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- THE FINANCIAL SITUATION.

The sudden and generally unexpected change in the
aspect of the dispute between KEngland and Russia, has
worked a very considerable change in opinions as to' the
business outlook here. We never had any faith in the
expectation that a war—at least under present currency con-
ditions—could be of benefit to trade in this country. And
yet the prevailing belief did not accord with that view ; a
hope, born it may be of desperation, existed, the loss of
which has left very many of our leading markets with a
much flatter tone than was apparent a week ago. Dut
other than that, nearly all conditions remain as heretofore.
Even with regard to the crops, there is very little that is
new. The season is still backward everywhere—an unu-
sually cold wave with snow and ice being reported in the
Northwest as we write—though there may be nothing
unfavorable in such conditions if the summer proves an
average one. Yet the start in wheat has been so disap-
pointing that a disposition exists even now to accept a
gIOOmy forecast of the corn prospect, because planting has
been so much delayed. That only serves to indicate the
state the public mind is reduced to, which looks forward
months to find a basis for an adverse assumption. Tele-
grams to-night show that cotton is developing finely.

' Increased caution has been further induced by fresh

anxieties respecting our currency. We have remarked

upon one phase of this question in a subsequent column,
and give reasons there for believing that the public is
unduly disturbed. Of course, the further advance in
sterling exchange naturally increases the unsettled feeling.
But it should be remembered that the banks are very
strong ; that they could easily bear a foreign drain of 20 mil-

lion dollars or more. And although one cannot but lament

the folly that thus drives capital away from us, at a time
when we are in ‘the depths of commercial distress, yet our
readers' have the consciousness of knowing that they have
fought faithfully against the encroaching evil, and though
they must suffer with the rest, they are at least not the
cause of it. Could our people only learn by this experience
the unwisdom of attempting to fix values by statute, or of
interfering in any way with the natural movements of

money in its work of effécting exchanges, the experience

would not be dearly bought.

It is possible that foreign exchange may be favorably
affected by the subsidence of the war spirit and the more
peaceful aspect of foreign affairs. The first result looking
in that direction has been a decline this week of 1 per
cent in the Bank of Kngland rate and a fall of discounts
in London to 2} per cent and .of the allowance on deposits
with notice to 2 per cent and below that on call. Besides
that, the Bank of England is in no want for more gold,
as it has a larger amount of bullion than it has held at any
date since July 1881, while the influx was constant and
largest when political affairs were most disturbed; hence, if
there is no hitch in the Russian settlement, the stagnation
in commercial affairs in England would seem to make a
further reduction in the Bank rate inevitable. StiH, with
our existing currency derangements, it will not do to put
too much reliance upon natural corrective forces. They
have éven now a certain influence; but at present it is not
the rate of interest that controls, as there is no great differ-
ence between the markets; it is not a need for gold, as the
Bank of England is unusually well supplied; it is not the

balance of trade, for that is decidedly in our favor; there
is unfortunately overshadowing all these conditions and lim-
iting their action, the fact that we have undervalued gold,

Speculative confidence in stocks and bréa.dstuﬁsm
ened with the more -peaceful news from abroad. Opera.
tors in breadstuffs found some assistance in the unfavor.
able crop reports, but probably much more in the oversold
state of the markets. Soalso in stoAcks, the latter coﬁ’dition
has been the chief support of prices. Even, however,
with such aid as this could give, the tendency during most
of the week under speculative selling has been decidedly
in the direction of lower figures. “While political relations
abroad were in a state of extreme tension, operators for a
decline refrained from making any attack, but with the
more peaceful aspect of affairs free selling began and with
the result stated, though with daily recoveries. The move-
ment early in the week was chiefly against the Granger
stocks, but later against -what are known as the
Vanderbilt properties. As is well known, the managers
of the former lines are engaged in a bitter war of rates.
They were to have met Monday to consider the situation,
but through the absence of President Cable of Rock
Island the meeting did not come off. Since then the
reports as to a settlement have been various, but Thursday
afternoon and through Friday the belief prevailed that an
arrangement had been or was about to be effected, and
consequently the stocks recovered. The attack on the
Vanderbilt properties was based on rumors that the net
earnings of Central for the quarter ending with April Ist
were only one-half of one per cent and that traffic returns
for Lake Shore and Michigan Central during the same period
were correspondingly poor. These rumors were so positively
asserted that they were generally accepted as true, and as
a consequence the effort to break prices was successful.

New York Lake Erie & Western securities have like-
wise been weak and lower, under a variety of adverse
circumstances and rumors. The difficulty between the
new management and Mr. Jewett with regard to the
Chicago & Atlantic, the action brought by the latter
against the Erie to enforce the execution of certain agree-
ments between the two roads, the suit begun by the
Marine Bank on Chicago & Atlantic notes, attempts
to wrest from the Krie the control of the Cincinnati
Hamilton & Dayton, renewed whisperings of an impend-
ing receivership, have all been used against the property,
under which the price of its securities has given way.
As to the receivership, it appears.to lack the essential
basis of fact, while as to the other circumstances, time
must be left to determine their importance and effect.
Whatever their outcome, however, it is satisfactory
to note that the company’s current income
statements at least are becoming more favorable..
The return for the month of March has been issued this
week, and shows that after allowing for the Pennsylvania
& Ohio lease, the net this year was $364,137, against
$212,628 in March, 1884, an increase of $151,509, thus
reducing the loss on the six months’ operations to only
$72,798. It is true that the result was unusually poor a
year ago, thus depriving the present gain of some of its
significance, and yet the fact that there is improvement—
that the company is doing better at least than it did at
this time in 1884—is a feature of encouragement in times
like these, for it offers the hope that the lowest point of
depression has been passed, and that the tendency, where
any change occurs, must be in the direction of higher
rather than lower totals. It may perhaps occasion sur.
prise that the Erie should show a gain, when the Pennsyl-
vania shows a loss, but the explanation is found in the
very heavy decline that the Erie had previously sustained,
so that we are comparing with very small figures. To
bring out that fact we annex the following exhibit of the

in trying to make a cheaper metal equal the better, and so

the better all the time has a tendency to leave us. | company'’s gross and net earnings for six years.
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Gross earnings..... 1,269,249 1,177,902| 1,606,960! 1,567,832| 1,847.261| 1,644,958

" than in any other year given in the above table, without
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against $1,381,940 now. For the quarter ended with
March, the total ($2,743,158) is not quite up to that of
1883 ($2,897,586), but otherwise is the largest on record.

| < b : :
Operat'g expenses.| 882,096, 943,301 1,189,033 1,094,944 1,148,238 902023 | The gross, on the other hand, has never been exceeded,

Net earnings... 387,158 284,001/ 507,016 472,688 704,003] 742,932
Lomson N. Y. Pa.&
" Ohio lease. ...... —23,018] —21378| . o el e —_
Result...oeecues 364137 212,628| 507,016] 472,688] 704,003 742,932

- Oct. 1 to dpril 1.
@ross earnings. ... 7,604,860 8,908,197 9,834,691| 9,292,030{10,140,500 8,821,334

Operat’g expenses. 5,374,459 ©6,416,791| 8,947,025 6,609,117| 6,685,150 3,762,315

Net earnings...| 2.230,401| 2,480,406 2.887,660 2,503,813, 8,505,350, 3,039,019

Loss on N.Y.Pa.
& Ohio lease.... +6,211 B 7 X T 11 ) [ A IRt Ty

Resulte.....c...] 2235612 2,309.410| 2,887,686 2.593.813 8,503,350: 8.059.019

Thus for March both gross and net this year are smaller
than in any other year given, with the exception of 1884,
and we may say that with that exception similarly small
totals can only be found by going back to 1878. The
contrast with other recent years is most striking. Forin-
gtance, in 1881, gross on the Erie proper was $1,847,261;
pow it is only $1,269,249. Net in 1880 was $742,932;
now it is $387,153. For the six months ended with
March the company is behind even last year, though only
glightly, as already stated—namely, $72,798. This; how-
ever, relates to the results on the whole system. On the
Frie proper there is a loss of $259,005, the Pennsylvania
& Ohio leased road having returned a profit of $6,211
this year on its operations to the Erie, while in the pre.
vious year there had been a loss of $179,996 in operating
the same. But whether we include or exclude the Penn-
sylvania & Ohio the net regult for the six months is smaller

exception.
Chicago Burlington & Quincy has already retrieved its
bad record of earnings for February, which at the time
of the publication of the return caused so much unfavor-
able comment. In referring to the fact that owing to the
loss in February the company was $232,000 behind 1884
in the net for the first two months of the year, we remarked
that it should be a comparatively easy matter to make good
that loss in a single month under the increased production
of corn in Towa. This is precisely what has happened,
and for the month of March the company now reports a
gain of $297,223, so that the net for the first quarter of
the year is $64,761 ahead of what it was in 1884. In gross
the increase in March was over half & million dollars, and
this is wholly the result of a very heavy augmentation in
freight receipts, for passenger receipts have again decreased,
as in the previous months. This augmentation in freight
receipts was $524,177, or about 33 per cent. The Burling-
ton & Quincy has a superb local traffic, which this year
under the heavy yield of corn is proving, as it always has
proved in the past, a great stimulus to the company’s earn-
~ ings and traffic. It is thiscircumstance that has enabled it
. to make the present favorable showing—how favorable it is
will appear by the following comparison with previous
years. ~

and the aggregate of $6,233,509 for 1885 compares with
only $3,760,918 in 1881, which shows how decided the
progress of the road has been in recent years.

Atchison Topeka & Santa Fe presents a March statement
of earnings not materially different from that of the
months immediately preceding. Gross earnings have
fallen off and expenses increased, so the net runs much
behind that of a year ago. It is to be noted, however,
that the decresse in net is not so heavy as it was in either
January or February, being only $97,286, against
$171,550 in the latter month and $158,378 in the former
month. The reason for this is found in the fact that there
had been 1o such gain in March a year ago as in January
and February of that year, and consequently the com-
parison is with less favorable totals in this respect. This
change last year will become an even more important
circumstance in later months, “for, after March, as we
showed in a previous review, there was a very heavy
falling off each month, and henceforward, therefore, our
comparison will be with totals last year diminished, and
not increased, in amount, as in January, February and
March. The following table will afford a comparison of
results for four years, both for March and the quarter
ended with March.

1884, | 1883, ] 1882.

ATCHISON TOPEKA & SANTA FE. 1885.
.Y (1 X PRSP PRI 2,374 2,315 2,219 3,188
March. $ $ $  J

Gross earnings. ..c.coceeees soviesiones 1,846,135 | 1,404,058 | 1,4 15,514 1,289,539

Operating @Xpenses.....ceecererines 716,659 77,204 695,161 811,816
Net earnings...coeieeeceesesesens 629,476 726,762 730,333 471,714

January 1 to March 81,

Gross earnings...cc.cevenaree e ..l 8,526,580 [ 3,743,424 3,514,843 | 8,662,209

Operating eXpenses. ceeresssvseccees 2,040,678 | 1,830,301 1,948,452 2,375,760
Net earnings..coiecececiscesecans 1,485,807 | 1,913,183 1,568,390 1,186,449

On the quarter’s operation, therefore, the Atchison has
lost $427,216 in net as compared with the previous year,
and $80,483 as compared with 1883, but is nearly
£300,000 better off than in 1882. The decline in net is
the result almost equally of a decrease in gross receipts
and an increase in expenses. As to the latter, there has
been an increase simply because in the previous year the
expenses were exceptionally small. This is not true, how-
ever, of the subsequent months of that year, so that cir-
cumstance will not play any part in the returns hereafter.
The loss in gross is in part due to lower rates received
and business depression, but chiefly, we understand, to a
holding back of grain by Kansas farmers who want better
prices for their cereals, and are not forced to sell, as some
of the farmers further East. The grain held back, how-
ever, will have to come forward sometime, and this, there-
fore, is an additional reason for anticipating a better com-
parison for succeeding months.

Bankers' balances remain nominally at 1@13 per cent,

Cuic. BUr. & QuiNcy.| 1885. | 1884 1883. 1382, 1881. v
March. | $ s s $ 5. |and yet the domestic exchanges at interior points still
Gross earnings........... 2,039,110 | 2,106 028 | 2,306,584 | 1,596,217 | 1,418,149 . ment of money to this cit The followin
Operating expenses..... 1.257,170 | 1,021.811 | 1,029,119 929,200 752,853 favor the movement o oney 1 y: . 8
Net carnings..... ... 1951010 | 1,054,717 | 1,967,465 | 637,017 | 665,288 _statement, made up from returns collected by us, exhibits
Jan. 1 to Mar. 31. ‘ the receipts and shipments of gold and currency by the
Gross earnings....... ... 6,233,009 | 5.725,202 5,633,286 | 4,682,851 8,760,918 rq ing e we k
Operatiog expenses..... 3.400,851 | 3,016.865 | 2,735,700 | 2,663,421 | 2.176.749 New York banks during th ok
Net earnings........ 2.713.158 | 2,678,397 | 2.897,5% | 2,018,930 | 158,169
Received by ‘ Shipped by Net Interior

Here we see that not only is the March net materially
larger than in 1884, but it is a trifie heavier than in 1883, | Currency.......oovesveemmmmanmmunanee:
when the total was unprecedentedly large, the increase
then over 1882 having been no less than $730,000. In
other words, the present March total is unexcelled. In

Week ending May 8, 1835,

N. Y. Buinks.!N. Y. Binks. Movement.
$3,122,000 $503,000 }Gain. .$2,617,000
Gold...... P I 75000 |[Loss. . 75,000
Total gold and lezal tenders.. .. £3,122,000 $580,000 |G n..$2.542,000

The above shows the actual changes in the bank holdings

" both 1882 and 1881 the met was not half its present | of gold and currency caused by this movement to and from

amount, namely only $63 7,017 and $665,286 respectively, ' the interior. In addition to that movement, the banks have
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gained $1,000,000 through the operations of the Sub-Treas-
ury. Adding thatitem, therefore, to the above, we have the
following, which should indicate the total gain to the
New York Clearing House banks of gold and currency
for the week covered by the bank statement to be
issued to-day.

Weck ending May 8, 1885, Into Banks. |Out of Banks.| Vet Change in

) R f. Bank Holdings.
Banks’ Interior Movement, as above| $3,122,000 $580,000 |Gain. $2,542,000
Sub“Treasury operations............ 7,500,000 6,500,000 |Gain. 1,000,000
Total gold and legal tenders....| $10,622,000 | $7,080,000 [(Gain. $3,542,000

The Bank of England reports a gain of £111,402 bul
lion during the week. This represents £431,000-drawn
from abroad and £319,598 sent to the interior. The Bank
of France shows an increase of 18,869,000 francs gold and
2,648,000 francs silver, and the Bank of Germany since
the last report gained 4,947,000 marks. The following
indicates the amount of bullion in the principal European
banks this week and at the corresponding date last year.

May 7, 1885. May 8, 1824,
Gold. Silver, Gold. Silver.

2 £ £ F
Bank of England ........ 26,989,926|.vecsnesanses 25,325,961 ceccnnean
Bank of France ..... .... 42,881,495/42,632,596({10,895,596{40,220,941
Bank of Germany .... ... 7,074,837({21.224,513}| 7,662,250{22,986,750
Total this week .......... 76,9 16.258103.857,109 73,883,307(|63,207,691
Total previous week .. ..176.017.931'63.564.916(|73,276,317162,963.91

The Assay Office paid $53,169 through the Sub-
Treasury for domestic bullion and nothing for foreign
bullion during the week, and the Assistant Treasurer
received the following from the Custom House.

Oonsisting of—
Beze; Dby St v.8° Gold | Silver Cer-
‘ Notes. - | Oertific’s. | tificates.

May 1. $325,468 24 $2,000 $36.000] $158.000 $129.000

“« 2. 362,452 09 3,000 52,000 173,000 134,000

“ 4 403,165 23 3,000 60.000 179,000 161,000

“ 5. 481,271 43 2,000 77,000 218,060 183.0¢¢

“ 8 342,687 20 2,000 38,000 160,000 143,000

¢ d. 273,733 84 2,000 38,000 133,000 96,000

Total | $2,183,778 09| $14,000{ $301,000| $1,026,000| - $316,000

THE GOVERNMENT'S GOLD RESERVE.

The monthly Treasury statements issued this week, have
drawn new attention to Government finances, the Govern-
ment policy, its holdings of gold, and the téndéncy of its
balance to run into silver. These are all points of interest
now, and if the influences operating are not checked, must.
wear a more threatening look later on. But in view of

the meeting of Congress in the fall, and the evident

intention of the administration during the intervening
months to save itself and the Government and people
from disaster by judicious management, and thereafter
if possible through new legislation, the question is we
trust only one of endurance for a time, with relief at the
end of that period. In this view an examination of the
present surroundings will, we think, show that they do
not warrant the alarming conclusions some appear to
reach.

And first it should be remembered, that there is nothing
essentially new in the situation since the first of March:
‘We are aware that the prevailing belief has been modified
since then, but this change in public opinion "arises not
from any material change in the facts, but is suggested By
the different mode of making up the monthly reports by
the Treasury Department. Few understood what the
figures meant under the old system, while now every one
understands them; hence the actual truth is a kind of
revelation, and a sudden revelation to the general public.
Thus, for instance, it appears from the face of the old formJ

‘that the Government had on the first of March a g‘ene;::L

balance of 484 million dollars, with 240 millions in gold,
and- & net surplus of 153 millions over and above ali
demands; accordiag to the new form the general balance
on the same day was only 261 millions, the net balance
only 22 millions, and the gold holdings of the Government

127 millions. The fundamental facts are of course the

same in both statements, but it required some in-
genuity and no little knowledge of book-keeping to work
them out of - the former, whereas they are obviously
apparent in the latter. By way of illustration take simply
the gold holdings (the point our péople are most nervous
about) on the first of each month this year—stated in the
new form, so that what belonged to the Government when
each report was issued may be seen at a glance—and we
shall find the variations since the first of February not so
material as many imagine. '

1885, Total Gold l _____ Gl Certifieates, Net Gold
jin Treasury.| [ | . l Held
i Issued. | Held. riOutstandnw
January 1....... $234,975,852| 5119'831.1501 $20,343,730| $93,~287.4201' $141,653,432
February L...... 287,107,075 134.279,580 22,209,150 111,880,380 125,187,595
March1... 240,020843| 153,110,220 40,426,930, 112,633,200, 127,346,553
April Leo......... 241,410,796 153,337,530| 37,689.990! 115,847,540, 125,793,256
Mayl...coooooon. 243,162,195 153,860,000 28,625,200 125,234,800 117,027,395

An examination of the foregoing shows that the Gov-
ernment had only a little over 125 millions of gold on the

3| first of last February, and yet the fact was not very gen-

erally remarked upon; whereas on the first of May, with
the net holdings about 118 millions—which is a loss of
only a little more than 7 million dollars in the three
months—nervousness is widely felt and expressed.

To be sure, if we started our comparison with the first
of January as some are doing, the outlook would be less
satisfactory; but there are reasons why in this case that
date need not be so used. In the first place, the January
Government income was small, being 2 millions less than
January 1884, and being also somewhat less than March
or April this year, so the month is not in this particular a.
fair basis for an average estimate; (2) the Government
disbursements were likewise large, there being interest
payments of over 9% millions, with one million paid for
redemption of bonds under an old call, &c.; (3) fur-
thermore, the same caution now being used to guard
the gold fund was not observed then, the neces-
sity not being so apparent; (4) and, finally, in former
years it has been customary for the gold holdings to fall
off more heavily in January than during average months,
except when accumulations of revenue to meet large bond
calls have been in progress.

Then another circumstance worthy of note is, that the

gold balanze even now is not smaller than it has been at

other periods in our history since resumption, and the
present rveduction would cause no alarm whatever if it
were not that certain new influences are disturbing cur-
rency movements. At the time of resumption in 1879
the Government only had 114 millions net gold; on Aug.
1, 1880, the net was again reduced to 115} millions, and
at the same date (August 1) of 1884 it was down
to 119 millions. The mere fact, therefore, that 118 mil-
lions is now touched, or that even a lower figure should
be reached in subsequent months, is not evidence in itself
that the Government will be unable to meet its require-
ments. We do not mean to ignore the new conditions which
prevent a comparison of this kind with any previous date
from being wholly applicable. But what has been said,
coupled with the further well-known circumstance that the
Secretary of the Treasury in managing his trust will use
every means he can for guarding his gold reserve, indicates

that confidence in his ability to do so, is not misplaced. And




o+ B @ = =l

32

Digitized for,
http://frasg

| accumulations in the leading cities since, having probably

" nution, but beeause it puts it in the power of the banks to

 the occasion arise.

‘exchange between New York and Southern and Western

MaY 9, 1885 ]

665

——R

THE CHRONICLE.

enp————
——

in this connection also, a reassuring iea.turé is <f‘<'>und- in
4he present larger bank holdings—the national banks,
judging from the official returns of March 10 and the

on the first of May about 60 millions more gold than they
held at the same date a year ago, while other banks have
about 10 millions additional. ~ This is important not only
pecause it proves that the visible supply shows no dimi-

help the Treasury to tide over a temporary stress, should

But some silver advocates say—though fortunately the
logic of events is decreasing their number every day—
why does not the Treasury pay out silver certificates in
larger amount, and so relieve itself ? And why does it not
make the New York banks take them? We have very
often explained theoretically the damage such a policy
would do the Government and the people; but now the evil
has proceeded so far, that facts will answer the questions
for us, and show how impotent such a relief measure
would be even if it were possible to execute it. ~ For
three years the Government has been issuing all of these
certificates it could get rid of, even paying the cost of

cities to induce their acceptance, until the channels of
commerce have become so gorged that they can carry no
more, and are therefore emptying them into the Treasury
through tax and customs payments in increasing volume
every montk. To illustrate the situation we have prepared
the following from the daily returns published by us each
week of the kind of currency in which the customs duties
at New York have been paid during the last three years.
"We include only the first four months of each year, so as
to make the comparison perfect, and bring it down to the
present date. '
MONTHLY RECEIPTS OF CUSTOMS DUTIES AT NEW YORK.

! Payments made in*
I Total duties| ~-—————"" e -
i received. Gold. |U. 8. Notes.| G0 Siluer
_ | ' certificates. | certificates.
1883, | $ $ $ $ 8
January......... | 12,573,239 534,000 887,000 | 9,167,000 1,976,000
February........, 12,191,871 478,000 601,000 | 9,162,000 1,944,000
March........... | 12,447,108 ) 812,000 816,000 | 9,190.000 | 1,824,000
April....coonnn.. | 0104391 | 996,000 534,000 | 6,025,000 | 1,533,000
Total .:..... 746,400,700 | 2820000 | 2,835,000 | $3514,000 | 7,077,000
Per cent in1883. 1000 61 62 724 153
1884. |
January......... | 11,762,020 |  $267,000 |  $384,000 | $7,804,000 |  $2,60,000
February......... 12,064,811 253,000 999,000 | 8,148,000 2,651,000
March .......... | 11,436,780 204,000 | 1,260,000 | 6,937,000 8,019,000
April ...oenn... | 9,810,822 244,000 | 1,844,000 | 5,573,000 2,643,000
Total ....... | 45,104,448 055,000 | 4,487,000 | 28,552,000 | 11,036,000
Per centin1881/ 1000 22 100 633 24'3
1885, | :
January......... | 10.208,891 110,000 | 8,253,000 | 2,729,000 4,179,000
February......... 10,456,966 84,000 | 3,697.000 | 8,291,000 3,378,000
March.... ...... | 11,278,071 77,000 | 2,821,000 | 4,482,000 3,858,000
April...cveenn... L 0,977,571 91,000 | 1,946,000 | 8,813,000 4,120,000
Total.. . .. 1 12,012,399 371,000 | 11,717,000 | 14,815,000 | 15,565,000
Per cent in 1885]  100°0 09 | 279 8i1 871

" % These pay:nents do not include amounts paid in gilver dollars, which
reach only a few thousand dollars for the whole year.

Here we see that these payments were only 154 per cent
in silver certificates in 1883, that they had increased to
24} per cent in 1884, and now in 1885 they are over 37
per cent, and it is this that threatens to swamp the Treas-
ury. Butone word further. Suppose as a relief measure
the Treasury should now pay out and the New York
banks should accept silver certificates in transactions
between them, what effect in the light of above figures
must we anticipate? Perhaps the Treasury for a few
days would get rid of a few irore of these trouble.
some notes, but would not such payments almost imme-
diately take away from the Government its only source

Remember that 63 per cent of its customs revenue at this

city is still paid through the New York banks in gold

and its representatives, and is so paid solely because the
banks will not take, and hence have no supply of silver
certificates. About two months since some of these insti-
tutions were, at the request of the then Secretary of the
Treasury, on the point of changing their policy and
quietly accepting the certificates, knowing that their
customers could use them at the Custom House. Had,
therefore, that plan been carried out, the stream thus
turned on by the Government would simply have run into
and through the banks into the Treasury again. In other
words, all the Government revenue would have been paid
in silver instead of 63 per cemt of it in gold, and
the catastrophe would have been upon us instead
of in contemplation as now. The truth is, the ‘posi-
tion the New York banks have taken on this question is
to-day the Government’s only safety, and from the moment
the opposite policy were pursued, the Government could

not receive a dollar in gold or its representatives. Cur-
rency laws have all along made this clear to those who
cared to think, but finally we have reached a point where
the foregoing figures of results positively prove it.

But our confidence in the situation is undiminished,

for wise counsels prevail at Washington and every effort

will be made to bridge the interval between the present
emergency and the meeting of Congress. Instead of
forcing out more silver certificates, a decrease in the
amount outstanding will help to increase the payments of
revenue in gold; a withdrawal of a portion of the one
and two-dollar legal-tender notes will tend to make room
for silver dollars or find employment for the large amount
of subsidiary currency now lying idle in the Treasury; a
cessation of bond calls will permit of the use of the sur-
plus for the purchase of silver bullion for dollar coinage with-
out weakening the Government’s reserves. These and other
steps which the Treasury hasin contemplation, seem to war-
rant the conclusion that no insuperable difficulty need be
feared in carrying us through to another winter, and then
the whole question will be in the hands of Congress. Of
course, if relief does not come then, further attempts to avoid
the calamity which clearly awaits us, would be utterly

useless.

RAILROAD EARNINGS IN APRIL, AND FROM
JANUARY 1 TO APRIL 30.

It can not be said that our statement of earnings below
for the month of April is either favorable or up to expec-
tations. After an increase of $700,000 in the month of
March, a decrease of $900,000 in April is certainly some-
what disappointing. And yet the difference in results in
the two months this year, is largely owing to a similar
difference—only reversed—in the same two months last
year. In March last year our table (containing 53 roads)
showed a loss of $930,375; in April, however, the table
(containing 49 roads) showed a gainof $1,254,174. Hence,
it is only natural that this year the former month should
exhibit an increase and the latter a decrease, for in the
one case we have diminished totals in 1884 to compare
with, and in the other increased totals. Besides, there
were some exceptional favoring circumstances in opera-
tion on particular roads last year which did not exist this
year, and it will be noted that the bulk of the falling off
which our table now records occurs on one or two roads
which have suffered a very heavy contraction in receipts.

As regards general conditions, April this year did not
differ very materially from March. Merchandise traffic

of gold, United States notes and gold certificates,
leaving the silver certificates to be turned back on. itself ?
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that March had, April did not have, namely, that there
was some traffic that had accumulated by reason of the
severe weather and blockades in February which was
carried over into March, but really belonged to the month
preceding. On the other hand, April had the advantage
of a materially augmented grain movement over that of
the corresponding month in,1884. “But the augmentation
was chiefly in corn, and the roads that would profit most
from the larger movement of that cereal—namely, the
Burlington & Quincy and the Rock Island—are not in our
list, so that as an influence affecting our totals that fact
really counts for less than might be generally supposed. In
reference to the movement of cotton at the South, the
receipts were a few thousand bales heavier than in 1884,
but that is really a matter of no significance—the move-.
ment was almost n:/ last year, and is only a fraction of a
degree further away from the zero limit this year, as may
be seen from the fact that the total receipts at the South-
ern outports this year were only 74,906 bales, and in 1884
only 65,303 bales, while in 1883 they had been 228,029
bales. Wlth these preliminary remarks, we now annex
our usual table, givmg earnings, and the mileage on which
they are ;based for each road.

: GROSS: EARmGS AND MILEAGE IN APRIL.
]
!

Gross Earnings. Mileage.

i
Name of Road. : ]
S 1885. | 1884, |Tpicdse orl1ggs. | 1884,
s | ® $
Bost,HoosTun.& W..| 37,354 ' 35318] 12036 83 g8
*Burl, Ced.Rap, & No.| 172143 ' 147,809| 424,249 990/ 821
Canadian Paciflo.....| 677,000| | 313.967| +333,033| 2,794| 2,033
Central T0Wa.........| _ 92.221| . 122,908| —30.687| 490 490

.1,:3.).000 2,030,079 —295,079( 2,802| 3,004

Chicago & Alton. .....| 580,025 = 607.281] —17.236| 849| '849
Chio. & Eastern Ill....| 116.864| . 103,547 +8.317| 251| 251
Chic. Milw. &8t. Paul.| 1,928.000| 1,913,636| —20,636| 4,804|. 4,770

Chicago & Northwest.| 1,835,800| 1,822,165 +13,635| 3,843| 3,761
Chio. 8t. P.Minn. &O. 461,100 567,998 —103,898 1,318{ 1,307

*Chio. & West Mich...| . -79.610| - 95.601| —15.991| 413| '413
Cin. Ind. 8t. L. &Ch..| 197.628| 197.822 =191 342 342
*Cin. Wash. & Balt...|- 98.732| 99,123 —396| 281| 281
Cleve. Akron & Col... 39.631| 40,333 -902| 144 144
Penv.-& Rio Grande,| 438.160| 473,349| —35,189| 1,317| 1,317
*Des Moines & Ft. D.. 20,650 19,901 +749| 143 143
Detroit Lans’g & No..| 115.869| 133.226] —22,357| 261 261
Evansv. & T. Haute . 60,649  60.470|- +179| 146| 146
Flint & Pere Marg...| 168.434| 216.321| —17,867| 361| 361
*Fla. R’y & Nav. Co.. 53,181 53.936 —755| 518 500
iGrand Trunk of Can 1,161,983| 1,257.611| —95,628]| 2.951| 2,800
0l Cent. (Ill. Div.)...| ~'454,861| 430,222 —25.538| 953| 953

Do (30.Div.)...| 340,472| 302,608 +37.864| 711| 578

Do (Iowa lmes) 119,403 130,703 —11,300 402 402
{Ind. Bloom. & West.. 169,892 168,111 +1,781 532 532
*Kan. C. Ft. 8. & Gulf 136,255 115,571

*Kan. C. 8p. & Mem.. 93,343 58,233 +35,105 2.2 282
Long Island .......... 201,711 186,596 +15,115 352 552
Louisville & Nashv...| 1,157,605( 1,125,291 +32,314| 2,065| 2,065
Mexican Central ..... 306,200 244,110 +62,090; 1,236{ 1,100
Milw. L. 8h. & West.. 104,853 97,383 +7,470 486 339
Milwaukee & North.. 48,601 45,335] . +3,266 221 221
Mobile & Ohio........ 126,537 167,790 —41,253 528 528
Norfolk & Western... 193,468 196,001 +2,467 502 502
Northern Pacific. .... 873,105| 1,441,514} —568,409| 2,453| 2,449
Ohio Centrai......... 66,879 86,236 —19,357 212 212
Ohio Southern........ 38,309 39,599 —790 128 125
Peoria Dec.&Evansy. 51.016 62,355 —11,539 251 254
Rochester & Pittsb... 90,679 81,162 +9,517 2914 291
Rome Watert’n & Oz 151,47¢ 132,957 -+18,519 417 417
*St. Joseph & West'n. 5,957 66,7355 —7,768 252 252
Bt.L. A.& T.H.m.line. 81,395 104,912 —20,517 19> 195

Do do (branches). 54,721 71,433 —186,709 13% 138
8t. Louis Ft.8. & Wicl. 19,379 33,301 + 15,575 182 160
Bt. Louis & San Fran.. 357,121 363,439 —86,355 815 776
8t. Paul & Duluth. ... 65,193 83,360 —1%,167 225 225
8t. Paul Minn. & Man. 707,800 801,994 —97,199| 1,397 1,337
*Texas & St. Lonis ... 54,908 49,492 +3, k10 735 733
Tol,Ann A.& N. Mich. 20,563 17,100 +3,163 61 61
Wab, St. Louis & Pac.| L,11E4Sx| 1,157,141 —72,633; 3,549{ 3,617

*Wisconsin Central. .. 86,259 80,289 +35,874 41! 111

e e e | e, e . | e

Total (31 roada) .. {17,.460,3L~114%, 112,713 —-1)15,893‘45,')13 14,140

* Only three weeks of April in each year.

t Four weeks ended April 25,

t Not inclading Indianapoiis Decatur & Springlield in cither yoar.

Ttis evident at a glance that the total here has been

affected largely by the result on two or three large roads.
Thus the Canadian Pacific and the Mexican Central, being
new roads and operating a larger. mileage, contribute an
increase of mnearly $400,000. The same, however, was
true in the preceding months, so as respects these par-
ticular roads the comparison is unchanged. On the other
hand, we have the Northern Pacific reporting the extra.
ordinary loss of $568,109, and the Central Pacific a loss of
$295,079—together $863,488. The effect of this on the

total should be noted. Except for that decrease, instead of g
falling off of nearlya million dollars the roads reporting
would show a merely nominal decline—$82,407. While
the Northern Pacific loses so heavily this year, it gained even
more heavily last year under the influence of the operation
of a completed line (against only a partial line the year
preceding) and the great increase of traffic produced by.
the excitement about the gold discoveries in the Ceeur
d’Alene mines. Passenger traffic, particularly, as we have
many times stated, rose to large dimensions under the
gold fever. This year there was no such stimulus to earn.
ings, and consequently a decrease in the same was inevit.
able and looked for. Now that it has come, it is perhaps
larger than expected. Very likely, though, in addition to
the decrease ascribable to the Coeur d’Alene affair, there was
a falling off this year, as reported in some publications, in
the grain traffic on the Eastern division of the road—in
Dakota and Minnesota—which together with the prevail-
ing depression in business and the lower rates received
would explain the amount of the present loss in earnings.
Some such circumstances as these latter must also have
affected other roads in the extreme Northwest, for we
observe that the St. Paul & Duluth, the St. Paul Minne-
apolis & Manitoba, the St. Paul & Omaha, and the Milwaukee
& St. Paul, allhave more or less of a falling off in earnings.
From the figures of grain receipts at the principal spring-
wheat markets—Chicago, Duluth, Milwaukee—it is not
apparent that there has been any decrease in this kind
of traffic, but it is easy to see that all roads may not have
shared in the increase, and, besides, this increase is no
longer so important as it was; further, lower rates may have
more than offset it and the effects of the general stagna.
tion in trade are also to be taken into consideration. The ’
Chicago & Northwestern has a small gain in earnings,
but that is probably to be attributed to the augmented
movement of  corn.. One would think that this larger
movement of corn would have left a favorable mark on the
earnings of all Iowa roads—in which State the increase in
the yield of the cereal is so pronounced—but in point of
fact while the Des Moines & Fort Dodge hasa small gain,
the Central Towa loses very heavily, and the Iowa lines
of the Illinois Central also suffer a loss. The Burlington
Cedar Rapids & Northern reports a gain, but that can be
accounted for by the increase in its mileage, without any
other circumstance. We have made no reference here
to the warfare' among Northwestern roads, under which
rates on all classes of freight have dropped to 10 cents
per 100 1bs. both between Chicago and Omaha and Chicago
and St. Paul—first because the trouble did not break out
till towards the close of the month, and secondly, because
it is not certain that the reduction made would count in
gross receipts on all roads, since reports have it that the
reduction’is given in the form of a rebate and that this
rebate is added to the expense account rather than
deducted from the gross earnings. Toshow the influence of
the grain movement on Westernand Northwestern roads,
we have prepared the following table in our usual

form.

RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED APRIL 23,
AND \I\LL JANUARY 1.

i?mlr. Wheat, Corn, Oats,

|
| Barley, Rye,
(bUls.) (bush.) (bush.) | (bush.)
l
!

