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CLEARING HOUSE RETURNS.

For the week under review the exchanges are less favorable
than those for the preceding week in the aggregate, but the
decrease is mainly at New York, and in speculative business.
In the New England cities the volume of clearings has been
materially affected by the stagnation in the cotton goods trade,
and the consequent continued reduction in production; this
B8, of course, only one of the many reasons for the generally
small totals lately recorded, yet until there be some improve-
ment in that branch of manufacture it can hardly be expected
that exchanges will show any marked increase,

Ten cities record figures in excess of May 16; they are Hart-
ford, Philadelphia, Pittsburg, Baltimore, Indianapolis, St.
Joseph, St. Louis, Cincinnati, Kansas City and Memphis. Of
these the four last named, and in addition New Haven, Port-
land, Springfield, Lowell and Louisville exhibit increases over
1884, On the other hand Boston and Chicago show import-
ant further declines,

At this time last year clearings were adversely affected
(largely so0) by the panicky condition of affairs on Wall Street,
and exchanges fell off $250,791,740 of - which over $210,000,000
was at New York. In consequence of this very great decline

- the percentage of loss exhibited by the figures of this year in com-

parison with a year ago is smaller than for several weeks past.
The share transactions on the New York Stock Exchange

1885, against $120,650,000 for the corresponding week a year
ago, and after deducting double these values from the totals
at that city we have $341,299,574 and $416,334,183, respectively,
as the exchanges arising through other business, or a decrease
of 18 per cent. Last week the loss was 359 per cent.

|

t Week Ending May 23. Week Ending May 16
| 1885, 1884 (PerCent.| 1885 [PerCent
New York......... | $471,377,574] $657,634,183 —28'3 $511,557,380, —41°1
Sales of— ) _
(Stocks....shares.) (1,105,200) (2,532,605) (—d6°4) (1.448,334)| (—54'3)
(Cotton....bales.) (215,400) (357,100)| (—40°0) - (271,400)| (—86°1)
(Grain...bushels)| (28,613,000)] (21,750,000) (+31'6) (86,496,000)| (+17-8)
(Petrolewm..bbls.)| (48,336,000 (56,286,000) (—14'1) % (40,894,000)| (-34'7)
BOSbON «usinnsnedic 859,311,294  §63,032,886, —T2 | $63,772,614 —155
Providence... ....: 8,913,900, 4,066,100, —30 4,002,200 —21'6
Hartford........... 1,485,767 1,602,091 —10°4 ' 1,469,182 —81
New Haven........ 1,053,853 1,012,742 +1'1 1,058,823 —152
Portland........... 803,023 810,125/ -+102 938,275 +71
Worcester......... ' 705,905, 815,040, —184 708,805 —86
Springfleld......... 763,524 730,716, +45 800,809 441
Lowell ceeeevnnn... 445,218 443,806] +0'3 481,773 —7'8
Total N. England| $68,552,474| $73,444,046] —67 $73,172,572| —15'2
Philadelphia....... $44,000,177 56,719,046 —22'3 $42,207,410 —385°0
Pittsburg...... .... 7.425,373 12,070,432 —42'8 6,448,821| —b8'6
Baltimore.......... 10,842,421 13,896,123 —19'1_ 10,681,646 —25'9
Total Middle....| $62,3606,971] $83,085,601] —219 $59,337,877] —3875
Chicago ........... $30,609,147] $42,700,833] —TR $42,330,360, —12'1
Cincinnati ......... 8,899,450 8,157,850 191 8,508,700 - 178
Milwaukee....e.... 2,788,191, 3,051,121 —8'6 8,240,348 -8
Detroit............. s 2,391,790 2,596,635 —79 3,169,548] —20
Indianapolis ...... 1,009,027/ 1,280,312 —14'2 1,005,251] —264
Cleveland....... e 1,814,223 2,157,261 —15'9 1,938,604] —151
Columbus...... . 1,241,208! 1,361,520] —88 1,418,584 —10'2
S I i 620,520 826,035, —25°0 684,119, —137
Total Western...| $58,553,655, $62,222,477 —D9 $62,985,804| —12+4
8t. Louis........... $15,312,284) £12,807,978 +187 $14,455,178 -5
St. Joseph......... 683,346 864,880, —21-0 621,444] —14'5
New Orleans....... 5,913,277 7,995,322 —26°0 6,095,595 —325
Loulsville.......... 3,029,512 :;,917‘435| 403 8,068,816, —16'3
Kansas City....... 4,652,787 2,528,203, +84°0 4,460,199 43890
Memphis. ......... 996,735 666,397 +49°6 973,034) 4202
Total Southern..| $31,487.941) §28.870,314 91 $30,574,208 —104
San Francisco ..... 88,461,594,  £9,774,717 —134 £0,848,042 —87
Total all ...... «..|_$700,800,209 915,031,338 —23-4 | $746,876,880 —859
Outside New York! $220,422,635 $257,307,155 —10'9 $235,819,491| —2090

The exchanges for the five days ended this (Friday) evening,
as received by telegraph, are quite unsatisfactory. The aggre-
gate decline at the seven cities has been $74,514,036, in which
all but Baltimore and Chicago participate, New York con-
tributing $63,893,133 and Philadelphia $6,522,564. The com-
parison with 1884 appears to be more favorable than last week,
but this is due solely to the fact that ¢ Decoration Day” fell
within the period which last year’s figures cover.

Five Days Ending May 29. {Five D'ys End'g May 22

1885. 1884.  |Per Cent.|  1885.  |PerCent

New York.......... $315,317,887) $412,657,465 —16'4 | £409,211,020] —27'8
Sales of Stock (shs.) (735,887} (1,781,514), (—57°5) | (9€9,728)| (—55'6)
Boston....... . 46,152,179 38,393,604 -120°2 i 48,693,077, —10'5
Philadelphia.. .... 31,527,818 35,176,483 —11'9 | 88,050,382! —2I'5
Baltimore. .... 9,193,686 9,735,624 —56 | 9,183,777 —21°0
Chicago.... ... R 34,897,000 33,304,000, +4'8 | 88,210,000 —88
8t. Louis....... .... 10,736,623, 10,359,445, 86 |  12,788,981| 188
New Orleans...... 3,805,976 4,990,111 | —217 . 5,108,168/ —24'8
Total............ $451,731,360 $545,416.792! —11'7 t»5.50.24.'>,405l —24'3
Balance, Country* 45,204,056 49,720,831 —9¢'1 48,480,688 —20'1
i pab| S

Total all........| 5326,985,425| $505,137,623| —11'5 | 602,726,008 —24'0
Outside New York' “$181,617.538/ $182,280,158/ —0'4 | 193,515,073 —14'6

have reached a market value of $65,039,000 for the six daysin |+ Estimated on the basis of the last weekly returns,
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THE FINANCIAL SITUATION. |

The Bank of England has this week-reduced its mini-
mum rate of interest to 2 per cent, while the open market
rate at London for three-months bills has fallen to seven-
eighths of one per cent, and as a consequence foreign
exchange at New York has become very dull even at the
late decline, although money seems to be worth next to
nothing here also. In fact, this week our banks that pay
interest for deposits have sent out notices that after June
1st they will pay only 1} per cent, while money is flowing
in here from the interior in undiminished volume, the
surplus over and above the required reserve being now
about 61 millions.

These facts disclose a most marvelous state of the money
markets of the world—distrust universal, enterprise every-
where dead, and yet capital so abundant as to be able to
earn only a nominal interest. Such conditions suggest
as their cause—for they mnot unfrequently follow—an
extensive panic which had developed general solicitude; but
nothing of the kind has taken place, the only recent panic
being that of last May here, which was chiefly of local
importance. They might indicate a condition of extreme
overtrading with general insolvency, did not the long
periol of their existence and present tables of failures
disprove such a supposition. Or it might be that a great
disaster, as for instance a widespread crop failure, would
leave some such results; still, that cannot account for it,
as in this case there never were such abundant crops raised
as in the aggregate the world produced during the sum-
mer of 1884. An impending war between leading nations
would for the time being disturb trade and suspend enter.
prise; but this depression and plethora antedate the Rus-
sian excitement; and besides, now peace is assured and
believed in everywhere—as the price of consols and of
Russian securities shows—and yet there is no recovery
from these conditions. Their universal feature indicates
too, that if they have not precisely a common origin, they
have in all probability a somewhat similar origin. And
yet it is not overtrading, not a panic, not insolvency, not
a famine, not lack of capital, but an abundance of money
and an abundance of food that are the features which
mark the existence of the disturbance. ,

Can then any influence be mentioned but a currency
difficulty, which touches every commercial community
alike, affecting all values and throwing uncertainty into
the future of values, that will afford an adequate clew or
explanation for this world-wide situation? IIzre, 1in
America, an attempt to force about eighty cents’ worth of

‘silver bullion into the place now filled by a hundred cents’

worth of gold bullion, has made it questionable what is to
be the permanent measure of values in the United States.
Our future in this particular affects all Europe, relieving
it if we, by adopting silver, become the sink for their dis-
carded currency, but forcing a crisis there if we save our-
selves. Italyisto-day struggling to retain its'gold hasis, and
even Germany we are informed by some leading Kuropean

bankers has placed large deposits in London to provide

against a similar catastrophe there; while the Bank of
France discriminates all the time between the mefals so as
to retain its gold and force out its silver. It is an irrepressible
conflict that is thus being everyw here waged, and which
Great Britain with its nerve-like trade tentacles reaching
into every country on the face of the globe, feels more
than all others as an influence Gisorganizing her industries.
Tts other phase we have not the room_to discuss in this
column, but in our opinion the conflict can only be finally
closed with the triumph of bi-metalism, which shall be
world-wide, not local, and which can never be attained

until we by stopping silver coinage transfer to Europe
the burden of the crisis it would force here. Distrust of
silver is the disturbing cause now ; but when America

‘shuffles off that anxiety on to the shoulders of those who

started the discredit, distrust of gold—because insufficient
as a sole basis for the world’s commerce—will be a cry
every nation will have to heed.

As already stated, the foreign exchange market,
largely influenced by the decline in money at London and
in Kurope generally, has become heavy. Bankers are-
freely selling at $1 861 for long and $+ 88} for short,
and the indications point to still lower rates. It is pos-
sible that some bills are even now being drawn against
the new Canadian loan which we stated two weeks since
was shortly to be negotiated. However that may be, there
are drafts on the market against outgoing securities and
new loans which with the supply of commercial bills
readily satisfy all demands, as the mercantile inquiry is
extremely light because of the very dull import trade.
No announcement has been made of the negotiation of the
Canadian loan, but not unfrequently such transactions
are withheld from the public until the loan is secured and
at least a portion of the proceeds drawn for. As to
present commercial requirements, some indication of their
extent may be gathered from the foreign trade state-
ment for April, which the Bureau of Statistics has issued
this week and which we have remarked upon in a subse-
quent column. For the last seven months the trade move-
ment figures up as follows. '

FOREIGN TRADE OF TIHE UNITED STATES—(0003 ouiitt-ed.)

MERCHANDISE. | GOLD. - SILVER.

o E'x«cessg ' Excess| | ;E.tcess

Exp'ts Imp'ts) ©f || Imp'ts Exp'ts of | Exp'ts| Imp'tss of
| ! Exp'ts | Imp’'ts | Exp'ts

s | 8 | 2 |8 s |8 s |3 s.s
October ...| 71,073, 51,718 19,330 2,430‘ 193| 2,237.| 2,574 1.{}43} 631
November.| 79,783 45,518.‘ 34,265‘: 8,183 444! 773971 1,850, 1,438 412
December.i 91,205 42,139 49,1568!| 2,418 603| 1,815 38478 2,144‘ 1,334
Januury...i 80,562 42,213 38,3443 2,076 1,446 6301 2,220i 1,093; 1,186
February..| 53,921 42.030l 11,89” 1,8871 1,636l ¢ 5.‘51; 2,507 1,003 1,504
March......| 51,349 52982 *1833|l 1757 833 924 3,119 1836 1283
April... ..., H2937 48,792 4,145;! 782:' 1,158 4376 3,137 1,940! 1,197
e e | e [ —— — ——
Tot. 7 mos. 480,920 325,392 155,528 19.5335 6,318/ 13,220 - 18,804 11,397} 7.497

* Excess of i}nr)ofts. 4 Excess of exports.

The crop situation seems in general to be growing more
promising. There is a little anxiety respecting cotton in
some districts of the Southwest because of too frequent
rains, but if warm and dry weather succeeds soon, all
anxiety would be quickly removed. Corn has now every-
where been planted, and in almost every section under
favorable conditions and _in large amount; the same
facts are also true of all other crops except as to the
acreage of wheat + warmer weather has likewise prevailed,
and hence, though late in the start, the developing forces of
nature are imparting to the agricultural prospect a brighter
outlook. Under these circumstances the speculation in
breadstuffs languishes. The effort to make Europe take our
large visible supply at our own prices seems to be proving
about as successful as a similar effort in another recent year
Some people never learn anything by experience. They
go around the same old éircle again and again, biting off
their own noses every time under the hallucination, appa-
rently, that it is some one else that is suffering. It recalls
the surprise expressed by the sleeping darky while with
others toasting his feet at a fire; after being awakened by
the smell to a suspicion that some one’s heels were
burning, exclaimed on personal examination, ¢ by gosh it
am dis darky's heels dat am burnin.” With a visible
supply of wheat in America closely approximating 37
million bushels, with the afloat to Europe reaching the
very large total of 28 million bushels, with a large sur-
plus of the old crop still in farmers’ hands in almost
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‘there not circumstances, some new and others old, which
practically put any arrangement just now entirely out of |

. Central,and the Central can make no other. In that instance
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every producing country, with all countries other than the f lions of old stock) and having voting power. Thus the

United States very freely marketing their surplus, and
with the new crop the world over promising as yet fairly
well, is it not barely possible that we may wake up some
day to a realization that we are simply hurting ourselves
and not crowding our neighbors?

There have been abundant efforts, rumors, and meetings
of trunk line managers this week, to have settled up all of
our Eastern rate wars, if they were capable of settlement.
But we cannot report that those differences are any nearer
adjustment than they were ten days ago. In fact, are

the question? We have often referred to the West Shore
situation, as furnishing one such obstruction, not because
the receivers may not be wiiling to do all that is within
their power to do, but because that road could attract
so little business under an equal arrangement with the

absorption seems to be the only mode of reconciliation—at
least we can see no other. But besides that,we have now, so
far as freight is concerned,to add lake and canal competition,
.and this is not simply the ordinary competition of that route,
but something marvelously low even for these dull times.
How can any basis be made for an agreement on Chicago
traffic with such an impediment to harmony? Tutting up
freight rates would mean simply that the New York roads
should retire from the through business. Then among
other disturbing elements, there is the South Iennsyl-
vania which is being pushed to completion, paralleling the
Pennsylvémia Road through an important section. Still,
we think this latter difficulty not insurmountable, if the
other two inflnences could be got out of the way. Under
the circumstances, however, we cannot but look upon the
talk of an adjustment between the trunk line roads for the
present as pure flim{lam.

In this connection it is of interest to know that the
modified plan of reorganization of the West Shore & Duf-
falo road, prepared by the Hewitt Committee, to which we
alluded last week, has been finally perfected, and was
given to the public yesterday. It proves to differ but
slightly from the outline of the same furnished by us last
week, and _the difference further favors the present
bondholders. The total of the securities will be as stated,
but instead of a 15-million sécond preferred stock, to be
issued for the claims of the North River Construction
Company and of the Ontario & Western Company, there
will be that amount of income bonds without voting power
—and this is about the only particular in which the mod-
ifications - have been changed. There had been some
expressions of discontent at placing so much voting stock in
the -hands.of the parties representing these claims, and
this objection is overcome in the manner mentioned.
The total of first mortgage bonds to be issued
will not be more than 25 millions in any event, and the
first issue is to be but 20 millions (the remaining five mil-
lions not to be put out till after a specified time, and only
then with the consent of two-thirds the old bondhold-
ers) and but 15 millions if the terminals are not purchased.
ITence the annual charges ahead of the present bondhold-
ers will at the most be $1,250,000, and at first but
$1,040,000. Consequently the position of these bond-
holders will be about as follows. They will holda 50 mil-
lion second mortgage and five millions of preferred stock
(given for back interest)—both endowed with voting
power. There will be 15 millions of income bonds sub-

sequent in lien to them and 25 millions of first mort-
gage antecedent in ~lien. -~ There will be, besides,

bondholders will get the two things so much desired—
a minimum of charges ahead of their security and full
control of the road, for they will have 55 millions of voting
securitiesagainst only 20 millions of common stock outside.
We do not see, therefore, why the plan should not be
entirely satisfactory, and in view of the fact that the pres-
ent irresponsible position of the West Shore enterprise
keeps the whole railroad industry of the country in a dis-
organized condition, it is to be hoped that the plan will
now find speedy favor and lead the way to an early adjust-
ment of the whole matter.
The stock market has been dull and fluctuating, though
in general inclined to weakness. On Monday it was
announced that the Pennsylvania Railroad managers had
ordered a cut in passenger rates with the stated purpose
of getting back some of their lost traflic; but it had no
very material influence on the market, as it did not change
substantially the present situation in that particular; one
more road to divide the reduced value of the through
passenger traffic with, cannot affect incomes much. The
meeting held on Wednesday by the managers of the
trunk line roads was used both before and after it was
held as an indication that an adjustment of the difficulties
of the roads was near at hand. On Thursday morning it
was reported that the President of the Grand Trunk of
Canada was seeking to acquire control, by lease, of the
West Shore and it was further rumored that the Ienn.
syvania had under consideration a similar proposition.
This story was speedily denied, but it had some influence
in advancing the price of the trunk line stocks, which in a
measure was retained subsequent to the denial. A further
feature of the week has been the decline in Erie second
consols. We remark in another column upon the recent
decision in the Cincinnati Hamilton & Dayton case which
affects Erie's Cincinnati connection, and which has prob-
ably been in good part the cause of the decline. Central
New Jersey was strong and advanced Thursday on the
announcement that the Baltimore & Ohio had made
some sort of proposition for the control of the terminal
facilities of the road. These, together with a renewal of
the oft-repeated rumor that the lease of the Oregon Navi-
gation Co. to Northern Tacific and Union Iacific roads
had been definitely settled, and some unfavorable traffic
reports, have been the main features of the week, but the
general situation of the market has changed in no particular.
Northern Pacific's current traffic returns continue un-
favorable, Tut this has had no effect on its securities. We
gave in our issue of May 9 the gross earnings for the
month of April, exhibiting a heavy loss as compared with
the corresponding month of the previous year, and have
now succeeded in getting a statement of expenses and
net earnings for the same month. In view of the heavy
loss in gross, the net was expected to be quite unsatisfac-
tory, and this is borne out by the figures at hand. As
against the decrease of $563,850 in gross (from $1,441,-
515 in April 1884 to $877,665 the present April), it was
possible apparently to reduce expenses only $120,086
so that the net shows thelarge diminution of $443,764, the
total of the same being only $399,583 now, against $843,-
317 last year. The following are the figures for the
two years, both for April and for the 10 months of the
company's fiscal year ended with April.

20 millions of common stock (issued for the 40 mil-

| April. | JulLto April 30.
ST EENORTHERN PACIFIC, 7757 07 (T
e e e— 1770, ‘ 1584, 18S1-R5, | 1883-8L
Gross earnings.......... S— [ 877,663 | 1.441,515 | 9,320,512 | 10,172,643
Operating eXpenses..cue cuesseversse Darsose | BUS168 | G025 | 562TIY
Net CarningS. ... eee voveereereees Ta0.593 | vaa3siT | 4215307 | 4.700.929
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There was of course a reason for the heavy falling off
in April. It was the same as in March, namely, that the
company is comparing with a period last year when the
totals were exceptionally large, earnings having then been
heavily swelled by the Ceeur d’Alene gold fever. Passeng-
ers earnings we have maintained all along must fall off
greatly, and of the decrease of $563,850 in the gross above
for April, we find that no less than $325,141 was in pas.
senger receipts. Though the falling off in earnings was
expected, it must be admitted that both in gross and net
it is much heavier than was anticipated. For instance, a
couple of months ago, Mr. Oakes, the Vice-President, esti.
mated that the decrease in net would be $125,000 in
March and $150,000 in April, or $275,000 for the
two months. Instead of that we had in March a
decrease of $252,708, and now in April a decrease
of $443,764, or nearly $700,000 together. These facts
are chiefly interesting ‘because they modify Mr. Oakes’
conclusions based on the more favorable figures. Mr.
Oakes felt confident that the road would earn $300,000
above its fixed charges the current fiscal year, and in an
article in our issue of May 2 we showed that there was a
possibility that this might be realized. We had the
figures then for the first nine months to the end of March,
and used Mr. Oakes’ estimates for the remaining three
months, making however what we supposed was a liberal
allowance for errors on Mr. QOakes’ part. DBut, as we have

- seen, the actual decrease is almost threec times the esti

mate. Hence it is clearly impossible for the road to show
the surplus that Mr. Oakes expected. Kor the first nine
months there was a deficit below charges of $78,587 ; in
April the net as above was $399,583, while the charges for
the month were $489,550, giving a further deficiency of
$89,967, and making the total deficiency for the ten
months $168,554. 1f the net earnings for the remaining

. two months—May and June—should be as large as last

zedifor FRASER
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year, which is hardly possible, their -aggregate would be
$1,171,121. Allowing for the $168,554 deficiency, there
would remain only about a million dollars of net avail-
able for the charges of these two months, which would
seem to be but little in excess of the amount needed.
Pennsylvania Railroad’s statement of earnings and: ex}
penses for April is also unfavorable, much like the months
immediately preceding. The decrease in net for the
month is even heavier than heretofore, but that follows
simply from the fact that the showing in April last year,
with which we are comparing, was unusually good. Ifence
we have a loss on the Fastern lines in the large sum of
$421,508, and on the Western lines of $113,462 more, or
a total loss on the entire system of $534,970, so that
against net of $1,737,475 in April, 1884, we have net in

West and the lack of activity in all industries. For the
first four months of the year the exhibit is equally unfavor-
able, the net on the entire sysjseni being only $3,864,437,
against $5,080,431 in 1884, $6,132,032 in 1883 and §7,-
229,312 in 1881. The figures are smaller even than in
1879, when the net for the four months was $4,263,551.

- Bankers’ balances still rule at 1@1} per cent. At Chicago
some demand for money is reported from the interior, but at
other points the rates of exchange favor the transmission
of funds to this centre. The following statement, made up
from returns collected by us, exhibits the receipts and
shipments of gold and currency by the New York banks
during the week. : »

Recetved by | Shipped by

Week ending May 29, 1885. Net Intertor
N. Y. Banks.|N. Y. Banks. Movement.
CUTRONCT ccusvnevinss suoiecsstmmnsnmans $2,477,000 $316,000 |Gain... $2,161,0600
GOld..ciernnennnnnnnnnns Cossesoseonenees] . wessaves *350,000 (Loss... 850,000
Total gold and legal tenders.. .. $2,477,000 $666,000 |Gain..$1,811,000
* To Canada.

Theabove shows the actual changes in the bank holdings
of gold and currency caused by this movement to and from
the interior. In addition to that movement, the banks have
lost $1,000,000 through the operations of the Sub-Treas-

jury. Adding thatitem to the above, we have the following,’

which should indicate the total gainto the New York
Clearing House banks of gold and currency for the week
covered by the bank statement issued yesterday.

Net Change in
Bank Holdings.,

Gain. $1,811,000

Weck ending May 29, 1885, Into Bunks. |Out of Banks.

Banks’ Interior Movement, as above $2.477,000 $606.000
Sub-Treasury operations 4,900,000 5,900,000 (Loss. 1,000,000

Total gold and legul tenders....| $7.577.000 | $6.506,000 |Gain.  $513.000

The Bank of England reports a gain of £218,274 bul-
lion for the week. This represents £216,000 drawn
from abroad and £2,274 from the interior. The
Bank of France gained 7,379,000 francs gold and
5,452,000 francs silver, and the Bank of Germany, since
the last report, increased 10,420,000 marks. The following
indicates the amount of bullion in the principal European
banks this week and at the corresponding date last year.

i

May 28, 1885. _ May 29, 1884,
Gold. Silver, Gold. Silver.

£ F 2 F2
Bank of England ........ 26,841.880)...cccue..... 25,138,966 SR
Bank of France ..... .... 43,646,727/42,887,058 11,421,610(40,506,952
Bank of Germany.... ... 7,495,000(22.485,000 7,901,250¢(23,703,750
Ijotal this week .......... 77.983.607 65,372,058((74,461,856 54,210,702
Total previous week .. .. 77,948.380(04,948,47x 74,188,609(64,039,162

The Assay Office paid $253,770 through the Sub-
Treasury for domestic and nothing . for foreign bullion
during the week, and the Assistant Treasurer received
the following from the Custom House.

1885 of only $1,202,505. This is the smallest figure since onsisting of—
1879, when the total was $934,362. In 1881 the tota) | De: Dulies. Gold U. s. Gold | Silver Oer
was as much as $2,144,471. Following is a comparison N Noles. _| Gertific’s. | tificates.
£t 5l vegrs. . May22.|  $246,556 99  $1,000] $37.000| $100,000| $108.000 -
y - o “ 230 386,153 82 2,0000 137,000 114,000 132000
.‘ : R “ 250 551,954 29  7,0000 171,000 172,000 201.000
LINES EAST OF | 5| 3 ’ Q : ! * ’ '
Prrtspong, | oo 101888 1 oasse | 1881 | 1880, | 4 oo 485,035 90 7,000/ 111,000| 150,000 216,000
— . - "I B 5 “ 27.0 33153009/ 2,000 67,000 141,000 121,000
prid. ! = | ' - S A . = ~ 7
@ross earnings. .| 3,704,890 4,156,300 4.061,350| 8,855.550| 5,700,372 8488306 | 28| _ 836,055 76| 2,000 64.000] _134000] 156.000
Operat's expenses.| 2481941 2,401,833 2.503,919| 2,536,590 2,104,502 1902784 | Total $2,357,286 85| $21,000/ $587,000] $811,000)  $951,000
Net ca.rnim:s...f 1,272,048 1,694,456, 1,467,831 ],319,311: 1,655,8105 1,495,582
Western lines...... ; —T0,443] 443,019 124,382 +19.557: 485,661 +268,048
Result.......... 1,202,505 ],737;175; 1,592,213 1,333,8438; 2,144,471 1,763,630
Jan. 1to April 30. i ! . , .
Gross earnings..... 13,003,86/15,150,902/15,802,702  14,18,21411,850,505 12,794,679 THE TREASURY AND THE BANKS.
erat’g expenses.' 9,438,366 9,%70,180:10,161,602 9,""9,‘314: 8,069,504 7,189, -

Operatig exfienses., kb i i 4 9391 Our reference of last week to the assistance the banks
Net earnings...| 4,235,120| 5,389,722/ 5,731,010 4,859,600; 5,820,001 5,605,210 ; . . . T
Western lines......| —390.683 —309,291! +101022) 47,271 +1409,311141317,137 | Might render the Treasury just at this time has elicited

Result........... 8,864,437 5080.431! 6.152.032| 4,600,271, 7.029.312) 6.929.457 remark, and in some quarters criticism. Among others

There were no new elements at work affecting the road’s
business during the month, the principal depressing influ-
ences jbeing the demoralization of rates both East and

we notice that the Springfield Republican does not like the
suggestion. It says with much force that the banks are
under no obligation to help the Treasury out of the plain -
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consequences of the act of Congress. That Congress has
insisted on a silver dollar policy and can only be taught
the folly of it by finding itself face to face with the disa-
greeable consequences. And it adds, let the Administra-
tion, therefore, go on in the plain line of duty, and if the
Secretary of the Treasury finds himself in a close corner
to procure -gold to meet the interest on the debt, let him
throw the responsibility on Congress and demand a sus-
pension of the outflow of silver from the mints.

This would be good advice and the wiser course to
pursue, if we were not all involved—banks, people, and
industrial interests—in such a catastrophe. Only think
of the discredit it would be, to even make a single
payment of interest on the public debt in silver ! There is
not an American who has any lively sense of an obligation,
but would feel humiliated by such an act. Then besides
that, when the Grovernment reaches or nears that point or
perhaps when it sees such a result is imminent, it must
pay out silver promiscuously tobanks and to individuals,
and very soon after that, or concurrently with it, the banks
must suspend gold payments too. Infact, if it be true that
the Government is likely to be in need, then our entire
monetary system is in danger, and since circumstances
have put it 1n the power of the banks to save the country
from so great a disaster, we claim it is a duty and have
no doubt it will be a pleasure for them to prevent it.

But we sympathize fully with the thought, which is
really the basis of the Republican’s suggestion, that Con-
gress, having brought this evil upon us, should be made
plainly to feel its vesponmsibility. It is therefore with
deep regret we see it stated that at the informal
conference between Secretary Manning and certain
bank presidents here within a few days, there appeared
to be a disposition in Government circles not, as
yel at least, to make any request for aid, while among

- bank oflicers delay and secrecy seemed to be in favor. For

obvious reasons we think both of these positions are
unwise. If it is reasonably certain that the Government will
need help during the coming .summer there is certainly no
time like the present for extending it. On the other hand,

- if the banks have determined to let the Government have

the benefit of their overflowing resources, it should beyond
a doubt be done openly.

The whole controversy thus narrows itself down to
the question whether the Government is likely to need
help. We think the present conditions and prospective
wants clearly point to that end. We stated a month ago
that the present conservative management of the Treasury
would develop good fruits later on, and therefore that the
current estimates of a decline in the gold reserve at the
same rate in future months as in the month of April,
would not prove correct. The approaching first of June
Treasury statement will confirm this view, the loss in May
peing probably only somewhere about 2 million dollars,
against a loss in April of nearly 8 million dollars. This
saving, though to some extent exceptional, has been
brought about in part through a larger surplus revenue,

~ but mainly through an increase of the payments of the
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customs duties in gold; the Treasury, instead of paying out
silver certificates as they came in, having retired a portion of

them, and as the New York supply hasthereby decreased, a.

recourse to gold on the part of those needing funds for
payment of customs became a necessity. As a result
of all this, the proportion of payments in gold and its
equivalent has increased from 59 per cent in April to
probably 62 per cent in May.

But that fact does not at all remove the probability of a
considerable Government need later on. It should be
remembered that in former years when silver dollars and

silver certificates were less numerous, there was always
an accumulation, above outstanding obligations, of gold
in the Treasury towards the first of July. In the earlier
years when the surplus revenue was very large this increase
was not observable, because there was an abundance coming
in constantly for all purposes, and hence, as it accumu-
lated, the Government kept calling in its bonds and
thus paying the surplus out for the purpose of keeping
the balance down, so as not to withdraw currency from
the channels of commerce. -Still the first of July balance
was always large, just as the first of January was. This
year, however, we are nearing that date with a very small
and a declining balance. The loss is less, as we have seen,
than was feared, but yet there is a loss instead of a gain.
Now on the first of June and again on the first of July
the (Government payments are ‘especially large. It has
on June 1 besides its usual disbursements $2,812,500
of interest, and on July 1 about $9,528,303 of interest to
meet, whereasin May only §1,456,428 of interest was paid.
Furthermore, if in the early summer months, when busi-
ness throughout the country is always least active, silver
certificates, being of little use in the interior, should
tend this way in increased volume, they would in the
same measure flow directly into the Treasury and
make its revenue more largely of silver. It seems to fol-
low from these facts that if the Treasury does not have
some accession of strength from outside sources, it is likely
to be weakened at that date below a desirable point; and
it is no mawrk of sagacity to keep our cyes shut to these
facts until the event is upon us.

Admitting-this then to be about the situation of Govern.
ment affairs, when could there be so favorable a moment
as the present for any operation which should transfer
gold from the binks to the Treasury? There never
was a period when the banks had so large a reserve
and so little demand for it. Commerce therefore would
not feel the withdrawal, -while the banks, whatever plan
was adopted, would lose no interest because the capital is
already idle. We proposed last week that they should
take the Government's subsidiary silver, and we believe it
is to-day the only feasible and substantial way they have
of really helping the Treasury. Toaccept silver certificates
coupled with a promise nof to pay them out, as the Treasury
proposes, is, we are sorry to say, not practical. There
are about 66 presidents, with an equal number of cashiers,
and they are all very honest men of course; but in man-
aging their trusts they are much like railroad managers, so
very alert that they are never able wholly to trust one
another, and could not therefore enter into such an arrange-
ment assuggested. For granting it made, only the super-
honest ones we may assume would live up to their promise,
making of the certificates a fixed asset ; while some of the
others—may we not just as certainly assume ?—would turn
them with marvelous celerity into a quick asset. The
plan, therefore, is not practicable. But waiving for the time
being, the manner in which the assistance should be
extended, the need for it and the present timeliness of it
seem to us beyond controversy. Waiting till it becomes
a question of urgency with the Government and until the
country begins to move its crops, and therefore has more
uses for money, savors of recklessness.

To argue the remaining question, whether the aid
shall be extended quietly and secretly, or openly and
above board, seems hardly necessary. If there were no
other objection to secrecy, its impossibility should lead to its
rejection} ‘Of course the plan contemplates the participation
of all the ):ity banks. There are, as stated, about sixty-six in
the Clearing House, with five to seventeen directors to each

bank, and a good many newspapers in this city that know
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how to worm out a secret even when much more closely
held than this could be. Is it not idle to talk of secrecy
under such circumstances ? But even if the circumstances
were much more favorable to concealment, is it not every
way better to take the public into the confidence of the
banks and make no mystery of it ? A secret always has
a kind of ghostly air about it, and if anything in these
relations could excite alarm, there would be no better way
of doing it than in thus putting a mask over the truth and
letting it leak out by bits.

Besides, what has brought us into this stzxte° We assume
—Dbecause it is so obvious now, no cne will have the hardi-
hood to deny it—that it is the'coining of silver dollars and
the forced issue of silver certificates on them. The country
has been trying to make value by statute and has of course
failed. In view of this fact, is it not obviously the duty
of the banks, while extending aid so unselfishly, to be
very careful, as the Springfield Republican says, not to
let the conntry lose sight of the responsibility of Congress

for the crisis which has made that aid nccessary, and of .

the false legislation that has brought us to this state; since

‘the greater publicity that is given to the condition, and

to the act that is to relieve it, the better, as an educational
influence, it will be for the people. For this silver disor-
der is not the only currency error that needs correcting.
It is the more imminent danger, and therefore for the time
being the most distur bing; but when our people have been
relieved froimn that, and hd,ve realized that to it their present
sufferings are so largely due, they will be the more ready
for general currency reform.

C/NCINNA T[ HAMIL TON & DA YTON
CONNECTION.

For the second time, Mr. Hugh J. Jewett has achieved
a victory in the Ohio courts in a matter involving the
control of the Cincinnati Hamilton & Dayton road—the
Erie outlet to Cincinnati.  There is a difference however
between his former triumph and the present triumph. Inthe
one case he was the active agent and represéntative of
the Irie interest, and all his efforts were directed to
strengthening that interest. In the other hc appears as
the champion of the forces hostile to that road, and all
his power apparently is enlisted in a warfare intended to
cripple the trunk line which he but a short time ago was
apparently so zealous in building up. 1lis victory in the
former case was.complete too; in the present case it is only
partial.

There is much that is peculiar anli interesting abiout

ERIL’S

" the connection of Mr. Jewett and the Erie with certain Ohio

railroads. Only a few years ago, Mr. J. H. Devereux, the
present Lead of the Cleveland Columbus Cincinnati &
Indianapolis road, also officiated as president of -the Cin-
cinnati ITamilton & Dayton and the New York Penn
gylvania & Ohio. Mr. Devereux was at that time -en-
gaged in an effort to bring about a consolidation of the
Hamilton & Dayton with the Cleveland & Indianapolis.
That gentleman and Mr. Jewett were on good terms, and
Mr. Jewett offered no opposition to the movement. It

-was claimed that he actively aided Mr. Devereux, but

that Mr. Jewett denied. Certainly, however, he was at
that moment not averse to the consolidation. Mr.
Devereux was regarded as an Krie man, and it was
supposed that the consolidation would benefit the
Erie.
but suddenly Mr. Devereux was transformed into
a Vanderbilt man. Then it was that a marked change
came over Mr. Jewett himself. Ilis eyes were opened to
the fact that the scheme in which he had been engaged
with Mr. Devereux was a wicked conspiracy which must

Ilow it happened is not known {o the public,

be defeated at all hazards. - Mr. Jewett fortunately at the
same moment recollected that the laws of Ohio did not
permit the consolidation of parallel or competing roads,
and certainly the Cleveland & Indianapolis and the
Hamilton & Dayton were competing roads, since both ran
to Cincinnati, the only difference being that the initial
point’ of the one was at Cleveland and of the other at
Toledo.  Here was Mr. Jewett's opportunity. The
malignant spirits who were engaged in'a base attempt to
violate the laws of the State should be made to know
that public zeal had not yet died out, and that the inter.
ests of the community would find an aggressive champlon
in the person of the president of the Erie. If the interests .
of the FKrie could at the same time be furthered,
all well and good, but that was obviously merely
an incidental advantage—not at all the controlling
motive. Mr. Jewett did succeed in bailling the enemies
of the State. The courts would not sustain the consolida.-
tion, and the whole scheme fell through. Mr. Vanderbilt
however held a controlling interest in the stock of the
Cleveland & Indianapolis road, and in that way got
possession of that property. On the other hand, he did
ot control the ITamilton & Dayton.

It was at “this juncture that Mr. Jewett set about to
secure the Iamilton & Dayton to the Erie beyond perad-
venture; but judging from the decision rendered this week
some one with a good knowledge of law was successful in
devising a scheme that could be used to promote Mr.
Jewett’s purposes whether in or out of Erie.  While the 7
controversy between the Hamilton & Dayton and the
Cleveland & Indianapolis was in progress, a number of
the leading stockholders of the first-mentioned road formed
a pool the better to protect their interests. It was to this
pool that Mr. Jewett went, and effected an arrangement
by which the stock in the pool (some 20,000 shares, repre-
senting a controlling- interest) was placed in trust; and
trust certificates therefor issued to the holders. On these
certificates the KErie guaranteed 6 per cent dividends per
year—that is, it agreed, in case the Ilamilton & Dayton
stock itself did not pay that much, to make up the differ-
ence. Mr. Jewett was the trustee, but of course he had
no ambition of his‘own to serve; he represented simply
the kirie Company, and one of the telms of the agreement
is said to have been that he should on demand turn over
to that company a proxy for the stock in his control.

So long as Mr. Jewett remained at the head of the Irie,
not a whisper was heard of the illegality of such an
arrangement. To Dbe sure it was a triflle unfair to the
minority, since in a certain contingency they might not
fare as well as the majority, but under the circumstances
it was impossible to avoid this, since the Erie wanted not
the whole stock, but merely a controlliing amount, and of
course sought to reduce 'its liability to a minimum. Be-
sides, it was an arrangement not with the Iamilton & Day-
ton Company, but with certain owners of its stock, who
simply placed their holdings in trust for their own benefit.
The interests of the minority stockholders, moreover, did
‘not appear threatened thereby. And as far as the benefit
to result to the majority stockholders is concerned, the
occasion never arose for its exercise, since the Ilamilton
& Dayton has paid 6 per cent out of its own earnings, .
and thus minority and majority stockholders have received
equal dividends. Nevertheless, with the severance of
Mr. Jewett's relations with Erie, it was discovered that
the arrangement was in defiance of law, and, therefore,
would not stand—just as previously it had been discovered
that the consolidation arrangement was illegal, when it
became clear that the Vanderbilt interest, and not the

Jewett interest, would profit thereby.
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mrse, the validity of the trust had to be attacked
through a minority stockholder, and this was accordingly
done. The suit was brought by Geo.Hafer on behalf of certain
minority holders,and sought to enjoin Mr. Jewett from trans-
ferring a proxy for the pooled stock to the Erie board, or
_their nominee, and if such tranfer was made to enjoin the

~ Hamilton & Dayton officials from receiving the vote on the

same. It will be noticed that the plaintiff did not seek to re-
strain Mr. Jewett from voting the stock, but simply the Erie
road, which clearly demonstrates that though the proceed-
ing was intended to be inimical to that corporation it was not
so intended towards Mr. Jewett. Moreover, the plaintiff

~ demurred to the cross petition filed by the defendant,
and which asked that both Mr. Jewett and the Erie Com.
pany be placed on an equal footing—-that is, if the Krie
be restrained from voting the stock, that Mr. Jewett be
likewise rtestrained. Then besides that, the defendant
charged that Mr. Jewett, though holding his trust merely as
its agent and bound to transfer the stock back toit, positively
refused to deliver over the proxy and expressed his deter-
mination to vote the same against the Erie's interests. It
was this that induced the Erie to file its cross-petition.
As showing finally the position of Mr. Jewett, it is only
necessary to say that he did not deny the allegations of
the defendant, and did not put in an appearance. The
court reviews the whole matter at length, and comes to the
conclusion that the trust agreement is void, ‘both upon
¢the ground that the power is denied to one corporation
«to control another, and that the stockholder cannot bar-
«gain away the right to vote upon his stock.” Accord-
ingly, the injunction demanded by the plaintiff is issued
Hence, as respects his main purpose—that of preventing
the Erie from controlling the coming Iamilton & Dayton
election—Mr. Jewett has been successful. Dut as respects
the purpose to control that election himself, in his own
interest and against that of the Krie, he is unsuccessful,
for the court also enjoins him from voting the stock.

