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financial.

AMERICAN
Bank Note Company,

68 NEW CHURCH ST.,

Trinity Place, NEW YORK.
UunlncM Founded 1*95.

lnmriK>rMt<^ uudiT I.»w* of Stale of Sew York, 1858,

Ki'orffttnlzcd 18*9.

Engravers and I'kinti;ks of

BONDS, POSTAGE A REVENUE STAMPS,
CECAL TENDER AND NATIONAL BANK
NOTES of the UNITED STATES; and for

Foreign Covernments-

1 ENGRAVING AND PRINTING,
RANK NOTES, SIIAKK CEKTIFU'ATES. BONDS
ll>K COVEKXMENTS ANB COKl'ORATIONS,
OKAKTl*. CHECKS, BILLS OP EXOIIANCE,
STAMPS, A-o., In the flni-nt and mo.t artUtlc stylo

FKOH STEEL PLATES,
Wllh SPKI-nl, SAKEIil Alius to I'RKVKNT lOryTKRlKlTINfi.

Sprrittl iiaper^i uiiiiiurkrtiirtil rxrlu&lveljr for

u«(> of tlie i'uni|>iui,v.

SAFETY COLCRS. SAFETY PAPERS.
Work Executi-d In FIiM.*i»roof UiilldlnKn.

UTHOORAPHIC AND TTPC PRINTINO.

KAILWAY TICKETS OF IMPKOVEB 8TT1.E8.
Show Cnrdu, Luliclis CuU-ndun*.

BLANK BOOKS OF EVERY DESCRIPTION.

ALBEFT G. GOOOALL. President.

VICE-i'KfcSIDENTS :

J. MACDOMOUGH, A. D. SHEPARD,

W. M. SMILLIE, TOURO ROBERTSON.

G. H. STAYNER, Treas. ., ^„,,. ,„„ . _^
THEO. H. FREELAND, $ect|r.

Aba. p. Pottbr, Hres't. J. W. Work, Ca»hl6r.

Maverick National Bank,
BOSTON.

CAPITAI., -..--•- 9400,000
8DRPI.VS, - - - ----- 400,000

Accounts of Bulks and Bankers solicited.

CoUeotlons mode npon favorable terms.

QoTemmeDt Bonds bonsht and sold.

TaOHAS A. Vtsb. W. K. D. vtsi,
Member N. Y. Stock EzcbanKe.

Vyse & Son,
BANKKRS AND BROKKRS,

56 Broadway A 7 Ercliange Court. N. Y.

urancta Office at the Everett House, Union Sonare
and 17th Street.

Gilder & Farr,
81 tc 33 BROAD ST., NE^V YORK.

BANKERS AND BROKERS.

lnt«rest paid on Balances. Securities carried on
MarRln. Government Bonds and other Investment
Becnritles bongbt and sold on commlsson. Special
attention to orders by mall or telexraph.

^inatuial.

DIAMONDS.
Alfred H. Smith & Co.,

IMPORTERS,
183 Broadwaj, Cor. John Street.

Members N. Y. and Philadelphia Stock Exchanges.

L. H. Taylor & Co.,
BANKKH.S.

S. TV. Cor. Third and Chestnut Sts»,

PniLADBLraiA.
Deposits received snbject to chock at sitfhi. and

Interest allowet! <>n claljy balances.
Stocks, Bon(l!«. &c.. t>oitKlit and sold on commission

in I'hlladolphlii and other cities .

Particular attentiun ^iven to information reKarding
Investment Securities.

IMvate wlreto New V<>rk. Baltimore and other places

^itmticial.

International
Tfust Company,

(INCOBPORATKD 18TS.)

45 MILK ST., BOSTON.

CASH CAPITAL, $500,000

Taintor & Holt,
BANKERS,

No. 10 WAI.I. STREET, NEW YORK.
TRANSACT a GENERAL BANKING business.

DEPOSITS received and INTEREST allowed on

balances.

Buy and sell GOTBRNMENT, MUNICIPAl. and

RAILROAD Bonds.

Private telegraph wires to Providence and Boston

G. B. TAINTOR. GEO. H. HOLT.
O. D. L'HUILIER.

Do^oLA8a.OR^ A. E. Batsman,
Memb. N. Y.Cotton Exch. Mamb.N.Y. Stock Exch.

W. W. DCULKT.

Green & Bateman,
BANKERS,

CORNER WALI. & NEW^ STREETS.
Government Bonds, Stocks and all Investnitjnt Se-

curities bought and sold on Commission

Private Wires to Chicafto, Washington, Baltimore,

Philadelphia and Boston.

TINKER & WESTOM,
BANK£B8 AND BROCBBB,

No. 2 EXCHANGE COURT,
New York.

unniT C. TisKkR. Member N. T. Stock Bzoh.
RINSSILACB WI8TON.

STOCK BROKER.
Lansdale Boardman,

NBUr YORK, 80 BROADWAY A 6 NEW ST.

TROY, N. Y., No. 17 FIRST STREET.

Btoek Bzoh'ge memberabip; private wire; all faoUltlea

J. P. WIXTRINGHAM,
86 Pine Street, New York.

TELEPHONE CALL. 832 JOHN.

Atlantic Mutual Scrip.

By the provisions of the charier, stockholders ar«
liable for an additional amount equal to capital stock.

Transact a General Banking Bnslnesa
LcKal Depository for Corporations. Administrators^

Executors, Trustees, Guardians, and Court* of i-*".

liSTEKEST ALLOWED ON DKPOSIT8, rabjeet
to check, or payable at specified dates.

Trustees under MortKaaes of Railroad and other
rorporations. and Fiscal ARente for the payment of
Bonds, coupons. Dividends, Ac.

TRUST DEPARTinEXT,

SECORED BY SPECIAL TRUST GUAKAWEE FUND
for the acceptance of trusts created by Will or other;
wise, and the care and management of property and

Evei-y facility offered in all matters of a flnaodal
character.

DIRECTORS.
WILLIAM CLAKl.lX, CIHUI.ES Tl. TRAIN,
CHAULK.i MARSH. .IDIIN Hi il.DTHW Alt,
WILLIAM A. HASKELL, PATRICK A. <:t)LI.I»S,

JOHN C. PAIGE. JOHN M. GRAHAM.
WliLIAM T.PARKER, THOMAS K. TEMPLE,

WARREN B. POTTER.
JOHN in. GRAHAIH, Pre.>t.

HENRY tl. JEITBTT, »ec»r.

Henry S. Ives & Co.,

BANKERS,
No, as NASSAU ST., NEUT YORK.

P. O. BOX l.«B.

Transact a general banking bnalne^s. Includlnx the

purchase and sale of s*uritle8 listed at the New

York Stock Bxchanjie, or In the open market.

Receive deposits subject to cheque at slctataad

allow interest on dally balances.

Government, State, County, aty and Railroad

bonds constantly on hand for sale or exchange, ao«

particular attention given to the subject of Inve^

ments for institutions and trust fontis.

Thompson & Richard,
BANKERS,

16*18 Broad Street, New York.
(Next door to the Stock Exchange^

Members of the N. Y. Stock ani Pn>:^«•,^S£2'!^
Deposits received, subject to opeek. InlereM ai-

I.-weSthpreon. Stocks, bonds, grate. provWona ana
i.etrolpuni bought and sold on coj«>"'»^° 'SJ_«t~
;,r on raargin. Direct telepraphlo eommmiloaUo.
with the Chicago Board of Trade.

Gilman, Son & Co.,
BANKERS,

No. 03 CEDAR STREET.

in addlUon to a General Banking Buslnaaa. buy

ind Sell Government Bonds and laveatmaot aaonrW

ties.

Simon Borg & Co.,
No. IT NASSAU ST., NEW YORK.

DBALBRS IN ALL KINB8 OF

Railroad and InTertment Secnrltle«.

aODTHUUI BBOUairOM A QraCIALTT.

Stewart Brown's Sons,

stock brokers,
No. 64 BBOAPWAY. NEW YORK

Simons & Chew,
STOCK BROKKRS,

t Bx.kaiic«0«>rt*Ca To»*war,W.V
etooks, Bosda and D. ^QivnnmmA iwrtlHi
longbtand Sold en

O

omwlwto. .

JAIL D. SIMONSi^^^ BMTIBLT CklW.
tfambar N. Y. cttock KiAaBd*^
MeiabW N. Y. Prodeeati*"**
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Drexel, Morgan & Co.,
l«^AIiI< STREET,

(JOKNER OP BROAD, NEW YORK.

Drexel & Co.,

No.84 Sontb Third Street,

PHII.ADEI.PHIA

Drexel,Uarjes & Co

31 Boalevard Hanssmann,

PARIS.
BOXJESTIO AND TOSEION BANKERS.
Deposits received subject to Braft. Securities

bonKiit and sold on commission. Interest allowed on
Deposits. Foreign Exchange. Commercial Credits.
Cable Transfers. Circular Letters for Travelers,
ftrallable in all parts of the world.

ATTORNKYS AND AOBNTS OF
ISessrs. J. S. ISORGAN &. CO.,

Ko. 22 OLD BROAD STREET, LONDON.

Brown Brothers & Co.,
No. 69 WAI.I. STREET, N. T.,

BUT AND 8BLL

BILLS OF EXCHANGE
ON QKEAT BRITAIN AND IHKhAND, FKANCK
GHRMANY, BBLGIUM, SWITZKRLAND, NOR-
WAY, DENMARK, SWEDEN AND HOLLAND.

Issne Commercial & Trarelers' Credits
IN STERLINO.

AVAILABLE IN ANY PART OF THE WORLD.
And In Francs, In Martinique and Ooadaloape.

BAKETEIiEORAPHIC TRANSFERS
OF MONEY

nSTWBEN THIS AND OTHER COUNTRIES.
HAKE COLLECTIONS OF DHAFTS drawn

abroad on ail points in the United States and
Canada, and of Drafts drawn In the
United States on Foreisn Countries.

J & J.
Stuart & Co.,

33 NASSAU STREET.

BILLS OF EXCHANGE ON
SniTH, PAYNE & SmiTH'S,

BANKERS, LONDON;
IHANCBESTER & COCNTY RANK,

•• LIMITED!"

MANCHESTER. PAYABLE IN LONDON !

CliSTER RANKING COMPANY,
BELFAST, IRELAND!

AND ON THS
NATIONAI< RANK OF SCOTI.AND,

EDINBURGH, AND BRANCHES:
AliSO,

GABLE TRANSFERS AND LETTERS OF CREDIT

NEW YORK: LONDON: PARIS:

MitTcfuiNoSV.THOSS.DATIS.W.G.H.HKATH.

William Heath & Co.,
BANKERS AND BROKERS,

No. 80 Rroadway, New York.
Members of New York Stock Exchange.

rOREIGN EXCHANGB. CABLE TRANSFERS.

William Heath & Co.,
10 Tbrosmorton Ave., LondoB, Edk.
Draw Bills of Exchange and transact a Reneral

floanolal commission business. Particular attention
ttfen to American Securities.

William Heath & Co.,
No* 19 Hue Scribe, Paris.

Orders solicited for London and American markets
for Investment or on margin. Railway, State and
City I>uans negotiated.

John Munroe & Co.,
No. 32 Na««an Street, Ne\r York,

No. 4 Post OflBce Square, Roston,

CHEQUES AND CABLE TRANSFERS ON
MUNROE & CO., PARIS

gTERLING CHEQUES AND BILLS AT SIXTY
DAYS SIGHT ON

AI.EXANDERS &. CO., I.ONDON.

CiRcnrAB, Notes aud Cbkdits fob TKAyEi.aB8.

Schulz & Ruckgaber,
BANKERS,

39 17ILI.IAM STREET, NEIT YORK.
CORRESPONDENTS OK THE

International Bank of Loudon
(I<lnilted) London.

neasrs. jonu Itcrenber^ Oossler &Oo.
Uambart*:.

IeMrs.niarcuard,H.rauss&: Co., Pari*.
Commercial and Travelers' Credits.

Bills of Bzchanae. Cable Trauters.

IfxrtJjeifltt %xch^nQZ,

August Belmont & Co.,
RANKERS,

Nos, 19 & 31 Nassau Street.
ISSUE TRAVELERS' CREDITS, available In all

parts of the World, through
MeHsrH. N. M. KorltNcklld & Kous, Loudon.

** lie KotliF^chiltl ISroH., Paris.
" Itl. A, lU' RothscliildiV: S!OU8, Frauk-

tort ox 111.

S. m. de Kothgchild, Esq., Vienna.
AND THEIU COHRESPONDENTS.

Draw Bills of Exciiange on, and muke Cable Trans-
fers to, England, l^Yauce and Germany.

J.
& W. Seligman & Co.,

BANKERS,
No. 33 RROAD STREET,

New York.
Issue Letters of Credit for Trarelers,

On SELIGMAN BROTHERS, London,
SELIGMAN FRBKES & TIE.. Paris.
SELIGMAN 4 STETTIIEIMBR, Frankfurt,
ALSBKRG GOLDHKKU, Amsterdam,
ALTMAN &STETTUBIMKR, Berlin.

Parable in an; part of Europe, Asia, Africa, Ans-
tralla and America.
Draw Bills of Exchange and make Telegraphic

Transfers of Money on Europe and California.

John Paton & Co.,
SUCCESSORS TO

JESUP, PATOW & CO.,

62 firilliani Street, New York.
Accounts and Agency of Banks, Corporations,

firms and individuals received upon favorable terms.
Dividends and Interest collected and remitted.
Act as agents for corporations in payiu,; coupons

and dividends ; also as transfer agents.
Bonds, stocks and securities bought and sold on

commission, at the Stock Exchange or elsewhere.
Sterling Exchange and Cable Transfers bought

and sold.
DBAW ON

THE UNION BANK OF LONDON:
BRITISH LINEN CO. BANK, LONDON AND

SCOTLAND.

Maitland, Phelps & Co.,
BANKERS

AND

COMMISSION MERCHANTS,
22 ii 24 Exchanse Place,

New York.

bills of exchange, letters of credit
telegraphic transfers of money

ON MEXICO, CUBA, Sec, &c.

J. Kmtoedt Tod.
H. O. NOBTHCOTK,

Alexander Baring,
Member N. Y. Stock Excb.

J.
Kennedy Tod & Co.,

Ho. 63 WILLIAM STREET,
RANKERS.

Act as Agents for Banks, Bankers and Railroad
Companies.
Issue commercial credits, also foreign and domestic

travelers' letters of credit In pounds sterling & dollars.

Ofier Investment Secnrltles.
Buy and sell bonds, stocks and securities in all Am-

erican, Canadian, British and Dutch markets on corn,
mission. Collect dividends, coupons and foreign and
Inland Drafts.

Sell Bills of Exchange on
MKLVILLK. KVANS & CO., ! y „«nON
C. J. HArtlBRd A- SON, [LONUUN.
H. OYENS Jt SON, AMSTERDAM.
HOTTINUUEB. ik CO.. PAKIS.

|.CO.W,

ISTERI

Kidder, Peabody & Co.,
BOSTON, MASS.

Cor. Wall and Nassau Sts., New York.

FOREIGN BANKERS,
CABLE TRANSFERS, BILLS OP EXCHANGE

AND
Commercial and Tkavklbrs' Credits.

OORRESPONOENTS;
RARINO RROTHERS & CO., London
PERIER FRERES &. CO., Paris.
raENDELSSOHN &. CO., Rerllu.

J. H, ttOADBY & B. E. WALKER,
JOINT AGENTS

Canadian Bank of Commerce,
1« EXCHANGE PLACE.

BUTAND SELL BTERI.ING EXCHANGE,CABLE
TRANSFERS, ETC.

ISSUE COMMERCIAL CREDITS, A VAILABLK
IN ALL PARTS OJT THE WORLD.

Chas. Unger & Co.,
RANKERS AND RROKERS,

Members of the New York Stock Exchange,
Dealers in Koreion Bxchanok, Oovkrkmbnt

and other Investmkn't Bonds.
STERLING LOANS A SPECIALTY.

54 l^all St. and 62 Oreeue St., N. V.
Buy and sell on commission, for investment or on

margin, all securities dealt In at the New York Stock
Exchange.

KOUiVTZE BROTHERS,
BANKERS .

120 Broadway, Equitable Building, New York.
tBTXERS OF CREDIT ANB

OIRrULAR NOTES
Issued for the use of travelers in all partB of the

world. RHis drawn on the Union Bnnk of London.
Telegraphic trtinaferH made to London and to varlona
places In the United States. Deposits received enb-
Ject to check at altrht, and Interest allowed on bal-
ances. GoTemment and other bonds and investment
Becuiittee bousbt and sold on comniissinn.

J. C. Walcott & Co.,
BANKERS AND BKOKEIIB,

No. 24 Piue Street, New York.

Transact a General Banking Business
Stocks and Bonds bouKht and sold on CommlssloD.

Orders received In Mlninjr Stocks, and tn Unlisted
Securities. CoDectionsmade and Loans Negottated.

Dividends and Interest Collected.
Deposits received subject to Draft.

Interest Allowed. Investment Securities a SpecialtyWe issue a Financial Report Weekly.
Krauch Office, 320 Broadvray.

Connected by Private Wire.
Jos. C. Walcott, tMembprs of the New Vork
Frank F. Dickinson. > stock KxchanKe

Geo. K. Sistare's Sons,
16 & 18 Broad Street, New York.

121 Sontb Third Street, Pblladelpbla.
Connected by private wire with main office. New

York.

DEALEKS IN

FIK»>T-CI^A!»S IIKVESTinE!KT»>.
Bnyand Sell on Commission, for cash or on mar-

din, all securities dealt In at the New Vork Stock
ICxchanRe.
Interest allowed on dally balances.
All deposits subject to checc at slKht.
Particular attention to orders by mall or telegraph.

James Whitklt, h. CriT&eb Oakuct.
Maynard C. Etkb

Henry H. Dojjqe, Washington. D. C.
Wm. R. TUAVERS, Special Partner.

Prince & Whitely,
No. 64 BUOADITAY, fiEW YORJK..

Branch offices
J 53^ jg^jj ^^ .. Washington, D. C.

Buy and sell on commission alt claasoa of Railroad
Securities; also Grain and Provisions.
Private TeleKraph wires to Philadelphia, WUminx-

ton, Baltimore, WushlnRton, Bridgeport, New Haven,
Boston and PlttsburK-

Fred. H. Smith,
No. 30 BROAD ST., NE\«' YORK.

STOCKS, BONDS AND PETROLEUM
BooKht. Sold, and Carried on MarKina.

Intimate knowledffe of all railroads for past twentf
years. Parties desiring to buy or sell unquoted •»-

curitles will de well to communicate.
F. H. Smith, ) Members N. Y. MininK, Stock A Nam
8. W. Smith, ( tlonai Petroleum Exchange.

BANKERS AND BKOKURS
No, 3 WAL.I. STBBKT.

Transact a general Banking Baslness. Including the
Purchase and Hale of all SeourlUes dealt In at the
New York Stock Uxcbanae.
Interest allowed on deposits subject to sight draft

C. B. Caldwell. Lansing C. Washbctrm.
CHAS. J. 'r>owNSBNl>. Member N. Y. Stock Bxcbanfft

J.
A. Kohn & Co.,
BANKERS AND BROKERS,

19 Broad St.,N. Y., ItUIls Bulldlns,
Transact a Geueral Banking Business.
ForeiRn KxchanKe, Bonds, Stocks and Miscella-

neous Securities bou^tit and sold on commission.

JUUD8 A. KouN. David Ocbs. Mouitz Oohs,
Memb. N.Y. Stock Excli. Memb. N.Y. Stock Ez

Jameson,Smith&Cotting
STOCK BROKERS

AND COMMISSION MERCHANTS,
33 Broad St. and 57 E^cbause Place
STOCKS, BONUS, GRAIN and PROVISION!

bouKbt and sold in New York and Chicago.
Chicatfo Correspondents, WM. T. BAKER Jfc CO.
Direct and exclUBive private wire.
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f^nnhtvs vmA ^volkeKB,

Wood, Huestis & Co.,
31 FtNE ST.. NKW YOKK,

BANKKKS AND BKOKBK8,
SrrCKMSORH TO

WOOD A. DAVIS.
1Bx«oui« ordeni lit hII necurltleR listed »t the New
York Htook Kiclmniie. Kor Sale.
K1KST-C1.A.H8 UAI1.110A11 KiHHT .MoRTOAOi Bonds
(4K0KUKC. WOOD. O II. IIUKSTI8. I. M. HWAN
WAUROH B. Shown. Kkid.

HxaBiRT P. Brown.
A. Bbowk.

WalstonH .Brown& Bros

BANKERS,
NO. SO NASMAr ATRKBT,

NEW YORK.
John Howard IaATHAm. rBKomuCK W. Psrrt

J.
H. Latham & Co.,
fNITED BANK BUILDING,

IfO. S WAIil/ STREKT, NEW^ YORK.
CttT, CkrantT, State. Kallrcmd. DlKtiict of Colombia

Bf -•• '-' "—'

I

BondH ai'id I'ureiKti Exchange,
rorresixmdence SoU fiitod.

R. J.
Kimball & Co.,

BANKERS AND BROKERS,
No. IG Broad Street, New fork.

Seveiiteen Yean* Membership In the New York
Stock Kxcbancre.

Robert J. Ktmbau.. Alfrsd B. IiOtTKBBiRT.

J ohn H. Davis & Co.,
BANKERS AND BROKERS.

Do a Ktrlrtif ConiinlNsloii Bunlneu In
S'r«»«:KS, HO.-vns and diUAIN,

With Private Wires to CHICAGO. BALTIMORE.
PUILaUKLPUIA and Interroediato Points.

No. 17 WA1.JL ST., NKW YORK.

C. J . Turner,
(15 Vcars' Membership in the N.Y. Stock KxchanKe.)

BATVKEK AND BROKER,
16 A 18 BROAD ST.. NEW YORK.

TraDsacts a general Bankins business, includinKthe
purchase and sale of stucks and bunds for cash or on
marKin.

AUOUS$TIXE HEARD,
39 NASSAU STREET.

Loans on liailway and other neKOtlable securities.
Purchase and sale of same. Loans on Bond and
M(irt«fa£e. Oeneral financial business.

(AJ> Co.BANKERS,
ISO. 18 VTAIiL 8TREBT,

Ne-w York,
Transact a General Banking Business, Inclndlnjt

the parohaso and sale of STOCKS and BONDS for
easb or on marKtn.

I
Knir and Mell Inveatment Seenrltles.

p. O. BOX a.lM?.

A. M. KICDIB. WATLAND TRASK. H. J. MoRSB.
W. C. HILL.

iBoodtft
Mol^ettau

BANKERS
18 Broadway, cor. Exchnnne Plncr, N. Y.
Branch Office, 1-J.S I.a Siillp^ St., ChicnKo,

TKANSAOT a OK.NKHAL BANKING IllJ.HlNKSS.
INTI.lIDl.NG THK PL'HCIIA.SK AND SALK Of'
- r " KS A.NI) llo.NDS KOlt ( A.SIl OK ().\ MAK-

UUV A.NI) SKI. 1> I.VVKST.MK.NT SKllJltl-
iir.-. INTKltKST ALLO\VHl> ON DKPOSITS
SU11.IK0T TO ClIKCK AT 81GUT.

P. O. Box 447.
D A. BOODT. C. W. MCLELLAN, JR.

Rkubkn Lzland.

BANKKItS.
UNITKD BANK BVILDINn,

Wall Street, Corner Broadnray.
KTfiCKK. B0WD8 <t OOitMEROlAL PAPKR.
Stocks and Bonds boiiKht and sold on commlMloB
t New York Stock BxohanKS. AdTanoea made on

b '.tness raner and other eourttlea

Tl^waCktxs and ^roUevB.

R. A. Lancaster & Co.,
BANKERS AND BROKERS,

UNITKD BANK BDILDINO,
BROADWAY AND WALI, STRKBT, NKW YORK

OBALIRH Ul

Railroad St llfl««eIlanaon8 SecnrltlM.

Soiithem 8ecHriti«» a 8p*oialtv.

wm. v. CAROLiii, cbablm,) Cox.
Member N. Y. Stock Exclinnge,

Carolin & Cox,
Banker* Jk CotnnilMfiloii Stoek Brokers

No. es HKOAI>\VAV. NKW YOKK.
Deposits rocolvod ftuhJiM-i 1- ->),«.-t ..( «i.'i>».nnd

Interest allowed on dail;
Securities dealt in at the N>
bought and sold on Comtm
Margin.

^ rind
luire
upon

Rolston & Bass,
No. 20 BROAD STREET, NEW YORK.

STOCKS, BONDS
AND miSCEMiANEOUS SECURITIES
Correspondence Solicited.

Quotations cheerfully furnished.

Wm. H. Kolston, w. Alkx. Bass. Jr.
Member N. Y. Stock Kxch'ire.
Member ChlciLKo Stock ivxchVo.

HiHAM Dewing. Clakk Dkwino. F. T. Bonticod.
(Member of New York Stock Bxohanne.)

H. Dewing & Son,
BACKERS AIVD BROKERS,

No. 18 IPTall Street, New York.
Stocks and Bonds BouKht and Sold on Con^nlsslon
Accounts received and Interest allowed on bal*

lances, which mar be checked for at sluht.
Iowa Loan & Trust Co. 6 per cent Debentures

bouKbt and 8old.

H.B.H0LLIN8. r.A.YzNAGA. Frank c.Hollins

H. B. Hollins & Co.,
BANKKKS AND BROKERS,

74 BROADWAY.
Members N.Y. Stock BzchanKe.

DEALERS IN FIKHT-CLASfl INVESTMENT
SECURITIKS

Buy and sell on comniission all classes of Stock
and Bond)!, for cash or on martcin.
Asents for Banks. Bankers and Railroad Com-

panies. _

Hamilton & Bishop,
BAXKER*^ AND BROKRRS.

No. 35 PINE STREET, NEYT YORK.
(Memhers Now Vi>rk '^" • "

:

'

Accounts <if Ranks. Bunk' ved.
Interest allowed nri bnlnm-<- -,ston
BusincsstulhepurcbasearKl uuuds.
Private Telenrapb Wire t>> Ali.ajiy. Tioy. .Syracuse,

Rochester, Utlca, Buffalo. CU-voIJind and ChicuKO.
Drai^ on city Bank of )yun>li>n In amounts to suit

Special attention given to Securities for investment*

Jl.

H. L. Grant,
No. 145 BROADWAY,

NBW YORK.

CITT RAILROAD STOCKS & BONDS
BOUGHT AND SOLD.

See Quotations of City Rallruads Id this paper.

W. M. Earl,
MEMBER NEW YORK STOCK EXCHANGE,

BAIVKER A:VD broker,
30;Broad St., New York.

STOCKS AND BONDS BODGHT AND SOLD
STRICTLY ON COMMISSION.

Howard Laps ley & Co.
BANKERS AND BROKERS,

|No. 11 WALL 8TKRKT,
New York.

W. H. Goadby & Co.,
BANKERS AND BROKERS.

No. 24 BROAD STREKT,
Now York.

B^Aaiai. L. S. Fkankkmikimcr, M. Siliomai*
Aiembers N. Y. Stock Rxchanse.

Asiel & Co.,
BANKKRSANU KROKI

No. 61 BXCIIANGB PLACK.
: ifP

R. T, Wilson & Co.,
BANKKKB AJO) COMMISSION MER0HAN'I1<

* Kxetaaaae Conn. !««• ««rk.

|^0vei0n IBan^eva,

TBI

Railway Share Trust Co,
(UMITSO).

No. 4 BANK BUILBinaS
LONDON, ENOLAND.

Capital Paid Vp, iB1>Tl,SeO mmHac.

This Oompaor nndartakea the biulnesa of Tniste*

to Loans of spproTed Rallnra. necotlataa and

lanes Loans on the London Market, aeta a« A sent for

Rallwafs and other CorpomUona, ettlwr la tiM Blat-

ter of pajrmants of Interest od Itoua. DtrMaada oa

or Bexlstratlon of Stocks la Londoo, or otherwise^

Cable Address-PATT, LOXDOV.

Blake Brothers & Co.,
LOBTDON, E:VOLA3ra>,

Solicit aocoimtaand aKenelas of Banks, BallwsTs
Corporations, arms and Indtrldnals. npoafaror
able terms; also orders for the porehsae aad
sale of Bonds, Shares, ^tc Ac, on Commlaslos
on the Stock BxohanKe.

Nesotlate Rallwaj, State and City Loans and
iBsae Commercial Crediu available in aU parts at

the world.

The City Bank,
(LT3UTXD,)

EONDOIK, ENGLAND.
Aatfaorized Capiial, ..... «4,000,000
8absc>ibed Cnpllal 4,000,000
Pald-Up Capital, ...... 1,000,000

Keaerve Fand, iCSOO.OOO.

HEAD OFFICE, THREADNEEDLE 81.
BRAHCHBS:

Bond Street, I Tottenham Court Road
Ludgate mil, Paddlngton,
KnlKhtsbridoa, I Aldgata,
Uolbum, I Old Street.

London.
The Bank, while conductinR the iteneral boslneas

of London Bankers, ^ves special attention to the
Airency of Foreign and Colonial Banka.

A. U. KENNBOr.

Bank of Australasia,
(INCORPORATBP 1H38.)

4 Tkreadneedle St., London, England
PAID-UP CAPITAL. JEI.IWO.^OO.

Gnarantee and Heserre Funds, illSM.OOO.

Letters of Credit and Drafts Issaed on toe 110
branches of the Bank In the Colonies of Oneensland.
New South Wales, Victoria. South Aostralla, Taams-
Bla and New Zealand. Bills nexotiated or sent (or
Collection. Teletntiphic Transfers made. Deposits
received in London at Interest for Oxed periods on
terms which mar be ascertained at the office.