(bush.) | (bush.)

i

Chicugn—
23, 449 427,549 85,749
41
23,

4wks., Apr, 1887 645,713)  1,073,4¢3
4 wks,, Apr., 1854 2isd 4 418 10X,
sinee Jan. 1, 18sH| 1,557,077 6,173, 9, ¥
Since Jan. 1, 1583 932,405, 8,026,310 15,8
Mihweaukee— . l i o
4 wks,, Apr., 1882 83,4871 433,379 24,000, 00,025 183,421 18,668
4 wks., Apr., 1854 318,192 250,011 37,740 356,509, 202,803 25,060
Stnee Jan. 1, 1885 5404120 882 84 178,930 41‘3 708" 1,591,928 119,478
sinee Jan, 1, 184 1,122,3368; 1,057,456 267,~15in 960,644 1,611,129] 129,447

WE6 217,601 (‘M 379
823, 3,074,652 4 0.094
()3 168 1,571,202 515,028

it

St. Loniz—

4 wka,, Apr., 1885 87,154 303,005 2,314,965 597.844] £0,236 £4,175
4 wka,, Apr., 1854 05,706 405.22 1.272,180 . B67.802 180,179 20,154
since Jan. 1, 1883 302,084 2,665,524 11, 24,004 1,824350,° 78,546 140,529
since Jan. 1, 1884 441), 049 1.695,0050 9,337,728 ‘.’.2 7.:)“3 08,7 6 123.123
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. ) blsy | @ush) | ush) | (bush.) | (bush) | (bush)

ren — ) - Name of Road. 1885. 18814, Increasge. | Decrease.

m | o wm me mes wml omm cml, : T Y O

a tniornidl gell ol SR BE R R Botonoosno . & e _Blos| _ TeLors| edeesl I

a %:?Tian.l. 1881  24,383! 1,669,913) 8,309,851 . ' , 8augdilarll Pacific........ 1,33(1),237 1,122.526| 867,411} - ..ee....
; — , entral Iowa............ 391,097 417,204] ........ 56,107

ur gwis.Apr. 1803 10430 008 180762 01470)  BT4S3 -oni | Central Pacific.......... 6,210,375 6,355,119 ........ 144,744

’ gSince Jun.1,1 38'198| 1.5027782) 1,8421283] 275353 228,709] ........ Chicago & Alton......... 2,454,348] 2,515,126 ........ 90,278

we Since Jan. 1, 1854 39.667] 1,189,700 1,001,874 800,090 265,343 ........ Chie. & Eastern Illinofs. 500,215 452,487 ToT28] | ceceee &

_ P il Chicago Milw. & St.Paull 6,5874,000{ 6.521,523] 352477|  -ceveee
the 4 WES., Apr., 1885 10,698 104,300 103,280° 487 23,300 550 | Chicago & Northwest ... 6,766,7%3| 6,595,523} 171,160} _ -..-. .
4 wks., Apr., 1854 11,014 96,873 90,700, 101,020 52,080 ceece... Chic.8t.P.Minn.& Omaha| 1,534,025 1,713,686] ........ 159,661

m since Jan.1,1 49,982 593,150 442,330 258,289 76,242 8,03) | *Chicago & West Mich... 332,874 448,537 ceee.... 115,963

. ‘Since Jan. 1,1834 : 583 500 | Cin. Ind. 8t. L. & Chie... 708.056|  691,976] 106,080f  ......:.

it Peoria— *Cin. Wash. & Baltimore 573,058 534,03Cf 38,978 cesseces

, 4 whs., APT. 1885 81.200 | Cleve. Akron & Col...... 143.463 141,061 2,402]  ecuee-css
D8 st:cg W] 171640 | Denver & Rio Grande. .. 1,736,994 1,602,963] 134,031}  ........
Since Jan. 1,1 954'115 | *Des Moines & Ft.Dodge 106,403 93,180 7,223}  c..e....
to Duittsth— Detroit Lansing & No... 353,285 436,407 83,122
e 1885] ... 8804790 1,623]  10,7T4| e} ceeeeen Evansv. & T. Haute..... 222,402 221,990 = 412}  ........
vas swks. Apr, 1884 LIl BBE8OL il f el eeeeener]eeeeeees Flint & Pere Marquette. 600,512 813,107 212,595
. Since Jan. 1,1885 40799 L2 107 ] e *Florida R’y & Nav. Co. 315,674 313.366]  2,308] .....
1n Since Jan.1,1834, ........ 372.936] ceveieee] Leeiieenn]| eeeneendeeneienn t Grand Tr. of Canada...| 4,655,573 5,180,604 5256.001
P sttt of all= = | WL, Central (Iil. Div.)....| 1.973,712] 1894760 73,9521  ........
n potal of 0'Tess| s5as57| 2935315 8102853 3,594,873 838,003 198.870 Do  (South, Div.)| 1,566,996] 1,372.9501 194,026) .o ine
ail dwhks. Apr.18%4| 710,063 1.688927| 4,767,584 4331878 804.909 160.193 Do _ (lowa Div.).. 470,366 536,017 65,651
- 4 wks. Apr., 1883| 431.941| 2095,378] 5,573,200 8,126,540 803.85)| 183,849 | t[ndiana Bloom. & West. 762,830 730,519 32,3111  .cceeeeae
Since Jan. 1, 1836 8,005,140 18,805,907‘ 88,741,402 15,463,904! 6,124,575, 931576 *Kan. City Ft. 8. & Gulf. 797,614 €938,079 ceasse .o
red Since Jan. 1, 1884| 2,612,055 10,868,254] 87,515,747 16,634,178, 4:521,976| 1,058405 | *Kan. City Sp. & Mem.. 551.698 257.476{ 294,222  ..-iee )
o Since Jan. 1, 1883 2,811,907' 14,788,599 $4,010,811/18,691,271 5,849,910 1,298,707 Long Island..... e 666,909 625,265 41,644]  ...... ..
gs. A Iﬁuisvnilie & lﬂa,ehgige.. 4.693,1)32 4,3%,37;1 5 ode
i ) ‘ arq. Houghton nt. 76,2 . 6
ve Thus in wheat and corn pretty nearly every port had ﬁelxigiusge%txglw ...... 1.§ég,ggs gzg%‘%g remaeeas
. s . ilw. L.8hore t'n. J o) '3 2 cossases
we larger receipts than a year ago, showing that this must have Milwaiioe & A ey éégzggg 102218 18317 Do
. o v . oble & ONNI0....caeceee
ne been a generally favorable influence with the railroads. On gog(l):?k & I\ye?sgern ...... 84.%:%%0 guﬁg;s 6?’32%
keo the other hand, in oats there is quite a falling off. In 8%%0 éﬁzﬁa‘{‘f‘_ 0 wrane], 2 §§§:9§§ 3’3;%;:2%2 ezé:§§§
g, v o s . . o Southern...... W0 8

g corn the bulk of the gain is at Chicago, though St. Louis E“{,‘“ ?eeo&& ;?""l‘,“me %EZ%&? 23 é%% 27231

- 111 3 i ochester ittsburg.. 371 308, ({4! OB,000]  eeee-e P

ngt also gets a million bushels of it. Detroit, Cleveland and Rome Waterun af‘.(l)g%' 333:3%} 156,444 s

; i it 1 i . Ue . .H.main line.. 383, s

o Tolsdo c?o not get n;uch of it, and (;t is not;cl:ea.l;lle t‘.ha.(i;1 the o Do a {Efﬁ?ﬁ?‘ %33'383’ 938

] i o Lae . BCO on.. ,098] 190,144) 14,9090  e-ce--

e rga 8 trl‘?utary {,)o t gsezl po;nts, al.ln ﬁgngra. y .t e 1('109. Jhl'n gg: %outls g gmm%nmco. 1’3%‘ g i 61'83 i

rri n 1ss1ssippl an 1 au ath....... :

0 the terrifory Dbouncec By ey SUISSESIER 10| 5t Paul Minn, & Man...| 2,141,550 219,984

9 rivers and the lakes, make rather irregular returns, a gain | ;Texas & St Lonie....... 208180

ke or a decline being usually dependent upon Whether earn. Wabash 8t. L. & Pac...| 4,887,549 | 181,953
na. . A . o *Wisconsin Central...... 419,097| 440,951} ........ 21,854
o, ings were large or small in the previous year. As a rule, —_ —_—
he however, the roads in this section have smaller earnings|N Total (51 roads)......” 66,080,263 B0.47.0% 3"86'6061 i st

) g et Inorease..c.oaae ccaenaa-ae eeses eie B 482,223]  .ceccene

‘ggv now than 'in 1884. If we go- further north, we find in :'ll‘ne}fdfi? three weeks only of April in each year,

o, ' o April 25.

9 Michigan as poor returns as are to be found anywhere; | {Notincluding Indianapolis Dacatur & Springfeld in either year.

Yy . . . i . . . - . . 3 ! .
z}elr reason, depression in the lumber industry. Wisconsin| Net earnings cover March this time, and though many

19, Toads do very much better, sometimes because of increased | roads have fallen behind, there are not a few that have im.

4 ufl ‘mileage. As regards the trunk lines, rumors are not at all | proved on last year. Conspicuous among these latter are
0 encouraging as to their business, and the Grand Trunk of | the Burlington & Quincy, the Louisville & Nashville, the

in, : : . . .

L, Canada a.bove has a further loss this year after a heavy | Erie, the Canadian Pacific, and the New York & New Eng-
nes loss in 1884. In the Southwest the St. Louis & San Fran-|land. On the other hand, the Pennsylvania, the Northern
t(l))n ¢isco loses a small part of the heavy increase reported in | Pacific, the Atchison and the East Tennessee are roads

e the previous year, but the Kansas City & Fort.Scott roadS | noted for their poor returns. Some of all of these we have

Ay and the Fort ‘Scott & Wichita continue their upward move- | already a,n'a,lyzed and others are commented on to-day in
f’r}g ment. Southern roads do quite well—particularly the|our article on The Financial Situation. The following
' TLouisville & Nashville—except where the cotton move- |tableincludes all companies that will furnish returns for
nts ‘ments has reduced the totals, and some idea of the influ- | publication.

;,g(: ence of this circumstance at the different points may be GROSS AND NET EARNINGS TO LATEST DATES.
ou . . wons

athered from the fol .
use & there 0 the fo IOWIDg table . March. Jan. 1 to Mch. 81.
. RECEIPTS OF COTTON AT SOUTHERN PORTS IN APRIL, AND FROM NAME. Gross: |Uperating Net Gross Nt
mn JAN. 1 TO APRIL 30, 1885, 1884 AND 1883. Earnings.| Expenses.| Earnings.|| Earnings. Earwings.
the. ’ Atch, Topeka & Santa Fe-- £ $ $ $ $
; isusi .......................... ]1}6%35 gg{gg;ﬁ 2’28'45': g')ﬁﬁi }3&1;3?%

. 4 5 | H 881, . ccieees ctosncssncace 3 ) ,—v .' :’:.‘.:- -P‘ul [} |‘

his _PORTS. N S f’fmi_____,l ......... S Ln,a_{a.gufty}___v_ Blllrx{} .5Uedar Rap. & North.— o2 3000 183,088 o f‘SR'I :;gg a5 176.047
o a1 TEUUT R 72, ! JB8! 625 X

1an 1885. | 1884. | 1893. | 1885. | 1884, 1558, 1ECT A - — Si7540] 152852 61997 633176| 179,526
> of Gulveston....... bales| 4,083 6792 46,150] . 03474 123,230 207,147 AN PO s 435508 860605 123.271| 1,318.237) 210,400
d Indianola, &c.... ... 137 118 424; 1,417 .‘%231‘ 2,611 1854 cosouinis sos e —. 219,575 315,216 df.73,70! 7i8.509(df.342,208
a8 New Orleans.... ...... 35,827 23,040 82,756] 396,110, 403.145 700,770 | Chesapeake & Ohio— s - 1 . =
ual BOBIIG...ooovviee e TAI6. 6098\  5O8 U2k D8SUH BBOU | Rt 1ok i I L W e R A
‘ Floridd. .ooveenrinonnnes 1,553 1,763 2,835, . 25426} 17,467] 8,482 Elli,:nb. Lex. & Big Sandy—! o - & B — 37,638

Savannah........ee...- 15887, 5922 28,817, 107,206, 105,203 2:3,330 BB supeivesnanassnoabuess | p3s03 43,183 4BIO| 1OTGEN S

o Branswick, &C....... 330 200 .o i) 1463 200 e Ml e 13,055 | 1a000n) - 0459

B8 Charleston.... «..o..e. 2,463 3,932 15,516 09,418 86,075 153,012 18\'5 ........................ I 128.528 90.5?‘1 37‘.9;)&‘ ?56,:2%2 ?@,018
Port Royal, &C...... 336 392 1556 2288 2001 15935 | ghiol e Bur & Guinei— | 16ty 06.534 1”"”“. 0,229) 85,031

— Wilmington........vue 1 431(‘ 1521 2514 10,530 14,621) 85,522 | 1ERD i [ 2.6°9110] 1,257,170 1.381,910'| 6,233,509} 2,743,158
e, Morehead City, &c.. 17 148 0630} 1,650 2.209| 8,322 (‘z‘?\%ttn e cerenieieen 2,106,023 1,021,311| 1,084,717 | 5,720,201 2,078,307
ny NOTEOIK.eer vee vemenene 8,217 66Uz BL0VT 103874 140433 257,222 | “9Res o L ogan0l 1045 4905  668i2l 10,014

West Point, &c...... 4768  2,7%0] 6,446  41592] 53,076 069,522 | |1881... PoR1LgST[ 19569 2,118 64,800 343

a3 Total _:470(—5’ 55,308 235,000 870919 1,010,068| 1,858,690 Des Moines & Ft. DOJge™ | goe17| 22162 10655 w5753 21.840
004 e At 00| 0508 22300 870019 1010,008] 18BA0 | AR e it RS0 o o0dil| TR 2400
58 ' Ei‘:ér;renn' Va. & Georgla— | 321400 £89.519]  84,831]| a923.620| a 369,684

. ey - . ats 15 PN TR LR X ! S, 9 O <17 0
4G With regard to the exhibit of earnings for the four B LI | B3LI0p| 18s8i|  1aS23l) 06084 810,963
3'1"»(5;] : . ort Wor enver— 1 . I

> months of B8 RS ... wes sesmannmmenaes 325300 17,93 14,602 gs78| 84321
:ﬁ? t ls af e ygar ended with Aprll, the statement doe K18.~4 .......................... I 81,533 212850 Y.4683 865 8] 25343
. uck g al—

. not call for particular comment. It affords a better result | Keageky Centrai— ! nsn| siaor]  gdel wseasm s
A5 than the showing for Aprilalone. But that relates merely LU iile & Nussviiie ™ | 65,877 43713)  RLGO)  Low.w07) S
,520 : L ) s IBEB. o svavissseans s seeinsd 1.281.518] 70b 184 576,332|| 8.385.573] 1,438,170
1123 to the total; many individual roads report diminished earn. | 1ss4iillllill | 1357,738] 68,5530 421175)] 82424861 1,026.921

1Ings, some of them in quite large amount too. Iull details | a Not including the first six days of 1835, during which time the road was not
are annexed ) . operated by receiver; a d during Jatuary expenses were unusually small,
° receiver making only such outlays as were absolutely necessary.
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* Including 68 per cent of earnings and entire working expenses of the New
York Pennsylvania & Ohio Railroad.
% Kmbracing oprrations of Central of New Jersey in both years.
+ Not including taxes and rentals.
penses include taxes in both vears
1 Not including Colorado Division in either year.

COTTON CONSUMPTION AND OVERLAND
MOVEMENT TO MAY 1.

- Our statements of overland are brought down to-day to
the first of May, and now cover the first eight months of

“the cotton season.

OVERLAND MOVEMENT TO MAY 1, 1885.

The gross movement overland during April exhibits a
decline from the figures for the corresponding month of
the two preceding years, the month’s total being 51,932
bales, against 80,276 bales last year and 89,155 bales in
1883; for the eight months the aggregate is 894,760
bales, against 953,946 bales and 1,078,811 bales respect-
ively for the same period of the two previous seasons.
The net movement for the month, however, is in excess
of that for April, 1884, but falls behind the figures for
the same month of 1883. It is 22,536 bales, against
20,398 bales in 1884 and 27,538 in 1883. The total for
the season to date exhibits an excess over 1883-84 of
31,992 bales, but is 21,144 bales less than in 1882--
83, reaching 578,718 bales in the eight months this year,
against 546,726 bales and 599,862 bales respectively in
the other years. Our usual table giving in detail the

-movement for the eight months of this year and the two

Preceding years is as follows.

r 7 -
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March. Jan.1 to Mch. 31. OVERLAND FROM SBEPTEMBER 1 TO MAY 1.
- NAME. K ; o
Gr Operati t Gr Net QK. . :
. zam?r:gs. EM Ea’alyrfmga. Eamozaa Eamifwa. 1884-85. 1883 84. 1882‘&
Memphis &' Charleston— $ $ $ . $ Since September 1 Shipped— » _
Ny ovtet e Exbunsteskrryse IS8 LSea  Bhal 33ME%l 107218 | FromBSt.Louis ............... E 265,469| 287,152 387,508
nowé"ai'é'ﬁi«}'-‘- """"""" S . ; Over INlinois Central......c.ccveen..... 134,711} 54,408] 21,418
1885, ..00ueeeensesnrasnsenes 180.956 186,080\  54876/| B57,181) 143892 | . i e Vineennes ... 155,530 165,140 189,075
Y o P 185,275 127,739) 57,536|| 525.786| 145,927 , :
Nashy. Chatt. & St. Louls— ws.eer||  516,643] gv4.411 | OVer the Mississippi River, above 8. L:| 19,092 76,485 108,49}
1 S 206,510 115,830 53939 004,908 258¢43| Over Evansville & Terre Haute........| 86,017 24,673 26,084
N. Y. Lake Hrie & West." - - Over Jeffersonville Mad. & Indianapolis} 39,336 48,539] 48,499
ARG e | 106302 12043000 04031 42555%8) 33935 | Over Ohio & Mississippt Branch....... 16,668 80,863 56,342
W, Y. & Now England— Over Louisville Cincinnati & Lexington| 40,320 59,812| 47,368
.................... ) ; %20, 221,922 . : , . 93 ) 7,368
T§ v SgsReseanas R : %g%ﬁ?} éo"?:i??, 82,8?2 —.'_593,4133 104,1v2 | Receipts at Cincinnati by Ohio River...| 34,035 20,633 40,319
"0"“’"‘ & Weatern— o10321| 134845 ssomsl| e4s9se| 261438| Receipts at Cincinnati by Cin. South’rn| 6%,707| * 71,733| 68,315
""" vl 210208] 184,083  76.215(F  848,673| 247,596 | OVer other TOULOB.«o...enoeeeeeeeaanean. 79,056 - 57,957| 76,965
Nonhef:‘.‘. e . 483360 254955 228403| 1.276,623| 532936 | Shipped to mills, not included above. .. 5821  6,247] 8,284
Northern Pacifio— @ | AORORE] RSOARL IERASH] LATLIE) S0 Total gross overland 894,760| 953,946(1,078,811
(1) o boensenessnnisnnscsnaces 8%.212 +454’4;;'g 237,&:% 1, s{g }gg glg%?% Dedust— cemsccescen eos » s s »
PODI;"(;I'I.I'IEEI"OQQ&' Pites: ' ' ' ' Recelpts overland at N.Y., Boston,&¢.| 231,603 346,008| 439,378
rseeasssssennsnseesnee on.| 8.835,874| 2,474,285 1.1_61.109 %596 2982172 Shipments between (or South from)
e R s 4,002,627 2.608,076| 1,404,651|!11 8,685,268 Western interior towns ............. 51,235 43,684/ 14,314
P?lm;ephh&e— ....... £60,160] 158.077| 102,588|| 690,677 226.132| Shipments inland and Southern Spin- . : :
.......................... 285,402 105.282| 117.120|| 747,067 256,502 niers’ Tukings (not otherwise de,
thdf.‘?.’ff‘.‘:. um—- 1.919.502| 1292289 627,¢63|| 5,560,518| 1,870.990 ducled) from— |
an S cw ‘o] BASS14A) 1470060  715075|| 6,986,286 211582 GaIVEBEOL o eeeeeeeeoeoemememmeonmocc ) o 100 &0
lia. & iead. e 1% ..°'TT 1,054,469| 1,088.610|def 14.150]| 2,.868.8901a2115,187 |  Now Orleans.........oooooomooemooeenn. 5,350 228 37
....................... '914,465| 1,020,666|df.115,201|| 2,850,264/d 207844 | Jro 13.145] 13,900 21.963
Bome Wat. & Ogdensbnrg— ------- e e s mennes 4 ’ ’
------------------ ¢ eees| 1240801 10:,264|  19,766|| 881435  65.A20 BAVANDAN «.eueeern et caeeensnacnaenns 1,113} 1,160  ......
Unlon kg R T B B I o I errarveio s | esisl L
cusnsrenenssaneisnaneeene] LOTNOLE LESAE08.  TROOAG) SILLA 1400000 North Carolina ports..... ccceceeeeen.| 1,411 96 754
:ei-;‘éi: """" B e ' T ' Virginia ports. .cceceeeeccecennseas 5,867 1,244 2,433
1% ................ veeees| 82408  48.280|  36,184/| 200487 62,085 ‘ o
....... sesearessesssiasen 82,404 50,747 31‘747. 218,980 82,858 Total to be deducted................| 316,042 407,220 478,949
NAME.  Februaty. Jan.1to Feb. 28. Leaving total net overland*.... .... 578,718] 546,726 599,862
T * This total includes shipments to Canada by rail, which since Septem-
0‘“‘““ Baoi 1,905,610 ooLeos|  3i0704!| 2,095.975 895802 | ber 1, 1884, amount to 21,043 bales, and in 1883-84 were 18,443 bales,
10402571| 1,103,422| ~ 200,149 | 2,852,856 417,770 | and in 1882-83, were 34,625 bales. :
1m2ou4 18 sl STess 120023 RECEIPTS, EXPORTS AND SPINNERS -TAKINGS.
o omsl 1Sl Essoll abossl eims| 10 the met receipts at the ports the falling off from pre.
24765 204284 0601 5277i8) 117802 ) yigyg geason, noted last month, has continued during
20903 13967 530 So008 11607 April, but the decline from last year has not been so
lasesl 1087, 12w Somel 8740 decided as then exhibited. -Of the more important ports,
il 0 81 sp ~ 3 - B %
odrir| 10b90 s adazs| oo New Orlean‘s, bavan.nah and Charleston record increases
1810200 1623080 def. 356!l 831203 1882 | Gyer g year ago, while Galveston and Norfolk fall behind.
NAME. January. Jan.1to Jan.8L. | The month’s movement has been only 103,375 bales,
s°§§gem Pacific (No.Div)—| 8 | 8 | 8 | 8 | & against 111,755 bales in 1884 and 284,519 bales in 1883,
SOH&'};;;;I;)&I;Z;I_Z‘?Z'.IIIZZZZ'. WA 59221 20189 | 70,4i8 20,189 | making the total for the eight months 4,666,289 bales,
msestitosesesoen 11 1 IR Rt BS:Z&S; Sioa04| 1eo0ss | against 4,706,873 bales for the same period last season and
Amm}i...?.’? e, 198.363| 59867 178996 | 138303 8996 | 5,630,189 bales 1n 1882-83. The exports to foreign ports
1854, e 166,069 76,614 89,455 166,089 £9,455 : ‘ i
New Mexico Division— -. during the month differ very slightly from those for
B st bbb s 52,878| 23591 29,285 | 53876 20,285
888w svnnns s swassaevane 54,5831 40,069 13,865, 54,834 18,865

April, 1884, showing an excess of only 204 bales; but in
comparison with the corresponding month of 1883 there is
a deficit of 201,756 bales, ,Which, added to the loss from
that season (188 -83) previously recorded, makes the deficit
now 555,220 bales. The April exports this year are 186,-
302 bales, against 186,098 bales a year ago, and 388,058
bales in the preceding year. The receipts, exports and
stocks presented in our usual form are as follows.

Movement from | Tteceipts| Receipts EXPORTS SINCE SEPT. 1, 1884, TO— ‘
a1 | o ] SR | et Conti- -
ept.1, | Sept.1, rea P on ay
May 11865, | = o, | 1883, [ Britain®| TV | pone, | T0tO%
Galveston....... 453,350| 588,052| 155,798 7.470f 64,125 227,893] (9,802 .
Indianola, &e..| 10,773 8,487  civeed]  eevenn 20 20 i
New Orleans....|1,406,655/1,404,481( 668,593 277,873| 818,947{1,250,413|3 131,257
Mobil@eiseseeenes 227,817 250.882| 48,130 ...... 700 43,830 14,012
Florida..e... +...| %7489 42,742 8,585  ..ievl]  weeees 8,565 2
S8avannah ....... 714,644 646,887 179,908 11,699 199,256] 890,855 11,008
Brunswick, &c.| 6,746 7084 Liiied]  eeieed]  eesees cveen- o
Charleston....... 509,009 412,867 164,211 22259 1 52,665 389,135 5,807
Port Royal,&c. 6,807 13,629  ......]  seeeed]  eeeendl  eieenn i
Wilmington..... 93,464 01,478 51,197} ...... 14,040 65,287 1,487
Moreh'd C., &c. 9:602] ALBS|  susewel  wewess]  ssepss L essesel  ecees .
Norfolk .......... 545,108 572.080) 277,667 6,375 11,775] 295,817 5,203
West Point,&c.| 280.424| 220,331 85,593 ...... 18,895 49,488} ......
New York....... 67,215 105,165] 883,387 35,331} 138,214] 556,092] 847,382
Bostona......cuee. 80,463| 169,585 112,391 cone 469 112,860 6,310
Baltimore........ 27,385 24,954] 114.749! 8,050] 389,031; 136,830] 11,446
Philadelphia,&c.| 46,5680f 47,2241 53,411 ceeses 5,212| 58,623 9,044
Total 1884-85...../4,6068,280] ...... 2,238,615 864,057 053,3493.551.021| 553,008
Total 1883-84.....| ...... 4,706,873|2,188,170| 447575 §74,236|3,509,951| 556,087
Total 188288... | ..... 5,630,189/2.453.263| 808,124/1,254,854/4,106,241 €59,426

* Great Britain exports include to the Channel. ‘
Using the facts disclosed by the foregoing statements,

we shall find that the portion of the crop which has reached
a market through the outports and overland, and the
Southern consumption since September 1, thls year and
the two previous years, is as follows,
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' __Mav 9, 1885.]
T - L8195, | 188384, [1882:83. | It will be noticed that the movement up to May 1
; - Tracciptslat tho ports to May 1......bales.(4,666.28914,706,873/5,630,189 shows a decrease in the average weight as compared with
R Epmentaoverland during same time| 578,718) 546,726} 599,862 the same periods of the last two years, the average this ]
| B T btion since Seprert ©ules [ 2350075.255,500(6.230,091 | year being 481-11 lbs. per bale, against 482-11 lbs. per :
| Bouthern consumption since September .| 239,000 264,000 275,000 pale for the same time in 1883.84 and 489-95 lbs. in 1
cecnecans bales. 5.484,00_7!5'517'599 6,503.051 | 1882-83.

| : Total to May T..ceeeens
‘ " The amount of cotton marketed since September 1,
1884, is thus seen to be 33,592 bales less than in 1883-84
and 1,021,044 Dales less than in 1882-83. To determine the
portion which hasgone into the hands of Northern spinners
during the same period, we have prepared the following.

THE COTTON GOODS TRADE IN APRIL.
The general demand for staple cotton goods was light
and disappointing, and prices continued low and unsatis:

factory to the mills. Some large round lots” of plain
and colored cottons, wide sheetings, &c., were moved by

gm x(;%ceipfﬁ %«:’ &tliye l}(.};nslglsl.tﬁ ;%ge(s'éi»% R - .bales. 5,484,007 | means of price concessions, but there was very little dispo.
At NOFEhern POPLE..outeceeemernnesess 87,415 gition on the part of either jobbers or converters to antici- ]
e P18 DOV i icmmrn s e —111.73% 16100 | PBEO future wants. . Print cloths were in moderate demand §
: e 1y g o i ' = | and fractionally dearer toward the close of the month i
P ity Aty o L o ... 5,800,197 | hacguge of a contemplated curtailment of production to L
l " %o foreign ports since Sept. 1, 1884, 8,551,021 the extent of about 800,000 pieces.
Less forelgn cotton included... bales.  6,853—3,514.168 . :
Sent to/Canada direct from Weat coceceeueeecees 21,043 v v
Burnt North and BOUth .....cseeessezesezcezasss 4,151 1885. 1884. 1883. !
- Stock on hand end of month (May 1, 1885)— : : v i
At Northern ports.... ..-.c.c.... ales. 375,082 Oott'n| Print| Sheetl-| Qot'n| Print-| Sheel- Oott'n) Print-| Sheel- '
) At SBouthern ;;:m .......... e eeennnns 178,616-— 553,698 APRIL. | 154 i»g‘ ings, | low | & inge n m
‘At Northera interior markets. ....-. o emennannss 4,154—4,127,514 mid- cloths,star [Jid- clo ,af.arréd- mid- \cloihs
; —_— ing.|64x64| arae. .| 64264 . b ards
b Total takings by spinners since September 1, 1884 ...... 1,472,683 - ng. g b S Bt
. _ Taken by Southern splnners........c.e.ceecccecse SPpEREL X i 239,000 é. }8},3“ g'gg‘F ;le }}11'1’0 ggg ’;‘l: oy 856‘2 ..s..a.
: . . ———— 8 ' a 3 g : i ) B8
l Taken by Nérthern spinners since September 1,1884...... .. 1,233,683 .Holi dr}; 11348 | 856 | 7% 9‘?11: 8'6u |8
; Taken by Northern spinners same time in 1883-84..cc icunn 1,391,778 306 iy } }318 g-gg‘ 3111 gl): g-eg ,,g_
‘ - Befiene .- : y w0 1’8"
; Decrease in takings by Northern spinners this year.bales 158,095 ggg ; :-: '1;1'3'1?' 39'6 7,]4 gll: ggs g
. . § . . * L . u R
. The above indicates that Northern spinners had up to 808 | 71t [11%° | 368 | 73 |- ooes|exBicfinen oo
- May 1 taken 1,233,683 bales, a decrease from the g0 | ot ﬁ?“’e 98| 7 gzgg gotis
, corresponding period of 1883-84 of 158,095 bales and a de- | o4 T oo '5%%“ dg{i-- ggm gjgg 2
crease from the same period of 1882.83 of 305,285 bales. ‘398 |7 e e A0 gg A4 s ]
~ AMOUNT OF CROP NOW IN SIGHT. a1z ’;‘l: gg}: 2o ;z o& 192368 :
In the foregaing we have the number of bales which 313 | 74 [1196 | 3:63 | 7M 9% |30 '8 1
: has already been marketed this year and the two previous g8 74 e 308 ] 5 3{}}3 gootla -
’ seasons. An additional fact of interest is the total of the R L1 | 3:63 74 g:: 360 1.8 ¥
_ crop which was in sight on May 1, compared with 314 | 7 |1Tia | '363°|'7i4 | 9% [ 360 |8
' previous years. We reach that point by adding to the gis) 14 H,‘: el T [y gSulic -
l sbove the stock remaining at that date at the interior 314 | 7y [113g | 363 | 74 | 9% | 36018 ;
, towns, less stock held by them at the beginning of the 16| 74 |11l | 3801 78 o8l 36018 4
, geason. In this manner we find the result for three years g}g Z"* i ,3%6 i g:gw 3:281 g ‘
on May 1 to be as follows. 3is | 74 118 | 386 | 7 |- s Tl Page )
- [ 318 | 714 |11% | 3'56;| 72 | 87 | 360} 8 L
1884-33. | 1883-84. | 1882-83. ; i !
T — = The above prices are—For cotton, low middling upland at New York, i
» %’gg}d’(ﬁ?g&?ﬁg{n&g&%‘g%i'é'g’xi’tl.ef' 5'4%:383 5'%2:33% 6'?25:33}) for printing cloths, manufacturers’ prices; for gheetings, agents’ prices
} Total tn slght s} 5 Y YT which are subject to an average discount of 5 per cent. ‘
'otal in sight..... ¢esecas ales.| 5,536.007] 5.552,599] 6,673,972 . i

up to May 1 of the

This indicates that the movement
than in 1883.84 and

resent. vear is 3,408 bales more U. S.SUB-TREASURY.—The following table shows the receipts
P M ! and payments at the Sub-Treasury in this city, as well as the i

i | 1,117,044 bales less than in 1882-83. ; , i
" Ag it will interest the reader to see what has come into balances in the same, for each day of the past week: "

b sight each month of the season during this and previous Balances.
years, we have prepared the following, which shows the Dale. Receipts. |~ Paymenis. Ooin. Ourrency.
' movement for the last three seasons. - : ol 3 3 PR
May 2.| 1,019,919 89| 1,741,041 57|188,771,364 60 23,778,802 50
Honths. 1884-85. 1883-84. | 1882-83. 8y 2-1 1'397.529 60| 1,613,940 15(138,579,481 54|23.754,075 0 ¢
— — « 5| 1301174 54| 1,11R.691 46(133,619.903 82/23,896,130 8 A
BEPtEMDOr. v cenecnrn cnmemnenss 413,836 | .450,047 402,336 ¢ 6. 927'118 57| 1,046,714 59|138,676,661 57|23,719,782 04 '
; Ootaber: 1300111 | 1,325,716 | 1,180,761 | &« & 269953 51| 1,464,712 73|138.234,332 65/23,567,301 74
N b 1390902 | 1317773 LTionoss] - B 977,084 85| 1,307,671 66(187,835,265 03|23,636,132 53
...................... ] . » ) » N s | e P
DeCemMbDer. cceeaceccae canecnasan- 1,360,404 1,264,816 1,435,006 Total... 6.492.730 96| 8,262,172 16l........-..- R :
JADUATY . ceoesensas connmnanmases 513,187 453,985 803,565 ¥
. February......- . emessdeiEae asises 291,75 - A . A
% Meﬂl::;ln.ry _ 12; ggg gzg ggg gg;";% COINAGE BY UNITED STATES MinTS.— The following state- :
, N | FTURRPPPPP RS 83,911 107,153 265’,057 ment, kindly furnished us by the Director of the Mint, ghows vI
: Potal 8 months 56007 | na52.509 | 6.673.051 the coinage at the Mints of the United States during the month i
a . e ——— of April and for the four months of 1885: i
: WEIGHT OF BALES. ’ ,
'z To furnish a more exact measure of the receipts up to D " onth of April, 1885.| Four monthsin 1385.
1 1 enomination. . - * {
. May 1, we give below our usual table of the weight ; Pieces. Value. Pisces. Value. :
: of bales. We give for comparison the figures for the same - — ’
' time in the two previous seasons. Double eagles. .....- 61,000 | 1,220,000 | 293,285 | 3,904,700
> » EAgLES..ononnn ooarens 41,400 | 414,000 95,833 956,330
- ' Same | Same | Half eagles.......... 71,500 | 357,500 | 229,175 | 1,143,875
] Eight Months ending Mag 1, 1883. [peri’din peri’d in | Three dullarls .................... ggt{ 3.232
) ) R 9. narter eagles ......;  cceeee | memese .
: ~ |1883-341882-83. | RIREIET ORE T Rttt I 3,848 3,84
; N“I;’::;:: of WP"o'z’,;fi;" ‘%‘i;‘;g" ‘;%j;“,‘g‘ “#fiz‘;‘i‘ Total gold .......-. 173,900 | 1,991,500 | 625,586} 8,015,418
3 . . : : !
4 545,40 ,545,4
: TOXA8 ..eveneen- 164,123 | 233,387,496 | 513:63 | 50379 | 518:56 Bimndsnd AOUALE. - 2,410,000 | 2,410,000 9.545,400 | 9,545,308
1 Louisiaze....... 1496.655 | 715,401,090 | 47500 | 477'11 | 48210 | Quarter dollars.....| (i, —— 400 100
- Alabama....... 227,817 | 113,152,836 | 498:00 | 495:00 | 503:00 DHDEN cwssssonisnsees 220,000 22,000 | 1,085,925 106,592
Georgia*... ....| 801,879 | 376,081,251 46900 | 468:00 | 48260 | Total silver........ 2,630,000 | 2,432,000 | 10,612,125 | 9,052,202
South Carviina.l 515,616 | 240,380,179 | 466:20 | 465:98 | 472:70 .
Virginia........ 825,530 | 338,411,865 | 47050 | 472:90 | 47860 | TU¥R SOOIt T ol It 1,474,400 20 i
North Carolina.| 103,066 47.951,457 | 4€5:25 | 47033 | 471°03 | Op cent. ... 1o oo x. dnnges 2100 110,070,200 100,702 ;
Termessee, &o..| 1,049,321 | 518,364,574 | 49400 | 493-00 | 501'50 — —— 1
: — _—— Total MINOF ceaveee| | eeeen el ecaces | 11,546,300 174,473
Total..... .. 5.434,007 | 2,638,430,778 | 181°11 | 482'11 | 48995 —
* Including Florida. : Total coinage. .....! 2,803.900 | 4,423.500 | 22.74.011 | 17.842,188
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Total debt, new form

Cash in T'r'y, old f'm
Reduced: by certs..
aB above.... cevuee
Assets not avail’ble

1.8%5.0%3,476 48,032,003

4344 ;4.174; —511,608
69,5506 605
31,505,378--101,064,983

383,409,191 47,860,843

60,816,130
31,837,597— 92,651,027

391,273,539

Cash 'n Tr'y, new f’'m
Made up of-Cash
available for debt (367,321,118
Balance......e...... 23,957,421 22,239,025

Debt, less cash, old.. 1,599,975,008 1,405,439,602] 5,484,590
Debt, less cash, new. 1,497,741 845] 1,5602,579,185!—14,839,310

361,150,186

UNITED STATES TREASURY STATEMENT,

The following statement, from the office of the Treasurer,
was issued this week. It is based upon the actual returns
from Assistant Treasurers, depositaries and superintendents of
mints and assay offices: '

