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CLEARING HOUSE RETURNS.
The exchanges during the opening week of June were dis¬

tinctly more favorable than those for many weeks past, not
merely by comparison with a year ago, but in other respects.
It is true that the total at New York fails to reach the figures
of tire week ended with May 23, but the difference is only
$2,300,000, and as we have now reached the period of the year
when clearings always begin to shoty diminution, this decline
is immaterial. In the country at lar^e, outside of New York,
the exhibit is decidedly satisfactory. Following the strike of
the iron-workers, stopping many mills and throwing out of
employment thousands of men, a decline in the volume of
exchanges would have occasioned no surprise ; but, instead of
any falling otf, there is a very handsome increase recorded—
all the more gratifying because scarcely expected.
The returns for the week ended May 30 in most ca=es cov¬

ered only five business days, so that in order to ascertain what
cities show improvement it is necessary, except in a few
instances, to compare with the returns of May 23. Doing
this, we find that with the exceptions only of New York,
Providence, Pittsburg and San Francisco, every city has made
some gain, and further, comparing with 1884, it is noticed that
out of the total of twenty-seven cities fifteen exhibit figures in
excess of a year ago, and that at the other points the percent¬
ages of decrease are much smaller than lately recorded. The
total for the week outside of New York ($279,902,976) is the
largest yet presented this year, and has only been surpassed

once since we began our record in September, 1884, and that
was in the week ended December 6.
New York Stock Exchange share transactions have reached

a market value of $45,000,000, against $138,000,000 for the
week last year, and if we deduct double these values from the
total New York exchanges, we have $378,000,505 and $344,-
943,098, respectively, as the exchanges otherwise arising, or an
increase of 9*6 per cent, thus indicating that outside of stock
speculation there has been a considerable improvement also at
New York.

Week Ending June 0. Week Ending May 30.

1885. 1884. ! Per Cent. 18S5. PerCent

New York

Sales of—
$408,S77,505 $020,943,098 -24-5 $345,317,887 -33 4

(Stocks....shares.) (728,957) (2,457,840 (-70-3) (876,142.) (-59-2)
(Cotton hales.) (199,400) ooo35 (-15-0) (211,300) (-20-5)
(Grain...bushels) (34,124,000) (20,253,000) (-rOO'Oj (29,458,700); (4-66-8)
(Petroleum..bbls.) (45,276,000) (50,798,000) (—20*3) (30,553,000.)

1
(-44-4)

Boston $70,290,085 $01,468,928 4-14-4 $46,152,129 -7 2
Providence 3,823,400 3,029,200 -2-7 2,090,400 -8-9
Hartford 1,000,807 1,040.986 -24 1,121,121: -50
New Haven 1,200,500 1,103,291 +3-2 908,598' 4-70
Portland 1,089,302 891,534 -LQO'O 695,006 4-8-9
Worcester 789,721 727,036 -rS-0 005,9121 —11*2

Springfield 783,481 718,449 4-91 521,101 -so

477,795
-

495,240 -3-5 310,497 -33

Total N. England $80,008,051 $71,040,604 4-12-7 $53,010,824 -6-9

Philadelphia $53,754,947 $56,287,759 -4-5 $31,527,819 -31-0

Pittsburg 7.042,493 0,959,961 4-P2 6,232,382 -12-8
Baltimore 11,729,305 12,933,532;. -9*3 11,508,040, -4-0*5

Total Middle.... $72,520,745 $76,186,252 -4*8 $49,318,241 -233

Chicago $02,148,709
9,701,300

$53,637,545
9,252,150

4-15-9 $34,897,072 4-4*8
Cincinnati 4-4-9 6,710,350 -9-7

Milwaukee 5,131,935 4,293,078 -19-5 2,722,195 -6-9

Detroit 2,817,064 2,743,886 -1-2-7 1,883,925 -o-o

Indianapolis 1,385,718, 1,728,029 -19 8 820,537 -33-3
Cleveland 2,288,321! 2,343,095 -23 1,502,658 —140
Columbus 1,527,352 j 1,368,310 -fll-0 1,098,207 -8-4
Peoria 785,400: 1.297,462 —39'5 630,933 -20-8

Total Western... $85,735,889 $70,664,155 -t-11’9 i $50,272,777 -0-8

St. Louis $15,100,683! $14,055,3231 +•■.'4 j $12,932,400 4-7-9
St. Joseph 1,041,712- 720,767 j 4-14 5 570,777 -13-9
New Orleans 5,192,05. • 5,794,914! -10-4 ! 4,7< *2,055 -19-1
Louisville 4,853,473 5,69s,582 j —14-8 3,503,170- -18-2
Kansas City 4,750,59s! 3,590,576 4-32-3 4,424,989 4-53-0
Memphis 982.972 841,614 4-10-8 955,191 4-40-2:

Total Southern.. $31,987,097' $31,301,770 4-2-2 $27,005,257 4-3-1
San Francisco $9,535,194| $10,331,91.8! -8-2 $10,667,410! -4-10-3

Total all ( $743,780,481 $8-0,517,803! —15"5 $535,682,396 -26-S-

Outside New York; ~~$279,902,9701 $265,574,705 ( 4-5-4 j $190,304,509: -8 4-

The returns of exchanges for the five days, as received by
telegraph, in general exhibit quite marked declines from the-
figures for the preceding period, and in no instance is there
any increase recorded over the totals for 1884.

Five Days Ending June 12.

1885. 1884. | Per Cent.;
New York $333,460,573 $435,430,53?! -23-4
Sales of Stock (slus.) (097,589) (1,047,053); (-57-0)
Boston 51,442,795 51,702,275! —0-6

Philadelphia 84,305,743 40,881,979 -lO'l
Baltimore 8,420,453 9,475,358 -11-1

Chicago 35,069,000 35,237,000 -0-0 j
St. Louis 11,818,920 12,432,441| -4-9 1
New Orleans 4,431,724 5,490,539' -19-4 j

Total $478,955,213! $590,740,129' -18-7
Balance, Country* 51,349,788; 50,659,764 —1-4

Total all $530,305,0011 $611,405,893! -17-3 j
Outside New York $190,808,428 $205,975,850 -4-4

'FiveD'ys End'd June 5

1885. IPercent
L

1403.379,7011 i
(728,957'

59,225.040:
47.148,973!
10,010,758!
54,996,000;
12,300, "56,
3,917,639*

$591,03*,975j -15-646,448,725* —3*1

$637,482,7001 -14‘S

$234,102,991 46

Estimated on the basis of me last weekly returns.
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THE FINANCIAL SITUATION.
A much better feeling prevails in financial circles than

has been apparent for a long time. We referred to the
change in tone last week, and it has made further progress
since then. The truth is, that the public has for months
been looking forward to the summer with no little solici¬
tude. If wrhile we were piling up a trade balance of 150
million dollars, foreign exchange kept only just below the
gold-shipping point (conditions that have ruled since before
the first of January) what, it was generally asked, can we
expect but a large outflow of gold as soon as the bulk of
our crops had been moved and exports correspondingly
reduced. The fear such an outflow excited was due
chiefly to the effect it might have upon the Government
in its critical situation as to silver payments and the
shock to general confidence which weakness there would
cause.

Unexpectedly, however, all this has changed. The
change consisted at first in merely a strengthened belief in
the Administration and in its conduct of the Treasury
Department. Tliat has now turned into a feeling of entire
confidence in the ability of the Secretary to meet his cur¬
rent obligations and put us into the new year without
embarrassment. But added to this, and above all other
influences in importance, are the accumulating evidences
of a purpose in,the party the Government represents, to
speedily relieve the country from further silver dollar
coinage at the approaching session of Congress. And just
as in the latter half of 1878, when it began to dawn on
the public that resumption with the first of January was
assured (for up to July, 1878, very few thought it practi¬
cable) a revival of confidence was apparent, so now capital¬
ists are beginning to anticipate results.
The first indication of this was the decline in foreign

exchange. We know it will be said that the lower Bank
of England and open market rate for money, induced that
movement. Undoubtedly they had their influence. But
think a moment—what sent the funds which represent
our trade balance during the last eight months to London ?
Was it not the very fear and solicitude we have referred
to ? They certainly did not go because they could earn a
better interest there, for money in the open market has all
the time been about as high and some of the time higher
here, and has now declined at New York concurrently
with the decline in London. Our interest-paying banks
have just reduced the rate they pay on deposits to 1^ per
cent, and wflll take no new accounts at that. There is
to-day, therefore, no such difference in the earnings capital
can obtain in New York compared with London as would
induce its flow to this centre. The real and only fact is
that the fear and solicitude which was felt is being
removed, the restraints that held it in London are giving
way, and it Hows here naturally, and will come in much
larger volume as soon as the event which now looks so
promising is assured.
Much comment, and the most of it unfavorable, has

been made this week upon the suggestions of Congressman
.Warner respecting a new silver bullion currency. Our
feelings do not quite accord with the prevailing sentiment
on that subject. To our-mind, Mr. John A. Stewart,
President of the United States Trust Company, in an inter¬
view this week in the Herald took about the right posi¬
tion on that question, lie said that he intended to defer
speaking about Mr. Warner’s proposition until it came
before the public in a more definite shape. “When it is
11 presented to us in the form of a bill to be submitted to
“ Congress,” added Mr. Stewart, “ then we shall be better
“ prepared to consider it carefully and discuss it intelli-

[Vol. XL.

“ gently. Meantime, I. have no hesitation in saying that
“ I think a hundred-cent dollar is much better than an
“ eighty-five-cent dollar, and when Mr. Warner presents a
“ plan with the object of giving us a dollar worth one
“ hundred cents he should not be abused nor his plan
“ condemned hastily in advance. It is worthy of consid-
*•' oration and respect. You may put me down as decidedly
“ in favor of any plan which will substitute a dollar worth
“ one hundred cents for one worth only eighty-five cents.’’
That strikes us as being a very sensible position. Besides,
wherein consists the danger from a measure which pro¬
poses that the Government shall only give the market
value of the bullion, and that in certificates with limited
legal tender, when the owner of the bullion can dispose of
it anywhere at the very same price and get gold or currency
which is full legal tender. In such-a provision there is no
inducement for offering the bullion to the Government, as
the holder can all the time do better outside. Would
not the law therefore be simply a piece of mechanism
devised, with the force to set it in motion wanting?
Machinery will not move without' some kind of power.
Mr. Keely has been making such an effort in the mechan¬
ical world for years, but this week has recorded his utter
failure. x\. currency machine is subject to similar limi¬
tations.
Our foreign exchange market went all to pieces on

Thursday. What we have said explains the cause in full.
It is very likely that the market will recover tone soon,
for the decline has been extreme. Natural reaction, aided
by a moderate inquiry from importers, ought to steady it
for a time, especially since our export movement is so
much smaller than it was and must remain so during
summer months. But as stated last week, it cannot be
long before a liberal supply of drafts against the new crop
of cotton will be offering, so that any reaction is likely to
be temporary. Then following that, are the fall months,
with our usually large merchandise exports; hence if
present confidence continues, we ought to receive very
considerable consignments of gold during that time. And
in this connection is it not a suggestion worth President
Cleveland’s consideration, the propriety of calling Con¬
gress together by the first of October. Every¬
thing in an industrial way now depends upon the
speedy repeal of the Silver Coinage law. Business is in a
worse state than we ever knew it. Every merchant or
manufacturer will admit that the strain is very severe.
We believe that if this is continued into the middle of
next year, past disasters will appear as nothing compared
with what is in store for us. The usual session begins
with December, so that in the ordinary course of events
no legislation can be effected until 1886 is far underway.
But with a start in October, business interests could soon
know what to expect, and if the needed relief came, the
New Year would open with a vigor in every department
of business which would surprise many.
We give on subsequent pages our annual review of the

cotton acreage and condition for this year, wThich indicates
that the crop), taken as a whole, was in magnificent condi¬
tion cn the first of June, showing a better start than for
several years past. The same is the tenor of the Govern¬
ment statement and of all other reports. This is a very
important feature in the industrial situation, and it is well to
remember it in connection with the poor wheat crop which
ps just now promised. If we should raise L} million bales
more of cotton than we did last year (worth, say, fifty dol¬
lars a bale, or 75 million dollars), besides more corn, and
oats, and flax; &c., the loss of 150 millions of wheat would
be more than made good. Of course such results depend
upon future weather, while the loss in winter wheat h
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already assured, but with our large surplus of wheat and
corn and provisions from the old crop, and with present
indications all favorable except as to wheat, the public can
well afford to await the development of events. The June
condition figures of winter wheat have been issued this
week by the Agricultural Department, and we give them
below, having brought together similar figures for pre¬
vious months and years for comparison.

Condition 1885. 1884. 1883. 18.82.

of Winter
Wheat. April

1
May. June April May. June April May) June April AIay.\ June

Ohio 74 " 59 50 88 85 82 70 02 00 97 91 99

Indiana... 78 70 03 92 85 94 75 75 07 105 104 103

Illinois ... 02 42 40 82 87 70 80 00 51 102 100 98

Missouri.. 78 00 52 91 94 90 83 77 70 110 112 109

Kansas.... 00 02 50 101 103 103 70 91 89 110 104 113

Michigan. 90 100 94 94 85 91 93 S3 80 108 104 103

California 90 78 58 101 95 93 02 80 88 95 95 77

Orego ... 102 101 88 102 101 102 55 72 90 88 88 98

New York 94 95 91 97 97 98 100 77 63 87 81 84

Pennsyl’a 81 80 07 99 98 100 95 95 97 90 94 99

Tennes’ce 48 57 48 98 99 97 75 88 85 108 107 113

Maryland 59 07 74 102 100 99 92 99 98 109 105 109

Virginia.. 55 53 50 101 100 97 90 97 93 104 110 109

Texas.... 93 100 100 101 102 98 75 87 80 109 70 93

Av. whole
country. 77 70 02 90 94 93 80 83^ 75 102 100 99

The stock market has sympathized with the better
financial outlook and shown increasing strength during
the week. No effect whatever was produced on prices
by the resignation of Mr. Gladstone and the change in
the English ministry. There was a feeling at first that
the event might have an unsettling influence upon the
London and Continental markets, and perhaps again dis¬
turb the relations between Great Britain and Russia ; but
the prevailing disposition not only in England but
throughout Europe to look upon the transfer of power to
new hands as having little significance so far as present
negotiations are concerned, soon removed all uncertainty
here and left our markets again wholly under home influ¬
ences. Thus situated considerable strength has been
apparent and prices have advanced.
There have been further efforts toward a settlement of

the eastern pool troubles, but not much progress has been
made, a disposition being apparent on the part of the man.
agers to let the Central Traffic Association perfect its com.
binations among the western connections of the trunk
lines before the latter make any determined effort toward
an adjustment of their own troubles. Indeed, it would
seem almost impossible for anything to be done in the
way of a restoration of freight rates while navigation
remains open, for the railroads cannot compete with water
routes over which grain is brought from Chicago to New
York for less than 5 cents per bushel, and there is not
business enough in higher grades of freight to divide
among all the lines and enable a uniform tariff to be main¬
tained. Possibly by the fall, or even before then, there
may be a permanent change in the management of the
West Shore, which will materially aid in the settlement
of the trunk-line freight and passenger complications. It
is reported that Mr. Cassatt will consent to take the
receivership of the road, provided certain financial condi.
tions are complied with, and this is thought to be an
important step towards rearranging its disordered finances.
The new committee on reorganization, of which Mr-
Frederic Taylor is chairman, are very sanguine
of success . in obtaining a large representation of
bondholders, and as they propose to urge fore¬
closurej proceedings with the co-operation of the trus¬
tees, they claim that they will succeed in getting a
decree of sale early in the fall. There appears to be serious
trouble in the Trans-continental Pool, growing out of
dissatisfaction with the recently awarded percentages, but
these differences may be composed by arbitration.

There is no new feature in money, which at the Stock
Exchange can 'with difficulty be loaned at 1 per cent on
call, and there seems to be a plethora of funds at Western
centres, notably at Chicago. The domestic exchanges a t
interior points still favor the movement of currency to this
city. The following statement, made up from returns
collected by us, exhibits the receipts and shipments of
gold and currency by the New York banks during the
week.

Week ending June 12,18S5. Received by
N. Y. Banks.

Shipped by
X. Y. Banks.

Net Interior
Movement.

Currency $2,310,000 $339,000
55,000

Gain...$1,971,000
Loss .. 55,000Gold

Total gold and legal tenders.. .. $2,310,000 $394,000 Gain..$1.910,000

The above shows the actual changes in the bank holdings
of gold and currency caused by this movement to and from
the interior. In addition to that movement, the banks have
lost $1,000,000 through the operations of the Sub-Treas¬
ury. Adding that item to the above, we have the following,
which should indicate the total gain to the New York
Clearing House banks of gold and currency for the week
covered by the bank statement to be issued to-day.

Week ending June 12,1885. Into Banks. Out of Banks. Net Change in
Bank Holdings.

Banks’ InteriorMovement, as above
Sub-Treasury operations

$2,310,000
5,500,000

$394,000
0,500,000

Gain. $1,916,000
Loss. 1,000,000

Total gold and legal tenders.... $7,810,000 $0,894,000 Gain. $910,000

The Bank of England gained £431,000 bullion during
the week. This represents £51,000 received from abroad
and £380,000 from the interior. The Bank of France,
if correctly reported, increased 28,862,000 francs gold and
1,123,000 francs silver, and the Bank of Germany, since
the last return, gained 4,880,000 marks. The following
indicates the amount of bullion in the principal European
banks this week and at the corresponding date last
year.

June 11, 1885. June 12, 1884.

Goid.v Silver. Gold. Silver.

Bank of England
£

27,503,049
45,319,403
7,670,750

£ £

24,886,531
41,465,454
7,929,500

£

Bank of France 43,122,650
23.012,250

40,548,770
23,788,500Bank of Germany

Total tills week
Total previous week ....

80,493,207
78,845,927

06,134,906
05,906,963

74,281,485
73,912,063

64,337,270
64,340,954

The Assay Office paid $83,258 through the Sub-
Treasury for domestic and nothing for foreign bullion
during the week, and the Assistant Treasurer received
the following from the Custom House.

Date. Duties.

Consisting of—

Gold.
u. s.
Notes.

Gold

Certifies.
Silver Cer¬

tificates.

June 5 $303,283 91 $1,000 $68,000 $115,000 $119,000
“ 6 287,432 00 4,000 84,000 102,000 98,000
“ 8. 466,792 46 3,000 171,000 116,000 170,000
“ 9. 367,821 41 2,000 105,000 135,000 125,000
“ 10 192,249 33 1,000 50,000 32,000 108,000
“ 11. 375,851 61 1,000 76,000 251,000 r, 48,000

Total $1,993,435 72 J. $12,000 $551,000 $751,000 $674,000

CHANGES IN TRUNK-LINE TRAFFIC.
The Railroad Gazette has gathered some interesting

statistics, obtained from Mr. Fink’s office, showing the
state of trunk-line business in recent years. It is com¬
monly supposed that all the troubles in the railroad world
are due to the introduction of new competitors and the
consequent lowering of rates. Undoubtedly, this has been
a very important depressing influence, but the figures
furnished by the Gazette show that it has not been the
only unfavorable influence. According to it, the following
has been the eastward movement of all freight except live
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THE FINANCIAL SITUATION

A much better feeling prevails in financial circles than
has been apparent for a long time. We referred to the
change in tone last week, and it has made further progress
since then. The truth is, that the public has for months
been looking forward to the summer with no little solici¬
tude. If while we were piling up a trade balance of 150
million dollars, foreign exchange kept only just below the
gold-shipping point (conditions that have ruled since before
the first of January) what, it was generally asked, can we
expect but a large outflow of gold as soon as the bulk of
our crops had been moved and exports correspondingly
reduced. The fear such an outflow excited was due
chiefly to the effect it might have upon the Government
in its critical situation as to silver payments and the
shock to general confidence which weakness there would
cause. 1

Unexpectedly, however, all this has changed. The
change consisted at first in merely a strengthened belief in
the Administration and in its conduct of the Treasury
Department. Tliat has now turned into a feeling of entire
confidence in the ability of the Secretary to meet his cur¬
rent obligations and put us into the new year without
embarrassment. But added to this, and above all other
influences in importance, are the accumulating evidences
of a purpose in the party the Government represents, to
speedily relieve the country from further silver dollar
coinage at the approaching session of Congress. And just
as in the latter half of 1878, when ft began to dawn on
the public that resumption with the first of J anuary was
assured (for up to July, 1878, very few thought it practi¬
cable) a revival of confidence was apparent, so now capital*
ists are beginning to anticipate results.
The first indication of this was the decline in foreign

exchange. We know it will be said that the lower Bank
of England and open market rate for money, induced that
movement. Undoubtedly they had their influence. But
think a moment—what sent the funds which represent
our trade balance during the last eight months to London ?
WTas it not the very fear and solicitude we have referred
to ? They certainly did not go because they could earn a

. better interest there, for money in the open market has all
the time been about as high and some of the time higher
here, and has now declined at New York concurrently
with the decline in London. Our interest-paying banks
have just reduced the rate they pay on deposits to 1^- per
cent, and will take no new accounts at that." There is
to-day, therefore, no such difference in the earnings capital
can obtain in New York compared with London as would
induce its flow to this centre. The real and only fact is
that the fear and solicitude which was felt is being
removed, the restraints that held it in London are giving
way, and it flows here naturally, and will come in much
larger volume as soon as the event which now looks so
promising is assured.
Much comment, and the most of it unfavorable, has

been made this week upon the suggestions of Congressman
Warner respecting a new silver bullion currency. Our
feelings do not quite accord with the prevailing sentiment-
on that subject. To our mind, Mr. John A. Stewart,
President of the United States Trust Company, in an inter¬
view this week in the Herald took about the right posh
tion on that question. He said that he intended to defer
speaking about Mr. Warner’s -proposition until it came
before the public in a more definite shape. ‘“When it is
11 presented to us in the form of a bill to be submitted to
“ Congress,” added Mr. Stewart. “ then we shall be better
“ prepared to consider it carefully and discuss it intelli-

“ gently. Meantime, I have no hesitation in saying that
“ I think a hundred-cent dollar is much better than an
“ eighty-five-cent dollar, and when Mr. Warner presents a
“ plan with the object of giving us a dollar worth one
“ hundred cents he should not be abused nor his plan
11 condemned hastily in advance. It is worthy of consid-
oration and respect. You may put me down as decidedly

u in favor of any plan which will substitute a dollar worth
“ one hundred cents for one wTorth only eighty-five cents.’’
That strikes us as being a very sensible position. Besides,
wherein consists the danger from a measure which pro¬

poses that the -Government shall only give the market
value of the bullion, and that in certificates with limited
legal tender, when the owner of the bullion can dispose of
it anywhere at the very same price and get gold or currency
which is full legal tender. In such a provision there is no
inducement for offering the bullion to the Government, as
the holder can all the time do better outside. Would
not the law therefore be simply a piece of mechanism
devised, wTith the force to set it in motion wanting?
Machinery will not move without some kind of power.
Mr. Keely has been making such an effort in the mechan¬
ical. world for years, but this week has recorded his utter
failure. A currency machine is subject to similar limi¬
tations.

Our foreign exchange market went all to pieces on
Thursday. What we have said explains the cause in full.
It is very likely that the market will recover tone soon,
for the decline has been extreme. Natural reaction, aided
by a moderate inquiry from importers, ought to steady it
for a time, especially since our export movement is so
much smaller than it was and must remain so during
summer months. But as stated last week, it cannot be
long before a liberal suppty of drafts against the new crop
of cotton will be offering, so that any reaction is likely to
be temporary. Then following that, are the fall months,
with our usually large merchandise exports; hence if
present confidence continues, wre ought to receive very
considerable consignments of gold during that time. And
in this connection is it not a suggestion worth President
Cleveland's consideration, the propriety of calling Con¬
gress together by the first > of October. Every¬
thing in an industrial way now depends upon the
speedy repeal of the Silver Coinage law. Business is in a
worse state than we ever knew it. Every merchant or
manufacturer will admit that the strain is very severe.
We believe that if this is continued into the middle of
next year, past disasters will appear as nothing compared
with what is in store for us. The usual session begins
with December, so that in the ordinary course of events
no legislation can be effected until 1886 is far underway.
But with a start in October, business interests could soon
know what to expect, and if the needed relief came, the
New Year would open with a vigor in every department
of business which would surprise many.
We give on subsequent pages our annual review of the

cotton acreage and condition for this year, which indicates
that the crop, taken as a whole, was in magnificent condi¬
tion on the first of June, showing a better start than for
several years past. The same is the tenor of the Govern¬
ment statement and of all other reports. This is a very
important feature in the industrial situation, and it is well to
remember it in connection with the poor wheat crop which
js just now promised. If we should raise 11 million bales
more of cotton than we did last year (worth, say, fifty dol¬
lars a bale, or 75 million dollars), besides more corn, and
oats, and flax, Ye., the loss of 150 millions of wheat would
be more than made good. Of course such results depend
upon future weather, while the loss in winter wheat is
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already assured, but with our large surplus of wheat and
corn and provisions from the old crop, and with present
indications all favorable except as to wheat, the public can
well afford to await the development of events. The June
condition figures of winter wheat have been issued this
week by the Agricultural Department, and we give them
below, having brought together similar figures for pre¬
vious months and years for comparison.

Condition
of Winter
iVheat.

1885. 1884. 1883. 1882.

April May) June ]
April, May. June April May) June April Jlay. June

Ohio 74 59 56 S3 85 82 70 62 00 97 91 99

Indiana... 78 70 63 92 85 94 75 75 67 105 104 103

Illinois ... 62 42 40 82 87 70 80 60 51 102 100 98

Missouri.. 78 60 52 91 94 90 83 77 70 110 112 109

Kansas.... 60 02 56 101 103 103 70 91 89 110 104 113

Michigan. 96 100 94 94 85 91 93 83 80 108 104 103

California 90 78 58 101 95 93 62 80 88 95 95 / 77
Oreg) ... 102 101 88 102 101 102 55 72 90 8-8 88 9.8

Kew York 94 95 91 9? 97 98 100 77 63 87 81 84

Pennsyl’a 81 80 67 99 98 100 95 95 97 96 94 99

Tennes’ee 48 57 48 9S 99 97 75 88 85 108 107 113

Maryland 59 67 74 102 100 99 92 99 98 109 105 109

Virginia.. 55 53 50 101 100 9? 90 97 93 104 110 109

Texas.... 93 100 100 101 102 98 75 87 86 109 76 93

Av. whole
country. 77 70 62 96 94 93 80 S3^ 75 102 100 99

The stock market has sympathized w'ith the better
financial outlook and shown increasing strength during
the week. No effect whatever was produced on prices
by the resignation of Mr. Gladstone and the change in
the English ministry. There was a feeling at first that
the event might have an unsettling influence upon the
London and > Continental markets, and perhaps again dis¬
turb the relations between Great Britain and Russia ; but
the prevailing disposition not only in England but
throughout Europe to look upon the transfer of power to
new hands as having little significance so far as present
negotiations are concerned, soon removed all uncertainty
here and left our markets again wholly under home influ¬
ences. Thus situated considerable strength has been
apparent and prices have advanced.
There have been further efforts toward a settlement of

the eastern pool troubles, but not much progress has been
made, a disposition being apparent on the part, of the man-
agers to let the Central Traffic Association perfect its com.
binations among the western connections of the trunk
lines before the latter make any determined effort toward
an adjustment of their own troubles. Indeed, it would
seem almost impossible for anything to be done in the
way of a restoration of freight rates while navigation
remains open, for the railroads cannot compete with water
routes over which grain is brought from Chicago to New
York for less than 5 cents per bushel, and there is not
business enough in higher grades of freight to divide
among all the lines and enable a uniform tariff to be main-
tained. Possibly by the fall, or even before then, there
may be a permanent change in the management of the
West Shore, wdiich will materially aid in the settlement
of the trunkdine freight and passenger complications. It
is reported that Mr. Cassatt will consent to take the
receivership of the road, provided certain financial condi.
tions are complied with, and this is thought to be an
important step towards rearranging its disordered finances.
The new committee on reorganization, of which Mr-
Frederic Taylor is chairman, are very sanguine
of success in obtaining a large representation of
bondholders, and as they propose to urge fore¬
closurej proceedings wdth the co-operation of the trus¬
tees, they claim that they will succeed in getting a
decree of sale early in the fall. There appears to be serious
trouble in the Trans-continental Pool, growing out of
dissatisfaction with the recently awarded percentages, but
these differences may be composed by arbitration.

There is no new feature in money, which at the Stock
Exchange can with difficulty be loaned at 1 per cent on
call, and there seems to be a plethora of funds at Western
centres, notably at Chicago. The domestic exchanges at
interior points still favor the movement of currency to this
city. The following statement, made up from returns
collected by us, exhibits the receipts and shipments of
gold and currency by the New York banks during the
week.

Week ending June 12,18S5. Received by
N. Y. Banks.

Shipped by
X. Y. Sinks.

Net Interior

Movement.

Currency $2,310,000 $339,000
55,000

Gain... $1,971,000
Loss .. 55,000Gold

Total gold and legal tenders.. .. $2,310,000 $394,000 Gain..$1,910,000

The above shows the actual changes in the bank holdings
of gold and currency caused by this movement to and from
the interior. In addition to that movement, the banks have
lost $1,000,000 through the operations of the Sub-Treas¬
ury. Adding that item to the above, w*e have the following,
which should indicate the total gain to the New York
Clearing House banks of gold and currency for the week
covered by the bank statement to be issued to-day.

Week ending June 12,1885. Into Banks. Out of Baiiks. Net Change in
Bank Holdings.

Banks’ InteriorMovement, as above
Sub-Treasury operations

$2,310,000
5,500,000

$394,000
6,500,000

Gain. $1,916,000
Loss. 1,000,000

Total gold and legal tenders.... $7,810,000 $6,894,000 Gain. $916,000

The Bank of England gained £431,000 bullion during
the week. This represents £51,000 received from abroad
and £380,000 from the interior. The Bank of France,
if correctly reported, increased 28,862,000 francs gold and
1,123,000 francs silver, and the Bank of Germany, since
the last return, gained 4,880,000 marks. The following
indicates the amount of bullion in the principal European
banks this week and at the corresponding date last
year.

-

June 11, 1885. June 12, 1884.

Qold. Silver. Qold. Silver.

Bank of England
£

27,503,049
45,319,108
7,670,750

£ £

24,886,531
41,405,454
7,929,500

£

Bank of France
Bank of Germany

Total this week
Total previous week ....

43,122,650
23.012,250

40,548,770
23,788,500

80,493,207
78,845,927

06,134,906
05,906,903

74,281,485
73,912,003

64,337,270
64,340,954

The Assay Office paid $83,258 through the Sub-
Treasury for domestic and nothing for foreign bullion
during the week, and the Assistant Treasurer received
the following from the Custom House.

Date. Duties.

Consisting of—

Gold.
XT. S.
Notes.

Qold

Oertiftc'8.
Silver Cer¬

tificates.

Juno 5 $303,288 91 $1,000 $68,000 $115,000 $119,000
“ 6 287,432 00 4,000 84,000 102,000 98,000
“ 8. 466,792 46 3,000 171,000 116,000 170,000
“ 9. 367,821 41 2,000 105,000 135,000 125,000
“ 10 192,249 33 1,000 50,000 32,000 108,000
“ 11. 375,851 61 1,000 76,000 251,000 148,000

Total $1,993,435 72 jjj $12,000 $554,000 $751,000 $674,000

CHANGES IN TRUNK-LINE TRAFFIC.
The Railroad Gazette has gathered some interesting

statistics, obtained from Mr. Fink's office, showing the
state of trunk-line business in recent years. It is com¬

monly supposed that all the troubles in the railroad world
are due to the introduction of new competitors and the
consequent lowering of rates. Undoubtedly, this has been
a very important depressing influence, but the figures
furnished by the Gazette show that it has not been the
only unfavorable influence. According to it, the following
has been the eastward movement of all freight except live
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stock and dressed beef, from the Western termini of the
Eastern trunk lines to the seaboard cities of New York,
Boston, Philadelphia and Baltimore. The West Shore
and the Lackawanna do not report to Mr. Fink’s office,
but the Gazette estimates that the latter carried 237,000
tons to the seaboard in 1883, and the two roads together
612,000 tons in 1884. With this allowance, which it con¬
siders liberal, the figures stand thus.
East IJovnd. 1880. ( 1831. | 1382. 1883. i 1884.

Tons moved 7,484.240 1 8,253.834 I 5.487,(577 5.637.211 > 5.292.580

Here we see that since 18S1 there has been a falling off
in the shipments of nearly 3 million tons, or over one-third.
It is noticeable, too, that the greater part of this falling off
occurred in the very next year after 1881, namely in 1882
—that is, a tremendous decline occurred just at a time
when the new lines began to come in as a disturbing ele¬
ment. Consequently the old trunk lines have had three
distinct depressing forces to contend with:—(1) a great
diminution in the volume of this kind of traffic; (2) a
greater number of lines to divide it among; and (3) lower
rates than ever before known. The Gazette has separated
the freight into classes, with the idea of showing howmuch
of the decline has occurred in the two principal classes, the
seventh and the eighth, the former including provisions
only, and the latter flour and grain. Here is the result
arrived at—without, however, including the tonnage of
the Lackawanna or the West Shore.

Tons. 1880. 1381. ' 1882. j 1883. ! ISM. -

Seventh 914,318 865,522 676,791 ! 731,929 576,857
Eighth 5,455,544 5,592,548 3,579,565 j 3,674,900 3.163,458
Other chisses 1,114,334 1,800,764 1,231,321 J 993,382 940,265

8,258,834 5,487,677 1 5,400,2 LI 4,(580,580

It is clear therefore that the great falling off in the ship
ments to the seaboard cities has been chiefly in the items of
flour, grain and provisions, and the fact that the bulk
of the decrease occurred in IS82, after the crop disaster of
1881, shows the intimate connection existing between that
disaster and the subsequent decline in the classes of traffic
dependent upon the crops. The conditions for that traffic
have never since been as favorable as in 1880-1. Certain of
the crops have been as large, and even larger than then,
but where that has been the case this favoring influence has
been offset by a lessened demand for these products from
abroad, and of course every one understands that the ship¬
ments to the seaboard cities fluctuate in great degree as
does the export movement. The Gazette also furnishes
some figures with regard to the movement of live stock
and dressed beef. It is known-that there has been

great development in the live stock trade in recent years,
in contradistinction to the course of things in most other
lines of industry, but there is no data indicating its precise
growth and value to the railroads. The statistics have until
recently been but imperfectly kept, and consequently the
record is incomplete. We need refer to the matter only
to say that there has been some increase in that kind of
traffic, without being able to state just how- much. We may

quote our contemporary, however, to the effect that the
largest part of the gain in recent years has been in sheep,
which previously made but an insignificant showing.
What we consider by far the most interesting part of

the Gazette’s tabulations, is where it attempts to show
what the movement to local points has been. The figures
above relate to the seaboard cities alone, and, as has been
stated, the movement there is closely connected with the
export trade. In addition to the east-bound shipments to
the seaboard cities, the Gazette has also obtained the total
east-bound shipments from the western termini of the
trunk lines, which latter shipments, it .says, include “ the
supplies for the Eastern States, and much for the South

and the Dominion”; and by deducting from these tota^
shipments the seaboard shipments, it gets the following
as the movement outside of that to the seaboard.

East Bound. ' 1660. 1881. 1882. 1563. | 1884.

Tons 3,060,0(52 2,309,094 4,225,235 4,665,422 4,225,808

Hence there has been a very great gain in these ship¬
ments, 'which are stated to. be exclusively for home con¬

sumption. Against a total of 3.060,062 tons in 1880 we
now have 4,225,808 tons in 1884, and though this latter
total is 440,000 tons smaller than in 18S3 it is wTith that
exception larger than in any other year .given, and it
should be remembered besides that some small amount
has to be added for local shipments by the Lackawanna
and West Shore, which are not included in the
figures. The value of chis statement lies in the demon¬
stration it offers of how little comparatively the con¬

suming capacity of local sections, and also local
industrial activity, was impaired during 1884. despite the
great depression prevailing. In other words, wre have here
evidence of the great inherent and independent strength
which most of our industries possess. Evidence to the
same effect is found in the west-bound shipments, wrhich
the Gazette truthfully says “show more clearly than any.
thing else the prosperity of the community as measured by
its ability to purchase goods.” On that point the follow¬
ing is the wrest-bound through movement from the four
seaboard cities, both of the newT lines being included in
1884, but not the Lackawanna in 1883, whose shipments
in that year are estimated at 150,000 tons.

West Hound. ■' 1879. | 1330. j 1881. 1882. ls-KJ. 1684.
Tons 1,">.->(5,i'53:1.920,5-8 2,157,932 2,-1 05.4 61>2,1 lMpO 1,922,192

In 1878 the shipments were only 1,283,225 tons, so that
there has been a very decided growth in them since. To
be sure, there has been some falling off in the last two
years, but this is much less than the figures would seem to
indicate, for, as the Gazette points out, both in 1SS1 and in
1882 (the last half of ,1881 and the first half of 1S82) there
was a great increase of low class freight on account of the
reduction in rates, and this wras gained in part at the
expense of the canals. Except for this the totals in those
years would "probably have been 200,000(5,300,000 tons less-
Allowing for this the decrease since then has, all things
considering, been quite moderate.
Altogether it may be said that the trunk-line statistics

here reviewed show that wdiile there has been a great
decline in those branches of traffic dependent upon the
export trade, in other classes there has been comparatively
little, reflecting a much better industrial situation than
supposed. It is to be remarked, however, that since the
close of 18S4 the depression in business has grown more
pronounced.

RAILROAD EARNINGS IN MAY, AND FROM
JANUARY 1 TO MAY 31.

Railroad earnings, as reflected in the statement below
for the month of May, show no signs of improvement,
but on the contrary develop an unmistakable tendency in
the other direction. The number of roads recording a
decrease is grooving larger, the amount heavier, and sec¬
tions heretofore exempt apparently from the influence of
declining earnings are nowr no less conspicuous in the
downward movement than, the rest.

There have been this month no new- general influences
at wrork, the movement of the crops operating in several
instances in favor of railroad traffic, but the general indus¬
trial situation has growm no better, and the effect has been
that all merchandise operations have been conducted on a
very restricted scale, and with even greater apathy than
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before; consequently the railroads everywhere have seen
their business in many different branches grow less and
less—this utter stagnation in all industries thus leaving
marked evidences of its presence in the reports of earn¬
ings. In addition, it should be remembered that this very
condition of things has tended further to demoralize and
lower rates, not only among the Eastern trunk lines, but
the Western as well, which of course has been another
circumstance reducing earnings. How railroad returns
have been gradually growing poorer, and how very much
worse the present exhibit is than most of those preceding,
is best shown by the following comparison of the monthly
aggregates (as taken from our tables), with the increase
or decrease recorded in each of the five months since the
first,of the year.

Mdeage. Earnings. > increase or
.

■

_ _ .

1SK5. 18S4. 1SS5. 18S4. Decrease.

January (70 roads .. ...

Miles.
51,485

Miles.

49,579
* 1

17,793,036
* 3

10 972,809 Inc . 825,167
February (69 roads).... 50,846 49,154 16,016,193 16,263,067 Dec. 251,874
March (5S roads) 45.392 43,624 17,290,374 10,537,835 Inc. 702,539
April (51 roads) 45,513 44,149 17,410.843, 18,412,743 Dec. 945,895
May (56 roads) 44,317 43,537 15,>-95,528 17,191.365 Dec. 1,293,837

Thus against an increase of over $S00,000 in January,
we have now a decrease of nearly $ 1,300,000. In*April the
decrease had also been heavy, but was still only $945,000.
In March there was an zucrease of $700,000. Even in
February, when we had such bad weather, the decrease
was no more than $251,000. This shows clearly enough
that successive monthly returns have grown more and
more unfavorable. But may not, it will perhaps be
asked, the totals last year in May have been unusually
heavy, and thus there be a reason in that fact to account
for the heavier loss for that month this year ? In reply
it can be said that earnings last May did not as a whole
show any exceptional gain, that in fact the ratio of increase
was very small—only about 3 per cent, on an increase in
mileage of 10 percent—but that prior to 1SS4 May had for
many years been a very good month for the roads in our
table, the aggregate exhibiting each year a marked improve¬
ment over the year preceding; still in this respect the month
of May'in past years can hardly be regarded as having
been exceptional, since other months gave a similar good
account of themselves. It is interesting nevertheless to
see how very large the gain prior to 1SS4 was, and it may
besides reconcile some to the present loss, so we annex
herewith a statement showing the gain in May of each
year since 1SS0. The number of roads and the mileage
on which earnings are based are given in each case.

< - Mi lenge. i Earn ings. Increase
Period. Year Year Year Year or

(liven. Preceding Given. Preceding. D> crease.

Miles. Miles. | 8 £

May, 1880 (44 roads)... l 14,049,013 11,834,041 Inc. 2,815.572
May, 1881 (45 roads)... 32,905 j 28,903 | 10,708,054 14,242,197 Inc. 2,400,457
May, 1882 (5h roads)... 42,345 30,949 20,824,492 18,521,302 Inc. 2,303,110
May. 1883 (59 roads)... 47,200 42,730 ! 21,497,057 19,003,735 Inc. 1,033,322
May, 1884 9>0 roads)... 43,602 i 39,713 18,038,831 17,457,303 Inc. 501,528
May 1885 (56 r<»adsV,• 44,317 ! 43,537 15,895,528 17,194.305 Dec. 1.298,837

Hence we see that in 1880 there was a gain of $2,800,-
000, in 1S81 a further gain of nearly $2,500,000, in 1882
$2,300,000 additional, in 1883 $1,800,000 still more, and
in IS 84 nearly $000,000 besides. And the present loss
of $1,300,000 comes after all these heavy gains. Of
course, the roads reporting are not the same in each case
and many roads have a far different story to report, and
mileage too explains part of the increase, but the general
situation as regards railroad receipts is here pretty cor¬
rectly reflected, and the fact of a heavy gain between 1879
and 1884 is also conspicuously apparent. Wre now give
our usual table in which the earnings and mileage of each
road this and last year are compared.

GROSS EARNINGS AND MILEAGE IN MAY.

Gross Earnings. Mileage.
Name of Road.

18S5. 1884.
Increase or

Decrease. 1885. 1884.

Bost. Hoos.Tun.it W..
*
35,672

$
31,614

$
-{- 4,0o8 61 61

Burl. Ced.Rap. it No.. 230,385 221,573 + 17,812 990 82 4

Canadian Pacific 588,000 424,557 + 163,443 2,794 2,408
Central Iowa 88,562 121,898 -33,336 490 490

Chicago it Alton 58S.552 652,661 —64.109 849 849
Chic. Sc Eastern III— 126,339 112,309 + 14,030 251 251
Chic. Milw. Sc St. Paul. 1,875,000 1,905,768 — 110,763 4,80 4 4,770
Chicago Sc Northwest. 1,977,800 2,076,829 —99,029 3,900 3,850
Chic. St. P.Minn. itO. 475,600 513,349 -37,749 1,318 1,307
Chic. & West Mich.... 105,420 139,369 —33 949 413 413
Cin. Iud. St. L. &Cli.. 191,475 205,195 — 13.720 342 342

Cin. N.O. it Tex. Pac. 1-<7,246 219,147 -31,901 336 336
Alabama Gt. South. 68,22 4 88.543 -20,319 296 296
N. O. Sc North East. 49,900 28,475 + 21,425 196 196
Vicksb. Sc Meridian 25,900 30,831 -4.931 144 144

Yicksb. Sli. & Pac.. 21,500 5,614 + 15,386 170 122
*Cin. Wash. <fe Balt... .83,404 92,254 -8,850 281 281
Cieve. Akron Sc Col... 40,494 40,255 + 239 144 144
Denv. Sc Rio Grande. 473.820 521,816 —42,996 1,317 1,317
Denv. Sc Rio Gr. West 78.44 5 74,524 + 3,921 3C8 368
*Des Moines Sc Ft. D.. 20,441 18,161 + 2,260 143 143
Detroit Lans’g «fc No.. 98,831 132.993 -34,162 261 261
Evansv. Sc T. Haute f 9,470 60,018 - 540 146 146
Flint & Pere Marc... 173,000 223,29s —50,298 361 361
*Fla. R’y it Nav- Co.. 49.732, 61,i9S —11,666 518 500

Ft.Worth Sc Denver.. 42,40* 64,400 -22,000 144 110

1 Grand Trunk of Can. 1.094,193 1.227,003 -132.805 2,951 2,900
Gulf Col. A Santa Fe. 102,254 133,637 -31,333 536 536
HI. Cent. (Ill. Div.)... 507,5.05 504,753 + 2.832 953 953

Do (So. Div.)... 309,419 284,056 + 25,363 71L 578
Do (Iowa lines) 124.800 134,332 — >.532 402 402

tlnd. Bloom, it West.. 160,606 173.085 -12,479 53 J 532
-Kan. C. Ft. S. it Gulf 129,721 121,311 + 8.410 389 389
*Kau. C. Sp. it Mem.. 91,5 4 6 76,951 + 14,595 2*2 282

Long Island 21 *,273 218,302 —29 352 352
Louisville it Nashv... 1,094,035 1,156.109 —62,024 2,065 2,065
Mexican Central 319,700 274,007 + 4o,693 1,236 1.236
Milw. L. Sli. Sc West.. 95,980 • 95,634 + 346 4^6 339
Milwaukee it North.. 46,775 45,438 + 1,337 221 221
Mobile & Ohio 125,119 142.774 — 17,655 523 528
N. Y. Out. it West’n.. 149,045 163,126 -14,081 373 373
•Norfolk it Western.. 137,362 149,705 -12,343 502 502
Northern Pacific 895,0 3 1,287,805 —392,402 2,453 2,453
Ohio Southern 31,815 28,988 + 2,857 128 123
Peoria Dec.itEvausv. 49,669 59,188 —9.519 254 254
Rochester it Pittsb... 99,234 84,756 + 14,47h 294 294

St. Joseph it West’ll., 63.081 95,248 —32,167 252 252
br.L. A.it T.H. m.line. 8 4,395 104,847 -20,452 195 195
Do do (branches). 45,5 48 55,416 —9,868 138 138

Sr. Louis Ft.3. it Wieli. 58,609 33,636 + 25,039 215 160

St. Louis it San Frau.. 319,110 356.809 -37,699 815 776
St. Paul it Duluth 87,198 100,723 —13,525 225 225
St. Paul Minn, it Man. 488,317 621,167 — 132,850 1,397 1,397
•Texas it St. Louis ... 43,647 41,241 + 7,106 735 735
Wah. St. Louis A Pac. 1,069,075 1,202.032 —132,957 3,219 3,561
•Wisconsin Central... 79,257 75,243 + 4,014 441 441

Total (50 roads) .. 15,395,528 17,194.365 — 1.296,837 •14,317 43,537

* Only three weeks of May in each year,
t Four weeks emled May 30.
♦ Not including Indianapolis Decatur it Springfield in either year.

