
tonim
HUNT'S MERCHANTS' MAGAZINE,

REPRESENTIXG THE INDUSTRIAL AND COMMERCIAL INTERESTS OP THE UNITED STATEa

i

VOL. 40. NEW YORK, MAY 23, 1885. NO. 1,039.

^tuatucial.

AMERICAN
Bank Note Company,

58 NEW CHURCH ST.,

Trinity Place, KE"W YORK.
BuiilneMi Founded 1795.

lncor|>or.tnl unihT L»f<t of Stale of New Tttrlli i8>8.

KoorKsnlzed 1870.

Engraveks and Pkintfrs of

BONDS, POSTAGE & REVENUE STAMPS,
LEGAL TENDER AND NATIONAL BANK
NOTES of the UNITED STATES; and for

Foreign Governments.
ENGRAVING AND PRINTING.

nk^K NOTES, SHAKE CEKTIFK'ATES, BONDS
rOK OOVEUXME.\T9 AMf OOIU'OUATIOSS,
WUAFTS. onErKS, BILLS OF EXOHANCE,
^TAMI'S, A-4>., In the flnvRt and mo*t nrtlstlc style

FKOM STEEL PLATES,
HHh srerm. NAKKBIAIIDS Io piikvkxt coi ntkrfkitijio.

Spt-flal paiK>r* mKiiiirartun-d f\rllul«ply fur

u>* of Ibo tonipanT.

SAFETY COLORS. SAFETY PAPERS.
M'ork Exe<*Mtt'd In Fireproof lliiUdin^a.

LITHOGRAPHIC MO TTfE PRINTINO.

RAILWAY TICKETS OF I.MI»KOVKI> STYLES.
Show Carda, Labela, CaU-ndura.

BLANK BOOKS OF EVERY DESCRIPTION.

ALBERT G. GOODALL. President
VICI-M'RKSIDENTS :

J. MACDONOUGH, A. D. SHEPARO,
W. M. SMILLIE, TOURO ROBERTSON.

«. H. STAYNiR, Treas.
THEO. H. FREELAND, Secly.

ASA. P. Porr«B, PreB't. J. W. Work, CuUer.

Maverick National Bank,
BOSTON.

CAPITAL, (400,000
SDBPLI7S, - - - • • • • 400,000
Accounts of Banlu and Bankers solicited.

€k)UectlODB made apon favorable terms.

Qoremment Bonds boogbt and sold.

TaoMAs A. vrsE. w. b. d. vtsk.
Member N. Y. Stock Kxohange.

Vyse & Son,
BANKERS AND BROKERS,

56 Broadway <fe 7 Exchange Court, N. Y.
Branch Office at the Everett House, Union Square

and 17th Street.

Gilder & Farr,
31 & 33 BROAD ST., NEW TORK.

BANKERS A^D BROKERS.
Interest paid on Balances. Securities carried on

Marxln. OoTernment Bonds and other InTestment
Beourttlos bouKht and sold on commlsson. Special
attention to orders by matl or telCRrapb.

TINKER dc WESTON,
BANKERS AND BROKEBS,

No. 2 EXCHANGE C O V R T
,

New York.
BnrBT C. TINBIK, Member N. T. Stock Bxok.
BBHSSKLAIB WI8TON.

STOCK BROKER.
Lansdale Boardman,

NEW YORK, 80 BROADWAY & 5 NEW ST.

TROY, N. Y., No. 17 FIRST STREET.

Stock Bxota'ge membenhip; private wire; all (acUIUec

financial.

DIAMONDS.
Alfred H. Smith & Co.,

IHPORTERS,
182 Broadway, Cor. John Street.

Members N. Y. and Plitladelplila Stock Kxcbanges.

L. H. Taylor & Co.,
BANKERS,

S. W, Cor. Third and Obostnnt SU.,

PBILADELPHIA.
Deposits received subject to check at slKht, and

interest allowed on daily balances.
Stocks, Bonds, Ac, bought and sold on commission

in i'hiladelphhi and other cities

.

Particular attention Ktven to Information regarding
investment. Securities.

Private wire to New York, Baltimore and otberplaces

Taintor & Holt,
BANKERS,

No. 2 HYALI. STREET, NEW YORK.
TRANSACT a GENERAL BANKING business.

DEPOSITS received and INTEREST allowed on

balances.

Buy and sell GOVERNMENT, MUNICIPAL and
RAILROAD Bonds.

Private telegraph wires to Providence and Boston.

O. B. TAINTOR. QKO. H. HOLT.
G. D. L'nniLIEB.

J.
A. Kohn & Co.,
BANKERS AND BROKERS,

19 Broad St., N. Y., nilla BiiUdlnc,

Transact a General Banking; Business.
Foreign Exchange, Bonds, Stocks and Miscella-

neous Securities bought and sold on commission.

JITLICS A. KOHN, DAVID OCBS. MOBITZ OCHg,
Hemb. N.Y. Stock Exch. Memb. N. Y. Stock Bi

Simon Borg & Co.,
No. 17 NASSAU ST., NEW YORK.

0BALBR8 IN ALL KINB8 OF

Railroad and Investment SecnritieSi

RoDTHERH RKonRinrai A Bpboiai.tv.

Hamilton & Bishop,
BANKEIIX ANU BROKKR.S,

No. 36 PINE STREET, NEW YORK.
(Members .New York Stock Exchange.)

Accounts of Banks. Bankeraand others received.

Interest allowed on twlances. A strictly Conimlssioa
Business In the purchase and sale of ft < x-k -. aiHl bonds.
Private Telegraph Wire to Alb i ^ ->raoa»e,

Rochester, Utica, BufTiilo. aerei ..»go.

Draw on City Bank of London , , to suit

Special attention given to SecuHtie:* tor investment'

J, P. WINTRINGIIAW,
86 Pine Street, New York.

TELEPHONE CALL, 832 JOHN.

Atlantic Mutual Scrip.

I^tnaiicial.

Henry S. Ives & Co.,
BANKERS,

No. SS NASSAU ST., NBIV YORK.
P. O. BOX 1,«K.

TrsnsMt a general banking biulneas, Ineladlng the
pnrcbam aod sale of securltlea listed at the New
York Stock Exchange, or in the open market.

Receive deposit* subject to cbeqae at sight aod
allow Interest on daily balances.

Government, State, County. City and Ratlitied

bonds constantly on band for sale or exchaoge, aad
particular attention given to the subject of inreet

ments for Institutiona and trust fnnda.

Simons & Chew,
STOCK BROKERS,

2 BxcbauKeCoart&SZ Broadivar,N.T.
stocks, Bonds and U. S. Government Becarttlee

Bo 3gbt and Sold on Commission.
JAs. I). Simons, Betirlt Cnw.

Member N. Y. dtoek Bxotaange.
Member N. T. Prodnce Exchange.

1

Gilman, Son & Co.,
BANKERS,

No. 62 CEDAR STREET.
in addition to a General Banking Boatn***, boy

and Sell Government Bonds and investmeot Seeorl.

tt««

R. A. Lancaster & Co.,
BANKERS AND BROKERS,

CNITED BANK BVILDINO,
BROADWAY AMD WALL BTBBBT, NKW YORK

DIALKBS XS

Railroad & Miscellaneoog Securities.

Southern Securities a Specialty.

Thompson & Richard,
BAN

16 & 18 Broail
R K 8

Netr York.
(No.ttdoort hange.)

Members of the N. T. ducc Eich'ngee,
Deposits received, :»m'jt-i-L lo eiieck. interest al-

lowed thereon. Miucks, bonds, grain, provisions ana
tietruleuni bcjught and sold on commission for caah
or on inaritln. Direct telegraptilo oommnnlcattOQ
with the Chicago Board of Trade.

Stewart Brown's Sons,

ST^CK BROKERS,
64 Broadwar & 10 New SI., New York

Asiel & Co.,
BANKEBS AND BROKERS,

No. 51 EXCRA.NGB HLACB.

Tameson,Smith&Cotting
STOCK BROKERS

AND COMMISSION MERCILVNT8,
2S Broad St. and &T Ezchanse Plae*

BONDS, GRAIN and PBOTIBOm
In New York and.Chlca(ttt._

8'

bot_
Ch

sold In >'ew York and Cbleaco.
,

Cblciuio Correspondents, WM. T. BAKJUl I

Dlren and exclaalve prtvaU wire.
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'govtiQu %xthJ^nQt,

Drexel, Morgan & Co.,
DTAliIi STREET,

C^KNEE OF BKOAD, NEW YORK.

Drexel & Co.,

Ro.34 South Third Street.

PHII<ADEIiPHIA

Drexel.Harjes & Co

31 BooleTard Ilansamann,

PARIS.

DOMESTIC AND FOREIGN BANKERS.
Deposits received subject to Draft. Securities

bouj^nt and sold on commission. Interest allowed on
Deposits. ForelKn Exchange. Commercial Credits.

Cable Transfers. Circular Letters for Travelers,
TsUabie in all parts of the world.

Attornbts and agents oi

inessrs. J. S. raOROAN & CO.,

Ho. 22 OLD BEOAD 8TKEET, LONDON.

Brown Brothers & Co.,
No. 69 TTAIiIi STREET, N. ¥.,

BUY AND 8KIX

BIL.L,S OF EXGHANOE
ON GREAT BRITAIN AND IRELAND, FRANCE-
GKRMANT, BELGIUM, SWITZERLAND, NOR-
WAY, DENMARK, SWEDEN AND HOLLAND.

Issue Commercial & TraTelers' Credits
IN STEIiLINQ.

AVAILABLE IN ANY PART OF THE WORLD.
And in Francs, in Martinique and Guadaloupe.

nAKETEIiEGRAPHIC TRANSFERS
OF MONEY

BBTWBBN THIS AND OTHER COUNTRIES.
MAKE COLLECTIONS OF DRAFTS drawn

abroad on all points in the United States and
Canada, and of Drafts drawn in the
United States on Foreign Countries.

J & J.
Stuart & Co.,

33 NASSAU STREET.

BILLS OF EXCHANGE ON
SnilTH, PATfNE & SMITH'S,

BANKERS, LONDON;
MANCHESTER & COUNTY BANK,

"LIMITED!"

MANCHESTER, PAYABLE IN LONDON i

ITIiSTER BANKING COMPANY,
BELFAST, IRELAND!

AND ON THK
RATIONAL BANK OF SCOTLAND,

EDINBURGH, AND BRANCHES i

AI.80,

CABLE TRANSFERS AND LETTERS OF CREDIT

LONDON: PARIS:NEW YORK

OOAsfEfguiNClV.'''=°* ^- I'AVIS. W. G. H.HIATH.

William Heath & Co.,
BANKERS AND BROKERS,

No. 80 Broadway, Nenr York.
Members of New York Stock Exchange.

. rOBKIQN EXCHANGE. CABLE TRANSFERS.

William Heath & Co.,
10 Tlirosmoi'ton Ato.^ London, Bnff*

Draw Bills of Exchange and transact a Keneral
ftianclal commisston business. Fartlcular attention
gWen to American Securities.

William Heath & Co.,
^ No. 19 Rue Scribe, Parts.

Orders solicited for London and American markets
for Investment or on mai^n. Railway, State and
City Loans noRotiated.

John Munroe & Co.,
No. 33 Nassan Street, New York,

No. 4 Post Office Square, Boston,

CHEQUES AND CABLE TRANSFERS ON
MUNROE & CO., PARIS

STERLING CHEQUES AND BILLS AT SIXTY
DAYS SIGHT ON

AI.EXANDERS & CO., liONDON.

CtRCU^AR, NOTK8 ANT) CRBDITS FOR TRAVELERS.

Schulz & Ruckgaber,
BANKERS,

29 WII.I.IAin STREET, NE\r YORK.
Ci)RRKflPONnKNT8 OP THK

International Bank of London
(Limited) London.

Bessrs. jonu Rerenberg Gosaler&Co.
Hamburg.

nesBrs.inarcuard, Krauasdc Co., Paris.
Commercial and Travelers' Credits.

Bills ef Bictaauue. Cable Transfers.

August Belmont & Co.,
BANKERS,

Nos* 19 & 21 Nassau Street.

ISSUE TRAVELEIiS' CREDITS, available In all

parts* of the World, through

nieHsrs. N. M. Kotli^clnld & Sons, liondon.
*' <le KotliNchild BroH., Paris.
" 31, A. de Kotlischild & Sous^ Frank-

lort o\hi.
S. M. de Fothschild, Esq., Vienna.

AND THEIK COERESPOK^DENTS.

Draw Bills of Exchange on, and make Cable Trans-
fers to, England, t'rauce and Germany.

J.
& W. Seligman & Co.,

BANKERS,
No. 23 BROAD STREET,

New. York.
Issne Letters of Credit for TraTelers,

On SELIGMAN BROTHERS, London,
SKLIGMAN FRERES & CIB.. Paris,
SELIGMAN & STBTTHBIMER, irrankfart,
ALSBERG GOLDBERG, Amsterdam,
ALTMAN & STBTTHEIMBR, Berlin.

Parable in any part of Europe, Asia, Africa, Ana*
iralla and America.
Draw Bills of Ezchanxe and make TelegrarMo

Transfers of Money on Europe and California.

John Paton & Co.,
SUCCESSORS TO

JESUP, PATON & CO.,

63 IVIlUani Street, New Ifork.

Accounts and Agency of Banks, Corporations,
firms and individuals received upon favorable terms.
Dividends and interest, collected and remitted.
Act as agents for corporations in pajrlu.^ coupons

and dividends j also as transfer agents.
Bonds, stocks and securities bouglit and sold on

commission, at the Stock Exchange or elsewhere.
Sterling Exchange and Cable Transfers bought

and sold.
DRAW ON

THE UNION BANK OF LONDON:
BRITISH LINEN CO. BANK, LONDON AND

SCOTLAND.

Maitland, Phelps & Co.,
BANKERS

AND

COMMISSION MERCHANTS,
22 ic 24 Excbange Place,

New York.

bills of exchange, letters of credit
telegraphic transfers of money

ON MEXICO, CUBA, drc, &c.

J. Kknkkdt Tod.
H. O. NORTHCOTB,

Alexander Baring,
Member N. Y. Stock Bxob.

J.
Kennedy Tod & Co.,

No. 63 WILLIAM STREET,
BANKERS.

Act as Agents for Banks, Bankers and Railroad
Companies.
Issue commercial credits, also foreign and domestic

travelers' letters of credit in pounds sterling i, dollars.

Ofier InTeMtment Secnritles.

Buy and sell bonds, stocks and securities in all Am-
erican, Canadian, British and Dutch markets on com-
mission. Collect dividends, coupons and foreign and
inland Drafts.

Sell Bills of Exotaange on

MELVIIiLE, EVANS <Ss CO., I . oNDON
C. J. HAIUBRO & SON, J1.0NU0K.
H. OYENS & ><ON, AMSTERDAM.
HOTTINGUEIl Jk CO., PARIS.

Kidder, Peabody & Co.,
BOSTON, MASS.

Cor. Wall and Nassan Sts., New York.

FOREIGN BANKERS,

CABLE TRANSFERS, BILI£ OF EXCHANGE
and

Commercial and Teaveleks' Credits.

CORRESPONDENTS:
BARING BROTHERS & CO., I.ondon
PERIER FKERES & CO., Parts.
niENDELSSOIIN & CO., Berlin.

J. H. GOADBY & B. E. WALKER,
JOINT AGENTS

Canadian Bank of Commerce,
16 EXCHANGE PLACE.

BUY AND SELL STERLING EXCHANGE, CABLE
TRAN8FBHS. ETC.

ISSUE COMMERCIAL CRBDITS, A VAILABLE
IN ALL PASTS OF THE WORLD.

^ovciQU %xclttrtnQ&,

Chas. Unger & Co.,
BANKERS AND BROKERS,

Members of the New York Stock Exchange.
Dealers in Foreign exchange, Governmbni

and other investment bonds.
sterling loans a specialty.

54 Wall St. and 62 Greene St., N. T.
Buy and sell on commission, for Investment or on

margin, all securities dealt In at the New York Stock
Exchange.

KOVNTZE BROTHERS,
BANKERS,

120 Broadway. Equitable Biulrting, New York.
LETTERS OF CREDIT AND

CIRCULAR NOTES
Issued for the use of travelers in all parts of the

world. Rilla dravrn on the Union Bank of London.
Telegraphic transfers made to London and to various
places In the United States. Deposits received sub-
ject to check at sight, and Interest allowed on bal-
ances. Government and other bonds and Investment
securities bought and sold on commission.

Jatilijcrs and %voU]^b.

J.
C. Walcott & Co.,
BANKERS AND BROKERS,

No. 24 Pine Street, New York.

Transact a General Banking Bnginess
stocks and Bonds bouprbt and sold on Commission.

Orders received in Mining Stocks, and in Unlisted
Securities. Collections made and Loans Negotiated.

Dividends and Interest Collected.
Deposits received subject to Draft.

Interest Allowed. Investment Securities a Specialty
We issue a Financial Report Weekly.

Branch Office, 320 Broadway.
Connected by Private Wire.

JOS. C. WALCOTT, I Members of the New York
Frank F. Dickinson, i Stock Exchanse.

Geo. K. Sistare's Sons,
16 & IS Rroad Street, New York.

131 SoathTblrd Street, Pblladclphla.
Connected by private wire with main ofiBce, New

York.

DEALERS IN

FIRST-CL.ASS INVESTMENTS.
Buy and Sell on Commission, for cash or on mar-

gn, all securities dealt in at the New York Stock
xchange.
Interest allowed on dally balances.
All deposits subject to check at sight.
Particular attention to orders by mail or telegraph.

H.B.HOLLINS. F.A.YZNAGA. PKANK C.HOLLIN»

H. B. HoUins & Co.,
BANKERS AND BROKERS,

74 BUOAB^VAT.
Members N.Y. Stock ExchanRe,

DEALERS IN FIRST-CLASS INVESTMENT
SECURITIES

Buy and sell on commission all classes of Stock
and Bonds, for cash or on marRin.
Agents for Banks, Bankers and Railroad Com*

pan i68.

Wood, Huestis & Co.,
31 PINE ST., NEW YORK,

BANKERS AND BROKERS,
SnCCKSSORS TO

W^OOD &. DAVIS.
Execute orders in all securities listed at the New
York Stock Exchange. For Sale,
FIB8^.CUA88 RAILROAD FIRST MOBTOAQE BONDS
QEOKGB C. WOOD. H. HUESTIS U M. SWAN

Fred. H. Smith,
No. 20 BROAD ST., NEW YORK.

STOCKS, BONUS AND PETROLEUM
Bought. Sold, and Carried on Margins.

Intimate knowledge Of all railroads for past twenty

years. Parties desiring to buy or sell unquoted se-

curities will do well to communicate.

F. H. SMITH, ) Members N. Y. Mining, Stock A N».
S. W. Smith, S tionai Petroleum Exchange.

CAL-DW^ELI^, WASHBURN &
TOVNSEND,

BANKERS AND BKOKEKS

No. 3 W^AIil. STREET.
Transact a general Banking Business, including the
Purchase and Sale of ail Securities dealt In at the
New York stock Exchange.
Interest allowed on deposits subject to sight draft

C. B. CALDWELL. LANSING C. WASHBCBN.
CHAS. J. """owNSEND, Member N. Y. Stock Exchange

W. M. Earl,
MEMBER NEW YORK STOCK EXCHANGE

BANKER AND BROKER,
30 Broad St., New York.

STOCKS AND BONDS BOUGHT AND SOLD-

STRICTLY ON COMMISSION.
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^mnUevB atuft S^joIuys.

lAUat WBITBLT, H. OOOIB OAKLBT,
MATXAni) r. Kma.

Benkv H. DunoE, WiLAhlnffton. D. C.
Wm. k. TiiAVKii.M, S|>i'(Mul Pirincr,

Prince & Whitely,
No. 64 BItOADWAY, NEW YORK.
RB>»r^ n.»ir««) !*> '"*'> *"•;• N«w York.

Boy and tell on oommls^lon all olauea of Railroad
Beourltleaialao Uraln and l*rorUlon8,
Prtrate Telegraph wires to I'hiladelphia, Wllmliw-

too, Baltimore, Waahlnston, Brldveport, New IlaTen,
Boaton and PIttaburg.

WAUToa U. Brown. mao. a. bboww.
ainBiBT P. Browh.

Walston H. Brown& Bros

BANKERS,
NO. 30 NASSAU STREET,

NEW YORK.
John HOWARD Latham. FHEDzaicK W. Pibrt

J. H. Latham & Co..
UNITED BANK BUILDING,

No. » IVAIil. STREET, NEW YORK.
CKr, Countr, State. Railroad, District of Colambta

Bonds and Foreign Exchange.
Correspondonce Solicited.

R. J.
Kimball & Co.,

BANKERS AND BROKERS,
No. 16 Broad Street, New York.

Serenteen Years' Membership In the New York
Stock Exchange.

Robkrt J. KiuKAU. Alfred b. Locnsbirt.

Howard Lapsley & Co.,
BANKERS AND BROKERS,

No. 1.1 ITALI. STREET,
New York.

W. H. Goadby & Co.,
BANKERS AND BROKERS,

No. -2 4 BRO.AD STREET,
New^ York,

AVOITSTIIVi: HEARD,
39 NASSAU STREET.

Loans on Railway and other negotiable seoorltles
Purchase and sale of same. Loans on Bond and
MortRa«e. General financial business.

(^ Co.BANKERS,
No. 18 WALI, STREET,

Kew York,
Transact a Greneral Banking Business, Including

the purchase and sale of STOCKS and BONDS for
cash or on margin.

Baj and Sell Inveetment Seenrltle*.
P. O. BOX 8,647.

A.M. KIDDKS. WATI.AND TRAJSE. H. J. M0B8I.
W. CHILL

.

^ SOeBANKERS
3S Broadwny, cor. Exchange Place, N. Y.
Branch Ufficr, -^41 La 8alle St„ Chicago,

TRANSACT A (JENERAL BANKING BCSINESS,
INCLUDING THE PURCHASE AND SALE Of'
STOCKS AND BONDS FOR CASH OR ON MAR-
GIN. BUY AND SELL INVESTMENT SECURI-
TIES. INTEREST ALLOWED ON DEPOSITS
SDBJECT TO CHECK AT SIGHT.

P. O. Box 447.
D A. BOODT. C. W. MCLELLAN.

RXt'BBK LELAND.

BANKERS,
UNITED BANK BUILDING,

Wall Street, Corner Broadiva^.
STOCKS, BONDS * OOHilEROIAL PAPER.
Stocks and Bonds bought and sold on commission

at New York Stock Exchange. Adrances made on
builoass paper and other securliiea

Wm. t. caroliic, Crahia*'* coz.
Member N. y! Stock Eirhanf*. ^ *"

Carolin & Cox,
Banker* dc CommUalon Stock Broken

N(i. (W BROADWAY, NKW VnliK
D.'lir.Kli. rc.'r«lT(-il >ul>l««t to hl.nnd

lnUTi»i .1II..W01I iin dallr lialnii . ki mid
siMiiriiii'-. iionlt 111 at the New V < M^haiige
bought and sold uo ComulaatuD, Xur Cuib or upon
Maivtn,

Rolston & Bass,
No. 20 BROAD STHKKT, NEW YORK.

STOCKS, BONDS
AND .niSCEL,L.AM<:OU9 SECURITIES
Corresponilcncc Solicited.

guutullons obeerfully furnished.
WM. H. Ror.aTOI>, W. AI.IZ. BA8a, Jr.

Member N. Y. Stock Kxoh'ge.
Member Chicago Stock Kxcn'ce.

John H. Davis & Co.,
B.VNKERS .IXD BROKERS,

Do a aCrlctlr CommUalon Biialnea* in
STOCK.S, BONOS and URAIN,

With Priviito Wires to CHICAGO, BALTIMORE,
PUILADELPHIA and Intermediate Points.

No. IT WALL ST., NBW TOBK.

C.
J.

Turner,
(15 rears' Membership (a the N.Y. Stock Exchanit©.)

BANKER AND BROKER,
10 & 18 BROAD ST., NEW YORK.

Transacts a general Bankinif bu.«lncs9, Inclndlng the
pnrchase and sale of stocks and t>ODda fur cash or on
marBtn*

QxRAM Dewing. Clark DEwnro. F. T. boittbcov;
(Member of New York Stock Exchanse.)

H. Dewing & Son,
BANKERS A;KD BROKERS,

No. 18 Wall Street, New York.
Stocks and Bonds Bought and Sold on Commission
Accounts received and Interest allowed on bal-

lanoea, which may be cbecked (or at sight.
Iowa Loan A Tmst Co. d per cent Debentures

bought and sold,

DOnoLASS GKXSV. A. E. BATE-UAK,
Memh. N. Y.Cotton Exch. Memb.N.T. Stock Bxch.

w. w. Dudley.

CiREEX & BATEMAIV,
RANKERS A.M> BROKERS.

Stocks, Cotton, Guaix, Ii'oueign* EicuAXOE,
Corner TVall and Neiv Streets.

Private Wires to Wasblncton, D. 0., Baltimore, Bos-
ton, Philadelphia and Chicago.

R. T. Wilson & Co.,
BANKERS AND COMSnSSION MERCHANTS

2 Excbauue Court, New Vork

Bank of Australasia,
(Incorporated by Royal Charter, 1835.1

4 Threadneedle St., London, Eni^land
Pairt-up Capital, ii.flfln.imo
Reserve Fund, . - - - . 750,000

Letters of Credit and Drafts Issued on any of the
numerous branches of I bo bank throughout Au^ftriilla
and New Zealanil.

Bills negotiated or :*ent for collection.
Telegraphic transfers made.
Deposits received in L>jndon at interest for fixed

periods, or for transfer to the colonies on terms
which may be ascertained on application.

PKIDEAUX 8BLBY. Secretary.

Hong Kong & Shanghai
BANKING ASSOCIATION.

Paid-up Capital {7,600,000
ReserveFund 4,400000
Reserve for Equalitatlon of Dividends 4ao|ooo
Reserve Liability of Proprietors 7,000,000
The Corporation grant Draft*, issue Letters of

Credit for use of Travelers, and negotiate or collect
Bills payable at Bombay. Calcutta, Singapore, Saigon,
Manila, Hong Konx, Fooohow, Amoy, Nlngpo,
Shanghai, Hankow, Yokohama, Hiogo, San Francueo
and London.
A. n. TOWMSEND, Agent, 47 William »t.

L. de Steiger & Co.,
BANKERS,

PBANKFOET-ON-MAIN, GERMANY.

A. P. TURNER A. CO.,
90 THREADNEEDLE BTBKBT,

LOIKDON.
Miwncna I "•* ^""* Stock Rxchangs.MXMBIBB

j Philadelphia Stock Exchange.

TBB

Railway Share Trust Co.
(LIMITBD),

No. 4 BARK BCILDINOt
LONDON, ENGLAND.

Capital Pa|« Op, «tTI,Seo aterllac.

ThU Company undtrtskM the bastneas of Tmate*

to Lou* of approved Ballwayi, oafotiatee ami

IwneiLouia on the London Market,aeU ai Agent for

Railwayi and other Corporations, eltker la the aat-

ter of peymenia of Intereet on Loaaa. Dtrtiaafc oa

or Registration of Stoeka la Lroadoo, gr Mkerwtse.

Cable Addreaa-PATT, Lojroow.

Blake Brothers & Co.,
LONDON, ENGLAND,

Solicit aeeonnts and aganelea of Bank*. Rallvan
Ck>rporatlona, Brma and Individual*, npoi^favor
able tarma; alio orden for the pnrchaae and
•al* of Bonds, Share*, Ac, Ac on Commlaaloa
on the Stock Kzetaaag*.

Negatlate Railway, Stat* and aty Loanj and
laeae Commerelal Ci«dlt* available In all pen* of

the world.

De Twentsche

Bankvereeniging,
B. W. BLIJDENSTEIN k CO.,

AraSTERDAn, .... HOLLAND.
ESTABUSaZD 1881.

8ubsoribedCapltal,8,000,000— Onlld*r*(tS,a00MII.—

>

Pald-Up Capital, 7,871,100— ' (18,148,440,—

>

BeserveFnnd, 849,863 87 " (|8S«M5JS>

Head Office, Amaterdam,

BRANCBBa

:

Londen-SXCHANas A INTESTMSNT BANK
B. W. BLUDurSTxnr A Co.

Nos. 96 A 06 Threadneedle Street, Ka
Rotterdam-DE WIB8EL-en ErFKCTHNBARK.
En*chode-B. W. BLIJDBNSTBIN, Ja.

Almeloo—LEDBBOBB A CO.

Transact a general Banking and Commlaaloa Bul-
oasa in Bills, Stocks, Shares, Coupons, Ae.

Niw York Cobhespondin-ts :

Hessrs. KNAUTS, NACHOD & KUHME

The City Bank,
(LIMITED,)

LONDON, ENGLAND.
Anthorlzed Capital, • • . • . iC4,0<
Subacrlbed t'apllnl, • ..... 4,0C
Pald.Up Capital, l.OOi

Reaerre Fnnd, £300,000.

HEAD OFFICE, THREADNEEDLE 8T.
BRANCflJCS .-

Bond Street,
Lndiata Hill,
Knightabrldc*,
Holbom,

Tottenham Cotut Road
Paddlngtoo,
Aldmte,
OldStnnt,

London.
The Bank^hlle eondnettng the gen«nl huiln***

of London Bankers, give* apeelal attention to the
Agency of Foreign and Colonial Bank*.

A. O. KKNNEOr. Manager.

TH

Anglo-Californian Bank
(LIMITED).

LONDON, Head Office, 3 Angel Court.

SAN FRANCISCO Omoe, 483 CUlfomla St.

NEIV TORK Agent*, J, A W. BeUgman A Co.
BOSTON Correapond'ta, MaMaobtuetta N. Bk

Aatborised Capital, .

Pald.np Capital, . •

Beeerve Fnnd, . . . •

. 96,000,000
. 1,£00,000

• . 400,000

Transact a general banUng biuln***. laaa* Com-
mercial credlu and Blllaof nehange, available la aU
partsof the world. Coll*etlaa*aadord*nfO*BaMib
Stocks, ate., executed upon the meet favorable tecma,

FRED'S F. LOW. T

lONATZ 8TKINHABT.!
P.N. LILIKMTIIAL. Cashier,
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©anadtau ^aufeers.

Bank of Montreal.

OAPITAI., - - - ¥12,000,000, Gold.
SURFIiUS, - • - $6,000,000, Gold.

O. F. BWlTWLBB, President.

W.J. BUCHANAN, Seueral Manager.

ITXW TOEK OFFIOS,

Sou. 69 & 61 WALK. STHXIET^

ALUX'KLANO, (Agents.

Bn7 and lall Sterling Exchange, France and Cable

Transfers; grant Commercial and Travelers' Credits.

available in any part of the world; Issue drafts on

and make collections in. Ciiicago and tbroui^hout the

Dominion of Canada.

Iiondon Office, No. 22 Abcliurcli I^aue

Merchants Bank
OF CANADA.

Capital, • • $5,700,000 Paid Up.

Reserre, $1,2.50,000
Prealdent, ANDREW ALLAN, Esq.

Vlce-ftesident, UOBKKT ANDERSON, Bag
BEAD OFFICE, OtONTREAL.
GBOROK UAGUK, Ueneral Manager.
J. H. PLUMMEB, Assistant Qeneral Manager.

BAN1£KKS:
LONDON. ENG.—The Clydesdale Bank (Limited.)
NEW YOKK—The Bank of New York, N.B.A.

TheNewTork Agency buys and sells Sterling Ex-
change, Gable Transfers, Issues Credits availiible in
all parts of the world, makes collections in Canada
ana elsewhere, and issues Drafts payable at any of
the olfices of tne.bank In Canada. Every description
of foreign banking business undertaken.

New York AKenvr, No. 61 Wall Street.
HENRY HAGUE, ) .„„,,JOHN B. HARRIS. JK., S

Agents.

AGENCY OF THE
Bank

OF

British North America,
No. 52 WALL STREET.

Buy and sell Sterling Exchange and Cable Trans-
fers. Issue demand drafts on Scotland and Ireland;
also on Canada, British Columbia, San Francisco and
Chicago.
C1RCU1..*R NOTES issued in Pounds Sterling

ayaliabie in all parts of the world. CO.^LHEK-
CIAL, CREOIT.S ISSUED for use in Europe,
China, Japan and the EaHt and West Indies. Also,
In name of NEW l,ONDON lU JiltAZlI^IANBANK LIMIT£U, available in the Brazils, Uiver
Plate, SiC

Bills collected and other banking business trans-
acted. D. A. MCTAVISU, ) . „„,,

U. 8TIKEMAN, {Agents.

Imperial Bank ofCanada.
CAPITAL (paid np), - - -91,500,000
SCRPLrS, $678,000
H. S. HOWLAND, Pres't. D. R. WILKIE, Cashier

HEAD OFFICE, TORONTO.
BRANCBBS:

St. Catharines, Port Colborne, 3t. Thomas, Ingersoll
Welland, Fergus, Wood8tock,\Vinnipeg, Man.,

Brandon, Man.
Dealers In American Currency & Sterling Exchange.

Agents In London : I Agents In New York:
BOSANQUST, SAL.T d( Co.,

I
BAI<K OP MONTREAL,

73 Lombard Street. I
59 Wall Street.

Promptest attention paid to ooUectiona payable in
any part of Canada.
Approved Canadian business paper discoonted at

the Head OfQce on reasonable temii), and proceeds
remitted by draft on New York.

Gzowski & Buchan,
STOCK AND EXCHANGE BROKERS

AND GENERAL AGENTS,
TORONTO, CANADA.

Prompt attention given to collections and all flnaQ-
olal matters.
Correspondents—Bank of New York, New York

and Alliance Bank, London.

Brewster, Cobb
& Estabrook,

BANKERS,
N<r. 86 CONGRESS STREET,

BOSTON.
MEMBERS OF THE NEW YORK AND

B08TON STOCK EXCHANGES.
AI.80,

Dealem In mnnlclpal. State, Railroad
and United States Bouda.

Hew ^nstantl ^mxUex$.

Perkins, Dupee & Co.,
(Formerly CHAS. A. SWBKT ± Co.)

BANKERS AND BROKERS,
No. 40 STATE STREET,

BOSTOjy, MASS.
Dealers In Municipal, Stal e and Itallroad Bonds.

Joshua Wilbour, Charles h, shbldon, jb.
Bknjamln a. Jackson, William Binnet, Jr.

Wilbour, Jackson & Co.,
BANKERS AND BROKERS

63 WEYBOSSET STREET,
PROVIDEKCE, R. I.

Dealers in Commercial Paper, Government and
other flrst-clasB Bonds and SeourltieB and Foreign
Exchange.
Private Telegraph wire to New T.irk and Boston'

Samuel G. Studley,
COMMISSION STOCK BROKER,

No. 4 Excliauge Place, KooM No. 4,

BOSTOIV, MASS.
MEMBER OF BOSTON STOCK BXCnANOE.

Narr & Gerlach,
BANKERS AND BROKERS,

No. 322 CHESTNUT 6TKEET,
PHILADELPHIA.

Orders executed by private wire in New York, Bos
ton and Baltimore.
Drafts issued on all principal points In the United

SF-ates and Kurope.

JOS. M. BHOKMAKIB. ROBBBT M. JANNIT.

Jos. M. Shoemaker & Co.
BANKERS AND STOCK BROKBRS.

No. 134 SOUTH THIRD STREET,

PHILADELPHIA.

galtimoKje ^auli^vs.

Robert Garrett & Son?,
BANKERS,

No. 7 SOtTTH .TREET,
BALTIMORE,

TRANSACT A OKNJSHAli DOMB8T1C ANU
FORiaiGN BANKING BUS1NK38.

Wilson, Colston 6c Co.,
BANKERS AND BROKKRS.

^[embers of Ballimore Stock Exchange,
BALTIinORE.

INVESTMENT and SOOTHKRN SECDKITIBS •
peolalty.
Correspondence solicited and information for-

nlsned.
N. V. Correspondents—McKlm Brothers & Co.

is^jcstcvn gauliexrs.

THE
Texas Land & Mortgage

COMPACT LIMITED,
(OF LONDON, ENGLAND),

Transaota general Financial and Agency Business in

the State of Texas and Europe.

New Tork Correspondents: C. K. WELLBSLKT,
BiiAKS Bros. & Co., General Manager,

Wall Street. Dallas, Texas.

ESTABLISHED 1871.

P. F. Keleher & Co.,
305 OLIVE STREBl, ST. LOUIS,

Dealers lu W^estern Securities.

Defaulted Bonds of Missouri, Kansas and Illinois a
Specialty. Good Investment Securities, paying from
i^ to 10 per cent, for sale.

D. G. FONBS, j STATE BANK, » C. T. WALKBH
President, i Incorporated 1876. { Cashier,

German National Bank,
ILITTLE ROCK, ARKANSAS.

Capital (Paid lu) - • - - $200,000
Prompt attention given to all business In our line.
N. y. CuiiHESroNDE.VTS.—Importer.')' & Traders'

National Bank uud National Bank of the Uepublla

Thos. pTUiiierrcZi
BAN/CBRS.

mOBILE, ALARAMA.
Special attention paid to collections, with promptremittances at current rates of exchange on day of

Sf^ScBonL'?'"' '"" ^'*'« of Aiaba^maanatr

N^^''!;?''''^'"'?'"''?"''''^^ <" 'he state of New York.New \ork i Louisiana National Bank. New Orleans :Bank of Liverpool (Limited), Liverpool.
"'^"'»"» •

THE CIT¥ BANK~OF HOUSTON,
CAPITAL, 9500,000,

Houston, Texas.
ac^tsSl'eVffis!*'

'"•""""' 'o """'"'o- on aU
DIRECTORS.-Ben^mln A. Botts. Pres't; F. A.Rlce,

vi.,ni,*''"'"S?'i.^^- ^o"*' l^o"'* Brewter, 8 KMcllhenny, B. F. Weems.
B. F. WKBM8. Cashier. BBNJ. A. BOTTS .Pres't

E. H. BCKRUSS, Pres't. A. K. Walkib, Caahur

First National Bank,
WILOTINGTON, N. C.

Colleetlons made on all parts of the TTnltnd State!

MERCHANTS' NATIONAL BANK,
RICHMOND, VIRGINIA,

Collections made on all Southern points on bertterms; prompt returns.
JOH.V P. BRANCH. President.

John- !• Gle.tn-. Cash. Fiild. K. Scott. Vice-Pres't

THOMAS BRAKCH & CO.,
BANKERS AND COMMISSION MERCHANTS,

RICHinOND, VIRGINIA.
Virginia Bonds funded under the Funding Act

pas.«ed by the last Legislature, for Vi per cent com-
mission. New North Carolina 8 per cent bonds,
secured by hen on the State's stock in the North
Carolina Kailroiid. for sale.

CC^jommctxial ©arxls.

Brinckerhoff, Turner
& Co.,'

Manufacturers and Dealers In

COTTONSAILDUCK
And all kinds of

COTTON CANVAS, FELTING DUCK, CAB
COVERING, BAGGING, RAVENS DUCK, BAH,

TWINES, &C., "ONTARIO" SEAMLESS
BAGS, "AWNING STRIPES.

Also, Agents

CTNI'i'ED STATES RVNTINO CO.
A full supply, all Widths and Colors, always In stook

No. 109 Duaiie Street.

Bliss, Fab^^an & Co.,
New Tork, Hoston, FMladelphIa,

BELLING AGENTS FOR LEADING BRANDS
BROWN & RLEACHED SHIRTINGS

AND SREETlMiS,
PRINTS, DENIMS, TICKS, DUCKS, *(>.

Towels, ilaUta, White C>|| oda &, Hoalerj
Drills, Sheelingt, A;., foS Export Tratle,

BAGGING.
WARREX, JO:VES & «RATZ,

ST. LOUIS, Mo.
Manufacturers' Agents for the sale of Jute Bagging

IMPOSTEMS OE

iRomr COTTON ties.

BuUard & Wheeler,
119 niAIDEN LANE,

NEW TOKK.
BAGGIlVa AND IRON TIES,

(FOR BALING COTTON.)
Agents for the following brands of Jute Bagging,

'Kagle Mills.""Brooklyn Clty,""Georgia,""Carollna/'
•Nevins. o," "Union Star." "Salem," "Uortcon Mills,*'
'Jersey Mills "and " Dover Mills."

IMPORTERS OF IHON TIBS.

ESTABLISHED 1858.

Eug^ene R. Cole,
SrccEssoii TO SEAUS A COLK,

staxione:u and puintek.
Supplies BuukB, Bankers, Stock Brokers and Cor*

pnruttone with complete outttts of Account Bookj
and BtHtlonery.
tST New cuncems orKanlzlns will bare their or>

dera promptly executed.

No. 1 WILLIAM STREET,
(HANOVER SCJCAKK.) -ii.
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Svust CUomvautjCB.

United States Trust Co.

No.

Capital,
Barplua,

or HSW YORK,
49 WALL (tTHBKT.

(12,000,000
• - - - • - 8,001,741

Thl> oouiutnr la a lactul tfcpoiltorr (or moncn |ial4
Into ci>urt, iind Is HUtDorlxed to act lu miuralKn or
recolviT .,1 .•,! .1.-4.

IS ,

whlcli "

the w
Kl.v ^

and If ^1.

osu. :u .. -. ^,

will and Ui < T

UHMT.

J A -M !

Wni H. M:i.:v,

Clinton Ullbort,
I>anlel l>. l.urU,
Bamual Slouu,
JwuM Low,

11 h>MII\

. ^e^i>ni! \ !of;-rrt»c't

e.
I

William Llbbar.
v^, 1 Tohn c. Brown,

. ).' ill- ,-.i rr.opf\r

I'uttlnil

ecretaiy

The Union Trust Co.,

tl.OOO.OOC
500 000

r. Administrator. Assignee, etc.
ij of erery description known to

811 AND 111,1 CIIKSTNUT STUBBT,
PHILADELPHIA.

Aatbor: '

Pald-i
Aols

and ojt,., ,.. ,.-

the law.
All trust aueta kept separate from tbose of the

Company.
Bur^^liir- Proof Safes to rent at 15 to 900 perannum.
Wills kei'i ill Vaults without charife.
Bonds, ^toulca, and othur Taluabiea taken under

Riianiitlfo.
I'aMiiiii,;.. Statuary. Bronzes, etc., kept In Fire-

Pro..!' \alllts.
Mont'y received on deposit at Interest.

JA8. LONli, Pres't. JOH.N O. UEADI.VO, V.-Pres'lMAULUN 8. SToKKs, Treasurer* Secretary.
D. K. PATTEKSO.N. Trust (Jfflcer.

DiKECTOKS.—.lames Long, Alfred S.Oillett, Joseph
Wrisht, Ur. Charles P. Turner. William S. Price,
John 1". .Monroe, W.J. .Mead, Thomas K. I'utton, John
G. Keadlng. Jas. 8. Martin. D. llayea Aurew, M. 1).

Jos. I. Keefe. Kobert Patterson. Theodor C. Gngel.
Jacob Naylor, Thos. U. Ilond, Kdwavd I.. Perkins,
PHILADELPHIA: Samuel Kiddle, <iLKN Kiddle, Pa.;
Dr. (:)«orge W. Kelly, IIakuisbukg, Pa.; J.Simpson
Africa, IHj.vTi.soDo.v ; lleiiry S. iSckert. UEADi.NGi
Bdmund 8. Doty. Mirri.lNTUW.\ ; W. W. H. Uairls,
DOTLKSTOWN ; K. B. Monaghan. Wl£8T CHESTKK ;

Obas. W. Cooper, allentow.n.

The Brooklyn Trust Co,
Cor. of Montague * Clinton sts., Brooklyn, N. Y.
This Company Is authorised by speoUU charter to

act as reoelTer, trustee, guardian, executor or ad-
ministrator.

It can act as axent In the sale or management of
real estate, cjllect Interest or dlrldends, receive
registry and transfer books, or make purchase and
sale of Government and other secorltlee.
Religious and charitable Institutions, and persons

nnacoustomed to the transaction of business, will
find this Company a safe and convenient depository
(or money. RIPI.BY KOPKS. President.

KDMUMl W. COKLIES, Vlce-Preri't.
TKU6TKES:

JoslahO. Low, B. F. Kuowlton, Henry K.Sheldon
Alex. M. White, John T. Martin, C. D.Wood.
A. A. Low. Fred. Cromwell, Henry Sanger,
Alex. McCue, John P. Kolfe, Wm. II. Male.
Mich chauncey.B W. Corlles, Hipley RoDe«,
Wm. B.Kendall, U. K. Plerrapont, Abram B.Baylls.

JAa. Itoss CtTRUAN. Secretary.

Metropolitan Trust Co.,
MiUs Building, 35 Wall St., New York.

PAID VP CAPITAL, 1^1,000,000.
Seslgnatfld as a legal Depository by order of 8n-

prame Court. Kecelve deposits of money on interast,
•ot as nscal or transfer agent, or trustee for corpora,
tlons and accept and execute any legal trusts from
persons or corporail >ni on as faTorable tarms as
other similar companies.

THOMAS Hll.LHOCSB, President.
FKKDKKIC D. rAPPBN.vice-Presldenl
WAt.TKR J. BRITTIN. rteoretarT.

Bh«bma.vs. Jkwktt, Prea. JusiahJkwett, V.lftei
Win.iA.vi c. CoR.vwELt., Cashier.

Bank of Buffalo,
CAPITAL, - ...... $300,000

BUFFALO, N, Y,

Tbia bank has superior facilities for making collec-
tions on all accessible points In the United States,
Canada and Burope. Liberal terms extended to
accounts oi i)anlterBand merchants.
CduKNMiDNDKNTD.—.New York, National aho« i

Leather Bank : Union Bank of London.

Investment Securities
BOUGHT AND SOLD.

WANTED I

Rome Watertown & Ogdensburg Ists and Sda.

Oswego A Rome Ists.

Southern Securities.

ALBERT B. HACHFIELD,
No. 5 la Pine Street.

AMERICAN
FINANCE COMPT,
Oe BItOADWAT, NBWYOMIC.

JOHN C. SHOUT ITosldent
FUA Nils A. WI HTH Ul Vloo-Pr.i«ld«nt
JAMK^l s. .VEOLEV M Vloe-Prosld«nt
THKi), B. TALBOT ,.JM Vlo^PtwUent
W.M. P. WAT.-iON 8w'y anil Truas.

Authorized Caiiltiil Stock, $1,000,000.
Paid In 500,000.

SOUND l.NVr , tar-
ings Bunks, Iti iind

Trustees of E«i

UNITED STATHS I: o BnndK, Manlel-
pal Bondi. Rnllrniid I; md sold.

l" ' ' V i .iltlCS

an: ..,!,

'''
'

'
: lu :i L !,!

: ; aiatos
Bonds and good MiinlclpnJ and Kallniad Bonds.
FINANCIAL AGKNCV for railroad companies and

other coi-ponitlons. ^^ ,'
:

i: i;.'anl-

Katlon of rallriia<l con -tions

whose bonds are in d<' I , ,.:i,. i.>.|. % is in
the bands of Receivers or Trustees.
RAILROAD LOANS negotiated.

Circulars on a pidicatlon.

American Surety Comp y
Caab Capital, 9500,000.