560 THE CHRONICLE.
' Assets. |Liabilities.| Balances.
THE DEBT STATEMENT FOR APRIL, 1885. : : —1==
The following is the official statement of the public debt a8 | ¢ 14 _coin in treasury .............|177.427,577 :
it appears from the books and Treasurer’s returns at the close | Bullion in treasury............... | 85788 o 10s
of business on the last day of April, 1885, accordmg to the | cCertificates issued.................|163,860,600|
new form a.dopted Apnl 1 1885 Less on hand........... cerirennas 28.82_:_5_,391) ....... ......|125.234,800
INTEREST-BEARING DEBT. Net gold held.......... sviasie s liaas sumeeee b s 117.927,@95
- Silver.—Standard dcllars in treas y 159 411,034 ’
Character of |'Inter't Amount Outstanding. Int. Due | Accrued Bullion in treasury..cceeevieneeen, 4,042,187 163,483,221
Issue. Py'ble| Registered. | Coupon. Total, |&Unpaid.| Interest. Cortificates i8sued ............ .... 141,585,066
.................... 2.141,1 -
s $ $ $ $ e on; K S ..[109,443,916
8s......Optlon.| Q—F.| 194190,500............ 194,190,500 10,692} 1,456,420 Wk BIETOr Bl cuvsommessssinnss Iosvenunns vorfvie P e, ....| 54,089,275
436s....... 1891,/ Q.—M.| 198,906,450 51,093,550 250,000,000 870,335\ 1875,000 | 1i¢0q States notes in treasury .. | . o-wov-.. 46,865,600
s 1907.| Q.—J. | 600,973,200/136,742,600] 737,715,800] 1,797,370] 2.459,053 | ~ (ortificates ISSUEA. . uerrreesenrens, 25,450,000
* dpetdgmortih.] 0. Lossnsssnnsnd]oecinens swvs 214,050 58,572 813 T80 HABA o n st Soseass sasams 1n 50,000
88, pension ...| J.&J.|ceeeccecsccecefecect cecennes 14,000,000]cce0uu.- 140,000 ——Jeierenieies.] 25,400,000
Pacific RR8...| J.&J.| *64,6R3,512|............ ”64,623.512 17, 490 1,292,470 Net U. S.notes held. ....ccveuus S R (R ——— It S T ‘21.465.690
o e = | National Bank notes held...........[...... cerees 2,148,627 .......0.... 2,148,627
tesessesn y y 2 ) () » ) 'y y ) 14 2 '7 3 . ¥ ¥ y
AggroguLn: 1,055,053, 021180 S35.150°1,000, IRAIE0H, BEELAT TR0 60; Deposits in Nat. Bank depositar’s.|............ 18,951,289 ....... «ve..f 13,951,289
* 2,362,000 mature Jan. 18, 1895; $640,000 Nov. 1, 1895; $3,680,000 Jan. 1, 1898 . ) slaan =y
320, 000 Feb. 1, 1508 $9, 712,000 Jan. 1, 1897 ; $29,004,952 Jan. 1, 1598; $14,004,560 TOtAl8. ... cueerrrnnernnlonns P PP .. 469,611,022|260,078,746|200.532.276
an. 1, 1899. Public debt and interest— ;
DEBT ON WHICH INTERES’I‘ HAS CEASED SINCE MATURITY. Interest due and unpaid .......... 2,236,9::‘0
Aggregate of debt on which interest has ceased since maturity 18 $4,746,085; |  Matured debt ........covvnnnneenn 4,746,036
interest due and unpaid thereon, $238,201. Interest on matured debt..... o 238,291
DEBT BEARING NO INTEREST. Debt bearing no interest.......... 38,538
Int.on Pac. RR. b’ds due, unp’d. 17,490, - 372L
Amount. Fractional currency redeemed. gs53e UYL Y
Old demand NoteB....c.ceiiveeeeracciecnccncncens ovesaes $£58,005 One and two yr. notesredeem’d 851
Legal-tender notes....... e PSS e S Ao 846,681,016 Interest checks and coupons pd. 866,631 370,618
Certificates of deposits........ «....... seecssuuese vesees 25,450,000 ’ | - “
Less amount hold in Treasurer’s Gaah. ........... 50,000— 35,400,000 Totals....... UTURUTRTORPRURRR vevern.s 4609,081,540/267,331,118
Res'veag'st U.8. notes,Acts"75&82| ..ccvvevvvnes]ereniensass.|100,000,000
GOl 0OrtifiCAteB.ceeeeeereerecceccacracsiocnasssnsssaeass) 153,880,080 Fund held £ a i t ¢
Less amount held in Treasurer's 0ash. ..........| 29,625,200— 125,234,800 | © un¢ held forre i flg notes o
Nat. Bks. “failed,” “in liquida-
Bilver certificates ....... PR TP R % P SRy ceee..s| 141,685,086 ‘
5 tion,” and “reducing circulat’n”.| 87,383,218
Less amount held in Treasurer’s cash ........... 82,141,140 — 100,443,946 )
? F’nd held for red.Nat. gold bk.notes 185,504
Fractional Currency.....co.coeeeueiecensstronconecannes 15,342,088 i £d for red. Nat.BE. notes| 10,908 117
Less amount estimated as lost or destroyed.... |  8.375,934— 6,066,154 | FiveP- ¢ f'd forred. Nat.Bk. notes) 1000B11%) 1 45 406,000]
Aggregate of debt bearing no interest...... RN $613,783,920 | Nat. Bk. notes in process of red.|........ 5 972 ,082]
Post Office department account...| 8,4143813
RECAPITULATION. Disbursing Officers’ balances. ......| 28,206,365
Undistrib’d assets of failed Nat.bks 548,074
Principal. Interest. Total. Currency and minor coin red. acct. 10,476
Interest-bearing debt— s s $ $ Fractional silver coin redemp. acet’ 71,184
B3EB.erreerenene aerenennnn. 250,000,000 Int.acct.,Louisv.& Portld.Canal Co 600
BB.ceiiniirernneiiieeesseness .. |730,715,800 Treas’r’s tr'nsfer chks.&dfts.outs’g| 5,938,767
88 usiwives errenvennenaansnsss.|184,190,500 Treasurer U. 8., agent for paying
Refunding certificates. ..... 241,050 interest on Dist. Columbia bonds. 88,348 ————
Navy Pension fund.......... 14,000,000 ] . S A il
 Pavific R. bonds, 6 p. of...| 64,623,5121,280,773,902| 9.478,295]1,270,950,087 | [mterest on Dist. Col. bonds pad.cooovevveee 788
. Debt on which int. has ceased 4,746,035! 238,201 4,984,376 Totals....voiivoenecnns veerireceed]ereniieiene. 475,054,810/451,996,888] .
Debt bearing no interest— Balanoe ........ ccoveennnne siiiivio] o SuiFeen I Jeverreee coi)irnneeee o 28,957,498
Legal tender notes, &¢. .....|346,739,021 Assets not available: Mlnor coin_ 893 518 ’
Certificates of deposit.......| 25,400,000 Fractional silver coin............ 80,944,048
Gold certificates. ............|135,234,800 . . — ——| 81,887,698}............| 81,887,608
8liver certificates........... 109,443,048 ABZTERALB. .vvnevvnerrenerninraloerrinnenss 507.791.0061451.
Fractional currency.........| 6966,154— 613,783,921 613,783,921 o wew iyones 34| BULAULI0B1A51,000,8051 BEII0.A19
Total debt «..ccecvvennanens 1,879,303,868) 9,716,516/1,889,020,384 ‘ P
& :
Less cash items available for reduction of the debt. ...$267,821,118| m 0 uztam- @U mme r‘ial gugliﬁh @zms
Less reserve held for redemption of U. 8. notes........ 100,000,000|—367,321,118 - ;
Total debt, 1ess available cash 1tems. ....... cee.evreeerereenennsns 1.521,000.266 | RATES OF EXCHANGE AT LONDON AND ON LONDON
Net cish in the Treasary............... @_—2@7,421 £ AT LATEST DATES.
Debt, less cash in the Treasury, May 1, 1885.....c00000n.e. weenenee...|1,407,741,845
Debt, less cash in the Treasury, Aprill, 1885......... I — veveensst|1,502579.185 | EXOHANGE AT LONDON—Apr.24.|| EXOHANGE ON LONDON.
Dec fd i hemonth............. SR S e e o 4,837,340 7 3 " Rat
rease of debt during the month On— Time. Rate. If)zégf Time. .
In order to explain the dxtfere}lce betweefl.th.e old and new | 4 cterdam. | Short. |12-2 @123 ||Apr. 23| Short. 1212
forms of statement, the following reconciliation of the two ﬁmst&l;gam- 3 mos. %(2) 48 g% %ﬁ ﬁpr- gg e s
& s i i 5 amwburg...| - 206 7 . . .
is given, but will only be continued for a short time. Berlin g « 12068 22072 A{Jr. 23| « %8-26
RECONCILIATION BETWEEN OLD AND NEW STATEMENTS. Frankfort...| ‘ |20°68 @072 ||Apr. 23| ¢ | 2050
Xlennu. ..... :: 12'8) @12'85 |jApr. 2 ¢ 1267
7 1. 11, . or De ntwerp. ... 12°R0 @12'85 |[|Apr. 23 « 2541
A My Aprid l['w or Bk Paris........ Checks 25371 @25 1211|Apr. 23 L 2539
% 3 3 ) ‘ Py Paris........ 3 mos. [25:364225°611'|Apr. 23/3mos.|  ..... .
Total debt, old form. 1,883.007,572 1,880,013,776! - 6,003,204 | 8t. Petersb’y 2213223 {lApr. 23| ¢ .,
Increased by-—- Genoa....... :“ 2597w @26:02% Apr. 23] Short.|  ......
»le 25 &y /1 302 L R “
Pacific RR. bonds..| 64,623,512 64,623,512 ﬁ?{f}is """ w |7 ‘3?)%;5/,‘;;%’15 21:: {g 3 o e
. Acc’d int. thereon.| 1,202,470 964,353 Cadiz. ..o | 4333@451;0 ‘ﬁ,l,: 93] 7w 4650
Int.due and unpaid 13,2:0— 63,920,242 35,340 — 63,631,205, Lishon._.. .. ¢ 519 g@511iyg [JApr. 23 L
TN 1_’:_”—_% | Alexandria .| “ | - L., Apr. 23| P
ebransed by B 536,814 ,050,564 1,081 (b}nust\:}nb;ple o c‘o _____ o ‘: pr. 2,'1 - ;4 141087
Ny o o 12 O ' ew York...i60days,  ...... Apr. days KE1g
Gold cert. |r'x cash..| 28,825,200 37,69,980 5 Bombay ....'dom nd 1s. 7|1' a. A{)!'. El'tcl tifa 1s. 7130,
Silver cert. in cash.| 32,141,140 30,861,615 i Caleutta..... “ 1s, 7110(1 Apr. 2 ll 1s. 7"16(1-
Cert of dep. in cash 50,000— 60,816,430, 1,005,000~ 69,558,605, Hong Kong.| .... R, Apr. ‘24 4 1108. 38. 63d.
S S —— Shanghai, .. | R Apr. 219 48, 105d.

lessened during the past few days.
war is apparently equally balanced.
the existing

tension

[From our own cerresponaent.]’

LoNDON, April 25, 1885,
The Anglo-Russian dispute drags its slow length along, and
the gravity of the political situation has been by no means

The question of peace or
Any aggravation of
would no doubt be followed by

instant hostilities, whilst peace prospects would rapidly
brighten were Russia to show the least inclination to make

the amende honorable.

The improbability of Russia taking

this course with the military power in ascendant as at present
increases the difficulties of the situation and reduces the
chances of an amicable settlement to a minim=um. Meanwhile
there is no relaxation of activity on either side in preparing
for the expected conflict and the application for a credit of
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£11,000,000 shows that our Government are at length in earn-
est in appreciating the dangers with which their vacillating
policy has involved the nation. Whether a modus vivendi

 will yet be discovered it is, Wlth present lights, altogether im-

possible to determine.

To anticipate that any commercial improvement would
occur during the existing deadlock is out of the question.
Only in the shipping interests and in the chief centres for the
manufacture of war materials is there any animation observed,
General business operations are becoming more circumscribed
owing to the greater risks now experienced in carrying out
contracts. The delivery of goods toforeign ports will naturally
be more difficult, and although the Russian fleet could hardly
do us much damage the risk would still have to be run and

" after the lengthened depression we have gone through would

not be lightly encountered. A continued restriction of com-
mercial dealings may therefore be counted upon. But for
this untoward dispute some revival of trade might have been
looked for .this spring. Agriculturally the season so far has
been eminently encouraging, and financially there is nothing
to hinder the development of non-speculative commercial
enterprise, but these satisfactory features are -entirely over-
borne by the threatening troubles of a great war.

Tenders for £1,611,000 Treasury bills will be received at
the Bank of England on the 4th prox.

The money market has disclosed no fresh feature. The
discount brokers have been endeavoring to put up rates, but
with very partial success. Attempts to fix the charge for
three months’ bills at 3 per cent have been entire failures,
There i 19, howevei' less eagerness to bid for bills and only the
choicest paper is taken at low prices. For loans, on the other
hand, there is no: demand, and day-to-day advances have been
variously placed at from 14 to 114 per cent, the close being
decidedly easy. ! Another favorable Bank return has been

‘published. The reserve has increased £505,000, the total being

now £17 204,000: and the proportxon to liabilities being 48:25
per cent, The stock of bullion is now very little short of
£26,000, 000. Clearly, therefore, nothing but political influences
keep the bank rate at its present level of 314 per cent,.

The following are the present prices for money.

‘ o ¥ Open market rates. Interest allowed
. § Bank Bills Trade Bills o id
London . : . I 5 Joing | Disc’t Hse
Three | Four Sixz | Thres | Four Six Stock | At |7 to 14

Months|Months Months

| e e e

Mar. 20| 83¢(2%@38 (2%@3 z%@ —,sunom'sxnompmsx g | 252325
“ 27| 8%[34@ —|8 @ — '8%@3% 3%@3% 814@33%| 2§ | 2'6234-2%
Apr. 8! 8i|2%(@ —[25%@ — m@ —8 @ —/2483 (263 | 2§ | 2V6[2%-2
" 10/ 316|240 --|2%6@2%4(25@ —'3 nom S nom'3inom| 2§ |. 26292
“ 17 skm-—msmmms @ —/3 @3% 3@ —| 26 | 2 |24 24
24l 31cl350936123@ —13 @ —23@¥43 @36 3@l 26 | 26234 2
- The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols,
the price of middling upland cotton and wheat, and the Bankers’

Clearing House return, compared with the three previous years:

Months| Months

Months| Banks.|Call.| Days.

1885 1884 1883. 1882

Circulation excluding

7-day & other bills. 24, 443 670 25, 300 100 25.613.015 25,936.185
Public deposits ..... . 8, 673923 7.153.257 6,817,736 5.628,993
Other deposits.... ... 26,603,164 24,829,297 22,634,063 24.917.,529
Governm’tsecurities. 14,402,155 12,136,202 14,334,917 13.332.907
Other securities. ..... 21,535,491 21,611,951 21,654,256 21,461,548
Res’veof notes & éoin 17,203,854+ 15,777,330 11,323,013 13,590,832
Coin and bullion 1n

both departments.. 23,897,524 25,327,730 21,186,058 23,777,067
Proport’n of reserve

to liabilities ........ 4325 " 49 3813 441g
Bank rate........ ... . 313 p. c. 219 p. ©. 3 p.c. 3 p. e
Consol8. cceeivenianann 095314, 1021ad. 10244, 1013d
Eng. wheat, av. price 31a. 1d. 37s. 3d. 418.84a. 46s. 3d
Mid. Upland cotton.. 55g1. 53d. 5d, cswotle
No. 40 mule twist.... = Q4. 104, I3d, - 1031d.
Clearing-House ret’n. 95,870,000 94,338,000 98,078, OUO 9S§,347,000

The Bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weeks

have been as follows:

| Aprit 23, | dpril 16. Aprit 0. April 2.
Rates Of |
Interest at Bank | Open i Bank | Open | Bank | Open | Bank } Open
Rate. |Market | Rate. |Market| Rate. |Market| Rate. | Market
PUMS o oneriisiiie 3 18 3 274 3 215 3 274
Berlin.. «..couuee. 414 4 414 44 4% 4 3 34
Frankfort........ 4 414 4 434 4% 36 . 5 3k
Hamburg..... { 4 4 ‘ 1 414 4:4 336 5 374
Amsterdam..... 3 234 3 234 3 234 3 3
Brussels.....eees. 3 ¥ 3 254 3 254 3 23§
Madrid .eceeeen.. 414 4 | 44 414 114 alg 414 456
Vienna.. R 4 |4 4 4 334 4 334
St. Petersburg..| 8 vee | B 8 8 8 8 6
Copenhagen. .. Sl 33 ‘ 3 L 3% 4 4 4 4

Messrs. Pixley & Abell report as follows on the state of the

b ullion market :

. FRASER
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Gold has continued to arrive here in considerable amounts. and the
bulk of the imports have found their way into the Bauk of England,
which has purchased since the 16th inst. £267,030; on the other hand,
the Bank has sold £20,000 for South America. The P. & O. steamer
has taken £26,500 to Iu'lia.

8ilver fell slightly after our issue of last week, until Monday, when
the supplies to hand were settled at 4934d. With renewed War rumors,
however, and with the better prices for council bills obtained, the price
improved, and we quote to-day 45%d. The chief suppliesare as follows:
From Buenos Ayres, £29,400; New York, £20,000; Valparaiso,
£57,000; Total, £106,400. The Cathay takes 9.187 000 to Bombay,
and £10 000 to Calcutta

Mex)can dollars are steady at 4514d.. at which a few were sold yester-
day for immediate shipment. -The Ville de Marseilles, shortly due,
brings about £38,000 on London account. The Indus takes 833,640
to China and the Straits.

The quotations for bullion are reported as follows:

Price of Gold. Apr. 23. | Apr. 16. Price of Silver. | Apr.23 | Apr.16.
s. da. s. d. a. a.
Bar gold, fine.. oz.[ 77 9 9 Bar silver,fine..oz.| 403§ 49 516
Bar gold, contain’g. Bar silver,contain-
20 dwtas. silver.oz.| 77 10%g | 77 104 ing 5 grs. gold..os.| 497§ 49 11-16
Span. doubloons.o0z.{ «....... Cake silver.....o0s.| 533§ 53 3-16
S.Am.doubloons.0z.) ..eecees § caennenn Mexican dols...oz.l 48 484,

The number of failures in England and Wales gazetted last
week was 107, against 33 last year, an increase of 74, making
the net decrease since the beginning of the year 16. The
number of bills of sale published in England and Wales during
the week was 219, an increase of 43, the net decrease to date

being 7. The number published in Ireland was 24, or 7 less

than last year, making the net decrease 3.

A fleet of about seventy vessels trading between England
and India and Australia has been insured at Lloyd’s at 15s.
per cent per annum, or 5s, higher than the premiums ruling a
week ago.

‘We have had a week of splendid weather. The warmth of
summer has been interspersed with mild spring showers, and
the two combined have operated magically upon vegetation.
The general aspect of the country has materially improved.
Altogether the prospect so fa.r is decidedly promising, but it
is as yet too early inthe geason to speculate upon the results
of the harvest. An undecided'grain market has prevailed
during the week. The variations have been regulated solely
by the political barometer, and according as the prospect has
been construed as favorable to peace or the reverse have val-
ues weakened or strengthened. Wheat on Monday was only
salable at a decline of 2s. per quarter from the late
advance, but since then a hardening tendency has
again asserted itself, the pelitical horizon being consid-
ered to have become more clouded. It would be altogether
useless to attempt to foreshadow the probable immediate
future of the market. The predominant influence will
unquestionably be the state of the Anglo-Russian relations on
the Afghan frontier question. At the same time war is looked
upon by many as all but unavoidable, and they have based
their operations on that assumption, From this cause the
market has left off with firmness and quotations have regained
6d. to 1s. per quarter from Monday’s decline. It is not sur-
prising that under the circumstances farmers are delivering
their produce very sparingly. They are hoping, and not

‘without reason, that they will soon have a better market

offering for their produce, and they certainly could hardly
have a worseé. Melbourne advices state that the export of
wheat from the Colony last year was as much as 237,411 tons,
and that there is still a surplus of 10,000 tons.

The following return shows the extent of the imports of
cereal produce into the United Kingdom during the first
thirty-three weeks of the season and the sales of home-grown
produce for the same period, compared with last season:

IMPORTS.
1834-5. 1833-1, 1882-3. 1881-2.
Wheat..eeeaae-ua. ewt. 30,714,543 23,633,393 41,347,042 33,471,241
Barley...e.cee canae-2. 10,684,337 11,186,320 11,575,067 9,065,034
Oals csiscsussemmssmes 6,867, 1541 7,492,311 9,323,340 5,602,442
Peas.... ccersvsvancaan 1. ZIO 869 1,112,133 1,381,312 1,114,063
Boal8.ceeveeenvencans ‘.3,150,6{1 1 60‘),2%7 1,718,308 1,103,748
Indian corn........... 15,199,929 17,401,369 11, 611,977 13,501,889
Flouy. . s:sewssss e 10,614,980 9,712,105 11 ,u-J,JS'I 5,817,393

Supplies available for consumption (exclusive of stocks on
September 1) in thirty-three weeks:

. 183.4-5. 1883-4.- 1882-3. 18
Imports of wheat. cwt.30.714,543 33,633,590 11,347,042 38,1
Imports of flour....... 10, ulL 980 9,712,105 11,283,287 5.8
=ales of home-grown.. 29,693, 690 28,791,720 28,902,085 21,7
Total.csessncnis oe 71 0."3,‘.3[8 72,187,724+ 81,532,41¢ 69,067,318
The extent of the sales of home-grown wheat, barley and
oats in the leading markets of England and Wales during the
first thirty-three weeks of the season, together with the aver-
age prices realized, compared with the previous season, are

shown in the following statement:
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| 1884-85. 1883-84. 1882-83.

Sales. 1 f,ﬁ;g:

Sales. lj‘,:;g: Sales. \f,:;fg:
.|

8. . ;

at 12,070,497|133 8 2,007,266

apaka s Erpsesas 12,923,366/31 42,989,488

. 241,522)19 10/ 289,182

Convei-ting quarters of wheat into cwts., the totals for the
whole kingdom are estimated as follows:

s. d.
39 1
32 5
1911

B |8 d.
1,667,423(41 4
1,901,390({33 10
220,941(21 1

' 1884-5. 18834, 1882-3. 1881-2.
Wheat...... —— owt. 29,698,690 28,791,720 28,902,085 24,778,180

The following shows the quantities of wheat, flour and Indian

corn on passage to the United Kingdom: c

At present. Last week. Last year. 1883.
Wheat........ qrs. 2,941,000 2,382,000 1,860,000 2,260,000
Flour,equal toqrs 292,000 238,000 235,000 216,000
Maize.. ......qrs. 226,000 321,000 117,000 240,000

English Market Reports—=Per C:;ble.
The daily closing quotations for securities, &c., at London,
and for breadstuffs and provisions at Liverpool, are reported

by cable as follows for the week ending May 8:
London. Sat. | Mon. | Tuvs. | Wed. 'Thurc Fri.
Bilver, per oz...... ee.d.| 50 497 | 497 4975 | 4973 | 4973
JON8018 £OT MONEY. . ....| 96 973 | 98 981314 98716 | 98714
nsols for account..... 96 973 98 9813,4| 987;g | 987y
Fr'ch rentes (in Paris) fr|78:55 |79:421(79'50 |79°4213/79'45 [79'421g
U.8.41980f1891.......{1145 1147 |115 115 115 115
U.B.480f1907......... 2483 (12433 12455 |12453 1245 [1241g
adian Pacific....... 368 | 373% | 3749 | 37% | 38 381g
¢. Mil. & 8t. Paul....| 717 711g 6973 |.6934 69°5g 683
Erie, coanmon stock....| 113g 103g 10 104 1114 11
Hlinois Central.........[129% |129 1288 (1291 129 127%
Pennsylvania.... ...... 5518 5514 345 5434 5518 5518
W\ elphia & Reading! 81s 8 734 e 73 T8
ew York Central......| 9133 | 9133 | 895 | 8934 | 883% | 873
Liverpool. Sat. Mon. | Tues. | Wed. | Thurs.| Fri.
s. d.|s. d. |8 d. |8 d. |s d. | s d.
Flour (ex. 8tate).160 1b./110 0 |10 O (10 O (10 O {10 O |10 O
t,No.2,9pr’g ¢ 710 710 7 6 7 6 7 6 7 6
nter, West.,n ¢ 71 7 1 71 |71 7 1 71
Cal., No.1 ..... * 7 1¢ 711 7 6 7 6 7 6 7 6
Cal.,, No. 2. .... “ T 7 7 7 7 2 7 2 71 71
Corn, mix., old... ¢¢ 5 8Ll 5 8| 5 8 5 8l 5 8l 5 B8lg
m, mix., new., ¢ 5 3 5 3 5 1% 5 14 5 1 5 1
'ork, West. mess.. g bbl{59 0 |59 0 (|39 0 |39 0 (59 O [59 O
Baoon, long clear ...... 31 6 |31 6 |31 6 |31 6 |31 O (31 O
Beef, pr. mess, new,%8tc/93 0 3 0 |93 0 (92 0 ({92 0 |91 O
Lard. prime West. g owt|36 6 |36 ¢ [36 6 [36 6 (36 6 |35 €
Oheeso, Am. choice.....[60 O (6) 0 {60 O (59 O (59 O (58 O

e
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NATIONAL BANKS.—The following national banks have lately
been organized:

‘3,338, —The Franklin National Bank, Franklin, Ind. Capital, $100,000.
Jolin 1. VYawter, President; E. C. Miller, Cashier.

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last
week, compared with those of the preceding week, show
an increase in both dry goods and general merchandise.
The total imports were $7,890,894, against $5,793,098 the pre-
oeding week and $7,502,100 two weeks previous. The exports
for the week ended May 5 amounted to $6,255,308, against
$6,847,570 last week and $6,109,604 two weeks previous. -The
following are the imports at New York for the week ending
(for dry goods) April 80 and for the week ending (for general
merchandise) May 1; also totals since the beginning of .the
first week in January: ‘

FOREIGN IMPORTS AT NEW YORK.

For Week. 1882. 1883. 1884. 1885.

Dry goods ......| $1,728.434 $1,236,125 $1,956.791| $1.933,463

Gen’Tmerdise..| 6n61.307| 5.895.777|  6.437.750|  5.52.431
Total........ $7,792,741| $7,151,902| 8,394,511 $7,890,894"

Since Jan. 1.

Dry foodn ceveee| $52,131,1586] 848,603,564 846,114,315| $37,671,971

Gen’l mer'disa..| 126.416,668 113,822,419| 110,714,909  96,529.572

Total 18 weeks.|$178,577.821/$162,430,983|$156,329,251|$134.201,543

In our report of the dry goods trade will be found the im-

ports of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the

week ending May 5, 1885, and from January 1 to date:
BXPORTS FROM NEW YORK FOR THE WEEK.

| 1852, 1883.

$6.144.381| 7,533,931
105,985.669] 118,377,734

1y¥84.

$6,033,295
96,113,183

- 1885.

For the week...
Prev.reported..

Total 18 weekg,'8112.120 540 1235 961,633 ¢102,146. 178 3114.570.907

, $6,255,308
108,615,599

The following table shows the exports and imports of specie
at the port of New York for the week ending May 2, and
since January 1, 1885, and for the corresponding periods in
1884 and 1883: = ‘

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Ezporis. Imports.

Week. SinceJan.1l.| Week. |SinceJan.l.
@reat Britain ........ . - - $15,800 " JOR Beorear
France.... ccececceces|  ceceen 9,562  ...... 1,412,991
FOTMANY cecieans soee|  smmeee]  eesead  eeee.. 3,008,055

West Indies ..e.... F 4,469,126 20,581| 248,73

Mexi00..aeeeeen caaaea] 0 eeal | alt. - 1,800 17,31
3outh Amerioa....... - 5,250 143,625 7,546, 128,092
All other countries. .. 52,000 130,466 ceme-s 2,971
Tatgl 1885.......|  $57,250| $4.768,579| $29,927| §4,813,159
Total 1884....... 3,088,437 85,984,306 148,034] 3,101,038
Total 1883.......| .... 21,250 6,738 4,728,987

Silver.

dreat Britain ........ $273,700| $4,813,358 | — $24,332
PFraned;secees ssevees - 12,638 188,612  ...... 76
GOIMAN . cane coae aeee|  secese 73,177 samsl] L wemen
West Indies cceenenees| ool 154,781 18,089 120,933
MexiC0..os ssesscsanss| 0 wemses]  sesews 3,456 161,513
South America.......|  .«..... 4,235 70,43 233,786
All other countries...| ...... 402,524  ...... 4,608
Total 1885....... $286,358| $5,636,687| $91,973| $550,250
Total 1884 ....... 254,126 5,183,930 61,276 1,529,221
Total 1883....... 98,000/ 5,541,391 19,820 1,766,919

Of the above imporis for the week in 1885, $396 were
American gold coin and $7,851 American silver coin. Of the
exports during the same time, $52,250 were American gold coin
and $51,300 American silver coin. .

Tennessee Railroads not Liable for State Bonds.—The
U. S. Supreme Court has just rendered its decision in the
several suits of Calvin Amory Stevens and others against
various railroads in Tennessee.” These suits were brought to
endeavor to force the railroads to pay Tennessee State bonds,
when most or all of the companies had already discharged
their debts to the State by turning iato the Treasury other
Tennesseé State bonds, purchased in the market for that pur-
pose. The CHRONICLE took strong ground against the suits .
at the time as speculative in character, and having no good.
foundation either in law or fairness. The U. S. Supreme
Court has now fully sustained the Circuit Court decision, and
decided that there is no liability on the part of the railroads.

Chief Justice Waite delivered the opinion of the Court,
which states the question that lies at the foundation of all
these suits to be: whether the statutory lien with which the
State was invested upon the issue of its bonds to railroad
companies bound the ~property of the company to which the
issue was made for the payment of the bonds so issued, and
the interest thereon to the several holders thereof, or only to
the State. * * # »

After discussing the question quite fully, the conclusion is
as follows : ““ The bonds to be issued were on their face to bind
only the State. At that time repudiation of State faith was
not thought of. No purchaser ‘of State bonds ever asked
whether anything else than the faith of the State was pledged
for their payment promptly at maturity. Repudiation was
looked upon as dishonorable and as something that would
never occur. Security to the State against loss by the loan
of its bonds, which were provided for, must therefore be .-
presumed to have been the sole purpose of the liens which
were to be created on the issue of the bonds.”

Texas Western.—This railroad was sold May 5 under a
decree of the District Court to satisfy a judgment. It was bid
in by Mr. John Cummins, representing a New York syndicate,
for the sum of $140,500. :

—The attention of investors and others is called to the
Atlantic Mutual scrip offered by Mr. J. P.Wintringham in our
columns to-day. <

Aunction Sales.—The following were sold at auction lately
by Messrs Adrian H. Muller & Son. '
Shaves.

.20 Couney Island & Brooklyn
Elevated RR........ $L 1ot

Shares.
54 Hrtfd.&Conn.West'n RR. 7
1 Right Society Library...$10

20 Merchants [ns. Co.of N.Y.1: Olg 1 Clinton Hall Association.$50
10v 2d Nat. Bank............. 135
700 M reantile Nat B’k..111-1234 Bonds.
25 Fifth Av. Bauk _......... 625 $10,000 Jersey City 7s, reg.,
400 Nat. Broadway B'k...264-66 due 1903............. 101§e & int.
200 Import’s & Traders’ Nat. $6,000 Jersey City 7s Water
Bank............. 2511¢-252Y 8crip, due 1913........ % e 11034

25 Glen Cove Mfg. Co....... 1501g
1L N. Y. Fire lus. Co........ 55
30 Coutinental Fire [ns. Co.‘221‘14

$4,000 Co ey Island & B’klyn .
Elvtd. 1st 63, due 1891...$30 lot
$250 Coney Island & B’klyn

30 Nassau Fire (ns. Co...... 146 “Elvtd. RR. 6s certfs........ $1 lob
51 Brooklyn Fire Ins. Co...173 $3.000 New Branswick Water
50 Brooklyn Gas Co........127X Co. Ist. 73, dne 1897........ 1033

30 Central Mining Co..$7 50§sh.

7 St Louis Ore & Steel Co. 6
40 Yonkers Gas Light Co... 41
45 The Hart, Bliven & Mead

$2,500 New Brunswick Water °

Co 2d 78, due 1899......... 10624
$2.000 City of New Brunsw’k,

N. J., 78 Imp., due 1856....100

CNnpany ..... .... $3 for lot | $325 Long Ixland Ins. Co.rer. 20
9 National City Bank...... 2601 | $1.000 Chie. & Can. 80. RR.
8 Lafayerte Ins. Co........ 82 Cn. 18t 78, due 1902...... 20
1 N. Y. Saciety Library....$10 $140 Ch. & Can. Su. RR.Co.
22 U. S, Trust Coecnnnr vannn. 41051y 78int........ . ot B EEREE
1 N. Y. Naval Stores and $6.000 Chic. & Western [nd.

RR. 18t 68 gold, due 1919..105%
$1,000 Central RR. of N.J.
consol. MOrte.caceansens T

Tovaceo Exch..dues to
Jan. 1, 1R&6, paid...... $16
30 Bertha Zine Co., of YVa...100
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DIVIDENDS., -
The following dividends have recently been announced :

¥ premium, selling & premium . Charleston, buying } premium,
selling 8-16@% premium; Boston, par; New Orleans, commer-
cial, 125 premium; bank, 200 premium; St. Louis, 100 pre-

{ mium ; Chicago, 70 premium.

The posted rates of leading bankers are as follows :

< Per When " Books Olosed.
Nameof Oompany. cent. |Payable. | (Daysinclusive.)
Railroads.
Boston Con. & Montreal pref..... 2 May 12 .cccecaecaccncancecnas
Cin. Ham. & Dayton pref......... 1 3 May Y. c.cavnsnennsnnesnmmns
Towa Falls & Sieux City (quar.)...{ L3¢ T PN PR o
North Penn. (gnar.)............... 2  (May 25 icciieeiiicciccnennans
Pennsylvania RR....... ... . 3 May 29|....... .
Seaboard & Roanoke.............. 5 On GeI. |.ceeecarencncanaccccos
‘ Bank. .
NABBAU. e covemenmmecacoccacnoneenns 4 May 11!May 3 to May 10

NEW YORK, FRIDAY, MAY 8, 1885-5 P. M.
" The Money Market and Financial Situation.—The mar-
kets have presented few interesting features this week, and at
the Stock Exchange depression was the rule until to-day, and
the bears were jubilant.

The Bank of England has reduced its discount rate to 3 per
cent, and in London, as well as New York, the cheapness of
money continues as an evidence of the stagnation 1n tra de, and
the aversion of capitalists to enter upon anything new in the
way of financial enterprises.

The principal causes for the renewed depression in stocks

this weck have been the gloomy outlook caused by the disa-

greement among the great lines west from Chicago, and the,

failure of the Eastern trunk line officers to renew in any shape

the pool agreement which expired on the 1st instant. The
meetings of the Vanderbilt roads were also held at the West,
and nothing was done, so far as known, regarding the Nickel-
Plate default, or towards bettering the conﬁition of the trunk-
line status.

To the average outside observer it appears that the respon-

" gibility for demoralizing rates during the whole of the past

winter must rest with the managers of one of the five great
t‘gystems” east from Chicago,viz.: (1) the Grand Trunk of Can-
ada; (2) the Michigan Central, Lake Shore and Nickel-Plate, all
under Vanderbilt control, and counting for this purpose as
one; (3) the Chicago & Atlantic (Erie); (4) the Fort Wayne
and Panhandle lines operated by Pennsylvania, and (5) the
Baltimore & Ohio. It is palpable that through freights and
passengers could not go between the West and the Atlantic
seaboard except over one of these roads, and hence the Dela-
ware & Lackawanna and the West Shore lines, having no
Western connections of their own, could not in winter
demoralize rates. Who are the managers of one or more of the
five ““systems” above named, that have insisted upon keeping
rates unsettled in the period from December 1 to May 1, when
the trunk lines might have reaped a fair profit, notwithstand-
ing the general depression in business?

Rates for call loans during the week on stock and bond
collaterals have ranged at 1@1% per cent, and to-day at the same
figures. Prime commercial paper is quoted at 33@4 per cent.

The Bank of England weekly statement on Thursday showed
a gain in specie of £111,402, and the percentage of reserve to
iiabilities was 50 7-16, against 50 13-16 last week; the discount
rate was reduced from 3} to 3 percent. The Bank of France
gained 18,869,000 francs in gold and 2,648,000 francs in silver.

The New York Clearing House banks, in' their statement of
May 2, showed an increase in surplus reserve of $1,998,225,
the total surplus being $55,140,650, against $53,142,425 the
previous week.

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks.

1885. Duffer’nces fr'm 1884. 1883.

May 2. Previous Week. May 3. May 3.
Loans and dis.|$296,616.400|Dec.$1,727,300 $34l,990.500 $315.507,400
8pecie ........ 111,481,200{[nc. 1,525,800| 65.997.100 55,769,100
oulation...| = 10.814,800{Dec. 965,090, 14,417,50( 16,233,600

Net deposits..| 358,349,400|[nc. 1,532,700 333,215,600/ 296,970,300
Legal tenders.| 33,213,80u[nc. 855,600 28,112,800, 20,077,600

Legal reserve| $89,587,350/[nc. $383,175, $83,303,900 374,242,575
Regerve held.| 144,728,000/inc. 2,381,400 84,109,900, 175,846,700

Burplus....... $55,110,650(Inc .$1,998,225 $806,000, $1,604,125

Exchange.—A little better inquiry for sterling exchange may
be reported, though the market is still rather inactive, but firm
in tone, posted rates having been advanced on Wednesday $
cent on the pound, but reduced again to-day a like amount.
The reduction in the Bank of England discount rate has prob-
ably had some influence.

To-day the rates oun actual business were as follows, viz.:
Bankers’ 60 days’ sterling, 4 861@4 80}; demand, 4 88t@4 88}.
Cables, 4 881@4 89. Commerciai bills were 4 84;@4 84%.
Continental bills were: Francs, 5 20@5 20§ and 5 173@
5 184 reichmarks, 95@95% and 955@95%; guilders, 40} @40%.

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day : Savannah, buying

Digitized {GllERASER
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| Dimes & 1g dimes. — 99%@ par

May 8. Siztly Days|Demand.
Prime bankers’sterling bills on London............. 4 87 4 89
Prime commercial ....cccccaecanccacccnccncccanes ...| 486 eomARE
Doocumentary commeroial ccc.ceceeecnneesee s 485 | ......
Parie(frANes).cae.cae ceacccncccae- eescanscancen . 8520 517
Amsterdam (guilders)....ccceceae coceccccaces S 403 405g
Frankfort or Bremen (reichmarks) 953g 6%

Coins.—The following are quotétiohs in gold for various coins:

Soveraigng........ $4 84  @$4 83 |Bilver 48 and igs. — 99%® par.
Napoleons........ 386 @ 3 90 |Five francs..... .—92 @ — 94
X X Reichmarks. 4 74 @ 4 78 |Mexioan dollars.. — S3ya — 86
X Guilders.... .-- 396 @ 400 Do uncommero’l, — 84342 — ....

8pan’h Doubloons.15 35 @15 70 Peruviansoles.... — 78 @ — 79
Mex. Doubloons..15 55 @15 65 | English silver.... 4 78 @ 4 84
Finesilver bars .. 1 08%2 1 091z U. 8.trade dollars 85 @ — B5%
Fine gold bars.... ar@ prew | U. 8. silverdollars — 99%@ Dpar.

United States Bonds.—Government bonds were again
quite active the past week, and prices remain strong for all
issues. The three per cents sold as high as 103 on Wednesday.

The closing prices at the N. Y. Board have been as follows:

Interest| May | May | Ma May | May | Ma

Periods.| 2. 4. 5. 6. 7 S.y
4198,1891........ reg./Q.-Mar.|*11133 *1113:*1115 1115 *111%*1111g
4198,1891.... .. coup:|Q.-Mar. «1125g) 1123*112%| 112% *1128 41123
48,1907.......... reg./Q.-Jan. (*121% *i217% 1221g} 12218 122 ':122

48,1907...... .. ‘coup.|Q.-Jan. | 1217%] 1217 1223g *12218 1221 122

3s, option U. 8....reg..Q.-Feb.| 1025 1027 1027 1027 102% *1021g
63, our’oy, ’95....reg..J. & J.*127 (127 [*127 [*127 |*127 [*127%4
63, cur’oy, ’96....reg.J. & J.1*129 x12815/*129 [*129 |*129 (*1291g
68, our’cy, ’97....reg.[J. ‘& J.|*130 [*130 *130 (*130 (*130 |*131l14
68, cur'oy, ’98....reg.[J. & J. *18319|*1321[*132311*133 |*133_ |*133%4

68.cnr’'ay, ’99.. .ree. T & J (*13414*13424*18414 *13419{*1341 *135
* This is the price bid at the morning board; no sale was made.

State and Railroad Bonds.—State bonds have been rather
more actively dealt in, as follows: $18,000 North Carolina
special tax at 5; $5,000 do. 6s new at 20; $9,000 Tennessee
compromise bonds at 53; $2,000 do. s old at 47; $2,000 Mis-
sour 6s, 1888, at 1063 ; $2,000 Alabama Class A at 89-89%, and
$2,000 South Carolina 6s Brown consols at 107.

Railroad bonds were quite active during the week, with the
tone generally irregular, the market sympathizing to some ex-
tent with the course of stocks. Erie 2ds were active and de-
clined sharply early in the week on speculative rumors, but have
since reacted somewhat and close at 53} against 54%; West
Shore 5s were also again active and quite strong, closing at 30}
against 29%; Missouri Kansas & Texas general 6s close at 74}
against 76} ; do. general 5s at 59% against 60%; do. consol. 7s at
107} against 107 ; Oregon Short Line 6s at 90 against 90%; Met-
ropolitan Elevated 1sts at 109} against 108%; do. 2ds at 963
against 96; Southern Pacific (Cal.) 1sts at 96} against 95; Mis-
souri Pacific 1st consols at 97 against 98}; Northern Pacific
1sts, coupon, at 103} against 103%; Iiast Tennessee 5s "at 46
against 44%.

Railroad and Miscellaneous Stocks.—A change came
over the tone of speculation on the Stock  xchange after the
European war cloud passed, and the market has recently been
more active, with prices since our last report very weak and
depressed. A dull and somewhat strong market on Saturday,
May 2, was followed on Monday by the inauguration of an
active and successful bear raid, which continued in force, with
only slight and unimportant rallies, until Thursday cvening.

Various rumors and reports, both true and untrue, calculated
to depress prices, have been put in circulation, chief among
which bave been the trouble among Western trunk lines and
the bad showing of some of the Vanderbilt roads ; in conse-
quence of which the grangers and Vanderbilts have been most
conspicuous for weakness, leading the market in its downward
course.

The more peaceful tenor of foreign news and the sharp rise
in British consols have also had their effect, as was to have
been expected, since so much has been said about the benefits
to accrue to us in case of foreign war.

