. 11 9] 12 11 15!

&, CAROL'A | ] |

Charleston— | i | |
Rainfall,in 561 429 092, 176 439
Days rain.. 13 10 3 | 10! 13

Pacolet*— - | ' ! i
Rainfall.in 700 603 ....| 275 868
Days rain.. N 13 | 18 7] 16 |

Columbic— | !
Rainfall,in 452 ...} ....10 1'30! ....!
Daysrain. o ' .o f el 301 el

Aiken— I i | i
Rainfall,ln 397 308 ....|' 246 765
Daysrain.. 11, 6 | ....0 6 | 12 !

Stateburg— | ‘ ! :
Rainfall,in 337 3820 1'18 1'84 3533
Days rain.. 11 10} 8 11, 14 ;

GEORGIA. ! | !

Augusta.— ! \ |
Rainfallin 524, 893 149 1'85 697
Days rain.. 12 10 10 + 10 | 18

Atlanta.— :
Raintalliin 414 584 195 4‘20 9'70
Days rain.. 10 | 18 T 10

Sarannah.— |
Rainfali,in| 311 344 2‘34 3 11 491
Days rain.. i 11 111 11 ¢ o138

Columbus.— |
Rainfall.in] 470 3 49 2 .O' 3421295,
Daysrain..| 3 5 i 3 ] S5

Macon.— ! I
Rainfall.in! 334/ 3'12| 2:00f 3357.10°55
Daysrain..; 7 1 6 | 6 |- 2 S ¥

Rome.— i | i ) l ]
Rainfalliin: 430! 582 272 3235 1'7¥(
Days rain..” 6 | 8 | S5 I )

Forsyth.— { ! ; |
Rainfall.in 292 4'S7 240 | 379 ll 9
Davsrair. 0 7 ¢ i 10!

1885, 1884, 15583,

1855, 1884, 1833.
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198 10
660" 230 545 943
9 6, 14| 13 i
364 201 L 459
9 7o T
4'88 420' 787
9 =F 8 7
|
481, 1171 345 347
100 6 12 12
... 193 4'61! 555
6 ' 13| 10| 11
| 1
TR T3 | RN A
eer 219 4400 |
PN Y 74 6 | "
334 124 366 417
120 711 9
317 | 168 368 €20
EO A I &
439" 1-31; 586 777
T10] 14 9
3:31 114 378 802
9 i 13 11
415 - 809 502 10'88
5 | 4 i 3 . 6
476 195 340 517
8 g g
245 160 697 572
8 l 8§ | 8 ; S
419 165 4%' 59
11 . 8 .)

13

925
11

614
16 |

803

S

.
29

48

L

)

7
L

i
13"

10

1'S0
7

2
Qr=}

—
<

@ v
5 o P
S <

2
w3
S

o)
o
&

cees

309

@O

LN
-1

-t

o -
CWyy G
W

w

350
6

1-47
4

120
4

367
8

* Figures juwi¢

Jhized for FRASER

A firace

i to February, 1835, are for Spartanburg.

—

March. April. ! May.

]
| February.
|

Rainfall.

g 1585, 18540 1883, 1883./1534. 1¥83. 1585. 1584./1853. 1b:>a 1834, 1883
FLORIDA. e ' ll } | ;
Jacksonville-— ' u ! ! ! |

Rainfall,in; £:23° 245 048 506 263 384 1'2¢ 232 443 774 545 318
Daysrain.. 9 12 9 1111 1 5 7T (10 14 10| 8
Cedar Keys.—! b ; . i f i
Rainfuil,in ¢02 1:56, 004 307 221 .... 015 53 412 345 106! 197
Days rain.. 9 .11, 2 TTRY 5 071 100 s |9
Archer— ' ) [

Tudnfallin 690 214 ... 873 558 ... 027 2-15| 603 472 L.

Daysrain...- & | 6 | ... 6 .0 2 3 | ... 11 19 .
Madison— | | i

Raintall,in 532 395, (84 162 877 422 155 .

Days rain.. 6 .eedl wee. 6 b I 4 3 5 .
Sanford - | Iy o l

Rainfullin' 3°96 | 100 e 1:52 oo wewe 409 .

Daysrain,. 11 . 4 . . 13
Tallithoassee— ' ! - )

Kainfalladr® seee” wens’ rewes i 319, . ' 4'71) -

Dy S TaiDeey wener wees.  vsse S 4 T -
ATLABAMA. ' i ; | bi i
Montgondy.— R ' j i

Rainfall,in® 888 490 200 . 203 050 361 302 303 16/ §92 1 1\ 262 -
'[“1;2"1;5 rain.. 11 12 10 12 ° 15 15 bl i 15 1y | 13 ; 18 9
Mobile,.— ! ! ¢ | {
Rainfaliin, 285 255 363 €86 11533 42! 521 334 25 ¢ 8148, 851

Days rain.' 120 12 7 0 13 10 ¢ 11| 13 12 8
Tuscoloosg v, ) . ! | !
Rainfuail,in 540 648 576 | 317 @17 395 §7= 519 512 01 1718 ...

Darsrain.. 9 | 8 | 12 7. 11l 5 9 | v ' 1 1 5 (5
Selma— : ! ! | ' i

Rainfidline 395 67907 1007 | 273 10011, 247 340 207 8§84 415 127 258
Daystaing: 9 ' 7 ) 2 | 9 wt™ 86| w01 10y
Auburn— = - : P | o

itain f.'ul'..in, 350) 420 £4d 341 1007, 58 2030 20T 1282, 4!l 031 203
Days rain..! 10 | 10 | & 8 16 10t 10 { 1113 13 6 3
LOULY \\1'1\ | - ! 1 2
e Orleans-' ' i b | ; .
Rainfallin 234 318 1'D¢ €904 §24 01 3067 6481420 377, 433 541
Duys rain.. 11 10 8 .Y 13 9 10 7 15 15 15 10
Shriveport.— 4 b e ! '

Rainfail,in, 331 549 24 170 475 583 707 660 445 3 du 1447 140

Days eain..: 9 10 14 1+ | 11 11 16 16 &5 12 6
Grd. Coteaut— _w . .

Raictall,in: 162] 2:20. 8'82° 5371020 5'S2 443 5062 452 & 1° 1403 466
Days rain... 6 U T ’ 13, 5 8 6 B T 17 8
Pt.Pleasant- ) _ | . ! )

Rainfall,in, 72 ....; ... 9160 (. 2060] ... 297 .. .
Days rain.. :' vei 0 B i e 11 i S - i
LL!:::I'(:/]L““' ' { )
Ramtaibint o o] coso| webed Tenest s 319 ... 260, .
Days rain.. ... ... “eion S e @ 11 l 3 R
MISSI~PL . : J ,' ‘
Columbus.— ! i i ! \ ;

Raintall,in® 3271151 477 3812 914 300 265 622 667 632 193 397

Days rain..’ 4 l 10 ¢ 10 Y 10 (] T 9y Y [ 3 .
Vickshurg.— | 1 ' i )

Raintait,in 3'93; 673 670 202, 829 819 4 | 447 09D 4 1176 2°18

Days rain.. SIS B T P11 LD CU £ + 13 %
Broglkhaven-—- ! : I ]

Rainfull.i*. 4101 2750 500 57101235 160 540 350, 905 1'15 s90 3115

Days rain.. ¢ 5, 5 S 1’ 3 1+ 1u 6 6 ' 3 Y ]
Greer villi- ' i -

Ruaintali.in’ S05 ... 3""4 Tds 300 515 3.25 11'81 ...

Days rain.. ... BT RO I R | vy o6 b} Y eeen
Leland— ! ' ' vee

Rainfallin . .. ... L), 2290 . 166 20

GRS N S B e - 3
ARK'NSAS.. | [ : | i , :

Lit*le I ‘ I ; : :

Raintt il. 235 9'03; 6°45) 941 8110 408 | 5661055 S48 300 705 394

])x\ﬂl.nl. 10, 15 ; 12 1 18 T8 1T 1 S 15 10
Mount lda— | ! [

Ruamtail,in. 4 10 980 O8up 220 400 310 S0, 830 620 53D 10°25 10°30

Days rain... 3 | 10 10 5 ¢ 5 6 1 9 ’ 11 9 11 9 9
Helena— | ! [ I i t )

Raintallin 2581074 ..., 284 &02 07! 145 620 ...

Days rain... 8 ' 15 ‘ 10 . 12 -~ 1v 1v el
Feort Smith - : ' ! | !

Rainfall,in, 1'69; ...., I 1655 228 Y 3T0  ceee

Daysrain..: ¢ T 8 10 . 11 be) S
TENNES'E. | b
Nashville.— ! ! ; :

Rainfall,in: 200 818 T8¢ 2:33 §8) 364 3 75 8510 910 136 358 479

Days rain.. 13, 27 . 18 16 20 15,; 15 1¢ 13 12, 11 11
Memphis.— i ' ! # !

Raintull,in "1-€§ 964 §04!, 307 508 443 . 300 sm 480 3705 648 655

Days rain.. 7 20 15 ' 13 15 127" 12 15 17 1~ i 13
Ashwovod— J it ' | H i

Rainrallin 240 730 700! 2:70 616 310 8460 600 ¢°10 360 390 53710

Days rain.. 5 , 12 14 T t 12 6 0 6 Y S 11 % 7
dustin— ! : | | :

Raintall,in 2'0{5' ST TdS | 1037 820 4°42., 255, 210 S§60 475 847 31

Diys rain.. 12 ' 10 9 v, 14 8 ;1 131 5 10 7 5 7

TEXAS. | | ! L | ; v
Galreston.— ! i | 4 | ; I

Rainfull,in' 2:04 089 1'15 | 817 4'84 493 412, 555 1-231! 641 842 001

Days rain.. 7§ 1 17 | 12 S § O ’ 7 18 {10 13 10
mdianoln— ¢ ! ’l ‘ i 1

Rainfall, m 1°¢9 004 0S| '8 101 583 519 106 109 791 859

Daysrain.! 10 9 | 17 | 18| 10| S | 10| & | 12 12 9
Palestine— | ' j | ' i

Rainfall,in 30‘2 2:47, 4°01°| 2:25] 8'62| 535 | 514, 780 353 €05 1725 283

Days rain.. l 11 | 17 11 b 11 12 16 | 15 { 11 12 18 8
Fort Ellint— , ! | e e Do

Rainfall,in, 0:87; 027, 053 | 1'86 0:34 0'04/| 4'87 1:08, 0'82 . 629 4'50

Days rain..” 7 | 3 5 . 3 3 100 2 . 6 10 5
Cleburne— | ‘ i | i . |

Rainfali,in’ 101 41 .. 2:82' 625! ....[| 641] 364, SO0 5200 cuee

Days rain.. 8 | veen | 14 l 8| .l 13 13 .18 8
Clarksville— ' ' ! i ] { N :

Rainfall, ln 10 .S ceee | 8368 2931 L] ...l 885 L.l 953 ...e

Days rain..! ....| 1 - 6 | 8 | ... Ll 1T L I 1 e
Austin— i 1 : ! } il X l

Rainfallio' 038! ....| ..o | 2220 445 .10 471 793 L0 8407 T85 ...
Days rain... 4 ) ... G S 1131 8 L1120 11 ...

4 Figures prior to Sept.. 1884, are for Greene Springs.
% Station dlstroyed by tire -tpnl 21, 1855,

The foregoing facts furnish suflicient data from which
to draw intelligent conclusions upon the points covered by
this report.

CONCLUSIONS,

They may be briefly stated as follows :

First.—The inclination to increase cotton production
very evidently exists and has been indulged this year. One
would naturally anticipate such a result; the truth is, it could

hardly be otherwise with the relative prices of commodi =
ties-as they now are. Why should surplus wheat be culti-

vated in the South when the price is so low that the
tendency even in the  Northwest is to restrict the
planting ? * In fact why should .any food products receive
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enlarged attention in the cotton States when at present
values and rates for railroad carriage they are all of them
cheaper bought than raised ? Or why should Louisiana
produce sugar when under the competition of the beet-
root prodnct from the continent of Europe it is hardly
worth gathering, not to speak of cultivating ? Then,
again, the financial ability of the South, taken as a whole,
to indulge its desires in this particular was never more
evident and positive. To be sure it has raised two
short cotton crops, but both years the yield of all
food products has been fairly good, and whatever
in that line the cotten States had to buy was very
cheap, while cotton has commanded relatively better
prices than any other of the country’s commodities. Fur-
‘thermore, the last crop was raised with less borrowed
money, and therefore left less debt than for many a
year, capital being very hard to get. And, finally, the
South is developing prudence rapidly, learning how to
economize; we do not mean forced economy, but fore.
thought rather, which never spends thelast dollar. Much
more nearly than heretofore each State feedsitself, while this
year at least the people have shown less inclination to
speculate, having as we hope learned the lesson that the
prices of cotton do not invariably advance. For these
reasons one would expect a growth in acreage this year,
and according to the foregoing analysis that proves to have
been the case, the changes having been as follows.

' Estimated for 1883.

|

STATES. | dereage, —

' 1SR, ‘ | Acres,

| Increase. ~_Decrcuse.. 1885,
Noitk Cavoling i........ 1,072,000 2 percent. | ........ ! 1,093,000
South Carolina... ...... 1,687,000 1 percent. | ........ ! 1,704,000
Georgia..ooe coiiianiaaa. 3,007,000 2 percent. | L...... 3,067,000
Florida..c. ceeee cannnen. 273,000 2 pereent.  ........ 284,000
AlDaMA. ceveeccannans 2,897,000 3 percent. | ........ 2,98-1,0'00
MissiSSIPPi Joen vennnenns 2,129,000 3 percent. | ........ 2,564,000
LoNISIANN. o asmems sabemas I 921,000 S pereent. . .ee.... | 995,000
TOXAR . uws s simes wve spwwens 3,257,000 13 percent. ' ........ I 3,680,000
Arkansas.... ceeeeana-. 1,231,000 € percent. © ........ 1,305,000
Tennessee ..cooeen... ..l 895,000 4 percent. . ........ 931,000
Other States & Ters.....! 100,000 3 percent. ........ .| 103,000
TOtAl e earecaneenns 17,834,000 £ 9Lpercent.  ........ 118,710,000

In the opening of this report we have given the total
production of each State since 1875-76. With that table
and the above acreage table, the following becomes of use,
indicating as it does the yield per acre of each State.

YIELD PER ACRE OF EACH STATE FOR YEARS NAMED.

Pounds per acre.

G eSS S £ g 83

States. | F | F % |7 TR GG gL

) 21 — 2 1 & | %6 t~ = 0 |

s x o p AN B L £ I~ I~ T~ ’ L=

79 D 7 L X s Vs &0 o 6 2

- — — L B T N ~ - - | ™

No. Car.. l 177 1983 1177 ] 211 197 | 190 ;. 238 230 | 188 ; 203

So. Car.... 122 171 127 | 170 | 17¢ . 169 | 156 | 161 | 140 ) 133
i |

149 0 141 ) 144 146 | 135 | 120 ' 129

Georgia . . 117 | 153 | 120 ‘
Florida... 101 i 99| 72| 103 g 101 | 115 102 | 110 | 103 | 110
|

Alabama... 93 1271 94 !126 1136|121 133 | 125 | 146 | 127

Missigsippi] 166, 216 | 167 | 200 | 206 1 179 178 | 166 | 191 | 129

Lnuisimm.j 239 © 260 | 235 | 267 ' 265 | 223 } 249 | 235 | 245 | 199

Texas.....| 161 | 240 ! 149 | 224 | 167 | 182 | 163 | 198, 205 | 200
|

Arkansas .’ 220 0 282 [ 199 | 262 | 263 | 244 2065 | 227 | 251 | 185
Tenunessce.| 177 | 199 | 145 f 195 | 207 | 192 | 1=4 | 152 | 162 | 100
Average. 149 194 | 144 [ 157 1180 {171 1 177 1 169 | 173 | 151
NoTE.—For the purposes of this table we have taken the average »ef;
weight of bales, which in 1883-84 was 454 1bs.; in 1882-83 was 461 1bs.-
in 1551-82, 447 Ihs.; 1880-51, 157 1bs.; 1879-80, 452 1bs.; 1878-79, 415
1bs.; 1877-7%3, 451 1bs., and for previous years, 440 1bs.

Sezond.—As to maturity, cultivation and condition of
the plant, the conclusions reached are as follows:—

(1.) As to maturity, although the early spring weather
was cold and the planting was late, the crop was June 1
what may be called a medinm one. We do not remember
a season for a long time when there was so little re-plant-
ing = Scarcely any frosts have been reported anywhere
since cotton was up, while floods, which were so prevalent

and disastrous last year, have been of the most limited

Digitizg#for FRASER

i isfed.org/

character. As a result there is no such marked difference
as there sometimes is in the date of the early and late
plantings, bat the whole production is fairly well advanced.

(2.) Cultivation had been kept up very satisfactorily all
along until during the last ten days of May, when exces-
sive rains in portions of some of the States prevented
work and caused the grass.to grow rapidly, becoming
troublesome in a few sections. The first week in June,
however, the conditions changed, and this complaint was
less widely heard, while the same rains were very bene-
ficial elsewhere. - :

(3.) Condition of the plant, therefore, is now taken as a
whole, very promising indeed—far better than either last
year or the year before at this date. Especially is this
true of the richest sections of the South, where the start
in 1884 was so poor. The Mississippi Valley is unusually
promising, where a year ago the outlook was so unfavor-
able. Whatever, therefore, the future weather may be, it
would seem almost impossible with such a start not to
produce this summer a considerably increased crop.

For the purpose of enabling the reader the more readily
to compare the early weather conditions witl previous
seasons, we have prepared the following:

1880. The spring opened early and the ground was wel prepared.
Marel and April were, on the whole, hoth favorable tor farm
work, and May and the tirst half of June were al-o favorable.
The main exception to this has been that in a portion of the
Gulf States and the Mississippi Valley there was too much rain®
Sinee the tirst of June, take the whole cotton section together,
the conditions have been very satisfactory, except that there
s a small section of the Gulf States where the coweplaint still
iz, too mueh rain.

-1881. The spring opened fully two weeks later than last year, tempera-

ture everywhere being lower. April, however, showed a de-
cided improvement, though in the later sections there were
cold turns down to the middle of April. Sinee then, with the
exception of a drought of three weeks in Atlantic States during
May, and too much rain during the same weeks in Texas, Ar-

kansas, part of Lonisiana, and other limited =:-c¢tions, the.

weathier has been everywhere very hot and forcing.

1882. Planting began more than two weeks earlier than last year,
and the seed came up well.  May was remarkably cold, and the
growth was checked during that month, but in gencral there
was no excess of rain, so that the fields were kept well culti-
vated and clean. About the last of May and tirst of June it
turned warm, the plant began to grow rapidly, and the latter
part of that month the condition became quite prowising.

1883. There was great delay, more especially in the Atlantic States, in
getting in the seed; Mareh and April were cold anil wet, and
May was dry over a considerable section. Altogether, there-
fore, the start was a very late one and inferior in the Atlantic
States. The latter part of May the surroundings grew more
favorable,- and on the first of June the ticlds were clean and
the condition of the plant was fairly good, though still hackwara.

1884, Spring was late, but in the Atlantic States no more hackward
than a year ago. Early progress was, however, slow every-
where, and cold weather made re-planting neces=ary in many
cares. Atill, the surroundings the tirst of June wevre better
than a year ago in the Atlantic States and in Alabama; but in
the remainder of the Gulf States and in the Missizsippi Valley
both rains and floods prevented work, and over o ~onsiderable
area made re-planting necessary. Since the last week in May
the Southwestern conditions have improved. aud opened up
the possibilitics of a good season there; but diought would
prove a severe trial in those sections.

1885. Planting began somewhat later than in the previcis scason, hud
progressed rapidly. In many sections the early development
was rather slow, but in general the seed came up well, and
during May made very satisfactory growth. A muich smaller
amount of re-planting than usual was required. Ou Junc 1 the
fields were clean and well cultivated, except in some districts
where the heavy rains late in May stopped work ; but since the
firct of June there hits been a favorable chanze, and latest
advices indicate a good promise everywhere.

With such early conditions, the stand and later history
of each year may be briefly stated as follows.

Sept. lo Dec. | Tears resulls.

Year. | Stand.

L July to Sept.
0 . ! ]
[V(-r_\' good Complaints of Picking season ex-'Yiell, 6,559,329
and carly! too much rain: tremely rainy and;
almost ev-| in  Southwest! cold; never worse.!
; erywlhere;| more espec'lly Killing frosts gm_:[m'rmscr.l crop
1880, too much| in July. Also! eral from Nov. *’I 141 per cent.

Ory

rain in a caterpillars in to Nov.27.

small sec-. Texas, Louisi-'Picking closed gen-|

tion of Gulf' ana, Miss. and: erally subsequent . .
». : i . erecestda e
States. Ala., without| to Jun. 1. {Tnereas'd acrea,
much damage.| [ 11°7 per cent.

1
4
2
i
i
1
)
A

i st x4 A
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Year's results.
geason ex-|Yield," 5,435,845

Year.| Stand. Sept. to Dec.

Stand late|{Great drought Pickin
%v’%wh?z% zla,l ing tgxtreme tremely 1hlot dand

ut w g mpera-l generally dry.

April con- t'reall through|Killing frosts from Dec.reased crop
dit'ns turn-| the summer in| Nov. 4 to Nov. 25.| 175 per cent.
ed fav.only| the larger por-|Picking clos'd from . ,
oo dry &| tion of the| Nov.20 to Dee. 20./[ncreas'd acreage
hotin June| South. 4:51 per cent.

July to Sept.

1881.

{ i
S8tand good Season favom-[Picking season gen- Yield, 6,992,234.
but some-| yje though ?
what back-| ’ ® " | erally very favor-
w'rd,owing there were at 1

' %(L)COI(II 1}\1{)1'.‘ times co mi able. Killing frostsj Increased crop,
early M'y' plaints of too !

(ll)llll'tn ts‘;x a).?-gx‘ much rain and Nov.13 to 30. Pick i 286 per cent

seas%nl?blei at other times ing closed about

weather . ; :

of drought in e 31.

1882.

caused .
very l'%,pid portions of the,

imp'vem’s. | South. i : i

Decreas’dacreage

1:55 per cent.

|

Stand poor|Great drought Pickingseason gen-|Yield, 5,714,052,
in Atlantic| and exces~i\'e‘i erally excellent
States but| temperaturein’ for gathering in
fair y good| Texas all sum-; the crop.
elsewhere. | mer. Same|Killing trost Nov.1
Excessive conditions| to Dee. 1.

June rains' elsewhereonly|Picking closed|

Decreased crop,

1883. 183 per cent.

in Atlantie] in most cases] about Nov. 15 to,

States and| less prolong’d.! Dec. 5 Increas’d acreago
some other

rections. 518 per cent.

Stand fairly{Crop J'ly 1 gen-lPicking seas'nvery|Yield 5,690,000,
good in At-) erally gr'ssy &| favorable cvery- estimated
lantic St’es’ condit’n poor.| wh'reand the crop e
but poorin| Drought and| secured in good
Missi-sippi, high tempera-; condition.

Valley and!| ture in July &
Gulf.” Cold, Aug. worss in'Killing frost Oct.23
and rainy| Tex's and Gulf| to Nov. 30.
Jlim?,lespe- Stat els ,tbum i i
cially on! prevalent infPicking closed, oy ) , .
the Atlan-' portions of alll about Nov. 10 tof[ncwas d acreage
tic. States, though! Dec. 10. | 221 per cent.
not so prol’ged !

PXonetarys @untmzuml English FAzws

Decreased crop,
1884.

042 per cent.

RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

EXOHANGE AT LONDON—May £9.|| EXOHANGE ON LONDON.
on— Time. Rate. %‘;‘,gf Time. Rate.
Amsterdam.| 3 mos. |12 313 @#12:353 || May £9| Short. 12 03
Amsterdam.| Sight. |12'1 @122 May 29 .... | caae.-
Hamburg.. .| 3 mos. [20°56 @20°60 May 29| Short. 2045
- Berlin ...... “* 2056 @2060 May 29 it 20-39
Frankfort... L 20°'56 22060 May 29 £¢ 20745
Vienna. ..... s 12:60 @12:621a)| May 29! ¢ 1246
Trieste ...... sé 12:60 @12'621g|| May 29 B e
Antwerp. .. o 2545 @25°'50 May 29 s 2528
Bt. Petersh’y| 2352237 May 23 € | eeseed
Paris........ Short. {2520 @25°23 May 29|Checks 25°191g
Paris........ 3 1n08. |253'3719225°421}| May 29| .... | = eeee-.
Genoa.. ..... eee. |25°6331@25°683% | May 29| Short. [ ......
Madrid...... — 457 w46 May 29| 3 mos. 46-80
Cadiz........ s e 457924618 May 29| - ¢
Lisbon......[3mwo8.|  ...... May 29 s
Alexandria . @0 cewmee May 29 ¢
Constant’ple|] “ |  ...... May 29 = ’
Bombay ..../[dem’'nd| 1s. 7ly.d. May 29 tel. tsfs| 18, 62532d
Caloutta .... o6 18. 71;.d. May 29 ¢ 18. 62930d.
New York...| .... |  ccae.s May 29{60days 4'861g
Hong Kong.| .... | = «ccccae May 29| 4 1no0s. 38. 67%gd
Shanghai....| .... |  ...... May 29 s 48. 107%d

[From our own correspoudant.]

LoNDON, Saturday, May 30, 1885.

In all respects the past week has been a quiet one. The
political situation has wholly changed, it being now stated
that an amicable settlement has been arrived at between this
country and Russia on the Afghanistan frontier question.
As to business the holidays have been a hindrance to any new
enterprise, but whatever change may have occurred commer-
cially may be considered favorable. A hardening has been
noticed in the value of some metals, notably tin, and if no
great improvement can be reported in the textile industries,
the prospect is certainly not more discouraging. A careful
study of the position leads one to adopt the view that had it
not been for political troubles and the consequent develop-
ment of a feeling of distrust, the spring might have witnessed
a .decided commencement of the- dispersion of the gloom
which for so lengthened a period has surrounded most
branches of industry. An abundance of cheap money would
have facilitated an extension of real enterprise, whilst the
generally satisfactory state of the crop prospects would have
been a guarantee for greater activity in the home demand for
our manufactures. But nothing could be done without con-
fidence, and the time has not yet arrived when we may con-
gratulate ourselves on its being wholly restored. The dispute
with Russia may be amicably settled, but it is the unexpected
that frequently happens and it would be too hazardous in the

Wi aser.stlouisfed.org/

present stage of the negotiations, and in the absence of any
official information to go upon, to have estimates of a proba-
ble revival of trade on the assumption that all danger hasbeen
finally avoided. i

The Bank of England rate of discount has been reduced to
2 per cent. But for the uncertainty of political affairs of lates
the movement might have been determined upon earlier, as
the Bank has been practically out of the market for a long
time. Recently Lombard Street has underbid the Bank to
the extent of fully 114 per cent. This makes the fifth change
in the rate this year. The year opened with the rate at 5 per
cent, and it remained thereat until the 29th of January,
when it was reduced to 4 per cent. The next move wason
the 19th of March when the quotation was fixed at 3} per
cent. On May 7th it was lowered to 3 per cent and the fol-
lowing week to 214 per cent. Now it is 2 per cent. There
it will no doubt remain until some improvement in the
trade demand causes an absorption of some appreciable por-
tion of the large supply of capital at present lying unem-
ployed. The following shows the position of the Bank of
England at the present time, compared with December 31st
last :

Decemher 31, May 27, Increase or
1884. 1835. Decrease.

Circulation, excluding 7-day and £ £ £
other bill8: ccicavssiens sms-vsaae 25,037,210 24,223,365 —813,845
Public deposits........ . 9,104,828 7,519,069 —1,585,759
Other deposit8........... 24,947,551 27,931,058 +2,9%3,507
Government securities.. 13,162,619 14,097,134 +934,515
Other securities........ - 27,304,339 20,836.282 —6,468,057
Reserve of notes and coin .. 11,408,286 18,368,515 - 5,960,229
Coin snd bullion . .ceeeeeeciiean.- 20,695,406 26,841,880 +06,164,474
Propor’n of reserve toliabilities. 333 p.ec. 5160 p. c. 17'83 p.c.
BanKrate..ae.ceecceecccnacceanas Sp.c 2 p.c. 3p.c

Some important changes are shown in the above. The
reserve has increased nearly seven millions, the bulk of
which is on account of bullion received. The slackening of
the demand for money is apparent in the diminution of
£6,468,057 in other securities.

Money has been in large supply and has been very easy in
value. The Bank return is a very strong one, and fully justi-
fies the action of the directors, Day-to-day loans are quoted at
14 per cent, with no borrowers. Following the action of the
Bankof England, the joint-stock banks and discount houses
have reduced their rates of .allowance 14 per cent. Discounts
are weak at the undermentioned (uotations :

Open market rdtes. Interest allowed

<
E . for deposits by
Bank Bills. i Trade Bilis. —
London ’§ - ! Joint | Disc’t H'se
& | Three | Four | siz ‘Thru Four\ Siz | Stock | At [7to14
Months'MonthsiMonths Mom)wiMonthskMonths Banks.?Call. Days.
Apr. 24 31424025 2@ —'3 @ — 2M@Y43 @34 3UBYK| g | Y

May 1] 31|2%@23625%@ — 243 — 2H@4 2763 |BABITE| 2§ | 2 -

83 (148142 @ - 2143 — 26324 24a6 26@BE| 2 | L6 11K
¢ 15 2%|136@ —|1X4@ —[15@ — 2 @24 R214@2% 2%%@3 - 1 1 |14-14
& 2‘3: 2%l @ --14®@ —|1%4@ —,1%32% 2 @2Y% 234@2H 1% 1 |14-14
« 992 | Y@ —1 @ —1%al 1482 1462 24e2y| 1 Yol 3- %

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols,
the price of middling upland cotton and wheat, and the Bankers’
Clearing House return, compared with the three previous
years : :

: © 18835. 1884. 1883. 1882.

Circulation excluding 2 2 2 2

7-day & other bills. 24,223,363 25.336,95C 25,575,640 26,330,880
Public deposits ...... 7519,089 9,036,240 7,356,165 5,741,023
Other deposits.... ... 27,931,058 23,130,654 22,917,638 24,952,660
Governm’tsecurities. 14.097,134 12,639.977 13,334,979 13.474.213
Other securities. ..... 20 836.282 21,312,326 23,509,757 22,468,401
Res’ve of notes & coin 18,368,515 15,552,016 10,732,771 12,753,824
Coin and bullion 1n

both departments.. 26,841,830 23,133,966 20,497,811 23,154,704
Proport’'n of reserve _ .

to liabilities ........ 3160 p. c. 48 p.c. 354 p.c. 403 p.c.
Bank rat@......ec caee 2 p.o. 213 p. C. 4 p. o. 3 p.o.
Consol8. .cccvaeccanns 1013d. 101 1ad. 102d. 1006gxd.
Eng. wheat, av. price  35s. 104. 38s. 0d. 43s. 7d. 483. 14.
Mid. Upland cotton.. 51144d. 57gd. 514d. 6d.
No. 40 mule twist.... 91 101ad.

1A, 97gd. 104d.
Clearing-Houseret’n. 75,643,000 935,480,000 128,039,000 126,100,000
Messrs. Pixley & Abell report as follows on the state of the

bullion market : '

Gold—The absence of all demand for gold still continues, and all
amounts arriving here have been purchased by the Bank of England.
£184,000 has been sent in during the last week, and no withdrawals
have taken place. The Ruipehu brought £65,000 from New Zecaland;
Pekin, £25.000 from Australia; Moselle, £3,600 from West indies;
Orient, £6,600 from Australia; Nepaul, £3,600 from Madras, anda
French steamer, £36,000 from Central America—total, 8 144,800,

Silver is slightly firmer, in sympathy with the better rates received
from India. The arrival from the River Plate was fixed at 491gd., and
we quote to-day 4931.d. The chief arrivals are £60.000 from the River
Plate, £46,500 from New York and £4,700 from Australia—total,
£111,200. The Mirzapore takes £129,500 to Bombay.

Mexican dollars have been merely nominal until to-day, when the
arrivals by the Moselle were dispused of at 48d. for export to China.
They amounted.to £128,000, and there were no other arrivals of im-
portance.

The quotations for bullion are reported as follows:
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Price of Gold. | May 28. | May2L. || Price of Siwer. | Mayus | aay 21.

———— s e | s —o—

s. d.| s ad. d. d.
Bar gold, fine.. .0z.| 77 9 9 Bar silver.fine..oz.| 49316 | 49
Bar gold, contain’g. Bar silver,contain-
20 dwts. silver.oz.| 77 10% | 77 10§ || ing 5 grs.gold..oz.| 499-16 | 493§
Span. Aoubloon8.0Z.| .e. eie | ceeaieen Cake silver.....oz. 53 B2Y
g8.Am.doubloons.oz.] ........ ) ..ol Mexican dols...os. 48 | sesevwns

Consols have ranged as high as 10134. Allowing for the
accrued interest, they have not been so strong this year; but
that was about the price at the close of November. On the
last day of 1884 the quotation was 99x.d. The current price
carries with it five months’ interest, equivalent to 1!{ per cent,
so that Consols have been really 3; per cent better than they
were at the beginning of the year. "When the tension
between this country and Russia was most extreme, the
quotation fell as low as 9414. Considering its character for
stability, the fluctuations in the value of the so-called *‘anti-
bilious stock” during the five months have been very note-
worthy. , -

The Denver & Rio Grande shareholders have formed a com-
mittee to confer with the bondholders, the object being to
obtain a pre-preference stock in exchange for the assessment
which it is proposed to levy on the shareholders.

Tenders are invited for a new 4 per cent New Zealand loan
for £1,500,000 to rank pari passu with existing 4 per cents.
The minimum price is £97 10s. per cent.

Holders of Canada consolidated 5 per cents, which to the
amount of £5,457,600 mature on June 29, are notified that
they can renew their bonds for a further period of 24! years,
but at a lower rate of interest, namely, 4 per cent per annum,

The weather has become more favorable for agricultural

~ affairs than has been the case recently. Vegetation may now

be expected to make greater progress. At present crops are
rather backward and warm weather is requisite to bring mat-

.ters forward; but a week or two of bright warm sunshine

would speedily change the aspect of affairs.

Holiday markets have prevailed during the week, Business
has been more or less in a state of suspense, and has never
gone beyond the limits of actual requirements, ‘Wheat has
mostly ruled weaker. A quotable decline can hardly be men-
tioned as general, but where there was any inclination to force
business, sales could only be arranged by the seller accepting

‘less money—say to the extent of 6d. to 1s. per quarter. The

improvement in the weather and the weakn¢ss reported from
America must be considered as the causes for the grow-
ing difficulty experienced in maintaining the late advance,
which is slowly disappearing. The American visible
supply is reported as being rather less, but ship-
ments have increased, and as arrivals have not been
excessive, the quantity of grain on passage remains large. The

statistical position has not in reality greatly altered, and now
that the danger of an interruption of relations between this
country and Russia has been materially lessened, the primal
influence for steadiness is passing away. Unlessthere besome
fresh occurrence to infuse new life intothe trade, we may
witness a return to the old status. quo, and the markets will
then be characterized by dulness and inanimation.

The following return shows the extent of the imports of
cereal produce into the United Kingdom during the first
thirty-eight weeks of theseason, the sales of home-grown pro-
duce, the average prices realized, and other items, compared
with last season:

IMPORTS.

1884-5. 1883-4. 1382-3. 1881-2.
owt. 37,266,012 38,078,405 47,231,474 43,592,550
12,751,635 12,214,796 13,414,509 10,437,290
8,931,354 = §,3%0,063 10,610,909 10,510,149
1,396,594 1,225.309  1,5%9,714 1,432,372
2,396,122 1,800,499 1,967,798 1,301,055
18,324,617 19,219,335 14,87%,813 15,842,627
Flour.......... e —— 12,720,151 11,283,751 13,015,211 6,883,275
Supplies available for consumption (exclusive of stocks on
September 1) in. thirty-eight weeks:
s 1884-5. 1883-4. 1882-3. 1881-2.
Imports of wheat.cwt.37,266,012 33,078,105 47,234,474 43,592,550

Imports of flour....... 12,720,151 11,283,751 13,015,211 6,833,275
8ales of home-grown..33,468,930 33,073,483 31,467,800 28,128,000

Total.cceevee cnne-e %3,455,093 82,435,644 94,717,485 78,603,825
The extent of the sales of home-grown wheat, barley and
oats in the leading markets of England and Wales during the
first thirty-eight weeks of the season, together with the aver-

age prices realized, compared with the previous season, are

shown in the following statement:

1881-85. 1853-84. 1882-83.
Av’ge Av'ge Av'ge
Sales. | 'price Sales. | price Sales. | ppuice
% %lo.305.777/38 1dl' 1,088,528/41 %
Wheat, qT8..cceeeeen-- 2,333,346(3t 1|2,303, 088, !
Barley’.fl_ ............. 2'917.657|31 3(3.044.150/32 " 1|1,937,205(33 7
OB oo 262.478/20 3| '3214.103/20 0| '242,127/21 1

Digitizegillor FRASER
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Converting quarters of wheat into cwts., the totals for the
whole kingdom are estimated as follows:

1884-5. 1883-4. 1882-3. 1881-2.
Wheat............ owt. 33,168,930 33,073,483 34,467,800 28,128,000

The following shows the quantities of wheat, flour and Indian
corn on passage to the United Kingdom:

- At present. Last week. Last year. - 1883.
Wheat........ qrs. 2,389,000 2,965,000 1,943,000 2,115,000
Flour,equal toqrs 231,000 213,000 223,000 225,000
Maize.. ...... qrs. 414,000 414,000 247,000 435,500
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English Flmincial Markets—=Per Cable.

The daily closing quotations for securities, &c., at Londonr
are reported by cable as follows for the week ending June 12:

]
]
London. Sat. Mon. | Tues. Wed. | Thurs.| Fri.

dilver, per 0z..... .... d.| 491g 491 491g 491g 49315 | 4931
Consols for money.. .... 9931 | 99115 993,54 | 997, Q49,5 | 9919
Consols for account..... 99314 | 991144' 9924 997, 995 | Ou9g
Fr'eh rentes (in Paris) [1|31'8215 S2°15 :82'00 [82:25. {82:1215 822
U.8.4138 0f 1891....... 115 (11513 {11533 11151g (1151 (11524
U.B8.480f 1907......... 1251g |12533 (12533 (12583 (125% [xX1253¢
Canadian Pacifio.......|. 40 3973 | 8953 3953 393 | -401g
Chie. Mil. & 8t. Paul....| 6713 67 53 667 671g 677% | 6918
frie, common stock.... 97 101g 97g 97 10 10
(1linois Central......... 12633 (12613 (127% [1261g |126l (127
Pennsylvania .... ...... 49 49 49 4319 485g 4614
Philadelphia & Reading! 63 63 63y 63 634 63y
Vew York Central.... .. | 845g {37 S4lg | 81 | 8473 | 841g

Convwercial and B is cellineons Aews

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last
week, compared with those of the preceding week. show
an increase in both dry goods and general merchandise.
The total imports were $7,075,787, against $6,240,334 the pre-
ceding week and $7,653,911 two weeks previous. The exports
for the week ended June 9 amounted to $6,058,749, against
$5,436,259 last week and $6,407,282 two weeks previous. The
following are the imports at New York for the week endin
(for dry goods) June 4 and for the week ending (for genera
merchandise) June 5; also totals since the beginning of the

tirst week in January:

FOREIGN IMPORTS AT NEW YORK.

For Week. 1882. 1883. 1884 1885.
Dry Goods...... $1,319,639 $790,761| $1,588,567| $1,191,943
Gen’l mer’'dise. .| 6,362,479 6,242,609 6,335,800 5,850,844

Total........ $7,712,118) $7,033,370| $7,974,367| $7,075,787

Since Jan. 1.
Dry Goods...... $61,372,681] $35,569,503| 353,437,315 $44,112,139
Gen’l mer'dise..| 165,823,911 145,057,216] 145,750,461 123,402,602

Total 23 weeks. 3’;‘27.195,992&200,6‘26,719 $193,207;-‘7_;é $167.514,741

In our report of the dry goods trade will be found the im-
ports of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports tor the
week ending June 9, 1885, and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1882. 1883. ‘ 1884. 1885.

For the week...| $3,302,476| $5,988,727/ $8,435,075| $6,058,749
Prev.reported..| 135,064,675 151,136,482 123,419,197 140,822,423

Total 23 weeks.!$140.367,151 $157,145,209]%131,854,272 ;‘}146.831.172

The following table shows the exports and imports of specie
at the port of New York for the week ending June 6, and
gince January 1, 1885, and for the corresponding periods im
1884 and 1888:

EXPORTS AND IMPORTS OF BPECIE AT NEW YORK.

Exporls. Imporis.
Qold. -
Week. SinceJan.1.|, Week. |SinceJan.l.
@reat Britain ........|  $...... “$256,800 - J Bisouns
France.... cceeccee--- . ¥ 9,562  ...... 1,412,991
FOIMANY eeeeecas coee]  csese- 30,805 = ...... 3,003,055
West Indies .....c..-- S 5,426,112 17,659 0,085
07 (25« (111 . eesese] . sesess 1,182 21,104
South Americ&...c..s|  ---... 153,625 17,151 193,915
All other countries... 7,000 163,216  ...... 63,267
Tetal 1885....... $7,000] %6.040,120 #35.992| £5,324,417
Total 1884....... 25,000| 37,548,035 492.250| 3,839,649
Total 1883..ccccef ceeene 170,750 15,593 4,777,184
Silver.
@reat Britain ........ $339.,000 $6,226,823 .. S $24,332
France..c.c.e. cccece- 13,412 257,705  ceecee. 76
FOrmMAN / ccue cane coee|  s-e=ss 77,261}  cecee.| . secuee
West Inlies .cceeee.-- 1,400 191,631 12,876 189,824
MOXI0O0. cor cacecccanes]| = eeemael  ae-aee- ] 1,723 178,713
Jouth America.......|  ------ 6,235, 20,550 370,517
All other countries.... = .-.... 402,524 = ...... 5,508
cvanens %353,812] $7,162,184 $41,154 $768,970
%822{ }gg‘i ....... 252,039) 6 093,298 56,785 1,775.296
Total 1883....... 99,823| 6,289,591 16.201| 1.971,789

Of the above imporis for the week in 1885, $1.3,239 were
American gold coin and $18,035 American silver coin. Of the
exports during the same time, $7,000 were American silver coin.

— Attention is called to the notice published by Mr. Frederic
Taylor’s committee of West Shore bondholders in the adver-
tising columns of the CHRONICLE,
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The Bawkers’ Gazelte.

01 VIDENDS,
The following dividends have recently heen announced :

' Per When Books COlosed.
Name of Oompany. | cent. |Payable.| (Daysinclusive.)
Railroads. ]
Central of Geo! Zif.e..eoue cannnnn. 2 June 25)...ccececcciiccininnn.
Chie. St. Paul Mion. & Om. (quar.);, 1l 'Ju]y 20505 sdnms susmemnenene
Fitchburg. ... ovoinn cieceeeann. 21 !July 1.June 16 to —
Lehigh Valley (quar.).. 11 July 15 June 19 to —
Manhattan (quar.)..... 1 July 1 June 21 to July 1
Morris & EsseX....ooa.... x 3 Jul | ......................
New York & IHarlem......... o4 July  1June 16to July 1
N. Y. N. Haven & Hartford....... 5 July [sssesasse sossesbussses
Miscellaneous.,
American Bell Telephone......... $3 00 [July 15 Tuly 1to July 12
Western Union Telegraph (quar.). [ 1% |July 15! Jlme 21to July 1

NEW YORK, FRIDAY, JUNE 12, 18835—5 P. M.

The Money Market and Financial Sitnation.—There has
been much interest shown in-the crop reports this week, and it
is observed with satisfaction that the Government report is
favorable on everything except winter wheat; even on that cereal
the decrease is not nearly so bad as it was made by the bull
estimates of Chicago. But the most striking crop report is
that of the CmroNICLE on cotton acreage, showing a total
planting of 18,710,000 acres, which is a gain of nearly 5 per
cent on last year, and a much larger acreage than was ever
before planted. In Texas theincrease was 13 per cent. This
shows no weakening in the South, but on the contrary great
vitality, and after two bad years for cotton the planters have
gathered up their resources and put in the heaviest crop ever
planted, with a possibility at the present writing that they may
pick a crop a million bales larger than the maximum crop of
1882-83; but it is altogether too carly yet to make any cxop
estimate whatever.

At the Stock Exchange therc has been very little anima-
tion until to-day, when prices generally became stronger
all around, and there was some suspicion that the trunk line
war might be in a fair way to be settled, or the West Shore
muddle might be getting clearer. DBut as to matters of fact
nothing was actually developed, and the improvement in stocks
and in the West Shore and Erie bonds was generally attributed
to the covering of shorts, and possibly to the formation of new
pools for an advance in certain stocks. The Denver & Rio

Grande bondholders’ committee have published their plan of
reorganization ; the DBaltimore & Ohio proposal for terminal
facilities with Jersey Central is said to have been postponed
until the matter of their transit through Philadelphia is settled.

Rates for call loans during the week on stock and bond col-
laterals have ranged at -};@1% per cent, and to-day at $@1 per
cent. Prime commercial paper is quoted at 3}@4 per cent.

The Bank of England weekly statement on Thursday showed
& gain in specie of £431,000, and the percentage of reserve to
iabilities was 51 1- 16, a(ramst 50} last week; the discount
rate remains at 2 per cent. The Bank of France gained
28,862,000 francs in gold and 1,123,000 francs in sdver

The New York Clearing House banks, in their statement of
June 6, showed a decrease in surplus reserve of $751,200
the total surplus being $60,017,725, against $60,768,925 the
previous week.

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks.

1885. D:ffer’nces fr'm 1884. 1883.
June 6. |Previous Week.| June 7. June9.

Loansand dis. %’ 6,307.200{Inc.$3,161,000 $302,608,500 $321,136,600
Bpecie........ 114,600,100{Tnec. 98,600 46.187,600| 61,550,900

rculation... 10.116.500 Dec. 247,600 14,372,200{ 15,941,800
Net deposits..| 364,214,300{(nc¢. 2,730,400 283,323,200 315,290,900
Legaltenders.| -3v,471,200|Dec. 164,‘.00[ 25, 984 700/ 26,341,000
Legal reserve| $91,053,575/Inc. $682,600, $70,830,800! $78,822,725
Reserve held.| 151,071,300 Deo. - 68,600 72,172,300, 87,891,900
urplue.......| $60,017,725[Dec. $751,200] $1.311.500] $9.060.175

Exchange.—Sterling e\{chan»rre contmucs extremely dull, and
the absence of demand rcndemm the supply of bankers’ and
commercial bills fully sufficient for present wants, there hasbeen
a reduction in pobtcd mtcs of one cent, bunﬂvmtr the quotations
down to 4-36 and 4-8

To-day the rates on actual business were as follows, viz.
Bankers’ 60 days’sterling,4 851@4 85%; demand, 4 861»@4 86%
Cables, 4 861@4 86%. Commerciai bills were 4 83!_:@4 84. Con-
tinental bills were : Francs, 5 192@5 20 and 5 161@5 17%:
reichmarks, 943@94% and 951@Y5%; guilders, 40@410} and
401 @40%.

The following were the rates of domestic exchange on New'

York at the under-mentioned cities to- -day: Savann‘tn buying
par, selling 3@% premium ; Charleston, buying. ¥ pre-
mium, selhnrr 3-16@1% premium; Boston, par@5 d1<couut New

org

| Orleans, commercial, 150 premium; bank, 200 premium; St.