PRIDRAUX SBLBY, Saefetarr.

Hong Kong & Shanghai
BANKINO ASSOCIATION.

Pald-np Capital VIMOMO
ReeerveFund «,*».000
Reserre for equalization of Dividends .... -*^«00,500

ttesorve Liability of Proprietors. 7.8O0.00O

l'n« corporauon (rant Drafts, Issue Letters of
Credit for use of TraTelere, and nWotlate or eollaet

Bllis payable at Bombay, Calcutta, Slnsspore, Salcoa,
ManUa, Uong Kami. Fooohow. Amoy^MUifpo,
Shanghai, Hankow, Yokohama, Ulooo. San naaOMO
and Condon.
». M. TOWNSBKD. Agent. 4r Wllliaai Wt.

TH

Anglo-Californian Bank
(LIMITKD).

LONDON, Heart Otnoe. 3 Antrel Ooort.

HAN FRANC sroomcr', 422 California St.

NKW VOKK AKenU,J. * W.SellKiniul ACo.
HONXON ('orreepdiid'ta. Maasachnsetta N. Rk

luttaorlaed Capital,
Paid-up Capital, •

Reaerve Fund, • • -

• •«,ooo,ooo
- 1,S00,000

• • 4OO,0O<>

Transacts xeneral banklns bnslnees. IsaaaCo*.
marelal credits and Blllsof Kxehans*. sTallaMe la all

parts of the world. Collections and orders for B—^
Stocks, eta., executed npon the most fsTorBble t

KRKD'K K. LOW, 1..,
lONATZ 9TEUJHART.I""

• M r.iT.iRMTHAI. Cashier.

L. de titeiger & Co.,

BANKERS,
FBANKTOET-ON-XAIN. RFRWANT
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"govjdQXi SattUjerB. ©atia^iatt lanluers.

De Twentsche
Bankvereeniging,

B. W. BLIJDENSTEIN & CO.,

AnSXERDAM, • HOI.I.ANI>.

BSTABUSHBD 1861.

Subscribed Capital, 8,000,000 — GuUdera ($3,200,000.-)

Pald-Up Capital, 7,871,100 — " (»3,148,440.—

)

Etaserre Fund. 848,86387 " (t839,eiS.5S}

Bead Office, Amsterdain.

BRANCHBa

:

liOndon—BXCHANGB A INVESTMENT BANE
B. W. BLIJDKNSTKEN & CO.

Nos. 55 & 56 Tbreadneedle Street, B.a

Botterdam—DE WlS8KL-en EFFKCTKNBANK.

Enachode-B. W. BLIJDKN8TH1N, JB.

Almeloo—LBDBBOBR & CO.

Tnnsaot a general Banking and Commlulon Bniu

neaa In BUIb, Stocks, Shares, Coupons, ice.

N«w York Cobbbspondkmts :

Messrs. KNAUTH.NACHOD & KUHNE

Imperial Bank ofCanada.
CAPITAI< (paid up), - - -91,500,000
SURPLrS, ....... $678,000
H. 8. HOWLAND, Prest. D. R. WILKIB, Cashier

HEAD OFFICE, TORONTO.
BRAN0UE8:

8t. Catharines, Port Colbome, St. Thomas, IngersoU
WeUand, Fergus. Woodstock,Winnipeg, Man,,

Brandon, Man.
Dealers In American Currency & Sterling Exchange.

Agents in London ; j Agents In New York:
Bosanqukt, Salt & Co., Bank o» Montkkal,

73 Lombard Street. I 59 Wall Street.

Promptest attention paid to collections payable In
any part of Canada.
Approved Canadian business paper discounted at

the Head Office on reasonable terms, and proceeds
remitted by draft on New York.

!l>aviXhfiXu gawluetJS.

E. B. BUBRUS8, Pres't. A. K. WAI.KIB, OaslUec

g^Jew ^ttfllatxA ^vixikzxs.

A. P. TIJRIVER &. CO.
80 THEBADNEBDLE STREET,

LONDON.
««i™™m.Q 5 New York Stock Kiohango.MIUBKB8

J Philadelphia Stock Exchange.

Bank of Montreal.

$13,000,000, eoid.
$6,000,000, Oold.

OAPITAI., - -

8i;rpi.ijs, - -

O. F. SMITHEES, Pr^ldent.

W. J. BUCHANAN, Qeneral Manager,

Brewster, Cobb
& Estabrook,

BANKERS,
No. S£ CONGRESS STREET,

BOSTON.
MEMBERS OF THE NEW YORK ANL

BOSTON STOCK EXCHANGES.
ALSO,

Dealers In ITIanlclpal, State, Railroad
and United State* Bonds.

First National Bank,
W^ILITIINGTON, N. C.

Cnllecttons made nn all Darts of the United 8tat.A«

Narr & Gerlach,
BANKERS AND BROKERS,

No. 322 CHESTNUT STREET,
PHILADELPHIA.

Orders executed by private wire In New York, Bos
ton and Baltimore.
Drafts issued on all principal points In the United

Spates and Europe.

Jos. M. SHOKUAKIB. ROBBBT M. JANNIT.

Jos. M. Shoemaker & Co.
BANKERS AND STOCK BROKERS,

No. 134 SOUTH THIRD STREET,

PHIL,ADC:i.PHIA.

IfEW TORS OFFICE,

Nos. 69 tc 61 W^ALL STREET.
WALTIK WATSON, ( Asnnta

Buy and sell SterllDg Exchange, Francs and Cable

Transfers; grant Commercial and Travelers' Credits,

available In any part of the world: issue drafts on

nd make eoUeotlons In, Chicago and throughout the

Dominion of Canada.

lioudon Office, No. 22 Abcburcb Lane

Merchants Bank
OF CANADA.

Capital, • • • $5,700,000 Paid Up.

Eeserre, $1,260,000
President, ANDREW ALLAN, Esq.

Vice-President, ROBERT ANDERSON, Bwi

HEAD OFFICE, nONTREAL.
GEORGE HAGUE, General Manager.
J. H. PLUMMER, Assistant General Manager.

BANKERS:
LONDON, KNG.—The Clydesdale Bank (Limited.)

NEW YORK—The Bank of New York, N.B.A.

The New York Agency buys and sells Sterling Ex-
ohange. Cable Transfers, Issues Credits available in

all parts of the world, makes collections in Canada
and elsewhere, and issues Drafts payable at any of

the offices of thelbank in Canada. Every description

of foreign banking business undertaken.

N«iv York Agencr, No. 61 fTall Street.

Perkins, Dupee & Co.,

(Formerly Okas. a. Swiit i. Co.)

BANKERS AND BROKERS,
No. 40 STATE STREET,

BOSTON, MASS.
Dealers In Municipal, State and Railroad Bonds.

JOSHtTA WILBOUB, CHABLIS H. SHBLDON, jB.
BXNJAHIN A. JAOKSON, Wn.f.IAM BINNST, jB.

Wilbour, Jackson & Co.

,

BANKERS AND BROKERS
63 VTEYBOSSET STREET,

PROVIDENCE, R. I.

Dealers in Commercial Paper, Government ana
other arst-class Bonds and Securities and Foreign
Exchange.
Private Telegraph Wire to New Yijrk and Boston*

galtimore gatituers.

Robert Garrett & Sons,
BANKERS,

No. T SOUTH .TREET,
BALTIMORE,

TRANSACT A GENERAL DOMESTIC AND
FOREIGN BANKING BUSINESS.

Wih Colston & Co.,son,
BANKERS AND BBOKKRf

Members of Baltimore Stock Exchange,

BALTIMORE.
INVESTMENT and SOUTHERN SECURITIES s

specialty.
. ^ ^. ,

Correspondence solicited and information n r-

N. Y.'CorresDondenta—MoKlm Brothers A Co

W&itsXtxM %n\iktxs.

N. W. Harris & Co.,
INVESTMENT BANKERS,

No- 176 DEARBORN STREET,

CHICAGO, ILL.

HENRY HAGUE,
JOHN B. HARRIS. jB.. I

Agents.

AGBNOY OF THE
Bank

or

British North America,
No. 52 W^ALL STREET.

Buy and sell Sterling Exchange and Cable Trans-
fers. Issne demand drafts on Scotland and Ireland:

also on Canada, British Columbia, San Francisco and

Cl'ScDLAR NOTES issued in Pounds Sterling

svallable In all parts of the world. COMMER-
CIAL CKEDITS ISSUED for use in Europe,
CUna, Japan and tlie Kiiat and West Indies. Also,

ta name of NEW LONDON &, BRAZILIAN
BANK LlMITKD, available In the Brazils, River
late, Jfco,

Bills collected and other banking business trans-
D. A. MCTAVISH,

Samuel G. Studley,
COMMISSION STOCK BROKER,

No. 4 Excbange Place, Room No. 4,

BOSTON, MASS.
MEMBER OK BOSTON STOCK KXCHANGB.

l^anWiZTCu gatilicrB.

Thos. P. Miller & Co.,
BANKERS,

MOBILE, ALABAMA.
Special attention paid to collections, with promul

remittances at current rates of exchange on day of
payment. Buy and sell State of Alabama and City

of Mobile Bonds.
,_ „. . . „ « ^

Correspondents.—Bank of the State of New York.
New York ; Louisiana National Bank, New Orleans ;

Bank of Liverpool (Limited), Liverpool.

,
County, City, Town, Bohoi I.

Car Trust Bought and Sold.BONDS/»
The funding of entire Issues receives special atten

Uon. Write us if you wish to buy or sell.

THE
Texas Land & Mortgage

COMPANY LIMITED,
(OF LONDON, ENGLAND),

rransact a general Kinanclal and Agency Business in

the State of Texas and Europe.

Sew York CorrespondenU: C. E. WBLLB8LEY,
BLAEB BHOH. * Co., General Manager,

~ DALLAS, TKX AD.Wall Street.

THE CITY BANK OF HOUSTON,
CAPITAL, »600,000,

Houston, Texas.
We give special attention to collections on all

accessible points.
,. „, , „,

DIBKCTOKS.—Benjamin A. Botts. Pres't; F. A.Rlce.

C. C. Baldwin, W. B. BotU, Rob'l Brewster. 8. II.

Mcllhenny, B. F. Weems. „
B. P. WEE.MS, Cashier. BBNJ. A. HOTTS Pr.-.'.

Plate. &0.
Bllli

Mted
H. 8TIKEMAN. J

Agents.

Gzowski & Buchan,
STOCK AND EXCHANGE BROKERS

AND GENERAL AGENTS,
TORONTO, CANADA.

Prompt attention given t» collections and all flnaD-

Correspondents—Bank of New York, New Yerk
ftBd Alliance Bank, London.

MERCHANTS' NATIONAL BANK,
RICHMOND, VIRGINIA,

Collections made on all Southern polnU on beat

terms; prompt returns. „
'
^ JOHN P. BRANCH, President.

JOHN F GLENN. Cash. FBKl). R. SCOTT. Vice-Pres't

THOMAS BRANCH & CO.,
BANKERS AND CO.MMlSSiON .MERCHANTS.

RICHMOND, VIRGINIA.
Virginia Bonds funded under the Funding Act

passed by the last Legislature, for Hi Per cent com,
mission. New North Carolina « per cent bonds,

secured by lien on the State's stock in the North
Carolina Railroad, for sale.

ESTABLISHED 187].

P. F. Keleher & Co.,
809 OLIVE STREET, ST. LOUIS,

Dealers In ureatern Securities.

Defaulted Bonds of Missouri, Kansas and llilnolsa

peolalty. Good Investment Securities, paying from
W 'n 10 ner oent. for «»!,.

8HBBMAN 8. J KWRTT, Pres. .I081AH J EWETT, V.PTSS
Wii.LiAMC.i:oRNWELL, Cashier.

Bank, of Buffalo,
CAPITAL, $300,000

BUFFALO, N. Y.

This bans has superior fKClllties for making col eo-

tlonson all accessible points in the United States,

Canada and Europe. 1 'I'oral terms extended to

docounts of bankers and merchants.
CoBKKSPONTiKNTS.—New York, National Shoe S

Leather Bank: Union Bank of London.

Fabius M. Clarke,
ATTORNEY AT LAV*',

TOPEKA, KANSAS.
CommcrciaJ and corporation law and municipal

''"l?2FElKrFl'"''Hon. D. J. Brewer. U. S. Circuit

JudSefcorWu Banking
«<V!

««" Vork: Ea-.lern

Banking Co and Gen. K. A. Osborn, Boston, and the

B.ink of lopelia, T(.iieka. Kansas.
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United States Trust Co. STOCKS and BONDS
Ruction jlKUs. ftpuinX lii««stti»nl«.

OF NEW TORK,
No. 49 WALI. STHBET.

Capital, •
Bnrplua,

$3,000,000
3,U<II,741

Thta cr>mpiin7 Is a tetfal depo8ttor7 for moners paid
Into ooart . I'.nd li aatligrUed to aot ai Koardlan or
r*06tTer i>f P9tat«a.

INTEKK8T ALLOWBD ON DHPOSITS,
which may be made at anj time, and withdrawn aftar
Bt* days' n»tlc«. and will be entitled to Interest for
the whole i Ime tney mar remain with the company.
Kxecutora, administrators, or trustees of estates,

and females nnaocastomed to the transaction of busi-
ness, as well as rellfflousand benevolent Instltatlons,
will Bnd this oompanra oonTenlent depository for
money, JOHN A. STEWART, President,

WlI.l.lAM H. MACY. VIce-I'resldent,
JAMK8 8. CLAKK, Second Vloe-Prest

TJtVSTBUS:
Dan. H. Arnold, W. W. Phelps,

I>. Willis James,Thomas Blocomb,
Charles K. BUI,
Wilson (i. Hunt,
Wm H. Mucy,
Clinton tillUert,
l>anlel D. Lord,
Bamnel Sloan,
James Low.

John J. Astor,
John A. Stewart,
.S.M.Httcklngham
II. K. Lawrence,
Isaac N. Phelps,

„„, S. II. Onlttender, IV.IIayrdCuttlng
HENRY L. THORNBLL, Secretary.
L0U18 O. HAMPTON. AsslsUnt Seorebur

John H.Rhoadei
Anson P. Stokes,
Robt. B. Mlntnm
Geo. 11. Wtirren,
OeorKO Bliss.
William LIbbey,
John C. Bruwa,
Kdward ('ooner,

The Union Trust Co.,
oil AND 613 CHESTNUT STREET,

PHlIiADELPHIA.
Anthorlied Capital $1,000,000
Paid-up CaplUU 600.000
Acts as Kxecutor, Administrator, Aselffnee, etc.

and executes trusts of orery description known to
the iaw.
All trust assets kept separnto from those of tLe

Company.
Burglar- Proof Safes to rent at *5 to $60 per annum.
WllTs kept In Vaults without cbarKe.
Bonds, Estocks. and other ralaabies taken under

^arantee.
Paintintra, Statuary, Bronzes, etc., kept In Flro-

Froof Vaults.
Money received on deposit at interest.

JAS. LONG, Pres't. JOHN G. KEADING. V.-Pr6»'t
MAULUN 8. 8TOKK8. Treasurer Si decreUry.

D. R. PATTERSON. Trust Officer.

OlRECToas.—Jamee Long, Alfred S. Gillett, Joseph
WrlKht, Dr. Churles P. Turner, William S. Price,
Jdhii r. Monroe, W.J. Nead, Thomas U. Patton, John
G. Ueadinti. Jas. S. Martin. 1). llayon Agnew, M. 1>.

Jos, 1. Keefe. Kot>ert Patterson. Theodore. Encel,
Jacob Naylor, Thos. <». Hood, Edward Ij. Perkins,
Philaiielphia: Samuel Hidtlle, (ii.KN Riddle, Pa.;
Dr. Georpe W. Keiiy. HAHHiSBrKG, Pa.; J. Simpson
Alrica. llr.vTiNunoN ; Henry S. Bckert. Reading;
Edmund S. Doty. Mifpmntown ; W. W. H. Davis,
DOYLKSTOWN-; R. E, Monaghan, WB8T CHK8TKK ;

Ohae. W. Cooper. Axlxxtowk.

The Brooklyn Trust Co.
Cor. of Montaene & Clinton sta., Brooklyn, M. T.

This Company Is authorised by special charter to
aot as receiver, trustee, euardiaa« executor or ad-
ministrator.
It can act as accent In the sale or manajceraent of

real estate, collect Interest or dividends, receive
registry end transfer books, or make purchase and
ale of Government and other securities.
Religious and charitable Institutions, and persons

unaccustomed to the transaction of business, will

And this Company a safe and convenient depository
tor money. RIPLEY ROPES. President.

EDMUND W. CO RLIES, Vloe-Prest.
TRU8TKE3:

JoslahO. Low, K. F. Knowlton, Henry K.Sheldon
AlBi. M. White, John T. Martin, C. D.Wood,
A. A. Low, Fred. (Cromwell, Henry Sanger,
Ales. McCue, Jobn P. Holfe, Wm. H. Male,
Mich IChaonoey.B W.Corlles. Ripley Ropes.
Wm. B.KendaU, U. K. Plerrepont,

JAS. Boss cnRRAN. Secretary,

T H B
Provident Life&TrustCo

OF PHILADELPHIA.
Incorporated Third Mo., 2ad, 1805.

(CIIARTER PERPETUAL.)
CAPITAL ^1,000,000

ASSETl^ »1S,621,5»0 63.
INSURES LIVES, (JRANTS AX.\UITIK9, RB-

CKIVES .MONBV ON DEPOSIT, returnable on de-
mand, oron which Interest Is allowed, and in empow-
ered bylaw to act as EXECUTOR, ADMINISTRA-
TOR, TUr>TF:i:. (iUAUDlAN, ASSIUNEH, COM-
MlTThi \ Kit, AGENT, etc,, lor the faith-
ful p*': I which its capital and surplus
fuuu II. security.

All trii-u ..,>....- .iitd Investments are kept separate
and apart irum the assets of the company.
The Income of parties resldinK abroad carefully

.collected and duly remitted.
8A.M'L K. SHIPLEY. President.
T, W18TAU BROW.V, Vice-President.
ASA 8. WING, Vice-President and Actuary.

Metropolitan Trust Co.,
MilU Building, 35 Wall St., New York.

PAID CP CAPITAL, «I,000,000.
Deslimnted as a legal Depository by ortier of 8n»

preme Court. Receive deposits of money on Interest,
act as tlscal or transfer agent, or trustee for corpora,
tlons and accept and execute any legal trusts from
persons or corporntUns on as favorable terms as
other simlEar companies.

TUOMAS HILLHODSB. President,
FKKDBRIC D. TAPPBN. yioe-PreildenI
WALTER J. BRITTIN. SMratarv.

At Auction.
TUe Underalgned bohl BEUULAR AUCTION

BALKS of nil olMWMi of

STOCKS AND BONDS,
OI»

WBDNKSnAYS AND SATURDAYS.

ADRIAN II. miULLER A SON,
No. 12 PINE STKEEl', NEW YORK.

(EgrrrAni.i buildino.)

MOKT<; AC;F.«.—Only the most desirable loans
Aij.^oiiitesnfety and satisfaction. The Kansas-

Miss jurl Loan Tmit Co.. Wyandotte, Kansu.

AMERICAN
FINANCE COMP'Y,
Oe BROADWAT, NEUT YOBK.

JOHN C. SHORT President

FRANCIS A. WHITB let Vice-President

JAMBS S. NEOLBY Sd Vice-President

THMO. B. TALBOT M Vice-President

WM. P. WATSON ....Seo^andTreas.

Authorized Capital Stock, $1,000,000.

Paid In 500,000.

SOUND INVESTMENT BONDS furnished to Sav-

ings Banks, Insurance Companies, Executors and
Trustees of Estates, and Individual Investors.

UNITED STATES BONDS, State Bonds, Munici-
pal Bonds, Railroad Bonds, bought and sold.

DEFAULTED BONDS of States, Municipalities

and Railroad Companies negotiated or collected.

CALL AND TI.ME LOANS made on United States

Bonds and good Mimlclpal and Railroad Bonds.
FINANCIAL AGENCY for raiUroad companies and

other corporations. Will also conduct the reorgani-

sation of railroad companies and other corporations

whose bonds are In default or whose property Is In

the hixnds of Receivers or Trustees.

RAILROAD LOANS negotiated.

Circulars on application.

American Surety Comp'y
Casb Capital, «500,000.

General Office, IGO Broadway, New York.
Bicn'D A. BLMBii, Pres't. LruAN W.Brioos, V.P
This company will act as surety on Bonds required

In the Courts.
It la the only Company organized in the United

States devoted exclu.-^ively to Suretyship, and with
all Us assets lavested iti this country.

It guarantees the h-.tiesty of Officers and Em-
ployees of Railways, Itaiiks, Telegraph, Telephone
and Exoress Compaulo?.. and persons employed by
corporations and buslne>^ houses holding positions
of trust and pecunlarv rr-pcmslbility.
B. 1). I.. SWEET & SO.NS.«-o»t'n Managers, Chicago
HENRY K. FOX. Ageiil uinl Attorney, Philadelphia
GODKKEY MORSE, Auunt and Attorney, Boston.
BA.SCOM & MUNSON, General Agents, St. Ixiuls.
BKOWN.CRAIO & CO.. Gen'l Agents, SaniFranclsoo.

Bonds of Suretyship.
NO OTHER BUSINESS.

The Guarantee Co.
OF NORTH AMERICA.

Cash Capital 1800,000
Cash Assets 400,000
Depoiiit with Insurance Department 214,000

President

:

Vloe-Presldent

:

But AI.KX. T. GALT, Hon. JAB. FKUUIEB.
Managing Director : Bdwaro Rawlinos.

NEW YORK OFFICE

:

NO. Ill BKOADWAY.
D. J. TOMPKINS, Secretary.

NIWYOBK DiRKCTOHS—Joseph W. Drexel, A. L
Hopkins, H. Victor Newcomb, John Paton, Danle
Torrance, Edw. F. WInslow, Krastua Wlman.

FIDELITY A CASUALTT CO.,
Nos. 214 & 216 BROADWAY, HBW YORK.

Cash Capital, J2jO.OdO. AsseU, ?8I2 020 11.

Deposited with the Insurance Departm't, $200,000.
umciais of Banks, Railroad* and Bxpress Compa-

nies. Managers, Secretar1e«,and Clerks of Public Com-
panies, 1 nstitutions and Ooananlal llmu, can obtain

BONDS OF SITRETTSHIP
from this Company at moderate charges.
The bonds of this Company are accepted by ooortJ

of the State of New Vork.

CASUALTY' DEPARTMENT.
Policies issued ak^ilnst accidenta causing death or

totally disabling injuries. , ., . .
Full Inlormutlon as to details, rates, ^tc, can b«

obtained at head oBioe, or of Company's Agents.
WM. M. IliCHAKo.s, Prcst. JoHiI M. Cbani, BeoV.

ROB'T J. Hii.i.AS, Ass't Secretary.
DIRECTORS

:

Geo T. Hope, David Dows, W. O. Low,
O.O.Williams. A. S. Barnes, Charles Dennis,

J S T.Stranahan, 11. A. Ilorlbut, Alex. Mitchell.

A B.Hull. J. D. Vermilye, S. B. Cbittandaa.
Geo. S. Coe, Wm. M. Bichardl.

Geo. H. Prentiss & Co.,
NO. 49 WALL nr., NBW VORK,

Aim

SOS nONTAOVB MT., BROOKLVN.

OA8 STOCKS
Ajro

OAS SECURITIES.
StTMt Railroad Stocks aad Boadt

AKD AIX UVD* or

BROOKLYN 8ECVRITIBS
DEALT IN.

sua OAS QUOTATIORB IN THIS PAPaa.

3lo. H. Pbihtim. W. W.
Member N. Y. Mook HxoliaBn.

avm:. c. noyes.
No. 21 NA88AU 8TREET,

DIALIB tM

CITl RAILWAY STOCKS
»AS STOCKS,

TRUST CO.'S STOCKS,
TELECRAPH STOCKS,

Bank Stocks, Insurance Stocks.

C0miujevjcial Cards.

Brinckerhoff, Turner

& Co.,
Mannfaetnrem and Oealara tn

COTTONSAILDUCK
And all kinds of

COTTON CANVAS, FELTINO DUCK. CAa
OOVBRINO, BAGOINO, RAVENS DUCK. SAO.

TWINES, 4C., "ONTARIO" 8BAMI.B88
BAGS, "AWNINO STRIPES.

Also, Agents

UNITED STATES BVNTINO CO.

A (all lapply, an Widths and Colors, always In itotfe

No. 109 Duane Street.

Joy, Lincoln & Motley,
86 & 88 FRAXKLIX ST., 19 CBArXC«T STRZBT.

NEW YORK. BOSTON.
A0EST8 TOR

Ocean Mllla Co., Atlantic Cotton TlUla,
Cblcopee MI'jt. Co., Pcabody .Tlllla,

Saratoga Victory .'ni's. Co.,
EUerton New .nill«, While Mfst. Co.,

l^nraKVlllo Itlii. Co.,
Underwear and Uoalerjr mils.

Bliss, Fabyan & Co.,
Mew York, Boston, Philadelphia,

SELLING AGENTS FOR LKADIN'G BRANDS
BROWN dc BLEACHED SHIRTINGS

AND SHEETINGS,
PRINTS, DBNIM3, TICKS, DOCKS, ta.

Towels, 4nllta,lVliite Gooda 4c HoU«*l
DriU*. Sheetings. *c., tor '

""

Brown,Wood&Kingman
SELLING AGENTS FOR

Geo. H. Gilbert Tile. Co..
Arllngtun Tllll», |''''"«'"'?.V..-!1.''?1 .!•
HenlTew mc.. <<•., Jamo« IMilillpa, Jr.

FItcliburs IVoralfd Co.,
George Whitney, Continental nilla.

Lincoln i<Illla.

BOerON, 31 Bedford Street.

^. .„..». ( as * 60 Wortli Btteet. and
NEW YORK} ^ % 37 Tbomaa Straek

BSTABUSBBO 1816.

Engrene R. Cole,
Sl-CtTSSOB TO SBAR8 A COLl.

STATIONER AND PRINTER,
flnDDllea Banks, Bankan, Btoek Brokers aad Qor-

p|™?Pon?wlS obmpleta oatau of Aooonnl Book*

•«S»',';°»J|,i,™, orwuumw win •»». iba«r or-

ders promptly axaeatad.

No. 1 WILI.IAM STREET,
(HANOVKR sgl'ABK.)
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^ptci^l investments. Interest, §ivi&en&s, &c.

Investment Securities

BOUGUT AND SOLD.
\rANTED:

Rome Watertown Sl Ogdensburg Ists and 2di.

Oswego & Rome Ists.

Southern Securities.

ALBERT E. BACHFIELD,
No, 5^ Pine Street.

New England

Mortgage & Investm't Co
Incorporated. Capital, $150,0#0.

Offers carefully selected Iowa and Eastern Kansas
Farm Mortga«es. Interest ti to 8 per cent. Security
three (3) times amount of Loan. Also for sale 6 per
.cent Debenture Bunds, secured by three (3) times
their face value in Guaranteed Iowa Mortgages. All
aecurity personally inspected. For particulars or
references addri^ss the NKW ENGLAND MORT-
GAGK & INVKSTMEXT CO.. PES MoiNES, lowa.

F. M. Mills. President. H. J. RANSOM. Cashier.

Merchants' Nat'i Bank,
DES nOINES, IOWA.

Capital, tloO.OOO.
Prompt and careful attention given to all corres-

^ pondence. Collections'made upon favorable terms.

Safe Investments

.

7 PER CENT BONDS and MORTGAGES
NKGOTIATKD BY THK

First National Bank, Corning, Iowa.

Choice first mortgages tn the best Farming Districts
-Jn Iowa, Missouri, Kansas and Nebraska. Interest
j;>aid at your own home in N. Y. Exchange. Twelve
years' experience in loaning for Private Investors

,
ftnd Trust Funds. Send for circular giving full par-
ticulars as to loans, references, etc Interest from
date of receipt of monev.
Chas. C. Norton. Cash'r. Lew E. Darrow, Pres't.
Befer to
QlLUAN. So-N A Co., Bankers, N. T. City,
Mkbchants' National Bank. Chicago. IlUnola

Minneapolis, Minn.
^-^ 11 ,

• Special attention given to
' VjOlleCtlOnS.C"llectlons and Remitlan-^^ ^ * ces on day paid.

TnTrfinf-T-rtP'nf-c Choice Mortgages on Im-
lIlVCoLIIlCIlCS. proved City Property.

Bank and olher Stocks Bought and Sold.

BliAKE & CO., Private Bankers,

f. O. Bux 320. minneapoIU, ninn.

THE
Kansas Loan& Trust Co.

TOPEKA, KAN.
T. B. 8WBKT, Pres. GKO. M. NOBLK, 8eo

Is the oldest and largest institution in Kansas.
fflTing ezcluslve attention to the Negotiating ol
CHOICB FIRST MORTUAOB LOANS nt high rates
ot Interest. It has negotiated over 97,000,000
of these loans for Savings Banks. Insurance Com-
panies. Estates and private parties Kast. Send for
^Ircnlar.