A notable fact in connection with the present bear rule in
the market is that the general situation is not materially altered,
but that unfavorable conditions have becn brought out more
conspicuously and used to good effect against the general
market. Railroad affairs in the West, however, seem t0 be
much unsettled and the cutting of rates could not fail of effect,
whether or not it was done for merely speculative purposes (as
suspected).

Erie stock and bonds were sharply depressed early in the
week on rumors of a receivership for the road and further
financial difficulties, but a better feeling has since prevailed in
regard to them, and they have improved.

To-day, Friday, there was a material improvement in tone
and a decided recovery in prices, arising partly from the cov-
ering of short sales, and partly from a better feeling created
by private dispatches from Chicago which indicated an early
settlement of the Western railroad difficulties. Prices closed

at or near the best figures of the day.
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING MAY 8, AND SINCE JAN. 1, 1885,

HIGHEST AND LOWEST PRICES. tlslala? ofk Range 8ince Jan. 1, 1885. }“;’,ff{‘?‘m
STOCKS. Satarda hidad —
¥, | Monday, Tuesday, {Wednesday,] Thursday, Friday, |(Shares). .
“May 2. May.4. May 5. May 6. May 7. May | Lowest. Highest. || Low.High
§ RAILROADS.
Albany &Abtlﬁ,qne .................... 132 132 120 {124 Feb. 9(13313 May .1|{126 (135 -
Boston & N.Y. Air-Line, pref.. 38| 88 Mar.25| 903 Feb. 3| 80| 90
Burlington Ced. Rapids & Neo.. ce---o | 57 TFeb, 4 667, Feb. 4|| 50 | 80
Canadian Pacifie......ceceeeee-- 1,260 | 3534 Apr. 24| 447 Jan. 3|| 39 | 58
Canada Southern......cccceee.- 3,005 | 23 ay 7| 356 Feb. 20|| 24%| 57%
Cedar Falls & Minnesota....... 100| 93, Mar.23| 11 Feb. 12| 8 | 12
COntTAl JOWS. eoernceetonneacens]| sossam moccce] aoecac dannne] eoecmeansiof cocoae cocaon| cononc comgoe] conzos sqnnee|  senes - 7 Feb. 18] 131g Mar.12{| 11 16
Central of New Jersey -...----- 21,025 | 31 Mar.25| 413% Mar. 9| 37%| 90
Central Pacitic......... aess 5,310 | 26%gJan. 31| 36  Feb. 25| 30 | 67%
Chesapeake & Ohi0 ...ccccceeeee 500 3 Apr. 7 63 Feb. 10| 5 | 16
D 1st pref.... 420 Apr, 1234 Feb. 26| 9% 28
Do 2d pref.. .. 25 51y 100 433 Apr. 22 Jan. 15{| 61| 17
Chicago & Alton................ 138121381 ...... ...... 7 210 (128 Jan. 2{138% May 6118 (1401
Chicago Burlington & Quincy. : 1%1 1%1;:! 12034 lg(l)ls 1(,2552 1%&_‘8 1(2)919 lgéiq 1(2)23e lgg:g 1%0:; 12£1)7a 2%5%%3 1(1;519 Jan. 21%‘5512 Mar. 14 ngl 1273
hicago Milwaukee & St. Pau ; 3 3| 6 y 833 May 7 Jan, 12 4| 94
i D 102101007 103 2103 | 1029 1025 104 * 103 *| 1027 103 **102% 108%| 1,27 165 2 7Y 231108 ° Mar. 27' 837139 *
Chicago&Northwestern ...... 947 90‘4? 921 9434 9llg 923 Q1% 927 90% 9211 9lia 93% 196,137 | 843gJan. 2| 983 Apr. 13| 81%!124
ef.| 12914 130 | ...... 12 1251 120’2‘ 1259126 | 12524 126 | 127 128 1,820 111934 Jan. 2{134 Feb. 2() 117 149,
Chloago Rook Island & Pacific] 113 1131 113 11& 112141122 11215113 11139113 | 112 113 4,880 {105  Jan. 2{1163 Mar. 14' 100%4(1263%
Cmcago St Louis & Pittsbur, % X 69 Mar.31| 9 Mar. 6/ 6 | 13%
pre 15  Jan. 17| 19 Feb. 27|| 16%| 35
Ohioago bt Paul Minn. & Om ‘139 Apr. 21| 29 TFeb. 25! 217%| 381
pref. 69 ~ May 7| 9114 Feb. 25/| 803|100
Cleveland Col. Cin. & Indianap. 23 Apr.30| 38 Feb. 24 28 | 691
Cleveland & Pittsburg. guar... 81134 Jan. 31{141 May 5!/125%/141
Colambia & Greenville, pref. .. 14 Jan, 9| 20 Jan. 27 33 | 33
Delaware Lackawanna & W est. 825g Jan. 22|1091g Mar, 8634|1331
Denver & Rio Grande.......... 419 May 10 Jan. 15 6% 25%
Dubuque & Sioux City......... 65 Jan. 65 Feb. 12| 52 | 82
East enneasee Va. & Ga...... . 23 Jan. 15| 43 Mar.10 3 81g
pref. 473Jan. 23] 8 Mar. 3i| 43| 143
Evansvﬂle& Terre Haute..... 37% Jan. 10| 52 Mar.20;| 30 | 51
Green Bay Winona & St. Paunl. 3 Jan. 6| 47 Apr.22 34| 84
Houston & Texaes Gentrai. .. 3 5715 717 1 Tan. 201730 T 14|50 |83
ouston exas Central...... 9 0 5 U ar an.
Illinois Central .- cceee -ccmeann-- *12612 127 126'2 12619 125’2 1251 ..ooenoe.ene 2512125%] 126 129 545 (1193 Jan. 17{127 . Mar.14|{110 [140
Do leasedline4 p.et.| --ccce cencie] caecioannnns *84 89 *34 83 5 85 85 85 111| 84 Jan. 16| 88 Feb. 17|| 70 86
Indiana Bloomingt'n & West'n| 97 10 913 94 9 9 87 9 O9lg 9lgl 9 9 1,070 | 87% May 6| 1413Feb. 24| 9 | 20%
Lake Erie & Western ..........| _4% 4% b6 5} 5 5 63% T | 6% 67 *6 7 760 | 4, A pr, 29| 17 ~ Feb. 21{| 67| 19%
Lake Shore, .ceeceeeceen: e G 5813 5865 551 581y 53 55%| 534 bBila| 51% 53%| 51% 531 172,690 | 513 7| 677 Feb. 25|| 591043
Long Island ... . ccoeeiieceeee. 72 73 2 72| T1% T2 72 72 713 Tl 72 72 3,330 | 62 Ja.n., 2| 734 Mar.31|| 62 | 784
Loulsville & Nashville......... 30 301 2833 293 2833 29%| 29% 304 29 305 295 31 19,795 | 22 Jan. 16| 334 Feb. 27| 22| 513%
Louisville New Albany & Chie.] 256 25 | 233 24 | *21 25 | ..... B B TR I *22 2% 400 | 1133Jan. 6| 271 Feb. 20/| 10 | 35
Manhattan Elevated, consol.. .| 903% 92 90 91 90 11 91 92 905% 91Y4| 913 923 8,736 | 65 Jan. 15| 9212 May 8!| 641 79
Manhatt,anBeachLo ........... T B e e R L TR IS T DA 115 Jan. 3| 1923 Apr. 20}| 10 24
mphis & Charleston -,.. .... 37 1,100 | 279 Jan. 15| 44 ar. 7|| 23 | 40
Met politan Elevated -..c.....] «ooeoe oo (M1173g o (FA18 0 aooenn FAL TR coeeen TALG B TAAG B e ool e ntr s 90 Jan. 2| 9334 Jan. 30|| 85 OZ
Michigan Central -....... -..... 5,660 | 4613 May 7| 6413 Feb. 24|| 5134 941
Mil. L. Shore & West'rn, pref.. 600 | 3013 May 6| 3434 Feb.-26|[ 31 | 44y
Minneaj ous&St Louis. ---...] *10% 112! c.oocoiiiif cecniaciean] 1079 11lMgf Lol iiiiil} seccna cienen]  ennien 103 Jan. 26| 13 ~Feb. 26| 74| 181
re 200 25~ Jan. 16| 292 Feb. 20|| 17 | 363%
Missouri Kansaa&. Texas 17"4 13| 22,676 | 141 Jan. 22| 1933 May 1|| 94 23
ssouri Pacific ... 94% 95 7,005 [ 8915 Mar.21] 971 Feb. 10|{ 6312/100%
ODA1O & OBI0 - ceeeeeccaccccea| cccone caveae| 2acmcemzeacec] coecoe icmneaf concan coecne] ccccan covnne] sessee oamenl  ecseos 78Jan. 7| 914 Feb. 25| 6] 13
Morris & Essex 55, *1221 124 346 1143, Jan. 2(1243 Apr. 30/(115 1277
Washv.Chattanooga & St.Louis| ...cec ..-...| 35 36 | ............ 35 3T | cecceavocsen *35 37 300 ( 33 "Jan. 7| 4213 Feb. 27|t 30 | 568
New Yark Central & Hudson.. 8914 897 8775 895’8 8715 - 8814 8718 887%| 86 88‘9 853% 867 199,052 | 841 Jan. 19| 95% Feb. 25|| 83131122
NewYorkChlc & St. Louis...| ceecee wnenns 1 134 13 13 *11 2 13 13 213 2 1, 13 May 5/ b6sJan. 8| 4 | 104
Prof. cecuse cusese 4 43] ..o ol..ee 413 - 413 *4l 5 434 43, 0| 4 Mar.25{ 93 Feb. 17| T 20-
NewYork Lack. & WeStern ...| -ceee ccoeee 89l 89| *88 891 8913 891l ............| *8Ti3 88 5| 8432 Jan. 2] 8913 Apr.24|| 83 | 94
New York Lake Erie & West’ 1115 11%| 9% 103% 9% 10 10% 103 103 113 10% 11%| 27,125| 93 May 5| 14% Jan. 6}] 11| 28
Do 3) 22‘9 221, 21 21 | 21 21 21 22 21 21 23 23 1,175| 20 Feb. 5| 30 Jan. 8|| 20 | Tlla
NewYork & New England ....| 20 201 193% 197 1813 19 19 19 1835 183%| 19 © 19 2,240 | 12 Jan. 17| 224 Apr. 30| 8 | 17%
New York New Haven & Hart.,| 190 190 | «coceeone... 18614 1864 | vveeee oen-e .| 187 139 | ..... e eesean 61 1175 Jan. 2190 ay 2([175 (184
New York Ontario & Western.| ...... ...... R T - T Tl 77 T7% *Tla T3 510 | 634 Apr. 14| 123Jan. 6| 7 | 16%
NewYorkSnsq & Western...| *2 23] 2 213 *24, 3 *2lg 3 | ceeeenoaiien 23 24 300| 17gJan. 12| 3 "~ Feb. 28|| 134 _6
pref.] 6l 7 | ..ccee..... .| *6 64 *6 6l ..ceen..oie] *6. Bl 520 | 47gJan. 27 8 TFeb. 20|| 49 18
Norfolk & ‘Western, pref....... 187 187 18 18 18 18 | ..... Sremenie] GEFERS manawE *1714 18 500 | 18  May 4| 2534 Feb. 26{| 17 | 42
Northern Pacific.....ccccecenan. *1614 183 17 174 167 17% 17 17 167 17 17 171g 2,845 | 15 Jan. 17| 1924 Feb. 26|| 14 | 27
Do pref....... 39 391 383 391 384 39 335 391 383 39| 383 39| 33,75i| 369 Jan. 29] 44 Mar.16|| 37%| b67%
Ohlo Contral.... cssssssasasesnas 1 1y 1 . 13 1 1y 1,376 Ma, 134 Jan. 2{| 1 419
Ohio & Mississippi ...cccen..... . 2,210 | 1014 May 4| 19 Jan. 14| 145 25%
Ohio Southern ..... . . 250 '8 May 8| 12 Mar.19(| 5 | 11%
Oregon Short Line . ............ 19 creces ssocea 105 | 1473 Mar.21| 21 Apr.27|| 834 24
Oregon & Trans-Continental...| 132 14 “1313 7183, 131 133 134 137 134 137 133% 133% 14,860 103‘ Apr 8| 156 "Apr.29|| 61| 34%
Peoria Decatur & Evansville..| 9 878 9‘3 9 9 9y 9 8% _9 9 9% 3,040 r.29| 169 Feb. 27|| 7 | 17%
Philadelphia & Reading........| 163 161 14% 153 ........ ... 1435 147 15 15 15 1519 2,200 1314 ar.30| 19 ~Jan. 2| 1675 60%
nttsburg Ft. Wayne & Chic...| 129% 1295 29% 12913 129551295 cuenes sassse| satons ceanaa] dovenn aaocin 157 (11919 Feb. 17/1295% May 2|{11923(135
special.| -ccoee cunenn Svsuse seusen| swsses seewsel wedaes weganal ave EENIT] QTR e 120 © Mar. 9{129% Apr. 20/{...-.. <easi®
Benseelaer& Saratoga. .cocceae] -ccvee cocaen] coeee RIS T4 143 [ evvons woueen| ssssss sszsss] sonmss domsss 50 (13619 Jan. 29!143 ~ Apr. 30|[138 (146%g
Rich. & Alleg.,stock trust CHIB.l covvse sasnsa] samsee sosens] sesesevasnca] csssus sasana SHEses FRNeEE) sEeweE sesRE] ¢ wesens 134 Febh. 28| 24 Jan. 17 2 ]
Richmond & Daprville. . ciis sivs] ssavsesscams] snizes: enorus 47 ATl ..... e memmea] crenneian] eciieceoens 200 | 4473Jan. 19| 54  Mar. 9|| 32 | 61
Richm’d & West P'nt Terminal| 20% 20%]| 19  19'3) ooccocoocee] comsmecnnnnn] ooson onnsen 20 20 400 | 19 Jan. 2| 2634 Mar.11{| 12 | 32
Rochester & P_tsburg......... 3 3 3 3 3 3 %23 34| *25% 38| ceeeen eeenn. 700 | 25 Mar.11| 4 DMar. 6| 17| 16%
Rome Watertown & Ogdensh’g| .-.ccee ccceue| ccesee cocceal concee cocnnef concen cannne ssrase eommes| ameeen sweenal ¥ SEpEEE 17 Jan. 2| 19 Feb. 20| 14 24
St. Lou}; Alton & Terre Haut;a 16 16 TOIG 1010] rmne wesmes] swamen cnwone] AREHEE mnmoad] =dpidR = mnisn 200| 15 May 1| 25 Feb. 26{| 18 gg
o Prof.] cceeacocae| covmem cameae] commee cocead] cecceecoicea] aeceen o T, a— I P S )
8t. Louis & San Francisco..... ¥17 19 | ceeeve ceccea]| cecene cnnnan *17 19 | eeceee censen 179 17 - 10 |'17 May 8| 21 Feb. 25| 111y 29
Do Yref.- o] F281g B2 | eeessmicmmenrs] wmmnsi mesiss *28 291 .c.eceeionees *28 31 | eeeeee 30  Apr. 30| 393 Jan. 8|| 241 50
Do stpref.! *80 82 | .cceae ......] 81 Bl | csswse wsnsmn]| semmes seonsy 81 81 56 | 791 Apr. 15| 872 Jan. 10|{ 70 | 9612
St. Paul & Duluth.......coooo ] cecmee cnmena| cocene cacae] caeus P IR [ [P ONIRE] (S 21 - Feb. 26| 21 Feb. 27|| 15 | 32%
Do pref........foooce il Laane N N T T T REr I o cieeeeieee]  eaeo | 7719 Feb. 7| 80la Mar.18/ 65 | 90
St. Paul Minneap. & Manitoba; *87 89 81l Bilyl 85 85 e aee-aa] Bila 8ilgl Bilg 86 1.350 | 7933 Jan. 2| 907 Mar.16;| 76| 99
Texas & Pacitlc ........ ccaae.a. 10 101 973 10 9% 9% 10 1018 10 10 10 101 2,957 91 Apr. 8| 1373 Feb. 26! 51 223%
Union Paeltlo. .. sussecenssvasmn 49 49,0 4735 49Yy| 4733 483 481 49 4734 487g| 481y 4933 107,025 | 41 Mar.21| 515 Feb. 10| 28 845
Wabash St. Louis & Pacific.. g o e 2l 21 *2 ‘:13"3 x2 %} e b *:.% ; ‘1’80 2 Apr.30] SJan. T 4 ég%
POL cecins mmoson) soasasssaaes *3 *5 )lg  ©6lg 200 1g Ma, 4 an. 12 9
MISCELLANEQUS. i Glg May "7 Jau
American Dist. Tol ............ I 17 20 Joesses ssasss 2001 10 Mar.28! 20 May Til.cceeof-meee «
American Tel. & Cable Co.... .| 56% 57 *306 57 x5 5 56 BB wewene: swssss 507 56 293 | 51 Jan. 27 57  Apr. 28] 49 61
Bankers' & MerchdAnts’ Tel.. 2 2 N . R —— p———— DRI fee 100 2 May 2| 4 Jan. 8 1 1273
Coloraulo Coal & Iron........... 10 10y 10 101y O34 9% 10% 10 ..o ...... 10y 104y 1,100 8 Jan. 3| 1333 Fobh. 21| 7 172
Consalidatod Gas Co -.o. o2l 91 93y 913 954! 93% 95 | 9ty 95 | 93 035% Ot 9Ly 5,231 | 80 Mar. 21! 955 May 11[...... e
Delaware & Hudson Canal. ... 81 81yl 79 3Ly T8y T 79 793 T3 79 I 733 80 13,333 | 661 Jan. 22! 86y Apr. 15| 67 [114
New York & Texas Land Co.. of weeeee cesmer] smmans diasee sismee ses] seseee sseees saeeRs aewEs] FeevEe PiEsesl eeeess 135 Apr. 30133  Apr. 3012251170
Orogzon [mprovement o ......' (ooooiiii] caieee s 20 29 | ee...... | S | 51 21 Jan. 3 3L TFeb. 20| s3| 63%
Orogon Ralway & Nav. Co..... 7d% 753 T35 Thia T3% T5% 75 T3% 75 7ol 75 75 3,365 | HY: ‘1 Jan. 29, 77 Apr. 30| 6034112
Pooitic Mall. . .o -csse sesssssrssne I dola dH 53 3ol 93 Sk Ot 5o | B33 Hidg Hily ')ﬁ,,; 70,181 40, 1 M u-.‘.&l’: 625 Mar., 9| 31 57
Pullman Palace Car Co ... ... 115 1151 114 115 | 114 114 | 1lif 11t 115 116 11651174 - 1,920 107w Jan. 2. 117% Mav 8| 90 (117
Quicksi!ver Mining Co......... Pk : | =a 5 boas ) [ Gissus swussnl  wessse o4y Apr. 7] 49 Mar 30| 3%y 613
Do prof....: *‘..3'.3._3 27 4 T I I, (ISR —— I 30  Jan. 300 30  Jan. 30} 20 34
‘Western l'nmn Telegraph..... I 987 574 53%| 49,50L| 53'2Jan, 2| 63% Feb. 10| 49 | 73%
EXPRESS., ! | ! |
ARIMB.ca smsuams svasn mrsmanenes 135 13 13 210 130 - Jan. 2133 Apr. 30 125 (137
ATNOVICAY < ponmomsnyss sossss s : *03 9% 039, 87, 3. 97'aMay 4| 37 |102
{%25?”3?’”'“*Q‘; ................ ¢ o’ 1820 4% Jan., 2 53 Apr. 7! 45 lgla
5, Fareo & Co oo 15 10Lt'gJan. 2111 Apr.16 ] ¢ 5
INACTIVE SO, FORTaER | pr. 16,1 93
Atoiieon Tomeis & =iin Fe 100! 677 Mar.20' 73 Jan. 8| 62 | 80%
Chicago & Alton,pret .. ... . By . B e 147 Jan. 29 152 Mar. 191142 (152
Cincinnati Ssudusky & Clovo.. | . ‘ | veeeee | 22 Feb, 27]722% Feb, 274 231 21
Columbus Clire. & nd. Contr'll - ooomn ooeoin) ceeeee ceeman] weeee . eean | e aeens | P71 Mar 100 1y Feb, a1 1 | 2
Keoknuk & Des Moines — L e eenaan P ——— R —— ' ............ | comme waense]  mwewes ;2w Feb. 25! 6 Feb.17: 5 5
Lowsinny & Missonri River.. - {oaees | """""" ‘ = IxAT" 4 ! e emeane] .| 28 ”.s Mar. 4! 26 Mar. 17]! 194 24
New Yourk Blovateds oceessss vommem sasmme| 110 ... § e s *140 130 110 130 | ..eeee ... PO ,1;’;’ Jan. 22 140 Apr. 29 (115 (130
Virginma Madland ..o ool { ............ - O (e S b eiim mmacs b S3mmsi semimd] @ sssnetidessm]  adsees 15 Jan. 10 13 DMar., 31 15 ‘ 21
WIALHON s srwsmpwss wys gy compes [ ceceee ceaees E18 7 118 | oo cme meewan ™8 onoess I | - 900 11168 Jan, 19113 Apr. 25121 (12273
Canton Co ... .oiiioiooe. { s ommsmnnl]l simmmnss mmen| EEREES SRAETE S - SNORNSAN S —— { 40 Feb, 13/ 46 Apr. 157 302 40
Consohdation Condo oo oo | emues swssss ks sexes wasens f ........... ' R, N S R S i 19 Ieb. G 20 Fob., 271 13 7| 23'a
Homost ko Miing Coovee cvssf ccamee cenans - IEEES B RN B &Y ! ............ 150 { 10 Jan. 30{ 112 May 5| 8 | 11
BLaLS LRl VO] 5z saseisnse | memmee smemng l cmmbns sansss b oeee e A | veeems cemeee|  aceee. STl Apr. 6] 8 Mar.25| 7 | 15
New Central.Conl. oo oii] cecee cewaen | cecece cecmena] comcae senmen] socens aeee. B e o et seeE coseEs]  Samsnw .) iy Apr.13; 7 Febo 254 6 10
Ontario Silver Mining.......... [ ooeiee cenes | I | crzemamn e F comesds ammnndll sp5sss wissaal] Goguss samewe]  swosss 17 Feb. 7/ 20 Apr.25| 14 | 29
Standar? \oainge U ee e P B8 Resh® ! 1% 1) noeca. S TR, 100 1y Ma.y 5l 11 Mar, 20; 114) T4
*These are the prices bid axd askad; no sale was made at the Board.
»
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" EQUOTATIONS OF STATE AND RAILROAD BONDS, MAY 8, 1885,
_ STATE BONDS, . :
»
; ) SECURITIES. Bid. Ask.‘ SECURITIES. Bid. | Ask. SECURITIES,. Bid. Aek.‘ SECURITIES. Bid. | Ask.
— i
- Alabama—0Class A,1906.| 88 |......'|Louisiana—7s, cons.,1914 74 |......||N. Carolina—Continued— || Tennessee—Continued—
Class B, b8, 1906........ 103 |...... Ex-matured coupon....| 63 |...... New bonds, J.&J., '93-8| 18 ......( 68, new series, 1914 _...| 45 | 46y
QOlass Q, 48, 1906. 85 | 87 i|Missouri—6s, 1886....... 103 [106 Speocial tax, all classes.. B lieeces 'l _C'mp’mise,3-4-5-68,1912 321g| b4lg
68, 10-208, 1800 .. 1108 |......!| 68,dne1889 or1890....1 112 |...... Do Wil.C.&Ru.R.| cceceel..-... 1| Virginia—8s, old.......... 39 |eceeee
] ©  Arkansas—6s, funded.... 3 8 Asyl’mor Univ.,due’92| 115 |..... .{| Consol. 48, 1910......... 861 87| 6s, new, 1868........ . 89 l.ceeea
{ 73, L, Rock & Ft. S.i88.| 10 |...... Funding, 1894-95 -..... 118 |...... 68,1919 .......... S— 108149110 ‘ 88, consol. bonds 80 jecaeee
® ' 78, Memp.& L.Rock RR| 10 f[...... || Hannibal & St. Jo.,’86.! 103 |...... Ohio—68, 1886..ccccee-unn 106 |......! 68, ex-matured coupon.| 48 |.....a
78, L. R.P.B.& N.O.RR| 10 [...... |New York—6s, reg., 1887} 105'%|......||South Carolina— { |l 8s, consol., 2d series....; 50 |......
78, Miss. 0. & R.R.RR.{ 10 [...... 6s,loan, 1891.... ....... 113 |..c.c- 68, Act Mar. 23, 18869 } 3 4 68, deferred..cc. .o nnn.. 419 .
78, Arkansas Cent. RR. 2 6 || 6s,10an,1892 . .......... 115 |...... non-fundable, 1883. ) !|District of Columbia— :
4 Goorgia—6s, 1886.........] 101 |...... /| 8s, loan, 1893. .6 cueanss 117 ...... Brown consol'n 63, 1893! 107 |{10849'| 3-65s, 1924..... 113 |esesea
78, 1886...ccccacenneencse 1041%9'105%'|N. Carolina—6s, 014, J.&J.| 30 |......}|Tennessee—6s, 01d,1892-8! 45 | 47 || Registered..... NPT st
78, gold, 1890 ........... 110 I...... Funding act, 1900 ..... p 1l G "1 8s. new, 1892.8.1900 ...! 45 | 46% [ Funding 5s, 1899....... 110 lieseea
‘ RAILROAD BONDS.
4 .
. SECURITIES. | Bid. IAek.! SECURITIES. Bid. | Ask.|| * SECURITIES. ’, Bid. | Ask. SECURITIES. Bid. {Ask.
2 Deél. L.Bcfz Wﬁ)g{nm{’d—’; 198 !130 Mggr%p’lilté% S;Bl.—-lsb,lQOSv 132 182313 P%nu.é{R.:(:ouItgnueti.g—z y 500
r.Bing. & N.Y.—1st,78 i 2d, 68, A — ! a. Co.’s 4198, Reg., 1921} ......
. - Railroad Bonds. orns & Eesex—1st,78.| 136 |......\|MexX. Cont.—18t, 78, 1911 -..oolooooe | Pittn.C.&St.L.-.lgso%c.,’ls TR e .
2d,7s,1891....... | 1141411412'|" 18t M., 78, 0X-Cp.,6,7,& 8 “5681| 5712 1st, regi. 78,1900.....  — —
. (Stock Exchange Prices.) Bonds, 78, 1900. ... - f*. ... 123 || Mich.Cent.~Cons. 78,1902} 123 "|...... 24, 70, 1018, . ovenecce SRR H
Ts of 1871, 1901 ...... 122 |...... Consol., 5s, 1902 ........ *105 f--...- Pitts. Ft.W.& C.—18t,7s( 1391s/......
2 Atch. T.&S.Fe—4128,1920, ...cec}. 1st, consol., guar., 7s..{ 125% 126 6s, 1900 . ioeaene]| reene)icanns 24, 78, 1912.ciconcnsnse 136 ...... i
sinking Fund, 68, 1911.{ ..-o..]..-..- N.Y.Lack.& W.—1st, 6s] 121 {122 Coupon, 58, 1931 ...} -----. 100 84, 78,1912 ........... 129 1130 i
. Atl. & Pac.—1st, 68,1910.] 70% 71 _Construction, 58, 1923] 971 93 Re;i{st,ered, 58, 1931 .| ceeeec)ennnes Clev.&Pitts.—Cong.s.fd.f 122% . .. » £
s Balt.& 0.—1s8t, 68, Prk.Br.! 117} ......1|Del.& Hud. Canal—1st, 78] 115 |...... | Jack.Lan.& Sag.—68,91} ......0..... Ath, 8. fd., 68,1892....1 110 .. ... i
T ] ;  Bur.C.Rap. & No.—18t,53, 107 107%| 1st, ext., 78, 1891 ... .l ceeenefianean Milw.& No.—1st, 68, 1910} 856 ...... St.L.V.&T.H.—1st,g.,78; 118 |...... ;
{ Consol., 1st, 58, 1934 ..-I .- Coupon, 78, 1891........ | ...... 117 1st, 68, 18841913 ... .| ---e- (R 2d,78,1898 .. ........ R
g =% an_.&St.L.——istﬂs gu. * Registered, 78,1894 . ...! ...... s Mil.L.S.&W.—18t,68,1921] 101 |...... 24d, guar., 78,1893 ....| 110 {115
2 : . Ia.City & West.—lsﬁ. 1s: 1st, Pa. Div., ¢p.,78,1917| 132 |...... Mich. Div.—1st, 68, 1924! ......11003!| Pitts. Cleve.& Tol.—1st.68 10612'108
C.Rap.I.F.& N.—1st,68 1 1st, Pa. Div., reg., 1917.) 132 |......}|Minn.& St.L.—18t,78,1927 *121 - |......|| Pitts. Junc.—1st, 68, 1922 ...... —
a 1st, 68,1921 ........... * Alb. & Susq.—18t, 78....| ----«- 111 iowa Ext.—1st, 78, 1909/ ...... 117 ||Rome W.& Og.—18t,7s,91 110 |..... .
. Buff.N. Y. & P.—Cons., 63 24d,78,1885. e caeen-s 101! .. 2d,78,1891 ... ... .... ® e 103 Con., 1st, ext., 58, 1922.1 71 | 713g
General, 68,1924 ....... 1st, cons.,gnar.7s,1906; 1272 128 S'thw.Ext.—18t, 78,1910, 113% 113%!|Roch.&Pitt.—1st, 88,1921 110 }......
Can. S0.—18t, int. guar. 58 1st, cons., gu., 68,1906/ -..... 112 || Pac. Ext.—1st, 6s, 1921.] 100 ‘[ Consol., 18t, 68,1922 _..| 92 | 95
- $4,68,1913.............. Rens. & Sar.—18t, CP., 78] ------ 140 ||Mo.K.& T.—Gen’L,68,1920; 74 | 743/ Rich.&Alleg.--18t,78,1920, 523’ 531a
N " Reg., 08,1913 ........... 1st, reg., 78, T:1: Y S General, 58,1920........ 59% 59'|Rich.& Danv.—Cons.,g.,68 100 (1013
n Cen Towa—1st, 78,091 95 | 99%'|Denv.& Rio Gr.—18t,1900; 941 96 Cons., 78, 1904-5-6...... 107 |107s'| Debenture 68, 1927.....' 62 | 63
. " East. Div.—1st, 68,1912| 535 | 62 1st, consol., 78,1910....| bl 53 Cons., 2d, income, 1911.1 60 |...... Atl.&Ch.—18t, 8:‘..73,’91 *110 |...cce
h Il Div.—1st, 68, 1912..| c.cecefeovene Den.So.Pk.& Pac.—1st,7s.| 68 | 75 H. & Cent. Mo.—1st, *90 *103 |...... Incomes, 1900......... *83%l.....c i
8 . Chesapeake & Ohio— . ||Den.&RioG.West.—1st,68' -..-.. 39 ||Mobile & Ohio—New 6s..| 1062 10813'[Scioto Val.—1st, cons., 78.] 33 | 45 2
Pur. money fund.1898..} -..... 113 ||Det.Mack.&Marq.—18t,6s| 50 | 55 Collater’l trust, 68, 1892| -..... l 95 ||8t. L. & Iron Mt.—1st, 78.] 113 [114 :
8s, gold, series A, 1908 .| .....c|------ Land grant, 328, 8. A...| ....cofoeeenn 1st, Extension, 68, 1927} --....}......|| 2d,7s, 1897............ 106y}, .....
8s, gold, series B, 1903t} 068 |...... E.T.Va.&G.—18t,78,1900f*115 |[...... '|Morgan’s La.& T.—1st, 68 ---... 1107 Arkansas Brch—1st, 7a] 110 |......
8s, currency, 1918 ...... 16 | 17 1st, cons., 58, 1930. ..... 46 | 46%'| 18t, 78,1918 ... ........ ke s 110 Cairo & Fulton—1sat, 78.} --.... 1093
Mortsage 8,1911...... ceeeee| 72 Divisional 58, 1930t..... =90 |...... Nash.Chat.& St.L.—1st,7s' 120 121 Cairo Ark & T.—1st, 78.| 10532'1081
2 Ches.0.&8B.W.—M.568.. | ----.. 70 . ||Rliz.C.& N.—S.f.deb.,c.,68] ------]-.--.. 2d,68,1901. ... ... ....) oesee feoeen | Gen.r'y &l.gr., 58,1931} ...... 1y
" Chicago & Alton— 186, 68, 1920. ... -—ovevsss] sszomefeaszes N ¥ Contral—6s, 1887..-| 106 1061y |st.L.Alton& T, H.—1st,78] 114 |...... }
2 . 18t mort., 78, 1893......] -.--.. 119 ||Eliz.Lex.& BigSandy—6s| 85 | 88 Deb. certs., ext’d 58 ....| 10313 1041%2'| 24, pref., 78,1894 ...... 106 {107
®  Binking tuny, 68, 1903.1*117 |...... Erie—1st, extended, 7s...| 1201} ...... N.Y.C.& H.—1st, cp., 78, 136 {...... 24, Incomme, 73, 1894 ... ¢
La. & Mo. Riv.—ist, 78.]*121 |...... 2d, extended, 58,1919 ..(*110 |...... 1st, reg., 1903 c.cnn-ene ' Bellev.& So.I1l.—1st, 83 Tesean i
2 2d,78,1900. . ...cceoo ) coosoefeanann 3d, extended, 4128, 1923.| 1025%...... Deb., 58,1904 ......... St.P.Minn.& Man.—1at,78 — ;
8t. L. Jack. & Chio.—1st| 1173%'...... 4th, extended, 5s, 1920.| 106%]...... Hud.Riv.—78,2d,8.1.,'85| 10 68,1909 ... .......... 12
2 1st, guar. 564), 78,’94| -..... cecess|| B5th,7s,1888............. 109 110 Harlem—1st, 78, coup .. Dakota Ext.—6s, 1910.. 2 %
24,'(360), 78, 1898"....1 126" |......|| 1st, cons., gold, 7, 1920, 113 (114 1at, 78, reg., 1900 ... 1st, consol., 68, I - 1089 A
" 24, guar. (1 1, 78,'98| .cceee|----..|| 18t,cons., fd.coup., 78 ..[ ----cn 110 |(N.Y.Elev'd— stl 7s, 19086 1st, consol., 6s,reg.,1933 —coRe®
a2 Miss. .Br’ae— 8t,8.£.68) --ccccf--- ...}l Reorg., 1stlien, 68,1908} -.....}. ... N.Y.P.&0.—Pr.I'n, 68,95 Min’s Un.—1st, 68, 1922 ceccee ;
. Chic.Burl.& Quincy— ) Long Dock b’nds, 78,93 *116 |...... N.Y.C.&N.—Gen.,6s,1910 St.P.& Dul.—1st, 58, 1931 reases
Consal. 78,1903 ........ 133 [133%'| Buff.N.Y.&E.—1st,1916| 12813'"...... Trust Co. receipts -...- So. Car. R’y.—1at. 68,192 sessem -
' B8, sinking fund, 1901..| 105 |...... N.Y.L.E.&W.-New2d6s: 52 |...... N.Y. & N. Engl'd—1st, 7s 2d,68,1931. ... .c.cane. cocnme x
2 _ b8, debentures, 1913....1 99 9914 Collat’l trust, 68, 1922, ----«eleeeeee 1st,68,1905. ... ......... X Shenand’hV.—18t,78,1909 cossen
s Ia. Div.—S. fd., 58, 1919 *106 |...... Buff.&S.W.—M.,68,1908/ -.....l..... JIN.Y.C.&St.L.-18t,68,1921 General, 68,1921........ ccesss
Sinking fund, 4s, 1919] 92 | 953 |Ev. & T. H.—1st, cons., 68 104/...... 24d, 68, 1923 ....cossovese Tex.Cen.—1st, 8.f.,78,1909] 65 |......
4 Denver Div.—4s, 1922.. 94%'...... Mt.Vern'n—1sf, 68,1923 94 | 961||N.Y.W.Sh.& Buff.—Cp. 58 18t, 78, 1911 oenrerenne.| 53 | B9
Plain 4s, 1921........... 87 |...... FI't&P.Marq.—M.68,1920] -..... 114%'| Registered, 68, 1931 ... Tol.Del.& Burl.—Main, 68} *10 {...... 1
O.R.I. & P.—6s, cp., 1917.| 12973130 ||Gal.'Har.& S,Ant.—18t,68} ----.. 98 |IN.Y.Susq.& W.—1st, 6s.t 1st, Dayt. Div., 6s, 1910/ ~10 {.. ...
88, reg., 1917. ... csasswn 1294 130 2d, 78,1905. . ..... ..-....| 100 |..._._I| Debenture, 68, 1897+... 1st, Ter. trust, 6s, 1910.{ *10. |...... R
Ext. & Ool., 58,1934....) ------ 109 || . West. Div.—1st, 58...... 893%/...... Midland of N. J—1st, 68 Tex.& N. 0.—18t, 78, 1905| -ccees].cccee 8
s Keok. & Des hf.—lst, s8] 10723 ...... 2d,6s,1931......... reeel ccocvelecacae N.Y.N.H.&H.-1st.,rg.,48 Sabine Div.--18%,68,1912*......¢" 3
2 Oentral of N.J.—1st,’90t.| 1113 11213!|Gr'nBayW.&St.P.—18t,68' -....- 72%'|N.Pac.—G.l. gr.,18t, cp.,68 53 (Va. Mid.—M. inc., 68,1927| 65%/ 6T i
& " 1st,cons.assent. 78,1899{| 99 1100 " ||Gulf Col. & S.Fe—T7s,1909, 100 |104 Registered, 68, 1921 .. . Wab.St.L.& Pac.—Gen., 63 *27 | 30 3
" .. Conv.,assented, 7s,1902| 100 1105 2d, 68, 1923. ........ RS S — N.O. Pac.—1st,68,g.,1920} Chic. Div.—58, 1910.....{ -.. ...| 78 ¥i
Adjustment, 7s, 1903...(*106% .. ... Han.& 5t.7.—Con.6s,1911( 115341161 | Norf.&W.—Gen., 6s, 1931 Hav, Div.—6s, 1910..... B Mgt 8
e . Conv. debent. 68, 1908..| --.-..- | 63 ||Houston & Texas Cent.— New River—1st,68,1932 Tol.P.&W.—18t,78,1917| 70 | 78
s - Leh.&W.B.—Con.g'd,as.[ 95 ‘ ------ 1st, M. L., 7s,1891%....| 85 |...... Ohio& Miss.—Consol. 8. fd Towa Div.—ts, 1921..... *51 | 70
8 - Am.D'’k&Imp.—68, 1921} -.-eeel-.....l| 1st, Western Div., 7st..| 74 |...... Consolidated, 7s, 1893.. Ind'polis Div.—68,1921.] -..... -
Chic. Mil. & St. P.— 1st, Waco & No., 78f....| T4 |......||" 2d consolidated, 78,1911 foeeeee Detroit Div.—68, 1921..{ -eune- .
- .18t,88, P. D. ccceeennnnn 128 |...... 2d, consol., main line, 88" *57 | 64 1st, Springfield Div., 78} ----ecleeeees Cairo Div.—bs, 1931 ....| -..... eesie
2 24,7 3'10s, P, D, 1898 .| -.....l...... 2d, Waco & No.,83,1915 -.....l...... Ohio'Central—1st,68,1920] ...... Lo Wabash—Mort. 7s, 1909 * ... 70
18,78, $ %., R. D.,1902.(*130 132 General, 68,1921........ 30 |...... 1st, Term’l Tr., 63, 192O'i* ...... | 60 Tol.& W.—1st, ext.,78.| 105 |......
1st, LaC. Div., 7s, 1893.| 118 I Houst.E.&W.Tex.--18t,78) —--cce].-uenn 1st, Min’l Div., 68, 1921} ......l......}]  1st, St. L. Div,, 73, '89.1 *99 (100 -
1st, I. & M., 78, 1897 .. | 120% 121" 2Qd,68,1913. .. oo il ceeene]aiines Ohio So.—1st, 68,1921 .| «---.. ; 90 2d, ext., Ts, 1893...... 90 |..... -
o 1st, I. & D., 7s,1899....|"118 ‘ ...... I1L.Cen.—Spd.Div.—Cp. 68 ------ v..-.-||Oreg’n& Cal.—18t,68,1921} ...... bo.oae Equipm’t bds, 78,’83. -..--.]..--. -
: 1st, C. & M., 78,1903.. | 130 I...... Middle Div.—Reg., 55 .. *104%21..... Or.&Transc’l—6s,’32-1922; 68341 693/ Consol. conv., 78. 1907| 70 | 73 I
Consol. 78, 1905 ........ | 12374125 C.St.L.&N.O.—Ten.l..78, :----- ‘ ...... Oregon Imp. Co.—1st, 68.] 821 83 | Gt.West'n—18t, 78, '88| 1033 105 | &
1st,7s, I.& D. Ext., 1908 121 124 1st, consol., 78, 1897.. 121%'.. ... | Oreg'n RR.&Nav.—1st,63' 1113 1113 2d, 78,1893, ........ 90 |.:eves )
1st, S. W. Div., 6s, 1909.{ 112 113 24,68, 1907 ..cssacsssss o 2 Deventures, 78, 1887 L. cieeed] ..ol Q.& Tol.—18t, 78,1890 .. ..oclicncen
1st, 58, LaC.&Dav.,1919| 98% ...... Gold, 58,1951......... 110  [111''{Panama—S.f.,sub.65,1910 - ....1101 Han.& Naples—1st, 78| -.cceo]iveeee
2 1st.S.Minn, Div.,68.1910 112 1124 | Dub.&S.C.—2d Div,, 78.*115 |...... {|Peoria Dec. & liv.—1st, 6s| 85 | 90 111.& So.Ia.—18t,X.,08! ......l..... -
4 1st. H. & D., 78,1910.. | ------ 122 || Ced.F.& Minn.—1st, 7s.! 11512/ 11742 Evans.Div.—1st,68,1920] ...... 89 - St.L.K.C.&N.—R.e., 78 -..... 100
Chic.& Pac. Div.6s,1910; --.-.. 115 !'Ind.BL&W.—~1st, pref., 7s; 113 |...... Ipeoriak Pek. U'n—1st,6s.1 101 |...... Omaha Div.—1st, 78.] 78 2
1st,Chic.& P.W.,58,1921| 95% 96 1st, 5-68, 1909, ..ccaaeeo] =omme- 73 ||Pacific Railroads— . Clar'da Br.—6s, 1919} -..... 56
s in'l Pt. Div., 53, 1910, «ecenfeeenns 2d, 5-68, 1909 ......... Contral Pac.—Gold 6s..) 11214 1121 & St.Chas. Bge.—1s8t,68) ......1....ca
9 C.& I, Sup. Div. 53,]1!‘111 93 |......'| Iastern Div., 6s,1921.. san Joaquin Br.—Gs .| 103 10512 No. Migsouri—1st, 7s..| 10813 111
4 Wis.& Min. Div.5s, 19211 945! 9434 [Indianap.D.&Spr.—1st,7s, Cal. & Oregon—1st, 63/ *93 | 99%2 'West. Un.Tel.—1900, coup 112 113
Terminal Hs, 1914, ... 91 | 914w | 1st, 78, ex fund. coups.! Cal. & OT.—Ser. B., 65.] 793 [ .....lf 1900, 168 . eoonn onno. .o 112 I ..... o
Chic. & Northwest.— 'Int.& Gt.No.—1st,68, gold, Land grant honds, 63, ------ ' 99y !N.\V.’l‘clem‘.’mph—’?s,1991 ceeeneaaoen i
- Sinking lfund, 7s, 1885.] 1023;1103% | Coupon, s, 1909 ... | West. Pac.—Bonds, 63,1 ------ 1072 Mut.Un.Tel.--5.fd,08,1911) ...... { 6919 ;
8 Consol. bouds, 78, 1915.1 136 |...... " Kent’ky Cent.—M.6s,1911] No.R'way (Cal.)—Ist, 63" 103l .. ..} G i
" - Extension bonds, 78,’85. 102%{10315" Stamped, 4 p. ¢., 1911 .1 - S0. Pac. of Cal.—1st, 6s.1 961 06k INCOME BONDS.
2 1st, 79; 1880, cunseresnese 110233110318 Lake Shore & Mich. So.—! ! il So. Pae. of Ariz.—1st,068 ......lo .. il(Interest payable if earned.)
- Coupon, gold, 78,1902..| 130 |...... i Clave. & Tol.—sink's fd, 103 ... Il So.Pac.o! N Mex.-1st. 6y 98% ... .--lAtL.& Pac.—Ine., 1910....
Regist'd, zold, 7s, 1902, 129 ... ! New bonds, 78, 1886..1 1023%'......)| Union Pacitiec—lst, Gis. .| 1145g). ... liCentral of N.J.—1908 ...
Sinking fund, 6s, 1929.. *112%1 (... : Clove. P. & Ash.—7s. ...} 112 ... i Land grants, 78, '87-80 1005L ... HIS T V.& G- - Ine., 65,1931
) Sink. fund, 63,1929, veg. *112%0/ ... o Buft.&Brie -Newbds, 78, 120 (123 Sinkine fund, 85, '03... 1133120 [iGr. Bay W.& St P.—2d,iue. :
Sinking fund, s, 19207 | 10412/ 101% | Kal. & W. Pigeon—1st. | ------ - N Rem., 88, 1393 .o oo |210%  Ind BLEW.—~Con,, inc.,Gs _;
9 Sink. fund, o=, 102Y, reg. ... cemeesll Dot M. T —18,78,1006 - ---.- i ..... i1 Collateral Trast, 61 . %101 e HInd'g Dee. & Spr p—2d,ine. Vi
Sink’e td. deb., 58, 1933, 961a) 0711 Take Shore —biv.bonds,} 120 1 .|} Do FSTSD K111 I SRS B N Leh. & Wilkesb.Coal.—'8R 3
3 25 years deb., 53, 1000 1 95151 U5y Cousol., coup., 1st, 7s.1 129 1130 4 Kans, Pac.—1st, 63,05 111 {111 [ Lake l.& W.—Inc., 78, 9 E
‘ Ioscanabad I, S —181,68  -eenn- N Consol., rez., 1st, 78 .21 126 (127 1st, Gs, 1896 ..o 1124, | Sand’ky Div.—Ine, 1920 -
8 Des MoLMinap. —1s6,78 -coeen]conen! Consol., conp., 24, 78, ------ libl | Denv. Div.6s,a N eemnns 1091 (Lat.BhL& Mun,--Ine, 78,90 £ 13
Towa Midland—1st, 8s.. 125 i Consol., rea., 2d, 73 ... ... ioty | 1st, consol., 65,1919.1 96ilg U7 i;Mil. L. Sh.d& Wie—Incomes
Peniunsula—1st, conv., 78 -..... : U Long Isl. RE.—1st, 75,93 119 f...... il O BRULP—F.C 7890 1020 HMob.& O.—1st,pridebent o
Chic.& Milwkee—1s(,7s 125 1. 1st, consol, Hs, 193L. ... | 10622107 |1 ALCWK P.—1st,65,1905] 92 | 93 i 2, pref., debentures.... '
2 Win.t St. P.—1st, 7s,’37] 106}, .l Lounisville & Nuashviile— | ! ! At.J.Co.& W.—1st, (js} 141 T P [| 3, pref., debentures.... i
2d,78,1907.... ....... 123 [ Consol, 7s. ..... e, 7117 J11R 1 Oreg. Short-L-—1si, 6s 901a) ... [{ 4th, pref, debentures. . &
< Mil.&Mad.—1st,63.1905 7114 ... Il Cecilian Brich—7s, 1907 ... } 09 Ut. So.—Gen,, 73, 19009 90 OO INLY. Lakels.&\W.—Ine., 68 )
4 Ott. C. F.& St. P.—15t,58" ------ 10134'| N.O.& Mob.-18t,08,1020; 851 87 |} Ioxten., 1st, 7s, 1909 ~..... 90 |iOhio Cent.—Ineome, 1920 ;
C.C.C.& Ind's—1st, 7, 8. fd *.---.- 123 24, 68, 1930........ N ¢ - 7% Retes 1l Mo. Pac.—1st, cons., Gs. gsayl 074" Miu'l Div.—Ine., 78,1921 g
T Consol, Ts, 1914 .. L7118 1124 E.JL&N.—1st, 68, 19191 106 |...... 3d, 78,1906 ... ...l 1100 ool HOhio S0.—2d ine., 68, 1921
Consol. sink. fd, 78,1914} ..o -..an General, 6s, 1930 ... ... 91 {...-. i Pac. of Mo.—-1st, 6s...f 105 }...... HpeoriaD.& 1iv.—Inc., 1920
General consol., 65,1934 ... to.onn- Pensacola Div.—68,19200 <. oo} —ane- | 2, T8, IB9L.cccnsnins 105 4 ... il Javansy. Div.—Ine., 192¢
Chic. St. P. Min. & On.— | St. L. Div.—1st, 63,1921 95 |...... 8t T.& S 0. —24,65, CLUX| 97 1109 JiRoch.& Pittsb.—Iue., 1921 x
Consol. 6s, 1930 | 1111,'112 2d, 35, 1980 ....n 1 43 |...... | 63, Class C, 1906 ... «-eee a7 illmnu W. & ()',:.-Il_no. 05
C.SLP.&M.—18t68,1018; 118 [......{l Nashv.d& Dec.—1st, TS .| -ccoeetooce I 63, (lass B, 1906 .....| ------ 93 |ISo. Car. Rv.—Ine., 68,1931 i
3 No. Wis.—lst, 68, 1930.| .-....]--enes | S.&N.Ala—5.£.,68, 1910 ...... 90 11 1st, 68, Pieree C. & Onf cooooifoennns 'St LA & T HL.——Div.bd: ,
St.P.& S.C.—18t,68,1919; 11734 .... f| Touisv. C.& I.—068,1931] ......i...... 'l Xpuipment, 7s, 1895.. 107 1. -eees L FRER LIST. i
2 Chic.& B.I11l.—1st,8.f.,cur.| 113 114 Trust bonds, 6s, 1922...] 83 831 Gen'l mort., 63, 1931 .1 ...} .-... Hein.&sp.-1 st.(,..(l.(/.&‘l,'?b i
Consol., 1st, 6s,193+....1 96 1100 10-10, 68,1924 .. .......| 6> 7 i So. Pac.of Mo.—1st. 6s| 101 ... st guar, LS. & M.S.,7:
Chic.St.L.& P.—1st.con.5s, T7% 80 [|L.Erie &W.—1st,68,1919° *65 |...... [l Tex.&Pac.—1st, 63,1905] 10Tl ... | [Consol. Coul.—Conv.0s, 07 3
Chic.& W.Ind.—1st,8.f.,68 ...... | Sandusky Div.—6s,1919 *...... 70 | Consol., 68, 1905 1 ....[ *69 {......0Cun. & Penn.—1st, Us,’91
Gon’l mort., 68, 1932 __.1 1032106 |{Laf.BL& M.—18t, Us, 919! 67+l 7Y Income & ld. gr,reg..f --..-- 31 “ 2d, 63, 1833, _.........
4 Col.& Green.—1st,68,1916 ...... C . 1Louisv.N.AIL.&C.—1st,68] 95 | 97 Rio G., 63, Aug. cp.on| 52l . ... Cnl.().m',Ir.(‘.o.-—lat-,mm;,(’»~
- 24,68, 1926. . ...... ... . | 7315'| "GGeneral mort., 6s, 1914 | ...l ... Do ex Auz.cp| 48 | 49 ||Des M. & Ft. D.—1st, 6s. ' .
Col. H.Val. & Tol.—1st, 58 74 76 iiLou. N. O. & Tex.—1st, 58f 904| 90 Gen. mort. & Ter. 6s.. 40 | aeae- iFt. W. & Denv. C.-—lst,yg: 64 641y !
Del. L.& W.—7s, conv.,’92 ......l....../IManhat.B'ch Co.—78,1900] *76 f ...... Pennsylvania RR.— | Jefferson RR.—18t, 78, '8¢ % | 93
Mortgage, 7s, 1907 _.... 1134 i ...... N.Y. & M.BDh—18t,7897] -eeeeeleeeeanf| Pa.Co.’sguar.dlesIstep ...... 100 “Mcm.&()h.—lst con.T.In78| 1141 (117 }
. i | | :
= No prices Fricay these are Iatest quotations made this week. . t Coupons off !
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THE CHRONICLE