General Olllce, 100 llroiidway. Now York.
Eicn'D A. El.mkii, Pres't. lyua.s- W.Bbiggs, V.P
This coiupany will act as soroty on Bunds required

In the '"ourts.
It Is the only Conripio'v ..i- .!iTii,.n! fn the United

States devott'd pTcIn- -. and with
all Its assets iavesled

It L'nar.tiif rps lhi> - and Em-
pl"' I'elephone
an'! riployed by
Cor ^ positions
oft!.. .

K. I). I.. - v-ngo
IIKNKV I :,hla
GOUKKI. 1

-
i.,n.

BASCOM ,v .Ml .^Ml.^, Crii.'ial A;;onts. .'^t. l.ouls.
BROWN.CRAIU &ro.. Cen 1 Auenl.s.San Kranclsco

Bonds ol" Stiretysliip.
IfO OTHER BUSINESS.

The Guarantee Co.
OF NOETH AMERICA.

Cash Capital $800,000
CashABsets 400,000
Deposit with Insurance Department 214,000

President

:

rice-Presldent

:

8tB ALEX, T. GALT. UOX. JAS. J'ERRIEB.
Manaf^ng Director : Edward Rawuxos.

NEW YORK OKKICB:
NO. Ill BROADWAY.
D. J. TOMPKINS, Secretary.

Nrw York Directoks—.loseph W. Drexel, A. L
Hopkins, H. Victor Newcomb, John Paton, Danle
Torrance. Edw. F. WInslow. Krastus Wlnmn.

FIDELITY & CASUALTY CO.,
N09. 1214 4 216 BROADWAY. NEW YORK.

Cash Capital, ?2r>0,000. , "it2 026 11.
Deposited with the Insuran. .*200.000.
omcials of Banks, ltallro;i i .I's Compa*

lies. Manatrers.Hecretarles.ani- .l.:.o .I'ubllcCom-
oanies, Institutions and Commercial flrius, can obtain

BOM>!iJ OF SURETYSHIP
from this Company at tnoderute charKes.
The bonds ot this C<.)mpany are accepted by oonrta

of the State of New York.

CASUALTY DEPARTiflENT.
Policies Issued against accidents oauslnK death or

totally disabling Injuries.
Full Information as to details, rates, Ac, can be

obtained at head ofBce. or of Company's Agents.
VVM. M. RicUAKli.s. Prest. John M. CllANE, Seo'7.

Rou'T J. lIii.i.AS. Ass't Secretary.
DlltKCTORS:

Geo. T. Hope, David Dows, W. O. Low,
a. G. Williams, A.S.Barnes, Charles Dennis,
J.S.T.Stranahan, H. A. llurlbut, Alex. Mitchell,
.A. B. Hull. J. I). Vermllye, 8. B. Chittenden.

Geo. 9. Con. Wm. M. Richards.

E. A. Angier,
AUornc}- and Counselor nt Laiv,

ATLANTA, GEORGIA.
PRACTICE.S IN ALL THH COURTS,

Oorporation and Cmnwerciat I.mr a Speeiatiy.

Refers to Judges .-^ nt Wm. B.
Woods, U. S- Snprenn' . D. C.

Fabius M. Clarke,
ATTORNEY AT LAW,

TOFEKA, KANSAS.
Conmicrci.i! jind corpontlon Uiw and maoiclpol

boil-:-. '•.H.

It- Ilc.n. I). J. Brewer, r. S. Circuit
Juii^ ilHiikinff Co., N'ew York; Baatern
B«ii>'<'M vv. ...i<i Gen. K. A. Oflbum. Boston, and the
Bank oi Tupeita. Tufwka, Kansaa. „ _

^^ Imctton %iats,

STOCKS andlsONDS
At Auction.

TUe UudcrtlinuHl hold RI!nt;r.AR AaCno5
8ALKH of a:i olaaw^ nfSTOCKB AIMD BONDS,

OK
WF.DNBUDAYH A.ND RATURDATS.

ADRIAN II. MLXLER it. SOX.
Vo. 13 ri.SE BIKKKl, NKW VOBK.

(EgriTAni.t III iii.ixo.)

ji|«cial 2ttu««ttttetttB.

Irtn to
lultlao.

itrrifnfc ''"l"' M'iV««e« oa Im-
,>LlllV,llLo. proved Cll/ I'roperty.

Minneapolis, Minn.

Collections

Inve
Bank and olhir Blocks BoiiKlit ni^il Hold.

BLAKB ac CO., rrlvate llaiikers,

P. O. Box 320. JUlBOi-apoUa, ninn.

Geo. H. Prentiss & Co.,

No. 49 WALL ST., NEW YORK,
ASD

908 mONTAGVB ST., BBOOKLYN.

GAS STOCKS
AND

GAS SECURITIES,
Street Railroad Stocks and Bonds

AND AIX KIKD8 OV

BROOKLYN SECURITIES
DEALT IN.

SBR OA8 QD0TATI0N8 IN TBI8 PAPBB.

i»0. H. PBCITTIgS, W. W. WAL»
Member N. Y. Stoek SzohanM,

v^^m:. c IVoyes,
Ko. 21 NASSAU STREET,

DIALIB IH

CITY RAILWAY STOCKS
O^^S STOCits,
TRUST CO.'S STOCKS,
TELEGRAPH STOCKS,

Bank Stocks, Intiarance Stocki.

E. S. Bailey,
5I3 PINE STREET,

I>EAI.r\GS II»

INSURANCE STOCKS
A SPECIALTY.

Cash paid at once for the above socurlttes ; or tfaey
will bo sold on commission at seller's option.

THE ^VESTERN

FarmMortgage Co.,
LAWRENCE, KANSAS,

Offers to Investors the best securities in the market.
KIKSr .MOKTUAUK Ld \ liOVBD
KAll.MS. Interest and I" of ma-
turity In New York. Km I.arKe
experience. ^^

'

— '^
"^

'''*^9SS'
and sample t

I; J. 1>
WAUNi;, Vi retary!

CllAa. W. 1; I !
\ udltor.

Farm Mortgages
In Sams of $100 and rpwitrds on In-

diana and Ohio Lauds.
MOTHLMa aAKER. ALWAY!» PROMPTLY PAID

8BND KOR PAMPllLBT.
JOS. A. inooBE,

84 Eaat market St.. Indlsnapolla, I»4

H. L. Grant,
No. 14S BBOADTVAT,

NBW YORK.

CITY BAILBOAD STOCKS & BONBS
BOUOUT AJfD SOLD.

See Qnotatloni of atr BaUroads la thu i



Yl THE CHRONICLE [Vol. XL'

Mp^cinX %nmstmtvLt3.

Attractive

Investment.
Money invested in the Western Cattle-Raising

Business has proved, under pruper management,

Tery remunerative, paying from 15 to 25 per cent

yearly dividends.

Somerset Ranch & Cattle Company's Stock for

Bale, par value ?5 per share.

J. HCJGH PETERS, Broker,

24 Nasiiiau St., New Tork.

IIWESTlVIEiXTS.
We have constantly on hand a line of cboice and

selected County, City, School and other Municipal

Bonds, which we have purchased after a strict inves-

tigation by ourselves and also by able legal counsel.

Investors can rely upon securing from us none but

Btrictly flrst-class and safe investments. Lists fur-

nished upon application. Mortgage Loans on real

estate furnished in Illinois and Indiana.

N. ^V. H.4RR1S A CO.,
Montauk Block, 115 & 117 Monroe Street, adjoining

First National Bank Building,

CHICAGO.

New England

Mortgage & Investm't Co
INCORPOKATED. CAPITAL, |150,0«0.

OlTers carefully selected Iowa and Eastern Kansas
Farm .Mortgages. Interest 8 to 8 per cent. Security
three (3) times amount of Loan. Also for sale 6 per

cent Debenture Bonds, secured by three (3) times
their face value in Guaranteed Iowa Mortgages. AH
security personally inspected. Kor particulars or

references address the NEW ENGLAND MORT-
GAOB A INVESTMENT CO., DE8 MoLNES, Iowa.

F. M. Mills, President. H. J. RANSOM, Cashier.

Merchants' Nat'l Bank,
DES MOIIVES, lOlVA.

CAPITAL, »100,000.
Prompt and careful attentkm given to all corres-

pondence. Collections made upon favorable terms.

Safe Investments.
7 PER CENT BONDS and MORTGAGES

NEGOTIATED BY THE

First National Bank, Corning, Iowa.

Choice first mortgages in the best Farming Districts

in Iowa, Missouri, Kansas and Nebraska. Interest
paid at your own home in N. Y. E.vcliange. Twelve
years' experience in loaning for Private Investors
and Trust Funds. Send for circular giving full par-
ticulars as to loans, references, etc. Interest from
date of receipt of money.
Chas. C. Norton, Cash'r. Lew B. Darbow, Pres'U
Refer to
Oilman, Son & Co., Bankers, N. Y. City,
Merchants' national Bank. Chicago, Illinois

^tttatictal.

NORTH

WESTERN

GUARANTEE

LOAN

COMPANY.

Banking House of \EHEK
ifc C-VUPENTEU, Troy, N. Y.
Established !S24. Ueorganized
1S6S. Eastern Representatives
of the NOKTllVvESTERN
GUAKANTV l.OAX CO.
of .Minneapolis, Blinn. Author-
ized capital, jia.OOO.OOO. Paid up
capital, *a00,00O. Real Estate

1
Mortgages worth from two to

I

four times the amount of mort-
gage, netting investors 6 to 8 per

I ct. Guaranteed by Co. Interest
I payable at our Banking House.

THE
Kansas Loan & Trust Co.

XOPEKA, KAN.
T, B. 8WEBT, Pres. GEO. M. NOBLE, Beo

ts the oldest and largest Institution In Kansas,
RlTlnir exclusive attention to the Negotiating or
CHOICE FIRST MOliTG AGE LOANS at high rates

Of Interest. It has negotiated over 1S7>000>000
of these loans for Savings Banks, Insurance Com-
panies, Estates and private parties East. Send for
circular. .^^_
MORTCiAGF?^.—Only the most desirable loans

Absolute safety and .satisfaclion. The Kansas-
Missouri Loan & Trust <;o.. Wyandutte. Kansas.

%ntevcstf §ivi&&n&s, Stc.

PENNSY1.VANIA RAILROAD CO.
*- TREASURER'S DEPARTMENT,

Philadelpuia, May 1, 1S85.

The Board of Directors has this day declared a

Seml-Annual Dividend of THREE PER CENT upon

the capital stock of the Company, clear of all taxes,

payable on and after May 29th, next, to share-

holders as registered on the books at 3 P. M., April

SOtb, ult.
JOHN D. TAYLOR, Treasurer.

QFFICE ONTARIO SILVER MINING
^-^COMPANY, MILLS BiiLDiNO, 16 Broad St., New
York, May 20, 1885.

DIVIDEND No. 107.

The Regular Monthly Dividend of FIFTY CENTS
per share has been declared for April, pavable at
the Company's office. San Francisco, or at the 'Trans-
fer Agency in New York, on the Silth inst.
Transfer books close on the 25th.

LOUNSBERY & CO., Transfer Agents.

Connecticut State

Three Per Cent Bonds,

DUE 1910.

COUPON OR REGISTERED.

FOR SALE BY

VERMILTE & CO.,

16 & 18 NASSAU STREET,

CEO. K. MISTAKE'S SONS,

16 & 18 BROAD STREET.

NOTICE—To the Creditors of the City

of Elizabeth.
Notice Is hereby given, That bonds for the adjust-

ment of the debt of the City of Elizabeth are now
ready to be exchanged for the unadjusted bonds and
obligations of the city, at the Mercantile Trust Com-
pany, No. 120 Broadway, New York.

Adjustment bonds, bearing four per cent Interest,

will be issued for fifty per cent of the principal and
interest of the debt, calculated to July 1. 1882.

All parties who exchange on or before the 15th day
of July next will receive six adjustment bond
coupons, being twelve per cent accrued interest since

July 1, 1382—the date of the adjustment bonds. The
payment of this accrued interest will be extended
for twenty years, and bear interest at four per cent.

No arorned Interest on Adjustment
Rondsliercartcr iHsued nrlll be funded,
unless tlic exrhange Is made ivItUIn
tUe time limited above.
The annual tax levy must be made in the latter

part of July in each year, and no tax for interest can

be levied in anticipation of the issuing of bonds.

Bonds amounting to Ttio ITIilllonM
and a Halt' <»!' Dollars have already
been refunded on tills i>lan. Tile in-
terest on adjustment bonds Iieretoforc
Issued lias beeu paid promptly.
Full Information, together with copies of the

statutes and nrdinances under which the settlement
is pniceedlng. will be furnished upon application to
the Mercantile Trust Company, or the undersigned.

ALBBKT B. CARLTON, Comptroller.

Elizabeth, N. J., May 20, 1888^

To Holders of First Mort^ag'e Main
Line and of Western Division Bonds

OF THE

Houston& Texas Central
RAIIiWAY COMPANV.

Holders of abuve-described Bonds are requested
to prompty send their names and addresses, with
amount of hoKiin^s, to either of the Counsel to the
Trustees, Sullivan & Cromwell. Drexel Building, Wull
St., N. Y. City, and Dillaway, Davenport & Leeds, 18
Wall Street. N. V. City, to facilitate the Trustees in
c^^unmunicatinjj with bondholders, callinK meetinKs,
niHiiing reports, information, Ac. from time to time.
Our Counsel—who have just returned from Texas-

report to us that they have secured, in the actions
that we commenced in February, orders of Court
adjudeiiig :

1. That we as Trustees are entitled to all the pro-
ceeds of past land sales received by tlie company
under our deeds of trust; and that full accountlnK
tliereof be forthwitli rendered us by the company
and the receivers. The fund Is already impounded
In c-'url.

1i. That all future sales underour deeds of trust be
made throui;h u.s, and the cash proceeds paid to us,

3. That no part of past or future land sales be used
by the receivers, but be paid over to us as stated.

The result of this is that as soon as we
aflBrm said sales, we will receive about $400,000 in
first mortgage bonds and cash, and will also receive
the [>roceeds of about ;g60i>,000 of land purchasers'
notes (secured by mortjrages) as the same fall due—
maktnK about -f 1,000.000—to be applied by us for the
jjurposes of the trusts respectively, and that the
exclusive riuhts of the bondholders to all proceeiiu
from land sales will be respected.
Dated New York. May 1\ 1885.

KELSON 3. KASTON, > nvimtPfts
J VMES RINTOUL, J

trustees.

l^inatxciaL

Reed & Flagg,

Duncan Building, Cor. Nassau & PineStfl.

ENTRANCE No. 11 PINE STREET,

BROKERS AND DEALERS

IB o IV r> s
Fifth Avenue

HOTEL,
Madison Square, NEW YORR.
The Largest, Best Appointed and Most Liberally

ManaKed Hotel in the City, with the Most Central
and Delightful Locution.

im-CUCOCK, DARLING & CO.

TTE OFFER FOR SALE

S400,000
Marion County, Indiana

Refunding i}4 Per Cent Bonds,

RUNNING 15 AND 20 YEARS,

Principal and Interest Payable in New York.

INTEREST JUNE AND DEC'TMBER.

Marion County contains the City of Indianapolis.

Its debt is very small and limited by law. We offer

these bonds and recommend them as a very desirable

Investment. Further particulars furnished upon
application.

Kountze Bros., Spencer Trask & Co.,

120 BROADWAY, 16 4 18 BROAD ST.,

New Y^ork Citv.

7 Per Cent Gold

Mortgage Bonds.
We have on hand a clioioe selection of Seven

Per Cent Real Estate Bond and Mortgage

Loans. Principal and Interest payaljle lu Gold.

Over Seven Million Dollars negotiated witli-

ont tbe liOss or a Dollar.

Call and examine or write for particulars.

MORGAN & BBEXNAN, Managers.

27 CUSTOM HOUSE STREET,

PaOVIDEXCE, R. I.

Tlie Corbin Banking Co.
115 Broadway, New York,

7 AXD 8 PER CENT FARM MORTGAGES.
That properly-negotiated first mortgage loans upon

improved farms in amounts not exceeding one-third
to 40 per cent of their value are the best securities
obtainable, is evidenced by the success of all who
have invested in them through us. We are prepared
to demonstrate from the records of a business ex-
tending over more than a quarter of a century that
these mortgages are as safe as State or Government
bonds, and arguments In opposition to them, as ne-
gotiated by us, will not stand for one moment In face
of the overwhelming proofs which our records
afford. Contingencies e-vlsting in almost every
other form of investment are lacking in these, and
while we do not pretend that they are the only safe
securities to be had, we do say emphatically that
the combination of as great safety, and nearly, if

not quite, twice the Income obtainable from such as
we would place in the same class, render them de-
cidedly attractive. Had they not proven satisfac-
torv to our customers during the pi.8t twenty-flve
years, our transactioas in them would have scarcely
reached the enormous proportions which our records
disclose. We invite all whose attention ma^ be at-
tracted by our advertisements to this form of invest-
ment to call and investigate for themselves before
deciding that our claims f^jr these securities, strong
as we make them, are not based upon a solid founda-
tion.

THE

Dayton& Ironton RR.Co
FIRST MORTGAGE 6 PER CENT
FORTY-YEAR GOLD BONDS.

ISSUE, $1,700,000. LIMITED TO $11,000 PER MILE
ARE OFFERED FOR SALE AT PAR AND IN-

TEREST. AND FULL INFORMATION WILL BE
GIVEN BY

The Corblii Banklus Co., New York.
£. Rollins morse A: Bro,, Boston.

Moore & Schley,
MEMBERS NEW YORK STOCK EXCHANGB

26 BROAD ST., NKW YORK.
Private Wire counection -mtli PliUadelphia,

Baltimore and Wasliington.

Spencer Trask & Co.,

Nos. 16 AND 18 Broad Street,

Transact a General Banking Businest

Branch Offices:

Connected by Private Wirea.

PhUadelphia, 133 South Third Street.

Albany, N. Y., 05 State Street.

Providence, E. I., 13 Westminster St,

Saratoga, N, Y., Grand Union Hotel,
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CLEARING HOUSE RETURNS.
The exchanges for the week ending May 16 fail to maintain

fully tlie improvement noticed in the returns for the previous

six days. The decline in the aggregate, however, reaches

only $10,942,931, but in this decrease New Yorlc does not par-

ticipate, the clearings at tliat city exliibiting an increase of

$4,52'i,541, the total falling off at other points being, therefore,

$15,465,473. The most conspicuous declines have been at Chi-

cago, nearly $8,000,000, Boston about |3,000,000, and Phila-

delpliia almost $2,000,000. The comparison with a year ago

is also less favorable than on May 9, but tlie greater percentage

of loss recorded by this year's figures is due more to the large

increase (*73,655,630) which occurred in the week of 1884 than

to the decrease noted above.

Considered by sections, it would appear that in the South

alone do the exchanges make a better comparison with last

year than during former weeks, and yet this is solely on

account of a greater falling off in volume during the week of

1884 than at present.

For several weeks the New York totals have continued to

improve. This is gratifying, as it is apparently due to a slow

growth ill mercantile transactione. Stock Exchange share

transactions have reached a total of 1,448,334 for the week of

this year, against 3,171,559 for the corresponding period in 1884,

and covermg a market value of $92,217,000 and $179,001,000,

respectively, ia the two years. Pursuing our usual method cf

deducting double these values from the New York totals, there

remains $837,123,389 and $510,490,080, representing clearioga at

that city of other origin, or a low of 85*0 per cent. Our usual

table, giving the details for the various cities, is as follows :

Wtek EtuUnt Xay tS. Wtk WnMnt Mat ».

1888. 1884. PtrOiU. IMBb PwOmt

»811,!Ky7.3S9

(1.448.334)

(271,400)

(36,490,000)

(40,804,000)

68,r!S,614

4,0O2,«)0

1,40».182

1.058.883

938,275

708,895

800.809

481,773

$868,501,086

(3,171.569)

(424,600)

(31,124,000)

(77.887,000)

$75,455,787

5,106.200

1,538,836

1,248,520

876,186

. 778,400

760,585

522,691

(-41-1)

(-64-8)

(-86-1)

(+17-3)

(-84-7)

-16-8

-21-a
-81
-as-a

+T1
-8-6

-HI
-T8

$607,084,848

(1,4fl»,ASSl

(4S3.M0)

(41,280.800)

(54.792,000)

90O,O88,8H

8,818,800

1,«33,080

1.180.018

914.066

7S6,!92

703,688

460,513

(-*»»)

Sola ot—
(St<K;kt.,..«kare».)

(.Cotton.... btUu.)

(Orai»...btukelj)

(Pe(n)in»m-I>N».)

(-471»
(-18-8)

(xiao-*)

-1-7

ProTtdaDM.-
Hartford -0-7

NewHaran
-t-18-4

-T«
SDrlnirflald -19^
LowaU -19-0

Total N. England

Philadelphia

Pltubars
Baltimore

173.172,578

$42,207,410

6.448.821

10,681,640

$86,288,204

$64,897,980

16.586,488

14,417,870

-18«

-SB-O
-68-8

-85-9

$7e,iw,a87

»«4,l8aj!0«

6.491J171

11,'RW,4S3

-M
-liOt

-Ml
-l-»

Total Middle....

Chieago

169,337,877

142.330.360

8.B08.700

9.240,»«8

3.169.548

1.095.251

1.033,6»4

1,418,584

684.119

$»t.«01,048

$48,146,776

10,346,100

3.310,463

3,232.799

1.487.213

2.283.185

1,579.742

793.213

-375

-12-1
—17-8
-3-0

-20
-26-4

-151
-10-2

-13-7

$e8,488.Sn

$60,188,819

8,084,100

3,684,789

8,703,2*6

1,097.321

2.901.867

1.163.849

810.816

-an

-141

MUwankae -HC*
-8-4

lodlanapoU*
Clereland

—4-8

Columbos -17-1

Peoria -lfr»

Total Western...

St. Louts

I63.386.-801

14,455,178
621,444

6,096,593

8.968.816

4.460,199

973,034

$71,209,521

$15,619,550

72«,421

((.030.366

4.742,992

3.200,943

809,674

-12-4

-76
-145
-32-3

-16-3

-1-39

-t20-2

-10-4

—S'7

$70,484,107

$14,856,202

669,045

8,818,898

4,480.668

4,828.173

1.071 .382

-l-S

-16-8

St. JOMph -12-7

NeirOileuiB -20-4

-30*

KannsClty
MsmphI*

-^38•8

+141

Total Southern..

San Ftancisoo

{30,574,296

$9,818,942

$34,139,167

$10,734,062

$31,927,340

(0.810,722

-16-7

Total ah $748,876,880

$233,319,491

$l.ie5.823,078 -35-9 $767,819,811 -80-6

Outside New Vork $297,321,892 -20 9 ~$260.7»r9<« -to*

Our usual telegraphic returns for the five days from the

leading cities outside of New York have been received and

are set forth below in connection with the figures for that city.

New York City, Boston, Chicago and New Orleans record

exchanges below those for the period ended May 15, but as

they compare with reduced figures in 1884 the percentage of

decline from that year is smaller than then shown. An
increase is exhibited at Philadelphia, Baltimore and St. Louis,

the latter city recording an excess over a year ago.

Ftvt Day EiuUnt Mai/ 82. nreiyySnaiMta

1885. 1884. Percent 1888. Pa-Oat

New York $109,811,080

(909,783)

48.693,077

88,060,882

9,183,777

33,210.000

12.7HS.9SI

6.1«-«.168

$686,848,406

46,480.683

$666,738,080

(2.017.170)

64.428,140

48,488,068

ll,8«O,20»

36.420.000

10.708.690

6,793.016

-87-8

(-OS-O)

-108
-»f5
-ai-0
-88
+18-8
-84-8

$181,836,533

(1,818,301)

83,746.908

83,838,814

9.100.906

ssa».ooo

-I1-7

Sala of Stock (sht.)

Boston ...

PhUadalphla
Balttmon

(-BTTI
-vn
-S4-ft
-80-4
-11-4

St. Louis
New Orleans

11,680.8:4 -18-e

$786,838,808 -848
88,186,483 -90-1

tfiS9,o»o,w3, -srt

ToUlall

Outside New York

47.897,888 -l»o

- -»l
f«02.726.C93

$193,515,073

$793,374,664 -WO
$!iM,641,M4 -M'6

(ni6.S98.371

|IAMl>48

• Bstlmated on the ixisU of the l«»t weekly retomf.
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THE FINANCIAL SITUATION.
As the week closes, some of our markets have drawn a

little life out of news by cable indicating a hitch in the

negotiations between England and Russia. Not that any

one anticipates any serious complications; but in the pre-

vailing dullness speculators have to press every trifle into

their service, and yet after all, outside of breadstuffs, it is

impossible to even simulate excitement. Some stocks go

up and down to be sure, but it is a ponderous kind of

motion, so unlike the real thing that it deceives very few,

and is of little interest to any except those who are over

loadedwith their own wares and would like to make a

market to sell upon. At the same time good properties

and first-class bonds are strongly held, the latter fiuding a

ready sale at high prices.

A good illustration of this fact and of the abundance and

timidity of capital is seen in the bids for the Connecticut

loan put out this week. The State had offered $1,740,000

of 25 year bonds, to take up an equal amount maturing in

October, and though the loan carried but 3 per cent inter-

est—the old bonds bore 6 per cent—bids considerably in

excess of the amount offered were received, and at a pre-

mium too, the entire lot being awarded at 100-876. Nor

is this an isolated instance of the kind. All recent loans

of undoubted character have been placed at nearly the

same low figure. It is not so long since the City of

New York offered H millions of its 3^ per cent water bonds,

and received bids aggregating no less than $11,400,000,

the highest bid being that by State Controller Chapin,

who secured .$500,000 at a premium of 7-35 per cent, and

Daniel A. Moran the remainder, at a premium ranging

between 5-26 per cent and 7-02 per cent. The City of

St. Louis recently disposed of $620,000 of 4 per cent

bonds to a syndicate of Boston and St. Louis bankers on

favorable terms. ]SIessrs. Blake Bros. & Co. have lately

offered to the public some of the Northampton 4 per cent

water bonds, and Messrs. Geo. William Ballou & Co. some

3-J-
per cent City of New Haven bonds; and so instanced

might be multiplied of first-class bonds issued at very low

figures and netting still less to the purchaser because of

the premiums paid. Such rates in Europe would not

count for much, since all investments there yield but a

low retiirn, but in this country the case is different. Here
the field is new and there are abundant demands for

money and consequently abundant opportunities for

profitable employment if only capitalists can bo inspired

with confidence in the situation. That, rather than invest

their money in business enterprises yielding a fair return,

they will buy corporation stocks and bonds yielding but an

insignificant income, is evidence not so much of the utter

stagnation of trade as it is of the extreme nervousness and

timidity of capital. There is no lack of money. On the

contrary, there never was more of it, our city banks at the

date of their last report holding over 148^ miUions of idle

funds, but oppressed by a fear it will not venture out or

seek employment.

Closely allied to this thought are the discussions which

the press and people have engaged in during the week,

with reference to the gradually diminishing Government
gold balance, and the tendency and results of further

progress in the same direction. We remarked upon this

point quite fully in our issue of May 9, and refer to it

again now, to ask whether the time is not rapidly approach-

ing for the banks to come to the aid of the Treasur}-, and
to turn over to it some of their surplus stock. It is not the

first crisis in our history that has required and secured

unselfish action on their part, for their resources have
always been at the command of the Government when
needed in support of its credit. Fortunately too, tlieir

position is at present so marvelously strong, that they can
do all that is needed, not only without ultimate harm to

themselves, but with benefit to our industries
; for if the

public were convinced that the Government was to be

supported in this emergency, one source of distrust and
one cause for the timidity of capital would he re-

moved. In saying this , we assume, as we think we may
safely do, that the continuance of silver coinage is now
only a matter of months, so that the problem is at length

reduced to this,—how to bridge the interval? The alteration

in sentiment that has taken place, was well indicated at the

commercial convention which has been in session at At-

lanta Georgia this week. Mr. Trenholm, of South Caro-

lina, in speaking in favor of the motion to suspend dollar

coinage,'very forcibly indicated the extent of the change

in his own State, while the vote of the convention

showed how radical it was throughout the South. Besides,

our people are at length beginning to understand the

question, and when the sterling good sense of the Ameri.

can public is once aroused, there need be no fear,—it can be

fully trusted.

The question is raised, therefore, how can the banks

with the least risk to themselves and most effectually for

the Government, relieve this Treasury .embarrassment?

It would do no good for them to exchange gold for silver

dollars or silver certificates, as the silver would only go

back within a few days to the treasury through the Custom

House, and rob the Government of just so much gold

revenue. But is there any very serious objection which

can be raised to the banks taking say five millions a

month, if the wants of the Treasury are so large, of the

subsidiary silver which is now lying in the public vaults

a useless asset ? In weighing this suggestion, it should be

remembered that it is a relief measure that the Govern-

ment needs, not something profitable to the banks
;

to the latter, the dish to be offered is necessarily

boiled-crow, and so it was at the breaking

out of the war, but patriotism furnished such a sauce then

as made it palatable. Besides, the action we propose need

not in the end prove any loss to the banks, while it would

afford a perfect remedy for the Government, for with the

help of the interior banks this currency could be widely

distributed among the people, so as not to return to the

Government for a long time, if at all, the suspension in

the issue of one and two dollar bills making a place for

its circulation. As to the objection that it would in the

mean time be dead capital, that is a consideration of no

importance in the present industrial condition and plethora

of bank reserves. We have no room in this column fur-

ther to press these points, except to add that the banks

people and Government are virtually all in the same

boat, and in helping the latter the banks really help

themselves.

General business keeps moving at about the same old

pace as heretofore. If there is any change we should say

it was for the better. There have been stoppages during

the week among our cotton mills and there are likely to

be others in succeeding weeks. But this is exceptional;

due to the temporary dearth and comparatively high prices

of the raw material, to which the prices of goods do not

respond as they would if general trade were more active

and to pile up goods under these conditions with expecta-

tion of selling them on a declining cotton market when

the new crop begins to come in, is not an encouraging

prospect. There has been apparent a much better feeling in

dry' goods circles this week and the distribution of stocks

has been considerable, though as a general thing on the

basis of the auction prices of last week. We have no

change to report in the news with regard to the crops. The
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weather has been too cool in the West for the rapid plant-

ing of corn; the crop will bave a late start but that need

not prove a serious diaadvantage if the conditions are

favorable during the summer. The cotton crop prospect

still continues very satisfactory.

Foreign exchange has remained all the time dull but

firm. The oidy chatgo made was the reduction of the

nominal rates to figures which more closely conformed to

those at which business was being done, and the conces-

sions now bring the net prices for bills ^ to 1 cent per

pound below the posted rates. Commercial drafts are

scarce, and those offering are quickly absorbed, while the

moderate supply of bankers' sterling, drawn against loans

negotiate<l abroad, or against securities forwarded, is

sufficient to meet ordinary current demands. Money in

the open market at London is gradually falling, indicating

a great plethora of capital there, and the latest cable ad-

vices report the rate of discount for CO.day or three-

mouths' bills at 1^ per cent,, while the bank minimum re-

mains at 2^. This abundance of money is likely to con-

tinue for the present, for the latest mail advices report

that the new Egyptian loan will probably not be issued

for some months yet, and the applications from Australia

will not greatly reduce the lloating supplies of money.

Canada is expected to apply for funds to pay off maturing

liabilities and also to cover the expense of the military

operations in the Northwest, but as yet no negotiations

have been reported on Canadian account.

The movements in stocks have been variable this week,

and, as said above, mainly the result of manipulation.

The Gould specialties have moved up, and "points" to buy

them have been suspiciously frequent. Louisville &
Xashville has also advanced sharply, more, however, on

its merits, aa the company has recently been able to show

large gains in net earnings, while the decision in the Ten-

nessee bond cases is claimed to have released to the road

$SOO,OOU of branch bonds ; the floating debt is at the same

time reported to be diminishing, and finally it is announced

that the 10-40 loan issued last year is to be reduced to a

much smaller limit than originally intended. Pacific

• Mail is another stock that has been firm this week, partly

due to manipulation, but encouraged also by the favorable

progress towards a settlement of the dispute with the

trans-Continental lines. The basis of settlement agreed

upon is said to be the payment of a subsidy of $S5,000

per month without rebate, the payment heretofore having

been on a gross basis.

The conspicuously weak things have been the trunk

line specialties—more particularly the Eries and the Van-

ierbilts. Erie second consolidated bonds declined to 49

(subsequently recovering fractionally), owing to the gen-

erally unfavorable condition of trunk line affairs, and the

peculiar position the Erie property finds itself in with

regard to its connecting roads. Nickel-Plate first mort-

gage bonds dropped 5 per cent on Thursday to 71, and

to 70^ on Friday, the reason being a belief that the June

interest will be defaulted on. The Vanderbilt stocks

were affected unfavorably by reports of a very low lake

and canal rate between Chicago and New York ; but what

influenced these properties most was the publication of

the Lake Shore statement for the first quarter of the

year, showing a shght deficiency in meeting charges-

"With regard to this statement, though it is undeniably

bad, it should be remembered that it covers the winter

months, always the poorest period of the year, and this

season particularly bad on account of the exceptionally

severe weather. A noticeable feature of this, as well as

of several previous weeks, has been the increased demand
for railroad mortgages on substantial roads, indicating

that r*llro*d property haa aot entirely ioat faror wlOi
invettort. That London likewiM haa faith in o.rr htmt
Bo-uritie« is shown in the avidity with which •

sylvaiiia 4^ per cent loan was Uken, the biU- i.g

up several times the amount of tbo bonds for «Ue.
Hunkers' ImlttiiccM loiiifiiii nominally « nt.aml

altliougll on Tiiui-silay llic-ro W8» an- m ifao

rate to 4 per cent, it was followed by an immodiato deelMk
The domestic exchanges on New York at f^

continne to favor the transmission of <: .^

centre. The following statement, made up from retnms
collected by us, exhibiu the receipto and shipmenu of gold
and currency by the New York banks during the week.

ITMk munt Jfav ita, ISBO,

Cmronoy.,
Gold

ToUtl fold KDd IcinU toodcn.

.

JUcetwdby
S. r. BatOa.

*M.OM)

»s.SaIiooo"

y. r. B^nkt.

nm.ow

yn InlfTtor

1871.000 ahUx..i.iMMi
* From Cauartit.

The above shows the actual changes in the bank holdingi

of gold and currency caused by this movement to and from
the interior. In addition to that movement, the banks have
lost $1,250,000 through the operations of the Sub-Trtaa-

ury. Adding that item to the above, we have the following,

which should indicate the total gain to the New York
Clearing House banks of gold and currency for the week
covered by the bank statement to be issued to-day.

Wttk ending ilai/ 22. 1889. Into AinkM. Otttof Banht. Ntt Change <n
Ilank Boldingi.

Bankn' Interior Movement, as abore
Sub-Treasury operatioDS

tZSAl.OOO

10.000.000

(.171.000 Osln. 12.1110,000

llJfMOOO ll.r.«A 1 QRA AT^

Gain. 1840,000Total Kold and legal tendcrn S13.SOI.000 1*11.821.000

The Bank of England reports a gain of £180,604 bul-

lion during the week. This represents £115,000 drawn
from abroad and £65,664 from the interior. The
Bank of France increased 6,582,000 francs gold and

2,140,000 francs silver, and the Bank of Germany, if

correctly reported, shows a gain since the last return of

21,438,000 marks. The following indicates the amount

of bullion in the principal European banks this week and

at the corresponding date last year.

Bank of England
Bank of France
Bank of Genuaujr

Total tills week
Total provlim." week ....

Xay 21, 188&.

Gold. Bilter.

£
27,717.020
43,351.567!42,668,978

7,426.500,22.270,500

r8,4P5.087 C4,948,47H

r7.776.240t!t.05».O6.'.

May 22, 1884.

Ooht.

£
25,034,142

41,272,217

7,882,250

74,188,609
74, '280.8 IB

BUver.

40,301.412

23,647,750

64,039,162
H3.S6^.243

The Assay Office paid $185,200 through the Sub-

Treasury for domestic and $279,897 for foreign bullion

during the week, and the Assistant Treasurer received

the following from the Custom House.

Dulitt.

OontitHng of—

Dal*.

dold.
v.a. Gold aUttrOtt-

NottM. Oertifle'M. Hfleatet.

May 15. $40?,886 98 $2,000 $73,000 $202,000 $131,000
" 16. 350.523 06 4,000 60.000 156,000 130.000
' 13. 462,647 75 4,000 92.000 199,000 167,000
" 19. 449,048 35 3,000 73,000 248.000 125.000

" 20. 183,945 07 2,000 48,000 54.000 79,000

•' 21. 353,175 48 1,000 39,000 172.000 141,000

Total. $2,208,227 59 $16,0OO C385.000 $1,031,000 $773,000

^^^

THELEGALITY OFPOOLING ARRANGEMENTS.

Much has been said from time to time with regard to

the impossibility of enforcing pooling arrangements in the

courts on account of the illegal nature of such contract^

being in restraint of trade and therefore contrary to

public policy, and this week the matter has been incident -

L
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ally referred to before the special Senate Committee on

inter-State Commerce. "Without attempting to discuss that

precise point, we notice a late decision in the United States

Circuit Court of Ohio, only now published in full, which

,

though not legalizing pooling contracts, seems at least to

settle the principle that any road acting under such an ar-

rangement can enforce a division of the earnings (accord-

ing to the percentages fixed) after the business has been

done and the earnings secured. That is to say, even if the

court would not enforce an unperformed contract, it will

not permit roads to act under such a contract and then re-

tain a greater portion of the profits than the contract

provided.

The decision referred to was made in a proceeding

between the Receiver of the <Jhio Central Railroad Com-

pany and the Columbus Hocking Valley i:_^Toledo Rail-

way. It seems that these roads with the Baltimore &
Ohio had a pooling arrangement, according to which the

coal -transportation business originating within a territory

named was divided between them, the Hocking ^ 'alley

road to have 54^ per cent, the Ohio Central 27 per cent

and the Baltimore k Ohio 18-i per cent. No difiiculty

arose until July, 1884, when suddenly the Hocking "\'alley

road stopped doing any coal business, not from their own
fault, but because of differences which arose between the

mine owners and the operators along the line of its road,

which resulted in a suspension of mining for several

months. During the entire suspension the Hocking Val-

ley road did not transport any coal whatever, and as a

consequence the other roads received a great excess of

coal business above the percentage allotted under the con-

tract. And now the Hocking \'alley road petitions the

court to compel the Receiver of the Ohio Central to

account and lo pay over to the Hooking Valley such por-

tion of its coal earnings during that period as belong to it

under the contract.

These facts it will be noticed put tiie question oi an

enforcement of a division of earnings in as unfavorable a

position as could well be. There was in the first place a

total stoppage of this class of business over the petitioner's

road. That was a contingency not at all contemplated by

any of the parties to the contract. < )n the contrary the

idea obviously was, that each company would do its

ordinary work and contribute its ordinary amount to the

volume of the traffic. But through the difficulties

which occurred, the aggregate coal business of the three

was considerably lessened, and it was this diminished total

which was to be divided according to the percentages

fixed. Then again a receiver of an insolvent road was the

party who had received those extra earnings, and as the

contract was made prior to his appointment he was not

really a party to it. Of course the road he represented

was, but the property having passed into the court's

possession and the results turning out so dissimilar from

the results anticipated, there was a plausible excuse for not

fulfilling the arrangement, had the court deemed the con-

tract contrary to public policy and been inclined to look

upon it with disfavor.

And yet in face of these facts, Justice Matthews says

that ' the Receiver was well warranted" (without any

express order from the court) " in recognizing, adopting

"and continuing in operation the contract in question."

Furthermore he adds, it has been executed as literally as

circumstances permitted, but " in consequence of casualties

" not foreseen at the l)eginning, it has eventuated in the

" accumulation of the cash balance now in controversy.'

Hence the question presented was. not whether an un-

performed and executory contract can be enforced, nor

-whether damages can be recovered against a party who

refuses to operate under it, but simply whether one of
the contractors who has been acting under it and re-

ceiving its benefits shall account for the fruits of its per-

formance. Under these circumstances the court directs

the Receiver to pay over to the petitioner the amount found
to be received by him in excess of his allotted portion.

This adjudication is of more than local interest, since

the principle involved if carried out to its logical conclu-

sion, seems to assure a certain vitality to all pool arrange-

ments. For it is not of so much importance to determine

whether any contracting road can be kept a party to a

pool against its will and be made to perform and execute

the contract, as it is to determine that so long as it does

not openly withdraw but remains a member, it will be
required to fulfill its provisions and divide results accord-

ing to its terms. The facts of the case under review we
take as simply a forcible illustration of that general

principle, since notwithstanding the circumstances were
very peculiar, as the roads continued in the combination

a division of the aggregate revenue was enforced. And,
if such action was required in that instance, why might not

the most common of all pool weaknesses—the secret cut-

ting of rates—be provided against and prevented ? Ad-
mitting that the contract is in force so long as no party

openly withdraws from it, then the volume of the traffic

being known and the established rates also known, the

revenue for division would be fixed. How could a road

under this decision plead that while making the agreement

and pretending to live up to it, it secretly cut rates and

did not receive the revenue it was charged with ? ~
In this view the position taken by the Court in the

Hocking A'alley case must obviously be considered in the

line of progress. For if railroad wars can only be pre-

vented and railroad traflBc be regulated under pool con-

tracts, it will certainly be more satisfactory when these

contracts come to have a well understood legal status.

TffS FATE OF ONE 'PARALLEL' ROAD.
The proposed merger, of the Ohio Central with the

Columbus Hocking Valley &; Toledo possesses a signifi-

.

gance not generally understood. There is nothing strik-

ing or novel about the absorption of one road by another.

That is an every day occurrence. In the present case,

too, the roads to be combined are not noted for their size,

nor do they constitute systems of great dimension. There-

fore it is not the mere act of consolidation that invest*

the event with its importance. Its significance lies in the-

history of the two concerns, their attitude towards one

another, the motive that prompted the construction of one

of them, the division between the two of the traffic form-

erly belonging to one, and the disastrous consequences as a

result that have followed to both, but particularly to the

intruder. In a word we have here the sequel to, and the

disposition of a parallel competing road, built to share in

the profits of an existing road. This new road after hav-

ing first been reduced to insolvency and thrown upon the

mercy of its creditors, is now (if the proposed arrange-

ment is carried out) for a trifling consideration to be se-

cured by the old road, and the contest, to all intents

and purposes, ended by the complete vanquishment of the

newcomer. How thorough the discomfiture of the rival

line is, it will be most useful and instructive for the pub-

lic to understand, and this we propose to show.

Turn back a little more than five years, and recall a

glowing prospectus issued by the enthusiastic projectors

of the (.^hio Central. What a marvelous chance for profit

it opened up—a superfluity of wealth awaiting the simple

souls willing to take a share in the venture 1 Not to

mention other features, it is enough to remember that it
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wfts to connect the rich bitutninoua coal fields of Central

C>hio with Lake Erie at Toledo ; and as an inkling of

what that meant, facts respecting the Columbus & Hock-

ing Valley and Columbus & Toledo roads, which their

little entorpriso was to parallel, were carefully cited. Of

course the circular was judiciously silent as tojthe effect on

rates, profit and traffic of competition ; it was enough for

their purpose to state that those two roads, " together

' '^making a line of 230 miles to the Lake from the same coal

" field, carried last year (1879) over 1,200,000 tons of coal

'• and paid 7 per cent on 5^ million bonds and 8 per cent

" on 3 millions of stock.'' And since the game of the pro-

moters was ostensibly to bag the whole of this 1,200,000

tons, it was also entirely reasonable that . they should

start off with a capitalization of 10 million dollars (6

millions bonds and 4 millions stock) against the 8A

millions in all of the old line, an increase of about 20 per

cent— probably on the principle which the originators so

well understood, that the heavier the load the more grease

the axles needed.

Just what the scheme was will ho better understood if

we consider for a moment the physical characteristics of

the two lines, their location and position. Thus the Colum-

bus Hocking A'alley & Toledo road of today (a consolida-

tion of the original Columbus & Hocking Valley and

Columbus & Toledo roads, together with the Ohio & "West

Virginia) extends from Toledo south to the Ohio River at

Gallipolis and Pomeroy. The Ohio Central, as it existed

before the late foreclosure sale, covered precisely the same

ground, and ran from Toledo to the Ohio River at Point

Pleasant—a point midway between Gallipolis and Pome-

roy—and thence to Charleston in "West Virginia. For

a part of the way (from Toledo to Fostoria) the Ohio Cen-

tral runs on the west side of the Hocking "\'alley, but for

the remainder of the distance its course is along the east

side of that road. Nowhere, however, we believe, are

the two roads more than 30 miles apart. Thus the Ohio

Central was essentially of the same class of enterprises

—

if such flimsy Bchemes can be designated as enterprises

—

as the Nickel Plate or West Shore. It sought to develop

no new line of traffic, but simply by building alongside an

ejcisting road doing a good business, through some hocus

pocus to secure its profits.

It must not be supposed that the Ohio Central people

remained content with their original capitalization of 10

millions. Far from it. It was too good a thing to con-

fine within so limited a circle. The Ohio Central Coal

Company had to be taken in. Terminals and Car Trusts

had to be provided, each by a separate issue of bonds.

Then the River Division had to be built, since the first

idea of a lino no further than the coal fields at Corning

—

200 miles—was altogether too contracted for this class

of schemers. They would go further even than the

Hocking Valley people. These latter had stopped

at the Ohio River. They would go beyond

that, and they did. There was also a project

for a consolidation with the Richmond & Allegheny—

a

poor, unfortunate sister, which was placed under the

sheltering care of receivers even before the Ohio Centra^

succumbed—but that project fell through. The result of

all this policy of systematic expansion and extension was

that at the end of 1883 the Ohio Central organization had

a funded debt above 18 millions, and stock to amount

of 22 millions, or a total capitalization of 40 millions.

And this was represented by about 325 miles of road

owned ! As to the earning power, how that was developed

will be seen by the fact that in the year ended September

30, 1884, the main Hne, &c., earned $267,.514 net, while

the River division was operated at a loss of $51,293.

reducing th« Mta«l net to $210,231. Tlut i% on * eapital-

ization of 40 millions we have net » trifle abore $200,000.
Nolo now what has become and if becoming of thia

remarkable property, which was the offapring of auch
brilliant promises. It is being parceled out among its

creditors, who hope to save what they may out of the
wreck. The system, of course, is disrupted. The coal

lands both on the Main Line and the Mineral division bare
been sold, and purchased by the bondholders having a
mortgage on the same. The terminal property at Toledo
and Columbus has also been sold, and bid in by the bond,
holders. The road itself, or at least that part of it denomi.
nated as the Main I.,ino and Columbus branch, was sold

April 15. The River Division has not yet been sold. It

is to the disposition of the main line that the most interest

attaches, because that is the most profitable and moat
valuable part of the system, constitutes the piece first

built and covered by the original 10 million capitalization,

and is the section of road that the Columbus Hocking
Valley & Toledo proposes to absorb, and thus avoid future

competition.

Supposing that the consolidation will be concluded,

which, of course, is not yet certain, we may view the

arrangement in the light first of the result to the Ohio

Central security holders, and secondly, in the light of the

terms upon which the Hocking Valley will secure the

property. Looking at the former aspect of the case, we
find that the 1st mortgage (main line) bondholders fare

very well. The road, as is known, was purchased under

the Cauda plan of reorganization, which agreed to give

bondholders a new five per cent bond for their present

six per cent bond, and as an equivalent for the reduction in

interest, as well as to take up the matured coupons unpaid,

allow them 25 per cent in preferred stock of the new

The new five per cents were to be for fivecompany. were

millions, of which two millions was to be used in

purchasing equipment and terminals. Under the arrange-

ment with the Hocking ^'alley, however, this two millions

will probably not be issued, leaving the amount of the

mortgage only three millions, or the same as the old mort-

gage. So that practically there will be no change to the

bondholders, except in the reduction of one per cent in

interest, with a probable guarantee of the new bonds by

the Hocking Valley.