Farm Mortgages
In Sams of $100 and Upvrards on In-

diana and Ohio Lands.
NOTHINQ SAKHR. ALWAYS" PROMPTLY PAID

8KND FOR PAMPHLET.
JOS. A,

84 East market St.

inOORE,
. IndlanapoIlK. Ind

THE ^VESTERK

FarmMortgage Co.,
liA'WRENCE, KANSAS,

Offers to investors the best securities in tiie market.
FIRST MOKTliAUE LOANS UPON IMPROVBD
FARMS. Intere.st and principal paid on day of ma-
turity in New ^ork. Funds promptly placed. Large
experience. No losses. Send for circular, references
And sample forms. K. M. PliRKlNS, President: J. T.
WARNli, Vice-Prest.; 1>. H. PKKKINS, Secretary;
CHAS. W. GILI,ETT. Treas.; N. F. HAHT. Audilo r.

I Banking House of NEIIEK.
& CARPENTER, Troy, N. V.
Kstablisbed 1824. Jloorganized
1H68. Eastern Rcnresent.itivos
of the NORTHWESTERN
GUARANTY liOAN CO.
of .Minneapolis, Minn. Autlior-
ized capital. $2,000,000. Paid up
capital, $200,000. Real Estate
Mortgages worth from two to
four times the amount of mort-
gage, netting investors 6 to 8 per
ct. tJuaranteed by Co. Interest
payable at our Banking House.

NOETH

TTESTEEN

CfUAEANTEE

LOAN

COMPAT^T.

E. S. Bailey,
5hs PINE STREET,

DEALINGS IN

I ]N S V R A N C E STOCKS
A SPECIAIiTY.

Cash paid at once for the above securities : or tUey
irill be sold on com uis&loa at seller's optioa.

'PHE INTEREST ON THE FOl.l.O'W-
* IN(i bonds is p;iyal)le at tbe banking liouse of
Messrs. \VI.\S1.0W, LANIER & CO.,coraerof Nas-
sau and Cedar Streets, New .York City, on and after
May 1. 1888 :

Aurora, Indiana.—
Municipal 63.

Denver South Park & Pacific Railway Co.—
first Mortgage 7a.

Greencastle. Indiana.
School 8s.

Ohio & West Virginia Railroad Co.—
First Mortgage 7s.

Portsmouth, Ohio. -

Railroad I'uprovement 7s.
Waterworks 8s.

Pittsburg Fort Wavne ,t Cblcngo Railway Co.—
First Mortgage 7s, Series "K."
Second Mortgage 7s, Series "L."

St.'Paul & Northern P.ic tic Railway Co.—
troldBs, Registered Quarterly Interest.

Terre Haute. Indiana.—
Consolidated Os.

Western Railroad Company of Minnesota —
First Mortgage 73.

Land Grant 63, Principal and Interest.
.MAY 14.

Whitley County. Indiana.
Gravel Road 63.

MAY 15.
Blackford County. lodiana.—

Gravel Road 7s.
Wahash County, Indiana.

—

Gravel Road 6s.
MAY 20.

Cambridge. Indiana.-
Municipal 7s.

CT. LOUIS AI.TON & TERRE
HAUTE RAILROAD COMPANY, OFFICE OF

TH« PUESUJEXT, MUTUAL LIFE IKSDBAXCE BOILD-
IXQ, NASSAU A-ND CEDAS STBEETS, NEW YOKK,
April 14, 1885.

To the Preferred Stockholders of the St. Louis Al-
ton &. Terre Haute Railroad Company ;

A cash dividend of FOUR AND ONE-HALF PER
CENT has been declared upon the Preferred Stock,
payable on and after May 1, 1885, to preferred stock-
holders of record April 25. 1885. The transfer books
of both the common and preferred stock will be
closed April 25, 1885, and re-opcn June 2, at 10 A. M

W. BAYARD CUTTING, President.

'I'llE AinERICAN EXCHANGE NA-
TIONAL B ANK, 128 Bboadway, New Yokk, April

28, 1S85.—At a meeting of the Board of Directors

held this day a dividend of THREE AND ONE
HALF PER CENT (from the earnings of the past

six months) was declared, payable on first of May,

proximo. Transfer books close to-day, and re-opsn

6th of May, proximo.

DUMONT CLARKE, Cashier.

THE ST. PAUL MINNEAPOIilS &
MANITOBA RAILWAY COMPANV,

No. (53 Wll,UA.M STREET. )

NEW^ Yokk, April 28. 1885. (

The Coupons due May 1,1S85, on the DAKOTA
EXTENSION BONDS of this Company will be paid
on and after that date on presentation at this office.

JOHN S. KENNEDY, Vice-President.

OFFICE OF PULLMAN'S PALACE
CAR COMPANV. CHICAGO, April 20, 1885.

DIVIDEND No. 73.
Thensnal QUA KTERLY DIVIDEND of TWO (2)
PER CE.NT on the capital stock of this Company,
from net earnings, has been declared, payable May
15, to stockholders of record at close of busi-
ness May 1. 1885. Transfer books close May 1 and
re-open May IS, iai5.

A. S. WEIN8HEIMER, SecreUry.

NORTHERN PACIFIC RAILROAD
CO.MPANY,

Tbxasureb's Office, No. 17 Broad St.,)
Nkw Yokk, April 22, 18H5. f

Coupons of the Missouri Division Bonds of this
Company, due May i prox., will be paid upon pre-
sentation at this oliice on and after that date.

UOBKHT LENOX BKLKNAP. Treasurer.

/"lOUPONS FRO.H THE FIRST inOKT-
VVOAGE BONDS of the GALVESTON UARKIS-
BUIU; & SAX A.VT iNIO RAILWAY CO.Ml'ANY.
Western Division, due May 1, ISSo, will be paid on
and after that date at the ofllee of the Southern
Pacific Company, 23 Broad Street (Jlills Building),
Mew York. T. HOPKINS. Treasurer.

NOTICE.—THE UNION NATIONAL
BANK of Albany, located at Albany, in the

State of New York, is closing up its alfairs, its cor-
porate existence having expired at the close of
business on the seventh (7tn) day of March, 1885.
AH note-holders and others, creditors of said asso-
ciation, are therefore hereby notified to present the
notes and other claims against the association for
payment. Dated Marcn 7ih, 1885.

JAS. C. COOK. Cashier.

Fifth Avenue
HOTEL,

MadUon Square, NEW YORK.
The Largest, Best Appointed and Most Liberally

Managed Hotel in the City, with the Most Centrvl
and Delightful Location.

HIT'CUCOCK, DARLING & CO.

JOSEPH GILLOTT'S
STEEL I»E]VS.

SOU> BY ALL DEALERS TBnOCQHODT THE
WORLD.

Gold Medal Paris Exposition—1878.

^financial.

TheCorbin Banking Co.
115 Sroadrvay, New York.

7 AND 8 PER CENT FAIiyf M0RTQAQB8.
That properly ncKotiated first niortRaRe loans upon

improvetl farms In aniount^s nut exceeilmj; one-third
to 40 per cent of their value are the best securities
obtainable is evidenced by the success of all who
have invested in them ihrou^h us. v\ e are prepared
to demonstrate from tlie records of a buslnesB ex-
tending over more than a quarter of a century that
these mortaapes are as safe as State or Government
bonds, and arguments in t.>p[>ositiMn to them, as ne-
gotiated by us. w 11 notsland for one momt'ntin face
of the overwhelming proofs which our records
afford. ContiuKenciea existing i'l almost every
other form of iuvestment are lucking in these, and
while we do not pretend that they are the only safe
securities to be had. we do say emphatically that
the combination of as ereat ^afety, and nearly, if
not quite, twice the incomt* obtainable from such ad
we would place in the same clans, render them de-
cidedly attractive. Had they nut proven satisfac-
tory to our custnraers during the p <st twenty-flve
years our transuctioKs in ih«m would have scarcely
reached tlie enormous itropnrtio/is which our records
disclose. We invite all whose attention may be at-
tracted by our advprtisementa to this form of invest-
ment to call and investigate for themsolves before
deciding that our claims for these securities, strong
as we make them, are not baaed upon a solid Irounda-
tiOD.

THB

Dayton& Ironton RR.Co
FIRST MORTGAGE 6 PER CENT
FORTY-YEAR GOLD BONDS.

ISSUE, $1,700,000. LIMITED TO tll.OOO PER MILE
ARE OFFERED FOR SALE AT PAR AND IN-
TEREST, AND FULL INFORMATION WILL BB

GIVEN BY
The Corbln Banking Co., Jiaw Tork.
E. Rolllus ITIorse &, Bro., Roston.

Reed & Flagg,

Duncan BuUdJDg, Cor. Naasau & Pine StB.

ENTRANCE No. 11 PINE STREET,

BROKERS AND DEALERS
IN

B o ]v r> s.
THE UNION PACIFIC RAILWAY CO.

Treasurer's Opfick, \
44 EQUITABLE BUILDING. BoSTOX, April 1, 1835.$

The undersigned, on behalf of this Company
hereby offers to purchase, on or before ^une 1, 1886*

any or all of the outstanding Issue of its Land Grant
Bonds on the following terms :

Bonds of the series due and payable April 1, 1887

104K per cent and coupon interest.

Bonds of the series due and payable October 1

1888, 107ii per cent and coui>on interest.

Bonds of the serieji due and payable April 1,1889

108>^ per cent and coupon interest.

Holders are requested. In making tenders, to state
specificiilly to which of the above-named series their
bonds belong, and shoul.t aildress their offers to the
undersigned, at his office. No. 44 Kquitable Build-
ing, Boston.

HENRY McFARLAND. Treasurer.

THE UNBEKSIGNKB, A COMIWIT-
TEK appointed at a meeting; of the consolidated

mortgage hondlioUlers (f the DENVER & KIO
CRANDE Railway COMPANV, be:; to state, in
answer to inquiries addi'etaed tn them, lh;(t the
final details ol the plan of reorganization are now in
the course of settlement, and when ar/auged the
plan will be published.

GEO. CO('i»EJ<L, C^hairman, 21 Exchange Place,
THEOIiOKE DiUKR.
JNO. LOWBER WELSH. Philadelphia,
R. T. Wil.SON,
A. MARCUS, Secretary, 52 Exchange Place.

New York, April :J0, lSi5.5.

Moore & Schley,
MEMBERS NEW YORK STOCK EXCHANGB

26 BROAD ST., NEIF ¥OBK.
Private Wire connection with PUladelphla,

Baltimore and Washington.

Spencer Trask & Co.,

Bankers,
Nos. 16 AND 18 Broad Street,

Transact a General Banking Busin«e»

Branch Offices:

OonnecUd by Private Wiret.

Philadelphia, 133 South Third Street,

Albany, N. Y., 65 State Street.

Providence, R. I., IS Westminster St.

Saratoga, N. Y„ Grand Union Hotel,
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CLEARING HOUSE RETURNS.
The exchanges for the week ending with Saturday last are

less satisfactory again, exhibiting as they do a decline of
$76,399,111 from the figures of the previous week. This large
decrease is participated in by all but four cities (Springfield,

lx)well, Peoria and New Orleans), and at some points the fall-

ing off is quite larce, notably at New York where it reaches
$54,17.5,767. Compared with a year ago the loss this week is

30 per cent, against a decline on April 18 of 19-8 per cent. The
greater percentage of dec ine now exhibited is not due wholly
to the loss ncted above which has taken place this year, for
during the same period in 1884 there was an increase in the
aggregate clearings of $26,721,031, due to the fact that New
York reported an excess of nearly $5.5,000,000,

Plight cities pres-nt clearings in excess of a year ago, and
they are Kansas City, San Francisco, New Orleans, Chicago,
Detroit, B >ston, Springfield and St. Louis. The New England
and .So\uherii eections exhibit increases over the figures of
18&1 of 0-9 per cent and 6-1 per cent respectiTely, but the
Western divibion now shows a logs of 05 per cent, the excess
at Chicago being insufficient to overcome the decline at other
points. The M.Mle section falls behind last year 23 per cent.
Shire trans;ul:oiiH on the New York Stock Exchange

included in thit statement cover a market value of $69,737,000
this year against ^l.W, 100,000 a year ago, and if double these
totals bo deducted from tlie New York figures, the exchanges

having other origin appear to be $204,8<i0,721 and $899,878,888

respectively, or a decline of 25-7 per cent.

Outside of New York the loss reaches 5-7 per cent, the clear'

inga aggregating $235,002,375 against $249,125,764 in 1884.

Below we give our usual statement of the details for the

different cities.

ifswYork

(8tcati...Jharu.)

(.OoOon, . . .batu.)

(Qrain...bu3hetM)

Wttn)Utmt.M>lt.)

Boston
Providence. » ..

Hartford
New Haven
Portland

WoraMtar
Sprlngfleld

Lowell

Wetk KnMni AprUSt.

1886.

Total N. Bngland

Philadelphia....

PltUborg
Baltimore

Total Middle...

Chloago
Cincinnati

MUwaukee
Detroit...

lodlanapoUs

CISTeland
Colambus
Peoria

Total Western...

St. Lonis
St. Joseph
NewOrteaos
LoulsTllle

Kansas CItj
Msmphlg

Total SoDthsrn..

:i!an Vianciaco

ToUlaU
Outside New Vork

18M.

t434.331,731

(1,128,141)

(293,000)

(36,801,300)

(40,006,000)

3,5'b,ooo|

1,357,217
j

l,0S7,84O|

713,321

741,037

074.903

478,520

PwCmt.

»707,07I»,33S -S8'0

(S,IH6,iae)

(481,300)

(54,323.000)}

(87,810,000)1

$03,511,643

4.083.100

1.60.89S

1,090,490

837,720

867.784

e«S.622

532.909

»7S,87«,521

$41,310,164

7.018.149

10,914,7301

199,273.04.^1

$48,525,936

7,422.l:0

2,751.833

2.318.423

1.136,510

1,800,803

1,187,031

786,138

$60,908,330

$14,S13.ie4

57«,201

6,506,097

3,793,052

3,983,415

948,453

$30,306,9 72

$10,641,499

$73,212,247

$52,090,551

12.881,280

11,975.496

$76,947,324

$41,396,321

8,800.600

8,161,110

2.237,195

1,383.196

1,968.987

1,459.575

803.863

$61,202,56';

$14,480.07^

li58,SIB

6,071,975

a,926,aii

2,698,285

1.042,092

$28,837,006

$8,986,^0

$169.337,0961

$235.00213751

$966^04.096

K49, 129,764

(-87«)
(—M)-7)
(—S2-6)
(-44-9)

-(-2-7

-12-8

-18-4

-80
-11-3

—14-6

—10-a

Wmk Mnmitt Arr.M

$488^10,488

(1,42«.7SS)

(652,400)

(M.vnjsm
(38,610,000)

$71.0«i.0M

4,496.100

1,496,661

1.01.7.7S0

8T1.6U
^60.808

667,068

434.M1

+0-9

—20-6

—(59
-S'O

-23-0

-w-i
-15-7
—18-0
-(-3-6

—1»0
—8-1

—iCro
-«-2

-0-9

-121
-^-•8

T-S-3

-HO-

1

-0-0

"T5T"

-800

$8!,838,3«S

$4B,88»,8e4

7.107,566

11,968.234

$64,006,164

$46,140,678

8,6^.660

3,067.004

8,aa0btM

1.298.672

1JI84.2T4

1,480,299

73».6t3

$«,66T,7aS

$i6,8eo.4a«

687.198

6.490.280

4.8as,aM

4.441,M0

1,088^07

tas,8a«,8M

$U,8BI,0B0

$T46.'ia6J07

"$a7,2ai.719t

PmrOmt

(-»•
(-289)
(+80-»>-

(-TTl)

-K6-7

-H-6-
-lo-o
-•.0-0

-t-1-8

-11-0

-trr

f«-*

—irs
-19-»

-26-a

-ii-i

-t-P*

-ro
-!«•»

-1T9-
-|-»
-»4

•fl-0

-*T
-1»»-
—41-»-

-n-a
-HW-

-II*

-1»»

Not only do the exchanges for the five days ended with-

Friday, as received by telegraph, exhibit some decline at al)

points from the totals for the preceding five days, but, farther,

they compare with figures, for 1884 which were largely

increased over the previous returns. In consequence of the-

above the percentage of loss from a year ago is greater than
has before been recorded this year. The clearings at New-
York, however, last year were unusually heavy.

JIM Dav EniUng May 1. nMiryMiH:$Apr.M

1888. 1S84. PtrCmL iwo. PurOiU

NawTork $360,300,073

(641,996)

08,481,078

88.203,788

8,70S.Mt

84.824,000

11,486.400

57t0.274.a»

(2,502.782)

00,480,388

40,«e8.0««

ii.4i>i,7ai

46,106,000

18,486,087

-6fr7
(-78-»)

-188
-Sl-9
-«l-8
-«8
-14*

$370,007,741

B4.0ia,»48

$6,186,018

9JtlMt

-ars
Sola OS Stock (Ik*.)

Boston.

(-8M)

Philadelphia

ilaltlmora

-I8»
-**
+7-1

St. Loals f**-

Total.. ..„

Balance, Country'
$480,901,686

49.987,688

|887,T88.41<<

64,871.

-44-S

—I--.-.

|(HS.4I«.*»I -SO-.T

ToUlall |«».459,IS3 $048 40.-.

OnlsliIoMew V' rk "flMiTSil/KVl ICKP.MHO.s:! »;ici.nv..-.I1 -•?

* IMliiiatod on the Intl* ot the last weakly rKotat.
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THE FINANCIAL SITUATION.

The situation has undergone very trifling changes

during the past week. In the agricultural districts it is a

satisfaction to know that notwithstanding the brief cold

wave which has passed over northern sections, the weather

has continued fairly favorable for planting preparations

and crop development. In the South, however, there

have been some local disturbances, the most important of

which are the severe storms in the Southwest and the

overflow in the Arkansas valley. These though distress-

ing to the sections harmed are so limited in extent as to

have but little effect as yet on the total crop. "With

regard to breadstuffs, the Agricultural Department report

for the first of May will be awaited with interest. It

would seem as if the warmer weather of the last three

weeks of April ought to have had the effect to raise the

average on winter wheat, and yet current private reports

are generally disappointing. For corn, oats, flax and

cotton the indications point to a larger acreage.

As to the threatened war between Russia and Great

Britain, it still has a decided influence in all our markets,

although there is as much doubt as ever with regard to

the result of the negotiations in progress. Stimulated by

the daily reports, the speculative movement in breadstuffs

and provisions has continued
;
prices seem also to have met

with more response in Europe than heretofore, so that for

the week our exports will show better than for some time.

But the effect of the situation on most other industries has

been depressing. All buying for import, especially in dis-

tant markets, is checked or restricted through the higher

insurance asked, while in our Stock Exchange no one

dares act on his convictions, but prefers to await the event

and let the result determine its effect.

In the interval, warlike preparations go on with increas-

ing vigor, while the points in dispute remain unmistaka-

ble and on the surface irreconcilable. But aside from

these obvious appearances the surroundings are really quite

characteristic, for the Czar is beyond a doubt all the time

encroaching, while Gladstone meanwhile is talking splen-

didly. To the average American it looks, as it has looked

from the first, as if the English Government (not the Eng-

lish people) would rather give up the whole of Afghanis

tan than fight for it. Of course we all feel that war is to be

avoided when it can be without too great sacrifice, and

certainly a campaign such as this promises to be is not

lightly to be entered upon. But when a general spirit of

forbearance has proceeded so far, that even Prance

dares insult a nation like England because of the sup.

pression of a contemptible newspaper, a time for the old

Uon to growl at least, seems to have come. In this case

Russia wants apparently, and for a purpose best known to

herself, to plant her forces where they can be a constant

menace to India. That she has now accomplished; and if

she is allowed to stay where she is, and the boundary can

be rectified so that a settlement gives her all she claimed,

her present purpose is attained and the rest she can wait

for under a "distinct pledge," good so long as it lasts, that

the " Lessar line shall be the abiding limit of the Russian

frontier." Will it not be quite a new sensation for the

world when Russia gets an '• abiding limit " in any

direction ?

"What has been already said sufficiently reflects the sit-

uation of general business. Until this war issue is settled)

trade cannot prosper; there is too much uncertainty as to

the effect of a European disturbance on our industries to

permit of any revival of confidence. This is aggravated,

too, by the doubt which surrounds home influences : we

refer especially to the crop condition—the setback winter

wheat has received, making the public more cautious, a

feeling which can only find relief when some degree of

certainty is assured respecting other productions. Then

also, there is the foreign exchange market, which acts

similarly, the high rates increasing the feeling of doubt as

to the future. This week foreign exchange has not been

quite so strong as it was immediately after the late advance,

but is not quotably lower. The easier market is due

mainly to an increase of commercial bills, drawn against

late shipments of breadstuffs. "With, then, so many import-

ant elements of uncertainty existing—the war news, crop

advices and rates for foreign exchange—it is not surprising

that the development of general business should await

events, showing for the time being less rather than more

Ufe.

In this condition the stock market has also naturally

enough sympathized. Few have dared to sell and fewer still

to purchase, so, although prices are in general sustained, there

has been little doing. An important feature of the week,

though it has been without any special influence on

prices, is the chaotic state of the railroad traffic arrange-

ments. Among the roads west of Chicago the warfare

has increased in bitterness, and rates both to Omaha in

one direction and St. Paul in the other are down to tea

cents per 100 lbs. on all classes of freight. These rates

are simply ruinous, and the only redeeming feature about

them is that they hold out the hope that through such

drastic means the contest will be brought to a speedy

termination. In the East, the action—or, rather, non-

action—of the trunk line managers at their meeting on

Thursday has furnished another evidence of the difficulty of

dealing with the pool problem, and reestablishing the pool

on an enduring basis. The managers, it seems, approved of

the project of the formation of the Central Traffic Associa-

tion, to which we referred a short time ago, and expressed

their intention of co-operating (which co-operation of course

is necessary to success) as soon as the plan has been satisfac-

torily worked out. This, of course, is encouraging, as far at

ifgoes. But these trunk-hne managers at the same time neg-

lected to do anything about continuing their settlements of

balances. "We do not understand that this means a disso-

lution of the pool. Things will probably go on as they

have been, that is, the sexblance of a pool will remain,

but destitute of all power. For all practical purposes,

however, it might just as well be abandoned. The idea of

regulating or controlling rates has previously been given

up, and now no attempt will be made even to hold the

roads down to pool percentages, either east of Chicago or

west of the seaboard, for there will be no provision for

settling balances. It will be remembered that the old;

method of settlement had been extended from the Ist of

April to the 1st of May, but at this week's meeting, as

said, nothing was done towards a further extension.

So long as the business situation remains as it is, we

should think it was unlikely that any satisfactory and

effective arrangement would be made. There is not enough

traffic to go around. The stronger lines, by reason of their

superior advantages, are sure to get, if unhampered by pool

combinations, the bulk of what traffic there is, and th©^

pool, therefore, is only a device for giving to the weaker

lines what they could not obtain for themselres,

and diminishing the traffic of the better lines to that

extent. The only reason these latter ever have for joining

the combination is that rates are supposed to be thereby

maintained at a higher figure than would otherwise be the

case. This object cannot, however, be obtained now, and

the only tariff that any road pretends to observe is the go-

as-you-please tariff. Hence the interest of such lines

as the New York Central and Pennsylvania is
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rather to work outside of the pool than within

it. The New York Central apparently recognized this,

when it agreed a short time ago to divert no more first-

class westbound freight. Then it is to be remembered

that the Central has a private score of its own to settle

with the "West Shore. The Lackawanna likewise remains

an interloper. Further, the Erie is at loggerheads with

Mr. Jewett and the Chicago & Atlantic, and has with-

drawn its through business from the latter line. While

this is the case, the Erie will hardly be much concerned

about making the through rate profitable to the Chicago

& Atlantic. Finally, the competition of the canals and the

water-route generally has now to be met. Under the

circumstances what can we expect but a continuance of

the disorganized state of things that has so long ruled to

the detriment of all interests ?

Reports have again been current this week and have

received some credence, that New York Central was

negotiating for the lease of the West Shore. According

to our way of looking at it, we can scarcely think of a

less likely event. Of course if the reorganization scheme

should be successful, the conditions would have changed to

such an extent as to make some arrangement possible
;

but even then, with the history of the faihire of the Nickle

Plate purchase so recent, a guarantee by the Central of

greater fixed charges than West Shore is able to earn,

would be clearly out of the question. The Central might

much better suffer loss through the railroad war

now in progress, than saddle itself permanently with a

losing contract of that kind. And yet these rumors

would' have us believe that an arrangement is being

consummated while West Shore is in its present

unsettled state, with every interest undefined and an

unknown floating debt, under which arrangement the Cen-

tral is blindly to assume all and guarantee some return on

the old mortgage. Surely the Central must be hankering

after boiled crow, when it is ready to sit down to such a

dish. We are inclined to think that this rumor is set

afloat by West Shore wreckers who are opposed to any

reorganization scheme, and hope in this way to tickle the

old bondholders with the idea that there is a hope outside

of the proposed arrangement.

Another subject which has given rise to considerable

discussion has been the talked-of lease of the Oregon Nav-

igation line by Union and Northern Pacific. Under this

influence the stocks of all three roads have been strong

and higher, and that of Oregon Trans-Continental as well.

We refer on another page to the bearing of such a lease

on Northern Pacific. It is only proper to say however

that as yet the most conspicuous feature about the whole

matter is that nothing definite is known. There appears

to be a good deal of fencing going on. The Northern

Pacific evidently wants the line, and so does Union Pacific

but neither seems willing to incur much if any risk. From
a guarantee of six per cent, there was first a descent to

five per cent, and now we are told that four per cent is

under consideration. A lease of the Oregon Navigation

line has been so frequently before announced as being

in prospect— though the present proposition differs

from former ones in suggesting a joint arrangement

—that perhaps it is well to wait until the matter is

definitely determined, and its terms made public,

before building much upon it. Of course, the benefit

to Oregon Transcontinental Company would consist in

the improved value it would give to its holdings of Navi-

gation Company stock. .\nd while speaking of the Oregon
Trans-Continental, it is interesting to observe that such a

lease could hardly be viewed with satisfaction by Mr.

Huntington, who has now a Trans-Continental organiza-

tion of his own—we mean the Southern Pacific Company,
whiph is patterned after the ViUard combination, differ-

ing merely in name and component parts. The Oregon Trans-
( 'ontinental controlled its linos through simple stock owner-
ship, and 80 does the Southern Pacific. Mr. Huntington's

advantage heretofore has been that controlling the en-

trance into San Francisco, he was able to dictate terms to

other roads wishing to reach that point. But now the

Atchison is building a line to San Diego, from whence
to San Francisco steamer connection can very easily be
made, and with both the Union Pacific and Northern P*.

cific using the Oregon Navigation line to Portland, with a

steamer line to San Francisco, Mr. Huntington will have

Northern and Southern competitors to contend against, with

power to compel him to make a fair division of the traflBci

or in the event of a refusal to so demoralize rates that all

profit on the business will be gone.

Bankers' balances remain unchanged at 1@1^ per cent,

and there has been no important alteration in the ratee

of domestic exchange at interior points on this centre,

they still favoring a return of currency to New York.

The banks have made some progress in the movement^

alluded to last week, looking to a reduction in the rates

of interest to be allowed on balances of interior insti-

tutions and it is probable that the majority will agree not

to pay more than H per cent. Some that signed the

former agreement will not sign this one ; but it b thought

that all such will refuse to take any new accounts. The

following statement, made up from returns collected by

us, exhibits the receipts and shipments of gold and cur-

rency by the New York banks during the week.

Weektndin^itay 1, 188S. Received by

N. T. Sanlf.
ShiDptdbv
X r. Bmk$.

Set Inttrlor

Mmemmt.

t3.1!M,000 tsoo,ooo asln„.«3,l)M,0M

Total gold and letnil tenders tS,124,000 tMO.OOO aain..|3.»^I.OOO

The above shows the actual changes in the bank holdings

of gold and currency caused by this movement to and from

the interior. In addition to that movement, the banks have

lost $600,000 through the operations of the Sub-Treas-

ury. Adding that item, therefore, to the above, we have the

following, which should indicate the total gain to the

New York Clearing House banks of gold and currency

for the week covered by the bank statement to be

issued to-day.

Wuk ending May 1, 1889. Into SutikB. Outo/Oinla.
Bank BolMnti,

Banks' Interior Movement, as above t3.l24.000

7.100.000

IGtM.OOa

7,700,000

Gain. t9.eM.00O

Loai. 600.000

Total gold and legal tenders

—

$10,224,000 {8,200,000 Ualo. tl»,OIM.0OO

The Bank of England reports a gain of £981,000 bul.

lion for the week. This represents £849,000 drawn from

abroad and £132,000 from the interior. The Bank of

France shows an increase of 5,900,000 francs gold and a

decrease of 1,825,000 francs silver, and the Bank of Ger-

many since the last report has lost 120,000 marks. The fol-

lowing indicates the amount of bulUon in the principal

European banks this week and at the corresponding date

last year.

Bank of England
Bank of France
Bank of Qermany

Total tills week
Total pTerloas week .. .

AprU 30, 188S.

Oold.

26,878.534

42.126,707

7,012.750

76,017,9<Jl

74.952.593

SUver.

42,526,696

21,038,250

63,564,946
64.091.697

Jfayl, 1884.

Bold.

£
35,335,902

40,304,165

7,606,250

73,336.317

73,054.501

BUfr.

40,146,163

33,817,720

63,963.913
63.888.613

The Assay Office paid $197,539 through the Sub.

Treasury for domestic bullion and $58,23-2 for foreign

bullion during the week, and the Assistant Treasurer

received the following from the Custom House.
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Iktte.

Apr. 21
" 25.
" 27.
" 28.
«< 29
" 30

JtuUet.

$342,912 78
367,1S0 81

579,207 53
lo3,901 43
273,061 43
350,358 41

OonsitHng of—

Gold.

$2,000
2.000

2,000
4,000

2,000

2,000

V. 8.

Note*.

