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CLEARING HOUSE RETURNS.

b The exchanges for the week ending with Saturday last are
£ less satisfactory again, exhibiting as they do a decline of

f $96,399,111 from the figures of the previous week. This large
¢ decrease is participated in_by all but four cities (Springfield,
Lowell, Peoria and New Orleans), and at some points the fall-
ng off is quite large, notably at New York where it reaches
it $54,175,767. Compared with a year ago the loss this week is
k4 30 per cent, against a decline on April 18 of 19'8 per cent. The
;. greater percentage of deciine now exhibited is not due wholly
E2 o the loss noted above which has taken place this year, for
during the. same period in 1884 there was an increase in the
I aggregate clearings of $26,721,031, due to the fact that New
% York reported an excess of nearly $55,000,000,

Eight cities present clearings in excess of a year ago, and
- they are Kansas City, San Francisco, New Orleans, Chicago,
Detroxt Boston, Springfield and St. Louis. The New England
and Southern sections exhibit increases over the figures of
884 of 0'9 per cent and 5°1 per cent respectively, but the
‘Western division now shows a loss of 05 per cent, the excess
at Chicago being insufficient to overcome the decline at other
points. The Middle section falls behind last year 23 per cent.
Share transactions on the New York Stock Exchange
included in this statement cover a market value of $69,737,000
“this year against $155,100,000 a year ago, and if double these
totals be deducted from the: New York figures, the exchanges
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having other origin appear to be $294,860,721 and $396,878,332"

respectively, or a decline of 25°7 per cent.

Outside of New York the loss reaches 5'7 per cent, the clear-
ings aggregating $233,002,375 against $249,125, 764 in 1884,
Below we give our usual statement ot the details for the
different cities.

l >
I Week Ending April 25. | Treek Ending Apr. 15,

| 1585. ; 1884. Per Cent. 1885. f Er_ c_‘_u_t
New York.......... £134,334,721| £707,073,832, —33'6 €488,510,488) —252°
Sales of— 1
(Stocks....shares.)!  (1,129,141) (2,638,189)| (—57'2) (1,426,758)| (—25'8)
(Cotton....bales.) (293,000) (491,300)| (—40'7) (832,400)| (—23'9)
(Grain...bushels)| (38,601,500} (54,823,000)] (—32'6) (56.077,500)| (+80'7)

J

(Petroleum..bbls.)| (40,006,000}, (87,810,000 (—54'5) (33,615,000)! (—73'1)

BOStON ........ we..| 863,239,783 $63,511,643] +27 £:1,962,039 467
Providence... ..... 2,579,000! 4,083,100/ —128 . 4,496,100{ +1'5
Hartford........... 1,857,217 1,622,605 —16°4 1,455,681 —10'0
New Haven.... 1,057,840 1,040,490 —3'0 1,067,550 —10'9
Portland........... 743,321 837,720| —11'3 871,622 420
Worcester......... 741,937 867.784| —14'5 £50,298 +1'6
Springfleld......... 674,90% 605,622) 14 | 657,938 —11°0
Lowell cueesosessiss 478,520 532,093 —102 | 484,941 —12'7
Total N. England| $73,872,021| ¥73.212,247| +09 | $8:,835380) 54
Philadelphia....... $41,810,164| §52,090,551] —R0°6G £15,320,364| —223
PittSburg...... .... 7,018,149 12,881,260 —15'5 7,107,568 —47'8
Baltimore.......... 10,914,750) 11,975,493 —89 11,568,234 =193
Total Middle....| $59,273,043| i0,947,324] —23'0 64,005,104, —25'8
Chicago.......... $43,525,936, §41,306,821| +5°'1 £46,140,678 +6'1
Cincinnati ......... 7,422,170, 8,800,600] —15°7 8,695,650 —11-1
Milwaukee......... 2,751, q33 8,161,110 —130 3,067,004 +1-2
Detroit.......ceeue.. 2,318,42 3 2,287,195 ° +36 2,390,594 =50
Indianapolis ...... 1,136,516/ 1,983,1¢6| —180 1,259,672 —16'3
Cleveland......... 1,300,803| 1,958,587 —91 1,934,274 —176
Columbus.......... 1,167,031 1,459.575 —20°0 1,480,205 —15
Peoria......... SO 786, I&wg 803,983 —¢2 739,620 —84
Total Western...| $60,008,330, $61,202,567| —03 $05,607,79% +1°0
8t. Louis........... $14,513,164, $14;480,03%| 02 $1p,869,426 —37
St. Joseph........ 579,201 EBIN16) —121 | 637,108)  —16¢
New Orleauns.. .... 8,506,607 6,071,575 +72 | 6.490,280| —41°8-
Louisville.......... 3,793,032 39211 —33 4,393,064 416
Kaneas City....... 3,063,415 26382350 4491 | 4,441,940 428
Memphis. ......... 043,453 1,042,002 —90 | 1,033,207  —29'S-
Total Southern..| $30,306.0-2] §25807.006 +51 | 32,868,324 —119-
r !
3an Francisco..... $10,641, 4“(’1 £8,026,6200 +192 | $12,851,050] 4240
Total all ......... | BCO.B37T.006, Sua6.201.066 —800 | $715736.207  —19'6

Outside New Vork| $235,002.375, %240,125,264] =57

Not only do the exchanges for the five days ended with
Friday, as received by telegraph, exhibit some decline at all
points from the totals for the preceding five days, but, further,
they compare with figures for 1884 which were largely
increased over the previous returns. In consequence of the
above the percentage of loss from a year ago is greater than
has before been recorded this year. The clearings at New
York, however, last year were unusually heavy.

Five Days Ending May 1. Five D'ys End’gApr. 2%

1885. 1884. Per Cent. 1885. Per Cent

New York.......... $350,300,073] 2710,274,226] —Z0°7 370,007,741 -375
Sales of Stock (shs.) (041,59(5)i (2,592,782} (—752) (029,581)] (—382)
Boston.......ccueue.. 52,431, 97.8 60,429,53908] —132 54,019,242 +6'9
Philadelphia.. .... 382,203,758 40,992,026/ —31'5 85,186,018f —166
Baltimore.......... 8,705,212 11,494,731 —21'3 9,211,947 —0'2
Chicig0..cu vuvennn. 34,521,000 45,108,000 —22'8 303,862,000 +%1
St. Louis....... .... ]1,438,490| 18,435,037 —14'9 ]2.~20 360 +2°2
Total............ | $480,901,585| $887,183.418) —418 | $518,410,808] —350°1
Balance, Country* 49, m:..;‘.H 54,071,671’? —94 55.290.649] —18'3
Total all........| *530.459,133 §942 405.097| —42'8 7_8573.'[1_?_.9_:’);75 ___—_-»2_8_'_8
Outside New York R1=9.159.060  #932 130,871, —1R5 | &203,706218°  —4 7

* Estimated on the basis of the last wecekly returns,

TE257,225,719 -7 0
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THE FINANCIAL SITUATION.

The situation has undergone very trifling changes
- during the past week. In the agricultural districts it is a
satisfaction to know that notwithstanding the brief cold
wave which has passed over northern sections, the weather
has continued fairly favorable for planting preparations
and crop development. In the South, however, .there
have been some local disturbances, the most important of
which are the severe storms in the Southwest and the
overflow in the Arkansas valley. These though distress-
ing to the sections harmed are so limited in extent as to
have but little effect as yet on the total crop. With
regard to breadstuffs, the Agricultural Department report
for the first of May will be awaited with interest. It

. would seem as if the warmer weather of the last three

weeks of April ought to have had the effect to raise the
average on winter wheat, and yet current private reports
are generally disappointing. For corn, oats, flax and
cotton the indications point to a targer-acreage.

As to the threatened war between Russia and Great
Britain, it still has a decided influence in all our markets,
although there is as much doubt as ever with regard to
the result of the negotiations in progress. Stimulated by
the daily reports, the speculative movement in breadstuffs
and provisions has continued; prices seem also to have met
with more response in Europe than heretofore, so that for
the week our exports will show better than for some time.
But the effect of the situation on most other industries has
been depressing. All buying for import, especially in dis-
tant markets, is checked or restricted through the higher
insurance asked, while in our Stock Exchange no one

dares act on his convictions, but prefers to await the event

and let the result determine its effect.
In the interval, warlike preparations go on with increas-
ing vigor, while the points in dispute remain unmistaka.
le and on the surface irreconcilable. But aside from
these obvious appearances the surroundings are réally quite
characteristic, for the Czar is beyond a doubt all the time
encroaching, while Gladstone meanwhile is talking splen-
didly. To the average American it looks, as it has looked
from the first, as if the English Government (not the Eng-
lish people) would rather give up the whole of Afghanis
tan than fight for it. Of course we all feel that war is to be
avoided when it can be without too great sacrifice, and
certainly a campaign such as this promises to be is not
lightly to be entered upon. But when & general spirit of
forbearance has proceeded so far, that even France
dares insult a nation like England because of the sup.
pression of a contemptible newspaper, a time for the old
lion to growl at least, seems to have come. In this case
Russia wants apparently, and for a purpose best known to
herself, to plant her forces where they can be a constant
menace to India. That she has now accomplished; and if
she is allowed to stay where she is, and the boundary can
be rectified so that a settlement gives her all she claimed,
her present purpose is attained and the rest she can wait
for under a “distinct pledge,” good so long as it lasts, that
the ¢ Lessar line shall be the abiding limit of the Russian
frontier.” Will it not be quite a new sensation for the
world when Russia gets an ¢ abiding limit” in any
direction ?
" What has been already said sufficiently reflects the sit-
uation of general business. Until this war issue is settled,
trade cannot prosper; there is too much uncertainty as to
the effect of a European disturbance on.our industries to
permit of any revival of confidence. This is aggravated,
too, by the doubt which surrounds home influences : we
refer especially to.the crop condition—the set-back winter

wheat has received, making the public more cautious:.
feeling which can only find relief when some degree of
certainty is assured respecting other productions. Then
also, there is the foreign exchange market, which acts
similarly, the high rates increasing the feeling of doubt as
to the future. This week foreign exchange has not been
quite so strong asit was immediately after the late advance,
but is not quotatly lower. The easier market is due
mainly to an increase of commercial bills, drawn against
late shipments of breadstuffs. With, then, so many import-
ant elements of uncertainty existing—the war news, crop
advices and rates for foreign exchange—it is not surprising
that the development of general business should await
events, showing for the time being less rather than more
life. 7 ‘

In this condition the stock market has also naturally
enough sympathized. Few have dared to sell and fewer still
to purchase, so, although prices arein generalsustained, there
has been little doing. An important feature of the week,
though it has been without any special influence on
prices, is the chaotic state of the railroad traffic arrange:
ments. .Among the roads west of Chicago the warfare
has increased in bitterness, and rates both to Omaha in
one direction and St. Paul in the other are down to ten
cents per 100 lbs. on all classes of freight. These rates
are simply ruinous, and the only redeeming feature about
them is that they hold out the hope that through such
drastic means the contest will be brought to a speedy
termination. In the Hast, the action—or, rather; non-
action—of the trunk line managers at their meeting on
Thursday has furnished another evidence of the difficulty of
dealing with the pool problem, and re-establishing the pool
on an enduring basis. The managers, it seems, approved of
the project of the formation of the Central Traffic Associa-
tion, to which we referred a short time ago, and expressed
their intention of co-operating (which’ co-operation of course
is necessary to success) as soon as the plan has been satisfac-
torily worked out. This, of course, is encouraging, as far at
it'goes. But these trunk-line managers at the same time neg-

‘lected to do anything about continuing their settlements of

balances. We do not understand that this means a disso-
lution of the pool. Things will probably go on as they
have been, that is, the semblance of a pool will remain,
but destitute of all power, For all practical purposes,
however, it might just as well be abandoned. The idea of
regulating or controlling rates has previously been given
up, and now no attempt will be made even to hold the
roads down to pool percentages, either east of Chicago or
west of the seaboard, for there will be no provision for
settling balances. It will be remembered that the old
method of settlement had been extended from the 1st of
April to the 1st of May, but at this week's meeting, as
said, nothing was done towards a further extension.

So long as the business situation remains as it is, we
should think it was unlikely that any satisfactory and
effective arrangement would be made.” There is not enough
traffic to go around. The stronger lines, by reason of their
superior advantages, are sure to get, if unhampered by pool
combinations, the bulk of what traffic there is, and the-
pool, therefore, is only a device for giving to the weaker
lines what they could not obtain for themselves,
and diminishing the traffic of the better lines to that

‘extent. The only reason these latter ever have for joining

the combination is that rates are supposed to be thereby
maintained at a higher figure than would otherwise be the
case. This object cannot, however, be obtained now, and
the only tariff that any road pretends to observe is the go-
as-you-please tariff. Hence the interest of such lines
as the New York Central and Pennsylvania i




5 rather to work outside of the pool than within | tion of his own—we mean the Southern Pacific Company,
it. The New York Central apparently recognized this, | which is patterned after the Villard combination, differ-
; when it agreed a short time ago to divert no more first- | ing merely in name and component parts. The Oregon Trans-
: class west-bound freight. Then it is to be remembered | Continental controlled its lines through simple stock owner-
y that the Central has a private score of its own to settle | ship, and so does the Southern Pacific. Mr. Huntington’s
, ~ with the West Shore. The Lackawanna likewise remains | advantage heretofore has been that controlling the en-
3 an interloper. TFurther, the Erie is at loggerheads with | trance into San Francisco, he was able to dictate terms to
; Mr. Jewett and the Chicago & Atlantic, and has with- | other roads wishing to reach that point. DBut now the
: drawn its through business from the latter line. While | Atchison is building a line to San Diego, from whence
) this is the case, the Erie will hardly be much concerned | to San Francisco steamer connection can very easily be
y about making the through rate profitable to the Chicago | made, and with both the Union Pacific and Northern Pa-
t & Atlantic. Finally, the competition of the canals and the | cific using the Oregon Navigation line to Portland, with a
J water-route generally has now to be met. Under the | steamer line to San Francisco, Mr, Huntington will have
circumstances what can weé expect but a continuance of | Northern and Southern competitors to contend against, with
r the disorganized state of things that has so long ruled to | power to compel him to make a fair division of the traffic,
1 the detriment of all interests ? or in the event of a refusal to so demoralize rates that all
e Reports have again been current this week and have profit on the business will be gone.
r, received some credence, that New York Central was Bankers’ balances remain unchanged at 1@1% per cent,
n negotiating for the lease of the West Shore. According | and there has been no important alteration in the rates
3 to our way of looking at it, we can scarcely think of a | of domestic exchange at interior points on this centre,
e less likely event. Of course if the reorganization scheme | they still fayoring a return of currency to New York.
n should be successful, the conditions would have changed to The banks have made some progress in the movement,
n such an cxtent as to make some arrangement possible ; alluded to last week, looking to a reduction in the rates
3 but even then, with the history of the failure of the Nickle of interest to be allowed on balances of interior insti-
i Plate purchase so recent, a guarantee by the Central of | tutions and it is probable that the majority will agree not
h greater fixed charges than West Shore is able to earn, | to pay more than 1} per cent. Some that signed the
y would be clearly out of the question. The Central might former agreement will not sign this one ; but it is thought
n- much better suffer loss through the railroad war that all such will refuse to take any new accounts. The
n now in progress, than saddle itself permanently with a following statement, made up from returns collected by
of losing contract of that kind. And yet these rumors | us, exhibits the receipts and shipments of gold and cur-
Ji would have us believe that an arrangement is being | rency by the New York banks during the week.
of vconsummated while West Shore is in its present Siack eniliic My T, 155 Received by | Shippedby | Net Interior
a unsettled state, with every interest undefined and an N. Y. Banks.\N. ¥. Banks.| Movement.
d amkmown floating debt, undor which arrangement the Cen- | S| iy | oo [ BT
se tral is blindly to assume all and guarantee some return on motal gold and legal tenders.. ..| $3,124,000 $500,000 |Gain..$2.624,000
i the old mortgage. Surely ‘the Central must be hankering | ™ The above shows the actual changes in the bank holdings
. after boiled crow, witen 1h1a ready to sib down to such aof gold and currency caused by this movement to and from
3 dish. We are inclined to think that this rumor is-set| theinterior. In addition to that movement, the banks have
of aﬂoag b:’,' WeSt Shore wreckers ‘.Nho are opposefl to any | 1ost, $600,000 Lhrough the -operations of the Sub-Treas-
> reorganization scheme, and hope 1n this way to tickle the | ypv  Adding that item, therefore, to the above, we have the
Y * old bondholders with the idea that there is a hope outside | fo]lowing, which should indicate the total gain to the
g of the proposefi arrangement. . . New York Clearing House banks of gold and currency
g, Another subject which has given rise to considerable | for the week covered by the bank statement to be
of discussion has been the talked-of lease of the Oregon Nav- | {ssued to-day.
n igation line by Union and Northern Pacific. Under this ]
18 influence the stocks of all three roads have been strong Wracks st 2y 14 158, Into Banks. {Out of Banks.| 25 0000
or and higher, and that of Oregon Trans-Continental as well. | Banks’ Interior Movement, as above| $3,124,000 300,000 |Gain. $2,624,000
or We refer on another page to the bearing Of such a" lease Sub—Treasu‘ry operations............ _3,100.000 __’?.700,000_~|Loss. _EO0.000
d on Northern Pacific. It is only proper to say K WEVEE Total gold and legal tenders....{ $10,221,000 l $8,200,000 [Gain. $2,021,000
of that as yet the most conspicuous feature about the whole The Bank of England reports a gain of £981,000 bul.
" matter is that nothing definite is known. There appears lion for the week. This represents £849,000 drawn from
) to be a good deal of fencing going on. The Northern abroad and £132,000 from the interior. The Bank of
vo Pacific evidently wants the line, and so does Union Pacific, France shows an increase of 5.’900’000 francs gold and a
1d but neither seems willing to incur much if any risk. From decrease of 1,825,000 francs silver, and the Bank of Ger-
rh a guarantee of six per cent, there was first a descent to | @32Y since the last report has lost 120,000 miarks. The fol-
ir five per cent, and now we are told that four per cent is lowing indicates tl?e amount of bullion in the principal
ol under consideration. A lease of the Oregon Navigation European banks this week and at the corresponding date
he- line has been so frequently before announced as being last year.
ar in prospect——though the present proposition differs April 30, 1885. May 1, 1884.
8) from former ones in suggesting a joint arrangement Gold. Silver. Gold. Silver.
ab —that perhaps it is well to wait until the matter is i S - P
g definitely determined, and its terms made public, | Bankof England ........ 26,878,524|..... S—— 25,325,902 .cc0ccar ane
y | etre b e wpon e OF come, e et L LSRG T | S i
e to Oregon Trans-Continental Company would consist in = 017 99163.564.016|73,236,317|52,063,013
nd the improved. value it would give to its holdings of Navi- i ;hr?v:)zkv}é;;'.:': T 052.503/64.091.697]|73.051.70 162,883,613
0 gation Company stock. And while speaking of the Oregon | The Assay Office paid $197,539 through the Sub.
e Trans-Continental, it is interesting to observe that such a | Treasury for domestic bullion and $58,232 for foreign
B lease could hardly be viewed with satisfaction by Mr. | bullion during the week, and the Assistant Treasurer

MayY 2, 1885:]

THE CHRONICLE.

521

o §

Huntington, who has now a ‘Trans-Continental organiza-

received the following from the Custom House.
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; Oonmjsting of—

Date. Duser. doll U. 8. Gold | Silver Oer-

ocd- Notes. | Qertific's. | tificales.
Apr.2i | $342,912 78/ §2,000] $58.000| $105.000, $177.000
« 25| 367,150 81 2.000] 79,000, 141,000 142000
« 27| 579,207 53 2,000 [68.000] 263,000 245,000
« 98| 453,501 43 4,000, 77,600 219.000|  151.000
« 29| 273,061 43 2,000 62,000 103.00u| 106,000
« 30.| 350,338 41 2,000 69.000] 146,000 133000
Total.| $2,366,622 39| $14,000 ®413,000] $980,000] $957,000

NORTHERN PACIFIC S OURRENT INCOME.

In view of the discussion going on with reference to the
proposed joint lease of the Oregon Navigation lines, by the
Northern Pacific and Union Pacific companies, figures
bearing upon the earnings and income of these companies
possess special interest just now. Astothe Union Pacific,
we have so frequently of late commented on its affairs,
that anything further would be quite superfluous. In the
case of the Northern Pacific, however, the general public
is not so well informed, and we have this week obtained
some facts about its current business that will prove of
value and be useful in a study of the road s progress and
position.

As respects the lease itself, we should say that from an
administrative point of view it would seem a good thing
for both the Union Pacific and the Northern Pacific.
latter has at present no other -outlet to the Pacific
Coast, while the Union Pacific would through the lease be
made, to an extent, independent of the Central Pacific.
From a financial standpoint it is not possible to speak so
definitely. All depends upon the terms of the lease, and
the earnings of the Navigation Company. These earnings
it is admitted have fallen off heavily in some of the recent
months, owing more particularly to blockade by snow and
severe winter weather. But no figures have been given
out, and there is no later information about the company’s

~ gross or net earnings than that contained in the report

for the year ended June 30, 1884. It is tolerably clear,
however, that the company has thus far in the year failed
te earn the 6 per cent dividends which are being paid:
This follows from the fact that the surplus above the six

-per cent basis which remained on the operations of the

fiscal year 1883-4 is offset in the present year by an

- increase in charges to about the same. amount, while

meanwhile earnings, as stated, are turning out smaller
and further color is given to the idea by the action of the
managers in deferring the payment of the May dividend for
cne month—till June. Whether the company has fal'en so
far behind as to be unable to meet even a 5 or a L per cent
dividend, we do not know. Dut even if it has, it might
yet be policy for the Northern Pacific and Union Pacific
to assume the charge for the difference, for the sake of
securing definite control of an outlet to the Pacific. - One
thing, however, strikes us as needing explanation—namely,
why the Northern Yacific should go to the expense of
building the Cascade division if the Navigation Company
is to offer it a permanent line. Still that is not a point
we need discuss at present. '

Referring more particularly to the current income of
the Northern Pacific, we have figares now down to the
beginning of April. It will be remembered that in Feb.
ruary last we presented an exhibit of the road’s accounts
for the six months ended December 3 This showed that
in these six months the property had earned nearly $700,000
above all charges of every description for the period. We
stated at the time that the current six months could not
be expected to make an equally favorable showing, and
this is borne out by the following exhibit of gross and
net earnings, in comparison with those of a year ago.

The |

v

[Vor, XL, .
i ;e
Gross Earnings. T Net Earnings.
= | = —t
{ | Lossor | N : N | Lossor
| 1254-85. | 1883-84. | Gaim. | 1.9?4.3.). | 1833-84. - G,
First six months 8 | 3 ; 8 : S $ i $
(July to Dec.)...| 6,627,719, 6,617 L0000 49,720 8,339,500 2,921,276 +438,203
JANREY 55, s 5'}032 614,103 —60,521|1 113,008] 164,179 —51,171
February......... 569,984 520, 085/ 449,879/ 168,009 91,282 +76,727
March. ... veveens 691,612 973, 9.;6 —287,344/| 287,138 480,846 —2052 703
Total nine mos..| 8,442,577, 8,731,134 —258,2 .o.fé 3,577,724, 3,666,583 211,141
ADLil ovneeenann | | 1441515 % 848,347
May...ooveeiinnas . 1,287,805 i 635,226,
JUDne..cvvens e . 1,148,123 ! 535,895
Total fiscal year........... u.oos 57T e, U eereeenns © 5,681,051 ..

Thus in January and February there was very htt]e
change from 1884 in either gross or net. There was aloss
in the first month and a gain in the second. In March
however, there was a decided loss in both gross and net—
much larger than any one expected. And the loss is the
result mainly of a diminution in freight earnings, and not
of passenger earnings—the latter being responsible for
only $81,527 out of a total loss of $287,344 in gross for the
month. But it was not till April last year that passenger
earnings mounted to large dimensions. Ior instance, the
loss of $81,527 in March is on passenger earnings of only
$299,970 the previous year. In April, however, we will
have to compare with. $584,000, in May with $167,000,
and in June with $409,000. This is important chiefly as
confirming what we have said several times before, namely,
that in consequence of the heavy earnings in these months
in 1884 a decrease now must inevitably follow.

It will be interesting to see how far the net for Janualy, :

February and March, as given above, go towards meeting
the fixed charges for those months. It was not supposed,

of course, that the charges would be fully earned. On the:

contrary, as we have before said, a deficit was looked for,
though the decrease in earnings may now have made it
larger than originally calculated. On that point we have
prepared the following statement of the charges that have
accrued in the three months, and give at the same time
the figures previously published by us for the six months
preceding, so as to have the nine months complete of the
company’s current fiscal year. It should be said that the
three months’ statement has not been made up at the com-
pany’s office, but rather by ourselves, the data for compil-
ing it, however, having come from authentic documents,
and therefore being correct.

! 6 mos. end. Dec. '3 mos. end. Mch. 3! ' Total 9 mmdhs

\orth()n Pac. RR |— —

\
1883, ]
!

g 1884, 1885, | 1884, | 1584 5. { 18384,
; $ % 5 0 8 | %
. Gross earnings... o G, 627 T1916,617,990] 1,815, l;\l.’,n? 144 8,442,877; V131,134
Operat’g expenses.: 3,268,150 13,696,714]  1.207,00. ,ll d(h “\J(l 4,565,153 o 064,201
Net earnings.. .I 3,339,5642,021,270 518,128 4- lo JU:K % ‘177 724' 3,666,083:
Fixed charges..... 2,66 1,2=3 1,296,025, 3,956,311
———1 e e | | e |
Remainder .... sur 699,256 Farqissmt 1 af.as 58yl

Hence we see that while in the six months ended De-
cember 31 there was asurplus of $699,286 above charges,
in the three months ended March 31 there was a deficit of
$777,873 below the charges, so that on the nine months”
operation the company is $78,587 below its fixed require-
ments for that period.
should not be attached to this deficit. The three months
yet to come, to complete the year, are the best in the whole:
twelve usually, and therefore when the returns for the full
year are made up, this deficit is certain to be turned intoa.
surplus. - Mr. Oakes, the Vice President, stated a short
time ago that he should be very much .surprised if the
surplus for the year fell below $300,000—and that, he:
thought, was putting it very moderately. Some means of
testing this estimate are offered by the results in the re-
maining three months last year. It will be seen by the
table first above that thenet then was $2,014,468. 'With net
the same this year, and charges the same as in the three
months ended March 31, 1885—$1,296,028—there would

¥

Too great significance, however,
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mms of $718,440. Taking from this the deficit of
$78,587 for the nine months covered above, there would

g . on that basis be a surplus for the twelve months of about

'$640,000. But net in the current three months is not
likely to be as heavy as a year ago. . Mr. Oakes estimated
that.in April there would be a falling off of $150,000, and
that in May and June the company would do as well as in
1884. Mr. Oakes had, however, underestimated the fall-
ing off for March, so we will assume that the loss for thg
three months will be double the amount he puts it, or
$300,000. Even on that basis, though, there would remain
a surplus above fixed charges of $340,000.

A JUDICIAL VIEW OF RAILRUVAD RECEIVER-
SHIPS. -

With the increasing financial embarrassments among
railroads, and the recourse to the courts they make neces-
gary, the views of the powers and responsibility of
courts and receivers as expressed by our judicial officers,
become a matter of deep interest. In its legal aspect, no
less than in its administrative aspect, this railroad prob-
lem is one that presents very many difliculties, the ques-
tions raised being largely new, as railroads are really a
growth of recent years. Hence the determination in each
case depends to a great extent upon the presiding judge—
he interprets the law, and establishes the equities. It is
not therefore surprising that one judge should differ, or
seem to differ, in material particulars from the practice
adopted by another. TUnder the circumstances, that is
unavoidable. Yet slowly but surely tho legal principles
controlling this new industrial organization are being
crystallized, so that not long hence we may hope that the
rights and standing and powers of the separate interests
concerned will have become clearly defined.

These reflections occur to us in connection with the
decision of Judge Brewer, in the United States District
Court in St. Liouis, in the case of the Wabash receiver-
ship, which has attracted wide attention. It is without
doubt a very important decision, and merits close consid-
eration. It probably covers more points than have been
embraced before in a judicial opinion of this kind. It
will most assuredly have no little influence, but just what
will be its effect upon the interestsinvolved in this case we
cannot undertake at this early day to indicate. There is an
evident intention to deal fairly by all interests, and to pre-
serve unimpaired the relative priorities and equities of each.
The full report of the decision conveys a somewhat dif-
ferent idea from- that given in the earlier telegraphic
abstracts, but nevertheless it is not everywhere regarded
with equal satisfaction. Some holders- of senior mort-
gages of the better class on the property are not sure that
their position under it is as strong as it might be made.
But there is no unanimity of opinion even among these,
some maintaining that their interests are protected to the
fullest extent.

In order to -understand Judge Brewer's remarks and
directions, it is necessary. to comprehend his theory of a
Court’s duty where a railroad property, in the course of
legal process, has been placed under its charge. That is
Perhaps to be gathered from his idea of a receivership,
expressed in response to the application to have a re-
appointment so that the trustees of the general mortgage
should be represented. In denying that application he
said: ¢« As we look upon it, the receivers are not receivers
‘for either party. In the process of the litigation the
“Court has taken possession of the property, and holds it,
“neither for the mortgagor nor the mortgagee. They act
“for neither party. They represent neither party. They
“stand here simply as the hand of the Court, holding the
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“ property for disposition at the end of the litigation, for
‘“the benefit of all.” Starting, then, with that idea, we
may understand better what is meant when the Court
after saying that the Wabash consists of many
separate railroad properties and sub-divisions, remarks
that ¢“in administering such a consolidated property,
“the Court must look at not merely the interest of
‘“the mortgagee in this general mortgage, or of the
“ mortgagor as  a single entity or corporation, but
« also the separate and sometimes conflicting interests of
“ the various sub-divisions and their respective incum-
‘“ brances, but back of all the duty which every railroad
‘ corporation owes to the public.” This latter may not be
an absolute duty enforcible under all circumstances, but is
still to be regarded, nevertheless. Nor is that duty limited
to the operation merely of a profitable section, « but it
‘““extends to the road as an entirety and to all its branches,
‘«all its parts.”

From such premises the logic of the Judge's
‘conclusion is apparent when he says, the Court hav-
ing taken possession of this complex property as a
‘“ going concern,” should, as far as is reasonable and prac-
ticable, continue it as a going concern—in other words,
should labor to preserve its integrity. And yet the Court
will not, theoretically, allow one part to profit at the
expense of the other. That is, no interest or rentals will
be paid where they are not earned. The holders of such
obligations may as a consequence be compelled to enforce
their lien against the property, but the Court will interpose
no obstacle. The result may be a disruption of the system,
but it will not be the work of the Court. ¢ The Court is
“ not sloughing off branches, tearing the system in two,
‘“ but the disruption, if it comes, will come from those
““ who seek separation and have a legal right so to do.”

Entertaining these views, the court seeks to give them
practical effect. And in doing so it is ordered (1) that all
divisional accounts be kept separate and distinct as here-
tofore; (2) where any division earns a surplus over
expenses, the rental or subdivisional interest will be paid
to the extent of the surplus, and only to that extent.
Further, any past diversion of such surplus for general
operating expenses is to be made good at once, if need be
by the issue of receivers’ certificates. (3) Where a sub-
division earns no surplus, but simply pays operating
expenses, no rent or interest on the same is to be paid.
The lessor or mortgagee, if he desires possession or fore-
closure, may proceed to assert his rights, and the court
will not interfere, as said above. (4) Where a subdivision
fails to earn even operating expenses, that division is still
to be kept in operation, but the extent of operations is to
be reduced “with an unsparing but a discriminating hand.”
To the receivers will be left full discretion in the matter.
They must determine in what way to bring about a mini-
mum of deficiency. If any of the interested parties feel dis-
satisfied with the action of the receivers in such a case, or
any controversy arises, the court will hear argument.

There is apparently so much of the spirit of fairness
and justice running through this decision, that criticism, if
any, upon it, is. to be made only upon broad and general
grounds. As an exposition of the relations existing
between courts and embarrassed corporations under their
control, very little fault is to be found with the opinion.
It recognizes the equities existing, and seeks in no manner
to impair or prejudice them. Regarding it as part of
its duty to keep the system together as far as possible,
just as received by it, the Court will not, nevertheless,
let that idea interfere with bondholders asserting and
obtaining their just demands, as set out in the mortgage,
or other contract they may hold. Moreover, the rugref
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action laid down for the receivers is' drawn in no narrow
or restricted sense, and the position of each interest, and
its relation to other interests, is seemingly never lost sight
of. For instance, a rental is to be paid in full only when
earned in full in part when earned in part, and not at all
if not earned. This strikes one as being at once
fair and wise, and from an equitable standpoint the only
disposition that could be made of the matter. For that
,eason, the decision commends itself to the favorable con-
sideration of not a few persons interested in defaulted
properties generally.

On the other hand, it is mot possible to overlook the
fact that in its operation the rule may not work as smoothly
or as satisfactorily as expected. The difficulty arises out
of the continued operation of unprofitable branches, the
further issue of receivers’ certificates for that purpose
and the uncertainty as to the status of these certificates. Are
these to be a first mortgage, preceding existing liens, on all
the lines of the company, even those-earning their charges
in full? If so, have not the holders of prior liens reason
for complaint ? Of course, those divisions which do not
pay even expenses and which the court keeps in operation
as a public duty, are not likely in any event, under the
decision, to break away from the company. They can
only be operated at a loss, and this loss being made good by
the issue of_receivers’ certificates, the holders of securities on
the same are not at all interested in taking the property
and meeting the loss themselves out of their own pockets,
Those divisions that receive their interest or rental only in
part, will undoubtedly pass into the hands of the holders
of the liens against them, who will hope to do better
than the company is doing for them. Those sections on
which interest is being paid in full the company will of
course retain possession of. Hence, if we may imagine
the decision carried out to its logical conclusion, ultimately
the Wabash system will consist of the best and worst
pieces at present in it. Now the receivers’ certificates, if
only a first lien on the unprofitable lines, would have no
value and therefore be unsalable. On the other hand, if
they are a first lien on the lucrative sections as well, are not
the holders of mortgages on the same in danger of having
their security gradually undermined? Isitnot a fear of this
kind that prompted the counsel for the North Missouri
bondholders to take exception to. the ruling of the court,
and to suggest that he thought his clients would much
prefer that interest on their bonds were not paid, so that
they could take possession of the property by legal pro-
cess. It should be remembered that these have practically
no remedy. No default has taken place, and ther efore
nothing can be done towards foreclosing the mortg age.
Yet the issue of receivers’ certificates goes on and the
claim is that they precede everything else. ,

Of course, much will depend upon the final order of the
court defining the position of these receivers’ certificates,
Judge Brewer said that there would be at present no
modification of the original order, but that all equities
respecting the certificates as between the various sub-
divisions would be adjusted in the final decree. He
admitted that there might be a great many equities in
regard to the exact burden which each division should
bear, but to us it would seem an exceedingly difficult mat-
And assuming that. it were
properly apportioned, would not the burden fall exclusive.
ly on the non-paying lines, and how could these bear it,
As far as the decision conveys any intimation of the
court’s view of the status of the certificates, it would
appear to sustain the idea that they are a  first lien on the
entire property, and in the case of the Cairo Division,
w..ch has been turned over to the bondholders, the

T—

receivers’ were directed to present their claims against the
road for the proportion of the receivers’ certificates issued
under order of the court. On the other hand, in the
Toledo Peoria & Western case, where there was a surplug
above operating expenses which had been diverted to
other uses, the receivers were directed to restore that sur.
plus (issuing certificates if necessary) and deliver it to the
lessor company in part payment of the rental due it,

the final adjudication the branches that have earned more
than operating expenses, but have not rezeived their entire

rental, will not be made to sharein the burden of receiv-

ers' certificates, although it is not at all conclusive to that
end. )

But this objection to the rulings of the court may very
easily be exaggerated. The actual experience may be very
different from that here supposed. The court no doubt
relies on foreclosure and sale of the property to provide

means for redeeming the certificates. This is borne out by-

the remark that «if the road goes to a single sale as an
entirety, the purchaser has got to take the burden of

« these receivers’ certificates, and before the court passes

«the road out of its hands the certificates will be
«paid.” That may be the ultimate disposition of the
matter, and in that event the holders of prior liens would
not be harmed, since of course the purchasers would take
the property subject to all such liens, and the receivers’ certi-
ficates would first have to be paid in cash. But there is

danger, and real danger, namely from delay in reaching -

such a conclusion of the trouble. It is not difficult to
conceive that with the continued operation of unprofitable
roads by the receivers, the certificates might grow to
unusual dimensions, and the security of all prior liens be
thereby hazarded. - That is precisely what happened in a
celebrated case in Vermont, if we are not mistaken.

FINANCIAL REVIEW OF APRIL.

There were few events of interest during April, and the
markets were mainly influenced by the varying prospects
of war between England and Russia. The war rumors at
first gave an impetus to the grain markets and thus to
stocks, but afterward the uncertainty .rather kept the
stock market in suspense and acted as a damper on
activity. ’

The money market was very easy, and on call loans the
rate was often as low as 4 of 1 per cent on government
collateral and 1@1% on stock collateral. '

At the Stock Exchange there was no general activity,
and during the last part of the month business was duller
than for any April in years past. The war rumors gaves
temporary life to speculative transactions, but this soon
gave way to renewed stagnation. Among the events of
the month were the settlement of the Missouri Pacific suits,
which had been a cloud on the title of the property; the
payment of the Government claims by the Union Pacific;
the sale of Ohio Central in foreclosure ; the agreement on
‘the last day of April between the opposing factions of
Philadelphia & Reading creditors and stockholders ; the
negotiations for a lease of the Oregon Navigation
Company’s lines to the Union Pacific and Northern
Pacific.

Foreign exchange was strong, and advanced fully one
cent in the month, owing to the small exports of cotton,
and possibly influenced somewhat by the war prospects.

The following summary shows the condition of the Nev¥
York City Clearing-House banks, rate of foreign exchang®
and prices of leading securities and articles of mer
chandise, on or about the 1st day of May 1883, 18 84

and 1885.

That might be construed as supporting the claim that in-
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methods the ocean cables have introduced. When ten days
or more were occupied in getting news from Europe, it was
impossible to trade on facts existing at the moment ; so the
modes of business were slow and in keeping with such
hindrances. With the cables in working order, news of events
transpiring became instantaneous the world over, and hence
the methods of trade quickened, while margins for profits
were greatly reduced. Out of these facts the speculation in
futures had its origin, exchanges became a necessity, and
from that day their growth has been constant, unti! now we
see some of the finest buildings in all our leading cities devoted
to trade organizations. ’

The New York Cotton Exchange was not organized until the
sumuwer of 1870; in April of the following year a charter was
obtained from the L=gislature. Previous tothat date all news
was gathered in a private way; and when in 1865 the CHRON-
ICLE began to organize a system for obtaining cotton facts
and publishing them in a weekly report, though the result
was for a time very imperfect, yet that report indicated what
was wanted and led to the results we now give every week.
In 1865 not even Southern figurcs were obtained by tele-
graph; now we bring down the figures of every cotton market
in the world of any importance to the very day of publication.

Of course such a change in the mode of gathering facts,
means a change in business methods. What that change has
been is best indicated by the following table, showing the sales
for future delivery at the New York Cotton Exchange monthly
since its organization,

TFUTURE DELIVERY SALES AT THE NEW YORK COTIO‘l’ EXCIHHANGE

} :
Dales.; 1870. 1871, | 1872 1873,

1571, | 1875. ] 1876, | 1877
Jan.. ')U 167) 210,375 45 o, auuj 41;‘00(;‘ uu,xsn: 6#51,700] 503,500 877,200
Feb...! 65,603 241,450 450,9000 811,630 469,47 m| 5377000 598,600 1,324,800
Mar..| 98,342 447,70)] 479.550, T39,850] B17.750, 533,700| 701,650 1,918,200

Apr..| 80,722 153,600, 869,300, 350,500/ 47 1‘00\ 891,550]" 877,900, 1,303,100
May..] 70,175 830,183, 417,630 873,550, 603,050 723,400/ 908500 993,200
June.| 67,233 830,430 455,800 404,000 633,900 $09,520] 523.800( 926,600
July..| 51401 2 273,000 492,100 826,400 431,100' 699,850 893900 619,600
Aug..| 48,833 827,600, 3251430 813,150 536,400 463.750) 537,700  8%9,990
Sept..; 82.883 330,750, 497,300, 3566,950] 520,850 598.200| 110,500] 941,100
Oct ..l 200535 430,330] 433,900 43£530] 743,400 8%3,700; 441,100! 1,161,500
Nov..] 189,025 843,314] 508,100, 531,500 366,500, 560,700 695,300 1,009,800
Dec... | 237,125, 870,050{ 408,700 438,100 937 2301 147.2 003 475,300( 1,859,200

l
!

Tot'l. 1,209,149 3,858,012 5,317,551 5,103,250(7, 125,500 7,799,250, 6.962, 50| 13,548,200

1890, | 1881 1sse. | 183 1ssh.

Bues. ' 1873, | 18 |
Jan...... 1,336,400 1,589,100 3,131,600 2,676,800 3,271,000 2,099,000 1,955,200
"Feb...... 1235100 1,119,100 8,030 qoo[ 2,308,500 4,375,400 1,547,300 1,343,700
March .. 1,039,500 1,843,900 3,037,300 $,333,200. 3,103 000; 1,856,600 2,069,800
April....0 851,100 8,214,000, 4,433,000 1,482,600 1,937.600 2,624,100 3,024,500
May.... 11134000 3,835,000 2,123,200 1,955,900 2,212,400 2,870,900 1,798,400
June ....| 1,017,870 2453300 1,552,600 1,717,200 2,233,000° 1,412,000 2,202,400
July....| 746,100 1,954300 1,247,800 1,755,900 1,591,700 1,912,000 1,256,500
"August.| 931,500, 2,767,400 1,618,500, 1,992,600, 1,218.370 2,220,300 1,761,600
Sept ....| 1,197,200 2,172,800 2,663,100 3,935,400 2,399,500 2.614,100; 1,759,300
Oct...... : 2.015.400: 3,847,700, 2,161,000 3,003.100 3,210,300° 2760,000 2,175,500
Nov..... P 1,388,300 3,813,800 3,443,700 2,995,400 2,518,500 1,6.’}9,000j 2,034,000
Dec....... 2,093,100 4,105,000 3,178,500 3,048,000 13852,700 2,152,700' 2,501,500

'.[‘Otul 1 3 02‘) 800 ) 32,521,500 H '54& 500 i() 324, (3()0 30,128, 20 2 3,729,000 24, mn 8OO

The above statement shows clearly the progress this new
system has made; beginning in 1870 with sales of 1,209,149
bales, it reached its maximum in 1879, the total then being
32,521,500 bales. Since then it has decreased in volume but
not materially until the present depression in general business
began.

It is perhaps noteworthy that future delivery operations

have not as yet to auy considerable extent found favor in
Great Britain. Liverpool is falling into this trade gradually,
but in London there scems to be very little business
of a corresponding description. In fact the benefit
of associations is only partially. recognized there. While
with us the merchants in almost every article of
commerce have their Exchange and daily meetings, in Lon-
don there are not more than four of any prominence
where the merchants congregate in a similar manner, TIor
instance, there is (1) the DBultic, where operations in grain,
provisions, petroleum, tallow, &c., are carried on both in
spots and futures, the speculation being light; (2), Mincing
Lane, which covers transactions in sugar, tea, coffee, jute,
seeds, &c., and to a very small extent East India cotton ;
(3), Mark Lane, the Corn Exchange, operations being we
believe mostly confined to English home supply and con-
sumption, though foreign merchants also have stalls from

which they retail to the millers; _finally (4), the Royal

Exchange, situated opposite the Bank of England, where
merchants and financial agents meet from 2to 3 P. 3. for
buying and selling silver and exchange, and also for some com-
mercial purposes. Aside from the above there are in London

only sectional Exchanges devoted to wool, and hides Id
leather, &c., but these are almost wholly places of meeting
simply, speculation being carried on to a very limited extent,

Bhonetaryi@onmmercial English Aews

RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES. ’

EXUHAANGE AT LONDON—Apr.17.| EXOHANGE ON LONDOX.
i » . ¥ !

on— | Time. Rate. Date. | Time. Rate,
Amsterdam.| Sight. |12 414 @12-4% ||Apr. 17/ Short. 12-12
Amsterdam.|3 mos. (1224 212:3Y4 {Apr. 17, .... |  ......
Hamburg .. . o 20070 - 22074+ ||Apr. 17| 3 mos. 2030
Berlin ...... (L 2071 22075 ||Apr. 17 ¢ 20301
Frankfort... ¢ 20°70 @20°75 |lApr. 17 Short 20°'50
Vienna. ..... 66 1" 72%®12°771g |Apr, 171 12:G0
Trieste...... “ 1127291277 jApr. 171 ¢ SEReen
Antwerp. .. L 25301422566 Apr. 17, £ 2540
St. Petersb’y 4 222223 ||Apr. 173 mos. s
Parif..coeaus N 25536192 225°6114''Apr. 17, Lhechs 2537
Paris........ Short. (25372 @254212 | Apr. 17| ¢« | ... ’
Genoa. .....| olllOS 26 226°5 Apr. 17 3mos ......
Madrid. ... “ 451 w43 Apr. 17i 46°60
Cadiz........ L 450 @453 Apr. 170 ¢ | ...
Lisbon. ... .. “ 515%@513% |iApr. 17 ¢« | ...
Alexandria . R T T . Abr. 17 ¢t L.l
Constant’ple “ 1 sammew fApr. 17; « 11012
Bombay ....'dem’nd Ts. 71.d. [Apr. 17 tel. tsfs 18. 7d.
alentta.....] ¢ 1s. 7Tied. . 'Apr. 17} - 1a. 71424,
New York...(60days|  ...... - tApr. 17! Gﬂdns . 4'85%
Hong Kong.{ .... |  ...... TApr. 17! 4 mos. 33, 6%4.
Shanchai.. .. B . [Apr. 17 ¢ 48. 104,

| Feow vur own sorresponaent. |
LoNDON, April 18, 18835,

The political position is de:idedly less strained. IIopes vary
from day to day, in fact almost from hour to hour. To-day
the disposition seems to be to expect a pacific solution of the
difficulty. To-morrow the reverse may be the case or possibly
the peaceful prospect may become yet clearer. Naturally the
Government are very reticent in giving information respecting
the progress of the negotiations, and a good deal is therefore left
to the imagination. Consequently we are occasionally treated
to some rather highly-spiced rumors. It seems, however, that
the chances of Russia scoring a diplomatic triumph are greater
than our own, and this is a source of undoubted irritation,
- The effectupon trade generally is very disastrous. Wheat has
sharply risen in value and there is more life in the shipping
trade. I'reightsare hardening, and the tonnaze afloat has been
somewhat diminished by the action of the Government in
withdrawing some of the finest specimens of the mercantile
marine from the commercial service. Still there is a supera-
bundance of tonnage lying idle, and if war be averted freights
will no doubt rapidly recede. Ship-building has been of late
years proceeded with too freely, and if all the yards were to
remain idle for a year or two it would ‘only abcut bring mat-
ter to a normal condition. In other branches of industry
quietness has been very clearly defined. The uncertainty as
to the immediate futureis a great drawback to business, and of
course prevents a return of confidence. ‘In the manufactur-
ing districts the position is viewed with considerable distrust,
and the sooner the political horizon becomes clearer the better
it will be for all parties. A Birmingham report remarks that
business in all departments of the local iron trade continues
very dull and restricted. The -orders placed at the quarterly
meetings last week were much below the average, and
large specifications for fexport were gencrally withheld
until  the wupshot of the Anglo-Russian negotiations
determines the issue of peace or war. All_ buying for stock is
postponed and consumers are simply covering their current
requirements, which are kept within the narrowest limits.
This is a fair sample of the reports from the chief manufac-
turing centres, and shows only too clearly how politieal affairs
are weighing upon trade. 'While the prospect at the time of
writing is considered more peaceful warlike preparations are
not being for a moment relaxed, and it is pertinently asked
why should the Government continue taking up vessels if
war is not likely to take place 2 They have just engaged two
steamers of the British Indian Steamship Company and two
of the Union Steamship Company for cruising purposes, one
vessel being the Indian. of 4,000 tons. Another boat taken is
the Kackoura of the New Zealand line, and it is stated that
several more ships are being negotiated for. The question of
peace or war cannot, however, remain undecided many days,

and anything will be better than the present indecision.
Money remains very easy. There is a good supply of capital
offering and but listle demand, Political troubles alone pre-
vent a reduction in the Bank of England rate. This week’s

return showed greater strength. The reserve was increased by
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£538, 000, the total being now £16,698,000, while the stock of
pullion has increased to £25,572,000. The proportion of reserve
to liabilities is 47°97 per cent. Owing to the difficulty experi-
enced in finding suitable employment for balances, the dis-
count establishments have reduced their rates of allowance and
are now giving 2 per cent for deposits at call and 214 per cent
if with notice. The joint-stock banks have made no change,
their allowante being still 213 per cent for money at seven
days’ notice. ,

‘We have had some excitement in Stock Exchange circles, but
with adistinct change in tendency. Whereas last week all home
and Continental issues were being poured on the market,
causing very serious depression, this week the reverse has been
the case, and the decline has been about recovered. The account
went off much more easily than was expected, and its distin-
guishing characteristic may be aptly described as ‘‘no stock
but plenty of money.” Theheavy failure was reported in Paris
of M. Leon Alsassa. The liabilities were variously estimated
at from 12 to 17 millions of francs, and about £100,000 is due
to the London Stock Exchange. It is, however, rumored that
his father-in-law, M. Abraham Camondo, will pay all differ-
ences. Meanwhile, however, as appears to be the rule now-
adays, the defaulter has absconded.