[Vor XI,

RAILROAD EARNINGS
.The latest railroad earnings and the totals from Jan. 1 to
latest date are given below. The statement includes the gross
earnings of all railroads from which returns can be obtained.

‘The columns under the heading ‘‘ January 1 to latest date”

furnish the gross earnings from January 1 to, and including
the period mentioned in the second column. ’ ’

Foadi Latest Earnings Reporied. | Jan.1 to Latest Date.
8.
Weekor Mo| 1883. 1834. 18835. 1834,
] $ 8 $
Ala. Gt.South’n.{March..... 97,303 66,1567 300,544 273,746
Atch. 7. & 8. F. |March..... 1,346 135{1,404.0536| 3,526,581} 3,743,424
Best. H. T. & W.|April. .. .. 37,354| 35,318 135,911 127,103
Bur.Ced.R.& No.|3d wk Apr. 54,398 48,438 870,773 781,075
i an Pacific|/4th wkApr| 187,000 98,000 1,990.237| 1,122,226
ntral Iowa....|4th wkApr| 21,068  29,417| - 391.097 447,204
Pacifie,.|April .. ...{1,735,000]2,030,079| 6,210,375/ 6,355,119
Chesap. & Ohio JMarch..... 268,775 313,542 779,779 860,235
: Euz.zex.& B.8 |March..... 53,307 57,5191 157,630 130,256
Ches. Q. & 8. W.|{March..... 128,528{ 116,110{ 356,232 301,229
Ohie & Aiton|4th wkApr| 130,539] 140,397 2,454,848| 2,515,126
-Chie. Burl. & Q.|March.....|2,639,110(2,108,028| 6,233,508] 5,725,261
Chic, & East 4th wkApr| 26,103 ,167| 500,215| 452,487
‘Chic, Mil.& 8t.P.{4th wkApr|{ 585,00(¢| 562,289 6.874,00t| 6.521,523
Chic. & Northw.|4th wkApr| 555,100 603,300} 6,766,783] 6,595,323
Ch.8t P.Min.&O.|1th wkApr| 154,600 185,800] 1,554,025| 1,713,686
Chic. & W.Mich {3d wk Apr.] 26,814 30,561 332,874 448,887
Oin.Ind.8t.L.&C |4th wkApr] 62,411 60,707 798.036 691,976
~@£in. N. Q. &T. P.|March..... 222,29%y 230,550f 620,037 573,498
Oin.Wash.&Balt, |3d wk Apr. 28,584 29,682 578,058 534,080
> Clév.Akron& Colldth wkApr 12,57¢ 11,738 143,463 141,661
‘Clev,Cel.C.& Ind|January ..| 256,093 77,7381 256,093 277,759
Connotton Val..{March..... 24,400 21,987 66,672 64,300
Danbury & Nor.|March..... 16,443 13,559 44,093 39,296
Denv. & Rio.Gr.|April. .. ..| 438,160} 473,349] 1,736,994| 1,602,963
Denv. &R. G. W |March..... 69,100 62,13) 95,126 163,315
Des Mo. & Ft. D.|3d wk Apr. 7,299 7,171 106,403 99,180
8’'g & No.|4th wkAp1 38.41% 47,614 353,285 436,407
Dub.&8ioux City|ith wkAm 14,40( 15,264 253,901 282,391
E.Tenn.Va.&Ga.[Mareh..... 324,400 331,1098] *923,620 969,489
Evansv. & T. H.[ith wkApy 13,661 15,281 222,402} 221,990
t &P ith wkAp: 54.25¢ 68,680 €00,512 813,107
.R’way & N.|3d wk Apr. 16.760 17,486 315,674 318,366
. Florida 8outh’n.|March..... 25,191 17,061 78,927 43,609
*Ft.Worth & Den.|Mareh..... 32,539 31,583 79,77¢ 86,353
Gal.Har.& 8.An.|January...| 211,097] 254,134 211,097 254,134
GQGrandTrunk... |Wk Apr.2:| 276,834 306,308] 4,655,573| 5,180,664
G;'.BayW.&St.P. 2d wk Mch 6,69: 6,685 52,251 7,716
Guif Col. & 8. Fe|March..... 95,445 121,676 271,639 385,049
Ill.Cent.(111.&80)|4th wkAp:| 172,40¢| 193,536] 3,540,70&| 3,267.710
Do (Iowa)|ith wkAp) 27,10( 30,04~ 470,36¢ 536,017
Ind.Bloom.& W.i|4th wkAp: 39,573 40,031 762,830f 730,519
K.C.Ft.8. & Gulf|3d wk Apr. 41,290 37,725 797,814 693,079
Kan. C. Sp. & M.|{3d wk Apr. 30,097 21,487 551,698 257,476
Kentucky Cent’l{March..... 71,571 65,377 186,149 169,907
Lake Erie & W..[3d wk Mch 23,163 19:8495]  ccsssnc ] iisteaas
L.Rk.& Ft.Smith|March..... 46,608 46,270 144,459 127,740
LRK.M.Riv.& T.|March..... 26,664 26,326 91,31¢ 84,338
Long Island.... [4th wkApI 41,539 40,539 666,909 625,265
L'a & Mo. River |January .. 45,163 51,211 45,165 51,211
I8 Western.....]January... 39,828 50,666 39,828 50,866
Iouisv.& Nashv {4th wkApr| 342,195 311,180| 4,693,178| 4,367,777
l(u‘.Hquézh. &0 3d wk Apr. 4,780 4,485 76,275 78,361
Mem. & Charles {March..... 109.252| 111,925 351,765 335,816
Mexican Central| +th wkApr| 87,200 83,971} 1,267,879 858,148
Mex. N.. all lines|March..... 139,121 145,143] 406,100 413.653
Milwaukee & Noj4th wkApr| 14,31( 13,449 180,535 162,218
MilL.Sh.& Wes |4th wkApr{ 31,18> 29,330 333,26x 349,322
Minn. &St.Louis|Mareh..... 190.43%| 143,233 447.946 379,426
- Mobile & Ohio.. {April. .. . | 126,53°| 167,790/ 683.668 693.576
Nash.Ch. & St.LL [March..... 186,737| 206,819 546,642 €04,306
N.O.& Northeast{Maroh..... 66.105 31,921 183,502 106,814
N.¥.L.Erie &Wa|March..... 1,269,249|1,177,892| 3,459.,463| 3,683,632
N.Y.Pa. & O |March..... 440,107| 467,131| 1,170,772} 1,237,518
N.Y.&NewEng.|March..... 263,934 259,471 720,450{ - 755,120
N. Y. Ont. & W.|{March..... 143,765] 129,072]  ..ce..o| eeennee.
N.Y.8usq.&West|March..... 91,098 71,701 230,26~ 199,899
Norfolk & West. [April. .. ..| 198,468 196,001 844,420 844,676
‘Shenandoah V.|2 wka Mch. 26,252 27,919 110,673 142,563
hern Cent’l |March..... 483.360| 462,564 1,276,625 1,271,023
Northern PacificlApril. .. ..| 873.107|1,441,514| 2,638,263| 3,554.658
Ohio Central....!4th wkApr| 23,030 33,333 309,982 331.057
Ohto & Miss..... March..... 369,455 420,648 970,953 994,950
Ohio S8outhern..|April. .. .. 38.809| 39,594 143,054 149,492
Oregon Imp. Co. |February .| 212,050| 223,133 445,174 488.513
Pennsylvania...|March..... 3,635,374{4,002,627| 9,985,596 11,003,593
Peoria Dec.&Ev.|4th wkApr|, 21,334 16,924 227,010, 254,211
Phila. & Erie....|March..... 260.460| 285,402 690,677 747,667
Phila. & Reading March..... 1,919,502|2,188,144! 5,560,513| 6.386,286
Do C. & Iron/Mareh..... 1,054,469 914,465 2,868,8%0| 2,850,264
Richm’d &Danv./March. ... 360,562 356,129 996,105 936,773
Ch.Col. & Aug 'Maroch..... 75.573 68,232 237,165 216.539
Columbia& Gr.'Maroh..... 69.062 59,767 211,716 183,311
Georgia Pac...|March..... 57,024 44,604 170,246 140,908
Va. Midland..!March..... 121,135 119,363 325,044 336.068
West. No. Car.|March .... 38,586 31,054 106,513 95,349
ch. & Pittsb’g| 1th wkApr| 28,574 21,349 341,337 302,772
me Wat.& Og./April.... ..| 151,476] 132,957 482,911 456,444
8t. Jo. & West'n.|sd wk Apr. 16,541 22942 el ..
8t.L.Alton&T.H.| 4th wkAprl 27,371 32.898 383,371 476,641
Do (Branches)|ith wkApr 15.690 22,762 252,203 278,063
Bt. L. F. 8. & W . |April. .. .. 49,379 33,804 169,098 156.142
8t.L.&San Fran.{4th wkApr| 110718 115,521| 1,361,43); 1,428,468
. Bt. Paul & Dul’th{4th wkApr 18,148 25,619 277,391 282,217
8t.P.Min & Man.[April. .. ..| 707,~00| 804,999| 2,141,55¢| 2,361,534
Bouth Carolina..|Marech..... 114,412| 110,695 355,518 373,594
80, Pac., No.Div|February . 82,300 72,970 184,92 152,392
Seuthern Div.:|February..| 247,:39| 238,222| 522,12 | 518,013
Arizona.......|Febmary..| 127,516( 152,101 275,879 318,170
New Mexico.. February.. 56.711 54,75 109,537 169,586
Texas & N. O ...|January... 65,07 94.936 65,075 94,986
Tex. & St. Louis.|3d wk Apr 17,862 16.498 293,146 232,451
Tol. A.A. & N. M.{April. .. .. 20,563 17,4C0 835,703 64,461
Union Pacifie...{March..... 1,975,517(1,965.497| 5,214,41-| 5,037.945
Utah Central ...|February.. 55,306 75,433 140,375 150,716
Vicksb'g & Mer.!March..... : 33 921 114,971 126.528
Vicksb,.Sh.&Pae.|Maroch..... 9,019 83,133 38,947
Wab. 8t. L. & P_|April. .. .. &(1,187,141] 4,387,5148| 5,072,501
West Jersey ....|March..... 82 494 209,467 218,980
Wisconsin Cent'liid wk Avr, 28.897 24 205 410,097 440,951

- @& Noutincluding earninus of New York Pennsylvania & Qhio road.
* Not ineluding the flrst six days of January, preceding time when

Receiver took possession. k

t Not incinding Tnd. Deoatnr & Snrinef. in either year.
} Not including Colorado Division in either year,

| being charged to construction.

| in:ﬁzs‘tmgnt |
Batlvoad Zutelligewce.

The InvesToRS’ SUPPLEMENT contains a complete exhibit of the
Funded Debt of States and Cities and of the Stocks and Bonds
of Railroads and other Companies. It s published on the
last Saturday of every other month—uviz., February, April,
June, August, October and December, and is furnished with.
out exira charge to all regular subsoribers of the CHRORIOLE,
Extra copies are sold to subscribers of the CHRONICLE at 50
cents each. and to others than subscribers at $1 per copy.

ANNUAL REPORTS.

Lake Shore & Michigan Southern.
(For the year ending Dec. 31, 1884.)

The construction account and the stock outstanding reniain
unchanged. The funded debt was increased by the sale of
$3,500,000 consolidated second mortgage bonds (for $4,000,000)
to pay off bonds falling due in 1885, less the regular contribu-
tion of $250,000 to the sinking fund..

The remarks in the report are very brief, and the essential
parts are as follows: ‘“By vigorous and determined economy
the operating expenses show a reduction of 16-98 (Per' cent,.
While the freight train mileage shows a large reduction—
5,828,746 miles In 1884, 7,176,597 miles in 1888—by reason of
the competition biyl' new lines, on both through and local pas-
senger business, the mileage of passenger traing shows a small
increase, being 3,459,742 miles in 1884, against 3,408,224 miles
in 1883. The property has not been allowed to deteriorate, but
has been, as a matter of true economy, fully maintained; and
some improvements in bridges, buildings, equipment, new
side tracks, &c., areincluded in the operating expenses, nothing
otwithstanding the large
falling off in:earnings—nearly 20 per cent—the per cent of
operating expenses, including all taxes, was kept down to
61:53. The per cent for 1883 was 5948 and for 1882 60-67.” .

In its statistics the Lake Shore report has always been a
model of clearness and compactness. :

OPERATIONS AND FISCAL RESULTS.

1881. 1882. 1883. 188 1.
Miles operated...... 1,177 1,340 1,340 1,340
Operations— -
Pass'gers carried.... 3.632,006 4,118,832 3,909,356 3,629,196

Pags’ger mileage. ... 207,953,215 227,098,958 215,715,155 190,503 8532
Rate p. pass. p. mile 1988 cts. 2:157 cts. 2196 cts. 2170 cts.
Fr’ght (tons) moved. 9,161,508 9,195,538 8,478.605. 7,365,688
Fr'ght (t'ns) mileage * 2,021,755 * 1,892,868 * 1,639,512 * 1,410,545

Av.ratep.ton p.m. 0617 cts. 0°628 cts. 0728 cts.  0°G52 ots.
Earnings— $ $ $ g ;i
Passenger........... 4,134,789 4,897,185 4,736,038 4,133,729
Freight .............. 12,659,987 12,022,577 12,480,091+ 9,358,817
Mail, exp., rents, &o. 1,176,615 1,305,877 1,297,474 1,351,038
Total gross earnings 17,971,391 18,225,639 18,513,636 14,843,584
Operating Expenses— $ $ $ . $ .
Maint’ce of way, &e. - 2,182,510 2,323,789 2,095,492 1,532,232
Maint. of equipment. 1,596,537 1,552,505 990,907 1,111,329
Transport’nexp’nses 6,275,361l 5,968,350 €,592,742 5,480,166
PAXCE .« coseepsmes saws 472,566 5G3,852 530.236 521,543 -

Miscellaneous t...... 751,454 709,011 792,476 585,231

Total..ss ssvsssss 11,278,428 11,057,807 11,001,853 9,133,521
Net earnings........ 6,692,963 7,167,832 7,511,803 5,710,063
P.c.of op.ex.toear’gs . 6276 6067 5943 6153

* Thee ciphers omitted. )
t Includes damage and loss of freight and baggage, personal injuries,
law expenses, rents payable and hire of cars.

INCOME ACCOUNT.

1881. * 1882. 1883. 1884.
Receipts— $ ] . $
Net earnings ........ 6,692,963 7,167,832 7.511,803 5,710,063
Interest, divid’s, &ec. 238,675 98,392 158,540  ........
Total income.... 6,931,638 7,266,224 17,670,343 5,710,083
Disbursements—
Rentals paid ........ 273,925 357,087 471,876 446,450
Interest on debt..... 2,612,230 2,714,955 3,132,120 3,220.870
Dividends, guar..... 53,350 53,350 53,350 53,350 °
Dividends, ordinary. 3,957,320 3,957,320 3,957,320 2,473,325
Rate of dividend .... 8 8 8 5
New cara & engines*. 674949 | cecessue  seessmes  wesieses .
Miscellaneous ....... 199,597 sERAEEYs eReuwee o swaleee .
Total disbursem’ts 7,771,371 7,082,712 7,614,666 6,193,995
Balance............. Def. 839,733 sur.183,512 sur 55,677 def.1483,932

* In 1882 this item amounted to $1,019,000, but was charged to gener-
al account. t The balance to credit of income account Dec. 31,
1884, was $4,547,257, a deerease during the year of $404,421.

Michigan Central.
(For the year ending Dec. 31, 1884.)

The statistics below include the Canada Southern accounts.
There was no change during 1884 in the Michigan Central
stock or funded debt, and only insignificant changes in the

construction account. .

The land account (Jackson Lansing & Saginaw) shows sales
of only 3,872 acres in 1884, and the lands unsold on Dec. 81-
were 317,120 acres; the cash receipts in the land department
were $264,536, and the amount due on land contracts 18
$396,035, besides $1,481,463 in the hands of Joy and Dennison,
trustees, which will be applied to the payment of the 8 per
cent bonds falling due July 1, 1885 :
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QPERATIONS AND FISCAL RESULTS.
1881. 1882. - 1883. 1884. .
Miles operated ...... ; 949 1,013 1,468 1,505
_ Operafions
Passengers carried.. 2,079,289 2,368,842 2,909,232 2,681,072

Passepger mileage.. 133,706,143 142,237,961 180,749,225 164,908,660

Rate per pass. { mile 2:07 cts. 221 cts. 221 cts. 2-10 cts.
Freight (tons) moved 4,196,896 3,913,869 5,197,278 5.141,597
Freight (tons) mil’ge 790,022,930 703.241,320. *1,141,282 *1,179,193
Avrate § ton R m.. 0'718c. 0:772¢. 0 830c¢. 0 646¢.
. Barnings— , g - $ 3
Passenger......c..... 2,812,706 3,146,309 4,007,£4 3,464,560
Freight .............. 5,675,731 5,426,455 9,472,36 7,620,887
Mail, express, &o.... 312,050 340,317 529,853 573,630
. Total gross earngs.. 8,800,487 8,913,081 14,009,767 11,659,077
Operating expenses— $ .8 R
Maint’nece of way,&o. 1,627,919 1,758,084 2,297,419 2.010,962
Maint. of equipm’t.. 825,196 1,170,105 1,378,178 1,099,887
Transport’n exp'ns.. - 3,431,244 3,121,704 5,029,611 4,415,239
TAXEB.:0ccioe cansenan 215,802 222,853 235.793 263,874
Miscellaneoust....... 631,935 398,980 780,607 1,169,170
Total oper. expens... 6,732,096 6,671,726 9,741,633 8,959,132
Net earnings... ...... 2,068,391 2,241,355 4,268,129 2,699,945
P.c. op. exp.toearn’gs 7650 74'85 6953 76°84

t Includes legal expernses, rentals, loss and damage of freight, injuries
to persons, car mileage, commissions, and several small items.
* Three ciphers omitted.

INCOME ACCOUNT., '
. ©1881. 1882. 1883. 1834,
Reeeipls— 8 $ $ $

Net earnings....... . 2,088,391 2,241,355 4,268,129 2,699.945
Int’st and dividends. 133,843 127,951 67,701 79,858
Total income... . 2,202,236 2,369,306 4,335,830 2,779,803

Dishuisements— $ . ; 8
Rentals paid......... 184,310 184,310 184,310 184,310
Interest on debt...... 1,508,616 1,617,061 2,249,106 2,454,292
Can. So. (13 of net)...  ........ = ........ 611,571 20,448
Dividends........ .... 468,455 374,764 1,124,292  ........
Do  rate per cent 219 2 6 " ahsweees
Miseellaneous...... o teeaiie ieeeeses eeeeemes eseeees .
Total disbursem’ts. 2,161,381 2,176,135  4,169,279 2.659,050
Balance, surplus..... 40,855 193,171 166,551 *120,753

* The balarce to credit of income account Dec.31, 1884, was $827,293

New York Chicago & St. Louis.
(For the year ending December 31, 1884.)

1t is to be regretted that the report of this company doesnot
contain some remarks and explanations regarding its financial
gituation. There are several important items in the income
account and balance sheet which require elucidation. The net
earnings for 1884 were $318,357, and fixed charges thus: Inter-
est on 1st mortgage, $900,000; on equipment bonds, $280,000;
on 2d mortgage, $48,368; on unfunded debt, $123,351 ; rental,
$90,000; total charges, $1,441,719; balance, deficiency for the
year, $623,362.

But the tonnage shows a very large increase over 1883, and
except for the extreme depression in rates the net earnings (on
bagis of 1883 rates) would probably have been at least $600,000
more than they were. '

There are also the following interesting tables, showing that
the company realized on certain assets, and that its floating
liabilities on Dec. 31, 1884, were only $154,206 larger than on
Dec. 81, 1883,

RESOURCES OF THE YEAR.

Net earnings fover rentals)......cceeee coeecans ceaveen s v $728,357
Increase of 2d mortgage bonds .......... seses sabscsmescasesans 446,000
Sale of stock of Cincinnati Hamilton & Dayton RR. Co....... 569,151
Reduction of amount held by Equipment Bond Trustees..... 235,474
Dividend on stock of Cincinnati Hamilton & Dayton RR. Co. 14,592
8pecial deposit withdrawn from Metropol. Nat. Bank, N. Y.. 75,000
Increase of floating liabilities......ccoceeioiiiianianaicasoceee. 154,298
' $2,242,785
FLOATING LIABILITIES DECEMBER 31.

1883. 1884.
Bills payable..c.cce i iaceiccinennenaccans $3,109,241 28 . $2,850,000 00
Unpaid vouchers..........cc.ceiee Yo wew 308,077 09 483,860 12
Unpaid pay-rolls . ccoevvmvaniae coennann 114,104 86 128,583 88
Due to other railroad companies........ 26,716 53 106,637 26
Due to W. K. Vanderbilt and others....  ...... , 119,159 12
Coupons matured but not presented.... 452.410 00 457,220 00
Interest on fund. debt acerued, not due 157,000 00 163,920 00
Miscellaneous liabilities.....ccc.ceveaen . 131 25 5,507 00
. $4,167,681 06  $1,321,887 33
T CTOABO. vnnnnneeeneeeaanceneasccanssnnnennsieenneennensnes-$134,206 32

Against these floating liabilities were floating assets of

" $956,116 Dec. 31, 1883, and $1,470,131 Dec. 31, 1884, but in the

latter year this includes the item of $346,964 due from Grant
& Ward.

There areé also the following remarkable items: $590,237 aon
the side of assetsin the balance sheet for ‘‘amount held by
equipment trustees to be applied in purchase of equipment;”’
and in the floating assets, as above, the item of $447,070 cash
held by Union Trust Company, Dec. 31, 1834, ‘‘to pay inter-
esl,” when there was no interest on bonds due till March and
April, 1885, and then less than $175,000,

Altogether, the figures of this report need some explanation.

The earnings, expenses and disposition of net earnings are
given further below. The road operated is as follows: .

1

es.
Main line owned by company, Buffalo, N,Y".,to Grand Croasing, 111.512°52
TRACKS OF OTHER COMPANIES USED.

New York Lake Erie & Western Railway Co., in Buffalo,N. Y.... 1-60
Iake Shore & Mich. So. Railway, Grand Crossing to Chicago..... £90
~ Total miles (perated............... R, o e 52302

.org/

In addition to the miles of main line owned by the company,
as stated above, there are 6:24 miles of second main track and
9502 miles of side track, making in alt 61378 miles ownéd,
which 56264 miles are laid with steel Tails and 51°14 miles wit
iron rails.

The trust equipment consists of 108 locomotives, 24 first.
class passenger cars, 10 second-class passenger cars, 1 Oﬂi'eébﬁg‘-
car, 1 paymaster’s car, 10 baggage cars, 4 baggage and mail
cars, 7,190 freight cars, as follows: 5,000 box, 700 stock, 218
coal, 1,200 flat, 80 caboose, 4 derrick cars, 1 snow-plow car.

Of the above equipment there was purchased during the
year 500 box cars, 4 derrick cars and 1 snow-plow car.

EARNINGS AND EXPENFZI3.

Earnings from— 1884, 18%3.
Frelght..c.ccviiseissassammssnsnve s sy e mimsim $2,879,309 $2,600,56
PUSBENEZErS .cvueneneecraacarcnsacanccasaonss eee 246,185 232,62
EXPress cocooevene cinniin cooiaeniiontnneans 10,207 7,39
MOUB «covscipnsssasisonssmnmsens teeeveeceeanen 46,987 = ..... 8
Other sources ....... Ensssa s sakssemsnpaedeey  B1D20 86,89

Total............ e $3,207,591  $2,327,68
Operating expenses and taxes ........ccc.... 2,389:‘.’31 $1.659:29;t

Not eATRINES «eeeneennneeemnrnneaaas —— $318,357 $638,389
Per cent of expenses to earnings........... - 74-49 72:58

DISPOSITION OF NET EARNINGS, 1884.

Interest on funded debt.....ccveee...e b eesssEEERTS TSP ..-..$1,228,368
Interest on unfuoded debt..... csessenssesabsavar susssensiens e . 123,351
Rentals of terminal8..c...cceeicciecaienaeeaciccaeiols 2oececes 90,000

ITUERL. . . covsnasssrmasnnsmasmsbassmnnnns posbmrssaisneesesassns 1,441,719
Not earnings, 1884 oomonememiarniiasiaeenannnas o el ’813&".51

Deftelentys e, csissssonnssns s~ b S S '$5423,3;§

As compared with 1883, the freight and passenger traffic for
1884 show the following changes: '

1884. 1883, .
Tons of freight moved.....c.cciveccecnaenes 1,762,773, 9518
Tons of freight moved one mile............. 604,371,112 333,630,5
Rate per ton per mile, cents . 178 ‘g
Passengers carried......c............ " 475,274 423,
Passengers carried one mile 14,610,419 1 1,858,783
Rate per passenger per mile, cents.......... 168 193

Chesapeake & Ohio.
(For the year ending December 31, 1884.)

The remarks of Mr. C. P. Huntington, the President, in th
annual report, are quite brief, and the substance of them
embraced in the following extract:

“The gross earnings for 1884, instead of showing, as we hm}
hoped, a handsome increase over those of 1883, have fallén of

about ten per cent, and the net earnings nearly twenty per

cent,” * ¥ ¥ .

“This shrinkage is due to the loss of business consequent
upon the stoppage of coal and ore mines, furnaces, saw-mills
and scanty crop exports, and to the fact that rates have been
so low as to leave too small a margin over the cost of conduct-
ing the business. While we have suffered, it is true, from thé
partial stoppage of local shipments along the line of road, thé
equipment has been kept at work in moving freights brought
to us from Western connections. Unfortunately this businesé
is, for the most part, secured by sharp competition with the
several trunk lines to the north of ours, some of which appeat
to be more concerned to show large gross earnings thag
returns to those who have built or who own the properties;
so that while turning as many wheels as in former years, W@
have received, as to a large portion of the traffic, less pay fot
the service. No doubt in this way we have kepi our organi-
zation of labor and equipment together, ready for an improvi
ment in business, and incidentaliy may have helped some of
our patrons to do the same. These sacrifices, though real; aré
in danger of being overlooked or forgotten by the public gen-
erally,” * * *

“The total output of coal-and coke from mines along this
company’s road for three years past, in tons of 23,000 pounds,
is as follows: 1884, 966,910 tons; 1883, 1,004,099 tons; 1883,
950,900 tons.” * * #* ¢There has been no increase of the
funded debt during the year; and $107,000 of the equipment
bonds have been retired. Rather than part with any of the
bonds of 1922, authorized for the Old Point Comfort and other
branches, at less than their face value, the directors have bor-
rowed on shorter time such sums as have from time to time
been needed. Allsupply bills, pay rolls and current purchases
have been met at maturity with the same promptness as here-
tofore.”

