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“CLEARING HOUSK RETURNS.

The exchanges for the week ending May 16 fail to maintain
fully the improvement noticed in the returns for the previous
six days. The decline in the aggregate, howaver, reaches
only £10,942,931, but in this decrease New York does not par-
ticipate, the clearings at that city exhibiting an increase of
$4,522,541, the total falling off at other points being, therefore,

$15,465.472,  The most conspicuous declines have been at Chi-
cago, nearly $3,000,000, Boston about $3,000,000, and Phila-

~delphia almost $2.000,000. The comparison with a year ago
is also less favorable than on May 9, but the greater percentage

of loss recorded by this year's figures is due more to the large
increase (£73.633,630) which occurred in the week of 1884 than
to the decrease noted above. - .

Considered by sections, it would appear that in the South
alone do the exchanges make a better comparison with last
year than during former weeks, and yet this is solely on
account of a greater falling off in volume during the week of
1834 than at present.

For several weeks the New York totals have continued to
improve. This is gratifying, as it is apparently due to a slow

. growth in mercantile transactions. Stock Exchange share

transactions have reached a total of 1,448,334 for the week of
this year, against 8,171,559 for the corresponding period in 1884,
and covering a market value of $92,217,000 and $179,001,000,
respectively, in the two years, Pursuing our usual method £
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deducting double these values from the New York totals, there’
remains $327,123,389 and $510,499,086, representing clearings at
that city of other origin, or a loss of 385°9 per cent. Our usual
table, giving the details for the various cities, is as follows :

Week Ending May 16. Week Ending May 19.

1585. 1884. | Per Cent. 1885. PerCent

New YOorK.....o.eee $511,557,339| $868,501,086, (—41°1) £507,034,848/ (—37'5)
Sales of—

(Stocks....shares.) (1.448,334) (3;171,559)| (—54'3) (1,489,629)| (—47°0)

(Cotton... .bales.) (271,400) (424,500); (—36°1) (428,200)| (—18'3)

(Grain...bushels) (38,496,000) (31,124.000), (+17:3) (41,280,300) | \130°4)

(Petroleum..bbls.)| (40,894,000) (77,887,000) l (—847) (54,792,000)| (—531)
BOStON ..ovveerenens 663,772,614! $75,455,787, —15 £66,652,368 —17
Providence... «s... 4.002.‘200'| 5,108,200, —?1°6 8,518,300 —57
Hartford........... 1,109,182 1,533,885 —81 1,632,030 —07
New Haven........ 1,058,823 1,248.520‘ —15%? 1,180,015, 405
Portland........... 938,275 876,186 +%1 014,066 +184
Worcester ......... 708,895 775,400, —8'6 . 735,202 -5
Springfleld......... 800,809 769,585 T41 703,683 —19'3
Lowell .eavvnninnns 481,773} 522,601 -8 460,513 —19°0

Total N. England! $73,172,572 §$56,288,204 —15'2 $76,126,207 —20
Philadelphia.......| $32,207,410 £64,897,080, —35°0 $44,185,504] —20°'9
Pittsburg...... .... © 6,448,821 15,085,498 —58'6 6,491,571 —38'1
Baltimore.......... 10,681,646 14,417,570 —R5'9 11,759,452 —-1'9

Total Middle.... $59,337,877 £04,901,048 =375 $82,430,527 —25°1
Chicago ....coeeees §12,330,360, $4%,146,770 —121 t50.188,619§ +22
Cincinnati......... 8,508,700, 10,346,100 —178 8,634,100 —141
Milwaukee......... 8,210,343, 3,310,463, —30 3,684,789, +6°2
Detroft s sssesvess 3,169,548, 3,232,799{ —20 2.703,240| -34
Indianapolis ..:.... 1,095,251! 1,487,243, —26°4 1,007,321 —20°2
Cleveland.......... 1,938,804, 2,283,185 —15'1 2,201,867 —4'8
Columbus....... e 1,418,584 1,579,712, —10"2 ) 1,163,349 —171
Peorid...cooveennass! 684.119| 793,213, —137 810,816I =109

| | | —

Total Western...| 362.355.804| i;Tl.'ZOtb,-.')'Zli —124 £70,454,107. —-1'3
St. LoufsS........... $14,455,178  §15,619,559 —-7d $14,H;’>6.202; —153
St. Joseph......... i 321,444, ¢ 6,421 —14 060,045, —127
New Orleans........ 6095595 - 9,030,566, —325 6,312,808 ~ —204
Louisville.......... 3,988,816 1,742,002, —16'3 4,459,608 = —30°0
Kansas City....... 4,460,199l 3,20‘.),945‘ +390 4.528,175; +383
Memphis. ......... 973,034‘ 809'674i “+20°2 1,071 ‘35‘2| +14°1

Total Southern..| $30,574,296| $3:,139.157l —104 $31,027,840{ —157
San Francisco ..... £0,818,042  $10.754,062) —57 $0.510722]  —25

Motal all viseseses £746,876,850 $1,165,828,078| —350__ |~ §757,819,811 =308

Outside New York' §235310,401| $207,8%1,002| =200 “4950,784.003| _—10°6

Our usual telegraphic returns for the five days from the
leading cities outside of New York have been received and
are set forth below in connection with the figures for that city.
New York City. Boston, Chicago and New Orleans record
exchanges below those for the period ended May 15, but as
they compare with reduced figures in 1884 the percentage of
decline from that year is smaller than then shown., An
increase is exhibited at Philadelphia, Baltimore and St. Louis,
the latter city recording an excess over a year ago.

" | Five D’ys End’g May 15

Five Days Ending May 22.

1885. 1884. Per Cent. 1885. Per Cent
New York.......... ‘ 409,211,020 £5006,733,080; —27'8 £421,256,523) —41'7
Sales of Stock (shs.); (909,723)‘ (2,047,170)| (—556) (1,213,301)| (—52'7)
BOStOD.. .. anee Cees 48,693,077| 54,422,140, —10'5 52,746,902 —12'9
Philadelphia.. .... 38,050.882! 48,488,065 —2L'5 33,852,214 —34'6

9,105,906, —204

Baltimore. ........- 9,183,777, 11,620,202/ —21'0 ;
' 35,185,000 —11'4

Chicago.... ... Wi 83,210,000 86,420,000{ —58
St. Louis....e.c vee 12,788,951 10,702,699 +188
New Orleans...... 5,103,163, 8.'?92.016l —24'8

;
Total....ee.rn- $556,245,403 $795,238.202] —24'3 'l 500,000,783, -372
i

5,203,424 —30'8

| e . e

Balance, Country*| 46,480,688 58,135,462 —20'1 47,287,588 —180
Total all........| $602.126.003 _$193,874.664| —24'0 616,928,371 —36°1

Outside New York T§103,515,073| $226,641,554 146 | $105,071,848, —19°4

* Estimated on the basis cf the last weekly returng,
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THE FINANCIAL SITUATION.

As the week closes, some of our markets have drawn a
little life out of news by cable indicating a hitch in the
negotiations between England and Russia. Not that any
one anticipates any serious complications; but in the pre-
vailing dullness speculators have to press every trifle intp
their service, and yet after all, outside of breadstuffs, it is
impossible to even simulate excitement. Some stocks go
up and down to be sure, but it is a ponderous kind of
motion, so unlike the real thing that it deceives very few,
and is of little interest to any except those who are over
Joaded with their own wares and would like to make a
market to sell upon. At the same time good properties
and first-class bonds are strongly held, the latter finding a
ready sale at high prices.

A good illustration of this fact and of the abundance and
timidity of capital is seen in the bids for the Connecticut
loan put out this week. The State had offered $1,740,000
of 25 year bonds, to take up an equal amount maturing in
October, and though the loan carried but 3 per cent inter-
est—the old bonds bore 6 per cent—bids considerably in
excess of the amount offered were received, and at a pre-
mium too, the entire lot being awarded at 100-876. Nor
is this an isolated instance of the kind. = All recent loans
of undoubted character have been placed at nearly the
same low figure. It is not so long since the City of
New York offered 14 millions of its 3} per cent water bonds,

: lanta Georgia this week.

position is at present so-marvelously strong, that they can
do all that is needed, not only without ultimate harm to
themselves, but with benefit to our industries ; for if the
public were convinced that the Government was to be
supported in this emergency, one source of distrust and
one cause for the timidity of capital would be re.
moved. In saying this we assume, as we think we may
safely do, that the continuance of silver coinage is now
only a matter of months, so that the problem is at length
reduced to this,—how to bridge the interval? The®alteration
in sentiment that has taken place, was we!l indicated at the
commercial convention which has been in session at At
Mr. Trenholm, of South Caro-
lina, in ¢peaking in favor of the motion to suspend doliar
coinage, very forcibly indicated the extent of the change
in his own State, while the vote of the convention
showed how radical it was throughout the South. Besides,
our people are at length beginning to understand the
guestion, and when the sterling good sense of the Ameri.
can public is once aroused, there need be no fear,—it can be
fully trusted. :

The question is ralaed therefore, how can the banks
with the least risk to themsclves and most effectually for
the Government, relieve this Treasury embarrassment ?
It would do no good for them to exchange gold for silver
dollars or silver certificates, as the silver would only go
back within a few days to the treasury through the Custom

and received bids aggregating no less than $11,400,000, House, and rob the Government of just so much gold

the highest bid being that by State Controller Chapin,
who secured $500,000 at a premium of 7-35 per cent, and
Daniel A. Moran the remainder, at a premium ranging
between 5:26 per cent and 7-02 per-cent. The City of
St. Louis recently disposed of $620,000 of 4 per cent
bonds to a syndicate of Boston and St. Louis bankers on '
favorable terms.  Messrs. Blake Bros. & Co. have lately
offered to the public some of the Northampton 4 per cent

water bonds, and Messrs., Geo. William Ballou & Co.-some ' botled- Crow,

3% per cent City of New Ilaven bonds; and so instances
might be multiplied of first-class bonds issued at very low
figures and netting still less to - the purchaser because of
the premiums paid. Such rates in Europe would not
count for much, since all investments there yield but a
low return, but in this country the case is diflerent. Here
the field is new and there are abundant demands for
money and consequently abundant opportunities for
profitable employment if only capitalists can be inspired
with confidence in the situation. That, rather than invest
their mouney in business enterprises yiel llnw a falr return,
they will buy corporation stocks and bonds yielding but an |

r
|
i

insignificant income, is evidence not so much of the utter ;

stagnation of trade as it is of the extreme nervousness aud
timidity of capital. There is no lack of money. On the
contrary, there never was more of it, our city banks at the
date of their last report holding over 148} millions of idle
funds, but oppressed by a fear it will not venture out or
seel employment.

‘Closely allied to this thought are the discussions which

‘the press and people have engaged in during the week,

with reference to the gradually diminishing Government
gold balance, and the tendency and results of further
progress in the same direction. We remarked upon this
point quite {fully in our issue of May 9, and refer to it
again now, toask whether the timne is not rapidly approach-
ing for the banks to come to the aid of the Treasury, aml
to turn over to it some of their surplas stock., Itisnot the
first crisis in our history that has required and securcd
unselfish action on their part, for their resources have
always been at the command of the Government when

nceded 1n support of its credit. IJortanately too, their

revenue. DBut is there any very serious objection which
can be raised to the. banks taking say five millions a
month, if the wants of the Treasury are so large, of the
subsidiary silver which is now lying in the public vaults
a useless asset 7 In weighing this suggestion, it should be
'remembered that it is a relief measure that the Govern-
ment needs, not something profitable to the banks;
to the latter, the dish to be offered is necessarily
and so it was at the breaking
out of the war, but patriotism furnished such a sance then
as made it palatable. Besides, the action we propose neel
not in the end prove any loss to the banks, while it would
afford a perfect remedy for the Government; for with the
help of the interior banks this currency could be widely
distributed amonyg the people, so as not to return to the
Government for a long time, if. at all, the suspension in
the issue of one and two dollar bills making a place for
its circulation. As to the oljection that it would in the
mean time be dead capitaly that is a consideration of no
immportance in the preseut industrial condition and plethora
'of bank reserves. We have no room in this column fur-
ther to press those points, except to add that the banks
people and Government are virtually all ia the same
boat, and in helping the latter the banks rea'ly help
thenselves.

General business keeps moving at about the same old
If there is any change we shonld say
it was for the better. There have been stoppages during
the week among our cotton mills and there are Likely to
be others in But this is exceptional;
due to the temporary dearth and comparatively high prices
to which the prices of gooids do not

pace as heretofore.

succeeding weeks.

of the raw material,
respond as they would if general trade were more active
and to pile up goods under Lh(*se conditions with expecta-
tion of “selling them on a daclining cotton market when
the new ciop begins to conein, is not an encouray ing
pl()sgcut There has been apparent a much better fecling 10
dry coods eiveles this week and the distribution of af,,(),]\S-
thinz on the
no
The

has been considerable, though as a general
basis of the auction prices of last week.

change to report in the news with regard to the crops.

We have
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m been too cool in the West for the rapid plant-
ing of corn; the crop will have a late start but that need
not prove a serious disadvantage if the conditions are
gavorable during the summer. The cotton crop prospect
gtill continues very satisfactory.

Foreign exchange has remained all the time dull but
firm. The only change made was the reduction of the
nominal rates to figures which more closely conformed to
those at which business was being done, and the conces-
gions now bring the net prices for bills § to 1 cent per
pound below the posted rates. Cowmmercial drafts ave
gcarce, and those offering are quickly absorbed, while the
moderate supply of bankers’ sterling, drawn against loans
negotiated abroad, or against securities forwarded, is
sufficient to meet ordinary current demands. Money in
the open market at Liondon is gradually falling, indicating
a great plethora of capital there, and the latest cable ad-
vices report the rate of discount for G60.day or three-
months’ bills at 1} per cent, while the bank minimum re-
mains at 24. This abundance of money is likely to con-
tinue for the present, for the latest mail advices report
that the new Egyptian loan will probably not be issued
for some months yet, and the applications from Australia
will not greatly reduce the floating supplies of money.
Canada is expected to apply for funds to pay off maturing
liabilities and also to cover the expense of the military
operations. in the Northwest, but as yet no negotiations
have heen reported on Canadian account.

The movements in stocks have been variable this week,
and, as said above, mainly the result of maunipulation.
The Gould specialties have moved up, and “points” to buy
them have been suspiciously frequent. Louisvilie &
Nashville has also advanced sharply, more, however, on
its merits, as the company has recently been able to show
large gains in net earnings, while the decision in the Ten-
nessee bend cases is clahmed to have released to the road
§800,000 of branch bonds ; the floating debt isab the same
time reported to be diminishing, and finaily it s announced
that the 10-40 loan issued last year is to be reduced to a

much smaller limit than originally intended. l‘m:iﬁci

Mail is another stock that has been finn this week, parily |

due to manijulation, butenconraged ulso hy the faveralble |

progress towards a setilewient of the dispute with the
trans-Continental lines,  The basis of ;\;s_'u!mm)ntng'mvd;
upon is said to be the payinent of a subsidy of §¥5,000 |
per wonth without rebate, the payiient Leretofore having
been on a gross basis.

The couspicuousiy weak things have been the trunk
line specialties—mniore particularly the Kries and the Van-
jerbilts. Erie second consolidated bonds declined to 49
(subsequently recovering fractionally), owing to the gen-
erally unfavorable condition of trunk line affairs, and the
peculiar position the Erie property finds itself in with
regard to its connecting roads. Nickel-P'late first mort-
gage bonds dropped 5 per cent on Thursday to 71, and
to 70} on Friday, the reason being a belief that the June
interest will be defsulted "on. The Vanderbilt stocks
were affected unfavorably by reports of a very low lake
and canal rate between Chicago and New York ; but what
influenced these properties most was the publication of
the Lake Shore statement for the first quarter of the
year, showing a slight deficiency in meeting charges-
With regard to this statement, though it is undeniably

‘bad, it should be remembered that it covers the winter
months, always the poorest period of the year, and this
season particularly bad on account of the exceptionally
severe weather. A mnoticeable feature of this, as well as
of several previous weeks, has been the increased demand

for railroad mortgages on substantial roads, indicating

that railroad property has not entirely lost favor with
investors. That London likewise has faith in our best
securities is shown in the avidity with which the Penn-
sylvania 4% per cent loan was taken, the bids footing
up several times the amount of the bonds for sale.
Bankers’ balances remain nominally at 1@14 per cent,and
although on Thursday there was a sudden spurt in the
rate to 4 per cent, it was followed by an immediate decline.
The domestic exchanges on New York at interior points
continue to favor the transmission of currency to this
centre. The following statement, made up from returns
collected by us, exhibits the receipts and shipments of gold
and currency by the New York banks during the week.

| 5
Received by | Shipped by Net Interior

Week ending May 22, 1885.

N. Y. Banks.!N. Y. Banks. Movement,
COPTOTICT senseesmensn sensrsessardssdss $2.511.000 $371,000 |Gain...$2,110.C00

GOldesseenssencees Y SR S *50000 | cieeeee 'Guln... 50,000
£371,000 |Gain..$2,190,000

Total gold and legal tenders.. ..| $2,561,000

* From Canada.
The above shows the actual changes in the bank holdings

of gold and currency caused by this movement to and from
theinterior. In addition to that movement, the banks have
lost $1,250,000 through the operations of the Sub-Treas-
ury. Adding that item to the above, we have the following,
which should indicate the total gainto the New York
Clearing House banks of gold and currency for the week
covered by the bank statement to be issued to-day.

l

' |
Into Banks. Out of Banks.| Vet Change in
Bank Holdings.

Week ending May 22, 1885.
$571.000 |Gain. $2,180,000
11,250,000 |Loss. 1,250,000

Banks’ Interior Movement, as above - £2.561,000
Sub-Treasury operations............ 10,000,000
]

Total gold and legal tenders....| $12.561,000 | $11,621,000 lr;a:‘ "$040,000

The Bank of England reports a gain of £180,664 bul-
lion during the week. This represents £115,000 drawn
from abroad and £65,664 from the interior. The
Bank of France increased 6,582,000 francs gold and
2,140,000 francs silver, and the Bank of Germany, if
correctly reported, shows a gain since the last return of
21,438,000 marks. The following indicates the amount
of bullion in the principal Europcan banks this week and
at the correspondiryg date last year.

] May 21, 18:5, | May 22, 15 4,

'.
|

{
Goid, | Silver, Gold, | Sitver.
- e o o e 1 — e e i SER———
l £ | £ ; ll £
Bank of Bngland ..ei.... 127.717.020000on e s VOB BBL AL cussmn 5w
Bank of Franee ..e.. o-n. 143.351..‘3:;7 42,668.978]141,27. ,217(40,391.4'2
Bauk of Gernuany .......| 7,4.6 50 );22.2.9.500i| 7,88‘_’,‘.’50i‘23.047,750
Total this week .......... 178,195,687 64,048,479 74,188,600(64,039,162

Total previons week .. .. 77.776.249 61.059.065(74,280.8 LH143.567,243

The Assay Office paid $185,200 through the Sub-
Treasury for domestic and $279,897 for foreign bullion
during the week, and the Assistant Treasurer received

the following from the Custom House.’

. Oonsisting of—
Puie. Dbt dold T. 8. Gold | Silver Ocr-
' Noles. Oertific’s. | tificates.
May 15. $403,886 98 $2,000 $73.000| $202.000 $131,000
“ 16. 350.523 06 4,000 60,000 156,000 130,000
“ 18. 462,647 75 4,000 92,000 193,000 167,000
“ 19, 449,048 35 3,000 73,000 2‘_18.000 125,0C0
¢ 20 183,945 97 2,000 48,000 54,000 79,000
s 21. 353,175 48 1,000 39,000 172,000 141,000
Total.| $2,208,227 59l $16,0000 £385.000] #1.031,000 $773,000

THE LEGALITY OF POOLING ARRANGEMENTS.

Much has been said from time to time with regard to
the impossibility of enforcing pooling arrangements in the
courts on account of the illegal nature of such contracts,
being in restraint of trade and therefore contrary to
public policy, and this week the matter has been incident -

1
B
1
éi

B Mt L SR A T .

R B i AT ARSIy B8 0 7.

AR AT b 1

s o

Y T MO AT B SABMGRL3 S

——

e ptety

R Ty

1 eraiev




 settle the principle that any road actingunder such an ar-

- arose until July, 1884, when suddenly the Hocking Valley

" which resulted in a suspension of mining for several

~ position as could well be.
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ally referred to before the special Senate Committee on
inter-State Commerce. Without attempting to discuss that
precise point, we notice a late decision in the United States
Circuit Court of Ohio, only now published in full, which,
though not legalizing pooling contracts, seems at least to

rangement can enforce a division of the earnings (accord-
ing to the percentages fixed) after the business has been
done and the earnings secured. That is to say, even if the
court would not enforce an unperformed contract, it will
not permit roads to act under such a contract and then re-
tain a greater portion of the profits than the contract
provided. 7

The decision referred to was made in a proceeding
between the Receiver of the Ohio Central Railroad Com-
pany and the Columbus Hocking Valley & Toledo Rail-
way. It seems that these roads with the Baltimore &
Ohio had a pooling arrangement, according to which the
coal-transportation business originating within a territory
named was divided between them, the Hocking Valley
road to have 544 per cent, the Ohio (entral 27 per cent
and the DBaltimore & Ohio 18} per cent. No difficulty

road stopped doing any coal business, not from their own
fault, but because of differences which arose between the
mine owners and the operators along the line of its road,

months. During the entire suspension the Hocking Val.
ley road did not transport any coal whatever. and as a
consequence the other roads received a great excess of
coal business above the percentage allotted under the con. |
tract. And now the Hocking Valley road petitions the
court to compel the Receiver of the Ohio Central to
account and to pay over to the I{ocking Valley such por-
tion of its coal earnings during that period as belone to it

under the contract.

These facts it will be noticed put the aquestion of :m"-

enforcement of a division of earnings in as unfavorable a'!
There was in the first place a
total stoppage of this class of business over the petitioner’s
road. That was a contingency not at all contemplatel by
any of the parties to the contract. On the contrary the
idea obviously was, that each company woull o its
ordinary work and contribute its ordinary amount 5 the
volume of the traffic. Dut through the difliculties
whichh occurred, the aggregate coal husiness of the three
was considerably lessened, and it was this diminished total
which was to be divided according to the percentages
fixed. Then again a receiver of an insolvent road was the
party who had received those extra earnings, and as ths |
contract was made prior to his appointment he was not
really a party to it. Of course the road he represented
was, but the property having passed into the court's
possession and the results turning out so dissimilar from
the results anticipated, there was a plausible excuse for not
fulfilling the arrangement, had the court deemed the con-
tract contrary to public policy and been inclined o look
upon it with disfavor. '

And yet in face of these facts, Justice Matthews says
that ‘<the. Receiver was well warranted” (without any
express order Irom the court) *in recognizing, adopting
“and continuing in operation the contract in question.”
Furthermore he adds, it has been executed as literally as
circumstances permitted, but *in consequence of casualties
‘“not foreseen at the beginning, it has eventuated in the
-“accumulation of the cash balance now in controversy.”
Hence the question presented was, not whether an un-
performed and executory contract can be enforced, ncr

' That is
‘ too, the roads to be combined are not noted for their size,

-whether damages can he recovered against a party who
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refuses to operate under it, bat simply whether one of
the contractors ‘who has been acting under it and re.
ceiving its benefits shall account for the fruits of its per-
formance. © Under these circumstances the court directs
the Receiver to pay over to the petitioner the amount found
to be received by him in excess of his allotted portion,
This adjudication is of more than local interest, since
the principle involved if carried out to its logical conclu.
sion, seems to assure a certain vitality to all pool arrange-
ments. IFor it is not of so much importance to determine
whether any contracting road can be kept a party to a
pool against its will and be made to perform and execute
the contract, as it is to determine that so long as it doeg
not openly withdraw but remains a member, it will be
required to fulfill its provisions and divide results accord-
ing to its terms. The facts of the case under review we
take as simply a forcible illustration of that general
principle, since notwithstanding the circumstances were
very peculiar. as the roads continued in the combination
a division of the aggregate revenue was enforced. .\nd,
if such action was required in that instance, why might not
the most common of all pool weaknesses—the secret cut-
ting of rates—be provided against and prevented » Ad-
mitting that the contract is in force so long as no party
openly withdraws {rom it, then the volume of the traffic
being xnown and the established rates also known, the
revenue for division would be fixed.. How could a road
under this decision plead that while making the agreement
and pretending to live up to it, it secretly cu$ rates and
did not receive the revenue it was charged with 7 -
In this view the position taken by the Court in the
Iocking Valley -case must obviously be considered in the
line of progress. Ior if railroad wars can only be pre:
vented and railroail traffic be regulated under pool con-
tracts, it will certainlv be more satisfactory when these

} contracts come to have a well- understood legal status.

PR I U T T N

.
THIE FATE OF ONFK - PARALLEL" ROAD.
The proposed merger of the Ohio Central with the
Columbus Ilocking Valley & Toledo possesses a signifi- |
gance not generally understood. There is nothing strik-
ing or novel about the absorption of one road by another.
an every day occurrence. In the present case,

S

nor do tliey constitute systeins of great dimension. There-
fore it is not the mere act of consolidation that invests
the event with its importance. Its significance lies in the
history of the two concerns, their attitude towards one
another. the motive that prompted the construction of one
of them, the division between the two of the trafiic form-
erly belonging to one, and the disastrous consequences as &
resuit that have followed to both. but particularly to the
intruder. In a word we have here the sequel to, and the
disposition of a parallel competing road, built to share in
the profits of an existing road. This new road after hav-
ing lirst been rediiced to insolvency and thrown-upon the
mercy of its creditors, is now (if the proposed arrange-
ment is carried out) for a {trifling consideration to be se-
cured by the old road, and the contest, to all intents
and purposes, ended by the complete vanquishment of the
newcomer. Iow thorough the discomfiture of the rival
line i, it will De mniost useful and instructive for the pub-
lic to understand, and this we propose to show.

Turn back a little more than five years, and recall a
glowing prospectus issued by the enthusiastic projectors
of the Ohio Central. "What a marvelous chance for profit
it opened up—a superfluity of wealth awaiting the simple
souls willing to take a share in the venture! Not to
mention other features, it is enough to remember that it~
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was to connect the rich bituminous coal fields of Central
Ohio with Lake Erie at Toledo; and as an inkling of

~ what that meant, facts respecting the Columbus & Hock-

ing Valley and Columbus & Toledo roads, which their
little enterprise was to parallel, were carefully cited. Of
course the circular was judiciously silent as tothe effect on
rates, profit-and traffic of competition ; it was enough for
their purpose to state that those two roads, ‘ together
¢« making a line of 230 miles to the Lake from the same coal
« field, carried last year (1879) over 1,200,000 tons of coal
¢ and paid 7 per cent on 5} million bonds and 8 per cent
¢ on 3 millions of stock.” And since the game of the pro-
moters was ostensitly to bag the whole of this 1,200,000
tons, it was also entirely reasonable that they should
start off with a capitalization of 10 million dollars (6
millions bonds and 4 millions stock) agaiast the 8}
millions in all of the old line, an increase of about 20 per
cent—probably on the principle which the originators so
well understood, that the heavier the load the more grease
the axles needed. ‘

Just what the scheme was will be better understood if
we consider for a moment the physical characteristics of
the two lines, their location and position. Thus the Colum-
bus Hocking Valley & Toledo road of to-day (a consolida-
tion of the original Columbus & Hocking Valley and
Columbus & Toledo roads, together with the Ohio & West
Virginia) extends from Toledo south to the Ohio River at
Gallipolis and Pomeroy. The Ohio Central, as it existed
before the late foreclosure sale, covered precisely the same
ground, and ran from Toledo to the Ohio River at I’oint
Pleasant—a point midway between (allipolis and Pome-
roy—and thence to Charleston in West Virginia. For
a part of the way (from Toledo to Fostoria) the Ohio Cen-
tral runs on the west side of the Hocking Valley, but for
the remainder of the distance its course is along the east
side of that road. Nowhere, however, we believe, are
the two roads more than 30 miles apart. Thus the Ohio
Central was essentially of the same class of enterprises—
if such flimsy schemes can be designated as enterprises—
as the Nickel Plate or West Shore. It sought to develop
no new line of traffic, but simply by building alongside an
existing road doing a good business, through some hocus
pocus to secure its profits.

It must not be supposed that the Ohio Central people
remained content with their original capitalization of 10
millions. Far from it.
fine within so limited a circle.
Company had to be taken in.

The Ohio Central Coal
Terminals and Car Trusts

‘had to be provided, each by a separate issue of bonds.

Then the River Division had to be built, since the first
idea of a line no further than the coal fields at Corning—
200 miles—was altogether too contracted for this class
of schemers. They would go further even than the

 Hocking Valley people. These latter had stopped
at the Ohio River. They would ~go beyond
that, and they did. There was also a project

for a consolidation with the Richmond & Allegheny—a
poor, unfortunate sister, which was placed under the
sheltering care of receivers even before the Ohio Central
succumbed—but that project fell through. The result of
all this policy of systematic expansion and extension was
that at the end of 1883 the Ohio Central organization had
a funded debt above 18 millions, and stock to amount
of 22 millions, or a total capitalization of 40 millions.
And this was represented by about 525 miles of road
owned! ‘As to the earning power, how that was developed
will be seen by the fact that in the year ended September
30, 1884, the main line, &c., earned 267,514 net, while
the River division was operated at a loss of §$51,293,

It was too good a thing to con- |

reducing the actual net to $216,221. That is, on a capital-
ization of 40 millions we have net a trifle above $200,000.

Noc.s now what has become and is becoming of this
remarkable property, which was the offspring of such
brilliant promises. It is being parceled out among its
creditors, who hope to save what they may out of the
wreck. The system, of course, is disrupted. The coal
lands both on the Main Line and the Mineral division have
been sold, and purchased by the bondholders having a
mortgage .on the same. The terminal property at Toledo
and. Columbus has also been sold, and bid in by the bond.
holders. The road itself, or at least that part of it denomi.
nated as the Main Line and Columbus branch, was sold
April 15. The River Division has not yet been sold. It
is to the disposition of the main line that the most interest
attaches, because that is the most profitable and most
valuable part of the system, constitutes the piece first
built and covered by the original 10 million capitalization,
and is the section of road that the Columbus Hocking
Valley & Toledo proposes to absorb, and thus avoid future
competition.

Supposing that the consolidation will be concluded,
which, of course, is not yet certain, we may view the
arrangement in the light first of the result to the Ohio
Central security holders, and secondly, in the light of the
terms upon which the Hocking Valley will secure the
property. Looking at the former aspect of the case, we
find that the lst mortgage (main line) bondholders fare
very well. The road, as is known, was purchased under
the Canda plan of reorganization, which agreed to give
bondholders a new five per cent bond for their present
six per cent kond, and asan equivalent for the reduction in
interest, as well as to take up the matured coupons unpaid,
allow them 25 per cent in preferred stock of the new
company. The new five per cents were to be for five
millions, of which two millions was to be used in
purchasing equipment and terminals. Under the arrange-
ment with the Hocking Valley, however, this two millions
will probably not be issued, leaving the amount of the
mortgage only three millions, or the same as theold mort-
gage. Sothat practically there will be no change to the
bondholders, except in the reduction of one per cent in
interest, with a probable guarantee of the new bonds by
the Hocking Valley. :

But the road must have cost much more than the
amount of the first mortgage, and the projectors calculated
to make their profits out of the junior securities. What,
then, is the position of these latter, consisting of income
bonds and stock ? Under the reorganization, the incomes
had to pay an assessment of 5 per cent, and then take a
preferred stock in place of their bonds. Now, if the
Hocking Valley secures ‘the property upon the terms
proposed, -this preferred stock will be exchanged for
ordinary stock, and for only three-quarters of its amount.
So the owner of $10,000 income bonds, after having paid
a cash assessment of $500, would hold simply 75 shares of
the Hocking Valley stock, representing $7,500. It isnot
till we come to the Ohio Central stock, however, that we see
how strikingly the fanciful ideas of the original promoters
have been toned down to the level of actual things.
First of all, the stock had to pay a cash assessment
of one per cent and then receive in new stock only 30 per
cent of the first amount. This was so little relished

-apparently by the holders, that only about five millions out

of the entire twenty-two millions came into the agreement.
Now the Hocking Valley proposes to issue its stock for
the same. But mark how! First one quarter of the
whole amount is to be knocked off, then for the remainder
the Hocking Valley will give one share of its stock for
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‘two of the Toledo & Ohio Central, as the reorganized

company is called. The scaling process has here been
applied with such vigor that it will be interesting to see
just what the position of the holder of 100 shares of old

Ohio Central stock would be as follows.

Before Reorganization.
100 shares old Ohio Central stock, representing......ee..veeeeea. $10,000
Afler Reorganization.

-30 shares Toledo & Ohio Central stock, representing........... .. 3,000

After Absorption by Hocking Valley.
30 shares Toledo & Ohio Central 860CK. ..o vveneeeeeeeenicanannn 3,000
Less one-quarter for which no equivalent is to be given......... 750
Remainder.cc. . cciiaceicceiociceceriieacivaneeracenicennnnas 2,250
To be exchanged on the basis of one share for two, leaving 1114
shares of Hocking Valley stock, representing....ceeeeeveeno... 1,125

—And this after having paid $100 in cash. .
Thus the holder of $10,000 of Ohio Central stock, after

having paid $100 incash, would hold $1,125 par value of
Hocking Valley, which whatever may be its prospective
value, with competition removed, will hardly command
more than a moderate figure just now. We do not wish
to be misunderstood. We see nothing fair or unjustin the
arrangement. The original stock we do not think repre-
sented any cash investment. Nevertheless, the promoters
expected to derive great gains from its appreciation, and
it is interesting, therefore, to see how their hopes have
been dashed, and what little substance there remains for
them. ‘

Now what will be the position of the Hocking Valley in
this matter at the end of the long struggle, during which
its life was threatened ? 'Wé have not room for details, but
simply present results. The following will be the cost of

the Ohio Central to the Hocking Valley.

Bonds.

New issue, bearing 5 per cent interest.........coeoioeeeenn.. ..$72,000,000
Stocele.

Amount of preferred stock Toledo & Ohio Central.$3,108,000

Less one-quarter to be knocked off...... .. ....... 777,000

Leaving to be exchanged share for share................ 2,331,000
Amount of common stock Toledo & Ohio Central.$1!,600,000
Less one-quarter to be knocked off................. 400,000

Leaving $3,200,000 to be exchanged on the basisof two

shares for one, Or.....ccoeveeen.... TN S 609,00

Making total amount of new Hocking Valley stock........... $2,931,000
Consequently, the Hocking Valley will get the 200 miles

of Ohio Central road between Toledo and Corning for 3
millions of 5 per cent bonds and less than 3 millions of its
own stock. As the road in the year ended Sept. 30, 1884,
as stated above, earned $267,514 net, and the new bonds
entail a charge of only $150,000, it will be seen that the

- arrangement is very advantageous to the Hocking Valley.

In brief, it may be said that the outcome of the conflict

that has been waged is that the Hucking Valley secures

the outfit of its quondam rival upon its own terms. ’
In the above we have the conception, birth, brief life

-and death of one of the numerous parallel and competing

e
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roads, which have so disorganized and disturbed our rail-
road industry during recent years. The story has its
lesson and moral, but they are so obvious that we need
not repeat them.

CHANGES IN WEST SHORE PLAN.

The West Shore plan of reorganization prepared by the
Hewitt committee having met with adverse criticism, and
being unacceptable to many holders of the first mortgage
bonds, certain modifications of the plan intended to avoid
the objections raised are now submitted. We do not
understand that the amended plan has been put into defi:
nite shape, but ayparently an understanding has been
reached as to the changes to be made, and an outline of
the same furnished the press. It may be assurned, there-

- fore, that these changes represent, in the opinion of the

committee, the full measure of the concessions that can be
made to the present bondholders without antagonizing the

other interests and thus forcing a disruption of the prop.
erty, which above all other things is to be avoided. What
the changes proposed are, can best be seen’ by acomparison
of the debt and stock provided for under each plan, a8

follows.

O-iginal Plan.  Modified Plan,

yst morfgage bonds ......eecenn..... $:5,000,000 *$ 20,000,000
24 morfgage bonds. coeee e eiians e 50,0 0.¢00
18t preferred stoeK........ c.o..o.... 55,000,900 { 5.000,000
2d preferred stocK. .....c. cennn..... 15,000,900 18,01 0,000
Common 8t0CK..uoivmiinaaanaao.... 40,000,000 $20,000,000
Totaliesmsvsmamssss cwcsssosn sans $135,€00,000 $110,000,000

* May be increased to 25 millions, after one year, on apnroval of two.
thirds in amount of second mortg:ige bonds and tirst preferred atock.

t Pays an assessment of 5 per cent, and receives in payment certifi-
cates redeemable in first mortgage bonds ut par.

It will thus be seen that a number of important modi-
fications in the original scheme have been made, without,
however, altering in any way the original idea of the plan,
Most of the mwodifications are in the line of those suggested
by us when the plan was first proposed.
that while the scheme was not entirely satisfactory, yet it
should with slight modifications be easy to make it ae-
ceptable to the bondholders. Not a new plan was needed,
but simply a change in certain features of the old plan,
The committee are apparently of the same mind, and have
acted on that idea.

The principal alteration noticed is that now the present
bondholders are to be given a second mortgage in ex-
change for their holdings, instead of 1st preferred stock
according to the original plan. This is what has been
asked for in certain quarters, and will undoubtedly please
many of the bondholders. These latter feel that their in-
terest is better protected under & mortgage lien, even if
the interest is payable only if earned, than it would be
under a simple preferred stock. They feared that under
the original scheme another mortgage might soon be
crowded in ahead of them, though it was distinctly pro-
vided that this could only be done with the consent of
three-fourths in interest of the 1st preferred stock cre-
ated. In the matter of the lien on earnings of course, it
makes no difference whatever whether the bondholders

hold a mortgage or a preferred stock. In either
case, they can only get the surplus of earnings
remaining after the payment of interest on the

new firsts, and if any surplus remained in- the one cage
it would in the second. But as relates to the market value
of the new security, it is doubtless- true that a second
mortgage would command more than a 1st preferred stock
having no better security. Sentiment is a controlling con-
sideration in snch cases, and ‘many people will buy a
mortgage borid where they would not touch a stock, even
a preferred stock.. In this sense, therefore, the modifica-
tion proposed is an advantage to the existing bondholders.
Under the new plan only five millions of 1st preferred
stock will be issued, and this to the old bondholders for
their back coupons. ,

3ut besides getting a bond instead of stock, the amount
of the mew first morigage ahead of the bond is to be
reduced. Instead of 25 millions, the first issue is to be no
more than 20 millions, and in'case the terminals are not pur-
chased, only 15 millions. To be sure, there is provision
for a further issue of five millions (to the original limit of
25 millions)—but this only after the expiration of one
year, and not then unless two-thirds' the second mortgage
bondholders and first preferred stock consent. Under
this arrangement the - total charges of all kinds for
the first year after reorganization would be only
$1,000,000. It is argued that even- this cannot be

earned, but such reasoning is based on a continuance of
the present state of affairs, which must be considered as
exceptional. Itis not unlikely that the fight with New
York Central will be settled as goon as West Shore is

We then stated
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,m a solid footing, and certainly it must be
gettled some time. It most assuredly cannot be settled
§0 loﬁg as the West Shore remains in its present chaotic
condition. Besides, business will not always remain de-
pressed as ab present.