The following are the present prices for money.

< Open market rates. Interest allowed
] Jor dzposits by
S Bank Bills. | Trade Bills.  Picer
Lonion - ‘ l Joint Disc’t H'se
& | Three | Four ' Stz ! Three | Four | Six Stock! At {7to 14
Months Months! Months Months Months Months| Banks. Call.| Days.
Mar. 13' 4 |315@336 336@ — 34D — 3y @374 3%@3Y 3@B| S | 3 (34-8Yy
el ‘20; 815 216@3 (27423 (21§D — 3!4no u 3'4nom 3'KB3}4 2 | Rl 123 -234
“ 27 8%34%@ —3 @ —13 @ — 33623% 314 a3 34@3%| Rig ‘ R 24-24
Apr. 3 3%|2@ —2%B —23%B —3 @ — 27533 29533 R1g | =M 2 2y
o 10] 3151232 --;‘3%@2%25‘1@ — 3%4nom 3¥nom 3}{nom 24 Rb¢ 23 Y
w173 |25 —|2%@2y 2@ — 5@ — 34 —3{a —| 2§ | 2 l2a-24

The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols,
the price of middling upland cotton and wheat, and the Bankers
Clearing House return, compared with the three previous years:

1883. 1884. 1883. 1882.

Cirenlation excluding 2 8 2 2

7-day & other bills. 24,623,770 235.511,320 23,706,040 26,107,350
Public deposits ...... 7.980.980 6,986,561 6,999,331 5,504,783
Other deposits.... ... 26,646,023 25,036,898 22,975,326 24.830.193
Governm’tsecurities. 14,402,165 12,436.202 14,334,917 13.332.907
Other securities. . .... 21,385,021 22,032,307 22,182,240 21,537,902
Rer’veof notes & coin 16,693,511 15,373,022 11,302,765 13,278,822
Coin and bullion 1in '

both departments.. 23,572,231 25,135,342 21,258,805 23,636,172
Proport’'n of reserve

to liabilities 4797 473 37 43y
Bank rate........ 312 p.o 21 p. c. 3 p.c. 3 p. e
Consols................ 974 102 1ad. 102194, 101 3d
Eng. wheat, av. price 333. 31 373, 9d. 423, 1d. 45s3. 11d
Mid. Upland cotion.. 53ud. 512;.d. 5d. 61zd.
No. 40 mule twist.... Q)4 1034d

d. 104. 93d. .

Clearing-House ret’'n.127,122,000 82,407,000 144,908,000 148,951,000

The Bank rate of discount and open market rates at the

chief Continental cities now and for the previous three weeks
have been as follows: '

The excitement in the grain trade has somewhat abated
with the improved political prospect. During the earlier part
of the week the tone of the wheat market was distinctly
strong, and the advance of 4s. to 3s3. per quarter was well
maintained, but a calmer feeling gradually asserted itself,
until at the finish quotations rather favored buyers, and had
there been an inclination to force sales, it could only have b:en
at some concession. The market for the moment is, of course,
entirely abandoned to political influences. During the imme-
diate future the fluctuations in prices will be regulated by the
construction placed upon the reports of the Anglo-Russian
relations ; but should war be avoided, there can be no question
that of the recent advance the better part will bz lost. That
is as regards the early future. It scems, however, that wheat

is likely to improve in value after a real level has been found.
The agricultural prospect here is certainly not unsatisfactory,
but the accounts to hand from America are not nearly so
bright as they might be. An appreciable diminution
in the yield of winter wheat is clearly foreshadowed.
This will naturally cause holders to be less anxious
to force their produce on the market. Again the stocks of
foreign wheat in our eight principal ports show a considerable
reduction. At the beginning of the month the tctal was
989.000 quarters, or less than one-half what it was on April 1,
1884, when the total was 2,064,000 quarters. Oan the 1st of
January of the current year the supply was 1,307,000 quarters.
Flour has at the same time fallen from 854,000 sacks at this
period last vear to 706,000 sacks now. There is thus clear evi-
dence that so far as foreign grain i3 concerned we are much
less freely supplied than we were a year ago. Meanwhile sales
of home-grown wheat in the principal markets have been in
excess of what they were last season. Only one construction
can be placed upon these facts, and that is, with an average
demand prevailing we have smaller supplies to deal with; con-
sequently under the circumstances it is not to0 much to assums
that when values have been adjusted apart from political influ-
ences the tendency will be towards increased firinress.

The following return shows the extent of the imports of
cereal produce into the United Kingdom during the first
thirty-two weeks of the season, the sales and average prices of
home-grown produce for the same period, and other items,
compared with last season:

IMPORTS.

’ 1884-5. 1883-1. 1382-3. 1881-2.
Wheat..e.........cwt. 29,237,253 33,003,167 39,857,36L 37,123,718
Barley...cieee caannna. 10,527,969 10,933,157 11,307,430 8,909,433
Dats ... A 6,679,920 7,354,231 9,048,024 5,453,243
Peas... ceeee. 1,177,919 1,092,970 1,313,476 1,059,525
Beans................. 2,130,998 1,321,605 1,591,273 1,022,697
Indian corn........... 14,410,213 16,615,293 11,063,446 12,954,340
FlOUr.. ... ccccaeeue... 10,104,444 9,443,028 10,904,705 5.311,210

Supplies available for consumption (exclusive of stocks on
September 1) in thirty-two weeks:

1884-5. 1883-4. 1882-3. 1881-2.
tmports of wheat. owt.29,237,253 33,003,467 39,857,364 37,423,718
Imports of flour....... 10,101,444 9,413,028 10.904,705 5,351,210
sales of home-grown..29,065,600 28,204,345 27,944,600 21.256,500
Total..ceecenenn.-. 63.107,297 70,650,840 78,706,659 67,031,428

The extent of the sales of home-grown wheat, barley and
oats in the leading markets of England and Wales during the
first thirty-two weeks of the season, together with the aver-
age prices realized, compared with the previous season, are
shown in the following statement:

April 16, Aprit9. | April 2. March 28.
Rates of .
Interestat | punk | Open | Bank | Open | Bank | Open | Bank | Open
Rate. | Market| Rate. |Market | Rate. | Market! Rate. |Market
PAriS .cvevernnens| 3 215 |~ 8 21 3 234 3 23
Berlin....voeeeen. 414 414 414 4 b 3Y 5 3¢
Frankfort........ 4 434 4% 334 5 179 5 334
Hamburg........| 4 434 44 S3g 5 338 5 8y
Amsterdam...... 3 234 3 234 3 3 3 258
Brussels..... osids 3 256 3 235 3 256 3 25&
Madrid ..........| 4% 414 4% 4y o 4'4 44 4
Vienna...........| 4 4 4 35 1 35¢ 4 34
8t. Petersburg..| 6 6 6 8 6 6 8 6
Copenhagen..... 33 3 4 4 4 4 4 4

Messrs. Pixley & Abell report as follows on the state of the
- bullion market :

Gold.—The Bauk has received since our last a total of £194,000. The
remainder of the arrivals have been taken both for the Continent and
for India. The Tagus brought £47,000 from Brazil, the Rome
£3%,000 from Australia, and the Trejan £29,000 from the Cape. The
P. & O. steamer takes £5.1.000 to India.
- Silver.—The silver, ex Holbein, was sold on Monday at 4914d., or an

advance of 4d., owing to the much higher rates received from [ndia.
To-day, with sinall supplies, we quote 49 5-16d., buyers. The amount
by the Holbein was £32,000. The Ancona takes £125,000 to

[

i 1881-83. l 1823-81. 15382-83.

| | \ e

| Av'ge, Av'ge , Av'ge

% Sales. 1,”.“: Sales. I’riccl Sales. Prise

| s d.| | s. ¢L|' 8. d.
Wheat, qr8...cccceeaa. '2,026,360{33 8,1,966,316,39 2!1,‘%12.1%7".11 4
Barley.....cc. ceae.... 10912,601|131 4.2,973.665 32 5/1,%853,815/{33 10
Outs8. i eeecannns 1"236,722/19 10/ 7'283,308/19 11/20141.147/21 1

Converting quarters of wheat into cwts., the totals for the
whole kingdom are estimated as follows:
1884 -5. 1883-4. 1882-3. 1R81-2.
Wheat............ ewt. 29,055,600 28,201,315 27,914,50) 24,256,500
The following shows the quantities of wheat, flour and Indian
corn on passage to the United Kingdom:

At present. . Last week, Last year. 1883.
Wheat........ qrs. 2,532,000 2,430,000 1,910,000 2,186,000
Flour,equalin qrs 232,000 242,000 251,000 214,000
Maize.. ......ars. 321,000 301,000 152,500 263,000

English Market Reports—=Per Cable.
The daily closing quotations for securities, &c., at London,
and for breadstuffs’ and provisions at Liverpool, are reported
by cable as follows for the week ending May 1:

l Thurs.

Bombay. .
Mexican Dollars have improved since our last quotation to 434d., at London. Sat. \ Hon. ‘ Tuvs. | Wed. Fri.
B'llaixcoél:l Pricc. the arrival by the French steamer (£30,000) has been SiIver, por 07~ ...d.| 4971 | 4971 | 4912 | 49% | 497 :
: . . Consols for money.. .... 947 | 95% 953 95 0518 .
The quotations for bullion are reported as follows: Consols for account..... 9475 | 05% | 953 | 95 97513 .
: 1 [ Fr'ch rentes (in Paris) fr;78'-170 77 "]19 77;;5;12 7745 7:4"_4.) :
Priceof Gold. | Apr.16.7 Apr. 9. i! Price of Siver.. | dpr.16. | Apr.9. | -8 4198 of 1891....... 11478 (1178 (113 (103 lloas | 2
; T Tl T Oanadian Pacific.......| 3733 | 363 | 378 | 37 3718 =
(& & & B , 4. | @ | Chio. Mil. & St. Paul....| 724 | 72 | T2% | 724 | 73 c
Bar gold, fine.. oz. 7 9 ' 77 9 || Barsilver.fine..oz.| 49 5-16] 487§ Zrie, common stock....| 1:33 1233 | 123g 124 121 =
Bar gold, contain'y. " Bar silver,contain-| =~ (linois Central......... 1291 [1204 1291 (129% |1299 :
20 dwts. siiver.oz.! 77 105 | 77 10¢ :! ing 5 grs. old..0z.| 49 11-1t 494 Pennsylvania .... ... .e.| 5D7 Hh5g | -H5H5g 3D'g Sh1g s
Bpan. doubloonS.0Z.. ee eoe. | <ese..es || Cake silver.....o0z.| 53 31u| 523 2hiladelphia & Readlng’ 8 % | 8l 87 8
8.Am.doubloons.oz | ...eeeu. | ...l 3|l Mexican aats. ..ozl e”Y 48 New YorkCeutral......[ 913 | 92%¢ [ 92% | 9173 | 92's |
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3,329.—The Exchange National Bank of Senecw Falls, N. Y.

“THE. CHRONICLE.

[Vor. X1,

Liverpool. Sat. | Mon. | Tues Wed. | Thurs.| Fri.

s. d.|s. d. |s d. |s d. |s d. | s d

Flour (ex. State).1001b./10 O (10 O |10 0 (10 0 |10 O |10 O
Wheat,No.2,3pr'’g  * 7 9| 7 91 7 91 7 91 711 711
Winter, West.,n ¢ 71 7 1 1 71 71 71
Cal.,, No.1 ..... * 79 79 710 | 710 | 711 711
Cal., No.2. .... * 7 6 |7 6 (717 77 |79 79
Corn, mix., old... *¢ 5 83l 5 8l 5 8l 5 Bl 5 8l 5 B8l
Qorn, mix., new.. * 50 |50 5 0% 5 1 5 3 5 3
Pork, West. mess.. g bbl|59 0 39 0 (39 0 |59 0 59 0 [59 O
Bacon, long clear ......(32 0 (32 O 32 0 |32 0 (|32 0 (3L 6
Besf, pr. mess, new,® te|93 0 !$3 0 {93 0 |93 0 193 O 93 O
Lard. prime West. g cwt{36 6 |36 6 |36 6 |36 6 |36 6 |36 O
Oneese, A:u. chuice.....iﬁo 0 (6J 0 |60 O |60 0|60 O (€0 O

@onynrercial and Iiscellaneons Aews

NaTIONAL BuvES,—The following national banks have lately
been organized: ‘

3,328.—The Knox National Bank of Mount Vern-n, Ohio. Capital,
$50,0v0. Henry B. Curtis, Prezident; John M. Ewatt, Cashier.
o suceced the Knox Co. National Baunlg, Mouut Vernon. Ohio.
Capital,
®100,000. Harrison Chamberlain, President; Norman H.
Beeker, Caslier.
Seneca Falls. N. Y. .
3,330.—The First National Bank of Fort -Edward. New York. Capital,
$75.0,C. Philander C. Hitchcock, President; Asaliel R, Wing,
Carhier. (3ucceeds the National Bank of Fort Edward, N. Y.)
3,331.—The Jamestown National Bank, Jamestown, Dakota. Capital,
$30,000. A.J. Feezer, President; Geo. L. Raymond, Cashier.
3,332.—1ue First National Bank of Jackson, Mississippi. Capital,
&50,000. John P. Ri-hardson, President; 0. J. Waite, Cashier.
3,333 -The Merchants’ and Manufacturers’ National Bauk of Middle-
town, N. Y. Capital, $160,000. Lsaac R. Clements, President;
Nathan M. Hallock, Cashier. :
3,334—The National Bank of Houghton, Michigan. Capital, $150,C00.
7. W. Wright, Presideut; James B. Sturgis, Cashier. Succeeds
the Fi:st National Bank ot Houghton, Mich.
3,335—The Elizabethtown National Bank, Pa. Capital, $100,000.
Aarou Dissinger, Presiaent; Isaac 8. Longeunecker, Cashier.
3,336—The Abilene National Bank, Abilene Texas.. Capital, $100,000.
J. M. Daugherty, President; C. Evans, ‘Cashi-r.
8,337—The First National Bauk of Emmetsburg, Towa. Capital, $50,(00.
E. 8. Ormsby, President; A. L. Ormsby, Casbier.

To succeed the National Exchange Bank,

Boxps HELD BY NATIONAL BANKS.—The following interest-
ing statement, furnished by the Comptroiler of the Currency,
shows the amount of each class of bonds held against national
bank circulation and to secure public moneys in national bank
depositories on May 1. Wegave the statement for April 1
in CHRONICLE of April4, page 413, and by referring to that the
changes made during the month can be seen.

U. 5. Bonds Held May 1, 1885, to Secure— -
. ption.of Bovids. Pubtic Deposits Bank Total Held
in Banks. Circulation. ..
88, Act July 12, 1882....| $7,483,000 $145,232,350 | $152,715,330
Currency 68.....ccceee-- 120,000 3,520,000 3,640,000
4gpercents...ceccnn.aa. 1,863,000 43,707,550 50,572,550
4percentB......cceucmn-e 7,272,000 117,667,550 121,939,550
Total.ceen ceeeeancas $16,740,600 | $315,127,450 $33l:867.45l)

CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO
May 1.—The Comptroller of the Currency has furnished us the
following, showing the amounts of national bank notes out-

_standinz April 1, together with the amounts outstanding

May 1, and the increase or decrease during the month; also
the changes in legal tenders held for the redemption of bank

notes up to May 1:

N atiofu‘tl Bank Noles—

Amount outstanding Aprill, 1885..... e $321,754,752
Amoun; issued during April.... ... coaeos $1,053,370
Amount retired during April..........cae.cee 2,356,255 — 1,302 885

Awmount outstanding May 1, 1885 *.......

Legal Tender Notes—
Amount on deposit to redeem national bank

$320,451,897

notes April 1, 1885 ..o ivviceeiicancacaccaes $39,418,027
Amount deposited during April.............. $956,020
Amount re-issued & b’nk notes retired in Apr. 2,356,255 1,4C0,235
Amount on deposit to redeem national
bank notes May 1, 1883 ... ... caees

$38,017,792

*« Circulation of national gold banks, not included above, $450,839.
According to the above, the amount of legal tenders on

- deposit My 1 with the Treasurer of the United States to re-

deem national bank notes was $38,017,792. The portion of this
deposit made (1) by banks becoming insolvent, (2) by banks
going into voluntary liquidation, and (3) by banks reducing or
retiring their circulation, was as follows on the first of each of
the last five months:

Deposits by— | Jan. 1. Feb. 1. Mar. 1.

April 1. May 1.

B $ $ $
Insolvent bks 348,890 920,243 936,368 831,001
Liquid’t’¢ bks|10,629,853|12,815,155 12,933,413(12,717,293|12,648,545
Reduv'g und’r
31,673,886(23,561,621

act of 1874. 27,491,511{21,869,733/24,551,6(3
Total.... ...143,152,629!42,297,019141,411,292 39,415,027(3%,017,742

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last
week, compared with those of the preceding week, show
a decrease in both dry goods and general merchandise.
The total imports were $5,793,098, against $7,502,100 the pre-
ceding week and $9,601,817 two weeks previous. The exports
for the week ended April 28 amounted to $5,847,570, against
$6,109,604 last week and $5,783,351 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) April 23 and for the week ending (for general
merchandise) April 24; also totals since the beginning of the
first week in January:

FOREIGN IMPORTS AT NEW YORK.

For Week. 18857.

1882. | 1883 1884.
Dry g0ods ...... $2,010,421] $2,263,597| $1,546,108/ $1,028,338
G>3n’l mer’dise.. 8’158’513i 7,441,867 3,967,171 4,764,710
Lo R— $10,108,93Li $9,710,7¢4! $7,513,279] $5,793,093
sinceJan. 1. | | :
)Ty 200ds .. .... $50,402,722. $47,352,439| £44,157,554 $35.733,508
3en’l mer'dise. . mu,-ssz,aa:i 107,925,642 104,277,159, 90,517,141
Total 17 weeks.|#170,735 033$155,279,081/$143,131,913/$126,310.649

In our report of the dry goods trade will be found the im-
ports of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending April 28, 1883, and from January 1 to date:

. EXPORTS FROM NEW YORK FOR THE WEEX.

1882. 1883. | 1584. 1885.
For the week...| 5,793,173 $6.090,014 $5,034,331 $5.817,570
Pcev.reported..| 100,190,101 11 2,237,690 90,178,352 102,768,029

Potal 17 weeks. $105.035.669 §118,377,734] $96,413,183/%103.615,599

The following table shows the exports and imports of specie
at the port of New York for the week ending April 25, and
since January 1, 1885, and for the corresponding periods in
1884 and 1883:

EXPOBTS AND IMPORTS OF SPECIE AT NEW YORK.

Ezxports. ] Imports.
Gold. ‘ -

. v Week. SinceJan.1. Week.  |8inceJan.l.
3reat Britain ..... s $1,000 $15,300 - Beeuuee
France.... ... saasTsen] . seeses 9,562 = ...... 1,412,991
Fermany .eee.-a o cassl  eesses] | eesess 96,500 3,003,055
West Indies ..c.cen.-- 201,100| 4,469,126 5,338] - 228.}55
VexiG0.caeuaee caaee- ol e vesmes] | rewkwes - 15,514
3outh America....... 500 138,375 1,500 120,546
All other countries... 1,066 73,4606 sawwe 2,971

Tetal 1885....... $203,666| $4.711,329; %103,338 $4.783,232
Total 1884....... 5,806,985 32,915,869 1,106,058 2,953,004
Total 1883.......] = --ee.. 121,250 7,849 4,722,199

Silver.

ireat Britain ........ $556,700| $4,539,658 B.ones $24,332
Franc8..ccccee cocesee 30,538 175,934  ...... 76
FOrman,/ ccae -e e - 14,500 73,177 eeaeee] eecees
WNest Indies .......... 39,337 154,781  ....-. 102,846
HeXxl00..cs cassicnnsss T A —_—— 137 158,057
Jouth America.......| = ccce.. 4,235 433 163,353
All other countries...{| = ...... 402,524 < ee..-.- 4,608
Total 1885....... B8641,145| $5,350,329 8370 8458,272
Total 1884....... 211,222 4,929.801 40,496| 1,467,945
Total 1883....... 251,780, 5,143,394 6.331| 1.747,099
Of the above imporis for the week in 1885, $6,838 were
American gold coin and $433 American silver coin. Of the

exports during the same time, $1,566 were American gold coin
and $57,614 American silver coin. ’ v

_U. S.8uB-TREASURY.—The following table shows the receipts
and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past week :

. Balances.
Date. Receipts. Paymerycts. Ooin. Qurrency.
! , B 8 )

Apr.25. 1,970,621 39; 2,030,963 93{139,867,855 01 23,062,833 83 -

o 271 1,523,776 54 920.010 77/140,413,103 24(23,121,363 37

« 98 2,663,199 77| 1.404,87%3 86{140,689,173 74 24,103,613 78

“ 29, 931.156 19| *2,264,660 85/139,119,068 07 24,005,267 79

“ 30. 1,002.639 09| 1,001,124 37|139.363.223 86 24,092,671 72
May 1. 9)3,549 14 1,183,600 94{139,333,804 64|23,887,194 14
l‘ot'al... 0.010.292 12| 8,810,241 72| . ceicenevaae-co-| -noa - ccaae -~

* [ncludes $106,000 gold certificatos taken out of cash.

Auction Sales.—The following were sold at auction lately
by Messrs Adrian H. Muller & Son.

$ :
817,644

. Shares.

100 Winona Gold M’g Co.$1 for lot
1,000 Evening Star do..$20 for lot

1,000 F.ercher Gold and
Silver Mining Co..... $5 for lot

55 New York&Brighton
Beach Railwayv Co...87 for lot

10 Mercantile Mutual
nsurance Co........ $20 for lot
8 Marine Nat. Bank...$1 for lot
150 Alliance C’'1l MW’g Co.$11 for lot

150 Exce'sior Life Sav’'g

Car Coupling Co...... $1 for lot
50 Calumet & Chie. Can’l
& Dock CO .vinnveen §53 for lot

100 Tol. Lel. & Bur. RR..$5 for lot

200 Sterling Mining Co.$ 5 for lot

3 1% Morn!g Star M’g Co $90 for lot
50 Kealv Motor Co. ...... 4§ per ct.
60 N Y.Bowery Fire Ins.Co.134
30 Sch’ylkill Mut.C’l1Co.$3 for lot

$440 Union M
Serip of 1879,
Off o sivvann anwsss smeimas

$1,000 Winona Go!d Miuing
Co. 18t mort

$!1,000 Jersey City 78 due
May 1, 189/7..... ....
$20 Consol. Gas Co. Scrip.... 86

Shares

Bonds

.......

10 N.Y. Mutual Gas Lt Co..1274
35 Consol. Gas Co.of N. Y.. 88%
3 Fifth Nat. Bank 1294
50 Chris. & 10th st. RR. Co.13%13
10 Third Av. RR. Co........ 2911g

10 Union Trust Co. of N.Y.319

35 Knickerbkr. Fire Ins. C). 80

20 Greenwich Fire [ns. Co..241
50 Madison Square Bank...
125 The Hamumuschlag
Co. of N. Y

70
Mfg.
$200 for lot

utual Ins Co.
mostly paid

11 for lok

$2 10 for lo§
1004 & int.
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DIVIDENDS.

The following dividends have recently been announced:

—

To-day the rates on actual business were as follows, viz.:
Bankers’ 60 days’sterling, 4 861 @4 86%; demand, 4 88;@4 88%.
Cables, 4 883. Commercial bills were 4 841@4 84%. Conti-
nental bills were : Francs, 5 20§@5 21} and 5 183@5 19%;
reichmarks, 95@95% and 95;@95%; cuilders, 403 @40%.

The following were the rates of domestic exchange on New

York at the under-mentioned cities to-day : Savannah, buying

: ! Per When Books Olosed. -
figineof Qompangs " cent. |Puyable. | (Daysinc'usive) |} premium, selling § premium; Charleston, buying ¢ premium, .
Railroads. selling 8-16@% premium; DBoston, 5@10 discount; New ;
Ciu%nuziéiISaud.l& Cleve. pref....| 3]2 Q%uy %X“’i’k”"i ---------- Orleans, commercial, 125 premium; bank, 200 premium; St. :
Nashnn & Lowell..oyecrmeermesscs o Blg (May |April 22 to ——| [,ouis, 100 premium ; Chicago, 60 premium E
York Prov. & Boston (quar.); 2 May 11(May 1 to May 11| ™ ’ P 3 =R I * ;
New Banks. 4 _) | d Y B The posted rates of leading bankers are as follows : {
American Exchange...... ........ 31, (May 1|April 29 to May S5 ;
Bank of the State of New York..| ¢ (May 11[April 29 to May 13 - .
Pacific (QUAT.).ceucineivmnrananaans 2l IMaY 1).cceeececanercoerenens May 1. Sixty Days|Demand. %
’ , e Prime bankers’sterling bills on London....c..ceeeae. 487 489 i
NEW. YORK, FRIDAY, MAY 1, 13&@—5 Pr. M. grimeoommercia.l _____ 1 al ___________________________ 223§ ...... E
) Y i i i ion.— : ocumentary 6ommercial ccavecaeccariiiianeicceiened 2033 | soesos
~ The Money .Magket and Financial Situation. The lack | Dooumentary 00 m I ere A oI | 8513 | syes i
of anmmation in Wall Street cquals the dullest times known | Amsterdam (guilders) .....ceeo-- semseeseseccassens 40 40 ,
Frankfort or Bramen (reichmarke)..c.cceaeeeceevans 95 955g !

there by the “‘oldest inhabitant.” In addition to the stagna-
tion which arises from the lack of confidence and commercial

Coins.—The following are quotations in gold for various coins:

sl av’ . ) oy Bovereigns........ ®4 84 @34 83 |Bilver 48 and g8. — 99%?@ par. 3
depression, the playing fast and loose by England and Russiaon Nagoleous ________ *3 86 @ 3 90 | Five franes..... 92 @ —94 i
X 3 | Mexican dollars.. — 85 @ — £6 H

the war question keeps things in a perpetual state of uncertain-
ty that adds another cause to those already existing for the
present dull times. It has been suggested that England and
Russia should refer their difficulties to the Chicago Produce
Exchange for arbitration, and let them determine speedily
whether there should be peace or war.

In railroad affairs the reported agreement among the oppos-
ing factions of the Philadelphia & Reading sccurity holders;
the pending negotiations for a lease of the Oregon Naviga-

Reichmarks. 4 74 @ 4 78
X Guilders....... 396 @ 4 0¢

, Do uncommerg¢’l, — 8412 — 83
3pan’h Doubloons.15 55 @15 70

Peruviansoles.... — 78 @ — 79
18X, Doubloons..15 53 @15 65 English silver.... 4 78 @ 4 84
F nesilver bars .. 1 09 @ 1 09% U. S.trade dollars 8> @ — 86
Fine gold bars.... par @4 prew.| U. 8, silverdollars — 99 @ par.

Dimes & lg dimes. — 99%@ par

United States Bonds.—Government bonds have been
moderately active and prices continue strong. The three per
cents have been steadily advancing of late and are now quoted
at 1023.

The closing prices at the N. Y. Board have been as follows:

tion lines to Union Pacific and Northern Pacific; and the Interest| April | April | April | April | April| May
. . . Periods.| 25. 27 23. 29. 30. p
appointment of a receiver for Lake Erie & Western, are among TRRTT ——— TToniize fTrolr T T
. . B8, 1891 ..cccca- reg. Q.-Mar. b P X
the most nnportant 1items of news. . 4108:91(?791 ______ coug. 8'_-JM‘“. %},%%.t{égi‘z*{éggi };g%l*ﬂ%% ‘%é%:e
: v < sl 0 : 48,1907 .cc.cc-en. reg.Q.-Jan. (*12 8/* ! 8
h'f(lile plafn of ad‘]‘ulsgt,r,nﬁnt é)roposed to t(lile1 Chesapeake & Ohio 38:19217"ﬁ'"8" S0up, § -;?'tl)-l }%2% }(2)2112 . i%%ig‘&%éi?‘ }(2,538 *}(2)%;3
olders of series ‘¢ onds 18 commendec NICLE | 38,0ption U. 8....reg.Q.-Feb. *102 - x *
e eis ended by t.he Cnmoxter 63, our’oy, ’95....reg..J. & J.*127 ‘*127 *127 |*127 [*124 |*127
for the reasons that the priorities of the different classes | 6s,our’oy, '96....reg. J. & J.[*129 *1%9 *lgg :{gg :}gg :{%%19
. - » P A * * 2
of bonds is carcfully observed; that the holders of float- il A RTINS «13319 131 [*132
6s.our'oy. ’99.. .reg.J. & J.[ 135 *1343|¥1343;,*13412!*133 |*134

ing debt are given no preference; that the coupons are
to be paid onehalf in cash; that for the other
half-coupon scrip is given which is to be taken up with future
earnings as fast as they accrue. This arrangement is simple,
and if faithfully carried out apparently gives to bondholders all
that they could expect to get out of the property, and-therefore
obviates any necessity for litigation or foreclosure. What the
bondholders need in such a case is some effectual guarantee, by
representation in the board or otherwise, that the arrangement
will be carried out in accordance with its proposed conditions.
Each good and satisfactory adjustment of railroad difficulties
without litigation isso much gained, and isnotonly important in
the particular case, but also as a precedent which may be fol-
lowed by other companies in embarrassed circumstances. '

Rates for call loans during the week on stock and bond
collaterals have ranged at 1@1% per cent, and to-day at the same
figures. Prime commercial paper is quoted at 33@4% per cent.

The Bank of England weekly statement on Thursday showed
a gain in specie of £981,000, and the percentage of reserve to
iiabilities, was 50 13-16, against 48} last week; the discount rate
remains at 3} per cent. The Bank of France gained 5,900,000
francs in gold and lost 1,825,000 francs in silver.
. The New York Clearing House banks, in their statement of
April 25, showed an increase in surplus reserve of $2,748,850,
the total surplus being $53,142,425, against $50,393,575 the
previous week.

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks.

1885. Duffer’nces fr'm 1884. 1883.
April 25. | Previous Week.| April 26. | April 28.

Loans and dis. [$298,343.700| Dec.$3,619,600 $343,355.500 $312,895.000
Specie ........ 109.958.400|Inc. 2,266,600, 56,2153J0| 53,736,800

culation...{ 10,910,800|Dec. 3,000} 14,493,8X 16,342,400
Net deposits..| 356,%16,700| Dec. 1,120,600 335,631,000 289,922,400
Legal tenders.| 32.388,200|[nc. 202,100 28,125,500{ 19,639,000

Legal reserve $89,204,175|Dec. $230,150| $83,921,000{ $72,420.600
Reserve held.| 142,346,600|Inc. 2,465,700 86,340,800 73,375,800

* This is the price bid at the morping board; no sale was made.

State and Railroad Bonds.—State bonds have shown mod-
erate activity, the sales recorded being as follows: $88,500
Tennessee compromise bonds at 551-53; $10,000 Virginia 6s
deferred at 5; $1,000 Missouri 6s, 1887, at 106; $5,000 do.,
1889-90, at 113; $10,000 North Carolina Gs, 1919, at 109%;
$50,000 do. special tax bonds at 453, and $1,000 do. consol.
4s at 873%.

Railroad bonds have been moderately active, compared with
the extreme dulness of the stock market, and the general course
of prices has been irregular. The Chesapeake & Ohio “‘B”
bonds advanced on the announcement that interest would be
paid one-half in cash and one-half in scrip; they close at 62,
against 59F last weck; do. currency bonds at 16, against 16%;
Missouri Kansas & Texas general 6s at 76}, against 75; do.
general 5s at 603, against 59F; Richmond & Danville 1sts at
102, against 100%; Union Pacific 1sts at 1143, against 113%;
Atlantic & Pacific 1sts at 71}, against 73%; do. incomes at 16%,
against 16%; East Tennessee 5s at 443, against 46%; Missouri
Pacific 1st consols at 98}, against 101, and Erie 2ds at 543,
against 54%. :

Railroad and Miscellaneous Stocks.—The past week has
been one of uninterrupted dulness and stagnation on the Stock
Exchange, and nothing of importance has been developed that
could lift the market out of its apathetic state. The volume of
transactions has been exceedingly small, and the change in
prices generally unimportant, while a few stocks have advanced
quite materially.

The bear talk has continued against the grangers on account
of the war in rates among Western roads; but this has been
offset by the rise in the price of wheat, and no great weakness
in prices has been shown,.except for the Omaha stocks, which
have again declined.

The European war news is watched with great interest, and
the uncertainty as to the chances of war or peace has much to
do with the lack of animation at the Stock Exchanges.

The Oregons are still strong, and it is known that negoti-
ations have been pending for a lease of the Oregon Navigation
lines to Union Pacific and Northern Pacific, but no terms have
yet been agreed upon, and the matter is thus far only a subject
of negotiation. :

Consolidated Gas stock has been a prominent feature of the
speculation, and has advanced on the defeat of the Gas Bill at
Albany, which was effected on Thursday. A receiver has been

s B3 5 P B G

Burplus: cwae- $53,142,125|Inc.$2.748,850| $2,419.800,  $895,200 | o pnointed for Lake Erie & Western and the May interest on

E _ A : : its bonds is not paid. The suits brought by the Marine Bank

tElxchang(;;_ 03 ipE e dulne.ss noticeable of late in the receiver against the Erie Company on the Chicago & Atlantic :
sterling exchange market has continued during the past week, | (Grant & Ward) notes have depressed that stock. The failure

and there is nothing new to report, rates remaining as last
quoted, There is some talk of the possible exports of gold,
but as yet there has been none shipped of any importance.

of the trunk line managers to make a new agreement in place
of the pool which expires to-day has also Deen a depressing
influence, and the market closes dull with a weak tone,
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING MAY 1, AND SINCE JAN. 1, 18835,

i : - For Full
HIGHEST AND LOWEST PRICES. Range Since Jan. 1, 1885. || yvenr 1584,
STOCKS. Monday, Tuesday, |Wednesday,] Thursday, Friday, . i
April 27. | April 25, | April29. | April 30. May 1 Lowest. nghesb-_ Low. High
RAILROA D, | - 13315133 124 Fe 1331 May 1/(126 (135
Alany & prsnolnr e .. ) s smusa]) s s BRI e e N %5 .20 b0 b, 3 5038
; b : D I R O oiie 57 Feb. 4 65 . Feb. 4{ 50
éa:;gﬂg;o%&mcuapms& o 3673615 3612 361 861 361y *33% 361l *331y ?;(’1’ Bt Ao 21| 337 Fen: 20! 89s,] 257
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latest date are given below.

RAILROAD EARNINGS
The latest railroad earnings and the totals from Jan. 1 to

The statement includes the gross

earnings of all railroads from which returns can be obtained.
The columns under the heading ‘‘ January 1 to latest date”
furnish the gross earnings from January 1 to, and including,
the period mentioned in the second column.

Latest Earnings Reporled.

| Jan. 1 to Latest Dale.

Roads.
Weelor Mo| 1883, ' 1834. 1885. 1834,
$ -8 $
Ala. Gt. South’n. March..... 97,303 66,157. 300,511 273,746
Atch. 7. & S. F.. [February .!1,064.74x .,16..020' 2,180,446 2,339,36%
Bosat. H. T. & W./3d wk Apr. 9,494 8,191 127,210 116,326
Bur.Ced.R.& No.3d wk Apr. 54,398 48.438 870,773 781,075
Canadian Pacitic{3d w I\ Apr.; 172.000 74,000 1,781,341/ 1,620,859
Central Iowa....|3d wk Apr. 22,231 34,675 370.02R 417,786
Central Pacifie.. |March.. ... 1,540.000(1,472,684| 4,507,756| 4,325,040
Chesap. & Ohio. | 3d wk Mch 65,538 70,428 711,547 756,328
Eliz.Lex. & B.S.|3d wk Mch 12,729 15,367 145,137 133,948
Ches. O. & S. W.!3d wk Mch 29.155 21,226 315,447 262,363
Chicago & Aiton 3d wk Apr.] 157,200 164,627] 2,324,304| 2.404.729
Chic. Burl. & 'b( bruary .{1,601,915 1,971.013 3,594,394 3,619,‘233
Chic. & East 11 lﬁd wk %]vr 31,964 29,576 471,885 424,721
Chie. Mil.& St.P.13d wk Apr.| 407,000 433,967! 6,289,00¢ 5.959,231
Chic. & Northw [3d wk Apr.| 415,900] 391,700| ¢,211,583! 5,942 158
Ch.8t. P.Min.&0O.! {(1 wk Apr. 99,000 128,300| 1,399,325] 1,528,338
Chic. & W. Mich [3d wk Apr. 26,814 ‘30 abl 328,484 448,437
Cin.Ind.8t.L.&C I3(1 wk Apr. 44 014 43,704 735.644 (31,268
Cin. N.O. & T.P. i Murch. ... 222,292 230,550 620,037 573,443
Cin.Wash.&Balt.i’d wk Apr. 31,829 31,211 514,474 504,398
Clev.Akron& Coli3d wk Apr. 9,115 9,683 130,837 1“9.t 24
Clev.Col.C.& Ind .Lum.xrv . 56, 093 277,759 226,003 277,759
Connotton Val.. F(lnn.ny ‘-,10t 19,620 42,272 42,813
Danhury & Nor. February.. 13,4891 13,541 27,650 25.73‘
Denv. & Rio Gr.lid wk Apr.] 101.170! 101,082 1,616,923} 1,437,011
Denv. & R.G. W 'Mare h ..... 69,100 62,131 195,126 163,315
Des Mo. & Ft. D, 'M Wk Apr. 7,299 7,171 106,403 91,150
Det.Lans’e & No. 30wk Apr.)  22,6C1)  29,103] 302,269 884,121
Dub.&Sioux City Bd wk Apr.! 12,200 12,494 234,301 261,961
E.Teun.Va.&Ga. March... .. I 324,400! 331,109 *323,620 969,489
Evansv. & . II. 3&wk Apr.| 13,010 14,316 208,741 206,709
Flint & P. Marq. 3d wk Apr.!  34.801 50,411 546,258 714,427
Flor. R’'way & N. 2d wk Apr. 16.125 16,824 268,914 205,880
Florida South’n, March..... 25,191 17,0651 78,927 45,609
Ft.Worth & ben ) Mareh... .. 32.5349 3‘.33 79,776 £6.353
Gal.Har.& S.Aun. January...| 211,097 254,134 211,097 254,134
GrandTrunk .. |Wk Apr. 18 296,665 311,229 4,378,759 4,874,336
Gr.BayW.&St.P.12d wk Mch, 6,695 6,685 52,251 67,716
Gulf Col. & S. I'e{March. . .1 95,445 121,676 276,879 385,0-L9
I1l. Cent. (I11.).. [3d wk \plﬂ; 200,000 197,105 3,368.35038 3,088,477
Do (lowa)l3dwk Apr.' 31,700 33,171 442 906 506,678
Ind.Bloom.& W.i|3d wk Apr..  42,033] 40,576 723,457 690,485
K.C.Ft. 8. & Gulf|2d wk Apr. 50,104 37,109 741,970 645,323
Kan. C. Sp. & M.[2d wk Apr. 31,436 19,610 521,601 235.989
Kentucky Cent'l:3d wk Mch 15,623 14,811 163,400) 148,511
Lake Evie & W._.[3d wk Mch' 23,163] 19,548 .0 .. b ..
L.Rk.& Ft.Smith' Mareh. .. .| 46,508 406,270 141,459 127,740
L.Rk.M.Riv.& T.[March.. ... ‘2(5,60‘4 26,326 91,310/ 54,3338
Long Island. ....15d wk Apr.| [ 52,603 47,117 625,370, 584,720
L'a & Mo. River.!January . ' 45,163 5:,211 45,1651 51,211
IL’a Western.. ... January.. 39,328 50,666 39 8:8) 50.666
Louisv.& Nashv.|3d wk Apr. f 267.515] 253,200| 4,350,933 4,026,596
Mar.Hough. &£0O., 34wk Apr.! 4,780 4,485 /6.‘.’7‘) 75,361
Mem. & Charles leoh.....j 109.252; 111,925 351,765  333.81v
Mexican Central|3d wk Apr.. 77,8000 . _. ... 1,180,679 .....__.
Mex. N.. all lines/March. ... 139,121 145,143 408, 100‘ 413 613
Milwaukee & Nu, Jdwk Apr.) 11,018 10,462 164, 376' 148,268
"MilL.Sh.& Wes '3d wk Apl { 26,400 21,625 322,030 318,194
Minn. & St. Lmu\l\[alch . 190,432 143,233 4147.946| 379,126
Mobile & Ohio..{March..... - 195,140 185.275H 560,59 | 525,786
Nash. Ch. & St.1, M arch ... . 186,737| 206,819 546.612) €0L.306
N.O.& Northeast|March..... 66,103 31,921 183,502] 106,814
N.Y.L.Erie & W« I*OY)IIIdly 1,139,74071,233,403] 2, l90 214 2,505.740
N.Y. Pa. & O February.. '311,005| ‘336,742 730,665 820,37
N.Y. & New Eng. ' March. ... C263.934] 259,471 720.450! 755,120
N. Y.Ont. & W. March..... 143,765 129,072]  ........ R,
N.Y.Susq. &West Maeh. .. 91,008 71,7040 - 230,26~ 159 899
Norfolk & West. 3d wk Apr. 47,784 42 839 703,623 795 %04
Shenandoalt V. 2 wks Mch.,, 26,252 27,919 110,670 142,513 |
Northern Cent’l Mnrch ..... - 483, d(.n{ 462,564 1,‘:76.625’ 1,271,023
Northern Pacific]Marel. . ... | 6%6,427 978,936 1,8135.15% 2,113,144
Ohio Central....[3d wk Apr.| 15,107 21.923! 286,952 297.724
Ohio & Mixs. .. .. Marvch. ... [ 369,4551 420,64K 970,935 944,950
Ohio Southern..|February | 43,540 23,122 83,549! 63,095
Oregon Imp. Co |F- -bruary . | 212,000 225,133, 445,174 488,513
Pennsylvania. . |[March. ... 3, ().5 ,37414,0 )2 627  9,988,596111,003,593
Peoria Dec.&Ev.|3d wk Apr.t 9,303/ 16,362 205,676 231,875
Phila. & Evie. ... [Mavch..... ! ‘760 4600 283,402 690,677 747,067
Plita. & R.\ ading/March... .. '1,919,502'2,188,144 5,560,513 6.3%6.286
Do C. & [vou|March. .20 1,051,460 911,465 2.863.850| 2.850.2(4
Richm’ d &Danv. ! Mareh..... ! sho.sm 356,129  §96,105 956,773
Ch. Col. & Aug iM.Lr( h..... . 75, msi 68,2321 237,165 216.539
Columbia L Gr.!Mareh. . ... : b‘J 062, 59,767, 211,716 181,311
Georgia Pac...!March..... 7.02. l' 44,604 170,216 140,998
Va. Midland.. 'March. . ... 121 135! 119.3()3 325,041 336,068
West. No. Car. March ... 38.5%‘ 31,054, 106,513 95,349
Roch. & Pittsh's 3d wk Ao, 21, d‘)o 1.8,938, 312,763 . 27R8,421
Rome Wit.& Og. Febr uary 93,010' 109,696 207 105! 190,736
8t. Jo. & West'n. 2d wk .-\pr 17,0180 21,334 Lo.o.o.l ...
Bt.L.Alton &T.H. ’id wk Apr. 17.936] 22,484, 356,000 443,743
Do (Bmucheﬂ 3dwk Apr..  13.230 16,558 236,513] 255,301
Bt. L. . S. & W '3d wk Ap.. 10,930 6,131 154,681 145.072
8t.L.& San Fray 3d wk Apr.)  79.264 79,947 1, 250 716/ 1,312,947
Bt. Paul & Dni'th 3d wk Apr. 15,650 19,237/ 219,242 250,7(.8
8t.P.Min.& Man. Mareh.._..| 575,377| 700,100 1,433,750' 1,556,533
Bouth Carolina.. March.....| 114,412| 110,695 355,518 373,594
Texas & N. O ... January.. 65.075 94, 0% 65,075: 94,996
Tex. & St. Louis. 2d wk Apx 17,775 16,497 275,284 215,953
Tol. A.A. & N. M.'Mareh..... 25,500 17,879 65,200 47,461
Union Pacitic... February . 1 563,9191,540,754! 3 ‘23'~,8‘3-2 3,072, 448
Utah Central ... February.. 55,306, 75, 4‘23 140,375 100 716
Vicksh'e & Mer. \hrvh..... 36,498 33. ‘?21| 114,971 126.528
Vicksb.Sh.&Pac. March. . ... t32, 237 9,019] 83,133 38.947
Wab. St. L. & P: ‘lth\\k‘\Ich' 4«)1.(’)10 361, 071 3,773,061 3,5%5,363
West Jersey ... March ... 82,403, 82 494 209,467 218,980
Wisconsin Ccnt 1'2d wk Apr. 29,1 14! 25,527/ 390,470, 416,746

& Not lncludlng earnings of New York Penusylvania & Ohio road.

* Not including the first six days of January, preceding time when
Receiver took possession.

t Not including Ind. Decatur & Springf. in either year,
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New York City Banks.—The following statement shows the

condition of the Associated Banks of New York City for the
week ending April 25, 1885:
Average Amount of—
Banks. Net Depovits
Loans and Legal i Circula-
Discounts. Specie. Tenders. th,:\; h{r S. tion.