Aside from the fact that only 21 out of the 50 roads
reporting have any increase in earnings, it is interesting
to note that no section of the country as a whole has
escaped diminished totals, and that the Northwestern sec
tion apparently has suffered most. The St. Paul, the
Northwest, the Omaha, all lose more or less, and of these
the former two also lost last year, while the Omaha then
had a gain greater than its present loss. The most con. .
spicuous instance, however, of a decline by a northwestern
road is afforded in the case of the St. Paul "Minneapolis &
Manitoba, and here the decline has been in progress longer
than merely two years. The road loses $132,850 this
year, which is in addition to $106,332 last year and $181,-
404 in 18S3, making $370,5SC together, so that the earn¬
ings are now only $488,317, against $858,903 three years
ago. There are exceptional reasons for the heavy decline
since 1882 in the case of this road, as we have before
stated, and they are found in the diminished immigration
to Manitoba, the collapse in industrial activity there, and
the opening of the Canadian Pacific road to Winnipeg;
also in the opening of the St. Paul & Northern Pacific (a
more recent event than the others), giving the Northern
Pacific an independent line into St. Paul.
It is noticeable that the Northern Pacific likewise loses

heavily—in fact, as in April, its loss is larger than that of
any other road in our table. The decrease reaches nearly
$400,000, and it is again to be said that this heavy decline
follows directly as a result of the large business a year
ago, when the Cceur d'Alene gold fever raised the com¬
pany's earnings to large proportions. With the absence
of this stimulating cause, earnings naturally have dropped
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back again, though of course not to their former figure,
made before the road was open its entire length. Prob¬
ably both with this road and the Manitoba, lower rates
were somewhat of an influence, and probably also there
was only a light movement of grain over these lines. We
notice that the St. Paul & Duluth, which is like the other
two roads in lying north of St. Paul, with them has a
decrease in 1885 and also had a decrease in 1884, of which
a partial explanation may be found in receipts at Duluth
of only 122,351 bushels of wheat this year, against 27G, 176
bushels in the same four weeks of May last year.
Duluth however appears to be exceptional in this respect,

since both Chicago and Milwaukee had considerably
heavier receipts than a year ago, and the gain of course is
in the spring variety of the cereal, as this comprises the
bulk of the movement at those points. Chicago was
favored also in the matter of the corn movement, which
at that port in May was nearly 4ouble that of a year ago-'
The roads that would profit most from the enlarged
movement of corn are of course the Burlington & Quincy
and the Rock Island, neither of which is in our table7 5

but the increase in that cereal must also have been an

important circumstance with the Northwest, and in a
minor degree with the St. Paul and other roads in our state,
ment, The Burlington Cedar Rapids k Northern might
be supposed to reap some benefit from it, but its gain of
$17,812 (or 8 per cent) is no doubt to be ascribed chiefly
to the enlarged mileage operated by the road. The Cen¬
tral Iowa is another road in much the same section of
country, and this loses heavily. The following will show
the part played by the grain movement at the leading
Western centres. It will be observed that, in the aggre.

gate, flour, wheat, corn and oats all exhibit materially
enlarged receipts, while barley and rye have only trifling
decreases.
RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED MAY 30,

AND SINCE JANUARY 1.

Flour,
(bbls.)

...

Wheat,
(bush.)

Com,
(bush.)

Oats,
(bush.)

Parley,
(bush.)

Dye,
(bush.)

Chicago—
4 wks., May, 1885
4 wks., Muy, 1884
Since Jan. 1,1885
Since Jan. 1,1884

500,060
177,004

2,535,052
1,162,4'.'8

919,815
239,797

7,330,805
3,310,120

1

3,870,779' 3,945,875
1,950,025 3,495,137

24,217,073 14,037,802
21,292,989 13,904,S60

340,114
190,709

3,498,237
1,814,012

113,613
85,320
559,7-2
051,080

Milwaukee—
4 wks., May, 1885
4 wks.. May, 1
Since Jan. 1,1885
Since Jan. 1,1884

147,726
313,493
752,309

1,504,620

(502,490
588,409

4,249,848
2,669,120

42,140 155,280
5',800 ! 207.457
230,590 581,842
334,730 1,293,183

90,588
250,200

1,703,754
1,911,034

15,054
38,650
130,952
178,027

St. Louis—
4 wks.. May, 1885
4 wks., May, 1884
Since Jan. 1,188 •

Since Jan. 1,1881

73,593
89,734
488,841
548,933

701,921
588.009

3.548,578
2,377,515

1.056,240
879,020

12.638,250
10,425,309

687,299
401,433

2,090,578
2,824,517

36.154
55,953

843,1372
780,091

23,857
11,485
228,735
137,487

Toledo—
4 wk«., May. 1885
4 wks., May, 18S4
Since Jan. 1,18^5
Since Jan. 1, 1884

. '
10,524
7,504

51,075
32,913

103,030
326,082

2,138,333
2,037,299

320,078
350,087

1,825,008
3,771,468

18,882
17,188
((9,355
191,015

5/00
7,077
59,438
48,081

4,232
500

15,907
0,250

Detroit—
4 wks.. May, 1885
4 wks., Mav, 1884
Since Jan. 1, 18-85
Since Jan. 1,1884

9,515
9,180
53.197
51,770

135,228
248,>*07

1,091.002
1,481,558

88,529
48,859

1.448,303
1.003,18-4

45,204
42/-24

351,521
373,074

20,530
'

31,820
250,508
313,932

Cleveland—
4 wks.. May, 1885
4 wks., May, 1884
Since Jan. 1,1885
Since Jan. 1,1884

13,146
11,958
60,254
50,343

59,501
170,322
759,012
465,484

44,500
03,300
513,780
449,70Q.

79,500
121,380
359,480
378,090

8,578
9,210
94,970
110,720

4,000

12,050
500

Peoria—
4 wks., May, 1885
4 wks.. May, 1884
Since Jan. 1,1885
Since Jan. 1,1884
Duluth—

4 wk*., May, 1885
4 wks., May, 1884
Since Jan. 1,1885
Since Jan. 1, 1884

8,400
3,820

07,856
23,470

41,215
31.000
105,245
218,355

122,-351
270,170

2,299,232
680,552

057,580
653,320

5,132,030
5,135,035

1,043,415
1,141,900
4,477,200
4,019,013

47,200
30.000
373,600
200,200

25,460
'

68,490
202,150
342,205

r

1,024 10,774
1 1

Total of all—
4wks., May, 1885
4 wks., May, 18^4
4 wks.. May, 1883
Since Jan. 1, 18V5
Since Jan. 1,18^4
Since Jan. 1.1883

703,024
013,293
000,629

4,015,144
3.374,547
3,575,932

2,800,223
2,419,922
2,784,985
22,188.720
13,240,003
18,290,235

0,092,420
4,005,217
0,910,303
40,007,258
42,473,081
46,202,001

i

5,97*.401, 548,104
5,547.419 592.981
4,329,433 : 045,989
22,584,672 0,823,040
23,585,558 5.280,i.70
19,232,201 0,744,238

180,210
204,451
453,429

1,155,000
1,310.815
1.801,065

The Illinois Central does well both on its Illinois line
and the Southern Division, both of which report improved
earnings, which is the more noteworthy that the road had
a gain in May last year. The Chicago k Eastern Illinois,
which also runs from Chicago south, likewise has a gain
in earnings, though in this case it is merely a recovery of
what was lost in the previous year. On the other hand,

the roads running to the Southwest—from Chicago or St.
Louis—again fall behind. The Chicago & Alton loses
$64,000, or nearly 10 per cent. The St. Louis & San Fran¬
cisco loses $37,000, or almost 11 per cent. The Wabash has
a decrease of $133,000, but a good part of this is owing
to the diminished mileage operated, the court haviDg
allowed bondholders of several branches to take posses¬
sion of their property under the mortgages. Kansas
roads are again distinguished for their good returns. The
Kansas City Fort Scott & Gulf, its ally the Sprinfield &
Memphis, and the St. Louis Fort Scott & Wichita all
record enlarged earnings. To be sure the Wichita road
is operating more miles of road, but the increase in
mileage is only 35 per cent, while the increase in earnings
is 75 per cent.
In the South, the returns as a rule are not favor¬

able. Down in Texas of course there is a very decided
falling off, as witness the returns of the Gulf Colo¬
rado k Santa Fe and the Fort Worth k Denver,
though the loss on the latter is in great part due to
the quarantine that has been established against cattle.
The Texas k St. Louis narrow guage (one division of
which runs through Arkansas) is enabled to show a gain.
Among Southern roads proper, there are a few that have
improved slightly on a year ago, but such prominent com¬
panies as the Louisville & Nashville, the Mobile k Ohio, the
Norfolk & Western, and the Erlanger roads, are compelled
to report diminished totals. The cotton movement was
small this year as last, and could not have counted for much
in either year. The following, however, will show the
receipts of the staple at all the leading Southern outports.
RECEIPTS OF COTTON AT SOUTHERN PORTS IN MAY, AND FROM

JAN. 1 TO MAY 31, 1885, 1884 AND 1883.

Ports.
May. Since January 1.

1885. 1884: 1883. 1885. 1884. 1883.

Galveston bales. 1,881 1,882 20,084 67,355 127,121 317,225

Indianola, &c 84 6 434 1,501 827 3,075
New Orleans 11,758 11,975 49,257 407,868 415.120 759,033

Mobile 719 1,548 , 4,578 49,944 55,352 97,004
Florida 153 131 148 25,579 17,598 9,130
Savannah 5,271 3,092 13,183 112,567 108,347 220,542
Brunswick, &c 1 75 ...... 1,120 1,537 200

Charleston— 1,626 2,421 8,305 71,044 89,090 101,347
Port Royal, &c 783 9 087 3,051 2,910 16,022

Wilmington 97 194 1,509 10,647 14,815 37,C91
Morehead City, &c.. 19 49 472 1,009 2.258 8,794

Norfolk 3,098 2,079 31,909 112,07* 143,102 289,191
West Point, &c 1,827 140 7,900 43,419 50,1 !0 77,423

Total .. 27,917 24,201 144,592 907,830 1,034,259 2.003,282

As an indication of what trunk-line earnings have been,
we have the return of the Grand Trunk of Canada, which
loses $132,805 this year, in addition to $175,613 last year.
The Alton k Terre Haute (main stem)—the Vanderbilt
line to St. Louis—last year had a trifling increase in earn-
ingsj but this year loses $20,452, equivalent to 20
per cent. The Cincinnati Washington k Baltimore
is another piece of a trunk - road, and this, too,
has a decrease this year, in addition to a decrease last year.
As regards other roads in the district east of the Missis¬
sippi and north of the Ohio, the returns aremixed as here¬
tofore, but many of them are unfavorable. In Michigan,
the depression in the lumber and mineral industries is still
having a very marked effect upon railroad receipts, and all
the roads from that district in our table record very heavy
declines. From Wisconsin, on the other hand, the returns
are all favorable.
For the first five months of the year (to May 31) the

showing is somewhat more encouraging than for May,
since it includes the more favorable returns of the earlier

months, but certain roads have very heavy losses, never¬
theless, and the aggregate of the losses exceeds the
gains. There is nothing special to be said about this state¬
ment beyond what has been said above or in previous
reviews. Following are the figures in our usual form.
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GROSS EARNINGS FROM JANUARY 1 TO MAY 31.

f
Name of Road. 1885. 1881. j Increase. Decrease.

$ $ $ $
Boston Hoosac T. & W.. 171,583 158,717 12,866
Burl. Cedar Kap. & No..
Canadian Pacific

1,183,467
2,593,378
480.418

3,043,585
620,554

1,072,325
1,547,383
572,240

3,197.787
564,796

111,142
1,045,995

Central Iowa
Chicago & Alton

91,822
154,202

Chic. & Eastern Illinois. 61,753
Chicago Milw. & St.Paul 8,749,000 8,507,291 241.709 m m m m m m

Chicago & Northwest... 8,727,05 4 8,672,452 55,292 . - • » •

Chic.St.P.Minn.& Omaha 2,038,932 2,227,035 • •a*.... 188.103
Chicago & West Mich.... 478,205 637,173 1 153,908
Cin. Ind. St. L. <fc Chic... 969,618 807,171 72,477
Cin. NewOrl.& Tex Pac. 1,001,291 1,00 4,135 2,344
Alabama Gt. Southern 451,599 447,595 4.004 • » « _ « .

New Orleans <fc No. E. 291,595 161,679 129,916
Vicksburg & Meridian. 172.930 194,413 21.483
Vicksburg Sli. & Pac.. 132,814 50,036 82,773

*Cin. Wash. & Baltimore 092,901 672,734 20.167
Cleve. Akron & Col 183.957 182,520 1,437
Denver & Rio Grande... 2,215.814 2,124,779 91,035
Denver & Rio Gr. West. 341.746 305,129 30.617 • ..a. . at

*Des Moines & Ft.Dodge 131,010 125,509 9,101 . ,

Detroit Lansing & No...
Evansv. & T. Haute

445,189
261,872
772,984

569,400
282,608

1,0 36,098

121,211
130

Flint & Pere Marquette. 263,114
♦Florida R’y & Nav. Co. 400,391 421.082 11,091
Ft. Worth & Deuver 153,660 193,311 39.045
tGrand Tr. of Canada...
Gulf Col. <fc Santa Fe

6,024,277
45 >,326

2,482,092

0,723.552
044,971

2,399,514

699,275
185,045

Ill. Central (lil.Div.) 82.578
Do (South. Div.) 1,889,520 1,657,006 232.514
Do (Iowa Div.).. 6u4,031 070,349 66,318

}Indiana Bloom. & West. 923.436 903,604 19,832
♦Kan. City Ft. S. & Gulf. 993,301 887,000 106,301
♦Kan. City 8p. & Mem..
Long Island

683,301
8-5,182

5,786,357

373,441
845,80o

5,523,886

309,860
39,382
264,471Louisville & Nashville..

Mexican Central 1,587,750 1,132,155 455,601 - a ... ,

Milw. L.Shore <fc West'll. 449,248 444.950 . 4,292 „ ^ — *•«««,

Milwaukee & Northern. 22‘>,783 207,657 18,126
Mobim & Ohio 810,678 830,350 25,672
N. Y. Ontario & West’n. 007,215 677,611 10,396
♦Norfolk & Western
Northern Pacific
Ohio Southern

989.796,
3.588,226
174,899

1,009,902
4.842.463
178,480

20,104
1,254,237

3,581
Peoria Dec. & Evansville 277,263 313,429 36,140
Rochester & Pittsburg,. 440,571 387,528 53,043
Bt.L.A.&T.H.main line.. 469,318 581,486 112.170

Do do (branches). 297,906 333.479 35,511
St. L. Ft, Scott & Wich.. 227,707 189,772 37,995
8t. Louis & S. Francisco.
St. Paul & Duluth

1,660,544
364,589

2,029,470

1,759.909
382.910

79,305
18,351

313,310St. Paul Minn. & Man... 2,972,780
♦Texas ifc St. Louis 354,035 29 6,065 08,570
Wabash St. L. «fc Pac... 5,950,024 G,274,530 .... 317,912
♦Wisconsin Central 518,851 558,450 9,599

* Total (55 roads) 79,218,889 79,823,937 3,068,709 4,273.817
Net decrease 605,048

* Includes three weeks only of May in eaoli year.
t To May 30.
* Not including Indianapolis Decatur & Springfield in either year.
As regards net earnings, which cover April, there is an

improvement on a year ago by a few roads, prominent
among which are the Burlington & Quincy, the Louis¬
ville & Nashville and the Canadian Pacific, but the vas^

majority of those reporting fall behind, some of them very
heavily, too, as note the exhibit of the Pennsylvania,
the Reading, the Northern Pacific, the Erie, and the
Union Pacific. In respect to the Union Pacific, it
is to be said that the figures now reported for
last year are different from those originally reported,
but this is due to the fact that gross earnings had to be
changed by reason of the decision of the Court of Claims
disallowing certain claims for Government compensation
that had been included in earnings, while the expenses
had to be changed to conform to the present method by
which one-twelfth of the year’s taxes are added on each

•/

month, instead of counting the taxes only in the months
in which they are paid. Below are the net earnings of all
roads that will furnish statements for publication.

GROSS AND NET EARNINGS TO LATEST DATES.

Name.
April.

1

Jan. 1 to April 30.

Or088
Earnings.

'Operating
Expenses.

Net
Earnings.

Oross
Earnings.

Net
Earnings.

Atch. Topeka <fc Santa Fe— * * * 1 $ *
1885 1,297,825 736,066 561.759 4.824.406 2,047,667
1884 1,31)6,000 718,368 587,632 5,049,424 2,500,754

Burl. Cedar Rap. & North.—
1885 245.457 164.994 80.463 944.082 256.510
1884 217,576 145,801 71,775 830,752 251,601

Canadian Pacific—
1885 . . 692.141 367.776 314,365 2.005 378 603,765
1884

Chesapeake & Ohio—
343,967 318,939 ,25,028:

i
1,122,-20 df 317,270

1885 290.002 206,927 83,075 1,069,781 260,888
1884
Elizab. Lex. & Big Sandy—

306,211 221,400 84,811'
i

1,166,446 314,833

1885 55.688 38,910 16.778 213,318 54,434
1884

Ches. Ohio & Southwest.—
56,403 43,542 12,861! 207,259 38,319

1885 119.244 86,458 32.7«6| 475.476 125,804
1884 109,700 92.229 17.5311 410,989 53,512

Chicago Burl & Quincy—
3885 2,065.070 1,195.609 859.461! 8,298.579 3,612.619
1884 1.832.45 L 1,187.248 645,203' 7.557.712 3,323,600

Name.
April. Jan. 1 to April 30.

Gross Operating Net
1 '

j Oross Net
Earnings. Expenses'. Earnings. Earnings. Earnings.

Cin. Ind. St. Louis & Chic.— $ $ %
1 . $

1885 180,999 126,97- 54,021 778, ITS 263,229
1884 197,822 117,848 79,974 691,976 253.843

Den Moines & Ft. Dolge—
1885 28,415 25.098 3,317 114,16+ 25.157
1884 23,069 21,907 6,162 107.348 28,248

East Tenn. A’a. & Georgia— i
1885 I 276,699 232,877 43,821 al,200,318 a 419,505
1884 291,519 193,347 98,172 1,261,008 439,135

Fort Worth & Denver City- i
1885 31.490 18,915 12,575 111,263 46.806
1884 I 42,558 20,404 22,094 128,911 47,437

Louisville & Nashville— I •

1885 1 1.158,699 i 714.670 414,029 4,694,212 1,8^2,199
1884 1,125,291 766,996 358,295 4,367,77 J 1,385.216

Mobile & Ohio— t i

1885 -128.428! 136,490 def. 8,062 ; 685,659 135.830
1884 167,790 131,636 83,154 693,576 182,081

Nashv. Cliutt. & St. Louis— 1 l « |
1885 105,381 105,642 59,739 1 712,021 284,180
1884 l 188,167 116,019 72,148 792,47d 326,091

N. Y. Lake Erie & West.*- ] 1
1885 1,469,012! 1,199.999 269,013 ' 5,724,602 1.039,615
1884 1.727,134 1,334,909 392,465 0,280.580 929,087

N. Y. & New England— »

1835 262,102 189,805 72,237 982,552 204,159
18S4 1 275,507 214,124 61,383 1,030,62 i 170,575

N. Y. Susq. <Sc Western—
1834 90.331 50,473 39,858 320,599
1883 82.27m 55.365 26,913 281,177

Norfolk & Western—
1885 206,484 137,101 09,323 852,436 330,761
1884 211,522 132,922 78.60U 860,197 326,196

Northern Central—
1885 450,010 259,242 190.768! 1.726.635 723,724
1884 454 74't 178 757 1 725 77•’ ft 1 7 ASH

Northern Pacific—
*

1835 877,665 4478,082 399,583 2,692,823 917,738
1H«4 1,441.514 +598,108 843,346 3,554,658 1,589,283

Ohio & Mississippi—
'

18.-5 288,964 221,641 67,323 t

1884 306,470 203^251
•-

43,225
1

)

Oregon lmprovem’t Co.—
1885 230,768 183,589 47,179! 901,469 101,764
1884 289,982 218,846 71,136 | 1,070,128 208,745

Penn, (all lines east ot Pitts-
burg & Erie)—

1835 3,704,890 2,431.942 1.272,948, 113,693,486 4.255,120
1884 4,156.309 2.461,853 1,694,456 15,159,902 5,389,722

Philadelphia & Erie—
1835 246.719 151.125 92,594 937,396 318.726
1884 279,923 132.479 97,4441 1,027.590 353,946

Philadelphia A Reading—
1835 2,343,973 1,392,056 951,317 7,904,486 2,832,247
1884 2,855,673 1,551,512 1,304,161 1 9.241,959 3,419,993

Phi la.& Read. Coal & Iron—
1835 1,179,970 1,144,759 35.211 4,048.850 def 79,076
1884 1,238,079 1,131,290 106,789 l 4,088.343 df 190,855

Rome Wat. & Ogdensburg -
1

1-85 144 458 84,602 59,856 475,150 132,561
1884 132,532 86,286 43,246 455,576 120,646

Union Pacific— |
1885 1,987,191 § 1,333,801 653,890 | 7,201,606 2.242,113
1884 2,116,520 S1,218,103 868,857 ! 7.154,465 1,981,953

Utah Central— i
1885 52.755 32,425 20,330 236,527 88,955
1884 70,359 53,398 17,461 303,174 99,760

West Jersey— |
1885 91,207 50,234 37.973 303,674 100,058
1884 93.185 57.248 35.937 1 312.165 118,290

Name. March. Jan. 1 to Mch. 31.

Central Pacific— * * * * *
1885 1,477,3,88 1,085,1,83 392.205 4,412,763 1,288,007
1884 1,472,684 1,301,804 170,880 I 4,325,040 588,650

Grand Trunk of Canada— £ £ £ £ £
1885 245,764 197,182 48,582 702,016 118,297
1884 275,906 203,841 72,065 803,679 139,867
Chicago & Gr. Trunk— 1

1885 51,879 42,742 9.137 138.234 10,611
1884 53,193 44,172 9,021 146,195 20,718

Ilet. Gr. Haven & Milw.— 1 1
1885 10,409' 13,076 3,333) 47,288 7,073
1884 1 18,774| 15,134 3,040 53,172 7,670

Mexican Central— ? 1 $ * *
„

*
1885 360,1771 176,090 184,087 961.856 467,664
1884 ... 232,833 192,736 40,09? 614,038 55,926

Mexlcun National— i
1884 345,709 89,801
18-3 1 1 356,083 49,676

Morgan’s La. & Tex. RR.— i 1
1834 354,727! . 207.746 146,9811 987.685 348.679
1883 305,660 194,983. 110,677 928,647 294,762

Oregon Short Line—
I I

1885 117,671 96,224 21,447) 308,690 46,104
1884 72,368! 72,339 291 152,709 df.77,586

a Not Including the first six days of 1SS5, during which time the ro id was not
operated by receiver; and during January expenses were unusually small*
receiver making only such outlays as were absolutely necessary.
* Including 68 per cent of earnings and entire working expenses of the New

York Pennsylvania & Ohio Railroad,
t Not including taxes and rentals.
i Embracing operations of Central of New Jersey in both years.
§ Expenses include both in 1881 and in 18S5 one-twelftli of the year’s taxes-

COTTON ACREAGE,\ STAND AND CONDITION\
1885.

The country has produced another very disappointing
cotton crop, though there has been since November much
less difference than usual in opinions respecting the actual
outturn. At that date it was generally admitted that the
bad start, more especially in the Southwest, added to the
droughts of summer, would reduce the yield to about
that of the previous season; so estimates then were
generally based upon the previous year’s yield, some mak¬
ing this season’s result a little more and some a little less
than that. The prospect to-day is about as it was then
estimated, with the probability that the total when made
up will be a trifle below the outturn in 1883-4.
The only interest these facts have now is in their bear¬

ing on the prospects of the coming crop. The careful ob
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server is always looking back, that he may the better look
forward. If last season’s crop, like its predecessor, was
practically a failure, what was the cause? Were the
weather and other conditions, like the total yield, mere
repetitions of the previous year? In what particulars does
the start this spring differ from that of the last two
springs, if at all ? These or similar questions cannot fail
to present themselves at this time of the year, to every one
who wishes to make good use of the facts surrounding the
early life of the cotton plant, and to follow its development
during the summer. Hence one finds a study of any pre¬
vious season interesting; but there are features distin¬
guishing the last two, not only as compared with 1882,
but also with one another, which make them peculiarly
instructive.
In any such retrospect we must avoid the present

popular method of charging these late failures indiscrimi¬
nately to drought and heat during the summer months.
There is just enough truth in'that statement to give it
currency and to encourage a belief which is now widely
expressed, that the use of fertilizers has changed the nature
of the plant. The claim is that under this higher cultiva
tion cotton no longer retains its partiality for dry weather,
the idea being that enriching the soil induces a free, quick
growth of top and fruit before the root can establish itself.
If these failures were confined to the fertilized sections or

plantations, or if on investigation the old tap root wras
always absent or short in the fertilized held, and present
and long in an adjoining one which received no fertilizers,
the belief would be capable of some sort of demonstration.
We have not, however, been able to secure evidence of
any such difference. Besides, the results do not require it.
Tracing back disaster always seems to open up the reason
for it clearly.
For instance take 1884 for examination, and note

which were the most productive and which the less pro¬
ductive sections. (1) The Atlantic States most certainly
increased their outturn over the previous year. We esti¬
mate that Georgia and South Carolina produced fully 12
per cent and North Carolina 5 per cent more cotton than
in T8S3. Furthermore, Alabama also contributed say
about 4 per cent additional. (2) All other sections fell
below the previous year’s outturn—Tennessee and Ar¬
kansas probably only about 3 per cent, Mississippi and
Louisiana about 6 per cent and Texas about 8 per cent.
None of the States, however, gave a full yield, for our
comparison is made with 1883, when every State lost on
the production of the previous year. But confining our¬
selves for the present to 18S4, we find on turning back to
our acreage report in June, and basing an opinion on
the start in each State as there given, that with a hot, dry
season, or in fact with any other conditions unfavorable to
healthy development in the summer, just such results as
followed were to be anticipated. In fact, after giving details
showing that the start in every State had been imperfect,
we remarked in summing up our conclusions (June 23, 1884)
that the condition of the plant (June 1) was otherwise, with
local exceptions, good to very good in the Atlantic States,
in Alabama, in Eastern Mississippi, Tennessee and Arkan¬
sas. But we added that “ elsewhere it is impossible at this
“ writing to speak definitely. With such conditions as have
u for instance surrounded the crop in Texas, everything
“ depends upon future weather. A drought could do great
u harm to a plant, the early life of which has beenpassed amid
“ such excessive rains.'' Now, if with these surroundings at
the start it is found that in June everywhere the tempera¬
ture was remarkably low (averaging, for instance, in North
Carolina TIT, in South Carolina 721, in Georgia 74, against
76 to 81 in previous years), with excessive rains, especially in

the Atlantic States and Alabama, followed in July by high
temperature in districts all over the South and drought in
some sections, and high temperature and drought also in
August in the States where the crop was the worst, would
it not be admitted on all hands that a sufficient explanation
of this year’s failure just about as it happened is apparent
without adopting any new theories. That is to say, in
1884 the stand (1) being in Texas, in a large portion of
Louisiana, in Western Mississippi and in the Missis¬
sippi Valley late and very poor on account of rains,
floods, &c., the plant was easily destroyed by heat
and drought, though as a -whole in neither particular
-was the trial as prolonged as in 1883 ; while (2)
in the greater portion of the Atlantic States and
Alabama, the stand being much better, the plant en¬
dured its trials better, though in some respects they were
very severe.
We have not the space to recall with the same detail the

season of 1SS3. ‘ But a reference to the facts as to the

planting season shows that it was very unsatisfactory in
the Atlantic States, followed by excessive rains in June,’
and that May and June weather was unfavorable all over
the South. Following that, came the “terrible heat” of July
and August, in many sections literally burning up a plant but
poorly prepared for so severe a trial. The heat and drought
of 1883 were as stated much worse and more extended
than in 1S81 ; furthermore, the plant was in the Gulf and
Mississippi States better started and in the Atlantic States
more poorly started than in 1SS4; consequently the results
were, as recorded, more harmful on thq Atlantic than
elsewhere, with the one exception of Texas, where the
drought was probably unprecedented. To present a com¬
parative picture covering these data as to the summer
conditions, we give details for many years later on in this
report, but insert here the following table, showing for
each State the highest, lowest and average temperature in
June, July, August and September for the years 1871,
1S80, 1SS1, 1SS2, 1S83 and 1884, the first, the third and
the last two years being the worst years we have ever
experienced, 1S82 being about the best and 1880 being
good.

Thermometer
A vernges.

June. July. - lug list September.

s
e- 1

1
!

High. 1
1 Low. rr

3
E3

I Low. 1

N.Cah’u.va
18s4(bad).. 91-0 51-8

!
71-5 934 63-2 77"5 90-5 C2-6 75-8 89-8

!
54-7 73-3

1883 (bad).. 90*9 (50\s 76-0 9(5(5 65-6 78-6 93-2 00*5 7(51 87-9 55"7 69-1
1882(good) 95-0 5845 759 940 63-4 77-3 90-2 65(5 771 89 "4 55-C 72-5
1881 (bad).. 97'3 (31-7 77-4 98-7 639 80-2 98-2 61-5 78-3 924 62-r 77-0
18^0 (good) 99'7 58-7 77-2 95-8 65"5 78-6 91-1 63-01 7(5-5 93-2 51-1 70-6
1871 (bad).. 88'S 57'7 74'8 933 o4 o 75-7 92-8 58-8, 7(5-6 82-0

. 39-0 62-3

S. CAR'LINA
1S84 ‘bad).. as-4 55-1 72-6 93-3 65-1 80-3 92-6 61-9; 77-4 88-6 56-5 74-8
1883 (bad).. 97-5 59-3 77-6 100-5 69 "5 82-2 970 59-5 77-9 5)3-5 52-0 72-1
1882 (good) 97-0 63-0 793 94-0 67-0 Sl-3 955 55)0. 8-1-2 92-5 57-8 73-9
1881 (bad).. 90-5 64-0 81-8 103-0 67-0 83-5 97 "5 69-0 M-0 5)2-5 68-0 80-7
1880 (good) 100-01 62-0 80-6 97-0 7L-0 83-4 930 090 SI-4 89-0 61-0 75-8
1871(bad). 900 70-0 95-0: 65-0 S0‘8 95"0I 66"5j 80-1 84"7 50-0,1 70-15

Georgia.
1884 (bad).. 91 -R 58-9

80-01
74-0 94 0 67-8

.1
SO-4 93-S 64-41 78-4 91-6 57-8 7V7

3 883 (bad).. 947 (53-2 78-8 976 OS-8 825 94-lj -C.41 78'8 924 57-3 74-7
18v2 (good) 95 2 59" 7 78-0 92o 63-8 7S-7 92-1 (50(5 79-7 912 57-7 75-5
18S1 (bad).. 99-1 63 0 M-9 101-2 65-3 83"5 97*6 67-9 80-8 5)4-3 638 79-3
1880 (good) 98-2 03-2 SO "2 963 68-2 81-9 945 66'7, 793 90-8 02 '5 731
1871 (bad).. 92-0 70-0 795 92-2 68-0 79-8 - 89-5 695; 78-1 brb 50‘2 70-8

Florida.
1884 (bad).. 92-7 05 1

!
796 94-9 70-2

. I
82-1 9V2

I
70-2 801 93-2 04v! 79-2

1883 (bad).. 929 (59-1 81-5 95-2 69-4 84-0 952 71 \5 82*2 90-4 64-0 78-1
1882(good) 93-2 6(5-5 8(C5 932 71-5 81-2 94-0 65r5 81 "5 93-0 67-01 7S4
1881 (bad).. 9(5-0 67-0 82-8 96-5 (59‘5 83-4 94-5 69-5 817 94-o 68-5 80-3

77-81880 (good) 97-2 (57-0 80-9 95 5 70-5 82" (5 94-7 700: SO "8 91-0 (53-0
1871 (bad).. 94-5 72-U 80-8 047 690 Si-3 93 3 713 80-5 91-0 64-3 77-0

Alabama.
1884 (bad).. 91-0 59-2

!
73-8 94-r 670 79-4 94-4 622 77 4 940 58 "4 77-4

1883(badb- 90-0 (550 79(5. 100-5 69-4 82-9 98-7 67-0 80-8 95-2 58-0 7(5-3
1882(good) 97-2 63-4 80-6 93-0 63-2 7--71 919 09-1 7s"3 5.10-1 5s-3 74-1
1881 (bad).. 1O0-4 61-7 81-8' 103-6 67-4 829 95-6 68-3 81-3 96-8 57-0 77-H
1880 (good) 91-3 630 78-2' 96-7 69-3 80-6 97-0 700 SO-2 91-0 55-0 74 3
1871 (bad).. 91"5 669 7S-8! 945 68-3 81-1 95'2 (58-5 821 6S'5 48-3 72-7

LonsiAXA.
188-1 (bad).. 954 65"7

|
79'9: 98-6 70-2 85*7: 97-8 655 81-5 ' 94-2

'

65-0 80-8
lrS3 (bad).. 95(5 (5(5-0 80-9' 98-0 72-7 83-7 97-2 68-9 S2-4 5)0-5 63-0 79-4
1882(good) 9(5-4 63-1 80-7 9(5-0 6(5-9 80-1 94-0 68-7 79 "7 91-2 56-5 75-0
18S1 (bad).. 993 (5S-7 83-4 999 71-0 86-3 99-6 71-2 84-3 1 9(5-5 55-0 7vl)
1880(good) 91-5 66-0 79‘0 94-0 675 80-8 93-0 (54-5 78-7 91-0 58-0 746
1S71 (bad).. 94 0 71-5 81-3, 95-6 730 83-5 96-3 747 83-4 91-0 56-0 767

Mississippi
1884 (bad).. 93-3 61-8 75-8 97-9 68-6

|
82-2 906 00-4 79-7 05*1 63-9 SO-8

1883 (bad). 9(5-1 61-5 78-3 100-5 (55-8 81-3 99-7 65‘0 82-1 98-7 54 "1 7(5-7

28 '-‘tC gf*E| 9(50 55’S 78"4i 93-7 62-0 77" 3 91-2 65-0 7(5-4 89 3 53-3 72"5
98-3 6(5-0 80"7| 98*5 67-0 83-3 98-2 71-2 S2"0 9(5’5 54-2 77 -9

1880(good) 923 63-3 771 94-; (56-3 790 93*0 68-0 79-9 87-0 55* 725
1871 (bnd).. 94”2 672 78-8; 96-4 662 83-4 94-8 66 6 S22 926 46-3 72‘4

The words “bad” and “good” following the years given above
mean simply that the aggregate ciop for the year named was bad or good.
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thermometer
June.

1

i JUly. 1
1 August i September.

! x -2 j .A ^*
Averages. i

<' *
<

^ i J
-•

j
■S A[

O
Oi

ARKANSAS.
is$4 (bad).. 95* 1 54-4 74*1

1
99*1

. J
t>7*o Sfl 9 8*9

1
osT 77*4

"I

9.70

-

t

i

00*0 77*1
1883 (bad).. y5‘o 5(95 77*0 | 90*5 60*5 80*2 980 55*5 75*7 935 41*0 73*5
1SS2 (good) 94*5 475 70*5 93*0 5G'i' 700 90*5 5(5-5 74-1 88*5 47*0 (59*5
1S31 (bad).- 94-0 03*5 77*7 ! 99*0 58*5 i 82*0 101*0 00'5 82 "5 98*0 88*0 71*1
1880 t ) 89-0 r.9-5 74*3 ! 95*0 00*5, 77*0 91*5 57*0 76-5 S8-5 40*0 07*4
1S71 (bad).. 95-2 07*5 80*0 f 97*S (500 80-0 90-7 Gi-7 Sl-4 920 40*5 71*1

TENNESSEE.
1881 (bad'.. 93-7 59-6 74*3 | 94*S

1
G;j*g 79*3 90*1 57*0 7G*S

|
92*3 54*0 ?4*5

1883 (bad).. 93-4 51*0 75*9 94*4 01*8! 78'*3 93*0 59*3 7.7 s 91*0 50*4 09*9
1882 (good) 98-1 57-0 7.8*7 i 91*3 57*2 70*4 89*2 <50*7 77-3 SS-9 47*1 71*1
ISSt ibad).. 9f )-.< f»s-:r ?s-2 ; 1 Ul’O 0,5*3. 82*7 104*3 GT’2 84*3 98*5; 51*9 7(5-0
1880 lg( >< m| J 95*1) 57*5 77*1 94*5 Oii-2 77*9 93*5 (51*2 75'7 87*2 13-7 0(5*5

1871(bad) . SAC 59 1 70*0 ; 931 00*2 TO* / 94*0 5b "0 78-1
.

87*0 89-s 082

TEXAS.
1884 i bad'.. 93*0 A1Y) 77*3 ! 97*9

!
73*9 85*0 97*6 06*2 82-7 03*81 07*0 81 *3

1883 (bad).. 9-E9 00* I SI *3 ■ 970 70*2 82*5 97*8 09*0 S3'2 92*8 .779 77*2
18S2 (troudi 9l‘l 0(‘7 SOM 1 05*3 09*8 SI-9 94*5 07"8 79*4 90 58*0 ?()-(>
1881 (bad).. yv9 09*4 85'3 <99'8 71*o S4*S 98*5 72-2 84*2 95*0 58-5 799
1880 (ged' 93‘7 Gb‘0; SO "5 1 97*9 00*2 82*2 90*1 01*0 80*4 i 9(5 0 55*! 70*2
1871 (bad).) lul-u 72 *G S3 4 , 100 0 70-2. 80*0 lOl*4 7*4*8 8G*8 95*2 58*0 79*2

gfp The words *>bad” and ** -rood *’ following tin? years given above
mean simply that the aggregate crop lor the year named was had or good.

Similar averages as to rainfall we do not give, as they
are misleading, since one heavy local shower at any station
in a State will in a general average for the State conceal
a drought which might be constant in every other section
of that State. The reader must refer therefore to the
local rainfall figures which we gave in detail September 20th
as the only safe guide on that point. We would remark
also that data as to average temperature furnish really a

pretty fair index of the weather in other respects, as an
extreme high range of thermometer is scarcely possible
with ordinary moisture. To summarize results, then, we
may say that these later experiences (183d and 1884) do
not disclose, as claimed by some, any change in the nature
of the plant through high cultivation, but simply confirm
all previous observations, that the stand and condition in
June are the most important factors in the year's record
of the crop.

Although the Atlantic States have this year regained,
as stated, some portion of their lost production in 1SS3,
yet as the Gulf States, which have the larger acreage,
have met with a still further loss, the production per
acre seems to be only about 144 lbs., the same as it was
in the poor year of 1 SSI, against 149 lbs. in 1SS3. For
reference and for comparison with this season we give
below the acreage for the last six years. We add three
lines to the table, one indicating the increase or decrease
in acreage, the next the increase or decrease in crop, and
the other the average pounds of lint each acre produced.
Of course these are our own figures and represent, as we
have reason to be believe, the facts more accurately than
any other compilation.

COTTON" ACREAGE FOR THE YEARS NAMED—(OOOs Omitted).
i

St'ites. 1884-85 1833-S4 SH2-S3 1 881-82 1880-81
1
18 7 9 - s0

North (’urolimi 1,072 1,07*2 i
1,687 1,651!

1,011 1,090
l.(>50

090

1.518
s93

1,364South Carolina 1,000
(Georgia 3,007 2.077 2.835 2,98 1 2.-00 2,017
Florida *27-- 270 205 20- 205 246
Alabama ‘2,807 2,813 2,070 2,762 2,050 2,330
Mississippi 2, DO 2,410 2,346. 2,394 2,321. 2.093
Louisiana 021 040 00 L 022 9o4 805
Texas 3,257 3,102 2,820 2,564 2,390 2,174
Arkansas 1,231 1.184 1,117 1,170 1,176| 1,013
Tennessee 805 8SC> 800 924 889' 723
Ali others 10) 111 108 10-. 100 j 94

Total acreage
-

17,83 1 17.440 10,500 1(5,851 10.123 1 1,442

Total production— 5,000 5,714 0.992 5,430 0,589 j i)i(0/

Increase in acreage.. 2*21 p.e. 5*18 p.e * l-.55p.cjl •51 p.e 11*7 p.e; 9 p.C
Iner’se in production *0*42 pe t18’3 pe 2 8*6 p.e * 17*5 pe 14*4 p.e| 13*4 p.e
Product per acre,lbs. 144 140 194 144 387; 180
* Decrease.

The acreage figures for this season will be found sub-
secmentlv in this

Jl *

< -, >TT( (X

report.
ACHEAGE AND STAND IX IS 85.

STATE PKontCriON AND ACP.EAOE.

Applying to-each State the special facts as to weather
and growth which the foregoing and also subsequent data
disclose, one easily understands the reason for the
changes in yield from year to year. Thus South Caro
Una lost in 1883 nearly 20 per cent oi* its crop of 1882,
although its acreage was increased about 3 per 'cent ;
this was due to a cold and wet March and April, very
dry May. followed by a cold, wet June, altogether unfit¬
ting it to resist the unusually high temperature which
came in July, with drought continuing into August. In
1884 the same State regained 12 per cent of its loss,
owing to better conditions in the spring and early summer,

although over much of the State a dry hot July and part
of August was very trying. So we might go through and
explain the variations in yield in each of the other States-
But it is unnecessary. In the following we have figured
out the production in 1SS4-5, on the basis of a crop of
5,690,000 bales, using the estimated changes in production
compared with 1883, as already given. Of course, when
the crop statement is made up in September, this will be
modified to some extent, but the relation between the
States will not be materially changed. We add the figures
for previous years for comparison. -

PRODUCTION OF EACH STATE FOR YEARS NAMED—(0003 Omitted).

.8 ci ci r-l 6 ci 00 t- d
X op X X X 00 t- t- L-

Slates. CJ rH 6 o X t> p
■ X (JO X X c© X on X X X

rH rH rH rH rH rH rH rH

No. Car 441 420 455 435
, 460 390! 340 370 340 290

So. Car 494 443 598 469 575 523 470 390 385 350

Georgia ... 8Go 768 940 798 937 814 750 630 600 559
Florida.... 75 60 57 43 60 55 60 50 55 50
Alabama.. 598 5 to 737 581 730 700 595 606 555 615
Mississippi 840 893 1,093 895 1,015 956 805 775 700 780
Louisiana . 466 495 510 485 529 507 400 420 385 445
Texas 1,012 l,100;i,467 855 1,173 804 784 610 690 6S0
Arkansas.. 55^ 575 609 525 675 607 520 590 490 565
Tennessee 326 335 375 300 330 331 290 260 235 265
All others. 40 50 56 50 55 70 eo 60 50 70

Total.... 5.090 5.714 6,992 5,436 6,589 5,757 5,074 4,311 4.4*5 4,669

In presenting below the substance of the details which
we have received from each State, with regard to this
year’s weather, condition and acreage, wo must repeat
what we have so often said before, that in the latter partic¬
ular we do not claim to be able by our percentages of
increase or decrease to indicate accurate!v the chancres

- O

which have taken place. Generally speaking it may be
said that there is always a tendency to increase cotton
production in the South, and that tendency is carried out,
except when some special adverse influence holds it in
check. For it is the cash crop of that section, it always
finds a market, and the land and habits of the people are

peculiarly adapted to its cultivation. Of course if the
planter cannot command the necessary capital his desires
cannot be indulged; or if other crops hold out greater
inducements, his efforts for the time being will take
another direction. "Within these limitations, however,
year by year the expansion goes on, so that if one divides
any number of consecutive seasons into periods of similar
length, the average of each period will show a materially
increased crop. Thus for instance, since the war, the
average each six years has been as follows—reduced to bales
of 400 lbs. each:
For tlie six years ending with 1872 Bales 3,IG7,000
For the six years ending with 1S78 ‘* 4,771,000
For the six years ending with 1884 “ 6,721,000
These figures illustrate plainly enough the prevailing

tendency. And yet it should be said that this inclination
by no means effects like results in all sections of the
South. For instance in the Atlantic States, there is not
now and has not been for some years any very decided
addition to the land under cotton. There are yearly
changes, and on the whole some increase in the total area,
but in the main the larger production sought for in those
States is through improved cultivation rather than by
enlarged planting. This has been induced in part by a
desire to diversify productions, but in part by .a growing
conviction that on the poorer soils it pays better to enrich
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and cultivate rather than to extend. On the other hand
in the Gulf States, and more particularly in the richer
sections of the Southwest, the inclination is always to
increase acreage. Fertilizers are not reeded there;
in fact in the Valley of the Mississippi and of its tribu¬
taries the land by frequent overflows enriches itself.
These suggestions are made simply as helps to a clearer
understanding of what follows.
North Carolina.—The cold weather in the early spring

delayed farm work, so that planting operations were not in
general actively begun until the close of April, or nearly one
week later than last season. Rapid progress was made, how¬
ever, and planting was finally completed about May 20. The
seed came up exceedingly well—some say better than ever
before—and very little re-planting was necessary. May opened
rather cool and in a large portion of the State continued so
until past the middle of the month, and in conse-
sequence the growth of the plant was checked; warmer
weather during the closing ten days gave a good start, and
except where rains were excessive the progress was very
satisfactory. Stands are reported fair to unusually good, with
the plant strong and healthy, though on June 1 the fields were
generally quite grassy, owing to the heavy rains the last ten
days of May; but better weather having set in as the month
closed, it was expected that they would be quickly cleared.
With favorable conditions from now on, the promise for a very
full crop seems to be excellent. Acreage—While in some
sections there has evidently been an increase in the area
under cotton, other districts report a decrease, so that in the
State as a whole we estimate an average increase of say 2 per
cent. Fertilizers are again more widely used, both the com¬
mercial and home-made sorts, the takings of the former variety
having increased fully 20 per cent in some districts.
South Carolina.—Although planting was commenced a

little later than last season, the finish was at about the same
time. As in North Carolina growth was checked in the early
spring by the continued extremes of cold, and it was not until
after the first week inMay that settled higher temperature gave
the plant a good start. Our reports are to the effect that the seed
came up well, and that only in very rare instances was any
re-planting found to be necessary. The Stand secured ranged
from good to very good, but owing to the heavy rains in the
latter part of May farmers were unable to work, and con¬
sequently in many instances fields became quite foul with
grass and weeds. The generally better weather since June
opened has given an opportunity to remedy this, and at the
present writing there is a great improvement. Acreage—The
tenor of t he returns on this point is that there appears to have
been very little disposition to either increase or decrease the
area under cotton cultivation, though of course there have
been changes in sections; in the aggregate the net difference
is slightly in favor of this year, and we therefore estimate the
increase at one per cent over last years figures. . Fertilizers—
All our advices on the subject of fertilizers are that there
has been a very fair increase in the takings of the commercial
kinds. Home-made manures also become more popular each
year, 1885 proving no exception.
Georgia.—The same influence which caused a late start in

farming operations in the Carolinas (i. e., extended cold
weather in the early spring) had a similar but not so decided
an effect in Georgia, because the temperature averaged higher.
After planting had been fully begun it was pushed with much
vigor, the result being that in some sections the finish was at
an earlier date than last year, although in others it was not
reached until the latter part of May. The seed came up
well, some say unusually so, and the start was quite satisfac¬
tory. The weather during April and May was generally very
favorable, notwithstanding the fact that early in the latter
month cool nights in a few districts hindered the progress of
h plant. Stands are reported as good to almost perfect; but
in a few instances a little late. The fields were in an excellent
condition up to the closing days of May, when rather heavy
and continuous rains stopped work and gave the weeds a
chance to grow; the fields are now, however, being rapidly
cleaned. Acreage—Under this head our correspondents do
not note any marked changes from last year, but an average
of all replies indicates an addition of about two per cent.
Fertilizers—An increase in the use of both commercial and
ome-made fertilizers is reported in very many districts.