But the road must have cost much more than the

amount of the first mortgage, and the projectors calculated

to make their profits out of the junior securities. "What,

then, is the position of these latter, consisting of income

bonds and stock ? Under the reorganization, the incomes

had to pay an assessment of 5 per cent, and then take a

preferred stock in place of their bonds. Now, if the

Hocking Valley secures the property upon the terms

proposed, this preferred stock will be exchanged for

ordinary stock, and for only three-quarters of its amount.

So the owner of $10,000 income bonds, after having paid

a cash assessment of $500, would hold simply 75 shares of

the Hocking Valley stock, representing $7,500. It is not

till we come to the Ohio Central stock, however, that we see

how strikingly the fanciful ideas of the original promoters

have been toned down to the level of actual things.

First of all, the stock had to pay a cash assessment

of one per cent and then receive in new stock only 30 per

cent of the first amount. This was so little relished

apparently by the holders, that only about five millions oat

of the entire twenty-two millions came into the agreement.

Now the Hocking Valley proposes to issue its stock for

the same. But mark how I First one quarter of the

whole amount is to be knocked off, then for the remainder

the Hocking Valley will give one share of ito 8to:;k for
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two of the Toledo & Ohio Central, as the reorganized

company is called. The scaling process has here been

applied with such vigor that it will be interesting to see

just what the position of the holder of 100 shares of old

Ohio Central stock would be as follows.

Before BeorganizaUon.

100 shares old Ohio Central stook. represemiug $10,000

After Reorganizalion,

30 shares Toledo & Ohio Central stock, representing 3,000

After Ahsorplion by Socking Talley.

30 shares Toledo & Ohio Central stock 3,000

Less one-quarter lor which no equivalent Is to be Riven 750

Remainder 2,250

To he exchanged on the toasis of one share for two, leaving ll^i

shares of Hocking Valley stock, representing 1,125

—And this after having paid $100 in cash.

Thus the holder of $10,000 of Ohio Central stock, after

having paid $100 in cash, would hold $1,125 par value of

Hocking Valley, which whatever may be its prospective

value, with competition removed, will hardly command

more than a moderate figure just now. We do not wish

to be misunderstood. "We see nothing fair or unjust in the

arrangement. The original stock we do not think repre-

sented any cash investment. Nevertheless, the promoters

expected to derive great gains from its appreciation, and

it is interesting, therefore, to see how their hopes have

been dashed, and what little substance there remains for

them.

Now what will be the position of the Hocking Valley in

this matter at the end of the long struggle, during which

its life was threatened ? We have not room for details, but

simply present results. The following will be the cost of

the Ohio Central to the Hocking Valley.

Bonds.

New Issue, bearing 5 per cent Interest f3,000,000
Stock.

Amount of preferred stock Toledo & Ohio Central.$3,108,000

I-ess one-quarter to be knocked off 777,000

Leaving to be exchanged share for share 2,331,000

Amount of common stock Toledo & Ohio Central. $1,600,000

Less one-quarter to be knocked off 400.000

Leaving $3 ,200,000 to be exchanged on the basis of two
shares for one, or 609,000

Making total amount of new Hooking Valley stock $2,931,000

Consequently, the Hocking Valley will get the 200 miles

of Ohio Central road between Toledo and Corning for 3

millions of 5 per cent bonds and less than 3 millions of its

own stock. As the road in the year ended Sept. 30, 1884,

as stated above, earned $267,514 net, and the new bonds

entail a charge of only $150,000, it will be seen that the

arrangement is very advantageous to the Hocking Valley.

In brief, it may be said that the outcome of the conflict

that has been waged is that the Hocking Valley secures

the outfit of its quondam rival upon its own terms.

In the above we have the conception, birth, brief life

and death of one of the numerous parallel and competing

roads, which have so disorganized and disturbed our rail-

road industry during recent years. The story has its

lesson and moral, but they are so obvious that we need

not repeat them.

ORANGES IN WEST SHORE PLAN.
The West Shore plan of reorganization prepared by the

Hewitt committee having met with adverse criticism, and

being unacceptable to many holders of the first mortgage

bonds, certain modifications of the plan intended to avoid

the objections raised are now submitted. We do not

understand that the amended plan has been put into defi.

nite shape, but ajiparently an understanding has been

reached as to the changes to be made, and an outline of

the same furnished the press. It may be assumed, there-

fore, that these changes represent, in the opinion of the

committee, the fall measure of the concessions that can be

made to the present bondholders without antagonizing the

other interests and thus forcing a disruption of the prop-

erty, which above all other things is to be avoided. What
the changes proposed are, can best be seenjby a comparison

of the debt and stock provided for under each plan, aS

follows.
Original Flan.

iBt mortgage bonds $ir> ,000,000
2d mortgage bonds )

) St preferred stock 5.5,Ono,000 5

2d preferred stock 1 5.000,000
Common stock 40,000,000

Total $135,000,000

Modified Plan,
*$J(l.0O0,000

5 50.11)0.000
I 5.00i),OCO
15.01 0,000
t20,000,000

$110,000,000

* Jlay be increased to 25 millions, after one year, on npnroval of two-
thirds iu amount of second mortgage bonds and first preferred stock.

f Pays an assessment of 5 per ci-nt. and receives in payment certifi-
cates redeemable in first moitgage bonds at par.

It will thus be seen that a number of important modi-

fications in the original scheme have been made, without,

however, altering in any way the original idea of the plan.

Most of the K odifications are in the line of those suggested

by us when the plan was first proposed. We then stated

that while the scheme was not entirely satisfactory, yet it

should with slight modifications be easy to make it ac-

ceptable to the bondholders. Not a new plan was needed,

but simply a change in certain features of the old plan.

The committee are apparently of the same mind, and have

acted on that idea.

The principal alteration noticed is that now the present

bondholders are to be given a second mortgage in ex-

change for their holdings, instead of 1st preferred stock

according to the original plan. This is what has been

asked for in certain quarters, and will undoubtedly please

many of the bondholders. These latter feel that their in-

terest is better protected under a mortgage lien, even if

the interest is payable only if earned, than it would be

under a simple preferred stock. They feared that under

the original scheme another mortgage might soon be

crowded in ahead of them, though it was distinctly pro-

vided that this could only be done with the consent of

three-fourths in interest of the 1st preferred stock cre-

ated. In the matter of the lien on earnings of course, it

makes no difference whatever whether the bondholders

hold a mortgage or a preferred stock. In either

case, they can only get the surplus of earnings

remaining after the payment of interest on the

new firsts, and if any surplus remained in the one case

it would in the second. But as relates to the market value

of the new security, it is doubtless true that a second

mortgage would command more than a 1st preferred stock

having no better security. Sentiment is a controlling con-

sideration in such cases, and many people will buy a

mortgage bond where they would not touch a stock, even

a preferred stock. In this sense, therefore, the modifica-

tion proposed is an advantage to the existing bondholders.

Under the new plan only five millions of 1st preferred

stock will be issued, and this to the old bondholders for

their back coupons.

But besides getting a bond instead of stock, the amount

of the new first mortgage ahead of the bond is to be

reduced. Instead of 25 millions, the first issue is to be no

more than 20 millions, and in case the terminals are not pur-

chased, only 15 millions. To be sure, there is provision

for a further issue of five millions (to the original limit of

25 millions)—but this only after the expiration of one

year, and not then unless two-thirds the second mortgage

bondholders and first preferred stock consent. Under

this arrangement the total charges of all kinds for

the first year after reorganization would be only

$1,000,000. It is argued that even this cannot be

earned, but such reasoning is based on a continuance of

the present state of affairs, which must be considered as

exceptional. It is not unlikely that the fight with New
York Central will be settled as soon as West Shore is
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. placed upon a solid footing, and cerlaiiily it must be

sottled aoino time. It most assuredly cannot be settled

80 long as the West Shore remains in its present chaotic

condition. Desides, business will not always remain de*

pressed as at present.

Perhaps the most important change of all is the reduc-

tion of the amount of the common stock one-half, from 40

millions to 20 millions, and that is very desirable, indeed.

It will be remembered that the most serious complaint

made against the first plan wa^, that it practically

continued the old parties in control. The amount of the

first preferred stock was fixed at 55 millions, and the

aggregate of the other two classes of stock (15 millions

2d preferred and 40 millions common) was precisely the

same, thus giving, as far as voting power was concerned,

the 1st preferred stock no greater value than the common
or 2d preferred. This objection is now overcome, by

allowing only one share of new common stock for two of

old stock, reducing the same 20 millions. Hence, there

will be only 20 millions of common stock and 15 millions

of second preferred, or 35 millions altogether, against 50

millions of second mortgage bonds (having full voting

power) and 5 millions of first preferred stock. The 15

millions second preferred, it may here be stated, is to be

issued as first proposed, in settlement of North River Con-

struction accounts and other claims, though some have

misunderstood this fact, and contended that there was no

provision for these claims in the amended scheme. The

common stock, besides being cut in twain, is to be assessed

$5 for each new share issued, but for the money so paid

first mortgage bonds at par are to be given, so that the

only advantage of the assessment to the company is that

it provides to that extent a market for the bonds. The

bonds to be issued on account of the assessment are not to

be additional to, but to form part of the 20 millions

referred to above.

It does not appear that all the objectors to the old are

satisfied by the new plan. These objectors contended

chiefly for two things—control of the road, and a new first

mortgage only 1 5 millions in amount. The first we have

seen they have been given. The second they have not,

because it is unreasonable to ask it, and impracticable

to give it. A re-organization, to be of any use, must have

a certain degree of stability about it. It seems certain

that a 15 million mortgage would be inadequate to the

needs of the company, and this being so, a re-organiza-

tion on that basis could only prepare the way for another

re-organization. The West Shore has a great many prior

claims for right of way, purchase-money mortgages,

receivers' certificates, &c., to meet, and these even with-

out any allowance for the terminal property would take

up the greater part of a 1 5 million mortgage. How then

would the company provide for its other needs—com
pletion of the road, new construction, additional stations,

buildings, equipment, &c. "We find that the New York
Central to keep abreast of the needs of the times has to

spend several millions a year for new construction, &c.

f
• And if no margin of bonds is left for this purpose, how
• is the West Shore, without credit and without available

resources, to raise the money for such requirements? And
if it is not raised, how can it carry on operations success-

fully, especially with such a well-equipped rival to contend

with ?

Another ground of objection is found in the treatment

of the holders of the terminal bonds. It is claimed that

they are to be favored to the disadvantage of the West
Shore bondholders. Of course it is unfortunate that they

can not both be placed upon an equal footing. But the

tarminal people have an undoubtedly valuable piece of

property, t&d the Weet Shore oen not do without it.

.Moreover, the owners of the terminal bondi are ttroBg
and powerfid corp*)ration«, who, being well twcarwl, can
afford to and will hold on nntil they recover their invent-

iiMint in tin ly. This ih unfortnnato for iho Wwt
Shore boiiM

,
we a<lndt, but at the same time there

seemB no way of avoiding the dimcuUy, and the wiMtt
course theioforo would appear to be to acw 'iiMion

mid act accordingly. As thingaarenow.the t. joldera

will not even state their terms. They claim, and juatly, thkt

there is no responsible party to deal with. There is no eom-
niittee authorized to speak for a majority of the Weet
Shore bondholders. Consequently it is not (leHnitely known
how much of the new first mortgage will be needed to

secure the terminals, and therefore any committee of reor-

ganization which the West Shore bondholders may appoint

must be allowed considerable discretion in the matter.

But assume that, as stated a short time ago, a fnll S

millions will be required for this purpose, that would be

e<iuivalent only to a rental of $400,000 a year, and where
in the vicinity of New York could the West Shore get

such excellent and extensive facilities for such a rental?

It is maintained sometimes that the West Shore

does not need the terminals, that it can make
satisfactory arrangements with other lines. That we
cannot believe. Common sense tells us that there is

not a trunk line running into New York to-day that would

carry the West Shore's freight except on very onerous

terms—first, because self-interest prompts the cripphng

rather than the strengthening of a rival line, and secondly

because their facilities are inadequate for the purpose. Why,
even the old lines themselves are pressed for room, and are

seeking all the time (ineffectually in most cases) to extend

their facilities. If any one thinks that in assuming a

charge of $300,000 or $400,000 a year, on account of

the terminals, the West Shore pays too dearly for the

privileges acquired, tie might visit some of the officials of

the older trunk lines and find out on what terms they

accommodate certain roads dependent upon them in this

respect. Let him find out, for instance, what the New
York Central charges the New York & New Haven road

for its privileges at the Grand Central depot.

Under the circumstances, therefore, we would earnestly

advise bondholders to accept the modified agreement. In

its effects the West Shore-New York Central difficulty is

not confined to the two roads engaged. It extends to all

the trunk lines e'ast of Chicago. So long as that trouble

is not disposed of, trunk line affairs will remain disturljed

and disorganized. And so long as that is the case, there

can be no clearing up of the railroad atmosphere, no hope

of any material or permanent improvement. For these

reasons we are anxious to have the West Shore speedily

reorganized, and placed in a position to treat with other

lines. Then as regards the West Shore bonds themselves,

nothing is so detrimental as delay. With a continuation

of the present condition, the charges ahead of them

are all the time being increased. Rates remain below

a paying basis, and the issue of receivers' certificates

goes constantly on. The opponents of the present

arrangement are doubtless sincere, and animated by the

best of motives, but they seemto us to be serving rather the

enemies of West Shore. These latter desire nothing so

much as a disruption of the property. If they can add

to the difficulties of the road by fomenting internal dis-

cord, and prolonging the present trunk line fight, they

will direct all their endeavors to that end. Hence the

bondholders of the West Shore should seek to compose

their differences in some way so as to present a united

front to the enemy.
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THE PEACE PROSPECTAND MR. GLADSTONE
To all appearance the war-cloud which hung so porten-

tously over Europe and the East has for the present

passed over. To many in all lands this piece of intelli-

gence will bring a sense of relief. If it had reached us

before the strength of the Government had been tested in

Parliament, we should have been disposed to question its

truth; but after the victories the Ministry have won on
the floor of the House of Commons, it is natural to con-

elude that Mr. Gladstone and the least bellicose element
in the British community will have their way.
Viewed abstractly, the preservation of peace cannot but

be regarded as a cause of rejoicing. Such a war as that

which was threatened would have been a calamity—

a

calamity the efiects of which would have been widely expe-

rienced. From the developments which have already been
made we have seen enough to justify the conclusion that it

would not have been confined to Eussia and Great Britain.

Of the many diplomatic movements which have been made
behind the curtain we know but little. Enough
however, has come to light to make it probable that

Great Britain would have been under the necessity of

forcing the passage of the Dardanelles, and in doing so
would have brought herself into direct collision not only
with the Porte, but with Germany and Austria, or would
have given the last-named Power the opportunity, with
the full encouragement of Germany, to make further
encroachments upon European Turkey. The Treaty of
Berlin would have been no longer binding ; and on all

sides liberty would have been taken, as opportunity
offered, as interest dictated, or as convenience suggested.
Both in the East and West of Europe an unsettled state of
things exists; and even if a general war, in the circum-
stances, could have been avoided, there would most
certainly have been disintegration and reconstruction at

the expense of the weak and in the interest of the strong.
So far, therefore, so well. If there is to be no war, if

this ominous storm cloud has really passed—we ought not
to be above a sense of gratitude, if for no higher reason
at least from a feeling of sympathy for probable sufferers.

It is a serious question, however, whether this peace,
supposing it to be secured, has been secured in such a
manner as to be substantial and lasting. Has the British
Government done its best in the premises ? Has anything
been settled ? Is it intended by the present negotiations
to arrive at some permanent and satisfactory arrangement
in regard to boundary lines in Central Asia ? Have the
British Government discovered what Russia wants in
those regions ? On the general subject which these ques-
tions coyer there is much difference of opinion. Apologies
for the course pursued by the Government are not wanting.
We are reminded that we live in an advanced age, and that
the most advanced, the most civilized of the nations should
set a good example. We are told that to have rushed
into war with Russia, immediately on the receipt of the
Lumsden reports would have revealed the weakness and
impulsive impatience of the school-boy rather than the
conscious strength, the calm reflection, and the dignified
self-restraint of mature manhood.

The more practical-minded take a less rose-colored
view of the situation. It is very well to talk of advanced
civilization and of the propriety of setting good examples
But for a nation, good examples often consist in putting
down impertinence, and in resisting and resenting wrong,
rather than in tamely submitting to insult and injustice!
Nations have not in the past maintained their dignity and
their honor by passive endurance, or by meekly turning the
cheek to the smiter; and so long as there are aggressive

governments in the worid, given to rough ways, rough
measures must be in order. According to the opinion of
this latter class—a numerous class it must be admitted-
Great Britain has already sustained defeat at the hands of
Russia. Each successive movement on the part of the
latter has been a fresh victory; and it almost seems as if

she had obtained all she wanted without fighting for it.

Reference is made to the concessions made to Germany
on the west coast of Africa and to the French in Mada-
gascar; to the mismanagement of affairs in Egypt: to the
Suez Canal negotiations; and the question is put—whether
the fighting spirit which has made her what she is has com-
pletely gone out of England. In this country, it has to
be admitted, these latter are the opinions which generally
prevail

;
and it has to be added that among the men who

hold these opinions are the warmest and truest friends of

the British to be found on this continent.

In proportion as these pessimistic feeHngs prevail, so does
Mr. Gladstone suffer. That he is not without his friends in
the British Parliament, the two latest votes abundantly
prove. It is doubtful, however, if the Pariiament as at pres-

ent constituted faithfully represents the sentiment of the
people at large; and there are many who doubt whether
with a Beaconsfield at the head of the opposition Mr.
Gladstone would have been able to hold his position. His
continued power in the midst of, and in spite of, so many
blunders, and in the face of what seems to the majority of
intelligent men to be national humiliation, seems to argue
on the part of his political rivals either want of brains or
fear of responsibility. If, however, it should be found
that :Mr, Gladstone's policy is acceptable to the great
body of the British people, it really seems to imply that a
great change has come over the national character.

|^ottetavgg®ommcvctal |
AND

tslt^ews
RATES OF EXCHANGE AT LONDON ON LONDON

AT LATEST DATES.

EXORXNOE AT LONDON-Maij 8 EXOBAlfaS O.V LONDO If.

On- Time. Rate.
Latttl
Date. Time. Xate.

A.msterd.ira. 3 mos. 12-33, »12-4i4 May 8 Short. 1212
Amsterdam. Sight. 12 1>o al2-2i9 May 8
Hamburg..

.

3 mos. 20-63 «20-67 May 8 Short. 20-45
Berlin '* 20 C3 820 G7 May 8 20-45
Frankfort... '* 20-63 S20-07 May f i( - 20-45
Vienna ** 12-60 ®12-(55 May 8 «' 12-45
Antwerp 12-SO ®12-03 May 8 •< 25-3S
Paris SUort. 25-31i4»25-3«ii May 8 Checks 23-32i«
Paris 3 mos. 2,1-47i2825-o-,;ifll May 8
St. Petersb'g '* 23i4a23i«

1 May 8
Genoa *' 25-82ii®23-87ia[ May 8 Short.
Naples ** 25-8212 «i;5-s7i2 May 8
Madrid 4.i34-<j4G May 8 3 mos. 4C-9U
Cadiz " 4a%®16 May 8
Lisbon " 5Hli6®511Sl6 May 8 ..

Alexandria

.

" May 8 .(

Constant'plc " Mav 8 .< 110-75
New York... GO days May 8 60 days 4-S(ii4
Bomliay dem'ud Is. 738d. May 8 t«l. tsfs Is. 7»i2d.
Calcutta •*

Is. 738d. May 8 Is. 7'i6d.HonK Kong. May 8 4 mos. 3s. 7iifid.
4s. Hisd.Slianghai May 8 «.

fFrom oar own oorresporideDt.l

London. Saturday, May 9, 1885.

The prospects of peace, or perhaps more properly speaking,
the chances of a delay in the threatened outbreak of war, have
unquestionably increased during the week. It is now generally
belie%-ed that our too-yielding Government will discover a
means of averting an appeal to arms, and by further conces-
sions will again succeed in establishing some sort of ami-
cable relations between this country and Russia. But
this continued ofifering of sops to Cerberus is of doubtful utility

to Bay nothing of the stain upon the national honor which a
plenitude of verbose arguments will not remove.
However, be that as it may, the position, both from a com-

mercial and iinancial point of view, is adjudged more pacific

than it was a week ago. Although confidence is certainly not
restored, there is less anxiety prevalent. This is clearly shown
in the marked decline which has taken place in the insurance
on vessels at Lloyds, the rate being only about onelialf what
it was during the excitement. Wheat also has fallen 33. per
quarter in the week and is not a strong market at the decline.
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From the chi«r manufacturing centres we also receive more
encouriiKiiig reports. In iron a rather better tone is men-
tioned, and there is more panging in conl?. Wool and cotton

also are mooting with more attention. The movement in the

Bank rate on Tluirsduy was only a half measure, an<I could be

merely taken to indicate that the directors were not so sure of

tlie political future as they desired to be, otherwise the reduc-

tion might have been made to 2\4 ("^ possibly even 2 per cent,

8o limited is the demand for money at the present time. Still

the change has not been without influence, and in conjunction

with other circumstances has assisted in causing a more hope-

ful view to be taken of the political situation. The Board of

Trade returns showed only too clearly how trade has been dis-

organized by the dispute between England and Russia. Our
exports of goods were materially checked, while the deliveries

of raw materials an(.l produce from foreign countries here

were accelerated. Russian oats have come forward in unusu-

ally large quantities, and the imports of Russian wheat show a

market increase over the corresponding month of last year,

but possibly affairs will now return to their normal condition.

The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols,

the price of middling upland cotton,and wheat, and the Bankers'

Clearing House return, compared with the three previous years:
18SI2.1885. 1881. 1883.

Clronlatlon excltidlDg M M a
Bank iiost liUls.... 24,053,490 25,8SG,820 25,092.02.'.

Public iluposlta 8,023.733 7,«6S.244 7.3.52,011
Other aeposirs 2(i,48I,222 2M,817,079 23,282,477
Goveriiin't securities. 14.4!t7,131 12,(i33,977 14,334,917
Other seciiiities 20.US8.287 21.472,0t;2 23,869,729
Ees've of notes & coin 17,73!J,159 15,189,141 10,307,183
Coin and bullion In
both departments.. 20,939,019 25,325,001 20,549,208 22,905,330

Proport'u of reserve
to liabilities 50-42 p. c. 48 p. c. 33»8p. o.

Bank rate 3 p. o. 2ifl p. o. 4 p. o.
Consols 9S%d. lOlHid. lol'U'l.
Ene. wheat, av. price 37s. Id. 378. 4d. 423. lod.
Mid. Upland cotton.. S'lod. SHid. 5Xii.
No. 40 mule twist.... i>H(l- S'al. lod.

2n,20S,7.')0
5.716,212

23.751.33^
13,474.213
20,873,340
12,446,580

423i p. c.

3 p. c.

102d.
478. 2d

6ii«d
lO^id.

Clearlnc-Houserefn. 100,528,000 113,583,000 105,120,000 102,589,000

The directors of the Bank of England have, as stated, at

length taken action and have reduced the rate from 3i^ per

cent, at which it was fixed on March 19 last, to 3 per cent.

Were the political situation more assured, there is no reason

why the rate should not have been put still lower, as the

inquiry for monej', either in the shape of loans or discounts, is

very moderate. Day-to-day loans are nominally quoted at }^
per cent per annum, but there are no borrowers. The position

of the Bank of England is very strong, although there is a loss

in the reserve on the week of about £247,000. The proportion

of reserve to liabilities is practically the same as last week

—

namely, 50*43 per cent, against 50"79 per cent.

Following the movement of the Bank, the Joint-stock banks
and the discount houses have reduced their rates of allowance
on deposits J^ per cent, the former giving 2 per cent for money
at notice and the latter 1)^ per cent for money at call and l-'^

per cent if with 7 or 14 days' notice of withdrawal.

1

an

an
3

Open market rates. Interest aUowei
for deposits bu

Bank BilU.
|

Trade Bills.

Joint

Stock

Banks.

en
2K
2«
2«
2

Dise't Wte.

Three
j
Four

|
Six ' Three

\
Four ' Six
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The Bank rate of discount and open market rates at the

chief Continental cities now and for the previous three weeks
have been as follows:
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Inttreitat

May 7. ..IpHI 30. ^prfl 23. ^Iprfl 10.
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Paris

4)4

4Mm
2%
2H
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Berlin

Frankfort.

Hamburg
Anuterdam
Brussels

Madrid

St. Petersburg..

Copenhaiien... %.

Messrs. Pixley & Abell report as follows on the state of the

bullion market :

Gold—With no export demand, all arrivals have been pnroliaeod by
the Rank of Enelanil. The amount no bought is £409,000 and £6,000
has been sold foi- South America, The Bank rate was to-day lowered to
3 per cent, having stood at 3^ jier cent since thel9lh March.

Silver roM at lb<t end of last wrek In ftO<t , Imi nn Mofidaf,
|ow«.r ml

t'.i ,,.: ,

Boniliay nnil
Calcutta.

Itn. ihn prlrfi r<-'

•K) froiii < I

t< ntiiMflntl. m«a(a

tlin Konio itUI.JOO,

' mil iiin

kit weramrtOoa »
• M.< i,...iii>ii> lakM *I1{>,.V>0 !•
The H/<iaiipM take* i5,000 l«

.Mexican (lollars— With no .-irrlvnls (o rrport, w« tn UB»ble to <iaot« •
price for I hose coloi. 1 he Itoma takes « 14,540 to China.
The quotations for bullion are reported a« foUowi:

Pritsof OoUL

Bar cold, line., ot.

Bar gold, oontaln'g.

M dirts, silver. o>.

Bpan. doubloons.OS.
8Jim.donbloons.o«.

.V.iu 7.

T7 »

77 lOM
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I. «.

T7 9

77 lOM

Prit* of auvtr.

Bar stlvar. aB«..ot.

Bar sllTer,eontaln.

IngOgrs. gold..ot.

Cak* BllTOT oc.

Megloaa dols...oi.
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U It'lS

mi

8S1»U

Some excitement has been observed on the Stock Excbang*
during the week. "Bears "have been eagerly closing their

accounts with the change in the political outlook. For ioiiia

settlements past the scarcity of stock has been growing more
and more apparent and carrying over transactions has beea
increasingly difficult. The reason for the selling having been
removed, buying back has set in, the result being a sharp
rebound in home and foreign government securities and Eng-
lish railways. American railways on the other hand hare
been very flat. Lake Shores have fallen over %1 on the week
and Chicago Milwaukee & St. Paul and New York Central

shares are fully §4 lower.

The Government are trying to make arrangements whereby
the collection of the income tax on the coupons of foreign

bonds to bearer, which are payable either here or on the Con-
tinent or in America, may bo carried out more efficiently. At
present large numbers of coupons are sold to the coupon brok-

ers, who send them abroad for collection, thereby evading the

tax. The Government are trying to devise means to remedy
this evil and check the loss of revenue, and have been in con-

sultation \?ith the leading London bankers on the subject. Ab
however the bonds are all to bearer, and it is impossible to

arrive at the proportions of the stock held here or abroad, it is

difficult to understand how they will manage to deal with the

matter. Still it is quite fair that the collection of the income
tax should be made as equal as possible.

The revenue receipts from the 1st of April, when there was a
balance ot £4,993,207 to May 3nd, were £9,600,247, against

£8,173,066 in the corresponding period of last financial year,

which began with a balance of £5,632. The net expenditure

was £9,6.'54,680, against £7,632,193 last year. The Treasury

balances on May 2 amounted to £5,009,103, and at the same
date last year to £5,740,313.

A new Victorian 4 per centloan for £4,000,000 is announced,

the minimum being 99 per cent. A Queensland Government

4 per cent loan for £2,500,000 was also announced, the mini-

mum price of issue being 97 per cent.

Tenders for £1,611,000 Treasury bills were received at the

Bank of England, and the whole sum was placed in three

months' bills at an average of £2 Os. 7Jid. per cent, tenders at

£99 9s. 8(1. receiving about 76 per cent, above in full. The

bills now maturing were placed in February last at £3 Os. 3^d,

per cent, so that there has been a saving of nearly 1 per cent

per annum. The rate last month was £3 143. 2d. per cent.

The number of failures in England and Wales during the week

ending May 3 was 80, being 20 more than in the corresponding

week, but making a net decrease to date of 45, The number

of bills of sale published in England and Wales for the week

was 272, an increase of 45 over the corresponding week and 83

to date. The number published in Ireland for the week was

15, against 12, the decrease to date being 3.

The April return of the Cleveland Ironmasters' Association

shows that the make of pig metal during the month was 204,-

000 tons, of which 138,000 tons were Cleveland iron. There

are 97 furnaces blowing, of which 68 are producing Cleveland

iron. The stocks have been decreased during the month by

a56 tons.

The Board of Trade returns for April are no more encourag-

ing than those recently issued. The further restriction of

operations is presented with wearisome repetition. The total

shipments of British and Irish produce and manufactures wore

small, political anxieties no doubt having something to do with

the reduced aggregates. The loss in April was £2,.^•>5,301,

making the decrease for the four months £7,578,979. Import*

have shown an increase of £8,547,403 for the month. The total

is heavy, and may have been in some measure augmented by
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the desire to effect deliveries here before the threatened hos-

tilities actually commenced. For the four months there is a

decrease of £5,485,521. Dealing with the increase in the

imports for the month, articles of food and drink duty free

have expanded £3,156,593, cereal produce alone accounting for

about £1,500,000. In raw materials for textile manufactures

the gain was £1,074,889. As regards the decline in the exports

for the month, £995,937 is in yarns and textile manufactures.

£439,046 in metals and articles manufactured therefrom, except

machinery, and £211,883 in machinery and millwork.

The imports into and exports from the United Kingdom
during April and the four months were:

r—Exports British tO

,
—Total Imports.—

,

Irish Products—

^

Ajiril. 4 Months.
£ £

18,448.000 7T,4W,3nS
1«,741I,013 77,114,11111

16,™4,312 CO.MS.agS

are some of the leading items of imports and

ias3.
1884.
1895.

A2>ril.
k,

39,004,1=1
!i9,773,788
83,331.100

The followinf

4 Months.
a,

144,ai)7,9B9
130,78 t,T43
131,S0S,8li4

^Exports Foreign <t

Colonial Mer'tlse.^
Aprtt. 4 Months.
£ S.

5.559,000 SO,'iR,.<,000

4,«B4.fi«; 20.S?O,()O5
5,607,375 20,031,183

exports:
IJIPORTS,

1883. 1881.
Cotton. Cwts. Cwls.

From United Statea—April 1.013.210 723,239
4 rnuuths .%339,iti3 5,311,681

All countries-April l,414,-.'2d 1,181,962
4moutlis 6,980,929 7,236,179

TTAea*.
United States—Allan, ports—Apr, 1,31G,743 92-?,082

4iuoiitU3 5,131,18* 3,781,454
Paeifle ports—ApiU 1,3(>.5,443 96.">.=>28

4raontli8 5.tll,759 4,161,279
All countries—April 0.070,157 2,S23,149

4 moutlis 18,928,637 13,004,253
Flour.

United States-April 1.193,462 7,"i9.322
4 mouths 4,^44,667 3,108,634

All countries-April l.«79,lol 1,158.444
4 months 6,574,921 4,948,384

EXPORTS TO UNrrED STATES.

Cotton piece goods—Apr yds
4 luonths . .

.

Iiiuen piece goods—Apr
4 mos

Woolen fabrics—Apr
4 mouths 2,203,800

Worsted fabrics—Apr 1,942,600
4 months Il,ly0,300

1883.
4.13^.703

24,052.901
5,0i;4,300

32,159,101
08,500

1881.
3,817,090

21,8 l'>,830

4,29 1,600
29,570.800

228,300
2,022,0 10
2,091,500

13,901,900

1885.
Cwts.
724,536

4.649,238
1,003,964
6,150,511

1,015,051
4,881,8)9
2,32(1,180
5,527,822
5.3 16.059
16,930,000

1,297.267
4,788.578
1,601.579
6,139.954

1885.
3.237,200

20.70 ?,200
3,919,200

26.307.700
214,300

1,712.800
1,343,500

11,011, lOJ

The movements in the precious metals have been as follows:

Imports In'April
Do 4iuOQtbs.

Exports in Anril..
Do 4 mOBths,

To and from all Countries.

ias3. 1.984.
f

18S5.

435,704 2.531,0271 675,307
],595„1->r 0.133,005' 3,317,462
l.-i5S,B.35! 7<7,a03l 611,742

.1 2,557,753| 3,(134,ii07 l,7i}6,804

SILVER, I

Imports In April...! (Klo.OSO 003,010
Do 4mODth8....! 3,575.429i 3,301,791

Kxports In April...! 041.493 1.0^7,446
Do 4mo[iths....' S.l71,01Si 3.557,377

To and from United States.

1833.

800
702

703,935 838.485
3,164,050 1,604,699

11,33,437 4,100
3,44i.027i 48.650

1884. 188 5.

1.992,861
3,«17,831

"'739

165,,3-i3

878,845

£
2.070
5.878
1,300

80,180

177,2 'S
900,978

81
81

The grain trade, which has of late been very sensitive to

political influences, has naturally become decidedly weaker
now that the chance of a war with Russia has been materially

reduced. At Mark Lane on Monday wheat was only salable

at a decline of Is. per quarter. On Wednesday there was a
further fall of Is. to 3s. per quarter, and although a slightly

better tone was observed on Friday, no recovery could be
reported. The late display of animation may now be said to

have disappeared. At present only hand-to-mouth dealings are
reported and the trade does not possess much real support.

New York advices report a rather uncertain market. The
statistical position both here or on the Continent hss not
varied much during the week. Farmers are not sending for-
Wiird their produce freely, but foreign importations have been
on a fair scale, and would have been larger no doubt had the
wind been more favorable for vessels coming up the channel.
Supplies offering have been about suffloient for requirements.
The speculative movement wliich spr.mg up when war seemed
imminent has died out, and although all danger has not yet
passed away, the main influences affecting the trade will now
partake more of an agricultural than a political charact»r.
The following return shovvs the extent of the imports of

cereal produce into the United Kingdom during the first
thirty-five weeks of the season and the sales of home-grown
produce for the same period, compared with last season:

ntPOBTS.
1881-1,

Wheat owt, 31,63 2,509
Barley. 11,142, 18>^

Oats 7,775,314
Peas 1,299.634
Beans 2.219,880
Indian corn 16.619,304
Flour ll,3JU,410

1883-t. 1882-3. 1881-2
35,376,925 43,760,540 41,.3ll,090
11,623,52; 12,311,009 9,736,435
7.86S,228 9,883,413 6,423,272
1,161,5^8 l,45-<,il27 1,289,144
1.671,7i3 1,810.392 1,151.071

17,837,287 13,297,871 14,124 343
10,332,594 12,013,163 0.362.328

Supplies available for consumption (exclusive of stocks on
September 1) in thirty-five weeks:

1881-5, 1883-4. 1882-3. 1881-2
ImportB of wheat. cwt,33,H32,.509 35.376,925 43,76>,546 41.311.090
Imports of flour 11.336,440 10,332,591 12,013.163 0,362.528
Bales of home-grown. .31,227, ')42 30,383,805 30,905,700 26.128,300

Total.. u: K3C.324 86,679,409 73,831,918

The extent of the sales of home-grown wheat, barley and
oats in the leading markets of England and Wales during the
first thirty-five weeks of the season, together with the aver-
age prices realized, compared with the previous season, are
shown in the following statement:

1884-85. 18S3-84. 1882-83.

««'- ^r.;?^
Sales.

Av'ge
Price Sales.

Av'ge
Price

Wheat, qrs
Bailey
Oats

,. d.\

2.184.056 33 10 2,118,261
2,939,562 31 513.018,813
252,340 20 01 301,410

s. a
39
32 3
19 11

1,783,004
1,925,741
203,653

s. d.
41 4
33 10
21 1

Converting quarters of wheat into cwts., the totals for the
whole kingdom are estimated as follows:

1881-5. 1883-4. 1S82-3. 1S81-2.
Wlieat cwt. 31,227.342 30,383,805 30,90.1,703 26,128,309

The following shows the quantities of wheat, flour and Indian
corn on passage to the United Kingdom:

At present. Last week. Last ifear.
W'heat ijrs. 2,912,000 2.910,000 1.845,000
Flonr.cqualtoqrs 288,000 292,000 236.000
Maize qrs. 426,000 322.000 160,500

1833.
2,403,000
216,000
256,000

Enslioh yttkrket Reports—Per Gable.
The daily closing quotations for securities, &c., at London

and for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week ending May 22:

L07idon. Sat.

Jllver, peroz d. 4912
:>>n80ls for money 9Sl6i6
.Joasols for aocouut 995i«
Pr'oh rentes (in Paris) tT,<i007h
U.S. 4198 of 1891 113%
U.S. 48 of 1907 124i<!

Canadian PaolHo 3878
Chic. Mil. & St. Paul.... 7119
Krle, oommou stock .... 1 %
llinols Central 128^4
Pennsylvania 53
PhiladelphiaA Reading 7%
Vew York Central I 86^

Mon. Tnes. Wed.

481318

Thurs.

49 4815j6 49
993t 991a 93^16 99l,„.

99% 991a 997,, 991,8
30-52 la 30-37 ifl 8017>3 80-30
113% 113% 113% 113%
12414 1245f, 124% 12459
39% 3938 411a 4014
71 7114 71 14 70%
1058 10% lO^s 10%
128H 12814 I28I4 I28I4
5319 53 18 53 la 5238
7ifl 7ifl 71a 7I8

86 1 85% 85»8 851a

Fri.

4918
99I16
991,g

80-20
113%
124%
40
70%
101*

1281a
5319
719

I 85

Liverpool.

floor (ex. State).100 lb.
Vheat,No.2,3pr'g •'

Winter, West., n " 7
Oal., No. 1 " 7
Cal., No. 2 " 6

Corn, mix., old... " 5
,^rn, mix., new.. " 4 Ilia
["ork. West. mess. . (i bbl 51
3aoon, long clear 30 6
Beef, pr. mess, new,<J te 87
Lard, prime West, f) owij33
Oueese, Am, choice 54

Bat. Mon. Tues. Wed. Thurs. Fri.

d.

5
1

1
9
8I9

d.«.

10
7
7
7
6
5
4III2

31

1
1
8
81a

s. <t.

10
7
7
7

8
5 8>s
4 11
50
30
87
34 9
54

10
7
7
7
6
5
4 11
50
29 9
87
31 9
35

d.

3
2
1
8
81a

s. d,
10

6 8
5 8>a
4 11
50
29 9
87
34 9
52

f. d.
10
7 5
7 2
7 I

6 8

411
30
29 6
87 O
34 9
52

(£tommtvcinl vlmA mtsccUawccrus ^tvos
•The following national banks have latelyNational Banks.

been organized:
3,339.-Th-j First N.%tioaaI Bank of O.-d, Nebraska, Capital, -^JO.OOO.

Hemau A. IJalieoelc, Pre.sld«ut; George A. Percival, Ca«hier.
3,340.—Tiie We.it Point National Bank. West Point, Nebraska. Capital,

$50,090. Wllliaoi Stiiefer, President; Nieis Lirsen, C.isUler.
3,311 -Thu First Natlinal Bank of Athens, Teunciseo. Canital. $50,000.

J. M, Henderson, President; Robert J. Fisher, CJasliier.

Imports and Exports for the Week.—The imports of last

week, comjiared with those of the preceding week, show a
decrease in dry goods and an increase in general merchandise
The total imports wore $6,323,226, against ^6,020,910 the pre-
ceding week and $7,890,891 two weeks previous. Tlie exports
tor the week ended May 19 amounted to |7.03."),759, against
$7,102,216 last week and $0,255,303 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) May 1-1 and for the week ending (for general
merchandise) May 15 ; also totals since the beginning of the
first week in January:

FOKiiilQN [MPOSTS AT NBW TOKK.

Fur WctK.

Dry foods
Osn'lmer'dlse..

Total
Mnee Jan. 1.
>ry «ood-j
len'fmer'dige..

Total 20 weeks.

1882. 1883.

«2,121.4a4j
6,733,815

«8,855,23D

?5 1,283,778
141.221,363

?in-.5n8.Ms

$1,492,949
6,737,222

$8,230,171

«ol,808,150
127,325,809

.?179,133.9-.9

1.S.84

$1,377,925
6,790,128

$8,168,053

!174,294,878

1835.

$1,155,995
5,166,231

$3,322,226

$10,253,062
106,2ai,647

«14rt,544 709

In our report of the dry goods trade will be found the im"
ports of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending May 19, 1885, and from January 1 to date:

BXPOBTS FRO.-VI NEW YORK FOB THH WBBK.

1882. 1883. 1 1884. 1885.

For the week. .

.

Pfev. reported..
$4,912,706 $6,37.1,889 $5,114,601

118,357,8191 132,410,621 107,'252,82S
$7,005,759
121,973,123

Total 20 weeks. *123,300,525 ii;i3^,814,510 112.367.432 $128,978,882
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The following table shows the exports and iinportn of Bix>clf

at the port of New York for the week ending May 16, and
sinoe January 1, 1883, and for the oorresponoing periods in
1884 and 1888:

xpuaTS JlND imposts or rpboii at nbv tork.

gold.

ere»t Britain .

Franon
Gernmiiv
Weat Inillas ...

Mexico.
South .Atuorlca
All othxr oountrlM.

Tatal 1885
Total 1884
Total 1883

Stiver.

Qr«at Britain
Franoe
Oerman. ..

Weatln.'.les
Mexico
Bonth Aiuorloa
All othnr coantriea.

Total 1885.
Total 1884.
Total 1883.

Jbporto.

We*k.

$500

100

10,000
14,000

•24,600
157,800

2,000

f240.50n
16,537

ainceJan.l,

(255,900
8,962

4,726',iV2

153,625
144,46(1

M.SSS.fiC.-)
36.193,89.-.

138,250

J5,517,358
219,000
73,177

1,300 175,977

4,235
402,524

•267,337 $6,392,280
201,743 5,591,107
46.3051 5,743,664

Tmpnrtt.

Wetk.

109,865

13.6(X)
50,C00

^H72,8fi.^
7,502

21,lti3

18,339
6,134

30,832

{,i5.355
34.847
94,186

BiHMJan.1.

9
1,412.901
8,003,0,^5
309,176
17,814

146.472
53.471

?5.032,979
3,21^,431
4,7J5,09i>

•24,332
76

146,877
170,K87
295.462

5,508

*643,142
1,021,840
1,901.825

Of the above LmportB for the week in 1885, |1 69,848 were
American gold coin and |6,?20 American silver coin. Of the
exports during the same time, $34,690 were American gold coin
and $1,300 American silver coin

United States Sub-Treasury.—The following table shows
the receipts and payments at the Sub-Treasury in this city,

as well as the balances in the same, for each day of the past
week

:

Receipt!. Payments.
Salaneea.

Date.
Ooiti. Ourrenty.

M»7lfi.
" 18.
" 10.
" 20.
" 21.
" 22.

•
1.444.073 65
1.409.701 49
•4,364.793 30
13.496,138 32
1.033.166 63
6,006,231 34

S
1,015.676 47
1,178,017 30
710.409 43
969.3 41 77
992,601 19

5,859,152 94

lS8,531.8<i3 61
I3!i, 431,752 26
142,016,892 71
144.439.,')27 92
144.3St..526 57
144,431,542 59

•24.066. '.109 30
24.39,-<.704 8-1

24,467.948 26
24,572,109 70
24,662.676 39
24,767,738 77

Total... 17,754,104 73 10,7-25,199 10

• Includes $3,000,000 (rolcl certlfleates put into oasli.

I Inchiiles $2,.i8j,700,gold certlfleates recelyed from the Boston Sub-
Treasury.

Lebanon Springs.—This New York railroad was to have
been sold in Mvy, but the sale was postponed to June 3,

This road was chartered in 1852 and formerly known as the
Harlem Exteasion, and went into a receiver's hands in 1880.

The road runs from Chatham, connecting with the Boston &
Albany and H.irlem railroads, and after crossing the Troy &
Boston and Boston Hoosac Tunnel & Western, Joins the Ben-
nington <& Rutland Railroad at Bennington, forming a
road sixty miUs long. One rumor states that a Boston
syndicate may purchase it.

Richmond & Alleghany.—The two reorganization commit-
tees of this railroad company have adjusted their differences

and have united in one joint committee for the purpose of car-

rying out the plan presented Jan. 15, 1885. Francis O. French
has been added to the committee, which now stands as fol-

lows : Erwin Davis, James B. Colgate, John J. McCook,
George F. Baker, James T. Closson, Smith Clift, Charles M.
Fry, J. Kennedy Tod and F. O. French. This committee
represents three-fourths of the bonded indebtedness of the
company, the two committees having obtained the signatures

of $4,000,000 first mortgage bonds, .^2,900,000 second mortgage
bonds, and a majority of the floating debt. It is believed

that the provisions of the new plan will be carried out,

with the additional agreement that the form of the new
$5,000,000 mortgage and selection of trustee shall be deter-

mined by a unanimous vote of the new committee. This last

provision is designed to secure the rights of the first mortgage
bondholders. A call for the deposit of securities wuh the
Mercantile Trust Company has been issued by the new com-
mittee."

St. Joseph & Western.—The Reorganization Committee
of the St. Joseph & Western Railroad reports the deposit of

all but $300,00l)of the stock out of a total issue of $4,100,000,

and all tlie bonds except $830,000 out of a total issue of

$6,200,000. Saturday, May 23, is the last day for receiving
securities. The sale of the road takes place June 11.

—

Evemng
Post.

Scioto Valley.—Bondholders representing more than one-
third of the first mortgage bonds of the Scioto Valley Rail-

road Company met at the office of S. Cliittenden, No. 176

Broadway, to take action to oppose a scheme said to be in

contemplation for the benefit of the holders of the floating

debt, whereby the safety of the first mortgage bonds would be
imperiled. There wa.i some animated discu.ssion at the meet-
ing and a strong opposition shown against the recent proposal
to give no preference to first mortgage bondholders. A com-
mittee consisting of L. B, Binsse, W. Opdyke, H. J. Chitten-

imntm
^ aboat
i.nrred

'ids

'1.

den, of (olumbu*, Ohi l{oliert«on anil T. li. Bo«n
was Bpp<jiuttd to Uko »u .n.i- .r ho dMmed neoMN
miry for the protciiun of the pri. the (Intt mortgan
iKjnda. Till- bondli.ild.jrH prcnent a , . . .i reitolution engac-
nig not to sell th.< July coupons withcnit reporting iiuch Intca*
tion to the committee.

Sonthcrn Marylanil.—Tlio Central Trust Cotnpuir of N«w
York, trustee of the mortgajco of 1881 for $1,000,000, baa
iMigtin forecloHuro »uit and applied for a receiver.

Wabadh St. Lonls* Parinc-T-
nominally conii)l;iin:iiit ai,ciitii..'t i

lific in (he " consolidated chip-'-
'

I'ourt, filed an inl.