. ® $ % $
New YOrk ......... 11,160,000 2,622,000{ 1,575,000 12,153.000 450,000
Manhattan Co .. 8.477,000| 2,202,000 492,000/ 9,005,000 .. .
Merchants’...... .1 6.965,300( 3,070,900| 1,875,100 9.835.400 358,500
Mechanics’ ...... & 7,925() 000| 3,407,000| 1,321,000! 9.743.c00( .. .-
Union ceeeee enn... 4,148,000 835,500 125,600 3.375,000f  _.......
AMETICA wonene ... 1().‘.2‘.36.70() 4,664,100| 1,297,990| 12.537.406 1,100
Phenix...... ...... 2.576.000 504,000 145,700 2, ‘.Z')l Q00 261,000
CILY wecans. oovoanee €,736,700{11,329,500( 1,529,000 17,2')&7')0 ________
Tradesmen’s ...... 2,049,700 345,100 103,200 1,782,700 89,600
Fualton cueeee cuiosa 1,277,500 926,900 145,600 1,623,100 L..c....
Chemiical ......... 14 S*H 400| 8,232,800 920,7001 20,153,800 .. .....
Merchants’ Exch. 2, b...‘,SDO 579,300 291,200 2,555,600 298,800
Gallatin National..| 4,516.500| 1,897,800 486,800, 4,335,500 387.100
Butchers’ & Drov..| 1 nS'I 700 411,100 173,600! 1,847,100 175,200
Mechanics’ & Tr.. 1 140,000 71,000 202,0! ! 1,302,000 S
Greenwich. ....... 1 002,..\)0 105,300 135, 3()0‘ 1,001,800 2,600
Leather Manuf’'rs.| 2,707.300| - 745,000 179,500 2,300,200 486,100
Seventh Ward....| 1,135,300 228,600 125,400| 1,153,500 44,300
State of N. Y..... 3,321,900| . 825,000 396,200( 3,767.200 SRR
Americ'n Excli’'ge.| 11,812.000( 5,798,000 1,659,000/ 13,404,000 777"
Commerce ...... .. 17,250,900] 9,448 ‘400 1 4b4 000| 19,429,600 730,800
Broadway .... .... 5.667,100 4.)‘3 200 d‘*? 500 4,112,200 Ra7,200
Mercantile.. 6,004,400| 1,930,600 olO 900| 6,654,200 809,000
Pacific .... 2,374,000 237,8()0 674.700 3,000,700 e S mnss
Republic . 5,494,900 1,572,200{ 461,800 5.523.900! 423000
Chatham . .. 3,754,500 763,000 377,500 4"0\'.00! 45,000
Peoples'. eeeeeal 1,382,100 241,900 142,200 1,637,000 5,400
North Ameuw. ...| 3,356,100 421,300 270.000{ s.600.2000 ...
Hanover.... ...... 7,5690,300] 3,600,000 448,100 9,697,900 340,000
Irving. . 2,404,000] 1,072,800 296.000 3 006,000 254.500
Cit.izens' o 5‘.2:) 100 375,300 458,200 2,991,700 268,300
Nassau . 2,133,400 415,000 260,700] 2,666,900
Market ...... 3, 018 300 231,200 232,100] 2,491,400 432 400
St. Nicholas ... 1,749,000 383.700 80,200 1.667.4001 . ...,
Shoe & L(*Mher _’ 328,000 839,000 251,000] 3,446,000 392 Ccov
Corn Exe¢ lumge ol BuT4.200 747,400 307,000 4. 3935001 ...,
Continental.... 4,140,800 1,337,400 438,200 5,227,770 103,500
()!i«nl al 1 RSb 200 226,600 336,000 189280 ...

17, 4 21.300! 7,126,600] 1,721,990 2:(,17«1 ,ﬂlO{'i! 989.900
17,254,000/ 5,8%4,100] 1, "RR3. 100! 23,287,400 45,000
1,559,000 44,000 340,0000  1,%82,006] . _____
East River. - 1,100,700 217,400 100, 400} 927,400, 225 000
Fourth National..| 13.293.400 §,205,400] 1,257,100! 16,991,6001 130,000
Central National.. 7.350,000{ 2,5 8,.’ ,000 618 GO0 8.959,000! 297,000
Second National..| 2,459,000 722, 243,000| 3,054,000 37.000
Ninth National...!| 4738200 395,800 5,173,200 45,000~
First National....| 16,36%,600 1,166,600] 18,507.30G0 444,400
Third National ... 4,661,000 1, 136.600| 480, L0000 5,214,200 ...,
N. Y. Nat. Exch.. 1,062,400 368,800 261,600 1,206,500 179,800
Bowery ... ....... 1,958,900 396."’()0 97, ’O()! 2,245,000 219,100
N. Y.Co ounty ..... 1,356,360 564 100 319 800 2,410,760 180,000
German-Americ’'n 2,439,500 R2,200 133, L2000 2,524,700 Lool....
Chase National...| 2,843,800/ 1, 12() 600 260400 3,954,200 45,000
Fifth Avenue..... 2,669,800| 770,200 359.9"01 3.133.700
German Exch'nge. 1,744 U()l) 160,000 50(» 000 - 2,402,200
Germania ...... ... 1,725.200| 209,600 209, 100] 2,075.1()0,
United States. 2,286,700 563,700] 1 ‘Z.‘ 00 2,522.400! 1:0.000
Lincoln ........ : 1.555 400 326,100 161,400 1,838,800 44.500
Gartield........ 1,139,500 88 600 134,&0(), 1,132,000 178.700
Fitth National.. 1.085.3000  1881400] 193800 1211500] 135000
B’k of the Met rop 2,584,080 781,200 338, ()()()I 3,833 800 A
West Side......... 1,398.900' 57,800 o17,: )00; 1,7‘..’.'.3,7UO' ........
Total .......... 298,343,700,109956400(32,333,200 856,8 700 110,910,800

The following are totals for several weeks past:

18%5.! Loans.

Specie.

L. ’I‘e'nde;‘s. i

Deposits.

|oire ulrztm n j A4gg. Clear’ge-

| $ : $
Jan.10 296,153,600 95,177,000 .39

O 17.295,337 K()U a8, 4‘40 b()()

“ 24 ‘.291,31

1000/99,909, '500/20;
ot 3“ 9-5,(4() 100 1017 2(")0 40,224,800 303.34;0.300 1!

T
094,700 353,7206,1
0, 111 200'351,749,9

$ $ i
9,200 349,217,300,
4,7

11,
0011
0011

£ 1)
’
’

® $
Zb")()“ 218152, 77
311,600 524,875,431
275,000 469,540,258
ws5,300 421, 4" 2,791

Feb. 7(294,047, 401) 10539820033, 191,600 354,418,700 1],()(‘5 100 500,880,609
“«14(299,433, 100;103296300 37,574,600,357.0 10,900 11,024,000 510,203,022
*211298,231,500] l()lblo()()(hdo,l&(’ 600.352,171,000, 10 977,300 466,053,626
‘“ 2’* 298, 5‘)0 600,101661400,35,123,200.350,667,800,10,907,9¢0 423,037,387

Mar. 7

71302,384,400, 103789700 34 ()27 000,353,7:26,400 11,056,500 512,245,391

* ’4 1303,821,800.1037 l:u()() ,2 294 400 355,670,200 10,931,100 ‘?12,088 774
“ 211301,371,400 104626200/ 31,370,700 334,294, 200 10:977°600 4¢ ©8,776,68%

“ "8"400,9‘3‘.200 10475

2800 3.2,02" 900 '353.443,900,10,899,

T00 437, 16‘*,.:55

Apr. 41302,757,100' 101451400 30,812,600/352,684,200 10,9533, bll() 416,524,524
o 11}402 048,000 1060 1.).#00 3() 953 h()() 334,415,100.10,963,500 4(\1.5 14,492
,186,100!357, 937,700 10,913,800 483,510,488

) 28 2‘)8 343,790 109958400° .52 388.-(;()‘.,.)6 816,700 10,910,300 434,334,721

. 1.‘

)01.9()6 300 10749130032

Boston Banks.—-Following are the totals of the Boston banks:

1835.{ Loans. |

Specte. |L,

Tenders. .

Deposits.

Circulation' Agg. Clear'gs

|

|

Jan.10/146 25&900
0 17,146,853,300

“ 241146,818,000
s« 31 I-H),\)()l %00
Feb .7 1.6,086,200,
14 144,7%0, 0()()
921 142,840,000
‘2P 141 4"7 700,
Mar. 7 141,315,200
¢ 14 145, ()Q)B 900
¢ 21 142,756,200

¢ 28 142, 1)77 200
Apr. 4143, 2"& lO\)l
11 144, 1091.300
18 144 HJ(?,S()(I'
25 144.671.900

$

8,022,300
5,234,700
&,515,200
7,831) H00
g
7

8 (ibi,ﬂ()()
8 199,100

R,324,500,;
8,103,400
8.304,600/
8,286,100/
3,342,300
X.,452,000

' 4,088.6()0§

$ | $
6.457,500101,231,5
6,199,600 102.296,9
,_\)1..’()(”101 29,2
5,346,800 9%.851,9
457,000 97,139.1
95.431.1
91,859

4,276,300/
9’) 228,7

4,507,500
5,171,100
4,831,2001
4,939,400
5,51 (),t_)OU.
5 219,100/

98 ()12,4
89,634,1

$
00 23,16 ¢,300
00 23,004,500
00 23,051,200
00 ..‘..‘-m 100,
00 22,965,400
00 22,310,600°
B00 22,871,600
0V 22,783.700]

95,275,300 J.! 549,200,

00 22,513,200,

l
|

00 22,432,900

97,542, ()0()‘ 22 uf:.‘}UU
99,242, 7()() 22,470, 5()4)
5,074,000 101,632,800/2 2,585,100’

4 47b,.‘50” 104 130, 500 _4.."\..7 ’()U
4.335.4001103.0: pR 300122,532, 200!

$
69,251,500
69,619,020
64,271,530
55,195,627
63,215,610
5,243,357
60, 238 776
54, 989 614
6\“.992,403
61,607,214
56,630,672
52,680,628
56,634,493
(53.()06.381
71,962,039
65,239,783

Philadelphia Banks.—The totals ot‘ the Philadelphia ban) &

are as follows:

1335. Loans 'Lawful Money., Deposits.* }Circulntion.‘.{')a. Clear’gs
$ 3 $ | $ § $

Jan. 10..... 73,013,654 | 26,225,804 | 73,715,331 | 7,831,903 | 44,433,207
IR & B 1 72,546,28% ! 2u. 39,204 | 73,514.862 ’.'.8‘.‘.4.&3-) 46,_000.2!9
. Bd.sas ! 72,425,350 | 2-),053.9()5 L T75,368,599 T.H‘Jl,ftﬁ" 43.‘582.4%7
@ Bones 72,431,241 | 26,895,357 | 73,873,233 | 7,748,873 | 34,684,060
Feb., 7.... | 72,646,300 | 26,722,202 | 72.974.965 | 7,767,977 | 43,167,190
“ d..... 72,637,286 26,429,100 | 72,667,069 ' 7,7:»0.13_’4 35‘.019.607
Ll L) 73,002,922 26,204,760 ; 72,657,482 | 7,718,854 | 41,038,753
R P '.".!,"42 o.&: 26,009,231 | 72,547,276 | 7,740,708 | 33,544,105
Mar. T..... 73,389,609 26,412,336 | 73,221,273 | 7,897,729 | 42,042,465
L T 74,355,401 26,449,413 | 74,354,483 | 7,623,223 | 40.319.799
“ 21w 14."&,440 25,631,003 | 73,387,796 | 7,683,725 | 42,547,084
L . 74,472,677 25,033,585 | 72,953,918 | 7,687,620 42.)}72,782
April 4..... 74,987,741 ’£ <01, ‘083 1 72,452,733 | 7,690,340 41,588,134
9 Aleesen 75,020,901 24,0::5 163 | 73,144,024 | 7,705,216 45,742.Hq9
¢ 18..... 74,161,607 25,139,092 | 74,599,820 | 7,690,523 | 45,320,364
[ S 74,264,550 | 25,759,505 | 74,285,191 ' 7,691,043 1 41,340,164

*Inclading the item ‘“due t0 0-.u.1 banke.”
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532 THE CHRONICLE.  [VoL. XL,
GENERAL QUOTATIONS OF STOCKS AND BONDS.
notations in New York represent the per cent value, whatever the par may be; other quotations are frequently made per sharve.
he following abbreviations are often used, viz.: “M.,” for mortgage; “ z..,” for gold; * g'd,” for guaranteed; end.,” for endorsed ; ¢ cons.,”
for consolidated; ‘‘conv.,” for convertible ; “s.f.,” for sinking fund; “k 2., for land grant. :
Quotations in New York are to Thursday ; from other cities, to late mail dates.
Subscribers will confer a favor by giving notice of any error discovered in these Quotations,
UNITED STATES BONDS. Bid. | Ask. CITY SECURITIES. Bid. | Ask. CiTY SECURITIES. Bid. | Ask.
UNITED STATES BONDS, Allegheny, Pa.—58, op., *83-97..Var.|100 106 |!Louisville, Ky.—7s, long dates. Var.i{113 |118

48,1891 ...t iemannn Tog.. Q—M|112331125% | 4198, coup., 1885-1901........Var.{100 {105 78, short dates. ....ceeceen--- .Var.i|{105 {109

Q98,1891 . .ccccuacnnn.. coup.. M|1125g{112%!| 4s, coup.,1901.... .. ee-v-..-Var./100 101 ., 68, 10NL. ccvcansssvae sanccess Var.i{107 |[110

&8, 1DUT.... oo cmsmascumenns reg. . . 122 |122%|| Allegheny Co., 58, €p., 1915.J&J§/100 |10L |} 68, shoTt_ ... -....cco0 SO Var,i{100 |......

48, 1907.cccccee cunene- coup...Q—J|122 [12214}| 4s,riot loan, 5-10s...... cocccrcann- 99 |100 58, 1890-1900...... e GRS M&N]......|10214

88, option U. 8........... reg..Q.—F. 1023g|...... 48, do 10-208 cccvveeecacnen- 99 (100 |/Lowell, Mass.—68,1890, W. L. M&N 11212(112%

68, Currency, 1895...... reg....J&J[124 |...... ss, do 5-108.cccccctioncanne- 100 {101 ||Lynchburg, Va.—68..ac-.cc... J & J{106 |...c...

68, Currency, 1896...... reg....J&J|127 |...... 58, -do 10-208 cccecenncnanen- 101 (102 8.\ ovscnssisnn seanmeniesaiiss J & J[125 |......

68, Currency, 1897...... reg....J&J|129 . ... Atlanta, Ga.—78 110 |...... L%’m, Mass.—6s8, 1887........ F&Ai1{104 [10ilg

68, Currency, 1898...... reg....J&J({131 |...... DO. 8B.cccecaeccocscncenccecsecnnns 126 ater loan, 6s, 1894-96...... J&J|11722(119

8s, Currency, 1899...... reg....J&J{133 |...... Waterworks....coceceeeeeneeene-----1110 ... 58,1905, ccreceecncccancnaaas M&Ni|114 {116

‘ Augusta, Me.—68, 1887, mun..F&A1/104 11044 | Macon, GA—T8 ceeecneaccmaccaccnnns 100 |..... .
- STATE SECURITIES, Augusta, Ga—78..ccccaennnnn arious|106 |...... Manchester, N.H.—58,1885....J&J }|100 100

Alabama—Class “A,” 3t0 5,1906...| 87 |...... Austin, Toxas—108..cceeenr ccennnnnn- 115 {120 68, 1894 . .ooioceiniaanancanes J&Jij116 {118
Class “B,” 58,1906, cccccveennnnn-. 162 |...... Baltimore.— 68, 1902..cccccnencac moevacsnas J&J{123- {125
Class “C,” 48, 1906 ..coocceannnns 6s, Pitts.& Connellsv. RR.,’86 J&J|..... 1104 48,1911 Lo iiiiieacacnieanen ..|103%|1031g
68, 10-20, 1900.............. J &J 68, consol., 1890......... ez Q—J|1093(110 ||Memphis, Tenn.—

Arkansas—6s, funded, 1899 ..J & J 68, Balt. & O. loan, 1890..... Q—J|109%|...... Taxing Dist. of Shelby Co., Tenn.| 70 75
78, L. R. & F't. 8.1ssue,1900.A & O 68, Park, 1890..ccoceeennnn. —MI{107 |...... Milwaukee, Wis.—58, 1891...J & Di' 97 }..ccees
78, Mewphis & L. R., 1899..A & O 6s, bounty, 1893............. M&P|..... |...... 78, 1896-1901. . cccuerrnne -on Var.t 108 |..ccee
78,L.R.P.B.&N.0.,1900..A & O 6s, do exempt,1893...M&S...... 115 78, water, 1902 .......coan.-n J&IN113 |.cerae
78,Miss. 0. & R. Riv.,1900..A & O 58, water, 1894....... e FJ&I | io soonfusnnes Mobile, Ala.—3-4-58, funded..M&N 48| 5113
78, Ark. Central RR., 1900.A & O 68,1900 ... «...... e e J&J|127 1130 ||Montgomery, Ala.—New 3s..J & J 53 |.....
78, Levee of 1871,1900..... J &J 6s, West. Md. RR.. 1902 .... J&J|......0 130 BS, NOW. . eeecneeconacanseaneransseas 70 |.cease

California—6s, civil bonds, ’93-95.* 6s, Valley RR., 1886........ A &Oj...... 103 ||Nashville, Tenn.—6s, short.........- 102 |10

Connecticut—5s, 1897........ M &N 58,1916...cccccnn.-n . M&EN!I22 1124 | 68, 10NZ.caenccaiumenaceccmecnaanans 105 {110
New, reg., 3128, 1904.......... J&J| Al 48,1920 cei i ceaenann J&I|...... 113 ||Newark—6s, 10ng.........-...-.var.i|113 1116

. Delaware—68. cce.eeceecccacann- J&J* Bangor, Me.—68. RR.,1890-94.Var.i|1111(113 78, 10Ng. cccclceeuaneaceccansin Var.ij117 [119

-Dist. Col.—Cons. 3-658,1924, cp.F&A 113% 1137/ 6s, water, TO05 - s sonmsmssanns J&J1]1191(120 78, water, 10ng. .c.cccecaan--- Var.H|121 {122
Consol. 3-658, 1924, reg.... ---. -- 1135g/1137%|| 68, E.& N.A. Railroad, 1894..J&J1|11212/111 | New Bedford,Mass.—6s, 1909.A&01{130 1132 .
Funding 58,1899 .c.......... J&Jii115 |116 6s, B. & Piscataquis RR.,’99.A&O01 114 1115 58, 1900, Water Loan........ A.&O0|115 (117
Perm. imp. 68, guar., 1891...J&J1111414/114%||Bath, Me.—68, railroad aid..... Vari|10212|10312!|N. Brunswieck, 27. J.—78, various...{ 90 1100
Perm. imp. 78, 1891.......... J&Jt;ll912 120Y|| 5s, 1897, municipal..... .. ........ 10238/16278!] 68..ccccan-vee T il 75 | 83
Wash.—Fund.loan(Cong.)6s, .,’921! ............ Belfast, Me.—6s, railroad aid, ’98..1 1052|106 ||New Orleans, La.—Premium bonds. 85 8514

! Fund. loan(Leg.)68,&..1902Var||......j-..-.. Boston,Mass.—Gs,cur,long,1905Var1 129 {131 Consolidated 6s, 1892.... .... Var.| 97 99
| Market stock, 78, 1892. L. 11939 L. 6s, currency, 1894............ var.|1181119 |/Newport, Ky.—Water bonds 7-30s../116 117
Water stock, 78, 1901... 1129 |...... 58, gold, 100g.ceuneececcnnnnn- Var.i|11712/1181%!|New York City—5s, 1908 124 |126

do 78,1903 . ccccnn onn.. 1129 |...... 4198, 1908, ceccenienncamancas A&O(113 1115 68, 1887 ceeercnarcceracansamanoscnnnn

Florida—Consol. gold 68 Ji110 |...... 48, currency, long. ........... J&J (1069107 || 68, 1R96 ocoiuaricneicciicnnncacenns

-Georgia—6s, 1886..... & A'101 |......||Brooklyn, N.Y.—" 68,1901 ...... e e
78, new bonds, 1886 J & J (10412105 78, 1890 o ceiiiieeaieccenenaas 116 (119 78,1890 ......... S ———
78, endorsed, 1886..... ... --.--. 1041g|...... 68, Water, 1891 . .....coocaeinnn-en 114 |116 78,1896 ..ceencunaiicarnacenn
78, gold bonds, 1890 J|110%|...... 63, Water, 1899 ....cccceurcaancans 127 129 78, 1901 ccniccccccinniaamencnasznas
88,776,’86.....cccc--.. 0|102 (108 68, Park, 1928 ..oocmiiianiiinnnann 135 |140 ||Newton—6s, 1905, water loan..J&J
as—78, long........ J &I | ss0aee]ennnss 78, Park, 1915 ... coaenicenicnnnnns 143 (145 58, 1905, water loan........... J&J
- Louisiana—New con. 78, 1914..J&J| 74 |...... 78, Bridge, 1902.....ic coveiaannen 135 |137 ||Norfolk,Va.—6s,reg.stk,”78-85..J&J 104 |......
Ex matured COUDON . .c.caeauennn-- 631|...... 78, Bridge, 1920......c. cceoeennne- 144 {145 88, coup., 1890-93............ var.i113 |......
Baby bonds, 38, 1886 ........ F&A| 48 | 50 78, Kings Co., 1888.....cccvuuun-e. 109 |111 88, water, 1901........ ..M &N|126 |.....-
Maine—4s8, 1888..... ......... F&A(101 |102 68, Kinés C0.,1886.. -ccvvcezcan-s 103 |104 ||Norwich, Ct.—58,1907 A&Ot|.cce.-|caooee
. War debts assumed, 68,’89.A& 011113 1111s|| Buflalo, N. Y.—78,1895........ Var.t{113 |...... 78,1905 . .ccccceccniona- J.&J|...... -

Maryland—6s, exempt, 1887...J&J 105 |110 78, water, long.... ... ...... Var.t{i25 |...... Orange, N.J.—78,long...... ..H{115 {12
6s, Hoggita.l, 1887-91........ J&J{107 (115 68, Park, 1926.... ..c. ---... M&SH110 |...... |0Oswego, N. Y.—78, 1887-8-9 ..H102 ...cee
68, 1890..cccccuecaiannaannaaan 106 |......!lcambridge, Mass.—58, 1889...A&01(104 |105 | Paterson, N. J.—78, long.........Var{122 |123
58,1890, .c.ccccecccccccaneeaaQd ccenn 107 68, 1894-96. water loan ...... J&J|1174|120 6s, long....... eamween® e e 116 (120
8658, 1897 . cceecaneceaanians &J|105 |...... 68, 1904, city bonds......... J&J *1129 {130 58,long....... AR, S 109 |110

Massachusetts—5s, gold,’91-94 A&O{110 |114 |/ Charleston, 8. —68,8t’k,'76-98..Q-J| 77 |...... 4199, 100E. . cvuene cacacareacnannzans 102 (103
bsﬁfold, 1894.1897.. ........ Var.ijll4 (117 78, fire loan bonds, 1890....J & J| 25 |...... Petersburg, Va.—6s. J&J100 [.cceee

Michigan—78,1890... ........ M&N(110 |...... 78, non-tax bonds.......cccieaenann 106 |...... 88. .cicssissssssmsemses .J&J|118 ...

Minnesota—New 41g8,1912 ..J & J|104 [108 48, non-taxable........ o0 SEEEE 8 7 A 88, special tax....... o i e e B TS 118 l....ee

Missouri—6s, 1886.... ........ J & 3104 {107 |/Chelsea.Mass.—68,’97, water LF&At|121 1123 Philadelphia, Pa.—6s, old, reg.J&J 131 |.eee
Funding bonds, 1894-95....J & J 120 |aesswe Chicago, [11.—78,1892-99 ........... 116 1118 6s, new, reg.,due 1895 &over.J &J|oeansn canin’
Long bonds, ’89-90... ...... J &Jj112 |...... 68, 1895 ..ccccueunnrcnnnacoscaaonnas 1111 ..... 48, NOW.eeeeecececnna-ns ..Var’s yrs.]...... cecome
Asylum or University,1892.J & J /115 |...... 4198, 1900. cceeececconsenncaaanceass 10453105 1g|| Pittsburg, Pa.—48, coup., 1913.J&J.! Y9 »

~ Hannibal & 8t. Jo.,1886....J & J 104 |_..... 3-653,1902..c0cccimnnncace conennnn 981g| 991\ 58, reﬁ. and coup., 1913...... J&J.|109 |I.....

do do 1887....J & J|10% 1...... Cook Co. 78,1892 < ccvuvmarnn cnnnen 116 |...... 68, ZOId, TCZ .cc weeucceccnonnns Var.|116 |117

New Hampshire—58,1892..... J &J|10722|10913| Cook Co. 58,1899...cc.uuumueennnnr 10612107 7s, water, reg.& cp.,’93-"98...A&0.1126 |.....
‘War loan, 68, 1892-1894..... J&JI1115 (118 Cook Co. 418, 1900.....cauecenee.. 10412{105%|| 7s. street imp., reg, ’83-86....Var.|100 |....ee
War loan, 68, 1901-1905..... J & Ji{130 (132 West Chicago 58, 1890 ............ 102 1103 _||Portland, Me.—6s, Mun., 1895.Var.{|11219|115

New Jersey—68, 1897-1902... . J&J*|.-cc-t|.cunn. Lincoln Park 78, 1895...ccccae-.. 105 [105%!| 6s, railroad aid, 1907....... M&S [12115/1213
68, exempt, 1896............. oA fod PR PPN West Park 78,1890............... 1092110 |! Portsmouth, N.H.—6s,’93,RR. J&J 1/11315/114

New York—6s, gold, reg., '87...J&J/103a/...... South Park 68, 1899............... 103 |[ewenss Poughkeepsie. N. Y.—78, water....1l...... casses
68, gold, coup., 1887 ........ J & J|10513|......||Cincinnati, O.—6s, 1885......M&Nil ....|...... 1| providence, R.I1.—58, £.,1900-5.J&J /11614117
6s gold,1891......cccceenen. J &J)U13 I...... 68, 1897 . ccs00canee camnaancas M&N . ..o.o].cn... @s, gold, 1900, water loan...J & J|12513/126g
68, gold,1892....cecuuunun.. A&Ol115 ... 7-308, 1902...... omenmid  FREEEEES 1113038/13078]| 68, 1885 . 2ccceecunn--co- ~..M & 8110014/100%
68, gold, 1893.......cuvmne-.. A&O|117 |..... Ao nnnsossnssanssnn sonoanmes J&itltol |101lg|| Richmond, Va.—6s, 1884-1914.J&J {11419 115

No.Carolina—6s, old, 1886-'98..J&J| 30 |...... Southern RR. 7-308, 1906...J&J 1/13014(13034]| 8s, 1886-1909....... cccuveeene J&J(134 |...-.
68, N C. RR., 1883-5....... J & J (160 .. ... do 68, g.,1906.....M&N1I11878/119% | 58, 1914-15. ccsupenonunsmenes 4 JeJi108 |.....
68, dO  ...ociieiian... A &OT160 |...... do Cur. 63, 1909....F&A111878/11914!| Rochester, N.Y.—68 ..........-- Var.[103 {.cae-e
68 do 7 couponsoff ..... J&J|L135 |...... do 8kg. fd. 58, 1910M&N1/108'2/1108%|| 7s, water, 1903.....ccvceee- J & Ji[132 |......
68 do 7 couponsoff ....A&0|135 |......IICleveland,0.—78, 1387 . Var.1]103%|10612 | Rockland, Me.—68,’89-99,RR.. F&A|10074 100%
6s, funding act of 1866_1900 J&J| 11 | 13 78, 1894-98....ccan... ..Var.|12112|122 | 3t. Joseph, Mo.—Comp’mise 48,1901} 75 |...--.
68, do 1868,1898A&0; 11 13 68, 1898 . .ccana-..n _..Var.|115%|116 ||St. Louis, Mo.—68, short........ Var.[1031g104%4
6s, new bonds, 1892-8......... J&J| 18 |.....:|| 58, 1887-89.....c cceeaann .Var.|102 (114 09, 1892 ciamersnnnvanrmeessie Var. 110 (111
6s s U Sy A&O| 18 |...... Columbus, Ga.—78 ........ B 7 0 (S P 58, lO0Z. caveaceicnnacnaacnns ee.Var./107 .....
68, Chatham RR.............. A&O| 21| 5 |/Covingtop. Ky.—7-30s,long ....... 115|117 58,10-20....... e, var.|103 |......
6s, special tax, class 1,1898-9A&U| 4'2)...... 7-308, 8hort. ........... TR 1103 - |...... 8t. L. Co.—68, gold, 1905...... A&0/120 (122
6s, do class 2 ...... &O|aeeee]anannn Water WOrKB. ccueceencaccaeaaaeac) cacme]oouae Currency, 78, 1887-'88....Var..|104 |......
6s, do W'n N. C. RR.A&O!...... ... ...||Dallag, Texas—88, 1904............. 105 |107 ||8t. Paul, Minn.—68, long .-..cc...-.- 106 |....-
6s, do Wil. C. & R.. A&O}-c-2-o|.----. 108, 1893-96. cceeverrmeracacannen- 110 {115 78, JODZ.cos ssonssmunsananssosigpses 112 foc.eee
48, new, cons., 1910......... J & J| 8612 87| Water, 68,1900 ..cecciicieinne.an. 98 (100 83, 188996..cecaue canenn-- 0. Vur.|100 |.cee.e
68,1919 ...coomiinnniinn oane A & 0[108%/10943||Detroit, Mich.--78, long........ Vari|114 |......|'salem, Mass.—6s, long, W. L.A&O!.|124+ 1127

Ohio6s,1886....... I & J(105 j...... 7s, water, 1ong. .c..cae -onaanns Vard|117 |...... 58, 1904, W. L.......... - J&IH115 (117

Penna.—5s, new, reg.,’92-1902.F&A 1118 [...... Elizabeth, N. J.—7s,short.... ...... 39 | 42 |lsan Francisco—7s,8chool...... var.{112 |......
48,1088.,1894-1904 ......... F&A|lccoeai|aan-. 7s, funded, 1880-1905........ Var.| 39 | 42 68, 01d, 10NZ. ccvvarannnennannanns 10119103

. 48, ref.. 1912................ F&AI118 |...... 78, consol.,1885-98.......... A&O| 39 | 42 ||S8avannah funded 5s, consols........ 39 | 91

Rhode Isl’d—68,1893-9, coup..J &J|112 |...... 78,1905, cccicennnnn. PR — 39 | 42 |/3omerville, Mass.—58, 1895..A&01/110 112

Bouth Carolina—6s, Act of March% 31, 4 ||Fall River, Mass.—6s,1904.. F& Al|123 125 || 68, 1883..0 - o--teomsoisar- J&J1110019/100%
23, 1869. Non-fundable, 1838.. - 58, 1894, gold..ce-ceu-ee o....F&A1{110 |112 ||3pringtield, Mass.—6s, 1905..A&0i1|{128 1130
Brown consols.........ec.-..- eee--1107241108%g(1 58,1909 . ccicaiicicnniannanen F&At|114 {116 78,1903, water loan......... A&O1114014{1401g

Tennessee—6s, unfunded............ 474|...... Fitchburg, Mass.—6s.’91,W.L..J&Ji[111 {113 { Toledo, 0.—7-30s, RR.,1900.M & Nij114 |..... .
Compromise bonds, 3-£-5-6s, 1912| 55 | 53%/|Galveston, Tex.—83,1893-1909 M&S{103 [105 88, 1893-94 . .ccecueinnnzaznnns Var. {123 |124
Settlement, 38.......... SEEE LR 593 G604|| 58,1920 cciceciccnicncacnnaan J 90 | 95 |/washington, D.C.—See Dist. ot Col.

Texas—b6s, 1892...... ... .M&Si{110 |...... Hartford, Ct.—City 6s, var. dates..!|106 109 || Wilmington, N.C.—68..cc.cneeveneees 100 {105
78, gold, 1892-1910... .M&Si{120 |...... Capitol, untax, 68......... ..., 11120 (122 88, gold, COU. ON.. . eocanecannanane- 108 (112
78, gold, 1904......... cesed&IH123 J...... Hartford Town 4198, untax....... 1oL j...... Worcester, Mass.—6s, 1892...A&01|114 115

Vermont—68, 1890............ J & Dicoes sofssonns Haverhill, Mass.—6s, 1889... A&Oi|106 (103 58, 1903 . ccnecceaeccasmanacan- A&0‘1|5 118

Virginia—6s, old, 1886-95....J & J| 39 |...... Houston, Tex.—108.. ... cceeiene -onn 33 | 40 48,1905, cceeieaeenaanazaas A&O!106 (108 .
68, new bonds, 1886-1895...J & J| 39 |...... 68, funded. .oo. iceecaee coaeanioans 35" | 40 RAILROAD BONDS,

68, consol., 1903............. J&J 75 |...... Lndianapolis,Ind.—7-30s,’93-9, J&Ji{111 |.... .| (Bonds of companies consolidated
68, consols, 1905. ex-coup..... J&J| 493 51 | Jersey City—6s, water, long, 1895..|102 103 will be found under the consoli-
68, consol., 2d series........... J&J| 50 |...... 78, water, 1899-1902.......... J&J{114 115 dated name.)
g8, deferred bonds. ... ............. 41y 6l 7s,improvement,1891-y4.... Var. 105 |107 |'Ala. Gt. Southern—1st mort., 1908;/110 112
Tax-receivable coups., from cons’ls| 45 | 45 7s, Bergen, 100g...............J&J[102 105 | Alb'y & Susq.—1st M., 78,°88...J&J|1092}.....
0 from 10-10s.| 50 | 55 Hudson County, 6s, 1905..... J&I{l1: (116 2d mortgage, 78, 1885....... A&O 10113....c0
Funding bonds, 38,1932...... J&J! 50 | 51%'| Hudson County 7s, 189L..... JabDill (112 Consol. mort., 78, 190€,guar..A&O: 1279128
, Bayoune City, 78, long........ &J{103 |10+ Consol. mort., 68,1906, guar. A&O 11 l7al112
CITY SECURITIES. ‘Lawrence, Mass.—6s, 1394...A& 01117 118 || Allegh. Val.—Gen. M.,73-10s8..J&J 111912 ...«
Albany, N. Y.—6s, long....Varionsi{112 | ..... [ 88, 1900 oss Suisins smwe mamywnws A&O|12312'127 || East. exten. M., 78,1910..... A&O0 {123 |123
¥ TBIONE. o ee cemmeataaae --t1OR T Lane Taland Oite. N V_Watar 72’05 90 | ... Income, 78.end., 1894....... A&O! 134g)....-
'k ¢ Price nominal; no late transactions. {1 Purchaser also pays acorued intersst. §lu London. § Part being redeemed.  Coupons on since ’69
\
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GENERAL QUOTATIONS OF STOCKS AND BONDS—-Conrmnn':n.
For Explanations See Notes at Head of First Pagze of Quotations.

gy A e e s R S

RAILROAD BONDS. Bid. Ask. | RAILROAD BONDS. Bid. |Ask. RAILROAD BONWDS. Bid. |Ask,
Aton.Ton.& S.Fe—1st,78,8.,/99. J&J 11227 *22‘9 Chic. & Alton—1st M., 78, ’93..J&J| 11813/122 |/Cin, Wash.- & Balt.—(Continued)—
Land grant, 78, g., 1902. ... ‘A&O|1121 |:21%|| Sterling mort., 68, g., 1903..J&J 1117 (119 3d mort., gold. 3s-18, 1931. . F&A
Sinking fund, 6s, 1911....... J&D| 103 [1031)| Bds. Kan.C. line,68,8.,1903.M&N} .....cf..enn. Income 58, 1931 o oveeeecnnaaess
: Guaranteed 78, 1909 . J&I&A&O|I 11710 }18 Miss.Riv.Bridge, 1st.,8.£.,68,1912| ......lcae-n 8cioto & Hock. V, 1st, 78....M&N
: 58, 1909 (1st mort.)......... ‘A&O|1101%4]1011| Louis’a& Mo.R.,18t,78,1900F&A| 121 |...... Balt. Short L., 1st, 78, 1900..J&J
! 58, plain bonds, 1920........M&S 18419| 85 do 2d,78, 1900 M&N| ..co-foeee-. Clev. Col. C. & I.—1st, 78,’99.M&N
4198,1920. . ccocaracaiinanzae A&O| 190%| 904g!| Bt.L.Jacks’v.&C.,1st,78,94.A&0 1161%|......|, Consol. mort., 78. 1914 J&D
Florence & El Dor’do, 18t.78.A&O 1107 {108 do 1st guar.(564),78,’94A&0| 116. |...... Cons. 8. F., 78,1914..... e J&T
K.C.T(g)eka&w., 1st M.,78,8.J&J 1124125 do 2d M. (360), 78, ’98..J&J 125 |...... Gen. con. 68, 1934... ... o J&d
0 income 78.A&O(t110_|...... ~ do 2d guar.(188) 7898.J&J| ..c..eloos e Bellef. & Ind. M., 78, 1899...J&J
N.Mex.&Bo.Pac.,lst,7s,1909 A&O!11187/119  |iChic.& Atlantic—1st, 68,1820.M&N| 65 75 |iClev. & Pitts.—4th M., 68,1892.J&J
Pleag’t Hill & De Soto, 18t,78,1907 t.1?7 109 2d.08,1923. ... cceviance.n F&A| -cceei]anenns Consol. 8. F., 78, 1900...... M&N
Pueblo & Ark.V.,1st, 78, 2.,1903.(I 11 119||Chic.Burl.& Q.—Cons., 78,1903 J&J 1321}133 ||Clev.& M. Val.—1st, 78,g.,’93.F&A
Sonora, 18t, 78. 1910, guar.. J&J 96%| 97 Bonds, 58, 1895 ..cccccuennn-- J&D(t100%|101 ||Columbia & Gr.—1st, 68,1916.J&J
Wichita&s.W.,1st,7s,2.,gua..1902 t10722/109- 58, 1901 . . cvcovossassassnsanos A&O| 104 |104% (| 2d mort., 68, 1926........... A&O
Atlanta & Charlotte Air L.—1st,78 111 1114 58, debenture, 1913......... M&N| 101 [102 }{Col. Hock. Val. & Tol.—Consol. 58,
IDCOING, 68. - eeecan conezanszcnnzacns 851g|...... 58,1919, Iowa Div.......... A&O| 106 _|...... Col. &Hock.V.—1stM.,78.97.A&0O
Atlantioc & Pac.—1st 68,1910 CJ&I 70%) 7T1lo|| 48,1919, do ..c...-.- A&O| 9414] 95k do 24 M., 7s, 1892.J&J
Incomes, 1910. ............... J&J| 16 | 16%4|| 4s,Denver Div., 1922....... F&A[ 94| 96 Col. & Toledo—1st mort. bonds ..
Central Division, old, 68 ...e cccasf -=---- 73|| d4s, plain bonds, 1921.... .. . M&S 87 lizeue: do PIVRCIT) & T t
do NOW U8. caveecas| seos-- 63 Bur. & Mo. R.,1'd M., 78,’93.A&0 111734118 Ohio&W.Va.,1st,s.f.,78,1910M&N
Baltimore & Oh1o —68, 1885..A&T 1ol [101 do Conv. 88.94 ser. J&J [t - - f.c-... Col.Springf.& C.—18t,78,1901. M&S
g8terling, 58, 1927.......... _-.J&D 1105 (107 Bur.& Mo.(Neb.),18t,68.1918.J&.] t117 [117%|[Col. & Xenia—1s8t M., 78,1390.M&S{t10
sterling, 68, 1895.......-... M&S {llO 112 do Cons, 6s, non-ex..J&J 1106 107 |i{Conn. & Passump.—M., 78,’93.A&0|111811
gterling mort., 68, g., 1902..M&S 1115 {117 do 4s, (Neb.), 1910... J&J| 89 | 90 “Massawippi, £., 68, gold, ’89J&J[1102%
do 6s, g., 1910. M&N|!120 1132 do Neb.RR,18t,78,’96A&0|I114 1117 |/Conn. Val.—1st M., D8, 1922.......
Parkersburg Br., 68, 1919...A&0 115 {118 : do Owm.& S.W.,1st,838,J&D|1123 |124 hConn. West.—1st M., 78, 1900.J&J
Balt. & Pot’c—1st, 68, &., 1911.J&J{!{119 |121 nl. Grand Tr., 1st. 8s, ’90...A&O 112%4|1121/iConnecting (Phila.)--1st, 68 CM&S
1gt, tunnel, 68, g., g'd, 1911.A&0Q 1119 121 Dixon Peo.& H., 1st, 88,1889.J&J [t 10914111019 Consol.RR.ot Vt., 18t, 58, 1913.J&J
Bell’s Gap—1st, 78, 1893 ...... J&J| 110 |...... Ott. Osw. & Fox R., 88,1900.J&J |1126 129 |{Cumberland & Penn.—18t mort....
1st, 68, 1905. . ccccvvneannnns F&A| 100 |107 Quincy & Wars'w, 1st, 8s,’90.J &J 1113 [113%|] 2d MOTT. ceeeecencnecannsaaocanzn-
Consol. 68,1913 ............ A&O| 96 |...... atoh'n & Neb.—1st, 78,1907 M&S|11201/121 ||Cumberl.Val.—1st M.,8s,1904.A&0
Belvidere.Del.——lst,Gs,c.,lQOZ.J&D 120 |...... Chic. & Can. So.—18st, 78,1902 A&C 15 25 ||Dayton & Mich.—Consol. 5s.. J&IIH100%
2d mort., 68, 1885..... ...... M&S| 101 |...... Chie. & East T1l.—1st mort. 68, 1907| 1121g...... 3d mort., 78, 1888, now 2d.A&0|1105%
3d mort .68,1887.........-. F&A| 104 |...... Income bonds, 1907 .. .ccvicaeanns| 2ocecefznne.- lIDayt. & West.—18t M.,68,1905.J&J 109y
Boston & Albany—7s, 1892...F&A 1119%|1193|| 1st, con., 63, gold, 1934 ._.. A&O 100 |1004'| 1stmort., 78,1905 . .......... J&J|1119
68,1895, .vcceaceeinananssns J&J|1119%|1191||Chic. & Gr. Trunk—18t mort., 1900 95 |...... || Delaware—Mort., 68, guar.,'95.J&J
Bost. Cecne.& Mon.—S.F.,68,89.J&J 1033|104 ||Chic.& I}Iich.L.Sh.—lst,88,’89.1\1&8 {109 (111 ! Del.& Bound B’k—1st, 78,1905 F &A
Cousel. mort., 78,1893...... A&OI1112%1113 ||Chie. Mil. & St. Paul— || Del.Lack.& W.—Conv.7s,1892 J&D i
Bost. Hart.& E.—18t, 78,1900.J&J 20 < P. du C. Div., 1st, 88, 1898. F&A 130 |...... | _Mort. 78. 1907.......... ... M&S 4
1st mort., 78, gUAT........... J&J| cecoec]-cnas P.D.,2d M., 7 3-10s, 1898 . .F&A| 119 |....../|Don.&Rio G.—1st, 78, g.,1900.M&N g
Boston & Lowell—78,’92...... A&CIt118 |1181|! 8t. P. & Chie., 78, &., 1902....J&J| 129311130 || 1st conrol. mort., 78, 1910....J&J] §
68, 1896.... cecevinanaccacaaan J&J|1117241117%] La. C., 18t M., 78,1893....... J&J| 118 |120 || General mort., 58, 1913..... A&O i
New 58,1899 ... ceeeeear cene J&J fl‘)gl‘. 107% || T.d& M., 1st M., 78,1897....... J&J| 121 (1223 '|Denv.&R. G.W.=1st, 68,1911.M&S g
‘Boston & Maine—7s, 1893-94.J&J 1122%1231|| Ia. & Dak., 1st M., 78, 1899.J&J| 118 |...... |Denv.8.P.& Pac.—18t,78,1905 M&N g
Bost. & Providence—7s, 1893.J&J|! 123 {123%|| Hast. & Dak., 18t M.,78, 1910.J&J; 12019122 ||Des M. & Ft. D.—1st, 68, 1905.J&J 3
Bost.& Revere B’h—18t,68.97.J &J 1112 |11214|{ Chie. & Mil., 1st M., 78, 1903.J&J 127 (130 do incomes...ca.evv.. 5
Bradford Bord. & K.—1st, 68, 1932/ 20 |...... 1st mort., consol., 78, 1905..J&J| 12413(125 1st mort., 68, on extension.......
Bradf.Eld.& Cuba—18t.68,1932J&J| ----- 35 1st M., I. & D. Ext., 78, 1908J&J| 122 {124 ||Dot.& B.C.lst,Ss,en.M.C.1902M&N %
Bklyn Bath&C.[.—1st.68,1912.F&A| --..--].-- --.|| 180 M.,6s, S'thwest Div.1909J&J| 112 | __... Det.G.Haven&Mil.—Equip.6s,1918
Brooklyn Elevated—New bonds... 65 1757l 1st M., 58. La C. & Dav.1919J&J| 98%g|...... Con. M., 5% till’84, after 6%..1918 ;
Buft. Brad.& P.—Gen.M.78,’96.J &J 90 (100 80. Minn. 18t 68,1910........ J&J| 112 (11214 | Det. L. & North.—1st,78, 1907.J &J
Buft.N.Y.&Erie—1st, 7s,1916.J&D| 128 |...... Chic. & Pac. Div. 68,1910 .. .J&J| 114 1115 _ || Det. Maock.& M.—1st. 68.1921.A&0
Buff. N. Y. & Phil.— do  West. Div., 58,1921.J&J| 9338| 95%|| Land grant, 38,1911 ...........
1st, 68, g,1921.... ....... LJI&I 80 ... Minerai Pt. Div., 58,1910...J&J| ...... 97 Income, 1921....cueen.e e EF RS ;
2d mortgage, 78, g., 1903...Q—M} .ccc-}.0nen. Chie. & L. Sup. Div., 58, 1921J&J 97 |..sess Dub. & Dak.—1st M., 68, 1919.J&J £
Gen. M., 63, 1924............ A1&S| ccvecefican-s Wis. & Minn. Div., 58,1921...J&J| 9478|...... Dub.& 8. City—1st,2d Div.,’94.J&J 14
Buff.Pittsb.& West.—68,1 921A&0| -cevn feaor-- Terminla 58, 1914 . .cceeen.... J&J| 9llg|...... Dunk.A.V.& P.--18t,78,£..1900J &D 3
Pitts. Titusv.& B.—78,1896 F&A 32 35 Dubuque Div., 1st, 68, 1920.J&J] 109 |109%2|/East Penn.—1st M., 78, 1888.. M&S ]
Oil Creek, 18t M., 68,1912. A&O| --.--f--=e-- Wis. Val. Div., 1st, 68, 1920.J&J 100 [100%||{E.Tenn.Va.& Ga.—1s8t, 78,1900 J&J
Union & Titusv., 1s8t,78,’90.J &J 3 |eccseas Chic.&Northw.—S.t,,18t,78,'85F&A 102%)...... 1st mort., consol., 58, 1930 ..J&J #
Warren& Frkin,1st,78,96F&A| 1021)...... Consol. mort., 78, 1915...... S 0 | — Income, 68, 1931 ..cc.ccceinne.--. 3
Buft.& 8outhwest.—68, 1908..J.&J | ------| ... Exten. mort., 78, 1885 ...... &A| 10234} ..... Divisional, 58, 1930........ J&J
Bur. C. R.& N.—18t.58,06w,’06.J &D| 10724/108 || 1st mort., 78,1885... ....... F&A| 1023 _.... E. Tenn. & Ga., 1st,68,’83-86.J&J
Cons.18t &col. tr., 53.19:§4..A&0 95 96 Consol., gold, 78, ¢p., 1902..J&D 130 |22l ETenn.& Va..end.,68,1886.M&N
C. Rap.L.F.& N.,1st,68,1920.A&0 106 |...... do do reg........J&D| 130 |...... Ala. Cent., 1st, 68, 1913...... J&J
‘do 1st, 58, 1921....A&O0| 94 |...... Sinking fund, 63, 1929 .... A&O) 113 |...... Eastern, Mass.—6s, £.,1906. .M&S ;
Oalifor. Pac.—1st M., 78, g.,’87.J&J {100 | 104 do 58,1929.......... A&O] 104 |...... Sterling debs., 68, 1‘5., 1906. . M&8 3
2d M., 6s, g.,end C. Pac., ’89.J&J {100 |...... do debent., 58,1933.M&N| 9913 99% Eliz. City & Nor.—S.F. deb.,88.A&0 ;
8d M. (guar. C. P.), 68,1905.J&J 90 "Vineess 25-yrs. deb. du, 1909........ M&N| 984 938%|| 1st mort., 68, 1920.... ..... M&S ;
do do 38, 1905.J&J! 50 |...... Escan.&L.Sup., 18t, 68, 1901.J&J| -..ane]eeene- Elizab. Lex.& Big 8.—68, 1902.M &8 )
Oalfornia 8o.—1st, 68, 1922...J&J 29%1 30 l Des M.& Minn’s,18t,78,1907.F&A | .....-l... - l|Elmira& Wmspt—1st 68,1910.J &J
Camden & Atl.—18t,78, .,’93..J&J| ceceenlonnnne Towa Mid., 18t M., 88, 1900.A&0 124 |...... 58, perpetual.... .. +oee-eee A&O b
2d mort., 68, 1904........... A&O Peninsula, 1st, conv., 78,98 M&S| ......|...... Erie & Pittsb.—2d, now 1s8t....J&J 3
Cons. 68,1911..c..cavnne..a. J&J . Chie. & Mil., 1st M., 78, ’98..J&J| 125 |...... - Cons. mort,, 78,1898 ........ J&J 3
Oam.& Bur. Co.—18t M., 68,97 . F&A( --co-).ee-ee Mil. & Mad., 1st, 68, 1905..M.&S.| 1 14 |...... Equipment, 78, 1900........ A&O
Oanada So.—1st M.,guar.,1908,J&J 97 { 9714| Madison Ext., 1st, 78, 1911.A&O 1127191281y ||Evansv. & Crawf.—1st, 78, '87.J&J| 100 ;
2d mort., 58,1913........... M&S| 65 68 Menominee Ext.,18t,78,1911J&D t126%|1274||{Evans.& T.H.,18t ¢on.,68,1921,J&J| 10424 _. ... 5 &
Carolina Cent.—18t,68,g.,1920.J&J 10L (102 Northwest.Un., 1st,78,1917.M&S t1273%...... Mt. Vernon—18t, 68......... A&O| 93 95 3
2d, inoc., 68, 1915............ A&O| 80 | 85 Winona & St.Pet.—1st,78,’87.J&J| 1061g|...... Evansv.T.H.&Chi.—1st, 78, g.M&N| 102 |...... 3
Oatawissa— Mort., 78, 1900.. .F&A 125 |...... do 2d M., 78,1907 . M&N| 126 12629 Fitehbure—58, 1899 ...A&011101g|111 3
QOedar F. & Min.—1st, 78, 1907.J&J 1153!1106 ott. C. F. & 8t. P., 58, 1909..M&S| 10153'102 58, 1900-01-02
Cedar R. & Mo.—1st, 78,’91.. F&A|;108 10844 Chic.R.I.&Pac.—6s, 1917,coup.J&J| 129121297 68, 1897 . cceinae caarnn onee . 2
1st mort., 78, 1916.......... M&N|[123%(124 || 68, 1917, TO.ocueczaveananans J&J| ... 112978!| 78,1894 . eeeeneunesrcrnesss )
Cent. Br. U. Pac., 1818, 68,’95. M&N 100 |...... Exten. & col.58,1934........ J&J| 103 1109 ||Flint & P. Marq.—M. 68,1920.A&O0i...... 1141g i
Fund. coupon 78, 1895 ..... MAN| 106 |...... Chic.& S.W..1st,78,guar.,’99.M&N {120 |...... Holly W. & M., 18t, 88, 1901L.J&J! ......]...... 3
Atch.& Pike’s P'k, 1st. 68, g. M&N| 100 |...... Chic.St. L.&Pitt.—1st,58,1932 A&O| 75 76 || Ft. Madison & N. W., 18t 78, &.,1905( ......]...... £
Atch.Col.&Pac.,18t,68,1905Q.—F| 9llg ..... Chie. & Gt. East., 1st, 78, 93-95.| 100 |...... Ft.Worth & Denv. C.—1st, 68, 1921} ...... 85 i
Atoh.J.Co.&W.,181,68,1905.Q,—F 91 |.csae- Col.& Ind. C.,18t M., 78, 1904.J&J (1115 |...... Frem't Elk’n& Mo.V.—68,1933A&0 110%)111 % T4
Cent. of Ga.—1st, cons., 78,’93.J&J| 111 |._.... do 2d M.7s,1904.M&N| 105 |...... Gal. Har. & S. A.— | ;o
Certificates of indebtedaess, 68.. 95 97 Un.& Lo%ansp.,lstﬁs, 1905.A&0(t112131._.... 18t, 68, €., 1910 ...ccccaennns F&A| ...... 099% 44
Cent. Iowa—New 1st., 78, ’99.J&J §9§ 101 Cin. & Chic. A. L., 1886-"90...... 100 l.ccsae 2d mort., 78, 1905.....-..... JaD| 997gf......
Ine. bonds,* debt certs.”, 78,A&0 23 45 |/Chic.St.P.Min.&Om.—Con. 68, 1930| 11 1 |112 || West Div. 1st, 58, 1931....M&N 913%| 924 5
Eastern Div., 1st, 63, 1912..A&0| ..-..-| 62 Ch.St.P.& Minn. 1st,68,1918M&N| 121 |...... 1 do 2d, és, 1931...J&J} iccccol.awes - !
1l1s. Div., 1st, 68, 1912...... A&O| 30 |...... North Wise., 18t 68, 1930 ... J&J| .oocef..oee. Gal.Hous.& Hen.—18t,58...... A&O| ...... 60
Cent’l of N. J.—1s8¢ M,78,1890,F&A §111° |...... 8t. Paul&S.City, 18t 6s,19 19.A&0| 118 |119 ||Georgia—T7s, 1883-90.cccc cnaeee J&J| 105 |...... o
78, conv, 1902, assented. .. .M&N| --.... 1011s|[Chie. & Tomah.—Scrip, 1905....... t117° |119 68, 1289, cciener canerann et J&J| 106 {108 1
Consol. M., 78,1899, assented.Q—J §983| 99le{iChic.& W.Ind.—S.fd. 68,1919 M&N| 104 |......| Georgia Pacific—1st, 68, 1022.J&J| 9534 956% 3y
Adjustment bonds, 78, 1905M&N| 1071g{108 Generalmort., 6s, 1932 ....Q—M 10313|...... 2d mort.... ... e ceee--| 42 14
Conv. deben. 68, 1908...... ME&N] covscelinanes Cin. Ham. & Dayt.—Consol.58 A&O|t1021¢ 103%!|Gr.Rap. & Ind.—1s8t, 1.8, g'd, 7s, % 1117 licesss 4
Income bonds, 1908 ........ M&N] szl ieaess Consol. mort., 78, 1905...... A&Olt......|120 1st M.,78, 1.2., gold,not guar.A&O|t115 |...... :
Am. Dk.& Imp. Co., 58,1921 . J&J| .----- 84 do 68, 1905..-.... A&ON110 |1113)| Ex land grant, 18t 7s, 299,: suies.ss 100 I 3
Leh.& Wilkesb.Coal,inc.,’88 M&N 55 | ...-. Cin. H. & L., 1st M., 78, 1903.J&J{111012|11129 Gr.B’yW.&St.P.—lst,Gs,lQl 1.F.&A| 65 7o ]
ponsol.,7s,gold,1900,ass'd. M| 98 971gl|cin. & Eastern—1st, 78, 1896 . J &Il 55 |e..--- 24, incomes, 1911..cc..onneaenz-ee 11 16
Cent. Ohio—18t M..68,1890. M&S| ......|...... 2d mort., 78, 1900 . e cceiicennan 26 {-sowes Gulf Col. & 8. Fe—18t, 78,1909 J&J| 104 |..... s
Cent. Pac.—18t, 68, 201d,’93-98.J&J| 112 112%l| Consol., gold. 6s,1912............ 3 lussess 2d,68,1923....cccce0 .- ceeeA&O| ceeelfianan .
8.Joaquin, 18t M.,68,2.1900.A&0| 104 10514 Cin. I. 8t. L. & Chic.—Con. 68, 1920({t10L |102 Han. & St. Jo.— Con. 68,1911 .. M&=| 1155116
Cal. & Oregon, 1st, 68, £.,’88.J&J 98 (100 Cin.& Indiana, 1st M.,78.’92.J&D|t 107 108 ||Housatonie—1st M., 78, 1885.F&A| ...... T
do geries B, og, 1892, 98 |...... do 2d M..78,87-92.J&J1 {1105 |108 Ho'st. E.&W. Tex.—18t,78,’08.M&N| ...... 95
Cal.&Or. C.P.bonds, 6s8,2.,’92J&J| 199 [101 Tudianapolis C. & L., 780f'97.. ..|1103 169 2d, 68, 1913, caeiecicanncanns J&I) .cccnalsnsen . :
Land grant M., 68, g., 1890.A&0| ...... 997! Ind’apolis & Cin., 1st,78,’88.A&0[t 106 {107 a.& Tex.Cen—1st m.,78,guar.1891] §35 |..... . 0
West. Pacif., 18t, 68, .,799..J&J| 106 (108 Cin. Laf.& Ch.—18t,78,2.,1901.M&S it ........ 109 West. Div., 18t, 78, 8., 1891..T&J|: 273 ...... ;
Charl’te Col.&A.—Cous.,78,’95.J&J 107 1108 |/Cin. Northern.—1sf, 68, gold, 1920,| 25 35 Waco & N. W.,18t, 78, 2.,1903.J&J|, §74 |...... ‘9
2d mort., 78,1910, ... ...... J&J! 91 |...... Cin. Rich. & Chic.—1st. 78, '95.J&J|110512(109 ~ Cons. mort., 88, 1912........ A&O) ..cenilicsses !
Cheraw & Darl.—18 M.,88,’88.A&C| 105 |...... Cin. Rieh. & F. W.—1st, 78, g...J&D|1107 e waco & N., 88, 1915 . cceceaniaceoe] conaac]iennns 2 8
2A MOTt., TB.eererccrcnannzacaseens 100 |...... Cin. Sand’ky & ClL.—6s, 1900..F&A 11023 103 Gen. mort. 68, 1921 ........ A&O| ... eeeens + 4
, Ches. & Ohio—Pur. money fd.,1898 110 |...... 78, 1887 extended........... M&sli1o2 (103 || Hunt. & Br. Top —18t, 78,’90..A&0| 110 |1121 4
, Series A, 1908..... (... ... A&O) sowes fovoses Corsol. mort., 78, 1890 ...... J&D|1103%(101 2d mort., 78, ., 1895........ F&A| 110%)...... f
68, gold, ser.B,int.def. 1908.M&N| 6135] 62 Cin.&Sp.—78,C.C.C.& [.,1901.A&0li110 | ..... Couns. 3d M. 58,1895........ A&O| 82| 87 i3
68, currency, int. def.. 1918..J&J 16 17 78, guar., L.8.& M.8,, 1901..A&0O 110. licwess {11, Cent.—18t M.Chic.& Spr.’98.J&Jt116 (118
; 68.1911 . c.iceeoiaicceiaan A&O.| -e.-.. 86 |lCin. Washington & Balt.— Middle Div. reg. 58, 1921... F&A) 105%8|..... . 3
Ches.O. &8.W.—M. 5-68,1911_F&A 61 | 70 1st M., guar, 4125-68, 1931.M&V| 101 [101%|| 8terling, 8. F., 58, £., 1903..A&0[{103 {103 5
o Cherhire-—fRa 1RO0RQQ .. ... TeTli1nan 1nar. 904 mart  Ra 107 _______. .. 1T 3R aQ Qtorline can M _Ra. . 1R0% ALNI;T10 112 5
» Price nowinal; no late transactions, 1 Purchager also pays as.rued interest. 1 In London, § Coupon oft. iy18 g ,
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GENERAL QUOTATIONS OF STOCKS AND BONDS_—-CoNTINUED.