It seems to be admitted that the decision makes neces-
sary the taking up of the trust certificates and the return
of the Hamilton & Dayton stock covered by the same to
their respective holders, in which case the hold of the
Erie on the road would of course be loosened. It may
not be amiss therefore to consider for a moment what the
effect on Erie would be in such a contingency. -\nd
here we may say that while not at all desirous of belittling
the value of that road;it is very easy to exaggerate its
importance to the Erie. Its chief utility is in giving the
same an outlet to ('incinnati. Of course it is desirablethat
such outlet should be under the Erie’s control, and the loss
of the Hamilton & Dayton isto be especially deplored
because it furnished that desideratum without wup
to this time having entailed a dollar of expense, yet it
must ‘not be forgotten that this is not the only outlet to
that city, and that doubtless arrangements with other
connecting roads could very easily be made. We are not
referring to the Cleveland & Indianapolis road, but rather

*to the. Pennsylvania, whose managers have for years
conducted their operations on broad and liberal principles,
and who could be depended on to furnish the necessary
accommodations, 1f, as claimed, the HHamilton & Dayton
shall now fall into Pennsylvania hands, why then, we
doubt mnot, the Erie would be permitted to use that
road as heretofore. Very likely, the Cleveland & Indian-
apolis, too, would willingly grant accommodations, and
welcome the additional traffic of the FErie, now that
business is dull. But that road is under Vanderbilt
influonce, and when times improve, as they certainly will,
the Erie might be ordered off, just as it was summarily
.o-dered oft the Lake Shore some three years ago.

org/

If the truth were known, it would probably be found
that the refusal of the Lake Shore at that time to serve
any longer as a connection for the Erie had as much as
anything to do with the efforts then put forth by the Erie
managers to extend thelr system to the leading Western
traffic centres. It will be remembered that the Erie at
that moment seemed to be threatened even with the loss
of the New York Pennsylvania & Ohio road. That road
was subsequently secured beyond doubt through a lease of
the same to the Erie, while at the same time the acqui-
sition of the Hamilton & Dayton furnished an outlet to
the Southwest and the definite determination to build the
Chicago & Atlantic made certain an outlet to Chicago and
the Northwest. It is interesting to see that now the

President) as well as the Hamilton & Dayton, appears lost
to the Erie, since the management of the first-named has car-
ried its animosity so far, that the Erie no longer sends its
traffic over the line. But with reference to this Chicago &
Atlantic road it may be said, as of the Hamilton & Dayton,
only with threefold greater force, that there is no lack of
other outlets to the same point that the Erie can use. In
fact, that is just what it is doing. It need never fear that
it cannot find a road to Chicago. The main trouble about
the Chicago & Atlantic-affair is that the Krie is very
heavily interested in the road financially.

All this is on the supposition that through traflic is a
very desirable kind of traffic to have, which it is not.
There is no profit on that class of business at present rates.
and there seems no hope of any immediate improvement,
As things are now, that road is doubtless best off that has
the least of the through traffic. So if any regret 1s
expressed at the Erie's position with reference to through
connections, it should be tempered with the feeling that
for the present at least it is losing a kind of trade which
it is best not to have. We think, however, that the new
managers will prove equal to the emergency that con-
fronts them, and hope therefore to see the Iirie system
preserved in all its essential parts.

OUR FOREIGN COMMERCE.

The Bureau of Statistics now issues its returns more
promptly than formerly, and the figures of the country’s
foreign commerce for the month of April have been pub-
lished this week. The statement bears out our anticipa-
tions—that is, it is quite favorable for this season of the
year,—and instead of a balance against the United States
in the amount of 4 million dollars, as in 1884, we have
this year a balance in our favor in about the same amount,
making a comparative improvement over 1884 of 8 million
dollars. The improved result, however, is this time more
strikingly shown in the figures of the specie movement.
Last year in April gold was {lowing out of the country in
large volume, the total gross exports reaching $21,047,-

leaving the net gold export $18,037,096. This year
the outflow in April was only $1,157,995, while the imports
were 8782,533, leaving a net export of only $375,462.
The reason for the smaller efflux of gold is found not
only in the better merchandise showing for the month of
April, but even more in that for the months immediately
preceding, so that if our currency conditions had permitted
it there would have been a flow of specie this way in quite
a respectable amount, as the excess of merchandise exports
over imports in the four months ended April 30 was $52,-
747,618 this year, against only §$16,892,834 in the same
four months in 1884, and for the twelve months ended

April was $155,959,352, against only $70,303,941 in the
' previous year. The latter representsa difference of nearly

Chicago & Atlantic connection (of which Mr. Jewett is

525, against which there were imports of $3,010,429, -
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86 millions in favor of the present year, whereas the
difference represented by the gold movement is only 40
millions—that is, there was a net gold import of 201
millions in the twelve months in 1884.5, against a net gold
export of 20 millions in 1883.4.- But we have so often
referred to this point of the relatively better trade returns
this year, and the fact that owing to currency derange-
ments we were not experiencing the full benefits of the
improvement, that we need not dwell upon the matter now.
The following table will show the merchandise movement
for seven years—in April and the four months ended
April 30. ’

April. Jan. 1 to April 30.

Eaxcess of i Excess of
Baports. | Imports. Exports. | Exrports. : Imports. Exports.
$ $ $ $ | s $

1885.. ...| 52,936,926, 48,791,750 +4,145,176 238,769.2775]86.02!.659 +52,747,618
1384...... 49,893,564, 34,163,063 —4,269,499 241,340,251/224,447,417 -+16,892,834
1883......| 60,903,905/ 57,008,905 +3,807.000/285,791,217 231,059,224/ +54,731,928
1882...... 57,952,378 66,361,167 —8,408,791(242,093,83% 250,748,118) —8,651,288
1881 ..... 70,885,615/ 59,179,614 +11,706,001 297.707.178;212,933,139 84,834,039
1880...... 70,560,538 74,366,455 —3,805,917 274,864,931 /256,108,975 +18,755,956
1879...... 54,311,862 42,136,101 +12,205,76:;244,734,535!:52,881.771 +91,852,787

Here a glance suflices to reveal that though our trade
to-day is in a rore gratifying condition than a year ago—
which to that extent of course is an encouraging feature—
we are yet far behind the “flysh” years of 1879, 1880 and
1881. Thus neither in April, nor in the four months ended
with April, was the value of the exports up to those of 1879
even, while being very considerably below those of 1880
and 1881. The balance, too, compares unfavorably with
that of those years. For instance, in April, 1881, there
was an excess of exports of nearly 12 millions, and in
1879 of over 12 millions, against but 4 millions now.
In 1880, to be sure, there was an excess of tmports, but
that was simply because of the tremendous speculation in
foreign merchandise then being carried on, under which
the totals mounted to larger figures than ever before,
The difference between that year of great activity and the
present year of extreme depression is strikingly shown in
the fact that then the month’s total trade—that is, the
aggregate of the exports and imports together—was nearly
145 millions, while in the bresent year it is only 101}
millions, the exports in 1880 having been over 7 03
millions, against scarcely 53 millions now, and the Imports
over 74 millions, against less than 49 millions,

Turning more particularly to the comparison between
this year and last, we find that for the four months the
improved result is due entirely to the diminished Imports,
(the exports having been slightly less); but for the month
of April is due both to larger exports and smaller Imports.
The total of the former is about 53 millions, against about
50 millions in 1884, and the imports arc only 48% millions,
against over' 54 millions last year. Thus imports have
fallen off 51 millions and exports increased 3 millions.
The continued falling off in the imports, though necessary
as a corrective measure and tending to restore the equili-
brium iu the trade movement, which was disturbed both
by the excessive speculation that prevailed a few years
ago and the currency conditions that fostered it—this falling
off is the direct result of the depression we are passing
through as a consequence of our past and present folljes,
As regards the exports, it should be remembered, in insti.
tuting comparisons with past vears, that prices are very
much lower now, and that on a basis of quantity exported
the present year would be able to give a better account of
itself. "With reference to the increase of 3 millions in the
exports over last year, the gain is to be attributed entirely
to the larger breadstuffs and provisions exports, the bread-
stuffs exports amounting to $14,078,251 this yearin April,
against $12,251,178 last year, an increase of $1,827,073'
and the provisions exports to $7,167,147, against $5,263,-J

584, an increase of $1,903,563, making a total incre@
these two items of over $3,700,000. Cotton is another chief
export staple, but at this season of the year does not count
for so much. The movement in April was about the same
in the two years, the number of bales sent out having
been 186,302 and 186,098 respectively in 1885 and 1884,
but prices were from 1 to a cent per pound lower,
which would accordingly diminish the value of the exports §
this year. The breadstuffs and provisions shipments in_

the two years from leading ports are shown below.
EXPORTS OF BREADSTUFFS AND PROVISIONS FROM LEADING PORTS,

( 1885. 1884,
Breadstujs. P Jan. 1 to . Jan. 1 to
1 Aprit. | g orii 30, Aprit. | Aprii 30,
1

| $ | $ $ $
New York........... | 5,311,647, 20,102,467 5,039,683! 17,839,073
New Orleans. ... .. 465,177/ 2,514,195 188,440/ 1,230,547
Baltimore ... ... . 2,559,706 9.320,569 1,955,473 6,149,891
Boston, &e...... ... 1,462,489 4,630,326 1,763,321 5,833,501
Philadelphia ... ... 1.628,758,‘ 5,077,034 813,959 2,383,408
Ban Francisco.. ... 2,007,387/ 10,782,591 1,643,756/ 7,485,932
Other ports..... ... 643,087 3,331,394 646,546/ 4,156,335

Total............ | 14,078,251 56,258,576!| 12,251,173 45,078,692

Provisions and J

Dairy Exports.
New York.......... ' 4,987,258 ‘."2.926,093I 3,725,637| 18,146,034
New Orleans........ 9.552[ 72,690 8,038 49,616
Baltimore...... .. " 1 49,793 1,361,292 33.533 16,737
Boston, &e........ . ‘ ],013.‘.:’74,’ 4,773,299 - 646,182 3,691,231
Philadelphia..... .. ! 474,966! 1,976.521;, 399,616 2,140,163
8an Francisco ...... f 43,129! 180,488 64,740 171,165
Other ports......... i 539.175"’ 1,615,007/ 335,808 2,597,790

Total* ...__..... i 7,167,147] 32,910,498,

5.263.581 26,922,736
* Not ineluding livé stock. ’ ’
There is considerable interest attaching just now to the
details of the breadstuffs exports. The gain over last
year is not, as some ‘might suppose, the result of an
increase in wheat, but solely the result of an increase in
corn, of which the exports this year in April reached a .
value of $3,691,208, against only $1,651,394 in April,
1884, 1In quantity the gain is even more striking. The
exports in the present April were nearly 7 million bushels
—actually 6,814,439 bushels—against .only 22 millions
(2,756,549) Dushels in 1884. For the four months the
shipments of the cereal foot up nearly 29 million bushels
(28,939,762) or an average of over 7 millions a month,
while last year they were only 11,890,418 bushels, or less
than 3 millions a month, and this gain in quantity for
the four months has brought with it a gain in value of
over 7% million dollars. In wheat there was in April a de-
cided falling off, but this was made good by a large increase
in flour, the exports of which continue on an exceptionally
large scale. For the four months there is a heavy gain
both in wheat and flour. Tt is to be noted, too, that rye
has suffered a noteworthy contraction, while on- the other
hand oats have undergone an equally conspicuous expan-
sion, the exports this year having a value of $714,949,
against but $358,194 in the four months of 1884, and the
rye exports being but $349,610, against $1,144,181 the
previous year. The subjoined exhibit presents full details.
DETAILS OF BRE;\DSTUFFS EXPORTS.

Quantity. [ Value.
Aprid. 1885. 1884. || 1885, 1884,
. $ $
Barley ........ bush.|. 13,400 34,955 6,947 17,232
Corn.......... bush.| 6,814,439 2,756,519 | 8,601,208/ 1,651,391
Corn-meal ..... bbls. 31,081 20,085/, 93,047 66,147
Oats eup.nen. .. bush. 574,373 26,062|. 247.078 12,946
Oat-meal ...pounds.| 2,158,233 394,654 74,663 12,274
Rye ..coee.... bush. 118,494 577,013/ 8R,783| 419,559
Wheat ...... .. bush.| 4,398,517/ 6,114,526, 4,437.519 6,221,635
Wheat-flour ... bbls.| 1,142,485 728,286/| 5,439,506 3,849,991
Total for month.\.... ... ... | .. ... 14,078,251) 12,251,178
Jan. 1 to.Apr. 30.
Barley.... . I...bush. 70,655 189,724 34,1 17[ 121,142
Corn.......... bush.| 28,939,762 11,890,118 15,070,689/ 7,287,803
Corn-meal ..... bbls. 77,616 72,569 236,286 239,377
Oats........... bush.| 1,792,101 113,333 714,949 58,194
Oat-weal... pounds.; 12,095,586| 7,859.760 374,414 230,933
Ry€..c.... ... bush. 509,0-2( 1,584,127 349,610/ 1,144,184
heat......... bush.| 21,212,568/ 19,376,633!! 20,620'772 20,259,360
Wheat-flour... bbls.! 3,977,991| 2'867.430 18,8537,739! 15,737,699
Totalforyear...).... ... . [... ... .. 56.258,576‘ 45,078,692

In provisions the gain is in pork products, every item
of which exhibits an increase both in April and the four
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months, and in canned beef (other forms of beef falling

mostly behind) and in butter and cheese.

follow below.

.DETAILS OF PROVISIONS AND DAIRY EXPORTS.

The. figures

Quantity. Value.
April. N
1885. 1884. 1885. 1884.

Live Stock— ° $ $
Cattle ..... No. 12,881 15,707 1,276,331 1,484,844
Hogs smme pame 8,208 974 §6,615 14,620

Beef Producls —

Beef, canned.. RS feeeaaas 572,169 174,572
Beef,fresh,lbs. 9,918,914 12,044,286 902,88y, 1,205,189
Beef,salted,&c 4,711,973|. 3,327,327 375,607 26:6_,191
Tallow........ 4,052,384 5,044,603 270,939 366,923

Pork Products— - ‘
Bacon......... 16,952,425 9,350,050 ],3’21,105 1,011,692
Hams......... 6,538,775 2,727,935 756,086 339,711

‘Pork, fresh,
salted, &c... 6,374,429 2,596,874 444,642 227,122
Lard .......... 23,775,770 13,619,627 1,861,225 1,304,851

Dairy Prod’cts—

Butter ..... 1,041,132 777,448 159,622 129,433
Cheese........ 5,298,650 2,590,537 452,903 237,900

Total*.....c.|eeecee coaevonclocas conane,cnne 7,167,147| 5,263,584
Since Jan. 1.

Live Stock— .
Cattle ..... No. 42,374 46,242 4,232,151 4,576,035
Hogs caev on. 18,768 5,074‘. 202,453 74,301

Beef Products— i -
Beef,canned..| = .ceeecol 0 eeae.o-. i 1,619,321 970,418
Beef,fresh.1bs. 40,688,717 42,027,087 3,865,354| 4,243,487
Beef,salted,&c 15,472,481 12,982,363 1,225,537 1,063,941
Tallow ........ 17,594,423 19,363,026 1,151,370‘ 1,510,879

Pork Products— R
Bacon......... 130,829,637 90,516.230{| 11,082,821| 8,869,561
Hams ......... 21,820,528 17,380,586 2,348,465, 2,175,046
Pork, fresh, I -

salted, &c... 28,303,534 15,228,292 1,982,568, 1,303.623
Lard. ... cssees 96,261,783 48,776,763 7,571,534 4,715,145

Dairy Prod’cts— ; ;
Butter ..scseas 4,399,849 3,836,842 701,068 687,990
Cheese ........ 15,455,789 12,301,296 1,362,410s 1,347,646

O T COUR ISR M | 32,910,498 26,922,736

* Not incluaing live stock.
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'RATES OF EXCHANGE AT LONDON AND ON LONDON

AT LATEST DATES.
EXOHANGE ON LONDON.

EXOHANGE AT LONDON—May 15.

Oon— Time. Rate. If)zéf:f Time. Rate.
Amsterdam.| 3 mos. (12314 @12'4 May 15| 8hort. 1210
Amsterdam.| Sight. [12:'11y ®12:21 || May 15| .... | = «-cae..
Hamburg.. .| 3 mos. 2062 @20°66 May 15| Short. 2047
Berlin ...... s 2062 22068 May 15 ‘8 2043
Frankfort... 46 2062 @20'66 || May 15 s6 2047
Vienna. ..... “ 25611422566%|| May 15 “ 1250
Trieste...... - 25°6114 225°6614|| May 15 € 1 sswees
Antwerp. .. €8 2552225571 | May 15 & 2535
8t. Petersb’y ¢ 2331 2237 May 15 L
Paris........ Short. 125264 225°311!| May 15|Checks 2524
Paris.. . ccus 3 mos. (2545 22550 May 15|. ... | | ecee-.
Genoa.. ..... o 2577 @25'821g| May 15{ Short. | ......
Madrid...... L8 4530406 May 15| 3 mos. 46:90
Cadiz...... .| 453,246 May1s| | ...
Lisbon.... .. ‘¢ 57325173 May 15 LI
Alexandria . . S May 15 L T
Constant’ple O May 15 .8 110°75
Bombay ..../.dem’nd 18, 74d May 15(tel. tsfs| 18, 63132d.
Calcutta..... e le. 7ld. May 15 - 18. 631304,
New York...!60days|  ...... May 15/60days 4-86%
Hong Kong.| .... | = .ciceae May 15| 4 mos. 38. 67gd.
Shanghai....| .... }  ...... May 15 L 4s. 111gd.

[From our own correspordsnt. ]
LoNDON, Saturday, May 16, 1885.

A few vague rumors have been circulated respecting fur-
ther difficulties on the Afghan frontier, but they have turned
out to be baseless, and the prospects of peace are considered to
be about as good as they were a week ago. There is no question
that anxiety as to the commercial future has been relieved.
Business certainly is not brisk, but it is improving, and the
improvement is fairly general. Metals are hardening. Cop-
per and tin show a distinct recovery, the former disclosing a
marked rise from the lowest points. . The truth is values had
fallen so low that further depreciation was hardly possible, but
the recovery is none the less welcome. More encouraging re-
ports are also to hand from the woolen and cotton districts.
The tone all round is better, but we will have to wait
and see whether any real business will result.
So far railway traffic does mnot reflect the healthier
tendency, the receipts still comparing unfavorably
even with the reduced totals of last year. Yet there
seems to be reasonable hope that we are aboutto enter

“‘upon a more active stage of commercial affairs, provided only

that peaceful relations between this country and Russia be
maintained, and that they will be, the yielding disposition of
our Government affords a pretty sure guarantee. In a week
or two we shall be better able to judge whether the inquiries
now being made will result in such orders being placed as will
revive our dragging industries. Financially the prospect is

Digitized‘ tRASER

good, and the agricultural outlook is not discouraging. A
greater measure of confidence is required, and that granted,
we may look forward to the future with more hopefulness

than was possible a few weeks ago.

The directors of tha Bank of England have made a further
reduction of 14 per cent in the rate of discount, and the mini-
mum is now only 215 per cent. The change has caused no
surprise, and it is doubtful whether the lowest level has even
yet been reached. From the present position of the money
market there is no reason why the rate should not go down to
2 per cent, for there is scarcely any inquiry for money. Since
the commencement of the year gold has been flowing almost
uninterruptedly into the Bank from abroad, and that without
any endeavors to attract the metal. It is possible that this
movement will continue until the usual Autumn demand for
export commences, and even then it will be regulated by the
quotations for cereals and raw materials. Should values remain
as low as at present—and there does not appear to beany valid
reason to anticipate a permanent rise in breadstuffs at least—our
disbursements on account of food to foreign countries will not
be larger than last year. At the beginning of the year the
stock of gold in the Bank of England was £20,695,496, and it
is now £26,442,942. This is a gain of £5,747,446, Since the

.commencement of the year, and up to the date when the last

weekly Bank return was made up, the result of our import
and export operations was a balance in our favor of £4,843,000.
The sum gained from general circulation has, therefore, been
only about £900,000; but about £750,000 was temporarily sent
to Scotland last week in connection with the Term payments.
The position of the Bank of England just now is very strong.
The proportion of reserve to liabilities stands as high as
50'58 per cent. The joint stock banks and discount houses
have reduced their rates of allowance 14 psr cent, in sympathy
with the movement at the Bank.
The following are the present prices for money:

8 Open market rates. Interest allowed
3 for deposits by
Sonton) & Bank Bills. . Trade Bills. -
R g | Foing [t B
R | Three | Four | Siz | Three | Four ‘ Siz | Stock | At |7to 14

Months| Months| Months! Months MonthsiMonths Banks.|Call.| Days.

O S . N e o
Apr. 10| 81|234@ --|23%@234|23{3 —t3 nom 3 nom!d%nom 214 216 1234-234
o 17] 316|206 —|2%6@RH K@% 3 @ — 3 @638 —| 2 2 |12

« 24! 314|632 23(@ —3 @ — 2U@YE

'3 @31631@H| g | VA
May 1) 3|24@2426@ — 6@ — (a4 2683 (34@K| g | e
w83 [14@1%2 @ -[24B — 2682|244 2| 2 | 161X
114-134

“o15l 2ul1e —1%@ —-1%@ — 2 @Rl 214@2%/2%@3 1 | 1

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols,
the price of middling upland cotton and wheat, and the Bankers’
Clearing House return, compared with the three previous years:

1885. 1884. 1883. 1882.

Circulation excluding ] 2 2 2

7-day & other bills. 24,611,415 25,628,845 25,787,745 25,966,430
Public deposits ...... R,307.491 7,605.619 6,701,749  5.61L,190
Other deposits.... ... 26,211,619 23,638,359 22,449,837 23 661,452
Governm’tsecurities. 14,097,134 12,639,977 13,534,917 13.474.213
Other securities...... 20,747,528 21,346,6:35 21,373.02% 71,216,379
Res’veofnotes & coin 17,518,527 15,075,054 9,820,065 12,508,010

Coin and bullion 1in
both departments.. 26,442,942 24953,800 19 857,310 22,724,440
D

Proport’n of reserve
323 p. c.

to liabilities ........ 30538 p. c. 48 p. c. i Co
Bank rate........ ... 219 p. o. 213 p. C. 4 p. c. 3 p.c.
Consols..cccceenannn. 995,4d. 101 .d. 1e2d. 1021gd.
Eng. wheat, av. price 38s. 1d 388. 2d. 43s. 0d. 463. 11d
Mid. Upland cotton.. 511y4d 513;qd. 513 14d. 6d.
No. 40 mule twist.... Q3gd 97g1. od 1034 d.

3gd. 10d.
Clearing-House ret’n. 86,931,000 97,915,000 125,810,000 102,589,000

The Bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weeks
have been as follows:

April 30. April 28.

May 14. May 7.

Rates of
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open
Rate. |Market| Rate. |Market | Rate. | Market| Rate. |Market

Parls ceeeeeee - 38 236 3 236 3 254 3 214
Berlin........ vees 4 234 414 %% 414 4 414 4

Frankforte.......( 4 274 4 3% 4 1 4 414
Hamburg........ 4 234 4 7% 4 3 4 4

Amsterdam...... 8 234 3 234 3 234 8 23
Brussels..... senee 3 234 3 2% 8 7. 3 23
Madrid . ceeseceess 414 414 d1¢ 43 414 4% 48 44
vienna....eceeee. 4 3% 4 3% 4 83¢ 4 4

St. Petersburg.. 6 8 8 6 6 . vees (] .
Copenhagen..... 314 8lg 814 3% 81 3 814 8%

Messrs. Pixley & Abell report as follows on the state of the

bullion market :

Gold.—The Bank has bought since last week £317,000, and sold
£100,000, in sovereigus, for Lisbon. The Rank of England t:-day low-
ered its rate of discount to 213 per cent.

Silver.—With a further decline in the Indian exchange the market

gave way from our previous quotation of 497d. to 49d., at which rate
the small arrival ex Para was settled; and yesterday the announcement
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of the sale of rs. 5,000,000 of transfers at 1 71;¢d. hy the India Council,
did not especially tend to harden the market, though only a small
amount is advertised as for tender next week ; and we quote 49ed. as
the price this day. The Kaisar-i-Hind takes £181,000 for Bombay, and
£150 000 in florius has been sent thenee from Venice. ]

Mexican Dollars.—The dollars by the Lafayette, £116,000 in value,
have not yet arrived in London, but the majority have been sold for
arrival on French account. The chief arrivals are: From West Incies,
£16.000; from Vera Cruz, £20,000. =

The quotations for bullion are reported as follows:

Price of Gold. May 14. | May 7. Price of Silver. | May 14. | May 7.
s. d.| s d. d. d.
Bar gold, fine . oz., 77 9 7 9 Bar silver. fine..oz.| 4914 497%%
Bar gold, contain’g. Bar silver,contain-
20 dwts. silver.oz.! 77 10 | 77 10% ing 5 grs. gold..oz.| 497§ 504
8pan. Adoubloons.oz.| ..c e.e. | ceee.een Cake silver..... oz.| 533 53 18-16
8.Am.doubloons.0z | ...ceeeee | ovaueiias Mexican dols...0Z. .eeevees Jovuiaaaaos

During the fortnightly settlement on the Stock Exchange
just completed, four failures were announced but only oneé of
any importance. There has been no special feature affecting
the markets. Politics have for the moment ceased to be a
potent influence, peace being considered assured. Attention
is now being directed to the low value of money and the fine

weather, and a ‘“ bullish ” feeling is springing up, but without -

80 far causing any particular accession to the volume of
business., The speculative spurt seems to have died out. The
scarcity of stock should create a tone of steadiness, but it
remains to be seen what will be the effect of the new Colonial
issues on the markets. o

Messrs. Speyer Brothers are receiving subscriptions for
$3,960,000 414 per cent gold bonds of the Pennsylvania Rail-
road Company, the price of issue being 10314 per cent or £207
per $1,000 bond.

The Bank of England invites tenders for £1,750,000 Metro-
politan Board of Works 3 per cent stock, the ménimum price
being 9614 per cent.

Tenders for £2,500,000 Queensland Government 4 per cent
stock have been received by the Bank of England. The
applications amounted to £3,933,200, at prices varying from
£100 15s. 6d. to the minimum of 97 per cent. Tenders at
£97 9s. 6d. received about 35 per cent of the amount applied
for, and those above that price in full. The average price
obtained for the stock was £97 19s."4d. per cent.

The tenders for the Victoria 4 per cent loan for £4,000,000
amounted to £11,500,000 at prices ranging from the minimum
of 99 to £1025s. Tenders at and above £100 13s. 9d. receive
allotmentsin full, and those at £10013s. about 80 per cent.
The average price was £100 13s. 9d. per'cent.

It will be seen that these two colonial borrowings have been
decidedly successful. The aggregate sum required was £6,500,-
000, while the total subscriptions were £14,433,000, or nearly
150 per cent more. There is no question that investors in this
country are viewing Colonial Government securities with
growing favor, and it is not therefore surprising to hear that
other colonies are likely to come forward. A New Zcaiand
loan is taiked about, and South Australia, it i3 said, requires
£2,000,000, Canada promises to become a large borrower,
though to what extent is doubtful—estimates varying from
£7,000,000 to £15,000,000. Including the Egyptian loan of
£9,000,000 and the two loans just placed, it is believed that
something like £30,000,000 will be absorbed by these means
during the next few months.

The metal market, as already statéd, has been appreciably
hardening during the week, No actual change has occurred
in iron, but the trade is showing greater steadiness.

Tin has been decidedly firm. English has risen 4s. and
foreign 3s. 6d. to 4s. per cwt. Copper also has moved up. Ores
and regulus have advanced 3d. to 9d. per unit. Slabs, cakes,

sheets, plates, bottoms and ingots have improved from 5s. to |

£1 per ton, and yellow metal sheets are about 13d. per pound
dearer. ’

The proposed addition of 2s. per gallon to the duty on spirit
has produced a stronger spirit of opposition on the part of the
trade than was at first considered probable. Messrs. Mathew
Clark and Sons write as follows on the subject.

4 There is a very decided opinion among the trade that the
increased duty on spirits will materially affect the consump-
tion, and that probably a rate of 12s. per gallon on home-made
spirits and 12s. 4d. on colonial and foreign will not for some
time to come give a greater net return to the revenue than
that received under the old rates. In 1861, when the duty on
home-made spirits was raised to 10s., a very scrious decline in
consumjtion took place, and although the consumption of
colonial and foreign %spirits had been stimulated by assimila-

| quence the tendency is in favor of buyers.

tion of duties, it was not until 1867 that the total home con-

the change, Home-made spirits did not recover their position
till 1872.” B . ‘

Rather varied weather has been experienced this week, but
it has been an improvement over the previous week. The
easterly winds of the opening days were a check to vegetation,
but since then the wind has changed and a warmer tempera-
ture has prevailed and a fresh start has been made. The young
wheat plant is not looking so promising as it did a short time
ago, a general loss of color being reported ; still there is not so
far any reason to expect serious permanent damage. Vienna
advices report that the cold, and in many parts of the country
wet weather, is beginning to inspire apprehension for the
crops. No serious damage, however, appears to have been
incurred so far, nothing indeed but what could be made good
by a change in the temperature. Accounts from Russia repre-
sent the crops as being somewhat backward compared with
last year. Favorable reports come from some parts of Italy,
but in others prospects are less hopeful.

The quietness in the wheat trade has continued, as peace is
now regarded as assured. ‘The market is not affected by
politics. This special influence for maintaining values has
therefore been removed, and the trade is regulated by the
agricultural prospect and by the supplies offering. In conse"
English wheat
has Leen specially flat, and has fallen quite 1s. per quarter,
the market closing at about its weakest point. All traces of
excitement have disappeared, and the demand is now quite of
the old retail character. The weekly average price of English
wheat has risen from 382s. 6d. on April 4 to 38s. 1d. per
quarter on May 9, but future returns must be expected to
show less favorable results. The home grower has, however,
secured some gain from the Anglo-Russian dispute, and the
difference in the average price of home-grown wheat for the
two seasons is now reduced to 4s. 11d. per quarter, namely,
34s. to 38s. 11d. per quarter. American shipments are reported
distinctly heavier, and there are large supplies of Rus-
sian produce coming forward. This will naturally
tend to accentuate the reactionary movement which has
followed the late rise, and possibly values may further
recede, '

The following return shows the extent of the imports of
cereal produce into the United Kingdom during the first
thirty-six weeks of the season, the sales of home-grown pro-
duce, the average prices reached, and other items compared
with last season: o

IMPORTS.
1884-5. 1833-1. 1882-3. ©  1881-2.
Wheat..aeeaa..... ewt. 34,931,519 36,704,550 44,601,133 42,242,913
Barley.ceecas cnae ee. 11,770,011 11,792,316 12,633,033 9,809,720
OAtB cenccencecnncnnnes 8,382,641 8,075,367 10,156,930 6,565,309
Poaf. i ssesvresnscsns © 1,326,925 1,183,227 1,014,449 1,331,679
Beansd......ccceiaseces 9,273,216 1,707,658 1,943,434+ 1,166,219
Indian corn........... 17;035,980 15,312,67¢ 13,79¢,526 14,798,283
Flonf..cicaaceaaecnes .. 11,832,146 10,717,527 12,315,462 6,525,744

~ Supplies available for consumption (exclusive of stocks on
September 1) in thirty-six weeks:

1884-5. 1883-4. 1832-3. 1881-2.
Imports of wheat. cwt.34,931,519 36,701,530 44,991,188 42,‘14‘:’.,913
Imports of flour....... 11,532,146 10,717,327 12,345,462 6,525,744

8ales of home-grown..32,007,177 31,396,302 32,055,000 26,793,520

Total....... S 78,770,842 78,’818,379~ 89,091,650 75,562,177

oats in the leading markets of England and Wales during the
first thirty-six weeks of the season, together with the aver-
age prices realized, compared with the previous season, are
shown in the following statement: '

158185, | 18s3-84. 1582-83.
Av'ge! j Av'ge Av'ge
Sales. Price Sales. | Price Sales. Price
8. d.', 8. d. 8. d.
Wheat, Qr8.cccceceenas 2,23%3,409(3¢- 0,2,188,849{33 11 1,819,310/41 5
Barley.....cev ceee.ia-12,943,170|31 4i3.031.934:32 3/1,931,575(33 9
OalB... o sosscssnmnsmess 256,250/20 1! 310,632/20 0! 235,139{21 2

Converting quarters of wheat into cwts., the totals for the

whole kingdom are estimated as follows: ‘
1884-5. 1883-4. 1882-3. 1881-2.
Wheat......c..... ewt. 32,007,177 31,396,302 32,055,000 26,793,520

English DMarket Reports—Per Cable.
The daily closing quotations for securities, &c., at London
and for breadstuffs and provisions at Liverpool, are reported

\ by cable as follows for the week ending May 29:

sumption of all sorts reached the quantity consumed before -

The extent of the sales of home-grown wheat, barley and

B o e e
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London. Sat. | Mon. | Tues. | Wed. lThun. Fri. hUNITED STAI(‘iES SUB-TREASURY.—SThe following table shows
— the receipts and payments at the Sub-Treasury in this city
g 3 3 3 . . ’
%gispff’groégﬁé&:?f: 381?6 spanese 339}@ 13?) 16 1387;2 1383,2 as well as the balances in the same, for each day of the past
Consols for account.....| 99ia |........ 9994 1‘00, 100714 (10034 week :

R0:021g{30°:0 |80°41213:80°30

U.8.4s0f 1891....... 1133 11334 {114 1141 (11434
U.8.480f1907......... 12433 12433 |1243; [1943; (1243
Canadian Pacific....... 401 4013 40 3953 3953

Chic. Mil. & St. Paul....| 711 71 7018 | 703 | 6431

@
o
...Holiday -eee 9
3

Erie, common stock....| 1073 101y 97 973 973
Mlinois Central.........|12&31 1291 |[1291g (1298 (19978
Pennsylvania ..........| 9278 l 59 521 | 517 | 504
Philadelphia & Reading! 714 7 67 7 65g
New York Central......| 8t% © 1 [ 86l | 835 | 8573 | 8B4ly
Liverpool. l‘ Sat. Mon. | Tues. | Wed. | Thurs.| Fri.

s, d. . e. d. s d. |s d. |s d.

Flour (ex. Btate).100 1b.l. _...... s N . . | —— T
Wheat,No.2,3pr’g ¢ | 7 5 3 7 5 7 4 7 4 7 2
Winter, West.,,n ¢ ... ... ¢ 7 2 |7 2 7 2 7 2
Cal., No.1 ..... *“* ‘ 7 2 By 7 2 7 2 7 1 7 0
Cal., No. 2. .... G 9 = 6 9 6 ¢ G 8 6 7

Corn, mix., old... *¢ ER N P P — o e 1 ........
Corn, mix.,new.. * | 411 2 410 4 8| 4 7 4 7
Pork, West. mezs.. . bbl 50 0O - 50 O 130 0 H0 0 30 O
Bacon, long elear ... .. 29 6 . 29 6 |29 6 |28 0 [28 O
Beef, pr. mess, Low,®te 83 O : 87 0 |83 0 |33 0 |83 O
Lard. prime West,  cwt 34 9 ¢3¢ 6 |34 0 133 9 13& U
Oheess, A1n. choice.....132 O : 51 0 (90 O (50 O l:’)'\) 0

I

Gonmercial and Iiscellivueows Iews

NATIONAL BAxgs.—The following national banks havelately

been organized:
3,342.—The First National Bank of Orleans. Neb. Capital $350,000.

Georse W. Burton. President; A. E. IIarvey, Cashier.
3,343.—The Fivst National Bank of Auburn, North Auburn, Neb. Capi-

tal, $30,000. F. W. Samuelson, President ; D. J. Wood, Cash’r.
3,341+.—The Nutional Bank of Sau Marcos, Texas. Capital, $50,000.

Daniel A. Glover, President; Tow H. Glover, Cashier.

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last
week, compared with those of the preceding week, show
an inerease in both dry goods and general merchandise.
The total imports were $7,653,911, against $6,322,226 the pre-
ceding week and $6,020,940 two weeks previous. The exports
for the week ended May 26 amounted to $6,407,282, against
$7.005,759 last week and $7,102,216 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) May 21 and for the week ending (for general
merchandise) May 22; also totals since the beginning of the
first week in January: ‘
FOREIGN IMPORTS AT NEW YORK.

: | Exports. | Imporis.
Gold. ! ¢ : 2
i Week. SinceJan.1.| Wesk. |SinceJan.l.
@reat Britdil .......| $900|  $256,300)  $...... $......
. France.... .cc..cc...-| 9,562  ...... 1,412,991
GOrmany ceacees L sdwi 30,305 30,705 S st 3,003,055
West Indies .ovvnne.-- ; 504,000, 5,314,112 137,482 536,658
Mexico..cueuuun caan-. N I P I TP 17,414
South Amwerica....... 1 ...... 153,625 26,570 173,042
All other countries... | 11,750 156,216  ...... 53,471
Tetal 1865, ... | $637,455) $5,921,120) $164,052 $5,197,031
Total 1884.......1 18.500! 36,212,385 4,300{ 3,252,731
Total 1855....... ' 32,500 170,750 323 4,756,313
Silver. |
Great Britain ........ $239,170! $5,756,528 L S $24,332
...... 219,009
German; .... «.-=. Jdo 181 73,361 Y e —,
West Indies ccavvca.-. 3,850 179,827 12,274 159,151
MexiCO..coe comeceaanea|  eesess|  aeiee- 4,370 175.257
Bouth America.......| = ceae.. 4,235 17,803 313.265
All other countries...| -..-.. 402,524 — 5,508
Total 1885....... §243,204; 36,635,481 $31,417 £677,539
Total 1884....... 163,197 5,759,304 32,695 1.654.541
Total 1883....... 292,10k 6,035,768 30,085 1.431.910

For Week. . 1882, 1883. 1884. 1885.
Dry goods ...... 1,851,019 $1,222,794] $1,371,213 $1,490,538
Gon’l mer’dise. . 9,974,730 4,733,758 6,992,155 6,163,323

fI'otal.....-’.. ®11,826,739] $5,956,552| $3,363,368 $7,653,911

Since Jan. 1.
Dry goods ...... $5%,135,727| $53,030,944! £50,245,807 $141,743,650
Gen’l mer’dise..| 151,199,158 132,059,567 132,412.349; 112,454,970
Total 21 weeks,|$209.334,835,$185,090,511/$182,658,246 $154.193,620

In our report of the dry goods trade will be found the im-
ports of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending May 26, 1883, and from January 1 to date:

EXPORTS FROM NEW YORK FOR THi WRHK.

1882, 18%3. 1884 18%5.