$58,000

79.000

t 68.000

77,000
62,000

69.000

Total. $2,3ri6.622 39 $14,000 $413,000 $930,000 $957,000

Gold

Oertifle'$.

$105,000
144,0O(

263,000
219,000

103.001

146,000

Silver Oer-

tifitalet.

$177,000
142.000

245,000
1540ti0

lOG.OOO

133 000

NORTHERy PACIFIC'S CURRENT INCOME.
In view of the discussion going on with reference to the

proposed joint lease of the Oregon Navigation lines, by the

Northern Pacific and Union Pacific companies, figures

bearing upon the earnings and income of these companies

possess special interest just now. As to the Union Pacific,

we have so frequently of late commented on its aSairs,

that anything further would be quite superfluous. In the

case of the Northern Pacific, however, the general public

is not so well informed, and we have this week obtained

some facts about its current business that will prove of

value and be useful in a study of the road's progress and

position.

As respects the lease itself, we should say that from an

administrative point of view it would seem a good thing

for both the Union Pacific and the Northern Pacific. The
latter has at present no other outlet to the Pacific

Coast, while the Union Pacific would through the lease be

made, to an extent, indep)endent of the Central Pacific.

From a financial standpoint it is not possible to speak so

definitely. All depends upon the terms of the lease, and

the earnings of the Navigation Company. These earnings

it is admitted have fallen off heavily in some of the recent

months, owing more particularly to blockade by snow and

severe winter weather. But no figures have been given

out, and there is no later information about the company's

gross or net earnings than that contained in the report

for the year ended June 30, 1884. It is tolerably clear,

however, that the company has thus far in the year failed

te earn the 6 per cent dividends which are being paid.

This follows from the fact that the surplus above the six

per cent basis which remained on the operations of the

fiscal year 1883-4 is offset in the present year by an

increase in charges to about the same amount, while

meanwhile earnings, as stated, are turning out smaller

and further color is given to the idea by the action of the

managers in deferring the payment of the May dividend for

cne month—till June. Whether the company hasfal'en so

far behind as to be unable to meet even a 5 or a 4 per cent

dividend, we do not know. But even if it has, it might
jet be policy for the Northern Pacific and Union Pacific

to assume the charge for the difference, for the sake of

securing definite control of an outlet to the Pacific. One
thing, however, strikes us as needing explanation—namely
why the Northern Pacific should go to the expense of

building the Cascade division if the Navigation Company
is to offer it a permanent line. Still that is not a point

we need discuss at present.

Referring more particularly to the . current income of

the Northern Pacific, we have figures now down to the

beginning of April. It will be remembered that in Feb-
ruary last we presented an exhibit of the road's accounts

for the six months ended December 31. This showed that

in these six months the property had earned nearly $700,000
above all charges of every description for the period. "We
stated at the time that the current six months could not
be expected to make an equally favorable showing, and
this is boruo out by the following exhibit of gross and
net earnings, in comparison with those of a year ago.

First six months
(July to Dec.)...

January
Feljruary

March

Total oioemos..
April

May
June

Total flscal year

Qro$B JEarningg.

18,S4-85.

t

6,637,719

553,588

569,904

691,612

8,442,S77

1883-84.

$
6,617,990

614,103

520,085

978,958

Lftas or

Oain.

i

f9,720
—60,521

-H9,879|
-287,344

Ket Bamtnffjt.

1881-85.

8,731,134 —288,20-

1,441,615

1,287,805

1,143,123

12,603,877'

.

»
3,350,569

113.008

108,009

237,138

3.87

1883-84.
LOM '

Bain

t t
2,921,2781 +438,293
184,179

01,28

489,846

724 3.666.583

848,347

635.226

535,895

-61,171

+76,727
-252,708

+ 211,141

.1 5.681,051

Thus in January and February there was very little

change from 1884 in either gross o» net. There was a loss

in the first month and a gain in the second. In March
however, there was a decided loss in both gross and net

—

much larger than any one expected. And the loss is the

result mainly of a diminution in freight earnings, and not

of passenger earnings—the latter being responsible for

only $81,527 out of a total loss of $287,344 in gross for the

month. But it was not till April last year that passenger

earnings mounted to large dimensions. For instance, the

loss of $81,527 in March is on passenger earnings of only

$299,970 the previous year. In April, however, "we will

have to compare with $584,000, in May with $467,000,

and in June with $409,000. This is important chiefly as

confirming what we have said several times before, namely,

that in consequence of the heavy earnings in these months

in 1884 a decrease now must inevitably follow.

It will be interesting to see how far the net for January,

February and ilarch, as given above, go towards meeting

the fixed charges for those months. It was not supposed,

of course, that the charges would be fully earned. On the

contrary, as we have before said, a deficit was looked for,

though the decrease in earnings may now have made it

larger than originally calculated. On that point we have

prepared the following statement of the charges that have

accrued in the three months, and give at the same time

the figures previously published by us for the six months

preceding, so as to have the nine months complete of the

company's current fiscal year. It should be said that the

three months' statement has not been made up at the com -

pany's office, but rather by ourselves; the data for compil-

ing it, however, having come from authentic documents,

and therefore being correct.

Northern Pac. RR
6 mo». end. Vet. 31. Is mo5. end, Mch. 31. Tbtol montlu.

1884.

i

6,627.719

3,268,150

1883. 1885. 1884. 18845. ;8S»-4.

Gross earnings

—

Operal'K expenses.

t

6,817.990

.1,696,714

*
1,815,158

1.297,00:!

2,113.144

1,367,837

t
8.443,877

4,565,153

t
8,731,134

5,1)64,551

Net carnlni?8. .

.

Fixed charges

8,350,569

2,661,288

2,921,276 518,15.1

l,2«8,02,s

df.777,873

745,307 3,877,724

3.956.311

3,606,i-,W'

Remainder— 5ur899,2S() df.78,587

Ilence we see that while in the six months ended De-

cember 31 there was a surplus of $699,286 above charges,

in the three months ended March 3 1 there was a deficit of

$777,873 below the charges, so that on the nine months'

operation the company is $78,587 below its fixed require-

ments for that period. Too great significance, however,

should not be attached to this deficit. The three months

yet to come, to complete the year, are the best in the whole

twelve usually, and therefore when the returns for the full

year are made up, this deficit is certain to be turned into a

surplus. Mr. Oakes, the N'ice President, stated a short

time ago that he should be very much surprised if the

surplus for the year fell below $300,000—and that, he

thought, was putting it very moderately. Some means of

testing this estimate are offered by the results in the re-

maining three months last year. It will be seen by the

table first above that thenet then was $2,014,468. With net

the same this year, and charges the same as in the three

months ended March 31, 1885—$1,296,028—there would
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be a surplus of $718,440. Taking from this the deGcil of

$78,587 for the nine months covered above, there would

on that basis bo a surplus for the twelve months of about

$640,000. But net in the current threa months is not

likely to bo as heavy as a year ago. Mr. Oakea estimated

that in April there would be a falling off of $150,000, and

that in May and June the company would do as well as in

1884. Mr. Oakes had, however, underestimated the fall-

ing oC for March, so we will assume that the loss for the

three months will be double the amount he puts it, or

$300,000. Even on that basis, though, there would remain

a surplus above fixed charges of $.340,000.

A JUDICIAL VIEir OF RAILROAD RECEIVER-
SHIPS.

"With the increasing financial embarrassments among

railroads, and the recourse to the courts they make neces-

sary, the views of the powers and responsibility of

courts and receivers as expressed by our judicial officers,

become a matter of deep interest. In its legal aspect, no

less than in its administrative aspect, this railroad prob-

lem is one that presents very many difficulties, the ques-

tions raised being largely new, as railroads are really a

growth of recent years. Hence the determination in each

case depends to a great extent upon the presiding judge

—

he interprets the law, and establishes the equities. It is

not therefore surprising that one judge should differ, or

seem to differ, in material particulars from the practice

adopted by another. Under the circumstances, that is

unavoidable. Yet slowly but surely the legal principles

controlling this new industrial organization are being

crystallized, so that not long hence we may hope that the

rights and standing and powers of the separate interests

concerned will have become clearly defined.

These reflections occur to us in connection with the

decision of Judge Brewer, in the United States District

Court in St. Louis, in the case of the Wabash receiver-

ship, which has attracted wide attention. It is witiiout

doubt a very important decision, and merits close consid-

eration. It probably covers more points than have been

embraced before in a judicial opinion of this kind. It

will most assuredly have no little influence, but just what

will be its effect upon the interests involved in this case we

cannot undertake at this early day to indicate. There is an

evident intention to deal fairly by all interests, and to pre-

serve unimpaired the relative priorities and equities of each.

The full report of the decision conveys a somewhat dif-

ferent idea from that given in the earlier telegraphic

abstracts, but nevertheless it is not everywhere regarded

with equal satisfaction. Some holders of senior mort-

gages of the better class on the property are not sure that

their position under it is as strong as it might be made.

But there is no unanimity of opinion even among these,

some maintaining that their interests are protected to the

fullest extent.

In order to understand Judge Brewer's remarks and

directions, it is necessary to comprehend his theory of a

Court's duty where a railroad property, in the course of

legal process, has been placed under its charge. That is

perhaps to be gathered from his idea of a receivership,

expressed in response to the application to have a re-

appointment so that the trustees of the general mortgage

should be represented. In denying that application he

said: " As we look upon it, the receivers are not receivers

' for either party. In the process of the litigation the

" Court has taken possession of the property, and holds it,

" neither for the mortgagor nor the mortgagee. They act

" for neither party. They represent neither party. They
(' stand here simply as the hand of the Court, holding the

,...v,;c;:y for disposition at the end of the ltU({*tioD, for
" the benefit of all." Starting, then, with that iUna, we
may understand hotter wliat Is meant when the Court
after saying that the Wabash consisU of manjr

separate railroad properties and sub-divisions, remarks

that "in administering such a consolidated property,

" the Court must look at not merely the interest of
" the mortgagee in this general mortgage, or of tha
" mortgagor as a single entity or corporation, but
'' also the separate and sometimes conflicting interests of

" the various sub divisions and their respective incum-
'' brances, but back of all the duty which every railroad

" corporation owes to the public." This latter may Hot be

an absolute duty enforcible under all circumstances, but ia

still to be regarded, nevertheless. Nor is that duty limited

to the operation merely of a profitable section, " but it

"extends to the road as an entirety and to all its brsnchea,

" all its parts."

From such premises the logic of the Judge's

conclusion is apparent when he says, the Court hav-

ing taken possession of this complex property as a
" going concern," should, as far as is reasonable and prac-

ticable, continue it as a going concern—in other words,

should labor to preserve its integrity. And yet the Court

will not, theoretically, allow one part to profit at the

expense of the other. That is, no interest or rentals will

be paid where they are not earned. The holders of such

obligations may as a consequence be compelled to enforce

their hen against the property, but the Court will interpose

no obstacle. The result may be a disruption of the system,

b«t it will not be the work of the Court. " The Court is

" not sloughing off branches, tearing the system in two,

« but the disruption, if it comes, will come from those

" who seek separation and have a legal right so to do."

Entertaining these views, the court seeks to give them

practical effect. And in doing so it is ordered (1) that all

divisional accounts be kept separate and distinct as her«*-

tofore; (2) where any division earns a surplus over

expenses, the rental or subdivisional interest will be paid

to the extent of the surplus, and only to that extent.

Further, any past diversion of such surplus for general

operating expenses is to be made good at once, if need be

by the issue of receivers' certificates. (3) Where a sub-

division earns no surplus, but simply pays operating

expenses, no rent or interest on the same is to be paid.

The lessor ov mortgagee, if he desires possession or fore-

closure, may proceed to assert his rights, and the court

will not interfere, as said above. (4) Where a subdivision

fails to earn even operatmg expenses, that division is still

to be kept in operation, but the extent of operations is to

be reduced "with an unsparing but a discriminating hand."

To the receivers will be left full discretion in the matter.

They must determine in what way to bring about a mini-

mum of deficiency. If any of the interested parties feel dis-

satisfied with the action of the.receivers ia such a case, or

any controversy arises, the court will hear argument

There is apparently so much of the spirit of faimeat

and justice running through this decision, that criticism, if

any, upon it, is to be made only upon broad and general

grounds. As an exposition of the relations existing

between courts and embarrassed corporations under their

control, very little fault is to be found with the opinion.

It recognizes the equities existing, and seeks in no manner

to impair or prejudice thenL Regarding it as part of

lU duty to keep the system together as far as possible,

just as received by it, the Court wUl not, neverthelesa,

let that idea interfere whh bondholders asserting and

obtaining their just demands, as set out in the mortgage,

or other contract they may hold. Moreover, the role of
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action laid down for the receivers is drawn in no narrow

or restricted sense, and the position of each interest, and

its relation to other interests, is seemingly never lost sight

of. For instance, a rental is to be paid in full only when

earned in full, in part when earned in part, and not at all

if not earned. This strikes one as being at once

fair and wise, and from an equitable standpoint the only

disposition that could be made of the matter. For that

reason, the decision commends itself to the favorable con-

sideration of not a few persons interested in defaulted

properties generally.

On the other hand, it is not possible to overlook the

fact that in its operation the rule may not work as smoothly

or as satisfactorily as expected. The difficulty arises out

of the continued operation of unprofitable branches, the

further issue of receivers' certificates for that purpose

and the uncertainty as to the status of these certificates. Are

these to be a first mortgage, preceding existing liens, on all

the lines of the company, even those earning their charges

in full ? If so, have not the holders of prior liens reason

for complaint ? Of course, those divisions which do not

pay even expenses and which the court keeps in operation

as a public duty, are not likely in any event, under the

decision, to break away from the company. They can

only be operated at a loss, and this loss being made good by

the issue of receivers' certificates, the holders of securities on

the same are not at all interested in taking the property

and meeting the loss themselves out of their own pockets.

Those divisions that receive their interest or rental only in

part, will undoubtedly pass into the hands of the holders

of. the liens against them, who will hope to do better

than the company is doing for them. Those sections on

which interest is being paid in full the company will of

course retain possession of. Hence, if we may imagine

the decision carried out to its logical conclusion, ultimately

the "Wabash system will consist of the best and worst

pieces at present in it. Now the receivers' certificates, if

only a first lien on the unprofitable lines, would have no

value and therefore be unsalable. On the other hand, if

they are a first lien on the lucrative sections as well, are not

the holders of mortgages on the same in danger of having

their security gradually undermined? Is it not a fear of this

kind that prompted the counsel for the North Missouri

bondholders to take exception to the ruling of the court,

and to suggest that he thought his clients would much
prefer that interest on their bonds were not paid, so that

they could take possession of the property by legal pro-

cess. It should be remembered that these have practically

no remedy. No default has taken place, and therefore

nothing can be done towards foreclosing the mortg age.

Yet the issue of receivers' certificates goes on and the

claim is that they precede everything else.

Of course, much will depend upon the final order of the

court defining the position of these receivers' certificates.

Judge Brewer said that there would be at present no

modification of the original order, but that all equities

respecting the certificates as between the various sub-

divisions would be adjusted in the final decree. He
admitted that there might be a great many equities in

regard to the exact burden which each division should

bear, but to us it would seem an exceedingly difficult mat-

ter to apportion the burden. And assuming that it were

properly apportioned, would not the burden fall exclusive-

ly on the non-paying lines, and how could these bear it.

As far as the decision conveys any intimation of the

court's view of the status of the certificates, it would

appear to sustain the idea that they are a first lien on the

entire property, and in the case of the Cairo Division,

Jn/bich has been turned over to the bondholders, the

receivers' were directed to present their claims against the

road for the proportion of the receivers' certificates issued

under order of the court. On the other hand, in the

Toledo Peoria & Western case, where there was a surplus

above operating expenses which had been diverted to

other uses, the receivers were directed to restore that sur.

plus (issuing certificates if necessary) and deliver it to the

lessor company in part payment of the rental due it.

That might be construed as supporting the claim that in

the final adjudication the branches that have earned more

than operating expenses, but have not received their entire

rental, will not be made to share in the burden of receiv-

ers' certificates, although it is not at all conclusive to that

end.

But this objection to the rulings of the court may very

easily be exaggerated. The actual experience may be very

difierent from that here supposed. The court no doubt

relies on foreclosure and sale of the property to provide

means for redeeming the certificates. This is borne out by

the remark that " if the road goes to a single sale as an

"entirety, the purchaser has got to take the burden of

" these receivers' certificates, and before the court passes

"the road out of its hands the certificates will be

" paid.'' That may be the ultimate disposition of the

matter, and in that event the holders of prior liens would

not be harmed, since of course the purchasers would take

the property subject to all such liens, and the receivers' certi-

ficates would first have to be paid in cash. But there is

danger, and real danger, namely from delay in reaching

such a conclusion of the trouble. It is not difficult to

conceive that with the continued operation of unprofitable

roads by the receivers, the certificates might grow to

unusual dimensions, and the security of all prior liens be

thereby hazarded. That is precisely what happened in a

celebrated case in Vermont, if we are not mistaken.

FINANCIAL REVIEW OF APRIL.
There were few events of interest during April, and the

markets were mainly influenced by the varying prospects

of war between England and Russia. .The war rumors at

first gave an impetus to the grain markets and thus tc^

stocks, but afterward the uncertainty rather kept the

stock market in suspense and acted as a damper on

activity.

The money market was very easy, and on call loans the

rate was often as low as ^ of 1 per cent on government

collateral and 1@1| on stock collateral.

At the Stock Exchange there was no general activity,

and during the last part of the month business was duller

than for any April in years past. The war rumors gave a

temporary life to speculative transactions, but this soon

gave way to renewed stagnation. Among the events of

the month were the settlement of the Missouri Pacific suits,

which had been a cloud on the title of the property
;
the

payment of the Government claims by the Union Pacific
;

the sale of Ohio Central in foreclosure ; the agreement on

the last day of April between the opposing factions of

Philadelphia & Reading creditors and stockholders ;
the

negotiations for a lease of the Oregon Navigation

Company's lines to the Union Pacific and Northern

Pacific.

Foreign exchange was strong, and advanced fully one

cent in the month, owing to the small exports of cotton,

and possibly influenced somewhat by the war prospects.

The following summary shows the condition of the New

York City Clearing-House banks, rate of foreign exchangei

and prices of leading securities and articles of mer-

chandise, on or about the 1st day of May 1883, 18 84

and 1885.
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SIATIBTIOAL SUMMABT OH OB ABOOT HAT 1, 1883. 1884 AHD 1883.

1883. 1884. 1885.

Loans auil dlsouuiits 312,895.000 343,355,500 208,343.700
Bpeolo 1

Circiilatlou
53,736.800 58,315.300 109.1158,400
16,342,400 14,493.800 10,910,800

Net (It'iMMlts 1 289,022.400
19.030,000

72.480,600
73,»75.800

335.084,000
38,125,500
83.021.000
86,310,H00

3.^0,810,700
Legal Ceudora..** ..••*•<.-«.! 32.388,300

80,204,175
Beservo held 1 142,346.600

Surpliu reserve $ 8t«5,200 2,419,800 53,142,425
Honey, Exchaiige, Sitter—
Callloana .. ........ 397

5«0
2»3
4»4>«

l«l>a
Prime i>Hi)cr, sixty days
Silver fn l»ud<m, peroz

3<s»4>a
507,,d.
4 84

50Ui»d. 50d.
Prime sterlliijt bills, 60 days.. 4 88 4 80H

Unileil Siatm llonds—
3s, rcjilstcrcd. option U. 8 .... lOSM 100^ 102%

130
1131«
119^8

136
11339
123%

134
112%
J21T8

Ra\lroad Stocks—
New York Ceutral & Ilud. Rlv. 125 Vj 113>4 89I4

Erie (N. Y. U E. A W.) Zl^ 18% ii'a
Lake Shore <& Mich. Southern. 111''8 96I4 59
Hlchigun Cciitnil 94Og 62 52<fl

Chlcauo Kork Island & Pacific
Illinois Central

126 llSHi II314
145 >4

13S18
127
11254

126
ChlcaKO .t Northwestern, com. 9.i%
Chloa^'o Milw. &, St. Paul, com. 10358 82% 70%
Delaware Uick. & Western . .

.

12J>4 118% 100%
Central of New Jersey 76«8 79% 3d''g

Herchandise—
Cotton, .MldiUy Uplands.¥ «>
Wool, Americau XX V lb.

IOI3 11% 1011,.
32»3437947 33^40

Iron, Aiucr. pift, No. 1..^? ton. 22 003-23 00 20 50®21 50 18 00318 50
38 00

1 22'«®1 25
33 00
1 09 's

27 00
Wheat. No. 2 red win.^J bush 103>i«104
Com, West. mLx.No. 2.i» bush. «8®69 61%a62% 58»58iii
Pork, mess V bbl. 19 90320 00 18 50 13 00

CLOBCIO PRICES OF auVBamiKST SBCUR1TUI8 HI APBIL, 1835.

April.

1.,

2.
3.
4.
S.
6.
7.
8.
9.

10.
11.
12.
13.
14.
15.
16.
17
18.

4>ss,
1891.
eonp.

112%

4«,
1907,
eo«p.

x21>i

Hon

121%
121>s

1211s

..8.

i'2iis

121%
121 's
12l'8l

3«,
It'll

S.
reg.
r

101
day.

101>s

lOlis

lOlHi
lOlis

6*,
Cur.,
1899,
reg.

April.

19.
20.
21.,
22.
23;
24.
25.
26.,
27.,
28.,
29..
30..

Open.
High.
Low..
OI08.

.

1891,
eoup.

1121s

1121s

112%

112%

112%
112%
112%
112%

4«,
1907,
coup.

..8...

122
122%
12214
122%
122%
122I4

8
122%

122%
122

X2II3
122 >4

121%
122

3t,
•I'n

8.

rtg.
T

101 's

102%

xlOl
102%
101
102%

6«,
Our.,
1899,
reg.

135

135
135
135
135

The following table will show the lowest, highest and
closing prices of railway and miscellaneous stocks at the

New York Stock Exchange during the months of

March and April, 1885.

Kailboads.

BANOE OF STOCKS IK MABCH AKD APRIL.

. March. . AprU. .

High. Mar.31. Low. High. Apr. 30.Feb. 28. Low.
Albany A Susoueh 128
AtchlsOQ Top.& 8. Fe 67''8

Bo6t.&N.Y..\irL.pf.
Burl. Ced. Kiip. & No. 62
Canadian Pacitlo 39%
Canaila Southern 32
Cedar Falls >& Minn. 10
Central Iowa 11%
Central of N. Jersey. 38
Central Padtto 34%
Ctaes it Ohio

.

Do Istpret.
Do 2d pref.

CUcaso & Alton
Do pref.

Chlo. Bnrl. * Quincy

.

Chic. Mil. & St. Paul.
Do pref.

Chic. & Northwest. .

.

Do pref.
Oblc. & Rock Island .

.

CUc. St. L. A Pittsb.
Do pref.

OUe. St.P. Minn.A O.
Do pref.

Clev. Col. Cin. & lud.

•5%
•11
•6

121 14

72%
105%
9478

88

"3614
30
9%
11%
31
29 14
5%
9%
5%

132%
152
120%
68%
I0514
92%

130
70
90%

37
30

32%
29%
*5%
•9%
*6%

135

131% 5127%
112
8%
17%
25%
86%
36

112%
6%
17
23%
84
33%

6%
15
'24%
85%

Clev. <k Pittsb.. jniar 138
Col. & Greenv., iiref 20
Col. Ch. & Intl. Cent 1%
DeLLack. dc West'ni. 102% 99%
Denver & R. Grande 8% 7%
DabuqueASiouxC. 62% 63%
East Tenn. Va. A Oa. S's 3%

Do pref. 6% 6%
EvansviUe A T. U . . . *43 47
Green B.Wlu.A St. P. "2% 3
Harlem 193%
Houst. A Tex. Cent.. *15i4 14
nilnols Central 5125% 121%
Do L'sed Line 4 p.o 85

Indiana Bl. AW 13% 12%
Lake Erie A West.... 15% 14
LakeShore 61% 59%
LonK Island 69% 63%
Louisiana A Mo. Rlv 22%
LomsviUe ANiuihv.. 32% 30%
Louisv. N. A. A Chlo. 21% 22
Manhaltan.consol... 77% 577
Manhattan Beach Co 14%

40
32%
10
13%
41%
3.^%
6%

11'4
7

135
152
125%
75%
103
96%
132% 5130
116% 113
9
19
26%
88%
35
139
20
1%

109%
8%

65
4%
8

52
3%

200
16%

127
86%
13%
16%
66%
73%
26
32%
26%
78%
15%

132
569%
88%
62
35%
29
9%

132%
572
90
62
37^8
30
10%

•35%
•29%
10%

31%
30%
3
7
4%

131

38%
33
5%
9%
6%

138

36%
31
•4%
7%
•1%

137%

121% 119%
69% 564%

107''8 5103%
9379 94

12i;%
112

8
15%
18%
73%
23
140
20

121% 121%
573% 570^8
103 *5l01
93% 95%
133%
115%
8%

18
25%
86
33%
140%
20

•7
'16
20%
74
25
140

106% 5103% 5108% 5106%
7'8

3%8
48
•3

•12"
124%
•86
•11%

"60%
73%
"31%
25
577%

5%
60
3
5%
45
3

198
14%
121%
85%
10%
4%
58%
71

"30%
23
77%
14%

7%
62
S's
6

48
4-8

200
17

127
85%
12%
13%
60%
73

"32%
26%
90%
15%

5%

3%
5%

•15

•10
5
67%
72%
"31%

90%

• Prices bid. I Prices asked. 5 Ex-dlTldeud.

RAtLROAim. e
Memphis A Otaa'ston.
M lohlgan Central
Mil. L. Sh.A W.,uref

.

MuuesDoUs A St. L..

Do prer.
Mn. Kans. A Texas .

.

Missouri Pncino
Mobil'
Mori
NaslK ' . st.L.
N. Y. Ccul.AlIud. R.
N.Y.Chlo. A St. Louis.

Do pref.
New York Elevated.
H.y, Lack. A West ..

N. Y. Lake Erie A W.
Do pref.

N. T. ANewEngl'd.
N.y.N.H.AHartfrd
N. Y.Ontario* W...
N. Y.Susq. A West..

Do pref. .

.

Norfolk A West.,pref
Northern Pacinc

Do pref.
Ohio Central
Ohio A Mississippi...
Ohio Southern
Oregon Short Line .

.

Oregon A Trans-Con.
Peo. Deoat. A B'viUe.
Phlla. A Reading
Plttob.Ft.W.AC.guar.

Do speital.
Rensselaer A bar
RIoh.AAl. sl'k, tr. ct.
Richmond A DanvlUe
HluhuiondA West Pt.
KoohesterA Pittsb..
Borne Water. A Ogd..
St. L. Alton A T. H..
St. L. A S. Francisco.

Do pref.
Do Ist pref.

St.P. ADuluth, pref.
St. Paul Minn. A Man
Texas A Paciho
Union Pacinc
Virginia Midland....
Wab.Bt.L.APaol<lo.

Do pref.
Warren

Telegraph.
Americau Dlst. Tel..
Amer. Tel. A Cable..
Bankers' A Meroh'ts
Mutual Union
Western Union

Express.
Adams *

American
United States
Wells, Fargo A Co....
COAL AND MraiKO.

Colorado Coal A Iron
Consolidation Coal..
Homestake Minmg ..

Maryland Coal
New Central Coal...
Ontario
Quicksilver Mln
standard Mln

Vabiods.
Canton Co
Consolidated QasCo.
Del. A Hud. Canal...
N. Y. A Te.xas Land.
Oreeon Improv. Co..
Oreg'n R'y A Nav.Co.
PaolttoMall
Pullman Palace Car. 5

. Itartk .

'eb. 38. Low. Ulgh. ilar.ZX.

S5 44 87
85 «3 87
84 84
11% 12% •11%
28% 3i 20%
17% 1S''8 17%
589% 01% 490%
9 '8

118 123 •118

13
28
17%

8
123
•41%
03^8

8%
40 42%
87 94% 88''s
1% 4% 3
4 9 4%

•88%
13%

•V5%
179%
11%
3
18
24%
18
42%
1%

17

13%
•13%
17

1%
50%
22
3%

•24"
"20
•37
•83

"89%
13%
47%
•4"
•11%

87%
12
24
15^8
180
8%
2%
5%
22
16%
39%
%

14%
10
UTg
12
13%
13%

123
120
140
1%

49
22%
2%
18
22
19%
32%
80%
80
87%
10%
41
18
4
11

88%
14
20
17
182%
11%
3
6%
24%
19
44
1%
18%
12
16
14
11''8

18%
128
122
142%
2%

54
26%
4

18
28%
20%
37%
84%
80%
OO's
13%
48%
18
5
12%

12%
34
16%
'•8%

5%
17%
3tf%
%

14%

"is"'
12%
14
13%

126

Low. Blgh. Apr.aO,
37 40 •3«
81 89 M
33 83%
11 13% •10%
3S 37%
17% 19 W,
S0%

119% 134%

M
134%

88 40 •8«
88% 81 88)

•1%3 2%
4 5% •4

135 140 •138
88 89% 88%
11% 13 13
31 33%
16% 22% atH

186 180 188
6% UH •7
3 2% •3
f.«t 6 '8%

19 21% •18
16% 18% 17%
88% 40% 40
% '» %

11% 14% •11%
9% 11
16 21
10%
.8!i

IS
13%

13% 16%
125% 139
121 120%

30%
14%
9%
16

140 143 143

•48
23
•2%

48
21%
2%

49%
23%
3%

40
31%
3%

22

88%
11
43%
4%
•11

16%
19%
30
79% 81

20
19%
83% SO

80
84
9% 11

80
90% 87%

41% 49%
"2" "i"
7 11%

118 118

10%
49%
..„

7

•53
•1

59%

5133
92

•550
•107

12%

•53
•2

88 87
10 11%
84% 56
2% 2%
14% 14% 15% 31
555% 60% 556% 85% 89%

132 134 'ISS 133% 138
91 92 ^91 91% 94%
50 53% 53% 52% 58
109 110 109^ 109 111

84%
578%

56
112%

10% 13
20 20
10% 10%
8 8

"is" "is"
4% 4%
1% 1%

45 45
80 94%
75% 79%
'27" "so"
66 71
46% 62%
112% 115

-10% 10% 11

86%
•3

"59"

137
94
83%
110%

•10%

4%

10%
7%
5%
18
4%

10%
7%
5%

20
4%

44% 46
83 82% 92%
79% 77% 86%

135 135
26% 29%

68 61% 77
51% 48% 56%

113 113% 117

93
83

135
37
76%
86%

a^* Prices bid. t Prices asked. t Ex dividend.