For Explanations See Notes at Head of First Pagze of Quotations.

, :1 -
RAILROAD BONDS. Bid. | Ask. | RAILROAD BONDS, Bid. | Ask. | RAILROAD BONDS.. | Bid. | Ask
Illinois Central—(Continued)— iiMexican Central—(Continued) — ‘ ‘,\*orfo k & West’n- (Contin’d)—
8terling, 58.1905. ........... J&D | Scrip 108, 1889 ...... ........ J&J 92%) 93 || BouthSide,Va.,1st,8s,’84-'90.J&J 1108 |..... -
Chic. 8t. L.& N.O.—1st con. 78,’97 HMexican Na.t —1st, 68, 1912 . _A&O| 197! ..... ‘ do 2(1 M., 68,'81-90.J &. l,f 102 |......
2d mort. ()ﬂ, 1907 scsnwssaws J& D .1 Mich. Cent.— (‘onqol.,7s, 1902 M&N| 12 123 do 3d M.. 68,’36-"90.J&J TLU2 e
Ten. lien, 78, 1897........ M&N 4 Consol. 58,1902............. M&N| 107 (...... 1 Va.& Tenn., 4th M 88 1900.J&J3112%8 1130
58,1951, 801d.. .. coannnn. J&D 18t M.-on Air Line, 88, 1890 . J&J 111141113 do enl.wged 58,1900.J&J! 100%). ... .
Miss. Cen., 2d mort.,, 88 ........ Air Line, 1st M., 88, guar. .. M&N; t10934‘119 [ North Carolina—M., 85, 1888.M&N; 104 (110
N.O.Jack.&Gt.N.,18t,88.’86J &J Gd. Riv.'V., 1st 8s, guar.,’86.J &J 110212103/ North Penn.—24d,7s, 1896....M&N| 125%|. ...
do = 24 M.,88,'90,ctfs. A&O 68,1909 ... e B 1.04- | R S /| Gen. mort., 78,1903 ......... J&d) 129 {130 -
do 2dmort. debt....A&O 58, coup., 1931 ...ccccuen..... M&S! 100 ...... I New loan, bs, reg., 1905..... M&S 10-:3 ..... &
Ind. Bl. & W. —lst pf 78,1900J &J 55, reg., 1931 ... ..l M&ES! ... ]...... :;\orthcast.,s C.—1s8t M.,8s,’99,M &S} 126 .. ..,
1st mort., 5-6, 1909......... A&O Kalamazoc&S.H.,1st,88,’90.M&N 11083109 |1 2d mort., 8s, 1899 ...........] M&S) 124 . ... .
2d mort., 5-6, 1909 .......... A&O J.L.&8ag.ist,85'85,“wh.bds’J&J |+ 101141011 Northerv, Cal.—1st, 6s, 1907..J&J| 1054 ... .
Income, 1919 ..................... J.L. &Sag Vorch Ext. ,88,"90.M&N| --cen.|..n .--/|North'n Ceut —2d mort.,6s, 85.J&J| 10213 102
East.Div., 1st mort. 63,1921 .J&D do  Cons. M. ,8% '91. .M&S|111434/115 || 3d mort., 68,1900.. ......... ALO| 11734 |
do income. ........oo..... do €8,1891........... M&St100 |...... | Con.mort., 68, <., coup., 1900.J&J| 1163} __ |
Ind. Dec. & Sp.—1st, 78, 1906.A&D Joliet & N.Ind.,18t,78 (guar.M.C.)| --.caufeunnn. i .08, g., reg. ,19 O i smnms s suine AkO} 114 | 0
2d mort., 58, 1911.._......... J&J| -.....lio.. Mich., & Ohio—1st, 63, 1923 .. M&N| -.....0...... .1 Mort. bds., 58,1926, series A J&J| 105 (105
2d mort., income, 1906 ... J&J| 11 | 18 (|Midd. Un. & Wat. Gap—lst mort..[ 90 (100 ! do series B............... 1042|1043
st Co. :CETL... cuvesnnvnoss smmsime] wommee] ivenss Il 2d mort. 58, quar. N.Y.S. & W...] 40 | 49 | Con. mort, ste. 6s, £.,1901.. . J&J/1LL 1113
New 1st mort. 68, funded ........0 ecocufuea... HMilL.S.& W.—1st M.,68.1921 M&N| ...... 105 ||Northern, N.J.—1st M., 63,783 &) | 1100 |102
Ind’polis & St.L.—18t,75,1919.Var.|1 110|113 || Mich. Div., 1st, 63, 1924. ... J&J| 10 101 'North, Pac., P. D’O Div.—6s, M&S. 1100 ., .
Ind’apoUS&Vm —18t,78,1908.F&A f111 .. ... [ 18t, INCOMES. oot s omoesi] oee -.+| 80 | Mo. Div. 63,1919 ..........] M&N 1101 ‘ ......
23 mort.. 68, g., guar., 1900.M&N| 100 ... || Mil: & No.—1st, 68, 1910....J&D| 85 [oaeaee ' Gen’ll. g 1st, 6s, 1921...... JA.J 103%(1037
Int. & Gt.North.—1st,68,1919.M&N 107 1108 | 1st, 68, 1884 1913........... J&D] ---... feesens | _Gen'll. g., 1st, 68, reg. ... ... 7% | R 110
Coup. 88, 1909.......couovmws M&S| 60 | 67 Minn. & St. L—1st M., 1927..J&D| 121|120 ! \Tor“'h&Worc r—1st M., 65,797 J‘\ 117116121118
Yonia & Lansing—1st 8s,’89. ..J&J 110812110 || 18t M., [owa Clt)&\V 1909.J&D| 116 |._....! 10’ nsh’g& L.Ch.—1st M., 65, 97,J4&.1] '10’34 103
Iowa.Clty&West —1st,78,1 909\I&S| 107 . iwsies I a2d mort., 78,1891 covrn on. .. J&I| 99 102% | Binking fund, 8s. 1890 . \I&s F102 110214
Pa Falls & Sioux C.—1st, 78,’99A &0 1120 l2014i Southwest. Ext. ,18t,78,1910.J&D| 11314 113% | Consol. ,6s, 1920 ... ........ A&O! 3241 82
Jefferson—Hawl’y Br. 78, 87. J&J 90 1100 !| Pacitic Ext., 1st. 6s,1921.. A&O| 160 .. ... Income, 38 & 6s1920..... ........ [ 29 (21
1st mort., 78, 1889........... J&J| 95 100 |Miss.& Tenn.—1st M., 88,serics “A” 111722121 ' Ohio Cent.—1st, mort.,6s,19 20, J&I| ceeens 62
Jeft. Mad.& Ind.—1st, 78,1906.A&0 1112 |.. sseell B8R, BOFIOR™ BY, souis ses unsns J&I| ---. | 93 11 Incomes, 1920 .. ... ooooeeeen. ... | TR 1l
2d mort., 78, 1910............ J&J L4 oLl {{Mo0.K., & T.—Cons. as8.,1904-6.F&A | 10621105% | 1st Ter’l Trust, 6s, 1920. ... J&J| --.--.1 60
Junction (Phil, )—18t,498,1907 J&J| -euaeefomann. | Consoidated 6s, 1920....... J&D| 76120 77 || Mineral Div., ine. 7s, 1921 ... .. T .
2d mort., 68, 1900........... A&O| -..---1120 || Consolidated 58, 1920....... J&D| 59%8) 59% | River Div., ist, 63, 1922 . M&S; 1+ | 15
Kan. C. Clint’'n & Springf- (d—18,5s| 4% 85 | 1st, Gs, &, 1899, (U. P. 8. Br)J&d| - -oenfeaeen | do income, 6s, 1922 ... [ lla) 214
K.C.Ft.Scott& G.—1st,78,1908 J&D(1119 11191 | 24 iort,, income, 1911 ... A&LOl 59 | 69 ||Ohio& Miss.—Cons. S.F. 78,08 J&.J; 117 [...0° ]
Kansas C. Lawr. & So. 1st, 6s. 19091109 (110 | Boonev’e B’ge,7s,guar,1906.M&N| ......1...... I~ Cons. mort., 7s, 98 eaannn L\vli 1i73t (. "
K.C.8t.Jos.& C.B.—M.75,1907. J&J |1 120 |1201.| Fan. & C. Mo., 15t 78, &.,90.M&N 105 |...... | 2dmort., 78, 1911_..... .0 ALO] 1093 (T ;
K.C.8pr.&Me.—18t.65,1923.M&N | 109 10912 1810, Pac.—18t mort. ,68,1d4,'88, F&A, 105 |...... L 18t mort.,Springt.Div., 1905 M&N! «-ae 1100 °
Kentucky Central—ts, 1911, . J&J| «eeeen|onnnn. [ Consol. 68, 1920........ ... M&EN| 99 |95 'Oliio Southern—1st 6s, 1921. ..JM}I ...... 90
of Stamped 48, 1911.._.......... 0 0L T . ! 2d mort.,78, 1891...ooo..... J&IL 109 [.ooen _: 2d income, 63,1921 .. ... ... ..... 2218 9314
il Keokukd&Des M.--1st.58,cuar.A&O| 1063 ... Car. B., 1st mort., 83, . '93.. A&O0 . -.... (Old Colony—68, 1897 .......... Fd&eA! 11194120
1| L.Erie & West’'u—1s1,08,1919. F&A| 65 |...... 3d mortgage, 78, 1906.. ... MEN| 114 [ 1T45 | 68, 1895, .ccuuneiinncncnnnns J& Dy Hls 111814
Incowme, 75, 1899 ................. 10 | 14 || Tncome, 78,1892 ... ....... MES| -oeeenfan cee L T8 IR e .'\u\\: 13j“: 124
8andusky Div., 68, 1919 ... _F&A| -..... 70 |Mobile & O.—1st pref. debentures..| 50 | 55 .| 4lpe 1897, . 1 1TTTTTUT J&D| 1077411071
do income, 1920. . _. T30, emins ‘| “2d pref. dehentures. ..............| ceeen- 30 | Bost.C.&Fitehh  186,78,'39-90J & 111134112
Lafl.BlL& Mun.,1st, 68,1919 M&EN| ....uinnne. 3d pref. debentures. cov.ceeieeeo.f ceeeenfneaas | B C.F. &N. B., 58, 1910 ..J&.| 1131411319
. do income, 78, 1899.1 13 |...... 4th pref. debentures. ... .ooooooolf seenfiaen.. i N.Bedford RR., 78, 1894/, J&J |1 120 |
Lake Bhore & Mich. So.— || New mortgage, 68, 1927..... J&D| 106%...... .1 Equipment, 68, 18S5...... &A [1100 11001g.
M.80.& N.I., 8.I".,,1st, 78,’85.M&N| 1033s/...... .| Collateral trust 6s, 1892 ... J&J| --eeue]onenns {  Framigham& Lowell,1st,51.'91,107 110714,
i : . Cleve. &Tol 1st M. , 78,85, . J&J| 10231 ..l st extension 63, 1927....... Q ) | (PSP e Ore" & Cal.—1st 6s, 1921...... J&J| 163 | 65
- - do 2d M. , 78, 1886.A&0| 10214)...... (IMorg'w’s La.&Tex.,1st,88,1920J &J | ------ 10T | 2 INOT .y T8 ccenomaeam oo o] oen TETE P
ClL P. & Ash.,new 7s, 1892. A&O| 1121 cesen- | 1stmort., 78,1918 .. ... A&O! ceeenifon o (jOregon& Transcont.—6s,1922M&N|  73%4| 74
Bufl.& E.,new bds, M.,78,’98.A&0| 119 |i22% ! Morris & IS squ_mt 78,1914 M&N| -v-... 144 | Osw.&Rome—1st M., 7s, 1915.M&N| 120 |..... .
Buff. & State L., 78, 1880, ccsd @l wosone]e cans /| 2d mort, 78,1891........ ....F&A 114“2‘11434, Panama—Sterl’g M., 78, g.'97.A&0[1109 111
Det.Mon.& Tol. 1St,18 1906. F&A| ... f...... Bonds, 78, 1900.............. J&I| ---n.n leemens /| Sinking fund sub., 68, 1910.M&N
Kalamazoo AL.& Gr.R.,18t,88.J&d| 109 1107 | General mort., 78, 1901,/ A&O| 122 |......00 Subsidy bonds, Eng. issue, 0s. ... .
Kal.& Schooleraft, 18t,88,"S7.J&J| veeew|oenen. ‘| Consol. mort.,7s, 1915. ... .. J&D| 126141127 iparis&Dec’t’ r—18tM.,7s,2., 02,5 &J
Kal.& Wh. Pigeon,1st,78,'90..0&J | -.....|---.-.||Nashua & Low.—gs, g, 1893. F&A| 111|112 'ipenna.—Gen. M., 6s, cp., 1910 Q—J
ividend bonds, 78, 1899._. A&O| 120 |.... . IR T: T €2 10 [0 S 107 1103 || Gen’l mort., 68, reg., 1910.. A&O
- LB.& M. 8., cous., cp., 1st, 78.J&J| 128%4]130 ||Nashv.Ch.& St.L.—18t,78,1913 J&J | 11922120 | Cons. mort., 6s, reg., 1903..Q—M
do cons.reg. ,lst 78,1900. Q—J| 1253127 | 2d ort., 6s, 1901 ... ....... JEJ| ceeenn]iannn. " do  6s. coup., 1905..J&D
do c¢ons.,ep.,2d,78,1903.J&D| ...... Illa‘ﬂ-k 1st, Tenn. & Pac., 68, 1917.. . J&J| -ceeee]ecrea | Collateral trust, 41gs, 1913..J&D
do cons. ,re »2d, 78,1903.J&D| ...... L16 || 1st, MeM. M. W.&A.,68,1917.J&T ..o foeeee | Consol. 58, 1919 nnes oo .n. J&D
Lawrence—1st wort., 18.18‘)0 F&A| ...... .....{INashV. CzDecmt’r—lst 78,1900. J&J|f.... ........ 1 Penn. Co., 63, rez., 1907....0.—J
Lenigh Val.—1st,6s,coup.,’98.J&D)| ...... 126 tiv‘ttchez.;aok & Col.—18t, 78, 1910! <eceee]eann-. do  1st M., 418, 1921.J&J
1st mort., 6s, reg., 1898..... J&D| ......1125% INewark & N. Y.—18t, 78, 1887 J&J| 10L ... _Peml & N.Y.Can.— 1Bt. 78,’96.J&D
2d mort., 7s, 1910........... M&S| 135 113D “2, New’kS'set&S.—18t. 78, 2./89.M&N| 100 |...... ' 18t mort., 78,1906........... J&D
Gen. M., 5. £., 68, &., 1923 .. J&D 127 | oveosl IN'burgh&N.Y.—18t M. 75,1888.J&J| 90 100 ‘Peus(uum& Atlantic—-1st m..M&S
L. Miami—Renewal 53,1912, M&N (11053 (107 INew Jersey & N. Y.—186 MOt .... | -eeen- 100 | peoria Dec.& Ev.--18t,68,1920,J &J
L.Ro¢k& Ft.8.—1st,1. gr., 75°95.J&J| 10Y 109 4. N. J. suumem—lsr M., new 68.J&J1 -.... 91 '} Incomes, 1920 ......... ... .......
Long [sland—1st M .78, 18‘)8 M&N 122 I'N.Y. & Can.—£ M., 68,2.,1904. M&N 1112 |11+ | Evansville Div. ,186 63,1920, M &S
18t consol. 58, 1031.......... Q—J| 106 | _.... l‘\mv York Cen. & Hud — N do income, 1920....
Bouth Side, 1st, 78, 1887.....M&Ss 1 101121102% | Dobt oert., ext. 58 ...... ....M&N| 103 106% | Peo, & Pekin Un.— 186,65 1921, Q-F
Newtown & Fl., 1st, 78, 1891 ... | ......|..e... | Mort., 78, coup., 1903....770. J&J| 235 l..... - |Perkiomen—1st M., 68, 1587.. A&O
L.ICity & Flushmg——l&t 68,1911 .....|......I| Mort., 78, reg., 1903........0" J&J| 13412135 ;5 Cons. mort.. 6s, 1913, sterling .
Lowv.C.& Lex.—18t,78,’97 J&J (ex)| 115 [116 | Debeuture 58, 1904 ......... M&S| 102% 103 ' Petersburg -Class A, 1926 . s &I
2d mort., 78, 1907...... ee---A&O[ 108 {109 1 Sterlingmort., 68, g., 1903.. . J&J 1120 1122° | Class B, 1926, ... ounoonn s &0 |
Louisville & Nashville.— | N.Y.C.,6s,1887. .. . .0 J&D| 163%|...... |Phila. & Erie—2d M., 7 78 1838 &l 113 -
Cons. 18t, 78, 1593.......... A&LO| 117 |...... | _Hud. R.. od M., 7s., 1885, ...J&D 103 1...... Gen. M.. guar., 6s, £., 1920. _J&J 1119 121
Cecilian Br., 78,1907.... ... M&S| 90 (100 ||N.Y.Chic.& St.L.—1st,68,1921.J&D| 76% 77 || Sunbury&Erie, 186 M.,78. 97, A0, dum e looes .
Louisville loan, 68, ’86-S7. . A&O| 102 |....... 24 6s, 1923 ...... M&ES| cee e ' Phila.& Rcud’-r—-lsr 68, 1910 _J&J] 120
Leb.-Knoxv. 6s, 1931 . ... M&SH 100 [...... i NY(,lt\'& No. -—(x(-ulbq, 9LOMEN]| ---... 4012 | 2Q, 78,793 .. . e Al o‘ 115 |
Louis. Cin. & Lex., 68, 1931.M&N| 100 ---g--!; Trast Co. receipts . .oooees ooun. ... 331| 40 Debenture 6s, 1893 ... - ... ““]( ......
Mem.& O.5tl., M.,78, £.,1901J&D /1118 120 ['N. Y. Elevated.—1st M., 1906.J&J| 11914120 | Consol.M.,78,1911, reg. Mn J.\,I)’ 122
M.&Clarksv..st'g,6s,g.,1902 F&A 1106 103 | NI Y. & Greenw'd L.—1st M ine. 68| «-....| 23 Consol. mort., 63, 1911... ... J&hi 1103
N. 0. & Mobile. st 68, 1930.J&J 8l 82 || 2d mortgage income. ... ......... 3 6 Impwvuuvnt mort., 63, '97.A&0| 93
do (26, 65, 1930. ... J&J | 6Tl .o N Y. &Harlem—7s,coup., 1‘)OO.M&N 13530, ... Gewlmort., 63, 1908000 Jadi 75
Pensacola Div.,1st,68,1920..M&S| 8 | 82 | NIY. Lack.& W.—1st. 63, 1921 J&oJ| 120% 122 Convertible, 73,1893 ........ J&1| 23
8t. Louis Div..1st, 68, 1921. _M&S| 95 (102 !‘ 2nd, 58, guar., 1923 . _...... F&A| 97 ]' ...... Cons. 58, lst series..........M&N]| .o-... ]
do 2d.,35,1930.M&S| 42 | 52 [INY. L.E.& W.—1st,7807.6xt. M&N| 1245000 Cons. 58, 2d geries........... P&A’ 19 g 2
Nash. & Dec., 18t 78, 1900.. . J&J| ...... ceer-.li 20 mort. exten., os. 1919 ... M&S| 103 | ------ Conv. adj. serip, 1833........ J&JI 33 | 41
E.H. & N, 1st 68, 1919..._. J&DI 106 1107 1 3d mort. ox. 418, 1923.. ... M&S| 1932 10342 | Berip tor 6 deferred 12 COUPOUS - ilear v |oenen-
Gen’l mort., 68, 1930 ........ J&Di 90 | 909l 4th mort., ext., 58, 1920.. .. A&O| 105, |...... Deferred income. oo coeenee. ... 32 ...
Bo.&No. Ala., S. F. GS.1J10 A&Oj ...... Y+ | 5thmort., 78, 1833 ... ..... J&D| 1071109 Income mort., cons. 73, '96, J&b| 33 i ......
. 1st mort., smluu;: fund, 8 soll cazan |swsmes || 1st cons. M., 78, 2.,19- 20, M&ES| 14 LIS ) Coal& L, guar.,7s,'92,0X-¢p.M&ES] wrarioeean..
Trust bouds, 6s, 1922, ... . Q —M| "81lol 82 | New 2d cong. 68, 1969..... . J&D! 54 |...... Phila. Wil. & Bult.—63, 1892. A&0!1 108 1110
Ten-forty 6s, 1924 ... ...... M&N| 67 | 70 1 Collateral Tr. 63,1922 SMEN| comes osivon 68, 1900, ... oo il A&O] 115 117
L’8v.N.A.& Chic.—1st,68,1910. J&d| ...... 86 || 18t cons. fundcoup.,Ts,l:):ZO M&ES| o..ee. 110 58,1910 e e e J&D110724,107 12
Gen. mort. 63, 1914 .._.... A&O! L 2d cors. f'd p.,58,1969..... B J\'3 D } IR . | Trust certs., 48, 3921 ........J&J] 98 [resoae
Lo'isv.N.O.&Tex.—-18t,58,1934M&3| 90%4| 90l Reox;:ammt n 1stlien, 68, 1908 | «ccooofoannn. | Pittsh.Bradf.& 5.—18t,651911A&0" ...... [ 75
Maine Cent.—Mort. 7s, 1893...J&J 1112 121 || Gold iacome bonds, 63, 1977. ... | wceeuilonenn. {Pittsh.C.& St.L.—18t,73,1900.1'&A! 118% ...,
Exten. bonds, 6s, g., 1900.. . A&O{t110 |112 | Tong Dock mort., 78, 1893..J&D! 116 |...... 4 o2d mort., 78, 1913, ..o ...... A&Q| ...ccocf.n
Cons. 78,1912.... . ......... A&Oi121 |122is N Y.& N.Eng.—18t M., 73, 1905J&d| 115 |.-.... ‘Pittsbh.Cl.& Tol.—1st, 63, 1922 A&0 106 ... ...
Androscog. & Ken.,6s, 1891.F&A 1106 [1073;! 1st1a0rt., 68, 1905 ........... J&I| 107 ...... iPittsb.&Con’lisv. ——l‘at\l 78,93.J%| 122 :123
Leeds & Farw'gt'n, 68, 1901.J&J 108 [110 zd mort., 68, 1902. ... ... F&A| ool | 8terling cons. M., 68, 2., guar.J&J (1121 (123
Portl. & K.,Cous. M 68, '95.A&0| 110 112 ‘.A . Y. N. . & H.1s8t 1. 48,1903.J&D| 109 110 'Pittsb. Ft W. &C. lst 75,1912 Var| 13913 ...
! Man.Beach lm[' lim, .m, 1909, M&s| 75 8L (IN/Y.Pa.x O. —1st, inc.,ace.7s, 1905| ;28 129 | 2d mort., 78,1912 ... ..... J&J| 136 1. -
: N.Y.& Man. Beach. 1st 7s. 7, & el ; do prior hen,inc.ac.,5-6s,’95) (99 1102 | 3dmort., 73,1912 ... ... .. A&O| 129! .. s
i Marq’tte Ho.& O.—Mar.& 0.,88, 9211 11210{113 || 24 1OTE. 1NC. nmn v oo oo Jdoe 8§ ' Pittsb. & West.—18t nort. ......... 57 | 60
; 68, LIUB. .o, cxnemessonvuss s MAES| D | 10D I BAMOPE 0 omssmsrsspaness sunsg 33 32 Portl'nd&0z’'g—18t63,2.,1900J &T| ...... i 90
g 08,1923, NeW.....vvicsocosas J&D| 871 83 || L'sed L.rental tr'st'73,Trus.cer.7s! (61 | 63 ’i Vt. div., 18t M., 68,£.,1891. . M&N| ......| 25
Mem.& L.R'ck—1st mort.,8s, 1907.| 107 (109 || West. ext. certifs, Si, 1876..J&J| 130 | 40 | Port Royal & Aug.—1st, 63,’99.J&J| 101 1105
Memph.& Charl.—1st,75,1915.J&J{ 114 (12 i do do 78, guar. Erie| 130 | 40 | Income mort., 63, 1899 . J&di 30 | 50
2d mort., 7s, extended....... J&J| 115 (L.l N.Y.Prov.&B'n—Gen. 78,1399 . J&J| ......|...... | Ren.&S'toga—18t78,1921 cont. M&N P 139 ]
8 1st consol. 78, 19156...... ... J&J| 100 {105 | N.Y.Susq. & W.—1st. 68, 191 1L.J&J| 55 |...... i, 1st, 78, 1921, reg............ MEN| 138k ...
B 1st,cons.. Tenn. lien, 78,1915 J&J| 112 |...... i Debentures bq ) 2 £ 1 N —— BN e v |5 580 Rich'd & Allu-'ll—lst 78, 1920 J‘Lll o4 | 54%
8 Metrop'n Elev.—1st, 6s, 1908, J&J| 10333109 || Mid’d of N. J.—18t,63,1910. ALO; 81 | 85 2d mort., 68, 1916, ... ... .. MENT sws v s sanioe
2468, 1899 ... ..., M&N| 97 9,12 N.Y. West 8. & Buff.—5s. 1931.J&J| 29l 30  Rich'd & Danv.—Con..6s.'00.. \m\, 100 ......
i Mexican Cent.—1st, 78, 1911 . J&J| §33 [..... | Norf'k &W.—Gen’l M. ,68,1931L M&N| ... 91l I General mort., 6s, 1915 ..., J&J| 102331021
i INCOMEOY. cvissaivises sosissmcion oee 153 17%'] New River 1st 6s, 19; 32 ... AKD; . ... 97k Debenture, 6s, 1927......... A «\()' 62! ...
¢ Debenture 103, 1890-95, .0 ALO' 903 90| Norf'k & Petersb..Qd.Ss. 93 .J&i 112 [1'3 . Piedwont Br., 8s, 13838, ... k\(n 105 J.....s
3 , *Price nominal; no late transactions. t Purchaser also pays accrued interest. ; In LoudqQu. § Coapon oil.
{
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THE CHRONICLE.

GENERAL QUOTATIONS OF STOCKS AND BONDS—CONTINUED.
For Explanations See Notes at Head of First Page of Quotations.

RAILROAD BONDS.
Rich. Fred. & Potornac—6s,ext. J&J

Mort, 78, 1881-+00. .. ........ J&
Rich. & Petersb., 8s,’84-'86. ..A&()
New mort.. 7s, 1‘)10 ........ M&N
Richmond York Riv. & Ches., 8s...
2d mort., 68 ..cv.ceeicneracan-can.
Roch. &Plcts 1st, 68, 19"’1...F&A
Consol. 1st, (,q 1922 ........ J&D
do income, 1921 _._....

RomeWat'n&0.—S.F.,78,1891.J&D

2d mort., 78, 1892............ J&J
Consol., 18t ex. 38,1922._...A&0O
Income 8, 1932......ccevmvoeccns
Rutlanu—1st M., 68, 1902....M&N
Equipment, 2d mort., 53 ....F&A
8. Joseph & Pac.—18t,73,1906.J&J
2d mort., 78, 1905............ J&J
Kans. & Neb., 1st, n-} 1906..J&J
2d, 7s, 1906 ..J&J
8t.L.Alt. &T H.—1st M., 7s,’04.J&J
2d mort., pmf .. 78,1894 ...  F&A
24 1nc0me, 78, 1894, ... veo- M&N
Div. bonds, 1894 . ... ... .......
Bellev.& S.T11.,15t,8.F. S<, 96.A&O0
8t. Louis & I. Mt.—1st,7s 3,92, F&A
2d mort., 78, £., 1897.... ... M&N
Ark. Br. 1. ar. ,M o T8, £, 795.J&D
Cairo Ark. .. T 1SL,1".L’ '97.J&D
Cairo & Ful 1st,l.¢.,73,2.,791.J&J
Gen. con. r'y & . s 55.1931A&O
Bt. Louis & San Francisco—

2d mort., class A, 14906..... M&N
2d M., class B, 1906......... M&EN
-do classC, 1906......... M&N
Bouth Pacific.—1st M, 1888 .J&J
Pierre C. & O. 1st, 63..... .. F&A
Equipment 78. 1895. ._...... J&D
General mort.. Gs. 1931...... J&J
Trust bonds, €8, 1920 ....... F&A
8t. L. W. & W, 65, 1019..... M&S
rst L Vand.&T.H. —-hst\l 4s,’94 J&J
d mort., 78, 189S.... ...... M&EN

2d 7s uar 'O8. 5505 pasimmes M&N
8t. P uluth~1~;t 55,1931.F&A
|t.P. ‘\Imn &Man.—15t7 73,1909 J&J
2d68,1909.....ciinnnn..... A&O
Dak. Ext.. 68. 1510 ......... M&N
“1st comol. 63,1933 ......... J&J

Minn’s U’n, 1st, 68, 1922 ... J&J
BSandusky Mansf.& N.—1st, 78,1902
‘Bavannah Florida & West.—

At. & Gulf, cons. 78, 1897....J&J

lst mMortgage, 78. coe cueen cun. J&J

8.Ga.& Fla., 1st M. 78, 1899, M&N
‘Boioto Val. —lst. 78, 8ink’g fd..J&J

2d mort., 78, sink’g fd....... A&O

Consol. 7s,] 910.... cun..... J&J
Shenandoanh Val, --18t,78,1909.J&J

General mort., 6s, 1921..... A&O
Bioux C. & Pac., "1st M. , 68,°98.J4&J
80. Carolina—1st M. 65,1920..A&O

2d mort., 68, 1931............ J&J

‘Income 68, 1931 . ... v .....
80. Cen. (N.Y.)—Counsol. mort., 58..
80.Pac,Cal.—1st,68,2.,1905-12 "'A&O
B8o. Pac..Arlz —1st bs,1909 10.J&J

Bo0. Pac.. N. M.--1st, 68, 1911 . J&J| .

Bouthwestern(Ga. )—-Conv ,78,188¢G

Bummit Br.—1st, 78, 1903..... J&J
B\unb.Haz.&W-B -—-1bt ,08,1928M&N
2d mort., 6s, 1938 .......... M&N

Busp.B. &ErieJunc.—1st M. 2085 5is
!Syr Bing.&N.Y.—consol. 78.'0('A&O
Tex. Cent.—1st,sk.fd.,78,1909M &N
18t mort., 7s, 1911 .......... M&N
Texas & New Orleans—1s8t,78.F&A
8abine Div., 1st, 63, 1912.. . M&S
‘Texas & Pac.—1st, 68, £.1905 M&S

Consol. mort., 6s, gold, 1905.7&D| T

Inc. and land’ gr., reg 1915.July
1st (Rxo Gr Div.), bs, 1930..F&A
X Aug. coup.

Gen'l mm't & terin’l 64,1905A&0
N.O. Pae,, 1st. 68, cold, 1920.J&J
‘Texas & St. Louis—1st oh,mlo J&D
Land grant. incomes, 1920.......
Mo. & Ark. Div., 1st, 6s.... 1911
Tol. Cin. & St. Louis—1st mort.. ..
INCOMO. 5 o000 6 swems v s somisssnson
Tol.Del’s & B.—1&t main, 68, 1910
do 1main line, ine, 68,1910

do . 1st Dayton div.,68, 1910

do Day. Div., ine., 68,1910

1st terminal trust, ¢s, 1‘)1() ......