Florida.—Planting began and was completed in this State
at about the same time as in 1884. Under the influence of
favorable weather the seed came up well, except in a few local¬
ities, and the plant made excellent progress. Re-planting has
not been necessary to any considerable extent. On the whole
the spring may be said to have been quite satisfactory. Stands
are generally good and the prospects at present are up to the
average. The fields are clear of weeds and grass. Acreage—
The change in acreage is small; we give it in our table at 2
per cent over last year. Fertilizers are very little used.
Alabama.—In the earlier sections of Alabama planting

began about the 5th of March, but was not completed in all
districts until the first of May, or about on a par with last
season. The early spring was somewhat cooler than in the
two previous years, but with the opening of April weather
conditions became more favorable and excellent progress was
made. All our reports state that the seed germinated well,
the only check to development (not material) being that which
came from the few cool nights during May. The weather
since growth began has in the main been very favorable, yet
a few of our correspondents complain of too much rain in the
last ten days of May. Little or no re-planting has been done.
The Stand secured ranged from good to very good, and on
June 4 the plant was growing rapidly and the fields were
generally in a very good condition. Prospects at present are
reported excellent. Acreage—Planters have pursued a con¬
servative course in the matter of acreage, the increase nowhere
being large, but taking the State as a whole we estimate that
an addition of about 3 per cent has been made to the area.
Fertilizers—An increased use of fertilizers is reported—of the
home-made manures particularly.
Mississippi.—A glance at our record of temperature, which

vre give in connection with this report, fully explains
why in this State also planting should have commenced
later in 1885 than in 1884. We find that during February
and March colder weather than usual prevented farmers
from making so rapid progress as usual in preparing
their land, and to that extent the putting in of cot¬
ton was delayed. Still, with better weather conditions in
April, excellent headway was possible, and consequently
there was no material difference in the closing date.
One thing, however, particularly favorable to the present
season is the fact that a much smaller amount of re-planting
was found to be necessary than a year ago. The seed ger¬
minated well generally—some say unprecedentedly so—but a
few districts report that, owing to dry weather, the late-planted
came up poorly. The plant has as a rule made good progress
under pretty favorable weather, and with a continuation of
the same the promise is quite flattering. The Stand secured
ranges from fair to excellent, with the fields generally clean
andwell worked. The Acreage has been increased, but not
largely; we estimate at 3 per cent. Fertilizers—There has been
a marked increase in the takings of fertilizers in sections where
they are used, especially of commercial sorts.
Louisiana.—Planting began generally in advance of 1884,

and with favorable weather conditions the progress made was
extremely satisfactory. It will be remembered that last year
many plantations were inundated, as they were all through
the Mississippi Valley and its tributaries, which rendered
necessary an unusual amount of re-planting, and that conse¬
quently much of the cotton was not in the ground until after
the first of June. This year, however, and with the exception
of a small area overflowed by the Red River comparatively
little re-planting was required, so that all the seed may be said
to have been in the ground by about May 5. It also came
up well—some districts report remarkably well—and with
weathermainly favorable though modified at a few points by
a rather too low degree of temperature, the development was
quite gratifying. Since growth began there has been no appre¬
ciable change in the conditions, and this holds true to the
time of writing. Stands—As would naturally be expected
from the foregoing, a good stancl has been secured, and the
plant is vigorous and healthy. The fields in general are very
clean. Acreage—Some land whichwas thrown out on account
of overflow last year lias been again put in cotton, and this with
new land makes the increased acreage this season fully 8
per cent. Fertilizers are but little used in this State,
the natural richness of the soil rendering them unneces¬
sary.
Arkansas.—Owing to rather cold weather in the early

spring, planting was delayed in Arkansas as elsewhere, the
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start being in many districts from one to two weeks later
than in 1884. The Seed germinated fairly wel), but the
continuation of comparatively low temperature tended to
check its development, so that at first the progress made
was somewhat slow; no serious damage, however, was done
to the plant, but in a few districts, and on account of
cut worms and the cold weather, a moderate amount of
re-planting was rendered necessary, yet not to anywhere
near such an extent as in the previous season. Absence
of rain in the early part of May acted as a further drawback
in a few instances, but subsequent to the 15th the conditions
became much more favorable, and under their influence the
crop made satisfactory progress. Stands averaged good, the
range being from fair to better than usual. In isolated cases
the fields were said to,be on the first of June in the grass, due
to heavy rains late in May, but in general they were well culti¬
vated and clean. Acreage—This State ranks next to Texas
and Louisiana in the amount of new land brought under cul¬
tivation each year, and this season proves no exception to the
rule, the increase reaching G per cent. Fertilizers—Com¬
mercial fertilizers have received a little more attention the
present season, still the amount U3ed is very small; the same
may be said also of home-made manures.
Tennessee.—As in about all sections of the cotton belt*

planting began in Tennessee later than a year ago. The seed
came up fairly well, though somewhat slowly, on account of
the cool and dry weather in the early spring. After the
middle of May there wasmuch improvement in the conditions,
and development was very satisfactory. The low temperature
and ravages by cut worms rendered a small amount of re-plant¬
ing necessary, but compared to the whole, the area was almost
nil. Stands were reported good, and the fields clean on June
1, except where rains had been excessive in the closing days
of May, and in those districts later information states that
they are being rapidly cleared. On June 6 the crop appeared
to be making rapid growth, although in very limited areas
rain was claimed to be needed. The Acreage has been in¬
creased in some sections and decreased in others, but for the
State as a whole there has been an increase of about 4 per
cent. Fertilizers receive but little attention here.
Texas—There was no material difference as to the date at

which planting was begun this and last season, but since then
all the conditions have been far more satisfactory than a

year ago. In general the seed came up well, but subse¬
quently some bottom lands were overflowed. Re-plant¬
ing was required on these overflowed bottoms, but not
elsewhere. The weather was favorable until towards the
close of May, when rains became quite excessive in some
portions of the State. Stands were reported as averaging
good—in some instances excellent—and the plant generally
strong and healthy. In North, East and South Texas the
fields were clean on June 1; but in the Middle and West sec¬
tions, which were particularly affected by the heavy rainfall,
they were quite foul with grass and weeds. An improvement
in the weather conditions with the beginning of June has,
however, enabled farmers to make rapid progress in clearing
them. On June 5 the crop was reported to be in fine con¬
dition in almost all localities, with blooms and squares becom¬
ing abundant. Acreage—This State each year shows a large
growth, in acreage, and this season the increase reaches fully
13 per cent. Fertilizers are but little used in Texas.
The foregoing details are necessarily brief, but suffi¬

ciently elaborated, we think, to convey a pretty clear idea
of the situation about June 1st in each of the cotton States.
We have, however, prepared our usual statement of rain¬
fall and thermometer as a confirmation of these results.
The details of the thermometer record are as follows:

ThermomeCi
February. March. April. 1 May.

1885. 1884.'1883.
!

.1885. 1884. 1883 1885. 1884. 1883. ;i885. 1884. 1883.

VIRGINIA.
Norfolk.—
Highest... 05‘8 72-0 70-0

i

! 08-9 75-0 70-0

I

! 81-4 78-5

I

80-0 I 84-4 91-1 89-0
LoweBt... 14-4 22-8 30-0 1 20-0 233 30-0 j 34-9 40-9 37-0 40-8 52-9 44-0
Average... 37 2 50-1 40-8 | 40-8 503 40-8| 57-1 545 55-8 05-1 080 60-3

N. CAR’LA.
Wilmington-
Highest... 69-5 754 70-0 ! 71*2 777 72*5 83*7 84-2 81-01 87-9 88-0 84-0
Lowest.... 20’C 28-8 33-5 : 20-2 29-7 30-01

50-8!
373 41-3 395 SI *3 51-2 4v0

Average... 45-1 585 54-7 i 49-3 58-1 01-8 00-0 013 70-1 71-5 09-0
Weldon.—
Highest... 62*0 74-0 70-0 ; 7o-o 77*0 740 87-0 82-0 84-0 80-C 93-0 91-0
Lowest.... io-o 19-0 20-0 1 10 0 10-0 22-0 ! 34-0 HtVO 32-0 48-0 50-0 440
Average... 34-2 48*3 40-0 I 41-2 49-0 435 574 552 505 05-8 08-7, 783
Kitty Hawk-
Highest... 64-0 71*1 70-0

j
i 07-9 71*0 73-0 80-1 73-0

1
81-0 89-0 80-5

Lowest . 151 2V1 32-0 1 225 21*5 27-0 3P7 3S-0 30-0 425 4 7-0

Average... 390 49-7< 47-0. i 41*7 493 44-3 543 51*7 53-3 .... 05-8 63-0

Ihermometei February. March. \ April. Morv.

1885 1884 1883 18S5 1884 J1883. Il885 1884 11883. 18-5. |l884 |188&
Charlotte— 1 <

1--

Highest.. 652 75-C 70-5 098 75-0: 74 0 ! 84-8 81 *f 82-0 87-0 as 5 85-5
Lowest.... 12( 17^ 30*5 248 238 208) j 33 f 38-4 340 45-2 40-6 405
Average..

Murphy—
38 £ 5i-a 479 ! 45c 534 1 4085 j! 59-4 57 1 59-0 07-4 6U"3 08*4

Highest... 07 C j TOT 79-0 I 678 77-0q 728) 83-0 83-0 84-0 1 k

| . . . . 850 85-0
l.owest ... -2 l 8-( 200 178 15 0 25-0 24'( 29-0 34-0 430 300
Average.

Wilson—
34C 4G-S 48*3 40-7 57 9 43 3 57 5 55'C 57-0 ’ * * * 5,v0 030

Highest.... 62-0 788 78*0 1 G4"C 82-0 778* 84 C 85-5 8S-0 , 80-0
Lowest.... 10"( ! 28'! 31-5 • 248 258) 2S-0 i 358 , 37-7 40-0 57-0
Average...

Mid.C. Fear
39-8 53-4 j 50-7

’ 44*0
!

54-2 j 47 "3 : 09-4 .... 59-3 70 4 i * * * *
! 69-0

Highest .. ! 09*0 70-0 78-0 70-0 75‘0 78-0 88-C 8f0 1 89-0 ! as-o ! 80-0
Lowest..... ■ >0-0 27'( 23'0 22-0 35-0 28-

1 34-0 380 | 51-C 50-C 53-0
Average.. 40-3 1 51-5 1 47-3 41-5 57-0 4S-: 00-0 1 0U-8 71-6

'

74-3 71*0
S.CAROL’A
Charleston.— , i
Highest... 07-2 ! 7.-V0 78-0 ! 71-0 81-2 748 83-9 80-4 81-5 .... 91-3 91-0
Lowest.... 22 0 275 ! 39 0 33-5 1 348) 30-0 43-0 435 15"0 1 0O-5 48-0
Average...

Pacolet*—
475

( 58-7 i 57-2 | 52-2 j 59-8 53? 03-4 ! 03-3
I

04-0 i 74'fc 708

Highest. . 00 7 72-0 '72-0 | 61-1 74-0 74-0 70-0 ! 82-0 82-0 1 75-1 80-0 860
Lowest ... 8-SJ 17-0 ! 30-0 29-1 18-0

51-9
270 40-7 35-0 300 | 53-0 53-0 400

Average...
Columbia—

35-8 j 49 0 : 4S-0 1 44-1
I

407 596 ■ 50-4 00-0 ! 07-5
1 j 08-3 00-7

Highest.... 71-0 i 70-0 85-0
Lowest.... 150 i 28-0 820 i

Average... 41-0 52-0 | ... 04 0! .... #

Aiken— j "" 1
Highest.... 07-O1' 70-0 ! 71-0 ! f-0’0 88-0 89-0 90 0 90-0 r_. t

Lowest.... ! 13"0! \18 0 28 0 j 23-0 370 38-0 49"0 54-0
Average...

Stateburg.— | 45-8 S5-3 49-6 ; 58-1 •• 05-8 00-7 .... ?3-y 75 7 ....

Highest.... 64-0 750 78-0 070 | 77-0 75-0 85‘0 84-0 80-0 | 88-0 80-0 850
Lowest.... 100 21-0 34-0 200 28-0 34*0 34-0 38-0 4f0 48-0 53-0 400
Average... 41-4 55-1 547 48-3 50-0 51-8 62-2 00-1 02-3 05-9 71-1 09-4
GEORGIA.
Augusta.—

-

Highest... 73-9 78-0 82-0 75-8 82-0 79-0 92-8 87-8 87-0 91-9 900 910
Lowest.... 14-7 24-0 34-3 20-4 0~-ri 323 351 40-0 4l-7| 47 0 54o 43-0
Average...

Atlanta.—
42-7 50-5 507 49-5 59-0 53-8 03-0 621 04‘5, 70-0 74-0 7U5

Highest... 090 73-0 74-0 69-5 76-5 74-0 83-4 82-3 85"0- 83-0 85-0 87-0
Lowest.... 8-0 11-0 28-0 20-4 245 27-0 S5'8 350 35-01 40-0 55-0 40-0
Average...

Savannah,.—
395 51-0 49-9 | 47-0 542 50-1 01-1 58-1 01-2 061 709 60-5

Highest... 71-0 70-5 80-0 77-0 835 80-0 86-7 80-7 84-0 90-0 90-5 94-0
Lowest.... 225 20-0 390. i 33-3 34 0 40-0 42-0 45-0 49 0 54 5 58-0 510
Average...

Columbus.—
49-0 58-3 GO-r ! 54*3 01-7 57-1 05-0 65-3 07-7| 733 70 1 727

Highest. .. 07-0 70-0 790 | 71-0 73-0 75-0 85-0 85-0 90-0 86-0 89-0 91-0
Lowest.... 15-0 300 40*0 ! 20 0 20-0 30-0 4O-0 420 45-01 50-0 58-0 44-0
Average...

Macon.—
42 "U 47-0 01-0 47*0 5S-0 57-0 650 030 090 700 77-0 720

Highest... 05-0 78-0 80-C ; 71-0 82-0 80-0 80-0 85-0 82-0! . 920 86-0
Lowest.... 14-0 18-0 30-0 20-0 20-0 30 0 37-0 37-0 300 .... 54-0 400
Average...

Rome.—
39-5 02-0 578 J 46 3 590 558: 03-6 02-0 000 75"0 09-0

Highest... 05-0 70-0 738 08-0 79-0 70-0 83-0 83-0 84-0 91-0 800
Lowest.... 11-0 14-0 29 P ! 24-0 22-0 29-0 34-0 35*0 370 54-0 420
Average...

Forsyth.—
38-0 49-7 508 4t5’0

i
54-0 500 000 58-0 620

80-0

71-0 050

88-0Highest... 73-0 78-0 788 76-0 80-0 78"0 88-0 88-0 84-0 88-0
Lowest.... 14-0 2O-0 320 , 20-0 20-0 338- 40-0 420 40-0 52-0 59-0 450
Average... 44"5 50-3 58-4 | 504 589 553 05-3 02-9 06-0 70-4 745 70-8
FLORIDA.
Jacksonville.

80-4 89-5Highest... 73-3 79-0 83-0 78-9 85-2 790 87-8 88-5 88-0 90-7
Lowest.... 321 30-8 40-0 378

57-0
42-4 40-0 408 47-2 52-0 55"5 02-3 540

Average...
Cedar Keys-

54-3 021 04-3 00-3 00-4 o7'7 08-7 70-1 73*7

80*8

705 739

87-0Highest. .. 71-0 77-4 790 759 78-9 74-0 82-3 84-o 80-0 90-0
Lowest.... 33-8 37-2 43-0 39-4 42-2 45'0 50-5 51-8 550 59-8 00-5 50-0
Average...

Archer—
54-9 034 00-9 5s-7 00-7 61-2 094 69-0 72-0 75*1

91-0

770

95-0

75*1

Highest.... 79-0 80-0 79-0 93-0 90*0 90-0 ....
....

Lowest.... 32-0 30-0 ! 33-0 300 47-0 44 0 .... 500 010 ....

Average...
Madison—

57-1 05*0 •• 58-7 0y2 .... 68-0 090 742

88-0

803

98-0

....

Highest.... 70 (» ... 81-0 890 80-0 95-0 ...

Lowest.... 20-0 .... ■9 -t * * 33 0 40-0 440 42 0 .... 520 00-0 ....

Average... 52-0 .... 50 5 000 080 09-5 .... 73-0 795 ....

Sanford—
Highest....
Lowest....

815
380

! 88-3
i 43 5

90-6
521

930
"* * * • • • •

• • • • ... 01-2 .... • • • •

Average...
Tallahassee —

585 .... .... 01-9 ...
71-0 73-9

88-0

.... ....

Highest.. ... . • • 1 79-0 83'0 .... .... ...

Lowest.... 420 ( f 45-0 ....
03"O • • . ....

Average...

ALABAMA
.... .... 00-5 ...

03*0 • •
75'5 • • • •

Montgome y.—
Highest... 79-1 80-9 81-2 759 82-8 78-0 80-1 85-3 8S-0 88-8 93-1 91 3
Lowest.... 155 22-0 32-5 202 320 35-0 38-5 42-0 40'8 481 59*4 44*0

Average...
Mobile.—

45"4 553 58-2
i
517 59-9 54-8 05-8 034 05'9 70-1 740

92-7

7O'0

90-5Highest... 70 7 755 780 70-2 83-9 80-5 80-1 85-9 90-0 ....

Lowest.... 27-0 28-9 30-0 '98) 37-0 39-5 39-9 430 47-0 .... 5S-7 473

Average...
Tuscaloosa+--

483
I
573 59'0 535 622 577 00-2 04"2 08-8;

83-0

71-0

89*0

72-9

80-0Highest... 71-0 70-0 84-0 71-0 80-0 79-0 82*0 83-0 82-o!
Lowest.... 15-0 20-0 32-0 258) 32-0 30-0 30-0 40-0 450 47*0 500 40-0

Average...
Selma—

440 522 54-2 511 57-0 535 65-0 cu-o 04-2
!

70'1

83-0

71*3

80-0

08-3

800Highest... 72-0 75-0 79-0 72-0 78-0 75-0 82-0 82-0 84-0
Lowest.... 15-0 21-0 29-0 2S-0 30-0 32-0 38 0 37 0 4O-0 48 0 47 0 40-0

Average...!
Auburn—

44-0 52-0 54-U, 50-0 55-0 510 04-0 59-0 03-0.
1
080

as-o!
7U"0

92 0

000

80-0Highest...! 70-0 74"0 70'O‘ 71-5 78-5 77-0 83 0 83-0 83-0
Lowest....: 120 10-5 31-0 24-0 25"5 320 37"5 38-0 35 5 470' 57-0 41’0

Average...1 42-7 53-9 50-0 49*4 50 3 50-8 03-3 59-8 04*2i 08-0 72"U 09"5

.LOUIS’ NA.
N. Orleans.—

i

87-0 80-2 88-0Highest... 75'3 771 80-0 77-2 80-5 80-3 83"2 820 81-0
IiOwest.... 300 32 7 39-5 36-0 40-9 44-0 51-8 50" ( 51-0 00'5 01-7 50"5

Average... 53 1 GO? 02 9 58-4 04-8 01-7 705 0S-2 71*4 73'9 704 74 3

Shreveport .—
Highest... 770 78-0 77-0 81-5 82-0 81-0 92-4 80-3

1
92-01 92-0 90-0 94-8

Lowest... 14(5 19-0 24-0 SPO 338) 35-0 48 7 403 400 52"3 570 49*0

A veraire... 45-0 537 48-1 54-4; 59-5 505 08-0 62-8 00-0 712 71-6 734
Gr\l Coteau—
Highest.... 73-2 78-3 80-0 7S*o] 79-9 78'0 86-4 81-9 83-0 87-7 82-2 880

Lowest ... 249 27 9 33-0: 30-2 j 379 450 49 8 39-8 48-0 55" 7 58'1 59*0

Average...
PL Pleasant-

52-4 62-0 55-5 59-4 06-1 034 71-8

87-5

07-5 721 74*7

86*0

70'4 73‘5

Highest.... 09-0 .... 78-0 ....
.... .... .... • • • •

Lowest.... 20T> _ , . ' 30-0 .... • • • .
45"5 .... 55 0 .... ....

Average ..

Liberty Hill—
450 • • • • 51-3

700

...
05*0

84-0

.... ....j
1

70‘2

80-(

.... • • • •

Highest.... 74-0 .... .... b- .... • ••! . . • ....

Lowest.... 15-0 32-0 . ...
02-0 .... • . . • : 00"( .... ....

Average.. 522 011 ....
72"7 .... — 767 .... ....

MISSISS’PI.
Columbus.—
Highest...
Lowest ..

Average .

....

• • • .

750
220
530

• • •

\
88-0
30"0
050

.... | 940
44-0
70-0

890
54 0
700

....

Vicksburg.—
Highest... 773 79-5 83-1 77-2 79-0 78-9 J, 64-8

44-0
85P j.

878 91-0
47-0Lowest ... 172 23-0 28 2 2/8) 35-2 35-0 ± 44*3 I 57*3

Average... 46-7 50-0 54 0 54-4! 00-0 571 T 03-7, 00"2, 71’8 ....

Brookhaven—
Highest... 710 78-0 79 0 78-01

30-0;
80-0 78-0 &5-0 82 0 82-0' 87-0 87-0 80-0

Lowest.... 24*0 30-0 32-0 40-0 37*0 4*v0 38 0 4l-<» 54"0 54"0 44*0

Aver*g* .. 470 500 530 54-0 6’*0 55 0 «0*O 00-0 03*0 09-0 73-0 00*0
•*« • H .. .. .. .. „ v .

1 Figures prior to February, 1885, are for Spurtanburg. + Figures prior to
Sept,, 1884, are for Greene Springs, t Station destroyed by Are April 21,1885.
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Thermometer February. j) March
i
1 4pril. 1 May.

1685. 1864.11683. ,^5- 1884. 1883?
i
1885. j 1884. ISS3. 1SS5.;1S84. 1383.

Greenville—
Highest.. .

i

...1
f * i

80*01 .... 74-0

_

80-u j 84*0 S5oj ... 87-0 88*0
Lowest . _ „ _ t 200 .... 27*o 32(. .... I 44-0 40W * » ♦ T 40*0 53 0
Avenige.. 1 570 .... 59-0 00-0 09*0 03-0 09-0 720

Leland—
Highest...

i 1 ! j
81*0' ....

i
02*0! .... 88-0

Lowest.... *

# . 25*0 . . . . ! 32-0 .... 45"0 .

Average.. .... ... 52'2
» 022 .... 59-1 • • •

ARKANSAS
Little Rock.—
Highest...

;
0v0

I ' ‘ ’
70*0 70*O 78-0 74-0 73'o! 83-0 78-0

i

82*0 87-0 80*0

V

84-0
Lowest.... 70 ls-u 17*0 24-0 20-0 3*1-0 40-0! 3(V0 4 DO 45-0 5 DO 40-0
Average... .17-0 44-0 46-0 500 48-0 48-0, 63*0 57-0 003) 07'O 07 0 00 0

Mount Ida.—
Highest.... 72* U

i !
76*0 70-0 78-0

.

7s-0
!

74-0 80-0 8D0 84*0

*

84*0 84*0 86*0
Lowest... OP 10*0 8*0 22*0 20-0 23'0 32*0 27-0 32-0 3if0 4s-0 40-0
A vertigo... 36*7 43 2 40*7 4ft" 7 59*5 44*0 03*0 57"3 50"O 1 04*0 05'5 07-0

IJi'h na—
Highest... 70*0

! j
?4-o; .. 70*0 78*0 84*0 80 0 j ! 86-0 8D0

Ijcwest ... :rb 19*0 .... 24*0i 3o*0 37*0 34-0 . . ! ; 4»V0 5 DO
09*0Average.. low 43-0 .... 48’0 5D0 ..... 03-0 01-0 07*5 ....

Fort Smith-
Highest... 11,1 ] : 79 S 82 "ft St-4 83* 11

|
Mi-3 91 -0

Lowest.. 111. 2P3 23*5 40 <• 85-7 1 41-5 40-0 ....

Average .. 35-7! 47 9 52-1 .... 61*8 57*0 .. ! 05-0 08 2 «...

TENNKS’fi.
Nashville.—
Highest... 7 1-4 71*9- 77-! 74 2 7.4-2 T.T 82*1 81 "5

1

8--o 83*2 •87*8 85-8
Lowest . .

— t'U'v 9-S 21*0 10*6 19-4 25- 5 34*0 3D1 34 7 4D7 4S-4 4 2' \
Average... 33*41 46*0 44-0 41*8 40-1 40'S 5S-9 50'3 60-2 65*2 08'3 00-3

Memphis.—
Highest. . •ib-ol 7*2*7| 79*0 74*3 75-0 74-0 S3-s 83-0 8S-i» 900 86-8 87'0
Lowest— i.-9i 18*5 21*0

4791 44*1
20-2 2’Vft 20-0 35'2 4o>5 39 0 41*5 54*0 4 DO

Average... 47*9 52-5 49-3 03'5 59‘5 03 4 5S*0' 09'0 08-4
Ashwood.—
Highest..

1

06-0
1

70-01 77-0 74-0

-

70-0 70-0 8D0 82-0
1

80-0! s0-O 88-0 89-0
Lowest.... 0: 1 0 25 0 l.i-i • 25*0 25-0 34*0 34 "0 32'0 42-0 52 0 40-0
Average... 35*5 40-3 45-0 44'4 5D7 472 ODO u?*0 01*2 67'0 t>9‘9 04-5

Austin.—
Highest. . .••oo

I

71-0' 78 0 70-0 730 • 0-0 84-0 83 0
!

9 -0 Ss’O 80-0 80-0
Lowest.... * 3-0 40 21-0 14-0 22 0 -3-0 36*0 32 0 30*0 37'0 42-0 42-0
Average... 3J-0 47-1 41-0 43*8 49/0 14-4! 00-2 55‘7 56-0 05*3 06'8 000
TEXAS.

Galveston.—
Highest.... 70*0

j
75 0 74*0 73-5 77-3 rs-o!

'

83-0 81*0
i

si-o;
:
8 <' <

'

84*4 85 0
Lowest.... WO 2v5 3u-0 48/2 412 420' 00-4

71-9
48-4 59*0! 58 (J 5o*7 010

Average.. 52*6 0O-4 55-3 0 )-7 04-8 02-4 67-2 7-1-0 702 75'9 750
Lndianolu.—
Highest. .. 72-fl 79*0’ 77-1 79*9 78-5

i
77-S 80" 1 87-1

i
8;j'7 .... 88-2 9D0

Lowest.... :<y > 2ft "0 21 *5 39-8 :;.,-2 41*3 59-2 41 I 571 50 0 02-3
Average. . 51U 00-2’ 5 70 0O"5 05"7 040 7D5 07 5 7D3 75-4 70 2

Pal-stine.—
Highest... TfjT> 77 5 77 5 78-0 80-0 79-0 80"2 82-3

I
87-5 87-1 8D9 00-0

Lowest l4"0 17T. 13 5 3D1 3DS 34-0 47-3 38-4 44*0 5D4 52 0 51*5
Average... 45*0 52 9 46-4 510 00*4 577 07*0 02'1 0O-O. 09*4 09-5 72'8

Fort Elliot—
3 lighest... 71-0 74-2 70-0 82-0 80 0 76*0 8D0 80-0 99*01 89-0 8°*0
Lowest... — J’o Do 10-o IS 0 10*5 17*0, 32-3 28-0 2S0] 300 39-0
A verage .. 32*2 352 3D7 453 45*5 44-8 50‘O. 51'9 55'ft. 01"5 63-0

Cleburne—
Highest.... t JO 7S*o’ ... 79-0 840

!

....

■

!
S8-0, 90-0 .... 90 0 92-0

Lowest.... 10-9 ... 29-0 2 ft 0 42-0 32 0 40*0 57*0
Average... .-;j*i m .... 49(3 uT'T ... 05-0 00*01 ..... 0 7 3 74*9

CdarksviHe-
llighe't....

i *j
75-0 .... | SO-9 79-0 84-0 83 0h

Lowest RIO ....j 31 0 34 0 .... 34 0 50*0
Average.. . • . 472 .... 5.9 50 V 0 r5 T . 1/90

A list in—

Highest .. 7 7 • »
; ! 7V5

!
81"01 .... 85 0 si-o

i

89 5 920
!

Lowest 2 fO l 4 DO 32 01 50-0 41 5 55 "0 49-0 ....

Average... !<•',) 59-2 02-3
■

77’. 4 00 \3 7t5*5 1 7391

There is nothing to add with regard to the rainfall
statement, except that it explains the reason for the con¬
dition of the fields on June 1st.

Rain fall.
F’ iru/tr \i. March. A pril. May.

i<su. 16ft 4. 1883. 1885. 1884. 1883. 1885. 1864. 1883. 1885. 1884. 1883.

VIRGINIA.
Norfolk —

3*81

1

Rainfall.in 4"5S 3-04 9-13 3*84 1*92 1*95 9-70 0-10 1*25 POO
Days rain.. 3 1 18 n 14 18 11 11

‘

8 12 20 11 9

N. CAR’S’A
Wiliniwjt'u--

3-SO

*: |

Rainfall.in 2 52 2*09 2*05 0-07 3-78 3*05 245 501 8 "5s 3-70 4*79
Davs rain..

Weldon.—
ii 10 12 14

l
15 9 12 15 8 10

■

Rainfall.in 2- 42 3-30 379 2-20 7*00 3*28 2*51 1*99 0*79 8*53 2'9i' DS0
Days rain..

Kitty Hau l:-
ft 0

4 32

7 i iu 18 12 0 9 8 14 0 7

Rainfall.in 017 2-87 3-48 9-17 0*28 3-95 4-83 8-78 D75 7-70
Days rain..

Charlotte—
'.4 15 11 ! 15

!
18 14 12 12 15 9 15

Rainfall.in D44 0-43 5*47 2-91 9*19 6*54 2*83 5*40 005 0"47 4 > 4 1*39
Days rain..

Murphy—
10 14

9*40

13 D2 15 il 9 8 10 14 13 8*

Rainfall, m 4'80 530 3-00 1D80 0-00' 2-80 5‘45 9-45 2*05 1-50
Davs rain..

IT’/Lon—
8 12 10 ! * IS 9 0 14 13! 4 5

Rainfall.in 3-60 4-60 2*23 i 1-09 9*80 3*04 2-01 4*59 4*23 0-00'
Days rain..

MuLC.Fear—
8 12 10 i 17 9 7 .... 14 13 7

Rainfall.in 5-94 4-70 3*33 8*12 12-12 4*88 .. . 4*20 7*37 9*25 4-50 0-00
Days rain.. 11 9 12 11 15 9 .... 8 7 11 8 s

5. CAROL'A
Charleston—
Rainfall.in 3-04 4*29 0 92 1-76 4-39 4-84 1*17 3*45 347 2U8 8*02
Days rain..

Pacolet *—
13 -10 3 10

;
13 10 6

1-93

w 12 5 10

Rainfall.in 7-00 0-03 .... 2',15 S-68 4*01 555 0*14 230
Days rain..

Columbia—
10 13 13 i y 8 i 13 10 11 10 10 ....

Rainfall.in 4*52 .... .... 130 .... 1*21 ....

Days rain.
Aiken—

8
1
.... ; 3 .... .... 3 .... .... ....

Rainfall.in 3-97 308 2*40 7*05 ... J 219 4*40 8*03 3*13
Days rain..

Stateburg—
ii ; «

3-29 1*64

12 .... 0 0 : 10 0 ....

Rainfall.in 337 1*18 3*53 3*34 1*24 3*00 4*17 4*34 3*97 3-99
Days rain..
GEORGIA.

11 10 s
: U 14 12 7 U 9 i -15 9 8

Augusta.— '

Rainfall.in 3 24 8-98 1*49 1*85 0-97 3*17 1*08 3*08 0*29 5*80 3-21 2*47
Days rain..

Atlanta.—
D2 10 10 10 IS 14 7 11 13 11 11 7

Rainfall.in 414 5-84 1-95 4*20 9-70 4*39 1*31 5-80 777 0*12 1*33 1*52
Days rain..

Savannah.—
^

,
10 7 16

t

19 7 10 14 9 15 13 5

Rainfall,in 311 344 2-34 311 4-91 S-31 114 3-7S 8*92 3*98 1*22 522
Days rain..

Columbus.—
11 11 11 10 13 9 0 13 11 13 8 8

Rainfall.in 4-79 3*49 2*70 3*42 12*95 4‘15 3*09 5-02 10*88 0-80 1*20 350
Days rain..

Macon.—
5

1
5 3 5 5 5 4 3 6 9 3 0

Rainfall.in 3-34 312 2-00 3*57 10’55 4‘70 1-25 3*40 517 2-65 1*47
Days rain..

Rome.—
7 *

•

0 6 i- a 13 8 3 8 9 4

Rainfall.in 4*301 5*82 2*72 335 7*79 2*45 1*00 0*97 572 2*22 1*20
Days rain..

Forsyth.—
° 1 8 S J 5 12 8 8 8 8 .... 5 4

Rainfall.in 2*92; 4-87 240 ! 3'79 11*93 4*19 1*05 4*93 9*59 0-47 1*72 307
Davs rain.. 9 ' 4 0 i Hi 14 11 ■ 8 9 9 13 0 0
* Figures prior to February, 1S85, we for Spartanburg.

Rainfall.
February. March. April. May.

11685. 1884: 1883. 1885.11884. 1883. 1885.; 1884. 1863. 1885.. 1884. 1883.

FLORIDA. I
Jacksonville-,
Rainfall,in; 5*23 2*45 0*48
Days rain.. 9 12 9

Cedar Keys —\ i
Rainfall,in 0*02 1*56, 0'04

5-66 2 63
11 11

3*-4
10

9 11 2
301
10

2-21
9

6-90
5

5-32
0

3-90
11

2-14
0

3" 75 5'S3
8 - 0

G’S4
5

Days rain..
Archer—
Rainfall,ir»
Days rain..

Madison—
Rainfall,in
Days rain..

Sanford —

Rainfall.in
Days rain..

■Tailaha *see —

Rainfall,P
Days rain..,

ALABAMA. ! I
Montgom'y.— i
Rainfall.in 3*68 4*'-0 2 00 i 2 03 OT.O 301
Davs rain.. 11 12 10

Mobile.— ■ 1
Rainfall.in 2’65 2"85 3'93
Days rain..' 12 12 7

Tuscaloosa ;
Rainfall.in 5‘40 6*48; 5"70

0'9-'
6

4-60!
10

12 ‘ 15 15

1-21 2*3-2j 4-IS/
5 7 I • 10

I
015 3-5S 4-12
2 i 7 j 11

0 27 2-45| ....

2 ; 3 ; ....I I
1-02 3-77j ....

2 : 4 j ... ■
Do2 ....

4 .... ....

3-19 ....

i

G*36 H-53
10 13

4-2!
10

3 9:
b

5-21
0

3-OS 8*10 j
13

554
ii !

9 8 12Days rain..
Selina— i i
Rainfall.in 3*‘25, 6*79; 1*07
Days rain.. 9 1 °

Auburn—

Days rain..
LOU IS’ANA (
Nc w Orleans-1
Rainfall.in
Days rain..

Shi\ ccport.—
Rain fa 1 l,i n
Days vain..

Gr<i. Cotcau-
Raiiifall.in
Days rain..

Pt.Pleasant-
Rainfall.in
Days rain..

Libert ylldl—
Rainfall.in
Days rain..
MISSL-’PI.
Columbus.— ;
Rainfall.in;
Days rain..

Vicksburg.— '
Rainfall,iii
Days rain..

Brookhavt n—
Rainfall.i
Days rain..

Greet vilU--
Rainfall.in'
Days rain..

Lelanil—
Rainfall.in
Days rain..

ARKANSAS, v
Little Rack.—
Rainfall.in
Days rain..

Mount Ida—
Rainfall,ir
Days rain..

Helena—
Rainfall,in
Days rain..

Fort Smith -
Rainfall, in
Days rain..
TENNKS’E.
Sash r ilh .—

Rainfall.in
Days rain..

Memphis.—
Kain fall,in
Days rain..

Ash wood—
Rainfall.in
Days rain..

A ust in-

Days rain.
TEXAS, j j

Galveston.— 1
Rainfall.in 2*04 0'89 D15
Days rain.. 7 ’ 14 17

[ndianola.— ; " i
Rainfall.in 1*69 0*04 O'Sl
Days rain.. 10 i 9 j 17

Palestine— . i
Rainfall,in 3'02 247; 4-01
Days rain.. 6 i 11 I 17

Fort Elliot— ! 1
Rainfall.in j 0"S7; 0*27
Days rain.. 7 ; 3

Cleburne—
Rainfall.in D01; 4*12
Days rain.. 8 t 8

Clarksville—
Rainfall.in; .... 10*88
Days rain..' l 13

Austin—
Rainfall.in 0*78 ....

Days rain.. 4 J ...

3* 17 9*17
11 i

3'50
5

2-73 10*11
9 11 I %

9*76 0-19
9 1 9

3*40 2*07
8 i 0

IS j

7*25
13

5 13

8’S4
10

7*74
14

3-4S
10

0-03
11

422
5

4-f»9
13

4;70
6

8*92
13 ;

0-91
11

D15
11 ;

5*45 3-16
10 j 8
1*90 197
s I 1

4*72 ....

10 ....

1 *55 ....

5

l*18i 2-i)2
13 j 9
S.*4S: 8-51
12

, S

1*18!

1*27
4

2*53
4

3*59 4-CO 2*40 3-41 10-07 2*58 2*03 2*'97| 12*62 7.'4 I 0*01 205
10 10 8 10 10 10 - 11 ; 13

l

14 0 3

2*39 3*16 1*59 e-99 S'2 4 5*01
'■

3-cr (Vis 14*20 o'77 4-33 5-41
11 10 *b '

, 9 13 0 10 7 15
;

15 1ft .
10

3-31 5*49 7-24 1*79; 4-7ft 5'85 7*07 6*00 4-45 3*00 14*47 D40
9 10 14 14 11 !' 11 10 10 8 9 12 0

1*02 2-50 3*02 5*37 10*20 5*S2 4'43 5-62 4*52 012 14*03 4*90
0 0 ft 7 13 5 8 0 ' 8 7 17 8

4*72 5*10' . . 20-00! ....'' ....' 2*97
.... .... 8 ... .1 .... 11 ... J ....

ft
.... ....

....
i
.., . [ 3*17 2*90

....

i
.... 11 8 ....

327 11 51 4-77 3*12
:

914 3 09 3*05 0'22 6*07 0*3-2 1*93 3*97
4 10 10 9 10 0 7 9 j 9 9 0 5

393 6-73 6-70 2-02 6-29 3*19 4. 4*47' 0 1K) 4 11*70 2*16
9 10 U ‘ 11 10 r 12 , 14 r 13 «

4-10 2-70 5-00 5-10 12*35 1 '05 5-40 3* DO 9-05 1*15 8'90 3*15
0 8 5 8 12 3 ! 10 0 1 0 3 9 5

805 3*20 7'4ft .... 5*0<) 5*15 3.25 11*31 • • • «

10
i

5 9 t 9 0
■ 1 1

2-99
! 1

1*1 10 2 00

1

.... 5 i
....

i 7

!
3 ....

2-30

•

9*03! 6-45 3-4’.
i

311 4'O0
I 1

i 5*00! 10*58 8-40 3*99 705 3-94
10

1 15 12 10 13 ’

! 3
STO

17
, .101

ft 15 10

4-10 980 5'fti 2-20 4-90 3*10 S*30 O'30 535 10’25 10-30
8 ; ™ 10 0 5 ! 0 9 11 ': 9 11 9 9

2*53:10*74 2-84 S-92: 4-07 8*00 .... .1*4 ft 0*20 ....

8 i 15 ... 10 !, r .... 12 u
'

1
10 10 ....

1-09 .... 1*08 2-28
.

7*03 2*0*2; .... 2'59 3' 70
0 ....

'

8 10 '
1

i
....

; 13 14 ' .... 11 ft ....

2*00 S-1 ft 7-89 2*33 S'so’ 3-94 3'75 3*51 > 9 P) 4*30 3*58 4-79
13 IS 10 20 15. 15 12 15 12 11 11

1-8 904 8-09 3*07 5*08 4*43 3'00 ft 00 4't’0 3-1.5 0*40 0 55
7

2*40

20

7-30

IS

7*00

13

! 2*70

15

O'Pi

12

3*10

12

8*tf0

15 17

6*00 0*10

1ft

3-90

14

3-90

13

5*10
5 | la 14' 7 12 0 •: 8 9 8 11 7 7

2 00 S-27 7*48 1-37 8*20 4-42 2'55 2'10 S'OO 4 *76 3*47 3-91
12 : 10 il 10 14 8 ! 13 5 10 7 5 7

0*53
5

3*17
12

1-05
13

2*25
11

4*84
13 i
1*91
10

302
11

1*88 0*34
6

. 3 :

2-S2 025

u; 8 |
3*50 2*9$;
0 8 I

4-93:
11 |;

5-3S
8 !

5*35
12

0*04
3

412, 5*55 1*2t'll 6*41
0 j 7 ; 10 L 10.

2*22
6

4*45
8 l

519
10 |

10 jI
4*07
10 j
0*41
15

4*711
13 i

1*90
6 i

1*99
12

7*30 3*53 e-OS 17-25
15 j 11 i 12 10

DOS' 0-8*2 6*29
2 0 .1 10!

3*04, 0 9*02 5'29
13 ; , ... i i 13 8

8-05;
'

j‘ 1

9*53
17 j 12 j

]
7-7S ii

•. • 1 ■ 8*40 ’ 7*85
8 ... ! - 12 11 1

8*42 0*01
13 10

7*94 3*59
12 9

+ Figures prior to Sept.. 1S84, are for Greene Springs.
t Station dlstroved by tire April 21, 1S65.

The foregoing facts furnish sufficient data from which
to draw intelligent conclusions upon the points covered by
this report.

CONCLUSIONS.

They may be briefly stated as follows :
First.—The inclination to increase cotton production

very evidently exists and has been indulged this year. One
would naturally anticipate such a result; the truth is, it could
hardly be otherwise with the relative - prices of commodi •
ties -as they now are. Why should ^surplus wheat be culti¬
vated in the South when the price is so low that the
tendency even in the Northwest is to restrict the
planting? In fact why should any food products receive
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enlarged attention in the cotton States when at present
values and rates for railroad carriage they are all of them
cheaper bought than raised? Or why should Louisiana
produce sugar when under the competition of the beet¬
root product from the continent of Europe it is hardly
worth gathering, not to speak of cultivating ? Then,
again, the financial ability of the South, taken as a whole,
to indulge its desires in this particular was never more
evident and positive. To be sure it has raised two
short cotton crops, but both years the yield of all
food products has been fairly good, and whatever
in that line the cotton States had to buy was very

cheap, while cotton has commanded relatively better
prices than any other of the country's commodities. Fur¬
thermore, the last crop was raised with less borrowed
money, and therefore left less debt than for many a
year, capital being very hard to get. And, finally, the
South is developing prudence rapidly, learning how to
economize; we do not mean forced economy, but fore¬
thought rather, which never spends the last dollar. Much
more nearly than heretofore each State feeds itself, while this
year at least the people have shown less inclination to
speculate, having as we hope learned the lesson that the
prices of cotton do not invariably advance. For these
reasons one would expect - a -growth in acreage this year,
and according to the foregoing analysis that proves to have
been the case, the changes having been as follows.

States.

Estimated for 1835.
Acreage,
1881. j Acres,

i Increase. Decrease. : 1^35.

Noitk Carolina: 1,072,000 2 per cent. - 1,093,000
South Carolina 1,687.000 1 per cent. ! 1,704.000
Georgia 3,007,000 2 percent. ! 3,067,000
Florida 278,000 2 per cent. 281,000
Alabama 2,897,000 3 per cent. 2,984,000
Mississippi / 2,489,000 3 per cent. 2,564,000
Louisiana 921,000 S percent. 995,000
Texas 3,257,000 13 per cent. ; 3,680,000
Arkansas 1,231,000 6 per cent 1.305,000

Tennessee -... 895,000 4 per cent. 931,000
Other States & Tors 100,000 3 percent. 103,000

Total 17,834,000 4-91 percent 18,710,000

In the opening of this report we have given the total
production of each State since 1875-76. With that table
and the above acreage table, the following becomes of use,
indicating as it does the yield per acre of each State.

YIELD TER ACRE OF EACH STATE FOR YEARS NAMED.

rounds per acre.

States.

1883-81.|
1

cc

A
V
CO

, r-t

1

1881-82. x

X
X
1—1

X

g
ri

X
1 -
X

x‘
1-

t>
t-
X

t-

G
X
T—<

1

1875-76.1
I

0
1-

t-
X

No. Car.. . 177 198 177 211 197 190 238" 230 188 203

So. Car.... 122 171 127 170 173 169 156 161 140 183

Georgia . . 117 153 120 149 141 144 146 135 120 102

Florida. . . 1.01 99 72 103 101 115 102 110 108 no

Alabama.. 93 127 94 126 136 121 133 125 146 127

Mississippi 166 216 167 200 206 179 178 166 191 129

Louisiana. 239 2GO 235 267 265 223 249 235 245 199

Texas. 161 240 149 224 167 182 163 198 205 200

Arkansas.; 220 2S8 199 2t>2 263 244 295 227 251 185

Tennessee. 1
I
177 199 145 195 207 192 184 152 162 100

Average. 149 194 144 187 ISO 171 177 169 173 151

Note.—For the purposes of this table we have taken the average nti\
weight of bales, which in 1883-S4 was 454 lbs.; in 1882-83 was 401 lbs.-
in 1881-82, 447lbs.; 1380-^1, 45711)3.; 1879-80,452 lbs.; -1878-79, 445
lbs.; 1377-78, 451 lbs., and for previous years, 440 lbs.
Second.—As to maturity, cultivation and condition of

the plant, the conclusions reached are as follows:—
(1.) As to maturity, although the early spring weather

was cold and the planting was late, the crop was June 1
what may be called a medium one. We do not remember
a season for a long time when there was so little re-plant¬
ing Scarcely any frosts have been reported anywhere
since cotton was up, while floods, which were so prevalent
and disastrous last year, have been of .the most limited

character. As a result there is no such marked difference
as there sometimes is in the date of the early and late
plantings, but the whole production is fairly well advanced.
(2.) Cultivation had been kept up very satisfactorily all

along until during the last ten days of May, when exces¬
sive rains in portions of some of the States prevented
work and caused the grass . to grow rapidly, becoming
troublesome in a few sections. The first week in June,

however, the conditions changed, and this complaint was
less widely heard, while the same rains were very bene¬
ficial elsewhere.

(3.) Condition of the plant, therefore, is now’ taken as a
whole, very promising indeed—far better than either last
year or the year before at this date, Especially is this
true of the richest sections of the South, where the start
in 18S4 vras so poor. The Mississippi Valley is unusually
promising, where a year ago the outlook vras so unfavor¬
able. Whatever, therefore, the future weather may be, it
would seem almost impossible with such a start not to
produce this summer a considerably increased crop.
For the purpose of enabling the reader the more readily

to compare the early weather conditions with previous
seasons, we have prepared the following:
1S80. The spring opened early and the ground was wed prepared.

March and April were, on the whole, both favorable for farm
work, and May and the first half of June were al.-o favorable.
The main exception to this lias been that in a portion of the
Gulf States and the Mississippi Valley there was too much rain*
Since the first of June, take the whole cotton section together,
the conditions have been very satisfactory, except that there
is a small section of the Gulf States where the complaint still
is, too much rain.

1SS1. The spring opened fully two weeks later than last year, tempera¬
ture everywhere being lower. April, however, showed a de¬
cided improvement, though in the later section.', there were
cold turns down to the middle of April. Since then, with the
exception of a drought of three weeks in Atlantic States during
May, and too much rain during the same weeks in Texas, Ar¬
kansas, part of Louisiana, and other limited sections, the.
weather has been everywhere very hot and forcing.

1S82. Planting began more than two weeks earlier than last year,
and the seed came up well. May was remarkably cold, and the
growth was checked during that month, but in general there
was no excess of rain, so that the fields were kept well culti¬
vated and clean. About the last of May and lir-t of June it
turned warm, the plant began to grow rapidly, and the latter
part of that month the condition became quite promising.

1883. There was great delay, more especially in the Atlantic States, in
getting in the seed; March and April were cold and wet, and
May was dry over a considerable section. Altogether, there¬
fore, the start was a very late one and inferior in the Atlantic
States. The latter part of May the surroundings grew more
favorable, - and on the lirst of June the tields were clean and
the condition of the plant was fairly good, though still 1 tackward.

1884. Spring was late, but in the Atlantic States no more backward
than a year ago. Early progress was, however, slow every¬
where, and cold weather made re-planting necessary in many
cases. Still, the surroundings the first of June were better
than a year ago in the Atlantic States and in Alabama; but in
the remainder of the Gulf States and in the Mississippi Valley
both rains and floods prevented work, and over a considerable
area made re-planting necessary. Since the last week in May
the Southwestern conditions have improved, and opened up
the possibilities of a good season there; but di ought would
prove a severe trial in those sections.