"t of Wabash indebt.i
by the statute of limitation. Tlu!»n are the fun.l.
and certificates which, the petitioners sny they ;.

,

111 a largo amount of coupons, aKKrcgaliiiK nearly
ii, herptoforc due on bonds Lssm-rl by tlie various cor-

i,.,.,.i.^iH which have, since issuing the bonds, Ijecome merged
in the W.-ilmsh Company. These coupons were exchanged
first for cert llieates, and then for fumltvl-dobt bonds, in pur-
suance of a proposition made by the Wabash in 1877, • * •
and neltlier the certificates nor tlie bonds issued in lieu of the
coupons were secured by mortgage. The intervenors ask the
(.kmrt to determine if the statute of limitation does not run
against the detached coupons; if the funded debt bonds and
certiiii-ates are not, in fact, unsecured by any lien upon the
railroad proprty. and if tho;<e claims do not rank as claims
inferior in right to the general mortgage.
—Another branch has been taken off by an order made in

the United States Court at Springfield, III., appointing A. J.
Thomas, of New York, receiver of the Champaign Havana
& Western Railroad, which is commonly known as the
Havana branch of the Wabash St. Louis & Pacific Bail-
way.
—Notice is given that a meeting of the holders of the bonds

secured by the mortgage of the Omaha Division of the St.
Louis Kansas City & Northern Railway Company to the United
States Trust Company of New York, Trustee, will te held at
the oflice of Stewart & Boardman, Wall Street, New York,
on Wednesday, the 37th of May, to advise with the trustee in
regard to the steps to be taken to enforce the rights of the
bondholders.

—Stock of the Somerset Ranch and Cattle Company is

offeretl for sale by Mr. J. Hugh Peters, broker, 34 Nassau
Street. The profits made out of well conducted cattle ranches
in the past few years have been almost fabulous, as can be
shown by indisputable evidence to any one who cares to ex-
amine the facts. The managers of this company are careful
business men of unijuestioned integrity, and their prospectus
and plans for business are such as to command attention since
they give promise of very handsome profits. Mr. Henry Tor-
rance, of 18 Broadway, is the president, and among the direo-
tors are Mr. William Peet, of Bristow, Peet& Opdyke, lawyers,
Mr. A. H. Smith, of Mills, Robeson & Smith and other well-
known gentlemen.

—The attention of investors is called to the offer of $400,000
Marion County, Indiana, 4J< per cent refunding bonds, prin-
cipal and intere.st payable in New York. This county contains
the city of Indianapolis and is one of the most populous in tbe
State, and we understand has a high credit. These bonds are
commended as a desirable investment by such well-known
bankers as Messrs. Spencer Trask & Co. and Kountze Bros.,

this city.

—Since the completion of the new Cotton Exchange build-

ine many of the oldest and best known houses in the cotton
trade have taken offices within its precincts, among whom
may be found the following advertisers in the Chronicle:
Robert Tannaliill & Co . Tuttle & Wakefield, Rountree & Co.,

G. Schroeder & Co., G. E. Staeuglen, Hopkins, Dwight & Co.,

and Inman, Swann & Co.

—The Ontario Silver Mining Company hasdeclare<l its April

dividend of ?i7.5,000, making around total of $0,425,000 to date.

Present dividend is payable at San Francisco oflSce or by
Messrs. Lounsbery & Co., transfer agents, 15 Broad Street, <m.

the 39tli. Transfers close on the 25th.

—The well-known house of Vermilye & Co., this city, offer

Connecticut State bonds to investors desiring a choice security.

These bonds rank next to ({overnments in point of cre<lit, and
those wishing a prime investment will do well to examine this

loan.

Anction Sales.—The following were sold at anction lately

by Messrs Adrian H. Muller Sc Son.

Shara.
5ii0 Krenlng K>tar MIn'a: Co.$35

1,000 Fletcher Oolil * Silver
MliiineCo •ll

00 Caluiiiei it Chic. Caoal
an. I D.v'kco (LSaO

2,582 K fe SavlDK
< . Co no

.". A' SOf paid ••
4' iron Co. .$1,800

<. Co 930
•_ X. - \\. A Anc-

tiua Uuoui. Limited... 109
1,000 Bull's Head Rank $35

1 Bight N. Y. Soc'y Ub'ry $8

Bondi.
$2,000 Addison &, No. Penn,

1st niort. 68 ISH
*2.000 i:iiz:ibeth City ifc Nor-

folk RK. Co. luca $75
$l.OUO Ualuea Coal <fc Coke
Co. )8t 6» $660

$3,000 Keinble Coal 4 Iron
Co. 6s cniol. mort $50

$5(10 ElKhth av. RB. Co. cert,

of indebted II ess 100
«1.000 Great We»fn RR. Co.

l8t inort.7s. due '88. Feb.,
1885. ooupon on Vl\

$10,000 Selnia Koino & Oal-
ton RB. Co, 'id murt 911
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DIVIDENDS.
The followlns dlvideaas have recently been announced

:

Jfame of Company,

Railroad.
Chicago Burl. >fc Quincy (guar.).

Per
cent.

$2

When
I

Books Closed.
Payable.

\ (Days inc'.uiive.)

June 151 May 25 to June 4

NSW YOKK, FRIDAY. MAY aj, 1SS5-3 1'. M.

The Money Market and Financial Situation.—The week

has passed without developing any important events in financial

affairs, and in such periods of dulness no news is in a certain

sense good news. The vitality and general soundness of the mer-

cantile community are well shown by the absence of large failures,

and it is only a question of time when business must improve,

as the production and importation of goods are being curtailed.

and it is manifest that prices must some day advance. At the

port of New York alone, the importation of foreign merchan-

dise since .Jan. 1 (20 weeks) has been only $146, .544, 709, against

$174,394,878 in 1884 and $179,133j959 in 1883; and each week
the returns now show a large falling off, making the total de-

crease larger as compared with former years.

The wheat reports, covering the winter crop only, indicate a

material decrease from the large yield of 1884; but in Texas

the grain crops are exceptionally good in a))pearance, and the

cotton acreage is considerably increased, while the condition of

the plant thus far is excellent. These reports are suggestive as

to the immense area occujned by the agricultural interests of

the United States, and the improbability that all sections will

suffer, or that all will be abnormally jtrosperous in a single year.

At the Stock Exchange the volume of business has been

small, but prices of leading stocks generally well suj)ported by
their friends and patrons, exce])t the Vanderbilt stocks, which
seem to have little inside support, and hence many O])orators

believe, whether correctly or not, that Mr. Vanderbilt is will-

ing to see them go lower.

Rates for call loans during the week on stock and bond
collaterals have ranged at J@4 per cent, and to-day at U@2 per

cent. Prime commercial paper is quoted at 3}@4 per cent.

The Bank of England weekly statement on Thursday showed
a gain in specie of £180,604, and the percentage of reserve to

liabilities was 50 1-16, against .50 9-16 last week; the discount

rate remains at SJ per cent. The Bank of France gained

6,583,000 francs in gold and 3,140,000 francs in silver.

The New York Clearing House banks, in their statement of
May 16, showed an increase in surplus reserve of $2, 11.), 32.5,

the total surplus being $57,416,050, against $55,300, 725 the
previous week.

l.>Uo«-ing table shows the changes from the previous
a comparison with the two preceding years in the
f the New York Clearing House banks.

The
week and
averages of

188.i.
May 16.

Loans and. lis, |$298,748.900
113.6U,200
10.529.100

3i>4,971,800
35,017,80U

$91,242,9,>0
118,659,000

Bpeole
Circulation . .

.

Net deposits..
Iiegal teudui-s.

Legal reserve
Bescrve held.

BurpluB. $37,416,050

Oiffer'neeg fr'm
Previous Weele.

1884.
May 17.

1883.
May 19

Dec. S351.900 $326,1)39,80O$317
Inc. 601,2001 56.3U.IIJ0I 60,

14,190.2)0 1«
317,200,7001 307,
26,113,100

Dec. 268.400
luc. 3,063,100
Inc. 2,276,900

inc

,

.'!i765,775

Inc. 2,881,100

Enc .$2,115,325

$79,300,175
62.427,-.!00

$3,127,025

21

$76,
82,

,828,000
558,900
,151,10)
,093.50n
,975,100

,773,37.^
,534,000

$5,760,6-25

Exchange.—The sterling exchange market has again
relapsed into dulness, with prices generally steady, though
those drawers who quoted posted rates at 4 88 and 4 90
reduced them on Monday | cent, to correspond with other
bankers' rates.

To-day the rates on actual business were as follows, viz,

:

Bankers' 60 days' sterling, 4 86J@4 87; demand, 4 88i@4 89.
Cables, 4 89J@4 89i. Commercial bills were 4 85@4 85 J. Con-
tinental bills were : Francs, 5 17i@5 18^ and 5 15|@5 16i;
reichmarks, 95i@95i and 95|@95J; guilders, 40i@404 and
40|@40i.
The posted rates of leading bankers are as follows :

May 11. Sixly Da/ys Denimid

Prime bankers' sterling bills on London. 4 871a
4 86
4 8512
S1818
403a
95 14

4 891sPrime oommeroial
Documentary oommeroial .

Parle (francs) 5 155sAmsterdam (guilders)
Frankfort or Bremen (reichmarks) 9578

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannali, buying |

premium, selling \@. | premium ; Charleston, buying 3-10(ai pre-
mium, selling 3-10 premium; Boston, 8@l6 discount; New Or-
leans, commercial, 135 premium; bank, 300 premium; St.

Louis, 90 premium ; Chicago, 40 premium.

Coins.—The following are quotations in gold for various coins

.

Sovereigns $4 85i23$4 90
Nipoleona 3 88 ® 3 93
X X ileichmarke. 4 74 ® 4 78
XGuilders 3 96 a 4 00
8pan'hDoi:!)loon8.15 55 ®15 70
Met. Doubloons.. 15 55 al5 65
Fiui.?ilv6r bars .. 1 07ii2 3 1 O8I4
Fin ' ,%'olrt bars parSi4preiu.
01msi& ifl oimea. - 99=!ia par

Silver I48 and '^a. — 99%® par.
Five fraucs — 92 •9 — 94
Mexican dollars.. — So 9 — 85ia
Do unoommerc'l. — «4 -a—
Peruviausoles — 78 3 — 79
English silver 4 78 a 4 84
U. 8, trade dollars 8434 a — 85 14
U, S,8ilV6idollar»— 99^a par.

United States Bonds.—Government bonds have been only
moderately active the past Aveek, with prices strong for the
four per cents and steady for other issues.

The closing prices at the N. Y. Board have been as follows

:

i
Interest Mai, 3Iay May May 2Iay May
Periods. 16. 18. 19.

*lllis

20. 21. 22.

4i<a,1891 .. reg. Q.-Mar.
.coup. Q.-Mar.

1115s 'llli« mils ' um *lllifl
4i«8,1891. ... . '1125s 11234 11234 11234 m2S4 -112%
48,1907... ..reg. Q.-Jan. 'in^ *121''e 121'6 12176 12f8 121 '8
48,1907.. . coup. Q.-Jan. 12151 n2i-s •122 121 -« 122 121''8

3e, option U.S. ...reg. Q.-Feb.
...reg. J. & J.

103 14 103 14 IO3I4 IO314 103% lOSifl
6s, cur'cy, '95. *129ii »129i2 •129 •129% *129ia *129ia
68, eur'cy. '96. ...reg.J. & J. *131l4 •131i« 131 •131 *131ia *131is
68, cur'cy, '97. ...reg. J. & J. •1321s *i:si7e *132ia *132 *132 *132
Gs, cur'cy, '98. ...reg.J. & J. •134% *13i3j •ISl'a 1313i •134 3i *134%
6fl, cur'cy. •99. . .reg.J. & J. •13Bie *136i« *l3eie 136:<s *136i4 M3614

* This Is the price bid at the morutug board ; no sale was made.

State and Railroad Bonds.—There is no special feature to

report in State bonds, except that the sales were more active

as follows : $10,000 Louisiana consols at "of; $50,000 do. ex
coupon at 65, 6.JJ, 64J, 65ol; .$1,000 Alabama, Class A, at 88;
$10,000 Virginia 6s, consol., ex coupon, at 49; $15,000 North
Carolina special tax at 5, 5^; §3,000 do. consol. 4sat87i;
$10,000 do. 6.S, 1919, at llOi; $15,000 Tennessee 6s at 46;
$5,000 South Carolina 6s, non-fundable, at 3^. The $1,740,000
of Connecticut 3 per cent 25-year bonds were awarded this

week at lOOJ. The $130,000 of Delaware State 4 per cents

due 1905 were awarded at 105 03.

Railroad bonds have been quite active the past week, with
prices generally strong, the market at times having even a buoy-
ant tone. Some of the lower-priced issues of Loui.sville & Nash-
ville and St. Paul have been most conspicuous for strength,

while Erie 2ds have declined sharply on a brisk speculation,

closing at 50i, .against 52^ last week. New York Chicago & St.

Louis (Nickle-Plate) Ists broke down to 70i at the close,

against 77 last week, on runiors that default on the interest

would be made .June 1. West Shore 5s close at 30J, against

30}; Louisville & Nashville gen. mort. at 98, against 94^;
do. trust bonds at 90 J, against 89| ; do. ten-forty 6s at 73i-,

against 72 ; do. New Orleans & Mobile Division Ists at 91 J,

against 91; Milwaukee & St. Paul terminal 5s at 92|, against

92; Metropolitan Elevated Ists at 113, against llli; do. 2ds
at 99}, against 99i ; Atlantic & Pacilic Ists at 73}, against

73; Missouri Kansas ifc Texas gen. Os at 70i, against 75 J; do.

gen. 5s at 62, against 61 ; Denver it Rio Grande Ists at 98,

against 98^; Missouri Pacific l.st consols at 100, against 98}.

Railroad and Miseellaneons Stocks.—The stock market
has presented a very dull and inanimate appearance, the com-
paratively small volume of business transacted being confined

almost exclusively to a few room traders, and fluctuations

having been governed mainly by the efforts of bulls and bears

to gain an advantage. No settled tendency in either direction

has been apparent, but the market has fluctuated from day to

day, sometimes influenced by weakness in one stock or strength

in another.

The weakness of the Vanderbilts continues, and the general

feeling of distrust about these properties, on account of the

ruinous war of rates going on, has been increased by the pub-
lication in a conspicuous manner of the Lake Shore quarterly

report for the three months ending March 31, .showing that the

road did not earn fixed charges for the first ([uarter of this

year. Under the present trunk line war, this was not altogether

unexpected, but it caused renewed weakness by rather confirm-

ing the impression of the Street that Mr. Vanderbilt is yet

willing to see lower prices for his own stocks.

Union Pacific and Pacific Mail have been generally strong,

owing to the settlement of the subsidy agreement between the

Pacific roads and the Steamshij) Company, on substantially the

old terms; and the advance in Union Pacific was also assisted

early in the week by the circulation of a request signed by
stockholders asking the directors to issue certain bonds and
pay off floating debt, so as to ajjply net earnings to an early

resumption of dividends. There were some suspicions, how-
ever, that this circular was intended for sjieculative effect.

liouisville & Nashville showed considerable activity and
strength early in the week, as a result of the improved con-

dition of the propei-ty and the recovery of $3,000,000 of the

10-40 adjustment bonds which had previously been put out

with an option of jDirchasing.

To-d,ay, Friday, the dull tone continued, though the market

was quite strong on a small volume of business, and the close

was at or near the best figures for the day.
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NEW TOBK STOCK EXCUANeE PBICES FOB WEEK ENDING MAY 3!!, AND SINCE JAN. t. IgM.

STOCKS.

UAII.KOADS.
Albnuy >t sn»niu'liauna
Bo«tou>« N V. Alr-l.liie, pref.
Bnrlipitti'ii I'.il. UaiiUUtt No.
Cm. ' '' "lo
Ca ni
C>' Minnesota
Cf

Ci'i

Cli.

lersey

.

ilUo.
Istprel....
2d prof.. ..

HIOBEST AND LOWEST PRIOU.
Iaturd»r, Monilay, Tnondar, Wntnnulikr. TiBr»a«y, Frtdar.
May iJ. May 18. May llf. M»y w. 1CIV»: Majrlfj

38 aVa

Mh 81 Hi

8 8

SO Hi eo'i

Do
ChlOAKo .ft Alton
CMcneo UurUnjtton * Qnlnoy.
CUlCttK" Mllnimkee * St. Paul

IH. pref. 'lOJ Hi 100
Chlcng" 't NortUwcstem I »iH fll's

110 prof. 120 1211

ClitcaKo Kock IManil A Pacitlc 114 111
ChloaeoSt. I.oulsJt Pittabiirif.

Do pref.

'

Ctitooeo St. Paul Minn. <fi Om.
Do pref.

^ipv-.i ...' '..' ''I'l -t- TTnllaui\p.
(" :. ifiiar...

».. ...prof
I),:, Ki.tWost.
ih-ii\ ^Jl .^ Ui'.i tlraiulo
IMiLuipui .t Sioux City
i;il^^L riMine..t3ee Va. & Ga

Do pref.
BTttnHvlUeA Tcrre Haute
Green Bay Winona & at. Paul
Harlem.

3894 38'a
38 28

36^ 36
SO'a 31>4

20 20
72 72 •„

33U 33>4

132^ 123 Hi
89 »8 70 Hi
lOU 100
94 >4 OS's

128 128
114 114>4

20^4 20 '«
73 73

133 133

SS'e 38^)

86\ 35»«

30 >s :i!is
20'?. 27 V •jff-jfji;

Sl>4 3H4| 31
85 « Hi\

31

133 133>4 123 12:< 138 188
6U»: 7019' «H», «')> on 8OH1

105»4l05J< "10,'. lilt! '105 100

W'l^
l"^ 1\

40 40

«4-'. 94', 08', II I Hi 04
'127 Hi 12s Hi

"'
113'4H4',114 H4'4

102 >g 103
SHi SHi

103« 101^

8H1 S<9

47 47

Houston * Toxas Central
lUlnoln Central

Do leased line 4 p. ct
in<li.-\:):i ulooriiiuKt'ii & West'o
I.iikt) [:iie A We.st«ru—
L.Tko :^il«^t*

Loni^ I ^iland
Louisville vt Nashville...
Louisville New .Vlbany& Chic.
Map''-'.*' "' i.'..v-.t.,i consol..
»Ir.'

,

Mr: Ml
,

ll..;- 1 ,

MtclitKiui Cciitr.il

Mil. L. Shore j£ West'm, pref.
Minneapolis A St. Loula

Do pref.

,

Missouri Kansas Ji Texas
MlssouH Pacitlc
Mobile & Ohio
Morris A E>isox
Nashv.Cbattanooga A St.Loats
New York Central & Hudson.

.

Kew York Chic. & St. Louis ..

.

Do pref.
New York Lack. A Western . .

.

Kew Yox'k Lake Krie A West*n
Do pref.

New York A Mew Englanit
New York Now Haveu A Han.
New York Ontario A Western.
New York Susa. & Western ...

Do pref.
Norfolk A Western, pref
Northern Pacltic

Do pref
Ohio Contr.ll
Ohio A >ri'*si..4slppl

Ohio Southern
Oregon short Line
Oregon A Trans-Continental.
Peoria Decatur A Kvausville
Philadelphia A Reading
Pittsburg Ft. Wayne A Chic . .

.

Do special.
Bensselaer A Saratoga
Rich. A Alleg., stock trust ctfs.
Bichmond A Danville
Bichm'd .c West P'nt Terminal
Bochester A P. '.tsburg
Boiue Watertown A Ogdensb'g
St. Louis Alton A Terre Haute

Do pref.
St. Louis A San Francisco

Do pref.. ..

Do 1st pref.
St. Paol A Dnluth

Do pref....
St. Paul Mlnneap. A Manitoba
Toxas A Pacillc
Union Pacitlc
Wabash St. Louis A Pacific

Do pref.
MISCEI.L, A NEOUS;

American Dlst. Tel
American Tel. A Cable Co
Bankers' A Merchant*' Tel
Colorado Coal A Iron
Consolidated lias Co
Delaware .t Hnilson Canal
New York A Texa.,* I.aud Co...
Oregon Improvement Co
Oregon Railway A Nav, Co
Pacillc Mail
Pullman Pal.ace Car Co
Quicksilver Mining Co

Do pref
Western Union Telegraph

E.VPRK!8.S.
Adams
American
United states
Wells, Fargo A Oo
INAtrnVK STOCKS.

Atchls.m Tni),ika A Santa Fe
Chlcatro .t .Mtun. pref
Clnoi'". • I'lskyA Cleve
Colli V Ind. Centr'l
Jiih.
Loir...: .^iiuri Kiver,
New York i'llevated
Virginia MldUind
W«rren
Canton Co
Consul I'l. It ion Coal
Hoiii>'si:ike Mining Co

52
'-a 63

74 Hi 70 's
32=8 34»B

95 14 05»4
ISia 15Hl

16 16

62^ 63%
77 77 Hj

33', 36

50 60

17 '8 la's
03 '4 95 Hi

38 >« 39
84 14 85 14

'IHj 2
4I4 4 Hi
89 89
10 Hi 10=4

19 10

7Hi 7Hi

17 17
le^i IB't
383, 391,

Hi Hi
llHi 11 Hi

95^4 05 'f
16»4 17Hi

181a 18=8
95", 95'8

38 Hi 39 '4

83 >< 84 >%

1»4 1=4

*20Hl 21
72^4 72=1
30 Hi 30 Hi

103^1 104 "^

S>, 6>4

62as 523,
77 77>4
33=4 34>4

05 'a 05 'a
18 I8H1

•40=4 60 Hi

11

18 18 H.
95>4 93Hi

10'4 lOH,
19 19
19=4 19=4

188 188

14Hl

15 15
132 "a 132 Hi

48 48Hl

31
81

31Hl
8IH1

lOHl 10=4
61 H) 53'-i,

3 3

59 60 >4

OS's 97 Hi

77 » 78 Hi

25=4 26
74>4 75'8
84 14 54-
118 118

17 17
39 "s 30 '4

Hi =8
12 12»8

13»8 I414
10 10

'14=4 16

3<» 3>8

83Hl 84%
2 2

10»fe 10%

lO's lO'a

7H4 72"ii

103% 104
6 6

126 126

5', 5
5II4 62Hl
7714 77=4
33 '4 33 =<

__ 04%
138 138
114 114>4

l'23Vjl23',
09% 69',

•io.-> inu
94% 0,-.

l'J8Hil28>3
114 114 Hi

'^s- n^

i03>«i04'>^
6 6

8>a 3Hi

»>•

96 In 95%
18 18 >4

48Hl 49Hl

lS"g 18%
•95-% 93%

83 >4 84
1% 1%

O'g IOI4
20 Hi 20 "a

19% 19%
188 188

2'»
6 Hi

2'g
6H1

•16% 16's
39 39%

13 13

13=4 14H
15 15

I33I4I33I4

3% 2'i

19Hj 20
31 33
82 82 Hi

84Hl 84Hl
10=4 11 «
52=4 54I4
3 3
6=4 7

19=4 19=4
68% 69

lOHl 10=4
97 97
78Hi 79%

Maryl i'l>

New Central Ci>al
Ontario silver Mining..
Standard Miniug

68% 68'8

135 135
96% 96

109=4 llOH:

22% 33Hl

23 25
75 Hi 76 >4

54% 56=4
117'4ll7%

68', 60

135 1.35
96<4 06%
53 63

32% 33
82% 84

83 85
10% 10%
62% 53%
2% ,-

97% 97%
78% 79%

16=4 16=4
3S% 39
% %

•12% 12=4

13=4 13=4
10 10
«14'4 15
133% 133%

9%

5lii"81%
78% 76%
88% 83%

36% 30%
31% 31 >4
"4 6
•7% 8%
«4%...

Balm of
the Week
(HlUTM).

•10 20 %l

72% 72%

103% 104=4
6% 6%

88
18

96%
18

•138
48 48%

18% 18%
96% 86%

88% 83%
>1»4 2
•4% 6
90 00
9% 10%
23% 22%

187% 187%

16% 18=4
89 39

'12% 13

>il% 63~6% 76'',

32% 33%
23 23
06% 95%

47% 47%

•11 12
"25% 27
18% 18%
05% OS's
7% 7%

83 84%
•1% 2
•4% 5
89', 89%
10 10'.

7% 7%

•16% 18=4
39 39%

•13% 13

13=4 14%

14%' 14%

14 14%

143% 143%

19% 19%
32 32=4
83% 83%

85 85
10% 10%
53 63%
•2% 3
7 7

21 22
73% 74%
63% 55%

118 118

69% 60

62 53%
110 110

•118

96% 9
78% 78%

73% 73%
63=4 64%

•47 49
•20 21%
*3% 3

•10
32
84

20
32 =j

84

10=4 10=4
63% 61%
2% 2'.

67% 68

O&Hi 08%
78% 79

73% 74
64% 56%

118 118

50% 60%

03 06
62% 62 't

110 110%

•118% •118%.

89% 60%

•14 11%
133% 133%

1 1
49 49
20% 20%
•2=4 3

•17 19
80

•19% 20
32=4 33'.

84% 84%

lO'i
54

lO'i
56

10 10
98 96
79% 80

113

1,400
836

8,146
3.042

8,141
118,030

4'20

69,730
360

2,437

Itaoi* BbM* Jan. I, lass,

400
2,147
200

18'2,219
2,288

900
100
265

100
6

100
100

63,310
8,843

60,080
300

7.069
1,290

10

12,254
3,500
100

2,000
118,020

225

400
8,773
166
810
66

200
100
136
25

1,.555
4.896
800
715

9.310
300
600
636

20
100
400
100

1,346

134 Pell
88 M«i
67 F.'l.

3ft', \i.i V. .

3;i M .

9'4 M.'.. _ .

7 1-..I,. IH i.i

31 Mar. '.^3, 4 1

26% Jan. 31 3il

3 Apr. 7| •:

7 Apr. 7| 1

4% Apr. 221 -

128 Jan. 2 Li-
115% Jan. 2 l'-;., 'j Mar. 1 I 11)7
08%.May 7 71ISJ1U1. I'J I 68% »*\

102 Jan. 2H liw .M„r >; «.-,'. llS
81% Jan. 2 98% Apr • -'' 134
119% Jan. 2,131 F< i»H
105 Jan. 2ll6=4Ma .'6^

6%Mar.31! Mn 13V
18 Jan. 171 19 Fi.i. .15

18%,\pr. 21I 20 F.I. .mH
60 .'«ay 7i 01% F. 1. DO
23 Apr. SOi 38 Pel. tl»%
134 Jan. 81 141 Ma : It
14% Jan. 9 30 Jan :I3

82% Jan. 32 100% Mar. ,. .... , ISS)
4% May 1 10 Jan. lai " ""
66 Jan. 6' 66 Feb. I'J
3=4 Jan. 161 4% Mar. 10,
4%Jan. 23 8 Mar. 3I

87% Jan. 10| 62 Mar. 20,
3 Jan. Oi 4'aAnr. 22

190% Jan. 20,200 Mar. 24
14 Mar. 26 .30 Jan. 14
119%Jan. 17 127 Mar.l4'
84 Jan. 16| 88% Fob. 17
8%Mavl4 14% Feb. 24^
4%Anr.29l 17 Feb. 21
60% Mliy 12 67 'a Feb. 23
62 Jan. 2

'

22 Jan. 10
ll%Jan. 6
66 Jan. 15
ll%Jan. 3
27% Jan. 16
90 Jan. 2
46% May 7
30% May 6
10% Jan. 26
25 Jan. 16

77% May 20
86 May 18
27% Feb. 20,
06 'a May 18l
18% May 191
44 Mar. 71
03% Jan. 30l
64% Feb. 24!
84=4 Feb. 26
13 Feb. 20;

_, 29% Feb. 20
14% Jan. 221 19% Mav 1

89% Mar. 21' 97% Feb. lol

7% Jan. 7| 9 '4 Feb. 2'i

69%'I04%

010
2,700
1,469

620
3.720

33t,479
1.518
550

100
218

74% 74%
63% 66

118 118

69% 59%

96
136%135%

96% 97 97

325
3,314
8,934

515
3,350

82.637
346

106
393
61

408

114=4 Jan. 2
33 Jan. 7
82=4 May 14
l%May 5
4 Mar. 25
84% Jan. 2
9% -May 6

10 May 18
12 Jan. 17

175 Jan. 2
6=4 Apr. 14
l%Jan. 12
4'aJan. 27

17 May 16
15 Jan. 17
36% Jan. 20
%May 8

10% May 4
8 May 8
14'aMar.21
10=4 Apr. 8
8% Anr. 29
13%Mar.30
110% Feb. 17
120 Mar.
136% Jan. 30

1 Mav 22
44 'a Jan. 19
19 Jan. 2
2% Mar. 11

17 Jan. 2
15 May 1

17% May 8
30 Apr. 30
79 May 12
21 Feb. 26
77% Feb. 7
79=4 Jan. 2
9% Apr. 8

41 Mar. 21
2 Apr. 30
6% May 7

124.% Apr. 30 115 [127%
42% Feb. 27 M \ 58
03% Feb. 23,
5% Jan. 8
0=4 Feb. 17
00 May 31
14=4 Jan. 6
30 Jan. 8
32% Apr. 30
100 May 2
12% Jan. 6
3 Feb. 28
8 Feb. 30

35=4 Feb. 28
10% Feb. 36
44 Mar. 16
1=4 Jan. 2

10 Jan. 14
12 Mar. 10,
21 Apr. 27
15 .\pr. 39
15% Feb. 97
19 Jan. 3
133% May 33
129% Apr. 30
148=4 May 31
3% Jan. 17

54 Mar. 9
26% Mar. 11
4 Mar. 6

19 Feb. 20
25 Feb. 36

10
61
2
8

80

Mar. 28
Jan. 37
May 2
Jan. 3
Mar. 21

60% Jan. 22
136 Apr. 30
21 Jan. 3
89% Jan. 39
46% Mar. 31
107% Jan. 3
3% May 13
30 Jan. SO
63% Jan. 2

lU

U8%

190

130 Jan.
87% Jan.
48 Jan.
104%Jan.

67% Mar.
147 Jan.
20 May
l%Mar.

140 May
33% Mar.
123 Jan.
16 Jan.

116 Jan.
40 Feb.
19 Feb.
10 Jan.
7% Apr.
6% Apr.

17 Feb.
l%i(ay

21 Feb. 36
39=4 Jan. 8
87% Jan. 10
24 Feb. 37
82 May 14
9D'aMar.l6
13'a Feb. 36
65 May 22!
5% Jan. 7

14 Jan. 12

30 Mar 7
60 May 141
4 Jan. 8|
13% Feb. 3ll

08 May 16|
86% Apr. 16
136 Apr. 30
34 Feb. 30!
77 Apr. i

63% Mar.
tao May
4% Mar.:
80 Jan. S

63% Feb. 1

138 Apr. 3

07% May
63 Apr.

Ill Apr. 1

119% I8S

67
122%

17%
«?s

114
170

8%l 66%
60%113

20 78 Jan.
20 162 Mar. 1

16 33% Feb. i

1 % Feb.
140 Mayl
36 Mar.

'

146 May 1

18 Mar.
118 Apr. 9

46 Apr. 1

SO Feb. 9
11% May
8 Mar. 9
7 Feb. a
33%May 1

l%Mar.3

Sjl

T%

• Those are the prices blil anil askod; no sale was made at the Board.
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QUOTATIONS OF STATE AND RAILROAD BONDS, MAY 22, 1S85.
STATE BONDS.

8KCURITIE8.

Alabama—Olaas A, 1906.
Class B, 5s, 1906
Class C, 4b, 1906
es, lo-aos, 1900

Arkansas—6s, (imilert

—

7s, L. Book & Ft. S. 188.

7s, Memp.A L.Rock RR
7b,I,. R.P.B.*N.O.RB
7a, Miss. O. & R. R. BR.
78, Arkansas Cent. RR.

Georgia^es, 1886
78.1886
78, golil, 1890

00
lOS
86

106
3

10
10
10
12

101
1041a
112

90

16

8ECURITIK8.

Lonlslanft—7fl, (^ons-.lSl*
Ex-niatared cnupon

Missouri—6a, 1886
68, dne 1889 or 1890....
ASTl'm or Uuir.. due '92
Fanrtlnfj, 1894-95
Hanuibal A St. Jo., '86.

New York-68, reg., 1887
6b, loan, 1891
6a, loan, 1892
6s, loan, 1893

N. Carolina—Gs, old, J.&J.

FnndinK act. 1900 ..

Bid.

73
64

104
113
115
120
108
105
113
lis
117
31
11

1 65
il03

SECURITIES. Bid. Ask.

N. Carolina—Continued-
New bonds, J.&J., '92.8
Special tax. all classea.

.

Do Wii.C.ABn.R.
Conaol. 48, 1910
6s, 1919

OUo-Os, 1886
South Carolina-
68, Act Mar. 23, 1869 )

noa-fundabie, 1888. S

Brown consol'u6H, 1893
Tennessee—68, old, 1892-8
6«,nnw. 18928.1900

18
5

87
100
106

8ECUBITIES.

5\]

111

107«'l09
i

4ii

! 46

Tennessee—Continued

—

6s, now series, 1914
C'mp'ml.ie,3-4-5-6s,19l2

Vlrffinta—68. old
68, now, 1866
6s, conaol. bonds
6a, ex-matnred coupon.
69, consol., 2d aeries
6a,delerred

District of Columbia—
3-65a, 1924
Ret^istered
PnndineSa, 1899

Bid.

50
3 J
39
80
48
SO
5Hl

lis

46
64

RAIIiROAD BONDS.

SECURITIES.
I

Bid. A8lc.|

125

134 14
106

SECURITIES.

100=8

95 >s

107
'94
*94ia
•87
130
129 1^.
10834 109
10814,....
Ill's!. .--
98 14! 981a
100 103
105 I....
55 61
0434 9C
75 83

Bailroad Bonds.

iStock Exchange Prices.)

Atcll.T.&S.Fe—41a3, 1920;
Sinking Kami, Os, 1911.

Atl. & Pac—l9t, (is, 1910. 73341 74
Balt.c&O.—lat, Os.Prk.lir. «lia i

Bur.C. Rap. & No.—lat, us 107 'a 108
Cou8ol.,l8t, OS. 1934...i 9414 96
Mlnn.&St.L.—lst,79.KU.,*130
Ia.CityJiWe3t.—lat, 73; I

C.Rap. I.F.&N.—l8t,68 109
1st, 58, 1921

Bnff.N. Y. it P.—Cons., 6s
General, 6s, 1924

Can. So.—Ist, int. guar. 5a
2d, 53, 1913
Keg., 5s, 1913

Central Iowa—1st, 7s,'99

1

East, Div.—1st. 6s, 1912
lU. Div.—1st, Us, 1912..

Chesapeake & Ohio-
Pur, nionev fund. 1898.

.

6s, gold, series A, 1908 .

6a, gold, series B, 1903

1

6s, currency, 1918
Mortgage (Ss, 1911

Che3.0.&S.W.—M. 5-63..
Chicago & Alton—
lat mort., 7.S, 1893
Sinking fund, 6s, 1903.
La. <fc Mo. lUv.—1st, 73.
2d, 7s, 1900

,

St.T>.Jack.&CIilc.—1st 1181^
1st, guar. (504). 78, '94 *116 la

2d, Ui80),7s, 1898 ..-. ""
2rt, guar. (188), 78, '98

Miss.K.Br'ge—Ist.s.f.es
Chic.Burl.& Unincy—
Consol. 7s, 1003
63, sinking fund, 1901..
63, dcbouturos, 1913. ... 100
la. Div.—S. fd., 58, 1919
Sinking fund. 4s, 1919

Denver Div.—Is, 1922..
Plain 48, 1921

C.R.I. & P.-6a, cp., 1917.
63, reg., 1917
Ext. .£ Col., 5.S, 1934....
Kcok. <fc Des M.—lat, 5s

Oentr,iI of N.J.—1st, '90 1.

l8t,cons.assont. 7s,1899t
Conv.. assented, 7s, 1902
AiVJustment, 7s, 1903...
Conv. dcbeiit, 6s, 1908..
reh.ittW.B.—Con.g'd,a8.
Am.D'k*Inip.-5s, 1921

Chic. Mil. Jtst. P.—
Ist, 8s, P. D
2d, 7 3.108, P. D., 1898 .

1st, 7s, $ g., R. D., 1902.
1st, LaC. Div., 78. l.'<93.

1st, I. <fcM., 78, 1897 ..

Xst,I. AD., 7s, 1899...

.

1st, C. & M., 78. 1903..
Consol. 78, 1905
lst,78,I.&D. Kxt,,1908
1st, S. W. Div., Cs, 1009.
Ist, 5s, LaC.t IJ.lv.,ini9
lst,S.Minn.Div„6s,1910
Ist. H. .feD.,7s, 1910 .

Chic* Pac.Div.6s, 1910
lst,Chic.& P.W.,5.s,19el
Min'l Pt, Div., 5s, 1910.
C.&L.Snp. Div.o9,1921
Wis.* Mill. Div.as, 1921
Terminal 5s. 1914.

Chic. A Northwest.

—

Sinking Fund, 7s, 1885.
Conaol. bonds, 7s, 1915.
Extension bonds, 7s, '85

Ist, 7s, 1885
Coupon, gold. 7a, 1902.
Regisfd. gold, 7s, 1902
Sinking fund, Os, 1929.
Sink, fund, 6s.l9'29,rcg.
Sinking fTind, r>s. 1929
Sink, fuud, .js, 1929, reg
Siuk-g Id. deb., 5.S, 11133.

25 years d(di. 5s, 1909..
Eacanaba.t L. S.— Ist.Ca
DesM.*Miu'ap.—l.st,7s

Iowa 51 idlanil-lst, 8a.

.

PeninauLi— 1 Pt, conv. ,7s
ChicA Milw'kee—lst,7s
Win..tst, P.—l8t,73,'87 107

2d, 78, 1907
Mil.cfeM.ad.-l8t,68,1905
Ott. C. F.A St. P.—l8t,58

O.C.C.& Inds—1st, 7, 8. fd
Consol. 7s, 1914
Consol. sink, fd, 7s,1914
General consol., 68,1934

Chic. St. P. Min. & Om.—
Consol. 6s, 1930
C.St,P.&M.-lst6s,1918 •118
No. Wis.—Ist, 08,1930.1
8t.P..fe S.C.-lat,6a,1919 •120

Chic.it K.Ill.-l8t,s.f.,cur.] 11.514 113 "a
Consol., 1st. 08,3934.... 99

I
99^8

Chlc.St.rj.AP.- lst,con.5s 78 80
Clilo.A\V.Ind.-lst,s.f.,6a !

Gen'l mort., 6a, 1932 ... 'lOSia lOS'.
Ool.* Groen.-lst,6s,1916i I

2d, 68, 1926 I

Col. H.vai. <STol.—1st, 58^ 76
Bel. L.& W.—7s, conT.,'92

Bid.
I

Ask.!

54

"Siikl
50

lis
4712
95

Del. L. & W.—Contin'd— ,
, „ . 1

Morrisit Essex-lat.,78. 140
2d, 78, 1891 "**r„-dV
Bonds, 7a, 1900 *- I2312
7sof 1871,1901 122

]

1st. consol., guar., 7s.. lib't HJ'*
N.Y. Lack.* \V.-lst.68 121 "s 122
Conslruction, 6a, 1V23 *98

:

99
Del.it Hud. Canal -Ist, 78 Ho

Ist, est., 78, 1891 ^ I;--,;"

Coupon, 7a, 1894 •. ...117
Registered, 78. 1894 ....I'llo"!! ......

l8t,Pa. I->iv.,cp.,78,1917 135 ;136
Ist, Pa. Div., reg., 1917.
Alb. it Susq.—lat, 7s.... HOU;
2d, 78, 1885 1

1(11 'e --.--
l8t,cous.,gtuir.73,1906, IS-* 129
lat, cons., gu., 03, 1906 II2I4 II213

Eena. <t Sar.—lat, cp.,78 1:*8 140
lat,rcg., 73, 1921 *137

Denv.itliioGi.—1st, 1900 98
Ist, consoJ., 7s, 1910

Den.So.Pk.it Pac.—lst,78.
Deii.it Kioli.West,—lst,68
Det.Mack.itMarq.—l3t,6a
Laud grant, 3i*js. S. A,.

.

E.T.Va.ttG.-l8t,7a,1900t ,.,
Ist, cons., 6s, 1930. .iit

4(i2 48
Divisional as, 193(>t

Eliz.C.Jt N.—S.f.deb.,c.,63
1st, Cs, 1920 „.

Ellii.Lex.it Big Sandy—68 80
Erio—1st, cxtended,7s... 121
2d, extended, 58, 1919.. 109
3d, extended. 41.JS, 1923. 104
4th, extended, 5s, 1920. 10«34
6th, 78, 1888 107
1st, cons., gold, 7a, 1920. 113S! Ho
l8t, cons., fd. coup., 7a .. lOo ]110
Reorg.,lat lien, (js, 1908! ;...

Long Dock b'nds, 7s, '93 •HO
Bnfl'.N.Y.*E.-l8t,191«; 131 14'

N.Y.L.E..tW.-Xew2d08 -48^ 49
Coliafltruat. 6s, 1922.1 1

Bair.it s.\v.—M..es,i908; 1
—

Ev. & T. H.—lat. eons., Os! 106

SECURITIES. Bid. Ask.

85

ioi';

60
123
1061.J

100
100
108
92

i'0'2"
lOO'j

99
56
78

,

3934'

55

87

IO512

1301a....
120 I

131
118
121>a
118

I

128 ....
^120
123

113Si ...-

9834 ....

114
i

122
:
122 la:

115 1151a
97 "a 971a
97 97 7(

991a
963a
923;

1027,
136
103
103
131
131
1121.

1121a
104

"98"

90
110
124
127

i"26"

30

112
107

12212

iio'
115
110
110
65

80
78
106
05 14

120

113

Mt.Vern'ii—lst,6a, 1923
Fl'titP.Marq.-JI .68,1920
Gal. Har.it S.Ant.—lst,6s
2d, 7s, 1905
West. Div.—Ist, 58

•2d, 6s, 1931
:

Gr'nBav\V..tSt.P.—l8t.68
GulfCol.it S.Fe-7s, 1909; 101
2d, 68, 1923

Han..t St.J.—Con.Cs,1911
Houston <t Texas Cent.—

l8t, M.L.,7s, l,S91f ....

lat. Western Div,, 7s t..

1st, Waco it No.,78t....
2d, consol., main line, 8s
2d, Waco it No.,8s,1915
General, (la, 1921

noust.E.,tW.Tex.-l3t,7s
2d, 6a, 1913

IlLCen.—8pd. Div.—Cp. 6s
Middle Div.— Reg., 08 .

.

C.St.L.it .N'.O.—Ten.l.,7s
1st, conaol., 7a, 1897..
2a, 69,1907
Gold, 5a, 1951

Dnb.it S.('.-2d Div., 7a.
Ced.F. it Minn.—lat, 79.

Ind.Bl.itW.-lst, pref., 78
Ist, 3-Oa. 1909
2d,.i-e9, 1909
Eastern Div., 6s, 1921.

Indianap.D.itSpr.—l8t,7s
1st, Ts, ex fund, coups.

Int.* iJt.No.—Ist.Oa.gold
il Coupon, Us. 1900
Keut'kyCent.—M.6a,1911

137ial .Ktamped, 4 p. c. 1911
' Lake t^hure ,t Mii-ll. So.—

CJeve. it Tol.—sink'g fd
New bonds, 7s, 1S86

Cleve. P. .t .4sh.—7s .

Buff.it Erie—Newbds,78
Kal. it W. Pigeon—1st..
Det.M.it T.—l8t,7s,190U
Lake Shore—Div.bonds,
Consol., coup., lat, 7s.
Con.sol., reg., ist, 73 ..

Consol., coup., 2d, 73..
Con.sol., reg., 'id, 78 . .

.

iLong Isl. KR.—1st, 7s,'98
lat,coiisol, 58, 1931...

Louisville .t NasUville-
Consol., 73
Cecilian Br'ch-78, 1907
N.O.it Mob. -1st, 68,1930

•-'d, Os, 1930
E.lI.itN.-l.st,U8, 1919
General, (Ja. 1930
Pensacola Div.-09,1920
St, L. Div.—1st, Os, 1921
2d, 3s, 1980

Naahv.it Dec—1st, i„..,
8..SN.Ala.—S.f.,(>a, 1910 '

Louisv. C.it L.-0s,1931
Trust bonds, 63, 1922...
10-10, 6s, 19'24

L.Erie &W.—Ist, Os, 1919
Sandusky Div.—«s,1919

Laf.Bl.* .At.—1st, 6s, 1919
Loui8V.N..-Mb.&C.-lst,0s

... [I (ieneral mort., 68, 1914.

.... ILou. N. O. <fc Tex.— lat, 58
534 Manhat.B'ch Co.—"8,1909

N.Y..t5t.It'h-lst,78.'97

93
I
90

98 ;ioo
100 lal

89
-8J

90',

'65"
;!:;;:

103 14
131
131

981.
96-18

130

lOS
126

114 I....

1021a 102 'a
....il'22

123

113 la

II714II8

87
733j
73'..

59

Mex. Cent,—lat, 78, 1911.1 ....

lat M., 78,ex-cp.,6,7,it 8,*..-.

Mich.Cent.—Con3.7s,1902l 124
Consol., 5s, 1902 106
6s, 1909
Coupon, 5s, 1931 r
Kogistered, ,5s, 1931 ....I'. ...

Jack.Lan.* Sag.—0.s,'91

Milw.it ISTo.- lat. Cs, 1910
lat, Os, 1'8S4.1913

Mil.I,.S..tW.— l.st,H8,1921
Mich. Div.—l8t,68. 19'24 '

Minn.it St.L.—lst,78,192- 1
123

Iowa Ext—Ist, 7a, 1909 II8I3 120
2d. 7s, 1891 99341102
S'tluv.Ext.-Ist,7a.l910l 11334 ....

Pac. Ext.—1st, 6s, 1021.1 100 I....

Mo.K.itT.—Oenl,68,19'20| 7634
General, 68, 1920 ' 6I34
Cons., 7s, 19('4-5-6

]

IO8I4
Con8.,2d, income. 1911- 63
H.it Cent, Mo.—Ist, '90 'lOS 1

Mobile* Ohio-New 6s..
1
106ia

Collatei'l trust, Os, l.^inS!

1st. Extension. 6s, 19271
i

Morgan's I.a-itT.—let, Gs; 95 100
1st, 7s, 1918 *100 I....

Nash.Chat.A8t.L.—l8t,78; 121 il22
2d, 08, 1901 1

N. Y Central—6a, 1887... looia!...-
Deb. certa., ext'd 5s— l!!^'?H

77
62

67

SECURITIES. Bid. Ask.