@nited Co’s N.J.—Cons.,6s,94.A&0

BSterling mort., Ln, 1894..... M&S

do 1901..... M&S

Cam. & Amb,, mmt 68, ’89.M&N

@nion Pacitic -~

1st mort., 6s, goli, 1896-'99.J&J

Land Grant 73;,1837-9.c00us A&O
Bink. F., 88, 18453 ...... ... M&S
Reg. 88, 1893 ..oonooen . M&E|

Omn. Bridge, sterl. 83, 2., ’96.A&0;

Collateral tr ust, 0s, 1908 ....J&d
do . 58,1907:...J&D
Kans. Pac., 1st, (»q, 1895....F&A
do 1st M., 6s, 1846, .... J&D

do Denv. l.)i\'., 68..... M&N

do 1st cous. M.,658,1919 M&N
Oregon Short-L., ts, 1922 .. F&A
Utah Cen.—1st M., 68, £.,1890.J&J
Utah So., gen. M. 78, 19093...J&J
do c\leus n,1st, m,l“ 09J&J

tica & B’k R.—Moz:t., /s. 91.J&J

Verm’nt& Mass.—(onv. 78, ’85.J&J
Guarantecd 38, 1903....... M&N
Vicksb. & Mer.—New 1st mort. ...
P74 BB 1375 & 7
3d mort.,income. .o...ooiniann..
Va.Midland— 1st ser 65,1906 . M &S,
24 series, 65, 19011........... MA&S!
_ 3d series, 5-0s, 1016 17110 M&S|

Bid. RAILROAD STOCKS. RAILROAD STOCKS.
i | s | —
...... 'l\ irginia Mldl.md—((‘ontinued)— Chicago & North Western......100
118 i 4th series, 3-4-58, 1921...... M&S g e Pref., 7..100
...... 1 5th series, 58, 1926..........M&S ‘Chicn.go Rock Island & Pae....100
i1 __[ncomes, cumulative............. 57 |!Chie. St. Louis & Pitts.......... 100
1953 ..... 'Wabash—1st, ext., ‘78. ’90, ex.F'&A 0 | do pref i 100
E: 1 Mort., 78, 1879-1909._.. ... A&O 70 |/Chic. St. P. \Iinn. & Om., com..100
110 -1 2d mort., 78, ext. 1%93 ex..M&N 9 pref..100
293 |...... I Equlpment 78,1883 ........ M&N Chicago & West Michi'zan......lo
45 |......1l Gen..6s,1920........ . ..... J&bD Cin. Hamilton & Dayton....... 100
109 L Chie. Div., 5s, 1910 gold ..... J&J do Pref......
109 { Havana Div., 6s, 1910....... J&J Cin. Indianap. St. Louis & Chic.100
73 {i Tol.P.& West 18t 78, 1917. ..Q Cincinnati & Milford.............
33 | Iowa Div.,, 6s, 1921......... M&S Cincinnati N. O. & Tex. Pac....100
110234 /| Indianap. 'Div., 68, 1091 ....J&D Cin. Sandusky & Cleveland...... 50
177 ! . Detroit Div., 68. 1921 .ciiiss J&J do Pref., 6 50
115 ' Quiney Mo. &P.1st ,68, g1ar.1909 Cin. Washm"ton & Balt........ 00
49 || Cairo Div.. 58, 1931.......... J&J pref.. 100
106 1110 || Cons. mort., 78,1907.c0n.,...Q—F Clev. Col. Cin. & Indlanapohs..lOO
49 | 49 2; 1st. St. L. div. .78, 1889..... F&A Clev. & Pittsburgh, guar., 7.....f
113 |...... | Gt.West, Ill.,lst 78,788 ... F&A Col. Chic. & Indiana Ccntul...lOO
caseeed i - do 2d, 78,793 . M&N {Columbus & Xenia, guar., 8......50
;3!_5 [-- .| O'ney & Tol,, 1st, 78,90.. .. M&N Col. Hock. Val. & Tol........... 100
251 30 |l ITan. & Naplos, 1st, 7s,’88. M&N Columbia & Greenville. ........ 100
114 |y ' Il.& 8.1a.,1st, 68, 1912.... . F&A do Pref....100
....... { Bt.L.K.C.&N. (r.est.& R.),78.M&S Coneord.. .o
------ [Ul i do Om.Div.,18t78,1919.A&0 Concord & Portsmouth,guar.,7 100
110 e 1 do " Clar. Br,, 68, 1919.. F&A Connecticut & Passumpsic..... 100
LU6 (100 2 . do No. Mo., 1st, 1895...J&1| 1034 111‘2 Connecticut River.............. 100
103 do St. Cha’s Br!dge 65, 1908 Connotton Valley.... ccceeeun.... 50
ZYy ol Wab. Fund. 1907—Var. 73. F&a Danbury & Norwalk ............. 50(%
o do Various 6s..... ..F'&A Dayton & Michigan, guar., 312..50
102 ' Warren (N.J.)—2d, 78, 1900 ..A&O do Pref., guar., 8.50
100 i W, Jersey & At. lﬁt M ,681910M&S Delaware & Bound Brool\ ______ 100
991¢ /100 | west Jersey —1st, 68, 1896..... J&) Delaware Lack. & Western...... 50
104 1st mort., 7s, 1899........... A&O| Denver & New Orleans. .....ceo--..
ceasee ;_Cousol. mort., 68,1909.. .../ A&Q Denver & Rio Grande.......... 100
105 {West’'n Ala.—1st M., 83,’88...A&O Denver & Rio Grande Western. ...
cecem 2d mort., 8s, guar.,’90...... A&O Des Moines & Fort Dodge..........
------ ‘Western Maryland— do do Pref..
iusas | Iad., 18t, 65,1890........... J&J Det. L‘msm" & Northern, com . 100
118 1st mort., 68, 1890...........J&J do Pref.100
100 End., 2d mort., 6s, 1895.. ... J&J . Dnbuque & Sioux City.......... 100
1103 2d mort., pref., 68, 1895... ..J&J || East Tennessee Virginia & Ga.100
10«‘3 24, end. Wash. Co 68, 1890 J&J i do do Pref.
11 ~1‘2' 3d,end., 68,1900...... ...... &J Eastern (Mas8.). ocu.ceeeeceennn. 100
110k 'West'nPenn. —1% M 68,’93..A&0 Easternin N. H................. 100
1163&, l " Pitts. Br., 1st M.. 68, '96.....J&J Eel RIVer..ce.ove ceee onennannn. 100
1061y ‘Wheeling & L.Erie—1st, 6s, g.,1910 Elmira & Williamsport, 5.......50 g
10 . CWilm. (‘olumbm & Augusta, bs ..... do i’ref., ..H0
fi12 'Wil.& Weldon—S. F., 78, g.,°96.J &J Erle & Pittsburg, guar., 7....... 0
% ' Wisconsin Cent,—18st ser., 58, 1909 Evansville & Terre Haute. ...... 50
i13 " 2d series, 7s, 1909, if earned .... FitChDULZ.e. e evneenneeeeaeennnns 100
cemee- 'Wis. Vallev—1st, 78, 1909...... J&J Flint & Pere Marquette ............
115 | ore’r & Nashua—5s, '93-'95 . Var. do do Pref.......
50 Nash. & Roch., guar., 58,’94.A &0 Fort gmyne & Jackson.............
ceee- i do Protaees: cos
35 RAILROAD STOCKS. Fort Worth & Denver C........ 100
------ Par Galv. Harrish. & San Antonio .....
zasaws Ala. Gt. South.—Lim., A., 68,pref GEOTEIa PACNG. . o vowusis v sinves s sias
10215 Lim., B, COmM. .o aeiennna.... Georgia Railroad & Bank’g Co.100
102 |Ala. N. O. & Pac., &c., pref........ Grand Rapids & Indiana . ..........
------ do do def.. Grand River Valley, guar., 5.. 100
27 Albany & Susqueh., Guar., 7...100 Green Bay Winona & St. Paul..100
ceeean Allegheny Valley ................ 50 g Pref....100
93 Atchison Col. & Pacifle............. Harrisburg P. Mt. J.& L., guar., 7.50
------ Atchison Topeka & Santa Fe..100 Houston & Texas Central......100
9319 Atlanta & Charlotte Air Line ...... Huntingdon & Broad Top.. .... B0[¥eennne
------- Atlantie & Pacific.......... ....10u do do Pref...50 §
1083 augusta & Savannah, leased. ..109 Mlinois Central..................
1021, Baltimore & Ohio............... 100 do Leased line, 4 p. c. 100
£5 x do 1st pref.,6....100 Indiana Bloomington & West’n 100
100 ! do 2d, pref........... Indian. Decatur & 8p., com........
126 | Washington Branch. ........ 100 0 do Pref...100
55 | Parkersburg Branch.......... 100 Towa Falls & Sioux City........ 100
55 {Boston & Albany................ 100 Jefl’v. Mad. & Ind’p’s, leased..lOO
------ 'Bost;. Con. & Montreal., new...100 Joliet & Chicago, guar., 7......100
73 | do Pref., 6...100 Kansas City Ft. Scott & Gulf...100
1063 'Boston Hoosac Tun. & Western. . . do do pref.. 100
';‘2 'Boston & Lowell................ 100 || Kans. City Springf.& Womphh .....
2 {Boston & Maine...... [ 100 'IKan. City Clinton & Springf’ld.100
521p }Boston & N. Y. Air-Line, pref.._... Kentucky Central .............. 100
48 !Boston & Providence........... 100 Keokuk X Des Moines...... ....100
------ {Boston Revere Beach & Lynn..100 do Pref....100
------ {Brooklyn Elevated, agsessm’t p‘ud Lake Erie & Western...........100
------ 'Brooklyn & Montauk ............1 Lake Shore & Mich. 8o..........100
...... ' ref...... Lehigh Valley....................B0
14 Buff. N. Y. & Erie, loased.. --1|Little Rock & Fort Smith....... 100
11 |BuffaloN. Y. & Plnladelphl | Little Miami, leased, 8 guar.. .. 50
’ do a0 Pref.. || Little Sehuylkill, leased, 7......50
18 {Burlington C. Rapids& North..100 Long Island. _....ceoiineiuannn. 50
1ig !Cairo & Vincennes, pref............ .. /| Louisiana & Mo. Riv., Com..... 100
------ !California Pacitie................... ‘ do Pref., gu'n'.
...... 'Camden & Atlantic .............50! Louisville & Nashville...._.....100
...... do Pref. ..c.c0..50] Louisville New Albany & Chic.100
------ ; Ca.mma Southern...............100 Macon & Augusti. .o ceevicnnnaa...
111 113 !'Canadian Pacific................ 100 2 |Maine Centml .................. 100
118 Catdwmsa ........................ 5013 I Manchester & Lawrence....... 100
112 o Tab, pref. . covssvevesss 50/ . Manhattan Beach Co... ........ 100
2d pref...... ........50] o4 ||{Manhattzn Ry, consolidated ..100
1141 11412‘ Cedar Falls & Minnesota....... 100 11 |IMarg. Houghton & Ont......... 100
1051 ‘Central of GEOrgia. .cooeeeee.... 100 82 | do Prof....... 100
1151g ’*(‘entral | (1 £ Y PO 100 1014/ Memphis & Charleston...... ... 25
118 i do 1st pref........... 100 30 | \[etropollta.n Elevated.........100
1117 I’ do 2dpref. .coeean.... 100 16 | Mexican Central................ 10v
1013} ___ ..} Centlal Massachusetts ......... 100 2% Mexman N ational ..................
do pref.100 13
1103, K'Central of New Jersey......... 100 361! ‘\Ixcmgau Central
1111 . Central Ohio........oooeeot.l....50 .; Michigan & Ohi0. ccueenicaneana. ..
1103 .. do Pref. ....H0 do Pref...ovcvesianes s
109 ]10034 \Central Pacific. ... .. 0 100 \dela.nd of New Jersey......... sess
907! ]‘Charlotte Col. & Aug........... 100 ..-1 Mil. Lake Shore & West. ....... 100
92 '} Chesapeake & Obio, conmmon ..100 /| do do  Pref....100
...... ! do 1st pr ef...100 ‘Milwaukee & Nerthern ........100
...... ; do 2d pref....100 [ Mine Hill & S. H, leased .........50
110 ‘Cheshire, pref. ... .ceeoeee..a... 100 i Minneapolis & St. Louis . ...100
1301g |'Chicago & Alton................ 100 do do Pref...100
1119 I ‘Chicago & Atlantic .. ............| ...l {| Missouri Kansas & Texas .... .100
...... |:Chicago Burlington & Quincy..100 % Missouri Pacitic................100
50 i Chicago & Canada Sonthern ....... LMObile & OO . us cowssmse s smems 100
8 l iC hicago & East Illinois. ............ Moxrxs & Essex, guar., 7......... 1Y)
113 ;,Clucago & Grand Trunk ........... | Nashv. Chat. & St. Louis ........ 25
1681 {{Chicago Milwaukee & St. Paul.100 [ Nashua & Lowell ............... 100
96 961a,| do Pref..7.100 liNewhurg Dutchess & Conn. .. ...

* Price noiniual ; no late transactions,

8 FRASER
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t Parohaser also pays accrued interest.

In Lon lon,

y Quotations per share.:

N

: 9 Coupon off.
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: ‘ GENERAL QUOTATIONS OF STOCKS AND BONDS-—CoNTINUED.
1 N For Explanations See_ Notes at Head of First Page of Quotations,

. |
RAILROAD S8TOCKS. Bid. | Ask. MISCELLANEOUS. Bid. | Ask ‘ MISCELLANEOUS. Bid. ‘Ask. |  MISCELLANEOUS. Bid. | Ask.
— : i e B
RiX. STOCKS, lvel. & H.—7s8,’91.J&J| 113 (110 :»‘\* Y. Muatual Un. Tel..| 48l..... {1Nassau, Brooklyn ..25 119 (122
CONTINUED. ! | 1stext., 1891..M&N| 113 |...... ‘1 Muatual Union 68... 7014 703 People’s, Brooklyn.10 79 80
Newb. Duteh. & C., pf.} cooeifannnns Coup. 7s 1894.A&0O| 115 116! Postal Telegraph. .100 o 1Y .\\ illiamsh’g, B’klyn 50{ 135 {140
New Jersey & N. Y .. ! ...... 1st Pa.D.cp.,78,M&S| 131 |...... T; Bonds, 1st 68 ....... 14 | 1522!/Charlest’n,S.C.,Gas.25 19| ...
do Pref.! coeeeijonanss Lehigh N ‘wwatmn— {{Postal Tel. & Cable Co 3 | 4 | Chicago G. ‘& Coke.10C| 123 [130
New Jersey fouthern.} ......|...... 4 423, 1914....... Q—J| 108Yj...... ' 'So. Tel., 1st mort. b’ds .....| 16 | Cincinnati G. & Coke. 1sl (182
N. Lond.& North’n100| ccec-v|-cn--. RR. 6s, reg.,’97,Q-F| 11812|...... lSouth’ n & Atlantie.25| 55 | €5 | Hartford, Ct., G. L..25| 30 33
N.Y.Cent.& ILRiv.100] &Y% 89% 1 Conv 68, T894 M &S| 1031)...... "YWestern Union....100{ 589, 587 Jersey C. % HoLok'n 20| 145 |{......
N.Y.Chic.&Bt.L.. 100i 1~‘1l 2Ll 6s,g.,cp.&rg..’97J&D| 116 }Ll(j‘*.»gﬁ 78, 1900, M. & N....| 113 116 {|People’s, Jersey C.....| ----.-- 85
do Pref.100] 4 | 5 Cous. '\I 1011 78J&D| 124% ...... 1| } i Louisville G. Li........ 98 | 99
N. Y. & Harlem ....50| 198 |198 | Penn.—6s, coup., 1910{ €3 |...... . TELEPHONE ‘ ‘Central of N. Y.....50| 60 |......
N.Y.L.&W.,cuar.5.100] c8l...... 3chuylkill Nav.— | STOCKS. | o laog | Consolidated, N.Y.100) 99 | 93
N.Y.L.Erieq West.100{ 12 | 1212/{ 1st M., 6s, 1897.Q-M; 10734 .- | American Bell..... 0 106 |15 |‘Equitable, N. ¥.... ... 112 115
e et 100 21 | 31 || 24 M. 65,1907..0&)| 83 | 83z |Amer. Speaking...100) 120 1133, LiMutualof N, Y....100) 121 1126
N.Y. & N.England.100{ 2112 22 Mort. 68, €p., 95 J&J| -eueer|menns léltlmcllmrd&-l-, ------ zeasl L% 4|N. Orleans G. L. ..100| 70%| 72
NY.N H.& Hartf.160| 189 (189 || 6s,imp.,cp.,"30 M&N| ... .. %o ] o s | Portland, Mo., G. L.50| .-----|.. oo
N.Y. Ont. & West. 100\ 7 | 8 |l ésbt&ear,I9I3M&EN| 60 |...... ontinental. .. ....... : 3t. Lowis G. Li ... 505340 (350
do Pref.) ..ol 75 || 78bt&ecar,1915M&N| 62 |...... \ %ﬂitlbl Tel. Bell -....... _-i| Laclede, St. Louis. 100 §96 1100
N. Y. Penn. & Ohi0 ...| <ceanr|onnnee 3usq.—68,ep.,1918J&J| ------ {Ea BEE s v e dobin 3 ol o Jarondelet,3t.Louis 50| 38 | 40
ALY Pdo . %’{%fos ............ 78, coup., 1902..J&J| ceveforeees | %‘?i‘tleuuceac -------- i --2-1";"8311 Exanuscog If, sl TR -’ﬁ‘ﬂ
Tov. 08 R R e lWas ton Cit, :
N.Y. Susq. & Western. 2 219 CANAL STOCKS. 82 ‘(11000 """""""" oo }1“5 ‘: i GOLD & Q{LVF!‘
do Pref.. Hdj 6l Del. & Hudson....100}| ...... 12{{Hudson River..... 100{ 45 | 65 *
N.Y. West Shore & B. o 4 || Del. Div. leased, 8..50] ...... Jeeann. lt[n[m Continental.....| csesec]ous :._‘iMlNING STQ(‘I(3§
l 15 ||Lehigh Navl«mtlon J50[y 4218 4’12 I Metropolitan. cooceenn] ceieetonnces (N. Y. & SAN. FRAN,) .
Norf.& West,, com. 10“| """" 2 Iy o 4....100 : et IAlice. 1-85| 2:00
do pref.100{ 18 | 20 orris, guar., PJREELH EERE , Mexican........... - Ll 1% e M ontana, - o 106 25
No. Pennﬂylvaula .50 6;:;'7d Gl do pf guar. 1.0 .100 Som minid cen ”“C)\IGJU Centrgl. ool sivses I__.___‘7 A ta Olltﬂ.lld:.... . 10 02 ‘--.-O-‘i
Northern Central...50, 61 |Pennsylvann """" 0 i l M OIOONIAL <z o 2 3 7[RI ¢ e emn svap 06| °10
’ 114! 11" '§chuy kill Nav..... 5G|y ) (TR \Y(J‘V ]“](r]and _____ 27! 23 | Barcelona.... cseessese J
North’n N. Hamp. 100| 1t 21110 d 50 51‘, ' . = | Bassick . 106! 2°55| 2:80
North’n Pac., com. 100 17| 18 | 0 pref.5( .‘{cwlom & N.J.....f s 2oz Boohtel ool -
- do ’Pref. 10 | 20! Susquehanna B 1] B T R I 'New York & Penn. 25 ! 35 Belclmi Sy T ST
Norw.& Worcester. 100| 16175/161% | MISC'LLANEOUS x N. Y. State Overland. | -ooo|...... | Bodie. o emmmeiiil: 100{ 1:3V|......
Ogd. & L. Champ.100| 9 | 9% BONDS. ‘jPef’PlCS ---------------------------- | Biwes. " """ 100! -28| 32
Ohio Central.... .. 100 1|  %j|Balt. Gas Light 6s....|1100 |......! 1P§(’Ph’s (Ne B eoeeeann] vemenefemeeelinolodonia B, Ho...100]  *B0| 80
Ohio & Miss...... 100/ 11| 1215 |Canton(Balt.)—£68.2.,| --..-. 102 | Sclenoid........ ... 100§ ---.-. o {| California 100/ +80] 90
do Pref.100| ..-... ceees-|| Mort. 68,2.,1904 J&J| 102 |....-- 1 EOM DA B, e mommssiisce {| ChrySOlite coen mers el R 1-00
Ohio Southern..... 100| 9Ll 9% Un.RR. 7 A Y N | Southern N. England.} ---.. |---- 12! OROTIBT. coe s cree d00] wecescleaness
0ld Colony........ 100| 159 |159%'| do 2d,end. 68,g.M&N| 110 |...... DI s ey 101 1) el Pucific.... 100 40| 53
.  Orogon & Calit.1100| 13 | 6 |lCol.Coal& Iron—1st,6s| 60 | 62 |W.I Telegr. & Tele. 10f ceenecfoieens Consol. Virginia...100| ‘80| 90
i ) Pref...100| $12l2| 1312/| Mariposa—78,"86 .....| «eeeenizeeess 1 ELECTRIC Crown Point 100| 1°50i......
i Oregon Short Line....| 20 ) 20 /{Or. Imp. Company— || LIGHT STOCKS. l e 90| w1
Oregon Trans-Cont....| 1434 15 || "1st,631910,J.&D. | 80 | 82%(IBAXLEr.ccoeuee vounozen] -oones  — Eureka Consol. ... 100| 650 8:00
Oswego & 8yT., gum' 130 }...--. Oreg.R.& N.1st.6s,J&J| 112 11122 Brush.............. 100] ceeevefunnnen Father De 8met .. 100] :e.ase 500
Panama ........... 00 soseze|eas---1| Debenture 78, 1834. 1011y ...... Brush Illuminat’g 100 20 | 40 |} Gold Stripe -- 08| 09
Pennsylvania RR. 50 55424| 541 pullm’n Palace Car— [ |Consol. Electric Light.| «cceeefenen.t GOORTBET. e 106! 02| ennes
Pensacola & Atlantic..| ---... 6 3d series, 88,’87E&A 11048106  |IDaft....oea. ceeiiiiieis] soemantiaenes Gould & Curry §..100| 1-38. ...
Peoria Dec. & Ev..100| 9 9121 4th do 88,92F&A|t1151/116 |IEdison.........cc...... 50 |...... Green Mountain....10| *50|.....
i Petersburg ........ 100f --ceanfeeeen- Del’nt're,7s.’88A &0t 1053|106 | Edison Iluminating..| .....-j.caee Hale & Norcross. .103| 6-0|......
§ Phila. & Etie....... 50 §19 | 2v Btlg, 78,2..1885 A&O)| ...... <eee--||Edison Isolated.......| -«ces-|oennns AeDenANEo: cos 2 0D] -<ssss 24
. Phila, & Reading...50| 13| 16 |\3t. L. Bridge & Tun— |Edison European......| «oe.e-oee-.. [ron BIlVer. ... ... 20| “1-10| 1-20
Phﬂadgv uml’(};elf3 e gg s eri 1s8t, 7g, .. 1929.A&0(t117 |119 gw‘m Ins{aude;ﬁexg 5 9 || LRCrosse. - onmneeon. 10 09| ‘10
a awyer-Mann (1 N R e Comsol . .
s Sk sl 50 '8 || mspbaggous e B iy
o R A T ) A B Oited o 1. 65 - i il il - 38
= Y pinwall Land... ' exican ilv *60|......
E&%‘&‘:Xf&éﬁ?ﬁ?. 129 1129 |13 5ton Land. ... 55 5% STOCKS, N.Y. B Navajo ... ,..-.-..100 1'00| 1:15
Port.8aco &Ports,1sd 6| 118%/12¢ || Boston Water Power 255 2%|Am. Loan & Prust.100| 107 110 | Ophir.... ...cine-es 10 60| °80
Port Royal & Augusta ____________ Brookline (Ma.ss.)L’d5 233/ 25| |Brooklyn Trust..... 25| 205 (210 ||PotoSi..c. seee.....100 35! cean.
¥ o Ry & Cor 100 36 '|°39""||Canton Co. (Balt.).100 44 | 47 | central ;.. ;-7 100| 310 [...... Rappalianodi A
- Prov. & Woro'ster.100| 131 (133 ||Cin.H-&D.,poolet.gu.| 93 95% || Farmers’ Loan & Tr.25| 385 |...... lephant ...... 10/ ‘01| -04
: Rens, & Saratoga..100| 143 (143 Cev. & Ciu. Bridge, pf. 180 (190 |/Long Island ....... 100| 101 {105 |'Robinson Consol.. 50| 30| °40
Rich. & Alleg., SLOCK. .| --»cz- . ..||Keeley Motor......... 5 7 |{Mercantile......... 100| 120 |......{|3ierraNevada.....100| 85| 110
Rishmond & Danv.100| 43is| 51 Maverick Land.... 10| 1 114||Metropolitan.... ...... 110 115 |8ilver Cliff.......... 50| --osas —
Rich. F. & P.,com.100| 67 |.-.... N.E.Mtg.Secur.(Bost.,| 90 |[......||N.¥.Guar. & Ind..100| .-----|.-...- 8pring Valley ........ b U O R a
do Guar. 7°100| 180 |...... N.Hampshire Land 25| 15¢.! 25c.||N.Y.Life & Trust. 100 485 |...... Standard .......... 100, 105 115
b 6 117 |oo7||N.Y.& Tex.Ld.,Lim. 50| 135 [140 |[Union.............. 00| 325 |...... Union Consol...... 100| 50|......
Richmond & P,b,g' i'o'o' 77 |1.... La,n.d seriv .......... 55 |.-....||United States... ;..100 465 |...... BOSTON NMINING
; Bioh e West Point....| 21| 221|No. Riv., cons.100p.c.l '8 | 11 |N.¥. & BROKLYN STOCKS.§
| Riohmond YOrkR.&C.| «eeco|-ene:- Oregon Improvement.| 27 | 27 HORSE RRS. AllOUEZ. e.uv cannnen- 25 veunen 500.
Roshoster & Pitts.100{  2%| 3is |Oregon Ry.&N.Co.100| 74% 75 |IBleecker St.& Fult.F'y| %434/ 251g/| Atlantic.......--.-. 25| 63 7
Rome W. & Ogd...100| «wce-|-wnz-- Pacific Mail SS. Co.100| 56| 561! 15t mort., 78. 1900..| 112 [1131e|/Brunsw’k Antimony.5| ......|---
Butland . ococrsses 1001 -++55;| 37| Pulm’n Palace Car100| 116 1117 | Broadway & 7th Av...| 169 172 *| Calumet & Hecla...25| 160 1168
do Pref.,7..100| 18 | 1814 3t.Louis B’dge,1st pref| 195 97 1st mort., 78, 1384..| 105 (106 Catalpa Silver...... 10) 19c.| 20c.
§ 8t. Joseph & Western.| 18%| 20 | 24 pref. certificates.| {12 | 45 | Broadway (Bklyn.)....| 218 |...... Central..... coaeeeee 25| veveafeeee a3
Bt Loniaalt & T H.100| 17 | 17 |[[3t-Louis Tunnel RR..| 198 108 || Brookiyn City........- 214 1220 ||Copper Falls........ 11] [ PO
A ref 100| 8L | 81 ||3t. Louis Transter Co.| 60 | 70 || 1stmort., 58, 1902..| 108 |112 | Franklin....... L25| Teg| 6%
Bt. Louis & San Fr.100{ 17 1y ||3tand. Water Meter.. 25c.| 35¢.||Brooklyn Crosstown..| 163 [175 ||HUron ..ec.ceeeeee-. 25| 20¢.| 30ce
do Pref....100, 30 | 32 ||3utro Tunnel....... 10/§.0nenn]sneses 1st mort., 78, 1888..! 105 [112 |/ Minnesota .......... 25| ceneee S
do -1stpref.100 80 | 81i||Union8t’k Yds.&Tr.Co| 110 |118 |/ Bushwick Av. (Bklyn) 162 |167 ||National............ 25] caeses|sonsse
8t. L. Van. & ILH..... 10 | 15 |{COAL & MINING - Central Crosstown....| 155 |160 [Osceolf..cce caaeenn.- 25 8 8ig
8t. Paul&Duluth 100} ssuces]|ssanns STOCKS, N.Y, 1st mort., 68, 1922..| 110. |1121}|PewabiC ...cccue..ne 25| ceenee|ocroan
Pref.100| 75 |...... Cent.Arizona Min.100| ......|---s-- Central Pk.N & E.Riv.| 141|142 %uincy.’ ............. 25| 31llg 32
Bt. P. Minn &Man.100] 88 | 89 ||Colorado Coal & 1.100| 10| 11 Consol. M., 78, 1902.| 121 (123 1o 1 MO ——— 25| 50c. 60c¢.
Boloto Valley..........| «-ce-. 5 ||Consol.Coalof MA.100| «coeoo|--e-- Christopher & 10th 8t.| 134 (137 [|Silver Islet..... .... 23| caaeee cemeee
' Beab’d & R0anokel00| ....-.} Howmestake Min’g.100 Bonds, 78, 1893...... 110 1116 |y ANUFACTING |
; do  Guar..100| -.... -/l Ceh. & Wilkesb. Coal. . Dry Dk. E.B.& Battery| 190 1193 STOCKS.
; Bouth Carolina....100 Mahoning Coal & RR. 186 M., consol.7s, ’93| 114 11161} Ay Linen (Fall Riv.)| 410 |500
y 80. & No. Alabama.... Marip’sa L.&M.Cal100 Scrip 63, 1914....... 104 1105 | 'Amory (N. H.).....100| 100 '100%a
& west., Ga., g'd, 7.100 do  pref.100 Eighth Avenue. ....... 240 1265 | Amoskeag (N.H.) 1000/1890 11900
8yr. Bing. & .Y.100 Maryland Coal....100 i Serip 6s,1914.......| 109 1108 |iApdroscog’n (Me.).100| 120 (122
Summit Branch,Pa.50| 13 | 134!|New Central Coal -.... 3 53 ||42d & Grand 8t. F’y..| 250 1260 |iappleton (Mass.).1000| 975 (985
Torro H. & Ind’nap.50| 99 (100 ||Ontaro Sil, Min'g.100] 20 | 20 || 18t mort., 78, 1893..| 112 117 || stlantio (Mass.). . 100 100 100
TFexas & N. O...... 100 <eevee]onnns. Pennsylvania Coal.50| 225 |[-----. E[oust.W.St.ﬁz Pav. F'y| 140 1150 |igBarnaby (Fall Riv.)...| ......| 99
Texas & Pacific ...100| 10 | 10%||Quicksilver Min’g.100] 4 | 5 ||o 18t mort., 78, 1894.. 111 113 gaynard Mfg. (F.R.)..| .-... 80
Texas & 8t.L. in TOXa8| «eecee|cnenn. do pret..... 221, 27 ||3econd Avenue.......| 181 1185 |iRates (Me.)....- .100| 12219125
do in Mo.& ATK.| ccee-cfiinean , 1st mort., 58,1910.. 10? 105 *BOOtt Cot. (Mass.) 1000 1450 |1475
Tol Cin. & 8t. Louis ..| __ 4c.| 5¢.||EXPRESS ST'CKS 355 Consol. 7s, 1888..... 105 {106 | Border City Mfe. (F.R.)| 90 |100
- U.N.J.RR &C. C5.100(§196%2| .. ... AdaIs......cceeenn 100/ 137 2 ||Sixth Avenue........ 230 1290 | Boston Co.(Mags.)1000| 970 |980
Union Pacific. ... .100| 49| 491y/|American.......... 100| 9319 95 [ 1et mort., 78, 1890..| 110 |115 |/Boston Belting....100|x150 |152
Utah Central......100| ......|.. ... i|United States.....100| 52 | 53 |Third Avenue......... 291 233 [IBogt. Duck (Mass.)700| S00 |350
: - Vt.& Mass. 's6d.6.100| 13013|1303)| Wells, Fargo & Co.100 109 11 1st mort., 78, 1890..| 111 1113 | Ghace (Fall Riv.) .100] ...... 75
i Vioksb. &Meddtan... vieeer| 4 |TEL'PH STOCKS Twenty-Third 8t...... 195 1208 Chicopee (Mass.) ..100| 123 123
: do Sr .......... .| " 'AND BONDS, 1st mort., 78, 1893..; 112 {114 |iGocheco (N.H.).... a75 |485
Virginia Midland, com.| -.-. .|--.... Awmer. Dist. Tel... 100{ 13| 25 GAS STOCKS, Jollins Co. (Conn.). °To *'8 | 8
Wab. 8t. L. & Pac.100 21g|...... Amorican Tel. & Cable| 56 | 57 |{Balt.Consol. Gas...... 51 | 5414|/Continental (Me.). 100| 67| 70
do Pref.100| ...... 9 ||American Rapid.......} ......]--.-a0 Boston Gaslight...500| 715 |720 ||Cres’t Mills (F. R.) 100{ ...... 70
Warr'n(N.J.),I’s’d,7.50| 118 {118 ||Atlantic & Pacific..25| 45 55 ||East Boston ........ 25| 33 331||Crystal Spr. BL.(F.R.).| <.co..|ecee- .
Westch. & Phlla pf {110 ] QO (am— Bank’s & Merch’ts.100 2 3 ||South Boston. ....100] 93 |[......}|Davol Mills (F. R.)100| 353 45
West Jersey.... .... 50| $43 |......|| 18t mortgage........| ...:.. 95 ||Brookline, Mass...100| 10112/1C2 ||Dougl’s Axe (Mass)100| 85 | 90
WestJersey & Atlantic|§ 39 | 41 Receivers’ certs..... A S— Cambridge, Mass..100| 150 ;1501 Dwight (Masgs.). ..500| 5343 [550
Western Maryland....| ..cc...|.-.... General mortgage. .. 51g|...... Chelsea, Mass..... 100| 96| 93 ||Everett (Mass.)...100| 67 | 69
Wil. Columbia& Aug..| ..ccef-nn-.. Baltimore & Ohio.....| ......}.c-ce. Dorchester, Mass..100| 98%|100 ||Fall Riv. Iron W. .100} ...... cesces
Wilm. & Weldon, 7.100| .112 |116 | Cent. & S8o.'Am. Cable| ...... 101 ||Jamaica PI'n,Mass100| 130 [130L/(F. R. Machine Co..100) ...... “eeens
Wisconsin Central ....| 12 121g| Commercial Te!l. Co...| ......|---...||Lawrence, Mass...100| 128 {130 ||F. R. Merino Co...100| ......{---==¢
do of.l 20| 22 || Preferred...ccccesese| sesuvelomaens Lowell ............. 100| 170 [172 }|Flint Mills (F. R.) 100} ...... 65
Worc'ter&Nashua.100| 82 |...... Franklin .......... 100 25 | 33 n, Mass., G. L..100| . 83 85 ||Franklin (Me.).... 100 98 99 -
; Gold & Stook....... 25 72 26 |{A ald.& Melrose...100| 97 971||G1’be Y.Mills(F.R.) 100} ...... 105
§ CANAL BONDS. | BondS ....... .......| 1021gl...... Newton & Wat'n ..100| 128 |1231%}|Granite (F.R.)....1000| ...... cecces
¥ g Chesap. & Delaware— Harlem Dist. Tel. CO .| -eeeeefenen-- S8alem, Mass., ..... 100| 102 |103 ||Great Falls (N. H.)100| 581g 59
i 1st mort., 63,'86.!&.] 78 | 80 ManhattanTelegraph ...... L....l|Brookiyn, L. X...... 25/x125 {127 ||Hamilton (Mass.) 1000| 730 |740
Ches. &0.—65,'70 13 20 | Mexican ... ...... 115 |130 ||Citizens’, Brooklyn.20] 83 | 85 ||Hartf. Carpet (Ct. )100- 175 (185
Del. DNiv.—Aa. '08 | &l Matnal Union, ... mn ............ Metronnnitan, R'klvn.| 91 96 ||Hill (Me)...... -... 64 66
¢ Price nomipal: no htem.oﬁons. t Purchaser also pays acorued interest. ¢ In London. § Quotation per share.
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GENERAL QUOTATIONS OF STOCKS AND BONDS—CoxcLUDED.

For Explanations See Notes at Hiead of First Page of Quotations,

MINING SBTOCKS. Bid. | Ask. BAXK STOCKS. Bid. |Ask. 'l‘ BANK STOCKS. Bid. | Ask. || INSURANCE STOCKS. | Bid. | Ask.
o0 1205 ' I » ri 1oo $ ’ e
Eviyoke W.Power, 100 200|203 Snloti ... 300 114 |11 Greonwich.........23) 100 |......\ Mannonrers'. 1001 30 |01
Jackson (N. ILI )R](l)g?) 1070 ).g80 ﬁg’,}lg?t ___________ %O( 96 | 97 | HANOVOr. ... nosess) 100| 140" 112 ! Mercantile F. & M.100 13711140
%&‘23&?3‘3&25 ) 400|476 [420 || rremont .12 001 100| 109121103 Importers’ & Tr...100 199|130 |INorch Amertean 1100 107|109
Lancaster M.(N.H)400| 520 [540 jUnion.............. 100) s {ifﬁg’ L‘,f‘g”-; G P "1'88 133|199 | porth Amerloan .. 1001 100|103
L'rel Lake Mills (. R} oo B 24| W ABIHD L0 Mo o o 100 11811135 Manha 50(114512,130 | |Shoe & Leather. ..100| 821s( 83
Lawrence (Mass.)1000{1555 |1570 || Webster........ ... 100{ 113 4§113 ! :\}fu}, mxtt‘m -------- fel ‘Washington .......100, 96 | 98
Lowell (Mass).....690| 575 390 Brooklyn. o Markot, .., I 100l 13871000 e —
Lowell Bleachery.200| 233|257 Brooklyn.. ........ 100; 128 {132 Arkel. ... cceennne oa| 140 27200 Cincinnati, :
Lowell Mach.Shop.500| 745|795 ||Rirst National..... 50| 265 |205 .| Mechanicsl. ... ... 28] 100" 135 ,Amdwu(ncw stock) 201 80 | 85
Lyman M. (Mass.).100f 6V | €Vl2 {pyjton. ... .. ... 40| 140|150 | MeC c;‘;’t’;,i “iool 112|129 ;\,‘“*’m;--: ---------- 20 i
Manchester (N.H. i(l)gg 11031561‘2 }Siﬁ City Nuti(mlal ..... '(5)8 i’-gg 290 {-\Iercinlm’ """" 50, 132 1135 {C‘}?i(';légs{’m.
Mass. Cotton..... i v Commercial ....... } < leaeee R ot Tnh S 79 - i
Mechanics’ (F. R.) 100 70 | 79 [ILong Island....... 100/ 110 (115 ‘ %0}(:’})'}(’;111? ul';\Ch Lfd?l ) 80. ! ‘1)5) %‘"}){umu l.. :
Merchants’ (F. R.) 100} .- 1960 Manufacturers’. ...... l 125 ... \I:qc 1%1 S0l 1207710 l‘:"‘*{ Die smsmms s mos :
Merrimack(Mass) 10001295 [1300 llyfechanics'. ... ... S0} 200 1808 |\ TV OIE o onrmns 100 160 ... | Brroln 20ses exsns 20| 170 [180 i
Metacomet (E.R.) .100| ...... 12’.9 Nassail.coe caunes ~.1000 195 1200 | 0% 0 Bieee100! 100 |ooooo. e e L {on 90
Middlesex (’\Idse ). \00, 162 o Charleston. ! ":Q'( v \(;l i 6()““t) 100; 140 |0 E‘!(~( Yonemmannns o i-s-d-- i
bl MO0 1167|450 |81 of Chiag (NBA) 100} 89 |- || Ninth National. 100, 110 {113 Germania... ... 120! ... 93 f
R ' T991l100 || First Nat. Chas VI Fessmein) {|INorth America .... 70| --.... (610 VT R — 20f 93 |10 l
g“‘ﬁ“&‘;;‘wgﬂgg ;:13(7)3 6%12 =0 ||People’s National. 100, 145 [...... | North River.... .. 59:;1{3 ...... Merehants'& Manuf 20| 160 |......
Newmarket.... ....... 425 435 Chicago. _ | Oriental............ éﬂ 1y |0 Miami Valley....... 50| ......| 78 i
" Pacific (Mass.)...1000/1490 1500 ||Chicago Nat....... 100, 140 1150 | Pacific............ 0| 13o1, T Natioual........... 100| 135 |......
Pepperell (Me.)....500 1010 [101o ||Comnioreial Nat...100| 260 |......| Park........ ... .. 10(_) 150 * 175 T||Seonrity .......... 1001 ......| 90
Pocasset (K. R.)...100{ .eee-.|----- || First National..... 100 %gt} 225 gfople‘i .- ‘2’6, 1;’0 16"3 {Washington......... 20 }5§ lgg {
Rich. Bord'n(¥. h) 100} «cene. 85 ||Hide and Leather..... D fa wes ‘ {1714 5 CAP———— ‘N0 hia Western.. ..... ... 25 1
Robeson (F. Riv.) 1000( «cccanfros- == Home National ...100| ‘75 |......}|Republio........ .. 100 108 Hartford, Conn
Sagamore (F. Riv.) 100, 80 | &5 ||Merchants’ Nat.. .100; 360 '......0 l1Second N«rmonal .10¢ 3 }Fu?f F?rl«; 01110-U 007|009
8almon Falls(N.H.)300| 25/ 3 22? ::Iz;w.t 1113‘1: 0{ mu\l'oi:.}gg (l)ﬁg 145 l'gﬁgggl} (\;ztilll gl%gg 1‘,‘; ------ Commsetiont 200 100| 103 1107
Sandw.Glase(Mass.)80 L j|Northwestern Nat. 995 |77 il3t. Niehola 100| 113 [119%(|Hartford.... ...... 100| 260 |......
8hove (Fall Riv.). 100{ -.-.-.| 83 [/Union Natlr(?mﬂ....loo 25 |......}|St.Nicholas........ o 1 Al it o R 121
Blade (Fal: Riv.).. 100 --.--- 50 |/Un.Stock Y’ds Nat.100] -----. 255 ?%trat&g{n \énx; ...... 12(0) 0% s S;ffé?,?j"_l_'_'jjjj . :-_:%gg 5 lgg
gtafforn(} ‘nF"(ll;P‘;‘;" %gg 565" 9‘{2 ; Clnch;naﬂ- i 02151105 L e 50| 153 |..... Pheenix.... ... .... 100} 165 (175
tark Miils ) oA Yincinnati National,..| X 403 Bratad At 1 + z g i 85
Tecumseh (F. R.).100/ 75 |.-..--lICitizens’ National..... 135 [138 ||United States Nat.100}s------ 130 13tepm Bollor.. «x.- 90 %
Thorudike(Mass.)1000, 935 |993 |\Commercial Bank.....| .-.... 107 Philadelphia., § o London, Eng,
Tremont&S.(31as8)100, 115|117 |/ @irst National......... 240 (250 |[|B’kof N.America .100 300 39- Commercial’ Union.2£5 14 15
Troy C. & W.(F.R.) 500] --.... 650 | Fourth National.... .| 170 |175 /Centennial Nat....100| 140 150 }Guardian..... .. .... 50| 57 | 59
Union C.Mr. (F.R.) 100 x170 1175 [/German National ..... 119 |122 ||Central National..100 ~§3 275 Imperial Fire....... 25| 148 1152
Wampanoaz(F.R.)100| ......|----:-|| Merchants’ National..| -..... 137 ||City National 50 125 130 lipancashire F. & L..25| 4l 5l
Washingt'n(Mass.)100] 15 | 15 'Metropolitan Nat..... --....|100 ||Columbian.... ........ 102 11068 |irondon Ass.Corp.121a| 43 | 43
Weed Sew. M’e (Ct.)25, --....f-vce- 'Nat. Lat. & Bk.of Com.| 190 [200 ![Commercial Nat....50| 60 | 61 ||1,jy & Lond. &Globe.2| 23 | 24
Weetamoo (F. R.)100, 20 |...-.-liQueen City National..| 92l 95 |Commonwealth Nat50 34 40 |INorth'n Fire & Life ..5] 40 | 42
Willim’tic Linen(Ct)25| 33 43 liSecond National ...... x139 (140 |{Consolidation Nat..30| 72 'ZD North Brit. & Mer. 8% 25 27
York Co. (Me.).....750| 800 {805 | Third National........| ---..- 12019 | Corn Exchange Nat.50| 60 | 6l |iQueen Fire & Life.. .1| _2 21y
KS (UDiOD N&b. o eeemoni] ceeenn 109 |Eighth Nat........ 100! 220 1225 |IRoyal Insurance... .. 3| 27| 284
BANK STOCKS, Western German Bank| 200 |225 ||First Nat.. ........ 100 %13 215 N orl
Baltimore, . Farmers’&Mech.N.100| 139 |......|| New Orieans,
. Hartford. Girard National ....40| 8% | 85 ||Crescent Mutual......| 82 |..... :
Bank of Baltimore 100 137 140 Atna Nat...... ... 0 119 ...... K ineton N ¢ t b 50 78 80 Factors’ and Traders’. S§41g| 8519
Bank of Commerce.15| ..---. 17 American Nat.. .50 65 79 Me,;llsu??;gct I‘l;SaN:lii.{'OO 113 114 Firemen’s. ccu coeeevaee] ccnees 673%
Citizens’.... ........ 10| 183 (19 Charter Oak N&t 100 140 (145 Ma hani Nat....100| 124 |125 {|Germania............. 115 |..cees
Com. & Far l"-lel's .100| ......|125 City Nat........... 60 ’ZO 1\[00 lgn (38, N:tt 133 ....|Hibernia. ..... ...l 106 (110
Farmers’ B’k of I\Id 30 31 |...... uonnactlcut River 50 45 50 | NG{CB?’}?CS Na, e ‘5‘6 54 ”56. Howme. ... . ..l 20 25
Farmers’ & Merch..40| .-.... Silolipar, & Mech. Nat. 100{ 100 (105 Nat"B’k Gom’fle‘b‘}e-so 120 125 ||Hope...... 1 98 l101
Farmers'&Planters’25( 42 43‘3 First Nat.......... 100{ 100 (105 Nat'B’kNeI?xll;g;}ti:s'{)O 170 175 ||Lafayette.... ..... 1 60 | 64
First Nat.of Balt..100| -..... 134% Hartford Nat...... 100! 170 175 N:t' B’kR:e ublic..100 130 (135 Merchants’ Mutual . 781! 85
Franklin............ 60| 110 1}...... Mercantile Nat....100| 100 102 [ 2t © £ ROPH L0 00| 120 [121 ||Mechanics’ & Traders’| 10313/109
German American....| 100141103/ |National Exchange.50| 65 | 75 Ponn National Y "80| “70 | 71 ||NewOrleansIns. Ass'n| 23| 26%
Howard ..... ........ 1] wnswn 1l |Phenix Nat....... 100 140 1145 | ODLE'S. nn oo 100] -oeeeodiennn. New OrleansIns. Co ..| 3313 41l
Marine ... ........ 30| 35 | 38 |i3tate........ ...... 10) 1102 pfmadel"ﬁ,;ﬁ;{'wo 208 (210 ||People’s.....cccceue-.. 20 | 23
Mechanics’.... . eee 10} Loeenn 12 |lUnited States ..... 100 175 l...... Sesond IEI)a.t; 100{ 120 [125 |/8un Mutual............ x123 |130
Merchants'........ 100| 130 1133 Loulisville l Seventh Nat. ..o 100| 105 |110 [|Teutonia.......... ... 1242g/134
National Exch’ge. 100| ------ 12% B’nk of Commerce 109 (111 sfvt?ﬁl N Blnvacess 100} 113 (115
People’s ... ... ... 25| 20 | 21 1000 Kentucky100| 145 (148 || Southwark Nat. " 50| 120 (125 New York.
Becond National ..100| 1541g|...... Bank of Louisville100| 76 | 78 SO‘I{f Warkd at... jool 102 (105 |(American .......... 50| 140 150
Third National.....100) .../ 130 Citizons' National 100| 120 121 ThiraENae o -~ 100| 110|115 (| American Exch...i00) 95 |102
(1) « PR OO0 1199 |y e v tlecceeccees ~ OWeOrY.cco coce ==
s ) City Nab.:...suevas 100 120 (122 Union Nat.. ceue..-. 50| 7 80 =
Weostern.... ........ 60 BU fetmer Bails C1t y Tobaceo100| 99 |100 || \estern Nat......-. 50/ 90 ' 93 ||BTOGENGY ... 221 16 170
Boston. - Farmers’ of Ky ...100/107 |112 |\\yegt Philadelphia.100| 112 (115 || ZEO0EYA--- -------- 20! 125 140
Atlantic........ .. 100| 157 (133 ||Farmers’ & Drov..100| 104 [108 Portland, Me. . Oityonnnnn o o.170[ 115 {120
Atlas........ .. ..100| 1133%}119 First Nat........ .. 100f .....- 165 Cumberiand N’ab 40| 52 54 Clinféfx ............ 100| 117 |125
Blackstone........ 100/ 109151110, ||German Ins. Co’s.100) 114 1138 || Canal Nat.... ... "1 5 [168 |\Commeroial.. ......50| 20 | 35 -
Boston Nat........ 100| 125 - |125%a|German ........... ) Casco Nat. ... ..... 158 ||Continental ......100| 220 227
Boylston. .......... 100| 122 |122'2{/German National. 100 135 |140 First Nat. oo .ooons 145 ||Eagle. T 40| 230 (245
Broadway .... .... 100| ...... 100 ||Kentucky Nat..... 100| 134 (135 Merchants’ Nat 75| 118 {120 Em oo Clty 00! 70 80
Bunker Hill....... 100| 185 |186 | Louisv. Banking Co.40| 205 210 \\yots o oy dars? 100] 143|145 ||Exchange. . 30! 75 |100
Central.... .. ..... 100/ 55 | 65 |/Masonic.. ......... 100] 133 |134 Farra ugt 50l 101 (108
CitYoennnoronons 100| 114 (115 |/ Merchants’ Nat...100| 123 |126 Richmond, Va, 25 Firem%né """""" 17l 75 | 85
OB omnnnin 100| 131191183 || Yorthernof Ky ...100) 142 1158 || QFEQE --e o Lo 13731 Firemen’s Trust....10{ 30 | 50
Commerce.... ... 100/ 1192|120 | /People's Bank......... 10 O e et Nat- =10 | 1121900 Frank. & Emp’ium 100{ 103 [115
8omxinom€rela.lth }gg {332 1(1)3 gggﬁ‘r’{%ym” """"" }% {ég 160 ’\T:%OB?:)? vuguiizimo 82 |......||German-American100| 255 ﬁg
ontinental .......100 088 0 o s 7= : ] 1371 Germania...... .... 50| 120 |1
Eagle......... ..100} 114 |L15 'hird National ....100| 123 |125 | Planters’Nat...... 100 7l9)..a..n : 10
T T 100| 1259126%2|| Western .......... 100| 114 |116 |[|State Bank of Va.100{ 103 |...... glr%lég-v} - -’ég :12‘2’3 3 i5
Everett....... .10G{ 90 | 95 New Orleans, . ,.. St. Louls, Guardian.. ..... .. 100 6v | 67
Exchange.... .. .100 1}6 11612 Canal & Banking. 100 1251129 ||B’kof Cominerce.. 100! 430 seesee Hamilton .o ... 15| 100 [110
Faneuil Hall......100| 1329|133 || Citizens'..... v-e...100] 43%| 5131/|Commercial....... 100i 305 313 || o oo T 1l50) 117 |125
First National.....100| 202 |203 ||Germania Nat.....100| 125 ~[1291g||Continental.... ... 100 125 135 | g he ST 100| 115 |123
First Ward........ 100| 114 |116 |/ Hiphernia Nat...... 100{ 123 |...... Franklin........... 100| 140 |...... HoWard. ....mono.. 50! 52| 37 g
Fourth National..100| 103%{110 || (ouisiana Nat.. .. 100| 1099|114 |/Fourth National ..100| 220 '...... TOVING. oo o aons 100 30 | 60
Freemans’......... 100| 106 1107 | Metropolitan .......... 11519'119 || [nternational.... .100 90 [ 95 ||yofferson. . mm 120 [125%
Globe.... .... ..... 100| 95%| 96 |l\futual Nat........ 100| 114 {118 Mechanics, ........ 100 11(2) -++2-| 'Kings Co. (B'Kiyn) 20 200 |205
Hamilton........ -100| 125 |123'8!| yow Orleans Nat. 100 264 |...... Merchants’ Nat ...100; 9219/100 i oo 0 ker. .. .. 30, 8v | 90
Hide & l.eather...100| 11215113 - People’S. .ceeeeeeenn.50| -cnenn 50 ||St. Louis National.100| 11713/1221g Lafayette (B’klyn) .50 89 83
Howard........... 100 113 {114 }i3tate Nat.......... 100 125 '|130 | Third National....100{ 91 | 95 |0 ¥ (B'klyn) 50| -..... 105
Lincoin ............ 100{ 103 [10% | gpnjon Nat....... .. 100| 10419109 ||Valley National...100; 90 |100 || V"5 4" 0 ilders’'100| 100|112
Manufacturers’.. .100) 93 | 9812 San Francisco, . Mech. & Traders’...25| 40 | 53 .
Market. ....... .... 100/ 93lg| 94 New York. > Anglo-Califoruia . coe..| «oeees 57 ||Mechanics’ (B’ klyu)50 70 | 85 i
Market(Brighton). 100 140 {142 ||America...... .... 100§ 160 | ... Bank of California....| -.--.- 13613 | Mercantile. . ........ 57 | 65
Massachusetts ....250| 10219103 || American Exch’gel00| 1172|121 | o1t Nat. Gold....100] -..... 116 “||Merchants’.. ....... 50 100 [105 ~
Maverick.......... 100| 220 |221 ||Broadway.......... 25| 245 PaCifiC.... covene connnn 140 [icsass Montauk (B’klyn).. 97 (103
Mechanics’ (30. B.)100| 126 |128 | Butchers’& Drovers25|t146 : Nassau (B’Klyn).... 0 143 {150
Merchandise.... .. 100| 9612 97 |/Central National..100 IRE INSURSCE National.. .ooe.... 37| 80 90
Merchants’........ 100| 1403141k (‘haseNat;lonal-...lOO F STOCKS N. Y. Equitable..... 35| 140 (153
Metropolitan ...... 100/ 110 |11l |{Chatham............ . New York Fire....100| 63 80
Monuinent........100| 207 219 Cpemioal........ '..100 - Baltimore. NIGZATR .« o <enr enee 50| 120 (125
Mt. Vernon........ 100f 13439135 City.ceeecncncnenees 100 Associate Firemen’s.d| 7lal...... North River.... .... 25! 95 (103
New England.....100| 141 1142 | Citizens ............ 25 Baltimore Fire Ins.10{ 30%g/...... Pacific 25| 160 [170.
North.............. 100| 1261g/127 | Commerce......... 100 Firemen’s Insur'ce.18| 20 | 22 (|park...... ... ... 100/ 100 [105
North America....100] 103 104 Continental ....... 100 Howard Fire......... 5 all...... Pot;ex:-b'o-(.)p-éi' ______ 20| 140 150
Old Boston.......... 50| 60 | 601g{iCorn Exchange ...100 “||Maryland Fire...... 10| eoossisss s PeODLE'S. . .onenv oene 100 (110
POOPINS . o.uccpnmnss 100| 158 {160 |{East River.......... 25 Merchants’ Mutuul 50| 60 | 75 || phemix (Biiyn) .. ..2 130 [138.
Redemption .... .. 100 114 (115 ||Eleventh Ward.....25 ‘|| National Flre S T | I 4 ||ROOTS..nnneeeenn - 2 110 |120
Republic........... 100| 13219/1331g | First National..... 100]| . Bosto Standard. . ... ....50| 90 |100
ROVere............ 100| 1251/127 |/ Fourth National...100 Americau F. &M 100! 131 (132 ||Star.cceeeeneenn-- .100| 40 | 35
Rockland .... ....100| 133 1135 [IFulton.............. 30 Hoston 100! 130 |132 ||Sterling............ 100 50 | 55 {
Becond Nat........ 100| 15419/155 Fifth Aven“e """" 100 B . 1 t(;l.l ......... 100] ©9! 70 |[Stuyvesant..... ....25| 100 |118 !
BOOUrity. ....... ... 100{ 175 {180 ||Gallatin National .50 Duelling House...100| 94 | 97 ||United States....... 23| 120 |125 :
ggawgl Yeather '{88 1}»3;: {(11314 gagggg'i}h'éﬁééﬂ 192 Bliot. ..o 222100| 118 {122 ||Westchester.... ....10| 120 55‘8
0 r... 1 Ge Sus sams mmmeee s % e
Sbatee .- & ?- 119 120 '{Garmania .... .... 00 ||Firemen’s ... -...100! 153 1140 ||Williamsbure Ci 15 q
= Price nomina; no late transactions. | Last price thia week. § Quot tion per share. || Assessment paid.
é;; k-
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538 THE CHRONICLE (Vor. XL,
1 ‘ 1881. 1882, 1883. 18841.
Tnvestmen 1 Liabililies— % S $

AND §;001}§, con}mon.1 ..... 13,‘;’22,%33 18,57%.23% {?.?52,7&33 lls,gég.(igo
= ’ Stoek, preferred .... 9,348,333 10.759,93: ,259,933 11.259,933
N+ I Bonds (see SUPP's) . 17,790,175 19,509,483 36.620 22,
Bailvoand Tutelligemce. | umstamms wugis Dol o =
= N —_ finn. East. b’ds (¢ 75,0 75,00 * 3,0 75, .
The INVESTORS’ SUPPLEMENT contains a complete exhibit of the Cﬂﬁg' {v“;fcl,’u‘}?{i;‘l‘, Yoo, ;g,%,‘{ ._3.}?,31 1 21;:0";2 253’223
Funded Debt of States and Cities and of the Stocllcs and Bo'n;dls \-’mlfihcrs. pay-rolls i 5 20 557,069 5703 '
3 1es. 3 iblished on the and taxes.......... 660.92 768,22 587.06¢ 00.345
t;f fgzlt:fags ag}deog;er ogg:’:.pgg;‘é% Iit “%;‘:r;: a A" ri7, | Dividenas. 7T 164310  18%524 197,543 197,090
ast sSaluraay very —01Z., 1TYs APTL, | Theome acct. balance 609.547 1,100,769 1,652,861 2,123,754
June, August, October and December, and is furnished with- — .
out extra charge to all reqular subscribers of the CHRONICLE. | Total liabilities. ... 46,676,322 51,241,63% 53,679,080 55,314,100

Extra copies are sold to subscribers of the CHRONICLE at 50
cents each. and to others than subscribers at §1 per copy.