BAKKEBS* STERUNa BXOHAKOB (FOSTBD BATES) FOE APRIL. 1885.

April.
60

dayt.
De-

mand. April.
60

dayi.
De-

mand. AprU.
60

day:
.OS-
mand.

1....
3....
3

4 85%
4 85%
....Hoii

4 88
4 88
day
4 88

IW"
4 88
4 88
4 33
4 88
4 88

13....
14....
15....
16...
17....
18....
19....
20....
21....
22....
23...
24...

4 86
4 86
4 36
4 86
4 86%
4 86%

8.

4 86%
4 86%
4 87
4 87
4 87

4 88%
4 88%
4 88%
4 88%
4 88%
4 88%

'488%
4 83%
4 89
4 89
4 89

25....
26....
27....
28....
29....
30....

Bange
High
Low.

4 87
4 87
4 87
4 87

"4 87
4 85%

4 89

489"
4....
5....
6....
7....
8....
9....

10....
11....
13....

4 85%
8.

4 85%
4 85%
4 85%
4 85%
4 85%

4 89
4 69
4 89

489
488

TSE NEW YORK COTTON EXCHANGE.

Mercantile Exchanges have become so neceaaary a part of

our business machinery, that their multiplication and coa-

stantly-recurrinK evidences of growth and influence cauae

no surprise. This week the Chicago Board of Trade has

entei-ed its splendid new building, unequaled anywhere it is

claimed; and certainly, if its appointments approach the

descriptions, it must be a very complete as weU as beautUul

structure. It is only a short time, about twelve months, sinoa

the New York Produce Exchange dedicated their new edifice;

and now on Thursday of this week our Cotton Exchange took

possession, with appropriate ceremonies, of the buUding it haa

been a year or more in erpcting and finishing.

These mcidents furnish evidence of the marvelous vitality

all such business organizations appear to poaaeaa. The trol^

is, they are a legitimate development of the new tndo
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methoJs the ocean cables have introduced. When ten days

or more were occupied in getting news from Europe, it •was

impossible to trade on facts existing at the moment ; so the

modes of business were slow and in keeping with such

hindrances. With the cables in working order, news of events

transpiring became instantaneous the world over, and hence

the methods of trade quickened, while margins for profits

were greatly reduced. Out of these facts the speculation in

futures had its origin, exchanges became a necessity, and
from that day their growth has been constant, until now we
see some of the finest buildings in all our leading cities devoted

to trade organizations.

The New York Cotton Exchange was not organized until the

BUmmer of 1870; in April of the following year a charter was
obtained from the Legislature. Previous to that date all news
was gathered in a private way; and when in 1865 the Chron-
icle began to organize a system for obtaining cotton facts

and publishing them in a weekly report, though the result

was for a time very imperfect, yet that report indicated what
was wanted and led to the results we now give every week.

In 1865 not even Southern figures were obtained by tele-.

graph; now we bring down the figures of every cotton market

in the world of any importance to the very day of publication.

Of course such a change in the mode of gathering facts,

means a change in business methods. What that change has

been is best indicated by the following table, showing the sales

for future delivery at the New York Cotton Exchange monthly
since its organization.

FCTUHE DELIVEnr SALES AT THE NEW TOHK COTTOK BXCHANOB.

Total... . 1S.029.8JO 32.5al.50o;3L.B4^.«00l3O..S84.8O0 30,128.50()i25.72U,OO0 24.;)60,800

The above statement shows clearly the progress this new
system has made; beginning in 1870 with sales of 1,209,149

bales, it reached its maximum in 1879, the total then being

33,521,500 bales. Since then it has decreased in volume but

not materially until the present depression in general business

began.

It is perhaps noteworthy that future delivery operations

have not as yet to any considerable extent found favor in

Great Britain. Liverpool is falling into this trade gradually,

but in London there seems to be very little business

of a corresponding description. In fact the benefit

of associations is only partially^ recognized there. While
w^ith us the merchants in almost every article of

commerce have their Exchange and daily meetings, in Lon-
don there are not more than four of any prominence
where the merchants congregate in a similar manner. For
instance, there is (1) the Baltic, where operations in grain,

provisions, petroleum, tallow, &c., are carried on both in

spots and futures, the speculation being light ; (2). Mincing
Lane, which covers transactions in sugar, tea, coffee, jute,

seeds, &o., and to a very small extent East India cotton

;

(3), Mark Lane, the Corn Exchange, operations being we
believe mostly confined to English home supply and con-

sumption, though foteign merchants also have stalls from
which they retail to the millers; finally (4), the Royal
Exchange, situated opposite the Bank of England, where
merchants and financial agents meet from 2 to 3 P. M. for

buying and selling silver and exchange, and also for some com-
mercial purposes. Aside from the above there are in London

only sectional Exchanges devoted to wool, and hides and
leather, &c., but these are almost wholly places of meeting
simply, speculation being carried on to a very limited extent.

Pl0ttetaras©0mmcrctal g^l0UBtel^eroB

RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

KXCHANBE AT LOHDON-Apr. 17. BXORANaK ON LONDON.

C.«- Timt. SaU.
Latett
Date. rime. Bate.

Ainaterdain. Sight. 12414 »12-4% Apr. 17 Short. 12-12
Amsterdam. 3 mo8. I2214 012 3J4 Apr. 17
Haiuburg..

.

•• 2070 -»20-74 Apr. 17 3 mos. 20-30
Berlin •« 20 71 » 20-75 Apr. 17 " 20-30i«
Franhfort... '* 20-70 820-75 Apr. 17 Short. 20-50
Vienna. •• 12-72i2®12-77is Apr. 17 • 1 12-CO
Tiicete 11 12-72>3al2-77'ii:,Ai)r. 17 <*

Antwerji. ... '* 25-61>4®'.>5-li6'4,!Apr. 17 tt 25-40
St. PeterabV *• 22ia922% Apr. 17 3 mos.
Pari8 " 2.'4-.i6i3S25-61>4' Apr. 17 Checks 25-37i«
Paris Bliort. 25-37%®25-42ia Apr. 17 '*

Genoa 3 mos. 26 HlQ-h Apr. 17 3 mos
Madrid '* 45is-<*4.'J3t Apr. 17 '* 46-60
Cadiz " 4f)i«®453i Apr. 17 ..

Lisbon «<
51<58®31H Apr. 17 *»

Alexandria

.

'* Apr. 17 "

Couatant'ple « Apr. 17 " 110-12
Bombay dem'nd Is. 71i,d. Apr. 17 tel. tsfs is. 7rt.

Calcutta " 18. 7iu.d. Apr. 17 •' Is. 7133d.
New York... 00 days Apr. 17 60 days 4-S5%
Honif Kong. .... Apr. 17 4 mos. 39. 6%d.
Sbansbai Apr. 17 *• 49. lOM.

i Fram oiir own oomwponaent. I

London, April 18, 1885.

The political position is decidedly less strained. Hopes vary

from day to day, in fact almost from hour to hour. To-day
the disposition seems to be to expect a pacific solution of the

difl[iculty. To-morrow the reverse may be the case or possibly

the peaceful prospect may become yet clearer. Naturally the

Government are very reticent in giving information respecting

the progress of the negotiations, and a good deal is therefore left

to the imagination. Consequently we are occasionally treated

to some rather highly-spiced rumors. It seems, however, that

the chances of Russia scoring a diplomatic triumph are greater

than our own, and this is a source of undoubted irritation.

The effect upon trade generally is very disastrous. Wheat has

sharply risen in value and there is more life in the shipping

trade. Freights are hardening, and the tonnage afloat has been

somewhat diminished by the action of the Government in

withdrawing some of the finest specimens of the mercantile

marine from the commercial service. StQl there is a supera-

bundance of tonnage lying idle, and if war be averted freights

will no doubt rapidly recede. Ship-building has been of late

years proceeded with too freely, and if all the yards were to

remain idle for a year or two it would |only about bring mat-

ter to a normal condition. In other branches of industry-

quietness has been very clearly^defined. The uncertainty as

to the immediate future is a great drawback to business, and of

course prevents a return of confidence. In the manufactur-

ing districts the position is viewed with considerable distrust,

and the sooner the political horizon becomes clearer the better

it will be for all parties. A Birmingham report remarks that

business in all departments of the local iron trade continues

very dull and restricted. The orders placed at the quarterly

meetings last week were much below the average, and
large specifications for |export were generally witliheld

untd the upshot of the Anglo-Russian negotiations

determines the Issue of peace or war. AU.buying for stock is

postponed and consumers are simply covering their current

requirements, which are kept within the narrowest limits.

This is a fair sample of the reports from the chief manufac-

turing centres, and shows onlj' too clearly how political affairs

are weighing upon trade. While the prospect at the time of

writing is considered more peaceful warlike preparations are

not being for a moment relaxed, and it is pertinently asked

why should the Government continue taking up vessels if

war is not likely to take place ? They have just engaged two
steamers of the British Indian Steamship Company and two
of the Union Steamship Company for cruising purposes, one

vessel being the Indian of 4,000 tons. Another boat taken is

the Kackoura of the New Zealand line, and it is stated that

several more ships are being negotiated for. The question of

peace or war cannot, however, remain undecided many days,

and anything wUl be better than the present indecision.

Money remains very easy. There is a good supply of capital

offering and but little demand. Political troubles alone pre-

vent a reduction in the Bank of England rate. This week's

return showed greater strength. The reserve was increased by
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£338,000, the total being now £10,608,000, while the stock of

bullion has increased to £W,573,000. The proportion of reserve

to liabilitiea is 47-97 per cent. Owing to the difficulty experi-

enced in finding suitable employment for balances, the dis-

count establishments liave reduced tbeir rates of allowance and

are now giving 2 per cont for deposits at call and 2'^ per cent

if with notice. Tlie joint-stoclc banks have made no change,

their allowance being still 2'i per cent for money at seven

days' notice.

We have had some excitement in Stock Exchange circles, but

with a distinct change intendency. Whereas last week all homo
and Continental issues were being poured on the market,

causing very serious depression, this week the reverse has been

•the case, and the decline has been about recovered. The account

went off much more easily than was expected, and its distin-

guishing characteristic may be aptly described as " no stock

but plenty of money." The heavy failure was reported in Paris

of M. Leon Alsassa. The liabilities were variously estimated

at from 12 to 17 millions of francs, and about £100,000 is due

to the London Stock Exchange. It is, however, rumored that

his father-in-law, M. Abraham Camondo, will pay all differ-

ences. Meanwhile, however, as appears to be the rule now-

adays, the defaulter has absconded.

The following are the present prices for money.

1

Open marlut ratf. InUrat aUowtd
for itfOtiU by

"BcmkBiU: TraaeBUlt.
Lanton

1
Joint

Slock

DiK'l H-M

Thru
1
Fawr 1 Six Thru Four

\
Six ^t 7 (on

MontluiMontluiifonllu ItmUu Monthi Mmtht Banks. CaU. Days.

Mar. 13 4 S«»3H 3H» -'3S<« - S5<»3h'3H»3-« 3«aSJ« a 3 3X-3M
•• to SH a««8 ajtas ir«3 - SWno a S^aom 3Hi93M 2« ^M 2«-2:l<

" 27 SH 3>«9 -3 « -3 a- SHiSii 3<ii9H 3ii@SH 2X iii 2t<-29<

Apr. 3 3H m9 - 25*3 -i2«S - 8 « -,2J<a3 j««»3 8« a^ m^H
" 10 3H aH« - iiX»2H iH@ - SWnom S^nom 3Mooni HX •iii 2H2X
" 17 3 i«a - 2va25« 2?<(» - sxa - sxa - 3H» - «« 2 2H-2A

The following return shows the position of the Bank of

England, the fiank rate of discount, the price of console,

the price of middling upland cotton and wheat, and the Bankers'

Clearing House return, compared with the three previous years

:

CSronlatlon excluding
7-d»y i other bills.

Publlo depusits
Otber deposits
Govemm't securities.
Other securities
Bes'veof nutes A coin
Coin and bullion m
botb departments..

Proport'ii of reserve
toUabilltios

Bank rate
Oonsols
Edk. wheat, av. price
Mid. Upland cotton..
No. 40 mule twist.

.

1885.

24,G23.770
7.'.>80.s»8O

26.ti4(i,023
14.403. IiiS

2l.39rt.0Jl
16,69^,511

1881.
»

2.1.513,320
6.<IS6.56l

2.i,0.i«,S9d
12.438.202
22,032.307
15,373,022

25,572,231 25,13!i,34J

47-97
3<s p. o.

97d.
33.1. 3il.

5%d.
9>4d.

47%
2>a p. 0.

102 ijd.

37H. yd.
5i-n«d.

lOd.

1883. 1882.
« *

2.5,708.040 26.107,350
6.999,331 5.504.788

22.973,S28 21 880.19 J

14.331.917 13 382,907
2;!,1S2.240 21.'i37,9n2
11,30^,765 13.278,^22

21,258.805 23.636,172

37I9 ISM
3 P.O. 3 p. <-.

102 lid. 101 %d
42a. Id. 45j. 1 Id

5d. 6i8(l.

9\d. 10!!i(t.

Clearlng-Houseret'n. 127,122,000 82,107.000 111,908,000 115,051,000

The Bank rate of discount and open market rates at the

chief Continental cities now and for the previous three weeks

have been as follows:

Hataof
JnUrutcU

Puis
Bwlln
Trsokfort.

EsmburK
Amsterdam
Bruasela

Madrid
Vlanna
fit. Petersburg.
Copenhagen. ...

April 16.

Bank
BaU.

4«
4

4

8

3

4M
4

e
8'4

OpMt
Martitt

*H

*H
8K
SH
4«
4

6

Jprfl 9.

Bonis

BaU.

S

4K
4H
4,;<

8

3

4M
1
«

4

0i>«n

VarM

4

3M

«Xi

*H
3«
6

4

April 8.

Bank
BaU.

3
B

9

6
3

8

4)4

4

0pm
Market

SH

3

2«

3«
8
4

Mftrc\ 2«.

Bank
BaU.

8
S

5
5

8

3

4

S
4

Market

3'<

S«
8M
2H
2»
4M
854

8

4

Messrs. Pixley & Abell report as follows on the state of the

bullion market :

Gold.—The Bank has received since our last a total of £194,000. The
remaludcr of the arrivals have been taken both for the CJoutiuent iind

/or India. The Tmkus bnmfht £17,U0:> from Brazil, tlie Kiiuio

£38,000 from A\istralia. and the Trojan £29,000 from the Cape. The
P. & O. st.aiui-r takes £54.0uO to India.
Silver.—The silver, ex Ilnlbeln, was sold on Monday at 19'4d., oran

advance of i4d., owing to the much higher rates received from India.

To-day, with 8in»ll supplies, we quote 19 a-16d., buyers. The amount
by the Uolbein watt £32,000. The Aucoua takes £125.000 to
Bombav.
Mexican Dollars have Improved since our last qaotatlon to IS'^d., at

which price iho arrival by the French steamer (£80,0001 has been
placed.

The quotations for bullion are reported as follows:

Price of Gold. | Apr. 10.

Bargold, One . 01

Bar gold, contaln'g.

aodwts. silver. 02

Span. doublotiOB.ox.

fl.Aia,doubloon»;os

77 9

77 lOM

Afrr. 9.

s. «.

77 9

77 1<^

Price 0/ saver.

Bar silver. flne..o<.

Bar sIlTer.oontaln-

IngSgrs. MOld..os.

Cake silver os.

Mexican dots. ..ns.

Apr. is.

d.

49 S-16

4« 11-K

63 3-K

Apr. 9

48M

4t

The excitement in the xrain trade hM aomewlMt afaMlcd
with the improved |>olitioal prospeot. Duriog th« Mirli«r pari
of the week the tone of the wheat market wm diatincUjr-

Btrong, and the advanco of 4a. to Qs. per quarter waa well
nmintalned, but a calmer feeling gradually nssertol itwJf,

until at the finish quotations rather favored hiiyer», and had
tlieri' been an inclination to force sales, it could only hare bfea
at some concession. Tlie market for the moment is, of courae,

entirely abandoned to politicil influences. During the imtn*-
diate future the fluctuations in prices will be regulatixl by Um
construction placed upon the reports of the Anglo-Kumiaa
relations ; but should war be avoided, there can be no queetioa
timt of the recent advance the better part will bj lost. 'Thaft
is lis regards the early future. It seems, however, that wheat
is likely to improve in value after a real level has b^en found.
Tlie agricultural prospect here is certainly not unsatisfactory,
but the accounts to hand from America are not nearly so
brii^ht as they might be. An appreciable diminution
ill the yield of winter wheat is c'early foreshailDwed.
Tliis will naturally cause holders to be le-is anxious
t) force their produce on the market. Again the stocks of
foreign wheat in our eight principal ports show a considerable
red notion. At the beginning of the month th« t-jtal waa
O-S'.) 000 quarters, or less than one-half what it wjis on April 1,

1884, when the total was 2,004,000 quarters. On the Ist oT
January of the current year the supply was 1,807.000 quiirtors.

Flour has at the same time fallen from 8.'54,(KX) sacks at this

period last year to 706,000 sacks now. There is thua clear evi-
dence that so far as foreign grain is concerned we are much
les.s freely supplied than we were a year ago. Meanwhile sales

of home-grown wheat in the principal markets have been in
excess of what they were last season. Only one construction
c.in be placed upon these facta, and that is, with an average
demand prevailing we have smiller supplies to deal with; con-
sequently under the circumstances it is nottx) much to assum?
that when values have been adjusted apart from political influ-

ences the tendency will be towards increased flnnr.ess.

The following return shows the extent of the imports <rf

cereal produce into the United Kingdom during the tirat

thirty-two weeks of the season, the sales and average prices a€ '

home-grown produce for the same period, and other item% "

compued with last season:

Wheat
Barley
Uats
Peas
Beans
Indian 00m..
Flour

1981-5.
..owt. 29,-i37,2.53

10,527,969
,

6,f.79,>i20
1.177,919
2,130,908
11.110,213
10,101,114

1883-1.
33,00 1,««7
10,9i3,157
7,3H4,2U
1,092.970
l,5'>l,6i)5

16,615, .'93

9,113,028

1887-3.
39,857,311
ll,lu7.130
9,'>(8.<<J1
1,343.476
1,591,273

ll,06S,»lrt
10,901,705

•1881-2.
37,42.-J.7l9
8,909,433
5,4.53.248
l,0.'i9..5-25

1,022,697
12,954.840
S.3 41.210

Supplies available for consumption (exclusive of stocks on
September 1) in thirty-two weeks:

1884-5. 1883-4. 1882-3. 1881-2.
Imports of wheat, owt.29.237 .2 53 33,003,467 39,3">7,>I61 37,4-i3,7l8

Impiirts of flour 10,101,411 9,lia.02S 10.:i04,-05 5.:'51.210

sales of home-grown.. 29,06j,600 28,201,345 27,941,60J 24 2'>6.500

Total 63.107,297 70,653,810 78,706,0J9 67.031,128

The extent of the sales of home-grown wheat, barley and
oats in the leading markets of England and Wales during the

first thirty-two weeks of the season, together with the aver-

age prices realized, compared with the previous season, ate

shown in the following statement:

1881-85. 18^381. 1582-83.

SalM. Ar'ge
PrUe Sala.

Av'gt
Frier

SaU». ^pSS

Wheat, qrs
Barley
Oats.

2,026.36^
3,912.»i:>l

236,722

t. d.\ |(. d
3! 8 l,"'6R.31rt'39 2
31 4 •.;.i»T.I.G ..5 32 .'

lii 10 JR:i.sn8.l9 11

«. 4.
I,H12.1^7 41 4
1, -18.5.8 15 13 10
•.1..1.I4TI21 1

Converting qu,arters of wheat into cwts., the totals for tba

whole kingdom are estimated as follows:

1881-5. 1883-4. 1S82-3. "81-2.
Wheat owt 29,085,600 28,204,345 27,944,tiOJ 24.2MJ.iOO

The following shows the quantities of wheat, flour and Indian

corn on passage to the United Kingdom

:

At present. Last weelc. ion/ year. 1883.

Wheat qrs. 2,S32,000 2,S30.000
Fnour,equaI io qrs 23-i,000 2 4.'.iK)0

Maize. qrs. 3il,00 301.U00

BaxlUli MarhLet Keportu—Per Oabls.

The daily closing quotations for secunti««, &c., at London.

and for breadstuffs and provisions at Liverpool, are reported

by cable as follows for the week ending M;»y l:

l,91i).0.)0
28 l.ODO
lo2.500

2,1S6.000
214.000
263,000

London.

ilivsr, per 01 ..d
Oonsols tor money
Oonsols for aocoant....
Ft'eh rentes (in Paris) (r
U. 8. 4'««of 1891
U.S. 4s of 1907
Caaadlan Pacific
Obto. Mil. iiSl. Paul...
Grle,oommon stock...
clUnols Central
Peuosylvania
Philadelphia* Reading
.lew York Central I 9l\

Bat. Jf(M. Tan.

197l« 497,, 49 >•

94'8 953» 95%
94

''a 95>8 95%
78-40 77-87>9 7;-8->

Ill's 114-8 115
124\ 124^4 lilH
37% 36\ 37 >«

72'4 72 7.J-S)

1.? 12% 12^
129 •« 129 U Vii)-^

55» |5358 5i»»
8 9 H-f)

91\ 92*4 92^

Wtd.

4A°B
95
95

7.-15
II*
1!4%
37
72>«

,

12 "4

I 65 •«

I H

I
91 's

TImn.

497«
»>•

77'4j
lift

l--'4«t
37 '9

73
IU««

1 :v «»

.•-• >»

8
92 <«

fH.
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Liverpool.

Flour (ex. Statel.lOO lb,

Wli6at,No.2,3pr'g •'

Winter, West., n "
Cal., No. 1 "
Oal., No. 2 "

Corn, mix., old..
Com, mix., new.
Pork, West. mesB,
Bacon, long clear
Beef, pr. mess, new.sp to
liard. prime West. S ewt
Olieese, Am. choice

.Vbbl

Sat. Mon. Tues. Wed. Thurs. Fri.

d.

9ifl

1
g
6
8I3

6

t. d.
10

1
9
6
8ifl

59
32
93
36 6
60

$. d.
10
7 9I3

7 1

710
7 7
5 S^

OH"
59
32
93
36
60

(. d.
10
7 9i«

7 1
710
7 7

1

93

59

(. d.
10
7 11
7 1

711
7 9
5 8I5

5 3
59
32
93
36 6
60

(. d.
10
7 11
7 1

7 11
7 9
5 8ifl

5 31a
59
31 6
93
3C
60

C!P0mmctxtaI mi& W^iBc^llunwuxs ^cujb

-The following national banks have latelyNational Banks.-

been organized:

3,328.—The Knox National Bank of Mount Vernon, Ohio. Capital,
$30,000. Henry B. Curtis, President ; John M. Ewatt, Cashier.
To succeed the Knox Go. National Bank, Alouut Vernon. Oliio.

3,329.—The Exchange National Bank of Seneca Falls, N. Y. Capital,
$100,000. Harrison Chamberlain, President; Normau U.
Beclcer, Cishier. To succeed the Natioual Exchanso Bank,
Ssncca Falls. N. Y.

3,330.-The First Natioual Bank of Fort Edward. New Yurk. Capit.al,
$75.0l:C. Philander C. Hitchcock, President; Asahel B. Wins,
Cashier. (Succeeds the National Bank of Fort Edward, N. Y.)

3,331.—The Jamestown National Bank. Jamestown, Dakota, Capital.
$')0,0l0. A.J. Feezer, President; Geo. L. Kaymond, Cashier.

3,332.—The First National Bank of Jachson, Mlssissiiipi. Capital,
5^50,000. John P. Ri hardson. President; O. J. Waite, Cashier.

3,333 The .Mercliants' mid Manufacturers' National Bank of Middle-
town, N. Y. Capital, $160,000. Isaac R. Clements, President;
Nathan M. Hallock, Cashier.

3,334—The National Bank of Hou<;hton, Slinhigan. Capital, $150,000.
Z. W. Wriglit, President; James B. Sturgis, Cashier. Sitceecds
the First National Bank of Houghtou, Mich.

3,335—The Elizabethtown Natioual Bank, Pa. Capital, $100,000.
Aaron Dissingsr, Presiuent; Isaac S. Longeuecker, Cashier.

3,336-The Alillene National Bank, Abilene Texas. Capital, $100,000.
J. .M. Daugherty, President; C. Evans, Cashitr.

8,337—Tl'c First National Bank of Emmetsburg, Iowa. Capita], $50,C00.
K. 8. Ormsby, President ; A. L. Ormsby, Cashier.

Bonds Held by National Banks.—The following interest-

ing statement, furnished by the Comptroller of the Currency,
Bhows tlie amount of each class of bonds held against national

bank circulation and to secure public moneys in national bank
depositories on May 1. We gave the statement for April 1

in Chronicle of April 4, page 413, and by referring to that the
changes made during the month can be seen.

DeteripUon of Bonds.

3s, Act July 12, 1882...,

Currency 6a ,

Ala per cents

4per cents

Total $16,740,000

V. S. Bonds Held May 1, 1835. to Secure—

Public Deposits Bank
in Banks. Circulation.

^7,183.000
120,000

1,865,000

7,272,000

$145,232,350
3,520,000

48,707,550
117,667,550

$315,127,150

Total Held.

$152,715,350

3,640,000

50,572,550
121,939,550

$331,867,450

Changes in Legal Tenders and National Bank Notes to
May 1.—The Comptroller of the Currency has furnished us the
following, showing the amounts of national bank notes out.
Btandi:ig April 1, together with the amounts outstanding
May 1, and the increase or decrease during the month; also

the changes in legal tenders held for the redemption of bank
notes up to May 1 :

Xatlonal Bank Notes—
Amount outstanding April 1, 1885.
Amo^ll^ issued during April
Amount retired during April

Awouut outstandmg May 1, 1885

'

I/egal Tender Notes—
Anaount on deposit to redeem national bank
note April 1, 1885

Amount depo.slted during April
Amount reissued & b'nk notes retired In Apr.

Amount on deposit to redeem national
bank notes May 1, 1885

$1,053,370
2,3)0,255

$956,020
2,356,255

21,754,752

— 1,302.885

$320,451,867

$39,413,027

1,400,235

$38,017,792

•Circulation of national gold banks, not Included above, $450,839.

According to the above, the amount of legal tenders on
deposit Miy 1 with the Treasurer of the United States to re-

deem national bank notes was $38,017,793. The portion of this

deposit made (1) by banks becoming insolvent, (8) by banks
going into voluntary liquidation, and (3) by banks reducing or
retiring their circulation, was as follows on the first of each Of
the last five months:

Deposits by-

Insolvent bks
liquid't'g bks
Reduc'g uud'r
act of 1874

Total

Jan. 1.

348,890
10,629,853

31,673,886

43,152,629

Feb. 1.

920,243
12,815,155

23,561,621

42,297,019

Mar. 1.

936.368
12,983,413

27,491,511

41,411,292

April 1.

831,001
12,717,293

a-),869,733

39,418,027

May 1.

817,644
12,648,545

24,551,603

38,017,792

Imports and Exports for the Week.—The imports of last
week, compared with those of the preceding week, show
a decrease in both dry goods and general merchandise.
The total imports were $5,793,098, against $7,503,100 the pre-
ceding week and $9,601,817 two weeks previous. The exports
tor the weekended April 28 amounted to $5,847,570, against
$6,109,001 last week and $5,783,851 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) April 23 and for the week ending (for general
merchandise) April 24; also totals since the beginning of the
first week in January:

POBBIOS IMPORTS AT g-BW TOSK.

For Week. 1882. 1883. 1884.

$1,546,108
5,967,171

1885.

Dry goods
aan'lmer'dlse..

*2,0in.421
8,158,513

$2,203,897
7,441,867

$1,028,388
4,764,710

Total
Since Jan. 1.

->ry goods
3«n'lmer'dlee..

$10,198,931

$50,402,722
120,382,361

$9,710,764

$47,352,439
107,926,642

$7,513,279

$44,157,551
104,277,159

$5,793,093

$35,733,508
90,5 77,141

Total 17 weeks, $170,785,033 $155,279,081 $148,434,913 $126,310,649

In our report of the dry goods trade will be found the im-
ports of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending April 38, 1885, and from January 1 to date:

EXPORTS FROM NBW TORK FOR THE WEEK.

1882. 1883. 1884. 1885.

For the week...
Prev. reported..