1SS5. Planting began somewhat later than in the previous season, but
progressed rapidly. In many sections the early development
was rather slow, but in general the seed came up well, and
during May made very satisfactory growth. A muck smaller
amount of re-planting than usual was required. Ou June 1 the
fields were clean and well cultivated, except in some districts
where the heavy rains late in May stopped work; but since the
first of June there has been a favorable change, and latest
advices indicate a good promise everywhere.

With sucli early conditions, the stand and later history
of each year may be briefly stated as follows.
Year. Stand. July to Sept. Sept, to Dec. i Terr's results.

1S80.

Very good
and early!
almost ev-j
erywhe re;
too much!
rain in a
small see-:
tionofGulf
States.

Complaints of Picking season ex-Yield, G.589,329
too much rain tivmeiy rainy andj
in Southwest! cold; neverworse.!
more espec’lly Killing frosts gen Increased crop
in J.dy Alsoj eral from Nov. 5 ^ ceut>
caterpillars in to Nov. 2/. 1
Texas. Loipsi-jPiekmg closed gen-
ana, Miss, and erall.v subsequent jtlcrc,(S-,i acreage
Ala., without
much damage. 117 per cent.
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Year. Stand. July to Sept. Sept, to Dec. Year’s results.

1881.

Stand late
ev’ywhere
but with
April con-
dit ns turn¬
ed fav.only
too diy <fc
hot in June

Great drought
and extreme
high tempera-
t’re all through
the summer in
the larger por¬
tion of the
South.

Picking season ex¬
tremely hot and
generally dry.
Killing frosts from
Nov. 4 to Nov. 25.
Picking clos’d from
Nov. 20 to Dec. 20.

Yield,' 5,435,845

Decreased crop
17*5 per cent.

Increas'd acreage
4*51 per cent.

1882.

1 f j
Stand good Season favora-Picking season gen-Yield, 6,992,234.
hut some-. nip though
what back ! ’ ° J erally very favor-
w’rd,owing tbei’e were at ;
to cold Apr.; times com-: able. Killing frosts Increased crop,
&earlyM’y; piaiUts of too1 „ 1Q. . ! oc a *-but subse- . . .j Nov.l3to30. Pick- 28*6 per cent,
qu’ntwarm much rain and | -
seasonable! at other times ing closed about
weather; 0f drought in 01 ,7caused .. ° „ _ i Dec. 31. Decreas'dacreage
very rapid portions of thei j
imp’vem’t. South. i I 1*55 per cent.

present stage of the negotiations, and in the absence of any
official information to go upon, to have estimates of a proba¬
ble revival of trade on the assumption that all danger has been
finally avoided.
The Bank of England rate of discount has been reduced to

2 per cent. But for the uncertainty of political affairs of late»
the movement might have been determined upon earlier, as
the Bank has been practically out of the market for a long
time. Recently Lombard Street has underbid the Bank to
the extent of fully 1% Per cent. This makes the fifth change
in the rate this year. The year opened with the rate at 5 per
cent, and it remained thereat until the 29th of January,
when it was reduced to 4 per cent. The next move was on
the 19tli of March when the quotation was fixed at per
cent. On May 7tli it was lowered to 3 per cent and the fol¬
lowing week to 2y per cent. Now it is 2 per cent. There

1883.

Stand poor
in Atlantic
States but
fair y good
elsewhere.
E xcessive
June rains
in Atlantic
States and
some other
sections.

Great drought
and excessive

temperature in
Texas all sum¬
mer. Sam e
conditions

! elsewhere only
in most cases
less prolong’d.

Picking season gen¬
erally excellent
for gathering in
ilie crop.
Killing frost Nov. 1
to Gee. 1.
Picking closed

| about Nov. 15 to
Dec. 5.

Yield, 5,714,052,

Decreased crop,

18 3 per cent.

Increas'd acreage

5*18 per cent.

1884.

Stand fairly Crop J’ly 1 gen-
good in At- erally gr’ssy &
lanticSt’es condit'u poor,
but poor in! Drought .and
Mississippi; high tempera-
Valley and! ture in July &
Gulf. Cold: Aug. worse in
and rainy! Tex’s and Gulf
June,espe-j St at e s , but
cially on prevalent in

Picking seas’n very
favorable every-
wh’re and the crop
secured in good
condition.

Killing frost Oct.23
to Nov. 30.

Yield 5,690,000,
estimated.

Decreased crop,

0 42 percent.

the Atlau-! portions of all
tic. ! States, though

i not so prol’ged

P i cking c 1 o sed r.„.; acreage
about Nov. 10 t0'increas a aciea0e
Dec. 10. I 2-21 percent.

it will no doubt remain until some improvement in the
trade demand causes an absorption of some appreciable por¬
tion of the large supply of capital at present lying unem¬
ployed. The following shows the position of the Bank of
England at the present time, compared with December 31st
last:

December 31,
1884.

Circulation, excluding 7-day and £
other bills.... 25,037,210

Public deposits 9,104,828
Other deposits 24,947,551
Government securities 13,162,619
Other securities 27,304,339
Reserve of notes and coin 11,408,286
Coin and bullion .-. 20,695,406
Propor’nof reserve to liabilities. 3338 p. c.
Bank rate. 5 p. c.

May 27,
1885. .

£
24.223,365
7,519,069
27,931,058
14,097,134
20,836.282
18,388,515
26.841,880
51*60 p. c.

2 p. c.

Increase or
Decrease.

£
-913,845

—1,585,759
+2,9*3,507
+ 931,515

-6,468,057
6,960,229

+ 6,16 4,474
17 85 p. c.

3 p. c.

Some important changes are shown in the above. The
reserve has increased nearly seven millions, the bulk of
which is on account of bullion received. The slackening of

fPouetarsf^gmmcvciaXgugltsTrlJeius
BATES OF EXCHANGE AT LONDON AND ON LONDON

AT LATEST DATES. '

the demand for money is apparent in the diminution of
£6,468,057 in other securities,
Money has been in large supply and has been very easy in

value. The Bank return is a very strong one, and fully justi¬
fies the action of the directors. Day-to-day loans are quoted at

EXCHANGE AT LONDON-May 29. EXCHANGE ON LONDON.

On— Time. Rate.
Latest
Date. Time. Rate.

Amsterdam. 3 mos. 12 3% ®12*35s May 29 Short. 12 03
Amsterdam. Sight. 12*1 @12*2 May 29 .... ......

Hamburg.. . 3 mos. 20*56 ® 20*60 May 29 Short. 20*45
Berlin a 20 56 @20 60 May 29 • 4 20*39
Frankfort... it 20*56 @20*60 May 29 n 20*45
Vienna a 12*60 '@12*62% May 29 44 12*46
Trieste ....

tt 12*60 @12*62%
25*45 '@25*50

May 29
May 29

44

Antwerp. ..
a 44 25*28

St. Petersb’g it 23% 2 23% May 2 > 44
• • ....

Paris
Paris
Genoa

Short.
3 mos.

25*20 @25*23
25*37%©25’4‘2%
25*63 4© 23*684

45%'@40%
45%@46%

May 29
M ay 29
May 29
May 29
May 29
May 29
May 29
Mav 29

Checks

Short.

25*19%

Madrid
Cadiz
Lisbon
Alexandria

3 mos.
4*

3 mos.
44

44

44

46*80

Constant’ple 44 <4 110*87

Bombay .... dem’nd Is. 7iud. May 29 tel. tsfs Is. 62532d.
Calcutta .... it , Is. 7%bd. May 29 44 Is. 629a2d.
New York... May 29 60 days 4-80%
Hong Kong. May 29 4 mos. 3s. 078d.
Shanghai.... .... May 29 4» 4s. 10%d.

fFrom oar own correspondent.]

y per cent, with no borrowers. Following the action of the
Bank of England, the joint-stock banks and discount houses
have reduced their rates of -allowance y per cent. Discounts
are weak at the undermentioned quotations :

London

Apr. 24 3%
Jlay lj 3%
“

8, 3
“ 15! 2%
“ 23 2*
“ 29 2

Open market rates.

Bank Bills. Trade Bills.

Three Four j Six j Three Four Six
Months Months [ Months Months Months Months

2J+32*; 2%@ -'3 ® ®3tf'3J<®8«
2H@2H'2H® —Ivii® -\2U®2H 2KW j3V£®3%
l*f@l%!2 @ -'2»43> -2'AWi 2J44256 2J4@2fc
m® -jix@ -IlfcJ® - 2 @2>4 2M<32!+ 2%'@3 -
1 @ -154® -1«®2J4 2 ®214 2H@2K

-11 ® 1%®2 ItH®214 214Q2K

Interest allowed
for deposits by

Joint
Stock
Banks.

At
Call.

7 to 14
Days.

2% 2% 2M-2H
2% 2% 2-K-254
2 1% ix-ix
1% 1 IH-1H
1% 1 U4-1J4
1 % X- x

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols,
the price ofmiddlingupland cotton and wheat, and theBankers’
Clearing House return, compared with the three previous

London, Saturday, May 30, 1885.
In all respects the past week has been a quiet one. The

political situation has wholly changed, it being now stated
that an amicable settlement has been arrived at between this
country and Russia on the Afghanistan frontier question.
As to business the holidays have been a hindrance to any new
enterprise, but whatever change may have occurred commer¬
cially may be considered favorable. A hardening has been
noticed in the value of some metals, notably tin, and if no
great improvement can be reported in the textile industries,
the prospect is certainly not more discouraging. A careful
study of the position leads one to adopt the view that had it
not been for political troubles and the consequent develop¬
ment of a feeling of distrust, the spring might have witnessed
a decided commencement of the dispersion of the gloom
which for so lengthened a period has surrounded most
branches of industry. An abundance of cheap money would
have facilitated an extension of real enterprise, whilst the
generally satisfactory state of the crop prospects would have
been a guarantee for greater activity in the home demand for
our manufactures. But nothing could be done without con¬
fidence, and the time has not yet arrived when we may con¬
gratulate ourselves on its being wholly restored. The dispute
with Russia may be amicably settled, but it is the unexpected
that frequently happens and it would be too hazardous in the

years :
1885.

Circulation excluding £
7-clay & other bills. 24,223.365

Public deposits ...... 7.519,069
Other deposits 27,931,058
Governm’t securities. 14.097,134
Other securities 20,836.282
Res’veof notes & coin 18,368,515
Coin and bullion in
both departments.. 26,841,830

Proport’n of reserve
to liabilities 51*60 p. c.

Bank rate 2
Consols
Eng. wheat, av. prioe
Mia. Upland cotton..
Wo. 40 mule twist—
Clearing-House ret’n.

1884. 1883. 1832.
jj £

25.336,950 25,575,640 26,330,880
9,036.240 7,356,165 5,741.023
23,130,654 22,917,638 24.952,660
12,639,977 13,834,979 13.474.213
21,812,326 23,509,757 22.468,401
15,552,016 10,732,771 12,753,824
25,133,966 20,497,811 23,154,704

48 p. C. 354 P- C. 403* p. c.
2*c p. c. 4 p. o. 3 p. o.
101 %d. I02d. 100%xd.
38s. Od. 43s. 7d. 483. Id.

5%d. 54d. 6(L
9%d. lOd. 104<h

95,480,000 128,039,000 126,100,000
Messrs. Pixley & Abell report as follows on the state of the

p. o.
lOls&d.

35s. lOd.
5Htnd.
94d.

75,645,000

bullion market :
Gold—The absence of all demand for gold still continues, and all

amounts arriving here have been purchased by the Bank of England.
£184,000 has been sent iu during the last week, and no withdrawals
have taken place. The Ruapehu brought £65,009 from New Zealand;
Pekin, £25.000 from Australia; Moselle, £8.600 from West indies;
Orient, £6,600 from Australia; Nepaul, £3,600 from Madras, and a
French 6teamer, £36,000 from Central America—total, £144,800.
Silver is slightly tinner, in sympathy with the better rates received

from India. The arrival from the River Plate was fixed at 49%d., and
we quote to-day 49%.,d. The chief arrivals are £60.000 from the River
Plate, £46,500 from New York and £4,7oO from Australia—total,
£111,200. The Mirzapore takes £129,500 to Bombay.
Mexican dollars have been merely nominal until to-day, when the

arrivals by the Moselle were disposed of at 48d. for export to China.
They amounted to £128,000, and there were no other arrivals of im¬
portance.
The quotations for bullion are reported as follows:
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Price of Gold. May 28. May 21. Price of Silver. May 28 May 21.

Bar gold, fine., oz.

». d.
77 9

a. d.
77 9 Bar silver.fine..oz.

d.
49 3-10

d.
49

Bar gold, contain’g.
20dwts. silver.oz. 77 10% 77 10%

Bar silver,contain¬
ing 5 grs. gold..oz. 49 0-10 49%

Span, doubloons.oz.
S.Am.doubloons.oz,

Cake silver oz.

Mexican dols...oz.
53
48

52M

Consols have ranged as high as 101%. Allowing for the
accrued interest, they have not been so strong this year; but
that was about the price at the close of November. On the
last day of 1884 the quotation was 99 x.d. The current price
carries with it five months’ interest, equivalent to 1%percent,
so that Consols have been really % per cent better than they
were at the beginning of the year. When the tension
between this country and Russia was most extreme, the
quotation fell as low as Considering its character for
stability, the fluctuations in the value of the so-called “ anti-
bilious stock ” during the five months have been very note¬
worthy.
The Denver & Rio Grande shareholders have formed a com¬

mittee to confer with the bondholders, the object being to
obtain a pre-preference stock in exchange for the assessment
which it is proposed to levy on the shareholders.
Tenders are invited for a new 4 per cent New Zealand loan

for £1,500,000 to rank pari passu with existing 4 per cents.
The minimum price is £97 10s. per cent.
Holders of Canada consolidated 5 per cents, which to the

amount of £5,457,000 mature on June 29, are notified that
they can renew their bonds for a further period of 24*£ years,
but at a lower rate of interest, namely, 4 per cent per annum.
The weather has become more favorable for agricultural

affairs than has been the case recently. Vegetation may now
be expected to make greater progress. At present crops are
rather backward and warm weather is requisite to bring mat¬
ters forward; but a week or two of bright warm sunshine
would speedily change the aspect of affairs.
Holiday markets have prevailed during the week. Business

has been more or less in a state of suspense, and has never
gone beyond the limits of actual requirements. Wheat has
mostly ruled weaker. A quotable decline can hardly be men¬
tioned as general, but where there was any inclination to force
business, sales could only be arranged by the seller accepting
less money—say to the extent of 6d. to Is. per quarter. The
improvement in the weather and the weakness reported from
America must be considered as the causes for the grow¬

ing difficulty experienced in maintaining the late advance,
which is slowly disappearing. The American visible
supply is reported as being rather less, but ship¬
ments have increased, and as arrivals have not been
excessive, the quantity of grain on passage remains large. The
statistical position has not in reality greatly altered, and now
that the danger of an interruption of relations between this
country and Russia has been materially lessened, the primal
influence for steadiness is passing away. Unless there be some
fresh occurrence to infuse new life into the trade, we may
witness a return to the old status, quo, and the markets will
then be characterized by dulness and inanimation.
The following return shows the extent of the imports of

cereal produce into the United Kingdom during the first
thirty-eight weeks of the season, the sales of home-grown pro¬
duce, the average prices realized, and other items, compared
with last season:

IMPORTS.

1984-5. 1883-4. 1882-3. 1881-2.
Wheat cwt. 37,266,012 38,078,405 47,231,474 43,502,650
Barley 12,751,(595 12,214,796 13,414,509 10,437,290
Oats 8.931,354 8,3*0.063 10,610,909 10,510,149
Peas 1,396,594 1,225.309 1,5*9,714 1,432,372
Beans 2.396,122 1,800,499 1,967,798 1,301,055
Indian oorn 18,324,617 19,219,335 14,*7*,813 15.842,627
Flour 12,720,151 11,253,751 13,015,211 6,883,275
Supplies available for consumption (exclusive of stocks on

September 1) in thirty-eight weeks:
1884-5. 1883-4. 1882-3. 1881-2.

Imports of wheat, cwt.37,266,012 35,078,105 47,234,474 43,592,550
Imports of flour 12,720,151 11.283,751 13,015,211 6,883.275
8ales of home-grown..33,468,930 33,073,483 31,467,800 28,128,000

Total ....83,455,093 82,435,644 94,717,485 73,603,825
The extent of the sales of home-grown wheat, barley and

oats in the leading markets of England and Wales during the
first thirty-eight weeks of the season, together with the aver¬
age prices realized, compared with the previous season, are
shown in the following statement:

1881-85. 1883-84. 1882-83.

Sales. Av'ge
Price

Sales. Av'ge
Price Sales. Av'ge

Price

Wheat, qrs
Barley
Oats

2,333,346
2,947,657
262,478

8. d.
34 1
31 3
20 3

2,305,777
3,044,150
324.103

8. d.
38 11
32 1
20 0

1,988,528
1,937,205
242,127

8. d.
41 5
33 7
21 1

Converting quarters of wheat into cwts., the totals for the
whole kingdom are estimated as follows:

1884-5. 1883-4. 1882-3. 1881-2.
Wheat owt. 33,468,930 33.073,483 34,467,800 28,128,000
The following shows the quantities of wheat, flour and Indian

corn on passage to the United Kingdom:
At present. Last week. Last year. 1883.

Wheat qrs. 2,889.000 2,965,000 1,943,000 2,115,000
Flour,equal to qrs 231,000 248,000 223,000 225,000
Maize qrs. 414,000 414,000 247,000 435,500

English Financial Markets—Per Cable.
The daily closing quotations for securities, &c., at London

are reported by cable as follows for the week ending June 12:

London. Sat. Mon. Tucs. Wed. Thurs. Iri.

Silver, per oz d. 49i8 49% 49i0 491© 493lfi 493,g
Consols for money 9931Q 99U16 99316 997i 999,6 99%
Consols for account 993, a 99H16 9914 997, 99% 999,6
Fr’ch rentes (in Paris) fr 81 -821-2 S2-15 82-00 82'251 82-12L, 82-25
U. 3. 4%s of 1891 115 11510 1151© 1151© 11514 11514
U. 8. 4s of 1907 125% 12538 125 58 12558 1254* . xl25%
Canadian Pacific . 40 39 7© 395a 3950 39 s4 "4010
Chic. Mil. & St. Panl 67% 67^ 66 78 6710 67 7© 691©
Erie, oommon stock.... 97b 101© 97© 970 10 10
Illinois Central 126 3.1 12H% 127-4* 12612 12612 127
Pennsylvania 49 49 49 434a 48s© 4914
Philadelphia & Reading 6% G\ 6 34 6^ G\
Vew York Central 8450 83 7© 8li0 811© 847© 841©

®<rmwcvcial and JjtXisccllauccuts 2£eurs
Imports and Exports for the Week.—The imports of last

week, compared with those of the preceding week, show
an increase in both dry goods and general merchandise.
The total imports were $7,075,787, against $6,240,334 the pre¬
ceding week and $7,653,911 two weeks previous. The exports
for the week ended Jane 9 amounted to $6,058,749, against
$5,436,259 last week and $6,407,282 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) Jane 4 and for the week ending (for general
merchandise) Jane 5 ; also totals since the beginning of the
■first week in January:

FOREIGN IMPORTS AT NEW YORK.

For Week. 1882. 1883. 1884 1885.

Dry Goods
Gen’l mer’dise..

Total
Since Jan. 1.

Dry Goods
Gen’l mer’dise..

Total 23 weeks.

$1,319,639
6,362,479

$790,761
6,242,609

$1,588,567
6,385,809

$1,194,943
5,380,844

$7,712,118

$61,372,081
165,823,911

$7,033,370

$55,569,503
145,057,216

$7,974,307

$53,457,315
145,750,461

$ / ,01 d,787

$44,112,139
123,402,602

$227,195,992 $200,626,719 $193,207,776 $167,514,741

In our report of the dry goods trade will be found the im¬
ports of dry goods for one week later.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending June 9, 1885, and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1882. 1883. 1884. 1885.

For the week...
Prev. reported..

Total 23 weeks.

$5,302,476
135,064,675

$5,988,727
151,156,482

$8,435,075
123,419,197

$6,058,749
140,822,423

$140,367,151 $157,145,209 *131,854,272 $146,881,172

The following table shows the exports and imports of specie
at the port of New York for the week ending June 6, and
since January 1, 1885, and for the corresponding periods in
1884 and 1883:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.
Exports. Imports.

Week. Since Jan.1. Week. SinceJan.1.

(4reat Britain ... $ '$256,800
9,562
30.805

5,426,112

$ $

Prance . _

1,412,991
3,003,055
630,085
21,104
193,915
63,267

(4-ermany
West Indies .... ...

17,659
1,182

17.151
Mexico..
flonfch America .- 153,625

163,216All other countries...

Total 1 885

7,000

$7,000
25,000

$6,040,120
37,548.085

170,750

$35,992
492.250
15,593

$5,324,417
3.859,649
4,777,184Total 1884

Total 1883

Silver.
Shreat Britain
FVa.Tir.ft .. ....

$339,000
13,412

$6,226,828
257,705
77,261
191,631

$ $24,332
76

West Indies 1,400 12,876
1,728
26,550

1S9.824
178,713
370.517
5,508

Mexico
8outh America 6,235

402,524All other countries...

Total 1885
Total 1884
Total 1883

$353,812
252,039
99,823

$7,162,184
6 093,208
6,289,591

$41,154
56,785
16.201

$768,970
1.775.296
1.971.789

Of the above imports for the week in 1885, $13,239 were
American gold coin and $18,035 American silver coin. Of the
exports during the same time, $7,000 were American silver coin.
—Attention is called to the notice published by Mr. Frederic

Taylor’s committee of West Shore bondholders in the adver¬
tising columns of the Chronicle.
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%\it fSJauffiers7 daxelie.
DIVIDENDS.

The following dividends have recently been announced:

Name of Company.
1

Per
cent.

When
Payable.

Books doted.
(Day8 inclusive.)

Hail roads.
Central of Geoi gia 2 June 25

Fitchburg j
Lehigh Valley (quar.) ‘
Manhattan (quar.) i
Morris & E:?sex ;
New York & Ilarlem I
N. Y. N. Haven & Hartford j

Miscellaneous.
American Bell Telephone ;
'Western Union Telegraph (quar.).I

1%
2i2
1%
1 %
3i2
4
5

$3 00
1%

July
July
July
July
July
July
July

July
July

20
1.Tune 10 to

15 June 19 to
lijune 21 to July 1
11
1 June 16 to July 1
1

15 July 1 to July 12
15 June 21 to July 1

NEW YORK, FRIDAY, JUNE 12, 1SS5-5 P. BI.

The Money Market and Financial Situation.—There has
been much interest shown in the crop reports this week, and it
is observed with satisfaction that the Government report is
favorable on everything except winterwheat; even on that cereal
the decrease is not nearly so bad as it was made by the bull
estimates of Chicago. But the most striking crop report is
that of the Chronicle on cotton acreage, showing a total
planting of 18,710,000 acres, which is a gain of nearly 5 per
cent on last year, and a much larger acreage than was ever
before planted. I11 Texas the increase was 13 per cent. This
shows no weakening in the South, but on the contrary great
vitality, and after two bad years for cotton the planters have
gathered up their resources and put in the heaviest crop ever
planted, witli a possibility at the present writing that they may
pick a crop a million bales larger than the maximum crop of
1882-83; but it is altogether too early yet to make any crop
estimate whatever.
At the Stock Exchange there lias been very little anima¬

tion until to-day, when prices generally became stronger
all around,* and there was some suspicion that the trunk line
war might be in a fair way to be settled, or the West Shore
muddle might be getting clearer. But as to matters of fact
nothing was actually developed, and the improvement in stocks
and in the West Shore and Erie bonds was generally attributed
to the covering of shorts, and possibly to the formation of new

pools for an advance in certain stocks. The Denver A Rio
Grande bondholders’ committee have published their plan of
reorganization ; the Baltimore A Ohio proposal for terminal
facilities with Jersey Central is said to have been postponed
until the matter of their transit through Philadelphia is settled.
Rates for call loans during the week on stock and bond col¬

laterals have ranged at }@1} per cent, and to-day at }@1 per
cent, Prime commercial paper is quoted at 31@4 per cent.
The Bank of England weekly statement on Thursday showed

a gaiu in specie of £431,000, and the percentage of reserve to
liabilities was 51 1-1G, against 50} last week; the discount
rate remains at 2 per cent. The Bank of France gained
28,802,000 francs in gold and 1,123,000 francs in silver.
The New York Clearing House banks, in their statement of

June G, showed a decrease in surplus reserve of $751,200
the total surplus being $60,017,725, against $60,708,925 the
previous week.
The following table shows the changes from the previous

week and a comparison with the two preceding years in the
averages of the New York dealing House banks.

1885.
June 6.

DtJTer’nces fr'm
Previous Week.

1884.
June 7.

1883.
June 9.

$296,307,200
11 4,600,100
10,116.500

364,214,300
36,471,200
$91,053,575
151,071,300

Tnc .$3,161,000
Tuc. 98,600
Dee. 247,600
fnc. 2,730,400
Dec. 167,200
Inc. $682,600
Deo. 68,600

$302,608,500
46.187,600
14,372,200

283,323,200
25,984,700
$70,830,800
72,172,300

$321,136,600
61.550.900
15.941,800
315,290,900
26,341,000

$78,822,725
87.891.900

$60,017,725 Dec. $751,200 $1,341,500 $9,069,175

Loans and dis.
Specie
Circulation...
Net deposits..
Legal tenders.
Legal reserve
Reserve held.

Surplus

Exchange.—Sterling exchange continues extremely dull, and
the absence of demand rendering the supply of bankers’ and
commercial bills fully sufficient for present wants, there has been
a reduction in posted rates of one cent, bringing the quotations
down to 4*S6 and 4-87.
To-day the rates ou actual business were as follows, viz.:

Bankers’GO days’sterling,4 85}@4 85}; demand, 4 8G}@4 86}.
Cables, 4 S6}@4 8GJ. Commercial bills were 4 S3}@4 S4. Con¬
tinental bills were : Francs, 5 19;@5 20 and 5 16}@5 174:
reichmarks, 94f@94} and 95}@95|; guilders, 40@40} and
40}@40f.
The following were the rates of domestic exchange on New

York at the under-mentioned cities to-day: Savannah, buying
par, selling premium ; Charleston, buying } pr(>
mium, selling 3-160} premium; Boston, par@5 discount; New

June 12. Mixty Days
Prime bankers’sterling bills on London 4 86

4 84%
4 S4%
5 20%
40%
95

Prime commercial ...7.
Documentary commercial
Pari s (francs')
Amsterdam (guilders)
Frankfort or Bremen (reichmarks)

Orleans, commercial, 150 premium; bank, 200 premium; St.
Louis, 90 premium ; Chicago, 60 premium.
The posted rates of leading bankers are as follows :

Demand.

4 87

5 1843
401*
95 %

Coins.—The following are quotations in gold for various coins.
par.
—“94
- 84%

8overelgnB..„ $4 85%o>$4 89
Napoleons 3 88 'tb 3 93
X X Reichmarks. 4 74 ® 4 78
X Guilders 3 96 ® 4 00
Span’ll Doubloons.15 55 '8>15 70
Met. Doubloons..!5 55 *@15 65
Fine silver bars .. 1 06%3 1 07%
Fine gold bars par a? % preui

Silver %s and -sis. — 99
Five francs — 92 ®
Mexican dollars.. — 33%
Do uucommere’l. — 33%^
Peruvian soles.... — 76%® — 78
English silver .... 4 78 © 4 84
U. S. trade dollars 83%*— ...

U. 8. silver dollars — 99% @ par.
Dimes & % dimes. — 99%® par

United States Bonds.—The business in Government bonds
continues relatively large, and prices are strong and tending
upward. * *
The closing prices at the N. Y. Board have been as follows:

1 Interest
Periods.

4%s, 1891
41*8,1891
48,1907
48,1907
3s, option U. 8.
6^,cur’cy, ’95.
63,cur’oy, ’96.
6s, our'ey, ’97.
6s,our'oy, ’98.
dfi.onr’uv. ’99.

-reg. Q.
.coup. Q.
..reg. Q.

, cowp.iQ.
• •-reg.'Q.
...reg.jJ.
...reg. J.
...reg. J.
--reg. J.

. .rec\ J.

-Mar.
-Mar.
-Jan.
-Jan.
-Feb.
&
<fc
&
&
A

June
6.

112*2
112%;
'121%!
122%
103%'
*127
*129
*131
*133%
*134%

June
8.

' 112k
112^
121%
122%
103%
"127%
*129%
*130%
134%
*134%

June
9.

Jinie 1 June
10. | 11.

112% 112%
*112% *112%
121% *121%
122%! 122%
103%; 103%

;*127
>129
*131
*133%
;*135

*127
*129
*130%
*133%
*135%

112%'
'112%
122 j
*123
*104
*127
*129
*131
*133'8
*135%

June
12.

112%
112%
122%
123%
104%
*127%
*129%
*131
*133%
*135%

* This is the price bid at the morning board; no tale was made.

United States Sub-Treasury.—The following table shows
the receipts and payments at the Sub-Treasury in this city,
as well as the balances in the same, for each day of the past
week:

Date. Receipts. Payments.
Balances.

Coin. Currency.

June 6.
“ 8.-
“ 9.
“ 10.
“ 11.
“ 12.

Total...

$
SOJ,lll 27

1,334,859 57
1.199,520 S7
1,371,542 03
961.349 05

1,439,724 76

$
1,058,683 23
1,216,798 90
1,062.298 53
764.594 03

1,011,650 08
1,607,721 59

$
146,443,565 91
146,959.449 83
147,395,694 68
148,015,548 74
148.355*676 89
148,983,230 83

$ •
2 4,537,145 09*
24,109,321 84
23,510.299 33
23,797,393 27
23.376,964 03
22,383,413 11

7.2 r 1,107 55 6.931,751 27

State and Railroad Bonds.—State bonds have been only
moderately dealt in as follows: $2,000 North Carolina special
tax at 5; $5,000 Alabama, class A, at 00f-f; $4,000 Tennessee
6s old at 46; $8,500 do. compromise bonds at 53-54; $5,000'
Arkansas 7s at 15 ; $5,000 Georgia 7s gold at 1134.
The extreme dulncss of the stock market is reflected in the

market for railroad bonds, which has been most of the week
very inactive, except for Erie 2ds and "West Shore 5*. in which,
there has been a tolerably active speculation at higher prices.
The general tone of the market has been irregular, no decided
tendency in either direction being apparent for the average-
list of investment bonds. Erie 2ds close at 48, against 464
last week; West Shore 5s at 344, against 32}; Denver A
Rio Grande lsts at 105, against 100}; do. consols.at 55},
against 554; Denver A Rio Grande Western lsts at 41,
against 39; Canada Southern lsts at 99}-, against 98}; At¬
lantic A Pacific lsts at 74, against 73f; New York Chic.
A St. Louis lsts at 704, against 69}; Missouri Kansas A Texas
general 5s at 59}, against 58}; do. general 6s at 724, against
72}; Louisville A Nashville general mort. at 96}, against 98; do.
trust bonds at 92, against 92}.
Railroad and Miscellaneous Stocks.—Business at the

Stock Exchange is reduced to the smallest possible volume,
and until to-day there was no relief to the dull and lifeless con¬
dition of allairs this week. Tire tendency of prices, however,
has been upward, and, except for a temporary bear raid against
thc'Granger stocks on Monday, the market has presented a
very firm, though not buoyant, appearance.
There has been little or no change, however, in the general

financial and statistical position, and the strength of the market
is due more to the absence of any decided bear movement
and to the already oversold condition of many stocks, rather
than to any perceptible improvement in railroad affairs. The
limited transactions have been confined mainly to room traders
and leaders of the cliques, and there is a very apparent indis¬
position to force prices much in either direction.
There was some bear talk about the grangers, and they

were forced down on Monday, the Omalias breaking quite
sharply on small transactions; but the depression was not con¬
tinued, and they afterward recovered with the strengthening of
the general market.
To-day, Friday, there was quite a marked improvement in

tone and a pretty general advance throughout the list. The
Erie and West Shore bonds and Vanderbilt stocks were con¬

spicuous among the active securities.
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING JU.YE 12, AND SINCE JAN. 1, 1SS5.

STOCKS,

HIGHEST AND LOWEST PRICES.

Saturday,
J line 6.

100
*43.1

4V

125
"40

RAILKOADS.
Albany it Susquehanna
Boston it N.Y. Air-Line, pref..
Burlington Ced. Rapids it No..
Canadian Pacific
Canada Southern
Cedar Falls A Minnesota..*
Central Iowa
Central of New Jersey
Central Pacific.,
Chesapeake it Ohio

Do 1st prof—
Do 2dpref.-...

Chicago «fe Alton
Chicago Burlington & Quincy.
Chicago Milwaukee it St. Paul

Do pref.
Chicago Northwestern

Do pref.
Chicago Rock Island & Pacific
Chicago St. Louis A Pittsburg

Do pref.
•Chicago St. Paul Minn. & Om.

Do pref.
Cleveland Col. Cin. it Indiamip.
Cleveland it Pittsburg, guar
Columbia it Greenville, prof...
Delaware Lackawanna it West.
Denver it Rio Grande
Dubuque & Sioux City
East Tennessee Ya. & Ga

I)o pref
Evansville it Xerre Haute
Green Bay Winona it St. Paul.
Harlem
Houston it Texas Central
Illinois Central

Do leased line 4 p. ct
Indiana Bloomingt'u it West’ll
Lake Erie it Western
Lake Shore
Long Island -..
Louisville it Nashville
Louisville New Albany it Chic.
Manhattan Elevated, consol...
Manhattan Beach Co
Memphis it Charleston
Metropolitan Elevated
Michigan Central
Mil. L. Shore it West’rn, pref..
Minneapolis it St. Louis

Do pref..
Missouri Kansas it Texas
Missouri Pacific
Mobile it Ohio
Morris it Essex
Nashv.Cliattanooga it St.Louis
New York Central it Hudson..
New York Chic, it St. Louis ...

Do prof.
New York Lack. & Western...
New York Lake Erie it West'll

Do pref.
NewYork it New England —
New York Now Haven it Hart.
New York Ontario it Western.
New York Sum*, it Western ...

Do pref.
Norfolk it Western, pref
Northern Pacific

Do pref
Ohio Central
Ohio it Mississippi
Ohio southern
Oregon Short Line
Oregon it Trans-Continental...
Peoria Decatur it Evansville..
Philadelphia it Reading.7
Pittsburg Ft. Wayne it Chic...

Do special.
Rensselaer & Saratoga
Rich, it Alleg., stock trust ctfs.
Richmond it Danville
Riclim’d it West P’nt Terminal
Rochester A Pittsburg
Rome Watertown it Ogdensb’g
St. Louis Alton it Terre Haute

Do pref.
St. Louis &, San Francisco

Do pref.. ..
Do 1st prof.

St. Paul & Duluth
Do pref

St. Paul Minneap. it Manitoba
Texas it Pacific
Union Pacific
Wabash St. Louis & Pacific—

Do pref.
MISCELLANEOUS.

American Dist. Tel
American Tel. it Cable Co
Rankers’& Merchants’Tel
Colorado Coal it Iron
Consolidated Gas Co
Delaware it Hudson Canal
New York it Texas Laud Co...
Oregon Improvement Co
Oregon Railway it Nav. Co
Pacific Mail
Pullman Palace Car Co
Quicksilver Mining Co..

Do pref....
Western Union Telegraph

EXPRESS.
Adams
American
United States
Wells, Fargo it Co j"109
INACTIVE STOCKS.

Atchison Topeka & Santa Fe..
Chicago it Alton, pref
Cincinnati Sandusky it Cleve..
Columbus Chic. <t Iud. Centr’l
Joliet & Chicago
Louisiana & Missouri River...
New York Elevated
United Co’s of New Jersey...
Virginia Midland
Warren
Canton Co
Consolidation Coal
Homestake Mining Co
Maryland Coal
New Central Coal
Ontario Silver Mining

2d 27 k

30
29V
*3 k
*7

30 V
293,
4 >4
8 k

122
0534 00Hi
103 Hi 104
93 93;J,
127 3.i 128
114 1141.1

Monday,
June 8.

20
HO

20
12

35V 36 V

*3 g "* 4 g
*734

139G139 k
122 H 122 123

64V 05V
104 104
93 93:)4

*120 k 127 k
113V 113v

19 G 20
08 G 09

100-
5*4

**

3*-
5 k

0
5134
75
32 V

5*8
51V
75
323*

9Oka 96V

50

10 17
95 G 95G
*3V 9

124 125

82 V
IV
4 3d
89
934

823,
IV
4 3*
90
934

1734 18 G

'*7“ “ fc

"10
37 k

17
io*4
37V

11

13V
8 >4
12 34

17
1334
8G
13

*2 34 3 Hi

84
1034
523s
3
*7

25
59 V

9V
94
77 V

84
10V
52V
3
9

25
59*a
3

10
94
77*4

71*8
53 78

73 k
54*4

69*8 60 V

135 135
96*4 90*4
*5 lk 52

111

Tuesday,
June 9.

Wednesday,
June 10.

"38*8
"20
"9

39
28
10 ka

35 7s 363.
29*4 29*4
"3*8 4 k

18»4
00

19V
09

DO a4 1007e
4 *8 5

3

HO* 50

" ( '4

*4*4 ......

i'2’3” i;i;j
05 05 34
104 104
t89k 937,

1123*4 127
II334 11334
*5 ka 7 *2
10 10
19*3 193i
0734 08 k

100*8 101
5*8

3“
HV

'10
121G 1

18
4*-j

534
51 *2
75
32

5 :i4
SI3
70
d2

90*8 90;,4

*49 50

10*8 10*8
95'*8 95 ka
*0 8

124 ka 124 k
35
82 *482

90*4 90*4

7
HV
r5 G

10
37 ’*2

*4

10
37*8

1

13*2
8*4
13

1334
3*4
13

*2 34 3

11
52*8

11*8
5234

59 59 *8

*10
92 7s
77

10 ka
93ka
77V

53 53 V

* 200

*il9“ 2.22*

25 25

59V 00*4

*135 140
*95 ka 97
*51ka 52
110ka HOka

5 *8

3*
5*4

T*.
18 IS

125 ka 125 ka

5138
7 134
32*8

90 *2
15

G
52 *e
7 5 V
32*8

90*8
15

49*8 4934

*10*2
*24.*2
10*8
95*2
*0 ...

124 125

10*4
95kj

82
2
*4V
90*4
9 7s
18*4

82*8
»>

4 ka
90*4
9 78
18*4

0*4
*1*4
*5 *2
17
*10
37*2

0 '’-I

*6**
17
10*4
38*4

*20
*9

28
1034

36V 37*8

*3 g
"7 V
4*2

4 k
Ska
4*2

123*4 123*4
05 00

104 104
89*h 90 *8
123ka 124
114 114*
*5 7 *
*12 10
1978 20 K
07*2 08ka

100*4
5 >8

”3"
"434

'"4*4
“l0“
*87*’
*5
51V

101*2
5 *8

”3”
5 V

*4V
20“
96”
5V

52*8

Thursday,
J uno 11.

*38*2
*20
10 ka

39
28
10*2

37V
30

307d
30
*3*8
*7*2
*4 *4

122 “a 123*8
05y4 07
104*4 104V
90V 91
124 125
114 114*8
*5 ka 8
*12 10
20 20*4
09*4 09 34

101*4
*4*2

“2^
4*2

*47

102*4
5*2

***2V
434

4 3i

HO

32ka 3234

90 *2
10
3 4 7a
125
*49

90 G
it; *
35

bo'
*10 3.4
*2 1 3j
1034 17
95*2 95 •'

125
*35
82
*134
4*2

*89

125
30
S2 3.4

4ka
90
9

18*4 18*4

*034
*134
*5 ka
17
10*4
3S *4

2
0

17
10:
3 8 34

*10 12

13*4
734
13

13*8
8*4

13

"2 34

*1*0*’

83ka 83 ka

81ka
11
52 3a
*2 34
*0*4

8534
11
53 *4
3
9

00 00

92ka
77

92 *2
77*4

G9ka 71ka
53*8 5334

*116 119
*3 5
*22 V 27
00*8 60V

135*2l35ka
"95 ka 97
51*2 51*2
109 111

13*8 13*2
*8 Ska
13ka 13 k

135*8 135*4

~ 4

HO

19V
*30
8lka

193s
33
82 *2

80
11
525a
«3
*7

80
11*4
53ka
3*4
9

00 00

92*4
77*4

92*4
77V

71
5 3->8

71
54*8

*3
*2234
00*4

5
27
60%

136 136
9oka 97
*51 53
110 110*2

152 152

*144

52*8
7 5 *8
32 *2

*90*8
10
35 *4

H2434
49*8

0
53ka
75 *e
33

90
10
35*4

49*8

Friday,
June 12.

39
*20

39
28

30V
30
*3 G
8
+4*4

37 V
30V

. 4*4
8
5

123 ka 124 *4
00 7d 07*2
105 105
90 34 91 ”,
125*2 120 k
114*8 114*8

Sales of
the Week
(Shares).

20*2 20 ka
70 70ka
'27 G 30

102 ‘a 102 V
5 *2 5 k

*10*2 .

*24H .

17 17 G
95ka 955i
"0*4

*x2 L ka 123
*35 30
82ka 83ka
*la4
4*8

90
10

2*
4*8

90
10

*(>V
'IV ‘2
*5 *2 0

HO *4
38*4

10 ”8

3378

HI *4 12

13V 13
8 *2 8 ka

*13 14
135 135

18 *2
*2V

18H
3

no 18 k

*17
*30
*80

19*4
33
83

87
11*8
52-">8
*2*2
*7*8

88
11*4
53*4
3*4
9

OOka 00k

10*8
92V
77 34

10*8
92 V
78V

72 72
53 7s 54*4

117ka 117*2
*3 5
*22 34 27
60*2 61*8

136 136ka
97 97
52 52
110*2 110*2

144

*3
*4 *2
48^3V
*19**
124
*88
8

*

53
7 5 *2
3 2 *4
*20
90 7a

3*8
5

49
4

19*
.21

54V
75 ka
3 3 ka
24
97

*12
49ka 49V

"11
*26
17 V
95 ka

18
90

H21
30
83ka
0

*-?V
*90
10

18 V

*ov
l7s
*5 ki

123
37
84 V

10

18*4

10v
38 *2

16V
38 7,
V

13 V 1334
9 9
13*4 1334
135 135

19
a.

19
3

*10 18G

H7
30
82

19*2
33
82

89
11V
53*4
*3
*7

89*2
11V
53 V
3*4
9

00 34 0034

HO V 11
93 *2 93 *2
77V 78ka

24*4 24V
72*s 72ka
54 54ka

01 01V

135 140
97 97
"51*2 52

*109ka

250
10
200

10*9*15
1,080

*‘ibo
100

.5
8,758

150,222
1,225

101,279
1,08.0
1,550
* *'

50
2,500
4,505

Range Since .Tan. 1 1SS5.
For Full
Year 1884.

Lowest. Hi,"best Low. High

124 Feb. 9 133k May 1 126 135
88 Mar. 25 90V Feb. 3 80 *0 90
57 Feb. 4 05 Feb. 4 50 80
35V A pr. 24 44V Jan. 3 39 08V
23 -Mav / OO Feb. 20 24V 57V
ov Mar. 23 1 1 Feb. 12 8 12
7 Feb. 18 13 V Mar. 12 11 16
31 Mar. 25 41V 5 far. 9; 3 / k 90
20 k Jan. 31 30 Feb. 25 30 07V
3 Apr. 7 ov Feb. 10 5 15
1 A pr.

r*
i 12 *4 Feb. 20 9 k 28

4V Apr. Q>) 8 .1 an. 15' 6 V 17
128 Jail. 2 139 k June 8* 118 140V

144

143,510
1,050

i*f0*0*6
200
200

1,000

75
340

100
350

42,010
1,084
18,505

2,01*9
250

1,100
’

*6*0*6

13,020
1,700

394
1,100

54,457
400
220
120

3,300
910
900

*‘35*6
100

115*2 Jan, 2 125ka Mar. 14j
0434,Tune 8! 70 V Jan. 12
102 Jan. 28jlOS Mar.27i
84V Jan. 2j 5KSV A]>r. 13'
119V Jan. 2! 134 Feb. 20
105 Jan. 2 110V Mar. 1-1.

Oka Mar. 31
15 Jan.17
18ks Apr. 21
00 June 8
23 Apr. 30
134 Jan. ‘
14*2 Jan.
82V Jan.
4ka May l
55 Jan". 0
2V Jail. 15
4*2 Junell

37 *2 Jan. 10
3 Jan. 0

190*8 Jan. 20
14 Mar. 20
119*2 Jan. 17
84 Jan. 10
7 ka June 5
4ka Apr. 29
50V May 12
02 Jan. 2
22 Jan. 10
11*2 Jail. 0
65 Jan. 15
11V Jan. 3
27*2 Jan. 15
90 Jan. 2
40*2 May 7
29 June 1
10*2 Jan. 20
24*2 May 29

5) Mar. (
19 Feb. 27!
29 Feb. 251
91*4 Fell. 25!
38 Feb. 24i

31 141 May
9! 20 Jan. 27
22,109*8 Mar. 9

10 Jail. 15
05 Feb. 12;
4 V Mar. Kb
8 Mar. 3|

52 Mar. 20
4 V Apr. 22,

200 Mar. 24
30 Jail. 14'
128 May 28;
89 May 29'
14 g Feb. 241
17 Feb. 211
07V Feb. 25
77V May 20;
35 May 181
27*8 Feb. 20;
97 Mav 20!
18V May 191
44 Mar. 7!
125*8 June 2
Oiks Feb. 24!
34V Feb. 201
13 Feb. 20
29k Feb. 20i

08*4! 94*4
95V 119

! 81G 124
; 117 ,149 k
100 *4 120V

0 j 13*4
10k! 35
21V1 38V
80V100

, 28 i 69 V
5 125VI41
-

33 i 33
80 V; 133V

59 k 104V

14k Jan. 22 19*4 May 1
89 k Mar. 21 97V Fel). 10|
0 June 51 9*4 Feb. 25

114V Jan. 2,125 June 9|

170
1,450
8,054
500

150
4,425
900
900
040

100

*2*0*0

100

*i*3*i

1,880
4,345

70,417
100

200
870

i’oo‘6
2,300
4,033

'"*3*6
1,295

41,035
20

39,490

08
295
255

33 Jan.
81V June 1
lk May f>
4 Mar. 25
84k Jan. 2
9*4 Mav 29
18k J une 9
12 Jan. 17
175 Jail. 2
OV Apr. 14
IV June 2
4 V Jan. 27
17 May 10
15 Jan. 17
30 k Jan. 29

V June 3
10*4 May 4
8 Mav 8

14 V Mar. 21
10V Apr. 8
(V
13

J uno 9
May 29

42 V Fell. 271
95V Feb. 25
5 V Jan. 81
9V Feb. 17;

90*4 J une 8i
14V Jan. Oj
30 Jan. S
22*4 Apr. 3u
190 May 2
12 g Jan. Oi
3 Feb. 28
8 Fell. 20
25V Feb. 26
19k Feb. 20
4 4 Mar. 10
IV Jan. 2

19 Jan. 14
12 Mar. 19
21 Apr. 27j
15 Apr. 29
15 k Feb. 27'
19 Jan. 2

119k Feb. 17 135 *4 J une 4
120 Mar. 9 129 k Apr. 20
130k Jan. 29 143V May 21

1 May 22
44 V Jan. 19
18V Mav 29
2V Mar. ll
17 Jan. 2
15 May 1

17 k May 8
30 Apr. 30
79 May 12
21 Feb. 26
77 k Feb. 7
79V Jan. 2
9k Apr. 8

41 Mar. 21
2 Apr. 30
0 V May 7

2 k Jan. 17
54 Mar. 9
20*4 Mar. 11
4 Mar. 6
19 Feb. 20
25 Feb. 20

10
51
2
8
80
00k
135
21
59V
40V
107 k

3V
30
53k

Mar. 28
Jan. 27
May 2
Jan. 3
Mar. 21
Jan. 22
Apr. 30
Jan. 3
Jan. 29
Mar. 21
Jan. 2
May 13
Jan. 30
Jan. 2

130 Jan. 2
87 V Jan. 3
48 Jan. 2

21
39V
87 k
24
82
90V
13 V
55V
5k

14

25
00V
4
13V
99 k
80*4
135
34
77
02V
120

4V
30
63V

Feb. 25
Jan. 8
Jan. 10
Feb. 27,
Mav 14
Mar. Id!
Feb. 2(5
May 23
Jan. 7
Jan. 12

Juno 0
.Tunel2
Jan. 8
Feb. 24
May 28
Apr. 15
Apr. 30
Feb. 20
Apr. 30
Mar. 9
Mav 9
Mar. 30
Jan. 30
Feb. 10

138 Apr. 30
97 k May 4
55 Apr. 7

107 104V Jan. 2111 Apr. 16

55

200

60V
147
20
IV

140
22k
122
190
15

110
40
19
10
7k
4*4
17

May
Jan.
May
Mar.
May
Mar.
Jan.
May
Jan.
Jan.
Feb.
Feb.
Jan.
Apr.
May
Feb.