The company’s proposal to the holders of its series “B”
bonds was given in the CHRONICLE of May 2, on page 541.

The earnings and expenses for three years were as follows:

1882. 1883. 1884.
Miles operated ..c...cccicecennannn- 499 512 502
Earnings— )
PAasSenZers ..cc.cceeceee consonne $524,598 $695,105 $647,707
Preivlit. . . . cswsssnvsssonassnenans 2,61 0,539 3,081,032 2,725,468
Muil, express, €tC.ceeeececcennn- 103,840 130,654 162,429
Tot. gross earnings..... ..<..... $3,334,977 $3,906,791 $3,538,604
Ouneraling expenses— _
Maintevance of way, etc....... $531,550 $484 ,951 $448.195
Malnteuanct; ofcars............ 425,701 %Z‘;,'.ﬁg 62?,?%2
Transportaiion expenses....... 31,7, Ts
e, gl A § 1.1€4,366 § 721305 670600
General and taxes...... e emEss 180,832 152,067 140,860
PotUl .. cinevis sssmmie se, swee $2,302,449 $2,599,932 $2,499,744
Net earnings.....ceeevececeneases $1,032,023 $1,306,859 $1,038,860
69-00 66°54 70°86

Per cent of oper. exp. to earn.

The liabilities of the company on December 31, 1882, 1883
and 1884, were as follows:
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 Scocks— - 1882. 1883. 1884.
First preferred stock.... ....... $8,147,803 $3,147,303 $8,447,803
8econd preferred stock......... 8,861,015 9,468,365 10,075,713
Common 8toCK....coavenneecanse 15,905,138 15,906,138 15,906,138
%ot’?‘}‘ stocK....cenccennnn. ... $32,914,956 $33,822,306 $34,429,656
o J—
Virginia Central bonds,......... $13,158 $12,7+0 $12,310
Notes on Virginia Cent. bonds.. 10,640 10,450 - 10,382
Purchase money bonds, 6s..... 2,279,000 2,279,000 2,279,000
Gold bonds, series *“A,” 68..... 2,000,000 2,000,000 2,000,0C0
Gold bonds, series ‘“ B,” 6s8..... 15,000,000 15,000,000 15,000,000
Bonds of lé 18, 68.... caceecnn-- 10,122,500 10,122,500 10,122,500
Bonds of 1911, 68.... ccceen.... 1,975,000 2,000,000 2,000,c00
Bondsof 1922, 68..c.ccceiccn oo cacercas-ene 42,000 42,000
Equipment bonds and notes.... 290,000 1,014,000 1,057,592
~ Total bonded debt.......... $31,690,298 $32,480,690 $32,523,784
Other liabilities—
Coupons unpaid...ccceeveenenaas Pooonoonn $121,888
Personal accounts.... .......... 457,229 953,115 1,596,624
Audited vouchers unpaid.... .. 223,328 370,530 . 353,694
Bills payable...cccceecenieace--. 269,909 260,127 15,708
Pay-rolls. .c::sscinsienvss sesssoes 159,840 171,233 165,238
Unclaimed wages.....cccceen.-. 5,168 7,493 9,224
| —_—
i Total coniciseas sovssnonsvues $1,115,474 $1,762,498 $2.262,376
E{ wi".l‘otaxma,bimies ........... .. $65,720,728 $68,065,494 $69,215,816
g .
QOash on hand, bills rec’vable,&c 1,442,266 1,635,652 1,743,175

$64,278,462 $66,429.842 $67,472,641
Chesapeake Ohio & Southwestern.
(For the year ending December 31, 1884.)

The number of miles of road operated is the same as last
year, viz.: Owned, Elizabethtown, Ky., to Memphis, Tenn.,
851-58 miles. Leased, Louisville to Cecilia, 4690 miles. Total
miles of main line, 39848 miles.

¢« There has been an increase of $62,293, or 6'80 per cent in
the freight earnings, with an increase of 1610 per cent in the
train mileage. The tonnage shows an increase of 21-2083 tons,
or 1209 per cent, in coal; a decrease of 7,511 tons, or 3:59 per
cent in local freight; ana an increase of 25,725 tons, or 1868
per cent, in through freight, making an increase of 39,417
tons, or 7-55 per cent, in the total number of tons carried.
There has been also an increase in the average length of haul
of 1778 per cent, increasing the ton miles over 1883 2694 per
cent. This would have added handsomely to the gross earn-
ings had we obtained this year about the same rates we received
Iast year on this traffic.” :

The President, Mr. C. P. Huntington, remarks in his report
that since its acquisition by the present interests there has
beéen expended for construction and equipment the sum of
$8,115,242, covering the building of 53:88 miles of new road,
291 miles of steel rails, 35 locomotives, 1,000 freight, 12 pas-
senger and 4 baggage cars, and other large improvements and
additions, and valuable terminal properties at Louisville,
Paducah and Memphis, There still remain 178 miles of old
iron rails in the main line, a part of which it is necessary to
renew this year, and arrangements should be made for the
renewal of the remainder as early as practicable. “The Louis-
ville New Orleans & Texas Railway was built by parties largely
interested in this property, and was completed in October last;
but as they were engaged in perfecting their connections and
physical condition of the road, their operations were confined
mainly to local business, and we derived therefore no advan-
tages from this connection during the three months inter-
vening between the opening and close of the year. We expect,
however, to attract to our line quite a share of its business
during 1885. The completion of the Louisville New Orleans
& Texas Railway finishes the last link in a system of railroads
extending from Newport News on the Atlantic Coast to New
Orleans, covering 1,588 miles of road in direct line, with 428
mmiles of lateral lines, of which all but. the 93 miles between
Lexington and Louisville is controlled by interests associated

also in this property ; and of this system, traversing sections.

of this country susceptible of great material development
and wealth, the Chesapeake Ohio & Southwestern Railroad
forms the link over which the products interchanged between
the Atlantic Coast and the Mississippi Valley over this system
must be carried.”

EARNINGS AND LEXPENSES.

1]13. 1854, Increase. Drereasce.
rassenger....co.vceanan. $338,698 $324.817 . JE S $13,881
Freight. . o.oooieimiennn.as 016,140 a78,434 62,293 ... sess
Mail, express, &e.... ... 67,615 71,301 BIT8 7 sseseem

Total. ccee s vom v cscmss ®1,322,455 $1,374,646 $52,190  ........
Operating expenses. ... 1,013,534 1,034,695 21,160 ...,
Net transp'rtat’n carn'gs, $30%,920 $1339,850 $51,030 .......

INCOMIE ACCOUNT.
. 1833. 1=814.
Net COrNINES. ..o, coisis = paass snanise saseses sex $308,920 339,001
Lisbursemenis——
Interest on hond8. coe oo ceriiniinniiaee e 8335,280 $157,441
Rental Cectlian Broo.oeccieaeicaccaacicceoae. 60,000 60,000
TDRAXOE, N0, ceveia comve vimmeioisismnsd SRemes & sFmee 32,102 83,132
MiscCellanCoUS cccvnverraerenenecceceanennnconann 290,595 20,607

HOLAL ce o cnmnmin cmwmn o aisiied siismins suwans 55 R457,067 $621,180

Balanee. . coovueeinieeccmianaacaenmaanns Def. 148,147 Def. 281,229

Elizabethtown Lexington & Big Sandy. .
(For the year ending December 31, 1834.)
The length of road operated by this company is :

Miles. Miles.
Owned, Lexington to Junction with A. C. & Y. Co. near
DEDNTON . o e et miecmieceaeaneeaasaaas csmrsaaseanancases 0191
Owned, A. C & I. Junction to Big Sandy River......... 728—-109°19
Leaced, Junction with A. C. & I. Co. 1ear Denton, to
A & L INNCHO st sesesvn sreme _saeemie csenine s 214
I.ecased, West Side Big Sundy River to Huntington..... T
TOlnl ----- COQPTR AP IS EIINPIe AN QEIcTRATrEREPRESP esavrnsen 13&.)'4-2

| a legitimate business enterprise.”

With the exception of 6'98 miles between Lexington and
Mt. Sterling, the entire road is laid with steel rails, S
The report says that the statement shows a gratifying
increase in the earnings annually, and although the year just
closed was one of exceptional dulness throughout the country,
there was an increase of 6'89 per cent on the gross earnings
and 1876 per cent on the earnings over operating expenses.
“There was in 1884 a decrease in the earnings derived from
assenger trains of $6,260, or 3:32 per cent, with an increase
in the train mileage of 1'79 per cent. Freight earnings have
increased $51,245, or 1023 per cent, with an increase in the
train mileage of 44'21 per cent, and the total earnings have
increased $49,525, or 6'89 per cent, with an increase of 28:55
per cent in the total train mileage as compared with the
results of the year 1883. ' : :
Mr. A. L. Reid, the President, remarks in conclusion: ‘It
gives me pleasure to report that the property is in excellent
physical condition, and will compare favorably with any in
the State. We have expended for new. construction and
improvements in the year the sum of $38,700, and there was
expended for the same purposes $106,307 in 1883, making a
total of $145,007 for permanent betterments in the two years,”

~EARNINGS AND EXPENSES..

1882, 1883. 1884.
PASBENZEOr...c.cacranaanccasanccncscces $147,683 $188,772 $182,511
Freight. oo ocmemaiccas cocnnnna.- 346,270 500,672 551,917
Mail, express, &0...... T — veeee 41,200 23,658 28,199

Total.eeeeeerccaeccaccccacsacecens $535,154 $713,102 $762,628
Operating eXpenses....c..cacceue-cee 378,659 496,061 504,575
Earnings over operating expenses. $156,455  $217,041 $258,053 .

. INCOME ACCOUNT.
1882. 1883. 1884.
Net receipts..ccccceecaceennen $156,458 $217,278 $259,240
Disbursemenis— )
Interest on debt............. 61,860 110,340 169,710
Rental8....cconveae camennn. 18,086 19,200
TAXeB:.caeenaaconscaasennens § 81,617 { 2,979 22,436
Miscellaneous......cec...... 51,809 13,371
Total disbursements..... $143,477 $183,214 $224,717
Balance...c.ceeecccacacens Sur. 12,979 B8ur. 34,084 Bur. 34,523

Toledo Ann Arbor & North Michigan.
(For the year ending December 31, 1884.)

Mr. J. M. Ashley, the President of this company, makes a
full annual report for the year 1884, from which the informa- .
tion below is condensed. A map of the road will be found in
the INVESTORS’ SUPPLEMENT, on page 83. Mr. Ashley remarks
in his report : “ In submitting their fourth annual report of
the operations of this company for the year 1884, the board of
directors congratulate the owners of its securities, and the
stockholders, on being able to submit so flattering an_exhibit
of its material and financial condition. Notwithstanding the
long and disastrous strike in the Hocking Valley, and the gen-
eral business depression in the Northwest, the large reduction
in the operating force of all manufacturing establishments,
the entire suspension of many industries, and the marked
falling off in the traffic of nearly all the lines of railroad con-
necting directly with us, our business for the year 1884 shows
a steady and profitable growth, the increase exceeding that of
any preceding year in our history, as will be seen by an exam-
ination of the annexed statements.”

The earnings given in the table below are for the same
mileage {sixty-one miles) and rolling stock as used in 1883.
The gross earnings (from the date of consolidation, July 1)
for the last half of the year 1884 were $137,251 ; operating
expenses, $79,063 ; net earnings, $.8,187.

INCOME ACCOUNT FOR 1884 (FROM DATE OF CONSOLIDATION.)

Balance from old company, July 1, 1884 .. .. .coiiiiiiaians $5,498
Net earnines fix months. oo oo imiiemriaae caaiaanas aemmeeoanan 53,187
Earnings from contractor’s operation of the Northern Division,
for October, November and December, 1884 .......oocoaiine. 3,551
Total net receipts coerieeerceeeccciaonanas s e e $67,236
Interest on bonded debt, six months on $1,260,000
T, A, Ao & G, T HONAS. <as . cancssumeine ssessansssmeass $37,800
240,000 T. A, A &N. M. bonds..oooeiiiiineiann.. 12,000— 49,800
Balance, surplus, carried to 1885.......... s $17,436

“The operating expenses for the last half of the year 1884 are
57 6-10 per cent, It is estimated that the operating expenses
will ultimately be reduced to about 53 or 55 per.cent of the
gross earnings, We will be able to operate the road for this
proportion of its earnings because of the income received from
other railroad companies who use a portion of our track, with .
their own equipment. The rentals received from this source
entail upon us small comparative expense, and it is believed
that these conditions_ may bz relied upon as permanent. If,
however, they should at any time be terminated, it is esti-
mated that the increase in our trafiic would amply compensate
us, so that we shall be able to maintain and keep in first-class
condition the property of the company by expending for oper-
ating expenses an amount which shall not exceed 35 per cent
of our gross earnings.” ¥ * “From the completion of our road to
South Lyons the percentage of uninterrupted increase in
business has been remarkably uniform. This steady gain in
traffic demonstrates beyond question the increasing hold which
Toledo has secured upovn the commerce of Central and North-
ern Michigan by the opening up of this line of road, and vin-
dicates the practicability and necessity*for* its construction as

«On the 24th of June, 1884, the agreement for consolidation,
which had been formally approved by the respective boards of
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directors of the ¢ Toledo Ann Arbor & Grand Trunk-Com-
pany” and the ¢ Toledo Ann Arbor & North Michigan Com-
pany,” was submitted to a vote of the stockholders of each of
gaid companies, as provided by the laws of Michigan and Ohio,
and was duly ratified and confirmed by a unanimous vote of
each company, so that from and since the first day of July,
1884, the legal name of the corporation has been the ‘“Toledo
‘Ann Arbor & North Michigan Railway Company.” Although
the financial condition of the country during the past year
was not favorable for new enterprises, yet the proposed exten-
gion on the Northern Division, between Owosso and St. Louis
}some forty miles), was completed and a mixed passenger and
reight train was put on the line by the contractors to accom-
modate the local traffic. The route thus occupied secures this
company in the possession of a well-defined territory, practi-
cally free from competition, so that the future extension con-
templated may now be -delayed without jeopardizing our
future interests. It has been deemed best to have the com-
pleted portion of the Northern Division operated by the con-
tractors until connection shall have been made with the South-
ern Division. The mileage, therefore, on which the operations
for the year 1884 are given in this report, remains the same as
in the report for 1883, * * ¥
«“ Ag goon as practicable, construction work will begin on
the Northern Division, for the purpose of penetrating farther
into the timber belt. The development of this timber traffic
is necessary, in order to equalize our rapidly-increasing north-
bound tonnage, which is now eighty per cent of our total ton-
nage,” * ¥ % '

BALANCE SHEET DECEMBER 31, 1884.
. B Assels.

CONBEIUGLION. ceeveeiacceaancecas conrrcasacasccacesnccnasssnsecns $4,395,808
Equipment. .c.ccccecescacioacsccns cone P . 206,068
Fue); 50...i-acisnsisnvsaniin 3,432
(0772 ¢ AR R 27,109
Due from agents and others . 109,690

Total........... e — i SR B RS AR R s $4,742,110

) < Liabilities. )

Capital 8Bt0CK. .cveeee cancccnnnnns ORI~ FRpr s $2,700,000
Funded debDbt.ee..en coeieecimoneimnnnaiieennieniiacnecaces . 1,660,0¢0
Bills payable.....cccieeeicenicancccacaan. . 43,369
CaArtrOBTR. cus Sounsnsensnus sapsnnessaosmmee . 39,124
Youchers and accounts cene 88,807
Due J. M. Ashley for rolling stock, ete., furnished by him.... 143,572
Income account—Dec.31, 1884, . c.icciieariceiinncicaccnaneans 67.236 |

TObAL. o e v neeesensrocssansecassoassantesnsasnnssnmnsaasecnssnas $4,742,110

 GENERAL INVESTMENT NEWS,

“Bankers’ & Merchants’ Telegraph.—In the foreclosure

- guit against this company Judge Donohue has ordered that
another receiver be appointed in addition to Mr. Butler, who |

says he is glad to have some one to share his responsibility.

Bradford Bordell & Kinzua.—The earnings for the quarter
ending March 31 are reported as follows : :

1885. 1884. ‘Changes.

Earnings..ccceceecae coonesionnnan $13,857 $15,725  Dec. $1,868
Expenses........ P S 11,869 18,444 Dec. 6,575
Net or defleit...cccaeencnannn Net $1,988 Def. $2,719  Inoc. $4,707

Brooklyn Bath & Coney Island.—This railroad was sold
under foreclosure of mortgage this week. It was bought in
by the bondholders, their counsel bidding $25,000.

Central of New Jersey.—At the annual meeting of stock-
holders the old board of directors was re-elected. There was
a sharp discussion at the meeting. President Little said that
the directors had done everything for the stockholders and
fears of protracted litigation had kept the directors from
demanding the road. ¢ We are protecting ourselves by refus-
ing to issue stock or bonds to Reading.” The stockholders,
howevér, adopted the following resolution :

Resolved, That the directors are herby instructed to take possession
of and manage the Jersey Central property until such time as the Read-
ing Co. is in & position to pay interest on the bonds and the divideud on

the stock.
Central Pacific.—The gross earnings for four months Jan.

1 to April 30, 1883, were $6,210,373, against $6,355,118 in 1884,

The net earnings for two months (Jan. and Feb.) were $895,-
800 this year against $417,769 last year.

Delaware & Hudson Canal.—For the quarter ending March
31,the net deficits on theseveral leased railroads of this company
after paying all charges including rentals, were as follows :

e NET DEFICIT TO LESSEE.

1884, 1885, Difterences.

By Susquehanna Divi-ion...... $36,703 $158,893 Inc. $LOL,395
By Saratoza Divicion.cee.o..o... 93,703 34,764 Dee. 8,493
Ry Utica Division.....coooaan... 10,8~1 26,541 Dee.. 10,660
By Chunplain Division......... 14,701 81,7535 Ine. - 20,051
Total 10886 covs ssasssnwses $1HH,783 $2584,958 Ine, $186,17¢

Fast Tenn. Va. & Ga.-—At Atlanta, Ga., May 2, the litiga-
tion over the receivership of the Georgia division of the East
Tennessee Virginia & Georgin Railroad was settled, and Mr.
Henry Fink is now in complete and undisputed possession,

Fitehburg—DBoston Darre & Gavdner.—The stockholders
of the Fitchburg Railroad Compaiy held a special mmeeting in
Boston, May 7. They unanimously voted to accept the act of
the Legislature of Massachusetts anthorizing the union of
their road with the Boston Barre & Gardrer, and to consoli-
date on the basis of the articles heretofore published, allowing
Boston Barre & Gardner shaveholders to exchange their stoch

_ on the basis of ten to one of the Fitchburg shares. It was

.org/

decided that the directors be authorized to issue coupon or
registered, bonds or sealed notes, from time to time, in additiom
to the bonds already issued, to an amount not exceeding
$500,000, for the purpose of funding the floating debt, &e.

New York Lake Erie & Western.—The complications and&
litigation between this company and its Chicago line,
the Chicago & Atlantic, have been one of the principak
causes for the break in its stock. A suit has beem
brought by the Chicago & Atlantic against the Erie and
New York Pennsylvania & Ohio, to enforce contracts for
exchange of traffic and the traffic guarantee of Chicago &
Atlantic’s first mortgage bonds, on which interest has been:
defaulted ; to secure payment of $100,000 claimed to be due
on business sent to the Chicago & Atlantic, and to compel &
continuance and - just performance of the contract in future.
1t is incidentally stated that up to November 1, 1884, advances
of $1,700,000 were due Erie, but under the agreement advances
fiormed a lien secondary to interest on the Chicago & Allantic:

rsts.

In Cincinnati, May 1, a petition was filed in the Superior
Court by George Hafer against the New York Lake Erie &
Western Railroad Company, Hugh J. Jewett, and others, to
enjoin the company from voting a proxy for 22,000 shares of
the stock of the Cincinnati Hamilton & Dayton Railroad. By
an agreement entered into .on April 15, 1882, 22,000 shares of
the stock were transferred to Mr. Jewett, who issued certifi-
cates therefor to William Hooper, Henry Hanna and M. Werk,
trustees representing all parties having an interest in the
trust. One of the terms of this agreement was that Mr.

- Jewett should upon demand deliver to the New York Lake

Erie & Western a proxy whereby that compapy should be
enabled to vote this stock at any election. The purpose of
the present proceedings is understood to be to break the hold
of the Erie upon the Cincinnati Hamilton & Dayton road. '

—The statement of gross and net earnings for 6 months of the
current fiscal year is given below, by months, and the gross
earnings include 68 per cent of the earnings of the New York
Pennsylvania & Ohio leased line, the other 32 per cent of the
earnings of that line being paid as rental. The net’earnings
are correct, and show the actual results to the New York e
Erie & Western Co. ¥y

New York & New England.—The Storm King Bridge bil2
was defeated in the N. Y. State Assembly by a vote of 62 to 31.

New York West Shore & Buffalo.—A meeting of tha
‘West Shore Committee of Reorganization, of which Abram'S.

'Hewitt is Chairman, met at the office of John A. Stewart,

President of the United States Trust Company. It is under-
stood that the committee is engaged in considering whether
the plan can be so modified as to be made acceptable to &
majority of the bondholders. The modifications proposed
embrace a considerable reduction of the proposed issue of new
bonds, a different method of funding the old bonds and stock,
and the securing control of the property for a time to the
present mortgage bondholders. Some new proposition may
be expected soon. - .
In the meantime, Kiernan's News Letter of Friday says :
« We are advised that there is every indication that the West
Shore complications will be settled shortly,” and gives the
outline of a plan for issuing $14,500,000 of mortgage bonds for
prior liens and 20,000,000 for the present $50,000,000 bonds;,
these new bonds to be guaranteed 314 per cent per annum by
New York Central. The authority for this scheme is not given.

Northern Central (Md.).—A large number of the holders of
the 1,490,000 bonds, maturing July 1 next, it is understood,
have taken at par the new series of substitutional bonds secured
by the consolidated general mortgage of 1874, bearing 4!5 per
cent interest. The option expires on May 15.

eral mortgage bondholders and the Whelen Committee, repre-
senting the managers, stockholders and others, have agreed
upon a compromise plan which embraces substantially the
features suggested by the CHRONICLE when the other plan was
first broached. The arrangement now proposed calls for an
assessment on stock and junior bonds, pays part of the gen-
eral mortgige bond interest in cash, and thus appears to do
«ubstantial justice to the holders of this lien.  The plan is as
follows : :

1. General Mortznge—2he scemities issued for deterred coupaus
sl be payable withm five years from the maturily of each coupon,
md the i: terest thercon sei-annually at 6 per eent.

“o. Convertivle Adjustment Sovip—ihe coupens July, 1581, shall be
created as subsequent overdias coupois,

3. Floating Debit—Xsvent to the plan <hall be conditicned that suffi-

de tmoney be rased te pay off the floating debt. Interest on the floag-
qig debt oron any loan created (o wsehatge it, sludl not have priority
i payuent over it erest ol the cencral mortuage longer than three
cears; and stveh prefercuce chail be limited to sneh debrasis sveured
ny collaterals yielding ineoure to cover interest and steh other collater-
i1 a9 are important to be retaived by the company.

4. Rentals, Guarantees aud Tratiic Uontraeis—EFurther reasonable
nees=ions shatl be demanded 1rom companies and individuals not .
utitled to renrals, &e.

5. Audit of Acconuts—The genersl mortgage bondholders shiall av-

‘pomt, en auditor, who (at the expense of the company) «hall andit the

Philadelphia & Reading.—The Bartol Committee of gen-

—~—G@ross Earnings.—— Net Earnings,———

: 1884-5. 1R83-4. 1884-5. 1883-4.
October.... .... $1,867.857 $2,411,148 $527,842 $343,368
November...... 1,703,338 2,180,983 487,825 703,078
December ...... 1,570,385 1,823,563 350,343 . 226,342
January. .... .. 1,315,443 1,567,211 170,63 85,773
February....... 1,371,621 1,496,394 235,82 238,222

.Mareh....'...... 1,568,522 1,495,540 364,137 - 212,828

. —— ——— . — ettt
Total 6 mos. $9,397,169 $10,974,541  $2,236,612 $2,309,410
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accounts of the company quarterly, judge of the propriety of charges
t%qppltal‘and pxpense, and all gther accounts,regpe tively, recommend
ehanges (where in his judgment necessary) to the Board of Managers

6. Cuntiol of .Coal & Iron Company’s Btock—The stock of the Coal
& Iron Company now pledged as collateral -shall he redeemed as g0on
‘#is possible, and shall be placed beyond the power of the managers ever
agin to use as a collateral.

7. Agency of Reorganization—Seven reorganization trustees shall be
appointed, as follows: One representing foreign creditors, two repre-
senting general mortgage, one representing income mortgage, one rep-
‘Yesenting recurities jupior to the income mortgage, two representing
the shareholders, which trustees shall receive the assent of parties in
interest acd receive and hold the securities and assessments thereon
pending reorganization, and when accomplished shall return such secu-
rities, duly stamped, &o., to their respective owners. The expenres of
this trusteeship shall be paid by the company, providing the authori
of the Court can be obtained for so doing; failing which, each bond-
holdet ehall pay to the trustees on asgenting and depositing his securi-
ties one dollar for each %1,000 bond, and each stcckholder ten cents
per share. The parties assenting shall éxecute a contract with each
other to make it binding and effectual. .

‘Apy surplus unexpended by the trustees shall be rcturned to the
tesgeycﬂve owners of securities pro rata. )

715, The selection of a trustee to represent foreign bondholders shall
be referred to a meeting of such bondholders, to be held in London; the
ﬁlectlon of two trustees to represent the shareholders to the Board of
anagers of the Philadelphia & Reading Railroad Company ; and that
Messrs. Borie and Bartol be constituted a committee to nominate the
rTemaining four trustees, subject-to the approval of the Whelen ard
Bartol committees. : ‘

‘8. Assessment of Juniors and 8tock—A collateral trust loan shall be
ereated not exceeding $10,000,000. bearing interest at — per cent per an-
num, secured by such valuable collaterals as the company can com-
mand, which loan shall be offered to present holders of secured floating
debt or be negotiated to accomplish its payment. The holders of income

nds and convertible adjustment scrip shall pay in cash 5 per cent of
the face value of their securities; the first and second consolidated 5’s
shall pay in cash 10 per cent of the par value- of their holdings. Bond-
liolders junior to these and holders ot the Coai & Iron Cowpany’s deben-
tures, 20 per cent of the par value of their holdings, and the stockhold-
ers $10 per share, or the holders of the several classes of bonds and
stoeks herein enumerated shall surrender a corresponding amount in
value of their respective holdings, the several proportions to be determ-
ined by the reorganization trusiees. .

or such cash payment they shall receive income collateral bonds of
the coxlnpa.ny, secured by such remaining collaterals as the company
eantrol.

On all aseessments paid prior to — a discount at the rate of 6 per
eént per annum shall be allowed; and on subsequent payments & pen-
alty of 5 per cent shall be charged in addition to interest from that
date to the date of payment. .

9. Negotiable Certificates to be issued—The reorganization trustees
shall issue to the owners or parties assenting négotiable certificates rep-
resenting the bonds and stocks deposited with them; they shall also
have power to decide when a sufficient assent has been given for the
pﬂm to be declared operative.
~10. Release in Case of Failure—All parties assenting shall be released
and re-possessed of their scveral securities and shares and of the cash
paid on account of assessments (this does not mean the $1 a bond or ten
eents a share which is to be paid in casc the Court does not authorize
the company to pay the same, which amount will be returned less the
expenses of the trustees up to that period), if the modified plan is not
ssBented to and reorganization under it effected by May 1, 1886.

11. Reinstatement of Rights—In the event of any default the rights
arid remedies of the holders of all clasges of securities shall be reinstated,
:Rg 121;;11 ke the same as if this plan of reorganization had not been

P

1z. Powers of the Reorganization Trustees—The Reorganization Trus-
tees shall fill vacancies in their board as they occur, maintaining the
representation of the several interests, and shall have power to make
ehanges in the details of this plan by a vote of six of their number.

13. Foreclosure Proceedings—In the event of a decision by the reor-
ganization trustees on or before the 1st day of May, 188G, by a vote of
six of their number, that the assents to the plan of reorganization are
pot sufficient in numbers and in payments of assessments to justify

heir declaration that it is completed and should be put_into operation,

hen the reorganization trustees shall call into a council the managers
of the Philadelphia & Reading Railroad Company, the receivers of said
company and the committees of the general mortgage and income mort-
gage bondholders, and the said body, by a vote of four of the five iuter-
ests there 1enresented, sha'l forinulate a plan of reorganization adapted
to the circumstances and involving no larger contribution in money to

- he paid than under the plan as now modified, and under such power the

trustees shall proceed to foreclose under such mortgage or mortgages
as they may deen advisable.

The Philadelphia Press remarks: The only member
of either committee who did not sign was Mr. Twombly,
who has not been seen in reference to it. No reason is
known why he should decline to approve it, and his assent
is expected. There was very little comment on the street
about the new propositions, but the principal question was,
“How can the proposed assessment be enforced?’ It is
expected that some measures will be adopted by the board
looking to the carrying out of the provisions of the plan or of
asuch parts as are agreed upon by it. ,

This latest phase of Reading’s affairs will not interfere for
the present, at least, with the prosecution of the Robinson fore-
closuresuit. A gentleman acquainted with the case said that the
complainants would not probably proceed to extremities in the
case if the proposed plan of reorganization could be carried
into effect. It is considered probable, however, that until
something of a decided nature is developed in the way of an
amicable settlement, the case will be continued.

Pullman Palace Car Co.—George M. Pullman, President
of the Pullman Palace Car Company, the lessor of the Central
Transportation Company, has sent a circular to the stock-
bholders of the latter (mostly in Philadelphia), informing them
that he will accord them the privilege up to May 18 of
exchanging their stock for Pullman Palace Car stock, at the
rate of four shares for one, the May dividend on the Pullman
stock (2 per cent) being an additional inducement,

Quincy Missouri & Pacifie.—The Court has authorized
the transfer of this road, which has been leased by the Wabash
to a'company known as the St. Joseph & Quincy, which offers
to assume the lease, and also to pay the overdue coupons of
July 1, 1884, and January 1, 1885. The transfer is to be made
within sixty days, and any exception to the order must be
filed within sixty days from its.date.

Oregon Navigation.—The N. Y. Tritune says: ‘At the
conference in Boston on Tuesday the committee of the Union
Pacific and Northern Pacific railroad companics agreed in

- making an offer to the committee of the Oregon Railway &

Navigation Company to lease jointly that company’s property
at tlig rate of & vp%r'cent- dividends on the stock for three l})rgar%
and 6 per cent afterward. The committee did not accept the
offer, but replied with one somewhat -more favorable to the
Oregon Company, The difference was so small, however,
that members of the committees regard the joint lease almost
as an accomplished fact excepting the arrangement of details,” -

There has been considerable discussion among friends of the

Oregon and the Northern Pacific companies as to whether or

not the Union Pacific can make a valid lease and guaranty

without the consent of Congress. It has therefore been

reported that the lease would be made probably by means of

'%he iCj)iregon Short Line Railway, which is owned by the Union
acific. : :

Railroads in New York State (Quarterly Reports.)—The
following abstract, showing the operations for the quarter
ending March 31 in 1884 and 1883, has been specially compiled
for the CHRONICLE from returns made to the Railroad Com-
missioners. . .

~—Long Island.——~  —-Boslon & Al{usmy.—-\
4

- Receipls— ) 1885. 1884. 1885. 1884.
Gross earnings........ $456,715 $439,801 $1,673,748 $1,751,692
Operating expenses... 376,806 3%3,201 1,156,762 1,179,987

Net earnings...... " $79,909  $56,600 $316,986  $571,705
Income, other sources. 31,398 28,079  eeiien eeeiia.
Total net receipts. $111,307 $85,579 ~ $316,986 $571,705
Deductions—
Interest on bonds..... 3 $61,505 $165,725  $235,000
All taXe8..ccvecnnnncn-. I‘ $1:' 1,589 J 17,400 34,115 $36.663
Rentals........ .... ... Rty \ 60,346 18,750 37,50
Miscellaneous.... ..... I l,_ 4,506 ceeaas ceenee
Total deductions.. $151,589 * $143,658  $218,590 $303,163
Balance.... .... .. Def.$10,282 Def$58,079 Sur$298,3968ur$262,542

Rome Watertown & Ogdensburg,—This company makes
the following statement for March and April, and for the
seven months of the fiscal year from Oct. 1 to April 30 :

183485 sy, 188384, —m,

Gross. Ne/t, Qross. Net.
Five months to Feb. 28....... $680,001 $209,373 $615,372° $176,412
MArch. cueicereeaencan caeacnn- 124,030 19,766 132,751 45,323
ADPIL: s cions s sussnnsmnsnn smsees 151,476 60,953 132,957 38,853
Total 7 M08 . cceecaeennn. $955,507 £290,097 $311,080 $265588

Texas Pacifie.—The following statement has been issued,
but at the office of the company in New York nothing is
known of it. ‘

~=Jan. 1 to March 1.——
1833. 1834

' : . . Ohanges.
Gross earnings............... $736,410 $935,835 Dec. $199,424
Operating eXpenses.......... 710,811 988,737 Dec. 277,944
Net earnings............. $25,599 [Def.$52,922 Inc. $78,521

Toledo Cineinnati & St. Louis.—The Quigley Committee
publishes a notice in the advertising columns of the CHRONICLE.

It is reported that the Toledo Board of Trade have sent dele-
gates to New York, complaining that the Wabash is operated
in a manner detrimental to the interests of the city of Toledo
by the diversion of traffic from the main line of the Wabash.
The Toledo Cincinnati & St. Louis sees hopes of profit in this.

Union Canal.—At Philadelphia, May 7, a meeting of the
first mortiage bondholders of the Union Canal Company, a
tender to the Reading Railroad Company, was held, the prop-

_erty being announced as for sale under fereclosure proceedings

on May 19. Counsel for the Reading Railroad, which owns
two-thirds of the bonds, said that that company purposed to
purchase the property unless there is bid for it an amount
exceeding their estimate of its value. A committee was .
appointed to prepare a plan of action and secure the co-operation
of other bondholders.

Union Pacific.—Reports state that a plan looking toward

‘an early resumption of dividends on Union Pacific stock has

been suggested -by Hon. Samuel J. Tilden, and is favored by
the principal stockholders and some of the Government
directors. The company has in its treasury about $2,700,000
Kansas Pacific consols, which are selling in the open market
at about 97, and about $2,000,000 Oregon Short Line first mort-

gage bonds quoted at 90. The plan is to offer both these securi- |

ties to the stockholders at a shade under the market price.
This would bring into Union Pacific’s treasury over $4,000,000
cash, and enable it to pay off all its floating obligations. Its
net earnings could then be applied to the payment of quarterly
dividends. It is said that a paper will soon be circulated for

‘the signatures of stockholders, and those favoring the plan

will have an opportunity to give their assent in a formal man-
ner. Governor Tilden, who holds about 10,000 shares of Union
Pacific, will sign, Sidney Dillon will sign for about 30,000
shares, Mr. Jay Gould for 50,000 shares; etc. Some of the
Government directors will also sign the paper. The Stock-
holder reports Mr. Gould as saying that, in case of Union
Pacific, a few of the larger stockholders will take all the Kan-
sas Pacific consols and the Short Line bonds that are left after
the miscellaneous shareholders Liave been heard from.

Wabash St. Lounis & Pacific.—The reports of the general
bondholders’ meeting, held in London April 22, as cabled to
New York, were indefinite and uncertain in many respects,
particularly in regard to the assessments on stock, which are
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to be $8 on preferred and $6 on common. At the meeting
Mr. Joy said: ““He cared little for Mr. Jay Gould or Mr.
Solon Humphreys, but he cared a great deal for the Wabash,

and the men who had invested in it, and if he could save them:

he would doso. (Hear, hear.) With regard to the floating
debt, the omission of $900,000 was an inadvertence. It repre-
gented hard money lent by a bank to the compan‘f’. The ques-
tion for the bondholders was whether they would agree to the
proposed programme, and in his judgment it was the only safe
one they could agree to. 1f the bondholders continued the
yresent committee he was going home, and in some way he
would compel the payment of the amount added to the floating
debt.”
The committee’s report, of which the substance is quoted
below, was then adopted. ° -

After months of anxious negotiations, the committee were able to
communicate to the bondholders, on the 19th February, 1885, the heads
of a proposed arrangement as follows, viz.: ) )

1. That in the provosed reorganization, new general mortgage bonds,
limited to the amount of the existing bonds—viz., $17,000,000—shall be
ijssued in exchange for the present bonds, bearing, however, 5 per cent
interest instead of € per cent, and depending on income for the first five
years. 2. That foreclosure rights shall be suspended for this period of
five years, and not be exercised for two years thereafter. 3. That gen-
eral mortgage bondholders shall have a fair and proger representation
on the board during the income period. 4. That the collateral trust
bonds and the floating debt shall be extinguished out of the proposed
assessment on the shareholders, and by new tirst preference stock, to
rank after the general mortgage. 5. That the assessment on the stock-
holders shall be $8 per share on the preferred and $6 on the common,
such assessment to be reprezented by new tirst preterence stock.

Since then, the committee have succeeded in arranging that the bond
holders should, during the income period, have the practical controlof
the company by the bondholders nominating one-half the directors on
the board, the President being elected by agreement between the dirce-
tors nominated by the bondholders and the directors nominated by the
shareholders, or failing agreement, by the trustees for the bondholders.
This secures to the bondholders one of the most important of the main
points above-menticned, and in a way which the committee consider on
the whole satisfactory. The securities included in the collateral trust
mortgage may be divided into three heads—(a) those which in the
opinion of the committee (but in which opinion the helders did not cou-
cur) belonged to the general mortgage; (6) those which do not belong

" to it; and (¢) a portion whicli were open to question, and could ovly be

settled as the result of long and expensive litigation. The committee,
therefore, were most anxious to come to soine asrrangement for settling
all questions with reference to these securities, and ultimately they
succeeded with immense difficulty and pressure in arranging that all
the collateral trust seeurities, without aistinction, should torm part of
the new general mortgage, even including those as to which no claim
could probably otherwisc be sustained. ‘I'he collateral trust securities
represent the very large amount betore mentioned, and some of them
are, moreover, securities which could not be detached from the control
of the company without risk of permanent injury to its interests., Thus
the whole of the above-mentioned main poluts have been secured, ex-
eept as to the reduction in the rate of interest from ¢ to 5 per cent,
which the committee were cbliged (reluctantly) to yield in order to
gecure the assessment, without which any scheme would in their judg-
ment fail, ) . .