Peiin.RR.—Continued-
Pitts. Ft.W.* C.—l8t,7s 140 1411a
2d, 7s, 1912 :'LS6 137
3d, 7s, 1912 *:30

Clev.&Pitts.-Cous.s.fd.l 120
4tb,a. fd..0s. 1892.. -.1*111

St.L.V.*T.n,—l8t,g.,73|*121
2d,7s,1898
2d, guar., 79, 1898 .... HI 113

Pitts. Clove.* Tol.—l8t.6s * 107
Pitts. Jiiuc—1st, 6s, 1922
HomeW.&Og.—l9t,7s,'91 llliaj

Con., Ist, BXt,, 5s, 19'32. 74I3 78
Roch.itl'itt,-l8t,69, 1921 110
Consol., 1st, (la, 1922 .... 93 "a! 94»4

ltich.it Alleg.-lst,7s,1920 52 Wj'

liich.itDanv.—Con8.,g.,63 101 34 10214
Debenture 6s, 1927 64 66
Atl.*Ch.—lat, pr.,7s,'9'i,'114 |

Incomes, 1900 '86
Scioto Val.—1st, cons., 78. 45
St, L. * Iron Mt.—1st, 7s.| 11412 llSls
2d, 7s. 1897

I

107 jlOS
Arkansas Br'ch—1st, 78, '-IlllSi
Cairo it Fulton—1st, 7s. 109 14 110
Cairo Ark .t T.—lat, 78. 107 I07ia
Gen. r'y&Ij?r., 58, 19311 7,3

St.L.Altoni'rril.-lst,78 114"a
2d, pref., 7s, 1894 1

107
2d, income, 7s. 1894 .... 1 9o "a

Bellev.it So. 111.—lat, S3 *115
N.Y.C.it H.—1st, cp., 7a 133

la 13614 iSt.P.Minn.* Man.—lst,73*113
lat, reg., 1903

1
134 la 135

Dob., 08, 1904 1 104 I

IInd.Klv.-7s.2d,a.f.,'83 I0314 lOS^gi

Harlem—1st, 7s, coup .. 135
- - 134

121ial
N.Y.P.AO.—Pr. I'n, ()s.'95

N.Y.C.AN.—Gen.,()8,1910
Trust Co. receipts

N.Y. & N. Engl'd—1st, 78

39
381a

117
'107

30

"57"

110
98

71

"301s

"eo

84
I
85

111!

125

i'ioia

i"i"8"

"71"

'72 "la

87

107

1031.1
.1

I

120 '3, 121 la

120 121
l'.!8 1291a
127 128
115"8lIC
112 113
119 j....

I""""

119 "a 120
981s 100 la

90 1 91

Mort4tage, 78, 1907
|
134

i jMetrop'Iit'n El.—l8t,1908
Byr.Bing.*N.Y.—lst,7s 130 1 1 2il, ifs, 1 899. . .

.

72
103
97
•84
103
481a 51

1'22

95

7.

1081a
98
89

90
7314
65
"6"8"'

901.
731,

95

Epuipment, 7s, 1893.
Gen'fnrinort.,08, 1931..

66
81 14

85

89^4

"6"8

811a

113"8

1st, Os, 1905
N.Y.C.,tSt.L.-l8t,6a,1921
2d, 6a, 19'23

N.Y.W.Sh.it Buff.—Cp.,5s
Kogiatered, 5s, 1931—

N.Y. Susq.& W.—1st, 63.t
Debenture, 68, 1897t...
>ridl,and of N. .1-lat, 69

N.Y.N. II. *ll.-lst.,rg.,4s
N.Pac—(T.l.gr.,lst,ep.,Os 1031a IO334
Registered, Os, 1921.... ,102

N.O. Pac—lat,6s,g.,19'20t 65
Norf.*W.—Gen.. 6s, 1931 89
New River—lst,6s,1932l

Ohio* Sliss.-Consol.s. fdi II7I3I

Cou.solidated, 7s, 1898.- -lie'-a 118
2d consolidated, 7s,19111 IIOI4I

1st, Springlield Div., 7sl I

Ohio Ccntral-lst,(;s,19'20
1st, Terin'lTr., 6s. 1920,1 1

lat, Miu'i Div., 6s, 1921
Ohio So.—1st, (is, 1921....
Oreg'u* Cal.—lst,69,1921
Or.itTransc'l—0s,'82-1922
Oregon Imp. Co.—lat, 69.

Oreg'n IlR-*Nav.—l8t,6s 1H34'112
Debentures, 78, 1S87 ..-!

Panama-S.f.,aub.6s.ini0'
Peoria Deo. * Kv.—1st. Os
Evana.Dlv.—l8t,69.1920

Peoria* Pek. U'n—Ist.Os.

Pac.Rli.-Cen. Pac—G.6s
San Joaquin ilr.—6s ..

Cat. it Oregon— Ist, Os
Cal. * Or.—Ser. B., 6s.

Land grant bonds, Oa.
West. Pac-Bonds, 69.-
No.R'wav(Cal.)—Ist, Oa
80. Pac. of Cal.—1st, 6s.

So. Pac. of Ariz.—lat. (is

So.Pac.ofN.Mex.-lst,6s
Union Pacitic—lat, (is..

Land grant.s. 7.S, '87-89
Sinking fund. 88, '93.

.

Reg., 8s, 1893
Collateral Trust, Gs...

Do 69. 1907
Kans.Pac—1st, Os, '93

Ist, Os, 1896
Deuv. Div.0s,a8a.,'99
1st, con.sol.. 6s.l919

C.Br.U.P.—F.c..7s,-9."

At,C.itP.—Ist.0s,in03
At.J.Co.AW.— 1st, 6s
Oreg. Short-!,-- lat. 6s
Ut. So.—((en.,7s. 1909
Exten., lat, 7a, 1909

Mo. Pac.—lat, cous., Os.
3d, 78, 1906
Pac. of Mo.—Ist, 6s...
2d, 79, 1891

St.L.A s F.—2d,0a, Ci. A
6a, Class C, 1906
6s, Class B, 1906
1st, 68, Pierce C. * O..

101
1131,
103
101
101
lOOia'lOl

95

66
55
10
10
10

'2d, 69, 1909 112'a
Dakota Ext.—68, 1910.. H'-'ia ...-

lat, consol., 6s, 1933.... 106 34 107
1st, consol., 69,reg.,1033l I --

Min'arn.—lat, 63, 1922 lOi)

Pt.P.* Dul.-lst, .58, 19311 103
So. Car. R'v.—1st. 63, 192o!

:d, 68, 1031
Slienand'hV.—l8t,7s,1909
General, 63,1921

Tex.Cen.—lat, 8.f.,78,1909
1st, 7,s, 1911

Tol. Del.* Burl.—Main, 6s
Ist, D.ayt. Div., 63, 1910
lat, Ter. trust, Os, 1910.

Tex.*. N. O.—1st, 7s, 1905
Sabine Div.-lst,6s,1912

Va. Mid.—M. Inc., 08.1927
Wab.St.L.&Pac—Gen., Os
Chic. Div.—5s, 1910
Ilav. Div.—6s, 1910
Tol.P.&W.—lat,7s,1917
Iowa Div.—68, 1921
Ind'polis Div.—6s. 1921.
Detroit Div.—6a, 1921
Cairo Div.-59, 1931 ...
Wabaah—Mort. 7s, 1909 *

Tol.* W.—1st, ext.,78.

lat, St. L. Div., 7a, '89.

2d, ext., 7a, 1893
Equipiu't bda, 7s, '83.

Consol. conv., 78. 1907
Gt.West'n-^-lst, 7a, '88

2il, 7s. 1893
Q.&Tol.— 1st, 7.S. 1890
Haii.it Naples—Ist, 7s
Ill.it So.la.— lat,ex.,6s
St.L.K.C.*N.—R.e.,78
Omaha Div.—Ist. 7s.
Clar'dal!r.-6s. 1919
St. ('has.Bgc—Ist, 6s

No. Missouri— lat, (S..

We8t.Uu.Tel.-190O, coup
1900. reg

..I N.W. Telegraph—78, 1904
Mut.IJn.Tel.-.S.td,69.1011

108'2 109'all INCOME BONDS.
108 ^j' \'(T)tti'rfAt i)iiti<ihh if enriiid.)
98 199 1 All.* Pac—Inc.. 1910....

i

1 Central of N..T.-19oa .-.-

9334!
; E. T.v.* (ia..-Ilic,09.1931

1151a 110 1 (Jr.l!av\V,.tSt.l".—2d,inc,
10618' ' Ind.Bl.itW.—Coll., inc.Os
120 !l20i4' Ind'sDoc* Spr'p—'211,1 11c

1191a 1'20
1 Leb. * Wilkesb.Coal.-'88

I

ILakeE-* W.—Inc.,78,'99
I n Sand'ky Dlv.-Inc.,19'20

Lar.HI.*Mnn.-Inc,7.s.'99
Mil. L. sh.it W.— luoomes
Moll. it (>.—lsl.prf..deben
2d, pref., debentures
3d, pref.. debentures

—

4tll. jtref., debentures...
N.Y.LakeE.itW.—Illc.Os
Ohio Cent.—Income, 1920
Min'l Div.—Iuc.,78.1921

Ohio So.—2d Inc., 68, 1921
PeoriaD.it Ev.—Inc.,1920
Evansv.Dlv.—Inc., 1920

Roeh.it Pltt.sb.—Iiic.,1921
Rome W. & Og—Inc

II214'.
112 113
10834 109
97
103
92
94
01

H

98

93"

.... ,, 911a
I971-ji

;!

I
90

I 99-(
109 illl
103 la; 107
HO I

98i4;i00
OO^si 07
97I4I 98

.So. Car. Ry.—Iuc,08,1931
St.L.A.A T.H. Div.bds

FREE LIST
B. II.* Erie—l9t,7a.l900

105
I

Cum. & Penn.—Ist, 6s,'91
94'a ICol.C.itlr.Co.—l8t,cou.,6s

11214 H2"a
98 100 '

So. Pac.of Mo.-lst, 63 104 '8,105141 ;rt. W. & Deuv. C—Ist, 6s
- - '108

1 Galv.H,*H.of'82—Ist,'58
ilPhil. * R.—Gen. ,63, 1908

34341 36
I

Warren.—2d. 7s
Wabash funded Int. bds.—
Tol.* 111. Div.—78
L. ErleWab.*St.L.—7s
Gt, West'n.-lat, 7a
111. it So. Iowa.—7s....
Dec* E. St. L.—6s...
Toledo it Wah.—-Jd, 6s.

Wab. * Weat'n.—2d, Os
Gt. Western—'-'d. 6a.

Tex.* Pac—1st, 08.1905
Consol., (is, 1905 t ....I

Income * Id. gr., reg. .
|

Bio O., Os, Aug. cp. on
Do exAug. cp.

Gen. mort. * Ter. Os..
Pennsylvania KR.—

Pa.(>>.'s giiar.4 las.lat.cp
P.a. Co.'8 4'as,Reg., 192li
Pitts-C.&St.L.-f8t.c.,7a' 118

lat, reg., 78,1900
1
....

2d. 7a,l913 1 .---

5213I

48iai 4934'
40

1

100 1100341
10034'

105

"od"

75
104
90

95
80

'ii"
109
114
114

1034

"lo'i-j

•11
-60
•11

80
54
32 19
77I4

70

70
107
100
90>a

78

100

110
116
116

17

"li'i;

1513
20
18

78''8

50
221s

' Ko prices Friday ; these are latest quotations made tills week. t Coupons off.
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M«w Yerk Local Seonrltles.

Bank Slock Lilsf.

SI (*) ««

Amerion"
Anisr. RtohMige...
Bmtiflway
flit. Ii.Tct'ADroT's'
C.'iiiKil

OlliKlV
OUnt!ii\m
Clioiiiii'al

Cltl/i>li9'
Cily
foiiiriiorc©
Clint !iu'iit*l

Com IC^chango*
Kant lUver
Eli-v,.iitu Ward*....
Fifin
rttth AveDue*
Flr»t
Foui th
Fnllou
OrtllrtTin
Ciarllflcl

t' '
> •Morican'.

(' ..."!.!
l!:u>. ",ir
Imji. it Traders'
Irvini;
Lfiitli.T Manat'rs'..
Haxliiitlau*
Mai ilm
Maikct
Mechanics*
Uech»iilcs'i& Trads'
Merrniitlle
Mercniiiits'
Meri_li:tnts' Bzoll...
lifett'ojiolU^
Metro])otitan
Murray mil*
Nassau"
Kew York
Kew York Coanty .

N. V. Nat. Exoh....
Klnth
North America*
North River*
Oriental*
Pacltto*
Park
People's*
Phenix
Produce*
Reimhlio
8t.Nlohola»*
Beveuth Ward
8ecoud
Shoe & Leather
State of New York*
Third
Tradesmen's •..

Union
United states
Wall Street
West Side*

Par.

100
100
SS
2S

Kill
, 100

as
100
25
100
100
100
100
26

,

^i
' 100
100
100
100
so
60
100
78
100
100

!

'-iS

I 100
I
100
so
100

1 50
' 100
! 100
> 25
1

25
I 100
I 50
I 60
I lOO
! 100
I

100
60

1 100
;
100
100
100
70
30
25
60
100
25
20
DO

100
100
100
100
100
100
100
40
80

100
60

100

PRICK.

Bid. I Ask.

160 ,

245"" 'iVo"'

160 '

108 110

Iiiaurnnoe 8lo«k Llai.
[PrIOM by B. B. Bktl«r, 7 Pin* St.]

OOMPANISB.

•JiOO
no
'iSO

157

110

162
110

lis U5
CO

125
100

150

140
254
130
152
144

US
143
100

150
I'-'O
i;3i-,

130 134
80

10

lid'
160
110
100
110
101
i:8
140

142 >t

109
107
102
120
127
102

90

14

113

154
147

113
I'iO

l60d

pe>s
152

Amerioan
Amer. Uxohonge ...

cil.v '.".".".'.'.'"I!"

Clinton
('oiiunerelal
i'nntlnonlol
Kftulp
KiiiI>irLi city
K>( I.

Trnst....
a: Rmp..

.

itierlcAD .

'i .... .....

ilatiover..
Home
Howard
Irving
Jefforaon..
KluiTB C'nty (Rkn.).
Knii

'
'

I.mil \u)
Mini !.!..

iibklyn)

M.iuUuik (Rklyn.)..
Nftssau (Bklyh.) ...

National
N. Y'. Ecmitable ...

N. V. Fire
Niagara
North Kiver
Pacillo
Park
Peter Cooper
People's
Phenix
Rutger's
Standard
Htar
Sterling
Rtnyvenant
United States
Westchester
WilUaiusbiirg City

Par.

60
100
25
26
17
20
70
100
50
100
40
100
30
50
17
10

100
100
60
60
25
100
16
50

100
50
100
30
20
40
50
100
25
50
50
50
50
50
37 >a
35
100
50
25
25
100
20
50
60
25
60
100
100
25
25
10
50

PRICK.

Bid. Ask.

140
03
130
ITO
IU5
123
116
I'iO

20
315
220
70
76
100
75
30
SO

'J05
120
105
200
60

100
I'JO

117
50
40
117
IBO
80

100
40
70
6S
100
9U
140
80
140
60
126
100
1H5
100
140
100
1'27

110
95
40
50
100
125
120
215

1(>0
lUO
l:t7

IrtO

170
140
120
126
30

226
240
80

10<i
108
!?5

50
eo

216
126
110
230
87

108
r.'j

UJ
67 "a

53
123
20.^
90
106
112
60
83
63
103
103
140
87
150
70
130
lOil

176
108
150
110
1.S3
120
100
50
53

1-.J0

ISO
125
226

Gas and City Railroad iitacka and Bonda.
[Gas Qaotations by Geo. H. Pkemtiss A Co., Brokers, 49 Wall Street.]

GAS COMPANIES. Par. 1 Amount.

Brooklyn Gas- Light
Citizens' Oas-L.CBklyn)
Bonds

CousolMaTed Gas I

Jersev I'lty & Hoboken.
Metropolitan—Bunds ...

Mutual (N.Y'.)
Bonda

Nassau (Bklyn.)
Scrip

People's (Bklyn.)
Bonds
Bouila

Williamsburg
Boiiils

Metroiiolllan (Bklya.)..
MiiTiicipal—Bonds
Fulton Municipal

Br,,,,...

Equi'.itjli!
Bouils

25
20

1,000
100
20

1,000
100

1 000
23

Var'a
10

1,000
Var's

60
1,000
100

1.000
100

'i"o(i

1.000

2,000,
1.200,
250.

33,4 30,
7.56,

700,
3,500,
1,500,
1.000,
700,

1.000,
400,
130,

1,000,
1,000,
1,00(1.

760,
3.1100,
aoo.

2.00.1.
l.liOO.

.000 Var's

.ooo! Var's

.000 A. A O.

.000
,000 J. A J.
.000 F.A A
,000 (inar.
.000 M.&N.
.000, Vai'8
000, II.* N.
.oooIj. * J.
.OOO.ll.&N.
.000 J. Jt J.
,000

1 Qnar.
OOOA.iO.
oool
,000
(>0(l

O.'O
.00.1

,1100

Bate.
*

5 Mays,
3 Jan. 1,
5 ,

Bid. Ask.

M.*>;.

7'alJau. 1,'

3 ]00'.i

21? Apr.lO.
3 I 1902
a Apr. 1,'

2 Hi .Nov. 1.'

IS. MihlS,
iHl Nov. 1,'

3 lApr. 1,'

2»a'Apr.21,'
3

I
1900

5 Ijan. 1,
•

3'.i, 18S8
3 Apr.15.'
6 1000

6 "I "iooo"

85 126
85, 85

103
06

'85 13.1

'liO
•85 130

1103
'85 120
84 9.i

'85l 81
'81

1 103
8.-11 !:8

85

'85

133
106
94
103
150
105
i'24

lOil

12rt
' b7
105
07

1,10

IM
133
103
122
iia

I 83
no
101
1140
;iia
07
110
152
io:i

127
,'. 1'2

fQuotations bj H. L. Grant, Broker, 145 Broadiray.J

Bl'cker Mi.dt Fult.F.—Htk
Ist raort

Br'dw ay 4 7tU At.—St'k.
1st niort
2,i uiort

Brooklyn City—Stock
let niort

Bklyu. CroHstown—stock
1st niort. bond.ii

B;i
C. 1

l;.\v.(Bklu)—Si'k
1 Croastown—Stk.

;-: iiHirt

C,-: 1 1'K.N'.AB.R1T.--Stk
( <ii.-,,l. uiort. boutts

Chr ,1 nU'rdtlOthSt-Stk
lioi.d^

DryDk.R.B.* Bat'y—Stk
1st niort.,consol
SiTlp

Eighth At.—Stock
j

Scrip
42d & Or'td St.F'ry—Sik'

1st morl .1

Houst.vv.st.&P.F'y-Stk
Ist mort ]

Second AT.—Stock
Iht mort ,

Consul
I

Sixth Ar.—Stock
I

1st iuork
i

Thinl At.—Stock "

Bonds . i

Twenty-third St.—Stock-

'

iHt inori 1

100
1,000.
100

1,000
l.OCO

10
1,000
100

1,000
100
100

1,000
100

1,000
100

1,000
100

500AC.
100
100
100
100

1,000
100
500
100

1,000
1,000
100

1,000
100

1,000
100

l.ooo

I 000,000
700,000

1-5,100,000
1,300,000

oOil,' 00
2,000,000
SUO.OOOi
200,000;
400.000
300.000
600.000
2.'iO,000

1.800.000
1,200.000
630.000
•-50.000

1,200.1HIO
OOO.OOO

1,200,0110
1,000,000
l.OOO.C'OO,
74H.OOO
236.000'
250.O00
500.000

l.Hl^i.OOO
400.000

1,030,000
1,500.000
500.000

2.000,000
.',000.000
600.000
230.11(10

J. A J.
J. Jt .1.

.
Q.-J.
I.&V.
J. A J.
Q.-F.
.!.& I,

A.AO.
J.&l.
Q.-F.
Q.-J.
M.iN.
(J.—J.
J. Jt l>.

Q.-F.
A.dLO.
a-F.
J.& D.
F.i A.
(i.-J.
V A A.
Q.-F.
.\.<to.
li.-F.
J..t J.
J.* J.
M.,(.N.
.M.i:X.
M.A S.

J.* J.
<a.-F.
J. * J.
F.A A.
M.,tN.

>4 Jan., 'S3, 2t"
7 U(ily.lHIM)il!2
2 !A|rill,'85 172
i lJunB.li>Ol!lO.>
5 . 1014 1103

3Iay 1. '8.^j•.'14

Jan.. liOillo-
Aprill.-SS ins
Jan.. lSS^ilo.''
May 1, '«.-. Ui2
Apilll,'S.Ml.Hl
.\,)V..l»\!2ili0
April 1,'Si 141

7 ;l)ec., IslOJ 1;

I'a May 1, 'rtjiiiio

7 ,001.. I8!lHil 10
211 Marl, 'S3 U^o
7 .June, 'B.I 111
6 lFob..l014 101
2'3lApiill,',S. -.'JO

I).. 1014 lll3

May 1, '33 24 i

.iprU. '0:1111!
May 1, '83

1 140
luly. '04 111
Jan., '331181

ItilO 103
May. 8,'<(105

84l2.',0
'001 no
•84lJ»l
'Oo'lll
'831103
•93U12

Nov.,
I.iuiy,

Maj-,
-Ian.,

Feb.,
IMay,

1
1
23 \

a 13b
1173
I Mill

:ioi
2;'il

li^S
112
167
1.-.5

112S,
1 142
I IV 3
13.i'.j

IID
lO.i

lliJ',,

103
1263
108
253
117
[160
1113V,
185

1 106
,106
1290
115
j203
113

I '208
114

• This solunin snows last dividend on«r<x;'v^,but datoof maiuilty or .>u'id«.

Qaotatlonf la Beatoa, PhlUdnipiiiii una Ualtlia«r«.

BBOl/RITIKS.

.n'*7t
n.
»-l»t,Ts.At«h.

II

B,, .s ..

Us
Boaton * X<ownll-7s...
81

BmIob a ProTldenite—7a
BoriTA tto.-lA. icr,7«
NObraska, 6s. I'.iuiniit

70brBJ4k», Os.Nnii.ox'pt
rtbra-i ......

^ -7»,

KOCRfTtlM.

'.a.v.*p.-<tj<.ot'iii-

BM. AM

' I8S

Ijuume
Scrip
Debenture, lOa.

N. T.AN. Kngland-
T«

l». Moxico* so. Pao.-78

-8»..

04 >4

91',
lOO'i
i;fti„

no

14
< 96
02
108',
II3I4

Ogdeiuib.& L.Cli.-Con.68;
j
83

-78..

-78.

10 1»

130 I

lot
I

96>a 97

10

170
77

51
116
13
75

Income
Old Colony-
Ss

Pueblo A Ark. Val.
Bntland—6s, Ist
Sononk—7s

STOCKS.
Atchison & I'opeka
Atlanlli^ ,t Piicllic

B„-...., .<• Aii,„ny '

B •11.

Ij.i- .. i^tdenco
Bo.-^tou Kevcro B. & Lynn
Cambrid.e
Cheshire, prelerred
Chic. * Weal Michigan..
Cinn. Sandusky ds Cleve.
Concord
Connecticut River
Conn. *fe i'assainpsic
Counotton Valley
Det. Lansing A No., pref.
Eastern, Mass
Filchbnrg
Flint & Pere Marquette.
Preferred

Fort Scott* Gull
Preferred

Iowa Falls A .sioni City.
Kan.C.CUn. .fe Sprlnstt'd
Kan. C S]»riiigf. <t aiem.
Little Hock * Ft. Smith.
Louisiana A Mo. River.. il9
Prefeired 5

Maine Central '

Marq.lIought'n&Onton. *

Preferred
\

60
Metri'politan }87
Mexican Central 13'4
Nashua* Lowell |

..

N. Y. <t New Kupiand ...' IB^*
Northern of N. Hainpsh.! 112
Norwich* Worcester... I 162
Old Colony 1

1-^8=4 159
Ogdenab. & L. Champlaiui Ja3< 9
Portland Saco A Foriem. 5120 ;

Bntland—Preferred 17'»l 18
Summit Branch jl2

|
13

Worcester * Nashua.
Wisconsin Central ...

Prefetxed

51>3
11^

76i»

•66

60

PU1L,ADEI.,PIIIA.
RAILROAD STOCKS.!
Allegheny Viiley
Ashtabula * Pittsburg..
Preferred

Bell's nap
BulfaJo .<Y'. A Phil
PrefeiTed.

Cauideu A Atlantic...
Preleired

Calawi-ssa .

1st prefeiTed...
2dpifferred

Delaware A Bound Brook
East I'enu^rlvania
Klmlra A Wililaitiftport..

I'l-efcrred
Huutingd'n A Broad Top
Preler. fell .,

Le.ii-'i v-ii.'v

X. I:

N.YI ioni

,-l^',,J'«
PennsylT.-i 110^

.JVJ-i""^ Con».,6«. I
i

M-2i.i70-!' Cons.,6... - laa-s
•1(8>8.17D

|! Cons., 6«. r, , . 7 "»

'i"
I Pa. A N. V. C.-Ts, ISJd.

".
I,

7,1006
*7"»

I

Perkiomen—l»t,0«,cp.'87
I'liil .tlCrio— 1 st,78,cp.'88
Cons. ea. 1920 „

,

Con.s..5s, 1920 107V.
Phila- Newt. A N.V.—1st
Phil.* R.-lBt,6B,l910..
2d, 7s, conp., ;893
Cons., 7s, reg., 1911—
Cons., 7a, coup., 1011 ..

Cons., 6»,g., 1.R.C.1911
Imp., 6s, g., coup., 1807
Gen., 68, g., coup., 1908
Gen., 7s, coup., 1908. ...

Income, 7s, coup., 1896
Cons. 68, l«t 8er.,c.,1022
Cons. 68, 2d 8er.,c., 1933

!' ConT.AdJ. Scrip, '85-88
Debenture coup., 18931
Scrip, 1882
Conv.,7s, R.C.,1893..«
Conv. 7s, cp.oir, Jan.,'85

Phil.Wll.A Balu—48.tr.ct
Pitts. Cin. ASt.L.—7s
Pills- Titus. A B.—7s.cj>.

Shaniokin V. A Potts.-Tsj
rihen. Val.—l8t. 7s, 1909
Oen'16s, 1921
In(:ouie,6s, 1923
Income, 5^ 1914

.sunbury A trio—Ist, 7s.
Sttuli. Uaz. A W.—Ist, 6s
2d, 6s, 1938

SvT.Gen.ACom—Ist. 7s
'rex. A Pac.—1st. 68,19081 108

C'onsol., 6s, 1905
Uidon A TitUBT.—Ist, 7s.
United N. J.—Oon8.6s,'94
Cons. 6s,gold, 1901....,
Cons. 68, gold, 190S.... ;

Gen., 4b, 'Old. lO-'S.... 101 I

Warren A F.-lsi. 78. '96' lOlV 105
West Chester—Cons. 78..

1
1 l»y

W.Jersey-l8t,6s,cp.,'e6 IIS ....

, Ist, 78,1899 126 he
I'el Cons. 68, 1000 i '.....

4
i

W.JoiseyA-Atl.-l8l,69.C.| 106
.' Western I'eiiu.—6s, coup. 106
.1 6s, P. B., 1806 ?l08>a

aen..78, coup.. 1901 „
CANAL BONDS.

Ches. *liel.-l«i,6s,18.86 80
iLeMgh Nav.-6s,ies.,'84 loS*".
' Mori. RR-. reg. 1897 ..}11S1»

67
67
65
33 11

20'..!

62
08
20

11^

Ih

86

"si'
62
129

40
67

68H1

Ll .ill i

Ml 1. Uavon...;
Neo.ia, liuurj;: Valley
Norfolk A \Vc.at'n--Coni.

Prcf,-n-ivl
.\-,. 'Mil
X< ivauia

I'll . i;i-i»"'""
l'.:i \anisiown
I'll viiAN.y..
I'l, . llg

Phlia. warn. A; Bait
Pliisii.ciu.A .St. L.—Com.
Uiiiird N. .f. Companies.,
w. cons. pref.
W
\S Atlantic..

1 iJCK.s.
I., lion
P.
Sc i ^ .. pri'f... .

lUVil.UU.Vi> BONDS.

66
60
51 H;

18
56

130
43

68^

5!^

iOi\
j,

::::::-i4

Cons.. 7s, r<>g.', 1911
Penusvlv.-6s,ci... IPIO..
Schuvlk. Nav.-lst,6»,rg.
2d, 68, reg., 1907

u.\ -•:
: -rE.

R.4.U.: .s. Par
Alhuii <:

Bjllinioi'- A- lOil" 100.
Ist l.r, t

7'' ''fci. ...-..-,..

li.ilLUw.vli liuNL'S.
Atlanta A Charl.-lsl...

l-.'6s
81

107

67^
170
VM
120
6

49

113

137

70S
178

I13>a
88

196 I196H,

45"

Allegb. Val.
78, K. •

7 3-lOs,
IMO

•96

. '94

-t,68

:90a

B|i: - I .1,78,1893.'
l»t,t;a,'lUOi '

C'ouaol., 6s, 1913
Buff. N.y'.A PhU.-l8l,6s,
ad, 78, 1908 '

Cons. en. 19'-'1

42'a

•77;

120

13"

'i'io'

101
104
lOJ
110

"es"

120 >«

"18

ICin. WBSb.A Ball.—lain
ads

I :i,l»

ti-i, l:too. .">. <v

6s, g<>l<l.l9tlO,J.AJ...
5s. .s„rie« \ ....

I

VlL'ljlUUfc A 'Ivim.— 3:1
1

'W.M ;•". -'Bi,' 'Ut', 'r'"JV* j'

I. A J
^V.CO.,J.AJ
.J. A J.

Ii03>«

WU. A Wolrton- clot
.V ig.—6*
aon-(4old.7s

108
137 >s

U4<»U8

• Bi.dlvidend. I Pet share. «ladetaalt. J Laei pnoe tkUwe**.
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RAILROAD EARNINHS
The latest railroad earnings and the totals from Jan. 1 to

latest date are given below. The statement includes the gross
earnings of all railroads from which returns can be obtained.
The columns under the heading " January 1 to latest date"
furnish the gross earnings from January 1 to, and including,
the period mentioned in the second column.

Soads.

Ala. Gt. South'!).
Atch. T..Sc;S. F.
Bost. H. T. & W.
Bur.Ced.R.&No.
Canadian Pacillc
Centra! Iowa
Central Paciflo.

.

Ciesap. & Ohio

.

EUz.Lex.&B.S
Ches. O. & S. W.
Chicago & Alton
Chic. Burl. A: Q.
Chle. & East III

Chic. Mil.&St.P.
Chic. & Northw

Lal£st Earnings Beporled.

WeekorMo

April ..

Marcli

.

2(1 wk May
2d wk May
2d wk Jlay
2d wk Jlay
Ainil
March
March
M.arch
2d wk May
March
2dwk May
2d wk May
2d wk May

Ch.St.P.Min.AO.l2dwk May
Chic. & W. Mich
Cto.Tnd.St.L.&C.
Cin. N. O. & T. P.
Ctn.Wash.&Balt.

2d wk M.iy
1st wkMay
April
Ist WkMay

Clev.Alrron&Coll2d wk Mar
March
March
March

I April
.January
Wk Mav il.

2dwkMcli

1885.

Clev.Col.C.&Ind
Connotton Val.
Danbury & Xor
Denv. i Rio Gr. 2d wk May
Denv. &R.G.W ! April
DCS Mo. it Ft. D.jid wk Mai
Det.Laus'gAiNo.i2d wk Mav
Dub.iVSiouxCity i2d wk May
E.Tenn.Va.&Ga. March
Eransv. <k T. H. |2.d wk May
Flint & P. Marq. Ist wkMay
Flor. R'way & N. 1 1 St wkMay
Florida South'u.l March...
Ft.Worth & Den,
Gal.Har.cfe S.Au
Grand Trunk
GrBavW.iSt.P
Gulf Col. & S. Fc! March..
Ill.Ceut.(Ill.<.feSo)'2d wk Mav,

Do {lowa)!2dwk Mayl
Ind.BIoom.<fe W.lilst wkMay
K.C.Ft. S. & Gulf , 1st wkMav

;

Kan. O. Sp. & M.|lst wkMay
Kentucky Cent'l JIarch
Lake Eric & ^\^. . 3d wk Mch
L.Rk.JiFt Hniitli M;irch
L.Rk.M.Kiv.A: T. March
Lone Island 2('. wk May[
L'a & Mo. Kivcr January .

.

L'a Western 'January... t

LoulsT.it Na-shv. 2dwk May!
Manhattan El.... 9 dys May.
Mar. Hough. &0.i Ist wkMay]
Mem. *.V Charles. March

,

Mexican Central 2rt wk May
Mex.N..all lines J April

i

Milwaukee it No 1st wkMar
MU.L. .Sh.& West 2.1 wk May
Minn. &St.Louis March
Mobile it Oliio.. April. .. .

Kash.Ch.itSt.L .-Vpril

N.O.&Nortlieiist .Vpril
K."S .L.Erie & \V« March
N. Y. Pa. <fc O. March

N.y. ifeNewEua. March
N. Y. Out. <fe W. April
N.Y.Susq.&West April
Norfolk it West. ,1st wkMay
Shenandoah V. 2 wksMoh.

KortUem Cent'l
Northern Pacitlc
Ohio Ceutral...
Ohio & Miss
Ohio Southern.
Oregon Imp. Co
Pennsylvania.,
Peoria Dec.&Ev
Phila. it Erie...
Phila. itReadins
Do C. it Iron I.March

Eichm'd itDanV. i April
Ch.Col.&Aug lApril
ColunibiaitGr.lApril
Georgia Pac. ..' April
Va. Midland.. April
West. No. Car. April

Eoch. it Pittsb'g 2d wk May
Eome Wat.it Og. April
Bt. Jo. & West'n. Ajiril
Bt.L.Alton&T.II.,2a wk May
Do (Branches) 2d wk .May

Bt. L. F. 8. & W. 2d wk May
8t.L.& San I ran.

1
2d wk May

Bt. Paul & Durth!2d wk May
8t.P.Min.& M,an. April
South Carolina . . I March
Bo. Pac, No. Div' February .

Southern Div.; Februar.v..

1834.

March
April
2ilwk May
3d wk Apr.
April
March
March
2d wk May
March
March

Arizona
New Mexico..

Texas <tN. O...
Tex. & St. Louis.
Tol.A.A. &N. M.
Union Paciflo...
Otah Central ... I February.

.

Vlcksb'g & Mer. I April
Vlcksb.Sh.&Pan.lApril
'Wab. St. L. & P. April
West Jersey i .March

I

Wisconsin Cent'l dtU wkAprI

February,
February.

.

January. .

.

4th wkApr
April
March

82,831
,346,13''

7,240
51,804

128,OOf
21,455

.735.000
268,775
,53,307
128,528
1.50.101
,63M10
29,084

4lD.00('
428,500
106,900
24,626
42,092

194.(108
29,908
9,055

2:3,611
24,400
16,443

117.400
68,175
6,998

21.894
17,30r

324,400
14.201
39.777
10,250
2,^,191
32.400

211,097
266,998

6,69;
95.415

1 98.900
30,900
41,30
40,780
29.512
71. ,=.71

23,163
46,508
26,6641
49.258
45,163
39,828

249,405
179.147

4.885
109.252
83.700

133,401
10.260
21,330

190,432
126,537
165,331
57,893

,269,249
440,107
263,934
138,100
90,331
44,433
26,252

483.360
873, lOi.

21,130
73,783
38.809

225,527
1,631,374 4,

9 292
26o!460
,919,502
.054.469
301,097
52,828
39,481

i

49,8531
124,0941
37,289
19,516

151,476
75.416i
16,157
10,560
13,919
73.242
18,506

707,800
114,412
82,300

247,359
137,516
56.711
65.075
12,842
20,563

,975,517
55,306
32,059i
23, 181

!

,114,489 1

82,403;
51,346'

85,306
,404.056

6,934
44,921

103,00(1
29,213

,030,079
313,542
57,519

116,110
150,150
,106,028
23,513

457,805
430,100
113,500
29,991
47,24,=-.

211,495
31,921
8,567

316,147
21,987
13,559

120.20U
67,290
6,14';

28.029
17.68

331.109
14,163
49,031
19.134
17,061
42,500

254,134
305,857

6,685
121.676
187,330
31.870
41,475
38,318
23,666
65.377
19.548
46,270
26,326
49,530
51,211
50,666

261,425
167,364
14,787

111,925
58,600

149,573
1 0,097
21,740

143,233
167,790
188,167
26,390

,177,892
467,131
259,471
142,549
83,278
50,959
27,919

462,564
,441,514
26,010
87,7301
39,599

291,62^
0)2,627
13.070!

285,402
,188,144
914.465
317,181
54,8 16

1

45,728
32.079
130.841
33,834
19,139

132,957
87,645
22,210
13,512
7,988

80,054
23,244

804,999
110.695
72,079

238,222:
152,101
54,752
94.936
12.373
17,400

,965,497
75,433
37,054
6,475

187,141
82,494
42,256

Jan. 1 to Latest Date.

1885.

383,375
3,526,581
149,975

1,050,733
2,238 237
433,351

6,147.763
779,779
157,630
356,232

2,740,970
6,233,509
559,300

7,713,001
7,607,583
1,766,923
419,691
836.894
814,045
639,40'
161,765
803,40m
66.672
44,093

1,935,153
263.301
127,313
397,402
284,694
•923.620
230,840
639,761
373,791
78.927

112,l"(i
211,097

5,197,077
52,251

271,639
3,926.808
536,13.
804,1 3^
889,393
618,4is
186,149

14i!459
91.310

775,922
45,163
39.8i8

5,139,39S

1884.

I

359,052
3,743,424
110,505
945,967

1,319,S2G
506,608

6,355,119
860,235
150,856
301,229

2,843,604
5,725,261
505,620

7.398,274
7,466.923
1,942,486
558,428
739,221
784,988
612,401
158.318
896,901
64,300
39.296

1,852,375
230,605
119.008
493.201
314,439
969,489
250,414
861,831
373.3 1

1

45.609
128.8.=,3

254.134
5,802,406

67,716
385,049

3,618.800
394,943
771,991
785,491
313.545
169,907

127,740
84,339

733,382
51,211
50,666

4,888,912

89,215
351.765

1,425,258
539,501
100,795
396,383
447.946
683.663
712,0231
211,695

3,459,463
1,170,772
720.450
518,170
320,599
883,853
110,673

1.276.626
2,638,263
518,746

143.051
670,701

9,988,506
247,140
690,677

5,560,513
2,868.850
1,297.202
289.093
251,197
220.099
449.138
143.802
379.827
482.168

102.014
335,816
977,997
563.241
172,315
391,497
379.426
693.570
792.473
133.204

3.633,632
1,2->7,518
755,120
514,485
282,177
89.5,635
142.563

1,271,023
3,554,6.58
381.179

149.192
780.146

11.003.593
278,568
747,667

6.386.286
2,8.=i0.264
1,273,9.54
271,355
234,003
17 2,9.i7
466,909
129,183
341,019
450,001

423,937
272,280
194,407

1,506,705
310,504

2,141,1531
355,5181
184,922
522,1221
275,879;
109,587
65,075

305,988
85,763

5,214,415
140,375
147.030
111,314

4,837,519
209,467
470,835

521,124
304,304
169.855

l,'6fi,806

328,705
2,351,619
373,594
152,392
518,018
318,170
109,536
94,086

244,8.'4
64,^61

5,037,015
150.716
163,582
44.422

5,072,504
218.980
483,207

a Not including earnings of New York Pennsylvania & Ohio road.
'Not Including the flrst six days of January, preceding time when

Receiver took possession,
t Not including Ind. Decatur & Springf. in either year.
1 Not Including Colorado Division In either year. §• Mexican currency

New York City Banks.—The foUowing statement shows the
conclitionof the Associated Banks of New York City for theweek ending May 16, 1885:

BanJti.

New York
Manhattan Co
Merchants'
Mechanics' .

Union
America
Phenii
City
Tradesmen's
Fiiiton
Chemical
Merchants' Exch.
Gallatin National..
Butchers' iftDrov..
Mechanics' & Tr..
Greenwich
Leather Mannl'rs,
Seventh Wtird
State of N. Y
Americ'n Eich'ge,
Commerce
Broadway
Mercantile
Pacitic
Republic
Chatham
Peoples'
North America ...

Hanover
Irvinar
Citizens' ......
Nassau . ,
Market
St. Nicholas
Shoe & Leather.,
Com Exchange ...
Continental
Oriental
Importers'* Trad.
Park
North River
East River
Foarth National..
Central National..

Average Atnount o/—

Second National
Ninth National...
First National....
Third National ...

N. v. Nat. Exch..
Bowery
N. Y. County
Oerman-.Vmeric'n.
Chase National...
Fifth Avenue
German Eich'nge.
Germania
Ouited States
Lincoln
Garfield
Fifth National....
B'k of the Metrop.
West Side

Total

Loans and
Discounts.

10,828.000
8.708.000
6,931.700
8.321,000
4.217.400
8.973.500
2.740,000
6.534.500
2,027,000
1,168,400

16,226,500
2,684,300
4,889.000
l,H43,.i00
1,216,000
1,003,700
2,518,600
1,138.000
2.807,900
12,352.000
18.381,000
6.8.54,200
6,268.300
2,222.700
5,483,600
3,678,100
1,407,600
3.270.100
7.773.100
2.458,000
2.444.700
2.'<4 9.800
2.978.600
1,794.100
2.857,000
6,0.'i7.n')0

4.046.600
1.880,800

17,042.300
17.747,000
1,595,000
1,093,300

13.103,500
7,470,000
2,415,000
4,681.800

IS.278.900
4,ll>S,300
1,107.900
2,033.300
1.814.100
2..5,14,200
3.043.200
2.779,800
l.'<62,400
1,737,800
2,482„i00
1,643,000
1.209.400
1.071.100
2,915,300
1,416,100

Sptcte.

$
2,583.000
2,148,000
2,653,>il0
3,708,000
736,S00

5.692,600
620.000

11,489.200
275,000

1.135.800
9.212.300
848.800

1,523,000
443.300
51,000

108,600
897,600
274,000

1,871,700
6,179,000
9.608,500
751,400

1,412,800
266.000

1,879,700
856.,S00
318.300
560.090

3,.^22.700
838.000
401.500
49a,200
755,300
281.600
973,000
623,200

1,693,700
220,300

8,509.300
4.392,000

73,000
187,100

6,994,700
3.230.000
9 '.5.000

1.148.600
8,324,900
748.500
312,100
487,600
263.900
580,000
980,000
783,100
1^0.000
258,000
681,400
402,200
178,500
221,400
847,300
38,803

Leoal
Tenders.

Net Deposits
other

than U.S.

1,945,000
500.000

1,494,100
947,000
231,800

1.076,800
123,500

1,088.000
176,800
147,000

1,073,400
534,800
733,300
248,600
201,000
149.000
390,400
123,900
329,700

2,103,000
1,492,200
291,300
666,400
788,800
490,600
426,800
188,600
4 38,000
650,900
460.800
483.600
231,200
243,5011
77,800

259,000
24M,000
703,700
398,000

1.830.000
2,230.000
302,000
114.700

1,3-!0,100
633,000
271,000
369,000

1,061,900
307,300
285,400
133.200
439.a00
183,100
199,400
305,4110
480,000
238,600
48,900
191,800
127,000
207.200
884.500
623,400

Clrcu'o.
tion.

11,983,000
9,133.000
9.127.400
9.098,000
3,474,000

11,084,300
2,600.000

18,719,700
1,771,300
1,770,900

21,634.100
2,819,100
4,139,100
1,899,300
1,345.000
1,019,200
2,336,400
1,188,500
4,323,200

13,S.'iO,000
21,374,400
4,394,600
6,834,500
3.109.200
6.929.700
4,162,400
1,675,200
3,779,000

10,000,900
2.992.000
3.058.900
2,912,800
2,805,400
1.64!, 100
3,4 46,000
4.241,000
3,049,500
1.973,900

24.857.400
23,030,300
l,94H,O00
918,900

16,638,100
9,830,000
3,291,000
3,170,20(

18,813,000
4,121.500
1.218.700
2.210.900
2,608.700
2.542,40(1
3.993.000
3.198.600
2,642,:00
2,124,300
2.478.H0O
1,910,000
1,174,900
1,247,200
4.447,100
1,864,200

9
450,(N

l.ioo
265,000

90,000

298,800
806,400
170,000

2,600
462,700
43,100

711,200
900,000
433,600

423'600
45,000
6,408

3'iJo]oo6
258,200
268,100

443;006

383,9<)6

ios.soo

98b'9o6
48,000

222,966
130,000
297,000
34,400
45,000

447,100

180,000
208,500
180,000

45',600

1SO,000
44,700
179,000
133,000

298,748,900 113641200 35.017,300 384.971,S00ll0 529,100

The following are totals for several weeks past:

May 2 296.618,400
•• 9 299,100,800
" 16|298,748,90»

Specie. L. Ten(lers.\ Deposits. |Wr<;uinfi<iii Aug. Clear'gt

$ $ S 3> T $
111484200,33,24.3,800 358,349,400,10,814.800 441.511,314
113037000 32,740.90(1 361.903,700 10.797,500i.507,034,848
11364liO0 1 .15,0 17,80(1 364.971,800 10,529,100 51 1,337,389

Boston Banks.—Following are the totals of the Boston banks

:

1885.

May 2
•• 9
" 16

Loant.

$
144,838,300
144.532,9(]0
144,496,200

Specie.

8.529,800
s, 3 14.900
8,498,900

L, TendcraA Deposits.

4.434,4001101,892,800
4,21.i,60ii 102,799,300
4,079,(00 104,231,700

Circulation Am- Cltar'tt

22,314,100! 01,349,479
22,238,100, li6,882,36S
22,283,100; 63,772,614

Philadelphia Banks.-
are as follows:

-The totals of the Philadelphia bants

1835, Loans. ILawful Money. Deposits.^ Oirculatt^m. AgQ. tJlear^QS

May 2
9

" 16

$
74,267,010
74,079,191
74,831,485

25,839,969
28,621,227
27,010,753

$
74,05'2,320
74,955,664
77,004,215

S
7,664,081
7,867,337
7,861,741

S
44,433,297
44,183,604
42.207,410

^Including the item "dao to other banks."

Unlisted Securities.—FoUowing are latest quotations for a
week past:

Securities.

Atlantic * Pac—Stock....
West. Div., Istniort
Incomes
Cent. Div., Ist, old
Cent. Div., 1st, new
Accumul. land grant

—

.\la.itChar.AlrL.,l8t,g,b.
incomes

Bank.iMerch.Tel, 1st M.
Gen. mort

Bost. U. * E.—New stock
Host. II. T.& West.—Sfk.
Debentures

B'klyn Elev.—Ist, ass't pd
Buff. N. Y. ± Phila., tr. 6s
(.'omraereial Tel.Co.—Prel
Denv.tfe Rio Grande—cons
6s

Denv.ift Kio Or.W
Den. R. G. & W., 1st M,
Gsar. by D. Jt R. «....

Edison Electrio LiKht. ..

Georgia Pac.—."Stock
1st mort., 6s

Kans. & Neb., Isttr't cer
2d trust cer

Keely Motor
Louisv. & N.—Adj. bonds
Mexican National
Prof
1st mort

Mo. Pacific—Old stock...
M.K.AT.—Income scrip .

7«e
70
18
67
68
19

113
87 >a

Securities.