Perhaps the most important change of all is the reduc-
tion of the amount of the common stock one-half, from 40
millions to 20 millions, and that is very desirable, indeed.
It will be remembered ‘that the most serious complaint
made against the first plan was, that it practically
continued the cld parties in coutrol. The amount of the
first preferred stock was fixed at 55 millions, and the

aggregate of the other two ciasses of stock (15 millionsI

2d preferred and 40 millions common) was precisely the

same, thus giving, as far as voting power was concerned, !
i b < - i
the Ist preferred stock no greater value than the coinmon

or 2d preferred. This objecticn is now overcome, by
allowing only oue share of new common stock for two of
old stock, reducing the same 20 miliions.  IHence, there
will e only 20 mullions of common stock and 15 millions
of secoud preferred, or 35 millions altogether, againgt 50
millions of second mortgage bonds (having full voting
power) and 5 miliions of first preferred stock. The 15
millions second preferred, it may here be stated, is to be

issued as first proposed, in settlement of North River Con-|

struction aceounts and other claims, though some have
misunderstood this fact, and contended that there was no
provision for these claims in the amended scheme. The
common stock, besides being cut in twain, is to be assessed

g5 for each new share issued, but for the money £o paid

first mortgage bonds at par are to be given, so that the
only advantage of the assessment to the company is that
it provides to that extent a market for the bonds. The
bonds to be issued on account of the assessment are not to
be additional to, but to form part of the 20 millions
referred to above.

~ It does not appear that all the objectors to the old are
satisfied by the new plan. These objectors contended
chiefly for two things—control of the road, and a new first
mortgage only 15 millions in amount. The first we have
seen they have been given. The second they have not,
because it is unrveasonable to ask it, and impracticable
to give it. A rc-organization, to be of any use, must have
a certain degrec of stability about it. It seems certain
that a 15 million mortgage would be inadequate to the

needs of the company, and this being so, a re-organiza- |

tion on that basis could only prepare the way for another
re-organization.  The West Shore Lias a greal wany prior
claimis for right of way, purchaseroney mortgages,
receivers cortificates, &, to meet, and these cven witi-
out any allowance for the terminal properiy would take
up the greater part of a 15 milllon morigage. Iow then
would the company provide for its other needs—com
pletion of the :oud, pew coustruction addizional stations,
it

|
buildings, equipment, &e. "We udl that

1 \T . X s
the New Y Ul

Central to keep abreast of the needs of the thnes huas Lo
spend several willions & year for new construction, &c.
And 1f no margin of bonds is left for this purpose, how
is the West Shore, without credit and without available
resources; to raise tho money for such requirensents? And

_1f it is notraised, how can 1t carry on operations success-

fully, especially with such a well-cquipped rival to contend
with ? v ¢

Another ground of objection is found in the treatment
of the holders of the terminal bonds.

they are to be favored to the disadvantage of the West will direct all their endeavors to that end.
Of course it is unfortunate that they . bondholders of the West Shore should geek to compose

Shore bondholders.

" can not both be placed upon an equal footing. But the

tarminal people have an undoubtedly valuable piece of

RASER

property, and the West Shore can not do without it.
Moreover, the owners of the terminal bonds are strong
and powerful corporations, who, being well secured, can
afford to and will hold on until they recover their invest-
ment in the property. This is unfortunate for the West
Shore bondholders, we admit, but at the same time there
seems no way of avoiding the difficulty, and the wisest
course therefore would appear to be to accept the situation
and act accordingly. As thingsare now,the terminal holders
will not even state their terms. They claim, and justly, that
there is no responsible party to deal with. There is no com-
mittee anthorized to speak for a majority of the West
Shore bondholders. Consequently it is not definitely known
how much of the new first mortgage will be needed to
sceure the terminals, and therefore any commiittee of reor-
ganization which the West Shore bondholders may apypoint
| must be allowed considerable diseretion in the matter,

But assume that, as stated a short time agoe, a full 8
| millions will be required for this purpose, that would be
l cquivalent only to a rental of $100,000 a ycar, and where
(in the vicimty of New York could the West Shore get
lsuch excellent and extensive facilities for such a rental?
'z It is maintzined eometimes that the West Shore
' does mnot need the terminals, that it can make
| catisfactory arrangements with —other lines. That we
cannot believe. Common sense tells us that there is
not a trunk line running into New York to-lay that would
carry the West Shore’s freight except on very onerous
terms—I(rst, because self-interest prompts. the crippling
rather than the strengthening of a rival line, and secondly
because their facilities are inadequate for the purpose. Why,
even the old lines themselves are pressed for room, and are
geeking all the time (ineffectually in most cases) to extend
their facilities. If any one thinks that in assuming a
charge of $£300,000 or $£400,000. a year, on account of
the terminals, the West Shore pays too dearly for the
privileges acquired, he might visit some of the officials of
the oider trunk lines and find out on what terms they
accommodate certain roads dependent upon them in this
respect. Let him find out, for instance, what the New
York Central charges the New York & New Iaven road
for its privileges at the Grand Central depot.

Under the circumstances, therefore, we would carnestly
advize bondholders to accept the modified agreement.  In
iis effects the West Shore-New York Central difliculty is
not confined to the two roads engaged. 1t extends to all
the trunk lines cast of Chicago. So long as that trouble
is not disposcd of, trank line affairs will remain disturbed
and disorganized.  Andso long as that is the case, there
can be no clearing up of the railroad atmospliere, no hope

i

|

rm pat

' of any material or permaneut improvement. For these

Feasons we arve anxions to have the West Shore speedily

| reorganized, and- placed in a position to treat with other
Then as regards the West Shore bonds themselves,
With a continnation

t lines.

i . 3 . 3
nothing is so detrimmental as aclay.

| of the present condition, the charges aliexd ot them
iz:re 21l the tire being increased. Rates remain below
'a paying basie, and. the issne of receivers’ certificates
I,goes constantly on.  Tie opponents of the present
| arrangement are doubtless sincere, and animated by the
' best of motives, but they seem to us to be serving rather the
| enernies of West Shore. These latter desire nothing so
| mmeh as a disruption of the property. If they can add
| to the difficulties of the road by fomenting internal dis.

It is claimed that | cord, and prolonging the present trunk line fight, they

ITence the

o, nnited

T LTI

their differcnces in some way so astc -
front to the enemy.
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THE PEACE PROSPECT AND MR. GLADSTONE

To all appearance the .war-cloud which hung so porten-
tously over Europe and the East has for the present
passed over. To many in all lands this piece of intelli-
gence will bring a sense of relief. If it had reached us
before the strength of the Government had been tested in
Parliament, we should have been disposed to question its
truth; but after the victories the Ministry have won on
the floor of the House of Commons, it is natural to con.
clude that Mr. Gladstone and the least bellicose element
in the British community will have their way.

Viewed abstractly, the preservation of peace cannot but
be regarded as a cause of rejoicing. Such a war as that
which was threatened would have been a calamity—a
calamity the effects of which would have been widely expe-
rienced. From the developments which have already been
made we have seen enough to justify the conclusion that it
would not have been confined to Russia and Great Britain.
Of the many diplomatic movements which have been made
behind the curtain we know but little. Enough,
however, has come to light to make it probable that
Great DBritain would have been under the necessity of
forcing the passage of the Dardanelles, and in doing so
would have brought herself into direct collision not only
with the Porte, but with Germany and Austria, or would
have given the last-named Power the opportunity, with
the full encouragement of Germany, to make further
encroachments upon KFuropean Turkey. The Treaty of
Berlin would have been no longer binding ; and on al}
sides liberty would have been taken, as opportunity
offered, as interest dictated, or as convenience suggested.
Both in the East and West of Europe an unsettled state of
things exists; and even if a general war, in the circum-
stances, could have been avoided, there would most
certainly have been disintegration and reconstruction at
the expense of the weak and in the interest of the strong.
So far, therefore, so well. If there is to be no war, if
this ominous storm cloud has really passed—we ought not
to be above a sense of gratitude, if for no higher reason
at least from a feeling of sympathy for probable sufferers,

It is a serious question, however, whether this peace,
supposing it to be secured, has been secured in such a
manner as to be substantial and lasting. Has the British"
Government done its best i the premises ? Ias anything
been settled ?  Is it intended by the present negotiations
to arrive at some permanent and satisfactory arrangement
in regard to boundary lines in Central Asia? Ilave the
British Government discovered what Russia wants in
those regions ? On the general subject which these ques-
tions cover there is much difference of opinion. Apologies
for the course pursued by the Government are not wanting.
We are reminded that welive in an advanced age, and that
the most advanced, the most civilized of the nations should
set a good example. We are told that to have rushed
into war with Russia, immediately on the receipt of the
Lumsden reports would have revealed the weakness and
impulsive impatience of the school-boy rather than the
conscious strength, the calm reflection, and the dignified
gelf-restraint of mature manhood.

The more practical-minded take a less rose-colored
view of the situation. It is very well to talk of advanced
civilization and of the propriety of setting good examples,
But for a nation, good examples often consist in putting
down impertinence, and in resisting and resenting wrong,
rather than in tamely submitting to insult and injustice.
Nations have not in the past maintained their dignity and
their honor by passive endurance, or by meekly turning the
cheek to the smiter; and so long as there are aggressive

governments in the wcrld, given to rough ways, rough
measures must be in order. According to the opinion of
this latter class—a numerous class it must be admitted—
Great Britain has already sustained defeat at the hands of
Russia. Each 'successive movement on the part of the
latter has been a fresh victory; and it almost seems as if
she had obtained all she wanted without fighting for it,
Reference is made to the concessions made to Germany
on the west coast of Africa and to the French in Mada-
gascar; to the mismanagement of affairs in Egypt: to the
Suez Canal negotiations; and the question is put—whether
the fighting spirit which has made her what she is has com-
pletely gone out of England. In this country, it has to
be admitted, these latter are the opinions which generally
prevail ; and it has to be added that among the men who
hold these opinions are the warmest and truest friends of
the British to be found on this continent. .

In proportion as these pessimistic feelings prevail, so does
Mr. Gladstone suffer. That he is not without his friends in
the British Parliament, the two latest votes abundantly
prove. It isdoubtful, however, if the Parliament as at pres-
ent constituted faithfully represents the sentiment of the
people at large; and there are many who doubt whether
with a DBeaconsfield at the head of the opposition Mr.
Gladstone would have been able to hold his position. His
continued power in the midst of, and in spite of, so many
blunders, and in the face of what seems _to the majority of
intelligent men to be national humiliation, seems to argue
on the part of his political rivals either want of brains or
fear of responsibility. 1f, however, it should be found-
that Mr. Gladstone’s policy is acceptable to the great
body of the DBritish people, it really seems to imply that a
great change kas come over the national character.

Houctarnt@ommexrcial Englisk Aews

RATES OF EXCHANGE AT LONDON AND ON LONDON
' AT LATEST DATES.

EXOHANGE AT LONDON—Muy 8|| EXOHANGE ON LONDON,
On— Time. Rate. Ij%zf Time. Rate.
Amsterdam.|3 mos. (12'3% @12'414 || May 8 | Short. 12-12
Amsterdam.{ Sight. |12 1% @122 || May 8 | ... |  .eec...
Hamburg.. .| 3 mos. {2063 @20°'67 May 8 | Short. 20-45%
Berlin ...... v 20063 220:67 May 8 “ 2045
Frankfort... os 2063 @2067 | May & | ¢ 2045
Vienna. ..... £¢ 1260 @12'65 May 8 | « 12-45
Antwerp. ... “ 11260 @12'65 | May 8 ¢ 25°38
Paris........ Short. 125°3133@25°361; | May 8 [Checks 25321
Paris........ 3 mos. (25:47%,925°'5C1!| May 8 | .... |  ......
St. Petersb’y - 23y@23¢ || May 8 swes | e sasw
Genoa.. ..... “ 125821925874 May 8 |Short. |  ......
Naples...... & 258212255710 | May 8 L
Madrid...... - 4531940 i} May 8 | 3 mos. 46'90
Cadiz........ | . 1531246 May 8 A A T
Lisbon.... .. [« 511la@511314 || May 8 ot .-
Alexandria . ol sewess May 8 i SO
Coustant’ple;. ¢ |  ...... May 8 L 11075
New York... €0days;  ...... May 8 |60days 48614
Bombay .... dem’nd 18. 73gd. May 8 |[tel. tafs| . 18. 79304
Calcutta..... e 1s. 73sd. May 8 4 18, 731ed
Hong Kong.| .... |  ...... May 8 |4mos.{ . 38. 71ed.
Shanghai....| .... | S May 8 - ¢ 48. 111gd

[From our own correspoudent.]
‘ LONDON, Saturday, May 9, 1885,

The prospects of peace, or perhaps more properly speaking,
the chances of a delay in the threatened outbreak of war, have
unquestionably increased during the week. It is now generally
believed that our too-yielding Government will discover a
means of averting an appeal to arms, and by further conces-
gions will again succeed in establishing some sort of ami-
cable relations between this country and Russia. Bug
this continued offering of sops to Cerberusis of doubtful utility
to say nothing of the stain upon the national honor which a
plenitude of verbose arguments will not remove.

However, be that as it may, the position, both from a com-
mercial and financial point of view, is adjudged more pacific
than it was a week ago. Although confidence is certainly not
restored, there is less anxiety prevalent. This is clearly shown
in the marked decline which has taken place in the insurance
on vessels at Lloyds, the rate being only about one-half what
it was during the excitement. Wheat also has fallen 23. per.
quarter in the week and is not a strong market at the decline.
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From the chief manufacturing centres we also receive more
encouraging reports. In iron a rather better tone is men-
tioned, and there is more passing in coals, 'Wool and cotton
also are meeting with more attention. The movement in the
Bank rate on Thursday was only a half measure, and could be
merely taken to indicate that the directors werefnot so sure of
the political future as they desired to be, otherwise the reduc-
tion might have been made to 214 or possibly even 2 per cent,
8o limited is the demand for money at the present time. Still
the change has not been without influence, and in conjunction
with other circumstances has assisted in causing a more hope-
ful view to be taken of the political situation. The Board of
Trade returns showed only too clearly how trade has been dis-
organized by the dispute between England and Russia. Our
éxports of goods were materially checked, while the deliveries
of raw materials and produce from foreign countries here
were accelerated. Russian oats have come forward in unusu-
ally large quantities, and the imports of Russian wheat show a
market increase over the corresponding month of last year,
but possibly affairs will now return to their normal condition,

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols,
theprice of middling upland cotton,and wheat, and the Bankers’
Clearing House return, compared with the three previous years:

1885. 1884. 1883. 1882,
Circulation excluding 2 2 2 2
Bank post bills.... 24,953,490 25,886,820 25,992,025 26,208,750
~ Public deposits ...... 8,623,738 7.668.244 7,352,011 5,746,212
Other deposits.... ... 26,481,222 23,817,079 23,282,477 23,751,338

. @Governm’tsecurities. 14,497,134 12,639,977 14,334,917 13,474,213

Other securities...... 20,688,287 21,472,662 23,869,729 20,873,340
Res’ve of notes & c¢oin 17,785,159 15,189,141 .10,307,183 12,446,580

Coin and bullion in
both departments.. 26,989,649 23,325,961 20,519,208 22,905,330

Proport’n of reserve

to liabilities ........ 3042 p. c. 48 p. c. 333% p. c. 42% p.c.

- Bankrat@.......c. .... ~ 3p.o. 21 p. C. 4 p. c. 3 p. c.
ConBol8. ccueecennnns.. 0933sd. 101 %d. 1134, 1024d.
Eng wheat, av. price 378. 1d. 37s. 4d. 423, 10d. 47s8. 24
Mid. Upland cotton.. 571¢d. © 5lad. 51d. 611gd

No. 40 mule twist.... al44d. 973 1. 10d. ’
Clearing-House ret’n.100,528,000 113,538,000 105,120,000 102,589,000

The directors of the Bank of England have, as stated, at
length taken action and have reduced the rate from 35 per
cent, at which it was fixed on March 19 last, to 3 per cent.
Were the political situation more assured, there is no reason
why the rate should not have been put still lower, as the

“inquiry for money, either in the shape of loans or discounts, is

very moderate. Day-to-day loans are nominally quoted at 145
per cent per annum, but there are no borrowers. The position
of the Bank of England is very strong, although there is a loss
in the reserve on the week of about £247,000. The proportion
of reserve to liabilities is practically the same as last week—
namely, 5042 per cent, against 50*79 per cent.

Following the movement of the Bank, the Joint-stock banks
and the discount houses have reduced their rates of allowance
on deposits 14 per cent, the former giving 2 per cent for money
at notice and the latter 114 per cent for money at call and 174
per cent if with 7 or 14 days’ notice of withdrawai.

Interest allowed

N Open market rates.
§ — for deposits by
Linton| & Bank Bills. ] Trade Bills. ;
s ‘ Joing |Disc’t H'ae
& | Three ‘ Four | Six | Three | Four | Siz | Stock | At |7 to 14
Months  Months

iMonth@riIt{mmwilllon.ths:Month.s Banks.!Call.| Days.

Apr. 5| SH|24® — 4@ — 20 —3 @ — 2488|1403 | 2 | 24 2u-2
“ 10‘ 81%(23%2 —-;2%@2%2%@ -8 nom 3 nom 3l4uom 214 2}«3;2%-2%
" 17) 31| 2%63 —(23%6@23 2H@2% 3 @ — 3 @3 343 —| 2 | 2 |24-W

“ 24 31626995 2@ —3 @ — @YK @GO 26 | 229 2

May 1] 3k zx@zxizag@ — 243 — 2@24 2743 1314@8%| 2% 2s§|2%~2%
“8l 8 |134@1%2 @ — 24D — 2434 2143206 23| 2 114/134-1%

The Bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weeks
have been as follows:

of May 7. April 30, April 23. April 16.
Interestat | Bank | Open | Bank | Open | Bank | Open | Bank | Open
Rate. |Market | Rate. | Market! Rate. |Market| Rate. |Market
Paris....ccooeeeee| 8 236 3 254 8 214 8 274
Berlin........... 416 274 41 4 416 4 414 4y
Frankfort........ 4 338 4 4 4 44 4 434
Hamburg........ 4 P 4 33 4 4 4 414
Amsterdam......| 8 234 3 23 3 234 8 284
Brussels.....e.... 3 284 8 P473 3 3 8 25§
Madrid........... 416 a4 434 414 414 434 414 414
Vienna....cc.....| 4 9% 4 33 4 4 4 4
8t. Petersburg..| 6 6 6 8 P (] (]
Copenhagen.... 815 84 3y 3 813 813 84 8k

Messrs. Pixley & Abell report as follows on the state of the

bullion market :

Gold—With no exgort demand, all arrivals have been gurchased by
the Bank of England. The amount 8o bought is £469,000 and £6,000
has been sold for SBouth America, The Bank rate was to-day lowered to
3 per cent, having stood at 3¢ per cent since the 19th March.

FRASER

Silver rose at the end of last week to 50d., but on Monday, owing to
lower rates ruling in India, the price relapsed to 497d., and on Tuesday,
with an arrival of £53,000 from Chili and £35,000 from River Plate,
business was at a complete standstill, in consequence of the statements
in Parliament the evening before; but yesterday, when the India
Council announcement of no allotment of bills or transfers was made,at
sudden gpurt was given to silver, and the recent ariivals were settled a
4913,¢d., and to-day we quote 497%d, The Bokhara takes £119,500 to
golmb'?ty and the Rome £61,500. The Hydaspcs takes £5,000 to

Jaleutta.

Mexican dollars—With no arrivals to report, we are unable to quote &

price for these coins. '1he Rome takes £44,540 to China.

The quotations for bullion are reported as follows:

Priceof Gold. | May 7.| Apr.80.|| Price of Siwer. | May 7| Apr.s0.

— e | — —

8. d.| s d. d. a.
Bar gold, fine.. oz.| 77 9 9 Bar silver.fine..oz.| 497 4974
Bar gold, contain’g. Bar silver,contain-
20 dwts. silver.oz.| 77 105§ | 77 103§ || Ing5 grs.gold..oz.| 50% 50}
Span. dOUbOONS.0Z.| +ee +.v, | 2eee.een || Cake silver.....0s.|53 18-16, 53 1310
8.Am.doublooNS.0Z.) ..cvvees /urunanen Mexican dols...oz.!.......... \ ........

Some excitement has been observed on the Stock Exchange
during the week., ¢ Bears” have been eagerly closing their
accounts with the change in the political outlook. For some
settlements past the scarcity of stock has been growing more
and more apparent and-carrying over transactions has been
increasingly difficult. The reason for the selling having been
removed, buying back has set in, the result being a sharp
rebound in home and foreign government securities and Eng-
lish railways. American railways on the other hand have
been very flat. Lake Shores have fallen over §7 on the week
and Chicago Milwaukee & St. Paul and New York Central
shares are fully §1 lower.

The Government are trying to make arrangements whereby
the collection of the income tax on the coupons of foreign
bonds to bearer, which are payable either here or on the Con-
tinent or in .\merica, may be carried out more efiiciently. At
present large numbers of coupons are sold to the coupon brok-
ers, who send them abroad for collection, thereby evading the
tax. The Government are trying to devise means to remedy
this evil and check the loss of revenue, and have been in con-
sultation with the leading London bankers on the subject. As
however the bonds are all to bearer, and it is impossible to

arrive at the proportions of the stock held here or abroad, it is

difficult to understand how they will manage to deal with the
matter. Still it is quite fair that the collection of the income
tax should be made as equal as possible.

The revenue receipts from the 1st of April, when there was a
balance of £4,993,207 to May 2nd, were £9,666,247, against
£8,173,666 in the corresponding period of last financial year,
which began with a balance of £5,632. The net expenditure
was £9,634,680, against £7,632,192 last year. The Treasury
balances on May 2 amounted to £5,009,103, and at the same
date last year to £5,740,312,

A new Victorian 4 per centloan for £4,000,000 is announced,
the minimum being 99 per cent. A Queensland Government
4 per cent loan for £2,500,000 was also announced, the minix
mum price of issue being 97 per cent.

Tenders for £1,611,000 Treasury bills were received at the
Bank of England, and the whole sum was placed in three
months’ bills at an average of £2 0s. 7}4d. per cent, tenders at
£99 9s. 8. receiving about 76 per cent, above in full. The
bills now maturing were placed in February last at £3 0s. 3l4d.
per cent, so that there has been a gaving of nearly 1 per cent
per annum. The rate last month was £2 14s. 2d. per cent.

The number of failures in England and Wales during the week
ending May 2 was 80, being 20 more than in the corresponding

' week, but making a net decrease to date of 45, The number

of bills of sale published in England and Wales for the week
was 272, an increase of 43 over the corresponding week and 82
to date. The number published in Ireland for the week was
15, against 12, the decrease to date being 2.

The April return of the Cleveland Ironmasters’ Association
shows that the make of pig metal during the month was 204,-
000 tons, of which 138,000 tons were Cleveland iron. There
are 97 furnaces blowing, of which 68 are producing Cleveland
iron. The stocks have been decreased during the month by
856 tons.

The Board of Trade returns for April are no more encourag-
ing than those recently issued. The further restriction of
operations is presented with wearisome repetition. The total
shipments of British and Irish produce and manufactures were
small, political anxieties nodoubt baving something to do with
the reduced aggregates. The loss in April was £2,353,301,
making the decrease for the four months £7,578,979. Imports
have shown an increase of £3,5647,402 for the month. The total
is heavy, and may have been in some measure augmented by
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the desire to effect deliveries here before the threatened hos-
tilities actually commenced. For the four months there is a
decrease of £35,4%5,521. Dealing with the increase in the
imports for the month, articles of food and drink duty free
have expanded £2,156,593, cereal produce alone accounting for
about £1,500,00), In raw materials for textile manufactures
the gain was £1,074,830.  As regardsthe decline in the exports
for the month, £995,937 is in yarns and textile manufactures.
£439,046 in metals and articles manufactured therefrom, except
machinery, and £211,882 in machinery and millwork,

The imports into and exports from the United Kingdom
during April and the four months were: "

~Erports Brilish & ~Erporis Foreign &

~-Tolal Imporls --—— Irish Prodiucts —  Coloninl Her'dse, -

Aprd. 4 Vonths,  Aprd. & Months. Aprtl, 4 Months,
® £ £ 2 £ £ S
1893..... 38004171 144207989 18,412,000 774 ) B5.550,000 20 <68 660
188 L..... 20,703,753 130,79:,525 18740513 77.1) 4,541 4,954 887 20,526 463
1833..... 33324190 131505848 16, #4212 £0.533082  BAGTOTS 200031182
The= following aresome of the leading items of imports and
exports: .
IMPO!.TS.
1-R3. 1831, 1883,
Collon. Cwits, Cwis Cwis,
From United States—Anril.... ... 1,015,210 723,299 721,536
4 imouths. ... 53,339, 3 0,511,630 4,610,234
All countries—April....__.. ..... 1.1'4, 23 1,'8 952 1,003,914
dmonths. ..., 6,9:0,023 7,230,170 G,130511L
Whent.
United States—-Atlan. ports—Apr 1,346,713 923,089 1,0i53.671
damonths. ... ... 3L, I8L 3,78L10 L 4,=81,8-9
Paclfle ports—Ap:il. . oo ..., 1355, 113 Y5, U8 2,320,220
4Amonths.......... 5,111,759 1:161:279 0.D527,822
All countries—April. ... ... .... 670,157 2% 23:149 5,315,059
4 AIoNIRY. s sesans 158,02%,63 13,004,253 16,930,001
Flour. ‘
Uniteu States -April......_........ 1,193,432 759,322 1,297.237
dmonths........... 3,514,667 3,108,654 1,78%3.57
All countries—April ....... ....... 1,479,101 1,!58.11¢ 1,C0L579
4months .......... 6,571,921 4,913,354 6,159,954
EXPORTS TO UNITED STATES. .
1883. 1881. 1885
Cotton plece goods—-Anr..... yds. 4,132,709 3,317,000 3.237,200
4 months ... 24,052,901 21.8)¢ 30 20,703,200
Linen piece goods—Apr........... 5,054,300 © 4,291,600 3,519,200
4mos. ... . .0 82,059,100 29,570,800 26,307,700
Woolen fabriecs—Apr.. ... ......... 106,700 228,300 214,300
4months.... ... 2,203,500 2,022,019 1,712,800
Worsted fabrics—Avpr.... ... N 1,942,600 2,091,500 1,343,500
4 months...... 11,190,300 13,901,900 11,014,100

The movements in the precious metals have been as follows:

To and from all Countrics. To and from United States.
GOLD. —— i T .

1833. 1884, 1835, | 1833. 1851, 1883.

' . ] £ £ £ £
Imports in"April...| 2 521.627 675,307 800; 1,992,831 | 2.870
Do 4 months.... 6.153,005" 3,317,462 792 3,917,821 D.8iN
Export~ in A‘)rﬂ...' 79030 s1L7ael L LT | 1,300
Do 4 months.... 3,634, .’07i 1,756,804 450,7]5 7.‘9i 36,160
"SILVER. i { i

Imports in April.., 190,030 993,910 762,935 322,435 165.3-3; 177,278
Do 4months.... 8,575.429; 3,461,79 3| 3,164,650 1,004.5040 8IS S15, 906,970
Exports in April... Ml.-l‘-‘:%' 1.0<7,448" 033,437, © 4100 creeinas] 61

Do_dmonths ... 1710181 557877 3415027 4x50; 002 61

The grain trade, which has of late been very sensitive to
political influences, has naturally become decidedly weaker
now that the chance of a war with Russia has been materially
reduced. At Mark Lane on Monday wheat was only salable
at a decline of 1s, per quarter. On Wednesday there was a
further full of 1s. to 3s. per quarter. and although a slightly
better tone was «bserved on Friday, no rerovery could be
reported. The late display of animation may now be said to
have disappeared. At present only hand-to mouth dealings are
reported and the trade does not possess much real sipport,
New York advices report a rather uncertain markot, The
statistical position both here or on the Coutinent his not
varied much during the week, Tarmera are not sending fop-
ward their produce freelv, but forcien i wwiationshave - ¢con
on a fair scale, an waould o fier o donht had the
wind been more favoreblo for ves.els eomine up the ehunnel,
Supplies offering have boen abho e suiii cient for v qrirements,
The speeulative move neat which St e enowar seome]
Imminent has diel ouat, and althoish st danser has not ot
passeid away, the main inflaen- s of ctiag ihe trade will now
partake more of an agricultarcal then a politiea] eharet .,

The following return shows the extent of the nports of
cereal produce into the United Kincdom during  the firs:
thirty-five weeks of the scason and the sales of. home-srown
produce for the same pericd, compared with last season:

1 4 s
[PIASE20 NN IR 8 i}

) .'.v,—'

IMFORTS, :
1RQ1-7; 12331, 13]2.13, FRRTLY
Wheat . ........... SWt. 3403 5320 e 3TH G5 13,760,746 41311090
BarleY. cccvcas conisans LLIEZ A4S TG 13523 17,501,009 9,746,135
(027 S TTHALL T0N209 0 0,841,113 U,423.272
Peus.... coeeeeionl 1,299,031 1,161,533 1,009,027 1,2R9,141
Beans. ............ ceae (2,210,830 1,671,735 1,910 32 LIst 0 1
Indian corn........... 16,610.39L 17,847,557 13,207,871 14,121 313
(111 | reeemn. 11,336,410 10,332,501 12,013.163  $.362,528

Supplies available for consumption (exclusive of stocks on
September 1) in thirty-five weeks:

1884-5. 1883-4. 18%2-3. 1881-2.
Imports of wheat. cwt.53.632,509 35,378,925 43,76 4,546 41,311.(90
Impnrts of flour....... 11,336,140 10,332,594 12,03 143  6.382,5u8
Bales of home-grown..31,227,742 30,333,305 30,905,700 ©6.128,300

———

The extent of the sales of home-grown. wheat, barley and
oats in the leading markets of England and Wales during the
first thirty-five weeks of the season, together with the aver.
age prices realized, compared with the previous season, are
shown in the following statement:

Converting quarters of wheat into cwts., the totals for the
whole kingdom are esrimated as follows:
1881-5. 13]:1-4, 18R2-3, 1881-2,
Wheat.....c...... ewt. 31,227,542 20,383,303 30,905,703. 26,123,300
The following shows the quantities of wheat, flour and Tndian
corn on passage to the United Kingdom:

The daily closing gquotations for securities, &c., at London
- and for brendstuifs and provisions at Liverpool, are reported
by cabie as follows for the week ending May 22:

London, Sul, Won. l Tues. Wea. IThure. Fri,
HIVOT, POT D2 wnee vaa @] 401 19 ! 481551 1815, 49 | 491g
‘oneols formouney.. ...l Gidg L 9031 | 991 9471 | 99116! 9914g
onsols for avemint, ...} (95, | ooy | Q1 S4T30 1 99 f 9ile
Frigh rentes (in Paris) fr/ 30°07 130521y S0:3718{80° 7% 80°31) i30°20
.8, 4%3 of 1891 ._.... 11 113% 1133 |113% (1133 11133
U.8.48 0f 1907......... ;12}.% 1241 12453 [17.43g 124533 [1243g
Canadian Pacifie.......| 337 3433 | 393z 4112 401y 40
hig. Mil, & St. Paul....| 713 71 ; 71y YARYY 703 703
“rie, gommon stoek....| 103 1053 | 103 10% 1033 1014
“llinois Central.........|125%11 [1281 1281y 11981 1281 (1981
Penusylvania ... .. .ee.| 53 531 | 3318 | 5313 | Hu53 | 531g
“kiladelphia & Reading! 73s 73 | Tl Tig 713 | T1g
Vew York Central......| 863 86 [ 833 | B33% | 85ig | 85
Liverpool. Sat. Mon. | Tues Wed. | Thurs.| Fri,
s. d.|s d. |s d. |s d. s d. | s d.
flour (ox. State).10C 1b.[10 0 {10 0 (10 O (10 O {10 O |10 O
¥heat,No.2,3pr’g ¢ 7 5 7 3 7 3 7T 3 7 3 75
Winter, West.,n * 7 1 7 1 7 1 7 2 7 2 7 2
Cal,, No. 1 ..... ¢ 71 7 1 7 1 71 71 71
Cal., No. 2. .... .6 9 6 8 6 8 6 8 G 8 6 8
Corn, mix., old... ¢¢ 5 8y 5 8L 5 8l 5 8l 5 8| ... .. .
Jorn, mix., new., ¢ 411 41115 411 411 411 411
Pork, West.mess.. g bul|51 0 |31 0 |50 0 |30 O P0 0 {30 O
3acon, long clear ......130 6 130 6 [30 O |29 O !‘39 9 29 6
Beef, pr. mess,new,®tc'87 0 '*7 0 '87 0 37 o0 87 0 |37 O
Lard, prime West. 8 ewti35 0 (35 C (34 9 (34 9 {34 9731 9
Oheese, Am. choice.... .31 0 lbl 0 |54 0O la')') 0 |52 0 |32 0

‘Commrevcial und Aiscellnneows Wews

NATIONAL BANKS.—The following national banks have lately
been organized:

3,333, —Th~ Tirst National Bank of Ovd, Névrska.  Canital, $£59.009,
Heman AL Baheock, President; Georvee A Puareival, Ca-<hier.
3.3 L0.—The West Lot National Bank., Wes LCoint, Nebraska, Capital,
B0.000. Willian Stastor, Prosident; Nicis Larsen, Cisaier,
The Fiest Natiooal Bankof Athens, Tevio Canital, $59,000.
JoAL Tendovson President; Robert J, viahier, Cashior,

3,311

NIPORTS AND EXPORTS FOR THE WHEK, —The imnorts of last
weel, compared with those of the preceding weck, show a
decrease indry goolsand an inerevse in ganeral moarchandise
Thevotal imports were $6,322,226, azainst £6,020,91) the pre-
ceding week and #7.990.3) 1 two weeks previous.,  The exports
for the week ended May 19 amounted to $7.0 13,759, against
FL102,200 last weok sl $£5,233,303 two weolks previous,  The
followin g ave the imports at Now  York for the wenk =nding
for dry zoods) Mayv 14 and for.the weels ending (for general
merehaselise) May 155 also totals since tae bosiuning of the
Arst week da Janaary:

FORLIZY THPOLTS AT NEW YO K.

wel,. ! 1383, | HERE S i385,
e | e i o v+ e e i e e s
SR 31,402,000 1,377 0250 ®1,155,095
0,7 5.2.3100 6,757,222 6,700,12~]  5,166.231
P (5 G il e i i Sy i ] i i i e
1 v {
52100 ¥8.259,171]  $2.16%,033;  R83.322,226

£1G,253.062
105.2:31,647

.
v l Ted L 3
Catmardisel| 1107224853 12

51,003,170 $43,374 634!
7 D )

39 .:«.)9; 1254200914

Cotal 20 weeka (£107.5°3 1 1518170 13395908174, 201,878 ($144.544.709
In our report of the dry goods trade will be found the im-
ports of dry goods for one week later.

The following is a stateinent of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending May 19, 1833, and from January 1 to date:
EXPORTS FROM NSW YORK FOR THE WREEK.

1852, 1883, 1824, 1885.
For the week...| $1,912,706/ $6,371,839! $5,114,601| $7.005,759
Prov.reported..| 112,357,319] 132,410,621 107.252.82% 121,973,123

- — e = —

Total..............§ 1 Y asam324 86,679,409 73,831,918

fotal 20 weeks.'$123.509.525'2132.814.510[$112,7267.132 128,975 °82

v  1881-85, { 1833-84. " 1882-83,
1 ' ! :
. d2’ge Av'ge 1 4v°ge
Sales. | p ,’~(:e€ Sales. Prie.| Sales. { Prige
_ ls. .| s, d | s d.
{ Wheat, qre.....oa..... 2,181,0568(33 10.2,118,281136 ¢ 1,733,001.41 4
Bavley . ....... ........ 2,030,562131 5§.‘3,01:~5,813 32 3/1,423,711/33 10
(O 252,34/20 0/ '301,410'19 11| '203.63321 1

Al present. Lst weelk, Last year. 13R%3,
Wheat. ... ... qrss 2,902 0099 2,4910.990 1,215,000 2.403.000 -
Floar,equal to qrs  23<,000) 252,000 236,600 216,000
Maizii. . N L 126.090 322,000 166,500 256,000
Fagiishh Yarket Beports=>3Per Cabie,
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VThe following table shows the exports and imports of speci
at the port of New York for the week ending May 16, and
gince January 1, 1885, and for the corresponding periods in

. 1884 and 1883:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. Imports.
Gold.
Week. SinceJan.1. Week. |SincedJan.l.
@reat Britain .. $500 $255,900 ;[T Rocvuen
France.... .... 9,562  ...... 1,412,991
GOIMANY wucevene coce|  seeeeel  eeemee] eeeaa. 3,003,055
West Indies ... 19¢] 4,720,112 109,855 399,176
MOX100. it casn amasen]  Cessadell o seses@l EEmEws 17,814
gouth America... 10.000 153,625! 13.000 146,472
All other countries... 14,000 114,466 50,600 53.471
Tetal 1885....... $24,690| $5.2%3,665) $172.885| $5,032,979
Total 1884....... 157,800! 36,193,885 7.562 3,21%,431
Total 1883....... 2,000 133,250 21,163 4,755,990
Silver.
@reat Britain ........ $249,50" $5,517,358 . SR $24,332
France...c..ae «cua ian 16,537 219,009 ...,
@German;y.... ... B T3,177V ceeeeil eeaan
West Indies .......... 1,300 175,977 8,339 146,87
MoxiG0.cce cacvccnce] 0 eeiend el 6,131 170,887
gouth America.......| =~ ...... 4,235 30,882 295.462
All other countries...{ = ...... 402,524 + eeseis 5,508
Total 1885....... '$2:7,337| $6,392,280 $55,335 $643,112
Total 1884....... 201,743 5.591,107 34,317 1.621.846
Total 1883....... 46,395] 5,713,664 94,186) 1,901,825

Of the aboveimports for the week in 1885, $169,848 were
American gold coin and $6,220 American silver coin. Of the
exports during the same time, $24,690 were American gold coin
and $1,800 American silver coin

UNITED STATES SUB-TREASUR Y.—The following table shows
the receipts and payments at the Sub-Treasury in this city,
as well as the balances in the same, for each day of the past
week : '

Balances.