ANNUAL REPORTS.

Chicago St. Paul Minneapolis & Omaha.
(For the year ending Dec. 31, 1884.)

A controlling interest in the stock of this company is held by
the Chicago & Northwestern Railway, by which company it is
operated. The statistics are well compiled below, and in regard
to the year’s work the report says that the increase from the pre-
vious year in the number of passengers carried was 54,079, and
in the number of tons of freight 254,860, or about 14!7 per
cent, for which additional business a large increase in service
was performed. The number of tons of freight hauled one
mile was 329,795,473. Rate per ton per mile, 01 25-100 cents,
against 01 43-100 cents in 1883, The }oss in revenue owing to
decrease in rate was $3%2,252. The total number of paying
passengers carried one mile during the year was 08,674,281.
Rate per passenger per mile, 02 45-100 cents, against 02 58-100
cents in 1883, The loss in revenue owing to decrease in rate
obtained was $79,471. Comparative loss from reduced rates
on freipht and passengers, $661,723. The operating expenses

(<N
were $360,606, and the taxes $22.589 greater than last year.
Of this amount $227,630 was the increase in maintenance of
way. The ratio of operating expenses to earnings, including
taxes, was 69 26-100 per cent, against 65 70-100 for 1883.

The number of acres sold during the year 1884 was 195,030.
Number of acres of land remaining unsold at the close of the
year 900,253, Net cash collections, $651,124. - The amount of
bills receivable and land contracts held by the company for
lands sold is $2,473,591.

The following statistics for four years have been compile
in the usual form for the CHRONICLE : ‘ ~

ROAD AND EQUIPMENT, : ’

1881. 1822, 1883. 1834,
“Miles operated...... 1,003 1,150 1,280 1,318
Locomotives......... 125 165 181 181
Pase., mail & exp.c'rs s9 93 113 123 .
Freight cars ........ 3,18% 4,639 4,841 4,65
All other cars........ 10 i6 *16 *20
~ Includes two transfer steamers and one barge pile driver.
OI'ERATIONS AND FISCAL RESULTS. - -
Operations— 1881 1882. 1883. 1884.
Pass'gers carried.. .. 622,819 521,436 850,716 901,793
Pass’ger mileage.... 38.706.890 53.755.630 57,330,593 58,674,281
Rate p. pass. p. mile. 2-43 cts. 2:45 cts. 258 cts. 2+45 cts.
Fr'ght (tons) moved. 1,476,129 1,946.031 1,748,942 2,003,802

Fr'ght (t'ns) mileage 207,790,338 275.824,581 268,673,769 329.793,473

Av. rate p. ton p. m. 1-40 cts. 1:26 cts. 1-43 cts. 1-25 cts.
Earnings— $ ! $ By
Passenger.... ....... 914,329 1,311,217 1,470,558 1,430,711
Ireight ... ...... 2,913.521 3,478,624 3,843,948 4,132,530
Mail, express, &c.... 164,111 172,361 200,778 221,690
Tot. gross earnings 4,021,961 4,962,202 5,515,234 5,784,931
Operating Expenses— | $ $ P
Maintenance of way. 583,053 657,463 758,095 985,725
Motive power....... RY7,416 1,120,776 1,292,114 1,321,508
Maintenance of cars 272,489 293,786 309.049 314,39%
Transportation...... 6:19,329 753.966 861,073 933,656
Geueral expenses. .. 176,691 242,322 202,610 203,260
TAXCS.eeeeecenacennan 112,484 172,474 200.856 223,475
Total expenses. ... 2.776,462 3,210,787 3.623,827 4,007,022
Not earnings........ 1.245,499 1,721,115 1,891,457 1,777,909
P.c.of up. ex. tocaru. 6903 6531 6570 6926
INCOME ACCOUNT
1381. 1882. 1833. 1881,
Receipis— $ P - $ $
Net earnings ........ 1,245,499 1,721,415 1,801.457 1,777,909
Net from land grants 504,144 546,825 547,777 651,125
Other reccipts..... .. 73,585 120,566 153,623 212,221
Total income.... 1,328,223 2,339,106 2,592,857 2,611,255
Disbursements—
Rentals paid......... 53.059 Q%736 35,561 49,174
Interest on debt..... 893,636 1,131,751 1,222,371 1,320,116
Div. oun pref. stoclk.. 672,737 735,397 770476 787.976
Rate of dividend ..., (7) (7) . (7) (7
Yosson prop. Yoilda.  ciceeses 0 seesmiese 12,356 13,085
. Tot.disbursem’ts 1,619,332 1,897,835 2,040,767 2,179,361
Balance surplus..... 203,896 491,221 552,090, 470,801
: GENERAL BALANCE AT CLOSE OF EACII FISCAL YEAR.
13s1. 1832, 1833. . 18341,
Assels— R B by P
RR., b1 gs,ca'pt,&e. 41,441,158 47,086,133 49,803,541 50,877.825
Stks& bdsown'd,cost  3,432.117 1,018,741  1,017.1.6 *1.158 772
Advanees. ..., 250.30H 1,123 80t 453,986 481,001
Bills & acets. ree’blo i. 91,616 13 <4028 1328,375 1178,821
Materials, fuel, &e.. 415,997 722,333 H93,163 690,106
Cash en hand ....... 032,496 #59,953  1,153.259 1,552,184
Miun. EKast. h'ds (g 75,000 0,000 75,000 75,000
Misgceellancous items, 3,727 4,727 eeeeee eeeee.

Total assets _...... 16,676,322 51,211,684 53,679,080 55,314,100

* 8t. Paul Union Depot stock $£60,000; St. Paul & Dulath Railroad
stock, $774.730; Minn. East. RR. stoek, $15.009; Chie. St. Paul Minn.
& Om  bhoads, #164,357; Menomonic RR. bonds,$74,836; Eau Claire
RR. bonds, 29,799 other bon Is, 810,000, -

tIn 13-1 lan Ldepaviment had $1.10 L3 13 il receivable not given in
this halanee sheeg; in 1832, $1,309.96 05 in 1333, $2,206,493; in 1834,

$2,473,002,

Burlington Cedar Rapids & Northern.
(For the year ending Dec. 81, 1831.)

The remarks of the President are very brief and are quoted
in full as follows : -

¢The number of miles of road owned and leased by the com-
pany at the beginning of the year, including all branches, was
713 5-10 miles. The Cedar Rapids & Clinton Riilway has been
completed by the building of 45 89-100 miles between Elmira
and Noels and 2 74-100 miles branch line at the Cedar River,
leading to the Stone Quarries. Total, 48 63-100 miles.. Cedar
Rapids & Clinton Railway total mileage, 81 6-10. The Chicago,
Decorah & Minnesota Railway has been completed by the
building of 23!4 miles, from a junction three miles south of
Postville 01 the Milwaukee Division to Decorah. Total, 2314
miles. A branch of the Cedar Rapids., Iowa Falls & North-
western Railway has been built from Dows to Madison Junc-
tion, on the Minneapolis & St. Louis Railway. Total, 4107-100
miles, The Cedar Rapids Iowa Falls & Northwestern Railway
has been extended from Lake Park, Iowa, to a junction with
the Wisconsin Minnesota & Pacific Railway, near Watertown,
Dakota, being 35 82-100 miles in Iowa, 55 43-10) miles in Min-
nesota and 72 87-100 miles in Dakota. Total, 164 12-10) miles.

“Total number of miles added during th3 year as follows:

ImJIowa. coeeneeenns e SRR SRR S R s e e 148-82
In Minnesota.........-.. e e R R e . 5343
In DAKOLR..cusi-msssmenesssss R s e e e e biemmd S 8 - 7287
Total .oceneceiccecceeicannnnnnas e v S SR s S S 27712
Total number of miles eperated by the company on D3e. 31,1384. 990°56
Aveérage mileage operated during the year..co oo oeeimeeiaaniaan 77+
The cost of equipment added during the year, account B. C..
BR. & N. RAilWaY, WiS. .o ceevcee cceccasroaciamscaasacassnns $10,774 16
The cost of improvement during the year was............... . 68,777 71
Total cost equipment and improvement..... o SRR e $79,551 87

¢‘The extensions of the severallines were not completed in
time to add materially to the earnings of the year.

“The failure of the crops along our lines in 1882 and 1883
depressed our local business. Yet the tonnage carried in 1834
exceeded by 131,542 tons the amount carried in 1833. But
this increase being entirely on through business, and carried at
lesser rates, failed to keep the earnings up to those of 1883.”

Statistics of operations, &c., for four years, compiled for
the CHRONICLE, are as follows:

FISCAL RESULTS.

1831. 1882, 1383. T 1884,
Miles operated ...... 611 713 713 . 990
Earnings— $ $ "B $
Passenger ..c.oeeen--- 422,014 639.516 654,746 655,922
Freight ... ... cemeenn < 1,782,521 2,092,679 2,117,949 2,024,175
Mail, express, &C.... 54,501 63,497 90,859 105,362
Tot. gross earnings 2,259,036 2,800,632 2,863.55%t 2,795,459
Expenses— ’
Transportation...... 331,747 437,636 488,151 517,451
Motive power ....... 335.56¢L 589,611 593,066 559,425
Maintenance of way 659,815 533,691 264,713 572,05
Maintenance ot cars 111,773 150.703 117,532 113,813
i b7 1 S ——— 33,189 63,725 673,952 74,271
Miscellaneous ... .. 69,162 81,307 109.083 80,204
Total expenses.... 1,626,850 1,883,631 1,963,177 1.9_1‘;.769
Netearnings. ... ... 632,156 917 001 £95.377 873,690
P.c. op.ex. to earn’s. 72°0L 6723 687 6383
INCOME ACCOUNT. :
1881. 1882. 1833. 1384,
Receipts— b $ B $
Net earnings........ €32,183 917,001 895,373 £73.690
Other receipts.... .. 59,190 78,057 48,596 31,108
Total income. .... ... 691,376 995,038 913,974 900,798
Disbursements—
Interest on debs...... 424,562 481,621 516,130 573,663
Counst’n &improvem't 198,270 71,965 } 383815
Equipment. ...... ane 280,459 368,502 2102 81,634
Other expenditures.. 13,583 22,396 37,72o
Tot.disbursem’ts 916,874 917,487 939,700 658,297
Balance.......... ....def. 225,498 sur. 47,571  sur. 4,274 sur. 251,501
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.
1881. 1882. 1333. 1834.
Assets-— . $ $ $ $
RR..b’ld’gs,equip,&e. 16,377,864 17,300,354 18,133,109 22,515,049
Real estate. ... ...... 10,604 cebeen .. 144,790 161,904
Accts, ree’ble & eash 171,657 254,518 213,111 v62,161L
Materials, fuel, &e.. 183,171 204,473 185,611 210,586
RR. bouds owned. .. r e 100,505 266.505
Srock uniasued. ..... 4,50),00) 4,500,000  4,500.000 D
Couponinterest paid 424,557 431,62L 516,13 573,863
Miscellancous items. 10,789 ... 37,726 8,457
Total. ceeeeaeeacan.n 21,673,847 23,244,014 23,838,932 24,034,328
Liabililies— ’
Stock, common.... .. 10:009.000 19,000,000 10,000,000 5,500,000
B'ds (see SUPPLEM'T)  9.059,900 9,941,000 9,961,000 14,636,000
Billg, vouchers, &c.. 355,981 455,552 591,170 226,347
Add., imp. & equip't. ..., - ceeee. 2.655,044
Income account..... 29253906 2,824,462 3,283,812 1,021,437
Total liabilities.... 21,672,347 23,2 14,014 23,838,982 24,034,328 .
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Flint & Pere Marquette.
(Ifor the year ending December 31, 1884.)

The annual report is very brief in its remarks, and has
nothing in regard to finances beyond the figures given. As to
the falling off of $£239,955 in gross earnings in 1834, it is said
that the decrease was due to the extreme depressionin gen-
eral business which was felt severely by the lumber interests.
For 1835 the prospect is not thus far encouraging, as the gross
earnings of railroad and lake boats from January 1 to March
21 in 1835 was $331,491, against $526,674in 1834 and 501,364
in 1883. The land sales in 1831 were 2,650 acres, at $3 83 per
acre, amounting to $23,522, The total cash collections in 1884
were about $182,300, the land notes on hand Dec. 31, $492,300,
and lands yet unsold 101,009 acres.

OPERATIONS AND FISCAL RESULTS.

1881. - 1832, 1883. 1884,
Miles opcerated .... .... 345 346 361 361
Operations—
. Passcngers carried.... 813,131 991,225 1,04R,496 882,659
Passenger mileage ....24,4:9,195 29,516,975 32,213,690 27,231,295
Freight (tons) moved.. 1,013,965 1,137,539  1,442,8%4  1,229.679

Freight (tons) mileage..80,894,052 92,953,733 123,112,615 104,9-9,477

Earnings— $ i s
Passenger .............. 655,478 795,839 874,641 735,067
Freight. ... ......... ... 1,157,387 1,317,042 1,610.510 1,457,169
Mail, express, &ec....... 72,563 67,342 57,792 G0,7TH2

Total gross earn’s.. 1.825,413 2,180,223 2,542,943 2,257,083
Operat’g exp’s & taxes 1,315,322 1432,209  1,735.517 1,515,401
Net earnings..... ...... 570,001  748.01+¢ 807,126 737,027

INCOME ACCOUNT,
1581, 1882, 1883, 1834,

Receipls— $ b ) b
Net earnings. .......... 570,001 712,014 807,176 TITe27

Disbursements— :
Interest on debt. ..., 322,118 309,024 31R,627 837,223
Dividends . ............. 327,500 422500 45 ,000 455,000
Miscellancous.......... b X< 1 15 T — S SRS, S .

Total disbursem'ts.. 633,533 731,52¢ 773,623 792,223

def.54,696

©

Balance for the year..def. 113,462 sur.16,490 sur.33,803
GENERAL BALANCE AT CLOSE OF EACIH FISCAL YEAR,

1881. 1%82. 1853, 1881,
Assets— $ ¥ B b
Railroad, equipm’t,&e..11,361,845 11,754,719 12,326,336 11,352,192
. Steamers owned: ... Lo ... 130,300 134,200 128,200
Stks & bds. owned,cost. 526,611 55%,000 535,000 55<,000
Accounts reeeivable. ... 92,354 131,603 154,599 33:2.6006
Materials, fuel, &ca..... 217,777 229,382 193,655 148,126
Cashon hand........... 47.201 115,021 112,117 11,903
In trustee’s hands...... 21.291 19,297 17.291 17,296
Misccellaneous items. ... 14,741 28,209 9,654 I,N08
Total assets....... . 12,231,853 12,966,601 13,206,232 12,657,430
Liabilities— $ b « | $

<1 116} PN .. 6,500,000 6,500,000 - 6,500,000 6,500,000
Bouds (see SUPPLEM'T). 4,321 550 5,025.000 5,197,000 5,209,000
Premium on bouds..... 107,757 142,460 154,096 ...,
Land receipts........ .. 339,000 743,000 856,000 e
Unp’d div's,vouch’s,&e¢. 338,595 451,712 643,575 735,042
All other accounts...... 105,818 65,815 85,393 109,423
Income account ........ 19.123 35,614 69.368 13,365
Total liabilities..... 12,281,853 12,966,601 13,506,232 12,657,130

Digitized ik FRASER
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Chicago St. Louis & Pittsburg.
(For the year ending Dec. 31, 1834.)

This company was formerly known -as the Columbus Chi-
cago & Indiana Central (or C. C. & L. C.) For 1834 the net
deficit in income after paying all charges was $226,152. The
report says: ‘‘The comparatively large decrease in the
freight earnings was occasioned partly by a falling off in the
tonnage to the extent of 95 per cent, but mainly by a mate-
rial reduction in rates. The total number of tons carried was
2,517,062, against 2,783,033 in 1883, a decrease of 264,971 tons.
The local tonnage amounted to 121,689 tons, being a decrease
of only 2,358 tons, as compared with 1833.” * ‘”‘ *

‘“ A large amount of the through traffic controlled by the
Erie Railway Company and formerly carried on your lines
between Chicago and Urbana, the point of connection with
their leased New York Pennsylvania & Ohio Railroad, was
diverted from your system and transferred to the Chicago &
Atlantic Railway.

“ The average rate obtained on freight during the year was
6 mulls, against 72 mills in the previous year, a decrease of
12 mills, or 16°67 per cent. This was due to the severe com-

tition for through traftic, which constituted more than one-

alf of your total tonnage, upon which the average rate
obtained was but 49 mills, against 64 mills in the previous
year.” * ¥ * ‘

“¢““While the earnings of your company were so largely
Teduced by the ciuses already stated, there was a correspond-
‘ing reduction in the expenses, so that the ratio of expenses to
earnings in 18384 was practically the same as in 1883 : this
ratio having been 81'93 per cent in 1884, against 81:91 per
cent in 1883.” * * =

There was expended for betterments and charged to con-
struction account in 1834 the sum of $1,213,335, of which
$606,343 was for real estate-and $276,657 for right of way.

It will be noted that the principal expenditures were in
constructing the new and extensive shops at Indianapolis and
the purchase of the necessary machinery therefor, and of
right of way and necessary real estate at Chicago, Indian-

apolis, Richmond and other points which had been formerly .

held under lease by the Columbus Chicago & Indiana Central
Railway. There was also charged to $his account one-half of
the amount paid during the year on the cost of 1,926 freight
cars heretofore received through the Pennsylvania Car
Trust.” * * "

‘“During the pas% year your capital stock was increased
$555,750, ot which $382,400 was common stock and $173,350

.org/

preferred stock, This was issued to the Purchasing Commit-
tee, together with 219,000 first mortgaze consolidated bonds,
for the purpose of redeeming sundry obligations and capital
stock of the Columbus. Chicago & Indiana Central Railway
Company, under the agreement for its reorganization. During
the year there have been paid by your company $11,000 pre-
ferred first mortgage bonds Columbus & Iadianapolis Railroad
Company and $11,000 common first mortgage bonds; $193,500
first mortgage bonds Toledo Logansport & Burlington Rail-
way Company and $36,235 income bonds of the same com-
pany. There were also issued, in addition to the $49,000 first
mortgage bonds of your company, $338,000 of the same issue
of bonds, in payment for certain real estate and right of way
at Chicago, Indianapolis and Richmond.”

Operations, earnings, income, and the general balan-e were

as follows:
OPERATIONS AND FISCAL RESULTS.

1882. 1383. I8R1L.
Miles ef road operated.......... .. 580 635 635

Operations—

Passengers carrvied ..o ool 1,118,516  1,22°,701 1,186,779
Passenger mileace.. ... ... ..., 46,183,083 45,146,452 42 ~01.744

Jate per passenger per mile. ..., 244 ¢tx. 242 ¢tw. 2-32 cts.
Freight tons) moved..o... oo 3,001,619 2,732,033 2,517,062
Freight (tous) mileage ........... S4T,861,35 326,622,269 434,716,801
Average rate per ton per iuite.. .. 0 66 cts. U T2 ets, 060 ets.

Earnings— ’ P » By
Passenger..o...o..ooo0 ool 1,122,909 1.763,407 1.13:£,659
FUPSIENG o s smas somnun swmessdomsss 3,636,669 2,731,107 2,902,333
Mail, express, &6 ceeiveviaennan. .. 307,360 319,406 359,718

Total gross earnings .......... 5, 122913 5,293,020 4,396,810
Operating expenses and taxes .. 4,419,357 4,335,934 3,612,213
Netearnings .....coooeiinaeiana.. .. . $703,586 $357.956 ®791,627
Per cent. of oper. exp. to earn’gs. 8627 8109 81:93

INCOME ACCOUNT.

Receipts— 1R83. 1821,
Net CarningsS . oo iieereaeeenen cemenann $957,936 FTOLG2T
Interest sis memars 8 SR RS R § SR SR 926,720 1,0.2
QEREE YCCCIPES csnvnws snwssnsonsnas seaess swwmns 297 73073

Total ineome. .o i iiiee ceeeeemnenan RISL,073 $374,6723

Disbiersen nts—

WNLALS PAIA. e eeenemcncencncncennns cone i £15.9:8 $21,234
Interestondebt. oo oo i, 663,363 1,079,602
Net C.Co & 1. C. for thre months. c..veee-s 120633 ...

Total AishUursemMen®. ooy ieeeecarecaeceannan $709,914 $1,10),826
BualaNee.eee. caeiceeececeenccnce soncccncecans sur. 185,059 det, 226,15t

GENERAL BALANCE DzC. 31.

Assels— 1883, 1284,

ailroad, buildings, &C.ov e ieeime i F10,506,235 $42.332,001
Materinds, 1k, &0 sevesmesinens sonss sswans s 5 319,793 248,377
Cash on hand ...... T — A s 495,332 425,617
Loaned Pennsylvania Railroad...... .. ... 576,73y ...,

Due by other conipanies . ............ 365,632 J21,471¢
Other ncecounts -...ooiioaeioaiiiaaiaaaio, 80,707 87,123
Miscellaneousitems ... . coaiaanoa. ol,s02 T1.55%
Protit and 1088 cees ssssmne sonsvesaesspemsssse  swms s omm 41,09¢

Total........... dieeresacecacicacaa e $42,42 1,250 $42.527,374

Liabslities—

Stock; COMMONY.c.qcsmaus s av s nsnmissnsams sasm $1,070,143 §5 952,513
Stock. preferved. oo ool el 17,101.200 17,274,550
Eiliided debl we: vews 5 sessssmmemns somses swsmes 17,543.23¢ 17,573.248
MisSCelliNeons .o cesscssciassmne coses sasssie 166,433 3.812
Current accounts........ e cemeiceeeeneiaan 463,933 160,816
COUPONB. ¢ ot e i ciemes cmmeeaaeeaaaaaaaaaannn SO0, L4 262,345
Profit and 1uSs..civcsic sssmous savens sucans s som 185,00%  L.......
Totial HAbINLICS, sassnes sx sumsaveeiones smassns $42,426,2€0 $13,527,374

Grand Rapids & Indiana.
(Fur the year ending Dec. 31, 1884.)

The annual report for 183f states that the amount of gross
earnings includes those of the Mackinaw extension. *They are
shown to have decreised 10'4 per cent, and net 41 per cent.
The calculation of net excludes the betterments for this year,
while for 1883 they were includ2d. The percentage of decrease
in net would have been larger had the same rule been applied
to both years. This decrease is owing in genecral to the depres-
sion in business, and perhaps, to some extent, to the disturb-
ances due to a Presidential election.” No reference is made in
the report to the land sales, nor do the lands appear in the bal-
ance sheet or ingme account. The settlement of accounts
with the Pennsylvania Railroad is mentioned, and the out-
standing debt since adjustment is given in the INVESTORS'
SUPPLEMENT.

EARNINGS AND EXPENSES,

Earnings from-- 1882, 1323. 1381.
PASBONZULE - cummwe < wmainis somsns s ssiae $760,590 F30,616 $6653.515
Frefghif. ... ccose.s siises ssn o6 s 56 5 1,396.634 1,413,500 1,324,186
Mail, express, &e.... ool 103,157 108, £39 126,503

Total earnings........i....... $2.260.291  $2.361,605 $2,116,299
Operating expenses and taxes..... 1,67=2,230 1,721,507 1,502,579
Net earnings.....cceceeeceaces $582,055 $510,693 ¥o 2,720
P. ct. of operat. expen. to earnings. 74:25 72:90 7100
INCOME ACCOUNT.
1882. 1883. 13854,
Net earnings..o.ooee ceeecinecancaan $3582,055  8540,008 $6513,720

Dishursements— o
Interestondebt. ... coeooeinenaaa.. $478,065 K119,995 $337,068
Interest on Penn. Co. note ......... 25,903 235,902 21,586
Losson T.C.. B. V. L. L. & M. and

G.R.I.L& M.roads. .oe.eee voneen . 7.271 20,920 9,027
Advances and int.—C. R. I*. W.RR. 12,001 17.0403 27.265
Intereston G. R. I. & M. loan:.... 9,625 19,250 192 ’»Q

o “ coupous of prirryears.  .eceicee cenen.-. *2 5,110
Total disbuarsements. ......... %,32,875  $333,070 $5 7,802
Balance....... T sur.$19,180sur £.07,023 sur.$46,118

= Includes -$89,075 for interest upon the debt to the ginarantee for
coupons of years previous to 1381; both coupons and interest ars

included in the general settlement.

e
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Cincinnati Washington & Baltimore.
(For the year ended December 31, 1884.)

This railroad was formerly known as the Mariefta &
Cincinnati. The earnings, &c., in 1884, compared with 1883, are
shown by the statistics below. The report states that the
increase in the item of fixed charges is the additional interest

id during the year on the prior lien mortgage bonds (only a
small portion of which had been disposed of in 1883). The
item of interest charged to the profit and loss account this
year is the interest on the amount advanced by the Baltimore
& Ohio Company to pay the warrants and coupons past due,
at the time the new bonds were distributed to the holders of
reorganization certificates. The amount of these items added
to the decrease in net revenue fully accounts for the increase
in the deficit over the previous year. The floating debt at the
close of the year 1884, compared with that existing at the close
of the year 1883, is shown in the following table :

1383. - 1884,

Due on account 0f 1abor..ccvoeeecicanicennaanas $70,517 $66,761
Unpaid COUPONS. - evnereereceennnnamecacecasss 15,995 14,560
Uunpaid warrauts on C. W. & B. bondB8..ceeaae-.- 161,346 142,117
Unpaid coupons on C. W. & B. bonds............ 229,207 364,557
Unmatured interest on C. W. & B. bonds. ... .... 97,785 98,887
Accounts payable for supplies and materials.... 114,458 113,026
Taxes for 1883 and 1884 ... ccenicmccaniinennnn. 23,062 24,240
Due B. & O. Co. on account of advances......... 386.630 221,760
Due B. & O. Co. on account of supplies, &c. 46,327 269,796
Due foreign roads (traflic account)........co..... 155.620 31,525
Due on miscellaneous accounts.....cocceneeiaan... 23,526 41,933

TLOtAL « cevee oo ssviasimsismnesenmspansanens o Swss $1,325,005 $1,389,166
Deducting the available assets amounting to.... 543,486 319,469
Leaves as the floating debb....cceeccireciiaennns $881,519 $1,089,697

«Of the floating debt as shown by the books of the
company, the sum of $655,860 is the accrued interest from
November, 1881, to January, 1883, which had accumulated
during the delay in the reorganization and before the property
came into the possession of the company, and is represented
by the warrants attached to the several classes of bonds.
Deducting this amount from the aggregate debt, leaves as the
legitimate floating debt of the company at the close of the

ear 1884 the sum of $413,836, With the assistance of the
altimore & Ohio Company, the warrants and coupons on all
classes of bonds have been paid as presented.”

The re{x)ort refers to the floods in the Onio River, the depres-
gion in business, and the low rates on freight and passengers
as the causes for loss of income in 1884.

EARNINGS AND EXPENSES.

Earnwngs from— 1883. . 1884.
PASSENEOTB. cceccrecnrannnacaccnsne P ... $562,281 $£5386,198
Freight. ..o icoceiemaeeacaaaeicareaneeconnanenns 1,177,181 1,079,861
Mail, express, &C.e-voececeniianionnnnans S 249,805 238,249

Total earnings......cccecececceaccrccnacnana- $1,989,867 $1,854,308

Operating expenses and tAXes......cccceereaceces 1,489,824 1,408,371

Net earnings. c...ccceceecccnccecccccnarccacanns 500,013 415,937

Per cent operating expenses to earnings.... 74-87 7590
INCOMF. ACCOUNT.

Not earnings. .cc.ceeieieanceoaccencaencacacaccens $300,043  $445,937

Disbursements—

Interest on debb....coceeccieceeaancaaccnccccaens $673,690 $719,349
Miscellaneous. ...c.caccanacaccccacs I, P S 1,318
Total disbursements.....cc.ceeivececcccenans $673,690 $720,667
BalANCO.cueeeeaccnccacscaassaansamsssssassnnss def. 173,647 def. 274,730

Kentucky Central.
(For the year ending Dec. 31, 1884.)

The report of Mr. C. P. Huntington, the President, states :
¢ At the close of last year we reported 21657 miles of main
line owned and 33'80 miles operated under lease, making a
total of 250°37 miles owned and operated. Of this, however,
only an average of 219'89 miles were operated, the remaining
8048 miles being in course of completion. There has been no
addition to the mileage since then, except that the 30°48 miles
above referred to were opened for general businesson Aug. 19,
and on Sept. 1 the new through line from Cincinnati to south-
eastern points and Florida via Livingstonand Jellico, was com-
pleted and ready for business.” * * *.

The earnings and expenses for two years have been :

EARNINGS AND EXPENSES.

Frem— 1884. 1883. Increase.
PABSENEZET . cccecar canienas camtecncanas $337,863  $205,9¢2 $31,900
Freight...ccceeecnrccce cocence steccnas 520.821 469,769 51,051
EXPIre8B.cccccccccaccacccnes cassssccces -35.927 26,285 9.611
b7 £} ) DR ceee. 21,188 15,274 5,914
Telegraph...cccaeeceeccccacae canen s 1,631 1,028 602
MiscellaneoUs. cceeeueeccr cone comnanns 4,675 20,654 Dec.15,97=

TOLAL. v vemoancassees sawis et sows ®922,107 $3838,975  $67,154
Operating Xpenses..c..cceecaeecnneas $603,620 $185,233  $118,387

" Earnings over operating expenses...$318,487 $353,742 Dee.$35,254

“Qwing to the delay in the opening of the extension for
business, the inability to arrange for suitable terminal facili-
ties in Cincinnati on reasonable terms, and the general shrink-
age in the volume of traffic that has characterized the year
1884 as one of exceptional depression, the earnings have fallen
short of our expectations. Comparingthe results with those of
1883, we have operated an average of 231+16 miles of road for
the year, earniag thereon, gross, $3,939 04 per mile, against
$4,569 87 in 1883, and net $1,377 78, against $1,927 14 in 1883.
Although the earnings, as shown above, have increased but
10°42 per cent in passengers, 10°86 per cent in freight, and 9-90
per cent in the total, the train mileage has increased relatively
19 per cent with passenger trains, 44'42 per cent with freight
trains and 2806 per cent in the total mileage,” * * *

“The operating expenses have increased $118,387, or 24:3%
per cent over last year; $49,056 of this sum, or 10°10 per cent
thereof, is in the maintenance of theroadway, track and build-
ings, $17,208, or 3:54 per cent, in special and ordinary terminal
expenses, $46,590, or 9°62 per cent, in expenses growing out of
the increased . train mileage, and $5,532, or 1°13 per cent, in
expenses from increased car service.” * » *

‘As to the financial status, the President says that a marked

{ improvement in the financial condition of -the company will

be observed when contrasted with its condition at the close of
1883. ¢ The measures then referred to for the relief of the
company have been assented to with but a few exceptions,
and there has been paid in by the stockholders thus far the
sum of $510,048. In 1883 the net floating debt was $863.840;
it is now $486,737, and toward this we still have the $341,000
consolidated six per cent bonds referred to in the last
report.” * ¥ * The excellent physical condition of the
property has been fully maintained, and in addition thereto
the sum of $45,670 has been expended in betterments on the
old main line and branches. The inability to secure an
entrance into Cincinnati and suitable terminal facilities there
on what we deemed to be fair and reasonable terms, has con-
fined our operations to local traffic mainly, and we have there-
fore realized none of the advantages we expected to have -
derived from the extension, maintaining and operating it
solely for a nominal local business on it. Steps, however, have
been taken to secure the desired entrance either over routes
now in operation or independently, and we hope to report the
consummation of this essential measure during this year.,

«“While we may not have realized our expectations in the
fullest measure in 1884, it must be remembered that the con-
ditions were exceptional and not likely to prevail in the
present year, and we have certainly reason to be gratified at
the financial exhibits submitted to you. .

“T am glad to note of late in Kentucky, and some-of the
other States, a more just appreciation of the true relation of
railroads to other industries and the public convenience. It
does not need the sanction of a statute to ensure the prompt
carriage of persons and commodities at the lowest reasonable
cost—that is assured by the inexorable law of competition,
and by the many interests which the railroad companies and
their patrons have in common. Every such attempt only
increases the expense of carrying on the business, and thereby
defeats the object aimed at.”

The income account was published in the CHRONICLE of

March 21, on p. 362. The balance sheet is as follows:
KENTUCKY CENTRAL RATLROAD GENERAL ACCOUNT DEC. 31, 1831,

Assels.
C08t OFf TOAA . coeeccereeeecmecancecoccecczssancscaassensnnnccan . $7,813,266
Construction and improvement, main line....... . bR 1,443,000
Coustruetion and improvement, Richmond Branch......... 1,137
Maysville & Lexiogton RR. CO..cuvemcniiericnriaaciooncccenns 851,495
Livinston extension......ccccceeececcaccen Sonae oumenmmesisowe 2,924,663
To Sundry Assels— . <
Cagh, general Offi0e..c.ceceeeancaceccceicacioacecanccnccnace-- 103,120
Cashier, 1ocal OfiCe .. ccaviciiioaeeccccccccccennece cnnencne 14,625
Paymaster, local office.........cceieeeianiicaccne . 536
Due by agents and conAUCLOrS..cc.cuuceeeianeicancncmocae--- 28,211
Due by other roads on traffic balances..... e 19 833
Due by sundry roads and persons...... . 37,750
Due by Post Office Department............. 7,823
Stoek of supplies for current operations... 55,946

Unadjusted OPen aCCOUNES oiiceunouermancocaecnn-annansenns 2,234

Kentucky Central 6 per cent consol. bonds unsold.......... 341,000
N0 17:) S $13,644,645
Liabilitics.
Funded Debt— i >
Covington & Lexington, 7 per cent bonds due.......ceccc..- $1,000
Covington & Lexington, 7 per cent bonds, due 1885........ 220,000
Kentucky Central 6 per cent bonds, due b 1.+ T CE S — 6,379,000
Capital 8tOCK. .cvreiemcieiiaiianeiaaeeee bR AR RS 5,599,500
Preferred 8t0CK . cou.ceeecceeccscaanence cooecrenraancocesene- e 300
Bills pAYaDI6. c.ociiiiiiec i caceenieni e 344,685
Sundry Liabilities— T
Unpaid vouchers and payroll8. ... coceeemnees connrnnenaonee 146,476
Due sundry roads and "persons .. 63,211
Unadjusted open accounts.........-.. 26,880
Unpald GOUPONS . .catccenccsecnnnn 23,525
Coupons due January 1, 1885... 120,740
Balance from income ace0UN . caveeceeeaeiceerenncceracnecns 719,327
MOtAl. . cvevceecenceceransacnsransecasinassoasannneaassocesss $13,644,645

Panama Railroad.
(For the year ending December 31, 1884.)

In referring to the large increase in operating expenses
during 1834, the annual report of the General Superintendent
says: ‘“The large amounts of money which you have been
pleased to expend have been used, as you will perceive, princi-
pally in repairing the road-bed, and improvements in the
various other departments of the road, as well as in the con-
struction of new buildings and repairs to old ones; and
although the outlay is large, the value of your company’s prop-
erty has grown in equal proportion.”

_The tables show an increase of tonnage transported of 71,518
tons, compared with the previous year. The number of pas-
sengers carried in 1884 is 515,520, an increase of 75 per cent
over the previous year. Theincrease of tonnage and passenger
traffic, as in the prevjous year, is mainly due to the operations
of the Interoceanic Canal Company and the transportation of
their vast quantities of material and workmen to. the various
places along the line. The report says there has been consid-
erable increase in the tonnage between Europe and the ‘West
Coast of South America.

The report gives no general balance sheet, but the earnings
and income have been compiled for the CHRONICLE as follows:
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OPERATIONS AND FISCAL RESULTS.
1381, 1882. 1883. 1884,
Miles operated...... 48 48 48 48
Operations— ’
Passengers carried .. 52,113 127,616 303,979 515,520
Freight (tons) moved 168,645 194,550 215,723 287,243
Earnings— $ $ $
Passenger.... .cec.--- 200,748 - 224,152 350,665 443,087
Freight -.ccccee vaess 1,760,089 1,845,759 2,051,693 2,693,079
Mail, express, &e.... 11,759 26,722 21,481 26,164
Tot. grossearni'gs. 1,972,606 2,096,633 2,423,839 3,162,330
Ooper. expenses — ' $ $ $
Transp’t’n expenses. 478,294 730,764 1,002,456 1,689,798
Miscellaneous ....... 45,298 101,151 4 118,959 53,579
Total (incl.taxes). 523,592 831,915 1,121,415 1,743,377
Not earnings ........ 1,449,014 1,264,718 1,302,421 1,418,953
INCOME ACCOUNT.
1881. 1882. 1883. 1834.
Receipts— $ $ $ §
Net earnings........ 1,419,014 1,261 718 1,302,412+ 1,418,953
Other receipts....... 393,762 357,712 388,145 332,446
Total income. ..... 1,847,776 1,622,430 1,690,569 1,751,399
Disbursements— $ $
Interest on debt..... 450,601 413,349 445.333 442,528
Sub. bonds redeemed 45,000 47,000 51,000 53,000
Dividends..... ...... 2,393,200 875,000 945,000 1,120,0:0
Sub. to Dis. Col., &c.. 35,000 35,000 35,000 35,000
Miscellaneous ....... 10,767 9,546 7,444 45,048
Total disbursements 2,939,571 1,414,895 1,483,777 1,695,576
Balance, surplus*... dt.vl,091,795 207,535 205,792 55,823

* Accuminlated surplus Dee. 31, 1884, over dividend and all charges,
$1,076,557. "

GENERAL INVESTMENT NEWS,

Baltimore & Ohio.—The Philadelphia branch is being pushed
to completion with vigor, and theroutes through Philadelphia
are reported to have been fixed upon. It is expected that the
plans will be filed with the Department of Surveys in a few
days, and an application will then be made to City Councils
for the right of way along the east line of the Schuylkill
River, and to connect the new line with the Reading Railroad
at Pennsylvania Avenue, and also across the lower part of the
city to Dickinson Street wharf, on the Delaware, where, it is
said, the Baltimore & Ohio Railroad will construct coal piers,
a grain elevator and freight sheds.

Bankers' & Merchants’ Telegraph.-—A suit has just been
begun in the Supreme Court by the Farme vs’ Loan & Trust
Company against the Benkers' & Merchants’ Telegraph Com-
pany of New York to foreclose a $10,000,000 mortgage. The
Bankers® & Merchants’ Telegraph Company of New Jersey,
Pennsylvania and Maryland in 1833 all leased their rights to the
New York company and then joined in making a mortgage
to secure bonds to the amount of §10,000,000, of which the
Farmers’ Loan & Trust Company was made the trustee. Since
then the company has been placed in the hands of the receiv-
ers. Some time ago upon a statement made to the Supreme
Court to the effect that all affairs of the company could be

settled with receivers’ certificates, the Court gave permission
for the issuance of $1,500,000 of such certificates, provided
the receivers believed they could, with them, place the com-
pany in proper condition once more. The certificates were
jssued, but now the Trust Company allege that the company
is insolvent and that the certificates cannot put the company
into good shape.

“Cairo Vincennes & Danville.—Mr. Anthony J. Thomas of
New York, one of the receivers of thisroad, and trustee for the
. original bondholders, has arrived at Cairo, Ill., and is actively
engaged in reorganizing and getting matters in shape under
the new administration.

Canadian Pacific.—A press dispatch from Ottawa, April
30 says:

A detinite programme in regard to Government aid to the Canadian
Pacific Railway appears to have been at last agreed upon by the Gov-
ernment and its supporterg in the caucus to-day. Out of the common
stock of the company there remains $35,000,000 unissued, which is
held by the Government as part security for the advances made by loan
of the last session. It is proposed to cancel this stock and issue bonds
for an equal amount, of which issue $20,000,000 will be taken by the
Government in re-payment to that extent of the loan of $30,000,000 of
last year. There will then remain a balance of $15,000,0:0 of the
bond'issue in the hands of this compan{, $3,000,000 of which wiil be
handed over to the Government as security for an issue of $5,000,000 in
Dominion Treasury notes, which amount is required immediately 1o pay
floating liabilities. The balance of $7,000,000 of the bonds to beretained
by the Government, to be paid over when the Government are assured
that a like amount has been invested in the road over and above Gov-
ernment subsidies. The 21,000,000 acres of unsold land belonging to
the company will be retained by the Governwent, who will also hold
the Alcoma Branch of the road as security for the $10,000,000 unpaid
of the loan of last session, as well as to meet the interest on bouds
should the company atany time find itself unable to do so out of its own
revenuc.

Chesapeake & Ohio.—This important railroad company,

. which is the chief of the C. P. Huntington railroads east of the

Mississippi River, is unfortunately embarrassed for the second

time in its history, and makes default on part of its May
mterest.

It is proposed by the company to pay in cash one-half of the
May coupon on the series “B” bonds, giving scrip for the
other half-coupon, payable out of future net earnings as they
accrue. In support of this arrangement the company issues a
very plain and simple statement showing what the earnings

have been for the past six months and what the fixed charges
are that take precedence of the interest on the ‘B” bonds.
Among all the plans put forth by embarrassed railroads none
have been more straightforward and commendable than this.
It is impossible for bondholders to get more out of a railroad
property than there is in it; and when they have secured a
careful management and get all the net earnings applied to
interest on successive bonds, in the order of thier priority, they
have done far better than to engage in litigation for the purpose
of foreclosure. It willbe observed that the method pursued in
this case, giving prior bordholders full recognition of their
rights (the ever-present floating-debt holder does not appear).
paying one-half the “ B” couponsin cash, and promising to pay
the scrip as soon as futura earnings permit, is a very model of
fair treatment for bondholders, and it is about as different
from the methods pursued in the Houston & Texas Central ana
the Scioto Valley cases as daylight is from dark. It is not
known who are the principal holders of ‘B’ bonds, or why
the Chesapeake & Ohio proposal is so different from the others,
but most assuredly the CHRONICLE is inclined to do justice to
Mr. Huntington, and all other railroad managers, when they
abandon skirmishing and legal technicalities, and offer to deal
with stock or bond holders in business methods that seem emi-
nently fair and just.