Thig left still open the (uestion of the floating debt, and at the last
moment the cowmittee regret to have to add that difficulties have
arisen with reference to it. They have used every means in their power
to endeavor to get this adjusted before presenting their report, hut as
yet without success. A statement or the foating dent submitted by the
officials of the company to the committee is annexed, which after de-
ducting the amount of the proposed assessments, leaves a balance of
$1,515,73£. subsequently therete, and within the last fortnight, Mr.
Joy, the President of the company. who is over heve, and who brought
the statement with him, has received advices to the ettfeet that there
was an accidental omiasion in this statement ot a elaim of abhout $900,-
000, which, together with current liabilities, would inerease the amouut
by a further gum. ‘hese awonnts, including receivers’ certitleates, Mr.
Joy estimates mizht come to as much as $1,50¢,000. The $1,515,734
which appears in the statement above referred to, the company ean no
doubt bear as a permanent floating debt, beingnot more than is usual with
similar companies, as representing stores and other ecurrent vrovisions,
but the addition thereto of a possible further $1,500,000, making a
total of over $3,000,000 altogether, would, in the opinion of
the committee, Dbe  fatal to the sucdesstul  working of the
scheme, - and they are bound to add that Mr. Joy does ot
dispute this; on the contrary, he says that he would not himse!t
be responsible tor a reorgenized company with a larger amount of cur-
rent aebt unprovided for than ihe $1,515,73 ¢ showa by the statement.
The committee, having unsuccesstully exhansted all their eftorts to
arrange this new difticalty. have no alternative now but to lay the
matter befere the bondholders for their decision, and seeing that the
schemes which otherwise the committee consider is a desirable onein th
interest of the bondholders has been so far arranged, they advise, under
all the circumstances, that it should be referrved back to a committee
consisting of the sawe, or other members, to continue the negotiations,

“in the hope that sowe way maiy yet be found of dealing with this new

difticulty, if the scheme should otherwise be aceepted by the hond-
holders, and in the meantimme to provide for a deposit of the bond-.
= * + VWith reference to the proceedings of the English Asscciation of
American Share and Bond Ifolders, the committee wish to observe on
the unusual course of forming a neéw committee while this committee,
which had been appointed at a public meeting of bondholders, was
engaged on its labors, and they think it right also to point out the
extreme danger of the bondholders having their interests mixed up
with those of the shareholdcrs.

—Messrs. Humphreys and Tutt, receivers, have just issued
a circular to holders of the main line bonds of the Wabash St.
Louis & Pacific Railway Company, stating that:

The decrease in earnings and increase in expenses occasioned by the
unusually severe winter, together with the loss incurred in operating
certain branch lines, from which the recent oriers of the court will
herenfter give substantial relief, have rendered it impossible for the
receivers to pay on the 1st of May, as they had hoped to do, the interest
due Feb. 1 on the following bonds, viz: Toledo & Illineis, first mortgage;
Lake Erie Wabash & St. Louis, tirst mortgage; Great Western, tirst
mortgage; Illinois & Bouthern Iowa, first morigage; Decatur & East St.
Louis, first mortgage; Toledo Wabash & Western, consolidated mort-
gage. They feel, however, justified in advising the bondholders of their
expectation of being able to pay these coupons on or about the 15th of
June, and in like manner to pay in July the coupons of the main line
and St. Charles bridge bonds maturing the 1st of March and 18t of

“April.

—An opinion has been given by the United States Supreme
Court in the case of the Wabash Company, appellants, vs,
Benjamin F. Ham, et al., on appeal from the Circuit Court.
The decree of the Circuit Court is by this judgment reversed,
and the cases remanded with directions to disallow the liens
claimed by the holders of old equipment bonds.
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COMMERCIAL EPITOME.

FrIDAY NreHT, May 8, 1885,
The more peaceful aspect of the relations between Gréat
Britain and Russia, as reported by cable, has been the leading
influence operating in all markets during the past week, A
decline in food staples and an advance in cotton are the most
conspicuous results. The weather has been cold and unseason-

able for the crops, and this fact has attracted some attention

the past few days.
The following is a statement of the stocks of leading articles
of domestic and foreign merchandise at dates given :

1885. 1885. 1884.
May 1. April. 1, May 1.

11,191 13,229 11,449

679 834 890

27,362 32,114 25,831

21,658 18,890 21,417

Tobacceo, foreign 47,806 47,109 62,805
Cottee, Ri0. -cu.son s sswsssonmns bags. 164,653 118,542 218,835
Coffee, other................. bags. 93,944 84,650 100,740
Coffee, Java, &C.... .......... mats. 53,150 40,000 96,261
BUgar.c .csnsssss sonsssesves s hhds. 44,532 44,532 55,068
1511 FC ) R boxes. None. None. 1,489
SUZAT .ovmn sussms semonassms bags, &ec. 905,890 £5,890 758,007
Melado. - o.omenooieenns hhd-. 763 763 820
Molasses, foreign.. ........... hhds. 783 783 | 2,478
Molasses, domestic...... ...... bbls. 1,500 2.000 ‘ 2,200
Hides: Jassmes s Semeniamsss ummas 5o No. 111,600 113,400 24,200
(6703711 | DA bales. 347,382 348,437 346,633
ROBIM . e eiiieeiraan ceineaanns bbls. 30,026 36,487 24,925
8pirits turpentine ............. bbls. 607 1,458 2,091
L 2 bbls. 2,238 1,272 4,218
Rice, E. Loooeicnniiinniannn... bags. 8,1¢0 11,200 4,920
Rice, dowmestic.. .... .bbls. and tes. 1,150 1,900 840
Linseed..o..ocviin cininnnaant bags. 16,500 5,000 7,500
Baltpetre.....  ............ bags. 11,700 12,250 12.000
Jutebutts ... ceeiiana.. bales. 66,300 45,300 51,000
Manilahemp.......oeeeeeae - bales. 12,497 12,156 13,687
Bisal hemp....c..coeivennnnn. bales. 25,863 27,704 21,140

The speculation in lard futures has been dull throughout the
weelk, and with the production still -large, prices have been
drooping. To-day, however, there is rather more steadiness,
and the close iz at 7'12c. for June, 7-21c. for July. 7-29¢c, for
August and. 7-38c. for September. Spot lard, at a decline, hasg
latterly had a more active sale, closing at 6'95c. for prime city,
7:10¢c. for prime Western and 7-30c. for refined for the Conti-

nent. Pork is lower, closing at $10 50@$10 75 for extra prime, '

®12 50@ %12 75 for mess and $14@$14 50 for clear. Pickled
cutmeats are lower, except for hams, and close at 52{@614c.
for bellies, dc. for shoulders and 9!1{@9'4c. for hams,

Smoked meats and all grades of beef are nearly nominal
Tallow is easier at 57;c. Oleomargarine is lower .and more
active at 63{@67c. and stearine 7l5c. Butter has continued
weak, and new creamery closes at 17@26c¢.; State dairy 15@
932, and Western factory 9@14c. Cheese unsettled; new
State factory quoted at 6@10%5¢.

" Brazil coffees have sold at a still further decline in the past
week ; fair cargo Rio dropped {c., to 8!4c., leading to rather
more business. The dealings in options were quite brisk at
the decline, and the close is steadier at 6'60c. for June, 6-80c.
for August, 6:85c. for October and 7:05c. for December.
Mild coffees have been dull., Raw sugars have been much

less active, but the recent advance is maintained at 4*{@47zc. -

for fair to good refining, with refined quoted at 6’gc. for
crushed and 53{c. for standard “A.” Molasses is firmer but
quiet at 18!4c. for 50-deg. test. Teas have been very quiet,
and close nominal.

The market for Kentucky tobacco during the past week hae
again been rather inactive, in consequence of the few desira-
ble goods that are sampled. Sales 125 hhds., of which 70 hhds.

were for export. Quotationsare unchanged. Seed leaf tobacco

presents few new features, Sales for the week are 760 cases
as follows: 200 cases 1883 crop, Pennsylvania, 8@12l4c.; 50
cases 1832 crop, Pennsylvania, private terms; 200 cases 1881
crop, Pennsylvania, 6@11c.; 110 cases 1883 crop, New Eng-
land, 10@15c.; 100 cases 1883 crop, State Havana, 8@10c.; 50
cases 1883 crop, Little Dutch, private terms, and 150 cases sun-

dries, 5@28c.; also 800 bales Havana, 65c.@$1 10, and 150

bales Sumatra, $1 20@$1 60. ) )

Crude petroleum certificates have been fairly active, but
under the free selling movement prices have declined and
close at 7714c. Crude in barrels quoted at 67@714c.; refined
in barrels for export, 73{@77c., and in cases, 8!4@10%4c.;
naphtha, Tc. Spirits turpentine was depressed early in the
week, but partially recovered, and close steady but quiet at
323{c. on the spot and 31%4c. for the summer months. Rosing
are firmer at $1 0714@1 10 for common to good sbrain.ed.

Metals have developed very little that was of striking in-
terest. At to-day’s Exchange pig iron certificates were dull but
firm; offered at $17, with $16@$1614 bid. Tin firm at 1795
18-05c. futures; spot offered at 18-20c.; 20 tons July sold
at 17'95@18c. Tin plates dull at $4 20@ $4 30 nominally. Cop-
per quiet; Lake steady at 1134@113{c.; Orford firm at 10°70@
11-10c.; Baltimore, 10:60@10°95¢c. Lead steady at 3-65@3:75c.
for domestic. Spelter dull; domestic nominally 4-35c. asked;
foreign 45;@4%4c.

Ocean freights have been very quiet, and ra’'es3 at the close
are weak and nominal,
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COTTON. |
FriDAY, P. M., May 8, 1885,

THE CROP, as indicated by our telegrams
#rom the South to-night, is given below. For the week ending
this- evening (May 8), the total receipts have reached 8,633
bales, against 14,746 bales last week, 19,122 bales the previous
week and 23,723 bales three weeks since; making the total
areceipts since the 1st of September, 1884, 4,677,555 bales, against
4,728,976 bales for the same period of 1883-84, gshowing a
decrease since September 1, 1884, of 51,421 bales.

“THE MOVEMENT OF

Receipls at— Sat. | Mon. | Twes. | Wed. | Thurs. Fri. Tolal.
Galveston ... .. 330 16’ 30 74 6 42 493
Indianola, &c. ceas - — coue e 21 24
New Orleans... 467 497 854 99 913 408| 3,238
Mobile.......... 11 80 7 1 46 14}, 159
Florida ... ... — —— — S 14 14
‘Bavannah ...... 167 119 73 84 491 515 1,440
Brunsw’k, &c. ees — swes cenr) T 1 S §
<Charleston ..... 22 59 120 17 195 73 486
Pt. Royal, &c. B - I coes waine 431 431
Wilmington..... 1 1 1 3 11 17
Morel'd Coy&ee]  amee| eeme| eeme| ewe| oo 1 1
Norfolk......... 122 96 8 58 45 51 380
West Point,&c — swe g —— 302 3922
New York..... 8 75 caae 83
Boston ......... 110 23 121 42 40 49 385
Baltimore ...... S T N L I 4
Philadelp’a, &c. 9 100, 377 282 - _— 768
“Totalsthis week! 1,247 990! 1,591 658 1,814 2,333 8,633

For comparison, we give the following table gshowing the week’s
gotal receipts, the total since Sept.1, 1884, and the stock to-night,
and the same items for the corresponding periods of last year.

_ 1884-85. 1833-84. Stoch.
'R;‘[;’f‘; 0 |\ “rnis |SinceSep.| This (SincéSep.| joos | 184
Week. | 1,1884. | Week. | 1,1883. » :
Galveston ...| 498/ 453,935 311| 586,628/  8,557| 5,710
Ind’nola,&o 24! 10,797 ...... 2472 eeeed|  eeeene
mew Orleans.| 3,2381,500,077| 3,116(1,499,070, 113,708 135,834
Mobile .... .. 159 228.038| 531 250,991 15,998/ 8,794
Florida . ..... 14| 77,535 95 42,817 ol .. ...
Savannah....| 1,449 716965 1,509 648,590, 7,971 4,118
Brswk,&oc. 11 9,747 251 8059 el eeeee
Charleston...| 486 509,510| 993 414,676 5716 2,953
Pt.Royal,&c| 431| 7,088 ol 13838 ......| ... .
WWilmington.. 17, 93,482 79! 91,596 730 2,450
M’headC.,&c 1 9,605 35 12,570]  eeeeer|  eee--
Norfolk...... 380 545,560| 578 572.831]  4,237| 6,239
W.Point,&e.| 302 281,053 04| 220,423 93 ... ,
Few York... g3l 67,332] s811] 103,930 338,714 341,953
IBoston....... 383 80,859 3,080 173,833 6,310, 7,160
Baltimore ...| 397 33,611| 2,439 28,421 9,267 7,430
rPhiladel’a,&o| 768 47,311| 1,952 50,414 7,979 8.588
Total....... 8.653 1.677.555| 15.657/4.722,976] 520,280 531.249

NOTE:—10,236 bales added1n 1834-5, as correotion ol previous receipis,
In order that comparison may be made with other years, we
®ive below the totals at leading ports for six seasons.

Reéeipts at— | 1885. | 1884. | 1883. | 1882. | 1881. | 1880.
«Galvest'n,&e. 522! 311, 8,254 2907 4,397 1,787
New Orleans. 3,233 3,116 14,334 2,985 12,608 9496
Mebile .. .... 159, 531 1,7¢8] 1,454| 3,035 1,974
Mavannah....| 1,419 1,509 3463 2205 4965 1,138
«Charl'st'n, &o 917, 1,002 4,341 1459 2,497 1,788
“WiRm'gt'n, & 18’ 114 558 529 362 197
Norfolk, &o.. 632, 672 9,252 2995 6,619 4171
Allothers....| 1,643 8402 8,635 11,457 14167 4,137
Tot. this wk.| 8,633 15,657| 50,573 25,881} 49,150| 24.636
{ —
Sinoe Sept. 1.[1677,555 4728,978 5711,245/4492,016'5445,033146%9,164

Galveston includes Indianola; Chavleston includes Port Royal, &c.;
sWilmington includes Morehead City, &e.; Norfolk includes West Point,&ec.
[EThe exports for the week ending this evening reach a total
22 550 were to Great Britain, 4,967
40 France and 12,713 to the rest of the Continent, while the
atocks as made up this evening are now 520,280 bales. Below
are the exports for the week and since September 1, 1884.

Week Ending DMay b. From Sept. 1, 1884, to May 8, 1885,
B Exported to— Exported to—
from— Great | Conti-! Total | Great l Conti- |
v Brlt‘n.‘F" ance! pent. | Week.| Britain. [ France pent. Total.
c3alveston......| ...... | R S — | 153,793! 7470 64,145 227413
New Orleans..| 2473 4,530 9,120 16,059 660,998 262,403 823,873 1,267.072
Mobile........ U BT R R 43,130, ...... 700! 43,530
FIOTA8eeeeenees] covers IR EUURINN IR 8595] vovrid  eeeen 3,585
‘8avannah .....| ...... bl e 179.903' 11,609, 199,256, 390,853
«Charleston®...| ...... b sosisad smss]] wnssns | 161211] 22,2500 152,605 839.135
“Wilmington...| 623 .eeee] e 625, 51,822| ...... 14.040] 65562
Norfolktesonse] wsoees I B IRets | 813200, 6,373 25,670, 343305
New York..... 15,113 437, 2,074 18,224, 893300, 85,703 140,ss~';'| 575 156
BOBLON ... ... 1272 veerns] eeeens 1,272 113.683 ...... 469 114,132
Baltimore ... .| 1884 ... 013, 2802 116633 8,050 88014 159 632
 Philadelp’a,&c] 1,48 ool e 1248 51659 ...... 5.212] 59871
Total.... .... 22550 4,007 12713 40,230 2,236,105 369,021, 966,7023,501.8.1
Total 1883-R4! 11,112 2,314 4.815 18.261 2,200 374 4535381 830.719 31534 859

;. Includes exports trom Port Royal, &c¢.
+ Includes exports from West Point, &e'

In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared,
at the ports named. We add similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale
& Lambert, 89 Broad Street.

On Shipboard, not cleared—for
: : Leaving
MAY 8, AT—
’ Great. Other | Ooast- Stock.
Britain. | FrOe Foreign! wise. I Total.
NewOrleans.... 7,103'| 1,064 595 582 9,344 104,364
Mobile .... ..... None.| None.| Nome.| None. None. 15,996
Charleston ..... None.| None.| None. 300 300 5418
Savannah...... None. | None.| None. 800 800 7,171
Galveston.. .... 1,415 562 | Nonme. €97 2,674 6,883
Norfolk-.... ... None.| None.| None. 320 320 3,917
New York.. .... 4,500 | Nome.| 1,000 None. 5,500 333,214
Other ports..... 3,000 | None. 500 | None. 3,300 20,881
Total 1885.( 16,018 | 1,626 2,095 2,_'699 22,438 497,842
I'otal 1884 ..... ‘ 7,671 ] 4,136 i 1,057 862 | 13,726 517,523
Total 1883 ..... 34,445 | 3,865 ]16.522 112,337 67.66 496,550

The speculation in cotton for future delivery at this market
during the past week has been somewhat fitful, but the pros-
pect of the maintenance of peace between Great Britain and
Russia caused a general advance in prices during the first half
of the week. On Wednesday a lower opening was followed
by a sharp advance, the bulls beginning to refer to the statis-
tical position, asserting that the invisible supply—namely,
that in the hande of spinners and small dealers—shows a -
deficiency quite equal in proportion to that exhibited in the
authorized figures of the visible supply. On Thursday a slight
advance, supported by a buoyant market at Liverpool, was
followed by a sharp decline under sales to realize, with
Manchester accounts unsatisfactory and crop reports improved.
To-day the market was variable and irregular, closing without
essential change from yesterday, but 12@ 15 points above last

Friday. Cotton on the spot advanced 1-16c. on -Saturday
azain on Tuesday and again on Thursday. To-day the market
was quiet and nominal at 1073c. for middling uplands.

The total sales for forward delivery for the week are 423,200
bales. For immediate delivery the total sales foot up this week
1,481 bales, including -—- for export, 1,437 for consumption
44 for speculation and — in transit. Of the above, — bales
were to arrive. The following are the official quotations for
sach day of the past week.

——

May 2 to UPLANDS. NEW ORLEANS. TEXAS.
. May 8. Sat. | Mon Tues, Sat. Mon"].‘ues Sat, | Mon Tues
ordin’y.2®b| 8l | 8l | 89| 8% | 8% 813, 8% | 8% | 8134¢
8trict Ord..| 81315 83Bj¢ 931g | 9316 | 94 9316 | 9316 | M
Good Ord..| 9% | 9% | 81316[10  [10 ~ #0136 {10 |10 — 10146
8tr. G’d Ord 101g '1013 103,¢ {1038 |103g |10715 1033 [103s |107¢
Low Midd’g/107;g 1071 {1013 ~}10114g 101146'103 {101L3¢{101144 10%
Ste.L'w Mid 10% [10% (101i1g'10% |107% (101516107 |107 |10151¢
Middling...[10% (103 (1013511 ~ |11 = |11l;6 |11 |11 111
Good Mid .|1016,51015;4!F1 113, (113, {1114 |1134g 113, 1113¢
Srr.G'dMidl'slle 111 |113;4 {1138 1138 117%3 1138 [1138 [11l7
Midd’g Fair 111a 11lg [1i9g [11% [11% |1113;6/11% [11% 11134
Fair........1121g 121 1123,4 1123 1238 {12714 11238 ({1238 112744
|\Ved Th. | Fri. Wed Th.| Fri, ' Wed| Th, | Fril.
ordin’ .qgml 89, | 8% | 85 | 81314 87 | 87 | 6131/ €7 | 878
strict Ord..! 9 9lig | 9 | 94 | 96 9518 | Ol4 96,4 | 9YByg
Good Ord .| 91316] 97 | 97 |1014 1018 (1018 110%4 |10l 11018
Str. G'd Ord 103, |10 (104 {10744 109 (10l 1074 |10 |10
Low Midd'e 1015|1091 109, :10% [101314/101314'10% 1101314101318
Str.['w Mid 101114/10%4 {10} 11013811 11 110164411 1
Middling... 10:3;¢/1078 107 111, 111 (1113 111, {111 {111g
Good Mid.. 11 111y 111y (114 - 113;¢ |115;g |11 11314 |11Byg,
Str.G'd Mid 11354 {1144 1114 {1174 11l (1119 {117¢ {111y (11lg
Midd'g Fair 1194 (11853 115 [11135117% |117% |1113;41178 117
7)1 | TR 12315 1124 1214 1272 129 1121 12714 '121g 1121g
STAINED. | Sat, | Mon Tues Wed | Th, Fri.
Good Ordinary ....... ..@1b.. 813 | Blg | 8315 | 8316 | 8% | Bl
8trict Good Ordinary.....c...-.. I 813,4 81314 873 | 87% | 8156 8164
Low Middling.... .. | 95 ‘ 9% | 9llyg' 9lljal 9% | 9%
Middling .. eceeeeccaren- “11014 11014 10844 1106;¢ {1033 1103

MARKET AND SALES,

The total sales and future deliveries each day during the
week are indicated in the following statement. For the con-
venience of the reader we also add a column which shows at a
glance how the market closed on same days.

SALES OF SPOT AND TRANBIT. FUTURES. _

BPOT MARKET Ez- | Con-| Spec- Tran- Deliv-

- CHOBEE: port. :sump‘ul’t'n"- sit. | Total. | Sales. | eries.

8t lQuiet at 155 2dV.|  .on. 86! — 7.7 86 80,500, 100
Mou.%ull AR ‘ 6L .eel| .nes 61| 87,200 1,400
Tues .|Dull at 133 adv .. J B - e 88, §9,000 ...
wWed _|Firiner. ...c...--. ceael 201 dl” e 245 48.9(‘0‘ wmeso
Thurs|Steady at 13g adv veee] “DIL] ceae| eeas 591| 68,200 ‘100
Fri. Firm.eeeeeienens ceeel 410 cecil aes 410/ 49,100, 200
Potall o omseeereeeelone 1437 441 ...l 1,481493.200 1,800

| The dally d:liveries given ahove are actually delivered the day
“ previous to that on which they are reported. 2
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Bales more than at the same period last year. The receipts.at

 the same towns have beeun 2,554 bales less than the same

week last year, and since Saptember 1 the receipts at all the
sowns are 234,452 bales less than for the same time in 1883-84.

OTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.—
I the table balow we give the closing quotations of middling
eotton at Soithern and other principal cotton markets for eac
day of the past weak,

Week ending|

CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
Moy 8 Satur. Mon. Tues. | Wednes. | Thurs. Fri.
Galveston ... 1014 103.¢ 10744 107¢ 10 101y
ew Orleans.| 105;q 1033 107 102 1013 103g
obile....... 103,44 1044 1024 105 1054 105;¢
Savannah...| 103 10g 101 1019 1019 10
€harleston. .| 104 1034 1038 1033 103g 1013
ilmington..| 104 1014 | 104 1014 104 1014
orfolk ...... 109 1019 1(9¢ 109 1(:9;8 1C9;g
ton. ..ose- 1078 107 107g 10327 | 107 11
timore....| 1u% 103 103 103 10%a7| 107
ihﬂadelpma. 11 11 11 11 11 11
ugusta ..... 101y 105g 10L, 2% | 102 @5% | 10@% | 10la
MQHIPMS cee.| 18 g 103 g 103;¢ 103g 10% 1033
. Louis..... 104 104 1i6;4 103;¢ 1033 103
neinnati...| 105 105g 105g 10% 1058 1034
nisville....| 103 104 101 101 10 10

" RECEIPTS FROM THE PLANTATIONS.—The following table is

repared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some-
$imes misleading, as they are made up more largely one year
ghan another at the expense of the interior stocks. We reach,
therefors, a safer conclusion through a comparative statement
¥ke the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts
or Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

. RECEIPTS FROM PLANTATIONS.

Week Receipts at the Ports. !Sb’k at Interior Towna.'Rec’pta from Plant’ns.
Prding— | Tge3. | 199, | 16%. | 1869, | 1584, | 1885, | 1883. | 1884, | 1865.

Fob, 20...... 131,448 65,013 54,024 821,421 251,450 234,231 120,076 51,304 82510
“ ... 135.321\ 76,487 50312 308,417 227,265 216,482 122,314/ 40,302 42,563

!

Meh. 6...... 121,826, 69,720 56,866 804,621/205,477 199,179, 121,030, 46,932, 89,563
- 13...... 111.881{ 40,576, 42,581/207,173,184,414 181,182 103.733% 28,813| 24,534
“ 2)..... 105,002 42,635 82,835 276,948 160,300 170,155| 87,835 19,030, 21,608
“ 27.... 86,999 52,8541 23.810'266.971141.233'158.175] 74,024 83,3111 16,880

April .. ... 78,705| 87.091] 28,111 257,152 125,304 144,995 63,850 21.249| 14,934
10 72.935‘, 30.113| 21.808'290.461!110,088 128,008, 55,244, 14,787 5,718
“ 1. 66,527, 30.274“ 23.723 213,029/ 93.060,117,823! 40,095 19,166 12,640
“ 2. 50,211 20,23| 19,122/189,806| 90,764'108,933) 88,021 12,757 8282

May l..c... 48761 20,068| 14.746161383| 82,00 88.328) 23,338 12,063 ......
- R.... soss 15637 8.433147.042) B1e0e 81998 34134 14083 2.228

The above statement snows—1. That the total receipts from
she plantations since September 1, 1884, were 4,742,263 bales;
inl 1 were 4,761,053 bales: in 1882-83 were 5,842,702 bales.

9.—That, although the receipts at the outports the past week
were 8,633 bales, the actual movement from plantations was
9,228 bales, the balance being taken from the stocks at
she interior towns, Last year the receipts from the plantations
for the same week were 14,083 bales and for 1883 they were
31,134 bales.

AMOUNT OF COTTON IN SIGHT MAY 8.—In the table below
we give the receipts from plantations in another form, and add
$0 them the net overland movement to May 1, and also the
gakings by Southern spinners to the same date, 8o as to give

substantially the amount of cotton now in sight.

1884-85. | 1883-84. | 1882-83. | 1831-82.

Recelipta at the ports tv May 8. 1,677,555'4.728,976 5,711,245 4,195:61_6
Bmterlor stocks on May 8 iu

oess of September I.... ... 61,708 32,079 131,457| 82,205
Tot. receipts from planta’tns| 1,74 7,263 4,761,055 5,842,702 4,574,251
Het overland to VMiay 1 ....... 58,718 546,72»| 5Y9,8:2/ 422,6.0
$outhern consumpt'n to May 1 239.000| 264,000, 275,000 210,070
Total in sight May 8 ... ---. 5,:50,981 5.571,781/6,717,561,5,206.88
Northern spinners’ takings to | -
NAY B ornneon eeenmnn s 1,235.696 1,411,967|1,577,907 1,127,172

" 1% will bo seen by the above that the decrease in amount in sig’t
o-night. as compared with last year, is 11,8u0 bales, the decrease
:3{;181882-3 is 1,157,583 bales, and the increase over 1881-2 is 353,100

WEATHER REPORTS BY TELEGRAPH.—The weather has been
very favorable in nearly all sections of the South during the
week, and the crop is in consequence developing very promis-
imgly. Planting is generally approaching completion.

“Qalveston Texas.—It has been showery on two days of the
week, the rainfall reaching forty-six hundredths of an inch.
The thermometer has ranged from 69 to 83, averaging 6.

Indianola, Texas.—We have had sprinkles on two days of
the week, the rainfall reaching only three hundredths of an
fnch. Crops look promising. ~Average thermometer 7 1, high-
est 92 and iowest 60.

" Palestine, Texas.—We have had one drizzle during the
week, the rainfall reaching three hundredths of an inch.
Planting is about completed in this neighborhood. The ther-
mguﬁx;ter has averaged 68, the highest being 81 and the low-
&880 I, .

Huntsville, Texas.—The weather has been warm and dry
all the week. Young crops are doing well, The thermometer
Aas averaged 72, ranging from 59 to 87.
¥ Luling, Texas.—We have had warm and dry weather all

-mometer has ranged from 50 to 89, averaging 70.

| dry all the week. Farmers are -giving increased land to

‘mometer has ranged from 43 to 87, averaging 66.

rain, the weather has been warm and dry all the week. The

the week, and the crop is developing promisi_ngly.’ Planters
are giving increased land to cotton this year. The. ther-

Columbia, Texas,—It has been showery on one day of the
week, the rainfall reaching seven hundredths of an inch, The
crop is developing promisingly. The thermometer has aver-.
aged 74, ranging from 51 to 90. ‘ :

‘Brenham, Texas.—The weather has been warm and dry all
the week. The crop development is very satisfactory.
Farmers are putting increased land in cotton, as well as corn,
this year. Average thermometer 75, highest 89 and lowest 54,

Belton, Texas.—We have had warm and dry weather all
the week. Corn looks promising. Increased land is being
given to cotton this year, and planting is almost completed,
The thermometer has averaged 74, the highest being 92 and
the lowest 60.

Weatherford, Texas.—The weather has been warm and

coton this year and planting is about finished. The ther-
mometer has averaged 65, ranging from 45 to 83.

Dallas, Texas.—We have had showers on two days of the
week, the rainfall reaching twenty-three hundredths of an
inch. An increased amount of land is being placed in cotton
this year, and planting approaches completion. The ther-

New Orleans, Louisiana.—It has rained on three days of
the week, the rainfall reaching one inch and twenty-three
hundredths. The thermometer has averaged 72.

Shreveport, Louisiana.—Rainfall for the week, twenty-five
hundredths of aninch., Average thermometer 70, highest 86
and lowest 56. : ,

Meridian, Mississippi.—Telegram not received. -

Columbus, Mississippi.—We have had rain on one day of
the week. The thermometer has ranged from 50 to 84, aver-
aging 67. ,

Leland, Mississippl.—It was cloudy on Wednesday, on
Thursday we had rain, and to-day is cloudy and cool. The
rainfall reached seventeen hundredths of aninch. Average
thermometer 56, highest 80 and lowest 49, -

Little Rock, Arkansas.—The weather has been cloudy on
three days of the week, with rain on two, the rainfall reach-
ing fifty-four hundredths of an inch. We have had a fall in
temperature of fifteen degrees in the past twenty-four hours,
making it quite cool for May. The thermometer has averaged
64, the highest being 79 and the lowest 45.

‘Helena, Arkansas.—It has been showery on two days of
the week. The weather was warm all the week up to las§
night. To-day thereis a north-east wind and it is too cold for
crops. The thermometer has averaged 61, ranging from 46
(this morning) to 7¢. :

Memphis, Tennessee.—We have had rain on four days,
heavy on Wednesday morning, the rainfall reaching one inch
and ninety-three hundredths. At the close of the week the
weather has turned very cool, and it is feared damage will be
done to young cotton. The thermometer has ranged from 49
to 805, averaging 64, )

Nashville, Tennessee.—The days have been warm, but the
nights cool during the week, with rain on two days. The
rainfall reached eighty-five hundredths of an inch. Of the .
receipts this week 164 bal-s are from Memphis, 100 bales from
Aberdeen, and 41 bales from New Orleans. Average ther-
mometer 64, highest 81 and lowest 45. )

Mobile, Alabama.—With the exception of one very light

crop is- developing promisingly and the cotton plant looks
strong and healthy. The thermometer has averaged 71, the
highest being 86 and the lowest 58. '

Montgomery, Alabama.—We had showers on three days in -
the early part of the week, but the latter portion has been
clear «nd pleasant. The rainfall reached thirty-one hun-
dredths of an inch. Planting makes good progress, and is.
about completed in this neighborhood. Most farmers say that
they have secured a good stand of cotton, and everything
looks very promising. The thermometer has averaged 69,
ranging from 56 to 83. .

Selma, Aiabama.—It has rained on two days of the week,
the rainfall reaching ninety-five hundredths of an inch. We
are having fine weather for the growing plant. The ther-
mometer has ranged from 55 to 80, averaging 69.

Auburn, Alabama.—We have had showers on two days of
the week, the rainfall reaching one inch and twenty hun-
dredths. Planting about completed. Average thermometer
67, highest 79 and lowest 52.

Madison, Florida.—It has rained on_one day of the week,
the rainfall reaching seventeen hundredths of aninch. The
thermometer has averaged 71, the highest being 86 and the
lowest 56.

Macon, Georgin.—We have had rain _on two days of the
weok., P.anting is about completed. The thermometer has
averaged 68, ranging from 55 to 83.

COolumbus, Georgia.—It has rained slightly on one day of
the week, the rainfall reaching seventeen hundredths of an
inch. The thermometer has ranged from 59 to 80, averaging 70.

Savannah, Georgia.—We have had rain on three days and
the remainder of the week has been pleasant. The rainfall
reached forty hundredths of an inch, Average thermometer
72, highest 83 and lowest 59.

Augusta, Qeorgia.—We had rain on three days in the early
part of the week, but the latter portion has been clear and
pleasant. The rainfall reached one inch and sixty-six hun-
dredths. The rain was very beneficial to the crops,. of-
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which accounts are good. The thermometer has averaged 08,
the highest being 85 and the lowest 50.

Atlanta, Georgia.—It has rained on two days of the week,
the rainfall reaching oné inch and twenty-six hundredths,
Weather fine for crops. The thermometer has averaged 66,

“ranging from 49 to 82.

Charleston, South Carolina.—We have had rain on two
days of the week, the rairfall reaching seventeen hundredths
of an inch. The thermometer has ranged from 60 to 84,
averaging 71. .

- Coulumbia, South Carolina.—Telegram not received.

Stateburg, South Carolina.—It has rained heavily on two
days of the week, and we had some hail with Friday’s rain.-
The rainfall reached one inch and sixty-four hundredths. The
crop is developing promisin%Iy. The thermometer has aver-
aged 693, the highest being 81 and the lowest 50.

Wilson, North Carolina.—It has rained on four days of the
week, the rainfall reaching one inch and fifteen hundredths.
Planting is about completed in this neighborhcod. The ther-
mometer has averaged 67, ranging from 48 to 80.

The following statemsnt we have also received by telegraph,
ghowing the hexght of the rivers at the points named at 3 o’clock
May 7, 1885, and May 8, 1834, :

| May'l,’83. | May 8.'84.
Feei. | Inch.| Feel. | Inch.
2 6 1 7

New Orleans .........Below high-water mark

Memphis......... ....Above low-water mark.| 26 2 29 4
Nashville...... A — Above low-water mark. 5 8 9 10
B8areveport.... cccece. Above low-water mark.| 27 9 29 7
Vicksbarg. ...... . --esAhOVe low-water mark.| 40 6 45 9

New Orleans reported below high-water mark of 1871 unti
Sept. 9, 1874, when the zero of gauge was changed to high-
water mark of April 15 and 16, 1874, which is 6-10ths of a foot
above 1871, or 16 feet above low-water mark at that point.

INDIA COTTON MOVEMENT FROM ALL PORTS. — We have
re-arranged our India service so as to make our reports more
detailed and at the same time more accurate. We had found
it impossible to keep out of our figures, as cabled to us for the
ports other than Bowmbay, cargoes which proved only to be
shipments from one India port to another. The plan now
followed relieves us from the danger of this inaccuracy and
keeps the totals correct. We first give the Bombay statement
for the week and year, bringing the figures down to May 7.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week.| ShipmenteginceJan. 1,

Receipls.

Year| Great | Qonti- @Great | Oonti- This Sir.ce
Brit'n.| nent. | Total. | Britain| nent. | Total. | Week.| Jan.l.
1835'18,000'32,000,50,000 129,000/286,000| 415,000,57,000| 619,000

329,000
280,000
531,000

415,000| 774,000
531,000/ §11,000
333,000| 861,000

73.000(1,034,000
78.000(1,135,000
72.000'1,133,000

188:3126,000|47,000|%.3,000

1334/21 000!24,000(43,00)
1882 ls.umvl‘z:f.ooo 36,000

According to the foregoing, Bombay appears to show a
decrease compared with last year in the week’s receipts of
16,000 bales, and an ¢nzrease in shipments of 5,000 bales, and
the shipments since January 1 shcw a decrease of 339,000 bales.
The mwvement at Calcutta Madras and other India ports for
the last reported week and since the 1st of January, for two

ears, has been as follows. ‘“Other ports” cover Ceylon,
uticarin, Kurrachee and Coconada. ‘

Shipments for the week. Shipments since January 1.
et | Oonli- | ot | gOedt | gontinent. Total.
Caloutta—
1885..... .l 3500 500 | 4,000 49.509 11,500 61,000
1884......| 4,000} ...... 4,000 86,000 38,000 | 124,000
1885...cce]  ceceae | ceceae]  anieen 4,070 ]  ecees 4,000
1884...... 500 corae 300 13,000 4,600 17,640
All others— :
1885...... 600 ...... 600 17,100 20,500 37.600
IB884...cc]  ceceae|  ciemee | eeieen 13,500 3.0.0 16.500
Total all— | .
1885......] 4,100 500 4,600 70,600 32.000| 102,600
1884......" 4,300 .. ... - 4,500 112,500 45600 158,100

The above totals for the week show that the mnvement from
the ports other than Bombay is 100 bales more than same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1833, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

B 1885. 1884. 1883.
to @il Europe This Since This Since This Since
from— week. | Jan.1. | week. | Jan. 1. week. | Jan. 1.
Bombay ... .... - 50,000 415,000 43,000 774.000| 73,000, 811,000
All other ports.| 4,600| 102600 4,500/ 153100 ......| 78230
Total.. .... 51,600 517.670! 49.500! 8321 w| 73.000 889.200

'This last statement affords a very interesting comparison of
the total movement for the three years at all India ports.

- ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable ot
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years,

RASER
sfed.org/

Alezandria, Egypt, | ...
May 6. ’ 1884-85.

1883-84. 1882-85.
Receipts ﬁanms')— _
is week.... 6,000 3.000 3,000
8ince Sept. 1 3,584,030 2,627,000 2,240,000

This | .Since || This | Since || This | Since
week. [Sept. 1.|| week. | Sept. 1.|| week. |Sept. 1.

Exports (bales)— ;
‘Lo Liverpool..... ....| 2,000/294.000{( 1,000/242,000!| 1,000,226,000
To Continent .... ....| 4,000{182,000{| 6,000{123,000|| 1,000{ 81,000

Total Enrope...... 6,0001476,000]| 7,000;370,000!! 2,000/307,000
* A cantar is 98 1bs.

This statement shows that the receipts for the week ending
1(;0.’8 (li)aivere 6,000 cantars and the shipments to all Europe
X es.

- MANCHESTER MARKRET.—Our report received from Manchester
to-night states that the market is flat. We give the prices
for to-day below, and leave previous weeks’ prices for com-
parison.