408, £5,506.051  $5707.3°1 $6,407.232
525] 13S1L510) 112,367,432) 128,975.852
093

For the week...l $2,258

$9,254
Prev.reported.. | 123,300
Total 21 weeks. $128,059,993 144,710,561 é118.164.803,?135,336.161

The following table shows the exports and imports of specie
at the port of New York for the week ending May 23, and
gince January 1, 1885, and for the corresponding periods in

1884 and 1853:
£XPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Of the aboveimports for the week in 1885, $163,052 were
American gold coin and $22,421 American silver coin. Of the

Bnlances.
Date. Receipis. Payments. Ooin. Qurrency.
E 8 | ®

May 23. 1,000,301 86| 1,154,590 04/144,151,139 61:24,933.856 57

w25, 1,560,472 19 1,106.173 55:144,458,307 86 25,130,986 95

“ 26. 1,564,412 17 932,738 63/144,9%7,742 306

¢ T 1,028,489 56 *037,824 77'144,918,377 3¢

“ 28 £55.809 96 1,021,530 91i1144,404,14-1 30 25,318,717 89

“ 29, 1,379,234 8D v25,315 35/145,191,109 30 25,515,692 39
Total...| 7.333,773 59 6,081,253 26!, .ceoeuerann. .- e srooesmmennd

* Includes $20(5,00() zold certiticates taken out of cash.

Postal Telegraph.—IHenry Rosener and Alexander B.

Chandler have been appointed receivers of the Postal Tele-

graph & Cable Company by Judge Lawrence. Both of the gen--
tlemen named have been connected with the management of

the company for some time, and their appointment as receiv-

ers is in accordance with the wishes of the persons in control,

who desire to smooth the way for a successful consummation

of the reorganization scheme. To a IV. Y. 7Times’ representa-

tive an officer of the company stated that John W. Mackay

owned about three-fifths of the company’s assets, and that the

money needed to make the reorganization a success would be

furnished by Mr. Mackay. It is proposed to recapitalize the

company at $5,000,000 and have no bonded indebtedness what-

ever. It is desired to have the holders of the $10,000,000

of bonds accept in lieu thereof 35 per cent of their par value

in new stock. The $10,500,000 of old Postal Telegraph &

Cable stock will be allowed 5 per cent of its face value in new

stock and the $700,000 of floating indebtedness will be paid forin
new -stock at the rate of $105 for each $100. Under such a
scheme of exchange £4,760,000 of new stock will be issued,
leaving $240,000 of the $3,000,000 of capital in the company’s

treasury. It is claimed that the holders of more than $8,000,-

000 of bonds hiave given their assent to the reorganization

plan. It is expected that Mr. Mackay will be in this city

between the 15th and 20th of next month,

Yirginia State Coupons.—At Richmond, Va., May 25,
Judge Bond, of the United States Circuit Court, rendered a
decision intended to give practical effect to the recent decision
of the United States Supreme Court. He decreed that when
a tax-payer tenders coupons for his taxes he has thereby paid
his taxes; that he may deposit his coupons in court, and the
clerk thereof shall give him a receipt, eertifying that by order
of court his tax is paid; that the Collector of Taxes is for-
ever enjoined from levying upon the tax-payer's property,
and from returning said property as delinquent for taxes,
On the other hand, it is claimed that the tax-payer having
tendered coupons in payment will have to bring an action for
trespass against a collector who levied on his property, and in
such action the defendant can plead that the coupons tendered
were not genuine, and the plaintiff is bound to prove their
genuineness. Thus the principal object of the coupon-killers
can be accomplished, for no one can pay his taxes in coupons
without first having and winning a law suit. The vexatious
question yet seems to await a final and satisfactory settlement.

—Messrs. Winslow, Lanier & Co. give notice in another col-
umn of the interest payments to be made at their banking
house during June.

Auction Sales.—The following were sold at auction lately
by Messrs Adrian H. Muller & Son:
Shares. | Shares.
53 1 90,650 Trio Gold & Silver
I Mining Co.... 3¢. per share.
15 Hudson River Water

930 4th Nat’l Bank. .11
52 Nat'l Bk of Com.15
33 Williamsourg City Fire

-11
15

o
119-15¢

INS:C0issn s smmmss swmeme 22 Power & Paper Co.... 50
800 Peopie’s, Gas-Light Co. 20 Glen Cove Manuf'g Co.150
of Brooklyvn ... .... S1-31% 60 Greenwich Ins: Co. .. 214

- 100 B'way & 7th av. RR C0.202
20 R. Est. Exch. & Auction

Room (Limited)..... 091g-3g

i 4.1 Seventh Ward Nat, B'k.102%

25 Am. Ex. Fire .Ins. Co..11 20 National B'k of Com’ce.1521g
16 24 Aveune RR. Co.....1821 50 Greenwich Ins. Co..... 205
37 Rutgers Fire Ins. Co...113 i 10 Home Ins. Co . . ...... 122
| 25 Greenwich Ins. Co..... 201

5
1
52 Montauk Fite Ins. Co.. 95
2 Bank of New York..... 163
29 Bowery Fire Ins. Co....132
59 Citizens’ National Bk..1 g
4

50 Bklyn. Life [ns. C0.11€-117 |
20 Bklyn. Acad’y of Music 1 1,000 Columbia Rolling Mill
(with = dmiss'n ticket).107 [ 671 P, $t 25 per sh.
10 Clinton Hall Assoc¢’n... 44 | 100 Nat. Broadway Bank..2065
211 Pennsylv. Coal C0.2.0-2201a | DBonds.
134 Brooklyn Bank......... 12512 | $2,000 Addison & No. Penn.
1,312 Nassan Gas-Light Co. of ' " RR. Co.,due 1913.......... 21
Brooklyn....... 12014-1215g | £3,000 Elizaveth City & Nor-
50 Long Isl. Safe Dep. Co. 75 folk RR. incomes........5$126 lot

18 Nassau Nat. Bk.of 8’kn.201 $£1,000 Tammany Society 7s,

20 Home Life Ins. Co. of
N. Yoot ciianacaecias 2001 | $3,000 Elizabeth City & Nor-
71 Mechanics’ Nat. Bank.147% | folk RR. 1st mort. 68 gold,
18 Corn Exchange Bank..1623{ due 1920, with 5 bonds of
1,500 New Centra! Coal Co..473-5 $300 each for fund. coups.
1st coupon Sept., 1835..... 44

2,719 Cousolid’d Bobtail Gold
Mining Co..... ... %110 lot. | $21,000 N. Y. City 78 Accu-

1,000 Evn’g Star Min'g Co0.%200 lot. mulated Debt,due’88.1)2L& int.
5 thomas Lron Ore Co.$200 lot. | $1,000 Wabash St. L. & Pac.
2, 24 Avenue RR. Co.$121 lot. RR. 78 fund. int., due 1907.

1 Membership N. Y. Pro= ‘| Feb., 1885, coupon on...... 95

duce Exchanga. ....$2,330 | $3.000 Chicago Brazil & Ohio
20 Havana Gas-Light Co.. 1219 River RR. and. Coal Co. 18t

44 gtuyves'nt Fire Ins. Co.1161g mort. 6s, due 1911........ $10 lot
10 Reual Estate Exch'nge & $4,000 Cin. Col. & Hocking
Auction Roowm, limit’d.1001g Valley RR. Co. 1st wort 6s,

30 Nut. Bk. of Commerce.152 due 1922, July,’S84, cps.on. Slg
280 Union National Bank..1484 %300 Eighth av. RR. Co.

exports during the same time, $5,750 were American gold coin
and $1,250 American silver coin

Digitized fQEFRASER

10 Brooklyn Gas-Light Co.128 certfs. of indebtedness..... 109
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DIVIDENDS.
The following dividends have recently heen announced :

Per | When |  Boks Olosed.
cent. |Payable.| (Daysinclusive.)

Name of Oompany.

Miscellaneous.
Delaware & Hudson Canal (quar.)| 1lg
Lehigh Coal & Navigation........ 3

June 10 May 2{toJune 10
{June 12[June 2 to June 12

NEW. YORK, FRIDAY., MAY 29, 18%5-5 P. M.

The Money Market and Financial Situation.—The busi-
ness week ends with to-day, as to-morrow, Decoration Day, is
a bank holiday and the Exchanges will all be closed. Last
year at this time many could celebrate the day only by decorat-
ing their own gravestones where they had just been financialiy
buried, and this year the occasion is but little more cheerful, as
a dry rot in business has been substituted for the violent panic
of 1884, and doubtless as an inevitable- successor of that panic.

The best suggestion that can be made in a general way is,
that Time isa certain cure for the disease, and that the econ-
omy now practiced on every side and the extreme caution exer-
cised in all financial operations are sure in the end to bring
about a hcalthier condition of affairs. In the mean time all
parties except bears are anxiously inquiring—¢How long?”’

In the railroad world there is really only one black cloud yet
hanging over the market, and that, it is hardly necessary to
say, is the quarrel among the trunk lines and the deadly
cutting in rates, which absolutely annthilates profits, however
large may Dbe the tonnage carried. Indeed, so heavy has been
the freight Dbusiness in this bad ycar, 1885, that for the four
months, January 1 to April 30, the amount of grain and plo-
visions east from Chicago was 1,292,628 tous, an increase of
222,140 tons (about 21 per cent) over the same period in 1884.
The recent correspondence with trunk line ofiicers has tended
to confirm the opinion long held in Wall Street that the New
York Central is chicfly responsible for the long-continued war
in rates, and if thiscompany is responsible for assuming the
position of nihilist, certainly the holders of its stock, both in
this country and in Europe, ought to be made fully aware of
the fact. - ’

The bank  statement for this week, issued to-day instead of
to-morrow, shows a decrcase of $103,700 in specic and an
increase of $614,300 in legal tenders, with a decrease of $1,793,-
000 in dcposits, making the surplus reserve now )(JO 768,925,
an increasc of $956,8350 over last weck.

Rates for call loans during the week on stock and bond
collaterals have ranged at 1@1} per cent, and to-day at the same
figures. Prime commercial paper is quoted at 31@4 per cent.

The Bank of England weekly statement on Thursday showed
& gain in specie of £218,274, and the percentage of reserve to
Liabilities was 51§, against 50 1-16 last week; the discount rate
was reduced from 24 to 2 per cent. The Bank of France gained
7,379,000 francs in gold and 5,452,000 francs in silver.

The New York Clearing House banks, in their statement of
May 23, showed an increase in surplus reserve of $2,396,025,
the total surplus being $59,812,075, against $57,416,050 the
previous week.

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks. ‘

1885. Differ'nces fr'm!  1884. 1883,

May 23. | Previous Week.| May 24. May 26.
Loans and dis. [$296.000,200| Dec. $2, 748,700 $313,178,000$316.231,500
Bpecie ........ 114,607,200(In¢. 966 000} 45, 110 000 62,526,80.
Circulation... 10,130,200{Dec. 98,900 14,316.8: 0] 1 ,994,40
Net deposits..| 363,276,900 Dec. 1,694,900, 296,575,300 309,630,801
Legal tenders. 345,024,10vu{lne. 1 000,300 22 02b,100 23,758,300
Legal reserve| $90,819,225/Dec. $423,725, $74,143,825| $77.107,700
Reserve held.| 150.631,300(Ine. 1,972.300' 67,536.700] 89,585,100

$59,812,075

Inc.$2,396,025

9,177,400

Exchange.—Sterling exchange continues dull in tone, the
inquiry being very light, and posted rates were reduced 4 cent
on Tuesday; the following day, however, the 60-day rate was
advanced } cent in anticipation of the reduction in the Bank
of England rate of discount to 2 per cent.

To-day the rates on actual business were as follows, viz.:
Bankers’ 60 days’sterling, 4 863@4 87; demand, 4-88@4 $83.
Cables, 4 884@4 88%. Commerciai bills were 4 85@4 85}. Con-

tinental bills were : Francs, 5 18§{@5 18% and 5 15§@5 16},
reichmarks, 95 1-16@95% and 95§@90§, guilders, 40} and 403,

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying }
premium, selling :}@“ premium; Charleston, buying % pre-

'mium, selling 3-16@} premium; Boston, 12} dlscouut New

Orleans, commercial, 125 premium; bank, 200 premium; St,
Louis, 90 premium ; Chicago, 40@00 premium.
The posted rates of leading bankers are as follows :

May 29. Sixly Days| Demand.
Prime hankers’sterling bills on London ............. 4 871 4 89
Primme commertial ... sescsessves ssssnnassnssiossrses 486 | ..... .
Documentary commereial coeeeceeecaececccanacanann. 485 | ...
Paris(francs).........................-....-~. ......... 51813 S5 155
Amsaterdam (ZUIIAATB) . coccvee cvoe: consseccasssasssss 401 403
Frankfort or Bremen (reichmarka). . ....ccceveeooo.. 9513 953

Coins.—The following are quotations in gold for various coins.,

Boversaigns..... ...$4 85 @$4 90 |8ilver 48 and g8. — 9934@ par.
Napoleons........ 388 @ 393 |Five frances...... — 92 @ — 94
X X Reichmarks. 4 74 @ 4 78 | Mexicar dollars.. — 9414 @ — 8012
X Guilders.... ... 396 @ 4 00 Do uncommere’l, — 84 2 —
Span’h Doubloons.15 55 @15 70 | Peruviansoles.... — 7731@ — 79"
Me <. Doubloons..15 55 -@15 65 | Englishsilver.... 4 78 & 4 84

Finossilver bara .. 1 0742 1 081 U. 8.trade dollars 84 2 — 85
Fins gold bars.... paraly prrm.] U. 8, gilverdollars — 99%1@ par.
Dimas & 1g dimes. — 993 @ par

United States Bonds.—Quite a brisk business was done in
government bonds the past weck and prices for all issues have
heen strong and advancing. '

The closing prices at the N. Y. Board have been as follows:

!Inle'resl Moy 1 1[(1/ May ' MUay ' May { May

iPeriods. 23. | 25.7| 26. 1 27. ' 24 | 29,

i S T & Sael (i == = | o= c——
4%¢8,1821. ...;..reg.{Q.-Mar. 1115g ‘.1]3;,"111"9 11‘1-3‘11" *112
4g8,1891.... .. coup-Q-Nar f1123 *1127 11123 11318 1151y 113%
43,1907 . cavecvans reg. Q-Jan *12173 122% %122 1 1221y 12214 12214
48,1907 .00 < coup. Q -Jan.| 1217% 122 1221g 1221y %1221 122y
| 33, option U. 8....reg./Q.-Feb. *102 | 103 | 103 | 103y 16313 10318
| 64, 0ur’ey, ’S3....reg.ly. & J [*1292 71291,* 12091 *129 " [*12915'4130
63, cur’ey, ’S6....veg./J. & J.[*1311g *131L {13113 *131 .*X:H Y *132
63, cur'ey. ’97....1'eg.;J. & .A132 14183 13315 *1531y *1331y *13334
63, car’ey, ’98....reg..J. & J.[*13475*135 [*13! )14*133 *1551 %1355
68,0nr’cy. ’99.. .ree.J. & J.[*13638g1 13n5g! 137 U()lo'ldblg*‘l365e

* Thig is the price bid at the morning board; no sale was mad»,

State and Railroad Bonds.—Sales of State bonds were as
follows: £10,000 North Carolina 6s, 1919, at 110%; $23,000 do.
special tax bonds at 5@4%; £15,000 Louisiana 7s consols, ex-
coupon, at 653@64%: $30,000 South Carolina Gs, non-fundable,
at 3¢ $1,000 Georgia 7s gold at 114.

lailroad bonds have been somewhat active as compared with
the stagnant condition of the stock market, and the sales of
Erie 2ds have been large, with the price weak; they close at
461, against 50% last week. New York Chicago & St. Louis
1sts have also had a further sharp decline, closing at 66}, against
70%; on the other hand some classes of bonds have been quite
strong, notably the Louisville & Nashville issues; the general
mortgage 6s of that road close at 100}, against 98 do. trust
bonds at 021, against 90%; do. ten- f()rty 6s at 78, ‘wamst 43},
do. E. 1I. & N. Dlv 1sts at 109}, against 107; \Vut Shore 5s
close at 31, against 30§, under the pmspcct that all interests
may agree upon the last plan proposed for settlement by fore-
closme Denver & Rio Grande 1sts at 101, against 98.

Railroad and Miscellaneous Stocks.—Another exceed-
ingly dull and stagnant stock market is to be reported for the
past week, with the bulk of transactions confined to a few
leading shares, the most conspicuous among these being
Lackawanna, in which stock there has been, at times, con- |
sidlerable activity.

The changes in prices have been very slight, though a
majority of “stocks close at lower figures than ‘those ruhno‘ at
the close of last Friday. In the caxl) part of the week prices
were pretty firm, but they have gradually given way, in conse-
quence of the extreme dulness and lack of support rather than
to any particular activity of the bears. The continued reports
of cutting in rates, the lack of harmony among trunk lines,
and more c%pecmlly ‘the cut in passenger fares instituted by the
Pennsylvania Railroad, have all tended to depress prices; while
on the other hand the support given to the Gould properties
has had some effect on the general market in sustaining prices.

As stated above, Lackawanna has been most conspic ‘wous for
activity, and the price steadily declined to 100} on Thursday,
closing to-day at 101} against 10434 last Friday. There was
an apparent lack of suppnrt from the clique supposed to have
controlled this stock for so long a time past.

Jersey Central has shown some strength, being stimulated by
the ploposmon of Baltimore & Ohio to mal\e an arrangement
for the use of its tracks and terminals, which would naturally
add considerably to the Jersey Central income.

To-day weakness was the prevailing tone, and on a very
small business prices generally declined; a dispatch from
Chicago that St. Paul had given notice of w1thdrawal from the
Colorado pool added to the unscttled feeling,
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y | NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING MAY 29, AND SINCE JAN. 1, 1885.
W For Full
HIGHEST AND LOWEST PRICES. Sales of [Range Since Jan. 1, 1885. || y ey
§ STOCKS the Week Year 1884,
. . Saturdn:y, Monday, Tuesday, |Wednesday,| Thursday, Friday, |(Shares). .
> . May 23. May 25. May 26. May 27. May 28. May 29. Lowest. Highest. || Low. High
uf = RAILIOADS, ] ,. )
Albany & Susquehanna........ c.ceee ... i IR R ST D T (=] TR 124 Feb. 9{133 May 1//126 (135
2 Boston & N.Y. Air-Line, pref..| c.c.c.. ... T CT I T [ 88 Mar. 25| 903, Feb’f 3! 80%! 90
Burlington Ced. Rapids & No..| ...... .._... *60 63 | ...... 57 TFeb. 4| 65 Feb. 4| 50 | 80
Canadian Pacific................ 397 40 3 39 400 | 353 Apr. 24| 447 Jan. 3'| 39 | 5814
Canada Southern............... 23 -~ 28 100 | 23 " May 7| 85  Feb. 20!| 2134 577%
Cedar Falls & Minnesota....... 97% 10% 011 870 93 Mar.23| 11 Feb. 12/ 8 | 12
= Central Iowa ......ccoeeoniiiil] cooian ..., T T 7 " Feb. 18! 13 Mar.12/| 11 | 18
Central of New Jersey ......... 36 - 37% 353 371 32,515 31 Mar. 25 41% Mar, 9! 374 90
d. Central Pacifio..................| 31% 31k 50% 30% 1,468 | 26%2Jan. 31| 36 Feb. 25| 30 | 67%
- Chesapeake & Ohio .......oooee| ccveen ool *4 e 3 Apr. 7] 6% Teb.10/| 5 | 15
Do Istpref....i ..ol ¥l Ty 0 300 7 Apr. T| 124 Feb. 26|] 94 28
Do 2dpref....} -cooo ool . a5 2091 4% Apr.22| 8 " Jan. 15| 6% 17
Chicago & Alton................ : sel seemee el Ll mesmee] swmele desess 109 1128 Jan. 21381 May 6!(118 |140%
Chicago Burlington & Quincy. 1122 1213, 12131221 1213, 1213, 12112122 | 129 1297 7| 1211 1217 8,164 1151 Jan. 2/125% Mar. 14//107 ({1273
Chicago Milwaukee & St. Paull 69% 70 | 6312 695 68% 604 68l 687 634 60 | 67 651 102797 | 655 May 7| 76lgJan. 12i| 58| 941
Do pref.*...... 106 1105 1053 ............ 11032531042 1044 1041} 1043, 1043 360 1102 " Jan, 28/108 ~ Mar. 27/ 95751119
- Chicago & Northwestern ...... 925 95 | 931 9155 931 94iyl 931y 937 934 0L | 93 933 88,598 8133 Jan, 2| 983 Apr. 13]| 81%124
Do pref.*128 “1251 128 “123 | 1231312319%x127 ~ 1281,/*12735129 | 1271 1271 350 11193; Jan. 2;134 ~ Feb. 2¢/[117 |149%
. Chicago Rock Island & Pacific; 11472 1149 114%114%/ 114% 1142 115 115 | 114351145 114 115 | 1,400 (105  Jan. 2{1163; Mar.14:/100%]126%
Chicago St. Louis & Pittsburg.| -..... ......l c.o.._ . ... ¥eoeoun 8 | * 8 *6 8 *6 8 | Leeess 6 Mar.31| 9 Mar. 6/| 6 | 13%
Do pref. ... . oLl *12 18 | <12 15 | *12 17 | *13 19 | 10l 15 Jan. 17/ 19 TFeb. 27i| 16%] 35
Chicago St. Paul Minn. & Om.| *20 21 | *19 21 193¢ 20 | ... ... 1933 204 191 20 1,000 | 1313 Apr. 21| 29 Feb. 25| 217/ 38%
) Do . pref.l 723 72%, Tl 71y Tl 71%! 71 714 71y 713y 69y 71y 3,460 | 69  May 7| 911 Feb. 25! 80341100
.. Cleveland Col. Cin. & Indianap.! -..... ...l (. .0 .. .. 30 30 30 - 30 *30 3Ll 400 | 23  Apr.30| 38  TFeb, 24|/ 28 | 69%
Cleveland & Pittsburg, guar...| ... _o0) cooooo oo ool e ...« {134 Jan. 31{141 May 51125151141
Columbia & Greenville, prof...| ...... ___ | _____.0_____{ ... . | ...l = R Y 143 Jan. 9| 20 Jan. 27|| 33 | 83
Delaware Lackawanna & West.! 101351014%' 1023 104%' 10255 103%! 10235103 | 100 13 10315; 1005 10134| 187,011 | 825 Jan. 22109 1g Mar. 9| 863;/133%
‘Denver & Rio Grande.......... *13 Bly 4% 4y 54  Hl Sy BHlgl *5 5% Dl Ll 5081 415 May--1{-10 Jan. 15!| 6%| 25%
Dubuque & Sioux City......... cmemeeiecnena| BT BT ) oeeeiii il Femmee yeezesl sesbee EEnEE] SESUEE Sinsae 50| 55 Jan. 6| 65 Feb. 12| 52 | 82 i
East Tennessee Va. & Ga .....| ...... ...... 3l 3y *3Y 3y 34 8] 31y 3| 2y 31 500 | 23 Jan. 15| 43 Mar.10!| 3 81 '
Do . pref.| ............ *9 € 0 T R RO, *B5ly 6 *3lg . 6 " ... 47gJan, 23| 8 Mar. 3|| 43| 142 :
Evansville & Terre Haute..... ORI R S 6 49 205 | 37%2Jan. 10/ 52 Mar.20! 30 | 51 :
Green Bay Winona & St. Paul.| 3% 3% 3 3l 3% 41 4y 4l %3y AT 3y 47 6001 ° 3 " Jan. 6! 47 Apr.22|| 34| 81
Harlem............. o - ceeesasiana] coocac ol Y 193 198 | ... . ...... e T 16 (19015 Jan. 20,200 Mar. 21//1185 ~|200
Houston & Texas Central...... 1642 16% 17 20 19 20 | *x18 25 | ......._._..| 18 20 1,050 | 14  Mar.26/ 30 Jan. 14,[ 20 | 51
Illinois Central ...... ... ._.....| ccocoo ... el 127212700 Lo 12715 1271,7 128 128 | 1271127, 315 [119% Jan. 17/128 May 281110 (140
Do leagsedline4 p.et.l ...... ... ... R L *36 90 | *87 ..._.- *87 90 89 89 10| 81 " Jan. 16/ 89 May 29| 70 | 86
Indiana Bloomingt'n & West'n| ...... ..._.. N B 10 9z O =91 10 87 9l 400 81 May 14| 141, Feb. 24/ 9 20
- Lake Erie & Weostern.....o....| «..... ... L % 5 e seimimgmns e *la Gl 5l 6l 5 51y 2001 435 Apr, 29| 17 ~ Feb. 21|| 67| 193
Lake Shore...................... 92% 63l 52 52% 5215 523 5235 520%| H2ig 5255 H1oy 52 33,330 | 5034 May 12| 677% Feb. 25! 5913/1043¢
J LongIsland ... ..............| 76 76% 706l 76% 76i 764l .. 0. .- T63% Tb4%| *76 7 L2111 | 62 Jan. 2| 77% May 20'| 62 | 781¢
Louisville & Nashville......... 33% 3L | 33 33% 338 33l 38 33 3827y 331l 32 3231 19,336 22 Jan. 16/ 35 May 18| 2215 513
— Louisville New Albany & Chie.! .. R AP P S | St S P 24 24 *21 23 150 | 11 Jan. 6! 271 Feb. 20! 10 35
Manhattan Elevated, consol.. .| 95% 965/ 96k 96} 964 97 9612 Q6% Y6l 963 Y69 Y65 12,520 65 Jan. 15| 97 May 26!| 61| 79
g Manhattan Beach Co........... R bl | R, I —— 16 16 1534 153 250 | 115% Jan. 3| 181 May 19| 10 24 -
1y Memphis & Charleston ........ f cosee el 36 36 36 36 33 37 35 35 31 31t 1,500 | 27% Jan. 15 44 ~ Mar. 7/ 23 40 ]
Metropolitan Elevated ... .. -..-1%123 .. *125 ...... *1248g . <124 ...l L. o S <1243 ...l ..., 90 Jan. 2! 933;Jan. 30/| 85 [105 4
;4 Michigan Centrad ... ... ... 483 B0 [ <dTly 51l #4731, 501 =48 50 | %48 50 4813 481, 111 46% May 7| 611 Feb. 24/ 51%| 9419 H
8 Mil. L. Shore & West'rn, pref.. ...... ...... | meeeee amnees | ............ 2912 20% ool iiiif feieen il 100 [ 2915 May 27] 3135 Feb. 26!| 31 4434 i
Minneapohs & St. Louis.  ..... l ............ | e eeeeen | Suwsos wasssn) © svsns masmen | snnsns srmeed 11 11 100 | 102 Jan. 26/ 13  Feb. 26'| 74| 184 3
Do. preficl seoss cnesir Y e aie e ’ 20% 293¢ wocven srene] e snees 2413 25 | 4001 241 May 29 29% Feb. 20/| 17 368
Ig Missouri Kinsas & Toxas...... i 188y 183y 18 7 181 1x51ly IN3g i3 18 1734 18 1755 1734 7,975 | 141 Jan. 22| 194 May 1| 9l 23 4
58 Missouri Pacific ............ ... 95% 96 | 954 96 ‘ 054 953310 05% 9534 93% 957 95 955 2,700 | 89% Mar.21| 97 Feb. 10| 634100 i
5 Mobile & Ohio ...l b, Io*7 Tl Tl Ta L.l 1001 7igJan. 7| 94 Feb. 25/ 613 13 ;
- Morris & Ilssex oo ..o 00 12383 12375 41221, 1211, %123 121 (123 T 124 | oo CI1TTTW19377 124 100 11133 Jan. 212134 Apr. 301115 [{1271
Nashv.Chattanooga & St.Lowis' ... ...l ... 70 ... ... csdase sssmes]| *306 30%) #3061l 33 ... 33  Jan. 7| 42% Feb. 27i‘ 30 58
New York Coentral & I{udsmx..; 8133 817! 835 841g' 84 S43,1 537 84 8333 81ilgl 82k 834, 71,681 821 May 20] 955 Feb. 25/ 831,/12214¢
S Now York Chic. & St. Louis ... 2 2 T moenen e | . 2 2 *2 21y 2 2 700 1% May 5) HlgJan., S8/| 4 10y
! ‘ < Do pref.l . .. ... S | smsmis; mmmeins *f 41,0 %q 4lg! *q 4 - ... 4 Mar.25, 93 Feb. 17| 74/ 20 A
' New York Lack. & Western...| 893 8940 85, KOS5 891g ROl (o0 .. . ] ............ *89 90 269 | 81 Jan. 2/ 90 May 21} 83 94 2
* New York Lake Erie & West'n' 10 10% 10 10 97 10 9% 907 995 93y 9l 93y 8,705 04 May 29; 143y Jan. 6j| 111g) 28
» Do [P’mf.f ............ 19 19 | ... 20 20 , 20° 7 20 | . Fonse samenn 2301 19 May 13! 30  Jan. 8/ 20 | 719
' NewYork & New England .._.| 201 201 191, 19% ciiee el 19% 194 19Y 19%| coeee. ... 525 1-12 Jan. 17 22y Apr. 30/ 8 17
. New York New Haven & Hart.! 189 189 | .....0 ... b 2 2550 ccrmnoiose sEz 235 leoncun] semcaelaenens] eeemie sEsEs 501175 Jan. 2190 May 2/(175 (184 i
gl New York Ontario & Western.| 7% 73! eooce coooi| ool #7378 *Tly 8 *Ty 8. 50 633 Apr. 14! 12 Jan, GE 7 1634
New York Susq. & Western ... ... ... | N 17 215 =2 21g 2 2 320 1% Jan. 12! 3 ~ Feb. 2~%| 13 6
Do pref.! ... .. .... N A *6 6%l 6 63 *6 bl ... 47gJan. 27| 8 TFeb. 2011 4l 18
1 Norfolk & Western, pref.......0 ... .| ..o .. .} 01T Dy £ U ¥4 7, L7 17 | 200 17  May 16! 253¢ Feb. 28! 17 | 42
Northern Pacitic................ | )¢ 7 16l 167! <165 167! 16% 165 16l 1061, 15 16 1,625 | 15 Jan. 17/ 194 Feb. 26/ 14 27
f 0 < : ;39 394 391y 391g) 887 387 3833 3915l 371 39 10,644 | 362 Jan. 29] 41 Mar.16/| 37y 573%
Ohio Central.... ....0........... i 3yl *y 5’ 3 33 1 1y 1y 1 I i 1,410 4 May 27, 133Jan. 2/ 1 419
t Ohio & Mississippi . 13 13 | ceeeie ... O —C i O L ] [——— - *11% 13 300 | 10y May 4! 19 Jan. 14{ 145 257
| Ohio Southern ...ee.oooooo.o o) cieoen o] cooeee c DTV CDUDD TIITTIN LD LDt L LD L 8  May 8| 12 Mar.19{| 5 | 113
S . Oregon Short Line.........._..! ... .._... Y e e B ceeeee | 147 Mar.21) 21  Apr. 27 834 24 ‘
Oregon & Trans-Continental...| 14% 1435 141 143 ‘1475 141! 13% 14 137 144 13% 141 2,650 1 1033 Apr. 8| 15  Apr. 99| 61| 345 ]
5t ) Peoria Decatur & Evansville.. 10 ; *9y 10 9 91y ¢ 9 625 | 8% Apr.29| 15 Feb. 27|| 7 | 173%
Philadelphia & Reading........ 15 133 14 13y 134 13 13 3,200 | 13 May 29| 19 Jan. 2|| 167 605 %
€ Pittsburg Ft. Wayne & Chic... 333 13318 13315) 1331133 % 134 134 1,400 11192 Feb. 17134 May 29/(1191,/135
|1 . Do special. | 122 122 | ..o PO — 1007120 Mar. 9{129% Apr. 20]...... -
% Rensselaer & Saratoga. . ....... b cccse dmssna]| sccctn cccmer]| concen mecene] cavece cecnce] cecire vaneee] sceccevanan]  ecool 1362 Jan. 29/1433; May 21(|133 (14689
J Rich. & Alleg..stock trustetfs.| 15 15y ... ... .| C__ o0 TTTTITN CITTIIIIITITY TTeg Tt LIl 3401 1 May 22| 249 Jan. 17/ 2% 5§
. Richmond & Danville...... .... cnsses ecasen 500 | 4479 Jan. 19/ 54  Mar. 9| 32 | 61
3 Richm’d & West P’'nt Terminal 1833 185g 800 | 183 May 29| 26 Mar.11/| 12 | 32 4
S - Rochester & Pittsburg......... *23% 3 450 | 25 Mar.11{ 4 Mar. 6/| 17 161 3
g Rome Watertown & Ogdensb’g 10| 17 Jan. 2| 19 Feb.20/| 14 | 24 ;
St. Louis Alton & Terre HAUtE| «.ceoe coceen| coveee coooo| coiiis oo meeeee | 222500 Y6 6T L 15 May 1| 25 Feb.26/| 18 | 50
- Do DIOL.] concve wmenes]| wosuns snsosi] swsess: sssnn ] sEsses sotsme] Soises commee] wonase sasesd]  weees SRS S S ceieeecee-w..|| TO | 96
St. Louis & San Francisco..... 900 | 17 May 8| 21 Feb. 25|| 111 29 b
Do ref.. _. 341 1,900 | 30 A{pr. 30| 393 Jan. 8| 24| 50 4
. Do 8t pref. 841y 843 810 | 79 May 12| 873 Jan. 10/| 70 | 968 ;
- 8t. Paul & Duluth........ o000 LoD L s L LD T L T LT 21 Feb. 26| 24 Feb. 27|| 15 | 323
e Do PLBL. covounn| smsove smumsal] seummabisiimel.  sotm iommcmn]l 5o« ammmn] e o S ememas]  esiies 7792 Feb. 7| 82 May 14| 65 | 90 ¥
8t. Paul Minneap. & Manitoba 8413 851y *81ly ¥6l| 851 831 900 | 7934 Jan. 2| 907 Mar.16!| 76| 99 i
N ¢ Texas & Pacitic ................ 1134 113 1135 113 11 113 19,356 9y Apr. 8| 1373 Feb. 206 51| 223 2
= : Union Pacitic. ... ........._..... 531 54 53 541 63 533%| 111,650 | 41 ar.21{ 553 May 23|| 28 | 845 :
> * ‘Wabash St. Louis & Pacific. ... : 31g 400 2 ixipr. 30 5% Jan. 7| 4 | 193%
-, Do _pref. 7 200 | 6 May 7| 14 Jan. 12/ 9 | 32
MISCELLANEOUS,
American Dist. Tel............. 300| 10 Mar.28] 20 May 7||.cecec]ecene =
a American Tel. & Cable Co.... . 252 | 51 Jan. 27| 60 May 11{| 49 615y
ankers’ & Merchants’ Tel.... 3 T 2 May 2| 4 Jan. 8 1 [12734
t ~Colorado Coal & Iron........... 10 9% 10 - 10 *9lg 104 *9l 103 435 8 Jan. 3| 1334 Feb. 24 7 179
S Consalidated Gas Co ..... ..... 9649 97 967 97 96 97 9619 97 973 991 981 99 7,328 { 80 Mar.21| 993 May 28||...... ceccee
Delaware & Hudson Canal.....| 797 80Yy| 77 78 T73 T77%| 773% 1738 TT73% T8yl 7 T7%) 4,967 |-6612 Jan. 22| 8614 Apr.15!| 67 |114
- New York & Texas Land Couo| woeeee oo | vennnn Sneven] swasse: sessss] Eaerse SEEFES] SE5555 mammme] ceoscs ercoeel = Gevess 135 Apr.30/135 Apr. 30{(122%(170 ;
n Oregon Improvement Co....... 241 243 25 25 | ceeeee eeeees] ceeeee e 24 24%| e ..., 485 21 Jan. 3| 34 Feb. 20| 834 651
Oregon Rallway & Nav.Co....| .......co..| coeeee oo, cereee v coi| ecames semmen ¥4 T4y T4y T51 1,600 | 593 Jan. 29| 77 Apr. 30| 603112 o
S Pacific Mail.... .. .............. 56 56| 5475 563 555 56| 5595 56 553 b563%| 55%4% 553| 40,875| 463 Mar.21| 625 Mar. 9! 31 571
: Pullman Palace Car Co......... 1185 118%|*113 119 [#¥118 119 | eeveee eee-.. 118 118 | 118211%% 256 (107%2Jan. 2{120 May 9| 90 [117 4
) Quicksilver Mining Co.........| woeeee ooo... *4 5 *4 b5 *3 5 * 5 ~3 b |7 ssswss 334 May 13| 434 Mar. 30 33| 6 &
e Do pref ...| ... ........ x2219 27 | 42213 27 | %2215 27 | %221y 27 | *22y 27 | .. ... 30 Jan. 30/ 30 Jan. 30|[ 20 | 34 ‘
e Westeméltnilt,nlllgelggraph._.... 59% 60% b59% 60l 60% 60%| .60 60%] 60 604 59 60| 62,587 | 53 Jan. 2| 633% Feb. 10/| 49 781 :
3 ss,
S Adams.... ... ..., 137 137 (*134 138 [*134 138 (<134 138 ([*134 138 [*134 140 40 {130 Jan. 2138 ﬁpr. 30{{125 (137
American. ... ..oo.oo.oooiiiiiii ceiane oo, 951y 951 *95 97 | *95% 97 97y 97| *95 974 35| 87%gJan. 3/ 973 May 4|/ 87 (102
. United States ...._............._f .00 T00 53 83 | 51 63 | *5113 B2 | *51 53 52 52 50 | 48 Jan. 2| 53  Apr. 7|| 45 | 6l
r Wells, Fargo & Co..............| .20 110%2110%{ 110 110 | 1103110%} 110 1104|110 110y 335 ]104% Jan. 2111 Apr.16/| 98 |115 3
. INACTIVE STOCKS. . b
’ Atchison ToYeka & SantaFe..| ............ 6873 687 663 May 28/ 78 Jan. 8|| 62 | 80% 3
‘Chicago & Alfon.pref ... ._...| ..... 6. Lie s emevme: soveee 147 Jan. 29 152 Mar.19/{142 |152 3
Cincinnati Sandusky & Cleve..| ..oooo cooeei| oo Jo277" 20 May 15| 2234 Feb. 27|| 23| 24 ;
C .Columbus Chic. & Ind.Centr’l| ...... ......| ..o . eemeen llgMar.10{ 14 Feb. 5/ 1 | 2 3
Joliet & Chicago............._._| o0 llTTop T 140 May 13140 May 13/(137 |145
Lowsiana & Missouri River...| ...... ......| ..o 1. 221 Mar. 4| 26 Mar.17|| 19| 24 3
y New York Elevated........ N Lo U U *140 ...... 22 Jan. 22{145 May 12{|115 [130 s
¢ United Co’'s of New Jersey...| .oeeeevoooil cooee s eae 196 May 26/196 May 26|(1852/193g E:
Virginia Midland ..........0...0| ..o llTof LTt 15 Jan. 10| 18 Mar. 3,| 15 | 21 g
y Warren. ................ S *119° 122 | ...... - 116 Jan. 19|118 Apr.25/(121 |1221 g
Canton CO ... .......... ceevse]| cecee SR P——— 40 Feb. 13| 46 Apr.15/| 394 40 ;
Consolidation Coal.........coues| wune. e ccvecs| conane conaen 19 Feb. 9| 20 Feb. 27|| 18 | 231
y omestake Mining Co......... FERECE P RN RN 10 Jan. 30| 113 May 5/| 8 | 11 y
Maryland Coal. ... ... ...°" R e T ﬁpr. 6| 8 Mar.25/| 7 | 15 E
1 ew Central Coal........._.....| ... 27 e oo 414, May 27| 7 Feb. 25/ & | 10 i
8 Ontario Silver Mining......._..| ....o0C_ | Coloioito 17 Feb. 7| 25 May 28/| 14 £
3
* These are the prices bid and asked; no sale was made at the Board. t Lower price is ex-dividend. -
i
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QUOTATIONS OF STATE AND RAILROAD BONDS, MAY 29, 188s.
’ ' STATE BONDS.