Louis, 90 premium ; Chicago, 60 premium.
The posted rates (_)f leadmtr bankers are as follows :

e . {
June 12. '.lizty Days|Demand,

Primebankeérs’ sterling bills on London............. 4 86 4 87

Prime commercial .....cc.ecacecaceaecrcacccaccaancans 4843 | ..... .
Documentary commercial....... I R S S 484y | ...,
Pari8 (frQneB).cce.ce. cececcaccenecncccansenncanarenas 5205 | 5181
Amsterdam (ZUIIATS) .....ce. coee- coceecacasccaconas 40y 401
Frankfort or Bremen (reichmarks).................. 95 95 53

(Coins.—The following are quotations in gold for various coins.

Sovereigns........ $4 851y 0:34 89 |8ilver 48 a.nd 1g8. — 99} @ par.

Napoleons........ 3838 ®» 393 |Five francs......— 92 @ —94
Reichmarks. 4 74 @ 4 78 | Mexican dollars.. — 233 2 — 843

X @uilders.... ... 396 @ 4 00 Do uncommerc’l, — 342 — ...

Span’hDoubloons.15 S5 @15 70
Mex. Doubloons..15 55 @15 65
Finesilver bars .. 1 067%g2 1 073
Fine gold bars.... para@l4 prem
Dimes & 1g dimes. — 993?2 par

United States Bonds.—The business in Government bonds

continues rehtue]y large, and puce are strong and tending
upward.

The closing prices at'the N. Y. Board have been as follows:

Peruviansoles.... — 7619@ — 78
English silver.... 4 78 @ 4 84
-U. 8.trade dollars 8332 — ....
U. 8. silverdollars — 993 @ par.

{Interest June | June | June J’une IJune June

Periods.| 6. 3. 9. 12,
4%48,1801........ reg. Q.-Mar. 11219 1121~ 11211;I 11255 112%; 1123
4s5,1891.... .. coup. Q.-Mar. 11253 112511219 %1121 ~1123%, 1123
48,1907.......... reg. Q.-Jan.| 12 l-q 1213. 1"173'121r 122 | 122
48,1907...... .. coup. Q.-Jan. 12234| 12273 12273123 | 12313
38, option U.8....reg. Q.-Feb.| 10253 103 Sy} 10353/ 10373 *104 1044
64, cur’ey, ’S5....reg..J. & J.[*127 1£12715*127 %127 *127 [¥1273%
63, cur’ey, ’96....reg..J. & J.[*129 (*129L, 129 [*129 !*1‘29 *1201g
68, cur’ey, ’97....reg..J. & J.|*131 *13019*131 ¥13014 *131  {*131
63, 0ur’cy, '98....reg. J. & J.|*1331; 134151*13'23;*13?34 *15373*1337a
6r.anr’av, ’99.. .rez. J. & J.|7134%271343;*135 (‘13519,“13019 *1351a

* This is the price bid at the morning board; no sale was mada.

United States Sub-Treasury.—The following table shows
the receipts and payments at the Sub- Treasurv in this city,
as well as the balances in the same, for each day of the past
week :

Balances.
Dale. Receipts Payments. Ooin. Qurrency.
8 : B $ 3
June 6. 601,111 27| 1,053,683 23/146,443,565 91 124,537 l-b 0S
¢ 8.4 1,334,859 57 1, 316 798 90 146 959,449 83 24,100, .5’1 8t
“. 9. 1.199,520 87 1,062.298 33‘147 395,694 68, ‘73 510,299 33
“ 10. 1,371,542 03 764,594 03 148,015,548 7412 %,7"; 393 27
“ 11. 961,349 05| 1,011,650 08,148.355'676 £9,23.376,96+ 0F
“ 12, 1,439,724 76 1,607,721 39l148,083 ,230 83 .12,3*;.‘,-1:13 41
Total...| 7.211,107 55 6,981,751 27| ccuueeee.. . e

State and Railroad Bonds.—State bonds have been only
modcmtely dealt in as follows: $2,000 North Carolina special
tax at 5; $5,000 Alabama, class A, at 903-%; 4,000 Tennessee
6s old at 46; $8,500 do. comprombe bonds at 53-54; %5,000
Arkansas 7s at 15; $5,000 Georgia 7s gold at 1134,

The extreme dulness of the stock market is refiected in the
market for railroad bonds, which has been most of the week
very inactive, except for Eric 2ds and West Shore 5s. in which
there has Deen a tolerably active speculation at higher prices.
The gencral tone of the market has been irregular, no decided
tendency in either direction being app‘lrent for the average
list of investment bonds. Erie ods close at 48, against 463
last week:; West Shore Js at 344, against 321, Denver &
Rio Grande 1sts at 105, against 1005, do. consols.at 55%,
against 55%; Denver & Rio Grande Western 1sts at 41,
a(ramst 39; C'mzula, Southern 1sts at 99%, against 93%; At-
lantic & P‘wm(, 1sts at 74, against 73%; New York Chic.
& St. Louis 1sts at 704, A(r:unst 6‘)&, Missouri Kansas & Texas
n‘ener‘ll 5s at 394, aﬂamqt 58%; do. gencral Gs at 72}, against

2L Louisville & Nashville ﬁenoml mort. at 963, against 98; do,
truqt bonds at 92, against 92{

Railroad and Miscellaneous Stocks.—Buqnc at the
Stock Exchange is reduced to the smallest possible volume,
and until to- da) there was no relicf tothe dull and lifeless con-
dition of affairs this week. The tendency of prices, however,
has been upward, and, except for a temporary bear raid against
thelGranger stocks on Monday, the market has plesented a
very ﬁrm, though not buoyant, appearance.

There has been little or no change, however, in the general
financial and statistical position, and the thength of the market
is due more to the absence of any decided bear movement
and to the already oversold condition of many stocks, rather
than to any perceptible improvement in railroad affairs. The
limited transactions have been confined mainly to room traders -
and leaders of the cliques, and there is a very apparent indis-
position to force prices much in either direction.

There was. some bear talk about the grangers, and they
were forced down on Monday, the Omahas breaking quite
sharply on small transactions; but the depression was not con-
tinued, and they afterward recovered with the strengthening of
the "cncml market,

To- -day, Friday, there was quite a marked improvement in
tone and a pretty general advance throughout the list. The
Erie and West | Shore bonds and Vanderbilt stocks were con-
spicuous among the active securities.
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING JUNE 12, AND SINCE JAN. 1, 1885.

For Full

HIGHEST AND LOWEST PRICES. Sales of ’Range Since Jan. 1, 1885. ¥
STOCKS . < the Week ! Year 1884,
. Satarday, Monday, [ Tuesday, |Wednesday,| Thursday, Friday, |(Shares). [
June 6. June 3. June 9. June 10, Junoe 11, Juue 12, Lowest. Highest. Low. High
RAITLROADS.
Albany & Susuehanna...c....| ceceee cenannf cocececonnn. B T T T B Rt r] IR 124 Feb. 9133, May 1 /126 (133
Boston & N.Y. Air-Line, prefo | coeeee oooia] ciiiiniiiiin] coiiie ceiin] cesise mmenen ] sesen cieean] cimien iniee ] eneeee %3 Mar. 23] 903; Feb., 31| SOk 90
Burlington Ceil. Rapids & No_.| ... Lo I TPt T BT Rt SR PCE L IS [ T 57 TFeb. 4] 65 Feb, 4 50 | 80
Canadian PacifiC. cocoeeaceeencer] oocen oos e B o =385 39 (e messee| ¥3313 39 39 39 250 333 Apr. 24; 447 Jan. 3| 39 | 5634
Canada Southern............-.- *26  2TLl| 206 20 | *20 23 [*26 23 | *26 28 | *2 23 10 23 " AMav 7/ 85 Feb. 20| 2134 577%
Cedar Falls & Minnesota.eoeeo] ceveee cenenn 10~ 12 9 10%} 0 10%] 10%a 10%) oo ... 200 | 03 Mar, 23! 11 Febh 12/ 8| 12
Central JOWa . c..cicoccacnccnecn | oanosemannanc] connem ciosen] sormne concer| CuaN Tua1n| TReT Twen| TBaE W mael  =emean 7 Feb. 18! 13 Mar. 12, 11 16
Central of New Jersey -.c---.-- 36 30| 857 30| 337 363 364 37| 3675 373 36% 37T%| 10,9151 31 Mar.25! 413 Mar, 9 372 90
Central Pacific. .....ceaeevemmae | 2080 2050 Lo 201 20| Lol eoe. 30 30 30 303 1,030 | 261 Jan. 31] 36 - Feh. 25 80 | 673%
Chesapeake & Ohio ..ocnennnvnes *3l dl) *3la iyl 78% 4l *3la Al *3% ... 3w 4yl ... 3 Apr. 7| 6% Feb. 10| 5 | 15
Do Istprof....| *7% 8l *7T% . ... T8 coeee T8y Sk *Tla. ... 8 8 10007 Apr. T 121 Feb, 26 Qly 2%
Do 2Aprofes | ceeeen eien] el ol *Elg ol 42 439 dla...... 1l 5 100 433 Apr.22 8 Jan 15| 6% 17
Chicago & Alton ... ...occoon] oaoen ooooes 1301213020 ..o ..oon B T IEPCT R 5 (123 © T, 90139% Tune 81118 [140%
Chicago Burlington & Quiney .| 122 1221y 1227123 | 123 123 12314 1231y 12271231 123121241 8,753 11151 2 Jan., 212531 Mar, 1.41107 11273
Chicago Milwaukee & St. Paul| 653 Gulsl 6434 657 (15 6534 6D 66 6534 67 667 67%] 156,222 | ¢43; June 8 T6lgJan. 127 5841 94%
Do pref.] 103104 | 10 10+ [ 10+ 104 | 104 104 | 10431043 105 105 1,225 1102~ Jan, 23;108 ~ Mar. 27, 0575'119
Chicago & Northwestern -.... 9.& 933 93 933 180l 937 895 905 90' 01 203 917! 101,279 | S1433Jan. 1. NINEN \,.1.'13: 811, 124
Do pref. 3,128 F120 1273, 1. ’%14 127 1235 124 12+ 125 1251 1t ’b‘-' 1,630 11«) BJan., 213+ Feb, 26117 [1491a
Chicazo Rock Island & Pacitic 114 114 1133;113% llo 1 11 344 114 114’ 114 114%! 114% 1141y 1,539 {105 Jan. B 1163g Mar. 14 110()1.1 12634
Chicago St. Louis & Pittsburg : 5 *5 i T T - (TR Gl Mar. 31 9 Mar, O i 13%
Do pref. 5167 12 16 | 1T 50| 15 Jan. 17| 19 Feb. 27 ]b‘,z\ 35
Chicago St. Paul Minn, & Om.| 192 20 107 201} 20 201 204 20 2,500 | 181 Apr. 21} 29 Feb. 23'| 217 33%
Do pref.] 63% 69 U9y GY3y| T 0% 4,000 | 66 June 8| 91y Feh. 25/ 803100
Cleveland Col. Cin. & Indianap.| -.oooo cooiii] comos caciir] cmmmme vimiin] cmiian dee ] eeen e 274 30 | ... 23 Apr. 30| 83 Feb. 24 23 7| 69
Cleveland & PIttshurg, Guar.. | «ooooe cooonn ] coiiis coiii] cominn cimnnf creten ] et cmeiee ] i e L e 131 Jan. 311141 DMay 5./125%'141
Columbia & Greenville, pref... B B T T B TP T (T T I T BETRC Tl i cesens|  wezsas lilgJan. 9 20 Jan. 27/ 33 | 33
Delaware Lackawanna & West. 100" 100% ) J 10115 10241 10215 1025] 143,510 | 825, Jan, 22,100 Mar, 9| 86%1331s
Denver & Rio Girande —......... 133 Oly 5 D ols RN 5y Sly *dly Ol 5 Dl 1,050 dyMay 1] 10 Jan. 15! 6% 25%
Dubuque & Sjoux City......... B BT o B ET TR e ssbsem wesans| smepes wvvinsl] sreses wdvsen] e 55 Jan. G b) Feb. 12'| 52 | 82
East Tennessee Va. & Ga...... 5 3% 3 3 3 3 3 3 273 27 *3 31 1,000 | 234 Jan. 15| 433 Mar.10'| 3 8¢
Do pref. 43 Sl ... ee| 4% Dl 4% Bl 4l 4¥y) la D 200 | 41 Junell| 8 Mar. 3| 4% 1473
Evansville & Terre Haute.....| ............ 48 B0 | semiee mmezen] comade connns Ly R 43 49 200 | 371 Jan. 10/ 52 Mar. 20| 30 | 51
g:{"uiu Bay Winoua & St Pawl.| oo oaiif ciieaeaiaes 4 L omdlg 4% *3 43 5% 4 1,000 | 3 Jun. 6] 47gApr.220 3wl 8%
L 125 LT e B By et BRERLLLICELLE] B Sttt et Sl Bl ceemeeee]| e 10013 Jan. 20,200 Mar.21:{1856 200
Houston & Texas Central......} ceveen connee “16 8 13 18 | “16 20 |+ 22 | .19 19 75| 14 BM‘;] 26| 30 _]u‘i,_ 11 20 | 51
Illinois Central . ooooooooooiiaead coen cinent 12491240 125% 125%) coive oo cenenn ceenns 124 12¢ 3406 {119% Jan. 17,123 May 28,1110 {140
Ti0 108900 N0 E Dot - -asns vanosn] sesmse suarss| mmasms semens *87 U0 | cececcimanne. EER  sssses|l meomes 81 Jam 16 89 Mav 2ol 70 | 88
Indiana Bloomingtn & West'nj ............ - - sl sesmas.sseams 3 3 100 | 7y June 5 14 Teb. 240 9 | 204
Lake Erie & Western.oaa.. ... 5 Hlg| 5% 5B i 6 » Loeh | 3301 49 Apr.29] 17 " Feb. 21| 67 19%
Lake Shore. ......ccoceiiieannns 518 517 51l 5183 513 52%| 513 525 52 63| H3  54% 42,019 | 5085 May 12| 677 I'eb. 251 5911043
Long Island.. e X I 7516 T480 TOUaf oooee cannn. Tolg Tols| Tdla 7ok 1081 ] ¢2 ° Jau, 2| T7% May 20| 62 | 78%
Louisville & Nashville......... 3213 328l 32 32%] 38213 32| 32l 323 82 33 324y 33 18,565 | 22 Jan. 16! 35  Mayv 18, 221,_’ 513
Louisville New Albany & CLiC.| -o-oov cooil coiiriioiil] coai ieiain] eeene chconn] ot aes *20 0 24 | ... 11 Jan, 6| 271 Feb. 200 10 | 35
Ranhattan Flevated, consol . .| 9612 96¥| 965 96| 96l 965 96k 96k 6% 007 967 U7 2,019 65  Jan. 15| 97 May 26'| 61l 79
Manhattan Beach Coooo camaaen] crniin tiviin] comenn connns 15 15 16 16 16 = 10 | heess mvesss 250 | 115 Jan. 3| 181 Mav 19! 10 | 2%
Memphis & Char TESPOT = coic cmms], 220 N LTI N ERPTPPIRRPRS 3t7% 35 834 80M| i-oceeaanaas 1,100 | 2733 Jan. 15 41  Mar. 7/l 23 | 40
Retropolitan ievated ......... e 2 e T i 1.6 I i L1 . TOPR, 125  oceee| T aeee.- 90 Jan. 2i123lgJunc 2|| 85 (103
Michigaun Central ... ...... =} 50 | *49 50 491g 403 ~19 50 ‘Hu 4910 49% 493 600 | 46% May 7| 611 Ieb. 2;| 5134} 0419
BIil, L. Shore & West'tn, prefi.| coocee cocaaf coimm cimiinl aoeann conanf ooes B T T TR P 20 June 1] 3143g Feh. 2611 31 | 44%
Minneapolis & St. Louwis. —coooco] coiien iiin] ceiiin cenens *101g...... 109 oo *101y ...... Y T LTI o 10% Jan. 26! 13 Feb. 26/ Tkl 184
)0 pref. | ool i ial.e. 4l ... 2480 ... 248 Loocel 20" wieese]  cemewes 241 May 29] 291 Feb, 201 17 | %33
Missouri Kansas & Texas. ..... 165 17 | T16% 165| 16% 6%y is®m 17 | 17 T 17% 18 13,620 | T4 Jan. 22 191 May 1| 9% 23
Missouri Pacific cooeiveanaanaaas 95 95%] 957 95%| 953 93| 93 93%| 93la 95%| Uo'a Y 1,700 | 891 Mar.21] 97 Feb. 10/{ 6 :1., 1001g
Mobile & Ohio .iviiiiaaanane.. *¥% 9 *6 o) 20 esess] smeeas meeses ol L7 ] 6 Junc 5 . 914 Febh. 25/ 6yl 13
Morris & Essex ... 21 125 | 1213121 124 0125 | 125 125 [*x21123 <121 123 394 (1143, Jan. 2125 June 91115 271,
Nashv.Chattanoogs : SRR S5 2 33 33 o e-cceseeloes *35 36 | *85 30 36 37 1,100 | 33 ~ Jan. T 421 Feb. 271 30
New York Central & Hudson..| &2} 823 82 82Y4] 82 820 82 8523 821y 83| 83l 843 54,457 | 8133 June 1| 9. ,'sﬂ Feb. 25! 8319 1221,‘
New York Chic. & St. Louis . 138 18] sesene sssves 2 2 1Y cocusn 1y 214 2 2 400 1l May 5| BHlgJan. Rl 4 109
Do pref.| Ay A ..o ....o| g 4l 4L, 4l] 4l G S ETPT 900 | 4 2 Mar23 0% Feb, 17/ 7.l 20
zxewwm Lack. & Western...| 80 Q0 | 9034 90%] 90y 904 *89 ~ 00 | 99 90 | *60 ... 120 | 81 Tan, 2| 001 June 8| 83 | 9%
New York Lake Brie & West' n 933 98] coeses sseses Y7 U7 05 0% 10 10 10 10 3,300 | 014 May 29| 143;Jan. 6|| 1l 281a
Do {’“»f ------------------------ I8l 183 eooeencioooa} cinee el IR 010 | 18y June 9] 30 Jan. 8 20 | Tlla
NewYork & New England ....| 1733 1I8%| co.ocoiiio] ceeeeevnenne] 130 18] ceveen cnnnes 1873 187 900 | 12  Jan. 17| 22y Apr. 30| 8 | 17
New York New Haven & Hart.] o.o.oo cooiitl iioieciiaia] cieaon cieaer] cmozon heane | eemsre comenn] comone conzeal L oeanoes 175 Jan. 2190 May 2175 184
New York Ontario & Western.| *7- 8 | 7 7T | 6% 0% "07g......p 074 ccn-e 350 634 Apr. 1 112 L Jan., G| 7 163
New York Susg. & Western ...| ............] *179 2 | *l9%...... 100 ] 13;Junc 2| 3 Feb. 23j 13 8
Do pref.| ...........| <3 .6 | *W 6 | rola 6 | fola b | ol b ...... 47 Jan. 27| 8 Febh. 201 4% 18
Norfolk & We=tern, pref....... 170 | 17 ~ May 16| 25% Feb. Or)h 17 | 42
Northern PacitiC..occeeezeacann. 1,450 | 15 Jam. 17| 194 Feb. 26{| 14 27
;Do pref....... 8,654 | 36l Jan. 29 41  Mar. 16 714 577
Olio Central. ... ...coiieniianens 500 gJune 3! 13gJan. 2| 4
Oli0 & MISoISSIPPI cecnamecoccns]| conive cocpee] cmmcea antose] coccsssessns| *M0 2o [ FRIY L& ] eeccan concas] iose. 101 May 4/ 19  Jan. 11 1-168 257
OMNi0 SOMIETT  oeeeeeeeameeaceae] comcee smeann] ceceee cecmaa] sememe sammaa] ccmeen commnnf cvmenn cacmea] comiie chnnnnf eenons 8 May 8| 12 Mar. 1all 75 7| 1134
Qregon Short Line ......... ... 150 | 147 Mar. 21 21 Apr. 271 8%} 24
Qregon & Trans-Continental.. 4,12 1034 Apr. 8! 15 Apr.29| 64 345
Pemn Decatur & Evansy ille. . 8 nlh b 960 | 734 June 9! 15 Feb. 27/f 7 173
Plhiladelphin & Reading.:...... 1339 13| *13 14 900 13 May 29 19 Jan. 2| 167 605g
"Pittsburg FtoWayne & ChiC.. .| ceceee eecaa] soemee commae] coimnn ceeens 13518 1354 135 135 ldo ldo 640 {1191 Feb. 171354 Jum\ ; 119%/133
Do L I o N Bt IERree et BENNCEELLE: 120~ Mar. 9129k Apr. 20j1...... e
Rens3elner & SATAtOZA. o veven] o oceee meccan]| ceetin cimene] cemmme memcea| ceesesciana] cececenainnn] cenin cecene] eesees 136% Jan. 29,1433; May 21|{133 146
Rich. & Alleg., stoek trust etfs.) ..oz coviit] mommee caiinn] ciiiin ciinns 1 1 | seses swsess] swoves sememe 100 1~ May 22 21 Jan, 17 2 5
Rxchmnnd & DANVI®. o oor coead oome mmmeeed eees eeeee] weeeee ceeens cenees mmeenal FEEEes wirmes]| swevuw smesve]  jemowme 417gJan. 19| 54 DMar. 9|| 32 61
chm’d & West P'nt Terminal] ... oo ol coioaniiiaio) ciioan ciiail] ceeioe cnncnn 18, 184 19 19 200 | 18: rt, May 29! 261 Mar.11}| 12 32
]u)uhe\tcr & Pittsburg. ........ 4923 3yl *233 3 23 3 *23 3 * "’1 3 *23% 3 | eeee-e 23g Mar.11| 4 DMar. 6 173 161
Rome Watertown & OgAensh’ gl cococ coceer] covmmne cameae] cocian cacnan]| =aceee cienns - s | e sEEEEE] s 17 Jan. 2| 19 Feb. 20i 14 24
&t. Louis Alton-& Terre Haut.fa ........................ %10  .aeees *10  eeeen 167 7184 *16 184 ...... 15 May 1| 25 Feb. 26 13 gg
o J13 03 &8 R B O R T Tt N I BT T . O DR B |
t. Louis & San Franclsco ................. o5 wssnea] semse; ceswes 193 19%| *17 194} *17 1019 100 17‘9 May 8 21 Feb. 25| 111,| 29
’ Do Y ..... S TN T V| R e *30 33 *30 33 ~30 33 | ee--.- 30 T Apr. 30 393 Jan. 8| 2419 50
Do SEDTOL.| —oon oonen] ceceee ceeeas 831 83l B8llg 82l *30 83 82 82 131 | 79 May 12| 87%2Jan. 10|| 70 | 9613
St LR VI 02 32083 : DU I ERDRPR RSP PRI EPPPPPTISPPETT IPTTTTTIRERELE ISR 21 Feb. 26! 24 Feb. 27| 15 | 323
Do 13 A O R T snnm s fad e mmame e mvs] - oS EEE S cao]  seecas 773 Feb. 7| 82 May 14!/ 65 | 90
St Paul Minneap. & Manitoba] 81 84 | c.eeee ... 811 8534 86 80 87 38 89 3Bk 1,830 | 7934 Jan. 2| 907% Mar.16|| 76| 99
Texas & Pacitic . 103¢ 103 11 11% 11 11 11 11y 1llg 1114} 1135 113 4,345 | 914 Apr. 8| 137 Feb. 26| 5| 22%
Union Pacific.... cccaeceaaaaanc. b524g 523y D2lg 5234 527% 53| 525 5H3M| 5275 534| 534 537 70,417 '41 Mar.21| 553% May 23|| 28 8455
Wabash St. Louis & Paciﬁc 3 8 1 winsss smaess 23 3 =3 3yl *24 34| *3 34 100 2 Apr.30| 5% Jan. 7 4 193¢
Do *7 D | wsssce wosens 64 9 *T 9 *Tlg 9 ~7 9 | eeeene 6 May 7| 14 Jan. 12 9 | 32
MISCELLANEOUS.
American Dist. Tel............. 5 25 | eercen-- TPOT] IPPS PP R R et T 200 10 Mar.28| 25 June Gll...... cessce
‘American Tel. & Cable Co. 591 591 59 59| 60 6O (4] (HY) 6013 60 €03 603 876 | 51 Jan. 27| 603 T|1m~12 49 | 61
Bankers' & Merchants’ Tel....{“...... 3 | cosese ewonnal wovend icaen i et I 2 May 2| 4 Jan. 1 (1273
Colorado Coal & Iron... 93 10 *10 D e 10 1013 *10'g 11 1,000 8 Jan. 3 1‘334 Feb. 24 7 17
Consalidated Gas Co...... 04 091 927 9314 9219 92| 921 92| 92% 92%| 93l 03y 2,300 | 80 Mar.21| 99 May 28||...-.. cessem
Delaware & Hudson Canal. 771 77%| 7T TT%| 77T 7T TTa TT%| T3 T8%| T7% 784 4,033 | 664 Jan. 22| 8614 Apr.15|| 67 |114
New York € Texas Land Co...| ceceee ceceee| cmccee coceee]| coteme cammnn] commnn coneen] conenn comeen] coonse cncne- wee--= 1135 Apr.30|135  Apr. 30/|12213 170
Oregon Improvement Co. .coeen| coreee voecna] denmmn comnna] domaen ciiiia] toraee conea] anosee e 24y 241 30| 21 Jan. 3| 34 Feb.20 ]3| 651
Oregon Rallway & Nav. Co.... 72 72 T2y T2l 1,295 | 5934 Jan. 29| 77 Apr. 30/ 609% 112
Pacitic Mail. ... c.eenceecacnnaaas 537 5il| 51 54la] 41,635 | 463 Mar.21| 62% Mar. 9| 31 578
Pullman Palace CAr CO.veccneee]| ceence doveen] weeccn coneee[¥116 119 | Looocoone.o 1179117 %) .on aaeen 26 {1072 Jan. 2(120 May 9{| 90 (117
Quicksilver Mining Co......... *3 5 *3 5 *3 5 | cecnsainirsan] mwemns 334 May 13| 43 Mar.30|| 33| 6g-
Do Prof.cccl comsve smvee 49234 27 | *2234 27 | %2231 27 | L..cee...... ...... | 30 Jan. 30| 30 ~Jan. 30{| 20 34
Westernl?{lllon{’lla‘elggraph ..... 59% 60% 59% 60%| 60% 60%| 60} 60%| 603 6l 61 61% 39,496 | 533 Jan. 2| 6333 Feb. 10|| 49 | 78%
E . .
AdAMS. oo ccienenncaan caaecanaas 135 135 *135 140 | 1351351 136 136 136 136‘9"135 140 63 {130 Jan. 2[138 Apr.30{(125 (137
AMOriCan. .....eeceeenscaaacencns 96y 9614 *95 97 | 951 97 9¢1a 97 97 295 | 871 Jan. 3| 971 May 4|| 87 |102
United States ............ —— *511g 52 | 5112 52 5113 511 *51 52 <5113 52 255 | 48 Jan. 2| 55 Apr. 7|| 45 | 61
Wells, Fargo & CO..caaeeeo..... 4109 111 | 110%21101*109 111 | 110 110’a 11012 110%(*109%3 ...... 167 {104gJan. 2/111 Apr.16|| 98 (115
INACTIVE bTOCKﬂ
Atchison I‘oYek'l & Santa Fe..| «.... S S p— crobep ERRESR eeee-o | 603 May 28| 78 Jan. 8|| 62 803
Chicago & Alton, pref.......... N B e 55 (147  Jan. 29(152 - Mar.19(/142 |152
Cincinnati Sandusky & Cleve..| cccceevecces| concne cocene] conave canenn 20 May 15| 223% Feb. 27| 23| 24
Columbus Chic. & Ind. Centr'l| .....  woevas) SEEEE e B — 11g Mar.10| 134 Feb. 5 1 2
Joliet & Chicago..caeaeeneananns B " 140 DMay 13{140 May 13){137 |145
Lowsiana & Missouri RIVer...| ccccce eeeec] coccee cvecee| aacena coenes 2215 Mar. 4| 26 Mar.17|| 191 24
New York Elevated............ seEEeE SeEE weseed sweuss] sesseeremeeve 122  Jan. 22{145 May 121 115 {130
United Co's of New Jersey...|*...... 200 | cevevm mcmace| cocene canann 196 May 26{196 May 26![18513/193'a
Virginia Mldl'md ................................................... 15 Jan. 10| 18 Mar. 3| 15 | 21
Warren. . o reececsiecaseeees|®119 122 | ficeee ... R 116° Jan. 19118 Apr. 25|!1121 (122
CANLON CO . oooe wooeennnnnn con] meeoes samesi| esiinE svaneE] sesve I 40 Feb. 13| 46 Apr.15!| 392 40
Consolidation Coal.....cceceeees] comeen cccese| sseeen ceceee]| cccoce conen . 19 Feb. 9| 20 Feb. 27| 18 | 23%g
Homestake Mining Co......c. .| cceeee® ssean| Eeesen swmave pemeee soscnn 10 Jan. 30 14 June 5!/ 8 | 11
Maryland Coal....cioiiiemanannna] cacae s ssnsis| masues smmeve] esbae- . :\\lp 8 Mar.25| 7 |15
New Central Coal. - oouceaeenenn NN IR - 414 ay 27 7 TFeb. 25| 5 | 10
Ont.ario Silver Mining.......... 25 25 | ceccenecnses| cocece cvnan T 17  Feb. 23 May 28| 14 | 29