78
152 ‘
22V
1*4

140
26
145
190
18

19 118
46
20
14
8
,7
25

Jan. 8
Mar. 19
Feb. 27
Feb. 5
May 13
Mar. 17
May 12
May 20
Mar. 3
Apr. 25
Apr. 15
Feb. 27
Juno 5
Mar. 25
Feb. 25
Mav 28

9k'
63 k 100k
Oki 13

115 ;127k
30 I 58
83k 122V
4
7 k
83
11V
20
8

175
7
IV
4 k
17
14
37 k
1

14 V
5
8V
Ok
7

16 „

119k 135

10k
20
94
28k
71k
17*4

jl84
1634
0
IS
42
27
57V
4k
25V
11V
24
34V
17V
00V

138
2 V
32
12
IV

14
18
70
Ilk
24 k
70
15
05
70V
6k
28
4
9

49
1
7

67
122 k
8V
60V
31
90
3V
20
49

125
87
45
98

62
142
23 k
1

137
19k
115
185k
15
121
39k
18
8
7
5

14

146k
5
61
32
16V
24
50
98
29
50
90k
32V
90
99
22V
84V
19V
32

61V
127V
17k

114
170
65k
112
57 k
117
6k
34
78k

137
102
61k
115

80V
152
24
2

145
24
130
193 k
21
122k
40
23k
11
15
10
29

ese are the prices bid and asked; no sale was made at the Bpard 1 Lower price is ex-dividend.
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QUOTATIONS OF STATE AND RAILROAD BONDS, JU\E 12, 18S5.
STATE BONDS.

Bid. Ask. SECURITIES. Bid.

90V 90V' Louisiana—7s, cons.,1914 75
103 Ex-matured coupon 64V
87
106

88 V Missouri—6s, 18S6
0s, dne 1889 or 1890

104
111

3 6 j Asyl’m or Lfniv., due ’92 115
13 Funding, 1894-95 120
12 Hannibal & St. Jo., ’86. 104
12
12

i
New York—6s, reg., 1887
6s, loan, 1891 ...

105 V
113

2
102

5 j 6s; loan; 1892
6s, loan, 1893

115
,

117
105 ! N. Carolina—6s, old, J.&J. 30
113 V 114 1 Funding act, 1900 10

SECURITIES. Bid. Ask.1
N. Carolina—Continued-
New bonds, J.ifeJ., ’92-8 18

~\
f

Special tax, all classes.. 4 ^ 1
Do Wil.C.ifeRu.R. ......

Consol. 4s, 1910 87 V 8«V
6s, 1919 110 110 v

Ohio—6s, 1886 106 1
South Carolina—
63, Act Mar. 23, 1869)
non-fnndablc, 1888.)

Erown consol’u 6s, 1893
3

108 V
4 1

109w
Tennessee—6s, old, 1892-8 46V 48 ;
Gs, new, 1892-8-1900 ... 46V 1

SECURITIES.

Alabama—Class A, 1906.
Class B, 5s, 1906
Class C, 4s, 1906 .

08,10-20S, 1600
Arkansas—6s, funned
7s, L. Bock & Ft. S. iss.
7s, Memp.it L.Rock RR
7s, L. R.P.B.&N.O. RR
7s, Miss. O. & R. R. RR.
7s, Arkansas Cent. RR.

Georgia—6s, 1886
7s. 1886
7a, gold, 1890

Ask.:

105

SECURITIES.

Tennessee—Continued—
68, new series, 1914 ....
C’mp’mise,3-4-5-63,1912

Virginia—6s, old
6s, new, 1866..
6s, consol, bonds
6s, ox-matured coupon.
6s, consol., 2d series
6s, deferred...

District of Columbia—
3-G5s, 1924
Registered
Funding 5s, 1899

Bid. Ask,

46V.
53 V .

40
40
80
50 V
50 <

5V

115

110

RAILROAD BONDS.

SECURITIES.

Railroad Bonds.

(,Stock Exchange Prices.)

Atch.T.&S.Fe—4Vs,1920
Sinking Fund, 6s, 1911.

Atl. <fc Pac.—1st, Os, 1910.
Balt.<feO.—1st, 6s,Prk.Br.
Bur.C. Rap. & No.—1st, 5s
Consol., 1st, 5s, 1934 ...
Minu.itSt.L.—lst,7s,gu.
Ia. City &West.—1st, 7s
C. Rap. I.F.& N.—1st, 6s
1st, 5s, 1921

Buff.N. Y. it P.—Cons., 6s
General, 6s, 1924

Can. So.—1st, int. guar. 5s
2d, 5s, 1913
Reg., 5s, 1913

Central Iowa—1st, 7s,’991
East. Div.—1st, 6s, 1912
Ill. I)iv.—1st, 6s, 1912..

Chesapeake & Ohio—
Pur. money fund. 1898..
6s, gold, series A, 1908 .

6a, gold, series B, 19081
8s, currency, 1918
Mortgage 6s, 1911

Ches.O.ifcS.W.—M. 5-6s..
Chicago & Alton—
1st mort., 7s, 1893
Sinking fund, 6s, 1903.
Da. & Mo. Riv.—1st, 7s.
2d, 7s, 1900

St. L. Jack. <fc Chic.—1st
1st,guar.(564). 7s,’94
2d, (360), 7s. 1898 ...
2d, guar. (188), 7s, ’98

Miss.E.Br’ge—lst.s.f.Gs
Chic.Burl.it Quincy—
Consol. 7s, 1903
5a, sinking fund. 1901.
5s, debentures, 1913...
Ia. Div.—S. fd., 5s, 1919
Sinking fund, 4s, 1919

Denver Div.—48,1922..
Plain 4 s, 1921

C»R. 1. & P.-Gs, cp., 1917.
6s, reg., 1917
Ext. & Col., 5s, 1934
Keok. & Des M.—1st, 5s

Central of N.J.—1st. ’901.
lat,con8.assent. 7s,1899t
Conv., assented, 7s, 1902
Adjustment, 7s, 1903...
Gonv. debent. 6s, 1908..
Leb.ifeW.B.—Con.g’d.as.
Am.D’k&Inip.—5s, 1921

0hic. Mil. & St. 1\—
1st, 8s, P. D
2d, 7 3-10s, P. D., 1898 .

1st, 7s, $ g., It. I)., 1902.
1st, LaC. Div., 7s, 1893
1st, I. it M., 7s, 1897..
1st, I. & D., 7s, 1899....
1st, C. & M., 7s. 1903..
Consol. 7s, 1905
1st, 7s, I.& D. Ext.,1908
1st, 8. W. Div., 6s, 1909.
1st, 5s, LaC.<fcDav.,1919
lst.S.Minn.Div.,6s, 1910
1st. H. «fe D., 7s, 1910..
Chic.it Pac. Div.Gs, 1910
1st,Chic.& P.W.,5s, 1921
Min’l Pt. Div., 6s, 1910.
C.& L. Sup. Div. 08,1921
Wis.itMin.Div.5s, 1921
Terminal 5s, 1914

Chic. it Northwest.—
Sinking Fund, 7s, 1885.
Consol, bonds, 7s, 1915.
Extension bonds, 7s, ’85
1st, 7s, 1885
Coupon, gold, 7s, 1902..
Resist'd, gold, 7s, 1902.
Sinking fund, 6s, 1929..
Sink, fund, 6s,1929,reg.
Sinking fund, 5s, 1929
8ink. fund, 5s, 1929, reg
8ink’gfd. deb., 5s, 1933.
26 years deb. 5s, 1909 ..
Escanabaifc L. S.—1st,6s
DesM.itMiu’ap.—1st,7s
Iowa Midland—1st, 8s..
Peninsula—1st, conv.,7s
Chic.it Milw’keo—1st,7s
Win.it St. P.—1st, 7s,’87
2d, 7s, 1907

Mil.&Mad.—1st,6s,1905
Ott. C. F.& St. P.—1st,5s

C.C.C.& Ind’s—1st, 7, s. fd
Consol. 7s, 1914
Consol, sink, fd, 7s, 1914
General consol., 6s,1934

Chic. St. P. Min. .fcOm-
Consol. 6s, 1930
C.St.P.itM.—lst6s,1918
No. Wis.—1st, 6s, 1930.
St.P.it S.C.—1st,6s,1919

Chic.& E.I11.—lst,s.f.,cur.
Consol., 1st, 6s, 1934

Chic.St. L.itP.—1 st.con.5s
Chio.it W.Ind.—1st, s.f.,6s
Gen’l mort., 6s, 1932 ...

Col.& Green.—1st,6s,1916
2d, 6s. 1926

Col.H.val. & Tol.—1st, 5s
Del. L.& W.—7s, conv.,’92
Mortgage, 7s, 1907

'

Syr.Biug.ifeN.Y.—1st,7s

Bid. Ask.!

73V *73V
117 V I
105V loov

95V
i
1

107 !
95 90 j

*

99V
*

99V
68

95 97
58

109
99V 100
58 V 59 V
...... 20

* 90
*G4 70

120
120
*120
118 i20
119
119 V
125

......

135 136

102 V 102V
108
97
96V 96V
*87 V 1
132V !
132 V i

*109 V
108 i i
112 i i
101 1102V
103 V 105 j
106 1 !
*54 i i

94 V 95V!
83V I i

132 V 131
120 V t
131 131V
118V

* 122
118
128 .. ..

126 126 V|
123 i
*113 1
100
*112 V
122 V 1*23V
116
98 98V
96V 98V
100 i

97 V *97 Vj
93 V 93Vj
103 V 103V
137V 139 |
103 V 103 V
103 V 103 V
128V 1
127 V
112 V
* 114V
ibav 106 VI
i*o*o** !

98 V *99
110
125
127
125
127
1071-*

126
114
103V
120 V

i.20

no v 111V
'119

il9*v
......

110 V 111V
...... 99 VI
77 V 80

i*02*v 103V

75

1*3*6* min
131

SECURITIES.

Del. L. & W.—Con till’d—
Morris & Essex—1st, 7s.
2d, 7s, 1891
Bonds, 7s, 1900
7s of 1871,1901
1st, consol., guar., 7s..

N.Y. Lack.*W.—1st, 6s
Construction, 5s, 1923

Del.& Hud. Canal—1st, 7s
1st, ext., 7s, 1891
Coupon, 7s, 1894
Registered, 7s. 1894
1st, Pa. Div., cp.,7s,1917
1st, Pa. Div., reg., 1917.
Alb. ifcSusq.—1st, 7s—
2d, 7s, 1885
1 st, cons.,guar.7s,1906
1st, cons., gu., 6s, 1906

Reus, it Sar.—1st, cp.,7s
1st, reg., 7s, 1921

Denv.ifeRioGr.-l8t, 1900
1st, consol., 7s, 1910

Den.So.Pk.it Pac.—1st,7s.
jDen.it RioG.West.—1st,6s
|Det.Mack.&Marq.—lst,6s
Land grant, 3Vs, S. A...

E.T.Va.ifeG.—1st,7s, 1900
1st, cons., 5s, 1930
Ex coupons 9 to 12..:.

Divisional 5s, 1930
Eliz.C.ifc N.-S.f.deb.,c.,Gs
1st, 6s, 1920

Eliz.Lex.& Big Sandy—6s
Erie—1st, extended, 7s...
2d, extended, 5s, 1919 ..
3d, extended, 4 Vs, 1923.
4th, extended, 5s, 1920.
5th, 7s, 1888
1st, cons., gold, 7s, 1920.
1st, cons., id. coup., 7s ..
Reorg., 1st lien, us, 1908
Long Dock b’nds, 7s, ’93
BuffN.Y.ifcE.—1st,1916
N.Y.L.E.&W.-New2d6s
Collat’l trust, 6s, 1922.

Buff.itS.W.—M.,6s, 1908
Ev. it T. II.—1st, cons., 6s
Mt.Vem’n—1st, 6s, 1923

Fl’titP.Marq.—M.6s,1920
Gal. Har.ifc S.Ant.—1st, 6s
2d, 7s, 1905
West. Div.—1st, 5s
2d, 6s, 1931

Gr’nBayW.&St.P.—lst,Gs

Bid. ! Ask.1

141 144
114V

124
123 I
124 V 125V
1224; 123

i 99V

Bid. Ask.1

*51*2
123
107

85

112V
128V

108 H
94

90

99V
99
90V

2d lis 1 Q2.3
Han.it St.J.—Coii.08,1911
Houston <t Texas Cent.—
1st, M. L.,7s, 18911....
1st, Western Div., 7s t..
1st, Waco it No., 7sr—
2d, consol.,main line, 8s
2d, Waco it No., 8s,1915
General, 6s, 1921...

Houst.E.ifcW.Tex.—1st,7s
2d, 6s, 1913

Ill.Cen.—Spd.Div.—Cp. 6s
Middle Div.—Reg., 5s ..
C.St.L.i&N.O.—Ten.1.,7s
1st, consol., 7s, 1897..
2d, 68,1907
Gold, 5s, 1951

Dub.it S.C.—2d Div., 7s
Ced.F. <fe Minn.—1st, 7s.

Ind.Bl.«feW.—1st, pref., 7s
1st, 5-6s, 1909
2d, 5-6s, 1909
Eastern Div., 6s, 1921..

India nap.D.&Spr.—1 st,7s
1st, 7s, ex fund, coups.

Int.it Gt.No.—1st,Os, gold
Coupon, 6s, 1909

Kent’ky Cent.—M.6s,1911
Stamped, 4 p. c., 1911 ..

Lake Shore it Mich. So.—
Clove, it Tol.—Sink’g fd
New bonds, 7s, 1886..

Clove. P. it Ash.—7«r...
Buff.it Erie—New b(ls,7s
Kal. ifeW. Pigeon—1st..
Det.M.it T.—lst,7s,1906
Lake Shore—Div.bonds.
Consol., coup., 1st, 7s.
Consol., reg., 1st, 7s ..
Consol., coup., 2d. 7s..
Consol., reg., 2d, 7s ...

mng Isl. RR.—1st, 7s,’98
1st, consol, 5s, 1931
muisv.ife N.—Consol., 7s
Cecilian Br’ch—7s, 1907
N.O.ifc Mob.-lst,6s,1930
2d, 6s, 1930

E.H.ifeN.—1st, 6s, 1919.
General, 6s. 1930
Pensacola Div.—6s,1920
St. L. Div.—1st, 6s, 1921
2d, 3s, 1980

Nashv.it Dec.—1st, 7s..
S.&N.Ala.—S.f.,0s, 1910
Louisv. C.ife L.—6s. 1931
Trust bonds, 6s, 1922...
10-40, 6s, 1924
j.Erie &W.—1st, 6s, 1919
Sandusky Div.—6s, 1919
mf.Rl.it M.—1st, 6s, 1919
iOuisv.N. A lb.itC.—1st,6s
General mort., 6s, 1914.
mu. N. O. it Tex.—1st, 5s
lanhat.B’ch Co.—7s, 1909
N.Y.itM.B’h—lst,7s.’97
letrop’lit’n El.—1st, 1908
2d, us, 1899.

65 I....
104 V105

117V118

88V
76 {.75 .

57V.

90

106

123 Hi

38 Ha
36
115
*108
69

**34*1-2
*32
57

84
108
104 Hi
*103 Ha
52
87

119V
118

Mex. Cent —1st, 7s, 1911.
1st M., 7s, ex-cp.,(i,7,ife 8

Mich.Cent.—Cons.7s, 1902
Consol., 5s, 1902
Gs, 1909..
Coupon, 5s, 1931
Registered, 5s, 1931....

_
Jack.Lan.it Sag.—6s,’91

115Hi! |'Milw.it No.—1st, 6s, 1910
! II 1st, Cs, 1884-1913

;Mil.L.S.cfeW.—1st,6s,1921II Mich. Div.—1 st, 6s, 1924
136 Minn.it St.L.—1st, 7s, 1927
136 | il Iowa Ext.—1st,7s, 1909
111 114 jj 2d, 7s, 1891
102V102V S’thw.Ext.—1st, 78,1910

! 129 j Pac. Ext.—1st, 6s, 1921.
112 V; 112 V Mo.K.& T.—Gen’l.Os, 1920

General, 5s, 1920
Cons., 7s, 1904-5-6
Cons., 2d, income, 1911.
H. it Cent, Mo.—1st, ’90

Mobile it Ohio—New 6s..
Collater’l trust, 6s, 1892

| 1st, Extension, 6s, 1927
! i Morgan's La.it T.—1st, 6s

-----II 1st, 7s, 1918
47V iNasli.Chat.it St.L.—1st,7s
/1" " 2d, (5s, 1901

N. Y Central—6s, 1887...
Deb. certs., ext’d 5s—
N.Y.C.it II.—1st, cp., 7s
1st, reg., 1903 :...
Deb., 5s, 1904

Hud. ltiv.—'7s,2d,s. f.,’85
Harlem—1st, 7s, coup ..

1st, 7s, reg., 1900
N.Y.Elev’d—1st, 7s, 1906 122
N.Y.P.&O.—Pr. l’n, 6s,’95

j jN.Y.C.&N.—Gen.,6s,1910
! Trust Co. receipts
I N.Y. it N. Engl’d—1st, 7s
i 1st, 6s, 1905

*47V i!N.Y.C.itSt,L.-l8t,6s,1921'

2d, Gs, 1923
N.Y.W.Sh.it Buff.—Cp.,5s
Registered, 5s, 1931....

N.Y. Susq.it W.—1st, 6s.t
Debenture, 6s, 18971...
Midland of N. J—1st, 6s

N.Y.N.H.&H.—lst.,rg.,4s
N.Pac.—G.l. gr.,lst, cp.,6s
Registered, 6s, 1921....

N.O. Pac.—1st,6s,g.,19201
Norf.&W.—Gen., 6s. 1931
New River—1st,6s,1932

Oliioife Miss.—Consol, s. fd
Consolidated, 7s, 1898..
2d consolidated, 7s,1911
1st, Springtield Div., 7s

Ohio Central—1st,6s.1920
1st, Term’l Tr., 6s, 1920,
1st, Min’l Div., 6s, 1921

Ohio So.—1st, 6s, 1921...
Oreg’iiife Cal.—1st,6s, 1921
iOr.ifeTransc’l—6s,’82-1922
'Oregon Imp. Co.—1st, 6s.
iOreg’n RR.&Nav.—1st,6s
I Debentures, 7s, 1887
1 Panama—S.f.,sub.6s,1910
! Peoria Dec. <fe Ev.—1st, 6s
! Evans.Div.—1st,Gs,1920
Peoriait Pok. U’n—lst.Os.
Pac.ltR.—Cen. Pac.—G.6s

San Joaquin Br.—6s ..
Cal. <fe Oregon—1st, 6s
Cal. & Or.—Ser. B., 6s.
Land grant bonds, 6s.

West. Pac.—Bonds, 6s..
No.R’way (Cal.)—1st, 6s
So. Pac. of Cal.—1st, 6s.
So. Pac. of Ariz.—1st, 6s
So.Pac.ofN.Mex.—1st,6s
Union Pacific—1st, 6s..
Land grants, 7s, ’87-89
Sinking fund, 8s, ’93..
Reg., 8s, 1893
Collateral Trust, 6s...

Do os. 1907
Kans.Pac.—1st, 6s, ’95
1st, 6s, 1896 =..
Denv. Div.Gs.ass.,’99
1st, consol., 08,1919.

C. Br.U.P.—F.c..7s,’95
At.C.it P.—1 st,6s, 1905
At. J. Co.itW.—1st, 6s
Oreg. Short-L.—1st, 6s
Ut. So.—Gen.,7s, 1909
Exten., 1st, 7s, 1909

Mo. Pac.—1st, cons., 6s.
3d, 78,1906.
Pac. of Mo.—1st, 6s...
2d, 7s, 1891

St.L.it S F.—2d,Os, Cl. A
6s, Class C, 1906
6s, Class B, 1906
1st, 6s, Pierce C. <t O..

- Epuipment, 7s, 1895..
Gon’l mort., 6s, 1931..
So. Pttc.of Mo.—1st, 6s

Tex.itPac.—1st, 6s,1905
Consol., 6s, 1905 t
Income & Id. gr.,reg..
Rio G., 6s, Aug. cp. on

Do ex Aug. cp.
Gen. mort. & Ter. 6s..

Pennsylvania RR.—
Pa.Co.’s guar.4 Vs.lst.cp
Pa. Co.’s 4 Vs,Reg., 1921
Pitts.C.itSt.L.—1st,c.,78
1st, reg., 7s, 1900.
2d, 7s, 1913

SECURITIES.

52V
124 i

95
100

92

loov 101 v
100 100V
122
117
*99 V 102
111 111V
103
72 *72 V
59 59 V
108

70
105
104 1*0*5 V

110
121V

Bid.

107
104 78 105

j--i

renn.RR.—Continued—
Pitts. Ft.W.ife C.—1st,7s 140 V
2d, 7s, 1912 139
3d, 7s, 1912

Clev.itPitts.—Cons.s.fd. |*122
"

4th, s. fd., Gs, 1892 111V
St.L.V.ifcT.H.—lst,g.,7s 117
2d; 7s, 1898
2d, guar., 7s, 1898 HI

Pitts. Cleve.it Tol.—1st,6s 105 V
Pitts. Juno.—1st, 6s, 1922
RomoW.ife Og.—l8t,7s,’91
Con., 1st, ext., 5s, 1922.

Roch.itPitt.—1st, 6s, 1921
Consol.. 1st, 6s, 19221...

Rich.itAlleg.—1st,17s,1920
Rich.it Danv.—Cons.,g.,6s
Debenture 6s, 1927
Atl.&Ch.—1st, pr.,7s,’97! 113 V
Incomes, 1900 1 H7

Scioto Val.—1st, coii8.,7s. *
St. L. <fe Iron Mt.—1st, 7s. 115
2d, 7s, 1897 108
Arkansas Br’ch—1st, 7s 108V
Cairo it Fulton—1st, 7s. 109
Cairo Ark & T.—1st, 7s. 104
Gen. r’y <fe 1. gr.,5s, 1931 72V

St. L.Altonit T. H.—1st,7s 115 V
2d, pref., 7s, 1894 109
2d, income, 7s, 1894
Bellev.it So. Ill.—1st, 8s

Ask.

108
73

107

5*5 V
102 V
63

39V!
39V

69V

.34Vi

8414

ib*5**

115
116V
110V
60

125

68
51

86 87
79 I 81
105V ....
*64 | 66

103V
1055 104
114 L...

122
104 ....

121 I
130 V!

*126V 128 V
*112 V 112V1
112
119

112 V

108 V
120V 121
98 V 100
94V: 95
75 1
100 V 106V
96V 97

1 91
10‘2 1
*45
110
*90

50

91
76V
66

92
76V

68V *70
94

*90 90 V

1*1*2 V
99V

112V
100

110

86 87

136V llSt.P.Minn.it Man.—1st,7s
* '136 Vi 2d, 6s, 1909
104' 105 | Dakota Ext.-6s, 1910..
*103V 103 V 1st, consol., 6s, 1933
137 ! | 1st, consol., Os,reg.,1933
135V 130 i Min’s Un.—1st, 6s, 1922
122 [123 i St.P.ife Dul.—1st, 5s, 1931

So. Car. ll’y.—1st. 6s, 1920
2d, 6s, 1931.

Shenand’hV.—1st,7s,1909
General, 6s, 1921

Tex.Cen.—1st, s.f.,7s,1909
1st, 7s, 1911

Tol.Del.it Burl.—Main, 6s
1st, Dayt. Div., 6s, 1910
1st, Ter. trust, 6s, 1910.

Tex.it N. O.—1st, 7s, 1905
Sabine Div.-lst,6s,1912

Va. Mid.—M. inc., 6s,1927
Wab.St.L.&Pac.—Gen., Cs
Chic. Div.—5s, 1910
Hav. Div.—6s, 1910
Tol.P.itW.—1st,7 s, 1917
Iowa Div.—6s, 1921
Ind’polis Div.—6s, 1921.
Detroit Div.—6s, 1921..
Cairo Div.—5s, 1931. ...
Wabash—Mort. 7s, 1909
Tol.it W.—1st, ext.,7s.
1st, St, L. Div., 7s, ’89.
2d, ext., 7s, 1893
Equipm’t bds, 7s, ’83.
Consol, conv., 7s. 1907
Gt.West’n—1st, 7s, ’88
2d, 7s, 1893

Q.& Tol.—1st, 7s,1890
Han.it Naples—1st, 7s
Ill.it So.Ia.—1st,ex.,(5s
St.L. K.C.&N.—R.e.,7s
Omaha Div.—1st, 7s.
Clar’da Br.—6s, 1919
St.Clias.Bge.—1 at, 6s

No. Missouri—1st, 7s..
West.U n.Tel.—1900, coup
1900, reg

N.W. Telegraph—7s, 1904
Mut.Un.Tel.-S.fd,6s, 1911

INCOME BONDS.
(Interest payable if earned.)
Atl.it Pac.—Inc., 1910
Central of N.J.—1908 ....
E.T.V.itGa.—Inc.,6s, 1931
Gr.BavW.it St.P.—2d,inc.
Ind.Bl.ifcW.—Con., inc.,6s
Ind’sDee.ife Spr’p—2d,inc.
Leh. <t Wilkesb.Coal.—’88
Lake E.it W.—Inc., 7s,’99
Sand’ky Div.—Inc.,1920

Laf.Bl.itMun.-Inc,,'7s, ’99
Mil. L. Sh.itW.—Incomes
Mob.it O.—lst,prf.,deben.
2d, prof., debentures
3d, pref., debentures
4th,pref., debentures...

N.Y. LakeE.&W.—hue.,0s
Ohio Cent.—Income, 1920
Min’l Div.—Inc.,7s,1921

Ohio So.—2d inc., 6s, 1921
PeoriaD.it Ev.—Inc.,1920
Evansv.Div.—Inc., 1920

Roch.ifePittsb.—Inc.,1921
Romo W. it Og.—Inc., 7s.
So. Car. Ity.—Inc.,6s, 1931
St.L.A.it T.II. Div.bds

FREE LIST.

jCin. it ispringf.—'7s, 1901
Cum. it Penn.—1st, 6s,’91
jCol.C.ifelr.C’o.—1st,con.,6s

68 V' 69
77

112 V'
*103V 104

jlOl
:::::*. ss
102 I
113V 114
105 j
loov!
100V1---.
102 V 103 V
108VL...
108V1.--.
96V 97

*94 V' --
115V 116
106 V 106V
120
119V120

*112
109 ib*9v
108 V 108V
98 V 98 V

T02V
94

90
90V bi
97 V

9*0
98 99V
iiov HI
106 V 107V
112 J

99 ]
96 V 96 V1
97 V 97V;

*94**!
105 V 106Vi
108 j
*66 1
35V 37 j
53 54
49 V 50

101V
miL

102
1 1

114V
109 V
109

110

*60
60
60

76 V

25
'72V

72

113

75

93
57
102V
67

45

108V

110
105
73V

99

115
115
114
109V

113

1*05*

78
54
28
74

55

70
106V107
95

70
104 V
90

99V
90

80

70
111
116
115

67 V

15V

78
107

95
82

112

*118

iJefferson.—1st, 7s, 1889..
Phil, it R.—Deb., 7s, 1893
Pullm’n’s Pal.Car—deb'7s
Wabash funded int. bds.—
Tol.it Hi. Div.—7s
L. ErieWab.itSt.L.—7s.
Gt.West’n.—1st, 7s
Ill. <fe So. Iowa.—7s
Dec. it E. St. L.—6s—
Toledo & Wab.—2d, 6s..
Wab. it West’n.—2d, 6s
Gt.Western—2d,6s. ...

12
65
13
10 V
15

r

*46*

19
*21

25

101
64
63
95
19

95

68

17

iiv
18
25

75

22V

3V

22

60
35
27

111

65

21

100

|U3M*No prices Friday; these are latest quotations made this week. t Coupons off.
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New York Local Securities.

Bank Stock List.

COMPANIES.

Marked thus (*) are1 Par.
not National.

America*
Amer. Exchange...
Broadway
Butchers’ & DrovV
Central
Chase
Chatham
Chemical
Citizens’
City
Commerce
Continental „

Corn Exchange*....
East River
Eleventh Ward*
Filth
Fifth Avenue*
First
Fourth
Fulton
Gallatin
Garfield
German American*.
German Exchange*
Germania*
Greenwich*
Hanover .!
Imp. & Traders’
Irvmg
LeatherManuPrs’..
Manhattan*
Marine
Market
Mechanics’
Mechanics’* Trade’
Mercantile
Mercnants’
Merchants’ Exch...
Metropolis*
Metropolitan j
Murray Hill*
Nassau* I
New York |
New York County . I
N. Y. Nat. Exch....'
Ninth !
North America* !
North River* !
Oriental*
Pacific*
Park
People’s*
Phenix
Produce*
Republic
8t. Nicholas*
Seventh Ward
Second
Shoe & Leather
State of New York*
Third
Tradesmen’s
Union
United States
Wall Street
West Side*

100
100
25
25

100
100
25
100
25
100
100
100
100
25
25
100
100
100
100
30
50
100
75
100
100
25
100
100
50
100
50
100
100
25
25
100
50
50

100
100
100
50

100
100
100
100
70
30
25
50
100
25
20
50
100
100
100
100
100
100
100
40
50
100
50
100

PRICE.

Insurance Stock List.
[Prices by E. S. Bailey, 7 Pine St.]

Bid. Ask.

160
119 il9*^
262*3 ‘270

noy
152
2600 ....

112 115
250
151 1*52*3

109
155

no

550

113*3 11*5
100
160
125 ......

100

150

i*4*i"
254
132
150 ......

137 145

143
140

iVi *
131 1*35
80 88

10 14

Vo"
- - . • • •

166 1*6*9
no
100
no 112 *a

120
120
145 155
143
140
...... :o:

109 ilOHi
117 119
102 105
130
128 • ... „

103

P9
148

COMPANIES. Par.

American 50
Amor. Exchange... 100
Bowery 25
Broadway 25
Brooklyn 17
Citizens’ 20
City 70
Clinton 100
Commercial 50
Continental 100
Eagle 40
Empire City 100
Exchange 30
Farragut 50
Firemen’s 17
Firemen’s Trust.... 10
Franklin & Emp.. . 100
German-American . 100
Germania 50
Globe .. 50
Greenwich 25
Guardian 100
Hamilton 15
Hanover 50
Home 100
Howard 50
Irving 100
Jefferson 30
Kings C’nty (Bkn.). 20
Knickerbocker 40
Long Isl’d (B’klyn) 50
Manufac. & Build.. 100
Mech. & Traders’ .. 25
Mechanics’ (Bklyn) 50
Mercantile 50
Merchants’ 50
Montauk (Bklyn.).. 50
Nassau (Bklyn.) ... 50
National 37 Hi
N. Y. Equitable ...; 35
N. Y. Fire 100
Niagara ! 50
North River | 25
Pacific | 25
Park 100
Peter Cooper I 20
People’s | 50
Phenix ; 60
Rutger’s.. 1 25
Standard | 50
Star TOO
Sterling TOO
Stuyvesant 25
United States 25
Westchester 10
Williamsburg City. 50

PRICE.

Bid. Ask.

150 155
9o 105
127 132
165 175
155 170
125 140
115 120
117 125
20 30

1220 227
220 240
70 80
75 100
103 no
75 85
25 50
40 55

205 215
124 130
105 no
190 215
60 67
100 108
122 128
120 123
52 57*3
20 40
115 123
190 205
80 90
100 105
100 106
>47 55
70 85
65 63
100 105
95 100
140 146
80 87
140 150
60 70
1J0 136
iOO 109
165 175
103 108
140 150
100 no
127 133
113 120
95 100
40 50
50 55
100 116
125 130
120 125
215 226

Gas and City Railroad Stocks and Bonds.
[Gas Quotations by Geo. H. Prentiss & Co., Brokers, 49 Wall Street.]

GAS COMPANIES. Par. Amount. Period Rate Date.
*

Bid.

1

Ask.

Brooklyn Gas-Light 25 2,000,000 Var’s ! 5 May 5, ’85 126 128

Citizens’ Gas-L.(Bklyn) 20 1,200,000 Var’s 3 Jan. 1,’B5 85 87

Bonds 1,000 250,000 A. & 0. 5 m 103 105

Consolidated Gas 100 35,430,000 93 95

Jersey City & Hoboken. 20 756,000 J. & J. 7*3 Jan. 1, '85 135 140

Metropolitan—Bonds... 1,000 700,000 F.& A. 3 1902 liO 114

Mutual (N. Y.) 100 3,500,000 Quar. 2 H? Apr. 10,’85T30 132

Bonds 1 000 1,500,000 M.&N. 3 i 1902 il03 105

Nassau (Eklyn.) 25 1,000,000 Vhr’s 2 ■Apr. 1, '85 122 125

Scrip Var’s 700,000)M.*N. 2Hj Nov. 1.’84 1 95 98

People’s (Bklyn.) 10 1,000,0001 J. & J. l*-j Mclil5,’85 1 81 83

Bonds 400,000
100,000

M.&N. 3Ha Nov. 1 *84 105 110

Bonds Var’s J. * J. 3 'Apr. 1, ’85 98 101

Williamsburg 60 1,000,000 Quar. 2*3 Apr.21,’85i 145 150

Bonds 1,000 1,000,000 A.&O. 3 ! 1900 106 no

Metropolitan (Bklyn.)..
Municipal—Bonds

100 1,000,000
750,000

3 Jan. 1, ’85 94 97

1,000 M.&N. 3*3 1888 105 no

Falton Municipal 100 3,000,000
300,000

2,000,000
1,000,000

3 Apr.15,’85
1900

157 160

BoimS ....... ..........
Equitable Too

J. & J. 0 105
125

109
130

Bonds .1,000 A. A F. 6 1900 109 112

[Quotations bj H. L. Grant, Broker, 145 Broadway.]

Bl’ckerSt.* Fult.F.—Stk 100 900,000 J.&J. 34!Jan., ’85 24 *4 25 he
1stmort 1,000 700,000 J. & J. 7 J uly,1900 112 113*3

Br’dway & 7th Av.—St’k. 100 2,100,000 Q.—J. 2 April 1,’35 205 210

1st mort 1,000 1,500,000 J. & D. 5 June, 1901 107 108

2d mort 1,000 500,<i00 J. * J. 5 1914 103 104

Brooklyn City—Stock 10 2,000,000 Q.—F. 3*3 May 1. ’85 208 210

1st mort 1,000 800,000 J. & I. 5 Jan., 1902 108 112

Bklyn.Crosstown—Stock 100 200,000 A.&O. 4 April 1/85 168 175

1st mort. bonds 1,000 400,000 J. & J. 7 Jan., 1888 105 112

Bushw’kAv. (Bklnj—St’k 100 500,000 Q.—F. 2 May 1, ’85
April 1/85

162 167

Central Crosstown—Stk. 100 600,000 Q.—J. 1H» 150 160

1st mort 1,000 250,000 M.&N. 6 Nov.. 1922 110 112*3
Oent.Pk.N.* E. Riv.-Stk 100 1,800,000 Q.—J. 2 April 1/85 142 144

Oonsol. mort. bonds 1,000 1,200,000 J. & D. 7 Dec., 1902 121 123

Ohrist’ph’r&lOth St—Stk 100 650,000 Q.-F. 1H> May 1, ’85 130 133*3
Bonds 1,000 250,000 A. AO. 7 Oct., 1898 110 116

DryDk.E.B.* Bat’y—Stk 100 1,200,000 Q.—F. 2*3 May 1, ’85 190 193

1st mort., consol 500&C. 900,000 J. & D. 7 June, ’93 114 116*3

Scrip 100 1,200,000 F.& A. 0 Feb., 1914 104 105

Eighth Av.—Stock 100 1,000,000 Q.—J. 2*3 April 1/851240 265

Scrip 100 1,000,000 F & A. 6 Keb.. 1914' 105 108

A2d & Gr’nd St.F’ry—Stk 100 748,000 Q.—F. 4 May 1, ’85 245 250

1st mort 1,000 230,000 A.&O. 7 April. ’90 j 112 117

Houst.W.St.&P.F’y-Stk 100 250,000 Q.—F. 2 May 1, ’85 140 150

1stmort
*’ 500 500.000 J. & J. 7 July, ’94, 111 113*3

Second Av.—Stock 100 1,862,000 J. & J. 5 Jan., ’85T86 191

lutmort 1,000 400,000!M.*N. 5 1910 1 105 106

Consol 1,000 1,050,000 M.&N. 7 May, ’88 j 105 106

Sixth Av.—Stock 100 1,500,000;M.& S. 5 Nov., *841250 290

1st mort 1,000 500,000 J. & J. 7 Inly, *90110 115

100
1,000

2,000,000
2,000,000

Q.—F.
J. & J.

6 May, *85 290
Jan., *90 111

293
113

Bonds 7

Twenty-third St.—Stock. 100 600,000 F.&A. 4 Feb., *85! 200 212

1st mort. 1,000 250.000 M.&N. 7 May, *93>112 114

Quotations in Boston, Philadelphia and Baltimore.
SECURITIES. Bid.

125

Ask.

119 '120

• This column snows last dividend on stocks, hut date of maturity of bonds.

BOSTON.
Atch. * Topeka—1st, 7s.
Land grant, 7s...

Boston & Maine—7s
Boston & Albany—78
6s

Boston * Lowell—7s
6s

Boston & Providence—7s
Burl. * Mo.—Ld. gr., 7s.
Nebraska, 6s. Exempt1 117?4
Nebraska, 6s.Non-ex’pt 107 [
Nebraska, 4s | --- 1

Conn.* Passumpsic—7s.i j-%—
Connotton Valley—6s I -I
East’rn, Mass.—6s, new..! 122Ha 122 34
Fort Scott <fe Gulf—7s
K. City Lawr. & So,—6s..
K. City St. Jo. & C. B.—7s
Little R. & Ft. S.—7s, 1st
K. City Su’d & Mem.—6s
Mexican central—7s
Income
Scrip
Debenture, 10s

N. Y. & N. England—6s..
7s

N. Mexico & So. Pac.—7s
Ogdensb.* L.Ch.—Con.6s
Income

Old Colony—7s
6s

Pueblo & Ark. Val.—7s..
Rutland—6s, 1st
Sonora—78

STOCKS.
Atchison & Topeka
Atlantic & Pacific
Boston & Albany
Boston & Lowell
Boston & Maine
Boston & Providence
Boston Revere B. & Lynn
Cambrid-e
Cheshire, preferred
Chic. & West Michigan..
Cinn. Sandusky & Cleve.
Concord
Connecticut River
Conn. & Passumpsic
Connotton Valley
Det. Lansing & No., pref.
Eastern, Mass
Fitchburg
Flint & Pere Marquette.
Preferred ...

Fort Scott * Gulf
Preferred

Iowa Falls & Sioux City.
Kau. C. Clin. & Springf’d
Kan. C. Springf. & Mem.
Little Rock & Ft. Smith.
Louisiana* Mo. River..
Preferred

Maine Central
Marq. Hough t’n& Onton.
Preferred

SECURITIES.

109*4
122

52*4
12*4
98
92*3
106*3
114*3
$120*3

108
109-*8
52*3

98*4
92 »4
......

1*20 34
—

66*4
67s

*l75Ht
117

66*3
7

17534

178Ha!
178*9
110 Hi

9 Hi 10

78Hi

"51 Hi!
HHj!

Nashua & Lowell
N. Y. & New England ...
Northern of N. Hampsh.
Norwich* Worcester...
Old Colony
Ogdensb. * L. Champlain
Portland Saco & Fortsm
Rutland—Preferred
Summit Branch
Worcester & Nashua
Wisconsin Central
Preferred

$132
$ 65*3

*02
25

104
§ 20

87 88
12 12'*8

18»b 18*3
113
164
*156

51*8
117

*7*5
90

18Hi
10
$81

PHILADELPHIA.
RAILROAD STOCKS, t
Allegheny Valley
Ashtabula* Pittsburg..
Preferred

Bell’s Gap
Buffalo N.Y. & Phil
Preferred

Camden & Atlantic
Preferred

Catawissa
1st preferred
2d preferred

Delaware & Bound Brook
East Pennsylvania
Elmira & Williamsport..
Preferred

Huntingd’n & Broad Top
Preferred

Lehigh Valley
Preferred

Little Schuylkill
Mineliill * Sch. Haven...
Nesquelioning Valley....
Norfolk & West’u—Com.
Preferred

Northern Central
North Pennsylvania.
Pennsylvania
Philadelphia & Erie..
Phila. Ger. & Norristown
Pliila. Newtown & N.Y..
Phila. & Reading
Phila. Wilm. & Balt
Pittsh.Cin.* St. L.—Com.
United N. J. Companies..
WestChester—Cons. pref.
West Jersey
West Jersey * Atlantic..
CANAL STOCKS.

Lehigh Navigation
Pennsylvania
Schuylkill Nav., pref... .
RAILROAD BUNDS.

Allegh. Val.—7 3-10s, ’96
7s, E. ext., 1910
Inc. 7s, end., coup., ’94

Ashtab. A Pittwb.—1st,6s
1st, 6s, reg., 1908

Belvid’e Del.—1st,08,1902 $
2d, 6s, 1885
3d, 6s, 1887

Bell’s Gap—1st, 7s, 1893.
1st, 0s, 1905
Consol., 6s, 1913..

Buff. N.Y.& Phil.—1st,6s
2d, 7s, 1908
Cons. 6s, 1921

Is*

35

51
128
$40
40
$52

123

11*4

Buff.N.Y.&P.—(Cont’d)
> st. Tr. 6s, 1922

Buff.Pitts.A W.—Gen.,6s
Cam. & Amboy—6s, c.,’89
Mort.. 6s, 1889

Cam. & Atl.—1st,7s,g.,’93
2d, 6s, 1904
Cons., 6 p. c

Cam. * Burl. Co.—6s,’97.
Catawissa—1st, 7 s, con. c.
Chat. M„ 10s, 1888
New 7s, reg. & coup

Connect’g 6s, cp., 1900-04
Cor.Cowan* Ant.,deb. 6s,
Delaware- 6s, rg.& cp.,V.
Del. & Bound Br —1st, 7s
East Penn.—1st, 7s, 1888
Easton&Amb’y—5s, 1920
El.*\Vrmsp’t-fst,68,1910
5s, perpetual

Harnsb’g—1st, 6s, 1883..

134

55 H*

129
45

58

57*8
60
51Ha

00
38
473s
10*2
10*

6*2

198

43Hi

40*8

H.&B.T.—1st, 7s, g., 1890
Cons. 5s, 1895

Ithaca&Ath.—1st, gld.,7s
Leh.V.—lst,68,C.*R.,’98
2d, 7s, reg., 1910
Cons. 6s, C.& R., 1923..

N. O. Pac.—1st, 6s, 1920.
No. Penn.—2d, 7s, cp. ’96.
Gen., 7s, 1903
Debenture 6s, reg

Norfolk &West.—Gen..6s
N. R. Div., 1st, 6s. 1932

N. Y. Phil.* Nor.—1st, 6s
Inc., 6s, 1933

Oil City* Chic.—1st, 6s..
Oil Creek—1st, 6s, coup..
Pennsylv.—Gon., 6s, reg.
Gen., 6s, cp., 1910
Cons., 6s, reg., 1905
Cons., 6s, coup., 1905...
Cons., 58, reg., 1919

Pa. * N. Y. C.—7s, 1896.
7,1906

Perkiomen—1 st, 6s,cp.’87
Phil. AErie—1 st,7s,cp.’88
Cons., 6s, 1920
Cons., 5s, 1920

Phila. Newt. * N.Y.—1st
Phil. & R.—1st,6s, 1910..
2d, 7s, coup., 1893
Cons., 7s, reg., 1911
Cons., 7s, coup., 1911..
Cons., 6s, g., i.R.C.1911
Imp., 6s, g., coup., 1897
Gen., 6s, g., coup., 1908
Gen., 7s, coup., 1908
Income, 7s, coup., 1896
Cons. 5s, 1st ser.,0.,1922
Cons. 5s, 2d ser.,c.L1933
Conv. AdJ. Scrip, ’85-38
Debenture coup., 1893J
Scrip, 1882
Conv., 7s, R. C., 1893..t
Conv. 7s, cp.off, Jan.,’85
Phil.Wil.A Balt.—4s,tr.ct
Pitts. Cin. ASt.L.—7s...
Pitts. Titus. & B.—'7s,cp.
ShamokinV. & Potts.—7s
Shen. Val.—1st, 7s, 1909
Gen’l 6s, 1921
Income, 0s, 1923
Income, 5s, 1914

Snnbury & Erie—1st, 7s.
Sunb. Haz. & W.—1st, 5s
2d, 6s, 1938

Syr.Gen.* Corn.—1st, 7s.
Tex. & Pac.—1st, 6s, 1905
Consol., 6s. 1905 ..

Union & Titusv.—1st, 7s.
United N. J.—Cons.0s,’94
Cons. 6s, gold, 1901
Cons. 6s, gold, 1908
Gen., 4s,-old, 1923

Warren & F.—1st, 7s,’96
West Chester -Cons. 7s..
W. Jersey—1st, 6s, cp.,’96
1st, 7s, 1899
Cons. 6s, 1909

W.Jersey*Atl.—1 st,6s,C.
Western Penn.—6s, coup.
0s, P. B., 1896
Gen., 7s, conp., 1901
CANAL BONDS.

Ches. & Del.—1st, 6s,1886
Lehigh Nav.—6s,reg.,’84.
Mort. RR., reg., 1897 ..
Cons., 78, reg., 1911

Pennsylv.—6s, cp., 1910..
Schuylk. Nav.—1st,6s,rg.
2d, 6s, reg., 1907

Bid.

105

108

125

114
102*3
104
111

Ask

HOHi

130

133*9

85

121*4
136

121*3

125*9

126
132

$86

102*3 i*03
45

1.29*3
129
$121*3
...... 123
107

:! 127
92
110*3

108

115
120
120 Hi

73

52 Hj

38’-«
47*3

121

93*4

119

70*4

40
20

98*a

101«8 162
92 93

108
70

36 40

103

114*4
125

100
106
108*3

115**
116

80
109*3
119
124
81*4

7*3

120

13

100
100

40

15

118

118

BALTIMORE.
RAILR’D STOCKS. Par
Atlanta & Charlotte
Baltimore * Ohio 100
1st pref
2d pref ..