‘Dale. Receipts. Payments. Ooin. pomp——

- $ $ $ 3
. 1,414,073 65| 1,015.676 47{128,531,863 61{24,0£6.909 30
“ 18, 1,409,701 49 1,178.017 30;13%,431,752 26{24,39%3,704 84

“ 19 *1,364,793 30 710,409 43/142,016,892 71(24,467.918 26
“ 20.] 13,196,133 32 969,341 77{144,439,627 82{24,572,109 70
“ 21 1,033,166 63 992,601 1y(114,33%,526 57|24,662,676 39
“ 22 6,008,231 34/ 5,859,152 94|144,431,542 59|24,707,733 77-
Total.. 17,754,10L 73| 10,725,199 10|.ccrcucecccaceea. ceas sesssencan:

* Tneludes $3,000,000 gold certificates put into cash.

t Includes $2,585,700,g0ld certificates received from the Boston Sub-
Treasury. .

Lebanon Springs.—This New York railroad was to have
been sold in M1y, but the sale was postponed to June 2,
This road was chartered in 1852 and formerly known-as the
Harlem Extension, and went into a receiver’s hands in 1880.
The road runs from Chatham, connecting with the Boston &
Albany and Hurlem railroads, and after crossing the Troy &
Boston and Boston Hoosac Tunnel & Western, joins the Ben-
nington & Rutland <Railroad at Bennington, forming a
road sixty mil:s long. One rumor states that a Boston

" syndicate may purchase it.

Richmond & Alleghany.—The two reorganization commit-
tees of this railroad company have adjusted their differences
and have united in one joint committee for the purpose of car-
rying out the plan presented Jan. 15, 1885.  Francis O. French
has been added to the committee, which now stands as fol-
lows: Erwin Davis, James B. Colgate, John J. McCook,
George F. Baker, James T. Closson, Smith Clift, Charles M.
Fry, J. Kennedy Tol and F. O. French. This committee
represents three-fourths of the bonded indebtedness of the
company, the two committces having obtained the signatures
of $4,000,000 first mortgage bonds, $2.900,000 second mortgage
bonds, and a majority of the floating debt. It is believed
that the provisions of the new plan will be carried out,

- with the additional agreement that the ferm of the new

$5,000,000 mortgage and selection of trustee shall be deter-
mined bv a unanimous vote of the new committee, This last
provisiofl is designed to secure the rights of the first mortzage
bondholders. A call for the deposit of cecurities with the
Mercantile Trust Company has been issued by the new com-
mittee,” :

St. Joseph' & Western.—The Reorganization Committee
of the St. Joseph & Western Railroad reports the deposit of

" all but $200,000 of the stock out of a total issue of $4,100,000,

and all the bonds except $330,000 out of a total issue of
$6,200,000. Saturday, May 23, is the last day for receiving
securities. The sale of the road takes place June 11.—Evening
Post.

Scioto Valley.—Bondholders representing more than one-
third of the first mortgaze bonds of the Scioto Valley Rail-
road Company met at the office of S. Chittenden, No. 176
Broadway, to take action to oppose a scheme said to be in
contemplation for the benefit of the holders of the floating
debt, whereby the safety of the first mortgage bonds would be
imperiled. There was some animated discussion at the meet-
ing and a strong opposition shown against the recent proposal
to give no preference to first mortgage bondholders,: A com-
mittee consisting of L. B, Binsse, W. Opdyke, H. J. Chiiten-

0 for FRASER
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den, of Columbus, Ohio; J. L. Robertson and T. D. Rogers
was appointed to take such measures as may be deemed neces-
sary for the protection of the prior lien of the first mortgage
bonds. The bondholders present adopted a resolution engag-
ing not to sell the July coupons without reporting such inten-
tion to the committee.

Southern Maryland.—The Central Trust Company of New
York, trustee of the mortgage of 1881 for $1,600,000, has
begun foreclosure suit and applied for a receiver.

Wabash St. Lonis & Pacifie.—The Central Trust Company,
nominally complainant against the Wabash St. Louis & Pa-
cific in the ““ consolidated cause ” pending in the United States
Circuit Court, filed an intervening petition to have about
$3,000,000 of Wabash indebtedness declared invalid and barred
by the statute of limitation, These are the funded-debt bonds
and certificates which, the petitioners say they are informed,
represent a large amount of coupons, aggregating nearly
$3,000,000, heretofore due on bonds issued by the various cor-
porations which have, since issuing the bonds, become merged
in the Wabash Company. These coupons were exchanged
first for certificates, and then for funded-debt bonds, in pur-
suance of a proposition made by the Wabash in 1877, * * *
and neither the certificates nor the bonds issued in lieu of the
coupons were secured by mortgage. The intervenors ask the
Court to determine if the statute of limitation does not run
against the detached coupons; if the funded debt bonds and
certificates are not, in fact, unsecured by any lien upon the
railroad property, and if those claims do not rank as claims
inferior in right to the general mortgage.

—Another branch has been taken off by an order made in
the United States Court at Springfield. Ill.; appointing A. J.
Thomas, of New York, receiver of the Champaign Havana
& Western Railroad, which is commonly known as the

Havana branch of the Wabash St. Louis & Pacific Rail-

way.

——Notice is given that a meeting of the holders of the bonds
secured by the mortgage of the Omaha Division of the St.
Louis Kansas City & Northern Railway Company to the United
States Trust Company of New York, Trustee, will be held at
the office of Stewart & Boardman, Wall Street, New York,
on Wednesday, the 27th of May, to advise with the trustee in

rezard to the steps to be taken to enforce the rights of the-

bondholders.

—Stock of the Somerset Ranch and Cattle Company is
offered for sale by Mr. J. Hugh Peters, broker, 24 Nassau
Street. The profits made out of well conducted cattle ranches
in the past few years have been almost fabulous, as can be
shown by indisputable evidence to any one who cares to ex-
amine the facts. The managers of this company are careful
business men of unquestioned integrity, and their prospectus
and plans for business are such as to command attention since
they give promise of very handsome profits, Mr. Henry Tor-
rance, of 18 Broadway, is the president, and among the direc-
tors are Mr. William Peet, of Bristow, Peet & Opdyke, lawyers,
Mr. A. H. Smith, of Mills, Robeson & Smith and other well-
known gentlemen.

—The attention of investors is called to the offer of $400,000
Marion County, Indiana, 414 per cent refunding bonds, prin-
cipal and intere-t payable in New York. Thiscounty contains
the city of Indianapolis and is one of the most populous in the
State, and we understand has a high credit. These bonds are
commended as a desirable investment by such well-known
bankers as Messrs, Spencer Trask & Co. and Kountze Bros.,
this city.

—Since the completion of the new Cotton Exchange build-
ing many of the oldest and best known houses in the cotton
trade have taken offices within its precincts, among whom
may be found the following advertisers in the CHRONICLE:
Robert Tannahill & Co , Tuttle & Wakefie'd, Rountree & Co.,
G Schroeder & Co., G. E. Staenglen, Hopkins, Dwight & Co.,
and Inman, Swann & Co.

—The Ontario Silver Mining Company has declared its April
dividend of $75,000, making a round total of $6,425,000 to date.
Present dividend is payable at San Francisco office or by
AMlessrs, Lounsbery & Co., transfer agents, 15 Broad Street, on
the 29th. Transfers close on the 25th.

—The well-known house of Vermilye & Co., this city, offer
Connecticut State bonds toinvestors desiring a choice security.
These bonds rank next to Governments in point of credit, and
those wishing a prime investment will do well to examine this

loan.

Auction Sales.—The following were sold at auction lately
by Messrs Adrian H. Muller & Son.

DBonds. Shares.
$2,000 Addfson & No. Penn. 500 Evening Srar Min’g Co.835
186 mort. 6S. .. c.oiiaa.... 15 | 1,000 Fletcher Gold & Bilver
$2,000 Eiizabeth City & Nor- & Mining Co ........ .. 811
folk RR. Co.ine8............ $75 50 Caiumet & Chie. Canal
$1.000 Gaines Coal & Coke and Dock Co......... $1,320
Cu. 1856 63 ccvnecieinannann. $660 | 2,582 Excelsior Life Baving
$3,000 Kemble Coal & Tron Car Coupling Co..... $20
Co. 68 ¢consol. mort. ........ $50 5 Amity Ins.Co.,80% paid $2
$3¢0 Eighth av. RR. Co. cert. 495 Shenandoah Iron Co..$1,600
of indebtedness. ............ 109 65 Greenwich [ns. Co..... 220
$1,000 Great West'n RR. Co. 20 Real Est. Exch. & Auc-
18t mort.78. due ’88. Feh., tion Room, Limited...103
1885, coupon ON............ 913% | 1,000 Bull’s Head Bank......$33
$10,000 Selma Rome & Dal- 1 Right N. Y. Soc¢’y Lib'ry $8
ton RR. Co. 2d mort...... $11

!“’i
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The Bawkers’ Guazetie.

, DIVIDENDS,
The fcllowing dividends have recently heen announced :

Per | When Bocks Closed.
centl. |Payable.| (Days inciusive.)

|

HName of Company.

Railroad. !
Chicago Burl. & Quiney (quar.)... £2 June 15!May 25 to June 4
[ )

NEW YORK, FRIDAY, MAY 22, 1885-3 P. M.

The Money Market and Financial Situation.—The week
has passed without developing any important events in financial

- affairs, and in such periods of dulness no news is in a certain

bized for FRASER
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sense good news, The vitality and gencral soundness of the mer-
cantile community are well shown by the abzence of large failures,

and it is only a question of time when business must improve, t

as the production and importation of goods are heing curtailed,
and it is manifest that prices must some day advance. At the
port of New York alone, the importation of foreign merchan-
dise since Jan. 1 (20 weeks) has been only $146,544,709, against
$174,294,878 in 1834 and $179,133,959 in 1883; and cach week
the returns now show a large falling off, making the total de-
crease larger as compared with former years.

The wheat reports, covering the winter crop only, indicate a
material decrease from the large yield of 1884; hut in Texas
the grain crops are exceptionally good in appearance, and the
cotton acreage is considerably increased, while the condition of
the plant thus far is excellent. These reports are suggestive as
to the immense area occupied by the agricultural interests of
the United States, and the improbability that all sections will
suffer, or that all will be abnormally prosperous in a single year.

At the Stock Exchange the volume of business has been

small, but prices of leading stocks generally well supported by

their friends and patrons, except the Vanderbilt stocks, which
seem to have little inside support, and lhence many operators
believe, whether correctly or not, that Mr. Vanderbilt is will-
ing to sece them go lower, ,

Rates for call loans during the week on stock and bond
collaterals have ranged at $@4 per cent, and to-day at 112@2 per
cent. Prime commercial paper is quoted at 3}@4 per cent.

The Bank of England weekly statement on Thursday showed
& gain in specie of £180,664, and the percentage of reserve to
iiabilities was 50 1-16, against 50 9-16 last week; the discount
rate remains at 2} per cent. - The Bank of France gained
6,582,000 francs in gold and 2,140,000 francs in silver.

The New York Clearing House banks, in their statement of
May 16, showed an increase in surplus reserve of $2,115,325,
the total surplus being $57,416,050, against $55,300,725 the
previous veck.

The following table shows the changes from the previous

week and a comparison with the two preceding years in the
averages of the New York Clearing House banks.

1885. |Differ'nces frm| 1884, 1883,

May16. |Previous Week.| May 17. May 19.
Loansand «is. [$298,748,900| Dec. $351,900 $326,639,800%$317,828,000
Bpecie ........ 113/611,200|Inc.  604,200| 56.314.100( 60,555,900
culation...| 10,529.100|Dec. _268.490| 14,190.270 16.151.10)
Not deposits..| 361,971,800|[nc. 3,063,100, 317,200,700 307.093.500
Legaltenders.| 35,017,800/ nc. 2,276,900| 26,113,100, ~21.975,100
Legal reserve, $91,242,950|[nc. $765,775) $79,300,175| $76,773.37%
Reserve held., 148.659,000(Tnc. 2,881,100| 2,427,200  82.534,000
Burplus.......| $57,416,050Inc.$2,115,325| $3,127,025, $5,760,625

Exchange.—The sterling exchange market has again
relapsed into dulness, with prices generally steady, though
those drawers who quoted posted rates at 4 88 and 4 90
reduced them on Monday § cent, to correspond with other
bankers’ rates.

To-day the rates on actual business were as follows, viz.:
Bankers’ 60 days’sterling, 4 863@4 87; demand, 4 83i@4 89J.
Cables, 4 891 @4 894. Commerciai bills were 4 85@4 854. Con-
tinental bills were : Francs, 5 17}@5 18{and 5 15§@5 16},
reichmarks, 951@95} and 95§@95%; guilders, 40§@401 and
402 @401}. :

. IR 4
The posted rates of leading bankers are as follows :.

May 22. Sixly Days| Demand
Primebankers'sterling bills on London............. 4 871 4 891
Prime comercial .o oiiariiiicceieeeiieianeaaas 486 | ......
Documentarycommercial coaeeceeieeeeeceaceeaneana. 4 851 .
Parls(Prancs) . io.sss cosshaasvens soavsaasvesonmbinnss 51813 5 1533y
Amsterdam (guilders)............ emmeeccemescmcanan 4033 4053
Frankfort or Sremen (reichmarks) .. ..occceeecenen.. | 951y 9573

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying ¢

premium, selling }@$% premium; Charleston, buying 3-16@% pre-
mium, selling 3-16 premium ; Boston, 8@10 discount; New Or-
leans, commercial, 125 premium; bank, 200 premium; St
Louis, 90 premium j Chicago, 40 premium,

Coins.—The following are quotations in gold for various coins.

S8oversigns........ $4 85L@$4 90 ) Bilver 48 and g3. — 994D par.
Napoleons..... ... 388 @ 3 93 | Five francs..... .—92 @—-—94
X X Reichinarks. 4 74 @ 4 78 | Mexican dollars.. — 85 @ — 834
X Guilders.... ... 396 @ 4 00 Do uncommere’l.— 84 2 — ...
8pan’hDoubloons.15 S5 @15 70 | Peruviansoles....— 78 @ — 79
Me z. Doubloons..15 565 @15 65 | Englishsilver.... 4 78 @ 4 84
Finssilverbars .. 1 07132 1 081! U. 8.trade dollars = 84% 2 — 8544
Fin3 2old bars.... par@lj prem.

U. 8. silverdollars — 99%2 Dpar,
Dim2s & 13 dimes. — 99%4@ par |
- United States Bonds.——Government bonds have been only
moderately active the past week, with prices- strong for the
four per cents-and steady for other issues, :
. The closing prices at the N. Y. Board have been as follows:

May | May | May | May
16. 18. 19. 20.

| .

11153 %111%9*11119 <1111g
11253 112341123 11234
~J&D. (<1213 *121%; 12175:*1217g
.-Jan.i,l2l34*l2l7a';"l22 1217
~Feb.! 10314! 1031 10314, 1034
& J.*12914 *12915%129

& J. *131141*1311-.» ©131
& J.|*132%9*131%*1321g|*132 |*132 (*132
68, cur’cy, '98....reg..J. & J.|*134313431*1347% *1343; *134% *134%
6s,0ur’ey. ’99.. .reg.J. & J. *1361g*1361g/*1361g| 13643 *13614 *13614

* Thig is the price bid at the morning board; no sale was made.

{ Interest
|Periods.

4198,1891........r—eE:fg.-Mar.
41gs, 18;31 ...... coup. Q.-Mar.

48,1907...... .. coup..
38, option U. B....reg.
68, cur’ey, ’95....reg.\J.
68, our’oy, ’96....reg.J.
68, cur’ey, ’97....reg..J.

Ma
22?

“1111g/*1111g
*112% *112%
1217 1217%
122
1031g
*12919/*1291g
*131 [*1311g*1311g

May
21.

State and Railroad Bonds.—There is no special feature to
report in State bonds, except that the sales were more active
as follows : $10,000 Louisiana consols at 75%; $50,000: do. ex
coupon at 65, 651, 643, 65¢; $1,000 Alabama, Class A, at 88;
$10,000 Virginia 6s, consol., ex coupon, at 49; $15,000 North
Carolina special tax at 5, 51; $5,000 do. consol. 4s at 87%;
%10,000 do. 6s, 1919, at 110]; $15,000 Tennessee 6s at 46;
£5,000 South Carolina 6s, non-fundable, at 3§. The $1,740,000
of Connecticut 3 per cent '23-year bonds were awarded this
week at 1007, ‘The %120,000 of Declaware State 4 per cents
due 1905 were awarded at 105-03.

Railroad Dbonds have been quite active the past week, with
prices generally strong, the market at times having even a buoy-
ant tonc. Some of the lower-priced issues of Louisville & Nash-
ville and St.. Paul have been most conspicuous for strength,
while Eric 2ds have declined sharply en a brisk speculation,
closing at 50, against 52] last week. New York Chicago & St.
Louis (Nickle-Plate) 1sts broke down to 70} at the close,
against 77 last week, on rumors that default on the interest
would be made June 1. West Shore 5s close at 30, against
30%; Louisville & Nashville gen. mort. at 98, against 94%;
do. trust bonds at 90%, against 89%; do. ten-forty 6s at 734,
against 72; do. New Orleans & Mobile Division 1sts at 914,
against 91; Milwaukee & St. Paul terminal 5s at 924, against
92; Metropolitan Elevated ists at 113, against 111} do. 2ds
at 99%, against 99}; - Atlantic & Pacific 1sts at 73%, against
72; Missouri Kansas & Texas gen. 6s at 76F, against 75%; do.
gen. 5s at 62, against 61; Denver & Rio Grande 1sts at 98,
against 98%; Missouri Pacific 1st consols at 100, against 98%.

‘Railroad and Miscellaneous Stocks.—The stock market
has presented a very dull and inanimate appearance, the com-
paratively small volume of business transacted being confined
almost exclusively to a few room traders, and fluctuations
having been governed mainly by the efforts of bulls and bears
to gain an advantage. - No settied tendency 1n either direction
has been apparent, but the market has fluctuated from day to
day, sometimes influenced by weakness in one stock or strength
in another.

The weakness of the Vanderbilts continues, and the general
feeling of distrust about these properties, on account of the
ruinous war of rates going on, has been increased by the pub-
lication in a conspicuous manner of the Lake Shore quarterly
report for the three months ending March 81, showing that the
road did not earn fixed charges for the first quarter of this
year. Under the present trunk line war, this was not altogether
unexpected, but it caused renewed weakness by rather confirm-
ing the impression of the Street that Mr. Vanderbilt is yet
willing to see lower prices for his own stocks.

Union Pacific and Pacific Mail have been generally strong,
owing to the settlement of the subsidy agreement between the
Pacific roads and the Steamship Company, on substantially the
old terms; and the advance in Union Pacific was also assisted
carly in the week by the circulation of a request signed by
stockholders asking the directors to issuc certain bonds and
pay off floating debt, so. as to apply net carnings to an early
resumption of dividends. Therc were some suspicions, how-
ever, that this circular was intended for speculative cffect.

Louisville & Nashville showed considerable activity and
strength early in the week, as a result of the improved con-
dition of the property and the recovery of $2,000,000 of the
10-40 adjustment bonds which had previously been put out
with an option of purchasing.

To-day, Friday, the dull tone continued, though the market
was quite strong on a small volume of business, and the close
was at or ncar the best figures for the day. .
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING MAY 22, AND SINCE jAN. 1, 1885.

CTOCKS HIGHEST AND LOWEST PRICES. Sales of |Range Since Jan. 1, 1885. %ﬂ{‘fnm
s sgitpl;(i:la.y, Monday, Tuesday, |Wednesday,| Thursday, Friday, t(té%gggi( ‘
- ay 16. May 18. | May 19, May 20. May 21. May 22 ‘| Lowest. Highest. || Low. High
b I&AALROAI}DS. ' T S
any usque annd...ceec--
Atbany & SusUnOhALOD. .oy (VAR DR — 112 124 Feb. 9/133% May 1((126 (135
Burlil\gton Ced.Rapids& NoO.. " """"""""" 83 Mar. 25 9034 Feb. 3 80,’2 90
Do ion PABIAG. . o reomemees G o B 57 Feb. 4/ 65 Feb. 4|/ 50 | 80
e Bonthern .. . .e : 2 1,4}))() 353 Apr. 24| 447 Jan. 3 39 | 58%
i i g T 4 27 270 seeeen covnn 825| 23 May 7| 35 Feb. 20| 24%! 577
Central Iowa ... N Qe — e | B B e Mo 19| 11 | 18
Central of New Jersey 35% 335 35lg 35% syl &YW = . ar. <]
S Paottie. . non 98 294 ‘ 303 3612 -.9,1.4:) 31 Mar. 25| 413 Mar, 9, 37 90
Chesapeake & Ohio ... Stk 3 51 B 1 4y Sl 5,642, J8yudan, 31) 99, Eob. 23| 50| 672

onk Tetpre eI ST R LU | e meees oy §1 ceees 3 Apr. 63 Feb. 10, 5 | 15

o 23 prof.. .. | Drmiion v ; : *:“3 4 300! 7 Apr. 7| 124 Feb. 26| 91 28
ggcagogAll'tont""&'dﬁi """ 192121991 12951231 e g : ! IR 1°§38?m' %3 1381 May 1gi ugls 11314

o urlington & Quinoy.| 12212123k 1295 1235, 1987 123 128771237 1287 123 | 12341287 8141 151, Tan, 2 May 14|
Chicago Milw:ugkee& St. Panil 69% 60% 9:’3 78%? 693; 1’%3‘3’ lég% 1é37. lég 153 ! lggiélégn‘ 1125’1?"1 1155 Jan, 212513 Mar. 14/(107  [127%
Do prot|103% 106 *| 106 °106 | 105% 1053 “103 106 105 106 ~[*105 °106 ° 5,080 |y S8t day 7|, e Jan. 13| 853,08 ¢
Cnongo & Northwestern Soor (943 Q4% 8iu 93 91n ol odn oln 9t 0l 03% 05 | 59130 | San o 23108, Nar- 271 83l
0 rof . ¢ 12 o e 127151231 125 128 | 12315 128L '35 SJan. 2,08 r:
Chicago Rock Island & Pacifie, 114 114 |1 vyl i1471T40;] 1189 11415 111 350 11193 Jan, 2,134 * Feb. 26/117 |149.32
Chicazo St. Louis & Pittsburg.| -..... 414 Dl 114 114y 13% 1L 114 1144 114 114 2,457 105, Jan. 2118 * Mar. -6 10011264
Sfteriales Buang | o el e ] Sadfieall 80 o [
0ago St. Paul Minn. m. 67 T905 TUoT W0l TR Lolil LIl K19 T20% *19T T201 400 2 ; o

Do prat| 79 9al 73% 73 7 290 2L, el BR 790 M3 T0R 2197| 83 ABY 77| Bl Feb: o3| 80% a5
Cleveland Col. Cin. & Indianap.| 331 334 ........0.. | 80% B0m) 27 T2%) 73% 7T2% - 2,147/ 60 " May 7 8l Feb. 20/ £0%109
Cleveland & Pittsburg, guar...| ...... -..... | — . N 200 23 Apr.30| 38 Feb. 24 28 69’a
gollumbla is:z G]:‘eenvi eg&sf... S 5] $6% TRIA IEPTTOI [ 5 > tumoen| meenee sessen] siezse sessze| . semzes ufix i‘“" 551) lé(l) }‘my 2? 1%318 1351;

elaware Lackawanna est.l 10215103 | 10314 1044 103¢ 103 556t By an. :
bk b iy 512 A R £ 047 &10;;,: 182,219 | 825; Jan, 22|109% Mar. 9| 863%[133%
e b BIoNE Ity s ey ) : 2,288 41 May 1/ 10 Jan. 15[ 6 25%
Bast Nonnessee Va, & G- nn i cepees | B3 Jan. 6 65 Feb. 12| 52 82

e == 900 | 234Jan. 15/ 43% Mar.10,| 3 84
Evansville & Terre Haute..... ‘10(_) 4%adan. 3¢ 8 Mar. 3 43 14%
Green Bay Winona & St. Paui. 265 | 373 Jan. 10| 52 Mar.20)| 30 | 51
s R —— bof sechoon smumas] vowers yuloee] rmones mii § SAn pieasa] wamne ] P oo T 3 Jan., 6| 47 Apr.22|| 34| 8'a
AT St Ak i oot I T T Ao o el b I 1903 Jan. 20,200 Mar. 24/{185 200"
HOI totd Texap etlial. - 100 | 14 ~Mar.26| 30 Jan. 14/{ 20 | 61

e seiiing 4 o k. | oo 511191 Jan. 17[127 Mar.14|({110 [140
Indiana Bloomingt'n & West'n| - ..o coooeid comeee onais [ T T el Ll TT100 84 Jan. 16| 881 Feb.17) 70 | 88
ﬂgeggie&w«astern .......... N D Do B3 DYy gl o = 1%!2?38 28 87 %g:‘

© SHOT®. «. e v ememmnonnmanen 523 b ¥ B3 524 595, 511 52W) 518 bBl7| blla b 37 2.ApE.Eg) & S . "
i T e B B A T R e T e ) B
sville & Nashville......... 255 345 37 35 | 333 : 33, 333; 3: 30 e oy :
(ERERE sai ) B S B S S Db T BT IR RED DA R R
T N e vatod donsol | 0311 83%| 031 03%| 951 957 Usls 5% 05 95%| 951 954} 7069 63 an. 2 857 May
Mo R Attan BOACH OO, nn —oreee. 151 % ¢ ) O] b oly Yoy 7,069 | 65 ~ Jan. 15| 957 May 18!| 641 79
g et e e 15 15‘2 164174 18 181 18 184 18 18 | -eeeen.enend 1,290 |- 115 Jan. 3| 181 m& 19/| 10 7| 24
Betibpolitan Blevated . | LLill Ll s o g sppent Tisoontin ST% N0ttt I 271 Jan. 15| 41 Mar. 7)) 23 | 49
L gl s v A snose wansas| IES  srprer) oy 2mr mempe -oees | 90 Jan 9334 Jan. 5
ML IE Shote & West'rn, prof.. SadRLl Bl 9% 504 181 491! 48 48% 47 47% 803 | 16 May 7| 64 Feb. 24 513 84%a
Minnoapolis & St. i Danisa, BOOCCRIen | S 5 U R NSSEREeeetd 15 5 SRS U I A V7' 301 May 6 31% Feb. 26| 31 | 445
" MY rioK &T proef..] o] e aiall] haeie aeees rorrve mmecl vaeran sdnase =251 27 Al 3(5’1""}“" ;g %3». f;"g 38 1319 %ge‘:
gsouri Kansas & Texas...... v, Teal T185 18 18T 1Ll 18k I8! TI8L T18%) 18% 18wl 12,254 1 iy N
! T 8 31 18 3 3 8l 138 8 8l 18 3l 12 41 Jan, 22| 191 May
Missouri Pacific .........11111| 95 D3t 03% 957y 99 18k 18l 13% 18 185 5w 8a7 13300 | S50 aem 33l 67 Feb 10/| 633 108%
O o osspses — ceeens 7 100 | 7} Jan. 7| 94 Feb. 25|| 64| 14
Nashv.Chattanooga & St.Louis 5 000 1143 Jan. 2/124% Apr. 301115 13772
New York Central & Hudson.. ¥ 3 1 2000| a3 Jan. 7} 42'a Fob. 27)) 30, 1193
New York Chic. & St. Louis...[ *1l Bl 1 18,020 | 2% Moy 241 DEjyEeh. 2| Baliose

oL \ R I v T ot ot IS b g 225 1}2May 5| bHlsJan. 8/ 4 10
New York Lack. & Western...| 89 89 | cvecer szocer| waoce wnecas| = vl 902 90 | 897 897 100 4 Mar.25| 93 Feb. 17} Tl 29
New York Lake kirie & Wess 101 107 16 105 TT0% TT0%| 9% T10i] 9% 10%| 10 ° 10y 399 | SR im. 2 20 oy Al 9 981y

0 TOf.| woooen coeeeal 19 19 | oo ... 20 L Y ] =4 g May o 4 Jall.
New Yorx & New England . ..| 18" 19 192, 193, “16% 1% 18"3 107 . Jn i i 165 19 " May 18) 30 Jan. 8 20 | 719
New York New Haven & Hart.| ...... ...... 188 188 | cvueen .. 50 188 T 188 | 1871 187 -.ooootlln 810 13 Jan. 17| 224 Apr.30) 8 | 11%
New York Ontario & Western.| 7l 72| ceeee e b A TR ¥ 66 {178 Jan. 2190 May 2178 |18
NewY%‘kSusq.&Westeru... STt Dot IDROSRSN B+ S > IO by %88 o ity %2 1§“‘{~"‘§}' 02' Zs 13"
. o] e e e e e . s sseseef ceceee cocnee 00 s Jan. 12 oD, 2¢ 4
lr\;origlk &I}Vesﬂteru, pref....... 177 Y7 | i i 6 ju B39 seveaprmpran] cnmnds e 13? 1%78 ‘]I\}m' ?Z, 283 fl"g' %8 1%12 13
orthern Pacific.....-.... - 163, 167%| 1777 X77| “16% 167 103 163 165 15%| 18k 16% 555 d 91} Fe

eI 167 ] ] 163 165 106%| “lok 634 1,555 | 15 Jan. 17| 1914 Feb. 26/ 14 | 27
e PO W by S TS0 S | ] | RN ) T

hio & M S ey b ) 2 Sasses i se- ; Sesass oos o IR oo e - s May Jan. 2 1 4
omgéoﬁtfggm.’?}........._.'III 11‘211:. 127 125 15 1377| x124 123 *121y 13 | *124 13 715 | 101 May 4| 19  Jan. 14| 14% 25]7:
GregonShort Line oo I i T ) St S S R R ) yio, Moy 8 13 Marioy Bl oLe

regon rans-C 1... 7 1 ™ .--“_ ......... a3 | 1 on. Ty il TIYATTTIAL a2Tn 8 ar. 2 - pr.

Orogon & Trans.Continental ~'| "13% Tila "18% Tdh) 13% 10w 13 18 15% 14 18 Al 940 (M DL ,8 15, 2l 3 6yl 34%

gilétlggelph%‘at(%‘neadmgé....... 157 15| A14s, 15 | 15T 15T] <14y 15 | 14l Tdl) K14 14l 200 ??ﬂAatt‘" 30 18 * Tar: 22| 167 cls?)z
3 ur L 7 D O Q. Q. B . 4 . .

D‘(;) ayne &spgg;{fl: 1321213..12 ............ 13314 133%| 1334 133 13321333 635111913 Feb. 17|133% May 22 ‘119198 135
et By S smsews absssl wevvs svanse conans monben| 2 sws| somusa snpmae] Ameeas waeany]  weses 120 ~ Mar. 9|129% Apr. 20)|...... i
Hengeelane & Savaopue oo 20 |136% Jan. 29/143% May 21|{138 |1481
Richmond & Danville...... -... 100\ 1 May23| 2ialan. 17)| 2% .3
Bl & West Bnt Terminal 400 | 4473 Jan. 19| 64  Mar. 9|/ 32 | 61
R 100| 19 ~Jan. 2| 2614 Mar.11{| 12 | 32
ROohbetar & FL ASUUIG oo nee 1,315 | 2% Mar.11| 4 Mar. 6|| 17| 16
o O Tores Hante| ooy oossme] e oo ) cesea L ST MR L 3 ne 2t 13 Jen-g2l 15 7
- .})o& Drot, ; A 15 May 1| 25 Feb. 26 }18 gg

% ouis S ........... S QNS o1 o or

s & San Franclsggf ..... ég!«; ‘133‘33 197720 | 191 20 610 | 171 May 8| 21  Feb. 25|| 111} 29

Do Ystp’ie’f gz, pa gg 823 323 334 2,700| 30 Apr. 30| 393 Jan. 8|| 241 50
Ty X 1 84 | 8414 B4y 1,460| 79 May 12| 873 Jan. 10/ 70 | 961

14 e e st essiebtstsr Imsabtases Istosspsveost Bosessportonl MMt 21 TFeb. 26| 24 Feb. 27|| 15 | 32%
St. Paul Minneap. & Manitobal «ooro <oooo:| “Bdia Bik| 857 EsT| B3 S| L.l i) 520 771aFeb. 7| 82 Mayld| 63 | 80
8t Paul Minneap. & Manltoba T 520 | 793 Jan. 2| 907 Mar.16|| 761s| 99
%nllc’m PacifiC. .o ceeennaneeaaan. 5(4) 8 %g" 23?;"138 4‘1’1"A x 2? %27" ﬁeb' 58 2%19 32::

abash St. Louis & : ; ax oy

e 8 Paciﬂl(;i'.e.. “..f" s ; 23, Ll *23% 3 278 273 ceeacs cncnae 51 2 ﬁpr. 30 519Jan{ T 4 | 193

MISCELLANEOUS, T g T | oeeeeee el T T e e cescen ssenee 55 6gMay 7| 14 “Jan. 12| 9 | 32
American 'Il?li‘;t&T(tal.ﬁl.........; ............. 19% 193] ...... 100 | 10 Mar.28| 20 May 7

merican Tel. & Cable Co. ... . Pl IRt IRRSRSEatl s 3 M ISR : BY (ilese e
e L arohante ol 59.5'9'4 53"?59 R S I 5712 58 | ceeeee cenee- 213 | 51 Jan. 27| 60 May 14/| 49 | 61
goloxg‘l(i)ct!o?lc&Itéon........... srrenm el Yoy TY0%| St | I i 0T 10T TTaRs g .ll\fa.%y % 133 ‘{mlly 22 '} 1%;::
‘onsalidated Gas Co ..... ... 9Gis 074 97 97 | 97i3 97| 06l 97 | ‘9512 96l 96 96 : 21| 98 ' May
Consalidated 0as Co _..oi.. : 5 s 96 96 3,314 | 80 Mar.21| 98 May 15||......
Dela York&Tesnsnfaﬁ{an:: 771';7819 781-1 795 781 79y| T3% T8%| T8% 79 | T9a 80 8,984 | 6613 Jan. 22| 86% Apr. 15/| 67 |11
gregon {‘m rovegegt(}o ....... 953, 26 | 23 25 | 21 22 515 13? ?J'If' 33 lgi %plf gg 123? lggk

regon Raillwa, av. Co. ... ‘T3 T 31, : : i
Orcfon iy S Rewro ) 7L TRl Tow Tl fw fin HS M T R g s s f, e ahdg
Pullman Palace Car Co......... 118 118 | 117%117%| 118 B118 * . 1185611D 3N B8t o Muxiol) Sohaies D B8 87
Oickatlver Mining Coooio L0 { - 4 8 [118 113 315|107 Jan. 2{120 May 9|| 90 |117
D oGl I ) T o ) e e g5 T 131 50" Tan 30|| 20| 34

ester - Te - e eevnee| sccces ccccea| svvese ccacen| coccen teirief vescee coneec]  sesees an, < < an. «
e n Unton, Esgg:mpn ..... 581 587 587% 60 | 593 60 5912 593 56,122 | 532 Jan. 2| 633% Feb. 10|| 49 | 78
. Adams. e ... 185 135 | 135 135 | ..... 135 05
Adama. .. ... 3 5 185 185 ¢| cossea smsen) sas P, —— 35121351 105 (130 Jan. 2138 Apr.30/{125 |187
Unitod States 17 | 957 96 | 98k 90h) - pan) B2, Bonl oo, 00 0T T 202 | 8Tledan. 3 BTWMAY 21 351101

olls, Far & : .- 48 048l cecene cacins] cencce socena n. . pr. 19 e
M‘{f"c"‘g&"; %qr"CK 1109331107 ..ol .oles | 110 110 | 110 110%!| --cios coioic] ceceee cenean 408 |1041s Jan, 2,111 Apr. 16| 98 (115

chison Topeka & Santa Fe..| ..cccc cooool] --
Divtonsn & A fton. pmt“_{.“.f“ mansmaloaens] o vpreeni RS 4ATia ee e ceee]| soee e ceceer| ceceen eman I . 677 Mar.20| 78 Jan. 8| 62 | 803
e e e Glaver ] Tz e e e vecees| csceee cocecs]| cecaca savee] cecena cecene]  eceeee 147 Jan. 29(352 Mar.19({142 (1562
Colu]nblls (‘llic- & Il)‘l. Contlﬂl feeeen - seemEEEes Sesess meeses singmsly JrEeen FmaEs mee—— RS S ——— cseces 20 L{ay' 15 2234 1‘\01)- 27 2312 24
FOLet @ ChICAG0. n s sewm yyvene| SEEES saRuaR] wnsen B BT B 11g Mar.10| 134 Feb. 5( 1 2
Loulsiillla ‘t I\I]Si()ll[‘i River.'- eesee] ®eecen mcecece| seeese sccmme| coccce ceseas) sesece secses] esemes SSSsssl 0 SeEecs 14() May 1.* 140 biay 1:.‘= 137 145
BTNkl o MU BIVI .| wusien smisms] susm e oo cuw samass] Cusens wemewe] | sewass 2215 Mar. 4| 26 Mar.17|| 191 24
Virginia Midland ............... g e 12i il
Yirginio Midland ......cuenes Jan. 10| 18 Mar. 3| 15 | 21
REEBN, .. vsna s sk e Jan. 19118 Apr. 25)/121 (12219
Consolidation Coal......co..un.. Fob, 13| 46 Apr. 13} £0% a2
Homestake Mining Co. ... .... ) Do 9 20, Feu 3| 15 | 9.
Maryland Coal. ... ....coaoaants Juan. 34 Ll Moy 2 g i
New Central Coal............. ladee 8 B Mung ‘ L
(S)&ta(xiio.\‘ilver Mining...oo..... 133“?"5 1? 2%1‘,]1;‘101)' %5’ 12 ,1,3

ndard TIT0 ¢ 1 o ay |

rd Mining. . ; 14y May 56| 1% Mar.26/| 14| 7%

* These are the pricos bid and asked; no sale was made at the Board.

o RASER

AT g g T

A

I b vy

A MY G T o AR

A3 At

P e




P

e

«

THE CHRONICLE.