ese are the prices bid and asked; no sale was made at the B\)ax‘d

Digitizeger FRASER
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QUOTATIONS OF STATE AND RAILROAD BONDS, JUNE 12, 1885.

Conv. debent. 68, 1908. .

Leh.&W.B.—Con.g’d,as.

Am.D’k&Imp.—5s, 1921
@hic. Mil. &St P—

lst, 8s, P

73. 10'3, P.D., 1898 .| 1
ls , 78, $g., R. I) 1902.
lst LacC. xv, cs, 1893

lst, I.& M., 78,1897 ..
lst, I. & D., 78, 1899..
18t,C. & M 78,1903 .
Consol. 78, 1905. ... ..
lst, 78, I.& D. Ext.,1908

1st, 8. W. Div., 68, 1909.

1st, 58, LaC.&Dav.,1919| 1 0

1st,S.Minn.Div.,68,1910
1st. H. & D., 7s,1910..

Chic.& Pac. D1v.6s,1910] 116

1st,Chic.& P.W.,568,1921
Min’l Pt. Diy., 58, 1910.
C.& I.. Sup. Div. 58,1921
Wis.& Min. Div.b6s, 1921
Terminal 58, 1914.
Chic. & Northwest.—
Sinking Fund, 7s, 1885.
Consol. bonds, 78, 1915.
Extension bonds, 78,’85
18t, 78,1885, .. ..........
Cou on, gold, 7s, 1902..
Be 1st d gold, 7s, 1902.
Sinking fund, 6s, 1929..
Sink. fund, bs 1929 ,Teg.
Sinking fund, 58, 1929
Sink. fund, 58, 1929, reg
8ink’g fd. deb., 58 1933,
26 years deb. B8, 1909 .
Escanaba& L. S.—1st, 68
Des M.&Min’ap. —lst,7s
Towa Midland—1st, 8s..
Peninsula—1st, conv. 78
Chic.& Mﬂw’kee——lst,?s
Win. &St —1st, 78,’87
24,78, 1907 ....co00c505
Mil. &M ad —18t,68,1906

Ott. C. F.& St. P.—1st, 5s i

0.C.C.& Ind’'s—1st, 7, 8. f
Consol. 78,1914 . ..._....
Consol. sink. fd, 78,1914
General consol., 68,1934

Ohic. St. P. Min. & Om.—
Consol. 68, 1930........
C.S8t.P.&M.—1st68,1918
No. Wis.—1st, 68, 1930.
Bt.P.& S.C.—18t,68,1919

Ohic.& E.11l.—1st,8.f.,cur.
Consol., 1st, 68,1934....

Chic.St. L.&P.—1st,con.os

Ohic.& W.Ind.— lst s f ,68
Gen’l mort., 68, 1

Col.& Green —lst bs,1916
24, 68

Col. H.

Del. L. & W.—7s, conv. '92
Mortgage, 78, 1907 .....

° Syr.Bing.&N.Y —18(:,73

.....

Houston & Te\'m Cent.—
1st, M. L., 7s,18911%....
lst Western Div., 78t..
lst Waco & No., 7sk..
24, consol main line, 8s
2d Waco & No., 88, 1915
(xeneml 68,1 91

Houst.E.&W.Tex.- -1st,7s
2d, 68,1913, .ccce......

111.Cen. —Spd.Div. —Cp 68
Middle Div.—Reg.,
C.St.L.&N.O. —Ten. l 78

1st, consol., 78, 1897..
2d, bs, 1907... ..
Gold b8, 19515004 505
Dub.&'S.C.—2d Div., 78
Ced.F. & Mnm.—lst 7s.

Ind.BL&W.— —1st, pref., 73

1st, 5-68, 1909...........

Eastern Div., 6s,1921..
Indianap.D. A.Spr —1st,7s
1st, 78, ex fund. coups.
Int.& Gf.No. —1st,08, gold

Coupon, 68, 1909
Kent’ky Cent.—M.68,1911
Stamped, 4 p. ¢, 1911 .
Lake Shore & Mich. So.—

Cleve. & Tol.
New bonds, 7s, 18306

Cleve. P. & Ash.—7s ...

Buff.&Erie—Newbds,7s

Det. M.& T.— (st, 78,1906
Lake Shore—iv l)onds.
Consol., coup., lst, 45

Consol., reg., lst
Consol., coup., 2d, 7s
Consol., reg., 2d, 7s.
Long Isl. RR. —18t, 7‘;,’98
1st, consol, 53, 1931
Louisv.& N.—Consol. L 78
Cecilian Br'ch—7s, 1907
N.O.& Mob.-1st,68,1830
2d,6s8,1930............
E.H.&N.—1st 6s, 1919.
General, 68, 1930
Pensacola Div. —bs 1920
St. L. Div.—1st, bs, 1921
2d,38,1980............
Nashv.& Dec.—1st, 78..
S.&N.Ala.—8.1.,68,1910
Louisv. C.& L.—68.1931
Trust bonds, 68, 1922__.
10-40,68,1924. ... .....
L.Erie &\V.—lst, 68,1919
Sandusky Div.—68,1919
Laf.BlL.& M.—1st, 6s, 1919
Louisv.N.Alb.&C.—1st,68
General mort., 6s, 1914.
Lou. N. O. & Tex.—1st, 58
Manhat.B’ch C0o.—78,1909
N.Y.&M.B’h—1st,78.’97
Metrop’lit'n E1.—18t,1908
24, b8, 1899.... ..

24, 5-68,1909............ ;

—Sink'g fd*

Kal. & W. Pigeon—1st..|.

1123 11'2'3‘1l
993 100 |

-1iOhio Centra

Consolidated, 7s, 1893..
2d consolidated, 78,1911
eld Div., 78
—18t,68,1920
1st, Term’l Tr., 68,1920,
lst Min’l DlV 08, 1921

1st, Sprin

_|lOhio'So.—1st, 6s, 1921. .
-{|Ore

'n& Cal. —lst 65,1921
‘Or.&Transc’ 1—65,’82 1922
Oregon Imp. Co.—1st, 68.
()reﬂ' n RR.&Nav. —let 6s
Debentums, 7s, 1887 .

! Panama—S.f.,sub.6s, 1910
i Peoria Dec. & Ev. —lst 63
Eva-ns.Div.—lst,Gs,lQZO i

Peoria& Pek. U'n—18t,6s.

i Pac.RR.—Cen. Pac.—G.68

San Joaquin Br.—6s.
Cal. & Oregon—1st, 6s
Cal. & Or.—Ser. B, 6s.
Land grant bonds, 68,
West. Pac.—Bonds, bs
No.R'way (Cal.)—1st, 68
So. Pac. of Cal.—1st, 6s.
So. Pac. of Ariz. —lst 68
So.l’ac.ofN.Mex.——lst,Gs
Union Pacific—1st, 6s..
Land grants, 7s, '87- 89
Smkmg fund 83, '93..
Reg., 83, 189 3
Co ateral Trust, 68..
: Do 58. 1007
Kans.Pac.—18t, 68, ’95
1st, 63, 1
Denv. Div. bs{asa..’99
1st, consol., 65,1919,
C.Br.U.P.—F.c.,78,’95
At.C.&P.—18t,68,1905

Oreg. Short-L. —lst 68
Ut. So.—Gen.,7s, 1909

Mo. Pac.—lst, cons., 6s.
3d, 78,1906 ...........
Pac. of Mo.—1st, 6s...

69. letss B 1906 ......
1st,.6s8, Pierce C. & O..

- Epuipment, 7s, 1895..
Gen’l mort., 68, 1931..
So. Pac.of Mo. —1st, 68

Tex.&Pac.—1st, 63.1905
Consol., 68, 19051 -...
Income & ld. gr.,reg..
Rio G., 68, Aug. cp. on

Do’ ex Aug. cp.
Gen. mort. & Ter. 6s..
Pennsylvania RR.—

Pa.Co. ’s guar.4 198,18t.cp

Pa. Co.’s 4193,Reg., 1921

Pitts.C.&St.L.—-18t,c., 78,

2d, 7s, 1913

............

At.J. Co.& W.—15t, 63|

Exten., 1st, 78, 1909*

1st, reg., 7s, 1900..... '

77
11239

*OJdlg ...
1153116

106%2:106%
12 ......

98 981
1024, ... i
|
90 l......
903 91
97%|......

L 90
3 991y
111
107%
967,
979!

| 94
‘106%,

1017 102
1014 101 '73
*118

Cairo Div.—5s, 1931 .
Wnbaﬂh—Mort. s, 1909
Tol.& W.—1st, ext.,7s.

24, ext., 7s, 1893
Lquipm t bds, 7 s, ’83.
Consol. conv., 1907
Gt. West;'n—lst 7s, 88
2d, 7s, 1893
Q.& "Tol. —1st, 78,1890
Han.& N aples-lst 78
Ill.& So.Ila.—1st,ex.,68
St.L. KC&N-—Re,7s
Omaha Div.—1st, 7s.
Clar’da Br.—6s, 1919
St.Chas.Bge.—18t,6s
No. Missouri—1st, 7s..
Weﬂt Un.Tel.—1900, coup
1900, v8Z . cceoeae ..
N.W. 'I‘elegmph——m. 1904
Mut.Un.Tel.--S.fd,63,1911
INCOME BONDS
(lnrerest payable if earned.)
Atl.& Pac.—Inc., 1910....
Central of N.J.—1908 .
E.T.V.&Ga.-—lnc.,(}s,1931
Gr.BayW.& St.P.—2d,inc.

Ind'sDec.& Spr’p—2d,inc.
Leh. & Wilkesb. ‘oa,l.-—'88
Lake E.& W.—Ine., 78,99
Sand’ky Div.—Inc.,1920
Laf.Bl.&Mun.--Inc. 7s 99
Mil. L. Sh.& W. -Incomes
Mob.& O.—1st, prf.,deben.
24, pref., debentures..
3d, pref., debentures. ...
4tll prcf ., debentures..
N.Y.LakeE.&W.—Inc. Gs
Ohio Cent.—Income, 1920
Min’l Div.—Inc.,78,1921
Ohio So.—2d inc., 68, 1921
PeoriaD.& Ev.—Ine.,1920
Evansv.Div.—Inc., 1920

IRoch.&Pittsb.—Inc., 1921

Romo W. & Og.—Inc., 78.
So. Car. Ry.—Ine.,68,1931
St.L.A.& T.H.—Div.bds
FREE LIST.

Cin. & springf.—7s, 1901
/Cum. & Penn.—1st, 68,’91

||Col.C.&Ir.Co.—1st,con.,63

lFt W. & Denv. C—lst ‘63

IJefferson.—1st, 78, 1889. .

|Phil. & R. -—Deb 78,1893

Pullm’n’s Pal. Car—deb’ 78

Wabash funded int. bds.—
Tol. & I1l. Div.—78......
L. ErieWab.&St. L.—7s.
Gt. West'n.—1st, 78.....
Il & So. Iowa.—T7s.....
Dec. & E. St. L.—68 ....
Toledo & Wab.—2d, 6s..
Wab. & West’'n -—2d 65
Gt. Western—24, 6s.

Ind.BL&W.—Con., inc.,68*

1st, St. L. Div,, 7s, ’89. . 95

STATE BONDS.,
|
SECURITIES. Bid. Ask.‘ SECURITIES. Bid. lAsk.! SECURITIES. Bid. | Ask. l SECURITIES, Bid. | Ask,
. Alabama—Class A,1906.] 90%' 90% |Louisiana—7s, cons.,1914) 73 ‘ ...... ! N. Carolina—Continued— |'Tennessee—00ntinued——
Clags B, 58, 1900........ 108 fezscss Ex-matured eoupon..-. 644 ..... ‘| New bonds, J.&J., 92-8] 18 |...... ‘ 68, now series, 1914 .... 4634 .5....
QOlass C, 4s, 1906.. 87 881, {Missouri—6s, 18S6....... 104 105 || Special tax, all classes. . 4 5 C'mp’mise,3-4-5-63,1912| 334 ......
6s, 10- 203, 1600.... 106 }......| 68, due 1889 or 1890.... 111 {.csaes] Do Wil.C.&RU.R.| ...... [T i Vlrguna—()s. .......... 40 |.eevees

Arkansas—es, funded 3 6 AsyI’mor Univ.,due’92; 115 ...... ! Consol. 48, 1910......... 871! 831g| 63, new,1866..caccne-n.. 40 |.ceeea
78, L. Rock & Ft.S.iss8.] 13 {...... l Funding, 1394- 95 ...... 120 ‘fo....l| 68,1819 oo .ccoccaniccae. 110 110%| 68, consol. bonds........ 80 |eeeeen
T8, Memp &L.Rock RR| 12 |...... {| Hannibal & $t.J0.,’86.| 104 ... 01110—68, 1886............ 106 |...... il 63, ex-matured coupon.| 502 ......
78, L. R.P.B.& N.O.RR{ 12 ....... | New York—(0s, reg., 1887 105%'...... |'South Carolina— ‘ 69, consol., 2d series....; 50 ¢......
78, Miss. 0. & R.R.RR.| 12 [......'| 6s,l0oan; 1891 ... . ..... 113 i...... { 63, Act Mar. 23, 1869} 3 1 4 | 63, Aeforred. . u. . n-.nnn. 5'......
78, Arkansas Cent. RR. 2 5 || 6s,l0an,1892 .......... 115 |...... |  non-fundable, 1838 {|District of Columbia—

Ggotgia s, 188 102 |...... T — 117 |.2277%|| Brown consol’n 6, 18931 1081001’ 3.658, 1924. ... .eeveee 115 |oco..
78.1886........ 106 I...... | N.Clarolina—6s, old, J.&J.| 30 |-eeee ‘ iTennessee—6s, 01d,1892-8] 463 48 || Registered .......c.cceee| soceen T
78, gold, 1890 ........... 113‘-2 114 {| Funding act, 1900 ..... ) J —— 6s, new, 1892- 8.1900 ... 463 ... 'l Funding 58, 1899....... 210 - Josssss

RA ILROAD BONDS.
! . ! ‘
SECURITIES. l Bid. | Ask.! SECURITIES. ‘ Bid. l A‘sk SECURITIES. Bid. | Ask.! SECURITIES. Bid. | Ask,
. -
Del. L. & W.—Contin’d— | {IMex. Cent.—18t, 78, 1911.| «.....}.. ......||Penn. RR.—Continued—
Morris & Essex—1st,7s.] 141 144 || 1st M., 78, 0x-cp.,0,7,& 8] *51lla| 52% [ Pitts, Ft.W.& C.—1st,73; 140%al......
Railroad Bonds. 2d, 78, 1891 .oennn.. 114121.-...-:, Mich.Cént.—Cons.7s,1902| 123 124 1| ~2d,7s, 1912......_..... 139 “|12100
Bonds, 78, 1900. .. ...] =-zz-- 121 (,onsol 58,1902 ........ *¥107  feeoeo.] 3d, 78,1912 o ceemmean] weeenaliceas .
&Stock Exchange Prices.) 7s of 1871,1901 ...... 123 1...... 909, .. i e e ---l| Clev.&Pitts.—Cons.s.fd. |‘122 ......
1st, consol., guar., 7s..| 121! ‘25-’; Lou on, 58, 1931 .......|%eeen 95 “4th, 8. fd., 68,1892....1 111341, .

Atch.T.&S.Fe—418,1920| «eeuenfenne.. N.Y.Lack.& W. —-lst 6s] 1223, 123 Registered, 58, 1931 ... _[*c.c... 100 St. L. V &T.H —1st,g. 78l 117 |..o...
Sinking Fund, 6s, 1911.| -.-...|... .- Construction, 5s, 1923| . -.---t 99% | Jack.Lan. & Sag.—68,01| -.ocontootsnn 24,78, 1898 .. .o e-e b PR

At & Pac.—1st, 68,1910.| 7314 737%' Del.& Hud. Canal— ist 78| 115%).. ... I Milw.& No.—1st, 6s, 1910] 85 | 92 | 24, guar., 7s, 1898 .___| 111 1113

Balt.& 0.—1st, 6s,Prk.Br.| 117%;...... 1st, ext., 78, 1891 ....... eemmelinoad) 18t 68, 18841913 ... | ......[..._..||Pitts. Cleve.& Tol, st s 105%!......

Bur.C. Rap. & No.—1st, 58 10531061 (,oupon 78, 1894 .......0 coeeen D UMILIL.S.&W.—18t,68, 1‘)‘71 100712 101> Pitts. Junc.—1st, 63,1922, .-...- seees
Consol., 18t, 53, 1934 ...} ... 1 95%2| Registered, 7s, 1891 . NN S || Mich. Div.—1st, 63, 1924 100 (100%! [ Romo W.& Og.—1st,7s,01] 108 |-2710
Minn. &St L.—18t,78,g0.] -<oooleceees 1st, Pa. Div.,cp.,78,1917| 126 [...... Minn.& St.L.—1st,78,1927| 122 |...... Con., 1st, ext., 68, 1922.| 73 |75
1a. City & West.—1st, 78| --.... [...... 1st, Pa. Div., reg., 1917.| 136 {|” Jowa Ext.—1st, 78, 1909! 117 |...... Roch.&Pitt.—1st, Gs! 1921} 107 |......
€.Rap. I.F.& N.—1st, 68| 107 |...... Alb. & Sus —1x,t, 78....0 111 1114 i 2d,78,1891.............. *991'102 Consol., 1st, 68,1922f_..| ---... 93

1st, 58,1921 ccceenen... 95 | 96 2d,78,1885 . ... ... 102 ’2‘102% P8 thw,Ext.—1st, 78,1910| 111 )11112 Rich.&Alleg.~-1st,7s, 1920 57

Buff.N.Y.&P.—Cons., 08! «.ceeufoen.n. 1st, cons. ,gum 78,1906} ......} 29 "l Pac. Ext.—1st, 68, 1921.1<103 {...... Il Rich.& Danv.—Cons..g., (:s 102‘4 1023
General, 68,1924 ..._...| .- --f...... 1st, cons., gu., 68, 1906 112111112 3 Mo.K.& T.—Gen’l,68,1920 Debenture 6s, 1927 ...... 63 | 67

Can. So.—1st, int. guar. 58| 99% 99| Rens. & Sar.—1st, cp.,7s| 139 | ... i General, 58,192 0 ........ Atl.&Ch.—1sf, pr., 78,97 113%]. ... .
24, 58, 1913 . .o oeeenann| ceeee- 68 1st, Teg., 78, 1921 ... 138 {._._Ill Cons., 78, 1904-5-6 .. .... : Incomes, 1900.. .. .... 87

Reg 58; 1913 .cccsusmseel v PLT PP Denv.& Rio Gr.—1st, 1900 102'3'10“:‘! Cons., 2d income, 1911. * {iScioto Val.—1st, cons., 7s.