$5,795,178 $6,090,014
100,190,491 112,287,690

$5,931,831
90,178,352

$96,413,183

$5,847,570
102,768,029

rota! 17 weeks. $105,955,669 5118,377,734 $108,615,599

The following table shows the exports and imports of specie
at the port of New York for the week ending April 25, and
since January 1, 1885, and for the corresponding periods in
1884 and 1883:

EXPORTS AHD IMPORTS OP SPECIE AT NEW YORK.

Ootd.

3reat Britain
France
C4ermany ........ ..

West Indies
.Mexico
South .\merioa
All other countries

-

Tstal 1885.
Total 1884.
Total 1883.

Silver.
.}reat Britain
Prance
(Jerman,
West Indies
Mexico
South America
All other countries.

Total 1885.
Total 1884.
Total 1883.

Exports. Imports.

Week.

$1,000

201,100

500
1,066

$203,686
5,806,985

$556.70:1
30,558
14,500
3y,337

S641,145
241,222
254,780

Since Jan.!. Week.

$15,800
9,562

4,469,126

13r",375
73,406

96,500
5,338

1,500

$4,711,329 $103,338
32,915.869 1,106,058

121,250 7,849

$4,539,658
175,954
73,177

154,781

4,235
402,521

$5,350,329
4,929,801
5,443,394

SineeJan.\.

$
l,412,99i
3,003,055
228,155
15,514

120,546
2,971

$4,783,232
2,953,004
4,722,199

137
433

$570
40.496
6.331

924,332
76

102,846
158,057
163,353

4,608

$458,272
1,167,945
1.747.099

Of the above imports for the week in 1885, $6,838 were
American gold coin and $433 American silver coin. Of the
exports during the same time, $1,566 were American gold coin
and $57,614 American silver coin,

U. S.Sub-Treasury.—The following table shows the receipts
and payments at the Sub-Treasviry in this city, as well as the
balances in the same, for each day of the past week :

Receipts. Payments.
Balances.

DaU. Coin. Currency.

Apr.25.
•' 27.
•' 23.
" 29.
" 30.

May 1.

$
1,970,621 39
1.523,776 54
2,663,199 77
931.156 19

l,002.6-!9 09
998,849 14

9.0>0.292 12

$
2,030,903 93
920.01)0 77

1.401.878 86
-2.28!),660 85
1,001,124 37
1,183,000 91

8,810,211 72

$
1S9,867,855 01
140,413,103 24
140,639.173 74
139,419,068 07
139.363.223 86
139,333,894 64

$
23,062,835 83
23.121,363 37
24.103,613 78
24,001,267 79
24,092,671 72
23,887,191 14

Total...

* Includes $106,000 gold certiflcates taken out of cash.

Auction Sales.—The following were sold at auction lately

by Messrs Adrian H. Muller & Son.
Shares.

10 N.Y. Mutual Gas Lt Co. .127^4
35 Co'isol. Gas Co. of N. Y.. 88%
3 Fifth Nat. Bank 129i«

.10 Chris. & 10th bt. BR. Co.l32ia
lOTliird Av. RK, Co 291««

Shares.
100 Winona Gold M'g Co,$l for lot

1,000 Evening Star do. .$20 for lot

1,0(>0 Fletcher Gold and
Silver Mining Co $3 for lot

55 New 'i (irk&Brighton
Beach Railway Co. ..$7 tor lot

10 Mercantile Mutual
Insur'auce Co $20 for lot

8 Marine Nat. Bank...$l for lot
1,50 Alliance CI M'g Co. $11 for lot

150 Exce'sior Life Sav'g
Car Coupling Co $1 for lot

50 Calumet & Chic. Can'l
& Dock Co $53 for lot

100 Tol. Uel.&Bur. RK..$5forlot
200 Sterling .MmincCo.$i5 for lot
34S Morn'g Star M'g Co $90 for lot
50 Keelv *Iotor Co 6 per ct.

60 N, Y'.Bowery Fire Ins.Co. 134
30 Sch'ylklll Mut.C'l Co.$3 for lot

10 Union Trust Co. of N. Y.319
3,i Knickerhkr. Fire Ins. Cj. 80
20 Greenwich Fire Ins, Co.. 241
50 Madison Square Bank... 70

125 The Hammuschlag Mfg.
Co. of N. Y $200 for lot

Bonds
$440 Union Mutual Ins Co.
Scrip of 1870, mostly paid
off $li for lot

$l,i'00 Winona Gold Mining
Co. Ist raort $2 lO for lot

$! 1.000 Jersey City 78 due
May 1, 189; loo's* int.

$20ConsoI. GasCo. Scrip.... 86
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DIVIDBIfDS.
The follnwlne illvtAends bnve reoonUy been annonnoed

:

Jfame of Oompany.

Railroad*.
CInclnuati .^and. Si Clove, pref
Nanlmn A I.onrll
New York Pniv. * liuston (qiiftr.)

Banks.
Amcrlran Exolmugo
Bank of tho State of Sev York..
Pacitto (qnar.)

Per
cent.

3
3>t
2

3>9
4
2>*

When
Payablt.

Ma7 1
May \
May 11

Hny 1

May II
May 1

BiMkt Clattrt.

(Daj/i inc'utire)

April 22 to
May I to May 11

April 29 to May .'i

April 29 to May 13

XKW YUKK, VKIDAY. i»IAY 1, 18»3-3 P. M.

The Money Market and Financial Sitnatlon.—Tho lack

of animation in Wall Street equals the dullest times known
there by the "oldest inhabitant." In addition to the stagna-

tion which arises from tho lack of confldenco and commercial

depression, the playing fast and loose by England and Rus-sia on

the war question keeps things in a perpetual state of tincertain-

ty that adds another cause to those already existing for the

present dull times. It has been suggested that England and

Russia should refer their difficulties to the Chicago Produce

Exchange for arbitration, and let them determine speedily

whether there should be peace or war.

In railroad affairs the reported agreement among the oppos-

ing factions of the Philadelphia & Reading security holders;

the pending negotiations for a lease of the Oregon Naviga-

tion lines to Union Pacific and Northern Pacific; and the

appointment of a receiver for Lake Erie & Western, are among
the most important items of news.

The plan of adjustment proposed to the Chesapeake & Ohio

holders of series "B" bonds is commended by the CnRONici.E

for the reasons that tlse priorities of the different classes

of bonds is carefully observed; that the holders of float-

ing debt are given no preference; that the coupons are

to be paid one-half in cash; that for the other

half-coupon scrip is given which is to be taken up with future

earnings as fast as they accrue. This arrangement is simple,

and if faithfully carried out apparently gives to bondholders all

that they could expect to get out of the property, and therefore

obviates any necessity for litigation or foreclosure. What the

bondholders need in such a case is some effectual guarantee, by

representation in the board or otherwise, that the arrangement

Tvill be carried out in accordance with its proposed conditions.

Each good and satisfactory adjustment of railroad difficulties

without litigation isso much gained, and is not only important in

the particular case, but also as a precedent which may be fol-

lowed by other companies in emban-assed circumstances.

Rates for call loans during tho week on stock and bond
collaterals have ranged at 1@1J per cent, and to-day at the same

figures. Prime commercial paper is quoted at 3i@4J per cent.

The Bank of England weekly statement on Thursday showed

a gain in specie of £981,000, and the percentage of reserve to

liabilities was 50 13-16, against 48i last week; the discount rate

remains at 3i per cent. The Bank of France gained 5,900,000

francs in gold and lost 1,825,000 francs in silver.

The New York Clearing House banks, in their statement of

April 25, showed an increase in surplus reserve of $2,748,850,

the total surplus being $53, 142,425, against $50,393,575 the

previous week.

The following table shows the changes from the previous

week and a comparison with the two preceding years in the

averages of the New York Clearing House banks.

1885.
April 25.

Dtffer'ncetft^m
Previous Week.

1884.
April 28.

1883.
April 28.

Iioans and dls.

Specie
circulation .

.

Net deposits..
Letr''! teudera.

Iiegal reserve
Beserre lield.

$298,343,700
109.9.^8.400
10.910.800

3>6,H 16.700
32,388,200

$89,204,175
142,346,600

Dec.$3,619.600
Inc. 2,206,600
Dec. 3.0M
Dec. 1,120,600
(no. 202,100

Deo. $230,150
rno. 2,468,700

$343,355,500
5S.-^153J0
I4,4»3.8iX>

335.634,000
28,125,500

$83,921,000
66,340,800

$312,895,000
5J,7.J6,«0u
16,342.400

289,922,400
iy.ti39,000

$72,480,600
73,375,800

Bnrploa $53,142,425 Ino $2,748,850 $2,419,800 $895,200

Exchange.—The extreme dulncss noticeable of late in the

sterling exchange market has continued dunng the past week,

and there is nothing new to report, rates remaining as last

quoted. There is some talk of the possible exports of gold,
but as yet there has been none shipped of any importance.

To-day the ratoa on actual butincM ^s :iowi, ris.

:

Bankcnt' 00 days' sterling, 4 801^4 SO}; (l< , hi4|^4 ggi.

Cables, 4 88). Commorciai bills were 4 841^4 84). ConU-
nontal bills were : Francs, 5 20)®.') 21^ and 18)^0 lOf;
reichmarks, 05(S9.'H and OSi^O.'SJ; guilders, 404^40),
Tho following were the rates of domestic cxnhango on New

York at tho under-mentioned citifss to-day : Savannnli, tiuting

I premium, selling | premium; Charleston, buying | premium,
selling 3-10®} premium; Boston, 6@10 discount; New
Orleans, commercial, 125 premium; Imnk, 200 premium; St.

Louis, 100 premium ; Chicago, 00 premium.
Tho posted rates of leading bankers arc as follows :

itay 1. «tHy Day^Dtmmd,

Prime bankera'sterlingblUs on London „ 4 87 \ ma
4 89k
4 64>«
021)4
4Ui4
95

Oocumeutaryoommerolal
Paris (fran cfl)

40%
»5HPrankfnrI or Bremen (rntnhmarks)

Coins.—The following are quotations in gold for various coins

:

BoverelKns $4 84
Napoleons 3 86
X X Reicliinarks. 4 74
XOuiliicis 3 98
8i>an'bI>i>iililoon8.15 55
.tier. Doal>li)on9..15 55
P oe silver bars .. 1 09
Pine gold burs....
Dimes & >« dimes.

«$4 83
« 3 BO
9 4 78
« 4 00
915 70
915 6S
9 1 091^

par a ^ prem
99%9 par

States Bonds.—Government

stiver «« and iss. — M%9 par.
Five franos — 93 9 — 94
Mexican dollars.. — B5 a — id
Do nnoummero'l. — 84ig9 — gj
Pemrlansolee.... — 78 • — 79
Bnffllsb silver 4 78 9 4 84
O.S. trade dollars 85 9—88
U.S. tilverdollars— 00%9 par.

United states Bonds.—Qovemmcnt bonds have been
moderately active and prices continue strong. The three per
cents have been steadily advancing of late and arc now quoted
at 102|.

The closing prices at the N. Y. Board have been as follows:

Inttrett
Period!.

41*8,1891 reg,
4ita, 1891 ooap,
4a, 1907 rex-

4«, 1907 ooHp,
3s, option U. 8 rep. o.
6s,our'oy, '95— reK.1.
68,eiir'oy, '96 reg. J.

69,oar'oy, '97— reg.jJ.
6s,onr'oy, '98 reg. J.
es.oar'ov. '99.. .ree.J.

.-Mar,

.-Mar,
,-Jan.
.-Jan.
,-Feb.
A J.
A J.
A 3.

A 3.
A 3.

IpHl April
^fj" "r V

ll2»a'
112»8'
122^
122 14'

'102
'127 ''

'129
I

'131 '

'1331s
135 I

U2'e
112i«,

122>*
122i,jl

10218
127 r
120
130
1331«
134%

112's*112'«' 112H
ll2iS8 112>4'1129»'
122% 122M 123

|

122i«; 122>8 122
1021a •I02i« -102*1'
127 1*127 iM2t I'

'129 M2fl '127
i'

130 '130 ;«129
133i4*133it;-131
134% 1*1344^133 1

Voy

'xll^
112<^
121Ts
121's
102 :ts

127
128>«
'130
'132
'134

* This Is the price bid at the mo^jjin « board ; no late was made.

State and Railroad Bonds.—State bonds have shown mod-
erate activity, the sales recorded being as follows: $88,500
Tennessee compromise bonds at 55J-55; $10,000 Virginia 6»

deferred at 5; $1,000 Missouri Os, 1887, at 106; $5,000 do.,

1889-90, at 113; $10,000 North Carolina 6s, 1919, at 109|;

$50,000 do. special tax bonds at 4f-5J, and $1,000 do. consoL

4s at 87i.
Railroad bonds have been moderately active, compared with

the extreme dulness of the stock market, and the general course

of prices has been irregular. The Chesapeake & Ohio "B"
bonds advanced on the announcement that interest would be

paid one-half in cash and one-half in scrip; they close at 62,

against 59| last week; do. currency bonds at 10, against 16^;

Missouri Kansas & Texas general 6s at 76^, against 75 ; do.

general 53 at 60|, against 59J; Richmond & Danville Ists at

102, against 100|; Union Pacific Ists at 114}, against 113J;
Atlantic & Pacific Ists at 71 J, against 73}; do. incomes at 16},

against 16J; East Tennessee 5s at 44i, against 46^; Missouri

Pacific 1st consols at 98}, against 101, and Erie 2ds at 64^,

against 54f
.

'

Railroad and Miscellaneons Stocks.—The past week has

been one of uninterrupted dulness and stagnation on the Stock

Exchange, and nothing of importance has been developed that

could lift the market out of its apatlietic state. The volume of

transactions has been exceedingly small, and the change in

prices generally unimportant, while a few stocks have advanced

quite materially.

The bear talk has continued against the grangers on account

of the war in rates among Western roads ; but this has been

offset by the rise in the price- of wheat, and no great weakness

in prices has been shown, except for the Omaha stocks, which

have again declined.
_

The European war news is watched with great interest, and

the uncertainty as to the chances of war or peace has much to

do with the lack of animation at the Stock Exchanges.

The Oregons are still strong, and it is known that negoti-

ations have been pending for a lease of the Oregon Navigation

lines to Union Pacific and Northern Pacific, but no terms have

yet been agreed upon, and the matter is thus far only a subject

of negotiation.

Consolidated Gas stock has been a prominent feature of tl»«

speculation, and haa advanced on the defeat of tho Qas Bill at

Albany, which was effected on Thursday. A receiver has been

appointed for Lake Erie & Western and the May interest on

its bonds is not paid. The suiU brought by the ManneB^
receiver against the Erie Company on the Chicago *AtlanUc

(Grant & Ward) notes have depressed that stock. The failure

of the tmnk line managers to make a new agreement loplfce

of the pool which expires to-day has alw bi'<'n a depreMiBg

influence, and the market closes dull with a weak tone.
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NEW YORK STOCK EXCHANGE PEICES FOB WEEK ENDING MAY 1, AND SINCE JAN. 1, 1885.

STOCKS.

IIA I INROADS.
Albany* Susquehauna
Boston & NY. Air-l-iue, prel
Burlington Cetl. Kapida & No
<^auaillan Pacific
Canada Sontlicrn
Cedar Falls it Minnesota
Central Iowa
Central of New Jersey
Central Pacific
Chesapeake & Oliio

Do Istpref

—

Do Zdprot.--.
Chicago & Alton
CMcago Burlington & Quincy
Chicago Milwaukee <St St. Paul

Do pref.
Chicago & Northwestern

Do prof-
Chicago Rock Island & Pacific
Chicago St. Louis ifc Pittsburg.

Do pref,
Chicago St. Paul Minn. & Cm.

Do pref.
Cleveland Col. Cin. & Indiauap.
Cleveland & Pittsburg, guar..
Columbia & Greenville, pref..
Delaware Lackawanna & West.
Denver & Rio Gi-ande
Dubuque & Sioux City
East Teuneaaee Va. &. Ga...

Do pref.
Evansville A Terre Haute
-Green Bay Winona & St. Paul.
Harlem
Houston & Texas Ceutral
miiiois Central

Do leased lino 4 p. ct
Indiana Bloomiiigfn & West'n
Xake Erie & Western
Lake Shore
liong Island
Louisville & Nashville
.X.ouisville New Albany& Chic.
"Manhattan Elevated, cousol..
Manhattan Beach Co
Memphis & Charleston
Metropolitiin Elevated
Michigan Central
Mil. L. Shore A Wesfrn, pref.
'Minnejipolis A St. Louis

Do pref.
Missouri KansasA Texas
Missouri Pacific
Mobile & Ohio
Morris & Essex
NaBhv.Cbattanooga A St. Louis
New York Central & Hudson
"New York Chic. <fe St. Louis

.

Do pref.
-New York Lack. A Western ...

New York Lake Erie A West'n
Do pref.

NewYork A New England
New York New Haven A Hart.
New York Ontario A Western.
New Y'ork Suaq. A Western . .

.

Do pref.
Norfolk A Western, pref
Northern Paciflc

Do pref
Ohio Central
Ohio A Mls.slsaippi
Ohio Southern
Oregon Short Line
Oregon A Trans-Contineatal..

.

Peoria Decatur A Evansville..
Philadelphia A Reading
'Pittsburg Ft. Wayne A Chic...

Do special.
Rensselaer A Saratoga
Rich. A All eg., stock trust ctfs.
Richmond A Danville
Richni'd A West Put Terminal
Rochester A Pittsburg
Rome Watertown A Ogdensb'g
St. Louis Alton A Ten-e Haute

Do pref.
St. Louis A San Francisco

Do uref.. ..

Do lat pref.
St. Paul* Duluth

Do pref
Bt. Paul Minneap. A Manitoba
Texas A Pacific
Union Pacific
Wabash St. Louis A Paciflc

Do pref.
MISCEl,I.,1,NEOUS.

American Di.^t. Tel
American Tel. A Cable Co
Bankers' A Merchants' Tel
Colorado Coal A Iron
C'onsoUdated Gas Co
Delaware A Hudson Canal
New York A Texas Land Co..

.

Oregon Improvement Co
Ocegon Railway A Nav. Co
Pacific Mail
l^allman I*alace c;ar Co
yJoicksUver Mining Co

Do pref
AVestom Union Telegi-aph

EXPRESS.
Adams
American -.

Unitetl .States
Well.'!, Farfc'ii A Co
INACTIVK STOCKS.

Atchisttn Topeka A Santa Fe..
Ctilcago A Alton, pref
Cincinnati .Sundu.sky A Cleve.

.

Columbus Chic. A iinl. Centr'l
Keokuk A Dvjs Moines
T.oiiisiana A Missmiri River...
New York Elevated
Virginia Midland
Warren
(;anton Co „.
Consolidation Coal
Homestake Mining Co
Maryland Coal
New Central Coal
Ontario silver Mining
stand.ird Miiiinir

HIGHEST AND LOWEST PRICES.

Saturday,
April 25.

1321a 132I2

36 36't
-2934 30 14

Iflia 1012

36 36
31 31 1<

-4, 5
'7'a 8
"5 B

i2i" i'iih,
70 70 la

103 tj 103 "a

9i'>i 9.514

1291c 129!>8

112'i 11234
'7'a 81a

*15 19
I914 20I4
70=4 76 "a

20 20
10134 103

e>8 61,

3 3
oia 8

83a 339

"15 20

•IOI9 12
8l4 8I4

5Sia 6^=8
7214 72a»
3008 30=8

86 86

11234 .

•Ilia

1838 181a
94-^ gi'e

122 124
39>4

8936 90
'I34
«4
88

2^1
5

90
1218 I2I4

7"a 7>2
•2 21a
*o\ 61a

18 18
39 "a 39 '9

5, "a
I2I4 I214
10 "4 10%

12 'e 13=4
12 14 12'
•1534 I6I4
129 129

22 22
'234 3%

lOia 17

•87 88
IOI4 lO'a
4838 49 14

21a 21a
9

56
"2

66
3

88 la 8814
81 14 82

27
74 li

291a
76

643a 543^

•4

*25>a
68% 68"a

134 140
93 9334
521a 621a

108<allO

•135 140

20 20

Monday,
Api-il 27.

36

*i6"

36 >6

"li

3534 36I4
3II4 3II4
4 4
7=6 739
*o 6

i2£" 12114
70I4 7118

103341041a
91 'a 96

129 14 130
112 H2ia

Tuesd.ay, Wednesday, Thursday, Friday,
April 28. April 29. April 30. May 1.

361a 361a
•29 la 301a
•10 11

8
38
20
78

8i8

18
201a
77

2934 30

103 106
6 0^4

3 3
534 534

*3 41a
199 199
1434 1434

127 127

•10 la 12
flia 7H

681a 69%
7214 72I4

301a 31

85 'a 88 1»

112
66 661a

I8I4 18=8
94 'a 951a

122 125
•37 ....

891a 901a
•2 21a
434 434

•88
12 12 ig

21 21
191a 2038

3618 seig
311a 3116
•4 6
8 8
•5 6

i2i" i2iia
70=8 71

'IO334IO4I4
93 'a 951a

ISO's 1301a
11234 113
-7'a 81a

•15 20
20 2034
7334 7(ji.j

29 29

1031a IO6I4
038 638

•3I4 31a
•oia 6
43 46
'3 4I2

•15 20
127 127

11 11
6 6

68 '« 69 14
7218 7238
•31 3118

1323b 1323b

3618 361s
29 2934
•10 11

35 'a 361a
3II4 311,
•4 5
•714 81a
»5 6

13734 13734
120 '8 12111

701a 71
104 104
931a 9538
130 13(1

1121a 1121a
•71a 81a
1734 1734
1938 20
7334 75
21 '•2 29

•3334 36 "a
••29 14 30 'a
10 'a lO'a

1331a 1331a
90 90 h

331a 381a
2»ia 30
•10 12

10338 106 la

638 638

•314 31a
514 61a

•15 20

8638 88 88 89=8

3» 38
'II334

•lHa 12
•2313 261a
18 '4 1838
95I4 95

la

1221a 124

89% 90 14
2 2

12i8 laH

lOia lO'a
41a 514

58=8 59
721b 72I4
3034 30"8

3737
'115

521a 511a
33 33
11 11
-25 2613
I8I4 18%
94% 951a

•37
89 la

•134,
•4

39
891a

12 12

714 734
•2 2I3
•534 61a

1734 1734
3934 40 14

11 11
20 21
13 '4 1419
1114 11%

22 22\i
•234 318

-87 89
lO'a IOI4
40 49-'4

21a 21a

56% 68%
'2 3

•10 1« 10 la

89 89 V
81 14 82 le

74 14 75%
01% 64%

116 117
•4 8

•25 la 28
68% 58'b

135
93 93
•52 63
llO-allOia

201a 21%
188 14 187

"ij'.j 21^'

6 6
-18 20
171a 171a
39% 401a
• la

2II4 211a

I419 I41-:
lOia lOia
15% 15%

•2114 2214
•234 3%

871a 871a
10 14 10%
49% 4934
21a 21a

57 57
•2 3
10 la 10 14

89 921a
82 82%

75 75 .

54% 64%
II6I4II6I4
•4 5

•25 la 27
68% 6834

136 ...

94>a eiHi
53 53
110% 110%

135 140

lis" lis"

-7% H
•2 3
•534 61a

1713
3934
•a

11%
i>ia

171a
40%

12
91a

14
8%

•151a

15
9 Hi

16

141 1421a

•234 3 la

•17 19
•30 32
•80 811a

80 81)

•87 89
10 10 la

4334 49-%
-21a....

9

56% 501a

10 14 10 14
8Sia 91
82 H2

741a 73
54% 5534

II8I4II6I4
•31a 5

•221a 27
oBia 58%

1361a 1371a
9412 941a
33 53

109 la 110

72 72

140 110

36 14 37%
31 311a
•4I4 6
734 734

• 434 63^
137 la 137 Hi
121%121i4
70% 71%

'104 ....

95% 96

-7
•16
20

8H1
20
20%

73% 74
23 23%

140 140

ib.j'a i06'3i
534 53^

3% 3%
6% 5%

2Hj 3'(

•15 20

*10 11 Hi
434 5
58% 69%
72% 72%
3034 31%

89% 00%

•36" "37"

1133,
61 S3

•1034 12

18% 19
94% 93%

12434 1213j
-36 38
89 Hi 89%
-134 2Hj
•4 5
89Hi 89 H)
1134 12

21%
189
•7
•2
•534

•18
17%
40

Hi
niHi

22%
1»9

8
2%
8 Hi

20
17Hi
40%

Hi

12 Hi

20%
14%

16

20%
15
9Hi

16

49 49
2IH1 2IH1
3 3%

30 30

8734
9%

8'

10 H
49% 4934

561a
•2
•10%
00 Hi

82
135
27
74Hl
65%

2 Hi

7

56 Hi

3
11
92
82

135
27
77
58

-4
•22 Hi

5834

5
27
69%

137 138
04 943^
52% 63%
110% 110%

36 30%
31 31%
•4 ...

•7%...
-5 ...

121% 121%
70% 71
104% 104%
95 953
130% 130%
113% 113%
•7 81,

•18 19
19% 20%
72% 74
24% 23%

105% 10634
4% 5%

3% 3%
6% 6H

•15 17
126 123

10 10 1,

6 5
68% 59
72% 72%
30% 3034

90% 90%

51 62%

•11 12
26 25
18% 19%
913, 9519

122% 125

89%
2

89%

89%
11%
21
2034

89%
12
21
21%

634
•2
•534

7%
2%
6%

17
39%

17%
40

9 9

1334 143<.

9% 9%
16% 17

2034 22
3 3

15 15%

10% 10 'a

49 4934
2% 2%

67 57

10% 10%
94 93 ^L
81% 8234

73 76%
5534 561.

xll4%114%
•4 6
•22% 27
59 69-%

130
93 98
•32 53
110% 110%

Sales of
the Week
(Shares)

215
80

i'835
1,300
300

5,510
1,915
110
299

223
3,707

100,183
1,190

60,630
10

1,425
223
175

5,685
7,522
2,210

20
100

75,409
2,833

i>223
650
200
100
50
50

405

800
2,2S0

27,375
1,485
3,287

8,090

800

4,050
200
320
200

22,980
6,100

142

69.941
600
100
15

8,050
305

7,045
79

550
100
200

1,177
19,245

400
300
707
273

42.365
3,885
1,300

20

Range Since Jan. 1. 1883

Lowest.

100

100
1,100
600

800

10
110

"26
500

5.770
103.083

2,010
100

412

337
9,013
ii,634

36
790

9,802
66,138

123

31,773

110
439
320
246

. 100

50

'216

124 Feb.
88 Mar
67 Feb.
3534 Apr.
2»% jstav
934 Mai-.
7 Feb.

31 Mar.
28% Jan.
3 Apr.
7 Apr.
4% Apr.

128 Jan.
115% Jan.
68% Mar.

102 Jan.
84% Jan.
11934 Jan.
105 Jan.
6% Mar.

15 Jan.
18% Apr.
72% .May
23 Apr.

134 Jan.
14% Jan.
82% Jan.
4% May

55 Jan.
234 Jan.
4 % Jan.

37 % Jan.
3 Jan.

190% Jan.
14 Mar.
119%Jan.
84 Jan.
.10 May
4% Apr.
58% Apr.
62 Jan.
22 Jan.
11% Jan.
06 Jan.
11% Jan.
27% Jan.
90 Jan.
51 Apr.
32 Feb.
10% Jan.
25 Jan.
14% Jan.
89% Mar.
7% Jan.

11434 Jan.
33 Jan.
84% Jan.
134 Mar.
4 .Mar.
84% Jan.
11% Fob.
20 Feb.
12 Jan..

176 Jan.
634 .\pr.
1 % Jan.
4% Jan.

19 ipr.
15 Jan.
36% Jan.
% Apr.

11% Apr.
9 Jan.
14% Mar.
1034 Apr.
8% Apr.
13% Mar.
119% Feb.
120 Mar.
138% Jan.

134 Feb.
44% Jan.
19 Jan.
2% Mar.

17 Jan.
15 May

18 Feb. 6
30 Apr. 30
79% Apr. 15
21 Feb. 28
77% Feb. 7
7934 Jan. 2
9% Apr. 8

41 Mar. 21
2 Apr. 30
7 Apr. 30

Mar.
Jan.

% Mar.
Jan.
Mar.

% .Tan.

.\pr.
Jan.

84 Jan.
34 Alar.
% Jan.
% Apr.
Jan.

1% Jan.

ISO Jan.
87% Jan.
48 Jan.
104% Jan.

67% Mar.
117 Jan.
22 Feb.
1 % Mar.
2% Feb.

23 % Mar.
122 Jan

Highest.