T

;¢ - ¥
| QUOTATIONS OF STATE AND RAILROAD BONDS, MAY 22, 1885.
F STATE BONDS.
§ SECURITIES. Bid. Ask.‘l SECURITIES. Bid. | Ask. " SECURITIES. Bid. Ask.' SECURITIES. Bid. | Ask,
i Alabama—Class A,1906.] 90 |...... | Louisiana—7s, 10us.,1914! 75 | ..... N. Carolina—Continued— 'Tennessee—con nued— '—
% Class B, bs, 190 6. ...\ Ex-matured ooupou -.-] 64 65 New bonds, J.&J.,'92-8] 18 |...... ! 68, new semes,ﬁwl‘l cese| weiois 46
T Olsss (, 45, 1906 90 |Missouri—6s, 1886....... 104 {105 Special tax, all classes.. 5 5%'! C’'mp’mise,3-4-5-68,1912| 350 | 54
'68,10-208,1900 .........| 106 |..._.. 'l 68, dne 1839 or 1800....} 112 cenove Do Wil.C.&Ru.R.| ...c.al...... 'qu'glma—-bs, 0ld.......... 33 .ceea
, Ark&nsas—ﬂs, funded.... 3 8 ! Asyl’mor Univ.,due’92| 115 |...... Consol. 43, 1910......... 87 | 873 | 68, new,1866....... 39 {.cceea
3 78, L. Rock & Ft.S.1ss.| 10 |...... Fanding, 1894-95 ...... 120 [oeene 68,1919 .. _............1 109 |111 | 8s, consol. bonds 80 ..ol
gsr Memp.& L. R?ck RR| 10 |...... ' Hannibal & St. Jo., '86.] 103 {...... Ohio—6s, 1886..ceuee..... 106 |...... [} 63, ex-matured coupon.| 48 {..... -
| 8,L.R.P.B.& N.O.RR{ 10 |...._. I[New York—Gs, reg., 1887 105 |...oo. South Carolina— 6s, consol., 2d series..... 50 |[...o.-
i 78, Miss. 0. & R.R.RR.| 12 |16 68, 10an, 1891.... ....... 113 ficesss 6s, Act Mar. 23, 1869 68, deferred. ............. 513
! 78, Arkansas Cent. RR.| ......|...... Il 6s,loan, 1892 1000 115 |...... non-fundable, 1838. } 3 4 | District ot Columbia— . ;
8 Georgia~6s,1 86.rienen 101 ...... || 68 loan, 1893 """7"7001 117 | 227001 Brown consol'n 69, 1893| 10716109 1| 8.65s, 1924.............. 118 Lciiee
e 101y’ ... N.Carolina—6s,014, 7.&J.] 31 | 85 | Tennessee—6s, 01d,1892-8] ......| 46 || RegiStered -..oommeroseos| «ooee siseis
8, @old, 1890 .....__.... 112 ‘114 Funding act. 1900 ___.| 11 | 13 |l @s, now, 1892.8.1900 _._| _7°- ! 46 Funding 58, 1899....... 110 J......
—_— RAILROAD BONDS,
‘..
Pt SECURITIES. ! Bid !Ask I SECURITIES. Bid. %Ask. SECURITIES. ‘ Bid. | Ask SECURITIES. [ Bid. | Ask.
! Del\lf. L.& W;:~Conti1n‘t(l— f ey _[ Mlott 7E‘ren'; —18t, 79(.’ ]791(18’*""" 6 Penn.RRR. —-(‘o(gtgmf;{ ’ 140 1411
orris & ‘s%et— st, 78, g [RERE 8 8, 8X-Cp 5 csaes Pitts. Ft.W . —1st,7s!
Railroad Bonds. | 2d, 73, 1891 .ooonr.. 114340000 Mich.Cent.—Cons. 78,1902 1247|125 2d, 7s, 1912. L1%136 {137
Bondq m 1900.. L T 123%f Conesol., 58,1902 .._...... 1 108 (1061 3d, 7s. 19] ’ *130 |,
{Stock Exchange Prices.) 'llitof 1841l 1901 5 1‘)33 {ib_7_]_ g_q, 1909, e Cl‘;e\]*.&Plftlts.(—-C?nga d. [*%1’({
st, consol., guar., .| 12 oupon, 58, - = th, 8. fd.. 68, 1892_.
Atch.T.&S.Fe—41os, 1“"0' ------------ N.Y.Lack.& W.—1st, 63’ 1217 122 Registered, 58, 1931 .. ix St.L.V.&T. H.—1st,g.,75,*121
Sinking Fund, 6s, 1911.! ___ ..}, Construction, 5s, 1923/ *93 7} 99 Jack.Lan.& Sag.—6s,91 *. 24, 78,1898 . . ......f seune-
Atl. & Pac.—1st, 6s,1910.' 7334‘ Del.& Hud. Canal -1st, 7s ! Milw.& No.—1st. 68, 1910 2d, guar., 78,1893 ....| 111
Balt.& 0.—1st, 65,PTk.Br. *115 l......!ll 1st, ext., 7s, 1891 . | 1st,6s, 1881.1913. ... Pitts. Cleve.& Tol.—15t,08{*--.-..
Bor.C. Rap. & No.—1st,5s, 1077% 108 Coupon, 7s, 1891 .. Mil [.S.&W.—1st,08,1921! 1017 102 Pitts. Junc.—1st, 68, 1922/ ...
< onsol., 1st, 53, 1931 . 941 96 Registered, 7s, 189 Mich. Div.—1st, 68,1924 *.__..., 10033 | Rome W.& Og.—1st,7s,91} 11114
‘Minn.&8t, L.—1st,7 4s.gu *130 1st, Pa. Div.,cp.,78,1917, 185 1136 |IMinn.& St.L.—1st,7s,1927; 123 L onces .Coun., 1st, ext., 58, 1922.| T4y
Ta. City&West.—lst E T ]%t Pa. Div., reg., 1‘)17 ! iowa Ext.—1st, 78, 1909 11812120 | Roch.&Pitt. —lst 68,1921 119 .....
C. Rap. I. F&N—lst, 6s 109 Alb. & sm —lst 78. 24, 78; 1891« comervazass I 993 102 Consol., 1st, 68, 1922 931! 943
1st, 69, 1921 ........... 2d,7s, 1885.. S'thw.lxt.—1st,75,1910, 11334/ ... Rich.&Alleg.-1at,75,1920| 521! .|
‘Buff.N.Y. & P-—COXJS-, 63} cesesn 1st, cons. ,gual 78,1906 123 | Pac. Ext.—1st, 68,1921, 100 <. ... Rich.& Danv.—Cons.,g.,6s! 1013 10214
General, 6s,1924...." ... } ----- 1st, cons., gu., 65,1906 11214 Mo.K.& T.—Gen’L 68,1920 763%' 77 {{ Debenture 6s, 1927 .....! 64 | 66
-Can. So. —lst int. guar. 63, 97%2 Rens. & S.J.x —1Ist, cp,78 183 General, 58,1920 _......| 613 62 AtL&Ch.—1st, pr., 78,97 ‘114 e eiE
2d, 58,1913 .0 ... [ mevee: ‘ 1st, reg., 78, 1921 *137 ...... Cons., 78, 1904.5-6 . ... .. 1081y'...... Incomes, 1900..... ... 86 |.....
Reg., Bs, 1913 .00 T [ Denv.d& I’l()f'l 1st,1900° 93 | 99 Cons., 24, income, 1911.1 63 | 67 |!Scioto Val.—1st, cons., 78.! ----- 45
Ceutral lowa—1st, 7s,’ ‘)‘H, 96 | 98 1st, consol., 7s, 1910.. 54 | 55 H. & Ceut. Mo.—1st, *90 *103 ERRIES 'St. L. & Tron Mt.—1st, 7s.! 114*9 1151
East. Diy.—1st, 6s,1912' 58 | 59 Den.So. Pk.& Pac.—1st,7s. -.----1 78 ['Mobile & Ohio—New Gs..| 106! 200 2d, 78, 1897 . ..., 107. {108
1Ll Div.—1st, 6s, 1912..| ...l ... Den. & RioG. West.—1st,68 33%" 393('|" Collater'l trust, 63, 1392 .....0 fswmans Arkansas Brich—1st, 7s; -..-.. 1114
Chesapeake & Ohio— | Det.Mack.&Marq.—1st,68' 50 | 55 1st, Extension, 6s, 1927 ...\l Cairo & Fulton—1st, 7s.' 10914110
Pur.money, fund. 1893.. #109%'. ... Land grant, 323, S. 1O I I Morgan's La.& T.—1st, 68’ 935 ']00 Cairo Atk & T.—1st, 7s8." 107 11079
63, gold, seties A, 1908 .1 91 |...._E.T.Va. WG.—1st. 78, IOHOt' 11.) ...... 1st, 78, 1918 .. “100 |...... Gen. 'y & 1. gr., 58, 1931 73 |..... .
68, gold, series B, 19031, 61 | Gll2| 1st, cons., 8, 1930...... Tl 48 ||Nash.Chat.& St.L.—1st,7s 121 .1"‘) St.I.Alton& 1. H.—1st, «s 114 Ll ...
63, currency, 1918 ... |18 1195 Divisional 5s, 1930f.7 95228 2d, 68, 1901 ... IPTTTTIa R - 24, pref., 78,1894 ....... 110
Mortgage 0s,1911. ... I osmes I 90 |IEliz.C.& N.—S.f.deb.,c., 63 ceoei]ienant N. Y Central—6s, 1887.._] 1061'..._. 24, income, 78, 1894 . "0"2 98
Ches.0.&S.W.—ML 5-6s.. | 762 | 70 1st, 68,1920 .. .ccoveef oo ceeleeoen Deb. certs., ext’d 5s es-) 10537 Bellev.& S0, IL.—1st, 88 *110 Semam
Chicago & Alton— ! Eliz. Lex.& Big S.mdv—us 85 | 87 N.Y.C.& H.—1st, cp., 73 A m Y 1361 'St P.Minn. & Man.—1sf,7s 1.3 ......
1st mort., 78, 1893...... 1119 1...... Erie—1st, extended, 7s...| 121 |.____. 1st,reg., 19030, 121-,) ! 2d, 63, 1909 ... ... 112,31 ___, .
Sinkmg tund, 6s, 1903. 5117 |.._... 2d, oxtended, 58, 1919 .| 109 | "0 Deb., 5%, 1904 - . ‘ 4 ....... Dukota Bxt.~6s, 1910.. | 112y 00
La. & Mo. Riv.—1st, 78. %121 |...... 3, extended, 4138,1023." 101 100‘2 TTud.Riv.—7s.2d4,8. £.,’85 1“0‘4 I(H"’s ]qt consol., 6s, 1033 ...} 1063 107
24, 79,1900 ............ 1 ........... 41]1 extended, 88, 1920, 1062} T H‘nlvm—lst 78, coup .., 135 j...... II 1st, consol., 68, reg., 1938 eeeecl...cn é
St. L Jack. & Chic.—1st! 1184 ... .)th 78, 1888 cvcssicavens ! 107 ... 1st, 78, reg., 1‘)()0 ..... ? ------ 34 ‘ Min® s Un. ——-1at ()‘4 1992 109 {00100
1st, guar. (564), 78,’94 *116% . ..... 1st, cons,, gold, 7s, 1920, 1132115 |IN.Y. Elevid—1st, 7s, 1006 1 ’1‘n ...... VSt P& Dul.—1st, 58, 1031 103 |22000
24, (360), 73 1398’ 1125 T)...... 1st, cons., f. coup., 7s ..! 105 1110 |IN.Y. P &O0.—Pr.I'n, 68,795 ............ ‘ sn Car. R'y.—1st. 08, 1‘)2() ) P,
24, guar. (188), 7s, 981 eeenfaeaaie Reorg., 1st lien, s, 1908" ... l N.Y.C.&N.—Gen. 68,1910 39 | 40 2d, 6s, 1931 . [aEERRR 9
Mlss t.Brige—1st,s.£.68) ..ooccliiae Long Dock 1 nd~ 78,93 %116 [-eeees '1111% Co. receipts .. 380 40 [!shenand’hV.—1st, 73 1909 <eeeeeo... .
‘Chic.Burl.& Quincy— l Buff.N.Y.&R.—15t,1916° 1314' J__ |IN.Y. & N. Imrrl d—1st, 7s *111 ce--e-tf General, 6s, 19210 ‘ R, Pe—— “
Consol, 78, 1903 .eueene 13140 N.Y.LE.&W.-New2d6s *43% 49  [|" 1sf, 65, 1905 ... ... ... ,..--3-'i'!,ox.(,‘en.—lst,8.f.,79,1909 b5 ... .
68, sinking fund 1901..1 106 4iveses Collat’] trust, 68, 1922.1 ...1.. |, N.Y.C.&St. L -1st,06s, 1‘)21 71 TligH “1st, 78,1911 ... ...... [ 55 |......
bs, debentu[(,q, 1913.: 1100 1100 8 | Buﬁ &S W.—DM., 068,14 )()‘5 ------ | R 24, 68, 1923 ... ...l eeecentiil {!Tol.Del.& Burl.—Main, 68! 10 | _____
Ia. Div.—S. fd., s, 1919 107 |._.... av. & T IT.—1st, cons., 68 106 " .. | N.Y W Sh.& Buff.—Cp.,5s' 30 l 308" 1st, Dayt. Div., 6s, 1910 10 |777700
Sinkin iund 15 1919 =0+ j...... Mt.Vernw’ n—1st, 6s, 1923 95 | 96 iI" Registered, 58, 193 I T o 1st, Ter. trust, 6-4 19010. { 10 |eoess
‘Denver Div.—4s, 1922, «9119 951!l FIt& P. Marq.— M. 03,19 20! ...... [Fp— IN.Y. Susq.& W —1st, 6.1 57 | 60 l Tex.& N. O.—1st, 78, 1905 «2eeuel 122200
Plain 48, 1921......._... *8T ...... Gal. Har.& S.Ant. —1st, 65 _93 {100 Debenture, 6s, 1897 1.. ! ------ ......!l Sabine Div.- 1st,69,1912 ceeees 80
C.R.1.& P, -—69, cp., 1917.( 130 ¥ ...... 2d, 78,1905 cccce. cenen i 100% ... 1 Midland of N. 1st, 6% St ) 8:1» Y (1 Mid.—M. ine., h‘a 19 ’71 ot b4
6s, reg., 1917 ... _..... 1291 .. West. Div.—18t, 5S...... | 897 90%'IN.Y.N.IL.&IL-1st,rg.ds! ... 111 'wab.St.L.&Pac.—Gen,, 0s' 32 | 321
Ext. & Col., s, 1934 ... 2083 109 2d, 68,1931, ooon--. [IESTEEE feeeees N.Pac.—G.]. gr.,1st, ep.,6s 10312 1035t Chic. Div.—5s, 1910..__. l Glg) 771
Keok. & Dos M.—1st, 53| 10844 ... GrinBayW.&St.P.—1st.6s' 63 |._....|I" Registered, 68, 1921 1 .....0 ‘102 Hav. Div.—6s, 1910..... ...‘;..’ ,,,,, -
Central of N.J.—ist. 00 1. 1111 - oo lGulf Col. & S.Fo—7s, 1909, 101 (104" ||N.O. Pac.—1st,68,2.,1920F ..o... {55 Tol.v.&w.—lsr.7.~\,1917‘ 721 =
1st,cons.assent,7s,1899F 981 98k | 2d, 6s, 1023.. Do ... \nrr &W.—(Gen., 63, 1931 85 feeenns Jowa Div.—bs, 1921..... '
Conv. ,assented, 7s, 1‘)0" 100 103 || Han.& St.J.—Con.Gs, 1911 1174 1]‘3 New River—1st,68,1932" .._...1...... Ind’'polis Div.—06s, 1021,
Adjustment, 7:4, 1903...1 106 1.:0z00 JHouston & Texas Cent.— O]nm\ Miss, —Consol.s. fd 11 .'fa ...... Detroit Div, —Gq 1921 .
Conv. debent. 65, 1908..| 55 | 61 1st, M. L., 78, 18917%. Consolidated, 7s, 1803.. 711632 113 Cairo Div.—5s, 1931 . . -
Leh.&W.B.—Con.g'd,as.f 94% 96 1st, Western Div. " mt “d consolidated, 7s,1911' 110 ...... I Wabash—Mort. 7s, ]r)()q ...... 70
Am.D’k&Imp.-Gs,lD‘Zl 75 | 83 qu Waco & No., 7sf. -il 1st, Springfield Div. '74‘ S e Tal.& W.—1st, ext. s 105 1107
Chic. Mil. & St. P.— l 24, consol. ,m.uulmt‘ 85 Ohio Central—1st,6s, 1‘)24) ...... el ist, St. L. D1v m ’89 ______ 100
" 1st, 88, P.D. oo 130%'...... 2d, Waco & No., 88,1915 1st, Term'l TT., 63,1920,} ... 2. | - 24, ext., 78, 1893..._ .| 90 | 90
24,7 3-108, P, D, 1898 .| 120 "I...... General, 68,1991 ... 1st, Min'l Div., s, T3 SR J-oaes ¥ qmpmtbdﬂ 75, '33. ' ceceliaee
1gt 73,5.g R. 'D 1902 ...... 131 Honst. 1. &\V Tex.--1st,7s Ohio So. —1st, (N 19210 ...... | 893, Consol. conv. ,7s 1907, .75 73
Ist, LaC. Div., 7s, 1893.| 118" |...... 20,08, 19180 s osanesows] o omeeels covan ‘Oreg’'n& Cal.~1st,68.1921] - Gt.West’ n—] st,7s,'88 104 | . :
1st, I. & M., 7s, 1897 .. [121%2 ._._.. I11.Cen.—sSpd.Div.—C p Gs|112 ..., |Or. & Transel—6s,/82:1922° 7667 | 62 24, 7s, 1803 ... 90 ...
st I. & I)., ‘75, 1899. ... 118 ' ...... | Middie Div.—Reg., 107 ... !Oregon Imp. Co. 15 st, 63.! 81l ‘illo Q.& Tol.—‘—lﬂt, 78,1890} «.----l .. ..e
Ast; C. & M., 7, 1903.. | 128 |...... | C.St.L.&N.O.—Ten. 1 [-.....liOreg’n RR. &Nav. —15t, (m 1113, 112 Jan.& Naples—1st, 78} «----- Seave
Consol. 78,1905 ceer o | canan-s 126 1st, conzol,, 7s, 1897. *1°°‘). 1235 | Debentures, 7s, 18837 . Tl & So. Ja.—1st,eX.,68] ------l...cee
1st, 7s, I.& D, Kxt,1908] ...... 12¢ 2d, 65,1907 _..._....... o P I Panama—S.1., snb.Gs, ]‘)1() --22--'101 St.L.K.C.UN.—R.e., 78 95 1100
1st, S. W. Div,, 6s, 1909.| 113 ...... Gold, 5%, 1951 ... ... 110771110% | peoria Dec. & 1iv —1st, 68 83 | 90 Omaha Div.—1st, 7s.| 80 | ___..
dst, 58, LaC.&Dav,, 1919} 9334 ..., Dub.& S.C.—2d Div.,7s.] 115 ... .. H Evans. Div.—1st,68,1920) ...... 85 Clar'da Br.—6s,1919| -.-...-]......
Ast,S.Minn. Div.,6s,1910} ... 11t [ Ced.F. & Minn.—1st, 7s.) 116 1118 I T’o()rm. & Pek. Uln—1st.6=. [*101 (... ... St.Chas.Bge.—1st,0s ",7(4 sesuss
dst. H. & D., 75, 1910 . | 122 1223 '1p4. BL&W.— 1st, pref., Ts 110 ... .. Pac.RR.—~Cen. Pac.—G.6s! 11344 1135 No. Missouri—1st, 7s..] 109 (110
Chic.& Pac. Div.Gs, 19100 115 115%" 1st 5-03, 1009, ... 5] | San Joaquin Br.—6s . 105 . ['West. Un.Tel.—1900, coup 114 11186
1st,Chic.& P.W.,05,1921] 971 97121 20,5638, 1909 ..o .oo] ceeennii.aone | Cal, & Orecon—1st, 63| 101 [, 11000, veg o 114 -1115
Min'l Pt. Div., 5%, 19101 97 7 07% | Tastern Div., 65, 19210} ......[ 7212 Cal. € Or.—Ser. B.. 6+, 101 |, PNV Telegraph—78, 19041 ...l .. .
C.& I.. Sup. Div. 531921 991 .{IIndianap. D.& dpr—Ist.7s| 86 | S | Land graut bonds, 6s.{ 100101 hl\[m Un.Tel.--S.fd,6:, 1011} 663! ____.
Wis. & Min. Div.5s,1021) 969 9690 | 1st, 7s, ex fund coups. L T8 leeeeenll West. Pac.—Bonds, 63, 10815 100 INCOME BONDS,
Terminal 5s, 1914, ..., 9231 93 |'Int.& Gt.No.—1st,03, gold{ 106 1107 No.Riwag (Cal.)—1st, 65! 10 2 s e (rmum peryable. 1f€urnul)
Chic. & Northwest.— ) | o Coupon. Gs, 1909 R A V1 A Sa. Pac. of Cal.—1st. 65,1 93 | 99 [IAtL& Pac.—Ine., 1910..
Sinking Fund, 7s, 1835 1027%|...... Kent'ky O ent. —M.Gs, 1011* ------ | S So. Pac. of Aviz.—1st 0sp ... Voeeeeeld [ Central of N.J.—1008
Consol. bonds, 78, 1015.1 136 1137% | Stamped, 4 p.e., 1911 . --annt Lo, So.Pac.ofl N, Mex.-1st,0s] 933 ... LB V.&Ga.-Ine., 65,1 931
Extension honds, 78,’85; 103 | ... S Lake Shore &« Mich. So.— ol Il Union Pac ific—1st, Gs.. 11')'; 116 [ Gr.RavW.& St.P.—2d,ine.
Ast, 73, 1885 .. .......... 103 110350 Cleve. & Tol.—Sink’s f] 103% ... N Land granis, Ts, '87- *ﬂl 106 ...... I T, BL&W.—Con,, inc.,0s
(mllum gold, 73, 1002, | 131 131 New hoids, Ts, 1835, | -----.1......1 Sinking finds 85,703,010 1200 1203 Ind'shee.& Spr D—'ml inc,
Regint'd, gold, 75, 19021 131 1131 || Cleve. PP, & Ash. -7s B T T PPy | Reg., Rs, 1203 . ... ll‘)l‘.: 120 |'Leh. & Wilkesh.Coal.——88
Sinking fund, Gs, 1929 112, . Buff.& Erie—Newhds,7s; 12012 "’l'« Collateral Trust, 6s. . . - l......!'Lake E.& W.~Inc., 78,00
Sink. fund, 65,1920, ves | 112102701 Kal. & W, Pi: ceon—1st.. b ... ----!i Do DA, mn“ ...... ! Saud'ky Div.—Ine.,1920
Sinking fund, ds, 1929 | 104 ... | Det M.t To—1st,78,1906) ... 0 i Kans.p \é.-——1~t 65,7950 112444 . U Laf. L& un.-Tne., Ts, 99
Sink. fund, 5s, 1929, regy ......1. .. i Lake Shore—Div hmuls 120 121 4 1st, 0s, 12098 . .. 112 1113 MMl L. Sho& W.—Incomes?
Sink'g td. deb., Hs, 18 835 . 98 9314} Consol,, eoup., 1st, 7s. f1ud 1201 | Donv. Div.0s.as<.709! 103%'109 l '\Inh & 0.—1st,prf.,deben. *
26 years deb. 5s, 1909 e RIS I Consol., reg., '\l, 5.1 1‘31 L 1u3 1st, cmmol., Ga, 1‘)1‘1 97 | 93 b o2d, pwt - debentures. ...
Escanaba& L. Si—1st, A 10 R P [ Consol,coup., 2d, 75,0 115% 116 1 C.Br.U.P.—1.c.7x, (h 103 |...... il 3d, pref., dehentures.
Des M. & Minvap. —1s1.7s' 124 | (... il Consol,reg., 2d.7s. 112 113 l At.C. \ .1 sty hq 19050 92 | 93! 1th, pref., debentures. .
Towa Midland—1st, 85,1 127 130 | Long Ixl. hn —1 1, TS, ‘)b 119 i...... o ALT. Co & W.21st, 63 91 s IN.Y.Lake . &\W.—TIne. 68 *20 722
Peninsula—1st, conv.,7s ...... [ PRPEE 1 Ist, consal, g IS cocel meens | T [l Oreg.short-l.—1st, 6s) 914! 91350 Ohio Cent. —Income, 1020} » +osse 33
Chic.& Milw'kee—lst, 126 |...... ' Louisville ‘\ \ ishiville— | } i l’t. So.—CGien. ,.a 19090 978!l Min'l Div.—Ine., 78,1921 -.--..j ...
Win.& St. P.—1st, 73,87 l 107 {108 11 Consol,, .. 119% 120 i axten., 1st, 73, 1909 ..., {7907V 0hin S0.—2d inc., s, 1021 20 |22
24, 78,1907 ... ... .| e s 126 || Cecilian Brci T, wm_ 9813 1002 1 Mo. Pac —1st, cons., 6s.] ...... [ 997 PeariaD.& Evi—Ine.,1920] «ceeee|o..ae .
Ml &Mad.—156,65,1905' 1117 .|| N.0.& Mob. m ts, 19 -o 90 91 11 84,78,1906 oo 109 111 Evansv.Div.—Tne., 1920| -.....| 25
Ott. C. F.& St. P.—1st,58 102721027 24,068, 1930........ ... 72175 1 Pac. of Mo.—1st, 6s...( 105312'107 iRq)(‘h.&.[’iltsb.—Inc.,l{"‘Zl' 13 Jueesso
Q.C.C.& Ind’ 'l——lHl 7,8. f\l ...... 12211 I.L.&N.—1st, 63, 19]‘) 1()) »]0{412_} 2d, 78,1891 ... ... 110 f......[[Rome W. & Og.—Inc., *......| 38
Consol. 78,1014 ... .. 20 1123 || General, Gs. 19500 97 98 I St.L.& S F.—2d, 6s, CL A| 9814 100" | 8o, Car. Ry.—Inc. ,08.1¢ ?'%1 *250. |icass -
Consol. sink. m 73,1011 .....|.... -il Pensacola Div.—6s,19: ’() *N i 89 l 68, Class C, 1906 ... .. 96% 97 |'St.L.A.& T.1.—Div.bds| 26 |..... o
General consol., 63,1934 ..._.. Ve samus '. St. L. Div.—1st, s, 1921 103 R Gs. Class Il, 1906 ... 971 93 | FREE LIST.
Chic. St. P, Min. ‘:\ Om.— oo | 2d, 35, 1950 ........... 48% 51 {; 1st, 68, Pierce C. & O..] ...... |, B. H. & Erie—1st,78.1900] *19 | 20
. Consol. 6s, 1930 ....... 1113 {113 Y Nashv.& Dee.—18t, T8 Fenenns 122 t Epuipment, 7s,1895..1 105 [...... 'Cum. & Penn.—1st, 6s, '91,*10033'1011g
g C.St.P.&M.—15t65,1918 *118 I ...... S.&EN.Ala.—S.f.,68,1910*...... 95 || Gen’'l mort., 68,1931 .i*___._.| =94% (Col.C.&Ir.Co. —lst,con ,68] 63 ...
1 No. Wis.—1st, 6s,1930.1 ...l Louisv. C.& L.—063,1931) ......|...... |' So. Pac.of Mo.—1st, 65 1047 8, 105% | Ft. W. & Denv. C. —1st, 68! 67 | 68
8t.P.& S.C.—1st,65,1919 *120 ... Trust bonds, 6s, 19221 90 | 90 41 Tex.&Pac.—1st, 65,1905 108 |...... ‘Galv.H.& H.of'82—1st,’58| *50 |..... -
Chic.& E.JIL.—1st,a.t,cur.) 11314 1181, 10-40, 68,1924 ... .. ... T34 T8N Consol., 68, 1905t wooil woeeeadill Phil. & R.—Gen., 68, 1908] *92%4| ...
i Consol., 1st, Gs, 1931.. ..l 99 ) 993! L. Erie EW.—1st, 65, 1919] 65 f...... : Income & id. gr., le”‘ 1l 3434 36 |[Warren.—2d, 7s.. *118 |.ceeee
Mg Chic.St.L.&P.—lst.con.ns 78 80 Sandusky Div.—6s8,1919) ......}...... ! Rio G., 63, Aug. ¢p. ou‘ 52L'. ...l Wabash funded int. bds,—
| ©Chic.& W.Ind.—1st,8.f.,68 ...\ __.__ \Laf.BL& M. —1st,6s, 19191 63 |..... Do ex Aug. cp.! 4815 493! Tol. & Il Div.—78...... L3t (N S
Gen’l mort., 68, 1932 .. *103'2 1053 [Louisv.N.ATb.&C.—1st,68 .o.on. 95 Gen. mort. & Ter, 6s.. I TV PO | L.ErieWab.&St.L.—7s.] <97 |......
Col.& Green Z1st,Gs,1 916 ...... (RS General mort., s, 191 L ............ ' Pennsylvania RR.— ! Gt. West'n.—1st, 73.....| *97 |......
b 24, 68,1926..............1 ... A A ‘Lou. N. O. & Tex.—1st, i 90 | 904! Pa.Co.’s guar.4 98,1st.cp’ 100 110034 Il & So. Towa.—78...,. ) -cicenfecene .
i Col. H.Val, & Tol.—1st, .)s 75 7.)-’4 F\Ianh.\t B'ch Co.—7s, 190‘) 76 |....../| Pa.Co.'s 4l Reg., 1921 ...... 110034} Dec. & E. 8t. L.—6s....| *70 [.....-
Del. L.& W.—T7s, conv. ’9" ............ N.Y. &M B'h—18t,78.°97) -..... Pitts.C. &st L.--1st.c. 78 118 ...... Tolédo & Wah.—2d, 6s8..] *67 |..... .
Mortgage, 78, 1907 ... 1134 |...... ! Metrop'lit'n Elf-—lst 191)8 1121 11258 1st, mgl 78,1900..... i . ......‘ Wab. & West'n.—2d, 6s] *58 |[..... "
S8yr.Bing. & N.Y.—1st, 78 ...... 130 |1 2d, 68, 1899.. 98 100 | 20,78, 1913 . sovinis ians Y semeies ben.. Gt. Western—24d,86s. ...1 *68 I..... .

= No prices Friday; these are latest quotations made this week.
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New York Local Securlties. Quotations in Boston, Philadelphia and Baltimore.
! Insarance Stock List, SECURITIES. l Bm.iAsk.i SECURITTES. Bid. | Ask.
Bank Stock List, '| [Prices by E. S. Bailey, 7 Pine St.] ‘ i s e | —
| | aten, &I STON. B { I [Buff.N.Y.&P. _(( ont'd)—|'
o S, | PRICE. PRICE. | Ate Topeka—1st, 7., 23%'...... NG LT, 68, 1923 . oaees.
- CO“ pARlY 1 — ‘ . ———————| _Land grant, 73.......... {1214 1227 || Buft.Pitts.& \\'.—Gon 62
Marke:d Marked thus (*{ are| Par.| p.q [ ASKk. l COMPANIES. Par. | poa l Agk, | Boston & Maine—T78...... loseses |Cam. & Amboy—83, ¢., ]9
not Natwona. \ i! N - | Boston & Albany—T8 ccoaf ceeens fommm-- | Mort., 8s, 1580..._......
! [ g L T B jeevees ,(‘dm. & Atl.—1st,78,2.,793

Americq ............ 1100 1160 j...... L Ameriean c.......o. ! 50 (140 150 Boston & Lowell—7s..... o Seed s {eesmes |} 24, 63, 1()04 _____________

‘Amer. Exchange...| 10() I e ST Exchange ...;100 | 953 [100 I e EE T ‘ CONS;; 6 PiiBunse s wsmnose

BEoAAWAY-cueunnnnnn i 245 1270 || Bowery.... -ccceune- 25 130|137 Boston & Providenve—7s) ......i.-.-..jlCam, & Burl. Co.—8s,'97.

Butchers’ al)rov 8 25 150 {...-../| Broadway .......... 25 1170 (130 Burl. & Mo.—Ld. gr.,7s. 117118 |!Catawissa—1st, 78, con. .

Qentral...... ! 108 (110 | Brooklyl.e.eoiaaonns 17 {165 17 Nebraska, 6s. . Exmnpt 1174118 I 'Chat. M., 108, 182S8..... |

Ohase.......- i ieceenioesees(l Citizens coeeaeeenee| 2 1125 {140 Nebraska, 6s. Non-ex pt 1074 ...... il NewTs, revr & coup.... i

OChatham P REE T S ¥ 5 S 70 115 1120 Nebraska, 48...c.coao.-0 30 | 89% Connect's 63, ¢p., 1900-04

cheml('.u .......... 1100|2500 . (L Chnton ..o ceeeiee-e 100 (120 {125 | Conn. & l’mqnnuvﬂc——?s- cerees ‘--~---. 'Cor.Cowank &nt deb.Bs,| .

Citizens’ —eeeeeranans 25 |11lo 1125 | Commercial co.. ..ee 50 | 20 1 30 Conpotrton Valley—8s c...p scneee ! 18%iDelaware—68, < &(p \ 7

¢ City. oo cmmeccencanes 100 [250 {.-....i Continental. ........1100 215 1225 fiast'rn, Mass.—68, new..| 122 i Del. & Bound Br.—1st, 7s

COMMETCe. ceennnnnn. 100 f..--.. 52 Fagle. e 40 12207240 Fort \(‘()tt & Guif=7s.... 119 ... ..l East Penn.—1af, 78, 135%

Continental ... .... 1100 | -~ 110 |\ Ewmpire City cooavne. 100 ZQ | 20 K. City Lawr. & S0,--85. 109 110 ['Easton&Amib’y—-5s, 1920

Corn Kxchange....| 100 {157 f ...... frEXchange. ... 30 51100 K. City st. Jo. & C. B. s 120%..... HEL&Wmsp't-1st,68, 1910

East River.........: | Farragut oo 60 10U [iu8 Litile R. & Ft. 8.7s, 1st' 109 11094 53 perperual ...........

Eleventh wavdx. ...} driremen’s ... o2ee-- 17 | 75 1 35 K. Qity Sp 'd & Mem.—B8si 1094 108¢ 3 arrish’ g——l\l gs, 1883 ..

Fifth. .. -csx maseasss ! | Firemen’s Trust....! 10 30- | 50 - | Mexican U fentral—7s ..... T s 97 [IH.&B.T.—1st, 78, &, 183961 110 |ecaeew

Fifth Avenues...... i Franklin & Kwmp.. {106 | 50 1 &0 INCOMe. caee eieenennns ' 1401 Coms. By, 1895 e aeeees 85

First..ccoccesvacencs ! [ German-American (100 205 213 SCTiD caceiern: cooecencnes @5 ch acn&Ath.—1 xt er ...... copeen

< Fourtii.... . eeaeans | i i 50 1120 126 i ebenture, 10s.. - U'—L .Lc.h \.——1\1 B8, & B .9_ ........... =

Fulton. ccveevacaann.. 50 110D 10 N.Y.& N. hu"l ind —0. . 067 1 2d, 78, reg., 1910........ 156 |.cceewm

Gallatin ............ Greenwich ..o .....| 25 1200 1230 T8 ceenomioonasonsmssmsnse i 15%' Cons. 63, Coa R., 19231212672 127

Gartield ... ol Guardian ... cceeee. 100 | 69 4 67 N. Mexico & So. Pac.—T73 P . .o N, O. Pac.—181, 08, 10201 ocoonioeaze -

German American*.! Hannlton ...oo.....- 15 100 1108 Ogidensh.g L.C h.—Con.Gs! .-....1 83 ! Nn. Ponne- 24, 7s, cp. 96, 125 127

@erman Rxcharger Hanover. ceeeee vn-- S0 1120 1125 THCOMS e eaemmranens [ 10 15 4 dGen, T8, 1903 180 e -

Germania® .......o... i HOMIC e osios sssseamas 100 1i7 123 | eemnee femmans 11 Debentnre 83, rez. ... 103 {.ceces

Greenwich* A LW d cesases swases 50 | 80 a7l _bi boss oo meeeea I NOTTOIK & West.—(3 0.6 2BY licevem

Hanover......... - LFE NS cdens s vmswomes 100 | 40 | 83 Puchlo & Ark., Val—7s..0 120 ... ~| \' R. Div., 1sf, 6:.1932) 0 ......

Imp. & Traders’. ... P e T80 iaaieaenann 30 1117 185 Rutiand—o6s, 18t .coioo... S S PO Y. Phil.& \OT—"lSL s, 101 '1011g

IPVINE o oeien ceeenn ! : D Kanges 'ty (Bknold 200 (1900 0200 SONOTA—TH cooooonan anees | wolg a1 - Im ., U8, 1953 45 | 47

Leather Manuf’rs’..! : Kuickerbocker ... 40 ¢ 80 | w0, STOCKS, oo Lo Gity e Chie=18t, E

Manhatiun®* ... ..., ! 1 i Leng Tald (Bklvig) 56 DS § (151 Atdn‘ann & Popela ... ' "bg‘v; 697 nn Crock—1st, 63, wup

Marine ..ooeaieenanns ] oo i Manufac. & Bulnl 108 (10u 112 Ablantic & Paciiic.o.ceaaae i 4 el *rreunsyiv.—-Gen., U8, reg.

Markel ... cceceenen i 14: 1 Mech. & Tradevs' ..f 25 | 40 | 50 Boston & Albany. : 1754 L Gen, B, ep., 1910..0. .

Mechanics’ ......... b2 145 i Mechanies' (Bkly w30 1 70 | 83 Rosion & FLOWe . ceaaeene ' Cons., B3, reg, Y905 ..

Mecharvics'& Trads’; , 25 (100 CMercantile. oo 50 8y | 63 Boston & Maine jiden .. Cons., 0, u)up 1905, ..

Mearcantile,......... 100 |.o.o.oilidte Merchants ......... 50 (160 103 Eoston & Providence. i f1TN Cons., Hs, TE., ww -

Mercnantsa’... 50 [139 13+ 1Alontauk (Bklym.)..i 50 06 103 Bo-~ton Revere B, & Linu 1,1.‘.3 ‘ HPa. & N. Y. Co=Ts, 1306

Merchants’ Exch...! ¢0 ¢ 90 |! Nassau (Bklyn)...| 50 {140 118 Camnbrid 0. oon aeaae ween P73 7. 1006 oo issoasssoasass

Metropolis* _........ ..-.-.;..--..11 National cceeeeeene. 37Tyl 80 87 Cheshire, preterred ( -‘H‘v . {{Perkiomey st, 6a,0p.'87

Metropolhitan 710 14 i N. Y. Equitable ...; 35 {140 1150 Chic. & West Michizan..| .... H PRt & Krio—1st,Ts,cp. 88

Murray Hill* ; R EETED N, Y. Fil€eeeeecee... 1100 1 60 1 70 Cinn. Sandusky & € l&\?ﬁ.{ 107 {| Cons., 6s, 19200 -

Nassaul* .ccocaenaan.! 170 i..... | NIngara. ceceeecnnn- a0 1125 1130 (‘ummd SRR Tl Cons.. 58, 1020, i 107

New York_......... i 160 oo | North River........ 5 1100 109 Connecticut River........ 1170 [Phila. Newt. & N.Y.— -

New York County .| 100 110 feee... { PACIHIC ccee ceiiaiaans V25 {1ed (Y75 Conn. & Passumpsic ..... PoaT ot 'p]n] & R.—18t, 08, 10'0 éllt) S |

N.Y. Nat. Exch.._. 100 {109 j...... b PATK 2 ibsssssmssswass 100 1100 1103 Connotton Valley......... ! Y. o 92d, 73, conp., 893...... 115 {119

Ninth..ccciee sesmawe £100 {110 113 I Peter Cooper ... ... F20 1140 |15 Det. Lansing & No., pref.| -..... i Cons., 78, TOL., 1911 ... 124%2'1:5

North America*....0 7 | PEOPI®’S ceee ceeeeeen’ B30 11007 1110 Kastern, Mass.......c...- I S Cons., Ts, coup., 1211 4 ... 1243

North Rivers....... ; PheniX. ceeecee cennn- {50 1127 1133 Fitehburg ... cceveeaa-s-- L1160 . | Cons., 68, 2., L. R. (‘Nn ...... By

Oriental*.....;.oeeea P RULEET™S covaeenanans P25 {110 {12 Flint & Pere Marquette. <=1l Tmp., bs, g., conp., 18971 ... e

Pacific*.............. i standard... cee.. DO | 93 1100 Preferred......cocceeneee - I Gen., 88, g, coup., 1908| «.....| T4l

Park...ccooeeceennne- LSstar ... ....1100 | 40 | 50 Fort Scott & Gulf. ...} coemee i i| Gen.,Ts, coup., LU F I, T1a

People’s* cocee aanon ; P StOTHDE e eceiaeanns 100 50 55 Preferrod. ... ..----...- i Income, 7, COUP., 1896 38l ......