Central lowa—1st, 78,991 95 | 97 1st, consol., 7s, 1910.. 55 | 66 | II.d& Cent. Mo.—1st, '90 1|8t L. & Iron Mt.—1st, 7s.

East. Div.—1st, 68,1912| ...... 58 | Den.8o.Pk.& Pac.—18t,78. [*------ 743 Mobile & Ohio—New 6s.. 2d, 78,1897 . oo
L Div.—lst, 68,1012, ] oo fsmonse Den.& RioG.West.—1st,6s] 40%s) 41 || Collater’l trust, 6s, 1892 Arkansas Br'ch—1st, 78

Chesapeake & Ohio— Det.Mack.&Marq. -—lst Gs| 50 55 || 1st, L\ztenswn, 6s, 1927 (‘airo & Fulton—1st, '78.
Pur. money fund.1898..{ 109 |...... Land grant, .3L:§, . P . ‘i Mor, gan s La.& T.—1st, 68 Cairo Ark & I'.—1st, 7s.
8s, gold, series A, 1908.{ 993100 |/E.T.Va.&G. —1st,78, 1900 116 |...... '| 18f,78,1918._ ... ........ & Gen.r'y &l.gr.,5s, 1931
88, gold, series B 1903t| 58} 59%!| 1st, cons., §s,1930...... 47 47 L lNash Chat.& St.L.—1st,7s St L. Alton& T H. —lst 7s
" 88, currenc 1918 ............ 20 Ex coupons 9tol12 .. *41 [l 2da,68,1901.............. ‘ 24, pref., 78,1894 ..
Mortgage s, 1911._.... Fesene 20 Divisional 58,1930...... 95 |...... IN. Y Céntral—6s, 1887.. | 2(1 income, 78, 1894

©hes.0.&8.W.—M. 5-6s.. | *64 | 70 ||Eliz.C.& N.—S.f.deb.,c.,08] ---.--f.-.... I Deb. certs., ext’d bs. 10479 105 || Bellev.& So. Ill.—1st, 8s

Chicago & Alton— 1st, 68,1920 ... ......... ‘...l B0 I N.Y.C.& IL—1st, cp. " 7s _13034 --...(SE.P.Minn.& Man.—1st,7s!
1st mort., 78, 1893...... 120 1...... Tliz. Lex.& Big Sandy—bs 75 1 8+ | 1st,reg., 1903 ..... ... X cornas ) 136%!| 24, 68,1909 ... .........

Sinking fund, 6s, 1903.| 120 |...... Erie—1st, extended, 7s...| 1243}, ... Deb., 58, 1904 ... ... 104° 105 | Dakota Ext.—6s, 1910..
La. & Mo Riv.—1st, 78.*120 |.____. 2d, extended, 58, 1919 ..| 109 “|......!| Hud.Riv.—7s, ,24,8. £.,85 "100' ‘u 103%| 1st, consol., 6s, 1933..
2d,78,1900.....can.... 118 (120 3d, oxtended, 4128 1923.| 1045 10'0‘2 Harlem—1st, 78, coup ..; 137 {...... il 1st, consol., 6s,reg.,1933
St. T. Jack. & Chic.—1st| 119 |...... 4th, extended 5s,1920. | 109 ... 1st, 7s, Teg., 1900 ... .. 130"’ 136 {| Min’s Un.—1st, ()s, 1922
1sat, guar. 5b4) 78,'94| 11913/, ... 5th, 78, 1888.0ceunne--- 10612 10712 | N.Y.Elev’d—1st, 7s, 19061 122 (123 [Ist.P.& Dul.—1st, 58, 1931
24, (360), 1898 125 |...... (| 1st,cons., gold, 48,1920 114 ‘114’2 N.Y.P.&0O.—Pr. 1’1] 68,’95| .---..- l...... So. Car. R’y.—18t. 68,1920
2d, guar. (138 78, 198 wswnss [wumins il 1st.cons.. fd.cou *105 oeeeee [IN.Y.C.&N.—Gen. 6%,1910 38% 39%!| 2d, 68, 1931............
Miss.R.Br’ e— T [ N Reorg., 18t lien, Gs, 190 FRETOTS BRRIS i Trust Co. recu‘ _o.-| .86 | 393%!Shenand’hV.—1st,7s, 1909) -

Chic.Burl.& Quincy— _ Long Dock b’nds,7q. 93| 1123'. ... IIN.Y. & N. Engl’d—1st, 78| 1356 |...... General, Gs, 1921... ...

Consol. 78,1903 ........ 135 1136 Buff.N.Y.&l.—1st,1916; 1281, ... | 1st, 68,1905 ............ *1081'. . ... Tox.Cen. —lst 8.1.,78,1909
58, sinking fund, 1901..| -----:{...... N.Y.LE.&W.-New2d6s| *47%' ... . HNLY.C.&St.L.-18t,68,1921] 69 | 69'%!| 1st, 78,1911 ............
bs, debentures, 1913..7°1 10212'1025 Collat’l trust, 68, 1922.{ -..... EREEEE If 24, bs 1923 e reeeeete ! Tol.Del.& Burl ——Mam 68
Ia. Div.—S. {d., 58, 1919] 108 |......|| Buff.&S.W.—M.,68,1908 ......\...... IN.Y.W.Sh.& Buff.—Cp.,5s| 34%l 343 1st, Dayt. Div., 6s, 1910

Sinking fund, 4s, 1919! 97 -----.|Ev. & T. H.—1st, cons., 63| 108" !|__Registered, 58, 193 .| =32 T|7...0|| 1st, Ter. trust, 6s, 1910.
Denver Div.—48, 1922.. 9b38‘ 963! | "Mt.Vern'n—1st, 6s, 1923 94 T|...... {IN.Y.Susq.& W.—1st, 6s.1| 57 |...... Tex.& N. 0.—1st, 78,1905
Plain 4s,1921........... 8702 ..ee FI't&P.Marq.—M.68,1920 -.eeev ... .1l Débenture, 68,1897, .| «oozuelennn. Sabine Div.--1st,68,1912

O.R.1. &P—Gn, cp., 1917. 132320 ... Gal, Har.& S.Ant.—1st, 65 ...... |"993| Midland of N. J—1st, 63| 8% | 81i4!|va. Mid.—M.inc., 68,1927
68, reg., 1917............ 1320 ... 2, 78, 1905 eunz ceennas| =mmeen | 99 IN.Y.N.H.&H.~-1st.rg.,48 .....||Wab.St.L.&Pac.—Gen., Gs
Ext, & Col., 58, 1934.__.*209% ! ____. | West. Div.—-lst, 5S...... 90 | 90%!IN. Pac —G.l. gr.,1st, ¢ 68 /] Chiec. Div.—bs, 1910)..

Keok. & Des M.—1st, 55| 108 ! ...... | 2d,68,1931. ... cenaee | ...... gPstered 68, 192 ¢ Hav. Div.—6s, 1910..

Central of N.J.—lst.’901t.| 112 [.._... lGrnBayW.&St.P.—1st,68] 65 I...... —1st,68, E ,1920¢ Tol.P.&W.—18t,78,1917
1st,cons.assent. 78,1899t| 101 {1021/ Gulf Col. & S.Fe—Ts, 1909 101"5 105 "\Tol'f &W. -—(‘en 3, 1931 Towa Div.—bs, 1921. 5 ol
Conv.,assented, 7s, 1.)02 10312 105 2d, 68,1923 . ... ..... | New River—lst, bs,1932 - Ind'polis Div. —Gs, 1921
Adjustment, 7s, 1903...{ 106 ' Han.& $t.J.—Con.6s,1911 Ohio& Miss.—Consol. s. fd Detroit Div. —Gs, 1921 ..

|

......

3s¢* No prices Friday ; these are latest quotations made this week.
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New York Local Securities.

Bank Stock List.

COMPANIES.
e S
Marked thus (*} are! Par

not National.

America*. .coeamanns 100
Amer. Exchange...| 100
Broadway....cceeen- 25
Butchers’ & Drov’s’| 25
contral....c.ceccvveee 100
Ohase..ccceececnnnnn- 100
Chatham. ... cccecdae 25
Chemical .......... 100
Citizens’ ..ccceveen-. 25
Cltyeceeceneecnnnnnnn 100
COmMMErCO. -cccacanns 100
Continental .... .... 100
Corn Exchange*....| 100
East River.......... 25
Rleventh Ward*....[ 25
021« DU 100
Avenne*...... 100
................ 100
gourth.... .cceeenne. 100
............... 30
@Gallatin ........ .... 50
Garfield............. 100-
@German American*| 75
@erman Exchange* 100
Germania* .......... 100
Greenwich* ... .... 25
B i 10

mp. raders’....
Irgng .............. 50
Leather Manuf’rs’..| 100
Manhattan*........ 50
MATIiNO eeeeecaccaenn 100
Market ...c scssenaes 100
Mechanics’ ......... 25
Mechanics’& Trads'! 25
Mercantile.......... 100
Mercnants’.......... 50
Merchants’ Exch...! 50
Metropolis* ......... 100
Metropolitan ....... 100
Murray Hill* _...... 100
NASSAT* - .veuone oo | “50
New York.......... 100
- New York County .| 100
. Y. Nat. Exch....: 100
Ninth............... 100
North America*....| 70
North River~....... .30
Oriental*............ 25
Pacifio*.............. 50
PATK. csocssoassnmnnses 100
People’s* ..... ...... 25
PhenixX...cocee cuen-.n 20
Produce*............ 50
RKepublic............ 100
8t. Nicholas*........ 100
Seventh Ward...... 100
Becond.............. 100
Bhoe & Leather..... 100
State of New York*| 100
Third........... wea-a] 100
Tradesmen’s........ 40
Unon...c.cccecnnces 50
United States .... .| 100
Wall Street......... 50
Weat Side* ......... 100

Insurance Stock List.
[Prices by E. S. Bailey, 7 Pine St.]
PRICE. PRICE.
Bid. | Ask.|| COMPANIES. |Par.|p,q | ek,
160 |......|| American ........... 50 |150 |1&5
119 11932/| Amer. Exchange ... 100 | Yo (105
26212'270 || BOWery.... cccceeee- 25 |127 |132
...... l.eee.|| Broad Way «e........| 25 165 |175
..... 110%!| Brooklyn............| 17 ({185 170
............ CitizZens’ coeeeeenanaa| 20 (123 1140
152 |ee-e. CitY - ceeeen eenamen- 70 |115 1120
2500 | ---- || ClIDEOM veue ceeeeennn 100 (117 1125
112 1115 || Commereial ... .... 50.| 20 | 30
250 sseces Continental. ........ 100 220 1227
151 (1522} Bagle..ceeeaeeeeeeens 40 |220 (240
...-.. 109 || Empire City ....-... 100 | 70 | 80
155 |.----- Exchange. ...cc-... 30 | .75 (100
cwsmsiloeneis Farragub «ceee eeeees 50, (103 110
110 |------ Firemen’s .... -..... 17 | 75 | 85
[RTPOS PP Firemen’s Trust....| 10 | 29 50
550 |eeee-. Franklin & Emp.. .{100 | 40 | 55
T IT ...|| German-American .{100 12053 215
11341115 || Germanif...cceeeee-- 50 [124 130
100 |-cseec|| GIODO.mueceeeananann 50 1106 110
160 [.eueen Greenwich ... ..... 25 (190 1215
125 Jiceass Guardian ... -ee..-. 100 | 69 | 67
100 |.... .|| Hamilton ...ccu..... 15 {100 (108
i muo HANOVer. caueee oeu- 50 122 |12
150 |.e-e-- HOMO. o e oo eeeenannnn- 100 (120 123
------------ HOWAId -....00vnenen| 8O | 82 1 5739
...... 141 Irving....ceceeeee...|100 20 | 40
264 |..eee.|| JOffOrSON . ... oo one 30 (115 1123
132 |...... Kings C'nty (Bkn.).| 20 [190 1205
150 |......|| Knickerbocker ..... 40 | 80 | 90
137 (1456 Long Isl’d (B’klyn)| 50 100 1105
............ Manufac. & Build..[100 (100 1106
143 |... Mech. & Traders’ ..| 25 |*41 | 53
140 foecees Mochanics’ (Bklyn)| 50 | 70 | 85
........... Mercantile. .........| 50 | 99| 63
112 |.... .|| Merchantg’ ......... 50 100 (105
131 (135 || Montauk (Bklyn.)..| 50 | 99 1100
€0 | 88 || Nassau (Bklyn.) ...| 50 [140 1146
...... veeeee|| National c.o.........l 371 80 | 87
10 N. Y. Equitable ...: 35 |140 1150
B BT N.Y.Fire.ccceccau.s 1106 | 66 | 70
120 7| .ooae || Ningars. .vezecnraaas [ 50 |130 1136
166 (169 || North River........ 25 (100 1109
140 |eeen-- PACIHIC . cun cemanannns 25 (185 1175
100 |...... Park .ccocee cieenne. 100 (103 |108
110 (1121 Peter Cooper-.... ... 20 |140 |15
102 cccc..|| PeOplO’S ceun wanenn-- 50 [100 |110
120 “...... PheniX.....cc.eeees 50 127 1133
120 |.....- RULZOT'S «ececnunnnne 25 (113 [120
145 1155 || Standard............ 50 | 95 (100
143 |...... SEAT - oeesooomnnns 100 | 40 | 50
140 |...oo-|! BLOXlNg -.cuvosermaes 100 | 50 | 55
ceerwe202 | Stuyvesant ......... 25 |100 1118
....... «----|! United States......| 25 125 1130
109 (110%|; Westchester........ 10 (120 1125
117 {119 || williamsburg City.| 50 215 |22
102 (105
130 |......
128 j.e.. .
103 |.---.-.
...... 29
148 |....-.

Gas and City Railroad Stocks and Bonds.

Quotations in Boston, Philadelphia and Baltimore.

SECURITIES.

Bid.

Ask.l

qu’P()N‘
Atch. & Topeka—1lst, Ts.
Land grant, 78....cc.cac
Boston & Maine—78.....-
Bréston & Albany—7s8 ....
Socsesssninss sosEssansmee
B%ston & Lowell—T7s.....
S ieecnnnnane acecceaeanae
Boston & Providence—7s
Burl. & Mo.—Ld. gr., 78.!
Nebraska, 6s. Exempt!
Nebraska, 6s.Non-ex’pt;
Nebraska, 48...c...c-... |
Conn. & Passumpsic—7s.
Connotton Valley—68 . i
East’rn, Mass.—68, new..!
Fort Scott & Gulf—7s....
K. City Lawr. & So0,—68..|
K. Citism Jo. & C. B.—T78
Little R. & Ft. 8.—T7s, 18t
K. City Sp’d & Mem.—6s!
Mexican Central—7s -....

Scri
Debenture, 108.........
N'.ZY. & N. England—6s..
B. < csssermsss e nse S osisee
N. Mexico & So. Pac.—78 ¢
ngdensb.& L.Ch.—Con.68
TNICOTAO . eeecccncncnnnnnan
016(1 Colony—T78.ceecacacees
Bio e sasias diessenenaye
Pueblo & Ark. Val.—Ts..
Rutland—6s, 18t
SONOTA—T8 cccacnnna aonane
STOCKS.

Atchison & Topeka
Atlantic & Pacific........
Boston & Albunly .........
Boston & Lowell..........
Boston & Maine
Boston & Providence....
Boston Revere B. & Lynn
Cambrid.e
Cheshire, preterred
Chic. & West Michigan..
Cinn. Sandusky & Cleve.
Concord

Connecticut River........ i----. :

Conn. & Passumpsic
Cennotton Valley.........

Det. Lansing & No., pref.| .

Eastern, MassS...cc ceceeeae
Fitchbarg -.cc cececcecnaee
Flint & Pere Marquette.

Preferred...ccceceacecnee
Fort Scott & Gulf........

107

1921
119
109
122

......

......

Preferred. .....------...|2132
Towa Falls & Sioux City. ¢------

Kan. C. Clin. & Springf’d
Kan. C. Springf. & Memn.
Little Rock & Ft. Smith.
Louisiana & Mo, River..

Preferred
Maine Central ...c........
Marq. Hought'n & Onton. ¢

Preferred..... iseEeEeaeee
Metropolitan. .............!
Mexican Central.._.......!
Nashua & Lowell.........
N. Y. & New England ...
Northern of N. Hampsh.
Norwich & Worcester...
01d COlONY «.cacecenncannse .
Ogdensb. & L. Champlain
Portland Saco & Portsm.

......
......

......
......

1120

SECURITIES.

Bid.

Buff.N.Y.&P.—(Cont’'d)—
cat, 'I'r, 63, 1922
Buff, Pitts.& W.—Gen.,6s
Cam. & Amboy—6s, ¢.,’88
Mort., 68,1889 .........
Cam. & Atl.—18t,7s8,8.,/93
24, 6s, 1904
Cong.; B P.0uscwsesessmss
Cam. & Burl. Co.—6s,'97.
Catawissa—1st, 78, con. C.
Chat. M., 108, 1888.....
New 7s, reg. & coup....
Connect’g 6s, ¢p., 1900-04
Cor.Cowan& Ant.,deb.6s,
Delaware—6s,rg.& ¢p., V.
Del. & Bound Br.—1st,7s
East Penn.—1st, 7s, 1888
Easton&Amb’y—58, 1920
EL &Wmsp't-1st,6s,1910
5s, perpetual............
Harrisb’g—1st, 6s,1883..
H.&B.T.—1st, 78, g.,1890
Cons. 58, 1895..c.ccc.....
Ithaca& Ath.—1st, gld.,78
L.eh.V.—1s8t,68,C.&R.,’98
2d, 7s, reg.,1910........
Cons. 6s, C.& R., 1923..
N. O. Pac.—1st, 68, 1920.
No. Ponn.— 24, 78, cp. '96.
Gen., 78, 1903
Debenture 68, reg......
Norfolk & West.—Gen.,8s
N. R. Div., 1st, 68.1932
N. Y. Phil.& Nor.—1st, 68
Ine,,68, 1933..cc.-on....
0il City & Chic.—18t, 68..
0il Creek—1st, 68, coup..
Pennsylv.—Gen., 68, reg.
Gen., 68, ¢p., 1910......
Cons., 68, reg., 1905....
Cons., 68, coup., 1905...
Cons., 58, reg., 1919
Pa. & N. Y.
7,1906. ccncieaeaaanaans
Perkiomen—1st, 6s,cp.’87
Phil. & Erie—1st,78,cp.’88
Cons., 68, 1920
Cons., 58, 1920
Phila. Newt. & N.Y.—1s8t
Phil. & R.—1s8t,68,1910..
2d, 7s, coup., 1893
Cons., 78, reg., 1911 ...
Cons., 78, coup., 1911 ..
Cous., 68, g., I.R.C.1911
Imp., 6s, g., coup., 1897
Gen., 68, g., coup., 1908
Gen., 78, coup., 1908. ...
Income, 78, coup., 1896
Cous. 58, 18t ser.,0.,1922
Cons. 58, 2d ser.,c.,1933
Conv. Ad). Scrip, '83-38
Debenture coup., 18934
Scrip, 1882....ccae.ecne.
Conv., 78, R.C.,1893..%
Conv. 78, cp.off, Jan.,’85
Phil.Wil.& Balvt.—4s,tr.ct
Pitts. Cin. & St.L.—T7s....
Pitts. Titus. & B.—7s.c").
ShamokinV. & Potts.—
sShen. Val.—1st, 78, 1909
Gen’l 6s,1921.... .
Income, 68, 1923.
Income, 58, [914........
Sunb & Krie—1s8t, 78.
Sunb. Haz. & W.—1st, 58
2d, 68,1938 . caceaaanaan

...........

C.—7s,1896.2

......

.....
......