7 'a
73

4H
^ '4

I'sHh
271,
.12 HhU
95 H 106
50 63 V,

17 19
4'. 6

88^
60
Oil

«3'e 97

47
7ll 9

71»4
2»4 a^
9'<

22 •22'.,

3^ a-.
iWt 41>a

N. J. Southern
N. Y. .M. Dn. Tel.—Stock.
N. Y. W. Sh. * B.- Stock
North. Pac—Div. bonds
North Riv. Cons 100 l>.c

Ohio Cent.—Riv. Div.. 1st
Incomes

Pensacola & Atlantic
Ist mort

Pittsburg ife Westerr. 1st
Postal Telegraph—Stock.
1st mort.. 8a

Postal Tel.A Cable—Stock
Rich. & Danv., deb
State of Tenn.—S6t'm"t.3s
St. Jo. i W., SI k trust cir.
St. Jo. & Pac, Ist ir. cer.

2d tr::8t cer
Tex.AOol.Iiup.—Ex.bond,
Texas & Pac—Scrip 1384.
Old scrip
New scrip

Tex.<S:St.L..lIJtADlv.asp
M.& .4. Div., Ist mort..
Incomes, a?8. pd
63, 1st mort., in Texas.

.

Gen. Ist.ld.gr.&incas.p.
C. S. Electric Light
Vicksb. Jt Merldmn
let mort
2d mort

Virginia Midl'nd, 68, inc..
West N. Corollna.—Ist M.

I 60
2

75'<
6
lih
l'a
3

71
67

«
7

63'.
53
17

114
48

33 1-.

ST,
33

16

62'a

76

14 »B

1

9>a
l'a

68

15
I's

40

76'4

18
&

20
S

31a
90
40
60 1

78 '4
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The IirvKSToua' Supplbmbnt contaitis a oompleU exhibit of th»

Funded Debt ofStales and Cities and ofthe Stocks and Bonds
of Railroads and other Companies. It is published on the

last Saturday of every other month—viz., Ftbruary, April,
June, August, October and December, and is furnished with-

out extra charge to all regular subscribers of the Chbokiols.

Extra copies are sold to subscribers of the Chroxiclb at 50
eents each, and to others than subscribers at $1 per copy.

ANNUAL REPORTS.
Norfolk & Westeru Railroad.

(For the year ending December 31, 1884.)

Tlie lines of this important railroad system may be seen at a
glance by l,)oking at its map in the Invf.sitous' SfPPi.BMiNX.
The lengtli of line in operation at the close of the year 1884

aggregated 510 miles, as follows :

Miles.
Miiiu lino. Norfolk to Bristol .. 408
City roint lirancU 10
Saltville biancli 10
New River dlv. (to coal mlued) 75

Flnt Top extension
River aivlelun

of
Miles.

Xew
7

Total 510

The remarks of Mr. F. J. Kimball, the President, set forth
very fully ii> his report the situation of the company and the
result of its operations in 1884. He states that "the decrease
in revenue during 1884, as compared with 1883, is attributable
to the falling off in the quantity of and earnings from through
traffic, due to the general depression in business prevailing
throughout the country. The decrease in gross earnings from
the through passenger and freight traffic of the company was
$203,676, while the earnings from loc*I traffic increased
$81,438 ; the decreased earnings of the company are therefore
attributable to the through business. The gratifying increase
in local traffic confirms the statement made m the last annual
report that the growth of local business u^on your lines may
be considered as being permanent and contmuous.'' » * »
"Although the net income resulting from the operations of

your line during the year 1884 amounted to $240,858, the ex traor.
dinary demands of the year, allusion to which is made herein-
after, did not, in the opinion of your board, warrant the dis-
tribution of the same to the shareholders. Your board has
deemed it expedient to charge off against the net surplus of
December 31, 1884, |300,000, of which |;iOO,000 is on account
of the loss arising from the investment in the Shenandoah
Valley Railroad Company and |100,000 on account of the de-
preciation of the value of the company's investment in the
Roanoke JIachine Works, and since January 1, 188o, these
entries have been made, thereby reducing the surplus of income
to 1213,390." * » *

The Improvement and Extension mortgage was made in De-
cember, 1883. In order to meet the requirements for improve-
ments and extensions, and a proposition contemplating the
purchase of $2,500,000 of bonds having been made by a syndi-
cate of bankers, $1,500,000 of these bonds were sold to them
and an option given until August 1, 1884, on $1,000,000 addi-
tional. "The financial conditions throughout the country,
however, had assumed such a phase at the time of the ma-
turity of the option, that it was not availed of, and work upon
the Cripple Creek extension of the New River division was in
consequence dbcontinued. When the work was suspended
the grading on about thirty miles of the line was nearly com-
pleted, the bridge masonry and superstructure well underway,
and the work generally was in an advanced condition.' * "*

"The amounts expended during the year for purposes contem-
plated and specified in the Improvement and Extension mort-
gage were as follows:

Cripple Creek extension .¥740,flfi9
Flat top extension 10fi,44i)
Norfolk teruilnal? 304,034
Main Hue improvements and extensions 290,435

$1,418,488
Amount received from sale of bonds l ,v!80,lO4

Excess $188,384
"To represent this excess of expenditures the company

received and has in its treasury $198,000 Improvement and
Extension bonds, which, together with $34?,000, representing
the amount paid out during the year on account of cash pay-
ments for rolling stock and principal of car trust notes, makes
the total amount of Improvement and Extension mortgage
bonds in the treasury of the company at the close of the year
$541,000. The company may reimburse itself by the sale of
these bonds whenever considered advisable.

"First mortgage bonds were received from the Norfolk
Terminal Company to cover the cost of the improvements
made to its property, and were deposited with the Trustee of
the Improvement and Extension mortgage, in accordance
with the terms of the mortgage." » * •

The flojiting debt on Jan. 1, 1884, wa8$l, 388,302. "Arrange-
ments were therefore perfected for the issue of $1,500,000 ten-
forty Adjustment Mortgage bonds, bearing interest at the rate
of 7 per cent per annum, payable quarterly, and secured by a
mortgage dated Oct. 29, 1884, to the Fidelity Insurance Trust
and Safe Deposit Company as trustee. These bonds, together

with 15,000 shauM of th« preferred tock in thfl trm«.irT of Um
coinjpiiny, werenohltomjmdleate for $1..V. i,,
miasion to the syndioAte and other expensM i: loo i

then.- • • n required tho p«)rment of »,05j itarwi
tlonr rreil Htock." .• • •

.„',',''
..

'"'"' ^'«rTru»t obllgntlonioiitntandlnK Deo. M.
188J. wn8$l,ttlt),8fl8: no additloniil oMigatloDii wire inoumi
iSri''n'i. ®/"l''.' ?"1* "' *•>" '^^'"> a'n"unt there wm iMid off
(te65,081. of which $201,088 was principal and M8,M8 i«tmi(.pe amount outstanding at the cIom of 1884 ]e$l.980.4«e for
balance of prmcipal due.'' • • •
"In conchwion, your directors desire to lUte that wl>«n tkecompany was organized in 1881 the physical condition of the

property was iuch as to necemitato tfie expenditure of Iatm
sums of money for improvements, betterments and e<iu5>.
ment. • • ' r

"A portion of these improvements had been made prior to
the year 188-1, and others were in process of completion Hut
before your company had fairly commenced to reap the
benefit from the expenditures made, the financial disturhonce
of Jlay, 1884, prostrated the industries of the country, and
seriously affected the general businesi of your compony. It
was, however, principally due to the advantages derived from
the extensions and improvements already completed that
your management was enabled to overcome to a great extent
the effect produced upon the earnings of the company ; the
wisdom of making them is thus made apparent."
The comparative statistics for three years liave been com-

piled for the Chronicle as follows

:

OPERATIONS AND FISCAL BESCLTS.

1882. 1883.
Miles oWrt A oper'd 400 603
Operations—

Pa«»en)?er8 carried..... 2G3,.347 307,027 -.^^ ....
Passenger mileage 14,l»l.'5,2fl7 10,285,289 10,2l3,'25l
Fi-eiiflit (tons) moved (109,727 797,2,55 «92..'iI2
Freight (tons)mlfgc 133,057.973 155,521,700 171,773.275
Earnings— 9 $

Passenger 442,301 485.805 ?,2l.I92
Freight 1,842,393 2,181.711 2,02)1,067
Mall, express, Ac 143,055 145,260

~"

1884.

510

412, 1.M

101,875

Total gross cam's

.

Onerat'ij Expanses—
Malnte'ce of w.a^v, ,fec

Mabit'ce of eiinipm't
Motive power
Transporfu expens's
General

Total (inc'g taxes) 1 ,322,576

Net earnings 1,107,164
P.c. ofop.ex. to earns 54"4

INCOME ACCOnHT.
1882.

Receipts— ^ •

Net earnings 1,107,163
OtLer receipts 63,389

1,509,574 1,516,963

1,303,202 ],1»4,39S
53-7 559

1883. 1(84.
9 8

1,303,202 1,194,296

1,170,552
*

729.359
600,000

Total Income
Disliuriiements—

Interest
Divldendi*
Extraordinary expenses

Total disbursements 1,329,359
Balance* def. 158,807

1,303.202 1,191.296
9 «

810.792 953.43«
525,000

86,663

1,335.792 :,020,093
def.32,590 sur.174,198

' Tlie aceumnlated surplus Dec. 31, 1884, was ¥513,390.
GESEKAL BALANCE AT CLOSE OF EACH FISCAL VEAK.

1881. 1882. 1883. 1884.
Assets— $ 9 • *

KR. eiiuipment, &<i.. 28,?05,138 30.077,197 31,3.14,572 35,352.813
5tk & b<Ls own'd, cost 514,600 3,080,070 8.372.400 t6.6s7.000
Car trusts 552.400 1,916,894 1.051,812
Matci-ials. fuel, &c.. 88,015 239.700 153.358 107,850
Cash on liand ».i8,028 327,7i2 329,418 149,413
Otli'r accts ji adv'tes

Total

204,800 446,745 575,830 961,600

29,850.557 35,924.494 42,0S2.472 44,911,394
Liabilities— $ $ 9 «

3«ock, common 3,000,000 3,000.009 7,000,000 7,000.000
Stock, preferred 15,000,000 18,O0fl.0O0 n.ooo.tioo 18,000,000
Bonds (."ce Surp"T) .

.

10,778,000 12,778,000 12,784.600 18.350,600
Div'd pay'le In scrip. ... .... 525.000
Collateral loan i.ooo.ooo
Bills payable 50.000 0i7.0i)l •iH^.Wi 201,710
Current accounts... 240.094 331.517 324,01J £(>7..'.97

Interest payable 150,348 243,103 2 47,2!.s 296,285
L'se war't.^^ on roi. stk 552,400 1,916,893 1.151,812
.MisiellaiMous 93,057 157,273
ProUtaud loss 538,488 371,783 339,194 513,390

Total liabilities.. 29,850,587 35,924,401 42,682,472 44.911.394

f Includes .f.")4 1,500 Sorfolk * Western i>referred stock and f19,100
common stoclc ; $.i41,000 Norfolk & Westtrn Improvomint and Exten-
sion bonds: * 4.057, 103 Sbeuanrtoah Valley stock; Boanoko MMtaine
Worlds rttock and bonds, .iiSBS.llOO: Norfolk Terminal Co.. stock snd
bonds, $(!;;(j,9> 0; uiisceilaneous. *34.000.

t Includes $3,000,000 unissued preferred stock.

Kansas City Fort Scott & Gilf.

(For the ytar ending December 31, 1884.)

The annual report says that the bonded debt of this com-
pany has been reduced during the year by the purchase of

f47,0O0 bonds from cash received from, the land department;

leaving a total amount outstanding January 1. 188."), of Kansas
City Fort Scott & (Julf Railroad Co. 7 per cent bonds, |j,353,-

000, a debt of |14,713 per mile on the main line. This debt

will be still further reduced by the retirement of $58,000 more
bonds June 1, 1881. The net amount to be realized from the

land assets still remaining for the purchase of bonds is esti-

mated at about $250,000. The bon<led debt of the leased lines

(principal and interest of which is guaranteed by this com-
pany) has been Increased during the year 1884 by the sale oC
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$122,000 Fort Scott Soutlieastern & Jlempliis Railroad Co. 7

per cent bonds, completing tlie issue autliorized by the mort-
gage. Also, by arrangement with the holders of the bonds of

the Memphis Kansas & Colorado Railway Co. , all of those bonds
have been exchanged, bond for bond, for new bonds of the

same company, with the sinking fund provision of tlie old

bond abrogated, and secured by a new mortgage limiting tlie

issue to ^15,000 per mile. Under this new mortgage, bonds,

in addition to those required for exchange, were issued in

1884 to the extent of $219,000—the proceeds of which have
been used for betterments.

KANSAS CITY BELT RAILWAY.
'• This enterprise was projected to furnish increased facili-

ties for the movement of freight for the railroads centering at

Kansas City, and is owned by this company in connection
with the Atchison Topeka & Santa Fe Railroad Co. and the
Kansas City Stock Yards Co. The investment of this com-
Coiupany to January 1, 188.'5, amounted to $195,000, for which
it received stock and |195,000 of the first mortgage six per

cent bonds of tlie Belt Railway Co, It has sold these bonds
with its guarantee attached for an amount which fully covers

the investment."

KANSAS CITY CLIKTON & SPRINGFIELD RAILWAY CO.

"Subscriptions to the securities of ihis company were offered

to the stockholders in August last, and progress in the con-
struction of the road has been made as rapidly as an unfavor-
able winter season would admit. It is expected that the coal

mines will be reached in June next, find the whole road com-
pleted during September.'"
The following statement gives the fiscal results, not includ-

ing the 50 miles of narrow-gauge load prior to 1883 (which
during the year 1883 was widened to standard gauge). The
income account includes all lines, the difference in net earn-

ings in 1881 and 1882, as stated, being due to a deficit of |9,000
in 1881 and a profit of $50,745 in 1883 on the narrow-gauge
road.

FISCAL RESULTS.
1884.

389

*
572,4=3

1,646.161
203,71)9

IXCOMIS ACCOtrsT.

1882.
$

Net p.aminga 237,193
Land Kiilcs 123.271
Intori St received 27,630
Sliscellaueoua

Tot.il 390,094
Deduct— $

Interest on lionds 175,393
Otlier interest 51,004
Land doiiavtment 62.867
Taxes, insurance and general 9,860
MiBciUaueous 16,256

315,380
Balance, surplus 74,714

Miles operated

Earnings—
Passenger
Freight
Mail, express, <tc

1881.

365

391,199
1,026,«55

83,361

1882.

389

427,173
1,157,423
118,603

1883.

389

$
501.2.n6

1,373,251
141,705

Total gross eaminge.
Operating exnenses...
Taxes

1,503,215

768,747
61,704

1,703,199

926,875
76,750

1,003,625

699,574
56-0

-VOCOUST..

1882.
$

750,319
15,031

765,370

182,856
162,629

6,222

2,016.212

1,091.594
86,950

Total exienses 830,451
672,764

55-2

INCOME
1881.
$

663,901
25,966

1,178,544

837,663

P. ct. op. ex. to eamg's.

JBeeeipts—
Neteamtngs
Interest, &c

58-45

1883.

837,668

Total Income

Interest on bonis
Leased lines interest..
K. C. S. J;M. nroporfn

689,867

$
200,059
125,536

837,668

$
173.203
184,003
25,099

2,422,443

1,321,717
85,976

Interest j ud principal
F. 8. equip, bonds

Dividends 312,700
Kate jinid on com 2

Do pref.... 8
SlnWnji fund 20,330
Uiscelluneous 5,241

359,360
3
8

26,830
2,758

359,364
3

24,360
1,421

1,407,693

1,014,750
58-11

1884.
i?

1,0H,7.')0
27.393

1,042,145

166,081
201,123
76,212

102.(;6i
475.J70

5
8

21,176
384

Total disbursements. 663,866 740,6.i5 767,450 1,046,213

Balance, surplus 26,001 24,715 70,218 def, 4,063

Little Rock & Fort Smith.

(Fo7- the year ending Dec. 31, 1884).

The annual report says that the bridge across the Arkansas
River at Little Rock was so far comiileted as to admit of
trains crossing over it in December, thereby uniting the road
with the Little Rock Mississippi River & Texas Railway,
forming practically a line from Kansas to Arkansas City,
which will be further extended to New Orleans via the
"Louiiville New Orleans & Texas Railway," as soon as the
branch from that road, now in course of construction, is

completed to Arkansas City.'" It is expected the through line

will be in niijning order at an early day. This accomijlished,
it can hardly fail to add materially to the revenue^ of our
road." The construction account has been increased $'32,.530

by the building of the Coal Hill road, investment in ferryboat
at Arkansas Ciiy, water stations, cars, etc.

LAND DEPARTSIEST.

The trustees have canceled $78,000 bonds, making a total

cancellation to Jan. 1, 1885, of $456,1300. There are outstand-
ing contracts, including interest due at maturity, amounting
to $597,153, and 642,203 acres of land unsold, applicable to the
extinguishment of the bonds.

EARNINGS AND EXPENSES.

18S3.
s

233,290
111,331
25,416

375,037
$

172.5?5
35,554
54,618
12,276
32,035

307,098
07,939

1884.
9

245,582
76,791
10,257
7,543

349,173

$
168,315
43.439
45,161
13,271
1,006

271,192
77,981

Miles of road oierated.
Kaminffsfront—

Passengeis
Freiglit...
Mail, express, &o

Total earnings
Operating expenses.

1882. 1883. 1884.

168 168 168

$
174,<164
323,712
40,457

$
194,341
308.380
70,770

188,522
34.>,468
55,081

539.133
301,940

573,491
33.'j,201

589,071
343,489

GENERAL INVESTMENT NEWS.

Net tarnlugs. 237,193 238,290 245,582

American Rapid Telegraph.—Application has been made
in Philadelphia lor a receivtr for the American Rapid Tele-
grajth Company, and that the revenues be devoted to payment
of the interest on the bonds, the revenues being diverted by
the Bankers' & Merchants' Telegraph Compuny.

—

Post.

Atlantic Coast Line.—The Baltimore Sim reported recently
that tlie Richmond Fredericksburg & Potomac R. R. had been
acquired by purchase of a majority of its stock by the Atlan-
tic Coast Line. The road is eightj' miles long, and connects
at Quantico with the road to Alexandria, thirty miles, which
is controlled by the Pennsylvania Railroad. The Sim says:
"The Atlantic Coast Line is comjiosed now of the Riclimond
Fredericksburg & Potomac, the Richmond & Petersburg, the
Petersburg, the Wilmington & Weldon, the Wilmington
Columbia & August a, and the Northeastern railroads and- con-
necting line. Mr. Harry Walters, of Baltimore, is General
Manager of all these lines, and Messrs. William T. Walters and
B. F. Newcomer are among the leading directors. The Wil-
mington & Weldon Company will on June 1 formally lease

the Wilmington Columbia & Augusta I'oad, and the Wilming-
ton & Weldon Company will also this month commence the
construction of a Line of seventy miles from Wilson to Fay-
etteville, N. C."

Atlantic & Pnciflc.—The annual meeting of stockholders
was held in Boston May 21. The following directors were
elected: Henry C. Nutt, W. C. Strong, I. T. Burr, C. P.
Cheney, A. W. Nickerson, Walter L. Frost, George O. Shattuck,
L. O. Wade, of Boston ; Jesse Seligman, C. P. Huntington,
Edwin P. Winslow, Brice Gray, William F. Buckley, of New
York. At a subsequent meeting of the directors Henry C.

Nutt was re-elected President ; C. S. Tuckerman, Secretary
and Treasurer.

UnfTalo New York & Philadelphia.—At Pittsburg, May
20, in the L^nited States Circuit Court, upon application of
Edward W. Kinsley, of Massachusetts, Judge Acheson
appointed G. Clinton Gardner, of New York (President of the
company), receiver, in a suit of Kinsley against the Buffalo
New York & Philadelphia Railroad Company.
—It is stated that the foreign holders of the bonds of the

Buffalo New York & Philadelphia Railroad, who have hereto-

fore been represented by the Frankfort Committee, have
appointed Carl Schurz to represent them in this country.
There are said to be about $8,000,000 of these bonds in the
hands of foreign holders.

Canadian Pacific.—The last rail has been laid on the Lake
Superior section of the Canadian Pacific Railway, and General
Manager Van Home says that British troops can be trans-

ported from Halifax to Vancouver, British Columbia, by the
Canadian Pacific in eleven days.

Central Pacillc.—.A. corrected oflicial statement of earnings
and expenses of the Central Pacific Railroad Company for the
months of January, February and March, 1885, compared with
1884, is as follows :

Gross Operating Nit
Earninfjs. Exy.ens^:8. Earnings.

January f 1,570,755 $1,047,748 ^iaS.OO?
February 1,361,618 991.825 372,793
Marob 1,477.387 ],0S5,lt3 302,204

Total 3 months 1885.... $1,412,762 $3,124,756 .?1.288.006
Same time in 1884 4,325,041 3,736,391 588,649

Inc. $87,721 Dec. $611,634 Inc. $699,356

Ciuciunati Indianapolis St, Louis & Chicago.—The gross

and net earnings in March, and for the nine months from
July 1, in 1883-84 and 1884-85, have been as follows:

. ilurch. . . Julii 1 to April 1. .

1881. 1S85. 188.^-84. I'^Sl-SS.

Grosscarnings $201,130 $221,186 $I,M18,>*45 $1,942,344
Opera; ing expenses 112,700 132,501 1,169,894 1,2^1,834

Netcarniugs $SS,l.=i0 $88,635 $618,951 $720,509
Fixed charges 50,083 30.000 434,084 449,126

Surplus .$38,367 $33,6!-5 $191,867 $271,383

Connecticnt Central.—In the matter of the petition of

the stockholders of the Connecticut Central Railroad that

the New York & New England Railroad be joined with
the State Treasurer in an action for the foreclosure of the

Connecticut Central mortgage, Judge Andrews, at Hart-

ford, decided against the petitioners on the ground that their

remedy is found in the terms of the lease of the Central to the
New York & New England.;^
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Chicago Hook Islnnd & Pnctflc—Tlio iwunl preliminnry
statomeut published by tliis comimny Kives tbo foil"

suiiuunry for the year ending ^larcli 31, for three year.-)
i

EnrntDrs $l'^,2u0,9O0 Sr.'.^3:>,5lS 1(112, ItiMio;!
KxiiODHH* 7,l«0,:(00 7,'J!t8,003 7.I1I0.HI7

NutcnmlnKS *'i,0l0.t)O0 l(i^,2'^7.S13 $-i,0-i<),(iHil

Fixed vliUfKCx iiud uilaaell'8. 1,50 I.UOJ 1,481.2.50 l,M>l,1iri-4

Bnlimoe 1H3,4.'.2,0 O 93.7^0,2^7 1)13.(17^.1 'J-*

Lan<l Uepiirtmeot 3.^0,000 470.000 Otlu.cxiu

Total *t,7S2.O0O !»l,'22fl.2.'i7 l|il.23fi.lJS

DiTideutIa 2.037.186 2,937. ISO 2.1(37.19(1

SiirpluB $'41,814 ifl. 2811.071 $1.30O,l»12

Taxes are included in expenses. This year's operations show
a decrease of f308.*ll,5 (2'0 per cent) in gros^ earning!) and of
$190,013 (3-7 per cent) in net earnings. The dividends were 7

per cent in each year.

Conuotton Valley.—A meeting of the parties to the agree-
ment for the reorganization of the Connotton Vallny Railway
Company, and for the re-adjustment and capita lizatic^n of its

debt and stock, will be held at the office of the General
Manager in Cleveland, June 24, to elect directors, decide upon
a corporate name, and otherwise reorganize the company.

Elizabeth City Debt.—An ordinance has been passed em-
powering the fiscal agents to settle the city debt at 50 cents on
the dollar, with 4 per cent interest to date back from Jan. 1,

1885, It is understood that nearly all the large creditors, ex-
cept the Singer Manufacturing Company and one or two
others, have acceded to this arrangement. Under the terms
of settlement creditors not accepting same before July 15,

1885, will forfeit six months' interest.

Fitchbnrg.—Shareholders of record May 16 are privileged

to subscribe at par for one share of new stock for every 20
held—subscriptions to close June 23, and payment to be made
June 25. The above will increase the capital stock to fS.'^OO.-

000, not including the amount required for the consolidation
with the Boston Barre & Gardner road. The latter addition
to the stock does not become dividend-paying until 1886.

Indi.inapoli^ Bloomington & Western.—At Indianapolis,

Ind., May 13. the annual meeting of stockholders wiis held.

Mr. J. D. Campbell, general solicitor of the company, came
our from New York and cast all the votes by proxy in favor
of the old board of directors. The directors. Austin Corbin,
Alfred Sully, J. Rogers Maxwell, John L. Farwell, Charles
Stanford, Robert K. Dow, George E. Leighton, Henry W.
Maxwell. Frederick W. Dunlon, Fred. W. Peck, James K. O.
Sherwood, Jame-i E. E'lmunda and Joseph Dorr will meet at

an early day in New York, and will re-elect the general offi-

cers of the company.
Lake Erie & Western—Lake Erie & Mississippi.—A press

dispatch from Springfield, 111., May 20, said the Lake Erie &
Western Railway Company, which owns and operates a line

of railroad from Sandusky, 0., through Muncie, lud., to

Bloomington. III., has filed articles of consolidation with the
Lake Erie & Mississippi Railway Company, which extends the
former lino from Bloomington to Peoria, taking the name of

the first-named company, with a capital stock of $8,720,000.

The first hoard of directors of the new organization is as fol-

lows : C. R. Cummings, Chicago ; J. H. Cheney, Bloomington :

E. H. R. Lyman, Brooklyn, N. ¥.; C. S. Brice. Lima, C;
Itemiel Eels, Cleveland, O. ; John T. Martin, Brooklyn, and A.
M. White, Frank C. Hollins, Wm. Fleiss, Nelson Robinson
and Arthur J. Molton, New York.

Lake Shore & Michigan Southern.—The quarterly state-

ment of this company to March 31, 1885. is given below with
the returns of other railroads to the New York State Commis-
sioners. The figures show that in this, the poorest quarter of

the year, the road lacked §82.606 of earning its fixed charges,

but in the same quarter of 1884 the deficit was $.566,434, on
account of the payment of $989,330 for the two percent quar-
terly dividend. The condensed balance sheet is given as of
March 31 in eacli year, and shows that the gross floating debt
a year ago was $1,011,538, and the net floating debt $3,152.81.3.

Now the gross floating debt is $3,833,595 and the net debt

fl,570,154. a decrease of $1, •583,6.59. This reduction must
have been made either by appropriation of earnings or by
increasing the funded debt, which appears ^3,250,000 larger.

This increase is partly off-set by the reduction of $1,583,659
in floating debt and the expenditure of $1,426,497 invested in

new securities.

Comparison of the balancje sheet March 31

:

A$set».

1885. IBS I.

Cost of road and equipment $94.00(1,000 f81.000.ooo
Stocks iind iKiuds of other conipanleg... 13.132.()91 ll.TiMi.l'tl

Other permanent iuveatineuts 4.85:i,03.'j 4,fioO,8!IS

Supplies on nana 920,988 l,'2il,177
Due liy BReuU and others 1,110.970 7.'iip.0.i9

Cash 143.471 108.6««
Advances to Valley Railroad i277,987 27i>.005

Total $104,440,025 $102,913,596

Xta6i(i7i<«.
18=>5. 1881.

Common Block $49,400,500 $49.4<i(i..500

Preferred Ktoek 533,i50a 533,500
Fundiil (lel)t 47,716,000 44,1(>6,00U
Interest due and accrued 605,255
Dlvldciuls nnpiiid 98!».330
Due for wiijtei and »npplle« 2,219.3-10 3 022,208
Profit and l089 (surplus) 3.8!>9,129 4,436.067

Total $101,440,025 $102,913,596

r I,nniiiville A Snnhy\\\f.—Tbf- r<><onf .|rvNi„n of th«> TTiriMd

since l«7'.i. The<lMlivi
pany re l(irp<l the loiiii

outstanding to *:;"ii).Ooo, in vipw of
of the prn|M>rt V ilw direofom hnrp ,

c<

0"" '" ' • II 'Ml 111! iijilliill Wllirii Wiilll'l It'll li.'ive

terminate I until ( i tolH'r next.
As to til'" sinking fund of the general 1rlr<rt^r:\tru nmli^.r ii,a

provision contained in the mortgage tip

right to pny the instalment due in Juno, 1
-

g-i" ' of the company at 110, the trice at k
w. I>een drawn, and on the 11th insit. th.-

deliv'i ''" Central Trust Com)
general Iwnds of the Loui-^'

|

atllO,a 1- to $186,400, the a: ; .... „....,„g
fund being $135,971, thus leaving $429 to its credit.

Migsonri Kansas & Texas.—At Parsons, Kan., May 20, the
annual meeting was held, and the following were elected
directors : Jay (iould, Sidney Dillon. Ra-Mell Sage. George J.
Forrest, Samuel C. Sloan. A. T. McCreedy, A. L. Hopkins, A.
G. Dulman. Thomas T. Eckert, Thomas P. Pearsall and R. M.
Galloway of New York ; Fred. L. Ames of Boston. R. 8.
Hayes of St. Louis, C. H. Pratt. Humboldt. Kansas; IL C.
Cross of Emporia, Kansas, and David Kress of Parsons.

NashTille Chattanooga & St. Lonfs.-The groen and net
earnings for April and for the ten months since Jnly 1

have been as follows:
. April. ..—10m»>. Jiilyi I, ~"-,

1885. 18^4. l884-«5.
Oroaa earnlnea $165,381 $1«8,167 $1,!(2.5.523 - i

Operating expenses.. 103.642 116.019 1,116,706 i.ii.>.,-i7

NeteamtuKs $.5 (.739 $72,118 $80^.817 $903,433
Interest and taxei ... 56,417 53,02:i 5.9,610 &62,73a

Snrplus $3,332 $17,120 »2S9.207 $330,897

New York Lake Erie & Western.—The General Term ot
the Superior Court at Cincinnati has heard argument in the
suit of George Hofer, representing sttwkholders of the Cincin-
nati Hamilton & Dayton Railroad in the pool agreement, to
restrain Hugh J. Jewett from transferrirrg to the New York
Lake Erie & Western Railroad Company a proxy for a
majority of the Cincinnati Hamilton <fe Dayton stock, or the
New York Lake Erie & Western Board from voting such
proxy, if the transfer is made. Benjamin H. Bristow repre-

sented the New York Lake Erie & Western, and stated that
as the annual meeting of the Cincinnati Hamilton & Dayton
Company occurs on June 16, a speedy hearing of the case was
of more importance to his company than the question of how
it is to be decided. Its officials would consent to the annull-
ing of the whole agreement or to its being continued, but
they would not con-sent to an order restraining them from
voting the pooled stock, but allowing Mr. Jewett to vote it.

Mr. Jewett acquired the proxy by virtue of his relation to
their company; that relation has since been severed, and Mr.
Jewett is now hostile to their interests. Counsel for the com-
plainants refused to consent to any order placing Mr. Jewett
on the same basis as regards the pooled stock as the New
York Lake Erie & Western Company, and a hearing of the

case therefore became necessary. No decision was reached.

—The balance sheet of the New York Lake Erie & Western
Railroad Company on March 31, 1885, was returned as follows:

(SENliRAL BALANCE SHEET MABCH 31, 1885.

Atsett.

r-ost of road and etjulpment - "^•o?'*22i
Ponstnietion <>t tir.ineh lines "Z2'"'?
StoekB and hondsof other companieK 3..577.J35
Amount paid on nceonul of equipment 2.398, '"03

'npiilies on liaud l,0i:(.743

Bills vecehal>le ^ii-'^Ii
Due by aKentHof this company on aeeonnt of traHle 983..132

Due by other* (not agents of tliis Ck>.) on a<!o't of trafflr... 1.071,343
Duo l)v Co.'s and individuals (on open accounts other than

trallic) ^•V,,'l^
Cash on hand and in Loudon -..- «4t,72»
Discount on Blocks and lionds and expense of extending
S. Y. & B. ItU. third inoittfaX'- boiidi^ ...,S'S'2i?

The estate of the Erie RallwayCo 150,310,704
Chioago <t Atlantic It.iilway Co.—Advances l.MO,843
New York L. K. & W. Cnal i Hi. Co. -Advances I,9<(i.i96

New York L. E. & W. Docks i Improvom't Co—Advancea. 433.863

Advances toother companies... 1.2i "2.937

Tot«l assets $180,6a.\675

LiabiiUit*

Capital stock, common *'I'52o'a22
Capiral stock, preferred » •., .^'TSi
|.-und. d d.o>t — 'S-r'ai^
Ix>au8 ami bills payable ...,....i.

iV,'- . ,.io
Interest on fundi-d debt due and accrued -Uja
Dividends unpaid » obVq^
ime for wii«i-'. suppllo". &c •••

a?:!'3o?
Dn«eonn'aiuc.<aiidiudivl.l'ials(onap«naceoHnt«> S^o4i
Due comoaiiics and individuals on acct of tralBc ?fl"2i;
ReaUU.Hof lca«ed line.". Ac i,-v\;; ;,"-:"w' a ocjiKt
Assessment, interest and profits on Erie R way Co. stock. ••?"*'*5i
8iuklni? fand re-ornaiUiiatlon -First lleo bond* 'S;'?2«
Sundriea a «i"iSl
Proflt and loss (surplus) b.jik.wh.

Total liabilities $180.<»5.e7a

New York Susquehanna & Western.-The following it »

statement of the operations of the New York Susqnebmnn* »
Western for the month of April

:



626 THE CHRONICLK [Vol. XL.

Inc. $5,053
Dec. 4,892

1885. 1884.
Grose earnings. $90,331 $82,278
Operaliag expenses 50,473 55,365

Net $39,857 $26,913 Inc. $12,941

New York West Shore & Buffalo.—The Colgate-Hewitt
committee, representing tlie interests of first mortgage bond-
holders, and proposing to gain everything for those holders
which the complicated circumstances permit, have now sub-
mitted important modifications of their first plan, imblished in
the Chronicle of April 4 on page 435. These modifications
embrace all the main points where amendment seemed neces-
sary, as then suggested by the Chronicle, and the rights and
interests of first mortgage bondholders appear now to be as
well protected as they practicably can be. It is also to be
observed that the stockholders of the West Shore Co. are
required to take $1,000,000 of the new first mortgage bonds at

Ear and pay cash for them, and they Iiave to reduce their
oldings of old stock by one-half (to 120,000,000), leaving full

control of the new company with the present first mortgage
men. It is possible to suggest a hundred plans by which the
first mortgage bondholders would (on paper) get more tlian
they do by this one, but in such suggestions the two great
facts of the situation are overlooked—first, that the affairs of
the company are so mixed and tlie legal complications so
great that any possible plan brought forward is sure to meet
with opposition from some quarter ; and, secondly, that to the
average non-speculative holder of "West Shore bonds, who
does nothing on margins, it is of tlie utmost importance that
the company's affairs sliould be settled speedily. Any further
delay and litigation is to be deprecated, both for the interests
of bondholders and the general welfare of the stock market.
Let bondliolders consider seriously whether they had better
accept this committee's plan devised mainly in their inter-
ests, or whether they had better hold out for the sake of fight-
ing, and liave some new " phm '" suggested every week during
the balance of this year.
The committee's circular is as follows :

NEW YORK WEST BlIORE & BUFFALO EAILWAY|COMPANY.
PL.IN OF KEORG.VNIZATION.

The pl.an agreed upon by the two committees (Colgate and Hewitt)
Btill conteniplatps the aeqnisition of the wholepropertv trom Weehawlren
to Buffalo The modifications are substantially as follows

:

First—The first mortgage is reduced to $20,000,000, and in case the
terminals are not purchased, to $15,000,000.
Second -Provision is made for the further issue of first mortgafe

laondstothe extent of $5,000,000, if deemed ncce88ar.v by the new
compauy, after one year has elapsed from its organization; but this
issue cannot be masle without the approval of two-tliirds of the holders
of the second mortgage bonds and first preferred stock.
Third—The old first mortgage bonds are exchangeable into tlie new 5

per cent second mortgage bonds, amounting to $50,000,000; these
bonds are convertible into first preferred 6 percent stock, and possess
voting power; $5,000,000 of sucli preferred stock is Issued to the holders
of the bonds in liiiuidation of interest. Interest and dividends are pay-
able to the extent earned in any one year, and are not cumulative.
Fourth—Common stock is Issued one share of new for two shares of

old stock, on tlie payment of an assessment of $5 per share of new
stock, for which payment certificates will be issued, redeemable in first
luortcage bonds at par.
Fifth—No obligation is imposed to purchase the termin.ils, but if the

temnnals are purchased upon terms satisfactory to tlie committee, pay-
ments may be made either wholly or in part in the first or second mort-
gage bonds, and so far as the latter are required for this purpose the
amouut of the second mortgage will be increased. From

H. D. Bni,Ki.EY, Secretary.

Northern Pacific.—It lias been only a few weeks since 30,-
000 acres were sold to some Ohio farmers who will cultivate
about one-quarter of the amount during the present year. It
is now reported that the company has sold at $3 .50 per acre
some 69,120 acres of land east of the Missouri River, payable
in preferred stock.

Ohio Central.—Receiver Martm of the Ohio Central is re-
ported in a Toledo dispatch as saying regarding the Ohio Cen-
tral Hocking Valley negotiation: " There is no doubt that the
deal will be consummated, probably some time in July. 'The
reorganization committee favors it, the bondholders favor it,
and 1 think, in fact, all favor it on a basis of economy, except
those who own Ohio Central terminal facility property. There
will probably be no change in the manner of operating the
roads; they will be run separately, and the only thing will be
the same parties who control the Hocking Valley will control
the Ohio Central."

Philadelphia & Reading.—At latest accounts the repre-
sentatives of the Bartol and the Whelen committees had been
unable to agree on the trustees under the new plan of reor-
ganization of Reading.
—It is understood tliat arrangements have been made for

the purchase of the interest maturing June 1 on the 6 and 7
<per cent consolidated mortgage bonds of the Reading Railroad.
This interest amounts to $617,575, and it will probably be paid
on that date.

Pittsburg Fort Wayne & Chicago.—The following com-
parison of the business of this important line of the Pennsvl-
ania system is interesting :

,,„„„. 1884. 18S3. Decrease.Gross earnings $S,164,041 $10,844,357 $1,680,316Operating expenses 6,034,889 6,916,669 S81,7S0

Net earnings $3,129,152
Other Income 40,272

Net income $3,1 69,424,
Paid Cleveland & Pittsburg 261,949

$3,927,688
121,29 3

$4,048,986
301,467

$798,536
81,026

$579,562
39,518

Balance $2,907,475 $3,747,519 $840,044
Interest, dividends, &o 2,902,700 3,016,800 114;i00

Surplus. $1,775 $700,719 $395,911

Postal Telegraph.—The Times reports that a scheme for
the reorganization of the Postal Telegraph Company has been
prepared, and invitations to a conference liave been sent to the
holders of bonds tliat have been in default since Feb. 1. The
officials of the company declined to make public the exact
terms of the scheme, but from other sources it was ascertained
'•that the proposed plan provides for a surrender and cancella-
tion of the first mortgage bonds now outstanding, an issue in
their place to be made of .?3,500 new stock for each $10,000
bonds so surrendered. For eacb 100 shares of stock of the
Postal Telegrapli & Cable Company five shares of the new
stock will be issued, and two and one-half shares for each lot
of 100 shares of the old Postal Telegraph Company's atock.
These changes will all be carried into effect in case there is no
unexpected opposition on the part of the bondholders, which is

not anticipated, as the proposed scheme has met with the appro-
val of several of the largest liolders of the 'Postal' securities.
It is also probable that President John AV. Mackay will advance
or contribute sufficient ready capital to enable tlie company
to carry out the plans projected for its extension and relieve it

from anj- monetary embarrassment."

Eailroads in New York State (Quarterly Reports.)—The
following abstract, showing the operations for the quarter
ending March 31 in 1884 and 1885, has been specially compiled
for the Chronicle from returns made to the Railroad Com-
missioners,

Meccipts—
Gross earnings
Operating expenses.

^Lnlcc Sh. it ilieh. So.-, ^-V. T. <£ Ifeii- EngVd.-,lOQ^ TOO. .OCT . n .T .188.i
.$3,235,071
. 2,209,478

Net earnings $1,025,593
Income, other sources

Total net receipts. $1,0^6,593
Deductions—

Interest on bonds* $849,867
Alltaxos" 129.000
Rentals* 110,332
Miscellaneous

1884. 1885.
$3,684,022 $711,420
2.200,445 499,229

¥1,183,577 $il2,19T
-^.^^.^ 20,245

$1,483,577 $i32,436

1884.
$735,631
651.756

$83,873
2S,3S0

$818,555
130,386
111,612

$241,956
390

28,927

$112

$226,

255

239
348

16,353

Total deductions.. $1,088,199 $1,060,553 $274,273 $il2,940
Balance ....Dof.$62,G06Sur$123,024 t)ef.$ll,837 Df..$130,685

^Rome Wut.it Ogdens.—. ^Rochester d- PiUab'g.-^
Receip's— 1885. '1881.

Gross earnings $330,692 $324,903
Operating expenses... 257,988 242,044

Net earnings $72,704 $32^259
Income, other sources. 19,356

Total net receipts. $92,060
Deduetions—

Interest on bonds* $123,833
.VUtaxes* 23,455
Rentals* 10,375
Miscellaneous

Total deductions

1885.
$257,070
198,222

'
$38,548

1834.
$ :27,896
224,437

3,459

$S2,2o9

$68,373
44,119

$58,843

$83,357
3,197

13,800
514

$3,459

$39,543
6,363

29,675
5,815

$157,663 $112,49.! $103,868 $81,398
Balance Det.$65,603 Dsf.$30,233 Def.$15,020 Def.$77,937

* Pioportion for the quarter, whether paid or not.

South Pennsylvania.—At Harrisburg, May 20, at a regular
meeting of the South Pennsylvania Railroad Co., Robert
H. Sayre was re-elected President and tlie following- were
elected directors: William H. Vanderbilt, William K. Van-
derbilt, H. McK. Twombly, William C. Whitney, Henry F.
Dimmock, George J. Magee, Franklin B. Gowen, George de
B. Keim, D. Hostetter, James Duffy, Lyman D. Gilbert, VVm.
T. Sanger.

Union Canal, Pa.—At the public sale of this canal in
Philadelphia, it was knocked down to Thomas Hart, Jr.,
representing the Reading Railroad Company, for $6,000.

Union Pacific.—A circular in the form of a petition to the
directors has been handed around for the signatures of stock-
holders. The signers of the petition express their behef that
the company is perfectly able to place its stock on a dividend
basis, " it having been clearly proved that the road could earn
six per cent on its capital during a period of unprecedented
depression in railway traffic." It is suggested that the
directors offer to the stockholders at a fair price the Kansas
Pacific Consolidated, the Oregon Short Line 63 and the St.
Joseph & Western bonds as a means of extinguishing the
floating debt.

In reply to the circular letter to wliioh signatures were in-
vited, the income bondholders of tlie Kansas Pacific Railroad
sent a letter to the Union Pacific Board protesting against any
payment of floating debt or dividends until the overdue inter-
est on the income bonds should have been paid. The bond-
liolders refer to their long waiting, to the violation of their
trusts by Russell Sage and Jay Gould, as trustees of the gen-
eral mortgage bonds, and to the continued withdrawal of
securities from the trust. Tlie petition concludes in these
words: "We doubt not that your Board will concede the
injustice which has been done to us in every direction, and
will not permit itself to be prevailed upon by designing parties
seeking to create a temporary price for the stock without
regard to just liabilities.''

—Land sales for April and since January 1 have been as
follows:

April. . .—1 Hos. lo April ZO.—
Proceeds. Acres. Proceeds.
$•39,137 lS7,'i08 $332,077
422,911 221,910 814,092

Total 156,975 $491,049 409,125 $1,146,170

1885. Acres
Union Divi-iion 30,389
Kansas Division 126,536

1881.
Union Division
Kansas Division

Total

. 277,179

. 42,426

. 319,603

$628,427
198,042

$826,470

$635,421

837,936
128,8 52

$2,017,814
592,923

$2,640,737

162,631Decrease In 1835. 377,683 $1,491,567
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'^hc Cammercial '^imcs.

COMMERCIAL EPITOME.
Friday Night, May 23, ISSri.

The weatlier has become more seasonable, giving a great

impulse to the growth of vegetation, which was somewhat
backward. There are, however, oomplaints of drought in

some sections, exposing the crops to a fresh danger, which
early and copious rains are needed to remove. Speculation in

leading staples of agriculture materially decreased early in the

week, and prices made aoiue progress towards adjusting them-
selves to the more legitimate influences of current supply and
demand. Something of a "corner" on May contracts for

Indian corn was the only irregular feature that appeared. But
on Wednesday the re-appearance of the war cloud in Europe
began to be felt, especially in the grain markets. To-day the

speculative movements of yesterday were not sustained, and
commercial circles were again unsettled. Labor disputes are

numerous in various districts, but are nowhere serious.

Lard futures have been comparatively dull in a speculative

way, but without further decline in prices until to-day, when
there was a decided reduction, closing at 6'96c. for June,

7-07c. for July, 7-16c. for August and 7"38o. for September.
Spot lard is also low.>r, with more doing, cl osing at 6 TOc. for

prime city, 6'97}^c. for prime Western and 7 '15c. for refined

for the Continent. Pork is dull and nearly nominal at $12@
|12 33 for mess, flOfg |H0 50 for extra prime and .$13 73®
$14 33 for clear. Pickled cutmeata have been depressed and
unsettled, closing more active ; hams 9@9i^c,, shoulders 4"^

(gSc. and bellies 5^(§5%c. Smoked hams are quoted at 10}^

(gllc. and shoulders 9"'8@<>J^c. Beef is dull, and quotutions

for India mess are further reduced to $24@$28 per tee. Beef
hams are quoted at |10 per bbl. Tallow is again lower,

selling moderately at 5''4'c. Oleomargarine is quoted at 6Jj@
7c. Butter has been fairly active, but closes weak ; new
creamery 15(3 23c., Western factory 7@ 12c. Cheese is lower

at 4>^(i8)^o. for new State factory. The number of swine
slaughtered at eight Western towns March 1 to May 16 was
1,084,465, agaicst 852,719 at the same towns for the corre-

sponding period last season. The following is a comparative

summary of aggregate exports from October 27 to May 16 :

1884-5 5. 1383 81.
" '

' •J3,119,S00 Ijif. 7.19ri,200
203.845,lip Inc. 49,129,330
114,292,534 lue. 47,743,237

Rio coffees have continued to advance, and to-day fair car

goes are quoted at 8!>^c., with options dearer and showing con-

siderable activity, closing at 6'95c. for June, 7' 10c. for .\ugust,

7'25c. for October and 7-33c. for December. Mild coffees are

held higher but quiet. Raw sugars have further advanced igc;

fair to good refining grades are quoted at SfSJ'gC, and to-day

there were sales of five cargoes of centrifugal on the spot

and to arrive at 3^@3%c. Refined sugars rule firm at

6@6igC. for standard " A " and 6J8@7c. for crushed. Molasses

is held higher at 19c. for SO-degrees test. Teas have continued

quiet.