3 PheniX.sswsssn ssenss L Stuyvesant ......... 95 1100 (120 IOWd- Falls & Sionx City. | 07 i1 Cons. 58, lqt |er.,c.,1922} 30 35
Produce ............ i . United States...... 125 ({125 (130 Kan. C. Clin. & Sprinef’d) ... | {|  Cous. 58, 2d ser. .,1933) 15 | 22
Republic.... .cc..... 100 [109 11127 || Westchester........ 110 {120 1125 Kan. C. Springf. & Mem. : Conv. Adj. Scrip, '85-88] 38 | 42
8t. Nicholas*........| 100 ‘07 120 || Williamsburg City. 50 1215 1228 Little Rock & F't. %mnh.! Deb«,ntme coup., 18933} 15 20
Seventh Ward.. 100 1102 603 || i ‘ Lonisiana & Mo, River..! @ Serip, 1882, ceiinniaae- ssmsse] senedie
Second .......... 21100 (120 ...... | | Preferred........... Conv., 78, R.C., 1893..% 20 ..... -

SBhoe & Leather..... 100 {127 [.... i Maine Central ... ... Conv. 75, p. oﬁ Jau., 85 ceme

State of New York*; 100 {1C2 |..... l Marq. HHought'n& Outon Phil. Wil.& Balt. 2 4g.tr.ct R

ThirQ...ceeeeennanan 100 |.ann-- boeeens Preferted. ocoueeaenaansi loeeeei||Pitts. Cine & SEL—T8.... '1‘.’1

Tradesmen’s........ 40 !...... | 0D, . Metropolitan. ......coeoenn -||Pitts. Titus. & B.—Ts,¢ 37

Union............. Lo B0 1150 1152 Mexican Central..........! iIsShamokinV. & Potts.— ~;‘ sesess1130

United States .... .| 100 | cceeoj-nn- Nashua & Lowell......... shen. Val. -—Ht. 73, 1909| ......| 70 H

Wall Street......... 50 ....-.‘.-... ] | N. Y. & New England ... Gen'l 68, 1921 .ooiiceen ! caeae eew ;

Weat Side* ......... 100 |-sezss | . 1 i i Norvthern of N. Hampsh.! 11 Tneome, 68, 1923 ccacaes] cenees aeenss

# . NOII‘W)(IJh & Worcester. ; 1\(3‘-3‘ Income, 53, 1914 ... SR "

= . Old Colony c.cemeeancece-- [ 20"y Hsunbury & Erie—18t, 7S.0 ceees ] S

Gas and City Railvoad Srocks and Bonds. Ogdeinqbl & L (ch;nm,hiu.é‘gsu,.: Hsuns. 1{\1, & W.—13t, 53| -.... 10212
as 3 :0. H. 0. e 7o 3 Portland Saco & Forism. ¢120 ... 24, 88,1938 50y 90
[Gas Quotations by Gro. H. PRENTISS & (O, Brokers, 49 Wall Street.] Rutland—Preferred ... D17 18 Syr.Gen.& Cora, Cistdal Lo L
5 = : ——— | Summit Bran¢h. -........ P 13 ||Tex. & Pac.——1at, 0,1 1905! 108 |..... -
. i | , l < | pate. | | worcester & Nashua..... I 81% ceeas |l Consol,, 68, 1005. .
GAS COMPANTIES. | Par. | Amonnt. (P oriod| 3 1 LT | Bid. {Ask. Wisconsin Centrai ....... IS S LD Union & Titusy. —1st, T8.
! '% - i) _.‘_.___‘;____ pPreferred..........oeeee- L [ United N. J.—~(l‘\\n\ 53,04

Brooklyn Gns.Laght.. | 25 | 2,000,000, Var's 5 ‘May 5,85 126 124 : ! {| Cons. 65, gold, 1401.... 4

Citizens' Gas-L.(BKIym)| 20 | 1200000 Var's 13 ey ToR2. 85 18T PHILADELPIHIA, ] Consouy, gold, 1903
BonAs. .ooiliiiieaaaans 11,000 | 250,000 A&V 5 | eee e 102 105 RAILROAD STOUKS. i) | [l Gen, 1y, old, M_-f...; ;

Counsolidated Gas ....... | "100 135,330,000 .iiitees b sewsee Vag 97 Allegheny Valloy.oo.o..o) eeeens | ...... S Warren (\ j O —w, .¢, m, 1 i

Jersey (ty & !lm-nku“ 20 75(;,1)1)” J. & T ‘x-, Tan. 1,'853°135 1140 A-\hmbul & )m~hmg.. ...... : \\le Chester—Cons. .3 - 1 )

Metropolit: H--T’»‘ nds ... 1,000 1 700,000 FL.& a ! 3 | ‘*m > 10 4 Profoltiiif. cososs sessssess | eome | WL Jers 1-\——|l it, 65, ¢p.,'96) 1 i

Mutuat (No Y.)eoaue oonn 100 | 3,500,000 Quar. « 24 Apr.' 0,83 130- 133 BOIS (GGl ceeeeeacecaannns RTTTI 1*7, 7, 130 e , 3

BOnds c...oiiieee oann 1 000 | 1,560,000 M. &N :; ! ww 1u., 105 Buitalo N.Y. & Philooooo [ Lons. by, 1'1““ ----------- :

Nassau (Bklym).... ... 23 1 1,000,000, Var's Apx V83 120 1122 Prefc e e o oimanie ‘ W Jerseyaz =18t 65, C.y IQc
Serip oooieoe oaiiiaanns Vars | 700, 060 M. N "2 NOY, ht, 03 | uR ramden & dtiantic. ... e FW u.n“n Pei Bs, coupn 106 ...

People's (BRiyn.) ....... 10 1 1000000 0. & Jo Ty AMehl5 8oy KL 83 P xm‘mw«t .............. R 63, P , 1580 ; 410312‘...... ;
BOnts.ceee e teeeal 1,000 400,600 MLEN, Bla Nov, 1, N 1105 1110 CRIawisst cooeconeeeenn-. RS e 18 10 Gen., T8, ‘”“P N S i CETTEE
Bends. . coir vvnere cneen| VAI'S 150,000 1, & J. 3 ‘Apr.1,’s 4e8 ol 1St pre feried a0 | wu \ \\'A s: BONDS.

Williamsbuarg.. ... ... 50, 1,060,000 Quar. |2 ,'\“‘_:1 35183 140 2q preieired _hu T T Dei— .;>'.lv“.77_‘?*l“ 80 ! ......

BOURS o e e 1,000 | 1.000/000 AL &t 1900 (108 (119 Dolaw.ere & BBound Birook, 1z tlE0 Fomtin e 30 108 eeee

Metronalitun (Bkiys.).. 100 | 1,000 5 fran. 1,851 0L 97 ast Pennsyiviliit . ooe ] sesseey 49 4 \lwll REL, 10g, 1507 éll’*“a..‘....

Muanicipal—2ends ..o | 1,00 730,000 M y 1855 110 Bimire & Withun mm,: A0 Vi i , 1L - 12us {127 -

Falton Munweipal 1o |5, mh-‘ AL 152 Preferred. ceeel @0 eeeses |x’- nn»\x V-, v, AR KRR S PP

----- SO0006B1Y, BRI 109 4 ST I ERTIRCIY n o Bremd To I8 smehayik, Nave—i<iba g 107 feceeea ;
e T 100 | -0,000 00 : B . . 1927 Piete “ v wse iy meA \ - "d ’M,Hg{., JOUE  comunes | mwans 81 i
s | AN '”""',"_'_f;‘;‘,'_",:-i Uotoe oo e "(;t"fx'\'." vleg oo o AShy OB R IO R ‘, :
. . : o6 HRA LD S POCES, Pa
[{imatations by H. 1., GRANT, Broker, 113 Rrowdway.] ) l\{\..11. &bt ;4;;('-____1 | 6T
e e e S i % i . Boitimere o s, 1460 170
.x [T e 100 1 HUOO00 0. & : 3 5 140
1,000 0 Tonei g, 120
LO0 ",1!«;(-:~ o
18 MOTE . eeaeeeeen <o) LOBO 00,000 19 .
24 Nyt L P1000 0 G0 3L &

Broolyn \ Tv—Ste § 10 2,000,000 Q. ) LI - -
1st R SRR | L.oou 1 Rooeeg g, N ! : sem o B (oON s, R

Bikiyn.( ,tM\t(V\\X\-.l | JO0,000 ALK& Phila, S o 1 | R - G R L1 T ;:“\(y. Ribe =2 4 vaeed 113 113
Lst mort. bonds_ . L.t 1[,e00 | ian.nno d. Phili, 2 Reasaing oo on f seeee Tl e e - 8>

Brshw' 5 Av, (Bklp—SUk) 160 1 J00,000, S, Wit m::.,_. | o = U TP FT S TR R R W I R F L

Central (,‘;'lm\tu\—”‘x»-‘-‘.‘n_: 100 | 60000 =t Pritab. Uing = - ('om, % o smmnd e ‘r‘\' ol U,m. g, IstoMaks. 107 10_7'~x
ISt orloooneen s 1,000 7 200,007 Mkl United N, J.l'nn p tiGs. l 106 108 Y Hrand, Ui Sun—1ist. | 1ol 104 %

Cent.P’K. NG ELRIV. SRtk 100 1500000 0, Wost Cheater--Cons, m.g . - EEER L, s 3 W g6
Conast. mort. bonds .| 1,0ty 11,200,600 4. West Jersevo ... O By R 9

Ohrist’pit1 & 10th St S[' ; BHU. M) West Jersey & A rie. ' ..... 49 1 b
Bonds Kl L2500 L. CANAL STOCKS, | _ it

DryDbk.E.B.& B‘xt v—stk 100 11,200.000 u -1 Lelagh vigaiion....... b2t Hlee m.., Mad reeny.

Tat mort., con=ol...a.. . S500&¢. V00000 J. & h Pennsylvania (oo .oaeent . R ‘, < T :
[ST50 5 § ¢ S 100 1L,200,000 Fu& a9 =chuylkiil Nav., pref.. 778 nene HNO.Ce i al—6s ': nd et 102411023

E\gmh Av.—Stock. .cvses ! 100 11,000,000: Q.- T 12u'Ap i b 20 RATLROALDL BON DS, ogn, 1000, S e 1I8 jeeecea
SCriP. ceimtcannenan oo F100 L0000 ¥ & A i ! allegh. Val.—7 3-10%, '06° 120 1"0‘-# U, gold. 1900. 3. u:J 117 119

424 & Gr' rd St. 1"1y—< k 100 ¢ 713()1)0 Q. —F.1 4 78, B, 6xls 1910, cconres ! ek 1062t ... -
18t MOt e e e e ceaaaannnn '1,000 1 236.000 AL &0 T ine. 7s, wnl 'mp, kH.' ‘137 | O 1054 10719

— Houst. W.St. & P Fy--5! 1n0 I 250,000 Q.—F. |2 Ashtab., & l’nt h.--Ist, hm - —~--E.-.. [Pittsh.&lon’e Mn—TsJ &I | 1235 eccea
.o 1stmorte..eaicaooann 500 1 300,000 ). & J.I T ist, 6s. 104, 1‘*("* ....... 1120 ... Honion RR—181, guadda| LT fececea |

Recond Av.—Stock... 100 11,562,000 J. & J.! 5 Beivid'e Del.—1st,68. 19()2. P ETRUNN R | Canton mul«um ‘l .......... anefeeecen T
18t mott. . ..oo-en 1,000 | 400,000 M.ENLGD 2d, 68, 1385, .ooaaaas 1104 161
(61131 5] COU. 1,000 [1,050,000 M.&N.[ 7 3d., 88, 1887 oo e 0 103 -

8ixth Av ZEiock. . A07100 0,500,000 ML& 8.5 Bell’s uap——l\st 78, 189.5.! 110
186 TWOFbeeceennsan ieeeeeat 1,000 1 500,000 T, & J0 T 1at, t's, 1905 .. ARG I GO R L gudl.,J. & S sammaress I R !

Third Av.—Stock ........ 100 {2,000,000 Q.—F.|6 Lousnl., 68, 1015 ....] 96 |.eenn. oo, guar. by W.Co,J.&Jdul eennifeeenea i
BondS..cceeaiceeen cuainann 1,000 |2 O()ﬂ 000J. & J.4 7 all. Buff. N.Y.& Phii.—1s8t,68) ...co- ] enn. b-;, d, gnar.. J. & J .......... ) ;

Twenty-third St.—Stock.} 109 ’600,000 F. & A.| 4 |Feb., 831195 208 2d, 7s. 1908 ceeeeeeecanen] cnmmnn] ceee- Wiim. C & Alg.—63......| 1147116
1AL OPY L ceieeccncenes 1,000 ‘250.000 M.&N.| 7 May, '93{112 {l14 Cons. B3, 19210 _Laaaa.l LN, . WL & Welaon—Gold, T~ | .ceaee cseces
- This columu showas last dividend on srocks, but date of maturity of oonds. ~ Kx-dividend. 1 Pershare. §In default. ¢ Last price thisweek.
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. RAILRO:AD EARNINGS New York City Banks.—The following statement shows the
: The latest railroad earnings and the totals from Jan. 1 to | condition of the Associated Banks of New York City for the
) latest date are given below. The statement includes the gross | week ending May 16, 1885:

i earnings of all railroads from which returns can be obtained. :
i }‘he _ci)llultlnns under the heading ‘‘January 1 to latest date” duerage Amount of—
urnish the gross earnings from January 1 to, and including Banks. Net Deposit
) 2 S 1 ’ Loans and POSILS | ~ooar”
[ the period mentioned in the second column. Discounts. | SPe¢te- | pudecs than 0. 8 “Hion.*

: Latest Earnings Reporled. Jan. 1 to Latest Dale. — s | s : -
; Roads. g2 Beporied. | Jon D8 | New York.........| 10,628,000 2,583,000 1,945,000 11,685.000 425,00
Weekordo| 1885. | 1834. | 1885. | 1884. | jMoniEitan O0----| 5708.000) 2,148000) 500,000 “9.183.0001 . ...

, nte’ ..... <. 6,031, 653, 494, 352,70
Mechanics’ ...... .| 8,321,000| 8,708,000 947.000| 9.998.C00 ’ ead
Py P $ P Metiis 321, ,708, 47,00 ,998.C0 .
Ala. Gt. South’n.|April ... ..| 82.831| 65,306, 363,373| 359,052 | Amodca il " S oTaso0| 5.aoca00| ) 2318001 8474600\ . ... ...e
Atch. . & S. F.. |March . ... 1,316,135(1,401.056] 3,526,581| 3,743.424 | Phewie . T "00 3745:000| 696090 a0l 1aa0e 00 255,000
Bost. H. T. & W.|2d wk May| = 7,240| = 6,934| '149)975| 140,505 | City ..oere woeeenns|  6.534'500/11,469.200| 1,036000 16'719:900 000
Bur.Ced.R.&No.|2d wk May| 51,604| 44,921/ 1,050,733| 945.967 | Tradesmen’s ...... 2,027,000\ 275,000/ '176.600| 1,771,306/ 90,000
Canadian Pacific|2d wk May| 128,000| 103,000| 2,238237| 1,319,226 | Fulton ...... ...... ,168,400| 1,185.200| 147,000 1,270.900{ ...
Central Iowa....|2d wk May| 21,455 . 25,213| 433.351| 506,603 | Chemical._........ 15,22€,500| 9.212,300| 1,073,400| 21,654,100 .. 2707
Central Pacific.. |April .. ... 1,735,000|2,030,079| 6,147,763| 6,355,119 | porchants’ Exch.| 2,584,300 A 648,800\ 554,800 2,819,100 298,800
Chesap. & ol Maren [ '308.975| 313040 770770 300,235 | Galatin Nutiomal-|  Lsedioso 13azatel 300 Lisdicol 8Boiuce
Eliz.Lex.& B.S |March. . ... 53,307| 57,519| 157,630 150,856 | Mechanics’ & Tr. | 1910 ' " oty 40,
Ches. O. & 8. W.|March. ... 128,528| 116,110{ 336.232| 301, Tl ool 1B00001 (32,0001 201,0000 1,345.0001  ........
Chicago & Aiton|2d wk May| 150,101 150,150 2,740.970 2.843,%(2)2 gg:fﬁ&"ﬁ:’aﬁiﬁ?i{ é‘g?%gg };2?@88 :1533‘288 %’3%3'283 163300
%{g &uﬁks‘gn : %a‘rﬁl:ﬁ.a} 2,633,(1”152 2.123,2% e,ggg,ggg 5,;(2)2,%61 Seventh T\\?]'Va{(d....’ ;hssjooo 274'000| 135900 1.186.500| 43,100
' o K g ate of N, Y..... W67, 1,871, , ,325, oo
Chic. Mil.& St.P.|2d wk May| 415,00¢| 457.805| 7,718.00¢| 7.398 2'212 Americ'n Exch’ge. 12,32'.3,888 5'1;5.388 2.21%2.338 13 353 338 —
Chic. & Northw.|2d wk May| 423,500/ 436,100| 7,607,533| 7,466,923 | Commerce...... .. 18,381,090 9,608,500/ 1,492,200| 21,374,400/ 711,200
ChSLEMineO s vk Mar| 106.900| 117500\ 1700005 1907488 | proadvay | gSsraenl | Toldno iohacol “sabiace  aoooce
c. . Mic wk May 4,626/ 29,991/ 419,691 558,428 | porcantile.... .... 1208, G ' 8,384,5 ,
Cin.Ind SL&C (ist wkMay| 42/002| 47215 836.591| 730251 | packle -l 2223700| '268.000) 7ESEO0| 31002001 ol ;
Cin'N.O.&T.P.(April......| 194,008 211/495| 814015 784988 | Genblc.. Sao0.000! 1.679.700) 400,600 5.829.700) 423,000
Cin.Wash.&Balt.|1st wkMay| 29,908 31,921| 639,403 612.401 | Peoples’ 1'67“‘100 e a0l 423300 AdfLex ol
,921 ; ¥ ples’, 1,407,600| 115,300, 186.600| 1,875,200 5,400
Clev.Akron& Col{2d wk May 9,055 8,567 161,765 158,318 | North America ...| 3,270,100 560,000 436,000 3,779,000
Clev.Col.C.& Ind|March..... 273,641| 316,147| 803,408 896,901 | Hanover.... ...... 7.773.100| 8,622,700 650,300| 10,000,900 380,000
Connotton Val.. March..... 24,400 21,987 66,672 64,300 | Irving. ............| 2.458,000| 836,000| 460.800| 2.992.000/ 255,200
Danbury & Nor. |Mareh..... 16,443| 13,559|  44,093| 39,296 | {itizens’..........| 24447001 481.500| 485.600| 3,056.900, 268,100
Denv. & Rio Gr.|2d wk May| 117,400\ 120,200| 1,985,1t3| 1,852,375 | NAa3%AM - -oee. -...| 2,219.800) 492,200 231,200 2,912,800/  ....... g
Deny, &R.G. W |April...... 68,175 ~67,290| '263;301| 230,605 | Mt Ratneing T Toes.0001 785,300 2435001 2,805,400 443,000
Des Mo. &Ft. D.2d wk May|  6,998| 6,142 127,313| 118,003 | Stioo & Leather..| 2aosa00 2816001 77,8001 16411001 ... 6
: Det.Laneg&No. |2d wk May| 21,894| 28,029 397,402| 493,201 | Corn Exchange...| 5.007 090 623900 Ziv000l 3.45.000 383,900
; Dub.&Sioux City|2d wk May| 17,3004  17,68| 284,694| 314,439 | Continental.......| 1.046.600| 1.593,700| 703700 5.649.500| 103,500
E.vm;?sx:'.v&?.%z(i?‘. glarc;n.ﬁ... 33'%8? oﬁ.%gg *223.638 969,489 ?rlen&?l g 1,830,800 8’ 20,300| 398.000| 1.973.900| .......
. & T. H.|2d wk Ma . 1630 23 : mporters’& Trad.| 17,642.: ,509, A
Flint & P. Marq.|ist WkMa§: 39,777 49,031 6§9:§6! gi?,éﬁ‘f Pa‘l')k sezeceecas 17.?:'21.833 4-333,388 égggggg ?2.45(8).5,3)388 ggg,ggg
Flor.' R’Wﬁy& .18t “’kn[ﬂ) 19,239 19.134 373’791 373’311 North River...... 1,595,000 75,000 202,000 1,948,006  ...c...a
Florida Soutl’n. |March... .. 25,1911 17,061|  78.927| 45,609 | past River........| 10933001 187,100/ 114.700) 916,900 222,900
Ft.Worth & Den'|April... .. 32,400 42,5001 112176\ 128.853 | Gontral Naponarss 5 a0a:000! 8.994,7001 1.366.100) 16,658,100 180,000
Gal.Har.& 8.An.[January...| 211,097| 254,134 211,097 251,134 | Second Natonal'’| a570:000| 3.230.000 ~633.000| 9,830,000 297,000
7 ‘ ( OR3 YO = - = - . A h ha ) ’ 19, 0 1 L4, )
Grand Trunk....|Wk May 4.1 266,998| 305,857 5,197,077 5,802,406 | Ninth National 4,681 888 1 11)43 ggg ﬁésl) 888 g ‘z% 88(0' zg 888
Gr.BayW.&St.P.[2d wk Mch 6,695 6,635 52,251 67,716 | First National..._| 15,278,900| 5,324,900| 1,061.900| 18,313.000| 447,100
Gulf Col. & S. Fe|March. . ... 95,445 121,676 271,639 385,049 | Third National ...| 4,168.300/ 743.500| '307.500| 4.121.500]  «-reeen
Nl.Cent.(I11.&S0)!12d wk May| 198.900| 187,330 3,926,803/ 3,618,800 | N. Y. Nat. Exch..| 1,107.900| 312,100| 285.400| 1.213.700| 180.000
T G N R T T T T R e R R
Ind.Bloom.& W.i|1st wkMay A A7 804,135 771, . Y. sopee| 1844, " 39, ,608,700]
K.CFt.8 &Guit lst wkMoy| 40780 33318 889803 76501 | GirmamAmeriéin.| 215542000  560.600| 163,100 234240 -oloeos
Kan, C. Sp. & M|lst whMay| 29512/ 231866 613415 3131545 Filth Avento.| 5476600 793100 Soodogl Saoaoog| %000
Kentucky Cent’l March.....| 71,571 65.377| 186,149' 169,907 | German Exch'nge.| 1362400 150,000 480.0001 2,512,300 oroeooe
Lake Erie & W.. '3(1 wk M(.h, 23‘,163 lQ.DiU ....... | semavems Germania ...... ... 1,737,300 253,000 236,600 2,124,300  ..cccceen
{fﬁg'ﬁ %,3?311‘1 g{:izg ..... ‘ gg,?gg %‘"332 1&;,%?93 13‘-{,;43 Unitod States. 2,482,500/ 6%1,400| 46,900 2,476.800/ 150,000
.M.Riv.& T./March. . ... 26,6 6,3: 310 '33¢ ncoln ....... 1,543,000{ 1022 ' 919, - 44,
Em I:Ilanlg._ ..... 3«1 wk May ig;fgg gp,sso 775,922 733,352 g?rrtgelg--ﬁ--- . }-g%’-*gO %3?-588 %2%388 },1%2.838 1%'3%8(%
a o. River.'January .. , 4 45,163 ational..../ 1,071,100 21, 2072 ,247,200 3,
L' Westorn. . \January...| 39828 oSo'acs| sossa)  2L2LLYmicof theMeirop.| 2915300 817.200| aoason| Laivibo| oo000
Loulsv.& Nashv. 24 wk May| 249,405' 261,425| 5,159,395 4,388,912 | West Side........ LELGI00 88,5000 623300 ;. 1LBGAZ00|  vers
Manbhattan EL..'9 dys May., 179,147: 167.364| ... . ... . . P e o e
Mar Hough. &0, Terwidioy 1885 51967 gasisl . gEm Total .......... 298,748,900/113641200/35,017,300 364,971,800/10.529,100
Mem. & Charles. March..... 109.252, 111,925 351,765 335.816 i .
ﬁexiﬁan ﬁ?‘t"“gﬁd w]k oy onso0| ‘inaeg 1, 1%5:252 97?&1.; The followmg are totals for several weeks past:
ex.N.,alllines§ April....... 133,401| 149.578| 539,501 563.241 5.1 » | , Ay
Milwankeo & No|1at whilas 10260 10’0:1’7 ]90:;93 172,515 1885. | Loans. Specie. . L. Tenders. Depos.tta._ Oirculation 44g. Clear’gs
Mil L.Sh.& West |2d wk May| 21,330| 21,740, 396,383 391,447 l $ $ $ $ g | 8
Minn. & St.Louis|March... .. 190.432| 143233 447,916 379,126 | May 2 296,616,400|111481200/33,243,200/358,319,400{10,514,800 411,511,314
Mobile & Ohio.. April. .. . | 126,537| 167,790/ 683.663 693.576 “.91299,100,800|113037000{52,740,200{361,9)8,700{10,797,500/507,034,348
§“8h&§§";¥ft'l" ﬁpn{ ______ 165,381| 183.167| 712.023| 792,173 | _* 16!298,748,900 113611200/35,017,300/ 364,971,800/ 105291005 1 1,537,359
0. ortheast/April ..... 57,893 26,390 241,695 133.204 . °
N.Y.L.Erie & Wa March':111,260,248(1,177.892| 3,150.463 3.083,652 | _ 10Ston Banks.—-Following are the totals of the Boston banks:
N.Y.Pa. & O.|March.....| '410,107| '£67,131| 1,170.772| 1.237.513 R . ;
N.Y. & New Eng.;March _____ | 263.934| 239,471 '7 20,450 ’755’120 1885. Loans. { Specie. |L, Tenders.| Deposits. |Circulation!Agg. Clear’gs
N.Y.Ont. & W._/April .. ...| 138,100 142,519 518.170| 514,433 Py ' |
N.Y.Susq.&West April. . ... | 790,331 '82'273| 320 2177 | aav I $ R monluz s q0n CeBtads
Forfolk & West. st wichlay| 40433  50:050| 869953 805,644 | ¥ ZHiLE:8.300) £020,800 4.434.400]101,802.000122,514,100 61818479
Shenandoah V. 2 wksMeh. 26,252 27,919] 110,673 142,553 | _“ 16]144,396,200/ 8,198,900) 4.079,400|104,231,700/22,283,100| 63,772,614
] Northern Cent’l|Marcl. ... 483.360, 462,561, 1,276.625| 1,271,023 . - BT IRETIEY
' Northern Pacific|April. .. ..| 873,103/1,441,514, 2.638,263| 3,554,658 | FPhiladelphia Banks.—The totals of the Philadelphia banls
8%0 dcae‘\ult'ml"“ gd Wllf gfuy %1,1:;(?) ‘g;‘,ogclﬁ 518,744 381179 | are as follows: : :
(] MISS..... ‘Y’ pr. 3,78 ,z U. ................
8}%203“0}11&111:’1'86- ﬁgf‘lc'h . .- oggg)gg 23?-8g:l (1;%(3)981‘ 1:8‘113(2 1835, Loans. 'Lawful Money.| Deposits.* iCirculaii(.-n. Agg. Clear'gs
. ..., 220,04 P yid (20, ) :
Pennsylvania...|March.....!3,635.374/4,002.627 9,985.596|11,003.593 $ | $ $
Peoria Dec.&Ev.|2d wk May 9,292| " 13.070! 2-173;0 278,563 | May  2..... 74,267,010 | 25,83?',969 74,052,320 ‘ 7,564,081 | 14,438,297
Phila. & Erie....[March. ... 260,460| 285,402| 690,677| 747.667 | . (Y- 74,079,191 | 26,621,227 | 74,955,661 | 7,667,337 | 41,185,504
P%la- &CR?él(Ili"g I':ga’rc%l _____ 1,919,502'2.188,144 5,560,513 6.386'286 lb ..... 74,b01.485 l 27,0;0.703 77,004,‘.10 | 7.bbl,741 42‘207,410
o C. ron|March..... 11,054,469 914,465 2,868,850( 2,850,264 ) ¢ ’
Richm’d &Danv.|April.. . 301,097 317.181] 1,297,202 1:233’954 *Inclu.ding the item ‘“due to other banks.”
Ch. Col. & Aug |April...... 52,828 54,816/ 289,993| 271,355 | Unlisted Securities.—Following are latest quotations for a
Columbia& Gr.|April...... 39,481 45,728| 251,197 231,069 s
Georgla Pac...April_ - 19,853| 32079 220,099 1-2.987 | Week past: 2
a. Midland..!April......| 124,094 130.841, 449,138 3,90 - rion - Seourities. | Bi
BZVESE&ZI}O.thI‘-%;ﬁdpril---f.. 37,289 33,834 143,502 %gg,gg; Securities. Bid. | dsk. | Securities. Bid.| Ask.
ch. & Pittsb’g/2d wk May| 19,516| 19,139| 379,327 311,049 | Atlantic < —Stoc PEA T
Rome Wat.& Og./April.... . 1514761 1321957 182168 156,001 | * West. Div. st morte..| 70 | 73 & N. ¥. M. Un Pei —toci.| 507 | 5222
8t. Jo. & West'n. April...... 75,416] 87,645 ........l  ........ Incomes......ce c.ccacee. | 16 |...... N. Y. W.Sh. & B.- Stock.| 2 |[..... N
B8t.L.Alton&T.H. 2d wk May 16,157 22,210 428,937 521,124 Cent. Div., 1st, old...... 67 |.......|North. Pac.—Div. bouds .| 76%| 76
Do (granches):Qd wk May| 10,560/ 13,512/ 272,280/ 304,501 | Cent. Div,, Ist, new....| 58 |...... ||North Riv. Cone.—100 p.c| 6 8l
Bt. L. F. 8. & W.|2Q wk May 13,919 7,988 194,407 169.855 Acqm‘nu]. land grant....| 19 |...... ||Ohio Cent.—Riv. Div.,1st| 134 143
Bt.L.& 8an Fran. 2d wk May| 73,242 80,051] 1,506,705 1,560,806 | *{&&Char.air L. 1st,g.b. /113 |...... | o o8. st s iy
Bt. Paul& Dur'th 24 wk May| 18,566| 23.241 '310,504| 328,705 | pllLomes...oc oo o] ST oo 1| [Pensacola & Atlantic.....| 37\.... .
Bt.P.Min.& Man.|April. .. | 707.600| 804,999 2,141,153/ 2,351,619 | ©tron ot Lo I8t | 90 R O & Westorn, Tst
987800 =2 1O .mort....... ... ... Ll...... {|Pittsburg & Western, 1st; 37 |..... pe
Bouth Carolina.. March..... 114,412| 110,695 355,518 373,594 | Bost. H. & E.—New stock e 14 |Postal Telegraph—Stock Ll 1
Bo. Pac., No. Div|February .| 82,300 72,979 184,922 152,392 BOSE, 1 Toe WeBt—Stk.| 176|eenri| 186TOIE 68, omeovin:| 7| 9
Southern Div.{iFebruary..| 247,359; 238,222 522,122' 518,018 Debentures.............. Aq4y|. ... | {Postal Tel.& Cable—Stock| 1 1%
Arizona.......|Febrnary..| 127,516, 152,101 275,879, 318,170 | B’klyn Elev.—1st, ass'$pd| 274...... [{Rich. & Danv., deb....... 63%]..... -
New Mexico.. February.. 56,711 54,752 109,587 109,586 | Buff. N. Y. & Phila,, tr. 6s| 32 | 3514 |State of Tenn.—Set’'m’t.33{ 58 | 59
Texas & N. O ...|January... 65,075 94,986 65,075 94:986 Commercial Tel.Co.—Pret| 9519106 l St. Jo. & W, stktrustcer.! 17 |...cca
| Tex. & St. Louis.|dth wkApr| 12,842\ 12,373, 805,938 244,824 | DgRV-& RloGrande—cons| -50 | 631 |St. Jo. & Pac., 1st tr. cer. /114 |..... :
Tol. A.A. &N. M./April. .. .| 20/363| 17,400 85.763| 64861 | pd8: i i - seneeeas 17 138 b Tt il T
Union Pacific... March..... 975,51 5.497( 5, 5 008 | BETE RO W ) @ ([Texat Polimp. Babond) <o
1,975,517(1,965,497( 5,214,415) 5,037,945 | Ppen. R. G. & W 18t M Te
1 ! »&15 B . R.G. . al xas & Pac.—Scrip 1¥84.; 33'%|..... -
L Otah Central ... February. 99,306 75,433 140,375| 150,716 | Guar.byD. & R. G.....|...... 383 | Old BCTiD.ccceeceeannn--.. 8743|. ceue
ik, Sh A Paw. ADE 77 g2y 57031 147030 163962 | pdison wleotrio Liani 11 6| Tox & SO 1L CE A Divasp 5
Sh.&Pac.!April...... . 4 eorgia Pac.—Stock...... L. ex. t. L., &ADiv, Tlecosem
Wab. 8t. L. & P.[April. . 1.'1,114,188/1,187/141| 4,337.519| 5,072,501 | _18tmmort.. 68 . e ol 937 M.& A Div., st more| 16 °| 18
West Jersey ....|March..... i 82,403 82,494 209,467/ 218,980 | Kans. & Neb., Isttr’tcer.|106 |..... Incomes, ass. pd.........|...... 5
Wisconsin Cent'liith wkApr] 51,346' 42,256] 470,835 483,207 2d trustcer............ 47 |---g=i| 88, 18t mort, in Texas..| 15 | 20
- Egﬁiy Mitgzr"l&'i . bonds 7'{:9 ? [ LGsenisll“'%digrxf irntc'ag';" i o
Sv. —Adj. 3 eeann 5. 8. Electric Light ......| 40 |..... -
a Not including earnings of New York Pennsylvania & Ohio road. Mexican Nat,lona."l ——— ) Vicksb.eg f&gridga.ln 0 312
Not including the first six days of January, preceding time when | Pref................ 3 1st mort............. 20
Receiver took possession. 1st mort.............. e 2dmort.........._. ... .. .| 40
t Not including Ind. Decatur & Springf. in either year. Mo. Pacific—Old stock....| 31g! 3 Virginia Mial’nd, 6s,inc..'......[ 60~
1 Not including Colorado Division in either year. “§ Mexican currency. ~Y.K.&T.—Incomescrip. | 40%! 41 'West N. Corolina.—1st M.! 75l 76
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BRailroad Iunitelligence.

" The INVESTORS’ SUPPLEMENT CONLQINS @ complete exhibit of the
Funded Debt of States and Cities and of the Stocks and Bonds
of Railroads and other Companies. It is published on the
last Saturday of every other month—nviz., February, April,

- June, August, October and December, and is furnished with-

out extra charge to all regular subs cribers of the CHRONICLE,
Eaxtra copies are sold to subscribers of the CHRONICLE at 50
cents each. and.to others than subscribers at $1 per copy.

ANNUAL REPORTS.

Norfolk & Western Railroad.
(For the year ending December 31, 1884.)
The lines of this important railroad system may be seen at a
glance by looking at its map in the INVESTORS’ SUPPLEMENT.
The length of line in operation at the close of the year 1884
aggregated 510 miles, as follows:

. Miles. l Miles.
Main line, Norfolk to Bristol .. 408 | Flat Top extension of New
City Point branch.............. 10] River division.....cceecouaens 7
galtville branch.....ceecoeeton. 10 l -—_
New River div. (to coal mines) 75 Total ceeeesvcsssseacsonens 510

The remarks of Mr. F. J. Kimball, the Presideut, set forth
very fully in his report the situation of the company and the
result of its operations in 1884, He states that * the decrease
in revenue during 1884, as compared with 1883, is attributable
to the falling off in the quantity of and earnings from through

traffic, due to the general depression in business prevailing

throughout the country. The decrease in gross earnings from
the through passenger and freight traffic of the company was
$202,676, while the earnings from local traffic 1ncreased
$81,438 ; the decreased earnings of the company are therefore
attributable to the through business. The gratifying increase
in local traffic confirms the statement made 1n the last annual
report that the growth of local business upon your lines may
be considered as being permanent and continuous.” ¥ % %

¢« Although the net income resulting from the operations of
your line during the year 1884 amounted to $240,858, the extraor-
dinary demands of the year, allusion to which is made herein-
after, did not, in the opinion of your hoard, warrant the dis-
tribution of the same to the shareholders. Your board has
deemed it expedient to charge off against the net surplus of
December 31, 1884, $300,000, of which $200,000 is on account
of the loss avising from the investment in the Shenandoah
Valley Railroad Company and $100,000 on account of the de-
%reciation of the value of the company’s investment in the

oanoke Machine Works, and since January 1, 1885, these
entries have been made, thereby reducing the surplus of income
to $213,390.,7 * ¥ *

The Improvement and Extension mortgagze was made in De-
cember, 1883. In order to meet the requirements for improve-
ments and extensions, and a proposition contemplating the
purchase of $2,500,000 of bonds having been made by a syndi-
cate of bankers, $1,500,000 of these bonds were sold to them
and an option given until August 1, 1884, on $1,000,000 addi-
tional. “The financial conditions throughout ‘the country,
however, had assumed such a phase at the time of the ma-
turity of the option, that it was not availed of, and work upon
the Cripple Creek extension of the New River division was in
consequence discontinued, When the work was suspended
the grading on about thirty miles of the line was nearly com-
pleted, the bridge masonryand superstructure well under way,
and the work generally was in an advanced condition,” * *

«“The amounts expended during the year for purposes contem-
plated and specified in the Improvement and Extension mort-
gage were as follows:

Cripple Creek exXtension.cec.ceieeereennaneceeneans.s $740,669
Flat top extension.....cooiieeiinancnncnas 106,449
NorfolK terminals. . .o oneoie ieeiaicvecaccediceaencaranans - 304,934
Main line improvements and extensiong.............ae coans 296,435
. $1,418,488

Amount received from sale of Honds. ....c.cvveeiverinaiiaan.. 1,280,104
X COCBS. o cenceeeecesaaseinssansennsesmesnacassssvossaneananss $168,384

“To represent this excess of expenditures the company
received and has in its treasury $198,000 Improvement and
Extension bonds, which, together with $343,000, representing
the amount paid out during the year on account of cash pay-
ments for rolling stock and principal of car trust notes, makes
the total amount of Improvement and Extension mortgage
bonds in the treasury of the company at the close of the year
$541,000. The company may reimburse itself by the sale of
these bonds whenever considered advisable.