[Vor, XL,

{
SECURITIES. Bid. ABk.‘| SECURITIES. Bid. | Ask. SECURITIES,. Bid. lAsk. f SECURITIES.
Alabama—Class A,1906.| 901g 904 Louisiana—7s, n~ons., 1914} 75 |..... IN. Carolina—Continued— ‘ |{Tennessee—Continued —
Class B, 58, 1906.......- 104 | .-.... | Ex-matured cOupOD....| .-.--e. 6512' New bonds, J.&J.,’92-8) 18 [......i| 68, new series, 1914 ...
¥ Class C, 48, 1906 .- 8 90 |Missouri—6s8, 1386....... 104 ....-|| Special tax, all classes.. 419{ 9 C’mpjxnisg,3-4-5-es,19 ......
68,10-208, 1800 . ........ Il @8, dne 1839 or 1890.... 112 I...... Do Wil.C.&Ru.R. B R . |Virginia—6s, old..........
Arkansas—6s, funded.... 1 ‘ Asyl'mor Univ.,due’92| 115 |..... .i| Consol. 48, 1910...c..... 87 ...... 68, new, 1866 ....ccaooun
7s, L., Rock & Ft. S. iss. Funding, 1894-95 ...... 120 licsses 63,1919.......... 10934 1102'{ 6s, consol. bonds........
78, Memp.& L.Rock RR ‘Il Hannibal & St. Jo.,’86.| 105 |...... 0Ohio—68, 18380 .ceceeeceaa| 106 |oceeee, 63, ex-matured coupon.
78, L. R.P.B. & N.O. RR |New York—6s, reg., 1887 105%, ...... |South Carolina— i 6:3, consol., 24 series....
78, Miss. 0. & R. R. RR. 6s, loan, 1891.... ....... 113 |......|| 68, Act Mar. 23, 1869} 3 4 || Bs,deferred..............
78, Arkansas Cent. RR. 63, loan, 1892 _. -] 115 ... . noun-fundable, 1883.3| ~3 | _!District of Columbia—
Gaorgia—6s, 1886....ec.-. i| 6s,loan, 18393.... .. 71117 [ILill Brown consol’'m 86,1893 103 1100 7 3658, 1924, coiiciiiann| coenes
78.1886........ e ‘|N. Carolina—6s,0ld, J.&J.| 30 |...... ITennessee—b3, 0ld,1892-8] 4213 ......"| Registered .......ccccenny -
%8, gold, 1890 ........... Funding act, 1900 ...... 10 [......"1 68, new, 1892-8-1900 ...| 42 ... .| Fnnding 58, 1899.......
RAILROAD BONDS.
| | | H i . ) .
SECURITIES. . Bid. |ASk.‘ SECURITIES. l Bid. !Ask. SECURITIES. ! SECURITIES. ’ ! Bid. {Ask.
{ |iDel. L. & W.—Contin’d— | { || Mex. Cent.—1st, 7s, 1911 | " Penn.RR.—Continued— |
' o | Morris & Basex—1st,7s. 141 ... ' 1st M., 78, ex-cp.,6,7,& 8 *35%2] 90 Pitts. Ft.W.& C.—15t,73 141 [..cce
Railroad Bonds. 2d, 73, 1891 ..o 1ldt2 ..o {ich.Cent.—Cons.78,1902) 1251125 2d, 73, 1912...... 1374 ......
Bonds, 78, 1900, | oo 12832 Consol. 53, 1902 ... 10750/ 34,78, 1018070200 %1200
(Stock Exchange Prices.) 7sof 1871, 1901 ...... 11221 68,1909, e iciaenans ' cemmenfeoacad!| Clevi&Pitts.—Cons.s S 1260
i 1st, consol., guar., 7s..| 1271 Coupon, H3, 1931 ....... | cevsae [ 93 Ly 4th, 8. fd., 63, 1892, )F. .0
Atch.T.&S.Fe—4128,1920, <oco. ) PO |l N.Y.Lack.& W.—1st, sl 121 Rtegistered, 58, 19312 | coceer{vemaet| SELLV.&TIL—13,5.,78 120 |
Sinking Fund, 63, 1911 B M Construction, 5s, 19231 99 Jack. Lan.& Sag.—Gs3,0L0 oot ooo] O, T8, 1898, .ooiioii] caeeeaiioas
Afl. & Pac.—1st, 63, 1910, “ 7313 747 Del.& llud, Canal=1st, 73/ 115 Milw.& No.—lst, bs, 19100 85 | 92 | 24, guar., 78,1393 _...*111 1L
Balt.& O.—1st, G3, PTi.Br. *117 ... 1st, 6Xt., 78, 1891 ... TIst, 63, 188419130 { cmsond Lo L Pitts. (;1(-,\-0.&.'r4;1.—1ﬁt,6:s[ ...... 10612
Bur.C. Rap. & No.—1st, 53 10722193 | Coupon, 78, 1891, ... 117 CMIL LS. EW.—1s51,08, 1921 -ooon 101 | Pitts. Junc.—1st, 65, 1922 ... {=sawam
Consol., 1st, 53, 193+ ...1 ...... 932 | Registered, 78, 1894 ...t —oeeen s Mich, Div.—1st, 63,1924 .......100%  Kome W.& Og.—1st,73,°01 110 l ..... -
Minn.&St. L.—1st, 73,81 %130 ... I 1st, Pa. Div., cp., 78,1017 *13% Minun.& St T.—1st,78,1927 121 ... Con, 1st, ext., 58, 1922, Tile 7512
Ta. City & West.—1st, 78 ...... i i 1st, Pa. Div,, Teg., ) R | Towa Bxfr.—1st,7s, 1909 *119 ©...... CRoch.d Pitt.—1st, 08,1921 1102 ......
C.Rap. I.F.& N.—1st,68 103 ! ...... | AlID. & Susq.—1st, 78....0 110% ... P2, Ts, LS9l ol 991, 102 | Consol., 1st, 63, 1922 i eaaeeg 93
18t,:58; 1921 . cvvaavmcss i . 96 } 24,78, 1835 ..o - {102 .. .. | Sthw.lsxt.—1st, 75,1010 1138% ... ‘Rich.&Alleg.--1st,75,1920 56 | 60
Buff.N.Y.& P.—Cons., 637 ...... 1st, cons.,guar. 78,1006 32%% 129 11 Pae. Bxt.—1st, 08, 1921101 . ..o Rich.& Danv.—Cons.,g.,63 1(}1‘2 1021
i General, 63, 192%. ..._.| - -..] 1st, cons., gL, 65, 1906 1120 1127 Mo, K. & T—Gen'l,bs,19200 77 «| Debhenture 68,1927 ... 61 | 6412
L Can. So.—1st, int. guar. 53] 93 | 9814 2ens. & Sar.—1st, ep,T3, ------ 110 1 General, 5s, 1920 ... 617 613 | AtL&Ch—1st, pr., 75,97 :
: 2d, 58, 1913 .. coomamnnnn i 66 | 6U3m | st reg, 78,1921 ... | ewssEs sdsee | Cons., 78, 1904-5-6 ... 1103 10%% | Incomes, 1900..... o
i Reg., 98, 1913 _....... f} o 520w V. ceew Hpenv.& Rio Gr.—1st, 1900, 100 102 | Couns,, 2d, income, 1011 ...... 70 [ &cioto Val.—1st, cons., is.
{ Central lowa—1st, 78,091 U5 93 || 1st, consol,, 78,1910 ... 54l 56 1 1L & Cent. Mo.—1st,’90 *105  ...... ©St. L. & Iron Mt.—1st, 7s.
! East. Div.—1st, 03,1912 _..... 1 58 l'Den.So.Pk.&Pac.—1st,78.) -.-... © 73 'Mobile & Ohio—New 65. .0 ... 108 | 2d, 78, 1897 ... . .
) 111 Div.—1st, 68, 1912..] ...... IR |'Den.d RioG. West.—1st,6s' 8912740 1 Collater’l trust, 6s, 1892 . .comeitcssens Arkansas Brieh—1st, 7s
i Chesapeake & Ohio— - | Dot Mack.&Marq.—1st,6s; 900 °1 53 || 1st, Extension, 0x, 1927, ccacee connen (airo & Fulton—1st, 7s. -
; Pur. money fund. 18931 110 |...... H Land grant, 3le8, S, AL - eaoaaes Uaforgan’s La.& To—1st, 68" ...... .....ip Cairo ATk & T.—1st, 78, 10712 ... %
g 68, gold, séries A, 1903 .1 *97 |...... UET. Va, &G, —18t,75,19001 115 ... Polst, 79,1913 ... L S 110 gl Gen. 1y & L gr,5s, 1931 T3 | T3
68, gold, series B, 19031 60 I 61 1st, cons., 58, 1930......| 46l 46% Nash.Chat.& St.L—1st,7s; 121 122 | St.L.AIton& T, IL.—1st,78 *11439'. ..., .
6s, currency, 1918 ... ‘ 183 19 Divisional 53,1930 ... 95 ... I 24,08, 1901, .ccoiiceeca. | secqee zonze- il 2d, pref., 78,180t ... 109 ... -
. Mortgage 63,1911 ...} -- creelessaan Eliz.C.& N.=S.f.deb.,c.,03: , UNL Y Central—6s, 1887...1 106 107 2d, income, 78, 1891 ... 9ula .. -
Ches.0.&S. W.—M. 5-6s.. | 764 |70 || 1st, 68,1920 . ......... ! -] Deb. certs,, ext’d 5s ... 1041 ' Bellev.& So. 111.—1st, 8s 113 EREeS -
LI Chicago & Alton— | { IEliz. Lex.& Big Sandy—6s. 8 | N.Y.C.& HL.—1st,¢cp., T8 .-.--- 136 St.P.Minn.& Man.—1st,78 *11:2‘ ..... N
3 ! 1st mort., 78, 1893...... [120% 121 | Erie—1st, extended, 7s... 124 losesd ol 1st,veg., 1003 ........] 1315 ceeees| 2d, 68,1909 ... 113 : ..... =
¢ 3 Sinking fund, s, 1903. *119% ... 24, extended, 58, 1919 1109 i.--_---f Deb., 53, 190t I 10 S P | Dakota Ext.—6s,1910.. 112 ...
| La. & Mo. Riv.—1st, Ts.) 120 125 3d, extended, 4128,1923.1 105 11052 Hud.Riv.—75,2d,8.f./85] 1033 . Il 1st, consol., s, 1933....: 1071410732
i 2a, 78, 1900. .. cecece]| zovaenloaaaac|| 4th, extended, 53, 1920.] 107 |......| Harlem—1st, 7s, coup .. 135 ......!| 1st, consol, 6s,rez., 1033
, 8t. L. Jack. & Chie.—1st* 119 |.__... 5th, 78, 1888 ...cune---- 108 1110 | 1st, 78, reg., 1900 .....0 .. ... 133 || Min’s Un.—1st, Gs, 1922
. 1st, guar. (564), 73,94 *113 1st, cons., gold, 78,1920.1 11212 113 | N.Y. Elev'd—1st, 75, 1906 1211 12134 'St.P.& Dul.—1st, 55, 1931
b 2d, (360), 7s, 1598 | 125 1st, cons., fd.coup., 78 ../ 107 110 IN.Y.P.&O.—Pr. I'n, 68,95 ---ve-enoo.o! S0, Car. Ry.—1st. 68,1920
§' . 2d, guar. (138), 73,98 Reorg., 1st lien, 63,1903 . o.ooloonen- N.Y.C.&N.—Gen., 68,1910 «--..- L 40 1 2d, bs, 198 acemnens sone i e semes
Miss. R.Br'ge—1st,s.£.08 Long Dock b'nds, 7s, 93 |l Trust Co. receipls ... | --...- 393 'Shenand’h V.—1s8t,73,1909:
) Chic.Burl.& Quincy— Butf.N.Y.&E.—1st,1916 IN.Y. & N. Engl’d—1st, 7s! 106 I ....... | General, 6s,1921........ ®
Consol. 78, 1903 J.......}1 13 ! N.Y.L.E.&W.-New2d6s| 1st, 68,1905 ... ... ORI LT B weeo ' Tex.Cen.—1st,s.£.,78,1009
{ b8, sinking fund, 1901..} 10 ! Collat'l trust, 63,1922 N.Y.C.&St. L.-18t,68,1921| 67 ] 68k | 1st, 79,1911 ... ....... !
| bs, debentures, 1913. .0 101 1. H Buff.&s.W.—M.,68,1903] | 2d,68,1923......ccccouzel vrnene EPRPES iTol.Deli& Burl.—Main. 63,
! Ia. Div.—S fd., 58, 1919; 105 |...... ’IxE\'. & T, H.—1st, cons., 8s. 10624108 | N, Y. W.Sh.& Buff —C L0831 1 32 ] 1st, Dayt. Div., 68, 1010} «-eeee]onenn -
sl Sinking fund, 4s, 1919, 95% ... HT Mt Vern'n—1st, 68,1023 95 & 96 Registered, 53, 19031....1 8034} 31 | 1st, Ter. trust, 68, 1910, ..c.-lio. -
T Denver Div.—4s, 1922..1 95 f...... HFIt& P. Marq.—M.6s, 1920 *113% .. ... | "N, Y. Susq.& W.—1st, 63.1 5812...... Tex.& N. O.—1st, 78,1005 «oceeeti.... -
{ Plain 48, 1921........... 86 I snsss [lGal. Har.& S, Ant.—1st, 68 -..... 992! Debenture, 68, 1897F...| «----- I ‘\ Sabine Div.--1st,68,1912 - .c.... 80
‘4 . C.R.1. & P.—0s, ep., 1917, 1311 ... | 2d,78,1905. ..o enens F1000 L. {| Midland of N. J—1st, 63 81l 80, |'Va. Mid.—M.ine,, 63,1927 ... 54
N 68, Teg., 1917 ... ....... 1314 ... || West, Div.—1st, 58...... | 7897 904 IN.Y.N.I.&IL.--1st,rg., 45 110 ... Lwab.St.L.&Pac.—Gen,, ts' 25 | 30
i Ext. & Col,, 55, 1934....1 2083 ..... i od, 65, 1931, . co.oa-n-. | eaocealoccene IN.Pac.—G.l gr.,1st, ep.,6s’ 104104 I4 | Chic. Div.—5s,1910.....} 0 |erwees
) Keok. & Des M.—1st, 53| 103~ 1084/ 'Gr’nB;ly\\'.&Ht.’[’.—lst.(is' 06D lsswass I Registered, 6s, 1921_._*103 1......;} Hav. Div.—68, 1010, ... -cccenlieoae -
Central of N.J.—1st.’90 1.} 11112 ___ .l Gulf Col. & S.Fo—7s, 1009 10112102 |N.O. Pac.—1st,08,2.,1920% ---.-. "54iy | Tol.P.&W.—1st,78.1917; 72 75
1st,cons.assent, 7s,1899t1 997 100 17 2a, 68, 1923 oo aeoa] zaoeeeliaoen I Norf. & W.—Gen., 6s, 19311 86k 89l | Towa Div.—s, 1921, .1 ceeeeelocen -
Conv.,assented, 75,1902) 1023 103 | Han.& StT —Con.6s,1011, 11724 118 || New River—1st,6s,1932° ... L amioe  Indpolis Dive—05, 19210 eeeeeiioans s
Adjustment, 75,1903 ... 105%2 ... I'Houston & Texas Cent.—| | 'Ohio& Miss.—Consol. s. fd *118 119 || Detroit Div.—6s, 1921 i [ Voosis -
Conv. debent. 68, 1908..{ -.-.-.1 70 || 1st, M. L., 78, 18911 ... 87 | 8712/ Consolidated, s, 1808.. 1175 ..c...ll Cairo Div.—5s, 193L .1 coeeee {ossve -
Leh.&W.B.—Con.g’d,as.( 95 | 96 ‘ 1st, Western Div., 7st.. (i S| S l 24 consolidated, 78,1911} ... ...... 4 Wabash—Mort, 7s, 1909 *...... 70
Am.D’k&Imp.—os, 19211 80 | 84 1st, Waco & No., 78f....| 722 ...l 1st, Springfield Div., T3 *93. licecs-d Tol.& W.—1st, ext., 7., 106 |..... -
i Chie. Mil. & St P.— , 1 2d, consol., main line, 83" ...... | 6+ | Ohio Central—1st,68,1920 ... 1st, St. L. Div., 73, 30, ...»..."1()0
i 1st, 84, P. D. .o.oooo.oo.. 131 1..... 20, Waco & N0, 88,1913 --.coeloooail Ist, Tern'l T, G8,19200 «ooeentonnens 24, ext., 78, 1893, ... PN 90
ot 2d, 7 3-10s, P, D., 1898 .| 120 {...... (| General,6s,1921........ 30 | 86 || 1st, Min’l Div., 68, 1921 .cocoennonno] Fquipm’t bds, 78, "33 Rt S
t 1st, 7s, ¥ g., R. D., 1902, JBQ 1311 H(mst.E.&\V.'l‘cx.--lst‘,'?si ceemeefennees] Oliio So.—1st, Gs, 1‘.)‘.’1....; 80 | 8Ok Consol. conv., 78. 1907 ......1 T
¥ 1st, LaC. biv., 7s, 1893.| 113 \12-’0 24, 68, 1913 . ooooa.oi ] e (- L Oreg'nd& Cal.—1st,6s,19217 -..... . Gt.West'n—1st, 73, '33 10433 1017
f Ist, L & M., 78, 1897 .. | 122 || TlLCen.—Spd.Div.—Cp. 6s 7114 .o Or.&Transel—6s,82-19220 677% 6814 2d, T8, 1893, ... y "0 Joseee -
A I8t I, & D, 7s, 1899 .-.| 118 123 | Middle Div.—Iteg., s .1 101 Iooo.--Oregon Imp. Co.—1st, 63.0 81 Sliz Q.& Tol.—1st, 78,18900 ...... eceee .
4 1st, C. & M., 78. 1903..{ 128 '_._... | OSEL.EN.0.—Ten.1..7s *123 % ......0 Oreg’n RR.& Nav.—lat,6s 112 ... Ian.& Naples—1st, 78" «o-enn e s
i Consol. 7s, 1905 ... .. 1 123125 1sf, consol., T8, 1897, 12872125 || Debentures, Ts, 1887 ... *10278 103 I1L& So.Ja.—1st,ex.,68' «---ceii.... -
Ist, 75, L& D, Ext, 19080 1229 123 | 2d, 68, 1907 ........... eoeees oo Panama—s.f.,5ub.6s,1910, X S L.K.C.&N.—R.e,7s 86 | 953
. § 1st, S.W. Div., 63, 1909,<112 1 ... { Gold, 53, 1995 .. ew s 110 111 | Peoria Dee. & Fv.—1st, 63 : Omaha Div.—1st, 780 79 1 82
£ 1st, 58, LaC.& Dav.,1919] 100 _...{| Dub.& S.(.—2d Div.,78. 5115 ... Evzms.hi\’.—lst,(is.lﬂ'.’,()l"‘ | Clarda Br.—0s, 19197 ...o..io. weee
. Ist.S. 00, Div,6s,1910¢ 1123 1185 | Ced. F. & Minn—1st, 75, 11692113 'Peoriad Pek. Uln—1st,65. ; St.Chas. Bge.—1st,68 ...l
18t JL. & Do, 75,1910 . | 122 7123 71 Ind. BL&W .~ 1st, pref, Ts| 110 ... Pac.tR—Cen. Pac—G.6s! 11393 1111 No. Missouri-1st, 7s...100 10912
q Chic.& Pac. Div.6s, 19107 ...... 1150 1st, 5-68, 1909 ... l. . ' San Joaquin Br.—6s .| 104 106 S West. Un.Tel.—1900, coup 115 7. ...
by, Tst,Chic.& POW.L5s, 1021 978! 9791 2d, 5-63, 1500 ... . { Cal: & Oregon—1st, 65! 101 1 .. PU1000, e s e 114 115
B Min’l Pt. Div., &5, 1910.{ 97 - ... | Eastern biv., 61,1921, ‘ Cal. & Or.—Ser. B, 62| 100 "o CNLWL Telegraph—T8, 1901 ..ot
i C.& L. Sup. Div. 5= 10211 10018 .. ... SIndianap. D.&Spr.—1st,7s { Land grant bonds, Gs.| 101 ... CALut. UnTel--=.fd,6.1011 662 67
d Wis.«& Min. Div.os, 10217 96% 963% | 1st, 7%, ex fund coups. ! oWest. Pac.—Donds, (;sA_. 108%y ...z} INCOME BONDS,
; Termin:l o8, 1914, (... 93 | 94 | Int.& Gt.No.—1st,68, gold oo ---- No. Rway (Cal)—1st, 6s <1030 . . C(Interest payalle if carned.)! )
N Chic. & Northwest.— ! 1 Coupon, 65, 1909 . | 66 jeeee..d So. Pac. of Cal—1st, 6s.] 93 . 99 | AtL& Pac.—Ine, 1910._ | 16" 165 -
ol sinking Fund, 78, 1835, 10315 1031 Kent'ky Cent.—2ML62,1911) «eeenen locaven il Sso. Pac. of Aviz.—1st,6s) ... 1. PCentral of NoJ—1908 .. eeeaecliaaoaa
] Conso!. bonds, 78, 10151 336 ... | ostamped, L poe, 1011 L weeees R 1 so.Pac.of N.DMex.—1st,68) 790 TLV.& Gaa-Ene., 65,1031 11 | 113
! Extension honds, 7s,°83, 103w 10312 Lake Shore & Miel So.— | 11 Union Pacitic—1st. 6y 111555116 ¢ Gr.BayW.est.Pi=2d,ine. "---... 1 15
1st, 78, I8SH. . ... L 10575308 | Cleve, Tol.—Sink'g fd 1030 ... Land srants, 7=,'87-89 1067 (... CInd BLEW.—~Con., ine.,68 ---aeef 23
Coupou, gold, 75, 19021 181 ... | New bouds, Tx, ISS6G..| 1034 (oo Sinkinge fund, 8s, 93,00 120 o Tnd'shee.& Sprip—2d,ine. *11 ..e
Regist'd, wold, 75, 1902, 131 1. ... Cleve. P. & Ash—T7s....|. 112t Tew., S8, 1893 ... Lol & Wilkesh.Coal.—'88 59 | Y »
Siuking fund, g, 1920 113 11+l Buft.d Iric—Newbds, 7s 121 1225 Collateral Trust, Gs. | CLake 158 Wo—Ine, 78,709, 12 ..
Sink. fund, 63,1920 reg 113 i ...... l oal. & W Piccon—1Ist. | -ceeen comanny Do 5s. 1007 osand’ky Dive—Ine., 1920, ......|....-.
Sinking fund, ox, 1929 1 105%'. ... Det. M. & T.—1st,738,1906] - --ccaf.aenn Kans. Pac.—1st, 08,95 1121 . Lat.BL& Mun.--Ine..7s, 99 12 liccees
Sk, fund, 53, 19290, veg| ... ... Il Lake shore—Dbiv.bonds,! 122 ... | 1st, 63, 1896 . ...... 1121 _. . UAKL L Sho& W.—Incomes! «.....| 76
. Sink'g td. deb., ds, 1033, 95%° 99 Consol., coup., 1st, 7s.( 123 11291, Denv. Div.0s,as88.,’09 1031 1094 Mob.& O.—1st,pri,deben.! 49 ] 53
. 25 years deb. 55, 1909 . VG3sg 0Ty Consol., vreg., Ist, 78 .| 127 1128 1st, consol., 05,1919, 931 99L | 2d, pref., debentures.... h )
v‘ Escanabad L. S —1st,6s, 110 Consol., coup., 2d, 7s..*1157 116 C.Br.U.P.—F.c..7,05; 1023l ... 1 3d, pref., debentures. ...
i Des M.&Minap.—1st, 780 124 Consol., reg., 2d, 7s... 711132 11213 At.C.& P.—1st,08,1005 93 .. ... " 4th, pref., debentures.. |
' Jowa Midland--1st, 85.. *1‘-39 -- Long IsL. R R.—1st, 7s,’9h“*1‘-50  P— i YAt . Co.& W.—1st, 68 *90 | NLY. LakeE.&W.—Ine. 630 <c-.en | D
7 Peninsula—1st, conv.,7s 7125 ! f1st, consol, 58, 1931 ... 4107 oo.... | Oree. Short-L.—1st, sl 91 9114 Ohio Cent.—Income, 1920 ...... ‘ 33
y Chic.& Milw'kee—1st, 78 12610 ... - Louisville & Nashvillo— } ‘ Ut. So.—Gen,7s, 19097 971 ... 47 Min'l Div.—Ine., 75,1921 ... |
: Win.& St. P.—1st, 75,87, 10742 ... Consol., T8 coeen -ennz..o| 120070 ... Exten., 1st, 78, 1900 *..._.. g0 PohioSo.—2d iue., 68, 1921 .. _... l 213
24, 78; 190Ta. 55 sassmns Fo... 126 Cecihan Brieh—7s, 1907 ------ 100771 Bo. Pac.—1st, cons., 63.] 987 991 PeoriaD.& Ev.—Inc,1920; 20 l.isces
i Mil.& Mad.—15t,65,1905° 115 ; ...... ’ N.O.& Mob.-1st,68,1020 031 04 3d, 79,1906 . ..........] 110202111 Evansv.Div.—Ine., 1920 ©...... 25
5 Ott. C. F.& St. P.—1st,ds; 1021 | 24,68, 1930, ... ... 72 LTS l Pac. of Mo.—1st, Gs. ..l 10535 ... (qRoch& Pittsh.—Ine.,1921 ... 60O
] . 0.C.C.& Ind’'s—1st,7,8.1d} -..-.- 121!l E.IL&N.—1st, 68,1919, 10912110 | 2d, 78, 1891 .. t112 I ______ "Rome W. & Og.—Inc., Ts.; 3% | 36
; Consol. 78, 1014 ... *119 123 General, 65, 1930 ... 100% ... St.L.& S I.—24,6s, Cl. A‘ 1)3’4] 99 1!So. Car. Ry.—Ine., 68,1931 25 29
{ Consol. sink. fd, 78,1914| -..... lieees Pensacola Div.—68,19200 89- | 90% 63, Class C, 1906 ... 90k 97 | St.L.A.& T.H. Div.bds] 23 |.....-
i General consol., 65,1934} ... ... St. L. Div.—1st, 65,1921 10217 63, Class B, 1906...... 98 !] FREE LIST. .
Chic. St. P. Min. & Om.— ‘ 2d, 38, 1980 . ........... 27 (I I 1st, 68, Pierce C. & O.. . LCin, & springf.—7s, 1901 *...... 110
Consol. 68, 1930 ....... | 114 {114y Nashv.& Dee.—1st, 7s.., 122 ... Epuipment, 78, 1895..} 105. }...... llCum. & Penn.—1st,68,'91
C.St.P.&M.—1s168,1018: 117 |...... S.&N.Aln.—S.0.,6s, 1910] 90 ... ! Gen’l mort., 68,1931.. 94 | Col.C.&Ir.Co.—1st,con.,bs]
No. Wis.—1st, 68, 1930, -ceenilonnnn. Louisv. C.& L.—68,1931} .....c|.2--.n ] So. Pacrof Mo.—1st, 68! 10518 206 ‘gFt. W. & Denv. C.—1st, 68!
8t.P.& S.C.—1s1,68,1919, 1194 .11 Trust bonds, 6s, 1922... 92 921,11 Tex.&Pac.—1st, 63,1905 103 | ...... N.Y.Tex. & Mex.—1st,6s!
Chic.& E.11l.—1st,s.f. cur.| 113k’ _... 10-40, 68,1924 . _....... TTlal T Consol., 6s, 19051 ....} *70 |...... Phil. & R.—Gen,, 8. 1908
Consol., 1st, 68,1931, .| 932 994 L. Erie & W.—1st, 63,1919 65| 6L Income & ld. gr.,reg..| 35 37 o Pullm’n’s Pal.Car—debh7s)
Chic.St.L.&P.—1steon.bs| 79 ’ g0 Sandusky Div.—68,1919; *60 j......} Rio G., 68, Aug. cp.on| 52li._.... HWabash funded int. hds.—
Ohic.& W.Ind.—1st. 8.f.,68 ...... }---...|Laf.Bl& M.—1st, 0s, 19191 68 |.-.-... Do - exAug.cp.| 49 50 || Tol.& L Div.—7s...... T
Gen’l mort., 68, 1932 ._.| 104 1063 |Louisv.N.AIb.&C,—1st,68} «.-..- 95 Gen. mort. & 'T'er. 68..[ «eeeeeliennes | L.ErieWab.&St.L.—7s, *...... 100"
©ol.& Green.—1st,68,1816 *97 l...... General mort., 68, 1914 | ...l ..... {{Pennsyivania RR.— Gt.West'n.—1st, TS ... ceceeclocean -
i 2d, 68,1926 .. coeeenaaan| coioenloaaaet Lou, N. O. & Tex.—1st. 58| 904 90| Pa.Co.’s guar.4las,1st,cp. 100 |...... ' I & S0. JOWA.—T3.. .| ceeecefoceen -
i Col. H.Val. & Tol.—1st, 58! 75 | 76 |{Manhat.B’chC0.—78,1909} _.....|...... | Pa.Co.'s4L8,Reg., 1921 ...... 101 | Dee. & E. St. Li—068 ...} ceeeee ciceew
i Dl L.& W.—78,conv.,'Y2! cceeafennn.. | N.Y.&M.B’h—1st,78.97| ...... sizsn A Pitts.C.&St.L.—-13{.0.,73 118 |e.eee-ii Toledo & Wab.—2d,68..| ceeeeclcceeee
b Mortgage, 7s, 1907 ..... i 136 { ...... || Metrop'lit'n El—1s8t,1908| 11113 112% 1st, reti., 78, 1900..... l ...... S—— Wab., & West'n.—2d, 63 ceeeefocans -
;¢4 8yr.Bing. & N.Y.—1st,78 131 '...... 7 2q, 65,1899, ... . .....| 99 | 99% 24, 78 1918 .o wasions T Gt Western—24, 68, Lol sesa
T * No prices Friday; these ave latest quotations made this week, t Coupons off,
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RAILROAD EARNINGS

The latest railroad earnings and the tota!s from Jan. 1 to
~ latest date are given below, The statement includes the gross

New York City Banks.

B v N e M S e ke

earnings of all railroads from which returns can be obtained.
The columns under the heading ‘¢ January 1 to latest date”
furnish the gross earnings from January 1 to, and including,
the period mentioned in the second column.

Latest Earnings Reporied.

Jan. 1 to Latest Date.

A k8.—The following statement shows the
condition of the Associated Banks of New York City for the
week ending May 23, 1835:

Average Amount of—

Banks. Net D
Loans and Legal et Deposits
Discounts. | - Specte. Tengg-s. tha",ihf{ S. C{tﬂy
3 $ $ 3
New York ..... -.-.| 10,528,000{ 2,803,000 2,248,000 12,416.000
Manhattan o .| "§.568.000| 2,634.000| 475,000 9,518,000 o000
Mercha-x;ts ----ee .| 6,840.500(.1.885,000| 1,651,800 3,561.000 352,600
Mechanics’ ..... .- 8,229,000{ 3,435,000 1,098,000 9.758,600( __.l....
Union ..... . aeeene- 4.087,300| 765,700 328,100| 3.,190.300
America ..... e-eesl  B.694.800) 5,586,300( 1,027,000 11,183,600 1.100
Phenix...ccc coace . 2,720,000 635,000 148,000, 2,500,000 263,0
City ..... o eeeenns €,642,800{10,557,100 739,000| 15,719,800 ... ...
Tradesmen'’s ...... 1.9&34,000 329,100 150,300/ 1,785,200 90,000
Fulton ..... . eeeeee| (1,164,600] 1,130,400 175,500 1,769,200, .. .. -
Chemical ..........| 15,039.700 9,508,000| 1,238,900 21,906,500 ... .. -
Merchants’ Exch.| 2,600,700 673,400 346,200| 2,657,300 298,800
Gallatin I:Z’ational.. 4,889.300| 1,167,900 798,300t 3,745,400 606,400
Butchers’ & Drov..| 1,640,000 451,600 265,900, 1,911.600 170,100
Mechanics’ & Tr..| 1,174,000 48,000/ 211,000/ 1,307,000{ ........
Greenwich. ....... 1,002,400( 109,300/ 120.800, 1.008,100 2,800
Leather Manuf'rs.| 2,573,900 219,900/ 426,000/ 2,527,300| 462,700
Seventh Ward.... 1.128,Q00 296,000 65,000 1,135,700 44,500
State o't N.Y..... 3.02§.000 1,859,200 332,800, 4,424,700 ecenasse
Americ'n Exch’ge.| 12,297.000] 5,322,000 2,447,000/ 14,263,000 SE6es
Commerce ...... .. !7.@42.5,’)0 10,502,100] 1,717,500| 22,157,300 708,200
Broadway .... .... 5.644,5600( 1,018,600 348,800, 4,350,300 900.000
Mercantile.... .... 5,910,300| 1,824,600 702,000| 6,973,400 372,700
Paclfic ..o oe evas 2.%30.900 276,600 884,000/ 3,160,400 __..... -
Republio .......... 5,609,700| 1,864,500 354,600 6,031,200 423,000
Chathar,n S—— 3,641,000 89,000 424,900/ 4,153,400 5,000
Peoples’. ...... .... 1,415,400 125,100 204.000{ 1,864,700 5,400
North America...| 3,152,700 581,800 428,800 3,725,100 ....... -
Hanover.......... 7.640.300| 3,816,300 68%,700| 10,180,700 330,000
Irving. ...... avesibe 2,455,000 82,400 407.300( 2,932,000 255,200
qx;izena' __________ 2,424,100 498.800 557,700/ 3,126,300 269,400
Nagsal . eeeee ....| 2,222,900 690,000 207,100 2,932,100, .._.....
Market ............ 3,019.900 618,300 152,500 2,644,400| 443,000
St. Wicholas ..... 1,711.600 290,400 112,300 1.556,000] ........
Shoe & Leather..] 2,848,000/ 799,000/ 241.000| 8.247.000 383,900
Corn Exchange ... 5,138,700 671,700 289,000{ 4,147,400 ........
Continental. ... .. 23.940.900( 1,838,500 777,600 5,661,700 103,500
Oriental _._._...... 1.8868,100! 223,700| 367,000{ 1,943,300 _.......
Importers’& Trad. l7.161-‘§00| 8,683,800’ 1.749.000! 24.579,100 989,900
70 S 17,422,500 4,271,700] 2,257.600] 22.346,100 45,000
North River...... 1,582,000 93,000 297,000 1,921,000 _.......
East River........ 1,687,700 191,600 125,200 937,700 225,000
Fourth National..| 13,375,100] 5,583,300 1,344,500| 16,476,000 180,000
Central National..| 7,044,000/ 3,121,000 477,000] 9,701,000 257,000
Second National.. 2,355,000 892,000 321,000 3,254.000 36,400
Ninth National...| 4,815.600] 1,007,600 413,500 5,227,600 45,000
First National....| 14,736,900/ 6,460,400| 1,279,500] 18,612,800 447,300
Third National ... 4,039,000 881,700 379,000 4,2156.200| ....... -
N. Y. Nat. Exch.. 1,126.900 332,900 256.500 1,245.800 180.000
Bowery .... ...... 2,170.600 471,000 134,500 2,212,700 208,500
N. Y. County..... I.TSD.Qi)O 309,400 464,400 2,563.100 180,000
German-Americ’n.| 2,734,600 444,500 122,500 2,5:14.600
Chase National...| 3,017,100; 1,048,100 227,200| 4,174,400
Fifth Avenue..... 2,681,700| 786,100] 387.100! 3.204.900
German Exch’nge.! 1,882,300 150,000 560,000 2,527,300
Germania ...... ... 1,775,100 264,300 203,300/ 2,143.000
United States..... 2,474,000 751,500] 655,100 2,547,500 120,000
Lincoln ..eeeeoae... 1,602,100 359,600 190,400 1,912,600 45,000
Garfield...eee...... 1,207,000 171,000 110,500 1,168,100 130.000
Fifth Natinnal....l 1,121,100 168,600 192,000 1,239,800 135,000
B’k of the Metrop.. 3,040,000 882,200 681,500 4,379.900f ....... -
West Side......... 1,402,100 60,100 649,500, 1,861,000 T ——
. el dbuial
Total .cvs sewess 296,000,200:114607200{36,024,100 363.276.900/10.430.200

The following are totals for several weeks past:

1885.| Loans.

Specie. |L.

Tenders.‘! De:posits.