The market for Kentucky tobacco during the past week has
been rather inactive, the sales amounting to no more tlian 423
hhds., of which 300 hhds. for export, mostly to Spain. Prices
remain firm; lugs, 6c.ig7:'4C., and leaf, 7)^c.@ 13c. Seed leaf

shows no new feature, the demand continuing steady at full

prices. Sales for the week are 940 cases, as follows : 350 cases

1883 crop, Penn.iylvania, 9c.(ai3c.; 100 cases 1883 crop, do.,

private terms; 390 cas«8 1881 crop, do., 6c.(Allc. : 100 cases

1883 crop, Wisconsin Havana, private terms, and 200 cases
sundries, at 5c.(3)80c.; also SCK) bales .Havana, 60c.@$l 10, and
150 bales Sumatra, $1 20(*|1 60.

The speculation in crude petroleum certificates has gained
strength latterly, and the^close to-day is at 8()^^((i80J^c. Oth-
erwise there has not been much change. Crude in barrels

quoted at tt.^sia'igC.; refined in barrels for export, ''t''i@'l\c.,

and in cases, 8>4'(ii 10-^c; naphtha, 9%c. Spirits turpentine
is held higher at 33c., and the speculation in futures has been
quite active, closing with a sale for October at 33}.^c., with
32'4C. bid for August and 31>^c. for June. Rosins are dull,

but fine grades held higher at $3 40(if4 ,50, with strained
quoted at |l OSirtifl 10.

In metal?, at lo-day's Exchange pig iron certificates con-
tinued neglected, but closed steady at |15?4@#16ij' bid, $10/3
i@ |17 asked. Tin quiet, closing strong for spot at ISJic^ 18-30c.

;

futures, 18'10(*18i4C.: five tons July sold at 18-20c. Tin plates
steadier at |4 17i^@4 2.5c. Copper quiet at 11-40® 11 J <c.

for Lake, 10-65c@10-95c. for Orford. Lead steady at -i-Wdi

3"67^c.: domestic. Spelter dull and easy at 4@4 30c.: domes-
tic nominal.
Ocean freights have been very dull and at the close 2J^d,

is the nominal rate for grain to Liverpool.

Pork lb*. 30,615.0CO
Bacou lbs. 252,974,440
Lard lbs. 102,035,771

COTTON.
t-RiDAY, P. M.. May 29. 1889.

Th« MOVKMETT OF THi CHOP, MM Indicated by our telograow
from the South to-night, fa given below. For too week endlac
thb 0Yening(May 33), the total reoelpU hare reMilie<lT4W
biUea, against 9,418 bales last week, 8,683 balee the prerloaa
week and 14,746 bales three weeka tinoe; makinn & total
receipts since the Ist of September, 1884, 4,804.897 bales, aaalnsl
4,748,588 bales for the same period of 188844, ibowSic «
deoreaae since September 1, 1884. of 49,188 bales.

Sieeipttat- Sat. JTon. Tutt. Wtd. \nur».\ yri. ToUU.

Oalvestoa
IndUuiultt, Ao.

Hew Orleam...

UobUe

400

2S1
25

384

29

1

120

91
;o

1

83

205
S6

19

47

127

85

207

33

79*4

1

106

12

6

123

186

04

30O
4

*2

101

"2*4

41

523

40

280
I

5

14

10

307

36

3«
34

73«
4
3
34

3
12

S

869

12
893

1

717
34

3,4A«

98
3

310

201
13
1«
3

710
369
91
4M
89»
833

Florida

SaTannah
Brunsw'k, Ac.

Cliarleston

Pt. Royal, Ac
Wilmington—
MoTeh'd C.,4o

tTorfolk

WeatPolnt.&o
Kew York

Baltimore

Pblladelp-a, Ao.

Totals tills week 1,369 9211 l,280l 080l 720| 2.160 7,429

For comparison, we give the followingtable showing the week's
total receipts, the total since Sept. 1 , 1884, and the stock to-night,
and the same items for the corresponding periods of last year.

1884-83. 1883-84. atoeM.
Beeeipit to

May 22.
This

Week.

Since Sep.

1, 1884.

Ihi*

Week.

Since Sep.

1, 1883.
1885. 1834.

Qalveston ... 717 454,931 300 587,023 5,468 5.778
lad'nola.&o 34 10,831 8,472

Hew Orleans. 2,1501,506,176 1,716 1,503,411 93,518 113,217
Uoblle 98 228,233 314 251,768 12,287 7,735
Florida 2 77,583 2 42,854 24
Savannah 540 719.508 509 649,555 3,484 1.075
Br'sw'k,&o. 9,747 .. .... 8,050

Charleston... 201 510,294 274 415,236 4,118 3,309
Pt.Bo^nl,iS:o 12 7,240 13,638
WUmlngtou.. 16 93,547 17 91,651 710 1,834

U'headCAc 3 9,620 5 12,579

Norfolk 710 547,142 328 573,673 3,050 1,866
W.Point.&c. 369 282,057 11 220,471 4
Hew York... 91 67,841 513 106,026 318,763 323.831
Boston 460 81,599 930 176,228 6,310 7.160
Baltimore ... 895 39,807 17 23,840 8,671 6,143
PMladera,&c 822

7,429

43,241 837 53,140 7,550 8,997

Total 4,694,397 5.803 4.743,533 464,661 483.845

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipt* at- 1885. I 1884.

Qalveefn.Ac.i

Hew Orleans.

UobUe
Savannah
Charl'sfn, &c,

Wllm'pt'n, io
Jforfolk, &o.

.

All others

Tot. this Wk.

Slnoe Sept. 1.

7511

2,439

»8{
340;

313
19

1,079

2,270

300
1,716

344
509
274
22

339
2,359

1883. 1882. 1881.

3,886 1,206 4,044

10,181 2.858 7,302
633 S09 1,156

3,190 1,335 1,760
660 700 3,310

333 265 372
8,797 2,403 4.581

10,554 4,240 11,023

1880.

1,137

5345
J07

1,011

1,830

88
7,508

5,830

7,4291 3,S63 33,539 13,9811 36,831 23,764

4094.397 4743.533 5793.760 1533.846 5330, 13 1 14739,443

Galveston Inolutles Indlaaola ; Cbarleaton includes Port Boyal, Ac;
Wilmington includes Morchead City, Ac.; Norfolk includes West Folut.ic.

The exports for the week ending this evening reach a total

of 37,009 bales, of which 19,131 were to Great Britain, 3,021

to France and 5,^57 to the rest of the Continent, while the

tooks as made up tliis evening are now 461,861 bales. Below
are the exports for the week and since September 1, 1884.

BxporU
/rom—

OalTeaton

—

New Orl^ana

Mobile
nortiia.

Sarannah . .

.

Cbarlealoa*.

Wllmincton.
Nortolkt
(few Tork...

Boiton
Baltimore . .

.

FhUad«Ip'a,&o

Total

Tot»HgaB-8«

Week Ending -V'lir -*•}.

ExporUd to—
\mm AfU 1. 1864, to 3tay n, iSU,

I
ErporUtt»-

Great Oanli-

1,139

1.980

13,04^

8.887

•14

1,3S8

l»,13t

SS9

2,021

ail.03,^' 3.831

ntai
WMit

1,000

4,44S

90

304

8.887

.1.^34

1,138

3,330

3.S87

1.3TB

I,3SS

Ortat
I

OrOaiii. jyaM4
CbnU.

1S7.|)48 t).«00

«;3.0U 383,403

43.130

3,866

m.aos
1M.3I1

81.833

SUJ30
430.018

US.OO?
117.993

MjaM

UJMM
33jas

Mjm
87,399

8j8M

37,000 3.30a,7«S 873.390

3.'i».l'a'l4<ll.'

64448
333.«78

700

1*JM0
3B,am
148,180

9I«

40,300

a.3U

~^.«40

IWai.

»ll.MB

ooo.'ns

iiT.rM
100.010

01.008

' InelailM export* from Port Koral, Jto.

t Inolndea exi>ort« from Wwt PoIsC, ac>
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In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared.
at the ports named. We add similar iigures for New York,
which are prepared for our special use by Messrs. Carey, Yale
& Lambert. 89 Broad Street.

0)1 Shipboard, not cleared—for
Leaving
Stock.

MAT 22, AT— Oreat
Britain. lYance.

Other
Foreign

Ooast-
wiae.

Total.

New Orleans
Mobile
Cliarlestou
Savannah
GalTeeton
Norfolk
New York
Other port 8

4,556
None.
None.
None.
None.
1,106
6,200
3,000

14,862

3,241
None.
None.
None.
None.
None.
None.
None.

2,891
None.
None.
None.
None.
None.
1,500
500

591
None.
600
200

None.
None.
None.
None.

11,282
None.
500
200

None.
1,106
7,700
3,500

82,231
12.287
3,618
3,284
5,468
2,844

311,06j
19.778

Total 1885. 3.241 4,891 1,294 24,288 440,573

Total 1884
Total 1883

13,764
38,551

994
5,4 23

1.989
9.906

1,982 i 18,729
7.320 1 61.20n

465,116
464,005

The speculation in cotton for future delivery at this market
during the first half of the past week was exceedingly dull

and the changes unimportant. The transactions were among
the smallest recorded. There were no active influences at
work. The rapid reductions of stocks at Southern ports and
interior towns were counterbalanced by dull reports from
manufacturers, at home and abroad. Crop accounts as re-
ceived at the Cotton Exchange were generally favorable,
although there was a repetition of excessive rains in the ex-
treme Southwest, and the distant months—.January for ex-
ample—at times developed an appearance of special interest.

A sharp advance in this crop took place on Saturday, how-
ever, aud was due mainly to the confirmation by the Chron-
icle of the reports which had been current regarding the
great reduction in the visible and invisible supplies in the
markets of the world. A liberal business for export also con-
tiibuted something to the dearer futures. The failure of Liv-
erpool to respond to our advance caused a partial decline on
Monday, and on Tuesday and Wednesday there were but
slight changes. On Thursday speculative manipulation caused
a sharp advance in this crop, with June options a leading
feature, they having became dearer than July's; but the close
was quiet. To-day an early advance was followed by a free
selling movement, under which a slight decline took place.
Still the final close is several points dearer tlian last Frieay's.
Cotton on the spot has-been fairly active for home consump-
tion, but the export movement subsided with the transactions
reported on Satui day. On Thursday quotations were advanced
l-16c. for Giilfs and J^c. for uplands and stained. To-day
there was no change, middling uplands closing at lie.
The total sales for forward delivery for the" week are 215,400

bales. For immediate delivery the total sales foot up this week
8,165 bales, including 1,100 for export, 3,065 for consumption,— for speculation and— in transit. Of the above, — bales
were to ai-rive. The following are the official quotations for
each day of the past week.

Mai/ 16 to
May 22.

UFLAND8. NEW ORLEANS. TEXAS.
Sat. inon Xues Sat. mou Tueti SHt. mou Tue*

Ordin'y.^lb 8=8 85« 86s S^s 8^ 8% 8''8 S'^a S's
BtrtetOrd.. y li 9',« »!,« 95,8 95,ft 9h« 961B 96,6 9-',

6

Good Ord.. 9''8 y's 9''8 lOia 10% 1018 io4 io4 114
8ti-. GM Ord lOM lOi* 10 14 10 »« iioia lOia ioi<i ^o^ 10i«
LowMidd-g 100,6 109,.
Btr.L'wWld 10% 10^

101»,fl lOiSielOiaift lO^ie lOlSia 1013..,, lOis,..
10% 11 11 11 11 111 11

Mlddliu.K... lO'^e lO's lO-'s Ills im 11>8 Ills im Ills
Gtood Mid . ll'ie 111,6 11',

«

Ho,6 ll°lfl lli^ie ll^lB 115,6 116,6
Str. G'd Mid III4 U"* il"* 1\H im Ills ii4 n>i uA
Mldd's Fair 1158 ,11»8 11=8 ll'e ir'R ll'H 11''8 Jl'^s 11'8
Fair I2I4 I2I4 12'4 ii'a 12>« II212 I2I3 I2I3 121fl

|\red Th. Frl. |Wed Til.

"8!5,«

Frt. WeA Til. Frl.

OrdlnY.«Ib 8% 8% i 9\ \ S^a 815l6 8 '8 815,6 815,6
StrlotOrd.. 91,8 d'^m 9^18 ! 95,g i

gsg^ 93fl" 96,6 9%° 9%
Good Ord.. 9^8 ilO 10 10>8 103,e 103,6 lOli 103,6 10^,6
Str. G'd Ord lO^ lOsg 10% lO"* 10»,e 109,6 10 1« 11.9? 109,6

10 ''8Low Midd'g 106,8
Str.L'wMld !0%

ion, e 1011,8 lOiSifllO'e 1078 10i3ie 107«
10''8 llO'e 11 111,8 ll'ie U ll'ie III18

Middlliis...il078 11 11 ll"* 113,6 113,6 Ills 113? 113 SGood Mid-.lliie ll'!l8 1113,3 ll^ia lll% 11% UBifl 11%' 11%
Str. G'd Mid III4 1138 11% llifl :ll»j«

ll'^s illiSi,.
11»18
lli6,e

n4 119,

„

ll'ie
Midd'g Fair 11=8 11% 11% 11% 1115,8 1115,6
fair 1214 I23s 'l?*i 1 12H. T?9, 129, 121, ic:b.; 129,1"

STAINED.

Ck)Od Ordinary ^Ib,
Strict Good Ordinary
Low Middling
Middling

Sat.

8I4

9%
10%

Mou I'ue* Wed XU. 1 Frl,

8I4 8I4

81^18 8I616

9% 9%
10% 10%

814

9%
10%

8% 8%
91,6 91,8
9'e S's

lOia I1013

MARKET AND SALES.

^ rhe total sales and future deliveries each day during the
week are indicated in the following statement. For the con-
venience of the reader we also add a column which shows at a
glance how the market closed on same days.

lotal,

SPOT MARKET
CLOSED.

Steady
Stendy
Easier
Easy
Quiet at rcv.quo.
Firm

SALES OF SPOT AND TRANSIT.

Bx-
!

Con- Spee- Tran
port, sump ul't'n lit.

900 295
.... 458
.... 210
.... 245
....I 620
200 237

l.l'iO 2.065

Total. Sates.

1,195
468
210
215
620
437

23,900
22,400
33,000
24,500
49,700
61,900

3,1 R.% 215.400

DetiV'
cries.

200
500

1,100
400
300
200

700
TUe daily deliveries given auove auo actually dBlivercil luo d.iy

pr»vi0U3 to mat on wliicli tUey are reported.

The Sales and Pkices of Fxttukes are shown by the follow-
ing comprehensive table. In the statement will be found the
daily market, the prices of sales for each month each day, and
the closing bids, in addition to the daily and total sales.
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* Includes sales in September, 1884, for September, 158,200 ; Septem-
ber October, lor October, 421,800; September-November, for November,
582,200; September-December, for December. 967,800; Sentember-
Janiiary, for January, 2.114,100; September-February, for Febi-uary,
1,959,200; September-Marcli, for Marcli, 2,294,100; September-April,
for April. 1,738,500.

ly We have Included in the above table, and shall continue each
week to Klve, the average price of futures each day for each month. It
will i>e found under eacn dav following the abbreviation " Aver. ' The
average for each month for the week is also given at bottom of table.

Transferable Orders—Saturday, 1090o.; Monday, 10 90o.; Tuesday,
10900.; Wednesday, lOOOcj Thmsday, He; Friday, 10'95o.

The following exchanges have been made during the week
•05 pd. to exeh. 100 July for Aug. I 04 pd. to exch. 500 June for Aug.
05 pd. to eACh. 100 June for Aug. {
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TuK Visible Supply op Cottoh to-ni«lit, as nude ap by cable
and teloKraph. is aa follows. Tlie Oontinental stocka. aa well a*
those for Uroat Bntntn and the afloat, are thia week's returrw.
and coiine<iuei\tIy all the European flKuros are broti;<lit dowr
to Thiiradiiy ovoninj:. But to make the totaki i ',•,

figures for to-night (May 22), we add the item of
,

the Uiute<l Stat«h, including in it the exports of Kniay only.

_. .
l8•^^. ism.

Btoiik at Llvorpnol hales. D.'JII.OOO 017,000
Btook at f»uiluii 27,000 ftS,000

1HS3.
OUl.dOO
42800

111 nritHla stock . OS'I.OOO 1,003,000 1,00:),200
3,000 3,5.)0

69,H00 M,700
4;J,000 39,0a0

HOO Q.SOO
1,100 3,200

211,000 li<),000
u.ooo 7. 1' 10

Sti.OOO 01,000
. 9,000 U,000

Stuck ulIiicMle &,0OO 0,000 i),7U0

Tiltat r;n
Btoci.
BUX'l.
Btoc!,
BtocU
8to< k

Bio. \

I-

&,eoo
4'>,300

l.im 4S.000
im 600

800
177,000

.s 5,000
u> 60,000

0,000
S.OOO

lt)i2.

0.'>1),0l)0

27,0 JO

086.00)
S.UOO

40.300
48.1""

177.
ft. I'

Olt.o

0,u.„.

5,U0U

balM l«»/i than at
the aame '

week lost

town* are .'

the sarnn port'vl liv^t ypnr. The rn<-n|pt^ at
'le

Ke
mil" III I "<;•»(,

r ^.u^/r," u** i"'^''
'*"'"••'>'« cvyrros AT (nuKH M^rk^t^. _

In the tabl)> ht-low wi> t(iw lh>> ri|<Ml;i

cotton at Soiithnrn and Other princi I'

Jay of the piut week.

W0*k tndlna
May 82,

"'ton
'ileaiis.

__oto«raoQiroTATiow roR innw.iti corrn!* rw—
Satur.

; Hon. I
I /H.

Total Contiupiital stocks 369,200 lie.SOO 371,000 38i)|20i)

Total European stookB ....l.S.'SS.^OO 1,451.800 l,3«O,'iO0 l^Tw 200
I I ,.,it f . .rl . |T.> l^ f..,. L^imma tll^O/ki^A 'J'Sinrtn n I !• n.'in '.^^^'—

"

209,000
131,000

H.II'tO

4()1,S01
57.!U!)
7,400

337,000
!>7,000
34,000

43J.84.i
61,721
4,700

31(i.000 20.1,000
40.'.,000 134,000
31,000 8,000

626,2(1.5 461.S(il
110,3.51 67.1IUI

1.400 7,10.!

Inili.i cnitiMi .dloitfor Europe
*

! 'iitfiirllurpe
i crtt fur K'r'pu
I* L dilutes IKJl'tS ..

BtoL-k iu U. .s. iuturior towns..
United Status ezporte tonlay.

.

Total vlslhle supply 2,23«,ilO 2.470,069 2,S05.1,')« 2,T3a^uoor tUBHiiove. the total:) uf American uuUottier desoriptluus are as folluwr-AmencuH—
LlveriMH)! stock bales 740.000 672.000 723.000
Continental stocks 2J>i,000 3l.j,000 211,000
American afloat tor Europe... 131.000 97,000 40,5.000
United SUtes stock 4(il,8iil 48i,s45 525.20,S
Unlte<l States luteilor stocks.. 67.919 6!.V24 llO.ii.M
United States exports to-day.. 7,400 4,700 4,400

rio,oo('
2tS,0()0
131,000
4Ul.S(il
57,1140
7.400

Boat<iu
Baltimore
Plillndnlplilii.

Augusta
Uemplils
9t t^-i-
ci

1.

10i«

101,,

104
10>i»as
1014

{?"•
lOT,
UM

10^«.li
ll|3s

10%
10<^
10i«

10',
lO'l,

101a
10i9»aa
10>4

If"
l?5

10I<b3%
10%
103«

10i«

I'^in
10>i
10«»
10>4
100.,

lO's
ll's

10^»i)l
10%
10%
10%
10>9

Ills

IO'h

lO"*
10%

10%,»%
10%
10%
10%
10»2

10>ti 10%
J01„ 10%
lO'*!* 10%
lOif

I2> lO^c
10 « loH

IOiTm}S*
It n%'
lOT, 11
U'« 11 '4

10%«% 10-^
10% los
1?=^ 10%
10% 10%
lOWj to.%.

Total Amertoan 1,662,210 1,631,269 2,003,958 1,662,210
Jmrut infiian, Brani, ^.

—

Liverpool stoek 219.000 275,000 233.000 219,0OiJ
Lon.loQstook 27.000 58.000 4S.200 27.000
Continental stocks 111.200 131,900 130000 111200
India alloat fur Rurope 20J,000 337,000 31t;,000 209.000
E^ypt, Brazil, Ac, afloat 8,000 31,000 31,000 8,000

Total East India, jbc 574.200 SS'i.hOO 796.200 571,200
Total American 1,062,210 1,634,263 2,0u8.9o6 1,662.210

Total visible supply 2.23i;,110 2,470.069 2.S03.1.i6 2.256,410
Price Mid. Uul., Liverpool Si^i.d. 66|,d. o'ed. 6%t
PiicH .Mid. Ui>l.. New York.... He. jg IIV- lO'tc. He.
eS~ The imports into Continental ports this week have been

37,01)0 bales.

The above figures indicate a decrease in the cotton in sight
to-night of 233,6.)9 bales as compared with the same date of
1884, a deirrease of 568,746 bales as compared with the corres-
ponding date of 1883 and a decrease of 326,634 bales as
compared with 1832.

At the Interior Towns the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week, and
the storks to-night, and the same items for the correspondinct
p8riod.of 1883-34—is set out in detail in the following statement

:

RiiC'ElPTd KROM THE PL.^NT.VTIONS. —Tl: |^
prepared forthepui-poseof in lio!itia,?tlie.[

j,
w. 1

:
the plantations. Receipts at the oi

ti Hdin<{. as they are made up more I ,r
tli.iii ,wi .L.ier at the expoiiae of the interi'i:- ~i . . .

therefore, a safer coiiclu.sion through a Cimii> ir.ii\. \
Uke the following. In reply to frequent in.iuiiie.-i w,- « m ,, iii
fchatthtse figures, of course, do not include overland rpcf-iptsX Southern consumption; they are simply a statement o* the
weekly moyement from the plantations of that part of the crop
which finally reaches the market through the outports.

RECEIPTS PKOX PLASTTATIOWS.

Wtik
Snding—

Beeelpit at the P>nH. Sfknt Interior TawntjRet'pltfr.rm Plant'tis.

'863-
I
1881.

I
18S5. 1883. , 1S8J. IS8S. | 1883. 1H81. ISaS.

iai.8'i8

111,881

Meh. 6
'• IS
" 80 llOS.OM
" 87

1 80.999

April 3.

49.876

48.(W5

^2.SS4

S8.8«« 301,821 205.477 IM.179 121.090
42.881 2»7.i:3 181.11.1 181.138 103.733
SS.S^i 27S.!)10 18fl..S09 170.155 "• "

25.310 2i!0.07 1 14l.2») 138.173 :
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1^ M a 0; 1^ O
W w^ ^ M M ai M

tor. M
itt.M*"

;

tOtO M Ilk ,^ K-
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tt'W'jUiccpjO^jo^ w*. poo — 5»xixc. o
if^*oci't.owVj^ xU-i V.VixcjjVio'Utj w
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Ik

X rf* *. ti» *. M

;

ii-ii>.»j

*.>-IM
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K^) £,*•HOCODX

M MO :! Ik •- — -1 -1
o< ^ w» > ^ o o

J?

.,,.::
• 17..
" 81.,

May 1...

- 8...

" 15...

78,70S^ 37.091' 28.1U 257.152 12i5,.391 111,»9S'
72,0,»' 30,113! 2I.80S a39.4i)ril0.0«9 I2S,W)«' 5.-,.all

23.rM'2;3,0J9^ 08.0<10:n7.S23| 40.095
MM|i80.,S06' 00.794 'I08.9M 88.081

14.7461 1«1,3S I '
82,809' 88.3281 83,838'

60.52?:

59,21ll

18,78ll

60,673 i

13.97a|

S0,i'74;

20.'i23l

20,053

15.857

8,6911

5.8«Hl

8,633 117.018

9,413 133.872

7129ll25..^«sl

81.23;

73.828

70.528

81.083 S4,18«

70.M8 8»,S0S

64.8851 80.883

48.B88

28.818

U.7«;
19,166

13.TO7

I2,a«a

I4.08S<

8;wi|
0841

88.90*

UJtH
81.908

1S.830

14.8S4

6.718

I3.840

8.888

8.238

7«a

The above statement shows—1. That the total receipts from
the plantations since September 1, 1884, were 4.741,467 bales-
in 1883-84 were 4,761.900 balas: in 1883-83 were •5,002.S40 bales.
2.—That, although the receipts at the outports the past week

were 7.439 bales, the actual movement from plantations was
769 bales, the balance being taken from the stocks at
the interior tosvns. Last year the receipts from the plantation*
for the same week were 564 bales and for 18^ they were
30,333 bales.

Amount of Cotton in Sight May 23.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to May 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

Receipts at the porta to May 22
Interior stocks oii .May 22 lu
exciaa of September 1

Tot. receipts from plauta'tnB
Net overlnud to viny i

Soutlieni consuiupt'n to May 1

Total in slgUt May 22

Northern splimera' takings to
Mny 22

1984-85. 1983-84. 1882-83. 1891-8a.

1,694.307 4.743,53J^5,793,76U 4,533,848

47,0701 21,387[ 109,0S0 S8,S93

1.711,167 4,764,900:5,902,810;4.&92,439
578.719
239,000;

516,726
2« 1.000,

599.8^2
275,00(1

5,559,lS0|5,573,e26 6,777.702

1 ,2.'.7.033 1,433.2671 1.601.807

422.030
210,000

3.22:1,068

1.449.10a

^ m^ Jf^ •£ 10 -^ ifl
^eocjocgQa*eo

»fi^ i-i M"rf K09 M
» — ^Ot©M^CCMM»-*.0-lXceCMIO

tOtO M M> ik M Mx•iko*.^^COW^^^» i^OfC0 7'0^r£io
lo-ltspffi*fcCs^cntOMOK':c©ii«» — 00

Ma&Xpk^XMOl — C53IO:03>SI*O — *•
C50i^r-o^icc-.o*oy»3;xiiia7.— M.O

ceVi.J03w

OitO — AQDaiCIO»*^l-iOI-J^

w MU1 ,k:oiooi' coto

" H*. «-«

to c. COM -a
Cr. CO OU 3J ^M
cn c •- o jc h- 1-

-cr*» — ci-^_^; h-o*- ri-io xoD
. (»^h--i.Xt50. MXIJIOI — — CO

* TUisyeai'a tlsuroa e.stlmated.

The above totals show that the old interior stocks have
decreased during the week 6,633 bales, and are tonight 8,775

It wiU be seen by the aliove tbat the decrease In amoant In ilgbt
tivniebt, as compared with last year, is 16,111 baleti, Uie deonaM
from lH)<'J-9 I is 1,218,517 baleK. and the increase over 1881-83 18
334.1 lij bales.

Weather Reports by TEtEORAPH.—Although the weather
has lieen somewhat cool m liiuitefl districts during a portion
of the week, the general conditions have coutiniie<l quite favor-
able and the crop is miking good headway. From a few lec-

tions of Texas there are reports of too much rain.

Oa'T>eiton Tects.—We have had rain on three days of the
week, the rainf ill reaching two inches and twenty-eight hun-
dredths. Tlie thermometer has averaged 79, the highest being

83, and the lowest 04.

Inilinnola. Tf.vn-i.—Xt lino '•nin.^.i 1, ,r.i ,,n fl,r.„, .1 ,,-., ,^r ti.a

week, the rainfall reachin
hmi'liedths. The crop is'i

having!; too much rain. The ttieriuuiueter iuM avertt.jed 70,

ratiging from 60 to 84.

Piilentine, Txxati.—We have had rain on fount. ' ;' >

week, the niinfull re.^ching two inches and sixty

dredths. The crop is doveli '
•: •i;l.v. The th. • ..i-jun-

ter has ranaji'd from 57 to .-

Hu'itsoUle, Texas.—It hd ion two days of the

week, but no scrioaa damage lias been Aone. The rkiafall
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leached two inches and seventy hundredths. Average ther-

mometer 75, highest 87, lovrest 58.

Luling, Texas.—We have had hard rain on four days of the

week, and although no serious damage has been done we are

having too much rain. The rainfall reached four inches and
sixty-six hundredths. The thermometer has averaged 74, the
iighest being 86 and the lowest 56.

Columbia, Texas.—It has rained hard on four days of the
week, the rainfall reaching four inches and twenty-one hun-
dredths. No serious damage has been dore, but we are
having too much rain. The thermometer has averaged 75,

ranging from 63 to 83.

Brenhain, Texas.—We have had hard rain on three days
of the week, the rainfall reaching three inches and thirty
hundredths. Crops look promising. The thermometer has
ranged from 56 to 88, averaging 73.

Belton, Texas.—It has rained on three days of thewepk, the
rainfall reaching three inches. The crop is developing finely.

Average thermometer 74, highest 86 and lowest 54.

'H eatke?-ford, Texas.—There has been rain on one day of
the week, the rainfall reaching two inches. The croji is

develojMng promisingly. The thermometer has averaged 73,
the highest being 84 and the lowest 56.

Dallas, Texas.—It has rained on four days of the week, the
sainfall reaching two inches and thirty-five hundredths. We
are having too much rain. The thermometer has averaged
K, ranging from 55 to 88.

New Orleans, Louisiana.—It has rained on three days of
the week, the rainfall reaching two inches and forty-nine
hundredths. The thermometer has averaged 72.

8hrevej)ort, Louisiana.—Rainfall for the week two incles
and six hundredths. The thermometer has ranged from 55 to
88, averaging 70.

Meridian, Misissippi.—The early patt of the week was
clear and pleasant, but during the latter portion we have had
deliglitful showers, and the indications are that they extended
over a wide surface. The fields are free of weeds. The
thermometer has ranged from 57 to 75.

Columbus, Mississippi.—Ithaa been showery on three days
of the week, the rainfall reaching fifty-six hundredths of an
inch. The thermometer has averaged 68, ranging from 53
to 88.

Leland, Mississippi.—The weather continues a little cool.
It has been cloudy and showery on two days of the week, the
rainfall reaching'thirty-one hundredths of an inch. The ther-
mometer has ranged from 60 to 83, averaging 66 '3.

Little Rock, Arkansas.—Four days of the week have been
«lear and the remainder cloudy, with rain on two days. The
rainfall readied one inch and seventy-nine hundredths. Rains
have been most too abundant, but crop reports continue fair.
Average thermometer 69, highest 81 and lowest 57.
Helena, Arkansas.-We have had rain (sprinkles) on four

dajs, and the remainder of the week has been cloudy. The
rainfall reached forty-six hundredths of an inch. The crop is

developing promisingly. The thermometer has averaged 68,
tlie highest being 84 and the lowest 58.

Memphis, Tennessee.—It has rained on five days of the
week, the rainfall reaching forty-two hundredths of an inch.
Crop prospects are favorable. The thermometer has averaged
71, ranging from 54 to 87.

Nashville, Tennessee.—It has rained lightly on two davs of
the week, the rainfall reaching fifteen hundredths of an inch.
Planting is about completed in this neighborhood. The ther-
mometer has ranged from 52 to 83, averaging 68.
Mobile, Alabama.—It has rained constantly on one day,

and there have been excellent showers on five days of the
week, the rainfall reaching two inches and forty-nine
hundredths. The crop is developing promisingly. Average
thermometer 69, highest 82 and lowest 58.
Montgomery, Alabama.—The early part of the week was

clear and pleasant, but during the latter portion we have had
much needed ram on three "days. The rainfall reached one
inch and thirty-three hundredths. The thermometer has
averaged 70, the highest being 85 and the lowest 55.
Selma, Alabama.—We have had delightful showers on two

days of the week, and the indications are that they extended
over a large surface. The rainfall reached one inch and
fifteen hundredths. The thermometer has averaged 66, rang-
ing from 55 to 78.

Auburn, Alabamt.-'The days have been warm during the
week, but the nights have been cold and the growth of cot-
ton has consequently been retarded somewhat. We have had
showers on two days, the rainfall reaching two inches and
two hundredths. The thermometer has ranged from 55 to
83, averaging 67 6.

Madison, Florida.—It has rained on three days of the
week, the rainfall reaching two inches and eighty hundredths.
Average thermometer 72, highest 87, lowest 55.
Macon, Georgia.—We have had rain on two days of the

week.
Columbus, Georgia.—\Ne have had splendid showers on

two days of the week, extending over a wide surface. The
ramfall reached ninety-seven himdredths of an inch. The
thermometer has averaged 70, ranging from 65 to 82.
Savannah, Georgia.—It has rained on three days and the

remamder of the week has been pleasant. The rainfall reached
sixty-one hundredths of an inch. The thermometer has ranged
from 55 to 85, averaging 71.
Augusta, Georgia.—'The weather has been warm and sultry

aunng the week, with rain on three days, the rainfall reach-
ing one inch and five hundredths. The crop is developing

promisingly. Stands are small but good. The .fields are clear
of weeds, and chopping out and plowing are nearly com-
pleted. Corn and other grains are doing well. Average ther-
mometer 69, highest 88 and lowest 51.

Atlanta, Georgia.—It has rained on two days of the week,
the rainfall reaching two inches and twenty-one hundredths.
Seasons generally good. The thermometer has averaged C6-7,
the highest being 84 and the lowest 51.

Charleston, South Ca?-olina.—'Wehaxe had rain on one day
of the week, the rainfall reaching one hundredth of an inch.
The thermomete r has averaged 71, ranging from 58 to 85.
Columbia, South Carolina.—We have had rain on one day

of the week, the rainfall reaching one inch and three hun-
dredths. The thermometer has ranged from 53 to 80, aver-
aging 70.

Stateburg, South Carolina.—It has rained lightly on four
days of the week, the rainfall reaching forty hundredths of
an inch. Days warm, but nights cold. Average thermometer
68-4, highest 88, lowest 52.

Wilson, North Carolina.—We have had rain on two days
of the week, the rainfall reaching seventy hundredths of an
inch. Crop accounts are less favorable owing to cool weather,
but as the week closes there is a favorable change. The
thermometer has averaged 72, the highest being 84, and the
lowest 53.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o'clock
May 21, 1885, and May 23. 1884.

New Orleans Below liigli-water mark
Memplils Above low-water mark.
Nashville Above low-water mark.
Shreveport Above low-water-mark.
Vieksburg Above low-water-mark.

ifay 21, '3o.

Feet.
2
17
4
26
35

Inch.
7

7

May 22, '84.

Feet.

1

23
6

31
44

Inch.
8
10
5

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-
water mark of April 15 and 16, 1874, which is 6-lOths of a foot
above 1871, or 16 feet above low-water mark at that point.

India Cotton Movement from all Poets, — We have
re-arranged our India service so as to make our reports more
detailed and at the same time more accurate. We had found
it impossible to keep out of our figures, as cabled to us for the
ports other than Bombay, cargoes which proved only to be
shipments from one India port to another. The plan now
followed reheves us from the danger of this inaccuracy and
keeps the totals correct. We first give the Bombay statement
for the week and year, bringing the figures down to M ly 31.

BOMBAY RECEIPTS AND SHIPMESTS FOR FOUR TEARS.

Tear

1885
1884
1883
1882

BhipmeHls thi$ V!'eek-\ Shiptnent' since Jan. 1.

QreaC
BriVn.l

Oonti-
nenl. Total.

Great
Britain

Conti-
nent.

8,000 32,000 40,000 147,000 3 U,000
29.000111,000 70,000 36fi,000 512,000
17,000 :i,000 33,000 319,000 622,000
39,000:25,000 61,000 607,000 400,000

Total.

491,000
878,000
941,000

1,007,000

Reeelptt.

This
Week.

60,000
91,000
72,000
75,000

Sine*
Jan. 1

.

737,000
1,216,000
1,275,000
1.277,000

According to the foregoing, Bombay appears to show a
decrease compai-ed with last year in the week's receipts of
34,000 bales, and a decrease in shipments of 30,000 bales, and
the shipments since January 1 shew a decrease of 337,000 bales.

The movement at Calcutta Madras and other India ports for

the last reported week and since the 1st of January, for two
years, has been as follows. " Other ports" cover Ceylon,
Tuticorin. Kurrachee and Coconada.

Shipments for the week. Shipments since January 1.

Conti- Great
Britain. nent. Total. Britain. Continent. Total.

Calcutta—
1885 52.500 11,500 64,000
1884 86,500 40,900 127,400

Madras—
1885 .. ... ...... 4,000 ... 4,000
1884 ...... 13,000 4,600 17,690

All otliers—
1885 500 500 17,100 21,000 38.100
1884 400 100 13,500 3,400 16,900

Total all-
1885 500 500 73,600 32.500 106.100
1884 400 400 113,000 48,900 161,900

The above totals for the week show that the movement from
the ports other than Bombay is 100 bales more than same
week last year. For the whole of India, therefore, the total

shipments since January 1, 1885, and for the corresponding

periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

Shipments
to all Surope

from—

1885, 1881, 1883,

This
Keek.

Since
Jan. 1,

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

Bombay
VU other ports.

40,000
500

^isoo

491,000
lOii.lOO

70,000
400

878.000
161,900

33,000 941,000
100; 81,600

Total 597,100 74,400 1,039,900 38,100 1,022.600

This last statement affords a very interesting comparison cf

the total movement for the three years at all India ports.

Alexandria Receipts and Shipments.—Tlirough arrange-

ments we have made with Messrs. Davies, Benachi & Co., of

Liverpool and Alexandria, we now receive a weekly cable o f
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the movemente of cotton at Alexandria, E^ypt. The following
are the receipts and Bhipinents for the post week and for the
corresp'jiiding week of the previous two years.

Al4xatuiria, Egypt,
Maj 20. 1884-95. 1883-81. 1882-8&.

B«oelpta (c«ntar»*)—
ThU week....
ainoa Sept. 1

3.000
3,1591,000

i.oon
2,632.000

3,000
2,247.000

Tkil
%nek.

8inei
Sept. 1. vntk.

Binet
Sept. 1.

THU
week.

ginee
Sept. 1

Exports (l)ale8)—
To Llverimol..... ....

To Coutluent .... ....

1.000
2,000

296.000
186,000

1,000
1,000

2,000

245,000
130,000

375.000

1,000
1,000

228,000
33,000

Total Earope...... 3.000 482.000 2,000311.000

» A cuatar U 93 Iba.

This statement shows that the receipts for the week ending
Mav 2<) were 3,000 cantars and the shipments to all Europe
3,060 bales.

BIANCHK3TKR MA.RKET.—Our report received from Manchester
to-night states that the market is easy. We give the prices
for to-day below, and leave previous weeks' prices for com-
parison.

1885.

32> Oop.
Tv)Ui.

It. 4.

Hch20 S3,A«8%
'• 27 She-aS^H

Apr. 3 S:>i8»S%
•• 10 i5;iie»9%
'• 17 S3i«s8%
" 24S3i6ffi8%

May 1 831898%
" 8 SiiaaSSB
" 15[3'ie»8»8
" 22'3 «8»i«

SH tb:
SMrtingi.

». d
«6 9
96 10
»6 10
96 10
96 10
•6 10
96 10
96 10
96 10
96 9

Ootfn
Mid.
Upllt

d.
6
6
6
6
51»,6

511,8
S-.'lB

1884.

32( Cap.
Iwiti.

8H tbi.

Shirtinge.

a. ,1.

89l8» 91s
8»9 9 9>4
8% » 9H
8l»i««t95,8
8''8 09%
878 9 939
8^ 9 9H
8»8 9 9%

Oott'n
Mid.
Vpitle

«. (1. 8. <1. d
5 7 97 2i« 5161.
5 1^97 3^ 6
5 9>fl»7 4

I

6>9
5 ICa^? 4>3
5 11 97 5

I5Uia»7 5H'

63ie
6k
63,8

5l5i8' S'^ » 9%
,515,,: SS 9 9H^

5 10>3»7 5>«i 6i«

5 8ia»7 3 j 63,,
5 8>«97
5 8ia»7 6»|8

Georgia Aoricultural Report.—Commissioner Hender-

son issued on May 12 his report on cotton in Georgia for May
1, as follows

:

Tlie acicase in North Georgia is 101, Middle Georgia 102, Southwest
Georitia 99. isast Georgia 102, Southeast Georgia lOJ, and the average
for the State 102.
The plauting is about eight flays later than the average time of plant-

ing for ilie State. This varies very inucli m the sections. In North
Georgia the time Is reported as average, in Middle Georgia three days
later, in Southwest Georgia eight day.s later. In East Georgia eleven
days later, and in Soiitlieast Georgiii sixteen days later.
The dry Spring favored tlie preparation ot the land in the northern

part of ihe State, where wet weather I9 a common cause of delay in
starting this crop, so that the piautiug in the northern and southern por-
tions of the State coiuea mucli nearer together than is usual with cotton
planting.
In yorth Georgia 16 per cent of the croi) is up, in .Middle Georgia .39

per cent, in Southwest Georgia 63 per cent, In East Georgia 40 per
cent and in Southwest Georgia 72 per cent.
The et.ind when up compared to an average in North Georgia Is 98, in

Middle (ieorgia 91, Southwest Georgia 95, East Georgia 89, and South-
east Georgia 93, and the condition 01 the plant compared to an average
In the respective sections 97, 96, 96, 63 and 95.
The condition and prospect of the crop in North and Middle Georgia

is 97, in Southwest Georgia 94, in East Georgia 88, In Southeast Georgia
96, and average fur the State 94.

South Carolina Agriccltl'ral Report.—The report of the

Commissioner of Agriculture on cotton, May 1, was issued on
the 2lBt, and says:

" The weather during the month ot April was very favorable for
farming operations and work progressed satisfactorily. Lands have
Ijeeu Ijettcr prepared tlian usual, and the growing crops are in proper
condition to lie fully benetitted by a favorable season. • * » The cot-
ton ari'a has been slightly decreased below last year, but the crop is
repotted in much better condition than on the Ist of May, 1834."

The Augusta Chronicle's Centennial.—This month the

Augusta (Georgia) Chronicle and Con.ititutionallst has

reached its centennial year, and in commemoration issues a

24 page paper, giving a history not only of the journal itself,

but also of the State, its principal cities and towns, and many
other matters interesting to outsiders as well as to the people

of Georgia.

\Ve notice that although tlie name of the paper has under,

gone many changes during its hundred years of existence, it

has always retained the word "Chronicle" in its title. In
1T85 it started as the Augusta Chronicle and Gazette of the

State ; in 1821 it became the Augusta Chronicle and Georgia
Gazette, but in the following the word "Advertiser " was sub-
stituted for "Gazette." From 1835 to 1837 the title was
simply Augusta Chronicle, but in 1837 the State's Mights
Sentinel having been absorbed, it appeared as tlie Dally
Chronicle and Sentinel ; this name it retained until 1877,
when by the absorption of its old rival. The Constitution-
alist, the present designation, The Chronicle and ComtUution-
nlist, was adopted.
We have not the space to reproduce the valuable statistics

respecting Georgia's growth and development given in this
centennial issue. It is, however, especially interesting to
note that at the close of the war and for some time thereafter
Augusta had only one cotton factory. With the enlargement
of its canal the change began, and to-day it claims to be the
first cotton-manufacturing city in the South,having eleven mills
with a capital of f.),375,000, and employing 8,800 Iiands. All
other manufacturing establishments liave during tlie same

period inoreawd in about the •una r»Uo, m m«r U mm
from the following Htatement, taking the i««t Cenaua (1880)
as the basis for compariaon:

1880.
1885.

Inc. itnoe '80.

Silubliihm'l$.

86
350

164

Capital.

•2,402.275
7,904,015

«5,S02.410

Uandt Waget. Prodinta,

1,959
7,182

5,328

•537,700 n,4M,870
1.0(I4,4»«

•M56.

JtJTE BcTTS, Baooiso, &c.—The market hai »iiown a fair
amount of activity, and goods are moving more freely than at
our last. There are l)ut few inquiries for large parcels, the
orders being for jobbing wants. Prices are steady and ellen
are not disposed to accept less than 9c. for IJ^ lbs., 05^i(99Uc.
for X% Ibe., lO'^c. for 2 lbs. and lie. for standard grades: but
a concession could be obtained on a large (luantity. Butts
have not been very active, and the deman<l is light for spot
parcels. There has been some intiuiry for parcels to arrive,
and a few thousand bales are reported placed. A few lots of
paper grades are reported at 1 15-18c. on spot and 1 l.>-iao3<\
are the asking figures at the close, while for bagging qualities
sellers are quoting 2,'4'@2:'8C. as to quality and quantity.

Comparative Port Receipts and Daily Crop Movkmskt.—A comparison of the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of
the month, We have consequently added to our other standing
tables a daily and montlily statement, that the raider may
constantly have tietore him the data for seeing the exact relative
movement for the years named. The movement since
September 1, 1881, and m previous years, has been as follows:

IfonMly
Hteeipt*.

iept'mb'r

October.

.

Sovemb'r
Deoemb'r
Jainary .

February.

Maroh . .

.

April .. ..

Totalyear 1.666,289

Pero'tage of tot. port

receipts April 30 .

.

Tear Beginning September 1.

1881-85. 1883-31. 18W-33. 1931-82 1330-31. 1379-80

345,445

1,090,335

1,122,164

1,101,211

475,757

261,149
163,503

103,375

313,812
1,046,092

1,030,380

1,059,653

487,729

385,933
241,514

111,755

4,705,873

97-01

326,658

930,534

1,094,697

1,112,530

752,327
585,503
432,772

231,519

429.777
653,195
974,0i:i

996,907

487,727
291,992

257,099

117,595

5,63d,l59 1,138,23 >

93-53 94 02

453,178
063,31S

1,006,501

1,020,802

671,701
572,72-

476,532

284,216

333,613
833,492
912.272

956,461
647,140

447,918
264,913
153,025

5,359,355

91 23

4,638,967

92 74

This statement shows that up to April 80 the receipts at the
ports this year were 40,581 bales less than in 1883-84 and
903,900 bales less than at the same time in 1883-33. By adding
to tlie above totals to April 30 the daily receipts since
that time, we shall be able to reach an exact comparison of
the movement for the different years:

1 1881-85. 1883-34. 1832-33. 1831-82. 1880-81. 1879-80.

Tot.Ap.30 4,666,239 4,706,873 5,630,189 4,438,235 5,359,35(1:4,633,867

May 1.... 2,633 2,602 6,634 5,231 8. 3.391
•' 2.... 1,217 3.841 5,531 6,013 11.062 B.

" 3.... 8. 1,.548 7,363 3,235 7,496 4.612
" 4.... 990 8. 10,953 3,916 7,3i: 4.633
•• 5.... 1,591 3.334 7,431 9,432 4,834 4,696
'• 6.... 658 2,992 8. 3.759 6,79S 4,017
' 7.... 1,314 1,257 8,237 8. 6.174 4,233
•• 8.... 2,333 1,995 9,362 5,102 8. 4,366
" 9.... 2,030 4.4S1 8,156 5.341 10.832 8.

" 10.... B. 1,413 6,419 3,17<J 8,071) 7,180
" 11.... 1.007 B. 10,93. 2,125 5,511 2.480
" 12... 1,035 2,22s 4,076 5,875 7,036 4,197
" 13.... 1,279 1,711 B. 9,501 11,438 8,878
" 14.... 878 603 7,905 B. 5,314 2,890
" 15.... 2,291 6i% 7,414 3,837 8. 3,150
" 16.... 1,369 1,931 6,033 4,913 9,045 S.

•• 17.... B. 85C 5,058 3,402 S.681 6.630

" 18.... 921 8. 13,440 2,061 6.311 3.36?
" 10.... 1,230 1,799 8,290 4.055 5,199 5.698

•• 20.... 939 948 8. 1,727 7,965 3.613

" 31.... 720 425 6.621 8. 7.036 8.096

••22....