133% May 1
9934 Feb. 3
05 Feb. 4
44% Jan. 3
35 Feb. 20
11 Feb. 12
13% Mar. 12
41% Mar. 9
36 Feb. 25
634 Feb. 10
12% Feb. 28
8 Jan. 13

138 Apr. 22
125%TMlir. 14
76% Jan. 12!
108 Mar. 27
9834 Apr. 13:

131 Feb. 26
11334 Mar. ll!

9 JIar. 6
19 Feb. 27
29 Feb. 25
91% Feb. 23
38 Feb. 24
140% Apr. 11
20 Jan. 27
109% Mar. 9
10 Jan. 15i
63 Feb. 12!
4%M.ar. 10
8 Mar. 3

53 Mar. 20l
4% Apr. 22)

200 Mar. 24
30 Jan. 14

127 Mar. 14
88% Feb. 17
14% Feb. 24
17 Feb. 21
67 % Feb. 23
73% Mar. 311
33% Feb. 271
27 % Feb. 20
90% May 1
16% Apr. 20!
44 Mar. 7
9334 Jan. 30
61% Feb. 21!
3434 Feb. 26
13 Feb. 26
29% Feb. 20,
19% May 1
97% Feb. lOi
9% Feb. 23l

12134 Apr. 30
42% Feb. 27
95% Feb. 23
5% Jan. 8
934 Feb. 17
89% Apr. 24
1434 Jan. 8
30 Jan. 8
22% Apr. 30
189 Apr. 30
12% Jan. 6
3 Feb. 28
8 Fob. 20

2534 Feb. 28
19% Feb. 26
44 Mar. 16
134 Jan. 2

19 Jan. 14
12 JJar. 19
21 Apr. 27
15 A|)r. '29

15% Feb. 27
19 Jan. 2

129 Apr. 25
1'29% Apr. '20

143 Apr. 3(.>

2% Jan. 17
64 Mar. 9
26% Mar. 11
4 Mar, 6

19 Fob. 20
25 Feb. 26

21 Feb.
3934 Jan. 8
87% Jan. 10
24 Feb. 27
80% Jfar. 18
90% Mar. 16
13% Feb. 26
61% Feb. 10
5% Jan. 7

14 Jan. 12

11%
57
4

1334
95%
K8%

133
31
77
62%
117

43,
30
6334

138
96
63
HI

Jan.
16 Jan.
40 Feb.
19 Feb.
10 Jan.
7% Apr.
B34.Apr.

17 Fell,

1 % M ar.

78
133
22 34

1%
6

26
140

lOl IS
19 118
13 46
9 20

30 1034
6 8

18 7
7 20

26 1%.

Mar. 26
Apr. 28
Jau. 8
Feb. 2

1

May 1
Apr. 13
Apr. 30
Feb. 20
Apr. 30
Mar. 9
Apr. 23
M:ir.3il
Jan. 30
Feb. 10

Apr. 30
May 1

Apr. 7
Apr. 16

Jan. 9
Mar. 17

. Feb. 2
Feb. 5
Feb. 17
Mar. 17
Apr. 29
Mar. 3
Aivr. 2 >

Apr. 15
Feb. '27

Mar. 10
M;ir. 23
Feb. 23
Apr. 25
Mar. 28

For FuU
Year 1884.

Low. Higll

126
80%
50
30
2434
8

11
37%
30
5
9%
6%

118
107
68%
95',

135
90
80
68<4
67%
12
16
90
67 '4
16
28
17
140%
12734
94%
119

81% 124
117 149%
100%'l2634

6
16%
21%
8O34
28
123%
33
8634
6%

62
3
434
30
3%

183
20

110
70
9
6%
59%
62
22%
10
61%
10
23
85
6I34
31
7%

17
9%

13%
35
38%
100
69%

141
33
133%
23%
82
8%
14%
61.
8%

200
51
140
86
20%
19'4

1043*
78%
51%
35
79
24
40
105
04%
4434
18%
36%
23

63%I100%
6

115
30
83%
4
7%

83
11%
20
8

175
7
l-'<^

4%
17
14
37%
1
14%
. 6
834
6%
7
10%
119%

138
2%

32
12

li'»
18
70
11%
24%
70
15
65
76%
5%

28
4
9

67
122%

834
003j
31
90
334

20
49

125
87
45
98

62
142
23%
1
5
19%

113
15

121
30%
18
B
7
5

14
IM

13
127%
58
122%
10%
20
94
28%
71%
17%
184
1634
6
18
42
27
67%
4%
26%.
1134
24
34%
17 '4
60%
135

146%
6

61
32
16%
21
SO
96
29
60
96 Hi
32=4
90
99
22%
84%
193*
32

61%
12734
17%

114
170
65%
112
57%
117
6%

34
78%

137
102
61%
115

803*
162
24
2
6

24
130
21
122%
40
23%
ir
15
10
29
7%

*Xlieseaie the prices hid and asked; no sale was made at the Board.
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RAILROAD EARMINHS

The latest railroad eamin/ts and the totala from Jan. 1 to

latest date are given below. The statement includes the gross

earnings of all railroads from which returns can ho obtained.

The columns under the heading "January 1 to latest date?

furnish the gross earnings from Jonuary 1 to, and including,

the period mentioned in the second column.

A8i

Soadi.

Ala. Ot. Sonth'o
Atcb. T.AeS. F..
BoBt. II. T. & W.

Latut Bmningi Rtported.

WeekorMo 1885.

Mnrch
Ki>brni>ry .

.M wk Apr.
Bur.Oil.K.&No. ad wkApr.
Canadian PaciUoi.ul wk Apr.
Central Iowa. .

.

Cenlnil I'lioiHc.
Chcsap. «k c)lil<>

EUz.Ux.&B.S
Chos. (). & a. W

M wk Apr
March
ai\ wk Mrh
3rt wk Mch
:irt wk Moh

ChU'UKO & Alton 3d wk Apr.
February
3.1 wk Apr.
3d wk Apr.
3d wk Ai»r.
3d » k Apr.
3d wk Apr.
3d wk Apr.
MHr.b
id wk Apr.
3d wk Apr.
January ..

Cblc. Hurl. At C,

Chic. & East II

Chic. Mil. A- 8t.P.
Cblc. & Nortbw
Ch.Bt P.Min &0.
Chic. A W. Mi<h
Cin.Tnd.8t.L.&C
On. N. O. & T. P.
Cln.Wnsli.itHalt.
Cler.Akron&Col
aev.C(.l.C.& Ind
Connotton Val .. I

Kcbi nary
Danbury <fe Nor February..
Denv. & Rio Gr. JHd wk Apr.
Denv. &R.O.W iMarch
Pes Mo. & Ft. l).[3d wk Apr.
Det.Lans'g&No. 3d wk Apr.
Dub.&SlouxClty 3d wk Apr.
E.Tenn.Va.&Gii.

"'

Evanav. & T. H.
Flint & P. Mniq.
Flor. R'wayA N.
Florida Soutb'n.
Ft.Worth & Hen
Gal.Hflr.& S.An.
Grand Ti'unk
6r.BByW.&St P.

ilf Col. A 8. FeGulf
m. Cent. (111.)..

Do (Iowa)
liid.Bloom.AW.t
K.C.Ft.8.&(iulf
Kan. O. 8p. & M.
Kentucky Cont'l
lake Erie& W..
L.Rk.& Ft Suiltli

LRk.M.Riv.&T.
Ijong Island 'SdwkApr.
Li'BiAMo. Kivcr.jJanuary ..

L'a Western Jan uary . .

.

IiOui.'*v.& Nashv.Lsd wk Apr.
Mar.Houffh. AO-Jad wk Apr.
Mem. itC'Uarle.s March.

March
3d wk Apr.
3dwk Apr.
2d wk Apr.
March
March
.lanuary...
Wk Apr.18
•2d wk Mcb
March t
3d wk Apr
3d wk Apr.
3d wk .Apr.
2d wk .\pr.
2d wk Apr.
3il wk Mch
3d wk iMch
March
March

Mexican Central! JdwK Apr.
Mex. N.. all liriesl March
Milwaukee & NoUld wk Apr.
MU.L. 8h.& Wes- (3d wk Apr
Minn. ASt.Uiuls .March.
Mobile A Ohio.. March.
Kaah.Ch. &St L
N.O.& Northeast
N.Y.L.Eile&Wn
N. Y. Pa. & O 'February..

N.y. & New Ens. March
N. Y. Ont. & W. March
K.Y.Susq.&WesI .Maich
Norfolk iM West 3d wk Apr.
Shenandoah V. 2 wkaMch.

$
97.303

1,064.748
!>,494

r>4.3i)8
17-2,000
•2'2,'23l

l,54t).(X)0
6S.538
12,720
•29, 1,

W

l.'>7.200
l.UOl.Dl.'j

3l,g(>4
407.()0<i

41.5.900
99,000
2«,8I4
44.044

222.292
31.820
9.115

2156,093
22,101
13,4^9

101.170
69,100
7,299

22.621
12,200

324.400
15,010
39.801
16.12^
2.5,191
32.539

211,09
29t>.6B5

6,695
95,44S

200,000
31,.^00
42,038
50,104
31.436
15,623
23,163
4K,^08
26,664
52,003
45,163
39,828

267.515
4,780

109,232
77,800

139,121
11.019
26,400

190.-132
195,140

1884.

March
March
3d wk Apr.
March
February .

February .

.March
3d wk Apr.
March
March
March
March
March
March
March
March

Horthem Ceni'l
Northern Pacitlc
Ohio C«nlriil....
Ohio* Miss
Ohio Soutbern..
Oregon Imp. Co
Penna.vlvauia. ..

Peoria Dec.&Ev.
Pbiln. AErie...
Phlla. AReadliiK
Do C. »fe Iron

Bkshm'd itDauv.
Ch.Col. &AU15
Coluiubia&Or.
Georgia P«'.. .

.

Va. Midland..
West. No. Car March

Boch. & Pittsb'i; 3d wk Anr.i
Borne Wat.A Og Februarj- .

Bt. Jo. .fe We.st'n,'2d wk Apr.
St.l..Altou,tT.II.!3il wk Apr.
Do (Brauchesi adwkApr.

Bt. L. P. S. A W ]3d wk Ap .

8t.L.&San Fran 3d wk Apr.
St. Paul A Dultb 3d wk Apr
StP.Mm.A Man.l.March
South Carolina. . 1 .March
Texas A N. O . ..! January. ..

Tex. A St. IjOUiB.l2d wk Apr.
Tol. A.A. .fe N. .M. Mareh
Union Pacific. ..'February .

Utah Central ...February..
Vlcksh'e A Mer. March
VickHb.Sh.APae. March
Wab. St. L. A P. 4thwkMch
West Jersey 1 March
Wisconsin Cent'lid wk Apr.

March 1 186,737
March

I 66.103
February.. 1,139,740

341,00.')

263.934
143,765
91,098
47,789
26,252

483.36(1
656.427
15,107

369,455
43.540

21^,050
3,63S,374

9,303
260.460

1.919.502
1,054,469
360,562
75.578
69.062
57,024

121,135
38,586
21,395
93,010
17,018
17.936
13.230
10,930
79.264
15,660

575,377
114.412
63.073
17,773
25.300

1,56-1,919
55,306
36,498
32,2371

451,675!
82.403

1

29.1141

S
96.157

1,107.020
8,491

48.438
74,000
34,675

1,472,684
70.428
15,367
29,226

164,027
1,971,013

29,576
433,967
39 1 ,700
128,300
30,361
45,701

230.550
31,211
9,683

277,759
19.620
13,541

101,082
62,131
7,171

29,103
12,494

331.109
14,316
50.411
16.824
17,061
31,533

234,134
311,229

6,685
121,676
197,108
33,171
40.576
37,109
19,610
14,811
19,548
46,270
26,326
47,1 17
51,211
50,666

253,300
4,485

111,925

li.V.iVs
10,462
2 1 ,523

143,233
185.273
206,819
31.921

1,233,409
388.742
259,471
129,072
71,704
42,839
27,919

462.564
978,9J6i
21,923|

420,648
•28,122

223,133|
4,002,627

16.31)21
285,402:

2.188,144
914,465
336,129
68,232
59.767
44,604
119.363
31,054
18,938

109,696
21.331
22.484
16,538
6,431

79,947
19,237!

700,100!
HO,h95
94.986
16.497
17,979

1,540,754
75,433
3-t.92l
9,019

361,074
82.494'

25,527i

Jan. 1 to Lalttl Pale.

1885.

9
300,544

2,180.446
127,240
870,773

1,781.341
370.028

1,507,756
711,547
115.137
315,447

2,324,30i»
3,594,399
471,885

6,289,001
6,211,,')83

1,399,325
328,484
735.644
620.037
514,474
130,8^7
2;6,093
42,272
27,630

1,616,928
195,12(5
106,403
302.869
234,301
•923.620
20S.741
646.238
298.914
78.927
79,776

211,097
4.378.739

52,251
276,879

3,368,308
442,966
723,257
741,970
52

1
,601

163,100

1881,

New York City nank^-The following rtatement (.how* the
condition of the Amociated Banks of New York Cltj for theweek emling April 25, 1885:

'

Hanla.

141,439
91,310

625,370
45,16J
39,828

1,350,983
76,273

351.765
1,180,679
406,100
164,356
322,080
147,916
560,59
546.612
183,802

2,190.214
730,66".
720.450

9
273,740

2,339,368
1 16,3-J0
781.073

1.020,85:1
417,786

4,325,040
756,3'J
133,01
262,3>;-

2,404,729
3,619,233
424,721

.5.959.231
5,992,158
1,528,388
448,837
631,268
573.4'.i3

504,398
l',i9.324 I

277,739
42.S13
25,737

1,437,011
163,315
99,180

.184,121
261.961
969,489
206,709
744,427
293,8>;0
43.009
80,3,i3

254,134
1,874,356

67,7 tS
385,019

3,038.477
606,678
690,483
643,823
235.989
118,811

127,740
84,338

584,726
51,211
50,666

4,026.598
78,361

335,816

230,26-
793,(;2-i

110.673
1,276,62.3
1,815,158
286,932
970,953
88.649

445.174
9,988,396
203,676
690,677

5,560,313
2,868,810
996,105
237.165
211.716
170,2 l(.

325.041
106,513
312,763
207,405!

s'seiobo!
236,513
151,681

1,250,716'
239,2421

1,433,750!
355,518!
65,073'

273,-284l
65,200;

3,23«,89.>)
140,375
114.971
88,133

3,773,061
209,467
390,470

1136^3
1 18,268
318,191
379.126
525.786
601.306
100.Ml4

2.505.740
820,3-<7
753, 1-20

199899
79i,80,»
142,5t>3

1,271,023
2,113,114
297.724
994,9.10
65,005

488.518
11.003,593

231,875
747,t67

6.386.288
2,830,2H4
956.773
216.539
188,311
140,9JS
336.068
95,349

278,424
190,730

443,713
255,301
115,072

1,312,947
256,5)18

1,556,635
373,594
91,986

215.953
47,461

3,072.448
1.50.716
126.528
38.947

3,885,363
218.980
116,716

I»»wTOTlt
Kanhatun Oo...
MerchanU'
M*olianlca'
Union
Amarioa
Phmilx
City
Tradesmen'!
Falton
Chemleal
Merobant*' Rxch.
Oallatin National.
Batchers* A Drov..
Mechanics' A Tr..
Greenwich
Leather MunnTrs.
HsTenth Ward

• f N. Y
I ISxob'ge.
e ..

Meroautue
Paclflc
Republic
Chatham
Peoples'
North America ...
Hanover....
Irvinif. .. ..

Citizens' ......
Nass.iu ,

Market
St. Nicholas
Shoe A Leather..
Com Exchange ...
Continental
Oriental
Importers'A Trad.
Paik
North River
East River
Fourth National..
Central NaUoual..
Second National..
Ninth National...
First N.atlon!iI....
Third National ...

N. y. Nat. Eich..
Bowery
N. y. County
German-.\nieric'n.
Chase Nutional...
Fifth Avenue
German Excli'nge.
Germania
United States
Lincoln
Uarfleld
Filth National....!
B'k of the Metrop..
West Side

Total.

LsofM and
DiKounU.

11,160,000
b.477.ono
a.ii89,xoo
7,B80,()00
1. 1 4M,»()0

IU.220.700
2.S7S.000
8,786.700
il,0«9,700
1,'277,»W>

11.8H3.400
a.uai.Boo
l,84(I,.'50O

1,087.700
1,140,000
1,002,200
2,707.300
1,135,300
S,:i21,|)00
ll,Hi2.000
17,-/50,900
5,687,100
6,00;<,400
3,371.000
6,494.900
3,754,500
1,362.100
3.356,100
7,590,300
2.404,000
2,525.100
2.la.).40«
3,018.300
1,719.000
2,928.000
5,(.74,200
4.14O.8O0
1,860,'2(M)

17,421.300
17,254,000
l,.^51t,()00

1,100,700
13.-29J,40O
7,860,000
2,159.000
4,758.200

16,3es,BOO
4,«ti 1.000
1,062.400
1.988.900
1,858.800
2,t3i*,.'.00

2,848,800
2,60y.800
1,744,000
1.72,'i.200

2,286.700
1,555,400
l,139..i00
1.08.'l.300

2,884,000
1,398,900

_d<nn^ itsMmit »f~

•
2,(122.000
•i.-iM.noo
3,070.900
:i,4(l7,000

M»5,.50O
l.«ti4,100
6011,000

11,320,600
:t45.100
O^'O.BOO

8.'232,800
678,300

1,897.«00
141.1(H)
71,000

105,600
745,000
228,600
825,000

6,799.000
8.418,1)00
768,200

I.VKO.BOO
237,800

1,672,200
763.000
244,800
421,8(10

3.««0,000
1,072,800
376.300
4 15,000
381,'200
383,700
889.000
737.400

1.357,400
22O.«l)0

7,r2e,(fOO
6,844,100

42.000
217,400

6,305,400
2,58'2,000
722,000

1.02'2.400
4.030,900
1.1»6.(!00
»68,8ao
398,»'0O
333.100
«8;',.S0O

l,l2li,B0O
770.200
160,000
209.600
689,7001
326,100
188,({00
188.400
784,'200
67,'JOO

Tndtn.

Le/i

K»Omn»Ut
SUSr
tM^.i

,000
<02.OO0

1,876.100
1 ,32 l.(Hl(l

12A.(M)0
1.2B7.0OO
146,700

1,688,000
108,200
146.000
8'2S,700
3»l,200
186,800
173,600
202.000
136.300
178,(100
ll'6,100
a9a,'ioo

1,668,000
1,404,000
387.600
610.900
671.700
lKI.900
377.600
14'i.200
270.000
118.100
2116.000
468,200
200,700
23'2.10o
80,200

261.000
307.000
438.20(1
3»6,0<X)

1,724.900
1,885.100
340.000
100.400

1,267.100
518.000
243.000
39.'>,8O0

I,l66,tf00
480.000
261,600
97,200

319,800
138,200
260.400
859,8110
660.000
209,100
122.f00
161,400
134.800
193,800
338,000
617,300

im.fit.i
U.OOtl.OOO
BH.)».40o
W.744.(;iKj
3,37.-i,000

12.:<37.1i)0

2.261.000
17,2')H.7O0
i.78'i.700
I.VM.IOO

lo.tas.aoo
2,666,600
1,338.500
1,847,100
1,302.000
1,0)11,800
3.600,<<00
1.15.1,600
8.767.300

13.101,000
18.129.M0
I,ll8,il00
6.681.300
8.0O8.700
6,823,800
l,ion,eo)>
1,«37,(>00
3,600.200
9,687.900
S.OOB.OO).
2.891.700
2,466,900
2.481,400
1.667,400
3,446.000
1.393.500
6.2;'7.700
l.hW.ino

33,174,800
23.387,4)10
1,882.000
827,400

16,994.600
8.960.000
3,034,000
6,178,200

18,607 ,.100

6.218,200
1,206.600
2.21S.0OO
3.1) 0.700

1

3,531,700
3.984,200
3,183.700
2,403,300
2.075,200
3.623.400
1.838.300
1,138.000
1,2J4.50<>
3.833,800
1.722,700

687,100
i7».3ao

inSlioS
41J0O-

iioji6»
887.300
8o».oeo

4S3'wi6
W.OW

R«>.0«fr

368.30»

iS3io»

163,606-

989,900
46,000

tji'oofr
iao.««»

i6,ac>
111,100

ifoiMO
919.10»
UOlOOO

4*,oeo

leO,0(i&
11.60O-
178.7«»
ISS.OOO

... 298,313,700 109958100 32,38S,200't6tf.816,70Oll0.B10.8a)>>

The foUowing are totals for several weeks past:

I8S6. I Loam. SpecK. I,. IVnden. DtpotiU. 0<rci>lat<m|.lgtLObarV»

Jan.lO 296,153,
S

17
" 34
- 31

Feb. 7
" 14
" 21
" 28

Mar. 7
" 14
" 21
" 28

Apr. 4
'• 11
•• 18
" 36

295.337
294,317,
'293,74 (),

•291.<i47,
•29i>,4.'i3,

298,231,
298,690,
302,384,
303.821,
301,371,
300,981.
302,767,
302,0I>8.
301,963,
298,343.

,600 95,177,000 39
.800 S8,4,85,600j41
,000l99,»09,30«l40,
,7()OU01732000 40
,400; 105308200 38,
,100 103-^96800 37,
,501) l0161BOI)0!3d,
,
COO, 101664400,3.5,
,400 !O-3789700i32,
,800'103715700I3'2,
400 10462B200|3l,
200 104752800 32,
luu; 104481400 30,
000 1000)5300 30,
300 107691800 32,
7JOil09958400'32,

s
779,200
094,700
lll,-2(«l
-224,800
191.800
571,500
139.600
123.'200
027,000
294.400
870,700!
029,900
812,600
963,6001
186,100
388,200

349,247.300
333,720,100
351.749.900
352,31J,300,
354.418.700
337,010.900
3,v.;. 171.000
3JO,B»7.800'
353.726,400
355,670,200
354,29 l,-i)IO

853,443,900
852,684,200
354,41.5,100
3S7,937,,-(00
358,816,700

*
11,262
11,311,
11,275,
11,-,<S6,

11,078,
11,024,
10.977,
10,907,
11.0S6,
10.931,
10.977
10.8ei>
1U.H33,
10.963,
10.913,
10,910

,600 51B,t6»,!7r
,l!00 521.876.451
,000 469.M0.!(6«-
,300 421,123.791
,100 500,880,609
000 510.-^05,023
300 41)6.053.tii6
OuO 423.037.387
,500 513.245.391
too 492,888,771
<)00 428.776,688
700 487,169,68»
,800 416.634,»3«
,.)0O401,6.')1.49a
,800 484.610.488
,800 434,331,72 t

Boston Banks.—Following are the totals of the Boston banki t

1885.

Jan.lO
•• 17
" 24
" »1

Feb .7
•• 14
•• 21
" 28

Mar. 7
" 14
• 21
" 28

Apr. 1
•• 11
• 18
" 23

Specie.

I4e,2s8,900
146,863,800
148.818,000
146,067,800
1 1 6,086,-200
144,7-6,600
112,840,000
141,427,700,
141,515.-^00
142,069.900
142,758.--'0O
142,077.200
I43.2M2,1()0
144,091.300
lH,83'-.,300
144.K71.0O0

<
8,022.300
8,-234,700
8,S15,2(H)
7,830,500
7,34'>,600
7.138,100
7,«7il.))00

8,0'25.70O|
8,063.900
8,199.100
8,3-24.500
8,408,400
8.>a4.00O
8,-28e.lOO
8,342,300
H.4.^2.0(>0

L.TenienA Vevontt. Cireulatlan Atf. aim'm

6.457,500 101
6,499,600 102,
U,-204.-iO0llO1
5,348,800
4,571,000
4.088,600
4,276,300
4,807,500
5.171,KM)
4.H31.20U1 98,
4,989.400, 99,
5.510,000 97.
6,210,100 99,
6,071,000 101
1,176.300 101
4.33.5.4001103,

2.11,500 2.3,

.896,900 23,
,295,'200 23,
,851,900 22,
.489,100 22,
,431,100 '22.

,889.800 22.
,228,700 -22,

,-276,»00 '22,

,012,40:> '22,

,63.),100 22.
642,600
;212,700
.683.800
.130,500
0.^8,80U

•
,16t,300
095,500
051.21 K)

,S7<J, 100|
96 -1,4(8)

HlU,60U
871.000
788.700
549,H00
SI3.200
,432.900
,637.100
,470,800
,685,100
,rf27,20O
,6X2.300

•
69.381,690-
69,61!'.0»U
61,871.6S»
56.196.n7
S3.316.«l»
68.M3,M7
»«.ssa.77»
MM9.ei4
68;»93.10»
61.607.:U
66.630.07*
6:l,680.<n8
6«.634,1BS
ea,ooe.«Mi
T1,9«3,0S»
96.3»9.78»

Philadelphia Banks.—The totala of the Philadelphia baiil»

are as follows:

• Rot IncladlnK eamln);s ot New York Pennsylvania ie Ohio road.

*Not Ineladlnsc the first six ditys of January, pro(>eding time wben
Booeiver took possession.

t Not including Ind. Decatur & Sprlngf. In either year. •Inolodinc the lt«m "ixu to o.a< t bante.'
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GENERAL QUOTATIONS OF STOCKS AND BONDS.
Quotations in New York represent the per cent valne, whatever tlie par may be ; other quotations are freijuencly made per share.
The following abbreviations are oftoQ used, riz: " M.," for raortara?6 ; "j?.," for gold; " g'd," for guaranteed ;

" end.," for endorsed

;

for consolidated; "conv.," for convertible ; "s.f.," for sinking fund; " 1. g.," for laud grant.

Quotations in New York are to Thursday ; from other cities, to late mail dates.

SnbBcrlbers ivIU confer a favor by glvlgg notice of aay error discovered Ig tl«e»e Quotations.

' cons.,"

United States Bonds.

VNIXED STATES BONDS.
4>«s,1891 rbg..Q—

M

4ias, 1891 coup-.Q—

M

48, 1907 reg...Q—

J

48, 1907 coup.. .Q—

J

38, option U. 8 reg..Q.—F.
6b, Currency, 1895 reg J&J
6b, Currency, 1896 reg J&J
68, Currency, 1897 reg J&J
68, Currency, 1898 reg J&J
6b, Currency, 1899 reg—J&J

STATE SECVRITIE!».
Alabama^Class "A," 3 to 5, 1906. . . 87

Class "B," 5s, 1906 102
Cla88"C," 48, 1906 85
68, 10-20, 1900 J & J 106

Arkansas—68, funded, 1899 ..J&J 3
7b, L. K. &Ft. 8.i88ue,1900.A&O 12
78,M6a:phi8&L.R.,1899..A &0 12
7b,L.R.F.B.&N.O.,1900..A&O 12
78,Miss.O.&K.Biv.,1900..A&O 10
7b, Ark. Central RR., 1900.A & O 2
78, Levee of 1871, 1900 J&J 2

Calliorniar—6s, civil bonds, '93-95.*
Connecticut—58, 1897 M & N 103
New, reg., Sias, 1904 J&J 103

Delaware—68 J&J^
Dist. Col.—Cons. 3-658,1924, cp.F&A 113H
CouRol. 3-658, 1924, reg 113=8
Funding 5s, 1899 J&JI US
Perm. Imp. 6s, guar., 1891...J&.7f,ll4»4
Perm. imp. 7s, 1891 J&Jt II913
Wash.—Pund.loan(Cong.)68,g.,'92t
Fund. loan(L6g.)68,g.. 1902 Varl

Market 8took, 78, 1892 ll^is
Water stock, 78, 1901 129

do 78,1903 129
nortda—Consol. gold 6s J & J HO

Bid.

11238
112=8
122

10238
124
127
129
131
133

Ask.

U26,
112!^
12214:
122>4

Georgia—6s, 1886 F&A 101
7b, new bonds, 1886 J
78, endorsed. 1886.
78,' gold bonds, 1890'.'.'. !'.'.'.". !q-^
88,'76, '86 A&O

74

48
101
iim
105
107
106

KuiBas—78, long J&J
Louisiana—New con. 7b, 1914..J&J
Ex matured counon
Baby bonds, 38, 1886 F&A

Maine—4s, 1883 F&A
War debts assumed, 68.'89.A& 01

Maryland—6s, exempt, 1887...J&J
68, Hospital, 1887-91 J&J
6b, 1890 Q-J
68,1890 Q—

J

3-65S, 1897 J&J
Massachusetts—5s, gold,'91-94 A&O

58, gold, 1894.1897 Var.i
Michigan-78, 1890 M&N
Minnesota—New 41^8,1912 ..J&J
Missouri—68, 1886 J & J
Funding bonds, 1894-95 ....J & J
Long bonds, '89-90 J&J
A8ylimiorUuiverslty,1892.J & J
Hannibal & St. Jo., 1886....J & J

do do 1887....J&J
Kew Hampshire—58,1892 J&J
War loan, 68, 1892-1894 J&JI
War loan, 68, 1901-1905 J & J 130

New Jersey—6s, 1897-1902.. . .J&J* . - ..

6b, exempt, 1896 J&J*'
New York-68, gold, reg., '87. . .J&J jlO-iia

"
, gold, conp., 1887 J & J lOS^a

1041a
104 13
llOij
102

City Secukitiks.

11378
113%
116
114''e
12014

105

Bid.