“First mortgage bonds were received from the Norfolk
Terminal Company to cover the cost of the improvements
made to its property, and were deposited with the Trustee of
the Improvement and Extension mortgage, in accordance
with the terms of the mortgage.” * * *

The floating debt on Jan. 1, 1884, was $1,388,202. ‘‘Arrange-
ments were therefore perfected for the issue of $1,500,000 ten-
forty Adjustment Mortgage bonds, bearing interest at the rate
of 7 per cent per annum, payable quarterly, and secured by a
mortgage dated Oct. 29, 1884, to the Fidelity Insurance Trust
and Safe Deposit Company as trustee. These bonds, together

with 15,000 shares of the preferred stock in the treasury of the
company, were sold to a syndicate for $1,500,000. The com-
mission to the syndicate and other expenses in connection witk
the negotiation required the payment of 9,555 shares addi-
tional of preferred stock.” . * * * ’ - .

«“The amount of Car Trust obligations outstanding Dec. 31,
1883, was $1,916,893; no additional obligations were incurred
during the year, and of the above amount there was paid off
$265,081, of which $201,088 was principal and $63,993 interest.
The amount outstanding at the close of 1884 is $1,239,468 for
balance of principal due,” * * *

“In conclusion, your directors desire to state that when the
company was organized in 1881 the physical condition of the
property was such as to necessitate the expenditure of large
sums of money for improvements, betterments and equip-
ment,” * * *

“A portion of these improvements had been made prior to
the year 1884, and others were in process of completion. But
before your company had fairly commenced to reap the
benefit from the expenditures made, the financial disturbance
of May, 1884, prostrated the industries of the country, and
seriously affected the general business of your company. it
was, however, principally due to the advantages derived from
the extensions and improvements already completed that
your management was enabled to overcome to a great extent
the effect produced upon the earnings of the company ; the
wisdom of making them is thus made apparent.”

The comparative statistics for three years have been com-
piled for the CHRONICLE as follows :

OPERATIONS AND FISCAL RESULTS.

1882. 1883. 1884,
Miles ow'd & oper’d......c..... .. 466 503 510
Operalions—
Passengers carried....c........... 263,347 307,927 412,152
Passenger mileage....cooviaanann 14,915,267 16,285,283 19,213,251
Freight (tons) moved.............. 609,727 797,255 892,512

Freight (tons) mil'ge...coceveenaat 133,957&.:973 155,521{'09 171,773'.'27

Earnings— : B
Passenger........ coceeeliacecnaans 442,301 485,805 521,192
Freight.... .......... [, 1,842,383 2,181,711 2,025,087
Mail, exprass, &C..cvveaneciacncnns 143,055 145,260 164,575

Totalgrossearn's.............. 2,429,740 2,812,776 2,711,154

Operat'y Erp'nses— $ $ $
Mainte’ce of way, &Coveeniaaanannn 258,215 260,990 232.9797
Maint'ce of equipm’t.......... e 97,864 115,477 116,087
Motive power........ e s b v sy 399,261 442 089 409,533
Transport’n expens’s. ..........-.. 386,465 499,881 539,134
General......ccoen ce-- Fo wo dlmimie o« oo 180,770 191,136 219,127

Total (inc’gtaxes).cauioecan.nn. 1,322,576 1,009,574 1,516,858
Net earnings..oocceeecenceceareans 1,107,164 1,303,202 1,194,296
P.c.ofop.ex.toearn8......cceenuee 544 537 559

’ INCOME ACCOUNT,
1882, 1883. 1£84,

Receipts— § § $
Net earnings. ....oooveeeneacs connes 1,107,163 1,303,202 1,194,296
OtherreceiptsS.....ooveemencnr cnnns 63,389  cieiiees eeeeeen

Totalincome.....oeveven cannn- 1,170,562 1,303,202 1,194,296

Disbursements— $ ¥ $
INEEreSt. - oveeeicaeccceceaeaancnnns 729,359 810,792 053,436
Dividends. . ccooeeeoiiinn il aann 600,000 225,000 | c.coeess
Extraordinary CXpenses..o....... ceeeeee L eemeeaan 66,662

Total disbursements........ .. 1,329,359 1,335,792 1,020,088
Balance® «oeeeoeiiiiiiiiiinaeae - def. 158,807 def.32,590 sur.174,198

* The accumulated surplus Dee. 31, 1881, was $£513,390.
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.
1881. 1883.

1882. 1884,
Assets— $ $ 3 $

RR. equipment, &e.. 28,505,138 30,677,197 31,334,572 33,352,813
Stk &bdsown’d, cost 514,600 3,680,670 8,372,400 16,6%7.900
Car trusts......... 5 smeesswe 552,400 1,916,8¢4 1,651,812
Materials, fuel, &e.. 88,015 239,760 153,338 107,856
Cashon hand....... 238,028 327,722 329,118 119,413
Oth'r acets &adv'ees 204,806 416,745 575,830 961,600

Total........ ... 29,850,587 33,924,49% 42,682,472 44,911,594

Liabilities— $ $ §

Ssock, common..... 3,000,000 3,600,000 7,000,030 7,000,000
Stock, preferred.... 15,000,000 $18,000,000 $18,000,000 18,000,000
Bonds (see Surp'r).. 10,778,600 12,778,600 12,784,600 16,850,600
Div'd pay’leinscrip. c..e...n e @are 88 525,000 ......
Collateral loan......  .-.ceeee oecec-es 1,000,000  ........
Bills payable........ 50.000 347.091 388,202 291,710
Current accounts... 240,094 331,617 324,012 507,597
Interest payable.... 150,343 243,103 217,29% 296,285
I’sewar'tsonrol.stk  ........ 552,400 1,916,893 1,€51,812
Miscellaneous....... 93,057  ceee--- 157,273 -
Profit and loss..... 538,488 371,783 339,194 513,390

Total liabilitics.. 29,850,687 35,021,491 42,682,472 44,911,394

t Includes $544,500 Norfolk & Western preferred stock and 19,100
common stock; $541,000 Norfolk & Western Improvement and Exten-
gion bonds: $1,057,100 Shenandoah Valley stock; Roanoke Machine
Works stock and bonds, $365,300; Norfolk Terminal Co., stock and
bonds, $626,9. 0; miscellaneous, $34,000.

1 Includes $3,000,000 unissued preterred stock.

Kansas City Fort Scott & Gulf.
(For the year ending December 31, 1884.)

The annual report says that the bonded debt of this com-
pany has been reduced during the year by the purchase of
$47,000 bonds from cash received from "the land department;
leaving a total amount outstanding January 1, 1885, of Kansas
City Fort Scott & Gulf Railroad Co. 7 per cent bonds, $2,353,-
000, a debt of $14,713 per mile on the main line. This debt
will be still further reduced by the retirement of $53,000 more
bonds June 1, 1885, The net amount to be realized from the
land assets still remaining for the purchase of bonds is esti-
mated at about $250,000. The bonded debt of the leased lines
(principal and interest of which is guaranteed by this com-
pany) has been increased during the year 1884 by the sale of
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$122,000 ¥ort Scott Southeastern & Memphis Rail:oad Co. 7
per cent bonds, completing the issue authorized by the mort-

the Memphis Kansas & Colorado Railway Co., all of those bonds

Also, by arrangement with the holders of the bonds of !

have been exchanged, bond fer bond, for new bonds of the !

same company, with the sinking fund provision of the old
bond abrogated, and secured by a new mortgage limiting the
issue to $15,000 per mile. Under this rew mortzaze, bonds,
in addition to those required for exchange, were issued in
1884 to the extent of £219,000—the proceeds of which have
been used for betterments.
KANSAS CITY BELT RAILWAY,

¢This enterprise was projected to furnish increased facili-
ties for the movement of freight for the railroads centering at
Kansas City, and is owned by this company in connection
with the Atchison Topeka & Santa Fe Railroad Co. and the
Kansas City Stock Yards Co,
Company to January 1, 1885, amounted to $195,000, for which
it received stock and $195,000 of tlie first mortzaze six per
cent bonds of the Belt R:ilway Co, It has sold these Londs
with its guaraniee attached for an amount which tully covers
the investment.” ‘

KANSAS CITY CLINTON & SPRINGFIELD RAILWAY CO.

“Subgcriptions to the sccurities of this conipany were offere:!

to the ctockholders in August lost, and progress in the con-

able winter season would admit, Tt is expecied that the coal
mines will be reached in June next, and the whole road com-
pleted during Septonber.” .

The following statetnent gives the fiseal results, not includ-
ing the /0 miles of narrow-gauge ;oad prior to 1885 (which
during the year 1352 wos widened to standard gauge). The
inconme account incindes all lines, the difference in net eari-
ings in 1881 and 1882, as stated, being due to a deficit ot £9.000
in 1681 and a profit of $50,745 in 1852 on the narrow-gauge
road.

: FIBCAL RESULTS,

1=81. 1882, 1883. 1881.
Miles ope:av'od........ 365 289 289 389
Earnirigs— K B % &
Passenser. coeeenaaan- 391,199 427153 501,256 572,4-3
Freighto.. . covvee somasn 1,026,655 1,157,423 1,374,251 1,646,161
Mail, express, &6 ..... 83,361 118,603 141,765 208,749
Totul gross carnings, 1,703,215 1,703,199 2,016,212 2,422,443
Operating expenses... 769,747 926,575 1,091.594 1,321,717
TUXCR. w5 wsmmpiomseses 61,704 76,750 -~ 6,950 5,976
Total ex; en-0e3...... 830,451 1,003,625 1,178,541t 1,407,693
Netearnngs........ s 672,754 699,574 £37,68 1,014,750
P.ct.op.cx.tocamg’s, - 552 560 5845 5311,
INCOME ACCOUNT..
1881, 1832, 1883. 1884,
Receipts— $ $ $ o
Net earnings. ..... ... 663,901 750,319 837,668 1,01L{,7H0
Interest, &Co.o. faannnn 25,966 15,05 ........ L7595
Total income...... .. 639,867 765,370 837.668 1,042,145
Dishursenicils— $ - ® $ R
Inteiest onbonds...... 200,059 182,856 173,203 166,011
Lea-ed lines inteiest.. 125,536 162,629 4,003 S0 EI123
K.C.S & M. preport’n. caeennn. 6,225 25,00 76,212
Inierest: nd priueipal
F.8. equip. bouds. .. T o e emmcasmieiee 102,661
Dividends ............ 812,700 359,360 359,364 175,076
Rate paid on com..... 2 b 3 5
Do yret. . 8 o) 8 b
Sinking fund.......... 201,330 2¢,830 24,200 21,176
Miscelluncous ......... 9,211 QTH3 i, 421 3~ 1
Tot: 1 disbursenients, 663,560 710,60 T67,170 1.0:15,213
Balance, surplus...... 26,001 2L7L5 70,218 def. £,06%

Little Rock & Fort Smith, -
(Lor the yeai civding Dec. 51, 1S31),

The annual reyort says that the bridge acrcs the Arkansas
River wt Little Rock wis ro far comy leted as to adwit of
trains eressing over it in Decemnber, thareby uniting the road
with the Lottle Reck  Missisrippi Diver & Toxas Rudlway,
formir g practiceliy a line frem Kanres to Avkansas City,
which will e fiather exterded to Now Orle: s the
“Lousvile MNow Orlrens & Teaas Rollway,” coon s thie
biaveh trem bt road, '
capleted to Arbansas City,” It s expdcted tho ibrongh i
will i e fuat g oraer ae an sy duye This secerepeisi
it can Liovaly jwil to acd mataiinity to the move ue
road.” ‘tie coustinetv noeecount :
by tie Luilding et ti e Ceal Hill read, fnvesiment in fearyboat
at Aihornsss Cloy, water stitions, cars, ete, ‘

' LAND DEPARTMENT,

The fiustees have canceled 578,050 bonds, m:king a tots]
cancellution to Jun. 1, 1883, of 456,500, There are cutstand-
ing contracis, inclwbng interesi due at maturity. amounting
to $397,152, and (42,203 acres of laad uncold, cpplicable to the
extingwishuient of the bunds, '

EARNINGS AND EXPENSES,

via

LS

-

(
hes been Incrcarea 822,000

1552, 1£83. 1884,
Miles of road o; erated....... — 103 168 163
Earnings from— $ $ $
PastCNECiBe e ee. cerrevannnanacas 174,064 194,341 188,522
Freight... ccovoectonrs soncliociecns L3712 S08 30 Jek 465
Mail, eXPPesn, R0iices sosvunsesmns 40,157 70,7:0 55,081
Total eATNIFgS. . ennens e 539.153 373491 589,071
Operaling e LB Fanaccacasann. o 8U1,940 358,201 313,489
Net COrnitg8. cnens canenns. cenh. 257,193 233,200 145,582

The investment of this com-;

new in course of constructon, 18

|
i

!

© struction of the road has been made as rapi:ly as an unfavoi- |

|

INCOME ACCOUXNT.

1882. 18<3. 1884,
Netearnings.coveeceveee R 237,193 23%,290 245,532
Land sale8 .. veeiee cecnroasenns 125.271 111,331 76,791
Interest received. coaaicicnacaas 27,630 25,4106 19,257
MiscelluanCoUuS . cmciceieee caens su S smsmssE feeeiee ee 7,543
TPotal. . ceues s senmeion s s emenanan 390,004 375,03 349,173
Deduct— $ 8 B
Intereston bends. caveicceneanen.n. 175,393 172,555 161,315
Other interest o o.iociiiiciieannns 51,004 35,h04 43.439
Land department. o, cooiioiiiian G2.867 54,618 45,161
Taxes, insurance and gencral ... 9,860 12,276 13,u71 |
MiscellanCows. coeeeeeeiann coas - 16,256 32,085 1,006
315,880 307,098 271,192
Balanee, surplus. o oooeen cecrncan-. 74,714 67,939 77,931 .

GENERAL INVESTMENT NEWS.

American Rapid Telegr. ph.—Application has- bren made
in Philadelplia for a receiver for the American Rapiid Tele-
araph Company, and that the revenues be devoted to payment
of the iuterest on the bLonds, the reverues being diverted by
the Bankers' & Merciants’ Telegraph Company.—2Post.

Atlantie Coast Line.—The Baltimore Su reported recently
that the Richmond Fredericksburg & Potomae R. R. had been
acquired by purchase of a majority of its stock by the Atlan-
tic Coast Line. The road is eighty miles leng, and connects
at Quantico with the road to Alexandria, thirty miles, which
is controlied by thie Penunsylvania Railroad.  The Swn says:
“The Atlantic Coast Line is composed now of the Richmond
Fredericksburg & Potomae,'the Richmond & Petersturg, the
Petersburg, the Wilmington & Weldon, the Wilmington
. Jlumbia & Augus‘a, and the Northeastern raiiroads and ccn-
necting line, Mr. Harry Walters, of Baltimore, is General
Manager of all these lines, and Messrs. William T, Walters and
B. I. Newcomer are among the leading directors. The Wil-
mington & Weldon Company will on June 1 formally lease
the Wilmington Columbia & Augusta road, and the Wilming-
ton & Weldon Company will also this month commence the
construction of a line of seventy miles from Wilson to Fay-
etteville, N. C.” * :

Atlantic & Pacific.—The annual meeting of stockholders
was held in Boston May 21. The following directors were
elected : Henry C. Nutt, W. C. Strong, I. T. Burr, C. P,
Cheney, A. W. Nickerson, Walter L. Frost, George O. Shattuck,
L. C.  Wade, of Boston; Jesse Scligman, C. P. Huntington,
Edwin P. Winslow, Brice Gray, Willizm F, Buckley, of New
York. At a subsequent meeting of the directors Henry C.
Nutt was re-clected President; C. S. Tuckerman, Secretary
and Treasurer.

Buffalo New York & Philadelphia.—At Pittsturg, May
20, in the United States Circuit Court, upon application of
Edwiard W. Kinsley, of DMassachusetts, Judge Acheson
appointed G. Clinton Gardner, of New York (President of the -
company), receiver, in a suit of Kinsley against the Buflalo
New York & Philadelphia Railroad Company.

—1Tt is stated that the foreign holders of the bonds of the
Buffalo New York & Philadelphia Railroad, who have hereto-
fore been represented by the Frankfort Committee, have
appointed Carl Schurz to represent them in this conntry.
There are said to be about £8,000,000 of these bonds in the
hands of foreign Lolders, .

Canadian Pacifie.—The last rail bas been lsid on the Lake
Superior section of the Canadian Pacific Railway, and General
Manazer Van IHorne says that British troops can be trans-
ported from Halifax to Vancouver, British Columbia, by the
Canadian Pacilic in eleven days, ;

Cendral Pacitic.—A corrected official statement of earnings
and exnenses of the Central Pacific Railroad Company for the
month- of Juaary, February and March, 1835, compared with
1834, is as follows :

(irrosg Operelizegy Net
Earnings. Ly eiis s, Earnings.
% (10352114 0 o & B 371 € Peritc 1 ) AR Sl B $°23,007
e LS 1 L R —— Lunin 8 WON, NS 372,743
MaBedin: s comion swm 2 s seems 1,077,057 L R 302,204

Totul [TD TR 5 el 2,560
Same thine du Ixsdo oo, 4,020,041

H1.248,006
538,649

b

Dec. $511,6 4

Cineinnati Tndianapolis 83t, Louis & Chicago.—The gross

Tne, 37,721

Ine. $6439,356

and net earnings m March, and for the nine months from
July 1, in 1833-8% and 1834-35, have been as foliows:
o b ’

e Mareh . ——-— ~ -Tulu 1 lo dpril 1.——

- ¢ 1~8 1. 1=85. 18=:-8}. 1-54-35.
GTOSS CArNineS. . oo vven.. $201,170°0 221,185 &i,~1%,%15  §1,042,314
Qperiv ing expenses...... 11,700 132,501 1,163,091 1,221,834
Netearnings.oaoo..... ER2,150  §8R,685 $3IR 951 $720.509
Fixed charges.... ........ 50,013 50 000 454,024 449,126
SIEPINS: s casiws swedse s 833,357 ° $3%,0=D $164,857 $271,383

Connecticut Central.—In the matter of the petition of
the stockholders of the Connecticut Central Rairoad that
the New York & New England Railroud Le joined with
the State Treasurer in an action for the foreclosure of the
Connecticut Central mortgage, Judge Andrews, at Hart-
ford; decided = gainst the petitioners on the ground that their
remedy is found in the terms of the leaseof the Central to the
New York & New England.; ol

o e s
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Chicago Rock Island & Pacific.—The usual preliminary [

gtatement published by this company gives the following
summary for the year ending March 31, for three years past :

1834-35, 1883-84. 1882-83.
Earnings .cecceecceecans e $12,206,900  $12,535,515 $12.1%9,903
EXPONSES - canccorecaaaansnnns 7,160,300 7,2)8,002 7,199,817
Net earnings..cceeeen--.. $5,016,690 $3,237.513 $5,0=0,086
Fixed charges and miseell’s. 1,594,60) 1.481,2;’;6 1,101,933
Balancee....... b s R A $3,452,0 0 $3,756,237 $3,678,123
Land Department........... 350,090 470,009 560,000
Total...... eSS S wee $3,732,000 $1,226,257 $1.23%,128
DividendsS. ceeeeeeiaanicananns 2,937,186 2,937,126 2,957,180
SUrplils ... eceeeccemcanaens $:41,814 $!,259,071 $1,300 942

Taxes are included in expenses. This year’s operations show
a decrease of $328,615 (2:6 per cent)in gross earnings and of
$190,913 (3'7 per cent) in net earnings. The dividends were 7
per cent in each year.

Connotton Valley.—A meeting of the parties to the agree-
ment for the reorganization of the Connotton Valley Railway
Company, and for the re-adjustment and capit :lization of its
debt and stock, will be held at the office of the General
Manager in Cleveland, June 24, to elect directors, decide upon
a corporate name, and otherwise reorganize the company.

Elizabeth City Debt.—An ordinance has been passed em-
powering the fiscal agents to settle the city debt at 50 cents on
the dollar, with 4 per cent interest to date back from Jan. 1,
1885. It is understood that nearly all the large creditors, ex-
cept the Singer Manufacturing Company and one or two
others, have acceded to this arrangement. Under the terms
of settlement creditors not accepting same before July 15,
1885, will forfeit six months’ interest.

Fitchburg.—Shareholders of record May 16 are privileged
to subscribe at par for .one share of new stock for every 20
held—subscriptions to close June 22, and payment to be made
June 25. The above will increase the capital stock to $5,200,-
000, not including the amount required for the consolidation
with the Boston Barre & Gardner road. The latt-r addition
to the sto:k does not become dividend-paying until 13886.

Indianapolis Bloomington & Western.—At Indianapolis,
Ind., May 12, the annual meeting of stockholders was held.
Mr. J. D. Campbell, general solicitor of the company, came
our from New York an i cast all the votes by proxy in favor
of the old board of directors. The directors, Austin Corbin,
Alfred Sully, J. Rogers Maxwell, John L. Farwell, Charles
Stanford, Robert K. Dow, George E. Leighton, Henry .
Maxwell, Frederick W. Danlon, Fred. W. Peck, James K. O.
Sherwool, James E. Elmunds and Joseoh Dorr will meet at
an early day in New York, and will re-elect the general ofii-
cers of the company.

Lake Erie & Western—Lake Erie & Mississippi.—A press
dispatch from Springtield, Ill, May 20, said the Luke Erie &
Western Railway Company, which owns and. operates a line
of railroad from Sandusky, O., through Muncie, Ind., to
Bloomington, Iil., has filed articles of consolidation with the
Lake Erie & Mississippi Railway Company, which extends the
former line from Bloomington to Peoria, taking the name of
the first-named company, with a capital stock of §8,720,000.
The first board of directors of the new organization is as fol-
lows : C. R. Cummings, Chicago ; J. H. Cheney, Bloomington ;
E. H. R. Lyman, Brooklyn, N. Y.; C. S. Brice, Lima, O ;
Daniel Eels, Cleveland, O.; John T. Murtin, Brooklyn, and A.
M. White, Frank C. Hollins, Wm. Fleiss, Nelson Robinson
and Arthur J. Molton, New York.

Lake Shore & Michigan Southern.—The quarterly state-
ment of this company to Mirch 31, 1835, is given below with
the returns of other railroads to the New York State Commis-

~ sioners. The figures show that in this, the poorest quarter of

the year, the road lacked $62 605 of earning its fixed charges,
but in the same quarter of 183t the deficit was £565,134, on
account of the payment of $989.330 for the two percent quar-
terly dividend. The condansed balance sheet is given as of
March 31 in each year, and shows that the gross floating debt
a year axo was $1,011,533, and the net floting debt 33,152.813.
Now the gross floating debt is 52,823,505 and the net debt
$1,570,154, a decrease of $1,532,650.  This reluction must
have been made either by appropriation of earnings or by
increasing the funded debt, which appears $3,250,000 larger.
This increase is partly off-set by the reduction of $1,582,659
in floating debt and the expenditure of §1,425,497 invested in
new securities. ¢
Comparison of the balance sheet March 31:

Assets,

1883. 188 1.,
Cost of Toad and equipment............ $34.000,:00 §8 1,004,000
Stocks and bouda of other companies... 13.132.691 11,706,194
Other permanent investments.......... 4,85 4,935 4,850.808
SUpples 00 NANA. cenoconienennenaaennns 920,968 1,221,177
Due by agents and others............ ot 1,110,970 751,059
CABN... .5 s sasminemmsss SEsevessieinsesss 143470 10UR,666
Advances to Valley Railroad. ......... 277,987 276,605
Total..ivssentanes cemecascceneseanenes $104,440,025 $102,913,596

Liabilities. )

1835, 1831,

- Common 8t0CK..aveaae-nns e o 6 ST ®19,166,500 $19,466,500
Preferred StOCK. oo cniiinnienaiaaenannn- 533,50) 533.500
Funded dabt. ....coscsavsnsavivssonsses . 17,716,000 44,166,001
Interest due and acerued ....... ....... 605,255 00 ...
Dividendsunpaid. .coceaeeiiicmennaneaes eemeoee. 934,350
Due for wages and supplies........... is 2,219,340 3 022,208
Profit and 1088 (sUrplus)..ceccee ceuaennen 3.809,1¢9 4,436,057

Total..... ST ) ceessane veees- $104,140,025 $102,913,526

Louisville & Nashville,—The recent decision of the United
States Supreme Court in the Tennessee bond cases released to
the Louisville & Nashville compiny $300,000 of Henderson
division bonds which had been locked up under an option
since 1879. The delivery of these $300,000 bonds by the com-
pany reduced the Ioans of the Louisville & Nashville compiny
outstanding to $350,000. In view of the improved condition
of the property the directors have thought it advisable to
recover a portion of last year’s issue of 10-40 bonds, and have
completed negotiations for return-to the company of $2,000,-
000 of these bonds, held on an option which would not have
terminated until’October next,

As to the sinking fund of the general mortgage, under the
provision contained in the mortgage the company had the
right to pay the instalment due in June, 1885, in general mort-
gaze bonds of the company at 110, the price at which they
would have been drawn, and on the 11th inst. the company
delivered to the Central Trust Company, trustee, 124 of the
general mortgage bonds of the Louisville & Nashville Ruiilroad
at 110, amounting to $136,400, the amount due the sinking
fund being $133,971, thus leavirg $129 to its credit.

Missouri Kansas & Texas.—At Parsons, Kan., May 20, the
annual meeting was held, and the following were elected
directors : Jay Gould, Sidney Dillon, Russell Sage, George J.
Forrest, Samuel C. Sloan, A. T. McCreedy, A. L. Hopkins, A,
G. Du!man, Thomas T. Eckert, Thomas P. Pearsall and R. M.
Galloway of New York : Fred. L. Ames of Boston, R. S.
Hayes of St. Louis, C. H. Pratt, Humboldt, Kansas; H. C.
Cross of Emporia, Kansas, and David Kress of Parsons.

Nashville Chattanooga & St. Louis.—The gross and net
earnings for April and for the ten months since July 1
have been as follows:

April. ~ ~10 mos. Julyllio Apr. 30—

1R85. 1844, 1834-%5. 1883-84.
Gross earnings....... $165.381 148,167 $1,925,523 $2,0'9,379
Operating expenses.. 105,642 116,019 1,116,706 1,115,747
Net earnings. ... .. $5 4,739  $72,118 $803,817  $903,432
Interest and taxes ... 59,417 55,023 5 9,610 552,735
Surplus.... ....... $3.322  $17,120 $219.207  $350,897

New York Lake Erie & Western.—The General Term of
the Superior Court at Cincinnati has heard argument in the'
suit of George ITofer, representing stockholders of the Cincin-
nati Hamiiton & Dayton Railroad in the pool agreement, to
restrain Hugh J. Jewett from transferring to the New York
Lake Erie & Western Railroad Company a proxy for a
majority of the Cincinnati Hamilion & Dayton stock, or the
New York Lake Erie & Western Board from votiag such
proxy, if the transfer 1s made. Benjamin H. Bristow repre-
sented the New York Lake Erie & Western, and stated that
as the annual meeting of the Cincinnati Hamilton & Dayton
Company occurs on June 16, a speedy hearing of the case was
of more importance to his company than the question of how
1t is to be decided. Its officials would consent to the annull-
ing of the whole agreement or to its being continued, but
they would not consent to an order restraining them from
voting the pooled stock, but allowing Mr. Jewett to vote it.
Mr. Jewett acquired the proxy by virtue of his relation to
their company; that relation has since been severed, and Mr.
Jewett is now hostile to their interests, Counsel for the com-
plainants refused to consent to any order placing Mr. Jewett
on the same basis as regards the pooltd stock as the New
York Lake Erie & Wes'ern Company, and a hearing of the
case therefore became recessary. No decision was reached,

—The balance sheet of the New York Lake Erie & Western
Railroad Company on March 31, 1885, was returned as follows:

GENERAL BALANCE SHEET MARCH 31, 1835,

Assels.

“agt of road and equipment. o ..caiiiit teaiiieiiiaiiaaeiaas $12.°86,984
Constrietion of hranch Hnes oo it aeeian 65,909
Stocks and bonds of other compPanies. oo i ienianneanaan 3.577,135
Aount padd on account of equipment. ool 2,39%,702
<uppries on hand oo e ae 1,01+,743
Bills reeeivible o i iiieee ciiieee emeccanecareenn 97,872
Dae by azents «f this company on acconut of traflie ... 083.432
Dute by others (ot agents of this Col) on ace’t of trafliv_ . 1,071,343
Duc by CoJs and indiviluals (on open aecountg orher than

FEILE) . e mmroicm 5.5 S & pEwE & B AT (E SRS & wisiaies saiv wimioe = o 1,071,758
Cash on hand avd in London Lo oiiiier criemn .. 141,729
Discount on-stocks and bonds and expense of extencing

N Y. &K R third movteag s bond=. oot 939,918

The estate of the Erio Raiiway Co. .. ooiiiiiinraieaaecaas 150,310,704

Chicngo & Atlantie Railwav Co.—Advanees. .............. 1.510,843
New York L, 5. & W, Coal & R ' Co.—Advances ... ... 1,97+,:98
New York L. B & W. Doclis & Improvem’t Co—Advences. 43 ¢,863
Advanuces to other compiabiesS. caseeeeieeianiccanicasncenn-e 1.202,937

Total a83et8. . carevenransvnnen itk mee sy aiasieiaiae qakede s asa $180,6:25,675

Linbidlics

apital stock, common.......... e eereeteeaseiameeeseennas %77,19°,600
Capital stock, preferred ..o oiieoeiaiineraniiaerenns 8,140,800
Fauded debt oo ... B temereee. T0020%,485
Loans and bills payable. .o oiiiiniiien cnnniaa R 2,4-°8,409
In-erest on funded debt due and acerued. caeeeeiaaanann . 3,274,022
Bividends unpaid.. ..o ooiiiiiiimirane cieiinanaen — 7,638
Due for wages, SUpplie , &C..cvnviaeiimariocniaarcaaceanns 2,263,378
Due companies and individnals (on open accounts) ....... R4V 321
Due companies and individuals on acet of traffie.......... 797.872
Reatal s of leased lines, &e oo oo aaia oo R 621,323
Asgessment. interest and profits on E-ie R'way Co. stock. 3,2¢°4,451
Sinking fund re-organization -First lien bonds............ 100,000
SUNATION. e csas s sosms susmsEs sas s spammeseses U 31,180
Profit and 1088 (Surplus) . .c.cceuieen.annen S 5,364,691

Total labilitien.cccanecissncnesoeee IR, P e e $180,625,675

New York Susquehanna & Western.—The following is a
statement of the operations of the New York Susquehanna &
Western for the month of April:! . .
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1885. 1884.
Gross earnings...... ereeeneanana «».$90,331 $82,278 Inc. $3,053
Operating expenses.cae.eeeecana... 50,473 55,365 Dec. 4,892
Netoooovveivannnnn.. éescecsees $39,857 $26,913 Ine. $12,944

New York West Shore & Buffalo.—The Colgate-Hewitt
eommittee, representing the interests of first mortgage bond-
holders, and proposing to gain everything for those holders
which the complicated circumstances permit, have now sub-
mitted important modifications of their first plan, published in
the CHRONICLE of April 4 on page 425. These modifications
embrace all the main points where amendment seemed neces-
sary, as then suggested by the CHRONICLE, and the rights and
interests of first mortgage bondholders appear now to be as
well protected as they practicably can be. It is also to be
observed that the stockholders of the West Shore Co. are
required to take $1,000,000 of the new first mortgage bonds at

ar and pay cash for them, and they have to reduce their

oldings of old stock by one-half (to $20,000,000), leaving full
control of the new company with the present first mortgage
men. It is possible to suggest a hundred plans by which the
first mortgage bondholders would (on paper) get more than
they do by this one, but in such suggestions the two great
facts of the situation are overlooked—first, that the affairs of

‘the company are so mixed and the legal complications so

d for FRASER

great that any possible plan brought forward is sura to meet
with oprposition from some quarter ; and, secondly, that to the
average non-speculative holder of West Shore bonds, who
does nothing on margins, it is of the utmost importance that
the company’s affairs should be settled S{;eedily. Any further
delay and litigation is to be deprecated, both for the interests
of bondholders and the general welfare of the stock market.
Let bondholders consider seriously whether they had better
accept this committee’s &)lan devised mainly in their inter-
ests, or whether they had better hold out for the sake of fight-
ing, and have some new ‘‘ plan " suggested every week during
the balance of this year.
The committee’s circular is as follows :

NEW YORK WEST SHORE & BUFFALO RAILWAYZCOMPANY.
PLAN OF REORGANIZATION.

The plan agrecd upon by the two committees (Colgate and Hewiti)
still contemplates the acquisition of the whole roporty?rom Weehawken
to Buffulo The modifications are substantially as follows :

First—The first mortgage is reduced to $20,000,000, and in case the
terminals are not purchased, to $15,000,000.

Secoud - Provision is made for the further issue of first mortgage
bonds to the extent of £5,000,000, if deemed nccessary by the new
eompany, after one year has elapsed from its organization: but this
issue cannot be made without the approval of two-thirds of the holders
of the second mortgage bonds and first preferred stock.

Third—The old first mortgagf bonds are exchangeable into the new 5

ger cent second mortgage bonds, amounting to $50,000,000; these
onds are convertiblie into first preferred 6 per cent stock, and possess
voting power; $5,000,000 of such preferred stock is issued to the 10lders
of the bonds in liquidation of interest. Intercst and dividends are pay-
able to the extent earned in any one year, and are not cumulative.

Fourth—Common stock is issued one share of new for two shares of
old stock, on the payment of an assessment of $5 per share of new
stock, for which payment certiticates will be issued, redeemable in tirst
mortgage bonds at par. : .

Fifth—No obligation is imposed to purchase the terminals, but if the
terminals are purchased upon terms satisfactory to the committee, pay-
ments may be made either wholly or in part in the first or second mort-
gage bonds, and so far as the latter are required for this purpose, the
amount of the sccond mortgage will be increased. From

H. D. BULKLEY, Secretary.

Northern Pacific.—It has been only a few weeks since 20,-
000 acres were sold to some Ohio farmers who will cultivate
about one-quarter of the amount during the present year. It
i8 now reported that the company has sold at $3 50 per acre
some 69,120 acres of land east of the Missouri River, payable
in preferred stock. ‘

Ohio Central.—Receiver Martin of the Ohio Central is re-
ported in a Toledo dispatch as saying regarding the Ohio Cen-
tral Hocking Valley negotiation: ¢ There is no doubt that the
deal will be consummated, probably some time in J uly. The
reorganization committee favors it, the bondholders favor it,
and I think, in fact, all favor it on a basis of economy, except
those who own Ohio Central terminal facility property. There
will probably be no change in the manner of operating the
roads; they will be run separately, and the only thing will be
the same parties who control the Hocking Valley will control
the Ohio Central.”

Philadelphia & Reading.—At latest accounts the repre-
sentatives of the Bartol and the Whelen committees had been

unable to agree on the trustees under the new plan of reor--

ganization of Reading.

—It is understood that arrangements have been made for
the purchase of the interest maturing June 1 on the 6 and 7
%er cent consolidated mortgage bonds of the Reading Railroad,

1is interest amounts to $617,575, and it will probably be paid
on that date.

Pittsburg Fort Wayne & Chicago.—The following com-
parison of the business of this important line of the Pennsyl-
vania system is interesting :

. 1884. 1833. Decrease.

Gross earnings.................... $3,164,041 $10,844,357 $1,680,316
Opcrating expenses............... 6,034,889 6,916,669 581,780
Net earnings......e..oo...... $3,129,152 $3,927,658 $793,536
Other income. .. oeeeeeeaannnn... 49,272 121,293 81,026
 Netineome................. $3,169,424  £1,018,936  $579,562
Paid Cleveland & Pittsburg....... 261,949 301,467 39,513
Balance..................... $2,007,475 $3.747,519  $310,044
Interest, dividends, &o¢............ 2,902,709 3,016,800 144,300
Burplus.........cooioanil .. $1,775 $700,719  $395,944

hMraser.stiouisfed.ora/

-B. Keim, D. Hostetter, James Dufty,

Postal Telegraph.—The Times reports that a scheme for

the reorganization of the Postal Telegraph Company has been

repared, and invitations to a conference have been sent to the
Eolders of bonds that have been in default since Feb. 1, The
officials of the company declined to make public the exact
terms of the scheme, but from other sources it was ascertained
‘that the proposed plan provides for a surrender and cancella-
tion of the first mortgage bonds now outstanding, an issue in
their place to be -made of $3,500 new stock for each $10,000
bonds so surrendered. For each 100 shares of stock of the
Postal Telegraph & Cable Company five shares of the new
stock will beissued, and two and one-half shares for each lot
of 100 shares of the old Postal Telegraph Company’s_stock.
These changes will all be carried into effect in case there is no
unexpected opposition on the part of the bondholders, which is
not anticipated, asthe proposed scheme has met with the appro-
val of several of the largest holders of the ‘Postal’ securities.
It is also probable that President John W, Mackay will advance
or coutribute sufiicient ready capital to enable the company
to carry out the plans projected for its extension and relieve it
from any monetary embarrassment,”

Railroads in New York State (Quarterly Reports.)—The
following abstract, showing the operations for the quarter
ending March 31 in 1884 and 1885, has been specially compiled
for the CHRONICLE from returns made to th% Railroad Com-

missioners.

~Lalkce Sh. & Mich. So.— —N. Y. & New En%t’d.—\

Receipts— 1885. 1834. ‘1885. 1884.
Gross earninga........$3,235,071 3,684,022 $711,420 $735,631
Operating expenses... 2,209.478 2,200,445 -_499.2~2_£_)‘ ____(_3§£,_73€§

Net earnings...... $1,025,593 $1,483,577 $212,191 $83,875
Income, other sources. awwmine cvesyais 20,245 2%,380
‘ Total net receipts.®1,0:5,593 $1,4%83,577 $232,436 $112,255

Deductions—

Interest on bonds*.... $848,867  $818,555  $244,956  $226,239
All taxes*.... ......... 129,000 130,386 390 348
Rentals*............... 110,332 111,612 28,927 16,353
Miscellaneous.........  cocecear eernnn. T
Total deductions..$1,088,199 ¥$1,060,553  $274,273 ~ $242,940
Balance.......... Def.$62,606 Sur$4123,024 Def.$41,837 DL.$130,685
~Lome Wat.& Ogdens.— ~Rochester & Piltsh'g.—

Receip's— 1885. 1884. “1885. 1884,
Gross earnings ....... $330,692  $324,903 $257,070 $:27,898
Operating expenses... 257,988 242,644 198,222 224,437

Net ecarnings...... $£72,704 $32,259 $38,548 $3,459
Income, other sources. 19,356 . _eeesssss  eesdeses
Total net receipts.  $92,060 $32,259 $38,843 $3,459
Deductions — .
Interest on honds“.... $123,833 $68,373 $86,3537 $39,543
All taxes®,.... B 23,455 44,119 3,197 6,363
Rentals*.......... S 10,375  ........ 13,800 29,675
Miscellaneous......... __cmmesmeeeeseeee. 814 5,815
Total deductions.. $157,663 $112,492 $103,868 $31,396

Balance ..... ....Def.$65,603 D2f.$30,233 Dof.$45,020 Det.$77,937

* Proportion for the quarter, whether paid or not.