Circulation' Agg. Clear’gs

$
May 9 299,100,800

$ $ ! $
113037000:32,740,900:361,998,700

{

|

& i %
10,797,500 507,034,348

=716 29%,748,9001113641200°'35,017,800 364,971,800/10,528,100511,557,389
¢ 23.296,000,200 114807200 35,024,100:363,276,900:10,430,200,471,377,674

We 9 9 AR
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Digitized fo38@ASER

|
Roads. i :
l Weekor Mo| 18853. 1884. 1885. 1834,
| % $
Ala. Gt. South’n. April ... .. 82,831 §5,306 353,375 359,052
Ateh. T.& S. F. | March. ... 1,346,135(1,404.056) 3,526,531| 3,743,424
Bost. H. T. & W. 3d wk May 8,526 6,673 158,501 147,178
Bur.Ced.R.&No.!3d wk May| 53,993 49,337| 1,104,726 995354
«Canadian Pacitic/3d wk May| 126,000 114,000/ 2,379.378 1,433,326
Central Iowa. ../3d wk May 24,615 28,510 457.966 535,518
Central Pacific.. April .. ...[1,735,000/2,030,079, 6,147,763| 6,355,119
. Chesap. & Oluo.}March ..... 268,775 313,542 779,779 860,235
Eliz.Lex.& B.S.March..... 53,307 57,519 157,630 150,56
“Ches. O. & 8. W./March.....| 128,528 116,110 356,232 301,229
Chicago & Aiton dd wk May| 155,066(. 167,059 2,896,036 3.010,653
Cbic. Burl. & Q.iMarch..... 2,634,110,2,106,028| 6,233,519| 5,723,261
Chic. & East Il [3d wk May 36,913 26,591 596,213 532,511
‘Chic. Mil.& 8t.P.'3d wk May| 412,00¢| 437,201/ 8,130,001 7.835,475
Chic. & Northw.|3d wk May| 437,500| 443,500/ 8,023,154| 7.910.423
Ch.St.P.Min.&O. 3d wk May| 105,600/ 106,100 1,851,832| 2,048,586
Chic. & W. Mich. 3d wk May 24,123 29,346 443,819 587,774
Cin.Ind.8t.L.&C.;3d wk May 45,962 47,2145 ¥29.052| . £33,711
Cin. N.O. & T. P.'April ...... 194,.03] 211,495 814,045 784,988
Cin.Wash.&Balt.! 2d wk May 26,790 . 29,428 666,195 641,829
Clev.Akron& Col,3d wk May 9,933 8,928 171,748 167,246
Clev.Col.C.& Ind March.....| 273 .611| 316,147 803,40x 826,901
Connotton Val.. March..... 24,400 21,987 66,672 61,300
Danbury & Nor.[April...... 16,230 16,334 60,323 £6.130
Denv. & Rio Gr.;3d wk May| 105.607| 121,731| 2,070,790| 1,974,117
Denv. &R.G. W [April...... 68,175 67,290 263,301 230,605
Des Mo. & Ft. D. ;d wk May 7,297 6,501 134,610 125,509
Det.Lans’g & No.!3d wk May 21,120 27,043 418,522 520,24 4
Dub.&Sioux City :3d wk May 16,700 16,905 301,394 331,344
E.Tenn.Va.&Ga.'April...... 270,698| 291.,519(*1,200.318] 1,261,008
Evansv. & . H. 3d wk May 15,685 15,58 266,535 265,997
Flint & P. Marq. 3d wk May 43.776 50,515 723,973 965,887
Flor. R’way & N.'1s8t wkMay 19,239 19,134 373,791 373,311
Florida South’n. | March..... 25,191 17,061 78.927 45,609
Ft.Worth & Den. April...... 32,400 42,500 111,286 128,911
Gal.Har.& S.An. January...| 211,097 254,134 211,097 254,134
GrandTrunk ...iWk May 16) 274,105 304,656| 5,471,182 6,107,062
Gr.BayW.&St, P, 2d wk Mch 6,695 6,685 2,251 67,716
Gulf Col. & S. Fe April...... £85,433| 126,285 357,072 511,334
Il.Cent.(T1l.&S0) 3d wk May| 215,500{ 198,393| 4,142.303/ 3,817,193
Do (lowa) 3d wk May 31,800 32,271 S5n7,931 627,214
ind.Bloom.& W. 1st wkMay 41,305 41,475 804,135 771,994
K.C.Ft.S. & tiulf 24 wk May 46,597 41,785 933,990 827,276
Kan. C. Sp. & M. 2d wk May 33,186 25,641 651,601 343,797
Kentucky Cent'l Marceh. ...0 71,571, 63.377 186,149 169,907
Lake Evie & W.. 2d wk May! 17,915 15,661 B e
L. Rk.& Ft.smith March..... | 46,708 46,270 141,459 127,740
L.Rk.M.Riv.& T. March..... 26,664 26,326 91,310 84,339
Long Island .. ... 3dwk May| 54,126 51,118 830,018 786,733
L’a & Mo. River. January .. 45,163, 5!,211 45,165 51,211
L'a Western.. ... January... 39,828 50,666 39,8:8 50,666
Louisv.& Nashv. 3d wk May| 253.0)5 25%,260| 5,442,403| 5,147,172
Manbattan KlL...,9 dys May.! 179,147, 167.364| ~.__.....|  .... —
Mar.Hough. &0.'2d wk May| 4,003 20,102 93,223 122,716
Mem. & Charles. March.....| 109.252, 111,925 351,763 335,816
Mexican Central 3d wk May 69,200 57,675 1,494,456) 1,0.5,672
Mex.N.,alllines§ April...._. 133,401] 149,573 539,501 563,241 .
Milwaukee & No'3d wk May 11.335 10,097 ........ 58 merarasie
Mil. L. Sh.& West|3d wk May 21,665 21,175 418,048 412,672
Minn. & St.Louis Aprit...... 173.800| 158,910 621.746 53%,356
Mobhile & Ohio..'April. .. . 126.537| 167.790 683.66% 643,576
Morgan’sLa. &1, March..... 354,727 305,660 987,685 928,647
Nash. Ch. & St.1, April...... 165,331 188,167 712,02: 792,473
N.O.& Northeast April . ... 57.893 26,390 241,695 133.204
N.Y.L.Erie & Wa March..... 1,269,249(1,177,892 3,459,463 3.633,632
N.Y.Pa. & O. March..... 440,107 467,131 1,170,772| 1,2<7,518
N.Y. & New Eng., April...... 262,102 275,507 932.552! 1,030,627
N.Y.Ont. & W. April .. ... 133,100 142,549 518,170 514,483
N.Y.Susq.&West April...... 90,331 32,273 320,599 282,177
Norfolk & West. (3 wks May| 137,362 1-19,705;’ 939,79 4| 1,009,902
Shenandoah V.2 wks Mch. 26,252 27,919 110,673 142,563
Northern Cent’L{April...... 450,010 454,749! 1,726,635 1,725,772
Northern PacificjApril. .. ..} 877,66511,441,5614) 2.692,823( 3,534,658
Ohio Central....;2d wk May| 21,130 26,016, 348,746 381,179
Qhio & Miss..... April...... 301,999 332,778/ 1,272,952 1,327,728
QOhio Southern..{April. .. .. 38.809! 39,599 143,054 149,492
QOregon Imp. Co.|{March..... | 225,527 291,623 670,701 780,146
Pennsylvania. .. .\in'il ...... 13,704,590 4,156,309 13,693,486(15,159,902
Peoria Dec.&EV.[3d wk May 12,910/ ~ 12,507, 260,050 291,075
Phila. & Erie....|April...... | 246,719| 279,923 937,396 1,027,590
~ Phila. & Reading|April...... 12,343,973/2,855,673' 7,904,486( 9.241,959
Do C. & Iron'April..... .11,179,970/1,238,079| 4,018,850| 4,08%,343
Richm'd &Danv.|April...... 301,097 317,181} 1,297,202| 1,273,954
Ch.Col. & Aug 'April...... 52,828 54,816 289,993 271,355
Columbia& Gr. April...... 39,481 45,723 251,197 234,063
Georgia Pac...|April...... 49,853 32,079 220,099 172,987
Va. Midland..jApril......| 124,094 130,841 449,138 466,909
West. No. Car.! April...... 37,289 33,834 143,502 129,183
Roch. & Pittsb’g 30 wk May 26,239 19,139 406,066 360,183
Rome Wat.& Og. April.... ..| 151,476 132,957 482,163 456,001
8t. Jo. & West'n.'2d wk May| 14,433| 19577  .cceeeeel  cemenen.
8t.L.Alton&T.H.! sd wk May 16,525 25,790 445,462 516,914
Do (anches)!Qd wk May 10,560 13,512 272,280 304,504
8t. L. F.S. & W.|id wk May 12,359 7,971 206,766 177.826
8t.L.&San Fran.i3d wk May 75,497 78,1841 1,532,202 1,638,990
8t. Paul & Dul'th!3d wk May 21,106 23,244 331,610 351,949
B8t.P.Min. & Man. April. .. .. 707,800 804,999/ 2,141,153 2,351,619
South Carolina..!|April...... 63,846 73.310| 424,364/ 445,901
Bo. Pac., No. biv. February . 82,300 72,972 184,922 152,392
Southern Div.!: February..) 247, s:')9[ 238,222 522,122 518,013
. Arizona ...... Febrnary..| 137,516/ 152,101 75,879 318,170
New Mexico.. |February.. 56,711} 54,752 109,537 109,586
Texas & N. O ...[January... 65,075, 94,936 65,075 94,986
Tex. & St. Louis.|1st wkMay 14,557, 13,747 320,545 258,571
Tol. A.A. &N. M.|April. .. .. 20,563, 17,400 85,763 64,361
Union Pacific... March..... 1,975,517:1,965.,497{ 5,214,415| 5,037.945
Qtah Central ...|February..[ 55,306/  75,433| 140,375/ 150,716
Vicksb’'g & Mer.|April......! 382,659, 37,054 147,030 163,582
Vicksh.8h.&Pac.iApril...... 23,181| 5,475 111,314 14,4:2
Wab. St. L. & P_|April. .. ..;1,114 483/1,187,141| 4,387,519] 5,072,504
West Jersey ....[March ..... 82.,403] 82,494 209,467 218,980
Wisconsin Cent'l'2 wks May! 53,7121  50.904 524,547{ 534,111

a Not including earnings of New York Pennsylvania & Ohio road.

* Not including the tirst six days of January, preceding time when
Receiver took possession. L

t Not including Ind. Deeatnr & Sprinef. in either year.

+Not including Colorado Division in either year. § Mexican currency .

Boston Banks.—Following are the totals of the Boston banks

1885. Loans.

Specie. |L,

Tenders.| Deposits.* |Circulation

Agg. Clear’gs

$
May 9/144,552,900

¢716[144,496,200| R,498.900) 4.079,400/104,231,700'22.282/100
“ 23]144,462,700] 8,387,800| 4,321,700(104,570,300,22,270,00

$
8,514,900| 4

$ $ $
,215,6001102,799,500 22,232,100

$
66,632,368
63,772,614

59,311,284

Philadelphia Banks.—The totals of the Philadelphia ban}s

are as follows:

1835. Loans. Lawful Money.| Deposits.* |Circulation.|dgg. Clear’gs

$ $ $ $ $
May 9..... 74,074,191 25,621,227 74.955,664 | 7,667,337 | 44,185,504
S | 74,851,485 27,040,753 77,004,215 | 7,561,741 | 42,207,410
“. 23..5:s 74,941,496 26,695,389 77,155,756 | 7,803,303 | 44,099,177

*Including the item ‘“ due to other banks.”
Unlisted Securities.—Following are latest quotations for &

week past:

Securities. Bid. Securities. Bid. ’Ank.
Atlantic & Pac.—StocK...| Thl. ... North Riv. Cons.—100 p.c| & 81y
Ata.& Cnar.Air L., 1st,e b 1123 . Ohio Cent.—Riv. Div., 1s1| 14 | __...

Incomnes. ........ .coc-n-- 86 INCOMED..uccssassvsnsans }39 ______
Am.R'way Imp.ex-bdsstk{ 15 | ..... Pensacola & Atlantic..... |
Bank.&Merch.Tel,, 1st M_|..... 90 pU) i (1170 ) o M, 65 |......

Gen. mort..........coe.... 47| 5 ||Pittsburg & Western, 1st{...... 61
Bost. H. T.& West.—St'k.| 1llaf...... Postal Telegraph—Stock.|...... g

Debentures......ce......| 44 |.. .. Ist mort., 68.... c........ 2271 N
B’klyn Elev.—1st, ass’$pd| 23 |...... Postal Tel.& Cable—Stock|.... 114
Buff. N. Y. & Phila........ 2 4 [|Rutland RR....... .......| 2 2

Pref. e i 21| ____ [|Southern Tel.—Stock..... N1 cisva

Trust bonds, 6s..........| 22 35 lst mort ...cccevecne oe.. 17%%) 19
Denv.& Rio Grande—cCons| 52 |...... State of Tenn.—Set’'m’t.65|...... 96

Bssssnissssvenssnesssesss|oenass 19 ||St.Jo. & W,,stktrustcer.| 15 |......
Denv.& RioGr. W......... 4 6 ||St.Jo. & Pac., 1st tr.cer.|113 | ......
Pen. R. G. & W, 1st M., 2d trast eer.. ... 49 ......

Guar. by D. & R. G..... 37 38i| Kans. & Neb., 24 m__.. 43 45
Edison P)Eact.l'ic Light....| 560 |...... Tex.& Col.Imp.—Ex.hron | 15 16
Georgia Pac.—Stock...... 9 |---.. Texas & Pac.—Scrip 1284.f 33 | ... -

1st mort.,68 ............. 97 | 9713 | OIld 8CTIP cecencnenaan ... 37 |.cvsee
2A MOTY. .« casscassosssansals ssses 40 NOW BCLID.csesvssemsonias 30 |.ieeeee
Kans. & Neb., 1st tr'tcer.{106 !..... Tex.& St. L., 21 & A Div.asp 7Y PP
2d trust cer............ 44 |..... M.& A. Div,, I8t mort. | 168 20
Keely MOtOT............... 7340 91| Incomes,a%s. pd......... 4 5
Mexican National 27gl...... [{ 6s, 18t mort., 1n Texas..| 15 20.

Pref...ccoecussson.os 1o | 12 || Gen.1stld.gr.&inc.as.p| 2 5

1st mort........ e 20 224y |U. 8. Electric Light ...... 50 |.__...
Mo. Pacific—01d stock 3 33 Vicxsb. & Meridian .. 1 21g

Cowdryctfs...... .... 10 |...... 1] Preficescessssss ssen "Z ______
M.K.&T.—Income serip .| 39%|...... 1 5 1T i A "o | 879
N.Y. M. Un. Tel.—Stock.| 504 52 || IncomeA................ | 5 | 10
N. Y. W.Sh.& B.- Stock.| 134 213 Virginia Midl'nd, 63,5~ .""| 51 | ___..

7434 76 |/West N, Corolina.— mi M)......] 76

North. Pac.—Div. bouds .
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uotations in Boston, Philadelphia and Baltimore.

SECURITIES. ' Bid. Ask.l SECURITIES.
BOSTON. Buff.N.Y.&P:—(Cont’'d)—
Atch. & Topeka—1st, 78.) ...... 125 iat, I'r. 68, 1922 ........

Land grant, 78....c.....
Boston & Maine—7s......
Bgston & Albany—78 ....

B e esmesiassE SeERsmaEnn
B(ést,on & Lowell—T78.....
N —

Burl. & Mo.—Ld. gr., 78.
Nebraska, 6s.. Exempt
Nebraska, 6s.Non-ex’pt
Nebraska, 48.....ccco...

Conn. & Passumpsic—7s.

Connotton Vallev—68 ....

East’rn, Mass.—68, new..! 12213
2119

Fort Scott & Gulf—7s....
K. City Lawr. & So,—68..
K. Cit¥‘8t. Jo.&C. B.—T8

K. City Sp’d & Mem.—6s| 1093

Mexican Central—7s ..... 556
Income.. ... coceevmnnnn- é.ov-e-
BCTiP-ccceeres covenenns 95
Debenture, 10s......... 92

N.Y.& N. England—6s..| 106%

B svssnnmmanssmmensesiss
N. Mexico & So. Pac.—78
Oﬁdensb.& L.Ch.—Con.6s

ncome
0ld Colony—T8.cecmeaccne-

6s
Pueblo & Ark. Val.—T78..
Rutland—6s, 18t

80n0Ta—T8 - ccecneee.nncen-
STOCKS.
Atchison & Topeka

......

. & Ft. 8.—17s, 18t| .

Atlantic & Pacific........
Boston & Alban =
Boston & Lowel
Boston & Maine
Boston & Providence....
Boston Revere B. & Lynn
Cambridc®..ccev cecea ----
Cheshire, preterred
Chic. & West Michigan..
Cinn. Sandusky & Cleve.
Concord
Oonnecticut River........
QOonn. & Passumpsic
Cennotton Valley.........
Det. Lansing & No., pref.
Eastern, Mass.... ....c-.-
Fitchbarg
Flint & Pere Marquette.

Preferred. .cccceeaeenees
Fort Scott & Gulf........

Preferred. .cc.coaceecnan
Towa Falls & Sioux City.
Kan. C. Clin. & Springf’d
Kan. C. Springf. & Mem.
Little Rock & Ft. Smith.
Louisiana & Mo. River..

Preferred. ..ccceeeeeeann-

Maine Central
Marq. Hought'n & Onton.

Preferred.....
Metropolitan...
Mexican Central.
Nashua & Lowell
N. Y. & New England ...
Northern of N. Hampsh.
Norwich & Worcester...
0ld Colon ;
Ogdensb. & L. Champlain
Portland Saco & Porism.
Rutland—Preferred......
Summit Branch...........
Worcester & Nashua.....
‘Wisconsin Centrai

Preferred

PHILADELPHIA.

RAILROAD STOCKS. {
Allegheny Valle
Ashtabula & Pittsburg..
Preferred...cc.oceaeeanns
Bell's GAP.cceeeeccaannnann
Buffalo N.Y. & Phil......
Preferred...c.c.ccveenn..
Camden & Atlantic.......
Preferred
Catawissa
1st preferred............
24 preferred
Delaware & Bound Brook
East Penusylvauia .......
Elmira & Williamsport..
Preferred
Huntingd'n & Broad Top
Preferred ....
Lehigh Valley.
Preferred.......
Little Schuylkill

Minehill & Sch. Haven...
Nesquehoning Valley ...

Norfolk & West'n—Com.
Preferred.....c.ccoeeen...
Northern Central.........
North Pennsylvania.....
Penn;lylva.uia .............
Philadelphia & Erie......
Phila. Ger. & Norristown
Phila. Newtown & N.Y..
Phila. & Readin
Phila. Wilm. &
Pittsb.Cin.& St. L.—Com.
United N. J. Companies..
‘West Chester—Cons. pref.
West Jerse;
West Jersey & Atlantic..
CANAL STOCKS.
Lehigh Navigation.......
Pennsylvania .............
Schuylkill Nav,, pref_._.
RAILROAD BONDS.
Allegh. Val.—7 3-10s, ’96
78, E. ext., 1910
Inc. 78, end., cou%., '94
st

Ashtab. & Pittsb.—1st,68
1st, 68, re{;. ,1908.......
Belvid'e Del.—1st,68,1902
24, 68, 1885..cccceeenn...

34,68,1887 .............
Bell’s Gap—1st, 7s, 1893.
18t, 68, 1905.....cceucua..
Consol., 68,1913 _......
Buff. N.Y.& Phil.—1st,68
24, 78, 1808 . cceeennnn...

............
------
------------

------

------

- —
¢

17

108 faveses
B
1967|197
W fresees
...... 40
...... 43

Cons. 68,1921...........

.| {Ches. & Del,—1st, 63,1886

i Peunsvlv.——ﬁs,ﬁg

Virginia & Tenn.—5s ....

Buff.Pitts.& W.—Gen.,8s
Cam. & Amboy—6s, c.,’89
Mort., 68, 1889..........
Cam. & Atfb—lst,7s,g.,’93
Cons., 6
Cam. &
Catawissa—1st, 78, con. C.
Chat. M., 108, 1888.....
New 78, reg. & coup....
Connect’g 68, cp.,1900-04
Cor.Cowan& Ant.,deb.6s,
Delaware—6s,rg.& ¢p.,V.
Del. & Bound Br.—1s8t,7s
East Penn.—18st, 78, 1888
Easton&Amb’y—58, 1920
ElL & Wmsp’t-1s8t,68,1910
58, perpetual............
Harrisb’g—1st, 68,1883..
H.&B.T.—1st,7s, g., 1890
Conmns. 58, 1895. ...
Ithaca& Ath.—1st, g1d.,7s
L.eh.V.—1st,68,C.&R.,’98
24, 78, reg., 1910
. Comns. 68, C.& R., 1923..
N. O. Pac.—1st, 68, 1920.
Wo. Ponn.— 24, 78, ¢p. ’96.
Gen., 78, 1903
Debenture 6s, reg......
Norfolk & West.—Gen.,68
N. R. Div,, 1st, 68.1932
N.Y.Phil.& Nor.—1st, 68

Inc,, 68,1933
0il City & Chic.—18t, 88..
0il Creek—1st, 68, coup..
Pennsylv.—Gen., 68, reg.

Gen., 88, ¢cp., 1910......

Cons., 6s, reg., 1905....

Cons., 68, coup., 1905...

Cons., 5s, reg., 1919_...
Pa. & N. Y. C.—7s, 1896.

71906 ccaeaiaaaaaaeaas
Perkiomen—1st, 6s,cp.’87
Phil. & Erie—1st,78,cp.’88

Cons., 68, 1920..........

Cons., 58,1920 .........
Phila. Newt. & N.Y.—1st
Phil. & R.—18t,6s8,1910..

24, 7s, coup., 1893

Cons., 7s, coup., 1911 ..
Cons., 68, g., I.R.C.1911
Imp., 68, g., coup., 1897
Gen., 6s, g., coup., 1908
Gen., 7s, coup., 1908. ...
Income, 78, coup., 1896
Cous. 58, 18t ser.,c.,1922
Cons. 58, 2d ser.,c.,1933
Conv. Adj. Scrip, '85-88
Debenture coup., 139334
Serip, 1882 .. ceeaaooo..
Conv., 7s, R.C., 1893..%
Conv. 78, cp.off, Jan.,’85
Phil.Wil.& Balt.—4s,tr.ct
Pitts. Cin. & St.L.—7s....
Pitts. Titus. & B.—7s,cp.
ShamokinV. & Potts.—7s
Shen. Val.—1st, 78, 1909
Gen’l 68,1921 ..........
Income, 68, 1923
Income, 58, 1914.......:
Sunbury & Erie—18t, 78.
Sunb. Haz. & W.—1st, 58
2d, 68,1938 ceeaanaa.-n
Syr.Gen.& Corn.—1st, 78.
Tex. & Pac.—1st, 68,1905
Consol., 68, 1905 .
Union & Titusv.—1st, 7s.
United N.J.—Cons.6s,’94
Cons. 68, gold, 1901....
Cons, 68, gold, 1908....
Gen., 48, vold, 1923....
Warren & F.—1st, 7s,’96
West Chester -Cons. 78..
W.Jersey—1st, 68, ¢p.,"96
1st, 7s, 1899
Cons. 68, 1909

........

Western Penn.—6s, coup.|
6s, P. B., 1896
Gen., Ts, coup., 1901....

CANAL BONDS.

Lehigh Nav.—6s,r0g.,'84.
Mort. RR., reg., 1897 ..
Cons.; 7s, reg., 1911 __..
., 1910..
Schuylk. Nav.—1st,68,rg.
24, 68, reg., 1907........

BALTIMORE.
RAILR'D STOCKS. Par

Pref
Western Maryland ....50
RAILROAD BONDS.
A},laum & Chax;l.—lsn. .e-
DCevueceecaeelecacannns .
Balt.&Ohio—b68,,’85A.&0
Cen. Ohio.—6s, 1st,M.&S.
Cl‘}r&rl. Col. & Aug.—l1st..

b1 1 - TS Foacesees

6s, 1900, A.

63, g0l1d.1900,J. & J
Series A ........

98, Series B -
Pittsb.&Con’ells.—78J &J
Union RR.—18t, gua.J&J
Canton endorsed........

88 cicssssssen Sesessemssns
W.Md.—6s, 1st, g., J. & J.
2d, guar.,J. & J.........
2d, guar.byWw.Co.,J.&J.
d, guar.,,J. & J.....

Cons., 78, reg., 1911 ___.i%......

W.Jersey&Atl.—18t,68,C. ¢

C(élu‘mbia& Greenv.—1sts| .

......

......

......

.......

......

------

......

......

* Ex-dividend. { Per share. { In default.

ast price this week.

Tuwestment

AND

Railvoad Iutelligeunce.

The INVESTORS’ SUPPLEMENT contains a complete exhibit of the
Funded Debt of States and Cities and of the Stocks and Bonds
of Railroads and other Companies. It ispublished on the
last Saturday of every other month—viz., February, April,
June, August, October and December, and is furnished with-
out extra charge to all regular subscribers of the CHRONICLE,
Extra copies are sold to subscribers of the CHRONICLE at 50
cents each. and to others than subscribers at §1 per copy.

ANNUAL REPORTS.

Pacific Mail Steamship Company.
. (For the year ending April 30, 1885.)
. The report of Mr. J. B. Houston, President, has the follow-
ing :

“Herewith annexed you will find statement of the business
of the company for the past year, which is unusually satisfac-
tory, as showing net earnings of over eight (8) per cent for the
year, with a business outlook for the future that promises
better than at any period of our history.for the last ten years.
On the 31st of December last the company paid off the entire
amount of its indebtedness to the Panama Railroad Company,
-and the earnings since that time have sufficed to continue
dividends at.the rate of five (5) per cent, leaving the company
at the present time with a cash balance of nearly half a million
of dollars. , :

“Clongress, at its last session, appropriated the sum of four
hundred thousand dollars ($400,000) to pay the different Amer-
ican steamers engaged in the foreign carrying trade for the
transportation of mails. The Postmaster-General will, during
the coming month, decide upon the policy to be adopted by
the Department in regard to the amount which each line 1s
entitled to for the service it renders. The claims of this com-
pany will be laid before the Post Office Department by its
counsel, and we have every reason to believe that we will be
treated in a just and business-like manner. '

““The revolution which lately occurred on the Isthmus of Pan-
ama has been suppressed through the prompt action of the
Navy Department in sending a force to that region sufficient
to protect the interests of Americans, and put an end to the
rebellion. This company was exceptionally fortunate during
the trouble that arose there in that, while a large amount of
property belonging to the Panama Railroad Company and
other corporations was destroyed, we suffered only from a
temporary suspension of business, which has now been
resumed. : '

¢« Notice was given during the month of March last by the
Overland Railroad Companies of the abrogation. of the guar-
antee which had existed during the last three years on the
business between New York and San Francisco. A new
arrangement has been entered into by the managers of the
company, under which the guarantee has been. reduced (1n
consequence of the large falling off in_the business to and
from that section) to eighty-five thousand dollars (385,000) per
month. We have no doubt that, with a more prosperous
state of affairs in the United States, the companies will see
the justice of increasing the guarantee to the amount which
we formerly received. The ships of the company have been
maintained in a state of the highest efficiency, and I have no
loss or accident to report that is worthy of your attention.”
¢ ill‘he earnings and expenses in detail, for three years, were as

ollows:

EARNINGS.
1882-83. 1883-84. 1]81-85.
AtlanticTine....c...... e S S $799,767 $£991,091 £1,0:6,172
Panama Line. ... cceeeiiececaannns 1,844.462 1.790,927 1,318,781
Trans-Pacific Line.......oceceae.o & 715,732 1.251,762 1,517,225
Australian Line......ccccocieaennn 353,200 369,283 159.066
Austral’n and N. Zeal. subsidies.. 173,980 180,190 87,366
Cent. Am. and Mexican subsidies.. 102.8uv0 105,500 100,250
Hawaiian Government subsidy... 5,500 5,500 . 2,667
Interest and divs. on investments. 17,941 14,6914 14,766
Miscellaneous. ..ioiee cocveennnnnnas 27,766 45,666 43,853
Exchange ...... s Peee s s ' 61,616 33,278 6,047
Total.... ccuc.e.n Feee mme s adseHES $4,102,764 $4,787,899 $4,826,193
EXPENSES.
1882-83. 1883-84. 1834-85.
Atlantic LinC.cceecceiaaiceeiaannn $515,851L $576,125 $£579,028
Panama Line..... S R B 1,212,144 1,167,214 1,100,506
Trans-Pacitic Line....ccee caaeaenn 447,796 635,479 737,392
J Australian Line. ...coceeveaeiaana-s 347,462 408,326 194,718
Agencies........ Feee camesesscedecra 398,710 392,785 413,185
Extra repairs and expenses....... 129,702 22,614 53,737
Interest......c..... oimime. =iiedias Sems 78,764 53,183 8,313
Miscellaneous. covecceecacenaneaan-- 30,075 138,683 122,259
Total..oeeeeceecccen conannnancas $3,190,507 $3,594,419 $3,209,138
Net earnings.... cccececeeeencan $912,257 $1,393,480 $1,617,055

The following were the proportio’natei earnings of the sev-
eral lines from freight and passengers in the three years:

1882-83. 18383-84. 1838485
- ‘ : Passengers. Freight. Total.
AtlanticLine.....cccc coeenaennane-. $178,304 ¥837,86* $1,016,172
Panama LiNe@..........icceaiennans 355,784 1,492,997 1,848,781
Trans-Pacific Line. .c..ccveeeeiaa. . 759,632 787,593 1:547,225
Australian Lin@...eceeercee cne. . 87,705 71,361 159,066

TOtal.evnereeereens caseeenen $1,381,425 $3,189,819 $4,571,244




Il

he

he
l,
h-

088
AC-
he
Ses
s,
ire
1y,
ue

ny
on

ur
er-
he

ng

3 18
m-
its
be

an-
the
ont
the
ing
; of
nd
n a
2en

the
ar-.
the
ew
the
(in
nd

per _

ous
see
ich
oen

» as

33,
17

259
138
055

eV~

- average cost was also decreased, but not to as large an extent,

‘Lowell Railroad Corporation under the lease for the remain-

Digitized fo@ASER

May 30, 1885.]

THE CHRONICLE.

651

The following is a statement of the financial condition of the

company on April 30, 1883, 1884 and 1885:

ASSETS.
: 1883. 1884. 1884,
Cost of steamers........ eeen.-..... 512,382,159 $11,266,815 $11,543,631
Real estate and improvements.... 1,079.513 1,079,513  1,079.513
Coals. supplies, &C.cueveenennnnnnee 69,774 478.301 583,611
Sundry assets. ... eeieeennaaancnn.. 264,947 1.286,931 613,441
Profit and 1088. . ..ccevveen connan... 7,198,855 7,076,209 6,529,536
Total......ooooiiion oo ...$21,295,288 $21,187,819 $20,319,84—2
LIABILITIES. )
1883. 1884. 1885.

Capital stock...................... $20,000 000 $20,000,000 $20,000,000
S8an Francisco—Unpaid bills....... ) 28,926 20.166 20.843
New York—Unpaid bills........... 65,396 76,793 73,248
Panama RR. Co.—Loans........... 1,013,528 838,944 .. ....
Do. Traffic account......... 76,123 71,546  ........
Unclaimed dividends.... ......... 1,404 1,40¢ 1,101
Coal freights... .ccceveeeeianean. .. 11,470  ........ 21,918
John Pirie & Co. and others (coal). 47,126 66,200 110,305
Agents’ balances........ Lan SRessaEs  emsseies  seesies 83,363
Due connecting steamship comp’s. 17,460 25,980 12,982
Passage credits and orders. ....... 25,009 36,054 19,643
Panama drafts......S. coeeeeen.... 1,590 16,686 6,029
Miscellaneous.......co.cee ceeeen ... 5,752 513 106
BUSPeNSe. e e iaiiiiis ceeeiaaaaa.. 1,503 33,533  ........
TOLA] cisnenssinsmssiniateonmmas $21,295,288 $21,187,819 $20,349,841

Pittsburg Cincinnati & St. Louis.
(Lfor the year ending Dec. 31, 1884.)

This company controls several of the Pennsylvania system’s
lines west of Pittsburg. The annua! report for 1834 states
that the tonnage transported was 3,630,919 tons, against
3,466,544 tons in 1883, an increase of 164,375 tons, mainly in
coal, stone, lime and grain. There was a decrease in freight
earnings of $537,454, nearly all of which was on through ton-
nage.. The average rate received per ton per mile was 6 3-10
mills as compared with 7 6-10 mills for the previous year ; the

the result being a decreased profit on this class of traffic.
There were carried 1,323,074 passengers, as compaved with
1,235,983 in 1883, the gain being in local travel. There was
a decrease of' §32,13% in passenger earnings, there being a
reduction in the rates on both local and through trafiic. There
was a large decrease in expenses in almost all departments,
although $89,478 were charged to motive power expenses, on
account of improvements to the shops at Columbus and Den-
nison. : :
President G. B. Roberts siys in his general remarks that it
will be noted that there was a further reduction in rates on
both freight and pzssenger traffic upon most of the lines
embraced in the system, and although the average cost of
movement also shows a decrease, it was impossible to so reduce
expenses as to equalize the loss in revenue, and the result, as
shown in the income account, was a deficit in the amount

required to provide for all the obligations connected with the 7

roads embraced in the system. This reduction in rates was
due to the depression that prevailed throughout the year in all
manufacturing pursuits and to the severe competition con-
sequent upon the construction of new competitive lines.

The comparative statistics for four years, compiled for the
CHRONICLE, are as follows :

OPERATIONS AND FISCAL RESULTS.' )
1881. 1882. 1883. ° 1884.
Miles owned & oper. 201 201 201 201
Operdtions —
Passengors carried.. 1,017,431 1,161,533 1,233,983 1,323,074
Pagsenger mileage.. 38,504.300 39,391,596 40,425,700 40,060,657
Rate per pass.p. mile 2:31 cts 232 ¢ts. 2:60 cts. 2452 ¢ts.

. >2
3,297,841 3,125.615 3,466,514t 3,630,919
5,41 2

Freight (tons) moved
1,957 428,293,199 432,041,558

Fright (tons) mileagzed01,916,012 4151

Av. rate p.ton p.mile 072 cts. 070 cts. 076 cts. 063 cts.
Earnings— $ $ B8 P
Passenger........... - 890,311 094,220 1,052,011 1,019,875
Freight... .. ...._.... 2,884,041 2927998 3,243,667 - 2,706,212
Mail, express, &ec.... 294,701 292,705 328,059 319,170
Total grossearnings. 4,069,053 4,214,923 4,623,740 4,015,257
Op. exp. and taxes.. 2,759,740 2,831,000 3,037,465 2,731,980
Net earnings......... 1,309,313 1,383,923 1,536,275 1,313,297
P.c.of op.ex.to earn’s 67-82 67°17 6677 67'53
INCOME ACCOUNT.*
1881. 18s2, 1883. 1884
Receipts— . $ $ $ . $
Net earnings......... 1,309,313 1,383,923 1,536,275 1,313,297
Rentals and interest 22,670 19.636 8,784 4,624
Net from I’sed roads. 532,690 609,271 401,132 423,531
Miscellaneous....coce  veeeenn... 80,521  cicesuesss  sesesessss
Totalincome..... 1,864,673 2,099,351 1,946,191 1,741,452
Disbursements— 5 $ _$ $
Rentals paid......... 819,464 825,447 851931 846,18%
Interest on fund. d’bt 846,769 851,990 714,490 646,990
Other interest..... .. 181,777 222,985 231,216 183,850
Int.on C.&M.Val.bds. 105,000 105,000 105,000 105,000
Loss on8t.L.V.&T.H. 170,445 R —— 82,534 33,011
“ Cin.& Mus. V. RR. ceeieees eeeseeas eeeeioa. 4203
Miscellaneous .......  .cceeece eeneen.. 14,832 31,620
Total............. 2,123,455 2,005,422 2,000,033 1,888,662
Balance.............. def. 258,732 sur. 93,929 def.53,842 def.147,210

"+ Exclusive of Col. Chio. & Ind. Cent.
Boston Concord & Montreal.
(For the year ending March 31, 1885.)
The report shows the receipts and expenditures in the man-
agement of the road for two months ending May 31, 1884,

during which time the road was operated under the direction
of its own board, and the rent received from the Boston &

]

The report says of the lease: *“ The corporation, at a special
meeting held at Plymouth, June 12, 1884, ratified the proposi-
tions that had been agreed to by the directories of the two cor-
porations, and on June 18 the lease, which had been approved
by the stockholders, was executed to the Boston & Lowell RR.
for 99 years from June 1, 1884, The Boston & Lowell RR.
took possession of the road at once under the provisions of the
lease, and since that date they have operated the road.
Among the improvements which we are informed by the
Boston & Lowell Railroad they have in contemplation are the
re-laying of the track between Woodsville and Fabvan’s with
steel rails, and the erection of a new restaurant at Weirs.”

INCOME ACCOUNT.

Receipls— 1832-3. 1883-4. 1834-5.
Net earnings.._................... $222,54 ¢ $264,556 *$264,369
Other receipts ... ................ 20,194 28,783 &,388

TOtAL. - e e $243,038  $293,339  $272,748
Disbursements— . !
Interest. .. ... ... $207,463 $215,539 $220,936
Dividends on preferred stock .... 39,283 43,527 76.544
Pemigewassett dividends.... .... -~ ........ 30,054 30,084
TOLAY. vovnie v 5oz 5555 m00 o mmmon $246,748 $289,120  $307,564
Balance....ooueionei oo oanoaa .. Def.$3,710 Sur.${,219 Def.$34,816
* $250,000 of this is rental received from B. & L. RR. for 10 months.
Concord.

(For the year ending March 31, 1883.)

The annual report says in regard to the Manchester & Keene
Railroad that with the obligations assumed in the agreement
for the purchase (jointly with Boston & Lowell), and pos-
session taken under it, and with the large payments and expen-
ditures which had already been made, ““‘the’ proper course for
this company seemed to be to make the remaining payments
for the purchase, and secure the title to the property, and
make such further expenditures as were necessary to put
the road in proper condition for use ; and the directors have
acted accordingly. They have made arrangements with the
Boston & Lowell Railroad to assume the op ‘ration of the road
for the time being, at its own expense, and paying a sma!l per
cent of rental to this road.”

The amount of the present investment by the Concord Rail-
road in the original purchase of the Manchester & Keene
road, and the permanent improvements made on it since,
appear in the item relating to that road in the trial balance of
the Treasurer, viz: $160,518.

EARNINGS AND EXPENSES. -
1884-85.

Earnings from— 1882-83. 1833-84.
Passengers. ....cccecveeccecnonn. $501,439 $390,619 $378,415
Freight. ... . .. . ..., 730,166 703.276 673,608
Mail, express, &c.......... — 86,275 48,999 48,843
Total carnings.............. $1,317.830  $1,142,894  $1,100.864
Oper. expenses and taxes...... 887,562 666,701 694,485
Net earsings................ $430,318  $176,190  $106,379
INCOME ACCOUNT. )
1882-83. 1883-84. 1881-85.
Netearnings........ .eeeea.... $430,318 $476,190 $106,379
Disbursements—
Rentals............ ... R — $148,872 $144.593 $113,319
Taxesonstock........ ......... 33,748 37,360 37,755
Improvements and reserved for
improvements, &e........ ... 97,264 143,236 104,091
Dividends, 10 per cent........ o 150,000 150,000 150,000
Total dishursemcnts. ... ... $129,934  $475,189  $405,165
Balanee.........-q. S AR TR S_u&ﬁi@-k Sur. $1,001 Bur. $1,214

GENERAL INVESTMENT NEWS..

Atlantic & Pacifie.—At the annual meeting of this com-
pany, held in Boston, Colonel H. C. Nutt, President of the
company, stated that the yearly report of the directors
was in the hands of the printers, and would be
ready for distribution within a few days. Only one
change was made in the board of directors—the sub-
stitution of Mr. George O. Shattuck for Mr. A. E. Tou-
zalin. The following ticket was unanimously elected: Henry
C. Nutt, William B. Strong, I. T. Burr, B. P. Cheney, A. W,
Nickerson, George O. Shattuck, Levi C., Wade and Walter L.
Frost of Boston, and Jesse Seligman, C. P. Huntington, Ed-
ward F. Winslow, William F. Buckley and Bryce Gray.