The notice to holders of the $15,000,000 “B™ bonds is
substantially as follows :

_The operations of the Chesapeake and Ohio Railway Crmpany for the
six months preceding May 1, 1835 (March and April being estimated),
show the following results:

GTroSS CATNIDZR. . oo iciicaiiiaiiiamaan e aaii e $1,648,252
Operating €XDEeNSER. caueaneecacnanseonacancoaneronnsanasanescas 1,178,458
Gross earnings overoperating exXpenses.....eeeeceicaanecanann :BLE;,’ZQS
. The fixed charges payable in cash for the like period have
een :
Interest on $2,279,000 purchase money honds.

2,000,000 Series ¢ A’ bouds.

2,000,000 1911 bonds. -
3 perct.on $6,279.000 bonds..ciiieniiiiiiinaann $18%3,370
Interest on equipment Trust..... e B R R 26,460
Taxes (estimated)..ococeeenennnans Ty 18.0 )
Betterments (estimated)..ceiveeniaaiaiiiiiieanan. 20,000— 252,830
Balance of earnings. .c..oceeiericereaataccsiancccaccanscanscanas $2 16,963

In view of the fact that, owing to the unfavorable conditions attending
railroad traftic, the earnings of the company, notwithstanding great
economy in a‘lmiuvistration, have been only suflicient to pay about one-
half part of the interest maturing May 1, 1885, on the “ B” bonds, the
question was presented for determination by the directors whether the
company should attempt to borcow money to make up the deticiency;
but after careful consideration the board has reached the vonclusion
that under existing circnmstances the true interests of the holders of
the securities of the company would uot be promoted by the payment
with borrowed money of 1he unearned portion of this interest 1nstal-
ment. .It has therefore been determined to pay in cash one-half part of
the coupous of the B’ bounds falling due May 1, 1835, and to issue
serip for the remainder thereof, payable out of net eirnings of the
railway company ahove expeuses and fixed charges as they accerue, all
Liens for the unpaid portions of coupons being preserved as security
T orisup}l deferred interest scrip as against coupon holders not accepting
serip, if any.

Coupons zre to be presented at the office of the company, Mills Build-
ing, New Yurk City. Epw. T. TOURNIER, Treasurer.

New York, April 25, 1385.

Cincinnati-Hamilton & Dayton.—Subjoined is a statement
of earnings and expenditures for the year ending March 31 :

1884-85.

. 1883-84 (Approximate).
FarNings. coueeeieaasceeninatiaaniees conrieneeens $2,952,289 $2,833,271
EXpendibures. .c...ceeeaeecaasance cocenonncaneane 2,083,765 «1,811,209

Net earnings...c--....= S $3063,583 $9392,001
FixCd CHATECB. ccvecancceernasaeascacesonsacasens  semeenes 671,665

. BalaNee . s nsse ssse R SN g = SR $320,336
Dividend, 3 per cent on common 8toCK........  ........ 105,009
) ) ' P ddeeees $215,336

Out of which a dividend of 3 per cent has bee
declared, payable May 1, 1885........ .... et e 105,000
Leaving a surplus Ofseeeceiecenecaiiecacs ceeenonn $110,336

Columbia & Greenville.—The earnings of this road for the
six months ended 31st March last were $481,838, an increase
of $71,521 over same time last year. The expenses were
reduced $23.208, and the net earnings were $285,178, an
increase of $94,729.

Danville Olney & Ohio River.—The special master has
filed his report at Springfield, Ill., allowing claims to the
extent of $1,160,547; disallowing $58,435, with $40,733 pend-
ing. ’

Denver Western & Pacific.—It is stated that this railroad
has been sold for $300,000, to pay the interest on its bonds.
The purchaser was Mr. Orahood, attorney for the Union Paci-
fic Railway Company.

Tort Madison & Northwestern.—The management of this
company has addressed a circular to the bondholders wherein
it is proposed to reorganize as the Iowa & Northwestern .
Railway Co. To issue under a new deed of trust $1,400,000 of
first mortgage 6 per cent 40 year bonds, being at the rate of
$14,000 per mile. To use these new bonds to retire all the
present outstanding bonds, being about $320,000. ~Change
the gauge of the road now constructed. Complete the entire
line (100 miles) as a standard gauge railway with suitable
equipment. To accomplish these desired results bondholders
are asked to state at what price they will take the new bonds
in 1cixcha,nge for the old or what price for their old bonds in
cash,
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Grand Trunk of Canada.—The report of the directors of
the Grand Trunk has been issued. The continued falling off
in the receipts of the road is attributed by the board to the
commercial depression and to thedecline in passenger business,
while rates have been lowered by undue competition. The
total decrease in net receipts for the year as compared with
1883 was £521,000. A similar comparison in regard to the
working expenses shows a decrease of £64,000.

Indiana State Bonds.—A dispatch from Indianapolis, Ind.,
April 30, said : “The new State House bonds were sold to-day
to Mr. Walter L. Stanton of New York, whosecured the previ-
ous issue of $1,185,000. There were three bids, but Mr. Stan-
ton’s bid was the only one given any consideration, as it was 11

11 per cent premium on the $500,000, bearing 35 per cent

interest.”

Lake Erie & Western.—At Cleveland, Ohio, April 25, a
receiver was appointed for the Lake Erie & Western Railroad
Company by Judge Walker, of the United States Circuit
Court, on the application of George J. McGourkey, of New
York, In August, 1883, C. R. Cummings, President of the
road, gave McGourkey a promissory note for $320,000, to bear
interest at therate of 7 per cent. The company now confesses
judgment for the principal and interest unpaid since November
1, 1884, amounting to $330,826. Vice-President J. H. Cheney
was made receiver.

Louisville & Nashville.—The gross and net earnings of
this company for March and for nine months, in 1834-5 and
1883-4, were as follows:

—~--—0Gross Earnings.—— ~——---Net Earnings.—--—

1384-5. 1883-1. 1884-5. 1833-1.
July 1 to Dee. 31... £7,106,220 $7,794,885 $3,172,684 83,272,817
January........ cee.. 1,170,749 1,039,317 456,9+0 303,142
Fobruary............ 1.033,3083 1,015,131 401,858 302,304
Marclees svas smwess 1,281,516 1,187,738 076,332 421,173

" Total 9 mos..... ¥10,641,793 $11,037,351 $41,610,854 $1,299,768

—On May 1 this company surrenders to the Western Railroad
of Alabama the fifty miles of that road from Montgomery, Ala.,
to Selma, which it has leased since 1880. The lease was for five
years and consequently now expires, and a Montgomery dis-
patch says it is not to be renewed.

Marquette Houghton & Ontonagon.—The statement of
_earnings for the fiscal year ending Feb. 28 is follows :
1834-5. 1883-4. ’

MIIBAZE. sovommnmmens smusienn s aaeon 116 135 Ine. 11-
Gross eAruinge. ... .ooeeiecaaaan $819.,193 $302,158 Dec. $382,960
TXDENECE: o - wowsmas mesmsmenanen 488,907 509,8.3 Dec. 20,916
Net0ATHINGS ..o sius soms sememnos $330,291 $302,334 Dec. $62,043

New York Chicago & St. Louis.—The committee of the
first mortgage bondholders of this (Nickel-Plate) railway
company held a meeting this week, and the Counsel reported
that the committee had been allowed tointervene by the Court
at Cleveland, and that it would have a hearing next week on
the application to issue some §3,000,000 of receivers’ certificates.
1t is understood that the committee has received semi-ofticial
intimations that if the bondholders would accept a lower rate
_ of interest with the gurantee of the Lake Shore Railroad
Company, an exchange of securities might be made without
litigation or foreclosure proceedings. The proposal had not
assumed a shape that permitted the committee to take definite
action. No default on the first mortgage bonds has been made,
and it is not known that the company will default on the next
interest on June 1. The April interest on the equipment bonds
was passed, and the first instalment of the $4,000,000 princi-
pal, which is payable in ten years, will fall due on October 1.

New York & New England.—The gross and net earnings
for the fiscal ycars 1883-81t and 1834-85 by months are as fol-
lows :

——DXNet Ear'n ings

— Gross Earnings—-— -
1884-5. 1533-1. 1884-5. 1883-4.

October. . ..... $306.992 §365,877 $103,968 $105,422
November.... 254,4.0 310,092 63,303 42,183
December .... 239,019 215,421 51,019 Def. 115,180
January . ... 250,420 243,046 49,792 16,929
February ..... 226,097 252,603 73.493 40,248
March......... 263,934 259,472 98,636 52,015
Total 6 mes... $1,520,912 $1,646,511 $447,213 - $141,615

- —Judge Shipman, sitting in the United States Circuit Court
at Hartford, Conn., has issued an order of reference in the
petition of the trustees of the American Loan & Trust
Company for payment for the use and injury of cars of the
- New England car trust, series ““ A" and ¢ B,"” leased by the
New York & New England Railroad. The order appoints
John Lowell, of Boston, special master to hear the evidence,

New York Pennsylvania & Ohio.—Notice is given that de-
ferred warrants for unpaid coupons of first mortgage bonds
of New York Pennsylvania & Ohio Railroad will be received
for exchange into bonds on and after May 4,

New York West Shore & Buffalo.—The statement of the
receivers for the quarter ending Dec. 31, 1884, has been filed
with the Railroad Commissioners, and makes the following

showing:
Gross earnings............ s SRR SRR R SRR S $1,059.180
. Operating expenses, exXcluding taxes, cavaeiiaiicaiianreennes 1,1»2,817
Deficit. . ..occisssassimnss SoRERE AR RIS e RS e e i v ane $123,637
IRCOME fTOIL OLLCE SOULCES. cavimerennnenerecasconnsnnnsoncennne 11,725
thIOSE----a--l-lc----lu--uunap-lllnnnlilll--..lltoliltlltlll $111’912

Interest, rentals and taxes amounted to $95,307, making the
total deficit for the quarter $207,218. What interest is included
in this is not stated.

Norfolk & Western.—The gross and net earnings for March
and for three months from January 1, were as follows:

— -March. — —-—-— ~3 mos,Jan.1to Mar.31—
138%5. 1884. 18585. 1834

Gross earnings. ........... $219,320 $210,298  $645,951  $648,675
ExXpenses...c...ccae ceeen-. 131,245 134,0%3 381,513 401,080
Net earnines. ........... $385,075 $76,214  $361,437  $247,595

Northern Central.—The earnings and expenses for March
and from January 1, in 1884 and 1885, have been:

———MYarch.——— ~—Jan. 1 to Mar. 31.——
1885. 1834. 1835. 1884.
Grossearnings.......... $483,360 $462,564 - $1,276,625 $1,271,022
Operating expenses ..., 254,954 280,431 743,668 532,422
Net earnings........ $228,405 $182,133 $532,956 $438.600

Northern Pacifiec.—The gross and net earnings for nine
months of the fiscal years 1884-5 and 1883-4 are as below ;
in net earnings as shown, rentals and taxes have not been
deducted :

—~—-Gross Earnings.——— ——— Nel Earnings.————
1838

13R84-5. -1, 1384-5. 1333-4.
July 1 to Dee. 31.$6,627,719 $6,617,989 $3,359,569 $2,920,615
January...... .... 553,582 © 614,102 113,008 164,809
February ........ 569,564 520,035 168,809 91,282
Match............ €91,612 O7RY56 237,138 439,346

$3,877,724 83,666,582
balance sheet to Feb.

Total 9 mos...$3,442,877 $&,731,132

Ohio Central.—From the receivers’
28, 1885: '

Operating expenses, five monthsS. ... oo i iiiiaiiaa. $317.597
Rentals. tracks and taxes, tivemonths. ... ool 7,016
Equipment........c.iceicciiecaicoerenecnaaccaoccns. s s e we s 38.000
TAROT. s csanis cvamene woomme st « aSoiisas < ssssmessaues ssonesass ee- 19,010
CONEIUCLION. et iieeceeecaccnnscces canecnesecascaasnanscaasnnn 16,052
Gross earnings, five months. (e icminiiiiaiinen i aas, $437,968

Oregon Navigation—Northern Pacific.—In regard to the
lease of the property of this company to the Union Pacific and
Northérn Pacific, Messrs. Oakes, Harris and Stackpole of the
Northern Pacific met, with Messrs. Ames and Atkins of the
Union Pacific, at the Union Pacific’s office in Boston, to con-
sider upon whet terms they would accept the lease of the
Oregon Navigation lines, The Northern Pacific people who
recently investigated the condition of the Navigation Company
report that the latter can earn about 4 per cent dividends. It
has over $1,000,000 of floating indebiedness and $1,200,000
scrip falling due in 1886 and 1887. )

In April, 1884, an injunction was granted to a holder of
Oregon Steamship Company stock preventing Oregon Naviga-
tion from issuing consolidated bonds and forbidding a lease of
Oregon Navigation to Northern Pacifiog or to any other com-
pany, without the filing of an indemnity bond to the amount
of $300,000. A copy of this injunction has been served on the
Union Pacific. The injunction can be set aside by the filing
of a bond for $300,000. .

—The Northern Pacific Railroad Company has begun a suit
in the United States Circuit Court'against the Oregon & Trans-
Continental Company for the recovery of $628,097, with interest
from Dec. 81, 1883, which it claims to be due it on the balance
of accounts. The Oregon & Trans-Continental Company has a
claim of several millions against the Northern Pacific, one
item of which is a charge of about $1,000,000 for commissions
and fees in certain financial operations. The accountson both
sides are a relic of the Villard management, which left the
mutual accounts of all the kindred companies in great con-
fusion. : '

Philadelphia & Reading.—On Thursday, April 30, the Bar-
tol and Whelen committees, representing respectively the gen-
eral mortgage bondholders and the other parties interested,
held a lengthy session and unanimously agreed upon a settle-
ment of the conflicting interests. The action of the committee
is to be revised by the members, and the result will then go to
the Reading managers, and. if endorsed will be presented to
the general mortgage bondholders at a meeting to be called
early next week by Chairman Bartol. The new plan of pro-
posed reorganization has not been made public, and all the
members of the committee were pledged to secrecy, but the

" plan will probably be acceptable, and private dispatches from

Philadelphia, May 1, give an outline of the plan, as follows:
““Pay interest on general mortgages in cash, January coupon,
alternate July coupon in scrip redeemable out of first earn-
ings (that is, one semi-annual coupon in cash and the other in
scrip). An assessment of $10 per share on stock, 10 per cent
on‘first and second consol 5s, 20 per cent on all under this
loan. All committees have signed an agreement to this effect.
If juniors do not come into this arrangement, the road will
be 1oreclosed, and those who do not come in will be debarred
altogether.”

—1In the U. S. Circuit Court, Judge McKennan has granted
an order that the Reading receivers should pay the interest on
the floating debt until the further order of the Court. But
Judge McKennan gave the lawyers to understand that they
would have to renew the application at the end of thirt% days,
and that the Court would then act as it thought right. This, it

is held, will not interfere with the plan to extend the floating
debt for three years, as the contract gives holders the right to
gell in case of any act of the Court which may endanger
them, ;

—The receivers of the Philadelphia & Reading Railroad
Company have sent to New York the last instalment of money
with which to pay the interest of the Jersey Central Company
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falling due on April 1. The money has been sent in instal-
ments of $20,000 since the Court ordered that the interest
should be paid. The receivers will not be able to meet the
May interest of the Jersey Central on the day of maturity, but
will provide for it out of the net earnings of the company, as
they did in the case of the April interest, and think they will
provide for the whole of it before July 1.
—The result of the joint operations of the Philadelphia &
. Reading Railroad and Coal & Iron Co. in the month of March
(including Central of New Jersey Railroad, leased), was a de-
crease of $128,638 in gross earnings and an increase of $10,237
in net, compared with 2March, 1884. For four months from
Dec. 1 there was a decrease in gross earnings of $824,870 and
an increase in net of $29,563, compared with 1883-84.

© —~——Gross Receipls.——— - ———Nel Receipls.————

1884-5. 1883-1. 1884-5. 18833-4.

December........ $3,390,335 $3,408,099 $371,457 $779.447
January.......... 2,691,155 3,174,819 542,555 667,460
February.... .... 2,764,267 2,959,121 " 690,075 547,848
March............ 2,973,971 3,102,603 613,112 602,375

Totalforllznos. $11,819,778 $12,644,613 $2,627,199 $2,597,636

Rochester & Pittsburg.—A dispatch from Rochester
gays: *“ Judge Angle vefuss to give a decree of foreclosure in
the matter of . the Rochester & Pittsburg, and orders a
further accounting. The Brown party say this will simply
delay the entering of a decree a couple of weeks.”

St. Louis Hannibal & Keokuk.—Judge Treat has made an
- order directing the Master in Chauncery to ascertain the number
of bonds outstanding under the mortgage in which DeWitt
C. Blair is trustee ; to ascertain the exact amount receivers’
certificates issued by the receivers ; to ascertain the amount of
statutory and other liens, including taxes; and to report these
matters with all possible speed preparatory to a foreclosure.

Shenandoah Valley.—The committee appointed at a recent
meeting of the first mortgage bondhelders of the Shenandoah
Valley Railroad to investigate the condition of the road have
drawn up a circular which will be mailed to every bondholder.
This circular says that the peculiarity of the mortgage under
which the bonds were issued was discussed, particularly the
clause which recites that no hol!der of a bond or bonds shall
have the right to institute any suit for foreclosure or for the
appointment of a receiver unless a majority in amount of the
holders of bonds then outstanding shall join in the proceed-
ings, and declares that in view of this it was resolved to solicit
the co-operation of other bondholders in proceedings solely for
the purpose of protecting the first mortgage bondholders.

The committee then reported the following as the business
of the company: ’

Grogs earnings, 1883, . .ciiiret coae ccn ceiiitiriaciianteanaann $354,415
Operating expensges, 1883, ..i.ciimmiieaiiii e —ees 662,157
Net earNiNgsS. cee et iiecacsccesccarccceioascanncccnns taee.-.$192,257
Gross earnings, 1884 .............. e s s arrescacs s $742.371
613,015

Operating expenses, 1234, .. oiimiiiii i iiiiiiiaaiaiies

Net CaTRIDEE. .o vnsne ssmvamemns sames s somsmssssssssyeas s $1293,356

It is urged that the expenses are far beyond what they

should be, and that a large saving can be made by economical
management.

South Pennsylvania.—A special meeting of the directors
of the South Pennsylvania Railroad has just been held in
Philadelphia, at which were present, among others, H. McK.
Twombly, of New York, and Franklin B. Gowen, George
DeB. Keim. and R. K. Sheldon, of Philadelphia. Robert H.
*Sayre, the President, said that the work on the road could be
completed and the line equipped ready for operation for the
amount already subscribed by promoters of the enterprise.
He had, he said, inspected the road, and was satisfied that it
could be completed, as to grading and track-laying, by the
tim= of the completion of its longest ‘tunnei, which was to be
finished July 1, 1836. The road begins at the Reading Railroad
tracks on the north side of the Susquehanna River at Harris-
burg, crosses the river on a bridge, and thence runs up the
Cumberland Valley to Carlisle ; thence to Bedford, and thence
through Somerset County, where it makes a junction with
the Pittsburg & Youghiogheny Railroad, which is in operation
to Pittsburg. The expenses of construction are met by
monthly installments of 5 per cent on the amount subscribed
—$15,000,000—o0f which William H. Vanderbilt has one-third.
Reports state that efforts were recently made to induce the
Pennsylvania Railroad Company to buy this property, but
- without success.

Tonawanda Valley & Cuba.—Mr. Bird W. Spencer, late
Treasurer of the Erie Railroad, is receiver of this company.
"Heapplied to the Court for authority toissue certificates to the
amount of $20,000. Hamilton Ward was appointed referee to
decide on the rights of the case.

—Mzy. E. S. Bailey, dealer in fire and other insurance stocks,
has removed from No. 7 to No. 514 Pine Street, room 11. He
will b2 glad to meet his old friends and patrons in his new
quarters. '

—Messrs. Taintor & Holt have removed to No. 2 Wall Street,
where their many friends and customers will find them pre-
pared to transact business in larger and more beautiful offices
1han before. '

—The long-established cotton commission firm of Messrs.
Hopkins, Dwight & Co. have removed from 134 Pearl Street
1o handsome offices in the new Cotton Exchange Building,
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The @ommercial Linges.
COMMERCIAL EPITOME.

FripAy NicHT, May 1, 1885.

The differences between Great Britain and Russia were on
‘Wednesday believed to have made such progress that war was
inevitable. An excited speculation in food staples followed
and there was a semi-p2nic in cotton, Since then the want of
confirmation to the more disturbing reports has been attended
by a reaction in speculation, and at the close there is a pause,
awaiting developments. The weather has continued fairly
seasonable, and the reopening of the Straits of Mackinaw and
the Welland Canal promotes the resumption of the naviga-
tion of the great lakes. General trade is quiet, but manufac-
turing improves.

The speculation in lard futures has been only moderate at
variable prices. Some improvement, caused by the warlike
foreign advices, has been more than lost in the past two days,
and the close is at 7°13c. for May, 7'19c. for June, 7+28c. for
July and 7-36c. for August. Spot lard is also depressed at the
close ; prime city, 7c.; prime Western, 7:152., and refined for
the Continent 7'40c. Pork is dull and weak at $12 75@ $13 for
mess, §13@$13 25 for family and $14@ $14 50 for clear. Pickled
cutmeats sold briskly early in the week, and hams were dear-
er, but the close is dull at 573 @6!4c. for bellies, 51{¢c. for shoul-
ders and 9}4@9%sc. for hams. Smoked meats -remain nearly
nominal. Beef firm; extra mess $11 50@ $12 and packet $12
@12 50 per bbl,, and India mess $25@$27 50 per tierce; beef

hams quoted at $19 50@$20 per bbl. Tallow is steady but
quiet at 6c.; stearine, 75;@7’gc., and oleomargarine, 71{c.
Butter is dull at 20@27c. for new creamery. Cheese is unset-
tled; old State factory. 6@1114c.; good to prime new do., 10@
1tc. Theslaughter of swineat the West has continued to make
active progress, amounting at eight towns to 681,668 head
since March 1, against 441,856 for the corresponding period
last season. The following is a comparative summary of
aggregate exports from October 27 to April 25 :

1884-5. 1883-4.
Wheat, bush.......... 36,690.841 . 29,923,459 Ine. 6,707,482
Corn, bugl..c.eaee.nn..a. 35,993,814 26,953,381 Ine. 9,040.433
Flour, bbls.... .. .... 6,115,701 5,118,723 Ine. + 96,978

Brazil coffees have been more active on the spot as well as
for speculation, but under a free selling movement prices
have again given way ; fair cargoes of Rio are !jc.lower at
83gc., and options are 14{c. lower, closing with sellers at 6:55¢c.
for May, 6'75c. for July, 6:95c. for September and 7-10c. for
November. Mild coffees have been more steadily held and
quieter. Raw sugars have had a very active trade and are
dearer ; quotations for fair to good refining grades are
advanced 14c., to 4*{@47;c. Refined sugars are also dearer ;
crushed, 6°gc.; standard, 53{c. Molasses has heen purchased
very freely for export to Great Britain, and new crop Cuba,
50 degrees test, is 15c. dearer, at 18c. per gallon. Teas have
had a moderately successful auction sale, but the speculation
has remained dormant, with prices nominally cheaper.

Kentucky totacco has been quiet, and the sules for the
month are only 1,525 hhds., against 3,889 hhds. in April, 1884,
The sales for the past month embrace 967 hhds. for export, the
remainder to manufacturers and jobbers. The receipts were
8,116 hhds., against 12,669 hhds. 1n April, 1884, Lugs, light
and heavy, are quoted at 6@734c., and leaf 6l4@12c. Seed
leaf has continued in demand, especially for Pennsylvania
growth, and sales for the week are 900 cases, as follows: 300
cases 1883 crop, Pennsylvania, 8@1215c.; 100 cases 1882 crop,
Pennsylvania, 514@11c.; 200 cases 1881 crop, Pennsylvania,
5Y4@10c.; 150 cases 1883 crop, Little Dutch, private terms,
and 150 cases 1883 crop, New England, 10@ 13c.; also 300 bales
Havana, 68c.@$1 10, and 150 bales. Sumatra, $1 10@$1 60,

Crude petroleum certificates have been more active, and
prices have taken a wider range, advancing smartly vesterd:y
and declining to-day, closing at 79@79!;c. Business early in
the week was very large in refined for export, but the close is
quiet. Crude in barrels quoted at 7@7!4c.; refined in barrels
for export, 73{@7’;c., and in cases, 814@1014c.; naphtha, 614c.
The two Exchanges were consolidated to-day. The specu-
lation in spirits turpentine has quite subsided, and prices are
weaker, but to-day recovered, with sales of 500 bbls. for July,
Aug. and Sept. at 3lc. and quoted at 32Y4c. on the spot.
Rosin remains dull at $105@$1 08 for common to good
strained. The movement in wools has subsided.

There was a firmer feeling in metals early in the week, but
latterly little of interest has transpired. At to-day’s Exchange
pig-iron certificates were nominal; offered at [$17, with $16@
$1614 bid. Tin quict but firm at 17-85@18-10c. spot; 17'65c.
@17-75¢. for futures, Tin plates steady at $4 2215@ $4 2714,
Copper dull but firm at 11'35@11:60c.; Lake, 10-70@11c.;
Orford, 10'60@10'95c. Baltimore. Lead nominal; 3855c. bid
fer domestic. Spelter neglected.

Ocean freights were very active on Tuesday and Wednesday*
The engagements of room for grain and petroleum were
especially active, and rates made some advance; but yesterday
and to-day very little was done, and rates became unsettled
and ncminal,
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COTTON.
FripAY, P. M., May 1, 1885,

TeE MOVEMENT OF THE CROP, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (May 1), the total receipts have reached 14,746
bales, against 19,122 bales last week, 23,723 bales the previcus
week and 21,808 bales three weeks since; making the total
receipts since the 1st of September, 1884, 4,658,686 bales, against
4,713,319 bales for the same period of 1883-84, showing a
decrease since September 1, 1884, of 54,633 bales. -

Receiptsat— | Sat. | Mon. | Tues. | Wed. |Thurs. Fri. | Tolat.
Galveston ... .. 329 61 93 82 175 87] 827
Indianola, &c. P I coes S E— —
New Orleans... 585 1,144 521| 1,210 358 184| 4,032

* Mobile.......... 49 20 23 4 82 178
. Florida .... .--. 49 32 81
Savannah ...... 275 128/ 1,670 141 63 872| 3,149
Brunsw’k, &o. - e a5~ =555 S— I B
Charleston ..... Bit 128 31 41 35 15 310
Pt. Royal, &o. swws cons cuss cens =S 50 50
Wilmington .... 22 12 4 16 26 1 81
Moreh’d C.,&o cmes .o . . S— 2 2
Norfolk......... 21 331 107 588 122 74| 1,243
West Point,&o 749 327 1,076
New York..... 49 566 53 46 31 718
Boston ..av.--... 30 201 226 41 11 529
Baltimore ...... eeaa| 1,087 849! 1,938
Philadelp’a, &c. 10 11 438/ 32 13 504
Totalsthis week| 1,348/ 1,914 3,213| 2,848/ 2,790| 2,633 14,746

For comparison, we give the following table showing the week’s
total receipts, the total since Sept.1, 1884, and the stock to-night,
and the same items for the corresponding periods of lagt year,

- 1884-83. 1833-84. | Stock.
Bﬁ;‘;": ' | “fnis |SinceSep.| This |SinceSep.| joo= | 1834
| Week. | 1,1884. | Week. | 1,1883. : .

Galveston ...|  827| 453,437| 1,353| 586,217 9,839 9,394

Ind’nola,&o| ......| 10,773 5 8472 eeee.. 4
New Orleans.| 4,0321,496,839| 3,471 1,405,054 131,441| 142387
Mobile .... .. 178| 227.899] 673 230,460| 16,310{ 8,741
Florida . ..... 81| 77.321 50| 42,752 9| ...
Savannah....| 3,149 714.959] 1,123 €17,031] 10,062| 5972

Brswk,&o.| ...... 9,746 50 8,031 ...l eeee-.
Charleston...| 310| 509.024| 1,263|. 413,683 5822 5,901

Pt.Royal,&o 50 6,657 40| 13,629 ...l eeeee
Wilmington. . 81| 93,465 ge| 91,517] 1,369| 2,798
M’headC.,&c o] 9,601 ...... 12,535 eeee| e
Norfolk...... 1,243 544,472| 939 572.253| 5,363 6,569

W.Point,&e.| 1,078| 277,750 g4l 220,331  .eoa|  eee-.
New York...| 748 67,249 1,163 105,169 347,788/ 316179
Boston....... 529| 80.474| 3321 170,758 6,310 6,720
Baltimore ...| 1,956 32.244| 2.553| 26,082 11,861 7,860
Philadel'a,&o0| 504| 46,573] 3,807| 48.392] 9,062 7,369

Total....... 11.716/1.658.686] 20.0534,713,319] 536,709 549.591

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts a/— | 1885. | 1884. | 1883. | 1882. | 1881. | 1830.

Galvest'n,&e. 827| 1.338| 9,609 3,067 4162 2,283
New Orleans.| 4,032 3,471| 12,60¢| 4,000{ 14,831 8,487
Mobile .. .... 178 673 1,252 1,475 1,700| 2,152
Bavannah....| 3,149 1,123| 3,646/ 3,611] 5,375 1,252
Charl’st'n, &o 360, 1,303| 3,223] 2,013| 2,975 2220
Wilm'gt'n, &o 83 86 634 476 313 79
Norfolk, &o..| 2,319 1,023| 10,19s| 6,618 6,228 3,529
Allothers....{ 3,798/ 11,016 7,509 13,162 9,950 5,674
Tot. this w'k.| 14,746 20,053| 48,761| 31,423] 45,533} 25,661
Sinoe Sept. 1.|1658,686/4713,310/5660,670|1166,165 5396,833/4664,528

Galveston includes Indianola; Charleston includes Port Royal, &c.;
Wilmingtonincludes Morchead City, &c.; Norfolk includes West Point,&e.
The exports for the week ending this evening reach a total
of 24,606 bales, of which 21,065 were to Great Britain, 1,241
to France and 2,360 to the rest of the Continent, while the
stocks as made up this evening are now 556,709 bales. Below

Week Ending May 1. From Sept. 1, 1884, to May 1, 1883,
E' Ezxported to— Ezxported to— .
from— Great‘ Conti-| Total | Great Conti-
Brit'n. France| nent. | Week. | Britain. France nent. Total.
Galveston......| ..ocee| cueen. . veen..| 153798| 7470 64,145 227,413
New Orleans..| 11,470, ...... 600] 12,070 658,503/277,873| 314,547(1,251,018
OBl ol saswinl swssssl wosson] smssws J  431380] ...... 700| 48,830
FIOTABeeenenns| vovene] weveen] covee| oee vl 8583 | ... ...| 8,585
BavaAntah coisa] ceonei]  wsens] seees] desens 179,003, 11,809; 199,236| 890,853
Charleston®...| 1,124 ......| ...... 1,124' 161211 22,250 132,663 839,185
Wilmington...| ...... R | 51,197| ...... 14,040 65.237
Norfolk+.......! ...... [ESTETS! (T e 318,260 6,373| 25,670| 845,305
New York..... 5746 1,241 1,360 8,317] 833,397 85,331] 138,214] 556032
Boston ........ 2284 .eeerd] een.. 2,284! 112301 ...... 469] 112,860
Baltimore ... .| ......| eeered] ceendf aeilll 114,740} 8,050/ 80.031| 1536.£30
Philadelp'a,&¢|  441] ...... 400/ 84 53411} ...... 5.212| 58623
Total......... 21,005 1.211] 2.380| 21,066 2,233,615 864,057, 953,940/3,351,621 |’
Total 1933-94! 14.313' 3.783' 12.285' 30.851 210262 451,210 875 914/3,516.425

* Includes expores rrom Port Royal, &c.
+ Includey expnorts from West Point, &¢

iRt dsel, stlouisfed.org/

L 8trict Good Ordinary.....cc.ca.. 878 | 87

In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared,
at the ports named. We add similar figures for New York,
which are prepared for our special use by Messrs, Carey, Yale
& Lambert, 89 Broad Street. :

. On Shipboard, not cleared—for '
¥ Leaving
MAY 1, AT— | @great Other | Ooast- Stock
Britain. France. Foreign wise. ' Total.

NewOrleans.... 1,997 | 4,844| €,707| 2,233| 15,781 115,660
Mobile .... ..... None.| None.| None.| None. None. 16,840
Charlesfon ..... Noune.| None.| None. 400 400 5.422
Savannah...... None. | None.| None. 800 800 9,262
Galveston.. .... 1.145| None.| None. 18 1,163 8,726
Norfolk .... .... None.| None.| None.| 1,345 1,345 4,018
New York.. .... 7,000 | None.| 1,900 None. 8,900 338,888
Other ports..... 4,000 | None. 500 | None. 4,500 23,004

Total 1885.| 14,142 4.844| 9,107 | 4,796 | 32,889 523,820
Total 1884 ..... 10,982 | 6,150 | 4530 944 | 22.606 527,288 .
I'otal 1883 ..... 56,933 ] 9,158 | 30.533|10.325| 86,499 514,952

The lowering aspect of the relations between Great Britain
and Russia has greatly depressed prices of cotton for future
delivery at this market. Saturday was weak, and an early
advance on Monday was followel by a decline. Tuesday
opened decidedly lower, but recovered in the later hours and
closed firm. On Wednesday there was a semi-panic, under the
report that the Russian forces were advancing on Herat; this |
crop giving way most. Yesterday the market partially recov-
ered, but business was suspended early in the day for the cere.
mony of taking possession of the new Cotton Exchange,
To-day the market opened active and buoyant, but became
unsettled and variable in the later dealings. Cotton on thespot
has sold to some extent for -export, prices having given way

sharply. Quotations were reduced 1-16c. on Saturday and
again on Tuesday, and !gc. on Wednesday. To-day there was
a recovery of 1-16¢c., the market closing at 10 11-16¢. for mid-
dling uplands. _
The total sales for forward delivery for the week are 535,400
bales. For immediate delivery the total sales foot up this week
2,031 bales, including 1,200 for export, 831 for consumption,
—-— for speculation and —-in transit. Of the above, — bales
were to arrive. The following are the official quotations for
‘each day of the past week, .

TEXAS.

. UPLANDS. | NEW ORLEANS.
April 23 to i
Mon Tuecs

May 1. | Sat, flvlon"l‘ues' Sat. | Mon Tues Sat.
| 5131 8%
9y

Ordin'y.®b| 396 | 891 | 8l | 8131, 8134

Btrict Ord..} 9 9 ul>igi 914 | 94 9316
Good Ol‘d..: 91316! 91316] 9% [101;4 |101;6 (10 10144 [10%g |10
8tr. G’d Ord!103,g 1103, [1018 |1071g {10734 {1038 |10715 {107¢ 1033
Low I\Iidd’;{EIO‘Q {1013 [10715 |103% [10111¢/10% 103 [101l14g
8tr.L'w Mid 101%14'101114/10% [1013;5/101513'10% |101514/1016¢¢ 107 -
Middling...[1013;5'10131¢/108; 11144 11,4 11 11144 {1114 |11
Good Mid .|11 11 10'0,6/113 1114 11345 |11} [11)4

8tr. G’d Mid[{113;g {11315 |ills |11714|117;q |1138 (11714 |117)a 1133
Midd’g Fair|119)g {119 1113 [1113;g' 111314113 1113,5'1113,4
Fair........ 12 12374 112 112712 112715 11238 1127ia 118714 123

|Wed 'l‘ll." Fri. Wed Th. | ¥Fri. Wed| Th,
Ordin’y.13®| 83 |° 838 i’"m 85g '858 8l144| 8% | 85
813,4! |

strict Ord.. 878 916 | 9| 918 9116 | 9115 | 918
Good Ord..| 95 95 I 9ll,g! 973 | 973 | 91518 978 97
8tr. G’d Ord 10 10 {1014 {104 110} [105;4 1014 |1014
Low Midd’g 10516 {1051 1038 (1091g 1094
Str.L’w Mid' 10l |10'g [109;4 (10% ({103
Middling...|103; 1105 [1011,4/107%8 1073
Good Mid..|1013;5/101314/107s |111,g 11l;g |1118 11144
8tr.G’d Mid 11 11 111;4 (1134 ‘1134 |11Byg |11 |1114
Midd’g Fair 1133 (113 |117;4 {115 11158 {111144/115 |115g
fair........ 12 12 112144 11214 '1214 1261 11224 11214 [12544

STAINED. | Sat, Mon.'l‘ues Wed | Th,

Good Ordinary 8316 | 8318 | 88 8 8

¢/ 81318 81]16 8“16
Low Middling.... ccccceeecannans 91lyg| 9lljal 95 9y | 91
Middling...ccceeicanecancaacnaas 1Q514 |1065 {1024 11013 |101g

105g |10916 10918

1()1314: 103 103

10154 107
1114

MARKET AND SALES.

The total sales and future deliveries each day during the
week are indicated in the following statement. For the con-
venience of the reader we also add a column which shows at 8
glance how the market closed on same days. '

SALES OF SPOT AND TRANSIT. FUTURES.

SPOT MARKET | . =
Ex- | Qon-| Spec- Tran- Deliv-
GLOSED. port. ';swnp,ul’l’n sit. | Total. | Sales. | eries.
Bat . .|Quiet at 11 dec.. i 65! ....| .een 65 91,800  ...-
Mon .|Steady...c... --. U7 ) | 177) 72,9000 ...
Tues .|Easy at 1 dec.. ceeel 2200 .eel| ... 220{125,000; 1,000
Wed .| WK &irreg.,lsde| 1,200, 222} ....| ....| 1,422 126,500, 1,200
Thurs|.... coeeceiceceenn R e T I veeef 11,400) ...-
Fri. .|Quiet at 114 adv. N S R 147/107,300| 2,600
Total.| -ve scacravovsames 1,200 831| ceesl  eeael 2,031 535,400/ 4,800

The daily deliveres given above are actually delivered the daY
previous to that on which they are reported. ‘
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bales more than at the same period last year, The receipts at
the same towns have been 11,318 bales less than the same
week last year, and since September 1 the receipts at all the
towns are 231,764 bales legs than for the same time in 1883-84
QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.—
In the table below we give the closing quotations of middlin
-cotton at Southern and other principal cotton markets for ea.c%
day of the past week.

Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
Afay 1. Satur. Mon. Tues. Wednes. | Thurs. Fri.
Galveston ...| 1074 1074 1074 103:¢g 1014 1034
New Orleans. 10513 10513 10_14 101|5 101g 10313
Mobile...... . 1014 1014 1024 1034 1014 101
SBavannah...| 109 103s 103g 103g 1033

Charleston..| 10l 101y 109 101y 10y 10

Wilmington..] 103g 1033 103g 1014 1014 1014

Norfolk...... 101 101g 1074 103g 103g. 1033
Boston....... 11 11 107g 1067 - 107 107g
Baltimore... 107g 103127g| 10% 103g 10523 | 103
Philadelphia.! 111g 111g 1118 11144 11 11
Augusta ..... 10%; 1019 1012 1019 1014 103g
Memphis ....| 103g 10%:¢ 1014 1014 1034 10316
8t. Louis..... 103g 1033 1044 1044 101 1014
Cincinnati...| 105g 105g 105g 105g 109 101
Louisville....| 10 ! 10 101g 1033 103g 103g

AMOUNT OF COTTON IN SIGHT MAY 1.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to April 1, and also the
takings by Southern spinners to the same date, 8o as to give
substantially the amount of cotton now in sight.

1884-85. | 1883-84. | 1882-83. | 1831-32.
Receipts at the ports to May 1.11,658,686 4,713,319 5,660,670 4,466,165
Interior stocks on May 1 iu _ :
excess of September 1....... 71,113 33,653] 147,898 97,902
Tot. receipts from planta’tns 4,729,799 4,746,9725,803,568 4,564,067

Net overland to April 1 .......| 5356,182| 526,328 572,321| 394,473
Southern consumpt’'nto Apr.1| 217,000 236,000/ 240,000/ 190,000

Total in sight May 1 .... .... 5,502,981:5,509,3006,620,892/3,148.540
- Northern spinners’ takings to
May1l.......... eeeeimee eas 1,200,382 1,373,429/1,534,218:1,375,102

it wul be seen by the above that the decrease in amount in sight
to-night, a8 compared with last year, is. 6,3!9 bhales, the decrease
from 1882-31i8 1,117,011 bales, and the increase over 1881-2 is 334,441
bales.

‘WEATHER REPORTS BY TELEGRAPH.—Under the stimulus
of generally favorable weather, cotton-planting continues to
make good progress. In some sections the crop is reported to
be developing finely. ’

Galveston 1exas.—It has rained hard on two days of the
week, the rainfall reaching one inch and thirty hundredths.
The thermometer has averaged 74, ranging from 63 to 84.
The rainfall during the month of April reached four inches
and forty-seven hundredths. . '

Indianola, Texas.—We have had hard rain on three days of
the week, the rainfall reaching two inches and thirteen
hundredths. Young crops are doing well. The thermometer
has ranged from 59 to 84, averaging 73, During the month of
April the rainfall reached four inches and eighty-seven
hundredths. .

Palestine, Texras.—It has been showery on two days of the
week, the rainfall reaching twenty-seven hundredths of an
inch. . Corn is growing, cotton-planting is about completed,
and fruit promises to be abundant. The general position is fav-
orable. Average thermometer 68, highest 83 and lowest 52.
Rainfall for the month of April four inches and ninety-eight
hundredths.

New Orleans, Louisiana.—We have had rain on five days
of the week, the rainfall reaching one inch and fifty-eight
hundredths. The thermometer has averaged 76, -

Shreveport, Lonisiana.—-The weather has been cloady dur-
ing the week, with a rainfall of fifty hundredths of an inch.
The thermometer has ranged fiom 56 to 86, averaging 71.

Meridian, Mississtppi.—Telegram not received.

Columbus, Mississippi.—We have had rain on three days
of the week, the rainfall reaching one inch and sixteen hun-
dredths. The thermometer has averaged 71, the highest
being 88 and the lowest 52. Rainfall during the month of

- April three inches and sixty-five hundredths,

Leland, Mississippi.—The weather was pleasant all the
week up to Wednesday, when rain began to fall. The rainfall
reached seventy-three hundredths of an inch. The ther-
mometer has averaged 57, ranging from 45 to 83,

Little Rock, Arkansas.—It has been cloudy on two days of
the week with rain, the rainfall reaching one inch-and four-
teen hundredths. High-water has done some damage but is
now receding, and all danger will soon be past. The ther-
mometer has ranged from 52 to 83, averaging 63. We had
rain on nine days in April, and the rainfall reached five inches
and sixty-six hundredths. The thermometer averaged 63 and
ranged from 40 to 83.

Helena, Arkansas.—It has been showery on two days and
the remainder of the week pleasait. The rainfall reached
eighty-eight hundredths of an inch. Cropsare growing finely.
The thermometer has averaged 64, the highest being 8¢ and
the lowest 51,  Rainfall for April four inches and seven hun-
dredths. ) :

| Memphis, Tennessee.—It has rained on four days of the
week, the rainfall reaching eighty-eight hundredths of an
inch. We have had good growing weather. Average ther-
‘mometer 685, highest 82and lowest 53. It rained on fourteen

thermometer averaged 63, the highest being 84 and the lowest;
35°5. '

Nashville, Tennessee.—We have had rain on four days of
the week, the rainfall reaching fifty-four hundredths of an
inch. The thermometer has averaged 63, the highest being
80 and the lowest 43.

Mobile, Alabama.—It has been showery on two days of the-
week, the rainfall reaching twenty-six hundredths of an inch,
Cotton-planting is making good progress and the crop is devel-
oping promisingly. The thermometer has ranged from 61 to
86, averaging 72. During the month of  April the rainfall
reached five inches and twenty-two hundredths. .

Montgomery, Alabama.—It has rained on three days of th
week, the rainfall reaching eighty-nine hundredths of aninch.
The thermometer has averaged 73, the highest being 86 and
the lowest 59. During the month of April the rainfall reached
three inches and ninety-two hundredths.

Selma, Aiabama.—It has rained on two days, and the

reached one inch and twelve hundredths. The thermometer-
has averaged 72, ranging from 60 to 83. - )

Auburn, Alabaina.—We have had showers on two days of
the week, the rainfall reaching sixty hundredths of an inch.
Crops are developing promisingly. The thermometer has
averaged 70, the highest being 83 and the lowest 59,

Average thermometer 75, highest 86 and lowest 38,

the week, The thermometer has ranged from &5 to 86, aver-
aging 70. :

Columbus, Georgia.—We have had rain on one day of the
week, the rainfall reaching seventy-six hundredths of an inch.
Average thermometer 74, highest 85 and lowest 63. Rainfall
during tke month of April, two inches and sixty-three hun-
dredths.

Savannah, Georgia.—It has rained on two days and the
remainder of the week has been pleasant. The rainfall reached
thirty-nine hundredths of an inch. The thermometer has
averaged 73, the highest being 81 and the lowest 60,

Augusta, Georgia.—The early part of the week was clear
and pleasant, but during the two closing days we have had
rain. The rainfall reached sixty-eight hundredths of an inch.
The rains were very beneficial to growing crops. At some

.| points in this section cotton is up and being chopped out. The

thermometer has ranged from 54 to 92, averaging 62..
During the month of April the rainfall reached one inch and
sixty-eight hundredths.

- Atlanta, Georgia.—We have had rain on two days of the:
week, the rainfall reaching sixty hundredths of an inch..
The thermometer has averaged 69 4, ranging from 57 to 83.

inch. The thermometer has ranged from 38 to 83, averaging 70..
Columbia, South Carolina.—Telegram not received.
Stateburg, South Carolina.—It has rained lightly on three

days of the week, the rainfall reaching thirty hundredths of

an inch. Some farmers are giving increased land to cotton
this year, while others are putting in less cotton and more
corn. Planting is about completed in this neighborhood. The
thermometer has averaged 703, the highest being 85 and the-

lowest 55. .

Wilson, North Carolina.—We have had rain on two days

of the week, the rainfall reaching fifty-six hundredths of an

inch. The thermometsr has averaged 69, ranging from 44

to S84, : ]

The following statement we have also received by telegraph,

ghowing the height of the rivers at the points named at 3 o'clock

April 30. 1885, and May 1. 1S84.

Apr. 30, 85| May 1 8i.

i Feetl. | Irrn_ | Seel | Inen,
New Orleans ......... Below high-water mark 3 5 1 |, 1
Memphis......... .... Above low-watertoark.| 28 0 S0 2
Nashville............. Above low-water inark. 7 1 2 16 11
Shreveport.... .c..... Above low-water mark.| 20 - 9 21 1
Vickabure........ .... Ahove low-water mark.| 37 | 0O | 45 3

New Orleans reported below high-water mark of 1871 unti¥
Sept. 9, 1874, when the zero of gauge was changed to high-
water mark of April 15 and 16, 1874, which is 6-10ths of a foot
above 1871, or 16 feet above low-water mark at that-point,

InpDIA COTTON "MOVEMENT FROM ALL PORTS. — We have
re-arranged our India service so as to make our reports more-
detailed and at the same time more accurate. We had found
it impossible to keep out of our figures, as cabled to us for the
ports other than Bombay, cargoes which proved only to be
shipments from one India port to another. The plan now
followed relieves us from the danger of this inaccuracy and
keeps the totals correct. We first give the Bombay statement.
for the week and year, bringing the figures down to April 30.
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

‘Shipmenu this wcek-§ Shipmentesince Jan. 1. Receipis.

Great | Qonti- Qreat | Oonti- This Sirce
Brit'n.| nent. Toml-!Britaini nent. Total. | Week.| Jan.1.

1885/13,000 20,000,33,000 111,000 251,000 365,000/54,000| 562,000
183425.000/70,00095,000 308,000 4 21,006| 729.000/93.000| 961,600
1383/35,000/45,000,83,000 25 1.0001181.000| 73 :.000/79,000/1.057,000

1882 53,000!40,000:93,000:518,000/310,000] S28,000(72.000/1 066,000

Year

According to the foregoing, Bombay appears to show a
decrease compared with last year in the week’s receipts of
39,000 bales, and a decrease in shipments of 62,000 bales, and

days in April, and the rainfall reached three inches, The

the shipments since January 1 shcw a decrease of 354,000 bales,

remainder of the week has been pleasant. The rainfall .