...... .
el

0933

" @ This ecolumn shows last dividend on stocks, but date of maturity of bonds.
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(Gas Quotations by GEO. H. PRENTIS8 & CO., Brokers, 49 Wall Street.] Rutland— Preferred ..... SyT.Gen.& Corn,—18t, 78.
= ; %\\Inumi& ?rzn&l;. e Tex. & Fag.—{gt.ﬁs.w%
. e} , orcester & Nashua..... Consol., 68, 1905.... ..
GAS COMPANIES. | Par. | Amount. [Period| 2 Date. |'Bia. (ask. | Wisconsin  Central ... gniond&NTfrt,usg.—lsﬂt, T8
referred...........c-.-- nited N.J.—Cons.6s,’94| .---.. cecese
i | ——]—— 1d, 1901....[ --eue0 ceeee
Brooklyn Gas-Light....| 25 | 2,000,000 Var's |5 'May5,’85/126 |128 Cons. 68, gold, . -
R R R AT - R i Py e e
BODI.osnsmesnsens 1,000 | '250,000(A.&O0./5 | .--..- 103 1105 | S eny Valle ‘ Warren & F.—1st, 78,'96| 103" 1.2220
Consolidated Gas ....... 100 (35,430,001 ....... sue’ | wenzes 93 | 95 OO PALGADIITE | wemees |owimas West Chester -Cons. 78..| ......(115'
Jersey City & Hoboken., 20 56,000 7. & J.|7ia{ran. 1,'85/135 (140 | AShIabU A BDUTg..| ==-==-|-="""" W _Jersey—1st, 68, cp.,’96| 1141116
Motropolitan —Bonds ...| 1,000 | 700,000[F.&A.|3 | 1902 1110 1114 | pBReIEEIer. === m ey T T 8t 78,1899, heernaneree| 126 | emees
Mutual (N. Y.)eeeee onn- 100 | 3,500,000 ar. | 2% Apr.10,'851130 '132 Be ﬁsl a yoEpnil T 15| 13| Cons.8s 1909 o] .aees
Bonds .........ccenonen 1,000 | 1,500,000/ .&N./ 3 " 1902 _[103 1105 uffulo N.¥. & Phil...... | Cons. 68, 1009, - oo-&| o5 {100
Nassau (Bklyn.).... ... 25 | 1.000,000, Var's | 2 |Apr. 1,'85:122 125 “(31 e"r& y e PoeT i S w-esmmypenn;_ss voup.| 108 |-coee
Crip o.ovone woennnee vars | 700,000|M.&N. 2%/ Nov.I'81| 95 | 98 | Camden & Atlantic......-| =yze 7o . 1896 . reereen 1081]000000
People’s (Bklyn.) ....... 10 | 1,000,000!J. & J.| 1 Mch15,’85) 81 | 83 c tl“zvfime --------------------- Gen.. 78 coup ‘190177 ooeens zesen
BOndB..euee ceninn aonn- 1,000 00,000/ M.&N.| 322 Nov. 1,’841105 110 "i 9£ Sﬂf’* - e P sesase CANAL BONDS. ssmes|eeasen
Bonds...... coecer cnnen Var's |~ 100,0001J. & J.| 3_|Apr. 1,°85| 98 1101 22 it sl i B % | Ghes. & Del.—1st, 68,1886| _80
Williamsburg.. ... -... 50 | 1,000,000| Quar. | 21'Apr.21,'85145 (150 | p&¢ D¥E O Wound Brook| 128 (129 Lanieh Nav.—6s.rog.,'84.| 1091l 22200
Bonds ........... ...... 1,000 | 1,000,000/A.&0.| 3 | 1900 /106 (110 | Delaware s RO Broo O R Tog, 1507 -.| 119 |icoeee
Metropolitan(Bklyn.)..| . 100 | 1,000,000........ 3 !Jan.1,'85] 94 | 97 ast Pennsylvania....... Cons. 7s. teg, 1011 ....| 124 |124%
Municipal— Bonds ..... 1,000 | "750'000(M.&N.| 31 1888 1105 [110 | Elmira & Williamsport.. Pennoyiv.6s, op., 1910, 8%
Falton Municipal ...... 100 | 3,000,0001........ 3 " Apr.15,'85/157 |160 Preferred..........-...-- . e Nav Yot 8a.rg. 2 o
BOtud ceaenn cecenena| ezeas 300,000|J. & J.| 6 1900 (105 1109 Huntingd’'n & Broad Top b%‘}lﬂ% N St b -
Equitable ......ooeeuenn. 100 | 2,000,000] .eeoe..ficec]ieens- ...125 (130 Preferred ......ococeeee. , 68, Treg., 1907........
Bonds......... ccoeeeee 1,000 | 1,000,000/A. &F.|'6| 1900 "T|109 112 Lfglriegfl;rmllley ------------ BALTIMORE.
Little Schuylkill ......... RAILR’D STOCKS. Par
[Quotations by H. L, GRANT, Broker, 145 Broadway.] Minehill & gch. Haven... Atlanta & Charlotte...... J70%) 71
Nesquehoning Valley.... Baltimore & Ohio..... 100{ i71 %75
Bliclt;er Sxft.& Fult.F.—Stx 383,888 j g } 734 garln., 19,38 lzliél.‘ 1‘_1’,2:: Ng oflk & 1W'e:st'n.—— om. %gt,plzggt 3 355" 35
stmort.....cocenie.o... A . . uly, TOfOITOM. - oceeeaecacnnnn]| oscee| =meee|| 2 Prél......cco-cea-ceen-- < ceees
Brdway & 7th Av.—St'k. 2,100,000/ Q.—J. |2 |Aprill, 385|205 (210 Northern Central......... Parkersburg Br...... 50 5 |ceecen
ésdt morrtt... 1,288,003 g & I; g J uxllg.l 14901 }% %88 11:1 orth }’ennlsylvania ..... Ceg\trtal Ohio—Com..... gg 49 |.cccce
mory ... ,00 L& J. ¢ 4 ennsylvania ...ccceaen... rol. ..ccssvvcncnscvardU] see A Rtnd
Brooklyn Cit 2,000,000 Q.—F. | 312/ May 1, ’85|208 |210 Philadelphia & Erie...... Western Maryland ....50| 12%f.cccce
1L IOt o ccissovonmonee 800.000|J. & J.|5 |Jan., 1802{108 (112 | Phila. Ger. & Norristown RAILROAD BONDS. 5
Blilyt'n. Crosstov({n—smck ) (1)88 288,88(0) j& g}) % j\prllll,'gg igs i’{g ggga gel{v?dv;n & N.Y.. A;.la.nta. & Charl.—18t.... 1;3" lgo,’
st mort. bonds.. ....... ) iy . . an., 18 5 &, ©. AR cocsosess - NCi.vcccncacsancccnsacsca
Bushw'kAv. (Bkln)—St'k| 100 | 500,000 Q.—F.|2 |May 1,’85/162 |167 | Phila. Wilm. & Balt_..... Balt.&Ohio—68,,’85A.&0| 1015|1018
Central Crosstown—Stk.| 100 | 600,000/ Q.—J. | 113/ April 1,85/150 [160 | Pittsb,Cin.& St. L.—Com. llCen. Ohio.—8s, 1st,M.&S.| 107 }08
olBtmort oot 1000 | 250,000 &1 6 INOT; 192D 143 | Wostonesi o e, pret chacl. Col. & Aug.—lst..| 155 18
ent.Pk.IN. .Riv,— , , —J. prill, “ o8 ester—Cons. pref.| ---.eef- -cceff 2Q...ece coo-oe ee~cesccees| YO0 Jeecoce -
Consol. mort. bonds ....| 1,000 {1,200,000'J. & D.| 7 |Dec., 1902121 1123 West Jersey. ..coeeeeaceenn Cin. Wash. & Balt.—1sts.| 99'9 1007
onpiafpiri0n S S| 100 | ga0000 k| T Nar LA e | VSR OGER B | s
ONAS . cconeeanannnanan- ; ,000'A. & O. ct., 1898 R N | B 1 e ey S
DryDk.E.B.& Bat'y—Stk| 100 1,200,000, Q.—F. | 273 May 1,°85!190 (193 Lehigh Navigation....... Columbiad& Greenv.—1sts| 102 1225
1st mort., consol........ 500&c.| 900,000 J..& D.|7 [June, '93/114 !116% Pennsylvania .....c.ceuu.- DT T T T L 73 108
Scri 100 {1,200,000 F.& A.| 5 [Feb.,1914°104 1105 Schuylkill Nav,, pref... .| No.Central—8s, '85,J.&J.[ 1021211
Eight 100 |1.000,000) Q.—J. | 223!Ap!il1,’85/240 |265 RAILROAD BONDS. 68, 1900, A.&O........ 12024/125
Scrip 100 |1,000,000!F & A.| 6 |Ieb., 19141105 |108 Allegh. Val.—7 3-10s, 96| 120 |...... 68, g01d. 1900, J. & J....| <c-ce- iég
€2d & Grrd St.Fry—Stk| _ 100 | 748,000 Q. —F.| 4 |May 1, '85!245 (250 78, E. Xt 1910 .cce...| conzenf nezne - bW, Series A ...cceeioanen] zoes - L
18t MOTt. ceeeccaccacnnnnn 1,000 { 236,000/A.&O.|7 |April. '93 112 (117 Inc. 78, end., oouxi.. 94| 13 15 58,8eries B .. ......... 106 |..... -
Houst.W.St.&P.Fy—Stk, 100 | 250,000/ Q.—F. |2 May 1,’85 140 150 Ashtab. & Pittsb.—18t,68] «-ceee|-eneee Pittsb.&Con’ells,.—78J &J| 128 |---cee
18t OTt. o5 ssesewsssns . 500 [ 500000 J. & J.| 7 |July, '94i111 |113%| 18t, 68, reg.,1908. .. | --ceoef oogen Union RR.—18t, gua.J&J| 117 |-cccee
Becond Av.—Stock....... 100 |1,362,000J. & J.| 5 (Jan., '85:1868 [191 Belvid’e Del.—18t,68,1902 §..-.-. 118 Canton endorsed........| --- aoeaenes
Cem e pogt | doognoran s | Mo, doe ee | Rpf iy o | vigia & Temn 750 M,
79 1 1= 10 ) D » s i &N. ay, ’'88{105 .68, 1887 oceoieannan] meenefocooee]) BB .ieciieciee cmoenzoagess ceescm
Sixth Av.—Stock..... 2 ..1 7100 [1,500,000)M.& S.| 5 |Nov., 841250 [200 | Bell’s Gap—1st, 78, 1893.| ----.. 1187 ||w.MAa.—6s, 18t, g., J. &J.| 106 |..ccce
| -
18b TUOTDe e e e eceennnnnne 1,000 | '500,000'J. & J.|7 |iuly, '90/110 |115 18t, 68, 1905... .ceceeeaa| 100 Jooooe. 24, pref., J. & J..... ... 1072g(.cccce
Ry 0 A LR i B RS el e T SR e e e
ONASR. cocnuzsusna sossass ; 4 ! . . an., uff. N.Y. —188,68] .ccencf-ceane 8, 34, iy Jo & T eenan] ccenes cececs
Twenty-third St.—Stock.| 100 '600.000 F.&A.| 4 |Feb., '85/200 |212 2d, 78, 1908 . ccceancecnae] coceee ceeeo||Wilm.C & Aug.—68...... 112 |eceeen
18t MOTHeeece.iceenaannn- 1,000 | 250,000 M.&N.| 7 |May, '93{112 [114 Cons. 68,1921 cceeood cceec] oel wil. & Wetaon—Gold, 7 | ..... o g
« Bx.dividend. | Per share. #In defaunls. 3 Laat price this week. .-
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{atest date are given below,

RAILRUAD EARNINGS
The latest railroad earnings and the. totals from Jan, 1 to

The statement includes the gross

earnings of all railroads from which returns can be obtained.

| Latest Earnings Reported.

] Jan.1 to Latest Date.

Roads,
|Weekorllo| 1885, | 1334 | 1885. 1834,
$ $ $ 3

Ala. Gt. South'n. May .... .. 68,224 88,543; 434.5')9 447,595
Ateh. V& S. F. [ April.. ... 1,297,827(1,306.000; 4,821,406! 5,049,424
Bost. II. T. & W. 4thwk>May 13,082 11,539 171 ,a83 15717
Eur.Ced.R.&No. 1thwkMay 78,741 76,971| 1,183,467 1,072,325
Cal. Southern...iMarch..... 10,117 8,686 22,6-3 21,632
Canadian Pacitic 1st wkd'ue; 169,000! 147,000 2,762,3758| 1,694,533
Central Towa... [dthwkMay 2,4:')3I 32,663 480.418 572,240
* Central Pacifie.. April .. ...11,735,000 2,030,079 6,147,763, 6,355,119
Lhesap. & Ohio. [ 613 1) § E—— 250,002 306.211) 1,069,781} 1,166,444
Eliz.Lex.& B.S ‘April...... 53, S8 56,403! 213,318 207,259
Cher, O, &S. W. Avbril... ... 119,444 109,7¢0!. 475,470 410,989
Chicago & Aiton Ist wkd'ne; 129,948 l(m ,‘)"‘ 3,i73,:’>:=-1 32.364,579
CLie. Burl. & Q.iapril...... 12,05,0°0:1,832,4! ’ll ®¥,298,57Y) 7,557,712
Cuic, & East Il tthwk>May| 30,311 32,255 626,554 564,706
Chie. Mil.& St ist wliJ’:.ci 437,00t 429,547 9.156,00(| 8,936,038
Chie. & Northw. 1st wkJ'Le! 436,300) 4¢6,100; 9.163,954) 9,162,552
Ch.St.P.MIin &0 Ist w I\I’nL‘ 109,500 112,500: 2,145,432 2,63‘) 535
Chie. & W, Mich. 4thw k\[‘xu 31,081 47,040 473,205 637,173
Cin.nd.8t.L.&C. st wkJ'ne 44,001 44,463] 1,013,649 941,634
Cin. N.O. &1.P.May ... .. 187,216) 219,147 1,001,291 ],00.!.135
Cin.Wash.&Balt.'3d wk May 26, 4()6( 30,905 692,901 672,734
Clev, Akron& Col'4thwkMay 12,2 ‘9| 11,06] - 182,957 182,520
Ciev.Col.C.& Ind April...... < 3 3,850 204,113 1,067,151 1,191,014
Conuotton val.. March..... 4 100 21,987 606,672 64,3500
Dunbury & Nor. April ... .. 16,2300 16,334 60,323 56,130
Denv. & Rio Gr. Ist wkd'ne 111.’59" 101,015i ,327,70061 2,225,792
Drenv. & R.G. W May ... .. TH,145] 74,524 341,/ 46 205,129
Des Mo, & Ft. D, 5d wk May; 7 “‘)”' ¢,501 134,616 25,509
Det.Lans’g & No. 1st wkJ'ne 2(! 648] 23,552 46-3,837 592,052
Dab.&Sioux City st whd'ne 15,700 15,58 340,917 o )9,3(.:‘2
ETenn.Va. &G April...... 276,695 291.519*%1,200,318| 1,261,008
Evansv. & T, H_{1thwkMay 15,33 zl 16,011 251,872 252,008
IFlint & P. ‘\Ifuq HthwkMay 49,011 67,711 772984 1,03h,095=
Flor. RPway & N.{3d wk Muy 15,390 18,203 409,391 421,082
Florida South'n. Maveh..... 25,191 17,061 T8.927 45,609
Fe.Worth & Den.;May e - 42 400; 61,400 153. bhf 193,311
Gal.Har.& S.An.January.. 21 1,097 254,134 211,697 254,134
Grand Trunk. ... |[WkM: W .3() 277, 014! 303,037 6, 021.-/ 7| 6,723,5:‘)2
Gulf Col. & 8. FelMay ... .. 10‘2,‘.104 1:3,637 -b‘i 328 614,871
IlL.Cent.(11l.&80) | 1st wkJ’ uel 204,900/ 182,081) 4,576, ht 8 4,228,600
Do (lowaw)[istwkd’ne| 28,900, 29,484 1633.631] 699,833
ilInd.Bloou.«& W.IMay ... .., 160,60 b 173,085 923, 436, 943,604
K.C.Ft.8. & wulfj3d wk May'! -L‘l,&h 41,20~ 493,361 857,060
Kun. C. Sp. & M.|3d wk May 28,8458 27,641 653,301 373,441
Kentucky Cent’'li'March..__. i 71,5671 65.377 186,149 169,907
Lake Evie & W..12d wk May 17,915 15,661 ....... ! ........
L RR&FtsmithiAmil......0 86,960 41,110 181,419 16%,350
L.Rk.M.Riv.& T. Apr il...... I 16,9891 23,127 108,798 107,465
Long Islund..... istwkI'ne!  69,574] 67,245 054,736, 913,043
£.'a & Mo, Liver |(January .. | 45,163 51,211 43,16,/ 51,211
I'a Western..... January...| 39,825 50,6648 59 8 .8! 50, bbb

Louisv.& Nashv.|1st wa'ue‘ 244,720; 41,53 3,765,42
NManbattan El... |9 d\s May. 19.147] s L4 R
Mar.Hough. £O.[2d wk M.n.}I 4,003/ 122,718
Mem. & Charles. Mareh.. ... 109.252! 9" | 335.816
Mexican Ce ntml 1st wkJ’ m' G2 00() 56,000 1,6.¢ ),, mt, 1,188,155
Mex.N.,all lmv April......| 133,101 140.578 539,601 563,241
Milwaukee & No 1st wkd’ nc' ll.UBO, 10,931 236,573 218,593
Mil.L.Sh.& West 1st wkd'ne;,  22,360; 224,90 47 1,704‘ 467,326
Minn. &=t.Louis’Aprit...... b 173,800, 15,910 621.744] 533,346
Mobile & Ohio.. May....... LO125,11900 142,774 810.678 836,350
Morgan's La.& T Madeh.. ... L854,727) 305,660 937,685 928,647
Nash.Ch. & St.Lo Aprit.....0 165,381 185,167 712,()23‘ 792,473
N.O.& Norvtheast May ... .. " 49,9000 28,475 201,545, 161.679
N LLEvieSWe April...... 1,201,64% 1,307,726, 4.661,111! .-').081,3.38
N.XY.Pa. & O. April.o..o. 393,1820 4R1i=64) 1,563.954! 1,772,332
N.Y. & New Eng. April...... 262.102 275,507 982 .aa-‘ 1,030,427
N.Y.Ont. & W. May ......| 149, 015‘ 163, 1"0 667,215 67 7,611
N.Y.Susq.&West April...... | 90, 331 82,27 320,599 282,177
Nortfolk & West. 3 wks May! 137,362 149, /Oo QSJ.,O\ 1,009,902
Northern Cent’l. April...... 450,01(); 454,74% 1,726.635 1,723,4 22
Northern Pacitic;May....... 895,403:1,2R37,%05 3.583.226! 4,342 463
Oblio Central....{2d wk May 21,130/ 26,016 318,74¢, 397,873
Ohio & Miss.....|1st wkMay 75,2120 83,951 1,333,12¢| 1,3%5,377
Ohio Southern..|May....... 31,845 28,488 174,899 78,480
Oregon Imyp. Co [April .. ...| 230,768 2‘-J 982, 901,469 1,070,128
GOregon Short L. |Mareh..... 117,671{ 7 ...36?- 308,690 152,709
Pennsylvania_ . JApril...... 3,704,890'4,156,209 13,693,486/15,159,902
Feoria Dec.&Ev.|1st wk]’'ne 10,358 11,\‘2.')_; 287,641 325,254
Plila. & Erie....|April...... 246,719 279,923/ 937,396| 1,027,590
Phila. & ReadingiApril.... .. 2,343,973.2,855,67 3 7,904,486| 9,241,959
Do C. & IronjaApril...... l 1;9 970:1,238 0791 4, 018 850| 4,085,343
Richm’d &Danv./April...... 301 097 317 181 1,297,202| 1,273,954
<h.Col. & Aug [April...... 52 828 54.816 289.993 271,355
Colutmbia& Gr.[April...... 39.481 45,728 251,197 234,069
Georgia Pac...jApril...... 49,853 32,074 220,099 72,9%7
Va. Midland.. April......} 124,094] 130,841 449,138/ 466,909
West. No. Car. April...... 37,289 33,834 143,502‘ 129,183
Roch. & Pittsb'g 1st wkJ’'ne 21,0+ 2l 26,077 464,653 413,605
Rome Wat. &00‘. April.. 144, -1:)8 132,532 475,150 435,576
St. Jo. & West'n.: uh\\k’\hy .15 b3/] PATYE 3 S
8t.L.Alton&T.H. ithwkMay 27,371 32,898 4¢9,318 581,188
Do (Branches) ithwkMay 14 190 17,313 297,965 333,479
Bt. I.F. 8. & W. {thwkMay 21,000 11,945 227,767 189,772
&t.L.&San Fran. 1st wkJ'ne 67,250 78,745 1,7 44,824 1,838,634
- Bt. Paul & Dul'th 4thwkMay 32,979 30,992 364,589 382,940
Bt.P.Min.& Man.'May .... . 48S8,317| 621,167 2, 6"9 17 O' 2,972,73€
Bouth Carolina.. April...... 63,846| 73,31 424,364 446,904
Bo. Pac., No, Div February .| 82.300] 72,9790 181922/ 152/392
Southern Div.; March..... 258,939 222,977, 781,061 710,995
Arizona....... " March..... 116,166] 142,562 422,015 460,732
New Mexico..|March..... 63,022 54,162 17‘2,609t 163,74R
Texas & N. O ...{January... 65,075 94.9386 65, 073 94,986
Tex. & St. Louis.!3d wk May 17,171 13,747 304 6351 286,065
Tol. A.A. &N. M.|April. ....| 20,563 17,4C0 85, 73! 64,361
Union Pacifie...|April...... 11,987,19112,116,520; 7,201,60(3 7, 15-1 465
{tah Central ...)April...... 52,755 70,859 236,527 303 174
. Vieksb'g & Mer. May ...... 25,900 30.831 172,824|° 194,413
Vicksb.Sh.&Pac.|May .... .. 21,500 5,614 132,814 50,036
Wab. St. L. & P.|May .... .. '1,06.9,075/1,2(2,032| 5,956,624; 6,274,536
West Jersey .._.lApril..... | 94,207| 93,185 303,674/ 312,185
Wisconsin Cent'li3d wk May! 25,5351 24.239| " 548.851 538,150

a Not including earnings of New York Pennsylvania & Ohio road.
*Not including the firsy six days of January, preceding time when
Receiver took possession.:
t Not including Ind. Decatur & Springf. in either year.
{ Not including Colorado Division in either year.
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§ Mexican currency.

New York City Banks.—The following statement shows the
condition of the Associated Banks of New York City for the
week ending June 6, 1885:

Average Amount of—

TN
Banks. Loans and |  gpceiq. Legal e ,P f,‘;,‘f““” Circulz-
Discounts. Tenders. | thawn U. S. tion.
& $ $ . | § $
New.York......... 10,163,000; 3,566,000] 1,190 000 11,680,000 450,000
Manhattan Co.... &,312,000{ 1,968,000 438, OOO 3,736,000  __._....
Merchants’...... .l 6,627,500 2,350,400! 2,240,900, 9,302,200 350,800
Mechanies’..... . s 8,232,000 3,183,000! 1,250, O()O 9,633,600  ..... -
Union ceceen aeceeas| 3,895,300 680,100 205, 100' 3,120,200 ........
AMErica ioceea.... q .059,400] 5,803,100 98!) 300, 11,759,500 1,100
Phenix.coice vosens 2,620,000 464,000 148, 8()0’ 2,350,000 257,000
Y civens sennsness U,839,100 10,721,400] 1,374, 000, 16 661, OUO i
Tradesmen’s ...... 1,961,500 327,300 144, 500! 1, Sul,o()O 90,000
Fulton «.ecen ceen.. 1,060,900] 1,151,600| _ 161,000/ 1,681,100 ..., e
Chemical .......... 13 156,000 9,661,300! 1,009, 10()’ 21, 7()" 900 .......
Merchants’ Exch. _,aol.'}'OO 707,900 b98,800{ 2.701,500 29‘4 800
Gallatin National.. 5,189,900 303.500 571,000| 3,595,500 93,400
Butchers’ & Drov..| 1,533,800 424,200 224,400 1,837,600 164,100
Mechanies’ & Tr..| 1,180,000 67,000( 201,000/ 1,328,060
Greenwich. .c..coen 1,003,000 107,300 1:')7,7%00; 1,023,200 2,600
Leather Manuf'rs.| 2,333,100 6U7,600 2%,:1,100] 2. 513,200 439,100
Seventh Ward....| 1,102,290 347,100 87,3001 1,187,100 43,000
State of N.Y.._... 2,379,600 1,496,400 376,100 3,985,000 cemeecen
Americ’'n Exelr’ge.| 12,335,000] 6,048,000| 2,04 1.000] 14,657,000  .......
COMMIETCs covene .- 1:»,( 60,400 1( 491,300 2,526,500] 22,838,400 623,200
Broadway ccoe -oee 5.:26,600| 1,103,300 446,200 4,520,300 &70,6C0
Mercantile.... ... () f"’b "l)() .’..08,;.:)00 487,100] 7,146,100 90,500
PaciliC cuenes soss . G, 334,500 573.300 2841.500F Sicesess
_Republic coceeanac. 5,37, 1,756,100] 432,%00] 5.254,900{ 423,000
Chatham . .... .... 3, 8: ,4 1000 733,400 385,800 3,960,000 435,000
Peoples’. .......... 1,402 300 126,400 1.-')().40()[ 1,653,500 5,400
North America ...| 3,339,200 642,800 418,800 3,912,800  ....... ’
HANOVEL cvow masuses f .517,4)0 4,738,600 58%,300 10,9;.1,(300 210, 060
IEVINg: ccseveavwis oo 2,435,500 899.100 412,700 2.992,000 240,‘200
Citizens’ ....ce P 2,385,900 531.900 732,500 3,231,100 263,000
NASSAN « cevee aeee] 2,203,500 566,500 171,500, 2,827,500 < s
Market .cceeeneen.. 2.032,600 22,400 184,700 2 500,300 4‘.’b,000
St. Nicholas...... 1,623,000 354,400 122,300 l %')R 200 ...c.ee.
Shoe & Leather..l 2,795,000 547,()00 73 369,100
Corn Exchange ...{ 5,037,900 664,200 ,C 4,257,600 ........
Continental. ... ..| 4. ()3.;,000| 1,819,200 833,500 6,074,300 103,500
Oriental ... ... 1.874,500! 190,800 333,000 1,877,800 -
Importers’& Trad.| 18,021, 400! 7,230,050 977,190] 23,221,400 939,900
) S 5 16,065,000 4,%906,500] 2,586,200] 22.462,400 45,0600
North River..... . 1.607,000‘ 145,000 199,000, 1,872,000] .......
FEast River........ 1,056,300 191,900 145,100 947,200 217, .100
Fourth National..| 13.58%,100; 5.£35,500| 1,102,200, 16,747,700 150,000
Ceuntral National..| 7,575, ()O(l 2,683,000 539,000] 9,276.000 257,000
Sacond National.. 2,42‘! 900  917.000 36,000 3,404,000 40,000
Ninth National...| 4,748.600: 1,135,700 399,700! 5,270,300 45,000
First National.... 4,949,900 5,045,200 1,947,600 18,108,200 439,800
Third National ...; 4,025 i 739,300 5452,%00! 4,250,400  ...c...a
N. Y. Nat. Exch..| 1, 203,800 25,000 1,200,300 1 78,700
Bowery .... cce.a.. 2 4¢0,200 103,000 2. 197,000 1¢9,500
N. Y. Ceunty..... 1,8 290,100(  BOLAG00] 2,620,400, 180, 000
German-Americ’n. ’ i 573,200 174,200 2,578,600, . ......
Chase National... 11,173,100 229,600 4,109,000 45,000
Fifth Avenue..... 821,100 357.2.)0 3,259,400|  .ceeeea "
German Exceh'ngo. 150,000 450,000 2,507,800]  ...... ae
Germani . .oee. ... Se , 300,300 219,200 2,290,200 ....... .
United States..... 2,588,500, H(u,-()()] 49,400 2,752,200 150,000
Lincon ceveeevnnn.. 1,576,0:)(); 705,700 253,700 2,317,200 43,400
Gartield..... R v 1,206,700 205,500 115,300 1,251,000 175,200
Fitihh Mational.... 1,156, %l)dl ‘22‘3.2\)() 181,800 1,325,900 133,100
B’k of the Metrop..| 3,149,100 894,10() 17,6007 4.615,5000 . ... .
West Side..oao.... 1; .3“10,..()01 57,2 612,500% 1,520,300 TR
Total ccvaneses 298,307, 200 . 114600100(36,471,200 364.‘_’13.300,10,116,500

The foliowing are totals for several weeks past:

1885, Loans.