Parkersburg Br 50
Central Ohio—Com 50
Pref 50

Western Maryland....50
RAILROAD BONDS.
Atlanta & Chari.—1st...
Inc

Balt.&Ohio—6s,,’85A.&0
Cen. Ohio.—68, lst,M.*S.
Chari. Col. * Aug.—1st..
2d

Cin. Wash. & Balt—lsts
2ds
3ds

Columbia* Greenv.—lsts
2ds

No.Central—6s, ’85, J.&J.
6s, 1900, A. & O
6s, gold. 1900, J.* J
5m, Series A
5s, Series B

Pittsb.ACon’ells.—7sJAJ
Union RR.—1st, gua.JAJ
Canton endorsed
Virginia & Tenn.—5s
8s

W.Md.—6s, 1st, g., J.&J.
2d, pref., J.&J.
2d, guar, byW.Co.,J.*J.
6s, 3d, guar., J. & J

Wilra.C * Aug.—6s
Wll. & Wemon—Gold. 7s

75

70*s
171

122
5

49

12 *3

114
S8Hj

101*3
107
IIO’Hj
96
99*s
56
27
102
73
102*3
120*4

124*3

1*0*7**
80

71
175
135

115
89
lOl**
108
110*8

106
125
117

102
124*«
106
107H*

112

100
50*9
29
102*a
74
103
125
123
108^4

* Ex-dividend. 1 Per share. t In default. $ Last price this week.
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RAILROAD EARNINBS
The latest railroad earnings and the totals from Jan. 1 to

Latest date are given below. The statement includes the gross
earnings of all railroads from which returns can be obtained.

Roads,
Latest Earnings Reported. Jan. 1 to Latest Date.

Week orMo 1885. 1834. 1S85. 1884.

Ala. Gt. South’n. May
$
08,224

$
88,543

$
454,5 99

$
447,595

Atch. T. A 8. F.. April 1,297,825 1,306.000 4,824,406 5,049,424
Host. 11. T. A \V. IthwkMay 13,082 11,539 171,583 15*,717
Bur.Ccd.R.ANo. IthwkMay 78,74.1 76,971 1,183,407 1,072.325
■Cal. Southern...! March 10,117 8,(586 28,0 3 21,632
Canadian Pacific: 1st wkj’ne 109.000 147,‘JOO 2,702,378 1,094,333
Central Iowa— IthwkMay 22,453 82,063 ISO.418 572,240
Central Pacific.. April 1,735,000 2,030,079 0.147,763 6,355,119
Chesap. A Ohio.! April 290.002 306.211 1,009,781 1,166,440
Eiiz.Lex.A B.S April 55,( S3 56,403 213,3)8 207,259

Chen. 0. A S. W.| Am il 119,244 109,7(0 . 475,470 410,989
Chicago A Alton 1st wkj’ne 129,948 106,792 3,173,594: 3.304,579
Cl.ic. Hurl. A 0,-iApril j 2,(P’5,(F 0 1,832,451 8,248,579 7,557,712
Chic. A East Ill IthwkMay i 3",3111 32,285 020,554 504,790
Chic. Mil.A St.P.; 1st wkj’ne] 437,000 4 29,347 9.186,00( 8,93(5,638
Chic. A Nortlnv '1st wkj’ne 436,300] 426,100 9.103,954 9.102,552
Cli.St.P.Min.AO. 1st wkj’ne] 109,500: 112,500 2,148,432 2,339,535
(’liic. A W. Midi.' •IthwkMay

ist wkj’ne
31/'81 47,040 478,205 637,173

Cin.Tnd.St.L.AC. 44.001 44,463 1,013,049 941,034
Cin. N. O. A T. P. May 187,216 219.147 1,001,291 1,004,135
Cin.Wash.&Balt. 3d wk May 20,700 30,905 092,901 072,734
Clev.AkronACol IthwkMay 12,209 14.016 183,957 182,520
CJev.Col.C.A Iml April 23 5,850 294,113 1,(07,151 1,191,034
C'onnotlon Va!.. March 24,400 21,987 00,072 0 4,800
Danbury A Nor. April 10,230 10.884 00.323 56,130
Denv. A Kio Gr.Jst wkj'ne 111,892 101,013 2,327,706 2,225,792
I .'env. A R. G. W May 78,145 74,524 341,746 305,129
Des Mo. A Ft. I>. 3d wk May 7,297

20,648
0,501 134,610 125,509

Dct.Eans’gANo. 1st wkj’ne 23.552 405,837 592,952
Dub.iVSiutixC ity 1 st wkj'ne 1 5,700 15,582 340,9 47 369,302
E.Teiin.Va.AGa. April 276JOS 291.519 *1,200.318 1,201,008
Evansv. A T. II. IthwkMay 15,337 10,01 1 -281,872 282,008
Flint A P. Marq. IthwkMay 49,011 07,71 1 772.984 1,036,098
I-’ior. IPway A N. 3d wk May 15,390 18.208 409,391 421,082
Florida SmithTi.iMarch 25,191 17,061 78.927 45,009
Ft.Worth A Dcn.jMay .

' 42.400 01,400 153,066 193,311
Gal.Har.A S.An. January... 21 1,097 254,13 4 211,097 254,134
GrandTrunk Wk Mav 30 277,9 i4 308,037 0,021.277 0,723,552
Gulf Col. A 8. Fe May 102,254

204,900
183,037 459,326 044,971

III.Cent. (111.A8o) 1st wk.J’ne 182,(’81 4,570,008 4,238,600
DO (Iowa) 1st wkj’ne 29,900 29,484 • 033.931 <599,9 33

11nd.Bloom.A 'A. May 100,006 173,c 85 923.430 963,004
Jv.C.Ft. 8. A Gulf 3d wk May 42,344 41,20- 993,36! 887,000
Kan. C. 8p. A M. 3d wk 31a}' 28.848 27,6 44 083,301 373,441
Kentucky CentT March 71.571 05.377 186,149 109,907
Lake Erie A W.. 2d wk May 17,915 15,601
L Klt.A Ft smith April 36,900 41,110 18!,419 108,850
L.Kk.M.Riv.A T. A pril 10,989 23,127 1 OS.'99 107,400
Long Island 1 st wkj’ne 09,5." 4 07,248 954,730 913.048
i/a A Mo. River January .. 45,103 5 5,211 45,1 Oj 51,211
I/a Western January... 39,828 50,066 39 8 -8 50,600
Louisv.A. Nashv. 1st wkj’ne 244,720 24 1,535 ; 0,033,077 5,765,421
Manhattan El...
Mar.Hough. AO.

9 d.ys May.
2d wk May

119.147
4,COS

167.364
20, lOz 93,223 122,710

Mem. A Charles.,March 109.252 111,925 351.705 335,810
Mexican Central 1st wkj’ne (52,000 50,060 1,6 i9,750 1,188,155
M'ex.N.jilI lilies^ A pril 133,401 149.578 539,501 503.241
Milwaukee A No 1st wkj’ne 11.030 10,931 230,-73 218,591
Mil.L. Sli.A West 1st wkj'ne 22,400 22,430 471,70S 407,380
Minn. &8t.Louis'Ami' 173,800 138,910 021.746 53*,3 6
Mobile A Ohio.. May 125.119 142.774 810.078 8.30.350
Morgan's La.AT. March 354,727 305,000 987,685 928,047
Nash. Cli. A 8t.L April 105,381 188,167 712,023 792,473
N.< ).A Northeast May 49,900 28,475 291,595 101.679
N.Y.L.Erie AW« April 1,201,048 1.337,726 4.061,111 5,081,358
N. Y. Pa. A O. April 393,182 4*4.-64 1,503.954 1,772,392

N.Y. A New Eng. April 202.102 275,507 982.552 ■1,030j.27
N. V. Out. A W. May 149,045 103,126 667,215 677,01 \
N.Y.8usq.AWcst April 90,331 82,278 320,549 :

282,177
Norfolk A West. 3 wks May 137,302 149,705 989,79-5 1,009,902
Northern Cent’l. April 450,010 454,749 1,726.035 1,725,772
Northern Paeitle May 895,403 1,287,*05 3.588.220 4,842.463
Ohio Central 2d wk May 21,130 26,010 318,746 397,673
Ohio A Mi-s 1st wkMay 75,212 83,951 1,335,123 1,395,377
Ohio Southern.. May 31.845 23,988 174,899 178,480
Oregon Imp. Co April 230,708 289,982) 001,409 1,070,128
< •: egon Short L. March 117,071 72.3081 308,090 152,709
Pennsylvania...
Peoriai Dec.AEv.

April
1st wkj’ne

3,704.890
10,358

4,156,309 13,693,486
11,*25! 287,641

15.159,902
325,254

Fhila. A Erie April...... 240,719 279,923 937,396 1.027,590
Phila. A Reading April 2,343,973 2,855,073 7,904.486 9.241,959
Do C. A Iron April 1,179,970 1,238,079 4,0 48,850 4,089,343

Kielun'd ADanv. April 301,097 317,181 1,297,202 1,273.954
Ch. Col. A Aug April 52,828 54,816 289,993 271,355
ColumbiaA Gr. April 39.481 45,728 251,197 231,90.4
Georgia Pac... {April 49,853 32,079 220,099 172,9*7
Va. Midland.. April 124,094 130,841 449,138 460,904
West. No. Car. April 37,289 33,834 143,802 129,183

Koelu A Pittsb’g 1st wkj’ne 21,0*2 20,077 404,053 413,005
Rome Wat.A Og. April 144,458 132,532 475.150 455,570
St. Jo. A West’n. IthwkMay 15,637 27,741
8t.L.AltonAT.H. IthwkMay 27,371 32,898 469,318 581,488
Do (Branches) 4thwkMay 14,190 17,313 297,968 333,479

St. L. F. 8. A W. IthwkMay
1st wkj’ne

21,000 11,945 227.707 189.772
St.L.A San I ran. 67,280 78,745 1,747,824 1,838,654
Bt. Paul A Durtli 4thwkMay 32,979 30,992 | 304,5ts9 382,940
et.P.Mm.A Man. May 48S.317 621,167 j 2,629,470 2,972,786
Uoutli Carolina.. April 08,840 73,3H 424,364 44c,904
So. Pac., No. Div February . 82.300 72,979 1 184,922 152,392
Southern Div.* March 258,9.49 222,977 ] 781,001 740,995
Arizona March 110,166 112,562 422,015 460,732
New Mexico.. March 03,022 54,162 172,009 103,74r

Texas A N. O ... January... 65,075 94.936 05,075 94,980
Tex. A St. Louis. 3d wk Mav 17,171 13,747 354,035 ! 280,065
Tol.A.A. AN. M. April 1 20,563 17,400 85,7(3 64,961
Union Pacific... April 1,987.191 2,110.520 7,201,60b 7,154,465
CJtah Central ... April 1 5^755 70,859 230,527 303,174
Vicksb’g A Mer.
Yieksb.8h.APac.

May 25,90c 30.831 172.824 194,413
Mav | 21,500 5,014 132,814 50,036

Wab. St. L. A P. May 1,0O9.O75 1,2(2,032 5,956,024 j 6,274,536
West Jersey April 1 94,207 93,185 303,074 ! 312.165
Wisconsin Cent’l 3d wk Mayj 25.54 5 24.339 548,851. 558,150

a Not including earnings of New York Pennsylvania & Ohio road.
*Not including the first six days of January, preceding time when

Keceiver took possession.
i Not including Iud. Decatur & Springf. in either year.
* Not including Colorado Division in either year. £ Mexican currency.

New York City Banks.—The following statement shows the
condition of the Associated Banks of New York City for the
week ending June C, 1885:

Average Annmnt of—
Banks. Loans and

Discounts. Specie. Legal
Tenders.

Net Deposits
other

than U. S.
Circula¬
tion.

$- $ $ . $ " $
NewYork 10,163.000 3.506,000 1,190,000 11,680.000 450,000
Manhattan Co .... 8.312.000 1,968.000 488,000 8,750.000
Merchants’ 6,627,500 2,35.),4n0 2,34 0,900 9,302,200 350,800
Mechanics’
Union

8,232,000
3,895,300
9.059,400

3,183,000
080,100

5.803,100

1,250,000
208,100
986.300

9,033,000
3,120,200
11,759,300America . 1,100

Phenix 2,680.000 464.000 198,800 2,350,000 257,000
City 6,839,700 10,721.400 1,374,000 16,001,000
Tradesmen’s 1,961.500 327,800 144,500 1,851,500 90,000
Fui ton 1,060,900 1.151,600 161,000 1,091,100
Chemical 15,156.000 9,661,300 1,009,100 21,702.900 .

Merchants’ Excli. 2,551,700 707,900 398,800 2,701,500 299,800
Gallatin National.. 5,199.900 803.500 571,000 3,595,500 592,400
Butchers’ & Drov.. 1,638,800 424,2(10 2*4.400 1,887.000 104,100
Mechanics’ & Tr.. 1,180,000 67,000 201,00.0 1,328,000
Greenwich 1,003,000 107,300 157,800 1,023,200 2,600
Leather Manuf’rs. 2,833,400 097,000 284,100 2.5 43.200 433,] 00
Seventh Ward 1,103,200 347,100 87,300 1,187.100 43,000
State ot N. Y 2,879,000

12,335.000
1,496,400 376,100 3,985.000

Americ’n Exch’ge. 6.048,000 2,047,000 14,657.000 ......

Commerce 18,000,400 10,491,300 2,520,500 22,838,400 083,200
Broadway 5/926,800 1,103,300 499,200 4,520,300 870,6(0
Mercantile.. 6,026,200 2,083,500 487,100 7,140,100 c 90,5 00
Pacific. 2,200,200 351,500 578,500 2,941,600
Republic 5,373,100 1,750,100 432.800 5,854,900 423,000
Chatham 3,634,000 743,400 385,800 3,900,000 45,000
Peoples’. 1,452,500 120,400 150.400 1,653,500 5,400
North America ... 3,339,200 042,800 418,800 3,912,800
Hanover 7,317,100 4,738,600 588,300 10,931,000 210,000
Irving 2,435,500 899,100 41*2.700 2.992,000 246,200
Citizens' 2,385,900 531.900 732.500 3,231,100 265,000
Nassau 2,293.500 560,500 171.500 2,827.500
Market 3,032,600 428.400 184,700 2,500,300 426,000
St. Nicholas 1,083,000 3 5-4,4 00 122,300 1.558,200 . . . .

Slice & Leather.. 2,795.000 847,000 272,000. 3/273,000 369,100
Corn Exchange ... 5,037.000 604,200 214,000 4,237,600
Continental 4.083.000 1.849,200 835,500 6,074,300 103,500
Oriental 1.874,800 190,990 333,000 1.877,800 ^ « m- mm*

Importers’& Trad. 18,021.400 7,230,000 977,100 23,221,400 989,900
Park'. 10,506.000 4.890,500 2,580,200 22.462,400 45,000
North River 1,007,000 105,009 199,000 1,872,000
East River 1,0*6,300 191,900 145,100 947,200 217,500

180,000Fourth National.. 13.58*, 100 5,635,500 1,402.200
539,000

16.797,700
Central National.. 7,575,000 2,093,000 9,276.000 237,000
Second National.. 2,429,900 917.000 3*0,000 3,404.000 40,000
Ninth -National... 4,748.000 1,136,790 399,700 5/270,800 45.000
First National 14,949,900 5,045,900 1,947,000 18,108,200 439,S00
Third National ... 4,025,400 789,300 562,*00 4,250,400
N. Y. Nat. Excii.. 1.130.100 298,800 258.000 1,200.300 178,700
Bowery 2,053,300 460/200 103,000 2.197,000 199,500
N. Y. County 1,827,400 290,100 601,500 2,620.400 180,000
Gt rman-Americ’n. 2,595,200 573,200 173,200 2,578.600 ........

Chase National... 2,002.000 1,173,100 229,000 4,109,000 45,000
Fifth Avenue 2.701.700 821,100 357,290 3.259,400 . . .

German Exch’ngo. 1,901,000 150,000 450.000 2,507,800
Germania 1.826,500 300,300 219,200 2,290,200 .

United States 2,558.500 862,200 49,400 2,752.200 190,000
Lincoln 1,57 6,000 705,700 253,700 2,317.200 4 3,400
Garfield 1.200,700 205,900 115,300 1,261,000 176,200
Fifth National 1.156.300 222,200 181.900 1,325,900 133,100
B’k of the Meirop.. 3,149, !00 894,100 717,000 4,615,500
West Side 1,385,200 57,200 012,500 1,820,300

Total 296,307,200]ll4000100 30,471,200 364/214.30d 10,116,500

The foliowing are totals for several weeks past:
1885. Loans. Specie. L. Tenders.' Deposits. 'Circulation1 Agg. Clear’gt

$ $
M’y 23 21)6,000,200 114807200
“ 60 293.14d.200j 114501 50Uj

J'ne 6 296,307,200 1146001 OR

$ ' S ’ if* i?
36,021,100 363,276.900 10,430.200 471,377,574
36,038.4()0|3()1,483,900; 10.304,100 345,317,886
36,471,2001361,214,300110,116,500 408,877,505

Boston Banks.—Following are the totals of the Boston banka •

1885. Loans. Specie. L, Tenders. Deposits.* Circulation Agg. Clear'gt

M’y 23
30

J’ne 6

$
144,462,700
1 1 4,026,600
146,231,300

$
8.437.800
8.705.800
8,742,400

$
4.321.700
4,758,200
4.816.700

$
104,570,300
104,373,000
107,270,700

$
22,270,300
22,047,700
22/212,200

S
59,311,284
46.152,129
70,296,985

Philadelphia Banks.—The totals of the Philadelphia banl s
are as follows:

1885. Loans. Lawful Money. Deposits.* Circulation. Agg. Clear'gs

May 23
“ 30....

June 6

$
74,941,*96
74,513,382
74,356,932

$
26,695,389
27.(565,667
26.898,610

$
77,155,756
77,351,301
77,395.553

$
7,603,383.
7,612,036
7,484,395

$
44,099,177
31,527,819

. 53,754,947

♦Including the item “due to other banks.”

Unlisted Securities.—Following are latest quotations for a
week past:

Securities. Bid. Ask.

Atlantic & Pac.—Stock.... 6‘j4 7l4
West, biv., incomes 15:Vi
Aecnnml. land grant 15 21

Bank.AMercli.Tel., gen.M
B. A M. Tel.Co., Rec. Cer.

5^4 .....
75

Boat. H. ifc E.—New stock *8 3S
*4

Bost. H. T.cfe West.—St’k.
Debentures •13 ....

Buff. N. Y. cfePJnla.tr bs 6s ...... 33
B'kl}'!! Elev., St. receipts 35ia
1st M.f orwnen issued . CO 91
2d M., or when issued.. • ••••*> 57ia

Denv.& Rio Grande—cons 53 H
5s 20

Denv.it Rio Gr.W
Den. R. G. & W., 1st M.,

6

Guar, by D. & R. G 3834 ......
Edison Electric Light 60 90
Equit. (fas Co. of N. Y 123
Ft.Worth & Den. C. R. st.. 12^ 17

65
Georgia Pac.—1st M., 6s.. 96'*4 97
2d mort 35

106
40*4

Kans. & Neb., lsttr’tcer.
2d trust cer 42

Keely Motor 4 ^ 5«4
Mexican National 2*a 3 Si
Pref 10 12
1st mort 20 20 34

Mo. Pa-., Cowdrv Certs... 3
M.K.dtT.—Income scrip.. 38
N. Y. M. Tin. Tel—Stock. 50

Securities. Bid. Ask.

N. Y. W. Sb. & B.- Stock. 2*4
Receivers’ e( rt 70

North. Pac.—Div. bonds . ..... 75*3
North Riv. Cons.—100 p.e 8
Ohio Cent.—Riv. Div., 1st 1434
Incomes IV ‘

Ohio Cent., 1st M.cer.as.p. 75
Incomes ..... 17*a
■St. cer.stamp lie

Pensacola & Atlantic 3*!
1st moit 75

PiUsburg ifc Western, 1st 59
Postal Telegraph—Stock. 38
1st mort., 6s 8 8s4

Southern Tel.—1st M.bds 28
State of Tenu.—Set’m’t.6» 90 ;

St. Jo. & W., sik trust cer. 15
St. Jo. & Pac., 1st tr. cer. ..... 116

2d trust cer 42 48
Tex.«fe Col.Imp.—Ex-bond 16
Texas & Pac.—Scrip 1884. 30 35

35
New scrip 32 38

Tex.& St.L.,!£«fcADiv.asp 7b
M.& A. Div,, 1st mort.. 20

U. S. Electric Light 40
Vicksb. & Meridian 1 2ki
Pref 3 Vj
1st mort 82’-9
2d mort 40
Incomes 10

Virginia Midl’nd, 6s, in<\. 60
West N. Corolina.—1st 51 74 V
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The Investors* Supplement contains a complete exhibit of the

FundedDebt ofStates and Cities and of the Stocks and Bonds
of Railroads and other Companies. It ispublished on the
l ast Saturday of every other month—viz., February, April,
June, Augustf October and December, and is furnished with¬
out extra charge to all regular subscribers of the Chronicle.
Extra copies are sold to subscribers of the Chronicle at 50
cents each, and to others than subscribers at $1 per copy.

Marquette Houghton & Ontonagon.
(For the year ending February 28, 1885.)

The annual report of this company is merely statistical,
without any remarks upon it*' operations or financial condition.
At a meeting of stockholders the proposed arrangements made
to control the Marquette & Western Railroad were ratified.
Comparative statistics for two years are as follows :

OPERATIONS AND FISCAL RESULTS.

Passengers carried 154,529 129,001
Passenger mileage 2,010,175 2,793,312
Freight (tons) moved 9-'0,337 «7< >, 155
Freight (tons) mileage 23,488,079 20,012,817
Earn Inns— 8 8

Passenger 108,925 103,311
Freight. . j 778.30 4 097.801
Mail, express, etc 14,370 18.030
Total gross earnings 902,159 819,198

Operating expenses and taxes 509,824 488,907
Net earnings 392.335 330,291

Per cent of operating expenses to earnings— C O-51 59 08
INCOME ACCOUNT.

1883-4. 1831-5.

Receipts— 8 8
Net earniugs 392,335 330,291
Interest.... : — .. 1,014
Total income 393,949 330,291
Disbursements—

Interest on debt -180,108 213,302
Dividends 180.072 50,400
Total disbursements 300,780 209,702

Balance, surplii s 33,109 00,529
GENERAL BALANCE FEB. 28.

1884. 1885.
Assets— 8 8

Construction and equipment 10,878,758 10,965,727
Stocks an t bonds owned 3>‘,0o2 188,002
New England Trust Co., trustees 1 202,730 202,730
Farmers* Loan & Trust Co., trustees 1,307 1.307
Accounts receivable 18,882 22,700
Cash i. 15.092 24.718
Miscellaneous 5,900 3,992
Total assets 11,101,991 11,109,842
Liabilities— 0 8 8

Common stock ...... 2,798,100 2,798 100
Preferred stock 2,259,020 2,259,0.0
Bonds (see Supplement) 2,991,700 3,160,700
Materials, Ac., on hand 10,030 25,271
Lands 2,012,337 2,62»,988
Accounts payable 00,194 80,808
Profit and loss. 3aS,593 447,949
Miscellaneous . 7,000
Total liabilities 11,101,991 11,409,342

Vicksburg & Meridian.
(For the year ending March 31, 18S5.)

This railroad belongs to, and forms part of, the great system
of the Cincinnati New Orleans & Texas Pacific, which is shown
by a map in the Investors’ Supplement. A separate report,
however, is published by this company, and from the remarks
of Mr. Frank S. Bond, the President, the information follow¬
ing is condensed.

The main track of this railway extends from a junc¬
tion with the Alabama Great Southern Railroad, at Meridian,
Miss., to Vicksburg, Miss., 139*88 miles. Of this road 115*48
miles are laid with iron rails, 24*16 miles with light steel rails,
and 30-100 of a mile with 60 pounds steel rails.
For purposes of comparison the following statement is given,

showing the operations of the company for three years ending
March 31:
Gross earninys—

Passenger receipts
Freight receipts
Mail receipts
Express receipts
Miscellaneous

1832-31.
$107,456
304,269
9,246
4,813
11,065

1333-34.
$190,215
30o,0 JO
9.307
5,4 4 2
3,991

1834-85.
$169,162
296,973
11,927
6.445
11,095

Total
Working expenses

$495,851
354,527

$513,334
410,361

$195,603
465,967

Net revenue $141,324 $103,023 $29,035

Fixed charges for interest
Interest on current account;
Land Dep »’t, salaries and expens’s,
Nov. 18^1 to March, 1834

$93,090
752

$103,033
3,292

7,049

$104,000
7,633

Balance Sur.817,572 Def.810,402 Def.831,997
“ The net results from operating your road during the past

three years, showing a decrease in net revenue from $141,324

in 1882-3, t) $103,( 21 in 1883-4, and to $29,633 in 1884-5, is not
satisfactory, evidencing as it does, the inability of your com¬
pany to meet the fixed charges for interest on its first and
second mortgage bonds.
“ In looking for the cause of this decrease, it is found to be

in part occasioned by the completion of the Louisville New
Orleans & Texas Railway, from Vicksburg to New Orleans;
and of the Natchez Jackson & Columbia Railroad, from
Natchez to Jackson; each of which takes considerable volume
of traffic from Vicksburg and the country heretofore tributary
to Vicksburg, that in previous years was transported over
your road, via Jackson and the illinois Central Railroad. It
is also, in part, caused by the completion of the New Orleans
& North Eastern Railroad, which takes New Orleans traffic
from and via Meridian, which had previously been shipped
over your road to Jackson, and thence to New Orleans.*’ * *
“ To overcome its losses from reduction of rates, and change

in character of the traffic, it is evident that the company must
increase its business from other sources, and it is believed that
the opening of the Vicksburg Shreveport & Pacific Railroad
into Texas, will, when once in operation, furnish additional
business sufficient to enable your company to provide for the
fixed charges on even a larger indebtedness than it now lias.*’
To comp’ete such a line into Texas* it is necessary that

arrangements be made for the transfer of loaded cars and pas¬
senger trains between Vicksburg and Delta. Although the
Vicksburg Shreveport & Pacific road was actually completed
in Augus', 1884, no land with river frontage at Vicksburg
suitable for an incline and transfer purposes was secured in
advance by this company. This failure to provide for the
transfer of cars across the Mississippi River has prevented
the company from doing a Texas business since completion of
the Shreveport line.
There have been serious obstacles in the way and the owners

of the land ask exorbitant prices, but negotiations are now
pending that will, in the opinion of the board, re>ult in secur¬
ing necessary facilities for a transfer, either at Vicksburg or
some other point on the Mississippi River, upon terms more
favorable than those heretofore proposed.
Tiie books' of the company show the cost of 140 miles of

railway with its appurtenances, including equipment, to have
b-*en $10,181,064. or at the rate of $72,722 per mile of road,
represented by $3,902,713 of capital stock ($42,162 per mile),
$4,020,000 of mortgage bonds ($28,714 per mile), and $258,352
(nearly $2,000 per mile) additional of other indebtedness. Not¬
withstanding this large capital, the finances of the company
are said to be in a very unsatisfactory condition, as is shown by
the table of current liabilities, amounting to $384,788, with
current assets of $66,094, leaving the balance of indebtedness
$818,693, to which add estimated expenditures for reconstruc¬
tion and betterments, as per engineer's estimate, $145,579,
and estimated cost of changing gauge, $33,235, making a total
of $497,507, which is required to pay the floating indebtedness,
to provide for interest on us mortgage bonds, for putting in
an incline for transfer of cars at Vicksburg, for chansing the
gauge to correspond with the roads west of the Mississippi
River, and for other current expenditures for reconstructions
and betterments during the current fiscal year. In the
judgment of the managers, these improvements will add
needed facilities that will secure sufficient revenue to provide,
not only for the present fixed charges upon the property, but
also for interest upon the additional $497,507 of capital re¬
quired. “ It is therefore of the utmost importance that imme¬
diate steps be taken to devise some plan whereby this sum
can be raised, so that the property can speedily be put in a
position to earn its fixed charges, including interest on this
additional capital.*’

GENERAL INVESTMENT NEWS.
Buffalo New York & Philadelphia.—A dispatch from

Pittsburg, Pa., June 11, said : Edward W. Kinsley to-day got
an order of the Court making E. G. Spaulding and Henry Mar¬
tin defendants in a suit against the Buffalo New York & Phil¬
adelphia Railroad. The defendants are the trustees of a mort¬
gage for $1,000,000 on the branch road running from Buffalo
to Emporium, which it is now sought to foreclose, as there
are no funds to pay interest. G. Clinton Gardner of New York
has been appointed receiver of the branch road.
—The holders of the second mortgage bonds, upon which

interest was defaulted June 1. have decided to hold the mat¬
ter open until June 20. The first mortgage interest, amount¬
ing to $90,000, falls due on July 1, and the bondholders will
probably wait to see what is done with that.
Canada Southern.—The Canada Southern Company has

issued a report covering the period from Jan. 1, 1883, to Dec.
31, 1881 (two years). It reports the construction of an exten¬
sion from Essex Centre to Windsor, saving fifteen miles dis¬
tance between Buffalo and Detroit. This change made
necessary a new steamer, costing $253,000. There has also
been built the Niagara Falls extension, and the cantilever
bridge across the Niagara River. The bridge was built by a
company organized for that purpose, but really belongs
to the Canada Southern Company, which is declared to be the
owner of the whole of the bridge stock and the only
creditor of the company. Other important improvements haye
beenmade. It is stated that $173,650 of first mortgage bonds have
been issued since Jan. 1,1883, to take up old bonds or for the pur¬
chase of bonds of associate companies. Of the issue of $6,000,000
of second mortgage bonds, $3,182,000 has been issued and sold

ANNUAL REPORTS.
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in accordance with the terms of the Michigan Central agree¬
ment. This amount is declared to have been insufficient to
•cover the expenditures, but, as the condition of the market
would not admit of further sales at a price acceptable to the
company, it was thought best to provide for immediate re¬
quirements by temporary loans, and to suspend work upon
projected improvements until the financial condition should
become more favorable.
Canton Company.—The annual meeting of the Canton

Company of Baltimore was held this week. The report of Mr.
Walter B. Brooks, the President, showed the following: Cash
account—Balance June 1, 1884, $12,986; receipts during the
year from rents, etc., $69,922. Total, $82,909. Disbursements:
for betterments to the property of the company, $11,625;
expenses for taxes, etc., $42,745; interest, etc., $25,417. Total,
$79,788. Balance in bank on May 31, $3,120. Receipts from
sales of land for the year, $128,043, which amount was paid
directly to the trustees; permanent leases, $1,207 per annum,
which capitalized at 6 per cent is $20,125; temporary leases,
$4,150, which at 6 per cent per annum capitalized is $69,166.
Total, $217,335. The Canton Company has during the past
year reduced its bonded indebtedness by purchase and calling
in of bonds to the amount of $152,000, leaving now outstand¬
ing only $171,000, which it is anticipated will be canceled
before the close of the next fiscal year. The authorized issue
of bonds was originally $2,500,000.
The stockholders elected as directors for the ensuing year

Messrs. Walter B. Brooks, George S. Brown, John S. Gilman,
D. D. Mallory and L. W. Gunther of Baltimore; James. B.
Colgate, Wm. Mertens, Walter L. Cutting and Wm. Baylis,
of New York.
Central of New Jersey.—It is reported that the Central of

New Jersey directors have notified the Baltimore & Ohio that
they want a better proposition. A meeting of Jersey Central
Stockholders will be held on Saturday to listen to the report of
the committee having in charge the Baltimore & Ohio
proposition.
Chicago & Eastern Illinois.—The bridge across the Ohio

River at Evansville, Ind., will be open for traffic in a few days.
By its completion another all-rail route will be opened from
Chicago to the South, being fifty miles shorter than any other
line. The Chicago & Eastern Illinois will put on a fast train
between Chicago and Nashville

“3. Provision for means to improve the road, so that it may
be worked with a greater degree of economy and efficiency.
“4. Provision for future capital requirements.
“5. The assurance to the bondholders of the control of the

road for a reasonable period.
“For full information as to the terms and conditions of the

plan, reference is made to the agreement, of which copiesmay
be obtained upon application at the following offices:
“The United States Trust Company of New York, No. 49

Wall Street; William Wagner, Secretary of the Denver & Rio
Grande Railway Company, No. 47 William Street, and A. Mar¬
cus, Secretary of this committee, Room 17, No. 52 Exchange
Place. '

“Respectfully, George Coppell, Theodore Dreier, A. Marcus,
John Lowber Welsh, R. T. Wilson, Committee.
The proceeds of assessments uoon the old stock and general

mortgage bonds are to be applied to the payment of existing
floating debt, to the expenses of foreclosure and reorganiza¬
tion, to betterments and to the purchase of equipment or
car trust certificates. The new railroad company is to have
power to issue 5 per cent bonds to an amount not exceeding
$12,500,000, to be secured by a mortgage which is to consti¬
tute a prior lien to the one given to secure the new 4 per cent
consolidated gold bonds. Such prior lien bonds, or their pro¬
ceeds, are to be used exclusively for the following purposes,
viz.: $6,382,500 thereof to take up the outstanding 7 per cent
first mortgage bonds of the Denver & Rio Grande Railway
Company, if their principal should become payable before
maturity, or for the purchase of the property sold under any
decree or proceeding foreclosing the mortgage given to secure
such first mortgage bonds; $6,117,500,thereof for the purchase of
equipment or outstanding car trust certificates (if settlement
cannot be made with the car trust certificate holders, as above
stated) and for betterments, and the expenses of the reorgan¬
ization, less such amount as may be provided for the forego¬
ing purposes through the cash assessment received on the
stock and general mortgage bonds. In no event shall the
issue of the prior lien bonds and of the new consolidated 4
per cent mortgage bonds exceed in the aggregate the sum of
$35,000,000.
Under this plan, on payment of assessment, the new com¬

pany will start with a large fund, applicable to betterments,
&c., and with a mortgage interest which will not exceed as,
following:

/Chicago Milwaukee & St. Paul.—At Milwaukee, June
June i0, the annual meeting of the Chicago Milwaukee & St.
Paul Railway Company took place. All of the old directors
were elected, and Philip Armour, of Chicago, was chosen to
fill the vacancy caused by the death of the late S. S. Merrill.
The new board then elected the following officers to serve the
ensuing year: Alexander Mitchell, President; Julius Wads¬
worth, First Vice-President; John B. Dumont, Second Vice-
President ; P. M. Myers, Secretary, and R. L. Jennings,
Treasurer.
Cincinnati Indianapolis St. Louis & Chicago.—The gross

and net earnings in April, and for the ten months from
July 1, in 1883-84 and 1884-85, have been as follows:

, April. > , July 1 to May 1. .
1884. 1885. 1883-84. 1884-85.

Gross earnings $197,*21 $180,999 $2,016,066 $2,123,313
Operating expenses 117,848 126,977. 1,287,742 1,348.8L1

Net earnings. $79,973 $54,022 $728,924 $774,532
Fixed charges 50,083 50.000 504,167 499,126

Surplus $29,890 $i,022 $221,757 $275,406

Denver & Rio Grande.—The mature plan of reorganization
now approved by the committees of bondholders in New York,
London, Edinburgh and Amsterdam is just published.
It should be clearly understood that this is the principal plan in
the interest of bondholders, and the only plan that has been
proposed at all for the reorganization of this company, except
that which has been designated as the Philadelphia plan, and
which,was particularly favorable to the interests of the car
trust certificates.
The full plan in pamphlet form can be obtained of Mr. A.

Marcus, Secretary, 52 Exchange Place. The proposition is to
foreclose under the consolidated mortgage and to assess the
present stock $8 per share. The Chronicle has already ap¬
proved of this plan as being apparently fair to all interests,
and giving to each class of securities all that they could
expect to realize out of this embarrassed company. The old
first mortgage bonds are very properly left untouched, and
the overdue interest is to be paid in cash.
The New York Committee in submitting this plan state that
“after careful consideration they have prepared the plan
which is herewith submitted and which substantially corres-

gmds with that adopted by the committees of bondholders inngland, Scotland and Holland, where it is believed a ma¬
jority of the bonds are now held. The undersigned, acting in
harmonious co-operation with those committees, request your
early assent and approval to the proposed plan and the deposit
of your securities with the United States Trust Company of
Hew York, as therein provided.
“The main objects of the plan may be summed upas follows:
“1. The limitation of mortgage interest to the net earnings of

the company in 1884, which may fairly be considered an ex¬
ceptionally bad year.
“2. The exchange of the existing securities into the securities

of the new company (to be formed after foreclosure) in such
proportion as equitably represents the relative interests of the
holders.

Seven per cent on $6,382,500 first mort. 7 per cent bonds $416,775
Four per cent on $23, :16,500 con. first mort. 4 per ct. bonds 928,660

Total $1,375,435

The net earnings for 1884, afterpayment of taxes and insur¬
ance, were $1,541,923. The net earnings for the first four
months of 1885 were $519,462, against $351,650 for the same
period of 188i.
STOCKS AND BONDS OF THE OLD COMPANY AND THEIR CON¬

VERSION INTO ISSFES OF NEW COMPANY.
$6,382,500 titst mortgage 7 per cent bonds.—Bonds to remain as they

are, overdue coupons to be paid in cash.
$19,710,500 first mortgage consolidated 7 per cent bonds —To be ex¬

changed dollar for dollar of principal against new consolidated bonds,
which are to bear interest at the rate of 4 per cent per annum from July
1, 1886. The reduction in interest and the unpaid coupon's lip to July,
1886, inclusive, to be compensated by the issue of $’00 of 5 percent,
preferred stock for each $1,000 bond, and for each $500 bond in
proportion.
$2,500,000 general mortgage bonds.—To receive, for each $1,000 with

all unpaid coupons, $1,000 in 5 per cent preferred stock, holders pay¬
ing 2bj per cent cash assessment; or $J00 in 5 per cent preferred stock,
holders paying no assessment.
s $1,476,000 outstanding ear trust certificates.—To receive for principal
new 4 per cent consolidated bonds dollar for dollar. Interest on pres¬
ent car trusts payable in cash up to July, 1886. To receive further
compensation per each $1,0'0—For certificates hearing 6 per cent inter¬
est. $100 in 5 per cent preferred stock; for certificates bearing 7 per
cent, interest. $600 in 5 per cent preferred stock.
$38,000,000 capital Btock.—The old stock to be exchanged dollar for

dollar against new common stock by payment of an assessment of $3
per share at time of deposit, for which assessment of each $8 in cash an
issue of $16 in 5 per cent preferred stock of the company will be made.
The stocks and bonds of the new company will then be as

follows:
$6,382,500.—O’.d first mortgage bonds remaining undisturbed.
$35,000,000 first mortgage 4 per cent consolidated gold bonds.—To

run for fifty years from January 1, 1886, of which $5,401,000 are to be
retained in the treasury of the company for future capital require¬
ments, and only to bo issued with the assent of a majority of the pre¬
ferred stock outstanding.
$24,343,950.-5 per cent preferred stock, non-cumulative.
$38,000,000.—Common stock.

Hoosac Tunnel.—The Governor of Massachusetts has signed
the Hoosac Tunnel bill. By this bill the State sells to a new
corporation the Hoosac Tunnel and the Troy & Greenfield
Railway, the State to take pay in the stock and bonds of the
new corporation. The new corporation is practically unlim¬
ited as to the amount of its capital stock, but must file its
certificate of organization within three months. The Fitch¬
burg Railroad is said to be tlie backbone of the new corpora¬
tion.

Illinois Central.—The Directory of the Illinois Central
Railroad Company have ordered the extension of the Yazoo &
Mississippi Valley Railway northward from Yazoo City to the
crossing of the Yallobusha River, a distance of seventy miles,
at an estimated cost of $15,000 per mile. This will open up
the Yazoo delta to the railroad world.

Indianapolis Decatur & Springfield.—Dow, Jones & Co.
report that the reorganization is progressing favorably, and
more than a sufficient number of the second mortgage bond¬
holders have assented to the plan proposed and signed the
agreement. The committee named thereon have had their
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first; meeting. Of the $2,778,000 outstanding $2,009,000 have
assented to the plan of reorganization. A notice will shortly
be published to bondholders requesting the deposit of second
mortgage bonds in one of the N. Y. trust companies to be here¬
after designated. $1,419,000 of the first mortgage bonds have
funded the April and October coupons in accordance with the
proposition made by the company April 1.
Maine Central.—The earnings for April and for seven

months of the fiscal year were as follows :
April. 1885. 1881. Difference.

Earnings $238,020 $230,026 Inc. $2,904
Expenses 135,600 138,600 Dee. 3,000

Net - $97,420 $91,426, Inc. $5,094
Interest and rental 74,659 68,950 Inc. 5,709

Surplus $22,761 $22,476 Inc . $285
Since Oi i. i— 1884-5. 1883-4.

Earnings.. $1,522,848 $1,526,181 Dec. $*,333
Expenses 1,018,320 1.045,710 Dec. 27,390

Net - $504,528 $480,471 * Iuc.$:4,057
Interest and rental 5i7,758. 490,953 Inc. 2(>,8o5

Deficiency $13,230 $10,482 Inc. $2,748
New York Chicago & St. Louis.—There was a meeting of

the committee of Nickel-Plate bondholders Juno 5, at which
some remarks were made by Mr. William K. Vanderbilt. He
proposed, it is said, a scheme of reorganization whereby the
first mortgage bonds should be increased to $18,000,000 and
include the equipment bonds. The Nickel-Plate Company
would pay 4 per cent per annum interest on the first mort¬
gage bonds without any guarantee from the Lake Shore Com¬
pany. Income bonds would be issued for the present second
mortgage bonds. If the plan was not satisfactory to tne
bondholders, Mr. Vanderbilt hoped that they would suggest
a plan themselves.
In reply to the foregoing proposition, Mr. J. C. Reiff, Secre¬

tary of the bondholders’ committee, sent the following letter
to Mr. William K. Vanderbilt: *

New Yoke, Juno 10, 1835.
W. K. Vanderbilt, Esq. :
DkauSir: Ilnferiing to the conference with tlio committee of the

holders of tiie first mortgage bonds held on Friday last, at which you
submitted a plan of reorganization on the part of your company, I am
instructed by the committee to advise you that the proposition is not
such as to justify the committee in recommending it to the bondholders
for their approval. Very respectfully, J. C. Heief, Secretary.
New York Lake Erie & Western.—The following facts

which have been obtained from official sources regarding the
Erie car trusts will prove of interest. The trusts aggregated
in principal and interest $13,729,777, and were distributed over
a period of fifteen years, from 1878 to 1892, and those which
are not yet paid are as follows :
Fiscal Years. Principal. Interest. . Total.1885 $s76,0. O $325,200 $1,201,2( 01886 822,000 275,070 1.097,0701887 822.000 225,750 1,047,7501888 922,000 176,430 998,4301889 822,000 127,110 949,HO1890... 718,000 79,000 796.000

1891 524.000 38.250 562,2501892.., 260,000 9,570 269.570
Totals $5,666,000 $1,255,380 $6,921,380
All payments were regularly made up to November 1, 1884,

and included the full amount of principal and interest of series
A and B of the car trust of New York. After much nego¬
tiation with the representatives of these remaining trusts, desig¬
nated as series C, D, E, F & G, the company made the follow¬
ing proposition, which up to the present time has been
accepted by about 80 per cent of the holders, namely: That
instead of making the payments of principal as originally pro¬
vided, the company would make no payment for the year
1885, but would pay one percent each for 1886 and 1887, two
per cent each for 1888 and 1889, and thereafter pay not less than
five percent each year, with the option of increasing that sum
should the company so elect; to pay the interest regularly
when due, reducing the rate on series F and G, however, from
six to five per cent. Additional assents are being daily received,
and it is hoped that the proposition will be unanimously
accepted. Under this arrangement all arrearages of interest
are now being paid by the company. [The amount of the
above series “F and G” are not stated, and cannot be ascer¬
tained at the office.]
New York & New' England.—In the Supreme Judicial

Court of Massachusetts, Judge Charles Allen gave his decision
in the case of James F. Smith against the New York & New
England. This was a bill in equity to enjoin the New York
& New England Railroad Company, the trustee of the second
mortgage, and the American Loan & Trust Company, as
trustee of the New England Car Trust Company, from
exchanging car trust certificates held by the latter as trustee,
for second mortgage bonds of the railroad company. Judge
Allen dismissed the bill and stated Ins conclusions as follows:
“The following questions arise: First, is such an arrangement illegal

inherently? Second, is there anything in its particular terms which is
illegal?
“ nodi of these questions must bo answered in the negative. I see

nothing illegal or uni list in the arrangement. The parties do not design
that the exchange < t securities should be a payment of the car trust cer¬
tificates. till ttie whole of them should be got in. There is no fraud i»
proposing such an arrangement. It violates no provision of statute.
The car trust certliicatesAiad no other basis for revenue except the
promise of the railroad company to pay the rentals, and the right, in
cape of non-payment, to reclaim and dispose of the rolling stock. By
the proposed arrangement the railroad company, instead of continuing
to pay the rentals, would issue its second mortgage bonds at once, as
fast as the certificates should be handed in, and thus make payment in
full in this manner, at once, or as soon as the holders of the certificates
would exchange them, and thus the railroad company, when all should
he thus exchanged, would become at once the owners of the rolling

stock, and the Car Trust Company would thereupon be dissolved and
merged into the railroad company. This arrangement was the result
of an apparently long negotiation between the financial committee and
the managers of the Car Trust Company.”
Nciv York West Shore & Buffalo.—Mr. Frederic Taylor

the Cashier of the Continental Bank, with a view to pushing
the foreclosure of the mortgage, has organized a committee of
gentlemen, as follows: Frederic Taylor, Chairman ; R. C.
Martin, Oliver Harriman, Edwin Einstein, J. N. Hutchinson,
Samuel S. Sands. John N. A. Griswold, William D. Morgan,
William Lummis, E. N. Tailer, Henry B. Hammoud. Their
circular issued under date of June 10, says, after referring to
the delays: ‘ It becomes imperative for the bondholders,
therefore, to combine and take immediate action to protect
their own interests. To that end the undersigned—themselves
bondholders and with no interest in the property, directly or
indirectly, except as such—constitute a committee for* the
purpose of enforcing all the rights of the bondholders under
the mortgage, and of securing to them ownership of the
property which it covers at the earliest possible date. That
the efforts of the committee will meet with vigorous opposi¬
tion is evidenced by the oft-repeated threats on the part of
those whose representations induced purchase of the bonds
that foreclosure of the mortgage can be delayed for many
years. But the committee, satisfied that to foreclose the
mortgage and take the property is the only way now open to
the bondholders, is ready to accept the issue, and to undertake
the work/’ * * *
No discussion is made as to the future requirements of the

company, nor is any plan proposed for raising funds to meet
prior liens, and this committee limits its work for the present
to the single effort to procure a foreclosure.
The Evening Post money article on Thursday said of this :

“ The new scheme to push the foreclosure sale of the West
Shore first mortgage bonds is denounced by the Ilewitt-Win-
slow-Pullman committees as only a move in the interest of the
New York Central to embarrass and delay the reorganization
of the West Shore and carry on the war to what Mr. Vander¬
bilt has called ‘ the point of exhaustion.’ ’*
Northern Pacific,—The approximate land sales of the

Northern Pacific Railroad Company for the month of May,
1885, with corresponding month of previous year were as fol¬
lows :

Acres. Amount. Town lots. Total am’t.
May, 1835 46.3*0 $253,472 $1,126 $254,598
May, 1S84 36.0S9 153,839 S,\3.) 167,278

Total increase 1885... 10.211 $94,633 Her*.$7,313 $87,320
Average per acre this year, $5 47 ; last year, $4 10.
—The Ashland Extension of the Northern Pacific was turned

over to the operatiag department on the 2d inst., and, owing
to the hitch in the negotiations between the Wisconsin Central
and St. Paul over the terminal facilities, the Eastern terminus
of the Pacific road will be at Ashland for the present.
Oregon Improvement Company.—This company’s statement

for April and for the five months from Dec. 1 is as follows :
/ April. , /—Dec. \ io Mayll.—,
1885. 1984. 1884-5. 18*3-4.