South Pennsylvania.—At Harrisburg, May 20, at a regular
meeting of the South Pennsylvania -Railroad Co., Robert
H. Sayre was re-elected President and the following were
elected directors: William H. Vanderbilt, William XK. Van-
derbilt, I, McK. Twombly, William C. Whitney, Henry F.
Dimmock, George J. Magee, Franklin B. Gowen, George de
Lyman D, Gilbert, Wm.,

T, Sanger.

Union Canal, Pa.—At the public sale of this canal in
Philadelphia, it was knocked down to Thomas Hart, Jr.,
representing the Reading Railroad Company, for $6,000.

Union Pacific.—A circular in the form of a petition to the
directors bas been handed around for the signatures of stock-
holders. The signers of the petition express their belief that
the company is perfectly able to place its stock on a dividend
basis, ‘it having been clearly proved that the road could earn
six per cent on its capital during a period of unprecedented
depression in railway traffic.” It is suggested that the
directors offer to the stockholders at a fair price the Kansas
Pacific Consolidated, the Oregon Short Line 6s and the St.
Joseph & Western bonds as a means of extinguishing the
floating debt. . .

In reply to the circular letter to which signatures were in-
vited, the income bondholders of the Kansas Pacific Railroad
sent a letter to the Union Pacific Board protesting against any
payment of floating debt or dividends until the overdue inter-
est on thé income bonds should have been paid. The bond-
holders refer to their long waiting, to the violation of their
trusts by Russell Sage and Jay Gould, as trustees of the gen-
eral mortgage bonds, and to the continued withdrawal of
securities from the trust. The petition concludes in these
words : “We doubt not that your Board will concede the
injustice which has been done to usin every direction, and
will not permit itself to be prevailed upon by designing parties
seeking to create a temporary price for ‘the stock without
regard to just liabilities.”

—Land sales for April and since January 1 have been as
follows: : .

— April. ~  —4 Yos. to April 30.—
1885.. Acres. Proceeds. Acres. Proceeds.
Union Division..... .... 30,389 $458,137 187,208 $£332,077
Kausas Division.... .... 126,386 422,011 221,916 814,092
Total..eeeenr cuoan.... 156,975 $491,049 409,125 $1,146,170
1884¢. ;
Union Division ......... 277,179 $628,427 857,936 $2,017,814
Kansas Division ........ 42,426 198,042 128,852 592,923
Total.eu.enn cann.... 319,605 $826,470 086,788  $2,610,737
Decrease in 1885. 162,631 ~ $635,421 277,663 $1,491,567
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COMMERCIAL EPITOME.

Fripay NiGgHT, May 22, 1885,

The weather has become more seasonable, giving a great
impulse to the growth of vegetation, which was somewhat
backward. There are, however, complaints of drought in
gome sections, exposing the cropsto a fresh danger, which
early and copious rains are needed to remove. Speculation in
leading staples of agriculture materially decreased early in the
week, and prices made some progress towards adjusting them-
selves to the more legitimate influences of current supply and
demand, Something of a ‘‘corner” on May contracts for
Indian corn was the only irregular feature that appeared. But
on Wednesday the re-appearance of the war cloud in Europe
began to be felt, especially in the grain markets. To-day the
speculatii*e movements of yesterday were not sustained, and
commercial circles were again unsettled. Labor disputes are
numerous in various districts, but are nowhere sevious.

Lard futures have been comparatively dull in a speculative |

The Commercial Tinves,

way, but without further decline in prices until to-day, when !
there was a decided reduction, closing at 6:96c. for June, ;
7:07c. for July, 7*16c, for August and 7-26c. for September. |
Spot lard is also lower, with more doing, closing at 6:70c, for i
prime city, 6:9715c. for prime Western and 7-15c, for refined f
for the Continent. Pork is dull and nearly nominal at R12@ |
$12 25 for mess, $10@$10 50 for extra prime and $13 5@
$14 25 for clear. Pickled cutmeats have been depressed and i
unsettled, closing more active ; hams 9@ 914c., shoulders 47 |
@5c. and bellies 533@53{c. Smoked hams are quoted at 10!y
@11c. and shoulders 5@ 6igc. Beef is dull, and quotutions
for India mess are further reduced to $24@ $206 per tce. Beef
hams are quoted at $10 per bbl. Tallow is again lower,
selling moderately at 5%{c. Oleomargarine is quoted at 67;@
7c. Butter has been fairly active, but closes weak; new
creamery 15@ 23c., Western factory 7«@12c. Cheese is lower
at 417@8t4c. for new State factory. The number of swine
slaughtered at eight Western towns March 1 to May 16 was |
1,084,465, against 852,719 at the same towns for the corre-:
sponding period last season. The following is a comparative |
summary of aggregate exports from October 27 to May 16:

1984-35. 1283-34, _
Pork................ ibs. 30,615,000 23,119,500  Ince. T.493,200
Bacon.... ... ... ibs. 252,974,440 205,315,110  Inc. 19,129,520 |
Lard........... ... bs. 1€2,035,771 114,202,534  Iuc. 47,713,237 |

Rio coffees have continued to advance, and to-day fair car |
goes are quoted at 3t5¢., with options dearer and showing cor-
siderable activity, closing at 6:95¢c. for June, 7-10¢, for August,
7:25¢. for October and 7-35c. for December. Mild coifees are
held higher but .juiet. Raw sugars have furtheradvanced i3c.; |
fair to gcod refining grades are quoted at 5 5i c., and to-day
there were sales «f five cargoes of centrifugal on the spot
and to arrive at 3izwd’;e.  Refined sugars rule firm &t
6@061c. for standard ** A"V and 67g@7c. tor crushed., Molasses
is held higher at 19¢, for H0-degrees test, Teas have continued
quiet,

The market for Kentucky tobacco during the past week has'!
been rather inactive, the sales amountinz to no mare than 425 |
hhds., of which 330 hhds. for export, mostly to Spain. Prices
remain firm; lugs, 6c.ce7* c., and leaf, T1jc.@12c. Seed leaf
shows no new feature, the demand continuing steady at full
prices. Sales for the week are 940 cases, as follows : 250 cases
1883 crop, Pennsylvania, 9¢.@ 15¢.; 100 cases 1882 crop, do.,
private terms: 299 cases 1881 crop, do., be.wr11e.: 100 cases
1883 crop, Wisconsin Havana, private terms. and 200 caszes

150 bales Sumatra, $Ht 20@ $1 60,

The speculation in _crude petroleum certificates has gained |
strength latterly, and the_close to-day is at 80, 807;¢. Oth-!
erwise there has not been much change. Crude in barrels
quoted at 67;@ 7l c.; refined in barrels for export, 75;@7%,c.,
and in cases, 814 @ 10:{c.; naphtha, 65gc. Spirits turpentine
is held higher at 33c.. and the speculation in futures has been
quite active, closing with a sale for October at 3215c., with
9217e. bid for August and 31!4c. for June. -Rosins are dull,
but fine grades held higher at $2 40@%4 50, with strained
quoted at $1 083@$1 10,

In metals, at to-day's Exchange pig iron certificates con-
tinued neglected, but closed steady at $15%,@R16!y bid, $167;

futures, 18:10@18% c.: five tons July sold at 18:20c. Tin plates
steadier at $4 17l@4 25c. Copper quiet at 11-40@1115c.
for Lake, 10°65c@ 10'95¢c. for Orford. 'Lead steady at 3'60@
3'6714c.; domestic. Spelter dull and easy at 4@ 4 30c.; domes-
tic nominal, _

. Ocean freights have been very dull and at the close 2150,
18 the nominal rate for grain to Liverpool, ' B

RASER

COTTON.
FripAY, P. M., May 22, 1885,

THE MOVEMENT OF THE CROP, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (May 22), the total receipts have reached 7,429
bales, against 9,413 bales last week, 8,633 bales the previous
week and 14,746 bales three weeks since; making the total
receipts since the 1st of September, 1884, 4,694,397 bales, against
4,743,533 bales for the same period of 1883-84, showing =&
decrease since September 1, 1884, of 49,136 bales.

Receip!s at— Sat. l AMon. [ Tues. ] Wed. iThurs.' Fri. I Tolalt.
Galveston ... .. 409 85 33 94 10 36 77
. Indiauvia, &e. ssas saws caae cnme ceme 34 34
New Orleans... 254 205 794 200 280 726 2,459
Mobile.......... 25 36 1 4 8 4 98
Florida .... ... . — cees 2 2
Savannah...... 3384 19 106 2 h) 24 340

Brunsw’k, &c. .ee suan T e —
Charleston ..... 23 47 12 101 14 2 201

Pt. Royal, &o. coes veos] T eems - R 12 12
Wilmington .... 1 5 cees 10 " 16

Moreh’d C.,&c ceas cone . cems caus 3 3
Norfolk..... coes 129 127 123 24 307 710

West Point,&¢ s sews . . 369 369
{ New York...... 91 ... — 91
Boston ......... 50 85 186 41 56 42 460
! Baltimore...... Tesh ads 395 895
Philadelp’a, &(‘.5 11 2997 wried 5?.3i s 1 S22
Totalsthis weeki 1,369]  §21. 1,280 989 720| 2,150 7,429

For comparison, we give the following table showing the week’s

| total receipts, the total since Sept.1, 1884, and the stock to-night,
- and the same items for the corresponding periods of last year.

' . 1834-85. 183384 Stoch.
Rje{c:}zprl,szfo | This ‘'SinccSep., This Since Sep. 1883 1894
il _IWeek. | 1,1884. | Week. | 1,1883. | ~7 ‘
Galveston ..., 717 454,931, 300, 387,023  53,463] 5,778
Ind’'nola,&c| 34 08B cooesf BATR conies]  seseee
New Orleans.| 2,4591,506,176, 1,716.1,503,411  93,513] 115,217
Mobile ... .. | 98] 228,233 314/ 231,763 12,287 7,735
FLOTAR sowsse} 2 77,383 2 42,854, >~ | S
Savannah.... 730 719,508, 509, €19,555, 3,181 1,975
Braw'k,&e.| ... bo9,747) ......| 8,059  ......
Charleston...| 201 510,204 274 415,236 4,118 3,309
Pt.Royal,&o; 12, WO es | 18,088 ..ol s .
Wllmington..; wi 93'547l 217 :')1,651& 710} 1,834
MheadC., &t | 5 9,620! 5. 12579 ceeee|  eeees
' Noriolk...... [ T10 S47,142] 228 573,673 5,930, 1,366
W.loint,&e..  369] 282,057 1 220,171/ " ]
' New York...| 91, 67,841 513, 106,926 313,763 323,831
Boston.......|  460; 81,549 030/ 176,228 6,3101 7,160
| Baltimore ...; N33 82,807 17) 23,349 8,671 6,143
Philadel'n,dv] %22 43,211 837 33,110, 7,559, 8,997
_Hotal..ou.i 7,429,4,694.5071  5,863'.L.743,533] 161,561' 433,845

In order that comparison may be made with other years, we
give below the totals at leading ports for six geasons.

. Receipts ai— ' 1335, 1831,  1883. 1882, . 1SSl. | 1880.

_Galvest'n,&e. 751 300 3,886 1,206 4,044 1,187
[ New Orleans. 2,130 1,716, 10,184 2838 7,302 5,85
Mobila .. ... 63 314 633 R09 1,436 507
Bavannah. ... 540 700, 3,490 1,335 4,760] 1,011
- Charl'st'n, &o 213 5 ’ 860 769 - 3,310, 1,820
Wilm'st'n, &, 19 o2l 335| 255! 372 86
Norfolk, &e..' 1,079 330 €797 2,103 4,584 7,508
Allothers....| 2270, 2,830 10,554 1,216 11,023 5,850
Tot. this W'k 7,120 5,363 33,330 13,931' 36,851| 23,764

Bince Sept. 1.'4€04.397 4743.835/53793,76C 1533.846 5530,13134739,442

[Galveston includes Indianola: Charlesion includes Port Royal, &e:;
Wilmington ineiudes Morehead City, &c.; Norfolk includes West Point, &ec.

The exports for the week ending this evening reach a total
of 27,009 bales, of which 19,131 svere to Great Britain, 2,021
to France and 35,837 to the rest of the Continent, while the
stocks as made up this evening are now 461,861 bales. Below
are the exports for the week and since September 1, 1884.

| Weck Ending My 22,

(From Sipt. 1, 1884, to My 22, 1885,
- Expnirted to— {

Lrported to—

Ezxports
from— Great | Conti- Iotl i Great ! { Conti-

Brit'n. Frvice. yent  Week,: Britain,|Trance; g, | Total,
Gaiveston....... ...... N . 1130 157048 S600 63,145| 230,408
New Orleans..| 1580 ... 1000 2330 532.011'282,103 322,673/1,277.087
Mobile......... e b s P owens ol as Lo43180) ..., 700 43,830
Florida......... C o, Lo, T R % U 3,585
Savannah ... ... b, b e ki | 179,903' 11,009; 19v,250| 890,858
Charleston*...| ... ... - © 164,211, 22,239] 132,603| 839,185
Wilmington...i ...... b oreeees [ . 51,*32‘; ...... ‘ 11,040| 65,862
Norfolkt.......; ... | - e | 313,260, 6375 25,670 945,306
New York.....| 13,642 552 4,048! 15,303] 120,013, 87,955 14%,188| 606759
Boston ....... | 2237 ... 0l 2287 116,653 ...... | s10| 117,178
Baitimore ... .| 914 ... S01| 1278 111.332] 8,030{ 40,308| 160,910
Philadelp'a,&c! 1,338 ..ooou| .u.... 1335, 54,308 5212| 61,608

| — e e |

Total......... ‘ L1 2021 5857| 27,000 2,206,793 372, 978,374/3,642,617
Total 1833-84' 20:035 3.8511 1.621] 95.010 2,220.926 161,325 88%.24013.574.801
*Includes exports from Port Roya i

&c.
+ Includes exportls from West Point, &o.

P
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In addition to above exports, our telegrams to-night also give

us the following amounts of cotton on shipboard, not cleared. -

at the ports named. We add similar figures for New York,

which are prepared for our special use by Messrs, Carey, Yale

& Lambert, 89 Broad Street.

On Shipboard, not cleared—for
- Leaving
MAY 22, AT— Great Francc? Other ! Ooast- l Total Stock.
Britain. * Foreign' wise. .

New Oileans.... 4,556 3,241 2,891 -594] 11,282 82,231
Mobile . ... ..... None.| None.! None.| Noue. Noue. 12.257
Charleston ..... Nove.| None.| None. oU0 500 3618
Bavanuuh .. ... None.| None.| dNone. 200 200 3,254
Galveston.. .... Noune.| None.| None.| None. None. 5,468
Norfolk .... ... 1,106 | Noue.| None.| None. 1106 2,544
New York.. .... 6,200 { None.! 1,500 None. 7.700 311,063
Other ports..... 3,006 | None. 500 | None. 3,500 19,778

Total 1885.f 14,862 3,241 ‘ 4,891 1,294 1 24,288 440,073
Total 1884 .....] 13,764 | 994 | 1.989 | 1,952 | 18,729 465,116
Total 1883 ..... 3,500 1 5,123 ] 99068 ! 7.5200 £1.200 404,005

The speculation in cotton for future delivery at this market
during the first half of the past week was exceedingly dull
and the changes unimportant. The transactions were among
the smallest recorded. There were no active influences at
work. The rapid reductions of stocks «t Southein ports and
interior towns were counterbalanced by dull reports from
manufacturers, at home and abroad. Crop accounts as re-
ceived at the Cotton Exchange were generally favorable,
although there was a repetition of excessive rains in the ex-
treme Southwest, and the distant months—January for ex-
ample—at times developed an appearance of special interest,
A sharp advance in this crop took place on Saturday, how-
ever, and wus due mainly to the confirmation by the CHRON-
ICLE of the reports which had been current regarding the
great reduction in the visible and invisible supplies in the
markets of the world. A liberal business for export also con-
tributed something to the dearer futures. The failure of Liv-
erpool to respond to our advance caused a partial decline on
Monday, and on Tuesday and Wedresday there were but
slight changcs. On Thursday speculative manipulation caused
a sharp advance in this crop, with June options a leading
feature, they having became dearer than July’s; but the close
was quiet. Tc-day an e.urly advance was followed by a free
gellitg movement, uunder which a slight d-cline took place.
Still the final clese is several points dearer than last Frieay’s.
Cotton on the spot has been fairly active for home consump-
tion, but the export movement subsided with the transactions
reported on Satuidsy. OnThursday quotations were advanced
1-16c. for Gulfs and 14c. for uplands and stained. To-day
there was no change, middling uplancs closing at 11e.

The totai sales for forward delivery for the week are 215,400
bales. For immmediate delivery the total sales foot up this week
8,165 bales, including 1,100 for export, 2,065 for consumption,
— for speculstion and —- in transit,  Of the above, -— bales
were to arvive, the following are the official yuotations for
each day ol the past week,

e e o - - - .
. ! UrLANDS, ®NEV ORLIEANS, | TEXAS
May 16 to t - —— e - - e .
May 22, Sat, JHon Tues Sat, Mon ‘Tues S, fHon Teex
Ordm’y 3 K7y 50 L N RTg W7 PoeTy | RT3 | &7
8trict ord. |98 g w0 Ylg o b 7 by ey Ly R
Good Oed U8 074 +7n LTy TIudg o TotaL Dby 1e g lutg o lily
Btr, Gileivas] tie RS PR S U R B T S ) frvle 3100
Low M ld'e t00yg Je¥ o sy bl i AR T G VRN
Str.low md bay L0y huiy LU Ty 13 11
Middbne., 105 vevy To@e L'z . 113 . i1i3
Good A\L[ Sty onalog "litig 1loyg 1.9.g 19,;p '1.0%;
Str. G d Mid: 4y Lly velly liig lite 1 11L%
Midd’g Fair|1i8 1tos [iley 117% 1173 173 1178
Fair. ... oP 2y Tty iy o]0 1lts Uiy 1249
Wed Fh, Fri, Wed Th, . Fri,
Ordw’y B n3% ' 8% 5% 8T 8IS | S15,4' 8184
Btrict Ord .| 9l 9u,g 95,6 U5y i O3 | Y3

Ao 1ong
: 1696 100g
1013)4 1073 11673
11144 111144

Good Ord .. 67 10 0 100 10W 1u%g |

Low Midd's 1075 10114 1011 g 1013,45 107 |1
Btr.L'w Mid 10% 1067 107 ] 1145 |

Middling... 107 L1 11 11lg 1134 11134 11314
Good Mid.. 113, 11315 11125 (115855 1138 1138 113y
Str.G'd Mid 1114 113 113 (1l 11%4 119:¢ [1194
Midd'g Fair 115 (11% 1i% 1179 1115 111554111154
Fair .. .... 101, ‘fud 10s% 10k 199 1990 1129, 4
STAINED, | Sut, | Mon| l‘ucs‘ Wed 1'nh,, ¥Fri,
Good Ordinary ............ @b, sl | Ry | 81y | 8y | 8% | 83
Btrict Good Ordinary.......... ... 8l91a! Bluyg 81516! B131al 9116 | 9l4g
Low Middlng. ... ..c.ocvaemnenn. 03 1 93 1 93 | 93 | 97 | Y7g
Midalineg. ....: cosvsnanzess somes 5 s 103 11033 1lousg (1033 [lolg [101s

MARKET AND SALES,

The total sales and future deliveries each day during the
week are indicated in the following statement. For the con-
venience of the reader we also add a columin which-shows at a
glance how the market closed on same days.

| _SALES OF SPOT AND TRANSIT. ! FUTURES.

SYOT MARKET |~ o™ oon- | Spee- Tyan-! i 7 :
S | Kx- - Spee- Tran- i Deliv-
CLOBED, | port. swnp ul'tn, sit. | Total.| Sales. | gpigg.
Bat .. Steady........... Lw00 295 ....' ....| 1,195 23,900, 200
Mon |Siendy 11T L dasy DI I T5s) 22koo) 50
Tues . JBasiers e somss one [L..l 2100 Ll L 2100 33.0000 1,100
Wed I3y . e saes ! vassl 24D seedl  wses 215 24.500 400
Thurs ' it :ltrv\'.quu.! sy O20 amssl  wwms 620. 49.70v) 300
Fri. . Firm..... s A | U0 287} ... .’ 437, 61,900f 200

i A Wit s s S sl R N onii. S

Total.l 11062085 ... ... 3183913100 2700

-Ti—u‘a Qe d :i‘ii'-cl’l:‘.-%‘;:l\’l'.rl H0VE e acllady doelivercd sue Aoy
previous o that o which they ave reporied.

- iraser.stlovisfed.org/

Tuk SALES AND PRICES OF FUTURES are shown by the follow~
ing comprehensive table, In the statement will be found the
daily market, the prices of sales for each month each day, and
the closing bids. in addition to the daily and total sales.
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* Includes sales-in September, 1884, for September, 158,200 ; S8eptem-
ber October, for October, 421,800; Septeinber-Novetber, for November,
582,200; September-December, for December, 967,800, S8entewber-
January, for Jannary, 2.114,100; September-February, for Febrnary,
1,956,200 ; Septewber-March, for March, 2,294,100; September-April,
for April, 1,738,500.

We have included in the above table, and shall continue each
wetk to give, the average price of futures each aay for each month [t
will be found under each dav following the abbreviation *“ Aver.’ The
average for each month for the week is also given at bottom of table.

Transferable Orders--Saturday, 10:00; Monday, 10 90c.; Tuesday,
10-90¢.; Wednesday, 10°90¢.; Thursday, 110.; Friday, 10°956. )
The following exchanges have been made during the week

.05 pd. to exch. 100 July for Aug. | 04.pd. to excl, 500 June for Aug.
0D pd. to exch, 100 June for Aug, .
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those for Great Britain a,nd'the afloat ‘arg!;?issxgé\i"sasr \:eh as | the falme towns havo heet 2 2;"“)‘1395 l‘”; th":l l‘?i::u::‘:g
’ ok’s returns. | week last year, and since So ten "the receipts 1
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to Thursday evening. : But to make the totals the completc
: QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS, —

figures ,foa fo-night (May 22), we add the item of exports frou
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- having too much rain.

"~ dredths.

‘iwo days of the week, extending over a wide surface,.
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zeached two inches and seventy hundredths. Average ther-

mometer 75, highest 87, lowest 58, )

Luling, Texas.—We have had hard rain on four days of the
week, and although no serious damage has been done we are
The rainfall reached four inches and
sixty-six hundredths. The thermometer has averaged 74, the
highest being 86 and the lowest 56.

Columbia, Texas.—It hasrained hard on four days of the
week, the rainfall reaching four inches and twenty-one hun-
No serious damage has been dore, but we are
baving too much rain. The thermometer has averaged 75,
ranging from 63 to 83.

Brenham, Texas.—We have had hard rain on three days
of the week, the rainfall reaching three inches and thirty
hundredths. Crops look promising. The thermometer has
ranged from 56 to 88, averaging 73.

Belton, Texas.—It has rained on three days of the week, the
rainfall reaching three inches. The crop is developing finely.
Average thermometer 74, highest 86 and lowest 54.

Weatherford, Texas.—There has been rain onone day of
the week, the rainfall reaching two inches. The crop is
developing promisingly. The thermonieter has averaged 72,
the highest being 84 and the lowest 56.

Dallas, Teaas.—It has rained on four days of the week, the
rainfall reaching two inches and thirty-five hundredths. We
are having too much rain. The thermometer has averaged
95, ranging from 55 to 88.

New Orleans, Louisiana.—It has rained onthree days of
the week, the rainfall reaching two inches and forty-nine
hundredths. The thermometer has averaged 2.

Shreveport, Louisiana.—Rainfall for the week two inckes
and six hundredths. The thermometer has ranged from 55 to

88, averaging 0.

Meridian, Misissippi.—The early part of the week was
clear and pleasant, but during the latter portion we have had
delightful showers, and the indications are that they extended
over a wide surface. The fields are free of weeds, The
thermometer has ranged from 57 to 75. .

Columbus, Mississippi.—It has beenshowery on three days
of the week, the rainfall reaching fifty-six hundredths of an
in%h. The thermomecter has averaged 68, ranging from 52
1o 8%,

Leland, Mississippi.—The weather continues a little cool.
1t has been cloudy and showery on two days of the week, the
rainfall reaching thirty-one hundredths of an inch. The ther-
mometer has ranged from 60 to 83, averaging 66-2.

Little Rock, Arkansas.—Four days of the week have Leen
clear and the remainder cloudy, with rain on two days. The
rainfall reached one inch and seventy-nine hundredths. Rains

‘have been most too abundant, but crop reports continue fair.

Average thermometer 69, highest 81 and lowest 57.

Helena, Arkansas.—We have had rain (sprinkles) on four
days, and the remainder of the week has been cloudy. The
rainfall reached forty-six hundredths of an inch. The crop is
developing promisingly. The thermometer has averaged 68,
ihe highest being 84 and the lowest 58.

Memphis. Tennessee.—It has rained- on- five days of the
weelk, the rainfall reaching forty-two hundredths of an inch,
{rop prospects are favorable. The thermometer has averaged
71, ranging from 54 to 87.

Nashville, Tennessee.—It has rained lightly on two days of
the week, the rainfall reaching fifteen hundredths of an inch.
Planting is about completed in this neighborhood. The ther-
mometer has ranged from 52 to 83, averaging 68S.

Mobile, Alabema.—It hes rained constantly on one day,
and there have been excellent showers on five days of the
week, the rainfall reaching two inches and forty-nine
hundredths. The crop is developing promisingly. Average
Yhermometer 69, highest 82 and lowest 358,

Montgomery, Alabama.—The early part of the week was
slear and pleasant, but during the latter portion we have had
much needed rain on three days. The rainfall reached one
inch and thirty-three hundredths. The thermometer has
averaged 70, the highest being 85 and the lowest 55.

Selma, Aiabama.—We have had delightful showers on two
days of the week, and the indications are that they extended
over a large surface. The rainfall reached one inch and
fifteen hundredths. The thermometer has averaged 66, rang-
ing from 55 to 8.

Auburn, Alabama.—The days have been warm during the
week, but the nights have been cold and the growth of cot-
ton has consequently been retarded somewhat. We have had
showers on two days, the rainfall reaching two inches and
iwo hundredths. The thermometer has ranged from 55 to
82, averaging 67°6.

Madison, Florida.—It has rained on three days of the
week, the rainfall reaching two inches and eighty hundredths,
Average thermometer 72, highest 87, lowest 55.

Mgcon, Georgia.—We have had rain cn two days of the
week.

Columbus, Georgia.—We have had splendid showers on
The
rainfall reached ninety-seven hundredths of an inch. The
thermometer has averaged 70, ranging from 65 to 82.

Savannah, Georgia.—It has rained on three days and the
remainder of the week has been pleasant. The rainfall reached
sixty-one hundredths of an inch. The thermometer hasranged
from 55 to 85, averaging 71.

Augusta, Georgia.—The weather has been warm and sultry
during the week, with rain on three days, the rainfall reach-
ing one inch and five hundredths. The crop is developing

promisingly. Stands are small but good. The fields are clear
of weeds, and chopping out and plowing are nearly com-
pleted. Corn and other grains are doing well. Average ther-
mometer 69, highest 88 and lowest 51.

Atlanta, Georgia.—It has rained on two days of the week,
the rainfall reaching two inches and twenty-one hundredths,
Seasons generally good.” The thermometer has averaged 667,
the highest being 84 and the lowest 51.

Charleston, South Carolina.—We have had rain on one day
of the week, the rainfall reaching one hundredth of an inch,
The thermomete r has averaged 71, ranging from 58 to 85.

Columbia, South Carolina.—We have had rain on one day
of the week, the rainfall reaching one inch and three hun-
dredths. The thermometer has ranged from 52 to 80, aver-
aging 70, '

Stateburg, South Carolina.—It has rained lightly on four
days of the week, the rainfall reaching forty hundredths of
an inch. Days warm, but nights cold. Average thermometer
68°4, highest §8, lowest 52. '

Wilson, North Carolina.—We have had rain on two days
of the week, the rainfall reaching seventy hundredths of an
inch. Crop accounts are less favorable owing to cool weather,
but as the week closes there is a favorable change. The
thermometer has averaged 72, the highest being 84, and the
lowest 53. y

The following statement we have also received by telegraph,
ghowing the height of the rivers at the points named at 3 o’clock
May 21, 1885, and May 22, 1884, -

May 21, ’85.|May 22, '84.

Feet. | Inch. | Feetl. | Inch.
New Orleans ....ccea. Below high-water mark 2 .7 1 8
MemphiS..cccccae coae Above low-water mark.| 17 - 0 23 10
Nasghville...cccceeeea. Above low-water mark. 4 7 6 5
Shreveport.... .ccce.. Above low-water-mark.| 26 0 .| 31 7
Vicksburg.....ceav ce.. Above low-water-mark.l 35 7 44 7

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-
water mark of April 15 and 16, 1874, which is 6-10ths of a foot
above 1871, or 16 feet above low-water mark at that point.

INDIA COTTON MOVEMENT FROM ALL PORTS. — We have
re-arranged our India service so as to make our reports more
detailed and at the same time more accurate. We had found
it impossible to keep out of our figures, as cabled to us for the
ports other than Bombay, cargoes which proved only to be
shipments from one India port to another. The plan now
followed relieves us from the danger of this inaccuracy and
keeps the totals correct. We first give the Bombay statement
for the week and year, bringing the figures down to May 21.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipmenlts this week.: ShepmentesinceJan. 1. Receipts.
Year| Great | onti- Greal | Oonti- This | BSirce

Brit’n.‘ nent. | Total. !Brituin! nent. | Tolal. | Week.| Jan.l.
1885| 8,000 32,000 40,000 117,000 3 14,000/ 491,000/60,000, 737,000
1884129.000 41,000/70,600 366,000/51 2,000 8785,000{94,000{1,216,000
1383'17,000';’1,000‘33.000[3 19,000{622,000| 941,000{72,000(1,275,000
1882,3,000,25,000 64,000.607,000/100,000/1,007,000( 75,000/1:277,000

According to the foregoing, Bombay appears to show a
decrease compared with last year in the week’s receipts of
34,000 bales, and a decrease in shipments of 80,000 bales, and
the shipments since January 1 shcw a decrease of 387,000 bales.
The movement at Calcutta Madras and other India ports for
the last reported week and since the 1st of January, for two

ears, has been as follows. ‘‘Other ports” cover Ceylon,

ticorin, Kurrachee and Coconada. '

Bhipments for the week. Shipments since January 1.
- t ; !
srgat | Somti | rota. | pifEt, |oontinent. Tota.
‘_1- utta— o |
wigss ........................ 52,500 11,500 64,000
1884 .cccae]  coceeel  ciieal| ieiees 26,500 40,900 | 127,400
Madraz— : v
1885 | |l 4,000 ... 4,000
I8Bhurecas] cocees | weisen | = aees 13,000 4,600 17,690
All others—
18085 ............ 500 500 17,1C0 21,000 33,100
1884......f ...--. 400 400 13,500 3,490 16,900
Cotal all— i
1885 c.emal siuews 5090 500 73,600 32,500 | 166,100
1884..... T T y— 400 400 ] 113,000 48.900 | 161,900

The above totals for the week show that the movement from
the ports other than Bombay is 100 bales m9re than same
week last year, For the whole of India, therefore, the total
shipments since January 1, 1885, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

1885. ( 18841. 1883.
Shipments - -
lo a.’?Europc This ‘Since This Since This Since
from— week. | Jan.l. | week. | Jan.1l. | week. Jan. 1.
Bombay ... .... 40,000/ 491,000 70,000, 878,000 35,000, 941,000
All other ports. 500| 105,100 400, 161,900 100, 81,600
Total.. ....i 40,300 597.160? 74,40051,()39,900 38,100 1,022.600

This last statement affords a very interesting comparison of
the total movement for the three years at all India ports.

ALEXANDRIA RECEIPTS AND SHIPMEN:I‘S.—ThrOug.h arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
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the movements of cotton at Alexandria, Egypt. Thefollowing
are the receipts and shi%ments for the past week and for the
corresponding week of the previous two years.

period increased in about the same ratio, as may be seen
from the following statement, taking the last Census (1880)
as the basis for comparison: :

dbezandrio BIvPh | 1884.85. 1883-84. 1882-85.
Recelpts (cantars*)—
) g This week.... 3,000 1,000 3,000
B8ince 8ept. 1 3,591,000 2,632,000 2,247,000
This | Since This | Since This | 8Since
week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1.
vrts bales)— v

Ei’%omvérpool..... cwne 1'.000!296.000 1,000/245,000 1.000'228,000

To Continent .... ...| 2,000|186,000|| 1,000(130,000 1,000' 83,000

Total Europe...... 3.000|482,000 2,000;375,000!! 2,000/311,000

« A cantar is 98 lbs.

This statement shows that the receipts for the week ending
May 20 were 3,000 cantars and the shipments to all Europe
3,000 bales. ‘

MANCHESTER MARKET,—Our report received from Manchester
to-night states that the market is easy. We give the prices
for to-day below, and leave previous weeks’ prices for com-
parison.

1885. 1884.

» 9.
32s Oop. | 8w s, |T9%7| 82s00p. | 8y s OGP
Twist. Shirtings. Uplis iwm.. Shirlings. Uplds
a. d.|le. 4. 8. d d |4 4. (s. d. 8. d4.| 4
Mch20.83,628% |3 5 @6 9 | 6 8914@ 9185 7 @7 2lg| 515;4
“ 27831g@8% |5 6 @610 | 6 8% @ 9%4'5 7927 3| 6
Apr. 3/83,g@28% |5 6 @610 | 6 83 @ 944'5 919327 4 | 6l
“ 10/83;13@83% |5 6 @610 6 815;829514/3 1013 D7 413 63,4
v 17/9%428% |5 6 @610 ‘| 51516/ 87 #93% 511 @7 5 | 6%
« 24'83,,28% |5 6 @610 | 57 | 873 @ 935117 5l 634
May 1,83,428% (53 6 @610 | 51116/ 8% @ 914'510327 5| 6lg
«’ 8'81;328% |5 6 ®610 | 5id1g 8% @ 9g|5 81327 3 | 6318
«’ 13/31;428% 5 6 @610 | 51514/ 8% @ 9185 89@7 3 | 64
« 2213 @845 5 @6 9 | 515,40 8% @ 94!5 81,27 3 | 654

GEORGIA AGRICULTURAL REPORT.—Commissioner Hender-
son issued on May 12 his report on cotton in Georgia for May

1, as follows :

The acreage in North Georgia is 101, Middle Georgia 162, Southwest
Georgia 99, East Georgia 102, Southeast Georgia 105, and the average
for the State 102.

The planting is about eight days later than the average time of plant-
ing for the State. This varies very much in the sections. In North
Georgia the time'is reported as average, in Middle Georgia three days
later, in Southwest Georgia -eight days later,in East Georgia eleven
days later, and in Southeast Georgiu sixteen days later.

The dry Spring favored the preparation of the lund in the northern
part of the State, where wet weather is a common cause of delay in
starting this crop, so that the planting in the northern and southern por-
tions of the State comes much nearer together than is usual with cotton

lantiug.

1 In North Georgia 16 per cent of the crop is up, in Middle Georgia 39
per cent, in Southwest Georgia 623 per cent, in Iust Georgia 46 per
cent and in Southwest Georgia 72 per cent.

The stand when up compared to an average in North Georgia i3 98, in
Middle Georgia 94, Southwest Georgia 95, East Georgia 89, and South-
east Georgia 93, and the condition of the plant compared to an average
in the respective gections 97, 96, 96, 3 and 95.

The condition and prospect of the crop in North and Middle Georgia
i3 97, in Southwest Georgia 94, in East Georgia 88, in Southeast Georgia
96, and average for the State 94.

SOUTH CAROLINA AGRICULTURAL REPORT.—The report of the
(C‘ommissioner of Agriculture en cotton, May 1, was issued on
the 21st, and says:

¢ The weather during the month of April was very favorable for
farming operations and work progressed satisfactorily. Lands have
been better prepared than usuai, and the growing crops are in proper
condition to be fully benetitted by a favorable season. * * * The cot-
ton area has been slightly decreased below last year, but the crop is
reported in much better condition than on the 1st of May, 1884.”

THE AUGUSTA CHRONICLE'S CENTENNIAL,—This month the
Augusta” (Georgia) Chronicle and Constitutionalist has
reached its centennial year, and in commemoration issues a
24 page paper, giving a history not only of the journal itself,
but also of the State, its principal cities and towns, and many
other matters interesting to outsiders as well as to the people
of Georgia.

‘We notice that although the name of the paper has under.
gone many changes during its hundred years of existence, it
has always retained the word ‘“Chronicle” in its title. In
1785 it started as the Awugusta Chronicle and Qazette of the
State ; in 1821 it became the Augusta Chronicle and Georgia
Gazette, but in the following the word ‘“Advertiser ” was sub-
stituted for ‘‘Gazette.” From 1835 to 1837 the title was
simply Augusta Chronicle, but in 1837 the State’s Rights
Sentinel having been absorbed, it appeared as the Daily
Chronicle and Sentinel ; this name it retained until 1877,
when by the absorption of its old rival, The Constitution-
alist, the-present designation, 7%¢ Clhronicle and Constitution-
alist, was adopted.

‘We have not the space to reproduce the valuable statistics
respecting Georgia’s growth and development given in this
centennial issue. It is, however, especially interesting to
note that at the close of the war and for some time thereafter
Augusta had only one cotton factory. With the enlargement
of its canal the change began, and to-day it claims to be the

- first cotton-manufacturing city in the South,having eleven mills
with a capital of $5,375,000, and employing 8,800 hands. All
other manufacturing establishments have during the same

Establishm’ts.| Capital. Hands} Wages. | Produets.
1880.... ..... 86 $2,402,275| 1,959 | $327,7C0!$2,466,570
1885 ceee semae 250 7,904,685| 7,182 | 1,984,450/10,272,284
Inc. since’80.{ - 164 $5,502,410| 5,223 |$1,456,750/$7,805,714

JUTE BUTTS, BAGGING, &C.—The market has shown a fair
amount of activity, and goods are moving more freely than at
our last. There are but few inquiries for large parcels, the
orders being for jobbing wants. Prices are steady and sellers
are not disposed to accept less than 9c. for 114 lbs., 91{@94c.
for 134 1bs., 10!4c. for 2 lbs. and 11c. for standard grades; but
a concession could be obtained on a large quantity. Butts
have not been very active, and the demand is light for spot
parcels. There has been some inquiry for parcels to arrive,
and a few thousand bales are reported placed. A few lots of
paper grades are reported at 1 15-16c. on spot and 1 15-16@ 2c.
are the asking figures at the close, while for bagging qualities
sellers are quoting 2!4@?254c. as to quality and quantity.