Specie.

L. Tenders.:

Deposits. |Circulation

' 49g. Clear’gs

Ay 23 206,000,200

| ma—1

$ $ i $ 5 $ I $
114€07200138,924,100.363,276,900 10, 430.200 471,377,574

4 30,293,146,200, 114501 500 5() 648, 4()""'()1 4¥3,900:10,344,100 345,317 8‘53
J'ne 6 296 d()T,‘.’UU 11460010036,471 "0(%3()1,214 300110, 110,000 46% 317,300

Boston Banks.—-Following are the totals of the Boston banks -

1885. Loans.

Specie.

(L, Tenders.|

Dveposits.*

$ $ $
M'y23{144,462,700| 8,487, 800' 4,321,700(104,¢
8 70) 300!
8.747.400]

«. 30 1 4, U‘Zo 6()0

Circulati«uni

| . e

$ $ |
570,300{22,270,300!
4,758,200 ‘0& 673 00022 1)44,10()
4.blb.¢()(l 107,17() 700 ‘32,2]2,‘.’0()

4gg. Clear’gs

$
59,311,284
46, L;‘.Z 129
70,296,985

Philadelphla Banks,—The totals of the Phlladelphla bani 8

are as follows:

1833. Loans. 'Law,tul Money.| Deposits.* Circulation.] 4gg. Clear’gs
$ $ $ $ $
M‘w 23, e 74,941,996 | 26,695,389 | 77,155,756 | 7,608,363 | 44,099,177
30.... | 74,513,332 27,685,667 77,351,301 | 7,612,036 | 31,527,819
June 6..... 74,356,932 | 26,593,610 | 77,393.553 | 7.4584,395 | 53,754,947

*Including the item ‘“due to other banks.” .
Unlisted Securltles.—-—Followmor are latest quotations for a

week past:
Securities. Bid. | .tsk. { Securities. Bid.| Ask.
Atlantic & Pac.—Stock... 03 714! N. Y. W. Sh. & B.- Stock.|..... 214
West, Div,, incomes.....| .. ...| 153g | Receivers cert ... ......] 70 |......
Accumul, land grant....| 15 21 ||North. Pac.—D1iv. bouds .|-...- 5%
Bank.&Merch.Tel., gen. M| 53...... North Riv. (,ons.—lOOi) 8 | cceen
B. & M. Tel.Co., Rec. COT. [aennnn 75 |[|Ohio Cent.—Riv. Div., 1st] 143 ....5
Bost. H. & E.—New stock 1g 3% | Incomes.......ceecooo.... b &2 W
L6 L1 PR | —— 14 |OLio Cent., 18t M.cer.as. p veeees| T8
Bost. H. T.& West.—St'k. p &5 em— LUCOMOS. enene e [ 17
Delmntules ............ 43 |...-. St. cer.stamp............ 1lgl.cuce "
Buff. N.Y. & Phila. tr b3 65 ...... 33 ||Peusacola & Atlantic..... R 2 P .
B’ klyn Llev St. receipts)...... 35 | lstmort.. ... ... 75 |.ceees
1st M., or wnen issued .| €0 91 {|Pittsburg & Western, 1st| 59 |......
2d M., ‘or when issued..f.c.... 571 (Postal 'Iele%raph-—smck. ......
Denv.& Rio Grande—uons| 53 27, 1st mort., 68.... ......... 8 83
88 .cecrecccaceacccccecccnae]ecane.| 20 |!Southern Tel.—1st M. bds]...... 28
Denv.& RioGr. W.........|...... 6 |{State of Tenn.—Set’'m’'t.6s| 90 |......
ben. R. G. & W, 1st M., St. Jo. & W,,siktrustcer.}.ece. | 15
Guaar. bfv D.&1R. G..... 3834t ... St. Jo. & Pac., 1st tr. cer.|..... 116
Edison Electric Liszht,_... 860 | 90 2d trost cer...oaeann... 42 | 438
Equit. Gas Co. of N. 4123} .. .. [|Tex.& Cul.Imp.—Ex-hond'...... 16
FI Worth & Den. C. R st..| 12150717 ||Texas & Pac.—Scrip 1884.' 30 | 35
T3 11 11) i T | - 65 Old sCrip.ccceenc.... cessa] BB .
Georgia Pac.—1st M., 6s..] 96| 97 NOeW 8CIiP. cececaaaaann.. 32 33
11 10) § 1N 35 40% |Tex.& St.L.,2X&ADiv.asp Tolessnsan
Kans. & Neb., 1st t1’tcer.|106 |..... | M.&A: Dlv., 1st mort..|..... 2
2d trust cer............ 42 |..... ||{U. S. Electric Light ...... 40 |..... -
Keely Motor.......c.ca.... 49| 534 |Vicksb. & Meridian ......| 1 2%
Mexican National ....... 213! 39| Pref....... R T D) L S 3g
Pref...c.cociivem sesniass 10 | 12 || 1lst mort 8239
1st mort.............. -] 20 20% | 2dmort.......... 40
Mo. Pa~.,, Cowdry Certs.. 3 5 i_Incomes 10
M.K.&T.—Incoue se np..| 38 tee.... " Virginia Midl'nd, ¢s, ine..'......| 60
N.Y. M. Un. Tel.—Stoek.' 50 /... R

West N. Corolina.—1st M

Tilg,
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The INVESTORS' SUPPLEMENT contains a complete exhibit of the
Funded Debt of States and Cities and of the Stocks and Bonds
of Railroads and other Companies. It is prblished on the
1 ast Saturday of every other month—riz., February, April,
June, August, October and December, and is furnished with-
out extra charge to all regular subscribers of the CHRONICLE,
Extra copies are sold to subscribers of the CHRONICLE al 50
cents each, and to others than subscribers at $1 per copy.

ANNUAL REPORTS.

Marquette Houghton & Ontonagon.
(For the year ending February 23, 1885.)

The annual report of this company is merely statistical,
without any remarks upon it= operations or financial condition.
At a meeting of stockholders the proposed arrangements made
to control the Marquette & Western Railroad were ratified.

Comparative statistics for two years are as follows :

OPERATtO’."(S AND FISCAL RESCLTS.
' 1353-1.

Operations— 1834-5.
Passencers earvied....oeceicaveeanacans 154,529 129,60
Passenger mileage. ... cooeveceiannnnns 2,616,175 2,793,312
Freight (tons) moved . coveeeeeiaaneeeeeens s 950,337 870,155
Freight (tons) mUeage cccoecaeineaanccecenn-e 23,482,679 26,012,817

Earnings— b $
PASSENICCL . e cveaanecascons samecemseomsamananass = 103,925 103,311
}‘l‘k‘.ighf ............................... i 8 wememe 77 ‘9.9'_.:) t 67,201
Mail, exXPress, QC.eereearecasceaacerecenncncns 11,370 18,036

Total €083 CATNINGS . caveenees comonmmnnnsecase 902,159 819,195
Operating expenses and 1aXes. cocaeeiearanane- 509,~2t 488,907

Net CANINES cevvccreveneanencns saaseacesaee-- 392.335 330,291
Per cent of operating expenses to earnings.... 2651 59 63

INCOME ACCOUNT.
1=R3-4. 1834-5.

Receipls— $ P
Net CarNiug3.cceeenecacsmencacmscnnaenes T — 392.335 330,291
Interest.ceeeoeereslioanianane coee ceieeniae s 1,61+ - ......

Total iRCOMPC. - v veevecareracenas-cas sannsmees - 393,949 330,291

Dishurseinents— )

Interest o Aeht..eeveae: cevromencaceromecaaacnes 120,108 213,302
DIvIACNS. e veoonsimns s suwesnosnoen sme R 180,672 56,460

Total dishursements . cciieeceaaeeces cameacaees © 360,780 269,762

Balance, SUrplild.caeeeereeececaraces saanecaceans 33,169 60,529
GENERAL BALANCE FEB. 28,
1884, 1R85

Assels— : ¥ b
Construction and ejquipment....... <o ceeeeees 10,278,753 10,965,727
Stocks airthonds owned. oo oaiiaaeacmnaaeacns 38,602 158,602
New Logland Trust Co., TTUSTees ...ceeeean--. 202,730 202,730
Farmers' Loan & Trust Co., trustees ......e...- 1,367 1.367
Accounts receivable.coioaicnieiiaiianeiacaas 18,382 22,706
CSH. e oee i aceseaceccecane sameanmsenes mmenmsis 15.692 21,715
Miscellaneous. coeeeeeonenans e 5,960 3,092

TOota]l ASSCES . cavecnrecaceansananconsecosnnascone 11,161,991 11,409,842

Liabilities— R § $
Common stoek .....seecaneanees eemme eeeeenenes 2,793,100  2,793.100
Preferred StoCK. coneeiceiccneicaeranneccreenen ~ 2,259,026 2,259,0:6
Bonds (3¢¢ SUPPLEMENT) ccaiiaas canrenennccnnes 2,991,700 3,166,700
Materials, &e., on hand..... o wraieialosd O —— 16,036 25,271
LANAS. e ceeeeececaaccaccssncsnancsmseanans fereae. 2,612,337 2,621,083
Accounts PAYADIe. cavecariaiemaeicereonanaane s 66,194 80,808
Profit ANd J0SS. coeicaiamanionriiiinannnoaiecnense 328,598 447,949
Miscellaneous. coeeeeezen e Ry 7,000

Total 1Habilitie8.aaeerareeeranaeccaeannacanccae 11,161,591 11,409,342

Yickshurg & Meridian.
(For the year ending March 31, 18S5.

This railroad belongs to, and forms part of, the great system
of the Cincinnati New Orleans & Texas Pacific, whichisshown
by a map in the INVESTORS’ SUPPLEMENT. A separate report,
however, is published by this company,. and from the remarks
of Mr. Frank S. Bond, the President, the information follow-
ing is condensed.

The main track of this railway extends from a junc-
tion with the Alabama Great Southern Railroad, at Meridian,
Miss., to Vicksburg, Miss., 139°58 miles. Of this road 11548
miles are laid with iron rails, 2416 miles with light steel rails,
and 30-100 of a mile with 60 pounds steel rails.

For purposes of comparison the f ollowing statement is given,
snlllowinglthe operations of the company for three years ending

arch 31:

Gross earnings— 1882-83. 1333-St. 13%4-85-
Passenger receipt8. .ooeceee caeeane 167,156 $190,215 $169,162
Freight receipta..c..cceeeenicaneces 303,269 301,026 296,973
Mail receiplS. caveearccncccecnanaan 9,246 9.307 11,927
Express receipta........ coceeeanns 4,813 5,342 6,445
MisCellaneous. .oueienuaarinnrannss 11,065 8,091 11,005

TOtal. .ceeeneicasicss aoasaasscane $495,851 $513,8%1 $195,603
Working eXpenses..caeceee canecannes 354,527 410,361 465,967
Net TeVenUe. «ormemnenceeenemnnes $141,324  £103.023 £29,635
Fixed charges for interest.......... $33.000 $103,033 $104,000
Interest on current account........ 752 3,292 7,633
Land Depa’t, salaries and expens’s,
_ Nov.18311to0 March, 1334....... 7,049  ceee....
BalanCe..cvecmeieeenanamacnenns Sur.$17,572 Def.$10,402 Def.$81,997

¢ The net results from operating your road during the past
three years, showing a decrease in net revenue from $141,324

Digitizegdr FRASER

httgg

guisfed.org/

in 1882-3, t> $103,(23 in 18834, and to $29,635 in 1884-5, is not
satisfactory, evidencing as it does, the inability of your com-.
pany to meet the fixed charges for interest on its first and
second mortgage bonds. , ,

¢« Tn looking for the cause of this decrease, it is found to be
in part occasioned by the completion of the Louisville New
Orleans & Texas Railway, from Vicksburg to New Orleans;
and of the Natchez Jackson & Columbia Railroad, from
Natchez to Jackson: each of which takes considerable volume
of traffic from Vicksburg and the country heretofore tributary
to Vicksburg. that in previous years was transported over
vour road, via Jackson and the Illinois Central Railroad. It
is also, in part, caused by the completion of the New Orleans
& North  Eastern Railroad, which takes New Orleans traffic
from and via Meridian, which had previously been shipped
over your road to Jackson, and thence to New Orleans,” * # %

«To overcome its losses from reduction of rates, and change
in character of the traffic, it is evident that the company must
increase its business from other sources, and it is believed that
the opening of the Vicksburg Shreveport & Pacific Railroad
into Texas, will, when once in operation, furnish additional
business sufiicient to enable your company to provide for the
fixed charges on even a larger indebtedness than it now has.”

To comp'ete such a line into Texas it is necessary that
arrangements be made for the transfer of lnaded cars and pas-
senger trains between Vicksburg and Delta. Although the
Vicksburg Shreveport & Pacific road was actually completed
in Augus’, 1884, no land with river frontage at Vicksburg
suitable for an incline and transfer purposes was secured in
advance by this company. This failure to provide for the
transfer of cars across the Missis<ippi River has prevented
the company from doing a Texas business since completion of
the Shreveport line.

There have been serious obstacles in the way and the owners
of the land ask exorbitant prices, but negotiations are now
pending that will, in the opinion of the board, re~ult in secur-
ing necessary facilities for a transfer, either at Vicksburg or
some other point on the Mississippi River, upon terms more
favorable than those heretofore proposed.

The books of the company show the cost of 140 miles of
railway with its appurtenances, including equipment, to have
b-en 510,181,064, or at the rate of $72,722 per mile of road,
represented by §5,902,715 of capital stock ($42,162 per mile),
24,020,000 of mortgage bonds (328,714 per mile), and $238.352
(nearly £2.000 per mile) additional of other indebtedness. Not-
withstanding this large capital, the finances of the company
are said tobe in a very unsatisfactory condition, as isshown by
the table of current liabilities, amounting "to @3%4,788, with
current assets of £66,094, leaving the balance of indebtednes3
£818,693, to which add estimated expenditures for reconstruc-
tion and betterments, as per engineer's estimate, $1435,579,
and estimated cost of changing gauge, £33,235, making a total
of £497,507, which is required to pay the floating indet:tedness,
to provide for interest on i's mortgage bonds. for putting in
an incline for transfer of cars at Vicissburg, for changing the
gauge to correspond with the roads west of the Mississippi
River, and for other current expenditures for reconstructions
and betterments during the current  fiscal year. In the
judgment of the managers, these improvements will add
heeded facilities that will secure sufficient revenue to provide,
not only for the present fixed charges upon the yroperty, but
also for interest upon the additional $497,507 of capital re-
quired. ‘It is therefore of the utmost importance that imme-
diate steps be taken to devise some plan whereby this sum
can be raised, so that the property can speedily be put in a
position to earn its fixed charges, including interest on this
additional capital.”

GENERAL INVESTMENT NEWS.

Buffalo New York & Philadelphia.—A dispatch from
Pittsburg, Pa., June 11, said : Edward W. Kinsley to-day got
an order of the Court making E. G. Spaulding and Henry Mar-
tin defendants in a suit against the Buffalo New York & Phil-
adelphia Railroad. The defendants are the trustees of a mort-
gage for $1,000,000 on the branch road running from Buffalo
to Emporium, which it is now sought to foreclose, as there
are no funds to pay interest., G. Clinton Gardner of New York
has been appointed receiver of the branch road.

— The holders of the second mortgage bonds, upon which
interest was defaulted June 1, have decided to hold the mat-
ter open until June 20. The first mortgage interest, amount-
ing to $90,200, falls due on July 1, aud the bondholders will
probably wait to see what is done with that.

Canada Southern.—The Canada Southern Company has
issued a report covering the period from Jan. 1, 1883, to Dec.
31, 1884 (two years), It reports the construction of an exten-

| sion from Essex Centre to Windsor, saving fifteen miles dis-

tance between Buffalo and Detroit. This change made
necessary a new steamer; costing $255,000. There has also

been built the Niagara Falls extension, and the cantilever

bridge across the Niagara River. The bridge was built by a
company organized for that purpose, but really belongs
to the Canada Southern Company, which is declared to be the
owner of the whole of the bridge stock and the only
creditor of the company. Other important improvements haye
been made. It isstated that $173,650 of first mortgage bondshave
been issued since Jan, 1, 1883, to take up old bonds or for the pur-
chase of bonds of associate companies. Of theissue of $6,000,000
of second mortgage bonds, $2,152,200 has been issued and sold
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in accordance with the terms of the Michigan Central agree-
ment. This amount is declared to have been insufficient to
cover the expenditures, but, as the condition of the market
would not admit of further sales at a price acceptable to the
company, it was thought best to provide for immediate re-
quirements by temporary loans, and to suspend work upon

rojected improvements until the financial condition should
gecome more favorable.

Canton Company.—The annual meeting of the Canton
Company of Baltimore was held this week. The report of Mr.
‘Walter B. Brooks, the President, showed the following: ‘Cash
account—Balance June 1, 1884, $12,986; receipts during the
year from rents, etc., $69,922. Total, $82,909. Disbursements:
for betterments to the property of the company, $11,625;
expenses for taxes, etc., $42,745; interest, etc., $25,417. Total,
$79,788. Balance in bank on May 31, $3,120. Receipts from
sales of land for the year, $128,043, which amount was paid
directly to the trustees; permanent leases, $1,207 per annum,
which capitalized at 6 per cent is $20,125; temporary leases,
$4,150, which at 6 per cent per annum capitalized is $69,166.
Total, $217,335. The Canton Company has durirg the past
year reduced its bonded indebtedness by purchase and calling
in of bonds to the amount of $152.000, leaving now outstand-
ing only $171,000, which it is anticipated will be canceled
before the close of the next fiscal year. The authorized issue
of bonds was originally $2,500,000.

The stockholders elected as directors for the ensuing year
Messrs. Walter B. Brooks, George S. Brown, John S. Gilman,
D. D. Mallory and L. W. Gunther of - Baltimore; James. B.
Colgate, Wm. Mertens, Walter L, Cutting and Wm. Baylis,
of New York.

Central of New Jersey.—It is reported that the Central of
New Jersey directors have notified the Baltimore & Ohio that
they want a better proposition. A meeting of Jersey Central
stockholders will be held on Saturday to listen to the report of
the committee having in charge the Baltimore & Ohio
proposition.

Chicago & Eastern Illinois.—The bridge across the Ohio
River at Evansville, Ind., will be open for traffic in a few days.
By its completion another all-rail route will be opened from
Chicago to the South, being fifty miles shorter than any other
line. The Chicago & Eastern Illinois will put on a fast train
between Chicago and Nashville, .

Chicago Milwaukee & St. Paul.—At Milwaukee, June
June 10, the annual meeting of the Chicago Milwaukee & St.
Paul Railway Company took place. All of the old directors
were elected, and Philip Armour, of Chicago, was chosen to
fill the vacancy caused by the death of the late S. S. Merrill.
The new board then elected the following officers to serve the
ensuing year: Alexander Mitchell, President; Julius Wads-
worth, First Vice-President; John B. Dumont, Second Vice-
President ; P. M. Myers, Secretary, and R. L. Jennings,
Treasurer.

Cincinnati Indianapolis St. Louis & Chiecago.—The gross
and net earnings in April, and for the ten months from
July 1, in 1883-84 and 1884-85, have been as follows:

- April. -~ ~— —July1to May 1.——

‘ 1884. 1585. 1883-84. 1984-85.

Gross earnings..... ...... $197,~21 $180,999 §2,016,666 $2.123,313
Operating expenses...... 117,448 126,977, 1,287,742 1,348,811
Net earnings.......... $79,973 $54,022 $728,921 $774.532
Fixed charges.... ........ 50,033 50.000 504,167 499,126
Surplus....ccee ceennnn $29,890 $1,022  $224,757  $275,406

Denver & Rio Grande.—The mature plan of reorganization
now approved by the committees of bondholders in New York,
London, Edinburgh and Amsterdam is just published.
It should be clearly understood thatthis is the principal plan in
the interest of bondholders, and the only plan that has been
proposed at all for the reorganization of this company, except
that which has been designated as the Philadelphia plan, and
which.was particularly favorable to the interests of the car
trust certificates. -

The full plan in pamphlet form can be obtained of Mr. A.
Marcus, Secretary, 52 Exchange Place. The proposition is to
foreclose under the consolidated mortgage and to assess the
present stock $§8 per share. The CHRONICLE has already ap-
proved of this plan as being apparently fair to all interests,
and giving to each class of securities all that they could
expect to realize out of this embarrassed company. The old
first mortgage bonds are very properly left untouched, and
the overdue interest is to be paid in cash.

. The New York Commiittee in submitting this plan state that
‘““after careful consideration they have prepared the plan
which is herewith submitted and which substantially corres-
nds with that adopted by the committees of bondholders in
ngland, Scotland and Holland, where it is believed a ma-
jority of the bonds are now held. The undersigned, acting in
armonious co-operation with those committees, request your
early assent and approval to the propnsed plan and the deposit
of yonr securities with the United States Trust Company of
New York, as therein provided. .
¢The main objects of the plan may be summed up as follows:
- ¢1, The limitation of mortgage interest to the net earnings of
the company in 1884, which may fairly be considered an ex-
ceptionally bad year. :

2. The exchange of the existing securities into thesecurities
of the new company (to be formed after foreclosure) in" such
l;lml)&)ortion as equitably represents the relative interests of the

olders, ,
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¢3. Provision for means to improve the road, so that it may
be worked with a greater degree of economy and efficiency.

‘4, Provision for future capital requirements,

“5. The assurance to the bondholders of the control of the
road for a reasonable period.

“For full information as to the terms and conditions of the
plan, reference is made to the agreement, of which copies may
be obtained upon application at the following offices:

“The United States Trust Company of New York, No. 4%
Wall Street; William Wagner, Secretary of the Denver & Rio
Grande Railway Company, No. 47 William Street, and A. Mar- -
%lis, Secretary of this committee, Room 17, No. 52 Exchange

ace, - ' '

“Respectfully, George Coppell, Theodore Dreier, A. Marcus,
John Lowber Welsh, R. T. Wilson, Committee. *”

The proceeds of assessments upon the old stock and general
mortgage bonds are to be applied to the payment of existing
floating debt, to the expenses of foreclosure and reorganiza-
tion, to betterments and to the purchase of equipment or
car trust certificates. The néw railroad company is to have
power to issue 5 per cent bonds to an amount not exceeding
$12,500,000, to be secured by a mortgage which is to consti-
tute a prior lien to the one given to secure the new 4 per cent -
consolidated gold bonds. Such-prior lien bonds, or their pro-
ceeds, are to be used exclusively for the following purposes,
viz.: $6,382,500 therecf to take up the outstanding 7 per cent
first mortgage bonds of the Denver & Rio Grande Railway
Company, if their principa! should become payable bzfore
maturity, or for the purchasz of the . property sold under any
decree or proceeding foreclosing the mortgage given to secure
such first mortgage bonds; $6,117,500,thereof for the purchase of
equipment or outstanding car trust certificates (if settlement
cannot be made with the car trust certificate holders, as above
stated) and for betterments, and the expenses of the reorgan-
ization, less such amount as may be provided for the forego-
ing purposes through the cash assessment received on the
stock and general mortgage bonds. In no event shall the
issue of the prior lien bonds and of the new consolidated 4
per cent mortgage bonds exceed in the aggregate the sum of
$35,000,000. '

Under this plan, on payment of assessment, the new com-
pany will start with a large fund, applicable to betterments,
&c., and with a mortgage interest which will not exceed as
following : '

Seven per centon $4,382,560 first mort. 7 per cent bonds.... $416,775
Iour per cent on $23,:16,500 con. first mort. 4 per ct. bonds 928,660
Total ... .... P g P #1,375,435

The net earnings for 1884, after payment of taxes and insur-
ance, were $1,541,923. The net earnings for the first four
months of 1885 were $519,462, against $351,650 for the same
period of 1884. .