Gross earnings $230,768 $ >39,962 $1,129,661 $1,341,606
Operating expenses 183,599 219,846 921,199 1,073,( 05

Net earnings $47,179 $71,136 $205,462 $i68,60l
Penn. Slatington «te New England.—On application of

the Metropolitan Trust Company of New York Mr. WilliamV
McCrackern has been appoin'ed receiver of this railroad com¬
pany. The road runs from Harrisburg, Pa., to Poughkeepsie,
N. Y., a distance of 190 miles. The capital stock is $1,741,600
and the funded debt is $471,000.
, St. Joseph & Western.—At Topeka, Kan., June 11, the
sale of the St. Joseph & Western Railroad, under decree of the
United States Circuit Court, was effected. The purchasers
were a committee of the bondholders appointed for the pur¬
pose, according to the plan already published in the Chronicle.
Slienango & Allegheny.—At Pittsburg, Pa., June 6,

papers for the foreclosure of the fir.-t mortgage on the She-
nango & Allegheny Railroad were filed in the United States
Circuit Cjurt. The Shenango & Allegheny owns from
Greenville io HillLrd, Pa., forty-seven miles of road, together
with ten miles of branches, operating in all fifty-seven miles
of road. The company made default in 1879, hut paid the
October coupons on February 21, 1880. Since that time the
road has been in the hands of a receiver. The total amount
of the bonds out-tanding is $1,200,000, and the earnings of
the road have not been equal to the interest. About $200,000
of these bonds are held by English capitalists who are press¬
ing the matter.
Texas & St. Louis.—Colonel J. W. Paramore, President of

the company, appears to believe the property will be brought
out all right in the end, and with tnis view he and his associ¬
ates are trying to get Judge Pardee to set aside the decree of
foreclosure of the Texas division, granted several weeks since.
The arguments for and against setting the decree aside will be
heard on the 15th inst. in Chambers at New Cileans. On this
decision depends the order sought in Judge Treat’s court for a
foreclosure for the road in Missouri and Arkansas. An
announcement was made some days since of the failure of the
rea'ljuster trustees to do anything for the stockholders and
junior security holders cf the Texas & St. Louis Railroad. A
circular was sent out announcing tlie impossibility of arrang¬
ing matters and notifying everybody in interest to take care
of themselves tne best way they could at the sales under fore¬
closure of the Texas & St. Louis in Texas, which is to take
place on August 4 (unless the order is changed). This circular
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naturally created a great deal of feeling among the unpro¬
tected security holders, and the time was felt to be almost too
short to permit anything for their protection being done.
Toledo Cincinnati & St. Lon is.—It appears that the

proceedings taken for the election of a new board of directors,
as reported in the Chronicle of May 1C, on page 588, were
in oppposition to the old board, and in opposition to the bond¬
holders who are cooperating for reorganization under the
plan of the Quigley Committee, and quo warranto proceed¬
ings have been taken in Ohio to nullify the action taken at the
meeting referred to.
At a meeting of the old board of directors of this company,

held at the office of the company in Boston, May 26, President
E. B. Phillips presiding and a quorum being present, the
following resolutions were adopted :
Voted, that the board lias learned that certain paities claiming to

represent stockholders of this company have held a pretended meeting
at Toledo, O., In violation of the by laws of this company, without giving
the notice required by such by-laws, and without requesting this board
to call a special meeting, and that these parties claim through the
press to have changed the by-laws, and to have elected, directors and
olficers.
Voted, this lonrd repudiates and disavows the action of all such

parties and such unauthorized and illegal meeting, and diiects that
proceedings in quo warranto he prosecuted to nullify such action of
pretended stockholders, and that this board shall continue to exercise
their office as directors until a new directory shall have been elected
pursuant to the by-laws of the company and in conformity with law.
Voted, that a special meeting of the stcekholders of this company be

called by the President at such time as he may determine on or before
Oct. 1,1885, for the election of directors, and such other otlicers as by
law the stockholders are authorized to elect.

Union Pacific—Oregon Short Line.—The Oregon Short
Line earnings for the first quarter of 1885 are given by the
Boston Herald as follows :
January— 1835. 1884. Di '/Terence.

Gross $101,418 $47,829 Ine. $53,589
Expenses and taxes 76,754 77, U4 Dee. 350

Net $24,664 def.$29,275 Ine. $53,940
February—

Gross $-9J00 32,512 Tue. 57.088

Expanses and taxes.... 10,854 Ine. 8,752

Net Def.$ 3 def.$48,34L Inc. $48,335
March—

Gress $117,670 $72,303 Inc. $15,302

Expenses and taxes.... 96,223 72,339 Ine. 23,834

Net $21,417 $29 Inc. $21,418
Thrt c mouths—

Gross $152,709 Tnc. $155,980
Expenses and taxes.... 262,585 230,293 Inn. 32,286

Net $40,104 def.$77,588 Inc. $123,693

Wahash St. Louis & Pacific—Missouri Iowa & Nebraska
—Indianapolis Peru & Chicago.—In the United States Cir¬
cuit Court in St. Louis, June 6, the Farmers’ Loan & Trust Co.
of New York, as trustee under the first moitgage on the Mis¬
souri Iowa & Nebraska road, tiled an application for the
appointment of a special receiver for that road, to operate it
lor one } ear from the date of the order. Judge Treat
appointed" Thomas Timelier of New York, as receiver of the
said road. Mr. Timelier is to qualify and take possession
July 1.
—A dispatch from the West says that the Indianapolis Peru

& Chicago Railroad—ninety miles in length—extending from
Peru, Ill., to Logansport, Ind., was to have been formally
turned over to the bondholders'trustee, Davis, but it is not
yet determined whether the road will bo operated under a
traffic agreement by the Wabash, and pending this, the for¬
mality is deferred. The road was formerly a part of the
Indianapolis Division, which was one of the unprofitable
branches. That portion from Peru to Logansport was not
released with the other parts of the division, but recently on
application of Mr. Butler, counsel for the trustee, the order for
its release was entered by Judge Treat. The agreement sought
to be entered into between the ro d and the Wabash is to be
operative pending the foreclosure proceedings already begun
at Indianapolis. ;

Western Union Telegraph.—The quarterly statement for
the quarter to end June GO has just been issued. The actual
figuies for the quarter ending March 31 are a little better than
the estimated figures published for that quarter, being $1,358,-
876 against the estimate of $1,350,000.
For the current quarter ending June 30 the estimated figures

are given below in comparison with the actual figures for the
corresponding quarter in 1884 :
Quarter ending June 30. / Actual, 1881. —Estimated, 1385.—.
Net revenue $1,051,379 $1,400,0JO
Deduct—

Interest-on bonds $123,920 $123,708
Sinking fund 250,000— 143,920 20,000— 143,703
Net income $1,507,459 $1,256,232
Less dividend (l34i>. e.) 1,399,807 (1*2 p.c.) 1,199,841
Surplus for quai ter $107,052 $50,391

Add surplus tor March 31 4,019,318 4,240,943
Surplus of June 30 $1,157,470 $1,303,334
The company furnishes a statement showing that the man

her of its stockholders on September 20, 1881, was 1,701, and
now is 4,726.

W isconsin Central.—At the annual meeting of the stock¬
holders, C. L. Colby, E. H. Abbott and E. J. Barney, whose
terms as directors expired* were re-elected. A comparative
statement was presented of the earnings of the roads operated
by the company, which showed the aggregate earnings for
1884 to have been $1,429,075, against $1,447,70S in 1883,

Tffic (Commercial jinxes.
COMMERCIAL EPITOME.

, Friday Night, June 12, 1885.
Violent rainstorms, extending over a considerable portion of

the country, with light frosts in middle latitudes, have occured
the past week, but no serious damage appears to have been done.
The week closes quite warm. The defeat of Mr. Gladstone
and his Ministry, in the British House of Commons, caused a
momentary flurry in our speculative circles, but it subsided
almost immediately under the belief that it had little signifi
cance in its probable relations to mercantile affairs or the
values of leading staples. General trade is winding up for the
spring season, and will probably remain quite dormant for
some weeks ; but there is much confidence that prices will go
no lower, and that the coming autumn will show a general
improvement in the returns of business dealings, affording a
satisfactory comparison with the absence of profits, or positive
losses, of the past two or three years.
Lard futures have been fairly active for speculation, but at

variable and unsettled prices. There has been however at times
some appearance of strength, and to-day there was a decided
advance, closing at 6’87c. for June, 6‘85c. for July, 6*95c. for
August, 7’06c. for September and 7 16c. for October, and spot
lard fairly active at 6‘65c. for prime city, 6*80c. for prime
Western and 7c. for refined for the Continent. Pork is lower
and closes more active at $9 50@$9 75 for extra prime, $11 25
@$11 50 for mess and $13@$13 50 for clear. Cutmeats with¬
out essential change, but the demand more active ; pickled
bellies 5b£@5^c., shoulders 4%@oc. and hams 9@9>£c.
Smoked hams are quoted at 10^@llc. and shoulders at
6c. India mess beef is dull and lower at $20@$22 ber tierce ;
extra mess quoted $11 and packet $12@$13 per bbl.; beef hams
$17 50@$18 per bbl. Tallow has been dull and is lower at
53gc. Oleomargarine is quoted at 6Jg@7c., and steirine 8c.
Butter has been fairly active, and is firmer ; new creamery
14@20c.; Western factory 7@llc. Cheese is also doing decid¬
edly better—State factory 5k£@Sc. The number of svine
slaughtered at nine Western towns, March 1 to June 3, was
1,588,774, against 1,290,853 at the same towns for the corres¬
ponding period last season. The following is a comparative
summary of aggregate exports from Oct. 27 to June 6 :

18*4-85. 1883-84.
Pork lbs. 33,760,800 2 4,973,000 Inc. 8,7^7,200
Bacon lbs. 279,645,948 220,845,757 Inc. 58,800,191
Lard 10s. 178,163,364 128,188,155 Inc. 50,004,909
Theie has been great depression in the coffee market. All

grades have been offered freely, meeting with only a moderate
demand. Fair cargoes of Rio declined igC. yesterday and
again to-day, closing at^gc., while options further declined,
closing with sellers at 6’75c. for July, 6*95c. for September,
7'05c. for November and 7T5c. for December. Raw sugars
have been very firm, with large purchases yesterday and to¬
day, with fair to good refining Cuba quoted at 51~@5k£e., and
refined at 7}^c. for crushed and 6}±c. for standard “A.” Mo¬
lasses was depressed early in the week, but closes stronger at
20@ 20^c. for 50-deg. test. The speculation in teas has remained
dormant, and at the close standard Japans are offered at 21 l£c,
for July and 22c. for October.
Kentucky tobacco has remained quiet and unchanged,

pending the completion of the announcement of the Regie
contracts. Seed leaf has been very active, the sales reaching
the large aggregate of 2,750 cases, as follows : 1,050 cases 1834
crop, Wisconsin Havana feed, 6@ 22^20.; 190 cases 1883 crop,
Wisconsin Havana, 16@25c.; 800 cases 1884 crop, New
England fillers, 6c.; seconds, 13c.; wrappers, 16c.; 300 cases
1884 .crop, Pennsylvania Havana seed, private terms; 200
cases 1883 crop, Pennsylvania, 8@12c.; 150 cases 1881 crop,
Pennsylvania, 6@10c., and 150 cases sundries, 5@28c.; also,
400 bales Havana, 60c.@$1 12}^, and ISO bales Sumatra,
$1 25@$1 60.
Crude petroleum certificates have been moderately active

for speculation; regular trade in refined has improved, and
the well news has not been very strongly suggestive of an
increase in the yield. The close is at 79}£@79;'J3c. Crude in
barrels quoted at 6%@7c.; refined in barrels for export, 7^'c.,
and in cases, 8;s@10isC.; naphtha, 6/8c. The speculation in
spirits turpentine became quite dull and prices declined: but
to-day there was some revival of the movement, with sales at
34c. for Aug. and 35c. for Nov, and quoted on the spot at
34^0. Rosins have ruled steady and close at .$l 15@$1 20 for
common to good strained. The demand has continued brisk
for low grades of wool.
Metals have been dull, without important change in values.

It now seems probable that the strike of Western iron-workers
will soon be adjusted. At to-day’s Exchange pig iron certifi¬
cates were entirely nominal, bids ranging from $15^@$16.
Tin firm, closing with further upward tendency at 19*80@>
20L£c. spot; 1932@19*85c. futures. 25 tons July sold at 19’85@
19 90c.; transferable notices issued at 19‘90c. Tin plate ne-'
glected. Copper quiet; Lake and Baltimore easy at 11*30@
ll*40c, and 10-39@10*55c, respectively. Orford steady, 10f65c.
asked. Lead dull. Spelter sluggish.
Ocean freights have been dull, with rates quite unsettled.

To-day agents demand 3d. for grain to Liverpool, with only
2d. bid. Petroleum charters have been more active, in¬
cluding three ships with refined to German ports at 2s. l}£d.
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COTTON.
Friday, P. M., June 12, 1885.

The Movement op the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (June 12), the total receipts have reached 4,729
bales, against 3,917 bales last week, 6,964 bales the previous
week and 7,429 bales three weeks since; making the total
receipts since the 1st of September, 1884,4,710,007 bales, against
4.772,655 bales for the same period of 1883-84, showing a
decrease since September 1, 1884, of 62,648 bales.
Receipts at— Sat. Mon. Tues. Wed. Thurs. Fri. Total.

Galveston 11 5 4 85 mm mm 13 118

IndiftUola, Ac. • ••• .... .... .... .... 44 44

New Orleans... 131 50 239 31 43 103 60 >

Mobile 25 55 .... 6 3 23 112

Florida .... .... .... .... .... 5 5

Savannah .... 86 24 11 .... 43 167

Brunsw’k, Ac. ... • ••• .... .... .... .... ....

Charleston 2 2 12 40 S 8 72

Pt. Royal, Ae. .... • • • • .... .... .... .... ....

Wilmington.... ....
1 13 ....

4 2 20

Moreh’d C.,Ac .... ....
.... .... ....

Norfolk 61 269 232 179 42 99 885

West Point,Ac .... • ••• .... .... 59 59

New York .... .... . . . . ....
7 22 29

Boston 3 96 27 .... 93 43 272

Baltimore .... .... .... ....
428 423

Pliiladelp’a, Ac. 910 45 5 63 40 850 1,913

Totals this week 1,146 609 556i 418 250 1.750 4,729

For comparison, we give the following table showing the week’s
total receipts, the total sinceSept.l, 18 >4, and the stock to-night,
and the same items for the corresponding periods of last year.

' 1884-85. 1833-84. Stock.

Receipts to
June 1 ■?,

This Since Sep. This Since Sep. 1885. 1834.
Week. 1, 1834. Week. 1, 1383.

Galveston ... 113 455,383 718 589,113 4,193 5,671

Tnd’nola,Ae 44 10,920 8,473 43

New Orleans. 603 1,510,202 1,561 1,510,045 65,733 100,803

Mobile 112 223,697 159 252,369 9,491 6,324

Florida 5 77,047 42,876 2

Savannah.... 167 720.297 542 651,491 2,130 1,327

Br’sw'k,Ae 9,747 25 8,084

Charleston... 72 510,837 20? 4 6,672 2,216 3,023

Pt,Roynl,Ac 7,437 13,697

Wilmington.. 20 93,599 • 12 91,691 713 893

M’headC.,Ae 9,62: 4 12,588
Norfolk 885 550,482 1,151 577,082 2,263 1,726

W.Point.Ac. 59 282,553 211 221,853 4

New York... 29 G7,9S3 160 107,275 275,372 252,196

Boston 272 82,192 1,011 178,470 • 6,310 7,160

Baltimore ... 423 41,113 917 29,963 8,375 5,501

Philadel’a.Ac 1,913 51,212 1,730 60,938 8,401 10033

To*al 4.729 4,710.007 S.409 4.772,655 335,756 424,727

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.
Receipts at— 1885. 1884. 1883. 1882. 1881. 1830.

Galvest'n,Ac. 162 718 2,818 522 3,462 572

New Orleans. 605 1,561 6,411 2,407 7,023 4,146

Mobile 112 159 435 1,216 1,175 316

Savannah.... 167 542 1,867 1,380 2 254 722

ChaiTst’n, Ac 72 205 1,086 1,316 1,025 1,064

Wilm’gt’n, Ae 20 16 75 . 219 ISO 148

Norfolk, Ac.. 914 1,362 -2,346 2,920 3 931 3 492

All others.... 2,647 3,843 6,095 3,378 9.168 9,500

Tot. this w’k. 4,729 8,409 21,573 13,658 28,218 . 19,870

Since Sept. 1 v 4710,007 4772.655 5869,156 4586,171 5622,692|4S01,566
Galveston includes ludiauolit; Charleston includes Port Royal, Ac.

Wilmington includes Morehead City, Ac.; Norfolk includes West Point, Ac*
The exports for the week ending this evening reach a total

of 27,473 bales, of which 17,708 were to Great Britain, 6,361
to France and 3,404 to the rest of the Continent, while the
stocks as made up this evening are now 383,736 bales. Below
are the exports for the week and since September 1, 1881.

I Week Ending June 12. From.Sept. 1,18S4, to June 12,1885.
Exported to— Exported to—

Exports
from—

Great

Brit'n. France
Conti¬
nent.

Total
Week.

Great
Britain. France

Conti¬
nent. Total.

Galveston 157,648 8,609 64,145 230.402

New Orleans.. 4,057 5,554 , , t9 . 9,611 682,026 287,957 325,601 1,295,044

Mobile •••••• ...... ...... ...... 43,130 ...... 700 43,830

Florida ...... 3,oSo . .... 3,585

Savannah ..... ...... ...... 179,903 11,699 199,250 390,858

Charleston*... •••••• ...... ...... ...... 164,211 22,259 153,515 339,985

Wilmington... ...... ...... 51,822 14,040 05,S62

Norfolk* ...... ...... 313,260 6,375 25,670 345,305

New York 8,096 SOT 3,404 12,307 444,904 40,916 156,507 042,327

Baltimore....
Philadelp’a.&c

9,312
352

3,342
352

122,698
118,865 3,08?

519

40,685
123,218
102,037

1,861 1,861 58,583 5,S16 04,404

Total 17,708 6,361 3,40-1 27,473 2,340,640 380,902 986,514 3,708,056

Total 1RC18-R4 ‘2LYV- 2.7 l«* 27.27«l9.S>S* 1 n7 tat «r>4 Q«7 .lT'J t an- JOi

* includes exports irom Port Koyal, Ac.
t Includes exports irom West Point, Ac.

In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared,
at the ports named. We add similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale
& Lambert, 89 Broad Street.

On Shipboard, not cleared—for
June 12, at— Great

Britain. France.
Other

Foreign
Coast¬
wise. Total.

Leaving,
Stock.

NewOrleans....
Mobile
Charleston
Savannah.. 1...

1.43G
None.
None.
None.
None.
None.
8.900
3,000

4,395
None.
None.
None.
None.
None.
600

None.

2,961
None.
None.
None.
None.
None.
6,350
500

289
None.
100
25

None.
500

None.
None.

9,031
None.
loo
25

None.
500

15.850
3,500

56,657
9,491
2.116
2,105
4,193
1,763

260,022
20,353

Galveston
Norfolk
New York
Other porta

Total 1835.

Total 1884
Total 1883

13,336 4.995 9,811 914 29,056 356,700

23,662
21,6«>:-l

4,011
60

5,999
1,630

2,123
5.845

41,095
29.133

383,632
401,637

The speculation in cotton for future delivery at this market
has been comparatively dull for the week under review, with
prices quite variable and showing some irregularity. The
Southern Atlantic States have been visited by a cold rain
storm, but it was not sufficiently severe to do much injury to
the growing crop. Foreign advices have been generally
unfavorable, the defeat and. resignation of the Gladstone
Ministry neing added to dull trade reports. The more active
market for cotton on the spot had but little effect upon
futures, in which there were sharp declines on Saturday and
Monday. A further decline on Tuesday was partially recov¬
ered in the later dealings of that day, and on Wednesday a
small advance was recorded, the distant months being quite
freely dealt in, owing to their cheapness and the excessive
rains in some sections; but the close was dull, and yesterday
a weak opening, with Liverpool depressed, was followed by a
general decline, most conspicuous in the next crop. To-day
there was a further and important decline, in sympathy with
Liverpool, and there was little or no recovery in the closing
transactions. Cotton on the spot has been more active. There
have been unusually large sales reported for export and home
use. New England spinners are now almost wholly depend¬
ent on this market for supplies. There was a decline of 1-16c.
on Monday and again on Tuesday, and a recovery of 1-16c.
oil Wednesday. Yesterday the feature was the further nar¬
rowing by l-16c. of the range between uplands and Gulf
cotton: recently it was '^c., it is now but }qC. To-day there
was a general decline of l-16c. with a fair business; middling
uplands closing at 10;'sc.
The total sales for forward delivery for the week are 413,600

bales. For immediate delivery the total sales foot up this week
14,463 bales, including 7,323 for export, 7,138 for consumption,

for speculation and — in transit. Of the above, — bales
were to arrive. The following are the official quotations for
each day of the past week.

UPLANDS. I NEW ORLEANS. I TEXA8.
June 12. Sat. Mon Tues Sat. Mon Tues

l t

Sat. Mon Tues
i

Ordin’y.$ft> Sq 8716 838 811,6' 85g 80,6 8*qe 8*8 8916
Strict Ord.. 81510 978 9q 1 91,6 9 oq 9li« 9

Good Ord.. 9-\ 9ni* 9q 915,6! 978 913,6 915,6 97s 913,6
Str. G’d Ord 10q 101,« 10 105,6 -|10q 103,6 1 ioq 1 0*5,6
Low Micld'g U)716 10 3q 10a,8 10q ;lOy,6 ioq ioq 10«,6 ioq

8tr.L’w Mid 103s 1 O^ift ioq 10i3,6;l034 101*16 1013,6 10 34 1011,6
Middling... 10*4 10*1,6 1058 1015,611078 1013,6 101 Oyj 1178 1013,6
Good Mid . 10lo16 1078 101316 UH16 11 liq llbe 11

Str. G’d Mid 1118 Uhe 11 115,6 illq 113,8 115,6 liq 113,6
Midd’g Fair liy 11710 1138 1 111,6 j 115g 11*16 Hll16 1158 110,6
Fair 12b* 121,« 12 125,« 1123-4 123,8 l - 0 ] G I2q 123,6

Wed Til. Fri. Wed Tli. Fri. Wed Tli. Fri.

Ordin’y.^fc 37, g 37jg 33a 3-38 Sl>,6 8b» 85s 89,6 sq
Strict Ord.. 87H 37a -1 be 9*i« 9 315,0 91,6 9 8*5,6
Good Ord.. 911,6 9 *6 978 1 913,6 934 976 91316 9q

8 r G’d Ord 10q« 101,H 10 ioq 103,6 10q ioq 103,6 ioq
Lok- Midd’g lOSg 1038 1 (»a g 10*3,6 10 q 107,6 1 001 6 ioq 107,6
Stt.L’w Mid 1091 g 109,« 10 Lo 1u34 101 l,r 10*8 ll>34 1011,6 1058
Middling... 10.Mr, 1011,8 10»8 1078 1013,, ioq 1078 1013,6 ioq
Good Mid.. 10-8 1078 1013,g 11*16 11 101qfii 1 1 1,6 11 1015,6

Str G’dMid Ubs 11*16 11 liq li-he nq liq 113,fi nq
Midd’g Fair 117,tt 1171 *5 1138 115s 116,6 liq 115s 110,6 liq
Fair 12*16 12 *,« 12 12q 123,g i2q I2q 123,6 icq

STAINED. 1 Sat. | Mon Tues Wed Th. Fri.

Good Ordinary lb.1 S'* 8i.fi 8 81,6 She 8

Strict Good Ordinary r\ 3i313 sq QD ►-* H-* °L. sq sq 8iqc
Low Middling ! 958 ! 90,6 9q 90,6 90,6 9q

Middling.... j ioq |103,« Ids 103,B 103,g ioq

MARKET AND SALES.

The total sales and future deliveries each day during the
week are indicated in the following statement. For the con¬
venience of the reader we also add a column which shows at a
glance how the market closed on same days,

SPOT MARKET
CLOSED.

Sat..
Mon .

TU68 .

Wed .

Thurs
Fri. .

Total.

Firmer
Steady at q« dec
Firm at 11« dec..
Steady at qgadv
St’dy at rev. quo
<.juiet at 1 iG dec..

SALES OF SPOT AND TRANSIT. FUTURES.

Ex- j Con- j Spec- Tran-
port. sump uVVn\ aft. Total. Sales.

De/ip-
tries.

1,650 105
700 305

2,400 645
2,000 4,639
100 1,006
475; 438 ....

m m mm

1,755
1,005
3,045
6,639
1,106
913

40,800
66,000
80.000
57,200
69,400
99,600

3,500
2,600
4,400
3,300
3,500
1,600

7.325 7,138 .... .... 14,463 413.600 18,900

J
Tlie daily deliveries given above are actually delivered the da.

previous to that on which they are reported,
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The Sales and Prices of Futures are shown by the follow¬
ing comprehensive table. In the statement will be found the
daily market, the prices of sales for each month each day, and
the closing bids, in addition to the daily and total sales.
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* InelutlDH Halt's tu Sopumil er, 1884, for Si’ptr.iuber, 158,200; Septeni-
ber-OetiOic.r, I»»r October, 42 l,80u; se])temiier-Novctiibei, for November
582,200; Sopteinlicr-l Jeeember, lor UeCemlv r, 007,800; Set'timber
Jamutry, for January, 2.114,1<*«Scpteiuber-Fcbniary, for February,1,95b,200; September-Marcb, for Man b. 2,29 4,100; Seplciuber-April,for April. I,7b8,500; Septeuiber-May, for May, 1,87»,500.
13T We have mcludea in the above table, ami Hitaii continue each

week to tfivo, the average price of futnre8 each clay for each month it
will be found under each dav following the abbreviation “ Aver. ’ The
avei’age for each month for the week ia also given at bottom of table.
Transferable Orders-Saturday, 10*70e.; Monday, 10 60o.; Tuesday,10-550.; Wednesday. lOUOo.; Thursday, 10-570.; Friday, 10-15e.
Short Notices for June—Tuesday, 10-48&10-50C.
The following exchanges have been made during the week

01 P<1. to ex oh. 100 June for July.
•14 pd. to exch. 100 June for Aug.
07 pd. toexcli. 1,800 .lime for July.

•29 pd. to exch. 100 Oct. for Sept.
•29 pd. to exch. 1,500 Oct. for Sept.
•26 pd. to exch. 1,800 Sept.for Aug.

The Visible Supply of Cotton to-night, as made up by cableand telegraph, is as follows. The Continental stocks, as well as
those for Great Britain and the afloat, are this week’s returns,,and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (June 12), we add the item of exports fromthe United States, including in it the exports of Friday only.
Stock at Liverpool bales.
Stock at London

Total Great Britain stock
Stock at Hamburg
Stock at Bremen
Stock at Amsterdam
Stock at Rotterdam
Stock at Antwerp
Stock at Havre
Stock at Marseilles
Stock at Barcelona
Stock at Genoa
Stock at Trieste

Total Continental stocks

Total European stocks ..

1885. 1884. 1883. 1882.
1. 933,000 899,000 998,000 967,000
. 28,000 64,000 50.700 67,200
. 961,000 963,000 1,038,700 1,034,200

5,400 4,000 3,900 2.200
. 49,400 67,000 51,300 27,200
. 46,000 50,000 40,000 15,700

500 900 2,400 1.300
800 2,900 5,300 2,300

. 186,000 241,000 162,000 139,000
4,000 6,000 8,900 2,500

. 66,000 69,000 90,000 31,000
8,000 12,000 16.000 7,000
6,000 8,000 13,000 5,800

, 372,100 460,800 392,800 237,000

.1.333,100 1,423,800 1,431,500 1,271,200
. 237,000 361,000 366,000 409,000
a 77,000 70,000 254,000 137,000
a 3,000 15,000 45,000 24,000
. 385,756 424,727 430,825 394,850
. 43,197 43,190 87,983 62,500

8,300 2,000 7,000 2,400
Total visible supply 2,087,353 2,339,717 2,622,308 2,300,950Of the above, the totals of American and other descriptions are as follows:

American—
Liverpool stock t

United States interior stocks.

Hast Indian, Brazil, die.—
Liverpool stock
London stock

Total East India, &o
Total American

Total visible supply
Price Mid. Upl., Liverpool
Price Mid. Upl., New York—

8 700,000 611,000 742,000 586,000
. 260,000 306,000 257,000 104,000
. 77.000 70,000 254,000 137,000
. 3^5,756 424,727 430,825 394,850
. 43,197 43,190 87,983 62,500

8,300 2,000 7,000 2,400

.1,474,253 1,456,917 1,779,808 1,286,750
. 233,000 288,000 246,000 381,000
. 28,000 64,000 50,700 67,200
. 112,100 154,800 135,800 133,000
. 237,000 361,000 366,000 409,000

3,000 15,000 45,000 24,000
. 613,100 882,800 84 3,500 1,014,200
1,474,253 1,456,917 3,778,808 1,286,750

2,087,353 2,339,717 2,622,308 2.300,950
53*d. 67,*d. 5llifcd. 63id.

10683. 115fiC. 10»1(.c. 123l6o,
2^* The imports into Continental ports this week have been

39,000 bales.
The above figures indicate a decrease in the cotton in sight

to-night of 252,304 bales as compared with the same date of
1884, a decrease of 534,955 bales as compared with the corres¬
ponding date of 1883 and a decrease of 213,597 bales as
compared with 1882.

At the Interior Towns the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding
period of 1883-84—is set out in detail in the following statement:
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The above totals show that the old interior stocks have
decreased during the week 3,516 bales, and are to-night 1
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bales more than at the same period last year. The receipts at
the same towns have been G47 bales less than the same
week last year, and since September 1 the receipts at all the
towns are 237,158 bales less than for the same time in 1883-84
Quotations for Middling Cotton at Other Markets.—

In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week.

Week ending
June 12.

CLOSING QUOTATIONS FOR MIDDLING COTTON ON—

Satur. Mon. Tues. Wednes. Thurs. Fri.

Galveston ... 107lfi 10%6 10% 10%6 io%« 10.316
New Orleans. 10 38 1038 10% 10% 10% 10%
Mobile 10% 103a 10% 10% 10% 103 if,

Savannah _.. 10^ 101-3 10% 10% 10% 10%
Charleston.. 10% - io% 10% 10% 10% 10%®%

Wilmington.. 10q 1014 10% 10% 10% 10%
Norfolk 105a 109l6 10% 10% 10% 10%
Boston 11 11 10% 10% 10% 10%
Baltimore.... 10% 10%fi>% 10% 10% 10% 10 34
Pbiladelpliia. Ills U%« ll'lfl ll%e iihfi ULa
Augusta 10 % % 10%3 % 10% 10% 3% 10% 2% 10%
Memphis .... 103a 103a 10% 10% 10% 10%
St. Louis..... 103a 10% 1038 10% 10% 10%

Cincinnati... 10% 10% 10% 10% 10% 10%
Louisville.... 10% 10 s8 10% 10% 10% 1058

Receipts from the Plantations.—The following table is
prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some¬
times misleading, as they are made up more largely one year
than another at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following/ In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts
or Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

RECEIPTS FROM PLANTATIONS.

Week Receipts at the Ports. \SVkat Interior Towns. Rec'pts from PlanVns.

JtSndtnQ— 1883. { 1884. 1.885. j 1883. 1884. 1885. 1883. | 1884. 1885.

Mch.2? 80,990 52,884 28,810 206,971 141,230 158,175 74,024' 33,311 10,830

April 3 78,708' 37,091 28,lll|257,152 125,394 144,90S 08,889! 21,249 14,034
“ 10 72,935! 30,113 21,808'239.401 110,068 128,900 55,244' 14,787 5,710
“ 17 06,527^ 80.274 23,723 213,029 93.900 117,823 40,095' 19,100 12,610
4 24 59,244' 20,‘.’23 19,122 189,800 90,794 100,983 30,021 12,757 8,282

May 1 48,7011 20,053 5,4.740 164.383 82,809 88.328 23,338' 12,003
- 8 50,5751 15,057 8,033 147,042 81.235 81.923 34,134: 14,083 2,228
44 15 43,9761 8,094 9,413 133,872 75.822 70,945 29,90 51 3,281
44 22 38,539! 5,803 7.439 125,505 70,523 04,285 30,233 504 709

44 29 30,420! 8,129 6,961 114,679 04,174 57,807 19,510 1,780 480

June 5 25,450j 12,584 3,917 105,920 56,100 51,941 10,703 4,519
44 12 21,5731 8,409 4,729! 98,673 50,355 47,701 14,410' 2,055 48

The above statement shows—1. That the total receipts from
the plantations since September 1, 1884, were 4,740,493 bales;
in 1883-84 were 4,773,854 bales; in 1882-83 were 5,951,431 bales.
2.—That, although the receipts at the outports the past week

were 4,729 bales, the actual movement from plantations was
489 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 2,655 bales and for 1883 they were
14,410 bales.
Amount of Cotton in Sight June 12.—In the table below

we give the receipts from plantations in another form, and add
to them the net overland movement to June 1, and also the
takings by Southern spinners to the same date, so as to giVe
substantially the amount of cotton now in sight.

1 1884-85. 1883-84. 1882-83, 1831-32.

Receipts at the ports to J ’no 12
Interior stocks on June 12 in
excess of September 1

Tot. receipts from planta’tns
Net overland to June 1
Southern consumpt’nto June 1

Total in sight Juno 12

Northern spinners’ takings to
Juno 12

1.710,007

30,4.80

4,772,655

1,199

5,869,156

82,278

4,586,171

26,983

4,740,403
590,331
252,000

4*773,854
562,100
280,000

5,951,434
627,317
300,000

4,613,154
441,333
224,OoO

0,088,824 5,615,954 6,878,751 5,278,487
■

1,473.387 1,653.111 1,500,100

it will be seen by the above that the decrease iii amount in sight
to-night, as compared with last year, is 27,130 bales, the decrease
from 1882-83 is 1,289,927 bales and the increase over. 1881-82 is
310,337 bales.
Weather Reports by Telegraph.—Our telegrams from

the South this evening indicate that the weather has in general
been quite favorable during the wreek and that the crop is
making good progress. In a few sections of the Atlantic
States it is claimed that the rains have been somewhat
excessive.
Galveston, Texas.—The weather has been warm and dry all

the week. Average tliermometer'84, highest 89, lowest 17.
Indianola, Texas.---We have had no rain duiing the week,

but will need some soon. Crops splendid. The thermometer
has averaged 81, the highest being 91 and the lowest 72.
Palestine, Texas.—We have had warm and dry weather all

the week. Crops are excellent, but will soon require moist¬
ure. Wheat harvest promising. The thermometer has aver¬
aged 80, ranging from 66 to 92.
Huntsville, Texas.—The weather has been warm and dry

all the week. The fields are clear of weeds and the cotton

?lant looks strong and healthy and develops promisingly,he thermometer has ranged from 65 to 94, averaging 81.

Ltiling, Texas.—We have had no rain during the week,,
and, strange as it may seem, are beginning to need some. Al{
crops are very fine. Average thermometer 83, highest 93,
lowest 73.
Columbia, Texas.—The weather has been dry and warm

all the week. Considerable damage was done on the lowlands
by the Brazos overflow. Upland crops splendid, but need
good shower. The thermometer has averaged 80, the highest
being 89 and the lowest 67.
jBrenham, Texas.—No rain all the week. We cannot yet

estimate the damage done by the Brazos overflow. Upland
crops of all sorts look very promising, but will soon need rain.
The thermometer has averaged 80, ranging from 65 to 94.
Belton, Texas.—We have had warm and dry weather all the

week and the wheat harvest is progressing finely. Other crops
are excellent, but will soon require moisture. The thermome¬
ter has averaged 76, ranging from 58 to 92. J
Weatherford, Texas.—It has been showery on one day of

the week, the rainfall reaching twenty-five hundredths of an
inch. Wheat cutting continues; all crops very promising.
The thermometer has ranged from 55 to 92, averaging 74.
Balias, Texas.—We have had good hard showers on two

days of the week, to the detriment of the wheat harvest, but
very beneficial to cotton and corn. The rainfall reached one
inch and ninety-four hundredths. Prospects continue first-
class. Average thermometer 80, highest 98 and lowest 64.
New Orleans, Louisiana.—It has rained on five days of the

week, the rainfall reaching one inch and twenty-three hun¬
dredths. The thermometer has averaged 82.
Shreveport, Louisiana.—Rainfall during the week three

inches. The thermometer has averaged 80, the highest being
97 and the lowest 67.
Meridian, Mississippi.—The weather has been warm and

dry all the week. Rain is much needed iD some sections, as
dry weather is retarding growing crops, which are backward.
Accounts are less favorable. The thermometer has ranged
from 64 to 93.
Columbus, Mississippi.—It lias rained on three days of the

week, the rainfall reaching two inches and thirteen hun¬
dredths. Average thermometer 81, highest 96 and lowest 66.
Leland, Mississippi.—Telegram not received.
Little Rock, Arkansas.—Copious showers on two days of

the week have greatly benefitted crops, reports on which are
very favorable from all sections of the State. The rainfall
reached sixty-one hundredths of an inch. The thermometer
has averaged 76, ranging from 64 to 91.
Last week the weather was clear and hot. Average ther¬

mometer 76, highest 90, lowest 59.
During the month of May it rained on eight days, and the

rainfall reached three inches and ninety-nine hundredths.
The thermometer averaged 67, and ranged from 45 to 87.
Helena, Arkansas.—We have had thundershowers on three

days of the week, the rainfall reaching one inch and eighty-
eight hundredths. The remainder of theweek lias been pleas¬
ant and hot, and the crop is developing promisingly. The
thermometer has ranged from 68 to 93, averaging 80.
Memphis, Tennessee.—We have had drizzles on four days

of the week, the rainfall reaching thirty hundredths of an
inch, and indications point to-day to more rain, which would
be very beneficial. Average thermometer 80, highest 96, low¬
est 65.
Last week we had light rain on one day, the rainfall reach¬

ing eleven hundredths of an inch. Crops were in need of rain.
The thermometer averaged 78, and ranged from 61 to 92. Dur¬
ing the month of May there was rain on eighteen days, and
the rainfall reached three inches and five hundredths. The
thermometer ranged from 41*5 to 90, and averaged 68.
Nashville, Tennessee.—We have had rain on three days of

the week, the rainfall reaching eighty hundredths of an inch.
The receipts this week are mostly those of May previously
omitted. The thermometer has averaged 77, the highest being
92 and the lowest 62.
Mobile, Alabama.—We have had delightful showers on

four days and the indications are that they extended over a
wide surface. The rainfall readied nine hundredths of an
inch. The crop is developing promisingly. The fields are
generally clear of weeds and the plant looks strong and
healthy. The thermometer has averaged 79, ranging from
68 to 93.
Montgomery, Alabama.—It has rained on three days and

the remainder of the week lias been cloudy. The rainfall
reached seventy-three hundredths of an inch. The ther¬
mometer has ranged from 66 to 95, averaging 79.
Selma, Alabama—We have had fine growing weathe*

witli rain on two days, and the crop is developing promis¬
ingly. The rainfall reached thirty-five hundredths of an
inch. Average thermometer 77, highest 87 and lowest 69.
Auburn, Alabama.—Telegram not received.
Madison, Florida.—Telegram not received. ^
Macon, Georgia.—It lias rained on three days of the week.

We are having too much rain, and the weather has been too
cool.
Columbus, Georgia—We are having too much rain; it has

rained on three days of the week, the rainfall reaching four
inches and twenty-four hundredths. Average thermometer
80, highest 90 and lowest 67.
Savannah, Georgia.—It has rained on five days and the

remainder of the week lias been pleasant. The rainfall reached
four inches and sixty hundredths. Crop reports from the
interior are good. The thermometer has averaged 79, the
highest being 92 and the lowest 64. ,
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Augusta, Georgia —Weather during the week very favor¬
able and crop accounts good. It has rained lightly on one
day, the rainfall reaching four hundredths of an inch. The
thermometer has averaged 72, ranging from 58 to 99.
Atlanta, Georgia.—We have had rain on two days of the

week, the rainfall reaching one inch and thirty hundredths.
Crops growing finely. The thermometer has ranged from 58
to 92, averaging 77*5.
Charleston, South Carolina.—It has rained on three days

of the week, the rainfall reaching one inch and eighteen hun¬
dredths. Average thermometer 78, highest 91 and lowest 64.
Stateburg, South Carolina.—It has rained lightly on one

day and heavily on two days of the week, the rainfall reach¬
ing one inch and seventy-one hundredths. The thermometer
has averaged 74'6, ranging from 56 to 90.
Wilson, North Carolina.—We have had rain on three days

of the week, the rainfall reaching sixty-three hundredths of
an inch. The thermometer has ranged from 60 to 88, avera¬
ging 75.
The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3 o’clock
June 11. 1885, and June 12. 1884.

June 11, ’85 June 12 ’84.

New Orleans....
Feet.
4

Inch.
8

Feet.
2

Inch.
6

Memphis 21 2 17 10
Nashville 8 3 4 0
Shreveport 23 3 Miss ing.
Vicksburg 30 4 33 4

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-
water mark of April 15 and 16, 1874, which is 6-10ths of a foo*
above 1871, or 16 feet above low-water mark at that point.
India Cotton Movement from all Ports. —We have

re-arranged our India service so as to make our reports more
detailed and at the same time more accurate. We had found
it impossible to keep out of our figures, as cabled to us for the
ports other than Bombay, cargoes which proved only to be
shipments from one India port to another. The plan now
followed relieves us from the danger of this inaccuracy and
keeps the totals correct. We first give the Bombay statement
for the week and year, bringing the figures down to June 11.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week- Shipment* since Jan. 1. Receipt*.

Year Great J Conti-
Brit’n j nent. Total.

Great
Britain

Conti¬
nent. Total.

This
Week.

Since
Jan. 1

1885
1384
1883
1382

9.050 36.000!45,000,188,000
26.0 lOi 10.000 ;36,0001430,000
18,000 45,000 63,000 359,000

31,000 31,000 618,000

432,000
552,000
724,000
491,000

620,000
982.000

1 033,000
1.142,000

40,000
60,000
50.000
33,000

90 4,000
1,424,000
1 4 65,000
1 4nt>,000

Exports (bales)—
To Liverpool.........

This
week.

Since
Sept. 1.

j ThisI week.
Since jj This j Since

Sept, l.jj week. Sept, i.

1,000
4,000

"298.000
193.000;

1,000
1,000

■ If- ■ 1 ,

249,000 1 1,000 231.000.
133,000 j | 35,000rTo Continent

Total Europe 5,000.491,000* 2,000 382,000 1 1.000 316.000-
* A cantar is 98 lbs.

Manchester Market.—Our report received from Manchester
to-night states that the market to-day is quiet. We give the
prices for to-day below, and leave previous weeks’ prices for
comparison.- '

1885. 1884

32i Cop.
Twist.

8k Lbs.
Shirtings.

OotVn
Mid.
TJplis

32s Cop.
lurisi.

8k lbs.
Shirtings.

Oott'n
Mid.
TTpld$>

d. d. 8. d. 6. d d. d. d. a. d. 8. d. (L
Apr 10
•• 17

5 6 ®6 10 6 8i31q®9d16 b l<-k37 4k 6316
3»i6®83* 5 6 ®6 lo 51o18 87e 3923 511 37 5 6k

“ 24 83lb@834 5 6 ®6 10 57s 87a 3 9k 5 11k 37 5k 6*,6
May 1 5 6 36 10 Mhfi 8‘4 3 9k 5 Ink $7 513 6k
“ 8 8i]68 8*8 5 6 36 10 5*^16 8k 3 9k!5 Sk-57 3 63,6
“ 15 5 6 36 10 5io16 8k ® 9^ 5 8k® 7 3 6k
“ 22 3 ®8»i« 5 5 36 9 515lb 84 3 9k 5 8k 17 3
“ 29 Ho liday 515lh

51010
84 3 9V5 8 k 37 3
84 3 9k 5 8k®7 3

6k
636June 5 8 5 5 36 9

“ 12 8 0fi9i« 5 5 36 9 5% 84 3 9k!5 8k 37 lk 6he
Cotton Acreage Report.—In our editorial columns will be

found to-day our annual cotton acreage report, with an account
at length of the condition of the plant in each section of the
South, together with our rainfall and thermometer record.
European Cotton Consumption to June 1.—By cable

to-day we have Mr. Ellison's cotton figures, brought down to
June 1. The revised totals for last year have also been
received and are given for the purpose of comparison. The
takings by spinners, in actual bales and pounds, have been as
follows:

From Oct. 1 to June 1. Great Britain. Continent, j Total.

For 1884-85.

Takings by spinners...bales . ' 2,261,000 2,227,000 4,433,000
Average weight of bales.... 444 436 440

Takings in pounds l,003,8S 4,000 970,972.000 1,97-1,356,000

For 1883-84.
Takings by spinners.. .bales 2,532,000

i
2,237,000 4,760,000

Average weight of bales.... 430 427' 428 .5.

Takings in pounds 955,122.001'i 2.043,347,000
Stated in 400 lb. bales, the following shows the total takings

and the total and weekly consumption for the two years:

According to the foregoing, Bombay appears to show a
decrease compared with last year in the week’s receipts of
20,000 bales, and an increase in shipments of 9,000 bales, and
the shipments since January 1 shew a decrease of 362,000 bales.
The movement at Calcutta Madras and other India ports for
the last reported week and since the 1st of January, for two
years, has been as follows. “Other ports” cover Ceylon,
Tuticorin. Kurrachee and Coconada.

-

Shipments for the week. Shipments since January 1.

Oreat
Britain.

Conli-
yient. Total.

Great
Britain. Continent. Total.

Calcutta-
18851884

Madras—1885 1,000 1,000 54.400
37.500

4,090
13,000

17,100
13.500

11,500
41,200

65,900
128,70i

4,000
.17,000

40.500
17 500

1884
All others—1885 1884
Total all-1885
1884

4,600

23,400
4.000

1,000 1,000 75,500
114,000

34.900
49.800

110,400
163,800

The above totals for the week show that the movement from
the ports other than Bombay is 1,000 bales more than same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1885, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

Shipments
to all Europe

from—

1885.
.

1884. 1883. ’

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

This Since
week. Jan. 1.

Bombay
All other ports.

Total

45,000
1,000

620,000
110,400

36,000 982.000
163,800

63,000 1,033,000
4.400J 87,500

46,000 730,400| 36,000 1,145,800 67,400! 1,170,500
This last statement affords a very interesting comparison of

t ie total movement for the three years at all India ports.
Alexandria Receipts and Shipments.—Through arrange¬

ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.
Alexandria, Egypt,

June 10. 1884-85. 1883-84. 1882-83.

Receipts (oantars*)—
This week.... 1,000 2,000 2.000
Since Sept. 1 3,595,000 2,640,000 2,253,000

Oct. 1 to June 1. 1831-85. 1883-31.

Spinners’stock June 1 126, '■ 323, • 419,

Bales of 400 ids. each,
000s omitted.

Great
Britain

1

Conti¬
nent.

Total.
Great
Britain

Conti¬
nent.

Total..

Spinners’ stock Oct. 1. • 89, 152, 241. 124, 401, 525,
Takings to June 1 2.509, 2,428, 4,937, 2,722, 2,333, 5,110,.

Supply 2,598, i 2,580, 5,178, j 2,846. 2.789. 5,635,,
Consumpt’n 35 weeks 2,472, r 2.257, 4.729. | 2,434, 2,275, 4,759,

362, 511, 876,

Weekly Consurnption,
00s omitted.