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT.
—A comparison of the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of
the month. 'We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement - for the. years named. The movement since
September 1, 1884, and in previous years, has been as follows:

Honthly Year Beginning September 1.

Receipts. | 1884-85. [ 1883-34. | 1832-83. | 1881-82 | 1830-81. | 1879-80

jept’'mb’r| 345,443| 343,812| 326,656 429,777 458,478| 333,613
October..{1,090,385{1,046,092| 980,584 853,195 963,31%| 888,492
Novemb'r|1,122,164|1,030,380|1,004,697| 974,045{1,006,501| 942,272
Decemb’r|1,104,2111,059,653|1,112,536/ 996,807!1,020,802| 956,461L
January .| 475,757\ 487,729]| 752,827 487,727| 571,701| 647,140
February.| 261,449| 385,938 595,598 291,992 572,723 447,918
March...| 163,503 241,514 482,772, 257,099 476,582] 264,913
April....| "103,375| 111,735] 234,519, 147,595| 284,246} 158,025

Totalyear|1.666,289/4,705,8735,630,19 4,438,235(5,359,356, 4,638,867
Perc’tage of tot. port
receipts April 30‘ 97:01 93:53 94 02 ° 91:23 92 74

This statement shows that up to April 30 the receipts at the
ports this year were 40,581 bales less than in 1883-81 and
963,900 bales less than at the same time in 1882-83. By adding
to the above totals to April 80 the daily receipts since
that time, we shall be able to reach an exact comparison of
the movement for the different years:

1834-85. | 1883-34. 1 1882-83. | 1881-82. | 1880-81. | 1879-80.

Tots.Ap.30‘4,666,289;4,706,873’5,630.189 4,438,235}5,359,35654,538,867

May 1.... 2633 2,602 6634 5281 8 | 3301
“ 2.0 1,247 3541 5531 6,013, 11,062 5.
L T 8. | 1,48 7,363] 3,235, 7,496 4,642
“ dooe 990, 8. | 10,953 3916 7,317 4,633
« 5., 1,591, 3384 7,431, 9,482 4,854 4,696
“ 6.l 638/ 2,992 8. 3.759| 6,798 4,017
“ 7.0 1,814 1,257 8,237 8. 6,174 4,282
“ 8. 2,333 1,695 9,36s 5,102 8. 4.366
“ 9....| 2030 4,481 8,156 5,844 10,832 8.
¢ 10...., B. 1,443 6,419 3,176 8,079 7,180
“11....| 1,807 8. | 10,93i| 2,123 5,541 2,450
“12...| 1,035 2,225 4,076, 5,875 7,036, 4,197
“13....] 1,279 1,711 8. 9,501 11,438 3,573
“14.... 878 693 7,905 8. 5,214 2,890
“15....| 2,231 63|  7.414| 3,837 B. | 3150
“16....]| 1,369, 193i] 6,083  4,913] 9,043 8.
b A 8. 830 5,058 3,402 8,681, 6,630
“18.... 921 8. 13,410,  2,061| 6311 3,368
«19....| 1,280, 1,799 5290 4,055 5,199, 5,658
“29.... 989 943 8. 1,727, 7,965 2,612
“21.... 720 425 6621 8. | 7,026 50096
“22. ... 2150 316 7,027| 2,914 8. 2,781

Total ... 4,694,397 4,742,008 5,774,159|4,524,506/5,495,474 4,718,462

Percentage of total| '

rort rec’pts May 22 9776 95'93! 95‘85l 93:58 94:34

This statement shows that the receipts since Sept. 1 up to
to-night are now 47,611 bales less than they were to the same
day of the month in 1884 and 1,079,762 bales less than they were
to the same day of the month in 1883, We add to the table
the percentages of total port receipts which had been received
to May 22 in each of the years named.

SHIPPING NEWS.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
30,788 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the CHRONICLE last Friday., With regard to New York we
include the manifests of all vessels cleared up to Thursday
night of this week.

Total bales.

NEwW YORK—To Liverpool, per steamers Biela, 1,897....City of
Richmond, 2,504....Germanic, 1,127....Helvetia, 1,626
....Merchant, 1,213....Nevada, 1,164....8t. Ronans, 2,688
s SeLVIA,. B2 3l isinsurmmsonnas searssesvaassvasesaes SRR 13,042
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Total bales,

To Havre, per steainer St. Germain, 832, ..o iiiiannin. £82

To Bremen, per steamers Ems, 300....Oder, 886............ 1,186

“To Hamburg, per steamers Hammnnm '49 -e.dloravia, S5U0. 599
To Awsterdam, pet steamer Schiedam, 83..co oo cevvicen... Hd

To Auntwerp, per steamer Picter de Couinek, 603............ G033

To Barcelona, per steamer Herpaun Cortes, 5.0 0 S 2,000

Nuw OrLeaxs—To Liverpool, per steatuers Arc bitect, 2,355....

Chancellor, 2,735 l’unlequc.m 4,320 ccae coeeronsmenn 9,435

GALVESTON—To Tiver ;mu. per ship Juoling, 1,850 . oo ..., 1,500

BObTON—)lO Liverpool, per steamers Cata.onia, 63. ...Vu:ctun, 57
OB v ccorsioipin mamsia v o wemsimim minse e oeimse:e, eismine o winime m e ek » SESERS b5}

PRHULADELPHIA—To Liverpool, per steaner flinois, 3 o .......... 379

Total..cueccancenccanssncecccascanscscca o saa seEdesEmsissessees 90,183

The particulars of these shipments, arranged in our usual
form, are as follows:

Liver- Ore-  Ilain- Amster- Ant- Buarce-
pool. Havre. men. burg. dam. werp. (oua. Toinl.
New York. 13,012 8§32 1,136 byuY 3D 603 2,000 18,367
N.Orleans. 0,435 ...cc. ciieee ceseer ceveme csians 8,135
QGalveston . 1,£um .................................... 1,850
Boston.... 7‘37 .................................... 757
Philadelp’a 379 ieaes SEEEE C SAEAs  GEEEEE G sEws —— 37¢
Total .. 25.463 882 1,180 599 537 6ud 2,600 30,7388

Below we add the clearances this week of vessels carrying
sgotton from United States ports, bringing our data. down to
¢zhe latest dates:

<RALVESTON~—Ior Havie—May 13—Brig Am.mnm 1,139,
!NEW ORLEANS—Ifor Bare (huxm——\ld,s 15 - Bark L~, Nt 1.000.
EBOSTON- For Liverpool =bay 1i—Ste.atuer
Steawer Vuwmnn ——n
Yor Yar mmuh N. 8. —May 16—-5!0&11}(11 Alpha, 50.
BALTIMORE—Ior Liv unno‘ —May 18 —Steawer Caspian, 911,
For Bremen—>May 20 - Steamer Sualier, —e-——,
PHILADPELPHIA—For Live:pool—3May 153—3.eamer Lord Clive,
May 20 -Steainer British Princess, — —,

5 -

Below we give all news received to date of disasters to vessels
carrying cotton froin United States ports, &c.:
TYNEMOUTH, steamsr (Br.)—Before reported wrecked. On May 17

another lighter arrived at Haviingen with 90 bales aud a quantity
of louse cotton, salved from steamer Tynemouth.

Cotton freights the past week have been as follows:

1

Satur. | Mon. Tues. | Wednes | Thurs. Fre
Liverpool, steam d. ‘ Teq® Tga* Ted* Ig~ 1gt, 1g*
Do gail...d caan came cae -
Havre, steam..-.c.._ 32959 | 4 2932" 4 @950 148930%| 4 @V30* 14 845*
Do =sail...... c.? FPERRE R—" l p— - .-
Bremen, steam. c‘ L4a930 | 1@ Bt 3 38 38"
Do Bail ....C.|  .aee [ S cnme B — eea
Hamburg, steam C.! P 1y @333%, 14 @939%, 94’ Dgq " 944 9¢4*
Do sail.... p—— seas caws —— SR
-Amst’'d’m, swzuu.c.i 39! 30: 301 3ui 361 |- 30}
Do gail...c. i S Iy e swad ed
‘Reval, steam. -..d: Tae @ | Tye@l| Tae@M | T30@% | Tp@ N T390
Do sail.......¢! ... | - p—
:Barcelona,steani.c. 2 Dq9% 950% T30* T30t T3¢ Tag*
«Genoa, ste;uu.-..a% T49° T3u* Tyt Tig” T30* Ty
Trieste, steam...c , 913" 918* 9™ 91u* 96* 9,¢"
Antwerp, steatn..c.; Iy 4t 1t 1 14* 14"

® Compreaned. f Pcr 100 1bs

LIVERPOOL.—By cable from Liverpool, we have the fuhowwg
sales, stocks, &c., at that port, We
add previous wecks for comparisun,

l ;
'! May 1. Muay 8. | HMay 15. ! May 22.

Bales of the week. oo, hales, 43,000 59,000 34,000 361100
Of which exporters took ... 8,000 3.000 3,000 4 w0
Of which speculaiors ok .| ...... 2,000 1,200] 1,000
Bales8 AINeriean oo ieeaeenann. 38.0ut 41,000 23,000 265,000
Actual export....c.ooiiaaiaan D044 5000 11,00 8.000
Forwarded, o eer cier e 10,000 13 00U 10.000; 8. 0ut
Total stock—Exstimated ..., 23,00 QHL00- | 9 X000 958,900
Of which Americit—kstitd’o s 80,606 70,900, Tal.t 09 730500
Total import of the week. ..., a0l 39,000 03,00 32,000
Of which Americail ...oe.... 43,00¢] 13,000 23,000 27,000
Amount afloat. ...c sessasasssws 158,004 144,004 1I€-l,=-\)ul 145,000
LOf which Awericau ......... 60,000, T2 ',‘u,mml H8.000

The tone of the Liverpool market for spots and futures each
day of the week ending May 22, and the daily closing prices
of spot cotton, have been as follows:

Spol. Saturday| Monday.| Tuesday.| Wednes. (Thursd’y | Fradey
Po Y !
Market Moderate | Moderate | Tirden’y . Fal'y
212:30 P. M. Dudl, aemand. | demind. |tendency.! St€RA¥e imiingieq
Mid. Upl'ds| 578 Hldg 51%g 513,4 51516 5154
Mid. Orl'us. 510;¢4 Slog D10y, Hio,y4 6 O
Sales . .... 5,000 | 7,0°0 6 00 7.000 200 7 000
pec.& exp. D00 | 500 S5u0 1,500 1,000 1,.00
Fulures. g ; 4
ark ; uiet.  (Steady u Caiet at Barely .
11:{;3‘1?} ¢ and 1-684 ad Quict. Steady. | 2-6i4 e steadv at
J " st.oady. Vvilnee. citne. 2-04 adv,
Market, N yito i Uuing —— Baroty
4 P. M. Firm. Qulet. Firm. stl«if;ntlv. Firms stendy.

The opening, highest, lowest and closing prices of futures at
Laverpoot for each day of the week are ziven below, These
“prices are on the basis of Uplanls, Luw Middbug clause, uniess
otherwise stated,

5™ The prses are given in prnre and Gilhs, thus:
B 62-0dd., and 6 03 mews 6 3-64d,

5 62 means

Selst l,th, 237 swua MY 19 =

|

Sac. May 16. Mon., May 18. Tues., May 19,
Openi High | Low.| Clos. || Open| High|i.ow.| Clos.| (psn| High | Low.| Cios,

d. | d | d. | d. ! A | d. | dojd || d | d | d | @a
May.. . .......'056 {558 556|556 15385356 ’)5(3'55(5 556 (557556 557
May-fune .| D536 | 536 | 558 | 558 §556 5561558 1556(|5556[557 536 557
June-July..| 553155685358 |558| 557{535 557,55\ 1558 5581538 558
July-Aug... 5635635631563 562|562 5(5.’,,582 j562,563 D6 | 563
Aug.-3ept...! 603 | 603 603 603//602/602{662/6062]{602,603|602]| 603
September. ] seeel sosd ‘ee o5
Sept.-Oct... .)(53 563 563 563 | 562;562 56‘2i562 562' 563!562 563
Oct.-Nov... .| 533 | oa3}a.)3 553552552 552,552 159525353 552| 558
Nov.-Dec... 6502550k550 550 %550 550 550}550 "550i551 550 | 551
Dec.-Jan.... 5;’)0l550 550550 :550[530)550.550{{550;55L|550| 551
Jan.-Fehii.] ool sen] ceen coos . . 8 .
Feb.-.\larch, vear| wenef eeeif] oo § 5 . s

Wednes., May 20.;/| Thurs., May 21. Fri., May 22,
Open}High Low.| Clos. | Open High| Low.| Clos.|! Open | High | Low.| Clos.

@ la |aiallalalelalae|a]adl]a
May..eeeess [|507(557]557 (557 557.‘55'& 5571558559559 559 550
May-June..|5657 557 657 557, 537|.)£')H DHT|HO8(1H650!{H559 50| 559
June-july.. Gu):" 59 .5659 "'J:!.')Db 559553559 560;5(50 560 | 560
July-Aug...| 600, 609 . 6(0 600, 563 ’ B00, 563600 | 600600600 6CO
Aug.-Sept...| 6 04 i 604604 604,/603{603[6G03|{603;1604:601{804| 604
September.. } ! cesil] wwwed  sawe] swwe] awe e Feen) Gees) Sess] wses
Sept.-Oct. 6(0 ,600 600,600 i! 5631600;563!600{{601{801;601} 601
Oct.-Nov...[551.55¢ 554 554, 554 554 55 551(1555/565 555| 555
Nov.-Dec... 55L:551i55k:551i'551 551,051 {551||052|5521552| 552
Dec.-Jan . |551., 551551 ;551 {551 |53! 511551({5562{552,552| 558
Jan.-Feb....| ... . sowa] v = -
Feb,.March, g eosf sl e R T T

|

BREADSTUFFS.
FRIDAY, P. M., May 22, 1885.

There has been scarcely a feature to the flour market the
past week, The demand has been very small, being limited
to the current wants of the home ,trade. The reduced pro-
duction by Western millers has, however, served in a good
degree to sustain prices, as there is no prospect of any great
pressure to sell, while toward the close the fresh speculation
in wheat contributed to the support of values.

The wheat market has been less active, Early in the week
speculative values had a downward tendency, under sales to
realize by parties who wished to close accounts, seeing noth-
ing in the situation to promise remuneraiive returns in view
of the great-uncertainty which overhung the market. On
Wednesday and Thursday, however, the warlike advices from
London caused the renewal of some speculation for the rise,
but the movement was quite mod:rate and the advance not
large. Wheat on the spot has been more active, in part for
export, mainly for the better grades of spring growths, and
the speculition embraced No. 2 spring for July at 943{@9557e,
To day the speculation in winter wheat was checked by the
adverse reports from the foreign miarkets, and the close was

irregular,
DAILY CLOSING PRICES OF NO., 2 RED WINTER WHEAT,

Sut,  Mon. Tues. Wed., Tuurs. _ Fri.
(BITR LI R0 N o) ] — . eeene- 10112 e 1647 10L 103
May delivery.ccoeeas s o ves 102 1ovle 1423 103 103
J oue delivery..o. ..., ... l"‘.ll*.; 1038 1028 10258 103y 1034
July delivery..oooooea.ias 108 1007 10433 10414 105 1043
Atunst delivery ... ..... 106 10¥13 1038 1050 10633 10nly
september delivery .. ... 107% 10739 107 . 10673 10753 10758
October deiiveryeee. - vee. 1083 sie. 10813 100 109
Noveinber delivery....... s s ceee -1001g 110% e
Decemher deitvory oo o o eewe 2303 1113

Indian corn advanced simartly, on a movement which looked
toa *‘corner’” cn Muay contracts, It was believed that the
market had been oversold, June and July deliveries sympa-
thized with DMay, but the ivfluence of this month did not
extend to”August, and there was consequently some irregular-
ity. There has been only a moderate export demand., Chuoice
grades of Suuthern corn are very scarce, and bring extreme
prices. To-day, in Western mixed there was a collapse of
speculative influences, and prices partially declined.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN.

Sat Mon. Tues. Wed. Thurs, Fri.

I €1 VALOL. . s conwvis sansnmis Silg 51ly 504 561y - Hely  Bi%
May dehvery caeicaiiaaenes 511y Hdlg HaTg 5ol £G4 551y
June delivery. e oeeaeaa.. D13y d51g 951 5533 5..53 Hd
July delivery. .so.s cosseans 5514 Silg Holy £55g GHEN 6514
AUSUSE CHVOLY wememaeen e 561y 56l  Huly 5628 557
Rye has bzen in bgtter suppb and prices are lower,

Barlev is out of season, and the weather is unfavorable to
trade in malt, V )

Outs were dull early in the week and prices declined, but
spoculation was quite biisk on Wednesday and Thursday..
To day, however, the market is azain unsettled and wealk,
I'a.ures closed lower at 33t4¢, for Muy, 83’ic, for June and
8Y¢e, for July. :
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The following statement, prepared by the Bureau of Statis- The following are the closing quotations :
tics, will show the exports of domestic breadstuffs from the FLOUR.
rmentioned customs districts, during the month of April, | Fine....... .....33 bDL. $2 80@ 3 80 | 8outh’n com. extras.. $4 002 4 85
Lty for th i tl ded tﬁ ' d | Bupertine 350@ 4 00 |Southern bakers’ and
5 nine months ende e same, as compared | Bupertine ... ........ . 0|8 .
’ 18.8‘)’ a}.ud 'O,r < di riods of the reVioils 233,1" P Spcing wheat extras. 3502 450 ( family brands....... 5002 585 E
with the corresponding pe p year: %’mu. cl(lalaru’nd atra’t, gggr) 52(‘)) B;‘a flour, superfine.. ggf}n 470 :

—_— . intershipp’<extras, 2 4 100, 56 -cis cavnosaw 23@ 375 ;
pa?:i;a 555“;2?5?;?% ?g?’é ?55?9.{)3?;?3 Winter Xfl& XXX.. 4592 600 | Corn meal— {
SS22 5525345524 SSSg S<eg3 43224 Patents .....ceceee-.. 5002 62>| Western, &0........ 3152 340 :
2EEE Ez5322 525 SRS EZ8S2 3583 City snippiugex..... 3802 520| Brandywine, &c.... 345@ 3 50
- g‘: F’p:agcg;g S=2=>. 2! F‘.og:._ga;:' GRAIN,
eo=T i &l BRSEERE ;E?,_?,’ P 13332 R Q Wheat— tye—Western......... 76 @78 ;
BE=Z i &8, g EER=riiira@s 2T 8 Spring,per bush. 97 104 Btate....... «eeeneea 79 @ 81 §
85H_§ i 8e:r Ta R R R A o T SpiingNo.2...... $6l2@ 97'3| OQats—Mixed.......... 37 @ 41
@B L.t B L R g Kod winter, No.2 10C: 32105 White..c. ccae ceaee.. 4l 2 48
BEQLL B! AL AR A B Red winter ... .. 90 2110 No. 2 mixed..... ...- 382 40
IR R T FERFLLLIIIIIIIRN] Y white. ... ccee.ea. 92 2108 No. 2 white......... 13 .2 4ilg §
A IR = SRR Rt I Corn—West. mixed 5t @ 57 | Barlev Malt— T wur i
Beppr s Dltatrlllogl Q (EEiia il g g West. mix. No. 2. 5532 563| Canada.............83 @ 93 ¥
A I A R A= s r,?, A - g West. white _.... G0 @ 63 State........ PR, .65 @ 82 H
RS R S [(FEI i aiiiiar i) o5 West. Yellow.... 56 @ 59 Weater coossescames 65 @_83 i
@eli diibiiaiaial S femitoriiiiiiial WhnioBoathern.. 65 @ 70 ;
P vl S ot I A R R A N N Yellow 8outhera, 60 @ 62 3
IR R R AR L R R RS R R R The movement of breadstuffs to market is indicated in the 5
o i sy e - D S R statements below, prepared by us from the fizures of the New {
A R I - P > York Produce Exchanze. We first give the receipts at Western §
A A A A A A ® o PR - ) lake and river ports, arranged so as to present the compara- g
EEEIEEREEEEERE R R SRR ¥ tive movement for the week ending May 16 and since Aug. 1 3
R R S3LIl i1l |# | S | for each of the last three years: ;
ST RIEELERI RN ww o SRS A

. SEE R EEEE IR ERE Y e AT R Receip's ac—l Flour. ! Wheat. ’ Oorn. Oats. l Barley. Rye. #

I T I B N KR : Vet b o > e e e | e e | e e | e e e i #
R A R e FE IR - S AR R B {Bbla.]mwhylBush.ﬂf)-lba-{Bush.%lbv Bush.321bs Bush.481bs| Bush.5¢ bs £
R R R el St ViR L | Chicago......| 151023 137,182 795,334 817,005 77517 21,650 i
SIS IR IR B Milwaukee .. 65479, 136,430, 7,680 48,437 22,838 4414 p
R R “hea Heool S Toledo....... 2,856 43618, 96.213 8,235, 2,500 2,050 i
I IR SR Y S A SR S s DEoRElS 1, | Detrolt ... g3 43038 23,003 17601 0,201 :
At : SOZm: g3, WIEBEI|T | S | Cleveland. .. 4,183 25,503, 28,500 32,900 - 3,015 00 g
ST T Ik ,.\_11«. Coo it ~3:':-_;——;} = ; 8t. Louis .... 19424 173,153, 236,180 143 0381 54190 5,431 =z
A I L Y an% 35 Sds3RT S | Peoria. ... 1,700, 16745 109,315 R10,775 15,600 6,460 :
HCR®L L PR~ AUNE Y ) ? | Duluth ...... S 20,000' B ceeose A
R TN FEEE -2 ST K- bl B R Pl ol —_—— —- — — —- — :
gl r L BRRGYRETE | B |22 i EanE Al Tot.wk.'85  237.538] 600,333 1,333.4653 1,273,934 136,140 42505 ;

; = e 8 PEEEl, . o pEasSoelE Same wk.'84] 157 603 014.-153’ 813,771 1,081,463 154,781 43,312 3
& PRSI K SO e 3 " NG R 5 o QT o - £

PR n - mly | R LERYEL e ponbRid Sume Wk. :3 168,257, ©692,5100 1,287,316 920,877 185,730 116,551 :
o = B QU] SIHEeX| L wl aanORx Since July 28 f
ODW WSS TS < | 18815 ... 8473738 91,712,328 B81,207.260 48.976.704 13,118,232] 4,337,381
[ ~ RSNl O A ATR w1 -~ " J ’ VLD, 2300y
bg';'»f- ‘e 'c.‘.a‘:ba‘;lxlx‘- 3 ?35'-3; P :5'~- 3 3_ 1883-1 ..... 7,537,454 62 505,415: 92,245.036 52,05‘.1,510‘ 16,514.51) 6,381,463 %
Sl P Bagasdes] mozol | bl ¢ azBhld § Cwwew L 7ses 4zl 67767051 75,020 674] 428951511 14,852,760 4,016,635 j
e o T st 2o MoTR rs The comparative shipments of flour and grain from the same
T Nl faw‘:‘ifﬁ‘i g o _ ¥ |3 | ports from Dec. 22, 1384, to May 16, 1835, inclusive, for four it
g':p‘;,;;_ f et miemiciei] S, | 12522, . o= . meB5|S| s | vears, show as follows: &
R0 s GO HoSHWER L el HEYSST ol 3] & taB -3, 1R33-1, 1392-3. 1831-2.
s | euol eI BN 8 1S0RE ! Skt L, 2254|% |2 | Flenr... L..bbls. 5105160 3,933,650 3,651,230 2,818,878 §
DOV Y 2 e —— — — T
o552 - S8 ., = Wheat .....bush. 12274037 14813530 10,802,132  8,333.339 i
] T G | & 1523 3 COPN eas cnenenee 45,013,730 3:,593.519 33,233,563 29,305,316 1
DOZEl SIn s R T H S OAtS ory comnnn - 17005415 17,0699 9 15392293 11,333 832 1
BEZY BRY oul A . | Barley ceee came.e 2,3LL07L 216,391 4,372.7 L3 1,932,745 g
GcB= Tl ouI: oA | R A 15 1 9 | RFO e comav e 823,707 2 164,210 1,273,136 1,115,918 4

= 2 SRR ET peremw ooeeoeenan e s e
- =% oS Cotal gealn ..., 7250343 7o,50,133 70,370,20) 52,015,550

o Si2a87 0 (TS Below are the rail shipments fron Western lake and river
i e B RE 3 ports for foui years: .

' IR L 1833, 18814, 1383, 1682,

M RO PR Week Week Wia'e Waal: 3

=3 : Mg iB. My V7. My 1. Ly 20. A
D FlOUT cr cveeeeaa.. bR SHG0T2 150 193 ~1.87) 44,939

M o Wiheat.. « «os voasws S RIHY $3,26) 140 943 i

i 3 = LTS | S S ol 234,597 B

j! ] s SN BATE. e e ea . 230 459,513 i
: bdsitil W vanscesonio case - .14) D TAB g

D RY O i eeieranaconaeorcans 53 45,010 b4
4 < | PO, o s 5 e 2,621,120 1L,1LL,0))  979.531 ¥
< x 4 . 1 Tt [ ! F P X

2 g = The rail anl lake shipnends from same poris for last four e

B “1ER P& Weeks were: 8
: £ ; 4513 R W ek Hlour, Wheet, Oorn, Onis, Bart vy, Rye. e
L. . LNl o I =2 | RN entivig—  Hhls, Bush. bush, bush. Lush, bush,

o SRS R N E M oyl6,83 255,207 9<3,239 2,115,814 1,%%3,159 42,920 37,835 £

len ORI R R S S My 95252500 2,621,020 4,535,931 1,170,665 €3,713 73,233

R Pl Lt bt ol S | May 295262080 1117558 00115 730756 47749 49304 :

2.5 :::QP:;J;,Eﬂ;;:i;A; S ~ ST [ A2 833:0,930 886,160 816,329 980,670 51,356 33,331 i

’E;;l : ' :\]: ,—:.‘E:.z\j: _; ~ [ I <o LI S R S 4 '; . FE———, — ——— meTES | S amew? ¢

(Bor ot Rlombanitrlmi|y ; HEHE I I ;: 3 rot.,4 w. 1102,7271 5,609,007 7.959,0%9 4,323,531t 273.727 203,963 ¥

{5. : . :::85".33‘1:53"‘ S {E Vol é % dw're 81.. 512,422 5,253,502 8,811,376 4,793,747 367,810 613,483 B
el B T - - PP— The receipts of flour and gramn at the seaboard ports for the !

¢luaed oroguing totals are 10 reports [rom MHWalukee,- - A\ av 3 .

New Huven, Portland awi Fa'mouth, Kichmond, Willamedte and York'- week ended )Lt} 16 follow:
towL, the details for April, 1885, being a8 tollows: . Flour, Wheat, Oorn, Oale, Barley, Rye,
) . _ . . Al— obls. bush. bush. busn. bush. bush.
Milwaw-  New Portland & Rich- Willa- York | New York ..... 114,747 443,6-5 469,072 575,200 8,750 4,610

Barley— kee., Hacen. Falinowth. mond. melle. town. | Borston. .cee.c.. 61,736 72,950 102,550 86,3290 cossse  swmens
Bushels .. ...ecc " .eee B e o sdeeds | wsess O Portland .... .. S00 T ... 8,000 oFEiEe  VEBESS  Eeesw - ]
Value...$ SuiEee  whiess Montreal....... 11,526 88,127 veeee. 19,035 150 6,281 i

Indian corn— . Pailadelphia... 20,659 73,800 207,00 15,000 3,600 ...... i
Bushels .. ...... ... 61,320 ... P - o semeps Baltimora...... 40,763 233,233 812,248 41,515 ...... 9,808 i
Value . .$  ..... 5 e . 39,128  sicies ceees s cieeee | NeWDP't NEWS..  oeeee eomees eemeis eemeie eeeaa s seewis i

Indizur corn meal— .. : Now Orleans... 159tf  ...... 97,527 42,552 ...... 16,003 L
Barrels . . R, 1,000 ... ... e mreme med — e e i i i, 3
Value . .$  ...... 4,975  ..... | sesals 2 e 5 swemm Total week .. 253,875 9016.795 1,195,427 779,627 12,500 36.855 H

Oats— Cor. week "84 _ 218,593 410,070 743,575 563,011 23,025 1836.813
Bushels.. ..... . 120, ¢ sesesss  seeses 0 sssees  seaess k '
Value . .3 ' ..... . 56 O > ey . The exports from the several seaboard ports for the wee i

Oatmeal— . ending May 16. 13853, are shown in the annexed statement: &
Pounds...  ceeeen . eeen- e eeann e eeeeen - -

R"led_llle-_-$ resene eeeeee sevews e ffé’,‘;{_"_" Wheat. Qorn, Flowr. Oats. Rye. Peas.

shels .. svEesE  sweves GeiEe  SEEEES eemsas  aselbee ‘ T
T T . Rush_ | Bush. | Bois. | Bush. | Bush | Bush.

Wheat — Trenes Tt mmmemro e " | New York| 335,473| 421,16} 65,105 1,300 1,001 1,577 :
Bushels ..  ouuo. o e s cevene 17493 ... Boston. .. 92,215 47,575 66,515 2,793 ... cemene h &
Value .. $  ..... e eenies ceeeee eeeens 137,500  ...... Portland | cooooof  eeaeeef eeeeeed e ARRERG] e - i

-Wheat Hour— ) Montreal R e “eiees e Jaen e . cans-e 1
Barrels .. ..c... 950 2,623 15,263 34,183 4,320 | Philadel. | 109,714 221-?2? o b I R
Value ..$  ..c... 4,462 15,044 80,125 134,100 25,130 | Balim'rel ... Siatsl] 9Ll momwen] SR meee-e :

Total values— ’ ’ ! 09 2 d N. Orl’us. ceeenn 1-‘1,4'\)9 4.4= sawe 3t camme cecnme $
AprilEs8 ... 9493 5L172 80,125 271,600 23,139 N. News.| = -....f .- soa)  esmenel  messep  sswsanh  epesd : ;

wil,'8 LB L.l ,82 ¢ 5 9,702 260,317 35,02 - i EPeY ‘

10 }11()1){[15—? WEES des.eud 2270 200,437 Hb.0ua Total w’k 537,422 804,358%t 193,033 4,098 1,001 1,577 %j
18%5...5 82,300 53,190 745,468 1.066.326 3,645,734 1,242,883 1 8'we tim} — - = 0.3+ 5 H
1884118 501,320 55,572 1,983,151 1,074,201 3,781,963 slhse7 ¢ X4 | 79A60% 631771 110270 53930 1203351 8.9 ;

-t e S A S S s s e s S :i

T
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The destination of these exports is as below,
oorresponding period of last year for comparison:

We

add the

Flour. [ Wheat. ’ Oorn.
Ezxports
Jor week | 1885, 1884. 1885. 1884. 1885. 1884.
to— Week, Week, Week. Week, Week, Week.
May 16. | May 17. | May 16. | May 17. | May 16. | May 17.
Bbls. Bbls. Bush. Bush. Bush, Bush.
Un.King.| 151,778 58,540 201,454 380,144| 662,038 417,870
Contin’nt 956 2,406, 232,698| 416,439 103,761] 211,697
8.&C.Am 9,693 14,340 250 ........ 29,9421 11,122
W. Indies 24,034 17,962 ........| .-ee.... 8,579 9,031
Brit.col’s 9,638 Y7,609] | cassans] sewivnss]. 10 1,727
Oth.c’n’ts 34 4221 .o.iced| eeel..d. 24 324
Total...| 196,053] 111,279 537,402/ 796,603 804,38&l 651,771

By adding this week’s movement to our previous totals w¢
have the following statement of exports this season and last

season:
Fowr. Wheat. v Corn.

Ezorts since| 18%4.5, 1883-4. 1884-5. 18834, 1884-5. 18834,
Aug. 25,t0— | Adug. 25to |Aug. 27 to] Aug. 23 to | Aug. 27 to | Aug. 23 to| Aug. 27 to

May 16, | May 17. May 16, | May 17. | May 16. | May 17.

Bbls. Bbls. Bush, Bush. Bush. Bush.
On.Kingdom| 4,749,887 3,861,782| 20,800,058 19,800,698| 27,549,925 20,275,508
Continent ... 208,578  2972,202] 17,539,503| 12,888,656| 10,157,781] 8,835,820
8.&%C. Am... 539,313 509,880 48,713 1,228 1,003,745 1,318,747
West Indies. 821,260 619,391 1,000 37,885 311,864 305,336
Brit. Col’nies 419,412 124,210 146 8,010 83,028 121,303
Oth. countr’s 33,006 24,523 23,071 17,567 79,331 118,274
Total..... 8.681,465] 5,500,048| 33,238,191! 32,751.530| 39,263,369| 29,125,298

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard

gorts, and in transit by rail and water,

May 16, 1885, was as

ollows:
Wheat, Oorn, Oats, Barley, Rye,

In store at— bush. bush. bush. bush. bush.
New York.... .... 3,167,755 474,999 558,864 121 8,707

Do afloat (est.) 248,357 43,787 106,118 3,000  ......
Albany .......... 700 20,000 13,000  ...... 12,000
Buffalo..... ...... 663,702 263,136 30,103 23,831 - ......
Chicago.... ...... 14,512,381 28,500 67,384 48,333 36,713
Newport News... 7,53 114,431 - _.....  eeeii ieena.
Milwaukee.... ... 3,341,903 ...... 7,733 11,374 7,733
Duluth.... ....... 6,336,263 7,045 19,000  .iiees  sswses
Richmod, Va..... - 73,185 57,779 18,662  ......  ......
Toledo ........... 1,261,689 86,302 24,429  ...... 5,342
Detroit........... 789,355 6,370 35,498 726 ......
Oswego........... 123,600 15,000  ...... 25,600 £0,000
8t. Louis.......... 1,091.076 343,405 73,164  ...... 2.530
Cincinnati.... ... 44,185 34,653 28,553 33,723 34,957
Boston............ 76,081 167,368 72,823 3,310 ......
Toronto........... 248,676 400 15,930 25,861 - _....
Montreal ......... 208,186 1,174 20,389 18,326 183,549
Philadelphia ..... 761,102 397,362 50,439 ..., ...
Peoria...... 6,126 38,575 32,673 O 3,638
Indianapolis ..... 37,000 33,000 24,000  ...... 1,000
Kansas City...... 353,514 95,131 3,421 ... 4,578
Baltimore ........ 1,318,149 201,854 22,313 1,200
Down Mississippl. ...... 40,059 76,910  ......  ......
Onrall...easoicens 614,192 867,032,1,051,048 52,000 37,600
On lake........... 736,651 1,284,610 131,678 2,170
Onecanal......... 816,903 470,367 17.656 19,969
Tot.May 16,’85. 37,042,169 5,102,630 2,534,162 298,841 251,186
Tot. May 9,’85. 37,890,181 6,605,759 2,056,050 105,035 227,002
Tot. May17,’84. 19,297,791 9,967,919 3,161,008 492,617 1.248,003
Tot. May19,’83. 20,546,587 14,685,858 3,571,243 790,570 1,734,269
Tot. May 20,’82. 9,894,224 8,138,139 1,806,673 189,701 099,119

er.stlouisfed.org/

THE DRY GOODS TRADE.

« FRIDAY, P, L., May 22, 1885.

There was a better feeling in the dry-goods trade the past
-week, the successful results of the late important suction sale
of standard cotton goods having contributed in‘no slight]degree
toward the restoration of confidence, Asusual at this advanced
stage of the season, the general demand at first’ hands was
comparatively light, but a very large business in staple cotton
goods was done by a few of the principal commission metr
chants, who determined to close out their surplus stocks at
private sale on the auction basis, without- having recourse to
the auction rooms. A feature of the week was an auction sale
of about 7,000 pieces Ashuelot cotton warp beavers, The goods
were not of a very desirable character, and the prices obtained
were fully 20 per cent below agents’ holding rates, The job-
bing trade was spasmodic and irregular, but a considerable

business was done in staple cutton goods by some of the large.

firms who were liberal buyers at the recent trade sale, and
there was a steady, though by no means active, movement in
most kinds of department goods adapted to the present season.

Doxestic CoTToN GOoOD3S—The exports of domestics for the
week ending May 19 were 6,250 packages, of which 4,476 were
shipped to Great Britain, 1,248 to Chili, 109 to United States
of Colombia, 99 to Venezuela, and a number of relatively
small parcels to other destinations. As above intimated, a
very large business in staple goods was accomplished by a few
leading commission houses, low prices and unusually liberal
terms of credit having contributed to this result, Brown
sheetings, colored cottons and cotton flannels were sold in
arge quantities in the above connection, but there was no

movement of importance in bleached cottons, and white goods
have shown less animation than of late. Prices of staple cot-
ton goods continue very low, and no material appreciation in
values can be looked for until manufacturers make up their
minds to gauge the probable wants of consumers with reason-
able accuracy and govern their production accordingly. It
should not be forgotten by manufacturers that the large
blocks of goods sold privately and at auction within the last
ten days have nof gone into consumption, but merely changed
hands, and a lull.in the demand will naturally be experienced
for some little time, as many buyers have already anticipated
their early fall purchases to some extent, Print cloths were
dull on the basis of 314c. plus 14 per cent for 64x64s and 23{c*
for 56x60s, while there was a light business in piints, printed
cotton fabrics, lawns and ginghams. ‘ '
DoMESTIC WOOLEN Goops.—There was a moderately good
business in clothing woolens adapted to the coming season,
though the demand was somewhat less active than of late,
because many of tho leading wholesale clothiers have aiready
placed liberal orders for heavy cassimeres, worsted coatings
and suitings, overcoatings, &ec. For specialties in fancy
all-wool cassimeres and worsteds (as plaids, checks; &c.) there
was a steady call, resulting in a fair aggregate business, bug
cotton warp cassimeres were rather less active than in previous
weeks. Fancy overcoatings were in fair request, but plain
beavers ruled quiet, and the results of the auction sale referred
to above afford slight encouragement to manufacturers of the
latter—as far as regards cotton warp makes, at least. Cloak-
ings have met with a fair share of attention, and some pretty

good orders were placed for stockinettes and heavy-weight
Jersey cloths, for future delivery, Satinets ruled quiet, and
Kentucky jeans and doeskins were in meagre demand,
Shirting flannels were a trifle more active in some quarters,
but blankets remained quiet, and there was a lessened demand
for worsted and all-wool dress goods, while some fair orders
were placed for wool hosiery and knit underwear, '

ForE1GN DRY (GOODS were distributed in moderate quanti-
ties by leading jobbers, but the demand at first hands has
relapsed into the quiet condition usually witnessed at this
time of year. Imports continue light, and stocks of spring
and summer goods are in pretty good shape as a rule. The
auction rooms presented small offerings of assorted goods, but
none of the sales were of much importance, Staple goods are
unchanged in price, but concessions on certain fancy fabrics
can readily ke obtained by buyers of round lots, as is invari-
ably the case at this stage of the season.

Importations of Dry Goods.

The importations of dry goods at this port for the week
ending May 21, 1885, and since January 1, and the same facts
for the corresponding periods are as follows:
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