STOCKS AND BONDS OF THE OLD COMPANY AND THEIR CON-
VERSION INTO ISSUES OF NEW COMPANY.

$6,382.500 tirst mortgage 7 per cent bonds.—Bonds to remain as they
are, overdue coupons to be paid in cash. f

$19,740,500 first mortgage consglidated 7 per cent bonds.—To be ex-
changed dollar tfor dollar of principal against new consolidated bonds,
which are to bear interest at the rate of 4 per cent per annum from July
1, 1886. The reduction in interest and the unpaid enuvonsup to July,
1886, inclusive, to be compensated by the 183ue of $:00 of 5 per cent
preferred stock for each #1,000 bond, and for each $500 bond in
proportion.

$2,500,000 general mortgage honds.—To receive, for each $1,000 with

all unpaid coupons, $1,000 in 5 per cent preferred stock, holders pay-
ins 21 per cent cash assesament; or $)C0 in 5 per cent preferred stock,
holders paying no assessment.
. $3,476,000 outstanding car trustcertificates.—Toreceive for principal
new 4 per cent consolidated bonds dollar for dollar. - Interest on pres-
ent car trusts payable in cash up to July, 1886. To receive further
compensation per each $1,07°0—Ior certificates hearing 6 per cent inter-
est. $100 in 5 per cent preferred stock: for certiticates bearing 7 per
cent interest. $600 in 5 per cent preferred stock.

$£38,000,000 capital stock. -The o'd stock to be exchanged doilar for
dollar against new common stock by payment of an assessment ot $8
per share at time of deposit, for which assessment of cach $3 in cash an
issuc of $16 in S per cent preferred stock of the company will be made,

The stocks and bonds of the new company will then be as
follows:

$4,382,500.—0:d first mortgage bonds remaining nudisturbed.

$35,000,000 first mortgage 4 per cent consolidated gold bonds.—-To
run for fifty years from January 1, 1886, of which $5.401,000 are to be
retained in the treasury of the company for future capital require-
ments, and only to be issucd with the assent of a majoerity of the pre-
ferred stock outstanding.

$24,343,950.—5 per cent preferred stock, non-cumulative.

$38,000,000.—Common stock.

Hoosac Tunnel.—The Governor of Massachusetts has signed
the Hoosac Tunnel bill. By this bill the State sells to a new
corporation the Hoosac Tunnel and the Troy & Greenfield
Railway, the State to take pay in the stock and bonds of the
new corporation. The new corporation is practically unlims-
ited as to the amount of its capital stock, but must file ite
certificate of organization within three months. The Fitch-
burg Railroad is said to be the backbone of the new corpora-
tion. "

Illinois Central.—The Directory of the Illinois Central
Railroad Company have ordered the extension of the Yazoo &
Mississippi Valley Railway northward from Yazoo City to the
crossing of the Yallobusha River, a distance of seventy miles,
at an estimated cost of $15,000 per mile. This will open up
the Yazoo delta to the railroad world.

Indianapolis Decatur & Springfield.—Dow, Jones & Co.
report that the reorganization is progressing favorably, and
more than a sufficient number of the second mortgage bond-
holders have assented to the plan proposed and signed the
agreement, The committee named thereon have had their
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first meeting. Of the $2,778,000 outstanding $2,009,000 have
assented to the plan of reorganization. A notice will shortly
- be published to bondholders requesting the deposit of second
mortgage bonds in one of the N. Y. trust companies to be here-
-after designated. $1,419,000 of the first mortgage bonds have
funded the April and October coupons in accordance with the
proposition made by the company April 1.

Maine Central.—The earnings for April and for seven
months of the fiscal year were as follows:

April. 1885. 1884. Difrcrence.
Earnings......... o e S $238.020 $£230,026 Tne. $2.994
EXPENSeS..n. comrnmnincnan oann 135,600 138,600 Dec. 3,000

NeL: covis ¢ somnn bumssmes wes $97.420 $01,426. Inc. $5.994
Interest and rental.... ...... 74,659 64,950 Inc. 5,709

SUrpliuS..c. coeriiee cenenn $22,761 $22,476 Inec. $285

Since Oci. 1— 1884-5. 1883-4.
Earnings. .. .. ..ccen ceannan. $1,522,548 $1,526,181 Dee. $£1,333
EXPEDRCR..c..vuar cocncane sone 1,018,320 1,045,710  Dee. 27,390

NOE . oo romesiin i imias & $504,528 $480,471 - Inc.§24,057
Interest and rental.......... 517,758 . 490,953 Inc. 26,8u5

Defleieney . ceuetans savenas $£13,230 $10,482 Inc. $2,748

New York Chieago & St. Louis.—There was a meeting of
the committee of Nickel-Plate bondholders June 5, at which
some remarks were made by Mr. William K. Vanderbilt. He
proposed, it is said, a scheme of reorganization whereby the
first mortgage bonds should be increased to $18,000,000 and
include the equipment bonds. The Nickel-Plate Company
would pay 4 per cent per annum interest on the first mort-
gage bonds without any guarantee from the Lake Shore Com-
pany. Income bonds would be issued for the present second
mortgage bonds, If the plan was not satisfactory to tne
bondhclders, Mr. Vanderbilt hoped that they would suggest
a plan themselves.

In reply to the foregoing proposition, Mr. J. C. Reifl, Secre-
tary of the bondholders’ committee, sent the following letter
to Mr. William K. Vanderbilt : -

W. K. Vaaderbilt, Esq. : .

DEAR SIR: Reterring to the conference with the committee of the
holders of the first mortgage bonds held on Friday last, at which you
submitted a plan of reorganization on the part of your company, I am
instructed by the committee to advise you that the proposition is not
such as to justify the committee in recommending it to the bondholders
for their approval. Very respectfully, J. C. REIrF, Secretary.

New York Lake Erie & Western.—The following facts
which have been obtained from official sources regarding the

NEW YORK, June 10, 1883.

Erie car trusts will prove of interest. The trusts aggregated '

in principal and interest $13,729,777, and were distributed over
a period of fifteen years, from 1878 to 1892, and those which
are not yet paid are as follows : '

Fiscal Years. Prwneipal. Interest. ) Tolal.
1880 .aurancccece coon concnans $+76,0. 0 $325,200 $1,201,200
1886 . ceiiceecce cceiicaniann 822,000 275,070 1,097,070
1887 cavssmes swoes um smumisrs sioin 822.000 225,750 1,047,750
1888 cs ccosisen sns sewonenee 22,000 176,430 99K,430
18K it i, 822,000 127,110 949,110
1890 cwsuissmsnen san cmmmp oy » 718,000 78,000 796,000
1891 - ccisasvmmsas sun sswssmes - 524,000 38.2°0 562,250
1892, ccoiiveians e smmslsaseanms 260,000 9,570 269,570

Totals:c cus o swsios ones $5,666,000 $1,255,380 $6,921,380

All payments were regularly made up to November 1, 1884,
and included the full amount of principal and interest of series
A and B of the car trust of New York. After much nego-
tiation with the representatives of these remaining trusts, desig-
nated as series (!, D, E, F & (i, the company made the follow-
ing proposition, which up to the present time has been
accepted by about 80 per cent of the holders, namely: That
instead of making the payments of principal as originally pro-
vided, the company would make no payment for the year
1883, but would pay one per cent each for 1886 and 1887, two
per cent each for 1888 and 1889, and thereafter pay not less than
five per cent each year, with the option of increasing that sum
should the company so elect; to pay the interest regularly
when due, reducing the rate on series F and G, however, from
six to five per cent. Additional assents are being daily received,
and it is hoped that the proposition will be unanimously

accepted. Under this arrangement all arrearages of interest

are now being paid by the company. [The amount of the
above series “F and G” are not stated, and cannot be ascer-
tained at the office.]

New York & New England.—In the Supreme Judicial
Court of Massachusetts, Judge Charles Allen gave his decision
in the case of James F. Smith against the New York & New
England. This was a bill in equity to enjoin the New York
& New England Railroad Company, the trustee of the second
mortgage, and the American Loan & Trust Company, as
trustee of the New England Car Trust Company, from
exchanging car trust certificates held by the latter as trustee,
for second mortgage bonds of the railroad company. Judge
Allen dismissed the bill and stated his conclusions as follows:

«The following questions arise: First, is such an arrangement illegal

- inherently? Seccond, is there anything in its particular terms which is

illegal?

«Bo.h of these questions must he answered in the neeative. Ise?
nothing illegal or unjust in the arrangement. The parties do not design
that the exchange «f securities shouid be a payment of the car trust cer-
tificates. till the whole of them shouid be got in. There is no fraud in
proposing such an arrangemcnt. It violates no provision of statute.
The ear trust certificates had no other basis for revenue except the
promise of the railroad company to pay the rentals. and the right, in
case of non-payment, to reclaimm and dispose of the rolling stock. By
the propnsed arrangement the railroad company, instead of continuing
to pay the rentals, would issue its second mertgage bonds atonce, as
fast as the certificates should be handed in, and thus make payment in
full in this manner, at once, or a8 soon as the holders of the certiticates
would exchange them, and thue the railroad company, when all should
he thus exchanged, would become at once the owners of the rolling
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stock, and the Car Trust Company would tbereupon be dissolved and
merged into the railroad company. This arrangement was the result
of an apparently long negotiation between the financial committee and
the managers ot the Car Trust Company.”

New York West Shore & Buffalo.—Mr. Frederic Taylor
the Cashier of the Continental Bank, with a view to pushing
the foreclosure of the mortgage, has organized a committee of
gentlemen, as follows: Frederic Taylor, Chairman; R. C,
Martin, Oliver Harriman, Edwin Einstein, J. N. Hutchinson,
Samuel S. Sands, John N. A. Griswold, William D. Morgan,
William Lummis, E. N. Tailer, Henry B. Hammoud. Their
circular issued under date of June 10, says, after referring to
the delays: ‘It becomes imperative for the bondholders,
therefore, to combine and take immediate action to protect
their own interests. To that end the undersigned—themselves
bondholders and with no interest in the property, directly or
indirectly, except as such—constitute a committee for the
purpose of enforcing all the rights of the bondholders under
the mortgage, and of securing to them ownership of the
property which it covers at the earliest possible date. That
the efforts of the committee will meet with vigorous opposi-
tion is evidenced by the oft-repeated threats on the part of
those whose representations induced purcbase of the bonds
that foreclosure of the mortgage can be delayed for many
years. But the committee, sausfied that to foreclose the
mortgage and take the property'is the only way now open to
the bondholders, is ready to accept the issue, and to undertake
the work,” * % =

No discussion is madé as to the future requirements of the
company, nor is any plan proposed for raising funds to meet
prior liens, and this committee limits its work for the present
to the single effort to procure a foreclosure.

The Kvening Post money article on Thursday said of this :
““The new scheme to push the foreclosure sale of the West
Shore first mortgage bonds is denounced by the Hewitt-Win-
slow-Pullinan committees as only a move in the interest of the
New York Central to embarrass and delay the reorganization
of the West Shore and carry on the war to what Mr., Vander-
bilt has called ‘ the point of exhaustion.’”

Northern Pacifle,—The approximate land sales of the
Northern Pacific Railroad Company for the month of May,
1883, with corresponding month of previous year were as fol-
lows :

, Acres. Amount.  Town lots. Total am’t.

May, 1835....cccicaannna.no. 46.3>0  $253.472 $1,126  $254,598
May, 1884.. cccpicarncnvean. 36,089 158,839 8,i3) . 167,278
Total increase 1885...10.211 $94,633 Nec.$7,313 $87,320

Average per acre this year, $5 47; last year, $1 10.

—The Ashland Extension of the Northern Pacific was turned
over to the operatiag department on the 2d inst., and, owing
to the hitch in the negotiations between the Wisconsin Central
and St. Paul over the terminal facilities, the Eastern terminus
of the Pacific road will be at Ashland for the present.

Oregon Improvement Company.—This company’s statement
for April and for the five months from Dec. 1 is as follows :

- April. ~  —Dec.li0o May1l.-—

1885. 1x84, 18814-5. 18~3-4.
Gross earnings..........$230,768 $289,982 $1,19,661 $1,341,608
Operating expenses.... 183,559 213,846 924,199 1,073,003
Net earnings........ $17,1°9  $71,136  $205,462  $:68,601

Penn. Slatington & New England.—On application of
the Metropolitan Trust Company. of New York Mr. William V
McCrackern has been appointed receiver of this railroad com-
pany. The road runs from Harrisburg, Pa., to Poughkeepsie,
N. Y., a distance of 190 miles. " The capital stock is $1,741,600
and the funded debt is $471,000.

. St. Joseph & Western.—At Topeka, Kan., June 11, the
rale of the St. Joseph & Western Railroad, under decree of the
United States Circuit Court, was effected. The purchasers
were a committee of the bondholders appointed for the pur-
pose, according to the plan already published in the CHRONICLE.

Shenango & Allegheny.—At Pittsburg, Pa., June 6,
papers for the foreclosure of the fir-t mortgage on the She-
nango & Allegheny Railroad were filed in the United States
Circuit Court. ‘The Shenango & Allegheny owns from
Greenville to Hillisrd, Pa., forty-seven miles of voad, together
with ten miles of branches, operating in all fifty-seven miles
of road. The company made default in 7879, but paid the
October coupons.on February 21, 1850. Since that time the
road has been in the hands of a receiver. The total amount
of the bonds out-tanding is $1,200,000, and the earnings of
the road have not been equal to the interest. About $200,000
of these bonds are held by English capitalists who are press-
ing the matter,

Texas & St. Louis.—Colonel J. W, Paramore, President of
the company, appears to believe the property will be brought
out all right in the end, and with this view he and his associ-
ates are trying to get Judge Pardee to set aside the decree of
foreclosure of the Texas division, granted several weeks since.
The argumerts for and against setting the decree aside will be
heard on the 15th inst. in Chambers at New O:leans. On this
decision depends the order sought in Judge Treat’s court for a
foreclosure for the road in Missouri and Arkansas. An
announcement was made some days since of the failure of the
readjuster trustees to do anything for the stockholders and
junior security holders cf the Texas & St. Louis Railroad. A
circular was sent out announcing the impossitility of arrang-
ing matters and notifying everybody in interest to take care
of themselves tne best way they could at the sales under fore-
closure of the Texas & St. Louis in Texas, which is to take
place on August 4 (unless the order is changed). This circular
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naturally created a great deal of feeling among the unpro-
tected security holders, and the time was felt to te almost tco

short to permit anything for their protection being done.

Toledo Cinecinnati & St. Louis.—It appears that the
proceedings taken for the election of a new board of directors,
as reported in the CHRONICLE of May 16, on page 588, were
in oppposition to the old board, and in opposition to the bond-
holders who are cooperating for reorganization under the
plan of the Quigley Committee, and guo warranto proceed-
ings have been taken in Ohio to nullify the action taken at the
meeting referred to. -

At a meeting of the old board of directors of this company,
held at the office of the company in Boston, May 26, President
E. B. Phillips presiding and a quorum being presens, the
following resolutions were adopted :

Voted, that the board has learned that certain parties claiming to

represent stockhiolaers of this company have held a pretended merting.

at Toledo, O., in vielation of the by laws of this company, without giving
tlie notice required by such by-laws, and without requesting tbis board
to call a special meeting, and that these par.ies claim through the
plrﬁees to have changed the by-laws, and to have elecied. directors and
officers.

Voted, this 1oard repudiates. and disavows the action of all such
parties_and such unauthorized and illegal meeting. and directs that
proceedings in quo warranlo he progecuted to nullify such action of
pretended stocklhvlders, and that this board shall continue to exercise
their ¢flice as directors until a new directory shall have bhecen elected
pursuanut to the by-laws of the company and 1n conformiry with law.

Voted. that a special meeting of the steckholders ot this company be

-called by the Preridentat such time as he may determine on or before

Oct. 1, 183, for the election of directors, and such other ofticers as by
law the stockholders are authorized to elect.

Union Pacific—Oregon Short Line.—The Oregon Short
Line earnings for the first quarter of 1883 are given by the
Boston Heruld as follows : .

January— 1885. 1R24. Diflerence.
GIOBB. ccviocranans cocecnaernancans $101.418 $17.829 Ine.  ¥33,589
Expenses and taxes........ veee. 70,754 77,1L4 Dec. 350

Net.oeieaieaeieeee ceee eane $24,664 def.$29,275 Ine. $52,940

February—

GITOBY a5 s itisins o 8 smemimpie: imimn e nit $-9,/00 32,512 Tne. 37.088
Expnses and taXes............ 29 607 0,824 Tuc. 8,752
Nete oo ceee cececcannnnnnans Def.85 def.%453,341 Ine. $18,335

March— ) .

GITOBB. cos sosstamsesanssmonmvensis $117,5670 -R72,363 Tne. $15,302
Expenses aud taxes............ 06,223 72,339 Inc. 23,834
Neb cor cen cccvecen cmmenens $21,447 $29 Ine. $21,418

Three months— .

GIOBB. ccs ceeieeeccccansannnnnas $£308.619 R152.709 Inc. $155,980
Lxpenses and taxes..c..oee.aee 262,385 230,293 Ine. 32,286
Netecereneeeane ceee camsnnn $46,104 def.$77,588  Inc. $123,693

Wabash St. Louis & Pacifiec—Missouri Iowa & Nebraska
—Indianapolis Pern & Chicago.—In the United States Cir-
cuit Court 1n St. Louis, June 6, the Farmers’ Loan & Trust Co.
of New York, as trustee under the tfirst mortgage on the Mis-
souri Towa & Nebraska road, filed an application for the
appointment of a special receiver for that road, to operate 1t
for one year from the date of the order. Judge Treat
appointed Thomas Thacher of New York, as receiver of the
said road. Mr. Thacher is .to qualify and take possession
July 1.

—E'A dispatch from the West says that the Indianapolis Peru
& Chicago Railroad—ninety miles in length—extending from
Peru, 1II., to Logansport, Ind., was to bhave been formally
turned over to the bondholders’ trustee, Davis, but it is not
vet determined whether the road will be operat-d under a
traffic agreement by the Wabash, and pending this, the for-
mality is deferred. The road was formerly a part of the
Indianapolis Division, which was one of the unprofitable
branches. That portion from Peru to Logansport was not
released with the other parts of the division, but recently on
application of Mr. Butler, counsel for the trustee, the order for
its release was entered by Judge Treat. The agreement sought
to be entered into between the ro d and the Wabash is to be
operative pending the foreclosure proceedings already begun
at Indianapolis.

Western Union Telegraph.—The quarterly statement for
the quarter to end June 30 has_just been issued. The actual
figures for the quarter ending March 31 are a little better than
the estimated figures published for that ¢uarter, being $1,353,-
876 against the estimate of %1,350,000.

For the current quarter ending June 30 the estimated figures
are given below in comparison with the actual figures for the
corresponding quarter in 1834: '

Ouarter ending June 30. ~—Actual, 1884, —— —Estinaled, 1S55.-—~
1,651,¢

84.
51,379

Net PCVONUC o vecceccascons camssansecas ¥ $1,400,000
Deduct—
Tntereston bonds.......... £123,920 ' $123.768
“Rinking fund .oeieeiioiann 250,000— 143,920 20,000— 143,763
Net ineome. . v eiieae cecnccamammacanns £1,507,159 $1,256,232
Less dividend. ... csssssonsees (13 p. ¢.) 1,399,807 (1l p.c.) 1,199,311
Surplus for quarter......cociieian.-- *107,652 256,301
Add surplus tor March 31 oooomennn... 4,019,318 4,246,943
Surplus of June 30..c.cceeeeaneennnn. $1,157,470 $1,303,334

The company furnishes a statement showing that the num
ber of its stockholders on September 20, 1881, was 1,701, and
now is 4,726. e

Wisconsin Central.—At the annual meeting of the stock-
holders, C. L. Colby, E. H, Abbott and E. J. Barney, whose
terms as directors expired, were re-elected. A coniparative

_ statement was presented of the earnings of the roads operated

by the company, which showed the aggregate earnings for
884 to have been £1,429,075 inst 21.447.793 i 5
1884 to have been 21,429,075, against 1,447,793 in 1883,

M&aser.stlouisfed.ora/

The Commevcial Limes.
COMMERCIAL EPITOME.

Fripay NiGHT, June 12, 1885,

Violent rainstorms, extending over a considerable portion of
the country, with light frostsin middle latitudes, bave occured
the past week, but no serious damage appears to have been done,
The week closes quite warm, The defeat of Mr. Gladstone
and his Ministry, in the British House of Commons, caused a
momentary flurry in our speculative circles, but it subsided
almost immediately under the belief that it had little signifi
cance in its probable relations to mercantile affairs or the

values of leading staples. ~ General trade is winding up for the
spring season, and will probably remain quite dormant for
some weeks ; but there is much confidence that prices will go
no lower, and that the coming- autumn will show a general
improvement in the returns of business dealings. affording a
satisfactory comparison with the absence of profits, or positive
losses, of the past two or three years.

Lard futures have been fairly active for speculation, but at
variable and unsettled prices, There has been howeverat times
some appearance of strength, and to-day there was a decided
advance, closing at 6'87c. for June, 6-85c, for July, 6:95c. for
August, 7-06c. for September and 7-16¢. for October, and spot
lard fairly active at 6°65c. for prime city, 6:80c. for prime
Western and 7c. for refined for the Continent. Pork is lower
and closes more active at $9 50@$9 75 for extra prime, $11 25
@#%11 50 for mess and $13@#$13 50 for clear. Cutmeats with-
out essential change, but the demand more active; pickled
bellies Hl{@blsc., shoulders 4%{@5c. and hams Y@9sc.
Smoked hams are quoted at 1014@11c. and shculders at 52{@
6c. India mess beef is dull and lower at $20@$22 ber tierce ;
extra mess quoted $11 and packet $§12@$13 per bbl.; beef hams
$17 50@ $18 per bbl. Tallow has been dull and is lower at
533c. Oleomargarine is quoted at 673@7c., and stearine 8c.
Butter has been fairly active, and is firmer; new creamery
14@20c.; Western factory 7@1lc. Cheese is also doing decid-
edly better—State factory 5@ 3c. The number of swine
slaughtered at nine Western towns, March 1 to June 3, was
1,588,774, against 1,290,833 at the same towns for the corres-
ponding period last season. The following is a comparative
summary of aggregate exports from Oct. 27 to June 6:

1854-85. 1883-84.
POTK. ceeeeeeenan aaa Ihs. 33,760,8C0 24,973,600 Ine. &,7%7,200
BACON: cuscsoh v ammse 1bs. 273,645,945 220,845,727 Inc. 53,200,191
LAt pectomis sanwaes Ibs. 178,143,364 123,138,455 Ine. 50,004,900

There has been great depression in the coffee market. All
grades have been cffered freely, meeting with only a moderate
demand. Fair cargoes of Rio declined 1jc. yesterday and
again to-day, closing at 83gc., while options further declined,.
closing with sellers at 6-75¢c. for July, 6'Jjc. for September,
7-05¢c. for November and 7°15c, for December. Raw sugars
have been very firm, with large purchases yesterday and to-
day, with fair to good refining Cuba quoted at 3!5@>5t{c., and
refined at 7{c. for crushed and 6!4c. for standard “A.” Mo-
lasses was depressed early in the week, but closes stronger at
20@ 2014¢. for 50-deg. test. The speculation in teas has remained
dormant, and at the close standard Japansare offered at 211jc.
for July and 22c. for October. ’

Kentucky tobacco has remained quiet and unchanged,
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