Madison, Florida.—We have had no rain all the week. - ’

Macon, Georgia.—1It has rained very lightly on one day of’

Charleston, South Car.lina.—It has rained on one day of .
the week, the rainfall reaching seventy-one hundredths of an -

-
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“The movement at Calcutta Madras and other India ports for
- ¢he last reported week and since the 1st of January, for two
" years, has been as follows, ¢ Other ports” cover Ceylon,
4Tuticorin, Kurrachee and Coconada.

Shipments for the week. Shipments since January 1.
Great Oonti- | | Great .
Britain.| nent. | Tolal. | Briigin, Oontinent. Total.
Laloutta—
1835...... 2000 ...... 2,000 46.000 11,020 57,000
1884...... 4,000| 9,000 13,000 £2,000 35,000 120,000
Madras— ‘
1885 . csnus]  ws manl]l  smeesm]  sevese 4,000  ...... 4,000
FTC1-T: SR I SN I, 12,500 4,600 17,100
All others—
1883 .ccaas| sesane 5,000 5,600 16,50 20,500 37.000
1884..cuae] cemeen| Foemai]  semmas 13,500 3.0J0 16,500
“Fotal all—
1885...... 2,000 5,000 | 7,000 66,500 31.500 98,000
1884...... 4,000 9,000 | 13,000 108,000 45 600 | 153,600

The above totals for the week show that the movement from
the ports other than Bombay is 6,000 bales less than same
- week last year. For the whole of India, therefore, the total

~ghipments since January 1, 1885, and for the corresponding
qperiods of the two previous years, are as follows:

EXPORTS TO EOUROPE FROM ALL INDIA.

1885. 1884. 1883.
- Shipments
to ail Europe | This Since This Since This Since
from— week. | Jan.1l. | week. | Jan.1l. | week. | Jan.1.
Bombay ... .... 33,000{ 365,000 93,000{ 729,000 83,000 738,000
All other ports.| 7,000 93,000/ 13,0006| 153,600 2,000 78,200
Total.. ....[ 40,000] 463,000 108,000! 8R2,600 85,000/ 816.200

" This last statement atfords a very interesting comparison of
the total movement for the three years at all India ports,
ALEXANDRIA RECE(PTS AND SHIPMENTS.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
* Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. Thefollowing
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

dria, E
Aleza e irog 0¥Ph | 1884.85, 188381 || 1882-85.
Receipts (cantars*)—
This week.... 10,000 2,000 4,000
S8ince Bept. 1 3,578,000 2,624,000 2,237,000 4
‘ Thig | Since || This | Since || This | Since
week. |Sept. 1.!| week. |Sept. 1.|| week. |Sept. 1
Exports (bales)— ' |
To Liverpool..... ....| 2,0001292,000{! 3,000,241,000!| 2,000 225,000
To Continent.... .... _5,000 178,000{; 1,000/122,000{| 1,000| 80,000
Total Europe......| 7,600 470.000 | -1,000'363.000 3,000{305,000

* A cantar is 98 lbs.

This statement shows that the receipts for the week ending
April 29 were 10,000 cantars and the shipments to all Europe
7,000 bales.

MANCHESTER MARKET.—Our report received from Manchester
to-night states that the market is easy. We give the prices
for to-day below, and leave previous weeks’ prices for com-
parison.

1885. 1881,
» ]
32s Oop. | 8w b, |99 325 00p. | 8y wvs. |IgET
Twist. Shirtings. | gpl.is lwisi. | 8Bhirlings. Uplds
d. d.ja. d s d| a4 |[d A ls d. s 4.| a
®ob.27 814 287 15 6 @6 9l 6lg |8l @ 9 3 7 @7 23 37
Mch. 6/l @R7g 5 6 @6 94 6,5 (8@ 9 5 6327 24 5%
«“ 1334 @8% |5 5 @6 9 | 5658 @ 9 |5 7 07 2! 57
“ 20/33428% |3 5 @6 9 | 6 8916@ 9135 7 BT 24| 5lo)¢
“« 2783;,@3% 15 6 @610 | 6 8% @ 9115 7L27 3
Apr. 3(83,q@%% |5 6 @610 | 6 | %% @ 94/5 91927 4 | 613
T 10/834@8% |5 6 @610 | 6 (815429563 101927 413 63,4
« 17/93,028% |5 6 @610 | 515,487 29% 511 @7 5 | 64
% 21183,,28% 15 6 @610 | 57 |873 @ 9335 1119®7 51! 634
May 1/831028% |5 6 @610 5la 83 @ 914/5101L27 5kl 61
NEW York Corroxn EXCHANGE.—In our editorial columns

some remarks on this subject will be found to-day.

NEw YORE CoTrTOoN EXCHANGE,—An admirable valedictory
address having been delivered by Mr. James E. Wenman, the
departure from the o!d Exchange, the marching in procession
to the new building 'and the ceremonies attending the open-
ing of the latter were carried out in accordance with the pro-
gramme published in our last number. The noble principal

room in the new edifice, draped for the occasion with flags,
ornamented by shrubs and flowers, and filled in all parts, in
the body as well as on the platform, excited general admira-
tion, After the opening prayer by the Right Rev. Assistant-
Bishop Dr. H. C. Potter, Mr. Walter T.-Miller, Chairman
of the Buildinz Committee, rose to speak and to present the
key of the new Exchange to President S. Gruner. He was
greeted by repcated and enthusiastic cheers by the members,
in hearty acknowledgement of hisjunceasing energetic atten-
tion to and supervision of the erection of the structure. Fol-
lowing Mr. Walter T. Miller's speech the audience was elo-
quently addressed by President Siegfried Gruner, Congress-
man Abram S. Hewitt, Mayor Wm. H. Grace of New York,
Mayor Low of Brooklyn, and by Mr. James McGee, a prom-
tnent member of the Produce Exchange, Then a number of

FRASER
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telegrams were read, the benediction was pronounced, “Homé
Swee(t1 Home” played by the band, and the assemblage sep-
arated. o

At the meeting of the members on last Saturday, April 23,
it was decided to postpone the discussion of the proposed
change in the delivery laws for a fortnight.

EAsT INDIA CrROP.—Messrs, Wallace & Co.’s Cotton Report,
dated Bombay, March 27, furnishes the following:

‘“The deficicney between this year’s crop and last is now probably
about at ity maximum, unless the Dhollerah crop should turn out
smaller than anticipated. All descriptions are, however, quite a month
late this season, and although the general opinion amongst natives
seems to be that higher prices will be ruling later on, still we do not
think it likely that much will be purposely heid back into the rains, but
rather that they will endeavor to make surve of the present good Rupee
prices, which are now some Rs. 8 to R3. 10 higher than at same time
last year, especially as holding brings them into closer competition with
the next American crop.”

The Bombay Prices Current of the same date remarks:

“ It is still said in some quarters that the deficiency in receipts is
largely due to cotton being held back, but at thoe existing level of prices,
which we should say roughly is quite 25r. per candy more than the cul-
tivators could have expected at the time of planting, we attach little
importance to that idea. We shall get large supplies no doubt during
April and May, but we question very much whether thev w1l top last
year’s tigires for the same interval, and oar own opinioa -is that the
crop is short by fally the deficiency now apparent.”

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT,
—A comparison of the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement since
September 1, 1884, and in previous years, has been as follows:

Monthly Year Begiﬁning September 1.

Receipls. | 1884-85. [ 1883-34. | 1832-83. | 1881-82 | 1830-81. | 1879-80.
Sept’mb’r| 345,443 343,812| 3286,655| 429,777| 458,478 333,643
October..|{1,090,385(1,046,092| 980,534| 833,195 963,312 888,492
¥ovemb'r|1,122,164{1,030,380(1,094,697| 974,043/1,006,501| 942,272
Decemb’r|(1,104,211{1,059,653/1,112,536! 996,807/1,020,802| 956,464
January .| 475,757\ 487,729 752,827 487,727| 571,701 647,140
February.| 261,449 385,933' 595,598 291,992 572,728 447,918
March...| 163,503 241,514 482,772| 257,099| 476,582 264,913
April....| 93,139 111,755 234,519 147,595| 284,216| 158,025
Totalyear 4.656,053?4,706,873 5,630,1894,438.233|5,359,356/4,638,867
Perc’tage of tot. port!

receipts April30..| 9701 9353 9402 91-23 9274

This statement shows that up to April 30 the receipts at the
ports this year were 50,820 bales less than in 1883-84 and
974,130 bales less than at the same time in 1882-83. By adding
to the above totals to April 80 the daily receipts since
that time, we shall be able to reach an exact comparison of
the movement for the different years:

1884-85.  1883-84. | 1882-83. | 1881-82. | 1880-81. | 1879-80.
Tot.Mr.31|4,562,914 4,595,118/5,345,670 4,290,640|5,075,110 4,480,342
Apr.1.... 5,050 5,344 8. 6,612 15,516 5,922

“ 2. 5,994 5,770 8,098 8. 10,903 8,298
“ 3... 5,320 4,556 15,53: 7,501 8. 6,524
“ 4. 1.830; 8,873 12,239 9,77z 23,210 8.
“ 5....1 8. 6,155 13,537 7,048/ 13.035 8,237
“ 6,....| 3,111 8. 13,354 4,022‘ 9,980 6,338
“ q... 4,998 6,300/ 15,310 9,512/ 13,656 6,243
“ 8... 2,829 4,507 8. 4.170] 14,912 5,264
“ 9.... 2,415 3,204| 11,300 8. 9,675 4,717
“10... 6,525 - 3,319 18,304 7,387 8. 5,156
“ Wssas 4,449 6,625 7,506 6,990, 13,867 8.
“12... 8. | 2,782 9,434 3,791] 11,621 9,903
“13... 3,676 8. 15,788 3,592 8,010 7,353
“14... 5,340 6,101 8,615 7,299/ 11,034 5,696
“15... 2,610 5,187 8. 3879 12,369 4,746
“16... 2,986 4,003| 13,264 8. 4,708 6,034
“17... 4,662 2,351 9,431 5,513 8. 6,299
“18... 2,008 2,145 8.939 4,039| 12,888 8.
“19... 8. 2,636 9,252 3.465 8,812 9,291
“won . 2,769 8. 17,026 3,899/ 14,679 3,378
“«921... 3,410 3,275 9,083 9,005 6,714 5,816
“ 22 .. 3,075 2,232 8. 4,853 12,919 5,640
“« 923 .. 1,402 3,919/ 10,023 8. 6,054 6,260
“o4 . 6,458 2,241 10,255 6,876 8. 5,140
“ 25 . 1. 348 6,570 7,927 5,849 8,250 8.
“2g.... 8. 1,536 7,087 5,587 8,573 8,677
“27. . 1,914 8. 14,827 4,313 8,010 3,916
“28..u: 3,213 4,392 6,833 6,128 8,044 5,021
“ 29 ... 2,848 3,869/ 8. 6,493| 10,798 3,272
 30.... 2,790 3,310 11,447 8. 8,003 4,832
Tot.Ap.30/4,656,053/4,706,873 3,630,189,4,438.235 5,359,356/4,638,867
May 1.... 2,633 2,602, 6,634 5,284 B. 3,391
Total..... 4,655,686/4,709,4755,636,823/4,443,519/5,359,356 4,642,258
Percentage of total '
portrec’pts May 1. 97-10; 93:64 9413 91:23] 92:81

This statement shows that the receipts since Sept. 1 up to
to-night are now 50,789 bales less than they were to the same
day of the month in 1884 and 978,137 bales less than they were
to the same day of the month in 1883, We add to the table
the percentages of total port receipts which had been received
to May 1 in each of the years named.
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JuTE Butts, BaGGING, &C.—There has been rather. more
doing in bagging for the past week, and goods are beginning
to move into consumption. Only a few orders have been in
market for large parcels, the most of the trade being for

resent wants, but the aggregate is more satisfactory. There

ave been sales of 1,000 to 1,200 rolls various grades at steady
figures, and at the close sellers are quoting 9c. for 114 lbs.,
91zc. for 134 lbs., 10}4c. for 2 1bs. and 1lc. for standard

CALEDONIA, ship, before reported, from New Orleans for Hav
wrecked near Bimini Islands, was passed by schooner Stephen G."
Loud, at New Orleans April 23, which reported her to be on fire,

ROBERT A. CHAPMAN, bark (Br.)—Steamer Guillermo, which sailed from
Havana April 21, took 3,023 bales of cotton for Liverpool which
were saved from the wreck-of bark Robert A. Chapman, wrecked
at Cayo Blanca. The cotton was saved and re-shipped by the
agent of the underwriters. F

Cotton freights the past week have been as follows:

grades. DButts have only been taken in moderate parcels, and - .
the market is rather quiet. Some inquiry is reported for Satur. | Mon. | Tues. | Wednes| Thurs.| Fri.
paper grades, and the orders are being filled at-17;@2c. for | Liverpool,steam d.| 33" 1g¢ gt 1% 1t 18.'—
spot lots. Bagging quality is held at 21g@235c¢., but we hear Do sail...d.| ieee . N e —
of little doing. For parcels to arrive these quotations could | Havre, steam....c.| 932° 930* 950 995" 9g9* 99t
be shaded a fraction. Do sail...... el .. A el Ry =
TaE EXPORTS OF COTTON from New York this week show .a | Bremen, steam..c. 3g* 3g¢ 3g* 3g* 3g* 3g+
decrease, as compared with last week, the total re@ching 8,347 Do  sail....C.| .... puih — ceee SN Sens
bales, against 9,120 bales last week. Below we give our usual | Hamburg, steam.c.| 932 930% 9304 | 939¢ 935" 939¢
table, showing the exports of cotton from New York, and their Do  sail....c.| ... — ceer p— cusis o
direction, for each of the last four weeks; also the total exports | Amst’d’m, steam.c.| 45! 45i 45t 45t 451 451
and directions since September 1, 1884, and in the last column Do gail...c.]  eees e e e .
the total for the same period of the previous year. Reval, steam....d.| 750@%"| T3o@%*| T32@%4 | T322%" Ty0@ W*| Tgo2 Yt
EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE BEPT. 1. 1884. Do 8ail.ceeee €|  eee .
- Barcelona,steam.c.| 932* 930* 90t | 930* 930* 9gq¢
Week ending— Same " 32 32
g Total | period | Genoa, steam....c. 1* 1g* 1p* 1g* g+ g+
Exported to— April | April A.pril Aé;ril since |previ’us | Trieste, steam...c.| 12@91¢’ L, 296 @94 | 22%¢*| 12@%6"| 1229 ¢"
s 16. 3. 0. Sept. 1. year. ARtwern. ate’a.m..c. 907 9q0t 93,_,~ 932- 932* 932*
LAVerpool. ... .oc.--cee----|10,4%9| 9,898 6,599| 5,746 3§1.955f301,3e4 * Compressed. t Por 100 Lbs. :
Other British ports....... 1"1! 1,000 -oooeef --.. -| 81,432 19,248 | LavERPOOL.—By cable from Liverpool, we have the following
ToTAL TO GREAT BRITAIN|10,650 10,593| 6,599 5,746(383,337 320,612 statement of the week’s sales, stocks, &c., at that port. We
. add previous weeks for comparison.
Ht;lvre.... 2 2us sempamenanys 175 %(458 344 1,241 31;5,2;4 29,825
....... '+ R R ; . ; .
Other French ports 7 April 10 |Aprit 17.|Aprit 24| Mayl.
= 0 Y- { Q = o —
TOTAL FRENCH. cacecuue-- 175 548 344! 1,241} 35,331 22,825 Satl)?s Oflfhf week.t....i..li{ales. 4;‘3’888 453;'880 48,00¢ 15,000
Bremen. ....oco ceecemeeens 4,414 942 432! ......| 30,445] 21.327 which exporters tOOX ... .00 0 3,00¢ 8,000
Hl:tglbelll]rg e emreeaan e "50| ...... 1,150  4¢0 39,771 21.23¢ | ¢ ﬁfsxh;%hlgggcumm took.. 2,11'338 33-’ su 3}3'883 3'8',6'66
: 3 - 3’353 -8 AIMEriCan coee-veeese P ) 5 A
Other POIts. «eceeceeeeses-| 300 718 6Od 96u| 53,214, 33 350 éctual %xgorb .................. 15:888 152"088 16,000 5,000
s o 23 73 085 Orwarded.....cee ccee camanans 1, .0 1,000 10,000
ToTALTO NORTH. EUROPE| 4,814 1,660/ 2,150 1,360125,433 75,965 T‘g?l smcllszm'made"i"'d 1’%;'888 1,931,880 1,024,000{1,023,000
Bpain,Op'rto,GIbralt’r, & | ......| «ooaool coon] oenn 2,583 2.967 whiclr American—Estim’ ’ 797,.C00| 798,000| 800,000
20¢ . 539 | Total import of the week...... 69,000 53,00 62.,00¢ 51,000
i | 240 i et P 10,308 2.8 AOf Whic}ll American ......... 1445:888 1%2,880 45.000{ 43,000
o . - - mount afloat..... cceeecancna. 85, > 0] 140,000; 138,000
TOTAL BPAIN, &0 -......- 200 209] ..o-ec --- . 12,781 5,499 | %54 Which American -........ 116,000 100.000! 760001 " 65,000
RAND TOTAL «ovnneeeennn115,835113,315] 9,121 §,347.556,932'431.90L | “Thg tone of the Liverpool market for spots and futures each

SHIPPING NEWS,—The exports of cotton from the United
States the past week, as per lafest mail returns, have reached
45,964 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the CHRONICLT last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday
night of this week. . _

Tolal bales.

NEW YOrRE—To Liverpool, per steamers Baltie, 971....Celtic,

~63.... Pavonia, 2,469.... Wisconsin, 1543 . conennonnisisiig 5,746

To Harvre, per steamer Normandie, 1 28 s swosinis miemmaememme 1,241

To Hamburg, per steamer Lessing, 400.......o.... T 400

To Rotierdam. per steamer Leerdam, FO0. c0ocones wiisnses ises 500

T4 Antwerp, per steamer Pennland; 160...c:cceucaovencesmais 160

To Malmo, per stcamer Martha, 300......c.ccceeeee-nnennan-. 300
NEW ORLEANS—To Liverpool, per steaimers Australian, 5,500....
Bernard Hxll. 2,703. ... Floridian, 2,424.. ..Inventor, 3,565

per bark Chittagong, 1,961... .....oceveeroannianoonaecncees 16,153

To Havre, per bark Kate Burrill, DT e ooems s s suswiio s ovs 2,270

To Hamburg, per steamer Clymene, 150 i cann.- N R als 150

To Barcelona, per barks Catalina, 917....Gutenberg, 790... 1,707

To Maslaga, per barks Italia, 1,750. ...Kratjeviea, 1,250.... .. 3,000

To Genoa, per bark Mazuranich, 1,707 c.oeeeor oooinnan.-s 1,707

To Vera Cruz, per steamer Estaban de Antunano, 135 ....... 135

GALVESTON—To Vera Cruz, per steamer Whitney, 947.....ca. ... 947

NORFOLK—To Liverpool, per ship Caldera, 4,634 caninsnsmais swoe 4,634

BALTIMORE—To Liverpool, per steamers Oraniore, 509....eru-

Viid, 1,33 e ciiamieacaea cmeetcacacaan e 1,840

To DBremen, per steamer Nurnbkerg, 600. ... coooonnnn..on. oo 600
BosTON—To Liverpool, per steamers [owa, 1,502....Scythia, 666

Lo Virgmian, 1217 o icmi e e e e 3,385

To Yarmouth, N. 8., per steamer Alpha, 50. . ...omveennian.ant 50

To Little Brook, N. 8., per schooner Evangeline, 1 ........... 1
PHILADELPHIA—To Liverpool, per steanrers British Princess, 500

TNAIANA, 538 eanecarecaraaennamnecarsamsnansascsoesontaanns 1.038

TOtA)..cascccacanscansennsssansrnassescationns snasces mascnascnas 45,064

The particulars of these shipments, arranged in our usual
form, are as follows: '

s Rol'dam, Yera

Bremen Anl- DBarce- Cruz &

Liver- & Ham- werp & lona & Novu
pool. Hawvre. bLurg. Malmo.Malaga.Genoa.Scotia.  Toial
New York. 5,746 1,211 400 Y00 eeeeee aereee eeeeie 85,347
N.Orleans. 16,153 2,270 150 ...es 4,707 1,707 135 25,122
GAalveStON . ...oer ceccee seemar essees 947 047
Norfolk.... 4,634 ...cer ceceee eave . ee.eas 4,634
Baltimore.. 1,840 ...... GO0 isins @essians secese secess 2.440
Boston..... R385 suvess  ssesen esseds 21 3,436
Philadeip’a 1,038 ...... . eees sevees ssecsss eesses seases 1,038
Total .. 32,796 3,511 1,150 960 4,707 1,707 1,133 45,964

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

NEW ORLEANS—For Liverpool—April 25—8teamer Nasmyth, 2,939....
April 27—Steamer Historian, 2,592 ; ship lmporter, 3,3 18.
CHARLESTON—For Liverpool—April 24— Bark Paul, 1,124,
BosToON—For Liverpool—April 24—Steamers Cephalonia, 551 ; Iberian,
1,034....April 27—S8tcamer Palestine, 093.
PHITADELPHIA—For Liverpool—April 24—Steanier British Prince, 441.
For Antwerp—April 24—Steawer N ederland, 400.

Below we give all news received to date of disasters to vessels
carrying cotton from United States ports, &c.:

SAPPHIRE, steamer (Br)—Up to April 10, 32 bales of cotton had been
salved by the diver from the steamer Sapphire, which lies sunk on
the outer shoals at Texel. There were about six feet of water over
tke vessel amidships at low tide. .- .

day of the week ending May 1, and the daily closing prices
of spot cotton, have been as follows: -

Spof. Saturday| Monday.| Tuesday.| Wednes. Thursd’y. Friday.
Market Fair 11n buyers’| Flat and | Flat and '
12:30 P.M. bgg%‘,};?s tavor. - |irregular. |irregular. | Y63k Steady.
Mid. Uplds| 573 57 51318 51344 5134 51lyg
Mi1d.Orl’'ns.| 51334 519;¢ 578 5% | 57 53
Sales ....- 7.000 -7.000 6 000 8,000 10,000 . 8,000
rec.& exp. 1,000 1,000 1,000 1,000 2,600 1,000
Favures. stendy at| Weak at |Steady at
Market, eady a eaxK a eady a Barel
gy gteady. | 1-84ud- | 2-8+de- | 1-64ad- | Steadier. y
12:30 P, | Fance. cline.” | vance. eadier: | sieady.
Bia:.kgtf’ Weak. Bteady. 8teady. |Depressed Steady. Active.

The opening, highest, lowest and closing prices of futures at
Laverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated. : ‘

I35 The pruses are given in pence and 64iths, thus: 5 62 means
5 62-64d., and 6 03 means 6 3-64d.

Sat. Apr. 23.- 1] Mon., Apr. 27. l Tues., Apr. 28,

Open|High |Low.| Clcs. !Opeanigh Low.iClos. Open| High | Low.| Clos.

ala|a |alla|alaldalda]|d|d|4d
April........ 5521552552552 :551 5511550 550|{547|547|546| 546
April-May.. 5521552552552 ;651 551 5501550 547547546 | 546
May-June..| 552 5521552552 i55‘2 552 '5.’31]551 ’548 5431547 | 547
June-July..| 557 55715571557 657|557 556?556 1552552552 552
July-Aug...| 561 561561561561 1561|560|560 1556556556 556
Aug.-3ept... 60L{60L1601 601<"6011801‘600‘600 i560 560 560 560
Septembera] veel seen| ceer] cenill oo }oaeall oe oo [ wwend  swes] wess] w90
Sept.-Oct... 5611561561 561560, 560:559(55 1586|558 |555 553
Oct.-Nov... | 553 553553553 55! 551;551 501 |548 548|548 | 548
Nov.-Dec...| 550 | 5350 | 550 550|548 548 548(548 l546 546|545 | 543
Dec.-Jane...| oo | een| cecel ceaif] eeen UL AU SRR | P B BT B TID
Jan-'Feb-.-. ass sees cees ceer sen. Sees coes] ese sees ee-o] wces] seer

Wednes., Apr. 29.1 Thurs., Apr. 30. || Fri., May 1.

' Opcn!Eigh!Lm.lClos.!iOpm High|Low.| Clos. || Open| High : Low.| Clos-

a. | a. d.,d. 'a. | a|d |ald|a a|&
April........| 5481546543543 (/540 540 /540]540 ) .... % JDUO:
April.May..|546 | 546|543 |543|/540(543|540|543|/542 547 542 547
May-June..|548 548 543 543 |[541)543 (541|543 542|547 542 | 547
June-July..| 551|551 548548 (/546|548 546 5481548 552|548 | 552
July-Aug...| 553|555 552 550|552 |550| 552|552 (556 552 556
Aug.-Sept...| 559 | 559 | 556 | 554|556 554 556|556 560|558 560
September..| .eel sse| seee| cue
Sept.-Oct...| 556 | 556 | 553|553 | 551552551 552 558|557 |553| 557
Oct..NOV....| 548548545 545 ||542|544|542|544))544)548 544 548
Nov.-Dec...! 545|545 542'542 540|5421540|542||542 545|542 545

Dec.-Jan ...| cees| ssec| soe
Jan.-Feb....l eees]| coee] oo

552
3 56

aer
sees vees ceee seen CERR ¢

e sees esee sees eses esee eser vee

s sese seee e -.-o" eusse vor oo st

! g_—
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Te, BREADSTU FES. The comparative shipments of flour and grain from the same
" ports from Dec. 22, 1884, to April 25, 1885, inclusive, for four
»(;m . . FRIDAY, P.. Nf.. May 1-, 1885. vears, show as follows:
ich The flour market showed considerable activity at improv~ 1884-3. 1883-4. 1882-3. 1881-2
Eg% ing prices down to the close of Wednesday’s business. In Flour... ....bbls, 4,326,379 3,316,802 3,146,515 2,377,234
particular large lines of low and irregular grades were taken EVheat}.....bush. 3;1.3(5)(1).323 ig,;dggg L 33,356.&}-2 22,281,223
. p <y JOTN.cae cosnsanae 5 96 27,363,406 ,035.2 ,596,46
for export at very cheap prices, thus reducing the quantities | Qats. .o, -ooeooee 13,666,582 13,500,963 12,967,346 9,037,492
- i approaches, are likely to be pr Barley .cee caee-- 2,290,180 2,250,226 4,097,399 1,308,639
' of these, which, as summer approac e, kely tobe pressed | Uo7 or it Teg0,275 1590247 729,423 833,203
e on the market. The anxiety to sell the higher grades, for —
5, . = = ¢ o= o= -
' which the demand is but moderate, has prevented any im- g;ﬁ“‘;m ! 57‘9?'3“ 5"64;8'“'23W55‘68"'i2’1’; ‘Bg il
. provement in their values. Ryeflour hasruled firm, with corn | ;oo for ?;f’lr yga;g} shipments from Western lake and river
. meal showing an upward tendency. To-day the whole market 1885. 1884. 1883. 1882.
: as dull Week Week Week Week 3
w . : . Aprl 25. Aprit 26.  April 27. April 29. |
- The wheat market was variable and unsettled down to the | Flour.... ..c.........bbls. 311,561 194,147 97,430 79,989 ]
* P . . . T ’
2 - close of Tuesday’s business. The shight changes in prices were | Wheat.. « . .-....bash. 886,460 1,038,699 199,042  149.991. 1
v toward lower figures. But on Wednesday the exciting char- 8‘:&";---' wie evecncaanss 29,3‘36((’,?, 1 o 1&;335& g‘gf;-'g)gg
- acter of the war news, a sharp decline in consols, and other garley.................... 54,3360 101,675 14;f457 93.263
2R influences precipitated an active speculation for the rise ye 48,991 69,461 29,950 44,105 :
- cdusing an advance of about 4 cents a bushel. On Thursday Total..oc.cee +oemn-eee 2,601,956 3,733,124 2,790,304 1,338,157 ;
2 some of the warlike reports of the previous day were contra- The rail and lake shipments from same ports for last four "
) s weeks were:
9,4t dicted, and part of the advance was lost, although speculation
16 g . . . Week  Flour, Wheat, COorn, ouls, Barl-y, Rye,
9" continued quite active, and there was a large business report- X;digoTs . gols. bush. bush. bush. bush. bush.
— o ' : o pr.25,/85 320,031 886,460 816,329 989,670 51,336 38,531
: ed for export. The visible supply continued excessive, and | pr.18,85 y2 1821 479521 1,52L097 763,813  8SL177 56,001
Ing advices from the growing crops were fairly favorable. To-day | apr.11,35 265,312 533,612 2,239,303 853,751  v0.51 16,426 $
We there was a further decline, with the speculation dull, and | Apr. 4,’85 318012 614,013 2,531,889 727,636 101,862 33,136
scarcely any business in parcels on the spo. Tot., 4 w.1129,126 2,513,636 7.111.623 3,341,872 330.301 144,144
o DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 4w'ks’84.. 930,672 5,783,163 6,526,389 4,315,333 473,13+ 763,529
1. Sat. Mon. Tues. Wed. Thurs. — Fri. i s :
= I GIBVAEOD: < xsmin wmass 1o UL jolla 10115 105% 104l Tll1{e re(cizeg)ti Of'l%(-lug aﬁnd grain at the seaboard ports for the
000 May delivery.....eeee «cue 1003: 100l 1073 1043 104 1027 | Week ended April <o ollow:
000 June delivery.... ---. -.. 10213 102 10213 106l 10533 104 . Flour, Wheat, Qorn, Oate, Barltey, Rye 1
Tuly delivery.... ........ 10ila 10373 10433 10813 10714 1057 At— obls. bush. bush. busn. bush.  bush. :
000 August delivery ... ... 1052 105 1057 109l 103% 107 | New York ..... 155,861 143,150 195,512 237,300 18,750 11,210 :
000 September delivery .. .... .e.. 10618 .... ... | Boston. ......c. 72,293 73,050 212,162 152,350 13,500 500
e Indian corn has shared to a large extent in the wheat specu- | Fortland ... .- R 5600 1309 -5 “Heo s
000 ation. There is this difference, however, that early deliveries | pailadelphia... 25,429 109500 316,800 74.000 6,600  ...... ;
,888 have shown exceptional strength, even when, as vesterday, galthgoxig ...... 55,690 84,993 30}],2;235 33,229  ...... 9,747 i
- contracts for July and August were lower. Lots on the spot | Newpt News.. -.c... = ------ L8 oesery  memme  asSoes :
',% have advanced, and samples of yellow, as well as of white, New Orleans... 14,925  ------ kil ‘;“’18;‘3: e
e have become scarce. To-day ‘the market is weak and | Total week... 339,740 422,206 1,251,076 593,011 39,350 21,957 :
ach unsettled. Cor. week '84 . 261,211 1,333,137 875,617 453,353 48,900 279,902 4
Cces DAILY CLOSING PRICES OF NO. 2 MIXED CORN. The total receipts at the same ports for the periol from Dec.
’ Sat. Mon. Tues. Wed. Thurs. Fri. |22, 1834, to April 25, 1833, compare as follows for four years: ‘,
— In elovator.....cceccaecaae- 561 o7 57 . 533  H94 53 1884-3 1883-4 1932-3 1391-2 :
" May delivery .ce..cc.-ee--- 5653 5673 5718 59 5878 HS1y Fl bbl 4.872 6"')“' 4 13‘. O-)L. ~ 0‘1{ e 3 -5 ‘,'_'(')
il June Aelivery. ... .oceeees 5673 5% 0Gla  58% 8% B7M our ......obls. 4,872,623 4135001 5,014,725 20707 j
R g e Al - 3158 pile 074 £9% 5878 5818 | \haat ....bush. 10,613.316 9.540,227 15417.427 8,646,976 !
dy. i akeaiios Sy —r %% | GO o wu sawnon .. 39548581 17,318,314 30,640,905 11,061,913 1
1 Rye is firmly held. Barley is dull, and quotations are | Oat3..........- . 10.937,4-.'}‘ (2;,93;.1(750 8,125,536 7.(:))77,13;
18 reduced 3@5c. per bushel. Barley. cceeceeer s 2,122,11 183,263 1,034,375 2 33.231
2)0 Oats have been active for speculation, but some of the | BY®:--ercemeeceeee _._3_4_1_’(’_)1 1,324,314 _L.O_ZQE _ Rigats
00 phases of this market are the opposite of that for corn. Yes- fotal g-an ... 63,563,119 37,335.233 56,567.211 91,379,532
- terday the more distant deliveries of oats advanced, while | The exports from the several seaboard ports for the week
May contracts. were no dearer. The export movement has | anding April 25. 1835 are shown in the annexed statement:
oly been moderate. Choice samples of white oats have become ] 1 -
el very scarce and bring extreme prices, giving an unusually J.Ifg"‘,’:'f_s Wheat, | gorn. | Fiour. Oiis. Rye. Pk,
™ wide range to values, To-day futures were lower, closing at | - - P — DU S
) 4214c. for May, 423§c. for June aund 4255c. for July. Rugh. Bush 8bls. Bush. Bush. Bush.
st 3 o . . 2 ) . I d - o=
it The following are the closing quotations : gg;glor_k 4;;;?2?5 b?g, ﬁg %%8{ 1-1-3'8&2 2,000 - 822
1650 FLOUR. Portland .l aoeeec| = eeeeee|  eemee]  eeesn] eceens] o neeee
less Fine. cavssssmsee 3 bbl. $3 002 3 85 | Bouth’n com. extras.. $4 202 500 Montreal.| — ...... © eemess cenene csmesal | weesas Summie
: Buperting.... ...o----« 340@ 4 15 |Bouthern bakers’and philadel..| 135,0J0| 408,157}  36,336|  ......p --eee sawe :
Spring wheat extras. 350@ 4 40| family brands..... .. 5252 600 | Baltim’re| 119,069 299,197 89,0211 ... - I :
and Minn. clear and stra’t. 4 35@ 535 Rye tlour, supertina.. 4302 470 | N.Or’ns. R 167,376 4510 | E R PP P . 3
-Wintershipp’gextras. 383® 4 50 Fine.cassses msseaeas 395@ 370 | Ne NOWs.|  cceee | coeenel  wemene] eereme]  eereee] | tTTCC . _
- Winter XX & XXX.. 460@ 600 | Corn moai— —— | = ~ = 3
Patents....ccacammecen 5002 635 Western, &0. ... .. .. 3252 345 ’é‘oml:;r’k. 773.793i1.5€>3,003 199,523 140,049 2,00) 822
28, nipping ox..... 3808 525| Brandywine, &o.... 3452 35y | 8'me time ' |
- ey BXRLIAE GRATN d ’ 1884. .. 1,379,369 " 719,727 143,525 3.453) 149,331] 20,414 4
Clos. Wheat— 5 11 Rsé%—tzv‘estern..-...... 73 ’z gg | The destination of these exports is as below. We add the
-— Spring,per bush 5 ™ A8 .areine cneanns 78 : i ¢ ison: d
4 R% g e PNo.2 103132104 | Oate—Mixed -.... wwess 10 @ 45 correspondng period ¢ last year for comparison :
546 Red winter ... .. 95 @112 White.ce ccee cecee-- 242 @ D2 ;
546 White. ... --eeeons 96 @108 | No.2mixed......... 4242 42l , Flour. Wheal. ! Oorn. 4
547 Corn—West. mixed 56 @ &89 No. 2 white .cee...-- 45 @ 43| Exports |
552 West. mix. No. 2. 53 @ 58la| Barley—No.1Canada.83 @ 85 for week | 1885. 1884. 1885. 1834. 1885. 1884
5; West. white...... 58 @ 62 No. 2 Canada....... 76 @ 78 lo— Week, Week. Week. Week, Week, Week. .
5 WhiteSouthern.. 65 @ 70 State, six-rowed..... 67 @ 70 = Apr. 25. | Apr. 26. | Apr. 25.| Apr. 26. | Apr. 25, | Apr. 26. ;
560 Yellow Bouthern. 57 @ 60 - : o ]
55 ~ The movement of breadstuffs to market is indicated in the | 1, ging. 150%06| 10822 foaeay gunza Leasl fhs7is 3
548 s s below, prepared by us from the figures of the New | contiwnt| ~ 2.303) ~2:5-4| 279359) 496,088 230,140 100507 h
545 York Produce Exchange. We first give the receipts at Western | 8.&C.Am| 9812/ 11,3021 ... ooooeee 5736 99.205
lake and river ports, arranged so as to present the compara- gﬁgﬂc%lﬁ: 1}%})23 iégi ---------------- 28;(4) 1’32{; :
tive movement for the week ending April 25 and since Aug. 1| 5tnen’ts 1,249 Gos| Il i L1430 1’196 1
for each of the last three years: s i " o el LRSIl ]
- * Total. .| 109.523] 143,525] 773.793/1.379.369]1.562,503! 719.727 ;
. Flow Wheat. ts. 3 Rye. . . . j !
_1_,_ Hocsige A 4 ! i —— Oa Ccdec l e By adding this week’s movement to our previous totals we g
* bl 1001s| Bush.60 1bs, Bush.56bs| Bush.32 x| Bush48Lbs| Bush.58 s | have the following statement of exports this season and last ]
| Clos- Chicago......| 175088 259568 495032 564615 73,733 21,89 | goason: ;
(S hicago. .-l ol 00 840 24380 BL0S3 428 | T T I
s Toledo....... 2,255 51385 45922 11,926, 500,  ..eees Flour. Wnear. Corn. ;
547 Detroit ... .. 5,507 ° 38,452 9,200 37,072 9475 ... ' v - : 3
ST Claeainnts 4578 33‘2001 27,500 31.900 5,500 50 ﬁa;_.orzté -Zon_cf 8345, | 18834, 4 18845, 3. | 18845, | wqg;;. ]
552 8t.Louis ....| 29507 89408 3840735 142,283 gooy, 18,305 | AU Aiig. 518 | Atk B Lo'| ARDTI T ) AN BT} A% tof dng. Za b ;
556 Peorif. ...o.. 880 9.200} 164,850 2‘11,810 15‘000 4'000 ki — Apr. 2—0-.— .1_1)1'. 20. 11})7'. 23. —A-_I)I. 26. A["‘. ~.L :1{)7—.-:;0-.—_
560 Duluth ...... cosiei 24.865i 1,824,  ...... e l ...... . Bbls. Bbls. Rurh, Rush. Bush. Bush. 3
T oma el 580078 P meol 1a3ir 48.627 25.f 3.410.004' 19.752,204] 18,187,552) 24,816,940 13,774.857 3
Tot.wk.'85|  259.172] 580,978, 1,088,158 1,053,791 143817, aneey | Oo-Kingdom 4,385,808, BAND, By 8,187,552 24816040 17,84 7 i
g Same wk.'84| 175811 396,201| 932,518, 1,313,681 175417, 42,302 Continent ... .‘ES:’AO% 262,495 16.&:#.0_17 l“"“'ffi.zl 9..\‘»:?.11.&: o.:‘:;'.f—)(.m ]
e Same wk.’8S| 107,810] 569,649 1020020 1.054,826, 149,808  57.262 $.&C.Am..| 505314 460902 3,403 1223 936,717 120954 i
545 Since July 28 West Indies.| 566,001| 587,335 1,000 87,385  °87816[ 236,603 3
1884-5 7,718,765, 89,753.281] 77,002,824| 45134790 15653064 4,221,831 Brit, Colnies|  833617) - 39417 ool e I A 3
18414 7.013,903| 60,920,003 89578822 48,552,430| 16.021.202 6,231,906 | Ovh- conntrs) bedss|  28430|  23071) 17567 Wnloy HIBAED i
— Mok =370 419 63.606119 71.446.362] 38995276 14,280,128 3,699,867 Motal. ...| 61157011 5,118,72¢ 36,600.8311 20,943,350 35993814 26 453,341 :
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The visible supply of grain, comprising the stocks 1n granar
at the principal points of accumulation at lake and seaboar
ports, and in transit by rail and water, April 25,1885, was as
follows:

Wheat, Corn, Oals, Barley, Rye
In store at - - bush. bush. bush. bush bush
New York.... .... 3,094,772 1,338,426 799,662 57,234 6,930
Do afloat (est.) 118,892 124,701 60,330 58,387 7,984
Albany .... .... o 700 33,000 18,700 1.800 8,000
Buffalo..... ...... 613,230 37,177 1,400 116,530 14,355
Chicago.... .. .... 15,617,260 1,918,138 181,470 57,924 103,729
Do afloat .... 265,380 2,46%,459  ..... S eEsEee  emp
Newport News... 7,537 93,946 ceevih eeeie eeee.
Milwaukee.... ... 4,953,054 cessse  eeeees 28,358 13,496
Duluth.... ....... 6,434,346 7,000 20,057 @ ...... .. e
Do afloat...... ...... e tesece  eemees  eeeee-
Toledo ........... 2,127.346 33,991 20,791 ...... 4,285
Detroit........... 1,092,671 63,717 53,309 2761 i
O8wWego. ca.ee..... 80,000 25,000  _..... 14,600 2,500
8t. Louis.......... 1,493,277 567,807 62,842 19,037 2,398
Cincinnati.... ... 50,148 59,334 16,130 19,951 36,606
BOBEON . a6 sswisais 93.206 237,833 144,759 5,677 432
Toronto. .eu....... 333,151 400 7,015 104,068 e
Montreal _......... 191,332 1,999 18,263 33,693 17,621
Philadelphia ..... 906,990 560,806 100,123 R SEeE .
Peoria. c: ..sueess 1,911 72,411 149,310 vam e 12,345
Indianapolis ..... 36,200 26,900 27,600 200  ......
Kansas City...... 584,049 158,015 3,302+  dwesse 23,558
Baltiniore .... ... 435,110 541,20 2,995 - 3,209
Down Mississipol. ...... 123,760 32315 - L...a. aee..
Onlake........... 22752 1> 5
(6 T79 -5 | A—— 937,049 627,158 685,231 45,146 39,361

40,451,148 9,121,508 2,395,639 585,569 297,004
41,432,621 10,287,195 2,514,285 704,269 297,686
22,164,776 13,601,309 4,030,326 810,478 1,627,851
20,781,911 16,894,226 4,453,197 981,695 1,627,880
10,577,643 8,407,247 2,160,813 609,185 1,092,759

Tot. Apr.25,’35.
Tot. Apr. 18, '<5.
Tot. Apr.26,724,
Tt Apr.28 '33.
Tor. Apr. 29,82,

THE DRY GOODS TRADE.

" FRIDAY, P. M., May 1, 1885.

As a whole the dry goods market was tame and uninterest-
ing the past week, and the volume  of business was strictly
moderate, the general re-order demand having failed to real-
ize expectations. There was, however, a steady call for small
parcels of seasonable specialties at first hands, and buyers of
clothing woolens and hosiery (for next fall) were rather more
liberal in their operations, some very fair orders having been
placed (for future delivery) in thisconnection. The local job-
bing trade was light and irregular, despite the continuous
efforts made by leading jobbers to stimulate business by offer-
ing various lines of domestics, prints, ginghams, dress goods,
ete., at temptingly low prices. Accounts from distributing
points in the West aund Northwest are still fairly satisfactory,
but there has been some reaction from the activity lately re-
ported in those sections of the country, and the demand from
Southern jobbers continued light. The near-by trade was
adversely atfected by intervals of cold weather, which unfa-
vorably influenced the demand for consumption, and jobbers
have therefore had little occasion to renew their assortments,
Business in retail circles was fairly active, the exceptionally
low prices ruling for n=ariy all textile fabrics having contrib.
uted to this result. '

Print CrorHs.—The following shows the course of the
market during the week:

MARKET. SALES OF FUTURES.
COTTON “——*swt“'““" 7 ‘F"‘t*‘j""
excuaxge SO TR April May June. |Total.
g Towe. |Price.| Tone. ’ ) ’ |
_ - e sgiite, ’
) —_— .. |Price ....|Price ....|Price ....
Saturday. Dull. 315 Quiet. liiiag Sitles Isates ...l eeneen
( A : Price ....|Price ....|Price ....
Mondng,. ; FHLL il Quigt. Sales ..|Sales ../Sales .. |......
§ o . Price ....|Price ....|Price ....
Tuesday.( Dull, #15 Quiet. ) ;Sztles «...(Sales ....|Sales - ..
|
- - {Price ....|Price ....|Price "....
Wed'dag. i Dull. Le , Quiet. 1Sule:«l ..|Sales .|Sales ....|......
, ; § 3 - Price ....|Price ....|Price ....
Thursd ly( Dull. ! 18 | ey, Sules .|Sales .|Sales ....[.....
: - ) 'Price ....|Price ....|Price ....
‘d:'....s Duall., | 31 o
¥riday (I ali ; ¥l Qutat |Sales ....|Sales .|Sales ....|......
Total.. .l [T - — N T
Transferable Notices—Saturday, 3'15; Monday, 3°'15; Tuesday, 3'15; Wednes-

day.3'15; Thursday, 3'15: Kriday, 3°13.
Doxestic Corrox Goons.—The exports of domestic cotton
goods for the week ending April 28 were 2,579 packages, of

which 1,604 were shipped to Great Britain, 218 to Brazil, 143

to Hayti, 100 to China, 92 to Mexico, and smaller parcels to
other destinations. There was little if any improvement 1n
the demand for staple cotton guods by the jobbing trade, but
converters and manufacturers have shown rather more disposi-
tion to anticipate future wants. Brown sheetings and drills
continued in light and irregular demand, and bleached goods
ruled quiet, though some fair-sized “round lots” of outside
makes were moved by means of price concessions. Colored
cottons were devoid of animation, and the demand for cotton

e —

flannels compared unfavorably with the corresponding timg
in former years, though a few orders were placed for futurg
delivery. ‘White goods, quilts, scrim curtains and fancy ‘tabjg
damasks continued in steady request and firm in price. Prip
cloths ruled quiet but firm, closing at 3 3-16¢., less 14 per cent
for 64x64s and 234c. for 56x60s. Prints were in light demand,
and a fair business was done in printed lawns, sateens, ging.
hams and woven cotton wash fabrics at generally steady prices,

DomesTic WOOLEN Goops.—There was a moderately
increased demand for clothing woolens, in which both light
and heavy-weight fabrics participated, and the tone of the
market has shown further improvement. Orders for heavy
Union and all-wool cassimeres were placed more freely and
with greater confidence in the maintenance of values, and
some special styles arc now sold to arrive. Worsted coatings
and suitings continued in fair request, and a pretty good
business was done in beavers and rough-faced overcoatings at
opening prices. Cloakings were more sought after, and there
was a fair movement in Jersey cloths, on account of back
orders, but the current demand for the latter was compar-
atively small. Ladies cloths, tricots, sackings, suitings, etc,,
were jobbed in fair quantities, and there was a moderate
trade in worsted dress goods and shawls. Satinets werein
light request at low prices, and there was a limited inquiry
for Kentucky jeans and doeskins, blankets and carpets, while
flannels adapted to the requirements of the shirt trade have
shown more animation in first hands. Wool hosiery and knit
underwear were in better request, some very fair orders (for
future delivery) having been placed with the commission
houses. ‘ '

ForelGN DRY GooODS.—There was a slightly improved
demand for a few specialties in imported goods at first hands,
but most fabrics ruled very quiet. Dress goods were more
sought after for freshening assortments, and summer silks
were fairly active in some quarters; but plain silks ruled quiet,
Men’s-wear woolens continued sluggish, and the demand for
linens, white goods, laces, embroideries, &c., was almost
wholly of a hand-to-mouth character. Some large lines of
silks, brocaded velvets and Himburg embroideries were sub-
mitted to public competition, and the two first-named fabrics
sold poorly, while embroideries were pretty well distributed
at about their market value.

Importaiions of Dry Goods, .
The importations of dry goods at this port for the week
ending April 30, 1885, and since January 1, and the same facts
for the corresponding periods are as follows:
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