In October 70,8 65,0 ! 135,8 !: 72,0 65.0 137.0
In November t 70,8 j 65.0 L 135,8 U 72,0 ; 65,0 137,0
In December 70,8 65,0 j 135,8 ; 72,0 65,0 137.0
In January 70,3 65,0 135,8 | 63,0 65.0 133,0
In February 70,3 65,0 j 135,3 [ 6^,0 05,0 133,o
In March 70,8 65.0 ; 135.8 I 72.0 65,0 137.0-
In April | 70,0 j 63,0 ■ 133,0 72,0 65,0 137,0
In May .......I 70.0 i 63,0 1 133.0 | 72,0 05,0 137,0
Our cable states that Mr. Ellison has this month revised his

figures of consumption in Great Britain for the first six
months of the season, by deducting 30,000 bales of 400 lbs.
each. We have, therefore, reduced the figures of weekly con¬
sumption for that period to correspond. The weekly con¬
sumption in May for all Europe is stated at 133,000 bales of 400
pounds each, against 137,000 bales of the same weight at the
corresponding time' last year. The total spinners'stocks in
Great Britain and on the Continent have decreased 49,000
bales during the month, and are now 427,000 bales less than
at the same date last season.
It will be remembered that in May Mr. Ellison also reduced

current consumption. In the form his figures reached us by
cable we were erroneously led to suppose that that was a revi¬
sion, but this month he not only continues the reduction but-
likewise revises past figures as stated.
Agricultural Department's Report on Acreage.—The

Agricultural Department at Washington issued on the 10th
inst. its report on cotton condition and acreage. The follow¬
ing is what it says on the subject of acreage:
The June report of the Department of Agriculture will make an

increase in cotton area of 5 to 6 per cent; Virginia, 107 per cent; North
Carolina, 102; South Carolina, 103; Georgia, 104; Florida, 102;
Alabama, 109 ; Mississippi, 106; Louisiana, 107; Texas, 110 ; Arkansas,
100; Tennessee, 101. The total area exceeds 18,000,000 acres.

The following is the report of the Department on condition:
The plant is healthy, growth nearly average, the stand good-

Where recent rains have been excessive the crop is in the grass. The
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o-eneral averasre is 92, which is higher than in the three preceding years
in June. There is an unusual uniformity in condition, only Tennessee
showing less than 90. The State averages are:
Virginia 98 j Mississippi 92
North Carolina 93 , Louisiana 95
South Carolina . 96 i Texas . 90
Georgia 95 j Arkansas 91
Florida 93 1 Tciiuessee 85
Alabama 92 !
The above statement of condition, compared with the reports

for previous years, is as follows:
AGRICULTURAL DEPARTMENT’S JUNE CONDITION REPORTS.

June
Condition. 1835. L S8 4. j 1883. 1882. 1881.

1t-1 CO
100 IP. 1

CO
1 -1 15° .. 1878. 1877. 1876.

No. Car... 93 95 81 82 96 92 98 87 80 101

So. Car... 96 97 85 92 83 104 94 99 91 93

Georgia... 95 96 86 89 92 98 93 101 101 103
Florida.... 93 99 94 97 100 90 95 98 92 82

Alabama.. 92 93 87 95 102 96 96 101 90 94

Mis’sippi.. 92 87 86 88 91 96 99 98 91 92

Louisiana. 95 72 91 90 90 97 95 93 93 89

Texas 90 77 89 93 89 106 94 104 91 90
A rkansas . 91 85 87 85 90 100 100 98 94 95
Tcnhess e. 85 92 78 80 93 99 94 97 94 93

Average. 92 87 86 89 93 99 96 99 !

The average given above for all the States is the average as

given by the Department.
Report of the National Cotton Exchange on the

Acreage and Condition of Cotton.—The National Cotton

Exchange issued on June 8 its report on the acreage and con¬
dition of cotton. The report is summarized as follows:

- “The season presents some striking contracts with the one preceding,
and while attended with some drawbacks for the cotton planter, it
may he characterized, taking the whole cotton belt and all things con¬
sidered, as the beit for several years. A very cool aud dry spring retarded
planting one to two weeks, but the crop was well pitched, lands
were properly worked, and an exceptional stand has been secured.
Insects have ravaged the crop and the young plants have died from cold
over limited areas, and the plant over the entire belt up to the middle
of May was of small growth, lout has had the advantage of careful
attention and cultivation, which has been bestowed on it by reason of
favorable working conditions and an abundance of labor. In May
warmer weather and showers brought up the condition rapidly. In
some sections rains were needed to germinate the seed , and bring good
stands. In other places rain was necessary to give vigor to the "young
plants. While there are complaints, mainly'from the northern section
of the belt, or rather from the upper counties of some States, of exces¬
sive rains, a careful analysis of the situation justities the assertion that
the damage from this cause, while feared iii some localities, had not
really been yet indicted. The early' June weather, therefore, in these sec¬
tions may be watelied with interest.
“ Taken all together, the May weather conditions can bo regarded as

very favorable, and they have brougut the crop to a far higher status
than existed last season at a corresponding date. In compar ng with
1834. the general features, as will be noticed in our review of Suites,
and byr an examination of the temperature aud rainfall tables, there is
a striking uniformity for this season over the whole belt. To contrast
briefly: east of the Mississippi River the condition is fully as good or
better than last year. West of it the situation is decidedly more favor¬
able, while in Mississippi bottoms there is a marked advantage in every
respect.
“ These contrasts are presented merely for the benefit of those inter¬

ested in the staple that each may' draw conclusions, as it is not the
intention to give in figures of percentages an estimate of the varying
u-ospects of the crop at so very early a stage of its growth. The acreage
ms been largely' increased and is reported as follows: Virginia 100,
South Carolina 102, Florida 101, Tennessee 102, Arkansas 101, Texas
109. North Carolina 102, Georgia 101, Alabama 101, Mississippi 102,
Louisiana 110, Missouri, etc., 100, belt average 104. The increase-in
acres is 686,000.”
Jute Butts, Bagging, &c.—The demand for bagging has

shown some improvement for the past week, and orders are
being filled quite freely for small parcels, and the inquiry is
fully up to the usual quantity at this season. Prices are
steadily held and sellers are quoting 9c. for 1}2 lb., 9}£c. for
Pq lb., lO'^c. for 2 lb. and 11c. for standard grades, though a
slight concession lias been made on a few large parcels. Butts
have not been very active, though a fair amount of trade is
reported. Some parcels of paper grades have been taken at
l;8(h 115-1G?., 2,000 lbs. having changed hands at these
figures. For bagging quality sellers are quoting as
to quantity. Sjme inquiry is reported for lots ou the way
aud a shade less than above figures will buy.
Comparative Port Receipts and Daily Crop Movement.

—A comparison of the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement since
September 1, 1884, and in previous years, has been as follows:

Monthly ; Tear Beginning September 1.
Receipts. 1 1834-S5. 1883-84. 1882-83. 1331-32. 1880-81. 1S79-80

Bept’mb’rj 345,445 343,812 326,656 429,777 453,478 333,643
Ootober.. 1,090,385 1,046,092 930,534 853,195 963,318 888,492
Novemb’r 1,122,164 1,030,380 1,094,697 974,043 1,006,501 942,272
Deoemb’r 1,101,211 1,059,653 1,112,536 996,307 1,020,802 956,464
January . 475,757 487,729 752,827 487,727 571,701 647,140
February. 261,449 385,938 595,598 291,992 572,728 447,918
March... 163,503 241,514 482,772 257,099 476,582 261,913
April.... 103,375 111,755 284,519 147,595 234,246 158,025
May 35,575 45,918 185,523 113,573 190,054 110,006

Totalyeai 4,701,864 4,752,791 5,815,712 4,551,80b 15,549,410 4,748,873
Perc’tage of tot. port
receipts May 31.. 9709 96-61 9643 94-47 9491

This statement shows that up to May 31 the receipts at the
ports this year were 50,927 bales less than in 1883-84 and
1,113,843 bales less than at the same time in 1882-83. By adding
to the above totals to May 31 the daily receipts since
that, time, we shall be able to reach an exact comparison of
the movement for the different years:

1884-85. 1883-84. 1832-83. 1881-82. 1880-81. 1879-80.

Tot.My 31 4,701,56414,752,791 5,815,712 4,551,808 5,519,410 4,748,873
J’no I.... 625 8. 8,474 2,361 5,376 2,694
“ 2.... 795 2,056 1,498 2,720 3,905 3,731
“ 3.... 301 2,828 8. 2,401 6,351 3,249
“ 4 .. 297 528 4,127 8. 5,842 4,569
‘ 5.... 1,396 863 4,920 2,656 8. 2,316
“ 6.... 1,146 5,175 4,100 3 3 27 4,790 8.
“ 7.... 8. 1,043 3,589 2,245 6,129 5,049
“ 8... 609 8. 5,163 2,002 j 3.306 2,691
“ 9.... 556 2,002 3,236 2,903 4,381 2,913
“ 10.... 418 713 8. 1,865 4,984 2,013
“ 11.... 250 569 2,489 8. 3,793 3,598
“ 12... 1,750 593

-

5,563 3,105 8. 3,484

Total 4,710,007 4,769,166 5,853,871 4,577,483 5,598,267 4,785,3 80
Percentage of total
port rec’pts June 12 98-32 97 33 96-97 95-31 95-67

This statement shows that the receipts since Sept. 1 up to
to-night are now 59,159 bales less than they were to the same
day of the month in 1884 and 1,148,804 bales less than they were
to the same day of the month in 1883. We add to the table
the percentages of total port receipts which had been received
to June 12 in each of the years named.
Shipping News.—The exports of cotton from the United

States the past week, as per latest mail returns, have reached
21,452 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday
night of this week.

Total bales.
New York—To Liverpool, per steamers Celtic, 860 City of

Cluster, 1,581—City of Rome, 80 (additional).'...Halley,
1,033 Spain, 2,957 Wyoming, 1,335 7,846

To Hull, per steamer Marengo, 250 250
To Havre, per steamer St. Laurent, 807 807
To Bremen, per steamers Fulda, 475 Neekar. 353
Weser, 1,958 2,791

To Hamburg, per steamer Suevia, 130 130
To Antwerp, per steamers Hermann, 297 Peuuland. 186. 483

New Orleans—To Liverpool, per steamer Andean, 1,832
per ship Lydia Skoltield, 4,126 5,958

To Vera Cruz, per steamer Estaban de Antunano. 650 650
Baltimore—To Liverpool, per steamer Orauiuore, 454 454

To Havre, per steamer Damara, 37 37
To Bremen, per steamer Nurnberg, 377 377

Boston—To Liverpool, per steamers Cepbalonia, 670 Iberian,
999 1,669

Total. 21,452

The particulars of these shipments, arranged in our usual
form, are as follows:

Liver- Bre- Ham- Ant- Vera
vool. Hull. Havre, men. burg. 1oerp. Cruz. Total.

New York. 7,846 250 807 2,791 130 433 12,307
N. Orleans. 5,958 650 6,608
Baltimore.. 454 37 377 868
Boston 1,669 1,669

Total .. 15.927 250 841 3,163 130 483 650 21,452

Below we add the clearances this week of vessels carrying
cotton from United States ports* bringing our data down to
the latest dates:
Nww Orleans—For Liverpool—June 5—Steamer Legislator, 4,069.
Boston-For Liverpool—June 3—Steamer Kao.sas, 1,711 June 5 —

Steamer Pavonia, 769 June 9—Steamer Palestine, 862.
Baltimore—For Liverpool—June 9—Steamer Baltimore,.352.
PniL.vDELi’Hi v—For Liverpool—June 4—Steamer British Prince, 900

June 9-Steamer Lord Gougli, 752.

Below we give all news received to date of disasters to vessels
carrying cotton from United States ports, &c.:
Tynemouth, steamer (Br.)—Advices from Harlingen, May 27. state

that the bark Eendracht arrived here to-day, loaded with 145 bales
of cotton, salved from sunken steamer Tynemouth.

Caledonia, ship.—Schooner Joseph M. Hayes has been chartered at
Bath, Me., to go to Nassau, N. I\, to load cotton saved from the
wrecked ship Caledonia.

Cotton freights the past week have been as follows:

Satur. Mon. Tues. Wednes. Thurs. Fri.

Liverpool, steam d. 5S2* 532t 532* 532* dCA* 964*
Do sail...<f. .... .... .... .... mmmm • • ••

Havre, steam....c. *32* 932* 932* 932* *Sk
Do sail c. m m mm .... .... mmmm • ••*.

Bremen, steam..c. V 38* 3a*
Do sail c. .... .... «... mmmm .... mmmm

Hamburg, steam.c. 9fc4* 964* *64* 932* 9aa*
Do sail—c. .... mmmm .... .... .... mmmm

Amst’d’m, steam.c. l3'0’*C4 3964 1e«9e4
Do sail...c. .... .... .... .... .... . ...

Reval, steam—d. 732* 732* 732* 732* 13e4-732* 1304~732*
Do sail c. .... .... .... .... .... mmmm

Barcelona,steam.c. 932* 932* 932A 932* °32* 932*
Genoa, steam....c. 732* 732* 732* 732* 732* 732*
Trieste, steam...c. 910* 910* 910x 910* 910* 910*
Antwerp, steam..c. 1Q3>964x 16 3»9641 V* ®04*
* Compressed.
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Liverpool.—By cable from Liver
statement of the week’s sales, stoc
add previous weeks for comparison.

x>ol, we have the following
is, &c., at that port. We

- • May 22. May 29. June 5. June 12.

Sales of the week bales.
Of wki«-li exporters took
Of which speculators took..

Bales American

36,00i
4,00
1,000

26,001
8,00o
8.OU0

959,000
740,000
32.00(
27,00*:
145,00'
58,09(

10,000
2,000

13,000
5,000
8,000

996,001
747,000
66,00(
25,000
133,000
53,000

48,000
3,000
1,000

37,000
3,000
16,000
977,000
733,000
46,000
30,000
125,000
37,000

49,000
4,000
1,000

35,000
4,000
12.000

933,000
7t 0,000
24,00 >
16,060

127,000
39,000

Actual export
Forwarded
Total stock—Estimated
Of which American—Estim’d

Total import of the week
Of which American

Amount afloat
Of which American

The tone of the Liverpool market for spots and futures each
day of the week ending June 12, and the daily closing prices
of spot cotton, have been as follows:

Spot. Saturday Monday. Tuesday. Wednes. Thursd’y Friday

Market, /
12:30 p.m. j

Pureiy
supported

Dull. Pressed
for sale.

Firmer.
Fair

business
doing.

Precsed
for sale.

Mid. Upl’ds
Mid. Ori’ns.

51516
6

5%
5’bi6

5i%6
5%

5t3,
5%*

51316
5%

5%
5i3lfl

8ale8
Spec.&exp.

6,000
500

7,000
500

7,000
1,000

10,000
1,000

9,0>0
1,000 '

8.000
1,000

Futures.
Market, (
12:30p.m. j Steady.

Quiet at
1-64 de¬
cline.

Wfidk at
3-64 de¬
cline.

Quiet but
steady at
1-61 adv.

Steady.
Steady at.
2-64 de¬
cline.

Market, (
4 P. M. ( Flat. Easy. Steady. Steady.

Quiet
but

steady.
Easy.

The opening, highest, lowest and closmg prices of futures at
Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated.

The prices are given in pence and Qlths, thus: 5 62 meant
5 62-64d., and 6 03 means 6 3-64(1.

§ut.. June 6. Mon., June 8. Tues., June 0.

Open High Low. Clos. Open High Low. Clos. Open High Low. Clos.

d. d. d. d. d. d. d. d. d. d. d. d

June 5 55 5 55 5 55 5 55 5 52 5 52 5 52 5 52 5 48 5 48 5 47 5 47

June-July.. 5 55 5 55 5 55 5 55 5 52 5 52 5 52 5 52 5 48 5 48 5 47 5 47

July-Aug... 5 58 5 55 5 58 5 58 5 57 5 57 5 56 5 56 5 52 5 52 5 51 5 51

Aug.-^ept... 5 62 56t 5 62 5 02 5 61 5 61 5 59 5 59 5 50 556 5 55 5 55

September.. .. .... • • .... .. • • ... .... .... ...

Sept.-Oct... 5 59 5 59 5 59 5 59 5 57 5 57 5 56 5 56 5 52 5 52 5 51 5 51

Oct.-Nov.. 5 50 5 50 5 50 5 50 5 48 5 48 5 48 5 48 5 43 5 43 5 43 5 43

Nov.-Dee... 5 47 5 47 5 47 5 47 5 45 5 45 5 45 5 45 5 41 5 41 541 541

Dec.-1an— 5 47 5 47 5 47 5 47 5 45 5 45 5 45 5 45 5 41 5 41 5 41 5 41

Jan.-Feb.... .... ... ....
5 47 5 47 5 40 5 46 5 43 5 43 5 43 5 43

Feb.-March .... ... .... ... ... .... ... ... . ... ...

Mar.-Aprll.. ... ... .... ... * * * ....

.

• • • • • •• ... «• - .... ...

Wednes., June 10.| Thurs., June 11. Fri., June 12.

Open High Low.
|

Clos. 1 Open High Low. Clos. Open Higt Low. Clos.

d. d. d. d. 1 d. d. d. a. d. d. d. d.

June 5 50 5 50 5 50 5 50 5 49 5 49 5 48 5 48 5 45 5 45 5 45 5 45

June-July.. 5 50 5 50 5 50 5 50 5 49 5 49 5 4S 5 48 5 45 5 45 5 45 5 45

July-Aug... 5 53 5 53 5 53 5 53! 5 52 5 52 5 51 551 5 49 5 49 5 48 5 48

Aug.-Sept... 5 57 5 57 5 57 5 57 j 5 50 5 50 5 55 5 55 5 53 5 53 5 52 5 52

September.. .... ... ....
I
.... " .... .... ...

Sept.-Oct. 5 53 5 53 5 53 5 53 5 52 5 52 5 51 551 5 49 5 49 5 48 5 48

Oct.-Nov.... 5 45 5 45 5 45 5 45 5 44 5 44 5 43 5 43 541 5 41 5 40 5 40

Nov.-Dee... 5 43 5 43 5 43 5 43 5 42 5 42 5 41 5 41 5 38 5 38 5 38 5 38

Dec.-Ian ... 5 43 5 43 5 43 5 43 5 42 5 42 5 41 5 41 5 39 5 39 5 3b 5 38

Jan.-Feb— 5 45 5 45 5 45 5 45 5 44 5 44 5 43 5 43 5 41 5 41 5 40 5 40

Feb..March. til* .... .... ... .... .... • ••. • • • . ....
*

• • • • .... ...

Mar.-April.. .... .... .... .... .... .... ..... .... .... .... ....

BREADSTUFFS.
. Friday, P. M , June 12, 1885.

There has been scarcely a feature to the flour market. There
has been a slow trade at steady prices. Tiie production of the
great mills at Minneapolis has been recently reduced one-half,
and this fact begins to be felt in the smaller offerings on sale;
but with no urgency of demand it has been found impossible
to advance prices. To-day trade is dull.
The wheat market has been variable and unsettled. The

unofficial reports of injury to the growing crop have
apparently been supported by the official report from
the Agricultural Bureau; but the estimate of a yield
of ten bushels to the acre was discouraging to the
bull party. Besides, the weather, since the gathering of the
news on which the Bureau report is based, has greatly
improved, and harvesting has begun in some parts of the
South; consequently there was yesterday a free selling move¬
ment, which caused a decline. Wheat on the spot has been
better sustained than futures ; the export demand has been
active, and millers have bought steadily, with spring growths
takiDg the lead in the volume of business. Tc-day the opening

was depressed, but the report that the resignation of Mr.
Gladstone’s Ministry had been accepted revived speculation,
and the close was firmer.

DAILY CLOSING PRICES OP NO. 2 RED WINTER WHEAT.
Sat. Mon. Tues. Wed. Thurs. Fri.

In elevator 102% 10234 102 102 102
June delivery I'.i0% 100% 101% 101 9034 100%
July delivery 10 2 102is 102% 10233 101% 101%
August delivery 103% 101% 104% 104% 103% 1033s
September delivery 105% 1057s 106% 106% 10l78 105%
October delivery 107% 107% 108% 106% 106%
November delivery 108% '108 103%
December delivery 110% 109% 109%
Indian corn futures were active early in the week, with

prices showing a slight upward tendency, owing mainly to
837mpathv with the course of wheat. There was, however, in
corn on the spot, a good business for export and a steady
trade, which threatened a scarcity in the summer months.
Latterly, however, the export demand has fallen off, and yes¬
terday futures declined, with spot corn dull and unsettled.
To-day there was no decided change, except a decline in
Southern white, which is more plenty.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN.
Sat. Mon. lues. Wed. Thurs. Fri.

[n elevator .... 54% 54% 54% 54%
June deliverv 53% 53% 54% 54% 53% 54%
July delivery 53 % 53% 54% 5 4% 53% 54%
August delivery .K4 54% 54% 54% 54% 54%
September delivery 54% 55 55% 55% 54% DO

Rye has shown some revival of demand and prices are
steadier.
Oats have been variable and unsettled, and the speculation

in futures has become very dull. A slight pressure on June
contracts was felt on Wednesday, but it was not maintained.
Crop prospects improved and caused weakness in the later
deliveries. The advance in mixed on Wednesday was attended
by a decline in white. To-day the market was quiet but firm,
No 2 closed at o8ygC. for June, 38^c. for July and 34^c. for
August.
East India Crop Prospects.—By cable from Bombay to¬

day we have advices which state that the Monsoon burst there
mildly this week.
The following are the closing quotations :

FLOUR.

Fine $ bbl. $2 60® 3 50
Superfine 3 00® 370
Sming wheat extras. 3 30® 4 00
Minn, clear and stra’t. 4 00 a> 5 00
Winterabipp’gextras. 3 65® 4 00
Winter XX & XXX.. 4 25 ® 5 50
Patents. 4 85® 5 85
City snipping ex 3 75 ® 5 00

8outh’n com. extras.. $400® 485
Southern bakers’ and
family brands 5 00® 5 65

Rye flour, superfine.. 4 00® 4 40
Fine 3 15 ® 3 40

Corn mea:—
Western, &o 3 15 ® 3 35
Brandywine, <feo.... 3 40® 3 45

GRAIN.

Rye—Western 76 ® 78
State 79 ® 81

Oats—Mixed 38 ® 41
White 40 u> 45
No. 2 mixed ..... 39% ® 40%
No. 2 white..... 41 ® 42%

Bariev Malt—
Canada 85 9 95

„ State 65 ® S5
Western 70 ® 85

The movement of breadstuffs to market is indicated in the
statements below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at Western
lake and river ports, arranged so as to present the compara¬
tive movement for the week ending June 6 and since Aug. 1
for each of the last three years:

Vheat—
8pnng,per bush. 87 ®1 03
Spring No. 2 92 ® 94
Red winter, No. 2 1 02 n
Red winter 90 it 1 03
White 92 a 103

lorn—West. mixed 52 ® 56
West. mix. No. 2. 54% * ....
West, white 58 ® 63
West. Yellow 54 ® 57
WhiteSouthern.. 6 4 ® 68
Yellow Southern. 58 ® 59

Receipts at— Flour. Wheat. Corn. Oats. Barley. Rye.

Bbl*. 19615.- Bush.60 Ih• Bush.56 lh> Bush.32 lb- BushAH ihf Buah.fy lb 9

Chicago 59.811 403.290 1,777,007 1,114.307 49,256 22,559

Milwaukee.. 31.916 430,188 35.465 60,4 75 47,284 8,910
2.259 50.500 48,444 2,842 1,000

3,845Detroit 1,793 85.834 31,214 37 043

Cleveland. .. 2,179 15,005 1,082 8,500 5 5

St. Louis ...
16,001 142.607 527.555 288 190 10,343 10,560

Peoria 2,075 4,200 131,3.60 190,485 8,400 12,000

Duluth 109,703 1,008 ....

Tot. wk. ’85 110.655 1,252,453 2,603.135 1,70^,503 120,673 54,029

Same wk. '84 145 624 933.688 2.522,344 ll,815,820 72,562 59,609

Same wk. ’S3 ; 171,903 1,002,993 3,058.523 1,175,605 115,814 107,204

Since July 28
1884-5 8.875.424 94 583,552 86,961.815 53.964.000 16,503,702 4,499,890
1883-4 7,952,013 61,775.533 96,993.504 57,319,700 16,852 354 0,552,977
1882-8 .... 8 315 341 70.170,748 82,736,225 40.011,841 15,233,270 4,429,399

The comparative shipments of flour and grain from the same
ports from Dec. 22, 1884, to June 6, 1885, inclusive, for four
vears, show as follows:

1884-5. 1883-4. 1882-3 1881-2.
Flour bbls. 5,631,217 4,531,207 4,087,777 3,230,854
Wheat bush. 17.712.616 13,034,359 13,073,124 9,979,336
Corn 44,402.735 39.962.663 45,039,602 34,060,858
Oats 20,313,663 20,833,459 19.569.8L3 13.267,694
Barley 2.552..V72 2.661,494 4,468,927 2.029.136
Rye 906,501 2,805,91*2 1,187,974 1,230,261
Total grain .... 86,387,837 84,347,891 83.633.840 60,537.335
The exports from the several seaboard ports for the week

ending June 6, 1885, are shown in the annexed statement:
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11 Wheat. Com. Flour. Oats. Bye. Peas.

Bush. Bush. r Bbls. Bush. Bush. Bush.
NewYork 309,703 444,639 54,827 35,638 20,234 3,908
Boston... 19,396 108.077 71,109 400
Montreal. 135.430 158,212 10,835 108,208 81,790
Philadel.. 49,760 94,313 16,285

34,593
299

Baltim’re
N. Orl’ns.

88,037 125,969
. 50

— ......

Richm’d. 3,075
N. News. 38,940

Totalw’k.
8’me time

602,326 970,200 191,023 144,246 20,234 85,698

1884.-. 1,199,815 602,868 143,934 266,121 132,619 3,073
The destination of these exports is as below. We add th®

corresponding period of last year for comparison:

Exports
for week

to—

Un.King.
Contin’nt
S.&C.Am
W. Indies
Brit, col’s
Otli.c’n'ts

Total...

Flour. Wheat. Oom.

1885. 1884. 1885. 1884. 1885. 1884.
Week, Week, Week. Week. Week, Week.

June 6. June 7. June 6. June 7. June 6. June 7.

Bbls. Bbls. Bush. Bush. Bush. Bush.
138,914 90,172 390,512 504,749 652,498 510,713

266 9,520 211,554 • 695,066 166,743 66,532
22,051 22,864 \ 250 117,655 9,055
25,621 17,688 •••••••• rnmmrnmmmm 32,440 15,648
3.460 3,302 10 ........ ________

711 388 864 920

191,023 143,934 602,326 1,199,815 970,200 602.868

By adding this week’s movement to our previous totals w-
have the following statement of exports this season and last
season:

Flour. Wheat. Com.

Exports since
Aug. 25, to—

1884-5.
Aug. 25 to
June 6.

1883-4.

Aug. 27 to
June 7.

1884-5.
Aug. 25 to
June 0.

1883-4.

Aug. 27 to
June 7.

1884-5.
Aug. 25 to
June 0.

1883-4.
Aug. 27 to
June 7.

On. Kingdom
Continent...
S. & C. Am...
West Indies.
Brit. Col’nles
Oth. oonntr’s

Bbls.
5,115.806
303.543
595.786
082,321
452,690
54,314

Bbls.
3,948,396
288,167
548.535
001,124
457,836
26,532

Bush,
21.712,233
18,045 970

48,903
1,000
210

23,071

Bush.

21,058,881
14,328,811

1,223
37,385
8.010

17,567

Bush.
29,384.259
10,932.089
1,400,030
383,074
71,054
81,101

Bush.

21,878.337
7,188.704
1,438 559
333,199
129,015
120,523

Total 7,204.400 5,930,590 39,831,459 35,451,877 42,253,107 31,088,397

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and water, June 6, 1885, was as
follows:

Com, Oats, Barley, Bye
bush. bush. bush. bush

592,055 174,801 31.311
244.403 184,022 11,771 24,579
0,000 12,000 0,500

190,322 18,056 3.148 31,634
1,220.345 295,699 26,395 19,116

Wheat,
In store at— bush.

New York 4,510,022
Do afloat (est.) 89,737

Albany
Buffalo 1,489,894
Chicago 14,399,200

Richmond, Va.

Duluth....
Toledo ....
Detroit....
Oswego....

Cincinnati..,
Boston
Toronto.......

Peoria
Indianapol
Kansas Cit
Baltimore
Down Miss
On rail....

• • • 7,537 2,900
_ . 64,125 81,825 10,144

2,750,678 6.749 11,192
_ _ 4,094,419 9,000 - 15,000

979,606 91,308 18,857 4,343
627,129 35,064 59,740 726
155.000 128,669 2,500 91,000 9,500

1,147,566 447,814 102,790 11.198
57,554 24,682 15,041 546 20,333

. m 80.961 97,434 243,472 14,698
226,214 25 16,779 21,002

_ _ 113,389 12,650 7,611 514 308
. . 997.354 205,870 169.378 _ _ ^ .,

9,630 77,040 212.468 3.117 13,478
m_m - 40,900 21,400 22,400 1,000
_ . 631,043 103,642 11.378 3,911

pV.
1,473,602 176,932

31,256
42.308
76.640

...... 1,200

279,785 909,614 931,454 18,000 17,657
1,729,926 1,157,756 172,334
1,274,000 533,000 9,900 19,700

Tot. June 6,’85.
Tot. May 30, ’85.
Tot. June 7,’84.
Tot. June 9,’83.
Tot. JunelO, ’82.

37,234,271 6.407,755 2,916,135
36,733,759 5,533,977 2,565.590
16.505,639 7,953,599 3,492.6 '4
20,582.466 14,617,432 4,323,580
10,057,797 10,269,541 2,017,617

210,009 215,678
308.376 222,986
314,998 886.246
474,249 1,732,508
118,112 964,387

THE DRY GOODS TRADE.
Friday, P. M., June 12, 1895.

There was a large influx of wholesale buyers from all parts
of the country the past week, most of whom were attracted
to this market by two important peremptory trade sales of
flannels, &c., which were held on the 9th and 10th inst. The
sales embraced over 20,000 packages of wool flannels of the
most popular brands, and 1,500 cases wide cotton sheetings,
and 1,500 cases Canton flannels were added to the offerings.
The attendance of the trade at both sales was very large, and
the goods were all sold, and widely distributed among jobbers,
large retailers and the shirt trade. The prices obtained for
wool flannels averaged fully 10 per cent below the quotations
at which they had been held by the selling agents, and wide
sheetings sold very low. The results of the sales were, how¬
ever, fairly satisfactory under the circumstances, and probably
quite as good as expected. Following the auction sales there
was a fair hand-to-mouth demand by jobbers and retailers,
but business was by no means active in either commission,
importing or jobbing circles, the near approach of “ stock¬
taking ” having limited purchases to positive wants.

Domestic Cotton Goods.—The exports of cotton goods for
the week ending June 9 were 3,018 packages, of which 2,170
were shipped to Great Britain, 336 to Brazil, 206 to U. S. of
Colombia, 100 to China, &c. The feature of the week was the
public sales of wide sheetings and cotton flannels noted above.
The goods were readily closed out, and while sheetings sold
very low, cotton flannels brought fair average prices. The
demand for staple cotton goods continued light and irregular,
but prices ruled fairly steady, and some brands of Atlantic
brown sheetings were advanced y£c. per yard. Print cloths
were in moderate demand, but prices have receded to 3 l-16c.
for 64x64s and 2%c. for 56x60s., with considerable transac¬
tions at these very low figures. Prints were very dull in first
hands, as, in a lesser degree, were ginghams and woven cotton
wash dress goods; but a fair distribution of all these fabrics was
made by the principal jobbers, and lawns were fairly active in
some auarters.
DomesticWoolenGoods—There was a fair re-order demand

for popular makes of clothing woolens, in which fancy cassi-
meres, trouserings, worsted suitings and overcoatings partici¬
pated, but comparatively few out-of-town buyers appeared in
the market, and personal selections were therefore restricted
in volume. Themovement in men’s-wear woolenR (on account
of former transactions) continued large, deliveries to an impor¬
tant aggregate amount having been made by manufacturers’
agents; cloakings and heavy Jersey cloths, also stockinettes,
were in improved demand, and some fair, orders were placed
for ladies’ cloths, tricots, sackings, etc., for future delivery.
Flannels and blankets were naturally quiet until the results of
the trade sales became known, when some business was done
by agents on the auction basis. Dress goods adapted to the
present season ruled quiet, but some additional orders for fall
fabrics, as cashmeres, soft wool suitings, &c., were placed with
first hands. Hosiery and knit underwear have shown more

animation, but buyers are operating less freely in fall goods of
these kinds than in former years.
Foreign Dry Goods.—The market for imported goods was

dull and featureless, the demand by jobbers and retailers
having been almost wholly confined to small lots of specialties
necessary for the renewal of assortments. Staple goods are
generally steady in price, but fancy summer fabrics are in
buyers’ favor. The offerings at auction were meagre and
unimportant, and the prices obtained were in most instances
unremunerative to the consignors.

Importations of Dry Goods.
The importations of dry goods at this port for the week

ending June 11, 1885, and since January 1, and the same facta
for the corresponding periods are as follows:
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"VTOTICE.—SALE OF THE TEXAS & ST.

LOUIS RAILWAY IN TEXAS, consisting
of 31536 miles of road, the rolling stock, fran¬
chise, and all its property.
Notice is hereby given that I, J. M. McCor¬

mick. Special Master in Chancery, under and by
virtue of a certain order of sale issued out of the
Circuit Court of the United States for the North¬
ernDistrict of Texas, directed and delivered to
me, "will proceed to sell at public auction for
cash, before the court-house door in the city of
Tyler, Smith County, Texas, on, to wit, the
fourth day of August, it being the first Tuesday
in August, A. D. 1885, between 10 o’clock A. M.
and 4 o’clock P. M., all that certain property
described in the following order of sate, and
upon the terms and conditions named therein.

United States Circuit Court.
Fifth Circuit and NorthernDistrict of Texas, at

Waco.
The President of the United Stated of America,

To J. M. McCormick, Special Master.
Whereas, A final decree was made and entered

in the cause No. 14. Chancery, theCentral Trust
Company of New York, Trustee, Complainant,
vs. Texas & Sr. Louis Railway Company in
Texas, et al.. Defendants, in the United States
Circuit for the Northern District of Texas at
Waco, on the 23d day of April, A. D. 1885, or¬
dering and directing the clerk of said Court,
upon application of J. M. McCormick, Special
Master appointed in said cause, to issue an order
of sale of the Texas & St. Louis Railway Com¬
pany in Texas and its property as described
In said decree; and

Whereas, The said Special Master has made
his application for such order of sale, now,
therefore, in pursuance of said final decree, I,
J H. Finks, Clerk of the Circuit Court of the
United States fo» the Northern District of Texas,
at Waco, do hereby Issue the following order of
sale in the above entitled cause, to wit: You
are hereby ordered and directed to seize the
Texas & St. Louis Railway, estimated to be
31535 miles of completed railroad, with its East¬
ern terminus at Texarkana, and its Western
terminus at Gatesville, Texas, together with all
its property, the said railroad and property now
in possession of S. W. Fordyce, Receiver, ap¬
pointed in the above entitled cause by this
Court, and exercising said trust. And after giv¬
ing at least 60 days’ notice of the time and place
and terms of such sale, and tlie specific property
to be sold, publishing such notice in two news¬
papers in the city of Tyler, Texas, and in one
newspaper in the city of New York, vou will
proceed to sell at public auction in the city of
Tyler, Texas, all and singular the lands, tene¬
ments and hereditaments of the said railway
corporation, including all its railroads, tracks,
right of way, main lines, branch lines, exten¬
sions, sidings, superstructures, depots, depot
grounds, station houses, engine houses, carouses, freight houses, wood houses, sheds,
watering places, workshops, machine shops,
bridges, viaducts, culverts, fences and fixtures,
with all its leases, leased or hired lands, leased
or hired railroads, and all its locomotives, ten¬
ders, cars, carriages, coaches, trucks and other
rolling stock, its machinery, tools, weighing
scales, turn-tables, rails, wood, coal, oil, fuel
equipment, furniture and material of every
name, nature and description, together witL all
the corporate rights, privileges, immunities a d
franchises of said railway corporation, indue,
ing the franchise to be a corporation, and all the
tolls, fares, freights, rents, incomes, issues and
profits thereof, and all the reversion and rever¬
sions, remainder and remainders thereof, ex¬
cepting, however, and reserving from the lien
of said mortgage under wThich this sale is made,
all land grants, land certificates and lands re¬
ceived by said corporation, as well as all lands
acquired by donation which are not actually
occupied and in use by it, or necessary to the
operation and maintenance of its lines of road.
The said entire 31535 miles of railway, together
with all the rolling htock and property as here¬
inbefore described, to be sold as an entirety.
The sale of said railway aud property is made

in foreclosure aud satisfaction of the following
liens thereon, as described in said final decree,
to wit:

I.

A first mortgage lien executed to Henry Whelen
and Henry G. Marquand, Trustees, June 1, A. D.
1880, on 266 miles of said railway, and all its property
from Texarkana to; Waco, to secure $8,000 00 of
first mortgage bonds upon each mile of completed
road, to wit: $2,128,000 00 with interest at 6 per cen¬
tum per annum trom the issue and delivery of said
bonds, the same decreed to be a first lien upon 266
miles of said railway and property as aforesaid; also,
a first mortgage lien executed by said Texas & St.
Louis Railway Co. in Texas to the Central Trust Com¬
pany of New York, rl'rustee. August 1, A. D 1881, on
the entire railway of 315 a-5 miles, and all its prop
eflty, to secure its “ general first mortgage six per cent
forty-year gold bonds” for $1,000 00 each, bearing six
uer ceiit interest, the interest beginning to run June
1,1881, $1,817,000 00 of said bonds having been issued
and now outstanding the amount authorized, $12,-
500 00, to be issued to each mile of completed road,
making $620,000 00 issued upon 40 3-5 miles of said
railway from the end of sai*i 266 miles to Gatesville,
Texas, and said $62u,000 00 decreed to be and to hold

way and property, was decreed to hold a third mort¬
gage lien only on said 206 miles of railway and prop¬
erty; but inasmuch as the same were issued under
the same deed of trust and intended to hold the
same lien as the $620,000 00, and were sold and de¬
livered without noLiee to the purchasers of any dis¬
tinctive difference between the bonds, they in fact
being of the same series, it was adjudged and decreed
that the 1.197 bonds and the 620 bonds should be
placed on the same footing and entitled to the same
equities, and are decreed to share in the proceeds of
the sale of 49 3-5 miles of railway and property upon

^jegaX.
the basis of a prorated mileage of said entire road of
315 3-5 miles as hereinafter described.

II.
A second mortgage lien executed by the Texas &

8t. Louis RailwayCompany in Texas to J. W. Phil¬
lips and Abraham Wolff, Trustees, dated June 1,
A. D. 1880, to secure its “land grant and'income
mortgage bonds” for $1,000 00 each, bearing six per
cent interest from date, and not paid unless earned,
and amount issued $8,000 00 per mile of completed
road; said bonds decreed to hold a second mortgage
lien upon said 266 miles of railway and property de¬
scribed in said first mortgage, and amounting to $2,-
128,000 00 besides interest; the said decree in no
wise affecting the lien held, by said bonds and mort¬
gage upon the lands described therein.

III.
A second mortgage lien executed by the Texas &

St. Louis Railway Co in Texas to the Central Trust
Company of New York, Trustee, dated Aug. 1, A. D.
1881, on the entire line of its railway, to secure its
feneral first mortgage land grant and income bondsor $500 00 each, bearing six per cent interest from
June 1,1881, due and payable only when earned, $1,-
817,000 00 of said bonds decreed to be outstanding,
of which $1,197,000 00 decreed to be a fourth mort¬
gage lien upon said 266 miles of said railway and its
property, and $620,000 00 of said issue decreed to be
a second mortgage lien on said 49 8-5 miles of said
railway and its property ; but inasmuch as the said
entire $L,817,000 00 were issued at the same time
under the same lien of the same series, and without
notice to the purchasers of any difference therein,
the said $1,817,000 00 is decreed to share in the pro¬
ceeds of 49 3-5 miles equally upon the basis of mile¬
age as the 49 3-5 miles is proportion to the 266 miles
of railway and its property as hereinafter described
in the terms of sale.

The terms and conditions of the said sale in fore¬
closure and satisfaction of the aforesaid liens tn and
upon said 315 3-5 miles of railway and property as
decreed to be sold to the highest bidder, are as fol-
lows to wit *
1st. The sale shall be for cash, and the purchaser

at the sale shall then and there pay over to the
Special Master the sum of $£0,000 in cash, and the
remainder of said bid upon confirmation of the.sale
and delivery of title, as hereinafter provided.
2d. Upon delivery of title the purchaser shall pay

in cash or debentures and claims ordered to be paid
by this < ourt as a prior lien to the first mortgage
bonds, such sum as may be ascertained by the Mas¬
ter sufficient to pay off and satisfy all costs, expen¬
ses, disbursements, fees of attorneys and solicitors,
all debentures issued or paid out, or that may be
issued and paid out, and all claims now adjudged or
that may hereafter be adjudged under the orders or
decrees of this Court, to be entitled to be first paid
and satisfied out of the proceeds of sale before the
first mortgage bonds, and if any claim remains un¬
settled and unascertained at the date of the confir¬
mation of sale and delivery of title to the purchaser,
which should be and may afterwards be adjudged to
be entitled to be first paid outof the proceeds of sale
before the said first mortgage bonds, and the cash
paid in shall not be sufficient to pay off the same, the
said claim or claims shall be and are hereby decreed
to be a first and prior lien on said railway in the
hands of the purchaser, and may be so enforced by
the further order of this Court.
3d. After fully paying off said claims entitled to be

first paid out of the proceeds of sale in cash before
the first mortgage bonds, the remainder of said bid
may be paid in first mortgage bonds hereinafter ascer¬
tained to be a first lien on said railway and property,
and whereas $2,128,000 of first mortgage bonds were
issued upon and hold a first lien on 266 miles of said
railway and property, and $620,000 of the general
first mortgage bonds were issued upon and hold a
first lien on 4w 3-5 miles of said railway, and $1,197,-
000 of said general first mortgage bonds were issued
under the same deed of trust and upon the whole
line and entitled to share in the proceeds of sale on
49 3-5 miles of said road equally with the others,
making $1,817,000 of said bonds equally entitled to
share in the proceeds of sale of 49 3-5 miles holding a
first lien thereon, subject to the prior payments here¬
inbefore provided. It is therefore ordered and
directed that the remainder of said cash bid,
after the aforesaid payments entitled to be
first paid, be divided into two parcels in the
Proportion and on the basis of the mileage of
t.ie road sold, the total line of road sold being
315 8 5 miles, and said liens of said first mortgage
bonds, to wit: the first mortgage bonds being on 266
miles and the general firstmortgage bonds being upon
49 3-5 miles, the remainder of said bid shall be di¬
vided so as to set off 266/315 3-5 of said amount $
and 49 3-5/315 8-5 of said amount $ , and the
purchaser may pay said sums in said bonds respec¬
tively, the larger amount may be paid in said $2,128,-
000 of bonds and interest pro rata accordingly as the
percentage may be, and the smaller amount may be
pud in the same manner by the $1,817,000 and inter¬
est of the general first mortgage bonds pro rata ac¬
cordingly as the percentage may be. and if any part
of said bid remains unpaid after the application of
payments hereinbefore provided, the same shall be
paid over to the Master in cash, to be hereafter
distributed and apportioned according to the equi¬
ties as established and determined by this decree.
4th. It is further ordered that the said Special Mas¬

ter is authorized and directed, in the event that the
sale advertised at the time and place shall for any
good and sufficient cause fail to be made on the day
named, that the said sale shall then and there be post¬
poned by the said Special Master, or some person des¬
ignated by him, and to be postponed in his name and
by his authority, to a future day, not exceeding thirty
days thereafter, and said postponement shall be
published in at least one newspaper in the city of
Tyler during said adjournment or s.«le, in addition to
the verbal notice given at the time and place of ad¬
journing said sale, and the sale shall be made on the
day to which it is adjourned as hereinbefore directed.
And after the sale, payment of the purchasemoney

as directed, report of sale to the Court, and confirma¬
tion thereof, the said Special Master will make
a good and sufficient title in fee simple of the
property so sold to the purchaser or purchasers,
which title shall be fieeof all encumbrances and
shall be a perpetual bar to all claims or equities, or
equity of redempt on or any claim whatsoever to the
said property so sold by said railway corporation or
those claiming under it, and the said purchaser or
purchasers shall not be bound to see that the pur¬
chase money is properly applied.
Witness the Honorable Morrison R. Waite, Chief

Justice of the Supreme Court of the United .-tates,
and the seal of the Circuit Court thereof, at Waco,
this Uth day of May. in the year of our Lord eighteen
hundred and eighty-five and of American indepen¬
dence the 109th year.
[L. 8.] J. H. FINKS, Clerk oi sau Court.
A schedule and inventory of all the property de¬

scribed in said order to be sold on the 4th of August,
1885, will be filed in the office of the Clerk or the
United States Circuit Cou^t at Waco; also in the
office of Messrs. Herndon A Cain, solicitors for com-

\ *
plainant, at the city of Tyler, Texas, subject to be in¬
spected by all persons desiring to purchase at said
sale, and the same will be exhibited and read on the
day of said sale.
The said sale of the aforesaid property is to satisfy

certain costs, expenses, disbursements, attorneys’
fees, claims ordered to be paid, debentures, other
claims and liens described andmentioned in said final
decree and order of sale; and the amount of cash re¬
quired to be paid on the bid for said property as pro¬
vided in the said final decree and order of sale will
be ascertained so far as possible and filed with the
said.schedules and inventory of property, subject to
the inspection of purchasers before said sale.'
All information in possession of the Master con.

cerning the property to be sold, and the debts against
the same, will be given upon application.

J. M. MCCORMICK,
Dai las, Texas. May 11,1885. Special Master.
Butlek, Stillman & Hubbard,
Herndon & Cain,

Solicitors for Complainant., ,

E. A. Angier,
Attorney and Counselor at Law,

ATLANTA, GEORGIA.
PRACTICES IN ALL THE COURTS,

Corporation and Commercial Law a Specialty.
Refers to Judges Stephen J. Field and Wm. B.

Woods. U. 8. Supreme Court, Washington, D. C.

Fabius M. Clarke,
ATTORNEY AT LAW,

TOPEKA, KANSAS.
Commercial and corporation law and municipal

bonds, specialties.
References: Hon. D. J. Brewer, U. S. Circuit

Judge; Corbin Banking Co., New York; Eastern
Banking Co and Gen. F. A. Osborn, Boston, and the
Bank of Topeka. Topeka. Kansas.

©ommcvcial ©arils.

Brinckerhoff, Turner
& Co.,

Manufacturers and Dealers In

COTTONSAILDUCK
And all kinds of

COTTON CANVAS, FELTING DUCK, CAB
COVERING, BAGGING, RAVENS DUCK, SAIL

TWINES, &C., “ONTARIO” SEAMLESS
BAGS, “AWNING STRIPES.

Also, Agents

UNITER STATES BUNTING CO.
A full supply, all Widths and Colors, always In stock

No. 109 Duane Street.

Bliss, Fabyan & Co.,
New York, Boston, Philadelphia,

SELLING AGENTS FOR LEADING BRANDS
BROWN & BLEACHED SHIRTINGS

AND SHEETINGS,
PRINTS, DENIMS, TICKS, DUCKS, &Q.

Towels, Quilts,WhiteGoods & Hosiery
Drills, Sheetings. Ac., for Export Trails.

BAGGING.
WARREN, JONES & ORATZ

ST. LOUIS, Mo.
Manufacturers’ Agents for the sale of Jute Bagging

IMPORTERS OF

IKON COTTON TIES.

Bullard & Wheeler,
119 MAIDEN LANE,

NEW YORK.

BAGGING AND IRON TIES,
(FOR BALING COTTON.)

Agents for the following brands of Jute Bagging.
“ EagleMills,’’“Brooklyn Clty,”“Georgla,”“CarolFna/’
“Nevlns,O,” “Union Star,” “Salem,” ‘‘HorioonMills.”
“ Jersey Mills ” and “ Dover Mills.

IMPORTERS OF IRON TIES.
ESTABLISHED 1855.

Eugene R. Cole,
Successor TO SEARS A COLE,

STATIONER AND PRINTER, -

Supplies Banks, Bankers, 8tock Brokers and Cor¬
porations with complete outfits of Account Books
and Stationery.
pT New concerns organizing will have their or¬

ders promptly executed.
No. 1 WILLIAM STREET,

(HANOVER SQUARE.)

Chronicle Numbers
WANTED.

967, 970, 981 and December,! 1884.
Supplement.

en Cents for each of the above paid at the Office
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