Bankers’ & Merchants’ Telegraph.—The affairs of this
company, the American Rapid Telegraph Company, whose
stock it controls, and the Postal Telegraph & Cable Company,
with which the Bankers’ & Merchants’ was formerly allied,
are all in such a mixed condition that nothing can be predicted
with certainty as to their future. The Postal Telegraph &
Cable Co. is referred to elsewhere under 1ts own title, and as to
the Bankers’ & Merchants’ Judge Phelps, in the Circuit Court,
at Baltimore, has authorized the sale of that portion of the
company’s property lying within the boundary line of Mary-
land. -7This includes beside the plant, etc., 5,316 shares of stock
valued at $10 when at par. It isreported that there is a gen-
eral scheme to sell out and reorganize the several companies
under one consolidated management without interest liabili-
ties, but it is impossible to say how far this will be successfully
carried out. A receiver for the American Rapid was applied
for in Philadelphia,

Canadian Pacifle.—This company issued a circular which
says that asit must be some weeks before the legislation glv;y;]%
effect to parliamentary resolutions can become_ a law, 1t

be necessary to adjourn the annual and special meeting of

der of the year, as appears in the income account below.

the shareholders to the 13th of June, when the annual report
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of the directors will be submitted, with balance sheet and de- | retirement from the presidency of the Erte Company, the
tailed statements on all matters pertaining to the position of § board passed a resolution requesting him to give a proxy to

e the'enterprise. The circular states that the Government, for | Mr. King, the new president, on the CinYcinnarti Hamilton &
[0 valid corsideration:, contracted with the Bank of Montreal as | Dayton stock held in his name for the New York Lake Erie

trustee for the individual shareholders of the Canadian Pacific | & Western Company. The .request presented to Mr. Jewett
i Company to pay a dividend of 114 per cent half yearly until | was not qon}pheq with by him. A few weeks ago Mr, Jewett .
2 ’ . August, 1893, and that the proposed re-arrangement of the | was in Cmc_mngttl, and while there a suit was brought by Geo;
: company's ficances does not and cannot in any way affect | Hafer, a minority stockl_lolder of the Cincinnati Hamilton &
this undertaking or interfere with the regular payment of said | Dayton Company, _against Mr. Jewett, the trustees and the
dividends to the shareholders. : New York Lake Erie & Western Ballroad Company, in which
The earnings and expenses for April and for four months | he asked that Mr. Jewett be enjoined from giving to any one
have been as follows: - representing the Erie Company a proxy to vote on the stock,
IQS_AW”'_T@_SI_‘ r—ngn. 1to 4 prillsg).;—a on the alleggd grourll‘ll;is I;chatc’che cor’xtrﬁalcg; were illegal under
pe - - B8 18, 13-4, | the laws of Ohio. e Erie Company filed an answer setting
8;‘53 t‘iiﬁm&"ﬁe}}; o 3‘;‘2)?717‘?7}) 3’%{:1%‘&% $12,'£gi),'gf§ $};}1§%;3§8 out the contracts fally as they had been made by Mr. Jewett,
' — : —_— when president of the ‘Erie Company, and asking that Mr,
Net earnings.....$324,3€5 $25,028  $603,765 def. $317,270 | Jewett be compelled to deliver the proxy, or as an alternative
Central of New Jersey.—Regarding the proposition from | prayer, if the Court for any reason should hold the contracts
Baltimore & Ohio for the use of Jersey Central tracks and | illegal, that ‘Mr. Jewett be enjoined from voting upon the
terminalg, nothing more definite has yet been given out than | stock and that the contracts be canceled, the Erie Company
the reports on Thursday P. M. Kiernan’s report then said: released fronm: its guarantee, and the stock restored toits true
<A meeting of Jersey Central directors is being held to'| owners. This prayer of the Erie Company was resisted by
o devise measures to meet the past due interest on the debenture | counsel at Cincinnati.
X and convertible bonds. A plan for their payment will proba- Upon a full hearing the court declared the contracts illegal
; bly be developed before the board adjourns. The Baltimore | and wholly void for two reasons, viz: (1.) That the Erie Com-
ol & Ohio traffic proposition submitted at to-day’s Jersey Central | pany could not lawfully own a majority of the stock of a corpo-
: meeting has been referred to a committee consisting of Presi- | ration in Ohio under such contracts; and (2) that the arrange-
» _ dent Little, Sam Sloan and Henry C. Kelsey. The proposition ment by which the owners of the stock had sold their voting
ol of the Baltimore & Ohio to the Jersey Central directors has | power was unlawful. The Court also decided that Mr. Jewett
1 been presented in printed form, and we are advised that the | was a naked trustee, having no interest or duty in the matter
: v Baltimore & Ohio is willing to take control of the terminal | other than faithful performance of his trust. It enjoined Mr.
R facilities and traffic arrangements,” One of the committee | Jewett from giving a proxy to the Erie Company or from vot-
i said to a Times reporter that the proposed arrangement would | ing upon the stock himself or by proxy. The Court delivered a
be a traffic agreement merely, and would not in any sense | long opinion from which it would appear that if this is con-
involve the Baltimore & Ohio in the guarantee of the control | firmed, the entire transaction will be set aside as illegal and
of New Jersey securities, but would be confined to the use of void and the Erie Company released from its guarantee and
; its tracks and terminal facilities. The arrangement would be the stock restored to its owners.
. ©  agood thing for the Jersey Central, and would-almost cer- New York & New England.—The gross and net earnings
tainly be entered upon. ' for the fiscal years 1383-81and 1834-85 by months are as follows:

—

H
i
!
!
H
!
{
}
i
{
H

e Denver & Rio Grande.—The plan of reorganization adopted ~——Gross Barnings——=— ~—Net Earaings——
T in Lond e ) , : . 18%34-5. 1883-1. 1881-5. 1833-4.
} ,ondon is substantially that prepared by the committee of | 5. . 296,002 a5 77 105.96 ST WE

i > . - | . e . October. ...... $306.992 $365,877 $105,968 $105,422

% which Mr. George Coppell, 24 Exchange Place, is the Chair- | November.... 254,4.0 310,092 63,303 42,183

; man, Mr. Robert Fleming, representing the Scotch bond- | December ... 239,019 -’;104;:;({ 5(1).2(1)9 Def. 115,180

| holders of Denver & Rio Grande, is now in New York City, | January ... 250,120 2l lieg - 49,792 16,929

i Piosrhdeh : . _ M G R e | February ....- 226,097 252,603 73,495 40,248

| and says: ¢ We were very desirous before publishing any | Mareh......... 263.934 240,172 93,636 52,015

. scheme of reorganization to first obtain for it the endorsement | Aprili......... 262.103 275.507 72,237 61,383

T and support of the majority of the bondholders. This has Total 7 mos... $1,753,015  §1,922,015 ¥019,450 $202,998

been secured, the English, Scotch, Dutch and New York| New Yerk Stock Exchange.—The Governing Committee
N committees having agreed upon a scheme which has already | of the Srock Exchange have listed the following additional
kT the written assent of almost one half of the consolidated | securities : y ,

bondholders, and that before we have asked for a deposit of | aétrop litan E evated Railroad Company, $1,000,000 second mort-
bonds. 1 think the public will like our plan, for if 18 sound | ave 6 per cent bonds, making the total amount of this issue on the list

and simple and in the interest of the consolidated bondholders, | $LG00,000. . . o o, i .

In Philadelphia, where very few securities except car tousts m{j""“(”‘fg",]({g & Nashville Railroad Company, $2,000,00010-40 gchust-
are held, a cut and dried scheme has been jssued, without | Chesapeake & Ohio Railway Company, $607,350 of second preferred
consulting European interests, which probably hold amajority | stock to cover the coupons due July 1, 1834, and Jan. 1, 1385, on the
: of the whole issue.” ¢ per cent currency honds of 1913, . )

E e e . . ) St. Paul Minneapolis & Maniroba Railway Company, $1 ,038,000 first
' East Tennessee Virginia & Georgia.—The gross and net | consolidated 6 per cent bonds, making the totul amount listed

earnings since July 1 have been as follows: $13,04 1,000, ' ) o
 —Gross Earnings.-— ——-Net Earnings.—-— New York West Shore & Buffalo.—The committee consist-

1884-83.  18%3.81. 1831.8%,  1x=3-84. |ing of Messrs. Abram S. Hewitt, William Dowd, Robert
_ g]""&' 1 to Dée. 31..... ‘*31-52,31,'3 3‘3’?“}2‘55 $352.0 9 $1,072,033 | Harris, George B. McClellan and Alexander E. Orr have issued
; F':'h'lf”‘,‘l‘r """""" 5(1’;52 ;3;:;:3?,3 }‘l‘{';;‘—;'?;f 1{"1"-,25;5 their modified plan of reorganization, by which the interests
14 MATCh. oo e 324,400 331,109 84,881 115931 | of the present first mortgage bondholders appear to be pro-
Apuil oo e 276003 291,19 43821 - 94172 tected in every possible way. The objections urged in the
i __ Total 10 1w08..... &3320,001 €3,769,993 $1,208,514 ¥1,01 198 | N. Y. Times do not appear to hold good against the plan as
i ot ineluding the first six days in 1833, during which time tho road | now modified, as the complete control of the new company is
i was not operated by recelver. ] given to the present mortgaze bondholders, and the terminal- -

i { Receiver incurred only stich exXpenses as were absolutely necessary. . ; A - :
i Hastings & Grand Island.—A decree was entered in the ‘S’lﬁf’ﬂ"{gﬁ ’;Stmgii f(ilsﬂ’géfl{;;(}ﬁ tjggtcomu“ttee SEeRpe
- United States Court at Omaha, May 22, for the sale under |~ 1n the i)l:{n as modified the a;nouflt of new first mortgage
) : foreclosure of the Hastings & Grand Island Railway. Thelindsis reduced to £20,000,000, bearing not over 5 per sent in
" defense and answer to the suit had been withdrawn under | coce the terminal prb})él‘t)’ s acquired ; and to 15,000,000 in
o agreement by the parties n interest, to effect a reorgani- | case it is not acquired, No obligation is imposed to purchase the

g zation under w hich the Iastings & Grand Island should be- | tarminal property and the committee say they will notarrange

: came a part of the St. Jo. & Western Railway, extending | for jts purchase, except upon terms which they believe will

from St. Juseph, Mo., to Grand Island, Neb. , advantageous to the new company.

. Hounston & Texas Central,—An order has been issued in| In view of the possible necessity for additional means after
the New York Circuit Court authorizing the receivers to issue | the new company is organized, provision has ben made for
certiticates in the amount of $147,858, for the purpose of | the further issue of $5,009,000, of first mortga ze bonds, bub
paying traftic balances, February pay-rolls and the amount | such issue can only be male after the reorganized company
due the State for sinking fund and interest on the loan from | has been in operation for one year, and provided further thab
the school fund. The certificates or debentures authorized | two-thirds of the second mortgage bondholders and preferred
By the order are to bear 7 per cent interest, to be due in nine | stockholders assent to suchissue. These may not be required,
i months after date, and are to be sold at not less than par. but it has been deemed advisable to strengthen the future posi-

i —Bondholders -of the Houston & Texas Cenirai Railroad | tion of the company with this power, which may be essential

have received notice that Mr. C. P. Huntington withdraws vhe | to its permanent success.

proposition made in March, offering to fund the coupons of In order to ensure the control of the property to thote Who
i f» Houston & Texas Central bonds into 3 per cent debentures | have acy1ally invested their money in the enterprise, the new
t and to scale the interest on the firsts to 6 per cent, on the | second mortgume bonds are vested with voting power, and the
r | seconds to 4 per cent, and on the thirds to 3 per cent. This | issue of new.stock in cxchange for the old stock is limited to

B scheme was considered altogether adverse to the interests of | one share for two, thus reducing the {otal amount of old stock
iy - first mortgage bondholders, who were actually asked to fund | to $20,000,000, against $35,000,000 of the first preferred svock
4 ?)Jorle coupons than any other class of bondholders. It is to | and mortgage bonds having voting power. In lieu of the
i ' Czntlx?'}ied ,.tlllmftr. Fheb P%r}t‘es controlling Houston & Texas | second preferred stock provided for in the original plan, in-
: a al wiil give Bon 10lders their rights, and either pay} come certificates (without voting power), bearing 6 per cent
o I)1em interest or let them have possession of the road. If the | interest if earned, have been substituted, which are converti-
] bondholders g‘aqnot make Houston & Texas Central”earn its | ble into common stock after the expiration of three years

- interest. they will be satisfied to go without their money. from the organization of the new company.

New York Lake Erie & Western.—Inregard to the Cincinnati N i i i
hal . 1 X Y1 CRLEX3L. 21 / orfolk & Western.—The gross and net earnings for April
Iamilton & Dayton litigation, it is stated that upon Mr.Jewett’'s and for fou;' months from J an%tz‘lry 1, were as follows: P

jifzed| for FRASER
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"—-18-;-5-141""1'1-1-;8-4—-« ~4 1"03-Jan-1f0‘4{>§é310- 422 in net, compared with April, 1834. For five months

Gross earnings.......... $206,4%3 $211,522 $552,135  §860,197 fl;om Dec. 1 there was a decrease in gross earnings of $1,394,-

EXDENses. covnrnn- v e 137,160 132,922 521,674 534,00z | 681 and a decrease in net of $394,859, compared with 1833-84,
: : = X =y PP ~——Gross Receipls.——— ——N ec :

Net earnines. ......... $60,322  $79,599  $330,760  $326,195 183495, 18s3er STV I S
. . . n 26 - . >~ 22 (314 2 P D~

Northern Central.—The earnings and expenses for April | peember ... --- $3490.833  $,10%000  $371.457  $179.447

and from January 1, in 1834 and 1885, have been: Febroavy......... 2,764,267 2,959,121 600075 517,343

e A il mscmn, s Jeti, 1 B0 APF B0 | MOYOR oo veer. 2973971 8,102,600 613.112 602,373

- 1885, . 1881{. 1885. 188 L. APril:ceiisasiacas 3,523,943 4,093,752 946,5:3 1,410,951

earnings.......... $451,010 $151,749 1,726,635 $1,725,7°72 i ol el I el s s e

(G)I)?:?‘?ltillg eXPOnses ... 259,011 $275.992 $1‘602,910 $1’1U:"414_ Total for 5 mos. $15,343,721 $16,7383,100 $3,613,727 $1,00%,5%7

T $180708 #1755 o wrErr Tennessece State Debt.—At Nashville, Tenn., May 23, the

Net es LS ccencnas LR AV P TRV K DI Loy =t DL,00¢

Northera Pacille.—The gross and net earnings for ten
months of the fiscal years 1334-5 and 1333-4 are as below; in net
earnings as shown, rentals and taxes have not been deducted :

——-0Gross Earnings.—— ——— Vel Earnings.——-—

13x4-5. 1333-4. 188 1-5, 18:5-4.
July 1 to Dee. 3L.36,627,719 1,617,939 $3,359,569 $2,920,615
January..c.e. ... 553,732 614,102 113,008 164,309
Febraarly ........ 509,964 520,035 S 16%,009 01,:32
MArch cwss swns » e 691,612 O7=,4506 237,133 430,%.46
Y130 | U 877,665 1,141,515 ¢ 399,553 813,317

Total 10 m08.%9,320,542  $10,172,647 $£4,277,307  $4,509,920
Ohio Central.—In the suit for foreclosure of the River
Division of this road, a consolidated decree of sale was ordered
by Judge Jackson of the U. S. District Court for Wesg Vir-
ginia. The sale to take place about Sept. 20. :

<

Pacific Mail Steamship Co.—The old boird of directors
was re-elected as follows: Jay Gould, Russell Sage, Sidney
Dillon, C. P. Huntington, Henry Iart, Edward l.auterbach,
J. B. Houston, William Remsen and John W, Shaw. The
new agreement between the overland railroads and the Pacific
Mail Steamship Company differs from the previous contract
in only one respect—the reduction of the monthly subsidy
from $95,000 to $85,000. It is made for six months, and after-
ward thirty days’ notice is required to terminate it.

Pennsylvania Railroad.—The gross and net earnings in
April and for four months, are specially compiled for
the CHRONICLE in the tables below. In April, 18853,
there was a decreise of $451,419 in gross earnings and a
decrease of »421,508 in net, and for the four months a decrease
of $1,466,417 in gross and $1,134,602 in net compared with 1884,
On the lines west of Pittsburg the net returns show a decrease
of $120,125 in April, 1835, compared with April, 1884, and a
decrease of $74,875 for the four months in 1835,

LINES EAST OF PITTSBURG AND ERIE.
~-=-Gross Earnings.-- -— —~—-Net Earnings.-—-—

1885. 1824, 1385, 1554
January .... ..... $3.277,522 $3,574,233 $£990,574 $1,166,136
February......... 3,075,70) 3,126,733 830.439 1,124,579
March .... ....... 3,635,274 4,002,627 1,161,109 1,404,551
April ........ ... 3,704,890 4156,3t9 1,272,043 1,691,456

Total 4 mos.... $13,693,486 $15,159.902 $4,255,120 %5,389,722
As to the lines west of Pittsburg and Erie, the monthly re-
orts issued in 1884 and for the current year show the results
low. The company’s returns, however, state a loss for the
four months in.the present year, comparcd with the year 1834,
of $81,392.

LINES WEST OF PITTSBURG & ERIE.
Net Surplus over all Lnabilities.

1885. 1834, ;
January......... Def. §73.120 Def. $105,556 Inc. 33,136
Februnary ........ Def., 140,780 iref. 150,051 Dec. 40,729
March.... ....... Dot 56,010 Def. 105,83 Inc. 52,343
APril...onies waas Def, 70,413 49,682 Dee. 120,125

Total 4 montlLs "~ Def. $.90,633 Def. $315,803 D:c. §74,875

Port Jervis & Monticello.—The Port Jervis & Monticello
Railway, 24 miles long, has two receivers. The President of
the road, Frederic J. de Peyster of New York was appointed
receiver, and at Newburg, Saturday, May 23, Judge Browne
aprointed William II. Clark receiver. '

Philadelphia & Reading.—Under the agreement reached
by the Bartol-Whelen comumittees for a modified plan of reor-
ganization of the Philadelphia & Reading Railroad, the follow-
ing trustees have been chosen: For the Bartol section, Henry
W. Bartol and John B. Garrett; for the Whelan Committee,
Samuel R, Shipley and Henry F. West. Three more trustees
remain to be named—two by the Philadelphia & Reading
-managers and one by the foreign bondholders. These recon-
struction trustees are empowered to fill any vacancies which
may occur in their board, and are also authorized to make any
changes in the details of the reorganization plan by a vote of 6
to1. The managers of the railroad, however, shall always fill
any vacancy occurring in the representatives of the sharehcld-
ers. The trustees are given until May 1, 1886, in which to
secure assent to the modified plan of reorganization, and if at
that time they deem that they have not sufficient to assure suc-
cess they are ‘to call a council of the managers, receivers and
the Bartol-Whelen Committees, and, by a vote of four of the
five interests concerned, foreclosure may be proceeded with,

- Should the plan prove to be a success, the trustees are to have

general supervision of the affairs of the company in the inter-
ests of the security holders.

—The Philadelphia North American says: ¢ Satisfactory
arrangements have been made with Drexel & Co. regarding
the sum due by the Reading for the purchase of the interest
on the consolidated bonds last December, and the firm will
purchase the coupon and registered interest due June 1.” ‘

—The result of the joint operations of the Philadelphia &
Reading Railroad and Coal & Iron Co. in the month of April

Legislature met in extra session. Gov. Bate submitted a mes-
sage in which he said, regarding the State de“t: ¢ The settle-
ment of the debt under the provisions of the fundicg act of
1883 is no longer questioned, but is steadily progressing to a
final and successful solution. Since the adjournment of the
regular se-sion of the Legislature the Supreme Court of the
United States has rendered an opinion in the Tennessee Rail-
road bond cases adversely to the State. This decision settles
indefinitely that the State is responsible for the payment of
these bonds, estimated to amount in the aggregate, together
with those which it is understood were to abide by the decision,
including principal and interest, to between $10,000,000 and
$15,000,000. Under the terms of the debt settlement act of
1883, those, like other bonds, are fundable on presentation.
On this large volume of bonds there are already three interest
installiments or coupons past due, with the fourth due July 1,
1885, making %60 on each 51,000.” - Tie Governor states that
the presentation of bonds and coupons by bondholders who
have withheld them in order tosee how the Supreme Court.
would decide would quickly absorb the funds in the Treasury.
Ife therefore recommends that when bonds are hereafter pre-
sented for funding, the interest past due thereon, asrepresented
by coupons of and from July 1, 1883, to July 1, 1885, inclusive,
shall be incorporated in the face value of the new or settlement
bonds issued in lieu thereof, and that the coupons on the new
bonds, representing interest due on and from July 1, 13383, to
and including July 1, 1885, be canceled.

Texas & St Louis (in Texas).—The sale under foreclosure
of this company’s property in Texas will take place on Aug. 4,
1885, The notice will be found in the advertising columns of
the CHRONICLE, ;

Union Canal.—All holders of first mortgage bonds can
participate in the purchase of the property made May 19, 1885,
by depositing their bonds with Thomas Hart, Jr., No. 210
South Fourth Street, Puiladelphia, and piying their share,

Wabash St. Louis & Pacifie.—The receivers of the Wabash
have filed a report of the operations of the leased lines for the
(uarter ending February 23 and the entire period of the
receivership, the nine months ending Feb. 28, showing on the
following branches the excess of operating expenses over
earnings. This excess of expenses over earnings includes
nothing of interest or rentals due from the Wabash as lessee,
and if those were included the deficit in each case would be

much larger, Quarter’s Smonths?

d: ficit. deficit.
St Joseph & St Louis. oo ieiiaa R1G,787 652,931
St. Louis Otrumwa & Cedar Rapids.oooooooooo.. 6,104 19,140
Couneil Blutfs & St LOUiS ver e cevi i i iaeaaanen 8,570 13,859
Clarinda & St. Lowis . oo oo v i aaea 2,455 7 030
Quiney distouri & Pacific oo ionnin coniiaaaat 10,049 20.251
Des Moines &St Lonis. Lo ooiiseicin coniiaaiiaa. 16.748 90,256
Des Moines & Northwestern. oo oo ioaeiaaiaaa. .. L 7,232 16.7<9
Eel RINEP. cun: sonassmamms s suvsmen sews s sioe eeeeeeaean 12,530 an=42
Champaign ITavana & Western. ..ot 5,461 L 9.634
CHIPD DISVISIOM. < vvmn ctmiia e maismmmis s aimeseiossie & § Sawee H1,530 12,824
Attica Covington & Sourhern. oo .o.ooo.oo.. 1,243 2,093
Peoria Pekin & Jaeksonvitleoeen iveriioa oo, . 16,53 CR.OI8
Springticld & Northwestern...o.ooiiininaniaaan. 6,153 42,213
St. Louis Jersey viile & Springticldooooooon oo oo, 7,77 26,074
Havana Rantoul & Ia8ie 1 ceiieioace caccinanann 2,600 12,184
Missouri Towa & Nebraska. ... oo oo, 11,613 4,154

On the following lines the carnings were in oxcess of ex-
penses, but interest and rental remain unpaid :

Quarter’'s Qwmonths’

. excess. CIcess.
St. Louis Couneil Binfls & Omaha. .. cooviicanaaa, $12,4028 W2N,258
Brunswick & Chillicothe. oo i eiiaiaaans o 9,447 21,317
Centreville Moravia & AThia. ... ool 46 1,903
Detroit Batler & St Louis. e ceiiees ceavccannana.. 21,23% £8,702

. On three lines there was excess of expenses over earnings
for quarter, but excess of earnings over expenses for nine
months, as follows : Quarter's 9 monihs’

deficit. €XCOSS.
Chicago Division..... S e $124,356 $FR3,9°1
Indignapolis DIVIRION. - - c. c5:s susmsansmes swsmasss 19,476 74,793
Toledo Peoria & Western. ..o oo iiooiiaaiiaa.. 402 97,304

On the Champaign & Southeastern the earnings for the
quarter exceeded the expenses $86, and the expenses exceeced
the earnings for the nine months $1,959.

—Judge Treat has granted an order transferring the Havana
Rantoul & Eastern Division of the Wabash road to the trustee
under a mortgage of Dec. 26, 1879, securing an issue of $300,-
000 bonds, on which interest has been defaulted. Alsoa simi-
lar order transferring the Toledo Peoria & Western Division of
the same road to trustees under a mortgage securing an issue
of $4,500,000 bonds, on which the interest has been defaulted.
The receivers of the Wabash can redeem the property on
payment of interest and the cost of litigation. ,

—Holders of bonds of the Omaha Division of the St. Louis
Kansas City & Northern Railroad met this week, and a com-
mittee composed of J. H. Beach, Charles S. Smith, J. E.
Pulsford, J. H. Smith and D. Wright were appointed to
confer with the trustee of the mortgage; examine the prop-

(including Central of New Jersey Railroad, leased), was a
decrease of $569,809 in gross earnings and a decrease of $424,-
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erty. and report at a subsequent meeting what steps should
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~ COMMERCIAL EPITOME.

FripaY Ni1GHT, May 29, 1885.

The weather for the week under review has been quite
warm and needed rains have fallen in all sections, nearly
redeeming a season which had been so late as to cause some
anxiety regarding the outturn of the crops. In Western
Texas, for an exception to the generally favorable aspect,
the rains have been so excessive as to cause floods, which have
done some damage. The season for active trade draws to a
close, and business is quiet. There has been an important
decline in the values of leading domestic food staples which,
by contrast, makes more conspicuous the further advance in

rices of sugar and coffee. The slight improvement in manu-

actures which has been noticed this spring does not make
progress: several cotton mills North and South have stopped,
and a serious strike is threatened among the iron-workers at
the West. .

Lard futures declined sharply for the first half of the weck,
touching extremely low prices. There was soms recovery yes-
terday, but to-day renewed weakness was apparent and the
close was at 6:65¢. for June, 6:72¢. for July, 6'82c. for August,
6:94c. for September and 7:04c. for October. Spotlard has also
declined under free selling, closing to-day at 6-45c. for prime
city, 6-70c. for prime Western and. 6-90c. for refined for the
Continent. Pork has declined, and even at the reduction busi-
ness was small, the close being quite nominal at $12 for fam-
tly, $11 75 for mess, $10 for extra prime and $13 50@$14 for
clear. Pickled cut meats have been irregular; hams and
ghoulders were quiet, with the former still quoted at 9@9%4c.
and the latter at 4% @5c., but bellies declined 1o 5}{@5%4c., and
at these prices were very active. Smoked hams are quoted at
104@103{c. and shoulaers at 52{@6c. India mess beef again
lower at $22@ $24 per tierce; extra mess quoted $11 50@$12
and packet $12 50@$13 per bbl.; beef hams, $18 50@ $19 per
bbl. Tallow has heen dull at 5 11-16@5%/c. Oleomargarine
is quoted at 6% @7c. and stearine at 75;5c. Butter has been fair-
ly active, but is again lower; new creamery 14@20c., Western
factory T@11c. Cheese has further declined, and is quoted at
315@7l4c. for new State factory. .The number of swine
slaughtered at eight Western towns March 1 to May 24 was
1,224,682, against 991,814 at the sime towns for the corre-
gponding period last season. The following is a comparative

summary of aggregate exports from October 27 to May 23:

_ 1834-85. 1883-81. .
PorK.cceecceicnnoen. 1bs. 31,613,600 (23,741,000  TIne. 7,902,600
BaACON . ceeeenr cannn- bs. 263,720,262  210.185,376  Ine. 55.513,386
Lard.ccoceceoaan e lbs. 1€&,319,637 118,453,414  Inc. 49,866,273

There has been a buoyant coffee market, and the quotation
for fair cargoes of Rio is again }4c. higher at 8%{c., while in-
speculative options there is also an improvement. The close,
however, is rather quiet, with sellers at 7'15c. for June, 7-30c.
for August, 7-45¢. for October and 7'55c. for.December. Raw
gugars have also been active and buoyant, but close quiet at
51-16@5 3-16¢. for fair to good refining. Refined sugars are
also dearer at 614c. for standard ‘A " and 73gc. for crushed.
Molas:es advanced to 20c. for Cuba Muscovado, 50-degrees test,
and there were large sales of Porto Rico at 26@28c. Teas
sold firmly at auction, but have remained quiet for specula-
tion ; for standard Japans, 212gc. bid for July and 2214c. for
December.

Kentucky tobacco has been quiet but firmer; the sales for
the week are only 200 hhds. for export at 615@125c. We un-
derstand that the French contract will be in on the 4th of June
and the Spanish contract on the 19th of June. Seed-leaf has
been very active, the sales of domestic for the week amount-
ing to 2,030 cases, as follows : 600 cases 1884 crop, Pennsyl-
vania Havana seed, p. t.; 250 cases 1883 crop, do. seed leaf,
8@1215¢.; 100 cases 1882 crop, do. do., p. t.; 200 cases 1881
crop, do 6@10c.; 200 cases 1834 crop, New England Havana
seed, 21@23c.; 150 cases 1884 crop, N. E. seed leaf, 13l4c.;
180 cases 1883 crop, Wisconsin Havana seed, 20@30c.; 150
cases 1883 crop, N. Y. State Havana seed, 15@20c., and 200
cases sundries, 5@28c. Sales of Havana fillers foot up 450
bales at from 60c. to $1 10 and of Yara 175 bales 1. and II. cut,
p. t.; also 150 bales Sumatra were taken in small lots at from

120 to $ 1 60. ’

Crude petroleum certificates have been more active at pretty
full prices until to-day, when there was a decline, and the
close was at 794@79%c. Crudein barrels quoted at 67%;@
714c.; refined in barrels for export, 725@7%4{c. and in cases
8% @1014c.; naphtha, 634{c. Spirits turpentine has been
moderately active for speculation at 82l4c. for summer and
early fall delivery, but closes somewhat unsettled. Rosins
are dearer at $1 1214@$1 15 for common to good strained;
$1 (212%@& 90 for medium; and $2 45@ $4,50 for fine to choice
grades. A

In metals there has been scarcely a feature worthy of note.
Pig iron certificates have been very dull, closing at $15 75@
$16 1214 bid. Block tin also dull, but closes firm at 18%@
1914c. on the spot and 18:85@18'90c. for future delivery., Tin
plates quiet and steady. Ingot copper has declined 10@15

ints, closing at 11-40@11-55¢c. for, Lake, 10:60@1080c. for

ltimore and 1014@10-80 for Orford. '

Ocean freights have continued very dull, but are steadier
at the close, with grain taken to Liverpool at 21¢d., and a

COTTON.
FRIDAY, P. M., May 29 1885,

TaE MOVEMENT OF THE CROP, as indicated by our telegrams
from the South to-night, is given below. For the week endin
this evening (May 29), the total receipts have reached 6,964
bales, against 7,429 bales last week, 9,413 bales the previous
week and 8,633 bales three weeks since; making the total
receipts since the 1st of September, 1884, 4,701,361 bales, against
4.751,662 bales for the same’ period of 1883-84, showing a
decrease since September 1, 1884, of 50,301 bales.

Receipts at— Sat. Mon. | Tues. Wed. | Thurs.| Fri. Tolat.
Galveston ... .. 4 214 S 33 42 1 296
Indianouia, &o. ssss]  seme Guwe S cae- 26 26
New Orleans... 288 297 497 76 319 579 2,056
Mobile.......... 13 51 -1 208 13 10 296
Florida .... .... T cone ceme ., veed] < 99 59
Savannah ...... 12 75 2 32 31 212 364
Brunsw’k, &o. emmi]  wees cuws - cma
Charleston ..... 12 10 159 20 134 3 338
Pt. Royal, &e. swee i I o - 150 150
Wilmington .... 2 4 4 1 3 .. 14
Moreh’d C.,&¢ ceas cons saws T— caesr 1 1
Norfolk....c.... 147, 221 508 76 516 133| 1,631
West Point,&c¢ s — cees S 194 194
New York...... 44 —" 44
Boston ......... 80 3 108| 52 29 272
Baltimore ...... seesl & wews| ; eeme 200 200
Philadelp’a, &c. 645 44 13 321 1,023
Totals this week|- 1,203 875{ 1,2 15| 600! 1,1 53] 1,918 6,964

For comparison, we give the following tableshowing the week’s
total receipts, the total since Sept.1, 1884, and the stock to-night,
and the same items for the corresponding periods of last year.

—— ~ 1884-83. 1833-84. | Stock.
ecewpls L0 | mpis |Since Sep.| This® |Since Sep.
May 29. | g |1 1884, | Week. | 1,1883. | 1889 | 1884
(Galveston ... 296| 455,227 837 587,860 4 856 5,595
Ind’nola,&c¢ 26 10,857 1 8,473]  cicead]  ceeees
New Orleans.| 2,0561,503,232} 2,655,1,506,066; 37,872| 107,684
Mobile .... :. 296f 228,529 160 251,928 11,220 7,303
Florida . ..... 59| 77,642 19 42,873 2 ceeae
Savannah.... 364 719872 402 649,957 3,192 1,757
Briswk,&¢ | ...... 9,747 .. ... 8,059 ...l eecee
Charleston... 338, 510,632 55 415,291 3,047 3,263
Pt.Royal,&c 150 7,390, ...... 13,638] ...l 0 ecees ‘
Wilmington..| - 14 93,561 13 91,664 681 1,579
‘M’headC.,&c 1 9,621 5 12,581  .....| eeeeae
Norfolk...... 1,631 548,773 723; 574,396 3,379 1,935
W.Point,&ec. 194| 282,251 ...... 220,471  ...... S e
New York... 44 67,835 2| 106,928, 312,660/ 318,063
Boston....... 272 81,871 632| 176,920 6,310 7,160
Baltimore ... 200| 40,607 700 29,549 7,553 5,158
Philadela,&ec| = 1,023 49,264| 1,865 55.005 8,196/ 9,608
Total....... 6,954!4,701,361| 8,123'4.751,662] 449,463 469,125

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts al— i 1885. 1884. 1883. 1882. | 1881. 1880.

Galvest’n,&c. 322 833 3,628 1,434 2,437 2,086
New Orleans. 2,056 2,655 8,913 2,318 8,062 3,370
Mobile .. .... 296 169 842 811 1,036 511
Savannah.... 364 402| 1,768 1,902 2,994 1,842
Charl’st’'n, &o| . 488 55 876 1,160 2,060 1,444
Wilm’gt’n, &c 15 18, 233 53 864 95
Norfolk, &o.. 1,825 723 6,884 4,540{- 6,420 8,085
All others.... 1,598 3,278 7,262| . 3,702 8,769 6,241
Tot. this wk. 6,064 8,129 30,426 15,95¢| 32,642| 23,674
8ince Sept. 1./4701,361!4751.662/5824.186/4556,889.5565,012 4763,116

Galveston includes Indianola; Charleston includes Port Royal, &o.;
Wilmingtonincludes Morehead City, &c.; Norfolkincludes West Point,&eo.

The exports for the week ending this evening reach a total
of 17,610 bales, of which 9,772 were to Great Britain, (i
to France and 7,067 to the rest of the Continent, while the
stocks as made up this evening are now 449,468 bales. Below
are the exports for the week and since September 1, 1884.

Week Ending May 29. From Sept. 1, 1884, to May 29, 1885,
Exports Ezxported to— Exported to—
from— Great | Conti-| Total | Great Conti-
. Brit'n. France| nent. | Week. | Britain. France] pent, | Total.
ANC i
GAIveston......| «oovod] ieen] cieiil enes 157,048| §,609, 64,145| 280,402
New Orleans..| ...... oo 2,335 2,338, 672.011|282,403] 823,011 1,279,425
% 06) 1)1 (- JR I e D) sswe] wweses 43,130| ...... 700| 43,830
FIOTA8e.ceeeees]| coenee] cenene] covead] oo - 8,583 seeeoi|  ceeens 8,585
Savannah .....| «eeeed]  eeied] seeecl] ceeens 179,903, 11,699, 199,256 890,858
Charleston®...| ....ce| oeeeee 850 850 164,211| 22,259 133,515| 839,935
Wilmington...| ceeeeel coceee] cenene] convne 51,822| ...... 14.040| 65,862
NOTfOlEHeeeeeee] cveves| eoveee] coneac] coceee 818.260| 6,375 25,6707 845,305
New York..... 8,004 71| 8,275| 12,050, 428,622 88,728 151,461 618,809
Boston ........ 1,030 .ceeece] ceeees 1,030 | 117,887 ...... 519 118,208
Baltimore ... .| 407 «..e.. Siees 407, 118,009 8,050/ 40,308 161,417
Philadelp’a,&c 331 ...... 604 935 56,727 ...... 5,818 62,548
Total..co.ce.. 9,773 771 7,087 17,610/2,308,665 873,121 980.441‘8.660.;22_7

steamer chartered to Cork for orders at 8s. Refined sugar is
reported freely shipped this week,

Motal 1883.24] 16,472l 90! #a5| 17.142 2,247.061'461,824 884.105'3,592.990

*Includes exports trrom Port Royal, &c.
+ Includes exports from West Point, &c.
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In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared,
at the ports named. We add similar figures for New York,
‘which are prepared for our special use by Messrs, Carey, Yale

On Shipboard, not cleared—for
MAY 29, AT it l L;gm;cng
) s AL Great Other oast- ck.
Britain. | £T “"“‘lForeian wise. | Total.

Orleans.... 6,666 4,141 | 1,392 330 | 12,549 75,323
ﬁ%vgile ......... None. | None.| None.| None. None. 11,220
Charleston ..... . None. | None.! None. 5589 |. 5359 2.488
Bavannah.. .... None. | None.| None. 100 100 3,092
Galveston.. .... None.| None.| None.| None. None. 4,856
NorfolK .... .... None.| None.| None.| 1,200 1,200 2,679
New York.. .... 9,000 | None.| 2,400 Nomne.| 11,400 301,260
Other ports..... 1,000 | None. 500 | None. 1,500 21,242

Total 1885.| 16,686 | 4,141 | 4,292 | 2,189 | 27,308 | 422,160
Total 1884 ..... 13,732 | 1,893 | 2,444 | 1,407 | 19,476 | 449,649
Total 1883 ..... 32,7541 6.641] 6.279 | 7.327| 53.001 440,566

The speculation in cotton for future delivery at this market
during the past week has been comparatively quiet with some
irregularity in values and an unsettled tone. For the first

half of the week the Liverpool market was closed for the Whit-
suntide holidays; depriving us of its influence in affecting the
course of prices. Still on Saturday there was some depres-
sion and -on Monday a sharp decline, due to the more warlike
aspect assumed by European politics and to the improved crop
prospects; but on Tuesday there was a smart recovery, the
result apparently of manipulation with the view of affecting
the opening of the Liverpool market. But on Wednesday,
‘with disappointing accounts from Liverpool, there was a fresh
decline, followed in the later dealings by some recovery,
caused by the excessive rains in the Southwest, which
prompted a moderate.demand to cover contracts. ~Yesterday
there was a variable and unsettled market, closing irregular,

with the next crop dearer and June lower. To-day the open-
Ing was lower, under weak accounts from Liverpool, but

afterwards improved, there being few sellers and some demand |

arising to cover contracts, Cotton on the spot was dull, and
on Wednesday quotations were reduced 1-16c. The export
demand fell off and there was but little doing for home con-
sumption. Yesterday there was a better general business
reported for spinning, but to-day the market was quiet and
nearly nominal at 10 15-16c, for middling uplands.

The total sales for forward delivery for the week are 211,300
bales, For immediate delivery the total sales foot up this week
2,080 bales, including 250 for export, 2,280 for consumption,
-— for speculation and —- in transit. Of the above, -— bales
were to arrive. The following are the official quotations for
each day of the past week,

May 23 to UPLANDS. | NEW ORLEANS. TEXAS.
Aay 29. | Sat, ! Mon Tues Sat. | Mon Tues| Sat. | Mon Tues
Ordin’y. 2| 83 | 8% | 83t | 81514 8154 8151,] 815,4] §15,4| 8!5
Btrict Ord..| 93,6 93,5 | 9% | 93 | 93 | 9% 93 | 935" 9sg
Gvod Ord.. 10 .10 310 110318 11031 |1031g [103;5 {10314 {10316
Btr.G’QOI‘d}lO% '103g- i1038 110918 |10914 |1G91g (109 11094 |109,4
LOWMldd.’ 101175'1011,4/1011,4/10% (1078|1078 |1078 [107g |1G7g
Btr.L'w Mid|10% 107 10% |11ljg {1ll1g [11134 [1115g (11114 |11154
Middling...[11 ~ 11 (11 [113g |113;g [113}4 |113}a (1134 |113;g
Good Mid .|113y4 ‘1131 [113;5 /1133 |1138 (1133 (1133 (113 |113s
BﬁF.G’(ll\Ii(i 1133 /1133 |113g i119|q 1193 (11916 {11910 |119:g [119;4
Midd’g Fair|1133 113 (118 [1115;4{11155, (L1154 1115;8/1113;4/1115¢
Fair........|1223 1233 [123s llsz 129;. {129, /129,45 (129, 1129,4
,Wed; Th. [ Fri. ]lWedQ Th, | Fri. Wed| Th, | Fri.

Ordin’y.® | 8116/ R114| 8114/ 87 | 87 | 87 | 8% | 87 | 87
Strict xg.. 91g | 918 | 913 | 955 | 9515 | 9514 | 9514 95?6 9916
Good Ord..| 916;4| 915)4| 915;4'10%8 (1013 (1013 (10l |10l |101g
8tr.G’d Ord 1031 {1054 {10515 (101g (1019 (1012 (1013 (10l (10l
Low Mldd’g 10% 1058|1058 101314/10131,(10131¢/101314/1013141013y
Btr.L'w Mid|101314/101314'101314'11 ~ 11~ |11 [11 11 |11
Middling...|1013)4/1015,6'1015;4 111 (111 [111g (1115 (111 |111g
Good Mid..|111g 1113 1113 |113;4 11314 |115314 |115.4 [1154 115:g
. Btr.G’d Mid|11544 11315 1118y 11112 (1113 [11l3 |11l |111g (11l
Midd’g Fair 11151110 111116/117% 117 (117 |117% (117 [117%
Falr. ... ... 12515 112314 12814 1214 (121 (121 |12l [1215 1121
STAINED. | Sat, Monl'l‘ues.“fed Th,. | Fri,
Good Ordinary ............ B1b. 83% | 83 | 83g | 8153 8154 81554
Btrict Good OPAIDATy «enrrons.... 9116 | 9116 | als |9 |9 !
Low Middling.... ............... 9% | 973 | 97 | 913;g| 913,81 9134
Middling.. ... . ..oocoooooo.. 11013 [1013 103 107a 1107r 11074

MARKET AND SALES,

The total sales and future deliveries each day during the
week are indicated in the following statement. For the con-
venience of the reader we also add a column which shows at a
glance how the market closed on same days,

—

SALES OF SPOT AND TRANSIT. FUTURES."