Total ....

2,150 31c 7,027 2,914 8. 3,731

4,691,397 4,742,008 5,774,159 4,524,506 5,495,471 4.718.463

Peroentage of total

Dort rec'i t8 Mav 22 97-76 95 93 95-85 93-5« 94-34

This statement shows that the receipts since Sept. 1 up to

to-night are now 47,011 bales less than they were to the same
day of the month in 1884 and 1,079,76-2 bales leas than they were
to the same day of the month in 1883. We add to the Uble
the percentages of total port receipts which had been reoeiTed

to Alay 23 m each of the years named.

Shipping News.—The exports of cotton from the United

States the past week, as per latest mail returns, have reached

30,783 bales. So far as tlie .Southern ports are conceme<I, th«w

are the same exports reported by telegraph, and publwlied ia

the Chronicle last Friday. With regard to New Vorkwe
include the manifests of all Teasels cleared up to Thursday

night of this week.
^.^^ j^^^-

New York-To Liverpool, per-ateamersBleU. l'8"....Cltr of

BIchmond. 2.504.. ..QertDanic, 1.127. ...Hclvetls, 1.626

„..Merchint. 1.213... .Nevada,1.164....8t.Roiittn.,a.633

....Servia, 823 \9,9*»
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. Total balet.
To Havre, per steamer St. GoriuaiD, 8S2 882
To Breiueu, per steamers Ems, 300 Oiler, 886 1,186
To Hamburg, per .steamers Hammimia, 99. ...Moravia, 500. 699
To AiosterUam, i>ei steamer Seliiodam, 5.5 55
To Antwerp, per .steamer Pleter de Coninci, 60S 603
To Bajceloua, per steamer Heinau Oortcs, 2,0li0 2,000

New Orleans—To Liverpool, per steamers Aroliitect, 2,355....
Chancellor, 2,755 PiiertoRi(iiieno, 4,325 9,435

GAI.VESTON—To Liverpool iier ship Julius, 1,830 1,350
Boston—To Liverpool, per steamers Cata.onla, 68 Venetian,

689 757
Philadelphia—To Liverpool, per steamer Illinois, 379 379

Total 30,783

The particulars of these ahipments, arranged iu our ususl
form, are as follows:

Liter- Bre- Bam- Amnier- Ani- Barce-
vool. Havre, men. burg. dam. werp. loiia. Total.

New York. 13,042 882 1,136 599 55 603 2,000 18,367
N.Orleans, f',435 9,435
Galveston. 1.850 1,850
Boston 757 757
PMlaaelp'a 379 379

Total .. 25.463 882 1,18G .S99 65 603 3,000 30,733

Below we add the clearances tliis week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

OALVESTON-For Havre-May 13—Brig Amazone, 1,139.New Oelbass—For Barcelona—May ift-B.iikEspaua, 1.000.
Boston- For Liverpool -May 1.5—Steamer Semaria, 257. ...May 19-

Steamer Virginiiiu, .

For Tarmoutli. N. 8.—May 16—Steamer Alpba, 50.
.Baltimore-For Liverpool-May 18-Stfcamer Caspian, 914.

For Bremen—May 20-Steum.'r Salier, .

*Hn.AnELPH[A-For Liverpool-Miy 15—Steamer Lord Clive, 513
May 20- Steamer Britisli Princess.—•—

.

Below we give all news received to date of disasters to vessels
carrying cotton from United States ports, &c.:

Ttnemoitth, steamer (Br.)—Before reported wrecked. On M.ny 17
anotlier liglitcr ariived at llariingcn with 90 hales and a quantity
of loose cotton, salved from steamer Tynemoutli.

Cotton freights the past week have been as follows:

Satur. Hon. Tuei. Wednei Thurt. Frv

Liverpool, steam if 'ti' '6»* '64* »6* l8* H'
Do sail...rf. .--. ....

Havre, steam c. ^a»32' ^18932* '4»932* 14*932* H^Hi' •4^932'
Do sail e. .... ....

Bremen, steam. .e. ^^933' '4®%»'' %* H' %• %'
Do sail e. .... ..*. .... ...

Hamburg, steam.c. H®»32* 14 8932* 96i' 9m* 964 9ei*
Do sail

—

c. .... ....

Amst'd'm, steam.c. 301 301 301 3(,t 301 301
Do sail...e. .... ....

Seval, steam d. ^sa^^ Tgjav 73a® 14 ''S2®H' 732®H* 732® I4'

Do sail c. .... ....

Barcelona.steam.c. 93a* 933' '32' '32* ^32* '32*
Genoa, steam c. '^3%' '32* '32' "32'

"ss* '32*

Trieste, steam... c. 9l6- 9l6* »1«' 9l6* 9l8* »16*
Antwerp, steam.. c. I4X ^4* H- I4. 14. •4*

* Compressed, tP or 100 lb 9.

liiVERPOOL.—By cable from Liverpool, we have the following
statement of the week's sales, stocks, &c., at that port. We
add previous weeks for comparison.

Bales of tlie week bales.
Of wbiili exporters took
Of wUicli speculators took..

Sales American
Actual e.^port
Forwarded
Total stock—Estimated
Of wtilcli American—Estlm'il

Total import of the week
Of wliicli American

JLmount afloat
Of which American

Mail 1.

45,000
8,000

38,0uu
5,000

10,000
,023,000
800,000
51,000
43,000

138,000
65,000

May 8. May 15. May 22.

55.000
3,000
2,000

44,000
5.000

13,000
994,000
760,000
39,000
13,000

144,000
72,000

31,000
3,000
1,000

23,000
10,000
10.000

978,000
751,000
33,001
23,000

134,000
70,000

36,000
4,000
1,000

26,000
8.000
8,000

959.000
740,000
32.000
27,000

145,000
58,000

The tone of the Liverpool market for spots and futures each
day of the week ending May 3,\ and the daily closing prices
of spot cotton, have been as foUows:

Spot.

let,
(

P.M.J
Market.

12:30 p
' Mld.Upl'd8
Mld.Ofl'nfl.

Sales
pec.&exp.

Futurt*.
Market, ]

12:30p.m.
\

Market,
4p

Saturday

Dull.

S's
5i6ie

5,000
.iOO

ret, \
M.

\

Quiet
and

steady.

Firm.

UondeLy.

Muderato
demund.

515i8
5l5iB

7,000
600

Steady at
1-84 ad-
vance.

Quiet.

Tue$day.

Moderate
demaud.

515i8
5iBia

6,000
500

Qulot.

Finn.

Wtdnes.

Harden'g
tendency.

%>5li>ie

7,000
1,000

Steady.

Quiet
but

steady.

TKursd'y.

steady.

515ig
6

7,000
1,000

Oulet at
2-<54 de-
cline.

Firm.

Frulay

Fully
maint'ncd

5,5,

7.000
1,000

Barely
steady at
2-64 adv.

Barely
steady.

The opemng, highest, lowest and closing prices of futures at
Laverpool for each day of the week are given below. These
pnces are on the basis of Uplands, Low Middling clause, imless
otherwise stated.^ The pntea are given in pence and QUhs, thu$: 6 62 mean$
O 62-64<J., and 6 03 meant 6 3-64d.

Sat. May 16. mon., aiay IS, Tues., May 19.

Open Bidh Low, Clot. Open

4. d.

Low.

d.

Cios,

d.

Open

d.

Hith Loio. 0/01.

i. a. d. d.

"

Mrfy 5 50 5 56 5 56 5 56 5 56 5 56 5 56

5 56

5.58

5 50

6 68

5 58
6 57
6.'>7

5 60

5 56

5 67

557May-Tune.. 5 58 5 56 5 56 5 56 5 56 5 68

Jane-July.. 5 58 5 5S 5 68 5 58 5 57 5 58 5 57 5 33 5 5S 6 68 5BS 5 58
July-Aug..

.

5 63
]

5 63 563 5 63 5 62 5 62 5 62 6 62 5 82 5 83 5(i2 5 63
Aug.- Sept... 03 6 03 6 03 603 6 02 8 02 6 02 6 02 8 02 8 03 6 02 6 0S
September.. .... .... ... .,

Sept.-Oct. .

.

5 63 5 03 1 5 83 5 63 B82 5 62 5 02 5 62 5 62 5 63 5 82 6 63
Oot.-Nov.., 5 53 5 53 5 53 5 53 5 52 6 58 6 52 5 52 5.13 5 63
Nov.- Dec... 5 50 5 50 5 SO 5 50 5 50 5 50 5 50 5 50 6 50 5 61 5 50 5 51
Deo.- Jan.... 5 60 5 60 6 50 5 50 5 50 5 60 5 50 5 50 5 50 5 51 560 6 51
Jan.- Feb.... • ...

Feb.-Maroh .... ....

Wediies., May 20. Tbnrs., May ai. FrI., May 32.

Open High

d.

Low. ClO). Open Hist, Low. aio».

d.

Open Bigll Low.

d.

Clot.

a. d. d. d. d. d. li. d. d.
Mav 5 57 5 57 557 5 57 5 57 5 58 557

5 57

558
5 58

5 59

5 50

5 69

5 59

5 50

6f^«

5 59

5 59May-June..' 5 57 5 5- 6 67 557 5 67 5 68
June-July., 5 5'J 5 59 5 69 5 59 5 58 5 50 5 58 5 69 BOO 5 60 5 00 5 60
July- Aug... BOO 6 00 to 00 BOS 6 00 5 83 6 00 6 00 600 8 00 800
AuK.-Sept... 6 04 6 04 8 04 804 6 03 603 6 03 6 03 6 04 6 04 6 04 6 04
September.. .... ..,.

Sept.-Oct. 6 00 8 00 6 00 6 00 663 800 5 63 6 00 01 6 01 6 01 6 01
Oct.- .Nov.... 5 54 554 6 54 5 31 564 5 54 6 54 651 5 55 5 65 3 56 5 53
Nov.-Deo... 5 51 5 SI 5 31 5 51 6 51 6 51 5 61 5 51 5 62 5 62 5 52 5 53
Dec-Jan ... 5 31 5 51 SSI 5 51 SSI 5 51 551 5 61 5 52 5.12 B,52 5 68
Jao.-Feb.... .... ...

Feb..March. .... .... .... ....

BRE ADSTUFFS.
Friday, P. M,, M.ay 22, 1885.

There has been scarcely a feature to the flour market the
past week. The demand has been very small, being limited

to the current wants of the home trade. The reduced pro-

duction by Western millers has, however, served in a good
degree to sustain prices, as there is no prospect of any great
pressure to sell, while toward the close the fresh speculation
in wheat contributed to the support of values.

The wheat market has been less active. Early in the week
speculative values had a downward tendency, under sales to

realize by parties who wished to close accounts, seeing noth-
ing in the situation to promise "remunerative returns in view
of the great uncertainty which overhung the market. On
Wednesday and Thursday, however, the warlike advices from
London caused the renewal of some speculation for the rise,

but the movement was quite modarate and the advance not
large. Wheat on the spot has been more active, in part for

export, mainly for the better grades of spring growths, and
the speculation embraced No. 3 spring for July at 94^^(3955^0.

To day the speculation in winter wheat was checked by the

adverse reports from the foreign markets, and the close was
irregular.

DAILY CLOSING PRICES OP NO. 2 RED WtNTEE WHEAT.
Sal.

In elevator lOlig
May delivery
June delivery 102%
July delivery 104 13
Ausu.^t delivery 106
Septemljer deliveiT 10714
October delivery
November delivery
December delivery

Indian corn advanced sniarlly, on a movement which looked

to a "corner" on May contracts. It was believed that the

market had been oversold, June and July deliveries sympa-
thized with May, but the influence of this month did not

extend to August, and there was consequently some irregular-

ity. There has been only a moderate export demand. Choice

grades of Southern corn are very scarce, and bring extreme

prices. To-day, in Western mixed there was a collapse of

speculative influences, and prices partially declined,

DAILY CLOSING PKICES OF NO. 2 MIXED CORN.

Sal.
In elevator 54ia
May deliver}' 5413
June delivery : 543a
July deliver,y 3314
August delivery i-

Rye has been in better supply and prices are lower.

Barley is out of season, and the weather is unfavorable to

trade in malt.

Oats were dull early in the week and prices declined, but

speculation was quite brisk on Wednesday and Thursday,

To-day, however, the market is again unsettled and weak.

Futures closed lower at 38)^c. for May, 38540. for June and
39c. for July.

Mon. Tves. Wed. Thurs, Fri.
10479 104 103

102% 1021a 102% 103 103
103 102% 10258 103 14 IO314
lOlTj 104% 104 14 105 104%
10618 103% 10559 106% IO6J4
IO7I3 107 10678 107=9 10738
108% -... 10818 109 109
.... 10^12 IIOI4 • ••

; 110% iim

JfO»J. Tueg. Wed. Thuri. Fri.
541a 56I4 56I4 561s 55%
55 19 55-8 56% 5614 55 14
55 18 55 14 55% 5,-/68 55
5413 55 1* .•=5% 55% 55J4
56I4 561a 56I4 56% 55 's
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The folIowiuKstntmnont, prepared by the Biir(\ait of Htalis-

tic8, will .hIiow the fxiun-ls of tldinc-Htio l)ri'<u|stulTs fmrji tli..

uiidornioiitiDniHl customs districts, <lurin« tliy iiiDnth of April,

1S85, iiiul for tlie niiio montlia ended tlie witne, aa coutpured

with tho iiirrcspoiKhii^ l)erioda of tin- i>rfviouH veiir:
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* Inoliiiled in the foregoing totals are lUe reports from Mllwiiukeo,-
New Ha\en, Portland and Fiilmoutli, Kioliuond, Willamette and York-
town, tUe details for April, 1885, being as follows:

Milteau-
Barley— kee.
Bnsnela
Value . .$

Indian com—
Bushels
Value . .$

Indian com meal-
Barrels
Value . ..?

Oats-
Busbels
Value . .$

©atuieal—
Poimils
Value..¥

Eye-
Bushels
Value . .$

Wheat -
Bushels
Value. . $

Wheat flour-
Barrels
Value..$

Total values

—

Aprll.'83.$
April.'S4.$

10 mouths— ^
1885...* 1^300
1884...$ 501,3d0

Kew Porlland <£

Hwcen. Falmouth. mond.
WUla-
metU.

York
town.

1,500
4,973

120
ad

61,320
39,128

950
4,162

2,623
15,041

9.493 54,172
10,828 188,860

15,263
80,125

80,125
109,702

174,195
137,500

34,183 4,320
134,100 25,130

271,600 25.130
260,317 35,OM

53,190 74.5,468 1,006,328 3.615.734 1,24 :!,888
55,572 1,933,131 1,072,2013,781,963 »14,8J7

The following are the olodng qnotatlont

:

X 4 X.X.X..

Floe

Sarin

Wntor
WMlerX
Paiaou
aty lIllpplUKax....

WbMkt-
Bprtnit.per butli.

8pilOKH0.2
Rod winter. No. 3
Bed winter
White

Com "' " 'rijd

W.. i.
W(
\V.

Wh 1..

Yi.li ra.

riotja.
U III. I ii > uii '<»»rM.. M ooe

ri' And

iipHrllB

ii—

i Hu» b •ii)

0^ eiui .

OOiga 07>a
1 o;;\»i 0.1

00 »i 10
92 91 OU
51 « A7
55>4« 56%
60 «
56 a
e'> •
60 9

59
70
62

BrsadywlD*, Ae..
OKAta.

•tfe—Wesiom
8t»t«

,

OaU-Mlzed
White
No. 2 mixed
Ho. 3 white

Berlnr Malt—
Canada.
Rtjitft

Western

500e
4 36*
a 319

Sis*
Sits

.76 •

. 79 •

. 37 •

.11 •

. 3'«<*

. 43.»

.85 •
, flf •
. 03 •

4 as

.IMS
4 70
3 74

S40
SM

il
40
41 >•

83

The movuiiieat of breadatuffa to loarket is Indicated in the
atatements below, prepared by iu from the flgurw of the New
XOdi; Produce Exchanare. We ftratgive the receiptu at Western
\ai» and ^river ports, arran)^! ho as to premnt the cotnpara-
tiTB movement for the week ending May 10 and since Aug. 1

for each of the last throe years:

ButtfU at— /laitr. WhtM. OOTO.

Chlaego
Milwaukee

.

Toledo
Detroit

ClBTeland. .

dt. Louis ...

Peoria.

Dalath

Tot. wk. '8S

dame wk. '84

Same wk. '68

Since JiUii 88

1881-5 ..

1883^ ..

BI>tl.1IMI^«;Bluk.a0U>• BmKWIbt
51,1121

Gj. KB
a.b5U

«.»38J
4.IS»

19,421

1,700

187,182

136, ISo'

is.nis;

43.(U8|

48,503

173.153

16.7i<5

20,000

7U3.3»t

7.880

93.813

«8,S00

838.180

1W,«1S

Oott. B^rtov.

BiuK»n>t BiHA.48lte|BUi».8<'B(

S37.606

1570031 0U,45!3

188,257; 692,510

669,338 1,384.463

8i5,7;i

1,387,316

8.478,758 91,712.326 61,297.269

7,537,484 62805.4)5 92,215.0-(9

7.863.4731 67.7a'.B9l 7}.B-<6 «74

817,903,

48,4.17

8.285;

17.601

82.900

143.081

210,775

1.878.9S4

1.061.463

1»6,877

77.SI71

9,201

a,ouw

S,4tft

15,000

"is6,140

154.781

185.780

*«.«M
4.4U
2.000

48.9r«.7M 1«,1I8.233

53,0)M.«IB 16,314.131

42..S.s.).l5l' 14.S5C.769

MM
S,4II

SXBO

49»«
43313
110.551

4.8»rjSl

«.a84.«»
4.01A;883

The comparative shipments of flour and grain from the same
ports from Dec. 23, 1884, to May 1(5, 183o, inclusive, for four
vears, show as follows:

1884-5. 1883-1. 1882-3. 1881-S.
KiOIIP bbU. 6,lOS,l«9 3,953,6)0 3,651,289 2,818,878

Wheat ... ,. bush. 12.274.0*5
Oora.... 40,0 13 730
Oats 17,005. IKi
Barley .. 3,4 U. .171

Rye 825,V07

14,803,3)0
3;,S95.519
17,0d'» 9,9
•^.5111,391

2.164,219

10,602,131
3S.238..56t
16.3i>2.293
4,372.71rt
l,273.1i6

8,355.589
29,30il,3l«
11,385 813
1.933,7|5
1.115.018

Total ?ra!D .... 72.593.139 70,151,433 70,879,203 52,0L5.5J0

Below are the rail shipments from Western lake and river
ports for four years:

1885. 1881. 1883. 1S8S.
Week Week Week Week

Jfai, la. UayM. Mau IS). ilan 10.
.-i.a"'Plonr bble. 24<l,072

Wheat.. .

Com....
Oats....
Barley...
Rye

••••.....b:ish. 983,289
2,075.53')
1,306,529

42.929
37,835

15tf.l93

"398,265
876.020
931.335
61,250
98,55!)

.679

820.813
3819ii
623.837
51..592
53,833

46.930

140 913
2M.597
499.518
39.716
1.5,0J0

Total 1116,167 2,121,129 1,111,099 979,831

The rail and lake shipments from same ports for last four
weeks were:

Corn, Oat$,

2.11'i,614 l,'^'<:i.l.i9

4,33">.'.»81 l,170.6t)J
691.145 78l.7.'>6
810,321) 98J.U70

Week flour, Wheal,
fmtinc— bhif, b^iah.
Miiyl6,'d5 2.')ii,^'07 9^3.289
May 9,'S5 2').',8S)1 2,6'.'l,720
May 2,'8.t262 089 1,117.538
Apr.2i,'83 3:iO,931 8.86,100

Barliy,
buth.

4'J,!I29

63,713
47.749
54,336

bUMfl.

37.835
78.293
49 301
38.531

rot.,4w. 1102,771 .•).609.007 7.959,0<)9 4.3'28.53 1 208.727 203.963
IwTmSI.. 812.422 5,'238,.3U3 8.811.376 1,79^,747 367.810 613.483

The receipts of flour and gram at the seaboard ports for the
week ended Mav 16 follow:

207,0 K)
812,288

Oau,
biian.

575.200
86, J25

19;d35
15.000
41,515

Bartev.
bUMh,
8,750

bunh.
4,610

150
3,600

Floiir, Wheal, Oom,
At— obit. btiHh. btuh.

New York 11-1,747 44<,ti-5 169,072
Boston 61,736 72.9.>0 102,.530
Portland 500 8,000
Montreal 11,5'26 88,127
PUiladelnhla... 20.6.30 7S.800
Baltimore 40,763 233,233
Newp't News..
New Orleans... 15,911

Total week... 25.5,875 916,795 1,198,437 779.827 12,500 36.85i
Oor. week -84 .2 181598 110,070 733.575 565,011 23,023 136 813

The export.^ from the several seaboard ports for the week
ending May 16. I*i5, are shown in the annereil statement:

6,381

6*368

97,527 12.552 16.093

Xxportu
from— Wheat.

Biuh
335.473
U'2,213

109,714

N.Oil'us
N. News.

Total w'k
8'me tlmi-

IS'*!

537,403

796,603

Oom.

Buth.
421,10!)
47,575

67,000
237.171
131,489

riour.

Bite.
65,105
66.518

4,788
59,197

448

801.381 196,053

651.7711' 111.279

OaU.

Su*h.
1.300
2.793

4.0.)8

58.9M

Jty*. Aa*.

Both.
1.677

1.077

58 .<»H
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The destination of these exports is as below. "We add the
oorrespond-ing period of last year for comparison:

Flour. Wheat. Corn.

Exports
for week

to—
1885.
Week,
May 16.

1884.
Week,

May 17.

1885.
Week.

May 16.

1884.
Week.

May 17.

1885.
Week,

May 16.

1884
Week.

May 17.

Un.KlDg.
Contin'nt
B.&C.Am
W. Indies
Brit, col's
Otli.c'n'ts

Bblt.
151,778

956
9.593

24,034
9,658

34

Bbli.
58,540
2,406

14,340
17.962
17,009

422

Bitth.
204,454
332,698

250

Bush.
380,144
416,4:9

Bush.
602,038
103,761
29.942
8,579

40
24

Bush.
417,870
211,697
11,122
9,031
1,727
324

Total... 196,0531 111,279 537.402 796,603 804,384 651,771

By adding this week's movement to our previous totals w

'

have the following statement of exports this season and last

season:

now. Wheat. com.

Exfortttlnce 1&S4-5. 1883.4. I8S4-5. 1883.4. 1884-5. 1883-4.

AUQ. 25, to- Aw]. 25 to Auij. 27 to All^. 25 to Aut. 27 to Aug. 25 to Awi. 27 to

May 10. May 17. May 10. May 17. May 16. M.iy 17.

BbU. BbU. Bush, Biuh. BlM*. Bush.

on. Kingdom 4,-49,887 3,061,782 30.606,058 19,800,608 27,549.925 20,275.803

Continent . .

.

298,578 272,262 17,559.503 12,886.656 10,157,781 0,955,830

8. 4 C.Am... 339.313 509,880 48,713 1,223 1,095,743 1,3IS,747

West Indies. 821,289 019,391 1,000 37,383 311,8(!1 303,3.36

Brit. Col'nles 419,413 421,210 146 8,010 68,923 121,303

Oth. oonntr'B 53,00« 24,333 33,071 17,567 79,331 118,271

Total 6,631,400 5,509,048 38,238,181 32,751,539 39,2e3,5«9 29,125,298

The visible suppl;^ of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and water, May 18, 1885, was sua

follows:
Com,
b^^sh.

474,999
43.787
20,000
263,136
28,503

114,431

meat.
In ttore at— bush.

New York 3,167,755
Do afloat (est.) 248,357

Albany 700
Buffalo 663,702
Clilcaso 14,512,381
Newport News... 7,537
Milwaukee 3,341,903
Duluti 6,336,263
Richmod, Va 73,185
Toledo 1,261,689
Detroit 789,355
Oswego 123,600
St. Louis 1,091.076

Oats,
bush.

558,864
106,143
13,000
30,103
67,384

Barley,
bush.

121
8,000

2'3',83i

48,383

Sye.
bush.
8,707

1 2,6ou

36,713

Cincinnati

.

Boston
Toronto
Montreal
Philadelphia
Peoria
Indianapolis
Kansas City.
Baltimore
Down Mississippi.
On rail

On lake
On canal

Tot.M!iy 16, '85.

Tot. May 9, '85.
Tot. May 17, '84.

Tot. May 19, '83.
Tot. May 20, '82.

44,185
76,081

248,676
208,186
764,102

6,126
37,000

553,814
1,318,449

614,492
736,651
816,903

7,045
57,779
86,302
6,370

15,000
313,405
34,653

167,368
400

1,474
397,362
38,575
33,000
95,131
201,854
40,059

7,733
19,000
18,662
24,429
35,498

11,374

73.164
28,553
72,823
15,930
20,389
50,439
82,673
24,000
3,421
22,313
76,910

726
25,000

33,723
3,810

25,881
13,326

7,733

5,342

26!6o6
2.530
34,937

13,519

8',688

1,000
4,578
1,200

867,032 1,051,048
1,284,610' 131,678
470,367

52,000

47,656

37.CO0
2,170

411.969

37,042,169 5,102,639 2,534,162
37,390.181 6,005,759 2,086,050
19,297,791 9.967.919 3,161,908
20,546,587 14,685,858 3,871,243
9,394,224 8,158,139 1,896.678

593,841 251,166
405.035 227.002
492,617 1.248,903
790,570 1,731,269
189,701 999,119

THE DRY GOODS TRADE.
Fkidat, p. M., May 22, 1883.

There was a better feeling in the dry-goods trade the past

week, the successful results of the late important auction sale

of standard cotton goods having contributed in no slight^degree

toward the restoration of confidence. As usual at this advanced
stage of the season, the general demand at first hands was
comparatively light, but a very large business in staple cotton

goods was done by a few of the principal commission mer
chants, who determined to close out their surplus stocks at

private sale mi the auotion batii.i, without having recourse to

the auction rooms. A feature of the week was an auction sale

of about 7,000 pieces Ashuelot cotton warp beavers. The goods

were not of a very desirable character, and the prices obtained

were fully 20 per cent below agents" holding rates. The job-

bing trade was spasmodic and irregular, but a considerable

business was done in staple cotton goods by some of the large

firms who were liberal buyers at the recent trade sale, and
there was a steady, though by no means active, movement in

most kinds of department goods adapted to the present season.

Domestic Cotton Goods—The exports of domestics for the

week ending May 19 were 6,250 packages, of which 4,476 were

shipped to Great Britain, 1,848 to Chili, 109 to United States

of Colombia, 99 to Venezuela, and a number of relatively

small parcels to other destinations. As above intimated, a
verj' large business in staple goods was accomplished by a few
leading commission houses, low prices and unusually liberal

terms of credit having contributed to this result. Brown
sheetings, colored cottons and cotton flannels were sold in

»rge quantities in the above connection, but there was no

movement of importance in bleached cottons, and white goods
have shown less animation than of late. Prices of staple cot-

ton goods continue very low, and no material appreciation in
values can be looked for until manufacturers make up their

minds to gauge the probable wants of consumers with reason-

able accuracy and govern their production accordingly. It

should not be forgotten by manufacturers that the large

blocks of goods sold privately and at auction within the last

ten days have not gone into consumption, but merely changed
hands, and a lull in the demand will naturally be experienced
for some little tiaie, as many buyers have already anticipated

their early fall purchases to some extent. Print cloths were
dull on the basis of 3igc. plus % per cent for 64x648 and SJ^c
for 56x60s, while there was a light business in piints, printed

cotton fabrics, lawns and ginghams.
Domestic Woolen Goods.—There was a moderately good

business in clothing woolens adapted to the coming season,

though the demand was somewhat less active than of late,

because many of the leading wholesale clothiers have already

placed liberal orders for heavy cassimeres, worsted coatings

and suitings, overcoatings, &c. For specialties in fancy
all-wool cassimeres and worsteds (as plaids, checks. &c. ) there

was a steady call, resulting in a fair aggregate business, but
cotton warp cassimeres were rather less active than in previous

weeks. Fancy overcoatings were in fair request, but plain

beavers ruled quiet, and the results of the auction sale referred

to above afford slight encouragement to manufacturers of the

latter—as far as regards cotton warp makes, at least. ' Cloak-

ings have met with a fair share of attention, and some pretty

good orders were placed for stockinettes and heavy-weight
Jersey cloths, for future delivery. Satinets ruled quiet, and
Kentucky jeans and doeskins were in meagre demand.
Shirting flannels were a trifle more active in some quarters,
but blankets remained quiet, and there was a lessened demand
for worsted and all-wool dress goods, while some fair orders
were placed for wool hosiery and knit underwear.

Fo/tEiON Dry Goods were distributed in moderate quanti-
ties by loading jobbers, but the demand at first hands has
relapsed into the quiet condition usually witnessed at this

time of year. Imports continue light, and stocks of spring
and summer goods are in pretty good shape as a rule. The
auction rooms presented small offerings of assorted goods, but
none of tlie sales were of much importance. Staijle goods are
unchanged in price, but concessions on certain fancy fabrics
can readily be obtained by buyers of round lots, as is invari-

ably the case at this stage of the season.

Importations of Dry Goods.
The importations of dry goods at this port for the week

ending May 21, 1885, and since January 1, and the same facta

tor the corresponding periods are as follows:
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Insttvauce.

OFFICE OF THE

ATLANTIC
Mutual Insurance Co.,

NEW YORK, Jannao' 24, 1885.

The TniBteeg, In conformity to the Charter of

the Compnny, siibntit the foUowini; Statement

of Its afliiirs oil the Slxt Ducember, 1884:

Premliima on Martiie Risks from

1st January, 1884, to 3 ist De-

cember, 1984 $3,958,039 44
Fremluras on Policies not marked
offUt January, 1881 1,147,756 70

Total Marine Premiums $5,105,796 14

Premimus marked off from 1st

January, 1884, to Slst Decem-
ber, 1884 $4,036,271 04

Losses paid during the same
period $2,109,919 20

Betoms of Premiums and Ex-
penses $787,789 40

The Company has the following Assets, viz.:

Dnited States and State of New
York Stock. City, Bank and
otherStocks $8,776,685 00

U>an8 secured hy Stocks and
otherwise 2,005, ICO 00

Real Estate and Claims due the
Company, estimated at 410,000 00

Premium Notes and Bills Re-
celvaole 1,454,959 73

Cash In Bank 261,544 65

Amount $12,938,289 38

SIX PER CENT INTEREST on the outstand-
ing certlflcates of profits will be paid to the hold-

eis thereof, or their legal represeutatlres, on
and after Tuesday, the Third of February next.

THE OUTSTANDING CERTIFICATES of

the issue of 1880 will be redeemed and paid to

the holders thereof, or their legal representa-

tives, OH and after Tuesday, the Third of Feb-
mary next, from which date all Interest thereon
will cease. The certUcates to be produced at
the time of payment and canceled.

A DIVIDEND OF FORTY PER CENT Is

declared on the net earned premiums of the
Company, for the year ending Slst December,
1884, for which certlflcates will be Issued on
•nd after Tuesday, the Fifth of May next.

By order of tlie Board,

J. H. CHAPmAN, Secretary.

TRVSTEESI
J. D. Jones,

Charles Dennis,

W. H. H. Moore
James I»w,
David Lane,

Gordon W. Burnham,
A. A. Raven,

Wm. SturKis.

Beajamiu H. Field,

Joslah O. Low,
Horace Gray,
William £. Dodge,
William H. Macy,
e. A. Hand,
John D. Hewlett,

WllUam H. Webb,
Charles F. Curdett,

Edmund W. Corlles,

Adolphe Lemoyne,
Bobt. B. Hlnturn,
Charles H. Marshall,
William Bi-yoe,

John tUiott,

James G. De Forest,

Charles D. l^verich,

Thomas B. Coddington.
Horace K. Thurber,
William Degroot,
John L. Riker,

N. Denton Smith,
George Bliss,

Henry E. Hawley,
William D. Morgan,
Isaac Bell.

JOHN D. JONES, President,

CHARLES DENNIS, Vice-President

W. H. H. MOORE, Zd Vice-President.

A. A. HAVEN, 3d Vta»-Prerldent.

lusttvituce.

The United States Life

Insurance Co.
IN THK CITY OF NEW YORK,

(ORUANI/KI) IN 1800.)

261, 262 & 268 BroatlwBj, New York.

T. U. BR08NAN. Prwldsnt.

C. p. Fbaleioh. 8ec'r. A. WiiiiLWRiaBT. AHtBsr.

Geo. |{. BuRroitn. Aotnarr.

All the proflta belong to th* poller-holders sz-
olaslvely.
All IVflloles henoeforth tsjinsd art Ineontastable

ror any cauae after throe yoara.
l>«atn Clalnifl piild at once aa aeon as aatlafactory

^roofa are re<H>lvo<l nl the Home Oflloe.
Absolute aerurittr. coiuMiiod with the lantsst liber-

ality, asHurea the pnputartly and anooeas or this Co.
All form of Tontine I'olicloa lasned.
UUOI) AUKNT!«. dealrlnii to represent theCom-

Saoy, are Invited to addreaa J. 8. OAKFNBY,
aperlntendent of Aiienclea, at Home Offlce.

COHPAKLSON or BCSIXIM.
1888. 1884.

Paym'ta to I'ollcy-taoldera
for Death Clalma, Bndow-
lucnta. Annuities, Surren-
ders and DIvldenda ttnozim *e3A,i49i8

msl i. 1HH2. 1883 A 1884.
New Insurance Wrllten....»",i)(»,211 UO »(),lll,4«8 00

Dec. ;tl. '82. Dec. 31, '84.

Inanranceln force (I7,I67,10S 00(19,709,804 00
Interest duo and unpaid on Total Aasota, Decetn-

ber ai, 1884, NONE.

EQUITABLE
LIFE ASSURANCE SOCIETY,

120 BROADWAY, NEW YORK.

Assets, January 1, 1885 $58,161,925
Surplus at 4 per cent 10,483,617
Income in 1884 15,003,480
Paid to Policyholders during

last 25 years 81,072,486

THE SOC'ETY ISSUES
INDISPUTABLE ASSURANCES

AND MAKES
PROMPT PA YMENT OF CLAIMS.

THE
MUTUAL LIFE
INSURANCE CO. OF NEW YORK.

R. A. MoCURDY, President.

ISSUES EVERT DESCRIPTION OF

L1FE&END WMKNTPOLICIES
Rates Lower than other Companies.

ORGANIZED APRIL 14, 1842.

Assets, - - $103,876,178 51

M>tcnmsUip3.

OIVL.Y

Direct Line to France.

GENERAL TR.VNSATLANTIC CO.

Between NEW YORK and HAVRE.
From Pier (new) 42. North River, foot of Morton St
Travelers br this llueavotd bothtrnnHlt by Knirltah

railway and Itio discomforts of crossluK the Channel
Id It Hmail boat.
OMNDE. Uo,lri*Euei Wed., May 27. 5 A. M.
NOKM A N m K. Krunueul Wed.. J ime il. 9 A . M.
ST. LAIIKKNT. Do Jousmelio.Wed.. June 10. HP. M.
AMERIi^L'E. Sauteill ..Wed.. June 17. A. M.
Pkick op PAS.sAiit: (ifuMiKlIntf wliu'i: -To Havre-

First cabin. |UH) anrl t^ . frtit; steer-
age, $'^a -includini: ^\ dsIIs. Ele-
turn tickets at very I > .^ffnltanque
Traasatlantique. Hiiv it: ..>>•; i uii.-.m .lun'untstosuit.

Special Train from Havre to Parla.
The CompuKnie Generate Transattantlque delivers

at It8 offlce In N«w Vnrk spo*'iaI train ticliets from
Uuvre to Paris. Bii(fK>Mfe checked throuKh to Paris
without exaiuinatitiii ut Havre, provided passentfera
have the same delivered at the Comi»iiuy's dock in
New York. Pier 43 North Itiver. foot of Morton St..
at least two hours before the departure of a steamer.

liOVIS DIE BEBIAN, Acent,
No« 6 Bowlliiir Cireen.

JOSEPH CI LLOTTS
STEEL PENS

Sold By ALL DEALERSTHRou««)in-THeWO Rl,D
GOLD MEDAL PARIS EXP0SIT(ON-ia7S,

tf^otton.

Henry Hentz & Co.,
COMMISSION MERCHANTS,

8 louih Wllllmn Nt., New York.
aXBCUTK OKDKHH KIIK KI'TCIt* DKUrBSICOTTON
U th* NRW VOIIK, I.IVKUfOQI^ AITD WMW OB.

C O F F B E
I the NRW rouK corrn bxciianokm*
GRAIIV \Sn PROVIMONS

at the NRW roKK HKODIIK KX>'IIA.SOB ^
Uie CIIK'AUU U(IAHI> ur THAUa.

COHIIEKIMiMicnTS
Mmm. Smith. Kdwarda * Co., Cotton Inkai

LiTerpool.
Meura. Samuel H. Bnok A Co., K«w OrloaML

Fielding & Gwynn,

COTTON FACTOR*

COMMISSION MERCHANTS,
16 and 18 ExchmnKe Plmeo,

Post Bpildiwo. nbw TORK.
Thko. u. pbick,

bat* of Euro, Farrar i Pnoe.
Fuuici Rwsa.

Price, Reid & Co.,
Cotton Brokers & Commission Merchants

NORFOLK, VA.
JLlberal advances made on Cotton conslffnmenta

Special attention glTen to the tale of cotton to
arrireor In transit for botli foretni and domeetle
narketa. Correepondence eolleltefl.

Alexander & Cargill,
COTTON BROKERS,

AVGV8TA, GEORGIA.
Entire attention glren to pnrcluM of COTTOH

TO ORDER for SPINNERS and BXP0RTBR8.
COURX8POKDBNCI SOLICTTXD.

REriREN'CES.—National Bank of Annits. Qa
Henrr Uentx & Co., CommlMlon Merooant& N«v
York ; William B. Dana & Co., Proprleton COMianu
CLAL & Financial Chbonioue, and other New Torii
Honeee.

Farrar & Jones,
183 PEARL STREET, NBW YORK.
Liberal advances made on Cotton eonilgnmeotj

Special attention stven to orders for oontraete Mr
future delivery of Cotton.

ECRE, FARRAR & CO.,
NORFOLK, VA.

Henry M. Taber & Co.,
141 PEARL ST., NEW YORK.

Advances made on Conslfmments of Cotton. C
t*act8 for Future Delivery of Cotton bonxht i

8 pld on commission.

Geo. Copeland & Co.,
COTTON BROKERS,

184 PEARL $ITUKKT, NBW YORK.

WALTER &KROHN;
COTTOW BROKERS,

58 BEAVBR STRKET. NBW YORK.

Dennis Perkins & Co.,
COrrON BROKERS.

135 P.earl Street, New York.
Orders for Spot Cotton and Fatorw proaptlr

executed

JOHN H. CLISBY St CO.,

COTTON BUYERS,

BI0NTG03IERY, ALA.
POTtCHASl ONLY ON OBDIIUI rOB A COMIIHWO*

ames F.Wenman & Co.,
COTTON BROKERS,

No. 118 PEAPL STRBBT, N. V,
KsUbltohad (IB Tontine Balldlnat IMQ.

J

Warbkn bwkh, Jb. John M. I

Ewen Brothers,

COTTON BROKERS
Rob. S 1 & 38 Broad .Street,

NBW rORB
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Woodward & Stillman,
MERCHANTS,

Post Building, 16 & 18 Exchange Place

NEW YORK.

IiOANS MADE ON ACCEPTABLE SECURITIES.

Oath Adtancts Made on Ootisignmenti,

PiOiAL Attention to Orders forConthaotb

FOB FUTURE DELITERY OF COTTON.

COTTON, ALL 0RADB8, SniTABLK TO WANTS
OF 8PINNKR8,

Offered on Terms to Suit.

A. 0. TON GUNDELIi. CHARLES MATBOFF.

von Gundell & MayhofF,
COTTOK BROKERS,

Mo«. 2 4 4 STONE STREET, NEW YORK.

TON GUNDELLTifc MAYHOFF
COTTON BUYKRS,

MEMPHIS, TENN.

Gwathmey & Bloss,

COMMISSION MERCHANTS,
»0. 123 PEARL 8T., NEW YORK.

Ordera for future delivery of Cotton executed In

M«w York and Liverpool ; alao for Qraln and Pro-

Tlslons In Neir York.

John C. Graham & Co.,
Cotton Commission Mercliauts,

N«. 19 SOUTH TTIIililAn STREET,
Newr ITork.

SELMA, ALA.; MONTGOMERY, ALA.

Buyers of Cotton for a Commission.
Orders for Future Contracts executed in New York

and Liverpool.

SUSTATUS C. Hopkins. Lucius Hopkins Smith.
Charles D. Miller.

Hopkins, Dwight & Co.,

COTTON
COMMISSION MERCHANTS,

COTTON EXCHANGE,
NEW YORK.

Orders for Future Contracts Executed in
New York and Liverpool.

Robert Tannahill & Co.,

Cotton Commission Merchants,

<;oUon Exckanse, NEW VORK.

Special attention Riven to tbe purchase and aaleoi
Future Contracts.

Rountree & Co.,
COIVIIVIIISSIOjK iriEKCHANTS,

COTTON EXCHANGE,
NEW YORK,

ANI» NORFOLK, VA.
P^ Special attention Kiven to the execution of or-

ders for the purchaue and Haie uf Cotton, Grain, and
ProTlslons for future deiivery. Orders aiso executed
on the New Vorlc Peiroieum KxchanKeand Stock
Board. Liberal advances made on consignments.

~Tuttle & Wakefield,
C O T T O IV

And General Commission Mercliauts,
Cottou Exchange, New York.

Liberal advances made on cotton consignments.
Slkeclal attention Riven to ordeiafor contracts for
future delivery of cotton.

F. Hoffmann,
COTTON BROKER AND AGENT

38 RUE DE LA BOURSE, HAVRE.

®0tt0tl.

INMAN,SWANN&Co

COTTON MERCHANTS,

New York.

G. E. Staenglen,

MEW YORK, NEW ORLEANS,

AGENT FOR

COTTON COMPANY OF STUTTGART.

Autkorized Capital, R. M. 20,000,000.

Pald-Up Capital, R. M. 6,000,000.

G. Schroeder & Co.,
Successors to WARE & 9CHR0BDBR.

COTTON COMMISSION MERCHANTS,
Cottou Exciiange Building,

NEW YORK.
Lehman, Stern Si Co.,

New Orleans, La.
Lehman, Durr 4 Co.,

Montgomery, Ala.

LEHMAN BRO'S,
Cotton Factors

AND
cojnmissioN iherchants,

No. 40 EXCBANGB PLACE,
UEUBERS OF THE OOTTOX, COFFEE AND

PRODUCE EXCHASGES.
UP-TOWN OFFICE, No. 201 CHURCH STREET,

Jie-w York.
Orders e'ecuted lit tlie Cotton Exchanges in New

YorlE and Liverpool, and advances made on Cotton
and other produce consigned to us, or to our corres-
pondents in Liverpool : Messrs. L. Rosenheim &
Sons and A Stern 4 Co.j in London, Messrs. B. New-
gass & Co.

Wm. Mobr. H. W. Hansmann.

Mohr, Hanemann& Co.,

133 PEARL ST., 186 GRAVIER ST.,

New York. New Orleans, La.

Special Attention giten to the Execution

OF ORDERS FOR FUTURE CONTRACTS.

B. F. BABCOCK&CO.
COMMISSION MERCHANTS,

IT Water Street, LIVERPOOL,,
Reoelve oom^lgnments of Cotton and other Produce
and execute orders at the Exchanges In Liverpool
Represented in New York at the office of

SAM'L D. BABCOCK,
32 Nassau Street, New Yorli.

Waldron & Tainter,
COTTON MERCHANTS,

97 PKARL SXHKKT.

FELLOWES, JOHNSON & IILESTON,
COTTON, STOCKS, BONDS, dec,

25 WILLIAM STREET, NEW YOKK.
Ordera in '* Futures" executed at N. Y. Cotton Exch.

DIAMOND HAMS.
S. OAVIS, JR., CINCINNATI.

FORTY-FOUUrH YEAR.
The Centennial Commission In 1876 reported an

award to these Hams. " ! Irst, tne excellent flavor
of the meal." " Second, Its good lieoping quality,
demonstrated by the perfect freshness of hams
cured in 18^3." Sold by Provition Dealers and Lead-
ing Grocers.

IMay 33, 1885.

pliscellattie0us.

Valter T. HateA. Henry i: UateK.
Natk'l W. T. Hatch. Arthur M. BaUh.

W. T. Hatch & Sons,
BANKERS.

14 NASSAU STREET, NEW YORK.
BRANCH Offices j.l2« »Mf"'""i'"J5"t,'"' "Jl

^••
I vno Chapel St., Neiv Haven

Personal attention given at the EXCHANGES to
the purchase and sale of STOCKS and BONDS for
cash or on margin.
DEPOSITS KECBIVBD-«ub]eot to Check at light—with Interest upon balances.
Special attention paid to INVB8TMBNT8 and

accounts of COUNTRY BANKERS.

Phenix Insurance Co.
OF BROOKLYN,

Office, 195 Broadway, New York City.

statement >/ Company Ut Day of Jan., 188."5.

CASH CAPITAL $1,000,000 00
Reserve for unearned premiums . . . 2.390,965 i>7
Reserve for unpaid losses 287,827 87
Netsurplus 640,991 18

«4,»12.13b 8S
STEPHEN CROWELL, Prealdeat.

WM. R. CKOWELL, Vice-President.
PHILANDER SHAW, Secretary.
WM. CHARTERS. Assistant Secretary.
FRANCIS P. BUKKB. Seo'y Local Dep't.

HOME
Insurance Company

OF NEW YORK.
OFFICE 119 BROADWAY.

CASH CAPITAL $3,000,000 00
Reserve for Unearned Premiums 2,847.565 00
Reserve for Unpaid Losses and Claims. 4t/5,798 61
Net Surplus 1,141,726 W

Cash Assets. Jan. 1, 1885 $7,395,090 5S

CHAS. J. MARTIN, President.
J. H. WASHBURN, Secretary.

MTNA
Insurance Company

OF HARTFORD.
Assets January 1, 1885 $9,013,517 40
Liabilities for unpaid losses

and re-Insurance fund 2,019,026 85
Capital 4,000,000 00

NET SURPLUS 92,964,490^5

No. 3 Cortlandt §t.. New Tork.
JA8. A. ALEXANDER, Aeent.

North British

& Mercantile Ins. Co.
OF

LONDON AND EDINBURGB.
U. S. Branch Statement Jan. 1, 1885.
Invested and Cash Fire As.sets $3,301,747 61

LIABILITIES:
Reserve for Unearned Premiums $1,153,063 86
Reserve for Unpaid Losses 179,379 97
Other Liabilities 44,748 48
Ket SSurplus l,9'M,SSSiir

$3,301,747 61

Losses paid in U. S. In 18 ycurs . .S13,-210,33'^ 00
U. S. Branch Office, 54 William St., N. Y.

CHAS. E. WHITE, SAM. F. BLAODEN,
Managers.

JAS. F. DUDLEY, Siipt. of Agencies.

G oi^mercial

LJnion Ins, Go.
rof LoxDoy.j

ALFRED PELL,
Resident llanaatr.

Cor.Pine& WilliamSts