1883. 1884.
9. 7,

82s Oop. | 8% s, |947| 825 00p. | 8 s |0

Twist. Bhirtings. | gpirs| Awisi. 8hirlings. | gpids

a. d.|s. 4, 8. d d |4 a. [s. 4. 8. d. | 4.
Mch. 684 #2873 |5 6 @6 9 Glés S @ 9 |5 627 24| 5%
“ 13134 28% |5 5 @6 9 | 5104|813 @ 9 |5 7 @7 21| 5%
“ 20R31428% (3 5 @6 9 | 6 89,6® 9185 7 @7 21g| 5154¢
“ 271831.@3% |5 6 @610 | 6 8% @ 94'5 719927 3\
Apr. 3|83,¢@3% |5 6 @610 | 6 %3 @ 94(5 92227 4 | 61g
“ 10{R31a@8% |5 6 @610 6 81514295613 10927 413 6314
“« 17|33;4@8% (5 6 @610 | 515,4/ 87 293 (5311 @7 5 | 64
“ 24183, @28% (5 6 @610 | 575 |873 @ U385 11987 5lg| 634
May 1|83,428% (5 6 @610 | 5lia| 88 @ 914510127 5l 61
«” 8lIR1,22R85 |53 6 @610 | Hidyg <% » 9g 3 8137 3 | 634

EAst INDIA CROP.—Messrs. Gaddum, Bythell & Co.’s report,
dated Bombay, April 3, gave the following:

*¢ Receipts in the Berar markets have been deor:asing and quality has
been falling off. There are reports curicit tha: we shall see a steady
decrease in supplies, but such reports are not very reliable, and it is
quite possible that arrivals will continue to come 1n as they did Jast year.

From the Dhollera districts we have as yet seen very littls new cotton,
but what has arrived is of good quality. In some of the districts piuklng
nhas, for want of permission .from the authorities, not commended, au
gin-ing, iv is said, will be stopped on the 16th May by order of the same
aunthorities. If these orders should be persisted in, ouly a short timme
will be allowed to bring the crop to market, and much must remain in
the country until after the rains.

The supplies of Breach have been more liberal, and the cotton has
been of very fine quality, excepting a good deal of native-pres-~ed cotton,
which had been adulterated with cheap cotton from districts other than
Broach. New saw-ginned is arriving in small quantities, and is of good
quality. Bengals keep coming in pretty freely, but much of the cotton
is very low in quality.” ) .

THE CANADIAN CoTTON TRADE.—A dispatch to the New
York Times, dated Montreal, May 7, says : '

“ A general revival i3 reported in thecotton trade. The accumulation
of stosk has been almost entirely worked off, and there is a large
demand for goods. Most of the mills have baen obliged to increase the
number of their hands, and are workingz tull time. Thne late depiession

has drivea operatives to other puisuits, and it is very difficult to ge#
skilled hands, especially weavers.”

Jurte Butrs, BaagaiNg, &Cc.—There is a good inquiry for
bagging, and orders are becoming more plenty. Bayers are

Soms business has been done in all grades, the market

rolls, various weightis, at full figures, and sellers are not dis-
posed to accept less on the parcels moving, though an offer for
a quintity a shade less would buy. At the close the figures
are 9c. for 114 lbs.,, 9lfc. for 134 lbs., 10)c. for 2 1bs. and
11c. for standard grades. A better demand is also reported
for butts, and the market is firm. There have been sales of
some 5,000 bales various grades at 1 15-16@2c. for paper and
21{ @214c. for bagging, anl these fizures are quoted at the
close. The stock on hanl and aflnat gives a visible supply of
189.000 bales, as against 224,000 tales sama time last year, with
25,000 bales taken on spot and to arrive uuring the past month
at 13{@=24c. as to quality. '

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT.
—A comparison of the port movement by weeks is not accurate,

the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement since
September 1, 1884, and in previous years, has been as follows:

Monthly Year Beginning September L.

Receipts. | 1884-85. | 1883-84. | 1832-83. | 1381-82 | 1830-81. | 1879-80

3ept’mb'r| 345,443 343,812 328,65 | 429.77;| 458,47:| 333,643
Ooctober..|1,090,335/1,046.092| 980,534} 853,195 963,31-| 888,402
Yovemb’r|1,122,164|1,030,330(1,004,697| 974,043{1.008,501| 942,272
NDecemb’r|1,10:,211|1,059,653|1,112,536/ 996,807!1,020,802| 956,46¢
Jannary | 475,757\ 487,729| 752,827 487,727| 571,701{ 647,140
webruary.| 261,149 385,93°; 595,593 291,992| 573,72-| 447,918
March...| 163,503 241,514] 482,772| 257,093| 476,537 264,913
april .. ..} 173,375 111,755 234,519 147,595 284,210} 158,025

Totalyeari4 666,2—8'9 4,766,873 3,630,159 4,438 23)|5,359,35+4,638,867
Perc’tage of tot. port

9123 | 9274

receipts April 30..1 9704 93:53 9462

increasing their limits, and increase 1 parcels are being placed. .

showing rather mre steadiness. We hear of sales of 1,000

as the weeks in different years do not end on the same day of -
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This statement shows that up to April 30 the receipts at the
rts this year were 40,584 bales less than in 1883-84 and
83,900 bales less than at the same time in 1882-83, By adding
to the above totals to April 30 the daily receipts since
that time, we shall be able to reach an exact comparison of
the movement for the different years:

1884-85. | 1883-84. | 1882-83. | 1881-82. | 1880-81. | 1879-80.
Tot.Ap.30(4,666,289|4,706,873|5,630,189 4,438,235 5,359,356(4,638,867
May 1.... 2.633 2,602 6,634 5,284 8. 3,391

D eas 1,217 3,644 5,631 6,013 11,062 8.
“ 3.... 8. 1,548 7.363 3,235 7,496 4,612
“ 4. 990 8. 10,953 3,916 7,317 4,633
LI 1,691 3,384 7,431 9,482 4,854 4,696
“ 6.... G658 2,992 8. 3.759 6,798 4,017
L (R 1,814 1,257 8,237 8. 6,174 4,282
% 8B.ua- 2,333 1,595 0,363 5,102 8. 4.366
Total..... 1,677,555(4,724,495!5,685,709 4,475,026(5,403,057 4,668,594
Percentuge of total
portrec’pts May 8. 97:40 94-46' 94-81 91°97 93:35

NOTE —10,236 bales added as correction of previous receiptsin 1884‘-5.

This statement shows that the receipts since Sept. 1 up to
to-night are now 46,940 bales less than they were to the same
day of the month in 1884 and 1,008,154 bales less than they were
to the same day of the month in 1883. We add to the table
he percentages of total port receipts which had been received
to May 8 in each of the years named. :

OVERLAND MOVEMENT, &C., TO MAY 1.—In our editoria
columns to-day will be found our regular statement of
overland movement, receipts, exports, spinners’ takings, &c.,
brought down to May 1.

THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at
New York, Boston, Philadelphia and Baltimore for the past
week, and since September 1, 1884. - -

NEW YORK. BOSTON. PHILADELPH'’A| BALTIMORE.
Receipts - :
- from— This | Since | This | Since | This | Since | This | Since
week. | Sept. 1. | week. | Sept. 1. | week. | Sept. 1. | week. | Sept. 1.
New Orleans.| S.30% 271208/ ...... 0,444 covenn]  weinee} e e
Texas ........ 1,102] 218,887] ......l o o] eeenee]eeeene] eeneee] el
Savannah. ..| - 3,003| 205,483 1,83¢| 49,081 158 9,764 880| 51,502
Mobile...c.eet} cennnn 1,601 ...... 14,518 ...... o wosl wiwowsl|  sewmen
Florida........ 14 21.128] .ovies R I B B 806
80. Carolinu. . 657 117,884 ...... 12,5041 cooone 11,601 16 15,165
No. Carolina.. 18311 23.88°%] .oeeee]  ceiied] eerene] eeeee 23] 17,652
Virginia...... 201| 193,220 631 71,850 200{ 30,472 142 71,238
North’n ports| ...... 4,666 3098] 70,858 ssense] eswsme]  wenee
Tennessee,&c 83| 07,332 825] 130,318 504] 46,578 500, 33,560
Foreign....... 210 £,438 56 D43l sewsse]  seeese] sweven]  eewses
This year...| 14,582(1,125,108| 3,701 368,511 857 98,410, 1,560| 195,863
Last yeor. | 7.0-5(1.051,580 9,469 404,3501 3,084| 101,893] 3,038] 207,812
SHIPPING NEWS.—The exports of cotton from the United

States the past week, as per latest mail returns, have reachéd
34,857 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the CHRONICLE last Friday. With regard to New York we

" include the manifests of all vessels cleared up to Thursday

night of this week. ,
Total bales.
NEW YOrRK—To Liverpool, per steamers Aurania, 1.711....
Britannie, 1,502....City of Chester, 1,015....City of Rome,
961....Donati, 919....0lbers, 1,513....8aturnina, S84....

8pain, 2,870....8tatesman, 1,586.... Wyoming, 1,152...... 15,113
To Havie, per steamer St. Lawuent, 487....ccavicer coennannn, 437
To Bremen, per steaer Elbe, 102 ... oo iiiimiiaaiiiiean. 102
To Hamburg, per steamer Wieland, 350 coaeovaiaaanaaaaan.. 350
To Amsterdam, per steamer Edam, 475 ccveeeeacan coannan. s 475
To Antwerp, per rteamer Rhynland, 197. ... oot 197
To Genoa, per stenmer Alesia, 58 ). ccviarieniieeniianacanaans 550
To Nuples, per steamer Alesia, 1,000, ... ccioniiiaiasoaanen 1,000

NEW ORLEANS—To Liverpool, per steamers Historian, 2,592....
Mariner, 1,450....Nasmyth, 2,939....Yucatan, 1,285....

per ship Importer, 3.518. ... oot ciaiiiiiiciieiaene 11,784
To Barcelona, per bark Altagracia, 600. ... ....coieeieaanan. 600
CHARLESTON—To Liverpool, per bark Paul, 1,124 ... .. ........ C 1,124
BOSTON— | '0 Liverpool, per steamers Cephalonia, 551....Iberian,
1,034 ... PaleBtine; 699.cocvnsscnes vupiennrsoosensvaonsnsbaes ,284
PHILADELPHIA—To Liverpool, per steamer British Prince, 441.. 441
To Antwerp, per steamer Nederland, 400..........occao..o... 400
TotAl..c-cceacceancaascencecansccnsacaca @ iuss mannes symessaersees 34,857

The particulars of these shipments, arranged in our ususal

form, are as follows:
Bremen Amster-

Liver- & Ham- dam & Barce-
pool. Havre. burg. Antw'p. lona. Genoa.Naples. Tolal.
New York. 15,113 437 452 672 .cccee 550 1,000 18,224
N.Orleans. 11,784 ...... .cocc. .een.. 600 iiiean  sewweas 12,354
Charleston. 1,124 ....c. ceccer ceveee cnecar cceeae 1.124
Boston..... 2IBA ... ssEees  eesEpe  seeess  assews 2,284
Philadelp’a 441 ..ol . aee. 400 .iiose  wemene 841
Total .. 30,746 437 452 1,072 600 550 1,000 34,857

Below we add the clearances this week of vessels carrying
ootton from United States ports, bringing our data down to
the latest dates:

NEW ORI.EANS—For Havre—May 2-8hip Ile Martha, 4,530.

For Bre men—May 2—Steamer La Gaule, 2,596. .

For Salerno—May 5—Bark Sansone, 2,200. )
WILMINGTON—For Liverpool—May 3 — Bark Susan L. Campbell, 625.
BosTon- For Liverpool—May 1—Steamer Bothuia, 189....May 5—

Steamer Borderer, 1,083. . s
BALTIMOLE—For Liverpool—May 1—Steamer Nessmore, 385....May 4—
Steamer Nova Scotian, 1,504,
~ For Bremen—May 6=Steamer America, 913,
PHILADLL HIA—For Liverpool—April 30—sSteamer Lord Gough 939....
May ¢—steamer British Crown, 3090, .

-

Below we give all news received to date of disasters to vessels.

carrying cotton from United States ports, &c.:

CALEDONIA, ship.—The cargo of cotton, with the exception of about 100.
bales, from the wreck of ship Caledonia, from New Orleans for
Havre, has been landed at Nassan, and stored. Materials, liull of
ship and a portion of the badly damaged cargo were sold by
auction on April 17, .

Cotton freights the past week have been as follows:

Satur. | Mon. Tues. | Wednes. | Thurs. Fr,
Liverpool, steam d.| 3g* 1g* 1g* 1g* 1g¢ g«
Do . sail...d. S cems . . . o suwe
Havre, steam....c.| 933" 930* 932* 939" 932 939*
Do sail...... Cl  aees R~ same cees - —
Bremen, steam..c.| 38° 8g* 3g* 3g* 3g* 3g*
Do sail ....c. ceme - i e scas o
Hamburg, steam.c.| 933" 939* 939* 939% | - 932" 939*
Do sail....e. coie _— s ceos % o sawe
Amet’d’m, steam.c.| 45} - 45t 45t 45t 45¢ 45+
Do sail...c. ceme — seup ——— sase —
Reval, steam....d.| T30@%4' | T30@%*| Toa@ 4’| T59@ %’ | T32@ Ly*| Tga@ Wt
Do sail....... c. — oo J— cané saae swae
Barcelona,steam.c.|  9sg* 939% 930* 939* 930* 930%¢
Genoa, steam....c.|] l2° * 1o* 1g* 1g* g*
Trieste, steam...c.| 12294’ 1839;6* 18@916*| 12 2% ¢*| 12@%1¢*| 12396"
Antwerp, steam..c.{ 930" | 930* 930* 939" 932% 932:_
¥ Oompressed. { Per 100 1bs.
LivERPOOL.—By cable from Live 1, we have the following

gtatement of the week’s sales, stocks, &c., at that port. We
add previous weeks for comparison. '

April 17.|April 24.| Mayl. | May8.
8ales of the week........ bales 43,000{ 48,00¢ 45,000f 55,000
Of which exporters took .... 5,000 3,00¢ 8,000 3,000
Of which speculators took..|  ...... 1,000 ...... 2,000
8ale8 AINEriCan . ccccceevarenas 33,000 36,000 38,000| 44,000
Aotual export....cccceeccananas 0 6,000 5, 5,000
} Forwarded.....cae ceee caaneeas 12,000 11,000 ° 10,000 13,000
Total stock—Estimated. ....... 1,024,000(1,024,000/1,023,00¢! 994,000 -
Of which American—Estim’d| 797,000(- 798, 800,000 760,000
Total import of the week...... 53,000 62,000 51,000 - 39,000
Of which American ......... 40,000 45,000 43,000: 13,000
Amount afloat..... cceecaneena. 164,000] 140,000| 138,000( 144,000
Of which American ......... 100,000 76,0000 65,000. 72,000

The tone of the Liverpool market for spots and futures each
day of the week ending May 8, and the daily closing prices
of spot cotton, have been as follows: '

8pot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y. Friday.
Market, { |, y .| @Good |In buyers’ Barely
12:30 P.ﬁ.g ngden g.| FIrm. ° gemand. | favor. Firm. | gupported
Mid. Upl’ds| 93 37 5181g 519:g 51314 5154
Mid.Orl’ns.| 51338 5194qg 6 6 6 6
Sales .. .. | 10,000 12 000 10.000 8,000 7,000 7,000
pec.&exp.| 2,000 2,000 2,000 1,000 1,600 b}
Futures. Staaai :
Market, g Stead Barely eady a
o S Y. Firm. Firm, 3-64 ad- Duili.
12:30 P.M. steady. vanee.
Market, s by Barely uiet
Lo Firm. Quiet. | cfanay. | Steady. Weak. ste:gh

The opening, highest, lowest and closing prices of futures at -
Laverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated.

T The prises are given in pence and 6iths, thus: 35 62 means
5 62-6.1d., and 6 03 means 6 3-61d. '

Sat. May 2. Mon., May 4. Tues., May 3.
Open|High | Low.| Clos.||Open | High{Low.| Clos.|(Open|High | Low.| Clos.

d, d. d. d. d. a. |.d. d. d. a. d. d
Mav.........| 550|560 (550 [550| 554 |551|554|554|558|558|557] 557
May-June..| 550|530 550|550|/554!551|5654!56564(|558|558|557| 557
June-July..[ 55515565555 |555(|/ 569|559 5508|559 563(5631561| 561
July-Aug...| 559 | 550|559 |550 56315631562 (562|603603|601]| 801
Aug.-3ept...| 600 600{600|600 603(603{6062{602(/607|607[605| 605
September.| sseel seedd ceei| ceiif] vee | ceed we ] ceanf) cece] seei] eeedf eoee
Sept.-Oct...| 561 | 561|561 | 561 563|563|563|563|/603|603|601{ 601
Oct.-Nov... [551 551|551 |651|{554|554|553563|{5567|557 555| 655
Nov.-Dec...| 543 546|548 (548 551|551|560|560(| 554|554 (5562 553
Deo.-Jan....| ..o | oo el ] e wed] sesl Ll || 554554552 563
Jan.-Feb....] o] ceer] eoee] eeedf] eoeel weid] cece] eesn IS U S
Fob.-MArch| ool oo eoee] ceaef] cor ] cone] eeve] coai]] eoee] saol eces] eeee

Wed“agu, DIR.Y 6. Thlll’!., Dlay 7. Fl'l., DIRY 80
Ope'n‘Htgh Low.| Clos.||Open|High| Low.| Clos.||Open| High | Low.| Clos.

d. a. d. d. d. d. d. q. d. d. d. d.
MAay..oessee 554{555|554 555 553 '559(556|556||555|555|555| 555
May-June...554i555§554 5551538558558 |556{|655 555555 553
June-July..| 555|559 558 559 562/562|560(560|550 550 559| 559
July-Aug... 582‘563‘5021563 502|602 8600/600||5638|600|563| 600
Aug.-Sept...| 802 603 602 603|/6086|606{604|604}{603|8604 603| 604
September..] ...l ceee| sees] cunif] weed] iei] cona] wenifl eei] weed) weee] eees
Sept.-Oct.. | 5635635663563 602,602/600{600]|| 563 800|563 600
Oct.-NOov....| 554 | 554 554555& 558|556 |554| 5545535543553 5 54
Nov.-Dec...! 551 | 551|551 | 5561554554562 552|551 5051 551 551
Dec.-Jan ...| 531|651 (551|551 ||564|654652|852(|551|551 551 | 561
Jan.-Feb....] esere] eeee] ves | oo verel -ssoe] eees] seedf] cees] ecaee] esec} oeee
Fob,. March.] ceee] ceee] veer] cove]] coeed saae] sues] coos]] coes] soue] soon] coee
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BREADSTUFFS.
‘ ' FRIDAY, P. M., May 8, 1885.

The flour market has been variable and unsettled in tone
for the week under review, and yet no important changes in

- prices have taken place. The decline in wheat caused buyers

to hold off, but supplies had been so fully disposed of in the
previous speculation that there was no great pressure to sell,
and prices were pretty well supported ; and again the improve_
ment in wheat, which took place late, had no material effect
in enhancing the prices of flour. Rye flour and corn meal
have ruled stéady throughout. To-day the market was firm
but quiet,

~ The more peaceful aspect of the relations between Great
Britain and Russia checked the speculationin wheat, caused a
heavy selling to realize, and, in conjunction with unfavorable
foreign . advices, led to a material decline in values. On
Wednesday, however, the depression was checked. Adverse
reports of the condition of the winter-sown crop, and the
recurrence of severe wintry weither in the Northwest, threat-

“ening to injure the spring sowings, brought forward buyers to
cover contracts, and promoted some revival of speculative
confidence. There was also a large milling demand for wheat
on the spot, and more doing for export. The improvementon
these grounds continued throughout yesterday. To-day the
repeated unfavorable crop accounts caused a demand to cover,
and led to some buying to fill freight engagements, upon
which prices were again dearer; but the close was dull.

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. *

) Sat Mon. Tues. Wed. Thurs. Fri.
In elevator......... .. se-- 103 1v0¢ 1004y 10)9 10l 103lg
May delivery......... .... 102 991 988g 9333 1003% 102
June delivery.... .... ... 10333 1004 99Y5% 10038 1013 1025
July delivery...... eeeeens 105 1013 101} 10173 1027 10ilg
dugust delivery .... ..... 103 1023 102 10273 1037 1053
8eptember delivery .. .... eeee 104 103w 10413 1054 106%
October delivery.... ..cee .... 10534 1043 -
November delivery....... .-.. 1069 s P - s
December delivery ..... b eee. 1073 R ceee .

The speculation in Indian corn has continued to follow
pretty closely that in wheat, although not exposed to some of
its influences. It is too early to say that the crop for the cur-
rent year is exposed to danger, although it has been too cold
in Middle-Southern latitudes for the successful growth of the
young plant, and the visible supply is much smaller than one
year ago, instead of far in excess as in the case of wheat.
The export demand also is more regular. To-day thereisa
futher advance, but without activity, Waite corn is excep-
tionally scarce and wanted.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN.

Sat. Mon. Tues. Wed. Thurs. Fri.
In elevator.......c.ceueen.. 5863 o644 37 5714 b7 57y
May delivery .......... ... 5773 5573 55% 5533 5644 565
June Aeliverv.............. 57% 533 513 55l 56 5614
July delivery.... ......... 5377 55% 5H5% LBY  Hela  5GY
Auguss delivery ........... 58 5614 5613 56 57 5718

Rye is held for a further advance. Barley is nearly done
for the season, and prices are for the most part nominal, The
speculation in oats has hecome dull. The export demand has
materially diminished, and there is a decided reduction in ths
values quoted for the choice qualities of white oats. To-day
the speculation was dull and the close easier at 40}¢». for
May, 40!4c. for June and 4014c. for July.

The following are the closing quotations :

FL‘)UB. *

Pine. .cooveunss 2 bbl. $2 70@ 3 80 {Bouth’n com. extras.. $4 102 4 85>

Buperfine.... ......... 3402 4 00 | Southern bakers’and

8piing wheat extras. 3 i0@ %40 family brands....... 5002 5 %5
inn.clear and stra’t. 4 25@ 5 25 | Rys tlour, superfine.. 4 252 4 60

Wintershipp’'gextras. 3 802 4 40 IN..ce.car coannnas 325@ 37

Winter XX & XXX.. 4502 6 00| Oorn meal—

Patents .......... S 5002 62> Western, &0........ 3202 340
City smppingex..... -383@ 510| Brandywine, &0.... 3403 3 50
GRAIN.

Wheat— Rye—Western......... 75 @ 78
8pring,per bush. 93 @105 }B’tate ................ 80 @ 82
Red winter, No.2 1Clil321 03 Oats—Mixed ....ca.--. 39 @ 41
Red winter ... .. 90 2110 White. ... ... enssssss dl @ 5L
White. ... cceeece. 92 @105 No. 2 mixed......... 40132 41

Corn—West. mixed 57 @ 60 No.2 white......... 45 @ 454
West. mix. No. 2. 53 @ 5913 Barlev—No.1Canada. 83 ® &5
West. white...... 62 @ 67 No. 2 Canada....... 76 @ 78
White 8ourhern.. 65 @ 70 Btate, six-rowed..... 67 @ 70
Yellow Bouthern. 53 @ 61 .

The movement of breadstuffs to market is indicated in the
statements below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at Western
lake and river ports, arranged so as to present the compara-
tive movement for the week ending May 2 and since Aug. 1
for each of the last three yearst

RASER
il org/

Receipts at—| Flour. Wheat. COorn. Oats. Barley. Rye.
Bbls.1981bs| Bush.80 ibs| Bush.58 lbs| Bush.32 lbe| Bush.481bs| Bush.58 Lbs
Chicago ..... 148,215 243.698i 721,171 663,164 83,471 [ 18,045
Milwaukee .. 64,231 104,508 11,520 7,850 2|,933': 2,420
Toledo....... 2,117 55,771 48879  ...... 1.000; ......
Detroit ...... 4.556‘ 53,652 17,504 30,9684 6.21)9i ..... .
Cleveland. .. 3,128 106,301 7,000 21,700 10.150l: § e
8t. Louis .... 22,284 121.023‘ 235916 184 920 18.633‘ 14,349
Peoria. ...... 1,851 4 550, 113,415 231,700 16,200 5,000
Duluth coeeee]l  wonves 27,082 i eeeeid] eeend] eeees -
Tot. wk. 85 246.3805 716,599 1,173,310} 1,145,307 150,971 ' 37.814
Same wk. '84 149 199, 451,827 892,121 1,403,936 185,719 53,899
Same wk. ’88! 157,396 2062,651] 1,820,947 1,211,497 198.339‘ ) 108,839
Since July 28!
1884-5 ..... 7.995,145° 90,489 871] 73,263,234] 46,280,097 15.5834,865 4,259,845
1883-4...... 7.193,102! 61,371,923 99.465.943] 49,953,455! 16,187.011| 6,238,898
1882-8 .....! 7,538 ROS)! 66.3‘18.770' 72.767.309] 40.2006,773] 14,478,467 8,808,708

The comparative shipments of flour and grain from the same
ports from Dec. 22, 1884, to May 2, 1835, inclusive, for four
vears, show as follows:

1884-3. 1883-4. 1882-3. 1881-2

Flour... ....bble, 4,558,463 3,503,007 3,321,983 2,521,617
Wheat)..... bush. 8.669,026 12,545,984 9,631,311 6,703,273
COTD.vas conneeeae 33,392,105 30,118,631  33,777.920 26,971,915
OAb8.cune cone.eee 14,431,333 14,653,618 14,574.922 10313,914
Barley .cee ceae..  2,337.927 2,363,353 4,205 073 1,818,204
RY®© caee canecucas 70),579 1,758,561 1,067,545 857,436
Total grain .... 59.739.977 61,733,750 63,238,801 46,631,742

Below are the rail shipments from Western lake and river
ports for four years:

wWeuKks were:

1885. 1884. 1883. 1882.

Week Week Week Week
May 2. May 3. May 3. May 6.
FlOUr.cee soasssseas..BDI8. 250,098 174 897 121,945 65,640
Wheat.. < -ees c=e...ba8h, 1,117,538 194,639 213,177 115880
COMM.car v -sccscee eese 612,663 1,366,515 1,016,664 541,932
O3tB.cae .esccos comas-eee 661,171 1,041,059 1,031,893 360.923
Barley.cicissecanssannsses 47,749 113,627 107,674 39,565
Y0.caeccccasionscecascons 33,211 124,314 65,090 24,183
TotAl.ceceas cccne-cae 2,472,332 2,310,15t 2,401,300 1,082,508

The rail and lake shipments from same ports for last four

week ended May 2 follow:

Qor. week ’84.. 229,390

1884-5.

Flour..... ..bbls. 5,176,81+%
Wheat ..... bush, 11,312,583
COM.cas saanawe ve 40,204,519
LS. eae cenes -ars 11,383,196
Barley. ceeeeaeecs 2,181,461
Ry@.ca: seaccccacs 346,325

1833-4. 1832-3.
4,354,331 5,205,324
10,463,867 16,112.51L
18,194,312 31,813,057
7,527,363 8.575,770
2.274,398 2,031,476
1,369,114 500,325

e @ o e

Total gra'n ... 63,431,037 39,735,021
The exports from the several seaboard ports for the week
ending May 2. 1385 are shown in the annexed statement:

o —

55-.0‘33.18.’.

Week  Flour, Wheat, Jorn, Oalts, Barl:y, Rye
ending— bbls. bush. bush. dush. bush. bush.
May 2,’85 262,089 1,117,538 691,145 781,756 47,749 49,304
Apr.25,83 320,931 888,160 816,329 989,670 51,336 38,531
Apr.18,85 324,821 479,521 1,524,097 763,815 84,177 56.001
Apr.11,’35 265,312 533,612 2,239,308 858,751 90,516 16,426
Tot., 4 w. 1173,203 3,0i7.131 5,270,879 3,401,992 276,778 160,262
d4w'ia'84.. 868,998 6,169,273 8,191,726 4,200,128 460,314 817,031

The receipts of flour and grain at the seaboard ports for the

Flour, Wheai, Qorn, Oate, Barlev, Rye

At— bblg. - bush. dush. busn. bush bacsh.
New York ..... 113,648 236,450 80,302 216,250 49,375 368
Boston. ..eu.oe. 33,649 76,100 78,600 52,910 1,275  ......
Portland .... .. 470 88,863 22,950 12,000 conese  socews
Montreal....... 11,220 2,000 559 3,100 4,509 S
Philadelphia... 30,101 137,400 193,600 87,000 7,200 ......
Baltimore...... 54,038 158,419 '173,50% 57,906 ...... 4,300
Newp’t NewB..  ..oc...  ceee.- 802  cceuis  seesmm swewes
New Orleans... 11,065  ...... 93,930 28,315 iciq.s - ssaesy
Total week... 301,191 699,237 635,938 445,775 62,330 4,668

824,640 816,493 513,698 86,100 44,800

The total receipts at the same ports for the period from Dec.
29, 1884, to May 2, 1883, compare as follows for four years:

1381-2.
3,943,113
9,337,253

12,533,226
8,151,317
2.130 9038

3,0.088

32.323,900

ffé’,ﬁrﬁ Wheat. Qorn. Flour. Ounts. Rye. Peas.
T Bush. Bush. B;ls Bush. Buch Bush.
New York| 256 809 670,774 99,727{ 165,710 10,18 3,445
Boston. ... 63,121 52,652 51,516 813,  ceeeas seme-s
Portland. 85,863 22,950 70 12,000 caea- 39,628
Montreal.]|  coee..]  ceee-f ae —_— IS e .o
’hitadel.. 24,000{ 218,089 30,882  ...... e s~
Baltim’re}  ...... 269,269 2,700 csswss sue amei s
N.Orl’ns.|  ...... 165,136 203 25 PR — o
N. News. CE ST IR [ S B .
Total w'k.| 437,7931,393,900, 185,438 178,378 10,181 43,073
8’me time
184 ‘ 1.087,572! 740,979 159,958 65,183] 139,675 5,267
The destination of these exports is as below. We add the
correspond:ng perind ¢¢ last vear for comparison:
Flour. { Wheal. ‘ Qorn.
Ezxporils ' : i
Sfor week 1885. 1824. 1835. 1831. 1885. 1384,
to— Weelk, Week, Week, Week, Week, Week,
May 2. | May 3. | May 2. May 3. May 2. ' May 3.
i Bbls T——l}bls. B;tnh. Bush. Bush. ‘ Rush.,
Un.King.| 130,253| 105,689 261,723| 630,424]1,21 2,624 hf_i?.O:)‘
Jontin’nt 13,151 2,251 173,015 407,148| 12322+ 2 15,146
8.& C.Am 9531 20,05+ 3 ceiecens 21.2 12 35,732
W. Indies 23,8329 19.314| .ccececce] coee-aes 5,773| G, 1‘2‘3
Brit.col’s 8612 12,615 .cmeeeae| comeeeas bo| 163
oth.e’'n’ts|  .aaee--. B E 3 IR [ B | ceeeenee
e T e —_—— ) ==
| Total. | 18340/ 15095 437.79<[1.057.572|1.392,90)" 740959

Sexaier
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By adding this week’s movement to our previous totals we
have the following statement of exports this season and last

geason:,
Flour. Wheat. Corn.
Exports since| 1884-5. 18834. 1884-5. 18834, 1884-5. | 18884, -
Aug. 25, to— | Aug. 25 to [Aug. 27 to| Aug. 23 to | Aug. 27 to | Aug. 25 to| Aug. 27 to
- May 2. | May 8. May 2. | May 8. | May 2. | May 8.
- Bbls. Bbls. Bush, Bush. Bush. Bush.
Un.Kingdom| 4,455.047| 8,524,783! 20,016,927 18,867,950, 26,050.564| 19,168,092
Continent ... 205,559 264,7168] 17,039,082] 12,133.790| 9,935.838| 6,675,046
B8.&C. Am... 514,898 480,980 48,433 1,228 .957,929{ 1,303,280
West Indies. 590,330 588,649 1,000 87,385 203,591 - 202,431
Brit. Col’nies 892,259 808,082 146 . 8,010 68,183 116,566
Oth. countr’s 52,438 28,481 23,071 17,567 8,109 116,935
Total.....| 6,801,181| 5,278,681| 87,128,639| 81,070,931{ 87,392,714| 27,694,350

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
1l'lt:s, and in transit by rail and water, May 2, 1885, was

ollows: . v

Wheat, Corn, Oats, Barley, Rye
In store at— bush. bush. bush. bush. bush
New York.... .... 3,380,221 813,111 573,184 33,873  ......
Do afloat (est.) 213,084 ...... 27,348 59,623  ......
Albany .......... 700 31,000 31,500 - ...... 15,000
Buffalo..... ...... 507,181 42,850 800 89434 12,335
Chicago.... ...... 15,184,651 2,154,889 541,824 ¢ 40,966 95,581
Do afloat.... 165,380 . 2,568,439  ‘icciiae messse  cesses
Newport News... 7,537 Q1,448 | cisvss  sewsse  semess
Milwaukee.... ... 4,645,329 = ... eiee. 31,811 14,253
Do afloat...... BU0000 | cesems  sessas 0 seeses e eewes
Duluth.... ....... 6,438,410 7,000 20,057 = sssews | memes -
Toledo ........... 1,700,924 3,909 22681 @ ..ocea 2,885
Detrolt...qq conss 937,221 47,789 50,076  ...... .. o
Oswego...... 70.000 20.000  ...... 4,600 2.000
8t. Louis.......... 1,359,766 530,536 52,139 - ...... 4,132
Cincinnati........ 47,170 55,330 35,026 71,371 40,061
Boston............ 75,590 207,678 117,763 1,423 282
Toronto...co.uocu.. 335,151 400 7,015 104,058 . .....
Montreal ......... 197,333 1,999 18,337 20,590 18,549
Philadelphia ..... 855,415 467,17 12465  ..eca. - e -
Peoria.... ..cec--. 2,395 43,208 154.830  ...... 9,664
Indianapolis ..... 35,100 29,800 206,700 500 _
Kansus City...... .H18,338 132039  ...... .ea... 22,733
Baltimore ........ 1,054,707 331,658 3983  ..... . ¢,146
Down Mississippi. ...... 72,432 123585  ...... 16,093
On lake........-.. 731,310 600,879 401,889 42,496 2,249
Onrail...ceeccceae 303,010 4,801 BlBD  sisees 00 esswes
Tot.May 2,'85. 39,461.278 8,352,422 2,235,317 525,155 261.9606
Tot. Apr.25,’85. 40,451,148 9,121,508 2,395,639 555,569 217,004
Tot. May 3,’84. 21,199,290 12,123,123 3,675,659, 732,293 1,168,732
Tot. May 5,'83. 20,707,219 16,168,398 4,667,143 1,020,900 1,78 1,097
Tot. May 6,'82. 18,313,306 8,897,911 2,063,033 - 404,448 1,092,985

THE DRY GOODS TRADE.

FRIDAY, P. M., May 8, 18835.

The situation in the dry goods trade has not materially
changed during the past week. There waslittle if any improve-
ment in the demand at first hands, both personal selections and
orders having been almost who!ly of a hand-to-mouth char-
acter. The jobbingtrade was spasmodic and irregular, owing
partly to the unfavorable weather conditions, which tended to
restrict the demand for consumption, and rendered re-assort-
ments on the part of retailers unnecessary. As aresult of the
cautious policy pursued by distributers for many months past,
the leading commission houses and importers report collec-
tions remarkably good, and this must be regarded as a very
encouraging feature of the trade. Jobbears, also, report col-
lections easy, save in somesectionsof the South, where retail-
ers are somewhat backward in their settlements, The event
of the week was an auction sale of 250,000 dozen German
hosiery and gloves, which brought a great many buyers into
the market. All the sample lots were sold, but a good many
of the duplicates still await a market. The most desirable
hosiery, and some lines of gloves, brought good prices, while
goods not strictly in accordance with the present requirements
of the trade sold very low. ' '

DomEesTtic COoTTON GOoODS.—The exports of domestics for the
week ending May 5 were 2,086 packages, including 1,710 to
Great Britain, 139 to U. S. of Colombia and relatively small
lots to other markets. There was a somewhat freer demand
for staple cotton goods by exporters, converters and the
manufacturing trade, but jobbers continue to operate sparingly
and the volume of business done by the commission houses
was by no means satisfactory. Brown, bleached and colored
cottons were severally quiet in first hands and sluggish with
jobbers, in spite of the liberal price inducements on certain
fabrics offered from time to time by the latter. Print cloths
were in small demand, but prices ruled steady on the basis of
3 8-16c. less 14 per cent for 64x64s and 23{c. cash for 56x60s.
Prints continued in light demand, aside from special styles of
fancies, shirtings and wide prints, in which a fair business was
transacted. Printed lawns were in pretty good demand, and
there was a steady though less active movement in ginghams,

woven wash fabrics, white goods, scrim curtains and table |-

damasks,

[Vor. X1,
PrINT CroTHS.—The following shows the course of the
market during the week: :
MARKET. BALES OF FUTURES.
COTTON
Spots. Futures. :
EXCHANGE May. June, July. |To
Tone. |Price.| Tone. V. [fotal
. Price ....[Price ...|[Price ...
Bsturday.g Dull. | 315 | Quiet. |gp108 ... [Sales ....|Sales ....|-ecees
: . Price ....|Price ....|Price ....
Monda.y..g Dull. | 315 | Quiet. |g.,.0 ....|8ales .ooe|Sales g
' . . Price ....|Price ....|Price ....
T““d“y'g Dull. | 815 | Quiet. |g5104 ,...!Sales ....[Sales ..]|......
Price ....|Price ....|Price ....
Wed’day.g Bl ¥ Quiet.i Sales ....|Sales ....|Sales ....{|..... .
‘ 1 Price ....|Price ....|Price ....
'I‘hursdayg Dl ¥1S | Quiek Sales ....|Sales ....[Sales ....|......
. Price ....|Price ....|Price ....
Fﬂday....g DRk 815 | Quiet. |g 168 ....|Sales ....[Sales ....|..... .
Total.. voleveeeenenee Joveernsliviencnnnenel  veveen P T e — .

Transferable Notices—Saturday, 3'15'; Monday, 3'15; Tuesday, 3'15; Wednes«~
day, 8'15; Thursday, 3'15; Friday, 8°15.

‘DoMESTIC WOOLEN GooDS.—There was a less active demand
for clothing woolens than reported of late, many Western
buyers having placed their orders for heavy goods and returned

home. There was, however, a fair call for the most popular
makes of heavy cassimeres, trouserings and worsted coatings,
in which both all-wool and cotton-warp makes participated,and
many styles are under the control of orders for some time to
come. Overcoatings were delivered in considerable quantitieg
on account of back orders, and a fair amount of new business
was reported in some quarters. Satinets werein light demand,
and Kentucky jeans ruled quiet. Cloakings have met with
more attention from manufacturers and the trade, and there
was rather more inquiry for stockinettes and- Jersey cloths,
with some fair transactions in both fabrics. Worsted and all-
wool dress fabrics were in moderate request by package
buyers and fairly active in jobbing circles. Shirting flannels
were in better demand, but other flannels ruled quiet, and
blankets were lightly dealt in, as were carpets. .

ForelgN DrRY Goops.—Importers have experienced a light
re-order demand for a few seasonable specialties in dress
goods, silks, embroideries, white goods, laces, &c., but the
general demand was slow and disappointing. The jobbing
trade was only of moderate proportions, though there was a
steady call for small general re-assortments by retailers. .
Aside from the sale of hosiery and glovee to which allusion is
made above, the auction rooms have presented no features of
special interest, most of the sales having been of an unim-
portant character.

Importations of Dry Goods.:

The importations of dry goods at this port for the week
ending May 7, 1885, and since January 1, and the same facts
for the corresponding periods are as follows:
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