SPOT MARKET 1 | :

Ex- | Oon- | Spec- Tran- Deliv-

CLOSED. port. sump!i:l’t'n' sit. | Total.| Sales. | grieq,
Bat..|Nominal .... .... veer cene) eeee| e eon.| 22,300] . 300
Mon . Dull.............| ... 140‘ cewe| eeaa| 140] 49,400 ....
Tues .|Weak.... ........ eeee 4820 Ll ... 482] 41,700 ...
Wed . Fasy at Ijgdec..| ... 265 ....| ....| 265| 38.000] ....
Thurs| Quiet. ... ........ 2501,325/ ....| ....| 1,573| 30,500/ 3,100
N (A 1057 N L] e e 68| 29,400 2,400
Total| ... ............... 2502,280 ._..| _._.| 2,530/211,300/ 5,300

The daily deliveries

: _given above are actually delivered the day
Previous to that on whic - -

they are reported.
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TOE SALES AND PRICES OF FUTURES are shown by the follow-
ing comprehensive table. In the statement will be found the
daily market, the prices of sales for each month each day, and
the closing bids. in addition to the daily and total sales.

res

" includes sales in September, 1834, 1or Septeinber, 155,200 ; SOpPLoLL-
ber-October, 1or October, 421,800; September-November, for November
582,200; SBeptember-December, for December, 967,300 S8entember.
January, for January, 2,114,100; September-February, for February
1,959,200 ; September-March, for March, 2,294,100; Septcmbcr-April,
for April, 1.733,500. ’

We have included in the above table, and shall continune each
week to give, the average (Frice of futures each day for each month. It
will be found under each dav following the abbreviation ‘“ Aver.’ The
average for each month for the week is also given at bottom ot table,

Transferable Orders--8aturday, 10:95c.; Monday, 10 90c.: Tuesday,
11:00¢.; Wednesday. 10°90¢.; Thursday. 10'90¢.; Friday, 10'85¢.

Short Noticeq for May—2Xonday, 10°92¢.; for June, Friday. 10 82¢c.

The following exchanges have been made during the week
05 pd. to exch. 100 June for Aug. I 100 June for July even.

‘03 pd. to exch. 100 June for Aug. |10 pd. to exch. 200 June for Aug.
-85 pg ttg excﬁ. .’1)(}8 .{ uly for js.ug. l 88 pg. gg excll:. 100 June for Aug.
‘04 pd. to exch. 100 Juy tor June. ! * . to exch, 100 June for A

'03 pd. to exch. 100 July for June. ' » ug-.

b 5w PR & TP AR 1 S
£ 0N, v O

A e

i R e IR Fr e B g e

R B0 (02 G B B

A

S



tized for FRASER
b//fraser.stlouisfed.org/

656

THE CHRONICLE. ‘

[Vor. XL.

THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable
~and telegraph, is as follows. The Continental stocks, as well a8
“those for Great Britain and the afloat, are this week’s returns.

and consequently all the European figures are brought dowr.
to Thursday evening. But to make the totals the completc

figures for to-night (May 29), we add the item of exports frcm
the United States, including in 1t the exports of Friday only.
1885. 1884, 1883. 1882,
8tock at Liverpool ...... bales. 996,000 917,000 978,000 1,0:2,000
* 8tock at London........c....... 30,000 61,000 50.200 €3,200
Total Great Britain stock .1,026,000 $78,000 1,028,200 1,095,20
" Btock at Hamburg. ............ 5,000 3,200 3,800 1.800
« 8tock at Bremen. .....ccoeeaeinn 50,600 69,500 51,700 28,500
* Btock at Amsterdam .......... 50,000 £0,000 41,000 16,100
8tock at Rotterdam ...... L 500 1,000 2,500 1.360
Stock at Antwerp.....ocoeea... 800 1,500 3,200 2.359
Stock at Havre. .....c.ccee -eae 189,000 242,000 174,000 139,000
Btock at Marseilles............ 4,000 5,000 7,200 2,930
- 8tock at Barcelona........ ... . 66,000 54,000 82,000 23,000
Stock at Genoa. .ccccaeeane caae 8,000 10,000 16,000 4,000
»8tock at Trieste.... .- -ceeave.- 5,000 9,000 9,900 5,480
Total Continental stocks...... 378,300 445,500 391,300 224,520
Total European stocks ....1.164,300 1,423,500 1,419,500 1,319,720
‘Tndia cotton afloat for Europe. 208,000 333,000 383,000 425,000
Amer'n cott’'n afioat for Eur’'pe 113,000 95,000 365,000 176,000
E t,Brazil,&c.,atit for E’r’'pe 4,000 24,000 35,000 36,000
8tock in United States ports .. 449,468 469,125 493,567 443,045
8tock in U. 8. interior towns.. 51,949 56,05 100,558 81,603
United States exports to-day.. 3,200 1,000 6,000 9,000
Total visible supply.... ... 2,233,917 2,401,675 2,802,625 2,490,370

Of theabove, the totals of American and other descriptions are as follows'

American—
Liverpool stock.... ......bales 747,000 6 {0,000 730,000 623,000
Continental stocka........ .... 265,000 310,000 253,000 107,060
American afloat for Europe... 113,000 95,000 363,600 176,000
United States BtOCK............ 449,468 469,125 493,567 413,045
United States interior stocks.. 51,919 56,050 100,558 81,605
Xnited States exports to-cay.. 3,200 1,000 6,000 9,060
Total Atuerican............ 1,629,617 1,571,175 1,948,125 1,439,650
East Indian, brazil, d&c.—
Liverpool 8tocK ... coaeeiaanen 249,000 277,000 218,000 409,000
London 8tofK. ccocociians caanes 3¢,000 61,000 50,200 63,200
Continental stoCK8......cc .au. 113,300 135500 138,500 117,620
India afloat for Eurone. . ..., 208,000 333,000 333,000 = 425,00U
Egypt, Brazil, &c., afloat...... 4,000 24,000 33,000 36,000
Total East India, &6.... .. 604,300 833,500 85 4,500 1,050,720
Total American..... ool...1,8200617 1,571,175 1,948,125 1,439,650
Total visible supply «.....-2,233,917 2,401,665 2,302,625 2,190,370
Price Mid. Upl., Livernool.... 512y d. 63d. 5%xd. 6 3g.
Price Mid. Upl., New York.... 1015,¢. 115c. 103c. 12%,.c.

¥~ The imports into Continental ports this week have been |

45,000 bales.

The above figures indicate a decrease in the cotton in sight
to-night of 167,748 bales as compared with the same date of
1884, a decrease of 563,708 hales as compared with the corres-
ponding date of 1883 and a decrease of 256,453 bales as
compared with 1882. . 4

AT THE INTERIOR TOWNS the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding
period of 1883-84—is set out in detail in the following statement :.
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=% Actual count to-day.
+ This year's tgures es~timated. -- ‘
The above totals show that the old interior stocks have
decreased during the week 6,000 bales, and are to-night 4,101

bales Jess than at the same period last year. The receipts at
the same towns have been 565 bales mo7re than the same
week last year, and since September 1 the receipts at all the.
towns are 234.161 bales less than for the same time in 1883-84.

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,—
In the table below we give the closing quotations of middlin
cotton at Southern and other principal cotton markets for eac
day of the past week.

Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
Aay 29. Satur. t Mon. Tues. I Wednes. | Thurs. Fri.
Galveston ...| 101g 1094 10914 10914 10914 1094
New Orleans.| '101g 1013 1019 10'¢ 101y 1074
Mobile ....... 1038 1038 103g 103g 103g 1033
Savannah...| 10l 101g 1019 109 101 101
Charleston. .| 10% 103 10 103 103 103
Wilmington..| 1014 101 104 10144 131y 101y
Norfolk...... 101144 1014 | "1011;g 10114¢ 101144 10114
Boston....... .111g 1118 111g 111g 111g 111
Baltimore....| 11 11 11 11 11 1015
Philadelphia.| 1114 1114 1114 1114 1114 111
Augusta ..... 1033231 | 10% 2% | 10% @31 | 10% @3 | 10%3a 3 | 10503
Memphis ....| 103 1038 103g 103g 10% 1033
8t. Louis.....| 103 1038 1038 103g 1033 1033
Cincinnati...| 10% 1034 103 103 1634 1034
Louisville ...| 103 1038 105g 105 103 1053

. RECEIPTS FROM THE PLANTATIONS.—The following table iy
prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some-
times misleading, as they are made up more largeiy one year
than another at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts
or Southern consumption; they are simplya statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.
RECEIPTS FROM PLANTATIONS.

Week ! Receipts at the Ports. 'St'k at Interior ’.l‘muns.‘fltec’pts from Plant’ns,

Ending— | Jocq " 1831 1885, 0 1883, | 1851 1885, | 1883. | 1884, | 1885,
Mch.18...... 111,881 40,876 42,581 297,173 184,414 131,132 103,733 28,813 24,534
S 1 105,062 42,635 32,835 276,918 160,509 170,155 57,835 19,030 21,908,
s | 86,999 52,854 23,810 265,971 141,288 158,175 74,024 33,311 16,830
April 3.. ... 78,705 37,001 28,111 257,152 125,394 144,995° 65,859 21,249 14,934
L {1 e l 72,935 80,113 21,803 239.461 110,083 125,400 55,244 14,787 5,718
LI | . 1 66,527 30,274 23,723 213,029, 93.960 117.8323 40,045 19,166 12,640
“24......| 59,211 20,423 19,122 189,306, 90,744 106,983 36,021 12,757, 8282
Muy 1...... i 48,761 20,053' 14,746 164,38+ 82,800, 83,328 23,335 12,063 ......
LI - S | 50,575 15,857 8,633'147,94‘35‘ 81,233 51,923 34,134 14,083 2223
L ¢ R i‘m.um' 8,601 9,41:}1133,972’ 75,322; 70945 29,005 8,281 ......
Ll N— i 83,539, 5863 7420/125,5r5| 70,523, 61,285 30,233 564 69
“o29...... 20 426. 8129 8984114479 64174 57,607 19,540 1,750 486

The above statement shows—1. That the total receipts from
che plantations since September 1; 1834, were 4,741,953 bales;
in 1383-84 were 4,766,630 bales: in 1882-83 were 5,922,330 bales.

9.—That, although the receipts at the outports the past week
were 6,964 bales, the actual movement from plantations was
186 bales, the balance .being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 1,730 bales and for 13833 they were
19,540 bales. .

AMOUNT OF COTTON IN SIGHT MAY 29.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to May 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

, | 18814-85. | 1383-84. [ 1882-83. | 1831-32.
Receipts at the portstu May 29! 1,701,361;4.'75 1,6625.’),824,18614,556,839
[nterior stocks on May 29 i i i
} 40,39:] 15018 8,194 43,160

excess of September 1

Tot. receipts from planta’tns' 1,741,933'4,766,680 5,922,380 4,605,049
Net overland to May 1 ........ | 578718 516,726] 599,562 422,630
Southern consumpt’n to May li 239.000i 261,000 275,,001)’ 210,000

{ ' | o

Total in sight May 29........ '5,559,67 1‘5,577,406‘6,797,2~1‘.’.=5.‘237.679

I .

Northern spinners’ takings to| l
May 29..-...... 11.261.269

it will be seen by the above that the decrcase in amount in sight
tn-night, as compared with last year, is 17,735 bales, the decrease
from 1%82-83 is 1,237,571 bales, and the increuase over 1881-32 i8
321,992 bales. . -

WEATHER REPORTS BY TELEGRAPH.—Our reports received
from the South this evening indicate that, although the crop
is generally making satisfactory progress, the rainfall has
heen excessive in sectioms of the Atlantic and Gulf States and
in Central and Northern Texas, There are, however, no
complaints of serious damage as yet.

Galveston Texas.—We have had light showers on two days
of the week, the rainfall reaching two hundredths of an inch.
The thermometer has averaged 78, ranging from 69 to S6.

Indianola, Texas.—It has been showery on three days of
the week, the rainfall reaching fifty-eight hundredths of an
inch. The crop is developing promisingly. The thermometer
has ranged from 70 to 89, averaging 78.

Palestine, Texas.—It has rained hard on four days of the
week, the rainfall reaching three inches and thirty-six
hundredths, We are having too much rain, and the wheat
harvest has been retarded., Average thermometer 76, highest
87 and lowest 61.

Huntsville, Texas.—\We have
the week, the rainfall reacling one inch

- ——— ——

1,438,596, 1.»{73}‘;115_.5! 1,465,600

had hard rain on one day of
and fifty hundredths,

t
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Crops are very promising. The thermometer has averaged 77,
the highest being 90 and the lowest 58.

Luling, Texas.—It has rained hard on three days of the
week, the rainfall reaching four inches and fifty hundredths.
We are having too much rain, delaying work. The ther-
mometer has averaged 77, ranging from 61 to 88.

Columbia, Texas.—There has beennorain during the week.
Crops are splendid but another overflow of the Brazos river is
threatened. The thermometer has ranged from 63 to 87, aver-
aging 77. .

‘Brenham, Texas.—Although we have had hard rain on
three daysof the week, no szrious damage has been done. The
rainfall reached four inches. Average thermometer 74, high-
est 88 and lowest 55.

Belton, Texas.—We have had rain on four days of the
week, the rainfall reaching two inches and eighty-nine hun-
dredths. We are having too much rain, but probably no
gerious damage has been done; yet the constant rains prevent
the wheat harvest. The thermometer has averaged 75, the
highest being 83, and the lowest 58.

Weatherford, Texas.—It has rained hard on two days of
the week, the rainfall reaching three inches. We are having
too much rain, preventing wheu‘~cutting. The thermometer
has averaged 71, ranging from 52 to 84,

. Dallas, Temas.—\ﬁe have had hard rain on four days of the
week, and are having too much rain. Streams are overflowed
and some bottom crops hurt; but otherwise probably noserious
damage has been done, yet small grains are suffering from
the inability to harvest. High winds have also in some places
done local damage. The thermometer has ranged from 59 to
91, averaging 76, and the rainfall reached three inches and
eighty-four hundredths. '

New Orleans, Lowisian7.—It has rained on three days of
the week, the rainfall reach ng eighty-eight hundredths of an
inch. The thermometer hus averaged 73,

Shreveport, Louisiana.—Rainfall for the week one inch
and twenty-five hundredths. Average thermometer 77, high-
est 92 and lowest 65.

Meridian, Mississippi.—Telegram not received.

Columbus, Mississippi.—It has rained heavily on four
days of the week, the rainfall reaching five inches and thiruy-
six hundredths. Too much rain, The thermometer has
ranged from 62 to 94, averaging 78.

Leland, Mississippi.—Although the weather has been
quite favorable to crops during the week, we have had more
rain than necessary. There has been rain on three days, with
a rainfall of one inch and ninety-nine hundredths. Average
thermometer 653, highest 88 and lowest 61.

Little Rock, Arkansas.—The weather has been fair to clear
on three -days of the week, and the remiinder cloudy
with rain on two days. The rainfall reached ninety-one bun-
dredths of an inch. ~Crop rep rts so far quite favorable. The
thermometer has averaged 74, the highest being 87 and the
lowest 63. .

Helena, Arkansas.—We have had splendid showers on
three days and the remainder of the week has been cloudy.
The ra nfall reached sixty-two hundredths of an inch. The
thermometer has averaged 76, ranging from 65 to 883.

Memphis, Tennessee.—We have had light rain on four
days of the week, the rainfall reaching fifty-nine hundredths
of an inch. Crop prospzcts are favorable. The thermometer
has ranged from 57°5 to 90, averaging 6. .

Nashville, Tennessee.—It has rained on six days of the
week, the rainfall reaching two inches and forty-two hun-
dredths. Of the receipts this week 435 bales are from Mem-
phis and 126 bales from Montgomery. Average thermometer
73, highest 83, lowest 64.

Mobile, Alabama.—1t has rained severely on one day and
has been showery on three days of the week, the rainfall
reaching forty-eight hundredths of an inch. Crop accounts
are less favorable. There has been too much rain in West
Alabama and Est Mississippi, and although no serious dam-
age has been done, much is teared by overflow in the event of
iis continuance. The thermometer has averaged 76, the high-
est being 84 and the lowest 69. ,

Montgomery, Alabama.—The weather has been warm and
sultry during the week, with rain on six days, and reaching
four inches and sixty-nine hundredths. We are having: too
much rain. The week’s receipts include 231 bales received
previously but not counted. The thermometer has averaged
74, ranging from 67 to 86. ‘

Selma, Aiabama.—We have had warm, sultry,wet weather,
with rain on every day of the week, the rainfall reaching two
inches and five hundredths. We are having too much rain.
The thermometer has ranged from 69 to 83, averaging 76.

Auburn, Alabama.—It has been showery on five days of
the week, the rainfall reaching one inch and ninety-seven
hundredths. Crops are growing finely, Average thermom-
eter 727, highest 82 and lowest 66.

Madison, Florida.—We have had delightful showers on
three days of the week, and the indications are that they
extended over a wide surface. The rainfall reached one inch
and twenty five hundredths. The thermometer has averaged
77, the highest being 87 and the lowest 69.

Ml'?con, Georgia.—It has been showery on four days of the
week.

Columbus, Georgia.—We have had warm, sultry, wet
weather during the week, rain having fallen on five days.
The rainfall reached three inches and forty-six hundredths.
The thermometer has ranged from 70 to 56, averaging 78,

Savannah, Georgia.—We have had rain on three days, and

the remainder of the week has been pleasant. Average ther-
mometer 79, highest 89, lowest 70.

Augusta, Georgia.—The weather has been warm and sultry
during the week, with heavy rain on four days. The rainfall
reached two inches and sixty-three hundredths, Crop accounts
are good; it is developing promisingly and a good stand has:
been secured. The thermometer has averaged 75, the highest
being 91 and the lowest 65.

Atlanta, Georgia.—We have had rain on six days of the-
week, the rainfall reaching eighty-eight hundredths of an
inch. Too much wet weather. Th2 thermometer has aver-
aged 71'7, ranging from 65 to 84.

Charleston, South Carolina.—We have had rain on two
days of the week, the rainfall reaching ninety-five hundredths
of ‘an inch. The thermomater has rangel from 70 to 88,
averaging 78.

Columbia, South Carolina.—Telegram not received.

Stateburg, South Carolina.—The weather has been warm
and sultry during the week, with heavy rain on one day and
showers on four days. The rainfall reached ninety-two hun-
dredths of an inch. ~Weeds are growing so fast that they are
becoming troublesome. The thermometer has averaged 749,
the highest being 86 and the lowest 66.

Wilson, Nurth Carolina.—It has rained on four days of the
week, the rainfall reaching one inch and seventy-nine hun-
dredths. We are having too much rain, and weeds are grow-
ing so fast that they are becoming troublesome. Washing
rain Wednesday night, The thermometer has averaged 78,
ranging from 70 to 86.

The following statement we have also received b telegraph,
ghowing the height of the rivers at the points name«f at 3 o’clock
May 28, 1883, and May 29, 1334,

May 28, '35 [May 29, '84.

Feet. | Inch. | Feet. | Inch.
New Orleans ..ceaceeas Below high-water mark 3 7 1
Memphis..cceeeas cnee Above low-water mark.| 14 8 18
NasIVIll® . oveeeen-aaasAbove low-water mark.| 10 S 4
Shreveport.... .c..c... Above low-water-mark.| 23 0 28
Vicksburg .ccceae ceae Above low-water-mark.l 30 1 43
New Orleans reported below high-water mark of 1871 unti
Sept. 9, 1874, when the zero of gauge was changed to high-
water mark of April 15 and 16, 1874, which is 6-10ths of a foot.
above 1871, or 16 feet above low-water mark at that point.,
INDIA COTTON MOVEMENT FROM ALL PORTS. — We have-
re-arranged our India service so as to make our reports more-
detailed and at the same time more accurate. We had found
it impossible to keep out of our figures, as cabled to us for the
ports other than Bombay, cargoes which proved only to be
ghipments from one India'gort; to another. The plan now
followed relieves us from the danger of this inaccuracy and
keeps the totals correct. We first give the Bombay statement.
for the week and year, bringing the figures down to My 28.
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Receipls.

Sirce
Jan.l.

806,000
1,289,000

QLI

Shipments this week.| ShipmentesinceJan.1. [

Year| Great | Oonti- Great | Oontli- This
Brit'n.| nent. Bn‘tain! nent. ‘ Total. .Weck.

1835(17,000/ 1,000 1%,000,161,000 345,000 69,000
1334/12'000/10.000 22.000373,000 522,000 73,000
1383 29,000‘3 1,000 63,000/ 139.000/656.000| 995,00069,000|1.344,000
1282123'000/37.000'60,000.6 30.000/437,000]1,067,000/56,000[1,3" 0,000-

According to the foregoing, Bombay appears to show a
decrease compared with last year in the week’s receipts of
4,000 bales, and a decrease in shipments of 4,000 bales, and
the shipments since January 1 shew a decrease of 391,000 bales,
The movement at Calcutta Madras and other India ports for
the last reported week and since the 1st of January, for two

ears, has been as follows. ‘ Other ports” cover Ceylon,
}l"uticorin. Kurrachee and Coconada.

Total.

509,000
900,000

Shipments for the week. ' Shipments since January 1.

- ! .
great | Qonit | Total, Bt |Gontinent.|  Total.

utta—
Calons 53.400 | 11,500| 64,900

s €6,500 | . 40,900 | 127,400

............ 4,070 ssasae 4,000
1884..ccce|  ceceae ! aenaan sreems 13,000 4,600 17,600

1885.cccae|  -ev--- 1,000 | 1,000 17,100 22,000 39,100
1884....c.f ce--- 600 600 13,500 4,000 17,500

1885...... 300 1,000 1,900 74,500 33,500 | 108,000

1884...ca0l  -.---- 600 600 | 113,000 49,500 | 162,500

The above totals for the week show that the movement from:

the ports other than Bombay is 1,300 bales more than same

week last year., For the whole of India, therefore, the total.

shipments since January 1, 1885, and for the corresponding
periods of the two previous years, are as follows:
EXPORTS TO EUROPE FROM ALL INDIA.

1885. [ 1884. 1883.

|
This Since This Since
week. | Jan. 1. week. | Jan. 1.

Shi?mmb - -
to ai’ Europe This Since
from— week. | Jan. 1.

509,000, 22,000/ 900.000| 63,000, 995,000
104,000 b‘OOI 162,500 500, 82,100

Bombay -.. ---- 18,000
All other ports.| 1,900

Total .. ..-. 19,90v

" This last statement affords a very interesting comparison of
the total movement for the three years at all India ports,

617,000, 22,600/1,062,500] 63,500/1,077,100
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. ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. Thefollowing
are the receipts and shipments for the past week and for the
eorresponding week of the previous two years.

1 ! 0 1 by ~ «
- Mm%t | oagesss || 1ssasi || 1sszss.
Receipts (cantars*):—_
'T'his week.... 1,000 5,000 2,000
8ince Bept. 1 3,552,060 2,637,000 2,249,000
This | Since || This | Since ' This | 8ine:
week.ISepl. 1.|| week. |Sept. 1.!| week. |Sept. )
Zxports (bales)—
L0 LIVOrPOOI..ae cees | ... 1206,000 1,000246,000!| 1,000 229,000
" ToContinent .... .... 1,000;187.0u0 1,000|x31,000 1,0001 54,000
Total Buroype...... 1,00/183,000]! 2,000/377,000!! 2,000/313,000

* A cantar is 98 1bs.

This statement shows that the receipts for the week ending
May 27 were 1,000 cantars and the shipments to all Europe
1,000 bales.

MANCHESTER MARKET.—Our report received from Manchester
Yo-night states that there is no market, to-day being a holiday.
We give the prices for to-day below, and leave previous weeks’
prices for comparison.

1885 1884.

{2 Catt'n
825 Oop. | 8l tbs. |9 325 cop. | 8rg me. | GE
Twisl. Shirtings. Upl is Twisi. Ehirtings. Up'es

d. dje.d & da| a [d A e d s a| a

Mch2783,@83% |5 6 @610 | 6 8% @ 94'5 727 3l 6
Apr. 3|831428% |5 6 @610 | 6 ¥3% @ 9345 91327 4 | 613
% 10/831¢@8% |5 6 @610 | 6 Bls1g29016/3 101927 41 G310
“ 17|4%1628% |5 6 @610 | 515,56 87 29% 511 @7 5 | 614
“ 24|83, @8% 5 6 @610 | 57 (873 @ 9%'5 11927 5l 634
May 1(831g28% |5 6 @610 | Hllia( 831 @ 914'5 101327 5| Gla
“’ B8|Bl1g@80 |5 6 @610 | Hidyg 8% @ 9|5 827 3 | 6l
“ 131311428% 5 6 @610 | 5loig 833 @ 9185 8Wa7 3 | 61
“ 2213 @8%«|5 5 @6 9 | 5164 8% @ 94!5 81,27 3 | 6544
# 29l .......Holiday..........| 5161, 8% @ 945 8ud7 3 | G3

Our COTTON ACREAGE REPORT.—Our cotton acreage report
~will probably be ready about the 10th of June. Parties desir-
ing the circular in quantities, with their business card printed
thereon, should send in their orders as soon as possible, to
snsure early delivery.

NEW YORK COTTON EXCHANGE—FIFTEENTH ANNUAL MEET-
iNG.—The fifteenth annual meeting of the New York Cotton
Exchange was held on Tuesday, May 26. Mr. S. Gruner called
the meeting to order at 11:30 A. M. and the report of the Board
of Managers was read by the Secretary, Mrc., Wm. V. King .
From it we extract the following : :

*The most important event of the year, and it may also justly be said
sf the history of the Exchange since its organization, as denoting the
gratifying growth and development ot the Exchange, is the completion
and occupation of our new building. * * *

‘ From the reporis of the EBuilding Committee it will be noticed that
when the finishing touches and minor details now in progress will have
been completed, the total cost of the building, including cground, strue-
ture, furniture, ete., ete., will finally be about one million of dollars.
and that this expenditure will have been covered as per statement given

. by the Buildirg Committee from resources proper of the Exchange, plus
a mortgage loan of $350,0C0 from the Bowery Savings Bank. * * *

‘ Turning our attention to the business of the Exchange, we find that
in spite of another small erop following that.of the previous season,
both price and range of fluctuations, as well as the volume of transact-

- iong, have heen moderate,the general depression in all branches of trade
which has prevailed for the last three years having discouraged all
speculation, a fact which becemes quite apparent on compar ing the fol-
lowing figures of the transactions in actual cotton and in contracts for
future delivery with those of the preceding two years namely :

‘Transactions in contracts for future delivery: 1885, 21,462,900
bales; 1884, 21,828,600 bales; 1883, 25,907,100 hales.

‘Transactions in actual cotton: 1885, 533,663 bales; 1884, 422,116
bales; 1883, 506,123 bales.

“8ince the month of July, 1:84, print cloths have been regularly
ealled. but without resulting in any transactions of importance. The
question as to whether business in this department can be developed
will only be fairly tested on the revival of trade, and speculation in the
raw material and other branches of trade.

“*The most impoirtant. act of legislation has been the adoption of an
amendment abolishing the penalties attached to the violation of the
sommission law, * * *

¢ Thirty-five memberships have changed ownership by transfer, and
nineteen new members have been admitted during the year, the entire
number of memberships being now 453, against 435 the-previous year,
the d fference arising from two expulsions in 1884, * = x

‘“In view of the facts that seveniteen oflices remain &till vacant, that
about $8,000 to $10,000 will yet be needed to complete the payment of
expenditures on the new building, and that the Executive Committee’s
astimate of rcovenue and expenses of the new building for the ensuing
year, taken in conjunction with the Treasurer’s estimate of receipts and
expenditures for the business department of the Exchange show a
probable slight deficit, the Board of Managers recommend that the
annual dues be continued at $75.”

The Treasurer’s report showed receipts for the year, includ-
ing balance on hand May 22, 1884 ($19,627), of $235,500 24
disbursements, $235,196 89; balance in Treasury May 23,
1885, $303 35.

The Trustees of the Building Fund reported receipts for the
ear, including balance on hand May 22, 1884 (%$91,606 73), of
430,785 26; disbursements, $386,287 44 ; leaving balance in

_the hands of the Trustees, $44,497 82,

The proposed new plan to appoint inspectors of cotton, and’

to issue certificates for the grades, although approved at the
last trial by a fair majority, yet failed to reach a two-thirds
majority. It has since been ascertained that the general feel-
g respecting the same has undergone a change. A sufficient

raser.stlouisfed.org

number, who have hitherto opposed it, have declared their
resolve to vote in its favor, so as to give a reasonable assur-
ance that the measure can now be carried. It has therefore
been decided to bring it a third time before the members on
Thursday next, the 4th of June, slightly altered to meet
objections raised on the last occasion. ;

It is proposed to have in future only one call for print
cloths, following the third cotton call, except on Saturdays,
when it will follow the second cotton call.

On Monday next, the first of June, the general annual
election will be held for a new board of managers and other
officers.

The admittance of visitors to the Exchange room has been
prolonged from three days after the card is issued, to ten
days. ,

DEFECTIVE COTTON TIES AND LIGHT-WEIGHT BAGGING.—
The board of directors of the Mobile Cotton Exchange on

May 2lIst unanimously adopted the fellowing report and
recommendations :
M. G. L. ITorxixs, President Mobile Cotton Exchange: :

Your Committee, to whom was referred the question of insufficient
‘covering of cotton in bales, bag to submit the tollowing:

During the past season the use of defective ties and light weight
Lagging has inflicted material loss on the eotton trade, and prompt
provisions should be made to prevent a recurrence of the evil. .

Prior to 1876, iron co:ton ties were sold by the pound, each bandle
containing thirty ties, weighing not less than' fitty-six pounds. Since
that date the basis of sale has been by the bundle, without reference to
weight, and, under the sharp competition which resulted, the protits of
manufacturers bave largcly depended on a reduction both in quality
and quantity of material used. The imported tie now weighs a trifle
less than tifty-one pounds, while many American manufacturers have
reduced the weight to forty pounds, including a liberal coating of some
tarry preparation.

The sawe falge idea of “economy and eager competition for a low-
priced article has led to the production of a light sleazy hagging
weighing 112 to 134 pounds per yard.

The present cost of iron ties is about three cents per pound, and of
two-pound jute bagging eleven cents per yard. Using six full-weight
ties and seven yards of two-pound bagging per bale requires eleven
pounds ties at three cents and seven yards bagging at eleven cents, an
expenditure of $1 10 per bale, which when sold around cotton averages
ten<cents per pound, realizing $2 50, and yiclding $1 40 per bale protit;
hence there is every economical and prudential reason for the use of
material sufficiently strong to guarantee security. Many of the ties
now in use are too short, made of inferior iron and snap with ordinary
handling, when covering a bale weighing 500 pounds or more. When
combined with light tlimsy bagging, the two not only fail to protect the
baled cotton against dirt and trashy adhesions, but the breaking of the
one and tearing of the other involve an absolute waste and loss of
cotton, thus causing many consignments and shipments to reach port
in-bad condition. ' ’

The evil is of such magnitude as to have aroused a general demand
for a remedy, which will certanly lead to the imposition of such pro--
teetive penalties on the sellers of insufficiently covered cotton as will
tend to indemnify buyers for resulting losses—a fact to which we
1e)au-nestly invite the attentiou of planters, public ginners and interior

uyers.

. In view of the_difficulty of reaching a satisfactory remedy by
indedependent action, your Committee recommend the aduption ot the .
following resolutions, viz.: -

1st. That adequate protection to cotton demands the use of firmly
woven bagging, weighing not less than 134 to 2 pounds per vard, and of
iron ties of good material, not less than 11 feet long, 15-16 of an inch

wide and 1-18 to 1-16 of an inch thick, each bundle of thirty ties to

wcigh not less than fifty-six pounds.

2d. That, with the hope of concurrent action on the part of the Cotton
Exchanges and Soathern Boards of Trade, this Exchange submit the
question of an adequate remedy to the bi-ennial session of the National
Cotton Exchange, which couvenes on the 20th of July next, for
congideration and action.

3d. That such publication of the matter be made as will place the
question before all parties in intcrest. .

Wm H. Ross, W. II. Garduer, L. _C. Dorgan, C. L. Huger, T. S. Fry,
Special Committee. Attest: R. H. Bolling, Sup’t. ’

Texas CROP.—Messrs. Martin, Wise & Fitzhugh’s report,
dated Paris, May 20, covers the counties of Bowie, Red River,
Lamar, Delta, Fannin, Hopkins, Hunt, Titus, Cook, Grayson

and Collin, and a portion of the Indian Territory, and says :

“Since our last report (May 10) there has not been much change in
the status of the growing erop.. On the whole, the weather during the
past ten days has not been such as we would wish, being much too wet
and cold for the favorable growth of cotton. As yet the plant has
not been injured, but a continuance of such weather would cause serious
harm. We are now engaged in gathering complete information through-
out our section, the result of which we will be able to submit to youin
our next report on 30th instant.”

The following is from a circular issued by Messrs. McKinnie,
Williams & Co., Waco, May 15 :

‘““We find that planting commenced about the usual time for this
gection, say the first of April, but under more favorable circumstances.
The ground having been more thoroughly prepared, and not having the
excessive rains of a year. ago, secured almost perfect stands, and the
first working has commenced under the most favorable aus 1ces, labor
being plentiful and efticient. From having traveled over a arge gcope
of the country, and the most reliable information gathered from other
sources, we would estimate an increased acreage of 15 per cent. The
plant !8 healthy and vigorous, and the planters are making rapid
progress in chopping to a stand. The present outlook is certainly very -
flattering. Although we cannot predict as to the future, Yet we will
endeavor cach month to give a true statement of the facts, leaving our
friends to draw their own conclusions.”

Correspondents of the Galveston Daily News report as
follows : '

Alvarado, Johnson Co.,May 21.—*“Cotton istifteen days late and not all
planted yet. Too much rain and cool weather have retarded its growth,

he acreage is about 10 per cent increase over last year. The pros-
pect for a good crop, all around, was never better.” X

Bryan, Brazos Co., May 20.-—‘Another heavy rain fell here last night,
doing much damage to the crops. The excessive rains and storms ar e
becoming a matter of serious anxiety to our farmers and merchants.” .

Burnet. Burnel Co., May 22.—“Crop prospects are very fine, if it
wou(lld only stop raining‘long enough so that the farmers might kill the
weeds,” i

Oentrevide. Leon Co., May 21.—“We, in this locality, have been vis-
ited with too much rain. "The ground is so wet that cultivation is sus-
pended, but our crops are improving rapidly. Our people are very
industrious, and with a good half chance will produce tair crops.” .

o = bg.HHU!OGI P

1 ZDM™N S et e 08 1




s

" Monthly

"Maroh. ..

May 30, 1885.]

THE CHRONICLE.

65Y

Copperas Cove, Coryell Co., May 21.—“The raics still continue.
Crops are looking well and are as yet all right, if therain will hold up
until they are cleaned out.” . .

Eddy, McLennan Co., May 19.—“Notwithstanding the disadvantages
under which farmers have labored this spring. the prospects for a good

. eorn and cotton crop were never better at this season than at present.
Farmers realize the necessity of a good crop and are working with un-
usual evergy.” ) . )

Etkhart, Anderson CQo., May 22.—*Crops are in good condition, in
fact, better prospects were neverseen at this season of the year; several
fine rains tell since Saturday last.” )

Gitmer, Upshur Co., May 20.—‘“There has been a fine rain for the past
two days, and the prospects for a good crop of everything is immense.”

Hillngl‘O, Hill Co., May 22.—**This section was visited by heavy rains
saturday and Sunday. The last accompanied by a strong wind and a
little hail. Some damage was done by washing the recently plowed
lands and flooding low lands, The Dbenetit, however, has been great
to growing crops as most of our farmers have clean fieids and rain was
beginning to be needed. The outlook for a heavy crop was never bet-
ter, The acrcage in cotton ha: been largely inereased from that of
last year. One more rain at the proper season will insare a heavy
corn crop. Tle small grain erop i8 also tine,” .

Howe, rayson Co., May 21 - The weather has at last cleared up,and
we now have some signsof a dry spell. Crops look tine. The recent
wet weather has put the farmers at least a week behind with their corn
and cotton.”

Mesquile, Dallas Co., May 22.—*“We have had an abundance of rain,
and crop prospects are much better than usudal ”

Rice, Navarro Co., May 21.—*We have had plenty of raip, and crop
prospects are very flattering and the grass is tine.”

Round Rock, Williamson Co., May 22.—“Farmers report crops in an
exceedingly promising condition, and evince great joy in consequence.”

San Antonio, Bcaar Co., May 20.—**With the exception of uprooting a
number of trées, ihe storm last night did no damage. The raintall
extended throughout this rection and was the heaviest for years.”

Trinity, Trinity Co., May 21.-*The crop prospects over the entire
country are fine. Farmers are well up with their work, and with favor-
able seasons expect the largest yield for several years.” .

Tyler, Smith Co., May 20.—*1t is now asserted by farmers'that this
section has had more than enough of rain.”

Wharton, Wharton Co., May 20.—This section was visited last night
by. a considerable wind and hail storm, but farmers report but little
damage to crops.”’ .

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT.
—A comparison of the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of
the month. 'We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement since
September 1, 1884, and in previous years, has been as follows:

Year Beginning September 1.

Receipis. | 1884-85, ( 1883-84. | 1832-83. | 1881-82 | 1830-81. | 1879-80

Bept’mb’r| 345,443 343,812 326,656 429,777 458,478 333,613
October..[1,090,385/1,046,092| 980,584 853,195| 963,31%| 888,492
Novemb’r(1,122,164/1,030,380(1,094,697| 974,043|1,006,501| 942,272
Decemb'r|(1,10:,2111,059,653{1,112,536| 996,807!1,020,802| 956,461
January .| 475,757\ 487,729 752,827 487,727| 571,701 647,140
February.| 261,449/ 385,938! 595,598 291,992| 572,728 447,918
163,503 241,514 482,772 257,099 476,582| 264,913
April .. ..| 103,375} . 111,755| 284,519| 147,595/ 284,216 158,025

Totalyear|4.666,2894,706,873(5,630,189(4,438,235|5,359,356|4,638,867
Perc’tage of tot. port _
receipts April30..[ 9704 93'53 94'02 91-23 9274

This statement shows that up to April 30 the receipts at the
orts this year were 40,584 bales less than in 1883-84 and
63,900 bales less than at the same time in 1882-83. By adding

to the above totals to April 80 the daily receipts since
that time, we shall be able to reach an exact comparison of

the movement for the different years:
|
1884-85. | 1883-54. f 1882-83. | 1881-82. | 1880-81. | 1879-80.
Tot.Ap.30(4,666,289 4,706,873‘5,630.189 4,438,235|5,359,356|4,638,867
May 1.... 2,633 2,602 6,634 5,284 8. 3,391
“ 2.... 1,247 3,844 5,531 6,013 11,062 8.
“« 3.... 8. 1,548 7,363 3,235 7,496 4,642
L 990 8. 10,953 3,916 7,317 4,633
“ 5.... 1,591 3,384 7,431 9,482 4,854 4,696
“ 6.... 658 2,992 8. 3,759 6,798 4,017
I R 1,814 1,257 8,237 8. 6,174 4,282
4 8. 2,333 1,995 0,368 5,102 8. 4.366
“ 9....] 2030 4,481 8,156 5,844 10,882 8.
“10.... 8. _ 1,443 6,449 3,176 8,079 7,180
“11.... 1,907 8. 10,93 2,125 5,511 2,430
“ 32 1,035 2,225 4,076 5,875 7,036 4,197
“13.... 1,279 1,711 8. 9,501 11,438 3,573
“14.... 878 693 7,905 8. 5,214 2,890
“15.... 2,284 638 7,414 3,887 8. 3,150
“16.... 1,369 1,934 6,083 4,913 9,043 8.
“17.... 8. 850 5,058 3,402 8,681 6,630
“18.... 921 8. 13,440 2,061 6,311 3,368
“19.... 1,280 1,799 5,290 4,055 5,199 5.658
“20....| - 989 948 8. 1,727 7,965 2,612
“21.ees 720 425 6,621 8. 7,026 5,096
“22 . 2,150 316 7,027 2,914 8. . 2,781
“23.... 1,203 1,325 5,160 2,522| 10,770 8.
“o4. .. 8. 455/ 3,696 1,663 5,583 5,910
¢ 25.... 875 8. 10,745 1,447 6,644 1,999
“26.... - 1,215 2,027 3,973 3,708 5,068 4,913
“ 27, cus 600 2,481 8. 9,557 6,592 2,643
“28 ... - 1,153 679 4,861 8. 5,482 5,514
“29.... 1,918 563 5,850 2,490 8. 2,592
Total.....!4,701,361/4,749,738|5,808,444/4,545,593(5,535,613(4,742,034
Percentage of total

port rec’pts May 29 9792 9649 96-31 9424 94'82

Digitizeffor FRASER
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This statement shows that the receipts since Sept. 1 up to
to-night are now 48,377 bales less than they were to the same
day of the month in 1884 and 1,107,083 bales less than they were
to the same day of the month in 1883, We add to the table
the percentages of total port receipts which had been received
to May 29 in each of the years named.

EAsT InDIA COTTON.—From. Messrs, Wallace & Co.’s cotton
report, dated Bombay, April 24, we have the following:

*“As regards prospects of supply, the position has not altered for the
better since our last report was written, but, on the contrary, if any-
thing, for the worse. Assuming receipts from now till the 30th ot June
are on the same large scale as last year, the supplies available would
admit of an export to Europe of something like 850,000 bales. But, as
pointed out in our previous reports, the lateness of the present season
generally will prevent sueh a rapid marketing of supplies as took place
last year, even under the most favorable counditions of market, and it
now looks very much as if an exports to Europe for the current half year
of even 800,000 bales would not be reached.”

JUTE BUTTS, BAGGING, &c.—There has been a fair inquiry
for bagging since our last and the market is showing a firm
tone. Sellers_are not forcing any lots, as a higher price is

looked for. There have been siles of 3500 rolls of various
grades at 9c. for 114 1b., 915c. for 13{ 1b., 101{c. for 2 1b. and
11c. for standard grades, and these figures are quoted at the
close. There is not much inquiry for butts, and bzyond a
few small sales we hear of no transactions. There is a light
call for paper grades on a basis of 17;@2e¢., at which some
1,500 bales found takers, while bagging is held at 2!{@2%c.,
with only a few jobbing lots reported placed.

SHIPPING NEWS.—The exports of cotton from the United
States the past week, as per lalest mail returns, have reached
20,792 bales. So far as the Southern ports are concerned, these

are the same exports reported by telegraph, and published in
the CHRONICLE last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday
night of this week.

Total bales.

NEw YOrRK—To Liverpool, per steamers Adriatic, 661....British
King, 2,095....City of Berlin, 2,265....England, 2,637....

Gallia, 316 . it iiieeieieieceecceees ceeiceeecareaanaanaane 8,004
To Havre, per steamer Olinde Rodrigues, 771 .. ceeeeonn.... 771
To Bremen, per steamers Eider, 471....Habsburg, 558....
Rbein, 100. ... iiiiiiicaeeaaaan. e mmeemeeaes 1,129
‘To Hamburg, per steamers Frisia, 400....Gellert, 100....... 500
To Antwerp, per steamers De Ruyter, 785....Waesland, 451 1,239
To Copenhagen, per steamer Islaud, 307 ........ ... ......... 307
To Genoa, per steamer Indipendente, 100.................... 100
NEwW ORLEANS—To Liverpool, per steamer Peconic, 1,580....... 1,580
To Barcelona, per bark Espana, 1,000........................ 1,000
GALVESTON—To Havre, per brig Amazone, 1,139.... ............ . 1,139
BosToN—To Liverpool, per steamers Samaria, 237....Migsouri,
13,9800 00000 T e R S 6 SRR S R 2,237
To Yarmouth, N. 8., per steamer Alpha, 50.... .............. 50
BALTIMORE—To Liverpool, per steamer Caspian, 1,014...._...... 1,014
To Bremen, per steamer Salier, 364............. L 364
PHILADELPHIA—To Liverpool, per steamers British Princess,
845.... Lord Clive, 513, . cniceei i iiciiiecreeecccncnacanan- 1,358
Total.csssconnssssenasinasssnansansonnan. sasnisennss savascanassas SUND S

The particulars of these shipments, arranged in our usual
form, are as follows:

Ant-
Bremen werp &
Liver- & Ham- Copen- Barce- Yar-
ool. Hawre. burg. hagen.lona. Genoa.mouth. Total.
New York. ,004 771 1,629 1,516 ...... 100 .awuss 12,050
N.Orleans. 1,580 ...... ...... ...... 1,000 ...... ceeeee 2,580
Galveston. ...... 1,139  ...... .... te eeecee ecceee esema- 1,139
Boston..... 2237 civnes shomme wedews  meesss  seeeds 50 2,287
Baltimore.. 1,014 ...... B6L: ssicae sesees wweeas  ssvwes 1,378
Philadelp’a 1,358 ...... . mmes  vesems elbees veemmea  eeebes 1,358

Total .. 14,193 1,910 1,933 1,546 1,000 100 50 20,792

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

NEW ORLEANS—For Genoa—May 25—Bark Teoecle, 2,338.
BosTON—For Liverpool—May 29—Steamer Virginian, 100....May 22—
Steamer Scythia, 250....May 26 -Steamer [owa, 680
BALTIMORE—For Liverpool—May 21—Steamer Mentmore, 407.
PHILADELPHIA—For Liverpool—May 26 —Steamer Indiana, 331.
For Antwerp—May 26 - Steamer S8witzerland, 604.

Below we give all news received to date of disasters to vessels
carrying cotton from United States ports, &c.: _
Cotton freights the past week have been as follows:

Satur. | Mon. Tues. | Wednes.| Thurs. | Frs.

Liverpool,steam d.| 1g* 1g* gt 1g* 1gt 1g*
Do  sail...d. — P— P saus sawe swwe
Havre, steam....c.| 4 2932*| 14 2932%| 14 @932*| 43 939*| 4 @932*| %43 932"
Do sail......c.| ... —— - o — caee
Bremen, steam..c.| 3g 33" 3g* " 3g* 3g* 3g*

Do sail ....c. vose codh —— e e cuee
Hamburg, steam.c.| 9¢4* 9ga* gt 9g4* 9g4* 9g4*
Do sail....e. S — —— sows - S
Amst’d’'m, steam.c.| Tgq Te4 Tea Tea L Te4
Do sail...c. J— van? Swas s e T

Reval, steam....d.| T32@Y | T3o@14*| T30@%'| T39@%*| T32@ | T30 %g*
Do sail....... c caws

Barcelona,steam.c.| Tgo* 739* T30* T3a* T30* T39*
Genoa, steam....c.| 732* Tgo* T30* V32" T30* 739"
Trieste, steam...c.| 91g* 9;6* 91g* 918" 9;6* 916"
Antwerp, steam..c.] 14~ Iyt Ik > Iy * 14”

* Compressed. v

LIVERPOOL,—By cable from Liverpool, we have the following
gtatement of the week’s sales, stocks, &c., at that port. We
add previous weeks for comparison.
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May 8. | May 15. | May 22. | May 29. DAILY CLOSING PRICES OF NO. 2 MIXED CORN.

— —— Sat. Mon. Tues. Wed. Thwrs. Fri
Bales of the week........ bales. 55,000 34,000 38,006| 18,000 5 = P = o1,

Of which exporiets fook ...| "5.000] "800  “400(| 2000 | May dolivery T 3i%  5i% 59w By Bt oo

Of which speculators took.. 2,000 1,000 1,000f  ...... June deliverv.............. “5113 537 53 5313 53 5214
Bales AmMerican .....ceeceeeeaa. 44,000 23,000 26,000 13,000 July delivery.... . ........ 5419 54 531 2314 5314 521
Actual exXport....ccececcancna. 5,000 10,000 8,000 5,000 August delivery ........... 85 515g 54 533, 533 53%
Forwarded........ cccs cacenna. 13.000 10.000 8,000 8,000 -Reptember delivery........ 56 551y 543 541p 51l 54
L Ao timid| 760,000 7337000 ?153'888 715,000 R b dull and

which American—Estim’d 50, 751, 40, 747, i
Total import of the week...... 39,000/ 33,000/ 32,006 66,000 ye ha.s cen duit an ?early nf)mmal. Batley ¥na]t B
Ax?xt whicﬁ American ......... 1%2'888 1%2’888 137'88(0 lgs,ggo some declirne has been much more active, but closed quiet.
ount afloat..... ccceeaanna.. s 3 3,000 : g :

_Of Which ADErican «..ee oo 72:000 70000 58.00¢| 53.000 Oats declined sharply in the first half of the week under re-

The tone of the Liverpool market for spots and futures each
day of the week ending May 29, and the daily closing prices
of spot cotton, have been as follows:

view, but latterly have been more steady, with the speculative
interest extending to August, the first month of the new
crop, which it will be noted is decidedly lower than July.

: To-day the close was easier at 37c. for June, 38714c, for July
Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. and 34c. for August.
Market, : : : Bately | Hard to |In buyers’ The following are the closing quotations :
12:30 P.M. : : . supported sell. favor. FLOUR ’
’ ' ' : 13, 15 15 ) ' :
g}g'gﬁlﬂs - : : g M g 18 g 16 | Fin@.....cc... .-% bbl. $2 70@ 3 70 |South’n com. extras.. $1 002 4 83
’ ’ b e b Buperfine.... ......... 340@ 375 |8osuthern bakers’and
Bales...... = (S 3 6,000 5,000 5,000 | 8pring wheat extras. 3402 4 15| family brands....... 5002 575
Spec.&exp.| = = = 500 | 1,006 500 | Minn. clearand stra’t. 4152 5 25 | Rys tlour, superfine.. 4252 4 60-
e e ) S C] — — | Wintershipp’zextras. 3 75 4 25| Fine..ccccae ceeeunns 3202 360
Futures. o = o . Winter XX & XXX.. 423@ 575 | Corn meai—
Market, : : : Dot | Dunst | eady, | Batents.............. 4852 600 | Western, &o.... ... . 315@ 333
12:30 .M. : : : oiine: porih o €ady- | City snipyingex..... 3802 510| Brandywine, &0.... 3402 345
Market, : : : Barely GRAIN. ’
i 2 : ; steady. | Steady. Quiet. Wheat— bash ae Loz Rge—-Western e . 73 @ 78
. - , Spring,per bush. - @ tate........ .79 @ 81
The opening, highest, lowest and closing prices of futures at sg‘ﬁii}ﬁ }‘;)0,2,__,__ 91 @ 9&¢ |Oats—Mixed . 36 2 40
Laverpool for each day of the week are given below. These | kod winter, No.2 100 @101 White.... ... 10 3 46
prices are on the basis of Uplands, Low Middling clause, unless | Red winter..... 90 2110 No. 2 mixed......... 37192 33%
: d White.... ccae--a. 92 @106 No.2 white......... 42122 433;
otherwise stated. : Corn—West. mixed 51 @ 51 | Barley Malt—
EF™ The prwses are given in pence and 64iths, thus: 5 62 means | West. mix. No.2. 52142 5313 Canada.............. 80 @ 92
5 62-64d., and 6 03 means 6 3-64d. Wast. white...... 59 @ 65 Bfate.......co....... 62 @ T4
. o " West. Yellow. ... 53 @ 56 Western............. 60 @ 75
Baturday, Monday, Tuesday—May 23, 25 and 26—Holidays. White 8outhern.. 65 @ 72
| Yellow Bouthern. 60 @ 62 _
d o M .|| Th o 28. o 29, : o v e s
Wednes,, May 27.|| Thurs,, May28. | Fri., May 29 The movement of breadstuffs to market is indicated in the
I below, prepared by us from the figures of the New
Open) High | Glos:| | Opem, High | Gos-| | Open Hiq"{.[‘_oﬂ Glos. ;tﬁiimlfrﬁuc: (;Bx’cgarﬁle. Wey first give thg re%eipts at We;t:rn
4. | 1. | 4. | 4. | . | d. | 4. | 4. || 4. | &. | 4. | 4. | lake and river ports, arranged so as to present the compara-
May..ce.oe. 557557 557 5571557 550|557 559|557 557,558 | 556 | tive movement for the week ending May 23-and since Aug. 1
May-June..| 557 557|557 567 1557 557|557 |557| 557|557 556| 558 | for each of the last three years:
June-July..[55%|558 557 557 557557 557 557|557 557 556 | 550
July-Aug...[562 562 562 562|562 5062 562/562/562|562 561|561 | |
Aug.-Sept...| 602 | 602 601 601 601 601 601 601|601 60L 601 601 | Receipts at—| Flour. Wheat. Oorn. Oats. | Barley. | Rye.
September..| ..ol oo | eeer| eenf] e eenn| eeeef wenn]] eeed] eend] ceel] el Bbls.1981bs| Bush.80 lbs| Bush.58 lbs Bmh.Sﬂlbn{Buah.@lbs;Bmh..‘i" 123
Sept.-Oct.. 563|563 562 562|562 562 562 562//562 562|561 561 chicago...... 99,864 230615 665,902 937,433 92,812 47,742
Oct.-Nov....|553 553553 553 [552|552 5521552 552|552 552 552 | milwaukee .. 33,095 172,427 2,100 35,600  25.431 8,100
Nov.-Dec...; 550 550 5350 550|550 (550550 550 /550|550 549 | 548 | poledo....... ' 38,047 86.061] 118,674 3,800, 1.000' 557
Dec.-Jan ...1 530 {530 550 | 550 || 550|530 | 550|650 ||550 550|549 549 Detroit ..... 1,685 20957 - 82,330 2673 s,081 L.
Jan.-Feb....| oo werr| ... v eend| wend] o] ] o] i ees | Croveland., .. 3.077 8,523 2,000 8.000] 3520 ...
Feb..Murch. sesefl eeeef eee | eeee] eeeo | 8t. Louis .... 22063 257.2000  257.063 91,030/ 8,000 1.133
Peoria. ...... 2,925 11,100 130,960, 289,750, - 12,630 8,510
DUl asia] © saanes BOOOBI° cameual eeswes] . sewss]  Besess
Tot.wk.’s5|  167.256] 785,09, 1212213 1401320, 115524  6L3S%
BREADSTUFFS. Same wk.’84| 152139 618,762, 1,014915 1.839,479 - 133,702, 47,180
FRIDAY, P. M, May 29, 1885. g?::: f:l;/ : L4121 509267 1,540,260 1,088,580 133,679, . 136,929
There has been only a local trade H flour and meal during | “y4g45 .. .| sea1,014 92.497,895, 82,509,542 5).808.030 18.283.755 4,303,715
the past week, and although supplies are quite moderate | 1883-4...... 7,689,623| 63,124,107, 93,260.001| 53,744,205| 16,652.553 6,431,643
1882-8 ..... 8,000 594| 63,366,023 77.233.934] 43,174,740, 14,933,448 4,133,511

prices have given way, in sympathy with decline in the grain
markets. It is difficult to point out a single feature in con-
nection with the trade. It may be observed, however, that
towards the close the inquiry improved a little, and prices

The comparative shipments of flour and grain from the same
ports from Dec. 22, 1884, to May 23, 1885, inclusive, for four
vears, show as follows: .
1882-3.

i ‘ 1884-3. 1883-1, 1881-2.

showed rather less depression, Flour... ... bbls.  B3ir691 4179010  BA96936 2,945,057
The wheat market has been greatly depressed. The reports = T

: R . Wheat..... bush 13,596,868 10,253.502 11,465,071l 8,305,593

from the foreign market have been very unsatisfactory; the | corn.. . ll... .. 41,3785534  35.352.331 49551813 130,379,132
prospects of the crop have improved: somewhat (although ggffl’é& ----------- IABLIER  ASLinetr 131"33313 13'1;'8'3{31,
there is no doubt that winter wheat has suffered much from | Rye .... ooenonoe. 872,557  2383,702 1,318,343 1,161,591

winter-killing), and the movement is so large as to indicate
that there is still a large reserve in the hands of growers.
The downward tendency in values continued with hardly a

Total grain .... 76,562,892 74,794,752 75,004,426 54,323911

Below are the rail shipments from Western iake an: river
ports for four years:

check until the close of Wednesday’s business, Yesterday a %’gsi. %;E}Bt}c; 1;%8& IIV%SE'
. . ee ee
demand sprung up to cover contracts, and with a little man- ) May 23 May 24, May 26.  May 27.
ipulation an advance followed, with the close at a slight | FlOUr-cec coceuceec...bbIs. 227,630 104807 "BU6TY 45719
recovery. To-day, however, there was renewed depression, | Wheat.. «.ces .....bash. 1,322,833 560,105 177,351 283020
T — . il t k. and the cl DO .cuv winiss insismmmmans 1,275.215 914,393  370.850 273,763
with no factitious infiluences at work, an e close was at | gats 7! .. 1,153,361 1,078.-16; 73’}.53’{ bi;igg
Barley.. wele 67,810 58,12 37,57 A
about the lowest figures of the week, Rye..’.r __________ st 47150 63033 11852 38573
DAILY CLUSING PRICES OF NO. 2 RED WINTER WHEAT. . ey oy
Sat. Mon. Tues. Wed. Thurs. Fri. Total.cescane ccameane. 3,866,369 2,679,168 1,122,991 1,251,646
}Ilﬁn);dg}:ll‘;egr} """""" : 118,%'53 10253 11%2134 1832 182,1:; 132?; The exports from the several seaboard ports for the week
July deiivery............ 1oty 1013 1023 101 = 1013 1003% | ending May 23, 1885, are shown in the annexed statement:
'éxmiust,l;ieliivc;ry ......... 18-‘)3.1 }8575 104 1021 183 l(Jg19 7 e g
eptewber delivery .. ... 10 4y 714 1053z 104 1045 10: rpor.
October delivery ... ..... 1u8 _‘__. vee. 10514 103 1041 | sfrom— Wheal. Qorn. Flour. | Oats. Rye. Peas.
* Indian corn has sympathized largely with wheat, although 1 Bush. Bush. Bbls. Bush, Bush Bush.
its position is apparently much stronger., There has been a | New York| 332,360| 508,210/ 78,748  27,482)  ...... 1,104
. . : . Boston. ..| .59,976] ~ 81,044 22,751 156
steady export demand, the visible supply is comparatively | Portland.f = .owe..|  «oue.. e o | 89356
S ; Montreal.| 114,882  ...... 10,280 3,671 ...... 3¢
small, and the season hag been late and unfavorable for the | B/U-G0" 27000 115,714 26 Tt I ——— I
next crop. White coin is very scarce, and brings extreme | Baltim’re| 103,980/ 121,163/ 37,655  ......] = ...... ceseee
i -hi : i . N.Orl'ns.{  ...... 56,013 Se4 13] ceaeis] eeeaa .
prices ; while the range between mixed and yellow is much | N News.| ... 74,085 .| e | e ; S
:vutl;r than :SU&L ;I‘hJe free artr'xvals bg‘ ca(.]nal lz?lve cont};'lbuted Fotalw'k.| - 652,108 955,259 176,089 113,732231 ______ 90,794
0 the weakne-s of June options, To-da e market w 8'me time e
¥ v B 186?24. ..| 552,868 501,798! 134,151 24,118 193,538, 162,22

generally depressed,
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The destination of these exports is as below. We add the

_gorresponding period of last year for comparison:

Flour. Wheal. Jorn.
Ezports g
for week 1885.. 1884, 1885. 1884, 1885. 1884
to— Week, Week, Week. Week, Week, Week.
May 23 | May 24. | May 23. | May 2%. | May 23. May 24
- Bbls Bbls. Bush. Bush. Bush. Bush.
On.Xing.! 120,653 94,349 432,279 269.239] 632,939 312,718
Contin’ut 4,557 3,067 249,918]| 283,629| 210,773| 116,301
8.&C.Am 16,253 8379 . .eicmisn] wwsnsmes 31,270 63.303
- W. Indies 19,020 13.698] .ea..o.. PP 22,260 7,630
Brit.col’s 15,043 13.270] sesossws] wisemsas 51 324
QOth.c’'n’ts 563 1,388 ceececas| ceeveee- 966 1,019
Total...| 176,089 134,151 682.193] 552,868 955,2591 501,798

By adding this week’s movement to our previous totals w-
have the following statement of exports this season and last

- geason:
Flowr. W heat. Corn.
Exorts since| 1884-5, 1883-4. 1884-5. 1883-4. 1884-5. 1833-4.
Aug. 25,t0— |Aug. 25 to |Aug. 27 to| Aug. 23 to | Aug. 27 to | Aug. 5 to| Aug. 27 to

May 23. | May 24. May 23 May 24. May 23. | May 24.

Bbls, Bbls. Buh, Bush. Bush. Bush.
On.Kingdom| 4,870.510; 8,753,181} 21.038,337 20,089,937 28,232,864| 20 598,526
Continent ... 303,135 275,329| 17,809,422/ 13,170,285 10,388,554| 7,072,134
8.&C. Am... 555,560 518,259 48,713 1,223] 1,134.015{ 1,412 050
West Indies. 640,289 630,089 1,000 37,385 334,124 312,966
Brit. Col’nies 434,455 437,480 146 8.010 68,971 122,127
QOth. countr’s 53,569 25911 23,071 17,567 80,297 119,293
Total.....| 6,857,554 5,043,199] 88.920,889| 33,304+407; 40,218,828 29,827,098

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
}f)oi'lts, and in transit by rail and water, May 23, 1885, was as

ollows:

Wheat, Corn, Oats, Barley, Rye

~__In gtore at— bush. bush. bush. bush. bush
New York.... .... 3,205,198 391,582 538,530 121 11,611
Do aflvat (est.) .ccce.. ... 89,097 12,375 31,000
Albany .... ... e 700 20,000 13,000  ...... 12,000
Buffalo..... ...... 629,932 178,783 20,003 18.715 33,931
Lhicago.... .. .... 14,416,735 315,470 268,520 31,271 21,000
Newport News... 7,537 41,839  cceiit eeee-. st
Milwaukee.... ... 2,846,363 ...... ...... 6,807 7,266

5,987.145 7,045 18,000 — S

1,209,063 61,710 25,73+  ...... 11,77

776.949 17,706 40,886 726 ......
.. 113 640 115,669 = ...... 125,921 16,692
- 1,128,197 249,575 27,060  ...... 407
51,053 29,059 17,223 2710 25,002
32,116 142,332 103,369 3772 csemes
Richmond, Va.... 72,180 51,226 17,086  ~iceeie  eesess
.Torouto..oe.o..... 218,676 400 15,930 25,851 . BT
Montreal ......... 00427 1,324 9,129 16,580 24,215

Philadelphia ..... 812,796 426,732 66,153 S —
Peoria.... caaa.--. 5,959 023,792 ~111.342 vmed =in 3.011
Indianapolis ..... 34,900 27.600 25,200  cecase 1,000
Kansas City...... 555,966 67.596 B2 ceeess 2.730
Baltimore ........ 1,343,536  £389,976 31,114 ceeoms 1,200
Dowr Mississippl.  ...... 59,539 83445  cuvess . cesies
Onrail...ca.. ... 519,62 782,803 708,598  ...... 54,036
©Onlake........... 501,250 345,322 S T,
“On canal......... 1,652,666 1,375,139  ...... 57,356 107,803
Tot. May 23,'85. 36,768,106 5,022,209 2,185,839 302,305 369,184
Tot.May 16,'85. 37,042,169 5,102,039 2,534,162 29 $,841¢ 251,166
Tot. May 24,’84. 17,978,563 8,452,550 3,088,105 375.870 1,029,480
Tot. May 26,'83, 20.145,861 13,442,341 4,102,574 540,530 1,896,231
Tot., May 27,'82. 9,427,793 9,294,180 2,264,975 130,607 1,017,931
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THE DRY GOODS TRADE.
FRIDAY, P. M., May 29, 1885.

Business has ruled quiet in the wholesale branches of the
dry goods trade the past week, a natural reaction from the
comparative activity which followed the late auction sales
having been experienced by commission houses, importers and
jobbers alike, Slight price concessions enabled some of the
cotton goods commission merchants, who are about closing
their semi-annual accounts with the mills, to get rid of their
accumulated stocks of brown cottons, wide sheetings,&c., and
transactions in this connection reached a fair aggregate
amount, There was also a considerable movement in staple
cotton goods and clothing woolens on account of former sales,
and a few orders for fall fabrics, as dress goods, cheviots, &c.,
were booked for future delivery; but altogether the volume of
business was strictly moderate. Imported goods were quiet
in first hands, but such is always the case ‘‘between seasons,”
and no disappointment was therefore expressed by importers
The jobbing trade has shown very little animation, personal
selections having been few and unimportant, while the order
demand was hardly up to expectations.

DoxEsTIC CoTroN Goops.—The exports of cotton goods for

the week ending May 26 were 3,823 packages, of which the
greater part (3,313 packages) were shipped to Great Britain,
The general demand for staple cotton goods was light when
compared with the business done in preceding weeks, but
liberal sules of wide sheetings and brown cottons were made
in some quarters by agents about closing their half-yearly

.org/

accounts with the mills, Large sales of Atlantic A standard
sheetings were made at 63{c. and New York mills 10-4
bleached sheetings found ready buyers at 25c. per yard—
exceptionally low prices for such standard goods. Bleached
goods and colored cottons rulzd quiet, and white goods were
less active, but there was an unabated demand for scrim
curtains, and table damasks were in steady request. Print
cloths continued dull and nominal on the basis of 315c. cash
for 64x64s and 23{c. for 56x60s, with some small sales at a
fraction below these figures, Prints were very quiet in first
hands, and the general demand for ginghams and woven
wash fabrics was exceedingly light in comparison with a
short time ago.

DOMESTIC WOOLEN G000S.—There was only a moderate
amount of new business in men’s-wear woolens, but the
movement on account of former transactions was of good
proportions. Worsted coatings and suitings were in steady
request and leading makes are so largely under the control of
orders that some lines of samples have been temporarily with-
drawn by the selling agents. Light weight cassimeres and

‘suitings have met with some attention, and a fair number of

duplicate orders for heavy all-wool and cotton-warp cassi-
meres were placed by clothiers, Overcoatings were more
active in movement than demand, and a somewhat better
business was done in cloakings, heavy Jersey cloths and stock-
inettes. Kentucky jeans and doeskins were more active in
quarters, but prices continue low and in buyers’ favor. Flan-
nels and blankets have shown little animation as yet, but
small sales of white and shirting flannels were reported in
some quarters. Dress goods were mostly quiet, and carpets
were in meagre demand, but wool hosiery and knit under-
wear were more sought after by intending buyers. .

" FOREIGN DRY GOODS were generally quiet in first hands, the
demand having been almost wholly restricted to a few spec-
ialties needed by distributors for the renewal of dis-assorted
stocks. Jobbers continued to make a fair distribution of
dress goods, silks, linen goods, hosiery, laces, embroideries,
&e., though the demand by retailers was by no means active.
The auction rooms presented varied offerings of imported
fabrics, but none of special importance, and the prices
obtained were not as a rule encouraging to the consignors,

Importations of Dry Goods.

The importations of dry goods at this port for the week
ending May 28, 1885, and since January 1, and the same facts
for the corresponding periods are as follows:
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Financial @ompanies.
AMERICAN

'FINANCE COMPYY,

96 BROADWAY, NEW YORK.

JOHN C. SHORT ... tocecsrsnescncssssccnss President
FRANCIS A. WHITE............. 1st Vice-President
JAMES 8. NEGLEY.....ccceveuuee. 2d Vice-President
THEOQO. B. TALBOT...ccooecceseeee 3d Vice-President
WM. P. WATSON tcivveeeinenens oene Sec’y and Treas.

Authorized Capital Stock, $1,000,000.
PaidIn - - - - - - - 500,000,

SOUND INVESTMENT BONDS furnished to Sav-
ings Banks, Insurance Companies, Executors and
Trustees of Estates, and individual investors.

UNITED STATES BONDS, State Bonds, Munici-
pal Bonds, Railroad Bonds, bought and sold.

DEFAULTED BONDS of States, Municipalities
and Railroad Companies negotiated or collected.

CALL AND TIME LOANS made on United States
Bonds and good Municipal and Railroad Bonds.

FINANCIAL AGENCY for railroad companies and
other corporations. Will also conduct the reorgani-
sation of railroad companies and other corporations
whose bonds are in default or whose property is in
the hands of Receivers or Trustees.

RAILROAD LOANS negotiated.

Circulars on application.

SURETYSHIP.

‘American Surety Comp’y

Cash Capital, $500,000.
General Office, 160 Broadway, New York,
RICH'D A. ELMER, Pres’t. LYMAN W.BRIGGS, V.P

This company will act as surety on Bonds required
in the ‘ourts.

It is the only Company organized in the United
States devoted exclusively to Suretyship, and with
all its assets iavested in this country.

1t guarantees the honesty of Officers and Em-
plogees of Railways, Banks, Telegraph, Telephone
and Exoress Companies, and persons employed by
corporations and business houses holding positions
of trust and Qecuniury responsibility.

E.D. L. SWEET & SONS,West’n Managers, Chicago
HENRY K. FOX, Agent and Attorney, Phiiadelphm
GODFREY MORSE, Agent and Attorney, Boston. =
BASCOM & MUNSON, General Agents, St. Louis.

BROWN,CRAIG & CO., Gen'l Agents, San Francisco

Bonds of Suretyship.
NO OIHER BUSINESS.

The Guarantee Co.
OF NORTH AMERICA.

Cash Capital.cciosvecssnans samossnin sevevsvses $300,000

Cash AssetS.....oceeuns o ® yieiermreimeainane e S R d 400,000

Deposit with Insurance Department ......... 214,000
President: Vice-President :

BIR ALEX. I'. GALT. HON. JAS. FERRIER.
Managing Director : EDWARD RAWLINGS.
NEW YORK OFFICE:
NO. 111 BROADWAY,
D. J. TOMPKINS, Secretary.
NEW YORK DIRECTORS—Joseph W. Drexel, A. L

Hopkins, H. Victor Newcomb, John Paton, Danie
Torrance. Edw. F. Winslow. Krastus Wiman.

FIDELITY & CASUALTY CO;,

Nos. 214 & 216 BROADWAY, NEW YORK.

Cash Capital, $250,000. Assets, $512 026 11.
Deposited with the Insurance Departm’t, §200,000.
Umcinls of Banks, Rallroads and txpress Cowpu-

nies, Managers, Secretaries,and Clerks of Public Com-

panies, Institutions and Commercial firms, can obtain

BONDS OF SURETYSHIP
from this Company at moderate charges. .
The bonds of this Company are accepted by courts
of the State of New York.

CASUALTY DEPARTMENT.

Policies issued against accidents causing death or
totally disabling injuries.

Full information as to details, rates, &c., can be
obtained at head office, or of Company’s Agents.
WM. M. RICHARDS, Prest. JOHN M. CRANE, Sec’y.

RoB'T J. HILLAS, Ass't Secretary.

DIRECTORS:
Geo. T. Hope, W. G. Low,

David Dows,
@G. G. Williams, A. S. Barnes, Charles Dennis,

J.S.T.Stranahan, II. A. Hurlbut, Alex. Mitchell,
A. B. Hull, J. D. Vermilye, 8. B. Chittenden.
Geo. 8. Coe. Wm. M. Richards.

E. A. Angier,

Attorney and Counselor at Law,

ATLANTA, GEORGIA,

PRACTICES IN ALL THE COURTS,
Qorporation and Commercial Law a Specially.

Refers to Judges Stephen J. Kield and Wm. B.
Woods, U. S. Supreme Conrt, Washineton, D. (',

Fabius M. Clarke,

ATTORNEY AT LAW,
TOPEKA, KANSAS,

Commercial and corporation law and municipal
bo;ds. speci tles.H B, 1.3

EFERENCES: Hon. D. J. Brewer, U. 8. Ci
Judge; Corbin Banking Co., New 'York; Eaartc:r%
Banking Co and Gen. K. A. Osborn, Boston, and the
Bank of Topeka, Topeka, Kansas.
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Anction Sales.

United States Trust Co.

OF NEW YORK,
No. 49 WALL STREET.

Capital, = = = = = = = = $2,000,000
Surplug, = = = = = = = 8,661,741

- This company is a legal depository for moneys paid
into court, and is authorized to act as guardian or
receiver of estates.

INTEREST ALLOWED ON _ DEPOSITS,
which may be made at any time, and withdrawn after
five days’ notice, and will be entitled to interest for
the whole time they may remain with the company.

Executors, administrators, or trustees of estates,
and females unaccustomed to the transaction of busi-
ness, as well as religiousand benevolent institutions,
will find this company a convenient_depository for
money. . JOHN A.BTEWART, President.

WILLIAM H. MACY, Vice-President.
JAMES 8. CLARK, Second Vice-Pres’t

. TRUSTEES:
Dan. H. Arnold, (W. W. Phelps, (John H.Rhoades
Thomas Slocomb,| D. Willis James, | Anson P. 8tokes,
Charles E. Bill, |John J. Astor, Robt. B. Minturn
Wilson G. Hunt, [John A. Stewart,|Geo. H. Warren,
Wm H. Macy, 8.M.Buckingham|George Bliss,
Clinton Gilbert, |H. E. Lawrence, |William Libbey,
Daniel D. Lord, [Isaac N.Phelps, |John C. Brown,
S8amuel 8loan, Erastus Corning,|Edward Cooper.
James Low, S. B. Chittenden,) W.Bay’rdCutting
HENRY L. THORNELL, Secretary.
LOUIS G. HAMPTON. Assistant Secretary

The Union Trust Co.,

611 AND 613 CHESTNUT STREET,

PHILADELPHIA,
Authorized Capital..... B T —p—— . $1,000,000
Paid-up Capital..c.cceeeeee oot ianeccesee coes 500,000

Acts as Kxecutor, Administrator, Assignee, etc.
%lx]ldlexecutes trusts of every description known to

e law.

All trust assets kept separate from those of the
Company.

Burglar-Proof Safes to rent at 5 to $60 perannum.

Wills kept in Vaults without charge. .

Bonds, Stocks, and other valuables taken under
guarantee.

Paintings, Statuary, Bronzes, etc., kept in Fire-
Proof Vaults.

Money received on deposit at interest.

JAS. LONG, Pres’t. JOHN G. READING, V.-Pres’t
MAHLON 8. STOKES, Treasurer & Secretary. -
D. R. PATTERSON, Trust Officer.

DIRECTORS.—James Long, Alfred 8. Gillett, Joseph
Wright, Dr. Charles P. Turner, William 8. Price,
John I'. Monroe, W. J. Nead, Thomas R. Patton, John
G. heading, Jas. S. Martin, D. Hayes Agnew, M. D.
Jos. 1. Keefe, Robert Patterson, Theodor C. Engel.
Jacob Naylor, Thos. G. Hood, Edward L. Perkins,
PHILADELPHIA; Samuel Riddle, GLEN R1DDLE, Pa.;
Dr. George W. Reily, HARRISBURG, Pa.; J. Simpson
Africa, HUNTINGDON ; lienry S. Eckert. READING;
Edmund S. Doty, MIFFLINTOWN ; W. W. 11, Davis,
DOYLESTOWN ; R. HE. Monaghan, WEST CHESTER ;
chas. W. Cooper, ALLENTOWN.

The Brooklyn Trust Co.

Cor. of Montague & Clinton sta., Brooklyn, N. Y.

This Company i8 authorized by special charter to
act as receiver, trustce, guardian, executor or ad-
ministrator. ’ .

It can act as agent in the sale or management of
real estate, collect interest or dividends, receive
registry ami transfer books, or make purchase and
sale of Government and other securities.

Religious and charitable institutions, and persons
anaccustomed to the transaction of business, will
And this Company a safe and convenient depository
for money. RIPLEY ROPES, President.

EDMUND W.CORLIES, Vice-Pres't.
. TRUSTEES: .
Josizh O. Low, E.F.Knowlton, -Henry K.Shéldon
Alex. M. White, John T. Martin, C. D.Wood,
A. A. Low, Fred. Cromwell, Henry S8anger,
Alex. McCue, Jonn P. Roife, Wm. H. Male,
Mich Chauncey,E W.Corlies, Ripley Ropes,
Wm. B.Kendall, H. K. Pierrepont, Abram B. Baylis.
JAS. Ross CURRAN. Secretury.

THE

ProvidentLife& TrustCo

OF PHILADELPHIA,
Incorporated Third Mo., 22d, 1845.
(CHARTER PERPETUAL.)
CAPITAL....cinoeesinocannssnos $1,000,000

ASSETS %15,621,530 63.

INSURES LIVES, GRANTS ANNUITIES, RE-
CEIVES MONEY ON DEPOSIT, returnable on de-
mund, oron which interest is allowed, and is empow-
ered bylaw toact as EXECUTOR, ADMINISTRA-
TOR, TRUSTEE, GUARDIAN, ASSIGNEE, COM-
MITTEE, RECEIVER, AGENT, ete., 1or the faith-
ful ‘I)erl‘ormu.nce of which its capmﬂ and surplus
fund furnish ample security.

All trust funds and investments are kept separate
and apart from the.assets of the company. .

The income of parties residing abroad carefully
collected and duly remitted.

SAM’L R. SHIPLEY, President.
T. WISTAR BROWN, Vice-President.
ASA S. WING, Vice-President and Actuary.

Metropolitan Trust Co.,

Mills Building, 35 Wall 8t., New York.

PAID UP CAPITAL, $1,000,000.
Designated as a legal Deposizory %y order of Su-
preme Court. Receive deposits of money on interest,
act as fiscal or transfer agent, or trustee for corpora-
tions and accept and execute any legal trusts from
persons or corporatiyns on as favorable terms as
other similar companies.
THOMAS HILLHOUSE, President.
FREDERIC D. TAPPEN. Vice-President

WALTKER J. BRITTIN, secretary.

STOCKS and BONDS
- At Auction.

The Undersigned hold REGULAR AUCTION
SALES of all classes of
STOCKS AND BONDS,

- ON
WEDNESDAYS x*TND SATURDAYS.
ADRIAN H. MULLER & SON,

No. 12 PINE STREE1, NEW YORK.
(EQUITABLE BUILDING.)

ommercial axds.,

Brinckerhoff, Turner
& Co.,

Manutacturers and Dealers in_

COTTONSAILDUCK

And all kinds of

COTTON CANVAS, FELTING DUCK, CAR
COVERING, BAGGING, RAVENS DUCK, SAIL
TWINES, &c., "ONTARIO” SEAMLESS

) BAGS, "AWNING STRIPES,

Also, Agents
UNITED STATES BUNTING CO.

A full sapply, all Widths and Colors. always in stock
No. 109 Duane Street.

Bliss, Fabyan & Co.,

New York, Boston, Philadelphia,

SELLING AGENTS FOR LEADING BRANDS
BROWN & BLEACHED SHIRTINGS
. AND SHEETINGS,
PRINTS, DENIMS, TICKS, DUCKS, &e.

Towels, Quilts,White ¥prods & Hoslery
Drills, Sheetings, &c., for* Export Trade.

BAGGING.

WARREN, JONES & GRATZ
ST. LOUIS, Mo:

Manufacturers’ Agents for the sale of Jute Bagging
IMPORTERS OF
IRON COTTON TIES,

Bullard & Wheeler,

119 MAIDEN LANE,
NEW YORK. < .
BAGGING AND IRON TIES,

. (FOR BALING COTTON.)

Agents for the following brands of Jute Bag; ng,
‘“Kagle Mills,”**Brooklyn City,”**Georgia,”**Carolina,
“Nevins, O,” “Union Star,” *‘Salem,”’ * Horicon Mills,”
“ Jersey Mills ” and * Dover Mills.”

s IMPORTERS OF IRON TIES,

ESTABLISHED 1855.

Eugene R. Cole,

SUCCESSOR TO SEARS & COLE,
STATIONER AND PRINTER,

Supplies Banks, Bankers, Stock Brokers and Cor-
poratione with complete outfits of Account Books
and Stationery.

§@ New concerns organizing will -have their or.
ders promptly executed.

No. 1 WILLIAM STREET,
(HANOVER SOUARFK.) :

FOR SALE.

Chronicle Volumes

SINCE 1870,

Any office possessing these volumes since 1870 has
at hand for convenient reference a complete and re-
liable financial history of the period. Parties having
the more recent volumes can obtain from the pub
lishers most of the earlier volumes, or complete sets

-can be furnished.

WILLIANM . B, DANA & CO.,
7% & 81 WILLIAM STREET, NEW YORK.

JOSEPH GILLOTTS
* STEEL PENS

Soro By ALL DEALERS ThRoucHout TRE WORLD

.60LD MEDAL PARIS EXPOSITION-1878
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