108

50
102
Ill's
110
115

105
110
114
110
104
104
120
112
115
1U4
104
107 13
115

6b gold,1891 J&J
68, gold, 1892 A&O
68, gold, 1893 A&O

Ho.CaroUna—68, old, 1886-'98..J&J
68, N C. KR., 1883-5 J & J U
6s, do A&Oir
68 do 7 coupons otr J&J
68 do "7 coupons ofT A&O
68, funding act of 1866 1900 J&J
68, do 1868,1898A&0
68, new bonds, 1892-8 J&J
6b do A&O
68, Chatham RR A&O
68, special tax, class 1,1898-9A&0
68, do class 2 A&O
68, do W'u N. C. RR.A&O
6b, do Wil. C. &K.. A&O
4s, new, cons., 1910 J & J

113
115
117
30
160
160
135
135
11
11
18
18
21a
41a

861a
68.1919 A&O 108%

•ch(

OWo68,1886 J & J
Penna.—5s, new, reg., '92-1902.F&A

48, leg., 1894-1904 F&A
4s, reg., 1912 F&A

Rhode Isl'd-as, 1893-9, coup.. J &J
sBouth Carolina-6s, A(!t of March

"

23, 1869. Non-fimdable, 1888
Brown consols

Tennessee—6s, unfunded
Compromise bonds, 3ri-5-63, 1912
Settlement. 38

Texas—6e, 1892 M&SI
7s, gold, 1892-1910 M&Si
7s, gold, 1904 J&JI

Vermont—68, 1890 J & 1)

Virginia—6s, old, 1886-'95....J & J
68, new bonds, 1886-1895.. .J & J
68, consol., 1905 J & J
68, consols, 1905. ex-ooup J&J
6b, consol., 2d series J&J
6b, deferred bonus
Tax-receivable coups., from cons'ls

Do from 10-40s.
Fundlngbonde, 3s, 1932 J&J

CITS SFCVRITIES.
Albany, N. Y.—6g, loug....Varloasl
7b long '

105
118

118
112

314

IO714
47I4
55
59%
110
120
123

39
39
75
4939
50
41a

43
50
50

112
138

107

114
117

106
107

logifl
118
132

13
13

871a
109 "s

4

1081s

55%
60 14

51

61s
45
55
6lia

Allegheny, Pa.—5s.op., '83-87. .Var.
4ias, coup.. 1885-1901 Var.
4s, coup., 1901 Var.
Allegheny Co., 5s, cp., 191c.J&J§
48, not loan, 5-lOs
48, do 10-208
58, do 5-108
58, do 10-208

Atlanta, Ga.—78
Do. 88
Waterworks

Augusta, Me.—6s, 1887, mun..F&At
Augusta , Ga—78 Varioue
Austin, Texas—10s
Baltimore.—
6a, Pitt8.& Connellsv. RR., '86 J&J
6s, consol., 1890 Q—

J

68, Bait. & O. loan, 1890 Q—

J

6s, Park, 1890 O-M
6s, bounty, 1893 M&?
68, do exempt, 1893... M&S
5s, water, 1894 J&J
68, 1900 J&J
68, West. Md. RR., 1902 ....J&J
68, Valley RR., 1886 A&O
5s, 1910 M&N
48, 1920 J&J

Bangor, Me.—6s. RR..1890-'94.Var.l
6s, water, 1905 J&JI
68, E.& N.A. Railroad, 1894-.J&JI
68. B. & Piscataquis RR..'99.A&Oi

Bath, Me.—6s, railroad aid Varl
5a, 1897, municipal

Belfast, Me.—68, railroad aid, '98.. I

Boston,Ma8S.—68,cur,long,1905Varl
68, currency, 1894 Var.
5s, gold, long Var.l

41S8, 1908 A&O
48, currency, long J&J

Brooklyn, N.Y.—
7s, 1890
6s, Water, 1891
63, Water, 1899
68, Park, 1921
78, Park, 1915
78, Bridge, 1902
78, Bridge, 1920
7s, Kings Co., 1888
6s, Kings Co., 1886

Buflalo, N. Y.—78,1895 Var.t
7s, water, long Var.t
6s, Park, 1926 M&SI

Cambridge, Mass.—58, 1889. ..A&OI
68, 1894-96. water loan J&J
6s, 1904, city bonds J&J *

Charleston, S.C.—68,st'k,'76-98..Q-J
78, Are loan bonds, 1890....J & J
la, non-tax bonds
is, non-taxable

Chelsea. Mass.—6s, '97,waterl.F&At
Chicago, 111.-78,1892-99
68,1895
4ia8, 1900
3-658,1902
Cook Co. 7s, 1892
Cook Co. 58, 1899
Cook Co. 4iiS, 1900
West Chicago 58, 1390
Lincoln Park 7s, 1895
West Park 7s, 1890
South Park 6s, 1899

Cincinnati, O.—6a, 1885 M&NI
6s, 1897. ..J M&NI
7-308,1902 1

4s J&Jt
Southern RR. 7-308, 1906. ..J&Jt

do 68, g., 1906 M&NI
do Cur. 6s, 1909 ... .F&A t

do Skg. fd. 58, 1910JI&N t

Cleveland,©.—78, 1887 Var. I

7r. 1894-98 Var.
68, 18U8 Var.
5s, 1887-89 Var.

Columbus, Ga.—78 Var.
Covington. Ky.—7-30a, long I

7-30S, short I

Water Works
DaUas, Texas—88, 1904
lOs, 1893-96
Water, 6s. 1900

Detroit, Mich.~7s, long Var.t
78, water, long Var.t

Elizabeth, N. J.—7s, short
78, funded, 1880-1905 Var
78, consol., 1885-98 A&O
78 1905

Fall'River','Mas8.'—63','l'904.'.".'F&'Ai
58, 1894, gold F&A I

58,1909 F&Af
Fitchbure, Mass.—6s. '91,W.L. .J&JI
Galveston, Tex.—88,1893-1909 M&S

5s, 1920 J&D
Hartford, Ct.—City 6s, var. dates..!
Capitol, untax. 6s t

Hartford Town 4133, untax I

Haverhill, Masa.—Os, 1889... A&OI
Houston, Tex.—lOs

6s, funded
lndianapolls,Ind.—7-308,'93-9, J&Jt
Jersey City—Os, water, long, 1895 .

.

78, water, 1899-1902 J&J
78, Improvement, 1891-'94 Var.
78, Bergen, long J&J
Hudson County, 6s, 1903 J&J
Hudson County 7s, 1891 JjtO
Bayonne City, 78, long J&J

Lawrence, Mass.—68, 1894...A& Ol
68,1900 A&O

Long Island Citv. N.Y—Wat^r.7a .•9'i

100
100
100
100
99
99
100
101
110
112
110
101
106
115

106
105
101
101
100
100
lOI
102

126

109%
109-%
107

127

122

Ask.

IO414

120

104
110

115

IIII3
1191a
I1213
114
102 13
102^8
lOSii
129
H8ij
11713
113
106 13

116
114
127
13.">

143
135
144
109
103
113
125
110
101
1171a
129
77
25
106
77
121
116
IIII3
IOC's
98 "a
116
1061a
1041a
102
105
IO913
103

130
130
103
124
113
113
120
114
115
1031a
1027a
106
131
119
ii8te
115
107

119
116
129
140
145
137
145
111
104

City Securities.

Louisville, Ky.—7s, longdates. Var.t
78, short dates Var.t
68, long Var.t
68, short Var. I

58,1890-1900 M&N
Lowell, Mass.—68, 1890, W. L.M&NI
Lynchburg, Va.—68 J & J
83 J & J

Lynn, Mass.—6s, 1887 F&AI
Water loan, 68,1894-96 J&J
58,1905 : M&Nt

Macon, Ga.—78
Manchester, N.H.—58, 1885....J&J I

6s, 1894 J&JI
63, 1902 J&J
4s, 1911

Memphis, Tenn.—
Ta-'iing Diat. of Shelby Co., Tenn

Milwaukee, Wis.—5s, 1891...J & Dl

Bid.

113 lift
1 05 109
107 110
100

102 14
II2I2 112%
106
125

78, 1896-1901.... .Var.t

104
1171a
114
100
100
116
123
IO3I4

70
97
108
113
481a
55
70
102
105
113
117
121
130
115
90

105
120
130

123
118

1051a
9913

130%
101
13014
11878
11878
108 13

1051s
1211a
no's
102

115
103

105
110
98
114
117
39
39
39
39
123
110
114
111
103
90
lOS
120
101
106
35
35

111
102
114
105
102
114
HI
103
117
12.iia
90

107
1051a
103
10514
110

13078
lom
130%
11914
11914
108%
1061a
122
116
114

AjsIc.

I04I4
119
116

i'doii
118
125
1031a

75

78, water, 1902 J&JI
Mobile, Ala.—3-4-58, funded. .M&N
Montgomery, Ala.—New 38 ..J & J

5s, new
Nashville, Tenn.—Os, short

6s, long
Newark—6s, long Var.l

78, long Var.t
"78, water, long Var.l

New Bedford,Mas8.—68, 1909.A&OI
5s, 1900, Water Loan A.&O

N. Brunswick, iJ. J.—78, various. . .1

6s t 73
New Orleans, La.— Premium bonds. 85
Consolidated 68, 1892 Var. 97

Newport, Ky.—Water bonds 7-308.. 116
New York Gity-58, 1908 124

6s, 1887 106
6b, 1896 123
6s, 1901 131
7s, 1890 118
7s, 1896 131
7s, 1901 136

Newtou—68, 1905, water loan..J&J 129
58, 1905, water loan J&J 117%

Norfolk,Va.—6s,reg.8tk,'78-85. .J&J 104
88, coup., 1890-93 Var. 115
88, water, 1901...^ M&N 126

Norwich, Ct.-5s, 1907 A&Ot
78, 1905 J.&J

Orange, N. J.—78, long tH5
Oswego, N. Y.—7s, 1887-8-9 1 102
Paterson, N. J.—78, long Vai 122

68, long 116
5s, long 109
4133, long 102

Petersb'irg, Va.—68 J&J 100
88 J&J 118
88, special tax 118

Philadelphia, Pa.—68, old, reg.J&J 131
6s, new, reg., due 1895 &over.J&J
4s, new Var's yrs

Pittsburg, Pa.—48, coup., 1913.J&J. 99
58, reg. and coup., 1913 J&J. 109
68, gold, reg Var. 116
78, water, reg.&cp.,'93-'98...A&O. 126
78, street Imp., reg,'83-86.... Var. 100

Portland, Me.—6s, Mun., 1895. Var.l 112is

68, railroad aid, 1907 M&S 121i«

Portsmouth, N.H.—6s, '93,RR. J&J I 1 13 la

Poughkeepsie. N. Y.—78, water 11

Providence, R.I.—58,g.,1900-5.J&J t 116>4

511s

104
110
116
119
122
132
117
100
85
8514
99
117
126
107
124
132
119
133
140
130
118

120
••«<
123
120
110
103

100

ilT

115
1213g
114

117

107
115
100

42
42
42
42
125
112
116
113
105
95
109
122

108
40
40

i'0'3

115
107
105
116
112
104
118
127

63, gold, 1900, water loan.. .J & J 12513
b», L885 M & SI IOOI4

Richmond, Va.—6s, 1884-1914.J&J 114is
88,1880-1909 J&J 134
5s, 1914-15 J&J 108

Rochester, N.Y.—6s Var. 103
73, water. 1903 J & Jt 132

Rockland, Me.—68, '89-99,RR..F&A lOOk
St. Joseph, Mo.—Comp'mise 48, 1901 75
St. Louis, Mo.—68, short Var. 103ia

6s, 1892 Var. 110
53, long Var. i 107
58,10-20 Var.il03
St. L. Co.—63, gold, 1905 A&O

,

120

127
117

103
91
112
100%
130
140ifl

Currency, 78, 1887-'88....Var.. 104
8t. Paul, Minn.—68, long 106

78, long 112
88. 1889-96 Var. 106

Salem, Mass.—68, long, W.L.A&OI. 124
58, 1904, W. L J&.U 115

San Francisco—78, school Var. 112
68, gold, long lOlia

Savannah funded 5s. consols 39
Somerville, Mass.—58, 1895. .A&OI 110
6s, 1885 J&JI lOOia

Springtield, Mass.—68, 1905..A&OI 128
78,1903, water loan A&Olil40i4

Toledo. O.—7-303, RR., 1900.M & N I
!

1 14
88, 1893-94 Var.l 123

Washington, D.C.—See Dist. ol Col.

Wilmington, N.C.—6s
8s, gold, cou. on ,

Worcester, Mass.—6s, 1892. ..A&OI [114
53,1905 A&O 115
4s, 1905 A&O 106

KAII.UOAD BONDS.
{Bonds of companies consolidated

will be found under the consoli-
dated name,)

Ala. Gt. Southern— Ist mort., 1908J
4.lb'y & Susq.—Ist M., 7s, '88...J&J
2d mortgage, 78,1885 A&O 101 13

Consol. mort., 7s, 190e,guar..A&O '12713 128
Couaol. mort., ris,1906. guar. AAOllHs 112.

Ulegh. Val.—Gen. M.,73-108..J&J Ills'* ,„„
East, exten. M., 78,1910 A&O :12.j 125
Income, 78. end., 1894 A&O 13ial...-

100
108

110
109»«

117
1261a
100%
115

100%

lo'm
111

122

124

105
112
115
118
108

112

* Price nominal; no late traosaotlons. I Purchaser also pays aooruod Interest, j In London. J Part being redeemed. 1f Coupons on slaoe '69



Hat 3, 188S.] THE CHRONICLE 688
"TBRAL QUOTATIONS OP STOCKS AND UOiJDS-CormnvtD.
For BipUnattona a— Wotc« at H««« 01 Unit Paxe of Qaotatloaa.

RAILROAD Bonds.

Atoh.Tim.A-s.Ftv- l»t.79.iC.,'90.J*J
Ijind ifniiit, 7».g., 1002 AAO
SliikliiK fciiiil. On. mu JAI)
Quaraiitvnit 7k. IOO'J .JStJSUi&O
5», li)0!) (Istiuort.) A&O
5«, plain lioiiiU, l'J'20 H<ikS
4>4B. I'.f.'O A«tO
FloronwA Kl Dor'do.lBt.Ts.AJtO
K.C.ToiickiutW., 1st M..78,g.J&J

dit liiooino 7ft . AAO
K.MeT..fe8o.P«c.,lat,7«.100!> AAO
Plpaa'tHlllcSiDcaoto, lst.7s,l!)07
Pueblo & Ark. v.. lat, 7s, clitOS
Boiiora, 1st, 7g. 1!)10, gitiir.. 3&.]
Wlclilta&a\V..l8t,79,K.,)iiia.. 11)02

Atlanta & Cliurlotto Air I..— I8t,7a
Inronu>. 68

Atlantio cV Pao. -1st Os. 1910 . .J&J
Inooiiuw. 1910 J*J
Central Division, old, 68

do new (is

Baltlmoru A 01iio-«8, 1885..A&O
8t«rlinK, 58, 1927 J.feD
Sterlliitf, «s, 1895 MAS
BterUuv mort.. Cs, r., 1902. .MAS

do 68, R., 1910. MAN
ParkorsluirgBr., 6s, 1919...A&O

Balt.iV I'ofc—l8t, «a.K.,1911.JAJ
I8t, tunnel, 68, K.,}t'<l. 1911.A&O

Bell'8 Oai>— lat, Ts, 1893 J&J
l8t, 6s. 1903 F.feA
Con«ol. tia, 1913 A&O

BelviaereDel.—lat,68,o.,1902.JAl)
2d mort., 68. 1885 MA?
3d mort .68,1887 F&A

Bid.

II22I4
(121
103
IU7'4
llOlVtmm
1107
)I21>«
tllO
tllSTs
1107
1119
96^

1107 »s
111
85>s
7014
10

101
,105
tuo
!115
:120
115
;U9
;119
110
100
96
120
101
104

Boston & Albany—78, 1892...F&A Uigis
6s. 1893 J&.I;ill9>4

Best. Ccno.&Mon.-S.F..68,'89.J&Ji 103^
Consul, mort., 78, 1893 A&O, 1112%

B08I. Hart.A E.—1st, 7s, 1900.J&J 20
Ist mort., 78, g\iar J&JI

Boston & Lowell— 78, '92 A&Oi'llS
68, 1896 J&J tll7>j
NewSa. 1899 J&J tlOHH

Boston & Maine—7s. 1893-94. J&J 1 122%
Bost. & Providence—78, 1893.JAJill23
Bo8t.& Revere B'h—l8t,6a.'97 .J&J i

1 11

2

Bradford Bonl. & K.— Ist, 6a, 10321 20
Biadi.Bld.& Cuba—l9t.6s.l933J&J
Bklyn Batli&C.I.-lst.68,1912.F&A
Brookljni Elevated—New bonda...
Buft.Br,ul.& P.—Gen.M.7s,'96.J&J
Buft.N.Y.&Erie-lst, 7s, 1916.J&D
Buff. Tf. Y. & Phil.-

l8t, 6s. g.. 1921 J&J
2d mortgage, 7s, g., 1908. ..Q—M
Gen. M., 6s, 1924 M&S
Buff.Plttsb.&We8t,-6s,1921A&0
Pitta. Titusv.A B.—78,1896F&A
OllCreek, l3tM.,68, 1912.A&0
Union & Titusv., 1st, 78,'90.J&J
Warren& Fr'kln,lst,7s.'96F&A

BaS.& Southwest.-68, 1903..J.&J
Bur. C. R.& N.—let.5a,new,'06.J&D
Cons. 1 at & col. tr., 5a. 1934.. A&O
C. Rap.I.F.i N.,l8t,68.1920.A&O

do l8t, 58, 1921. ...A&O
OalMor. Pac—latM.,78,g.,'87.J&J
2d M.. 68, g.,end C. Pac., '89.J&J
Sd U. (guar. C. P.), 68, 1905 .J&J
do do 38, 1905.J&J

OaUfomla 80.—let, 68, 1922. . .J&J
Oiunden & Atl.—lst,78, g.,'93..J&J
2d mort., 68, 1904 A&O
Cons, b'a, 1911 J&J

0»m.& Bur. Co.—lat M., 6s,'97.F&A
Ckmada So.—Ist M..guiir.,1908,J&J
2d mort., 58, 1013 M&S

Carolina Ccnt.—l8t,6a,g.,1920.J&J
2d, inc.. 68. 1915. A&O

Oatawiaaa— .Mort.,78, 1900.. .F&A
Cedar F. & Jliu.—1st, 7s, 1907.J&J
Cedar R.& Mo.— lat, 7s, '91... F&A
1st mort.. 7s, 1916 M&N

Cent. Br. U. Pac, lat*, 6a, '95.M&N
Fund, coupon 78, 1895 MAN
Atch.& Pike's P'k, lat. 68. g. M&N
Aioh.OoI.&Pac.,l8t.(ia,190.5Q.—

F

Atch.J.Co.&\V.,l8t,U8,1905.Q,—

F

Cent, of Ga.—l8t,con9.,78, '93.J&J
CertificatoH of indcbtcdoess, 68..

Cent. Iowa—New lat., 78 , '99.J&,I
Inc. bonda," debt certs.", 79,.A&0
Eastern Div., lat, 6«. 1912. .A&O
in.s. Div., 1st, OS, 1912 A&O

Cenfl of N. J.—Ist M,7a,1890,F&A
78, conv, 1902, assented. ...M&N
Consol.M.,78.1899,a8»cnted.Q->J
A(\)u8tment bcnida, 78. 190oM&N
Conv. delicu. 6s, 1908 .M&N
Income bonds. 1908 M&N
Am. Dk.& Imp. Co.. 59,1921.J&J
Leli.&Wilke.sb.Coal,liic.,'88.M&N
Conaol., Ta.gold. 190O.a».s'd.Q-M

Cent. Olilo—i8t M.. 68, 1890..M&S
Cent. Pac— l»t,6a.gold,'9.")-93.J&J

8. Joaipiin, lat.M.,68,g.l900.A&O
Cal. & Oregou, 1st, 69, g., '88.J&J

do series B, da, 1892
Cal.i Or. C.P.bonda, 68,K.,'92 JAJ
Land erant M., 6a, g., 1890.A&O
West. Pacif., ist, 69, g., '99. .J&J

Charl'te C'ol.&A.-Con8.,7s,'9o.J&J
2d mort., 78, 1910 J&J

Cheraw & Darl.—Ist M.,8s,'88.A&0
2d mort., 78

Clies. & Ohio— Pur. money td.,1898
Series A, 1903 A&O
68, gold. scr.B.lnt.def. 1903.M&N
68, currency, int. def.. 1918..J&J
6g. 1911 A&O.

ChPS.O. &8.W.—M. 5-68, 1911.F&A
Clieahlrn— f!a. 1 sofi-os r.t.I

598%
107 >»

Ask.

12211
:2i>*
103 >a
118
101>«
8A
90<«
108
123

119
109
11014
87
109
iim
71 >s
16'4
73 >«

63
lOlH
107
112
117
122
113
121
121

I'o'f

I19!l(

no's
104
113
£1

il8i«
117%
107 "v

1231s
1234!
112>4

"is"

65 7.1

90 100
128

30

"32" "35'

35
102 •»

107 14 108
95 >s 96
106
94

tlOO 104
1100
90
SO
29% 30

103

97 97U
65 68
101 102
80 85
125
llSJi lit)
,103 108»4
,123% 124
100
10«
100
9l>a
91
111
95 97
§98 101
25 45

62
50

§111

Hailioad Bonds. Bid. Ask.

55
93

iV2
101
98
98
t99

i'o 6
'

107
91
105
100
110

"6i'%
16

"ei"

lei's
99 Hi

108

84

97 "«

IO514
100

101
99 ^8

108
108

62
17
80
70

Cliic. A Alton— lat .H., 7a, 93..JAJ US'*
Btorllng ninrt.,(i8. g., li»03..J4J 1117
Bd». Kan. (,'. llne,fla,K.,I'.»03.M*N
Ml8S.Riv. Bridge, lat.,«.f..(;H,1012
Uml«'a&Mo.R.,l8t.7i..l:MK)FAA 121

do 2il.7'<. I'.i'MiMAN
8t.L.Jack8'v.& f \AO

do lat guar : \AO
do 2d M. (3c;, II JAJ
do 2d guar.( Ihh) 7b.';i8.J&J

Chlc.& Atlantic— Ist, e8,l«20.ll4N
2d. d8, 1023 P4A

ChicBurl.A 6.—Coni.,7»,1903 JAJ
Bonda. 58, 1895 J*D
58,1901 A40
68, debenture, 1013 IMS
68, 1919, Iowa Div AM)
48,1919, do A*0
48, Denver Div., 1922 P&A
4s, plain bonds, 1921 M&S
Bur. & Mo. R., I'd M., 7s,'03.AAOit 117%

do Conv. Ha.'O I aer.J&J I

Bur.&Mo.(Neb.),l8t,6'!,19l8.JAJ
do Cons, (>8, non-ex. .J&J
do 4a, (Neb.), 1910... JAJ
do Neh.RR,l8t,7s,'»6A&0
do Oni.&S.\V.,I«t.89,J*D

m. Grand Tr., 1st. Ss. '!lo ..A&O
Dixon Peo.&It.,lst,8«,lssO.JAJ
Ott. Oaw. A Fox R., 88, l'.i00.J,tJ
QuiiicyA Wars'w, Ist, 8s. ".m.JA.!
Atoh'n & Neb.-l8t,7a,I'.i07 .M&S

Chic. & Can. So.—Ist, 7s, 1902 A&C
Chlo. & Eiust 111.— lat mort. 68, 1907
Income bimd.s, 1907
lat, con., (>a. gold, 1931 A&O

Chic. & Gr. Trunk— 1st mort., 1900
Chic.A Mich. L.Sh.—1st, 8s,'89.M&S
Chic Mil. & St. Paid-
P. du C. Div., l8t, 88, 1898. FAA
P. D., 2d M., 7 3-108, 1898. .FAA
St. P. & Chic, 78, g., 1902....J&J
La. C, Ist M., 78, 1893 J&J
I. & M., Ist M., 7a,1897 J&J
I'a. & Dak., Ist M., 7a, 1899.J&J
Haat. & Dak., Ist M.,78, 1910.J&J
Chic. & Mil., lat M.,78. 1903.J&J
Ist mort., consol.. 78, 1905..J&J
1st M., I. & D. Ext., 78. 190gJ&J
Ist M.,68, 8'thwest Div.lOOOJ&J
1st M., 5s. La C. & Dav. 1910J&J
80. Minn. Ist 69, 1910 JAJ
Chic. & Pao. Div. 68, 1910 ...JAJ

do West. Div., 58,1921.JAJ
Ulnerai Pt. Div., 58, 1910. ..J&J
Chic. A L. Sup. Div., 58, :921JAJ
Wis. & Minn. Div., 58, 192 1 . . .JAJ
Terminla 58, 1914 J&J
Dubuque Div., Ist. 68, 1920.JAJ
Wis. Val. Div., Ist, 6a, 1920.J&J

Ohlc.&Northw.—S.f.,l8t,7s,'85F&A
Consol. mort.,78, 1915 Q—F
Exten. mort., 7s, 1885 F&A 102-%
1st mort., 78, 1885 F&A
Conaol., gold, 78, cp., 1902. .J&D

do do reg JAD
Sinking fund, 69, 19'29 AAO

do 38,1929 A&O
do debent., 59,1933.MAN

25-yrs. d6t>. bi; 1909 MAM
£8can.AL.8up., 1st, 69. 1901.J&J
Des M.& -Minn's. l8t,7a.l907.F&A
Iowa Mid., 1st M., 8s, 1900.AAO 124
Peninsula, 1st. conv., 79,'98.MAS
Chic. & Mil., l9t M., 7s, '93..JAJ
Mil. & Mad., Ist, 69, 1905.. M.AS.
Madison Ext., l9t, 78. 1911.AAO
Menominee E-xt.,lst,7H,19l 1J&D
Northweat.Uu.,lst.7a, 1917.MAS tl27%
Wliiona A St.Pet.—lst,7a.'87.JA,I lod Hi

do 2d M., 78, 1907.M&N 126
Ott. C. F. ASt. P., 18, 1909.. M&S lOl-ig

Chio.B.I.&Pao.—68, 1917,coup.J&J 129ia
68, 1917, reg JAJ
Exten. A coT. 59. 1934 J&J 103
Chic&8.W..l8t,78,guar.,'99.M&N 1120

Chic.St.L.&Pitt.—l8t;5s.l932.A&0 75
Chic. & (it. East., Ist, 78, 93-'95. 100
Col.A Ind. C, Ist M., 78, 1904.J&J H 15

do 2d M.79,1904.M&N 105
tTn.A Logan8p.,l8t,79, 1905.AAO tll2's
Cin. A Chic A. L., 1886-'90 100

ChicSt.P.Min.&Om.—Coil. 69, 1930 111
Ch.St.P.A.Minn. lst,(>9,1918M&N 121
North Wiac. 1st (i9, 11)30 I&J ^^-a.
St. l>iiuI&3.Clty,l9t09.1919.A&O IM

Chic & Tom.ih.—Scrip, 1U05 [117
Chic& W.Iiid.—S.fd. 6», 1919 M&N 104
General nioit.,0.s, 1932 ....(D—M lOS^a

CIn. Ham. &Dayt.—Con.sol.38AAO,tl02'«
Conaol. mort., 7a, 1905 AAO 1

do 68, 1905 AAOillO
CSn. H. & L, Ist M., 79, 1903.J&J 1 110»2

Cnn. A Eastern—lat, 78, 1896 . J&J
2d mort., 79. 1900...
Con9ol., gold. 0«. 191'.

Cln. I. St. L. & Chic-Con. 68, 1020
Cln.A Indiana. Ut M..79.-92.J&D

do 2d SI.. 78.'87-02.J&.l
Indianapolis C. &L., 79of '97.. .itl03
Iiid'aiMills & Cln., l8t,79.'88.A&0 1 106

Cln. I,af.&('h.—l9t,7s,g.,1901..MAS;t

.

122
119

88 76

118

Railkoao Bowm.

122
130
125
124

99%
93's

112

110
119

lOS"*
120 I

111%
111>S

Cln. W»«h. A B«lt.-(Conllnnr<1)-
3d mort.. gold. 3*-4«, 1831. FAA
Inoome A«. 1B3I
gploto A Hock. V, I«t, 7«....MAii
Bait. Hhort I», lut, 7«, l(H)O..JAJ

Cler. Coi.r. A I.-lat,78. 'OO.MAM
Conaol. mort., 7». 1914 JAD
Cona. H. F..7«. lOU JAJ
Oen. con. Oa, 1934 JAJ
Belief. A Ind. M.. 7«, 1890, . JAJ

CleT. A Pitt*.—4th M., 6s, 1892.JAJ
Conaol. 8. F., 78, lOOO MAN

aev.AM. Val.—1st, 7s. g., '03. FAA
<>>lumbla AOr.— iBt, 6«, ieiO.JAJ
2dmort., fls, lo"i .AAO

Col. Hock. Val. ..1. .^.

Col.AHock.V. 'T.AA^^
do 2d -I . ,,, .^ii2.JAJ

Col. A Toledo— lat mort. bonds ..

do 2d mnrt
OhloAW.V».,lat,s.f.,7»,1910M&N

Col. Sprlngf.&C.-lst. 78,1901.MAfl
Col. A Xenia—Ist M., 7s,1300.MAS
Conn. A Passamp.—M., 7a, '93.AAO
MassawippI, K.,es,gold. '89JAJ

0)nn. Val.—1st it., 6s, 1 922
Conn. West.-lat M., '7s, 1900.JAJ
Connecting (Phlla.)—lat, es ..MAf<
Conaol. RU.of Vt., 1st, 58, 1013.JAJ
Cumbeii.'iud A Peon.—1st mort
2d mort

Cumbcrl.Val.—l8t.M.,88.1004.AAO
Dayton A Mich.—Consol. 5a JAJ
3d mort., 78, 1888, now 24.AAO

Dayt.A West.—lat M.,68, 1905JAJ
Ist mort., 7a. 1905 JAJ

Delaware—Mort., 68. guar..'95.JAJ
Del.& Bound B'k—lat,7B,1905FAA
Dei.Lack.A W.—Conv.78,1892 JAD
Mort. 78, 1907 MA."*

Den.A Rio O.—Ist, 78, g..l900.MAN
l8t conaol. mort.. 79. 1910 JAJ
General mort., oa, 1913 AAO

Denv.AB. G.W.-lst, 68, 101 I.MAS
Denv.S.P.APac—l8t,78.1905 MAN
Des M. & Ft. U.—1st, 6», 1905.JAJ

do Inoomes
Ist mort., 68, on extension

D.)t.&B.C.lst,8s.en.M.C.1902M&N
Det.O.Haven&Mll.-E(|Ulp.6s,1918
Con.M., 5f tiU'84, after6!<..1918

Det. L. & North.—l8t, 78, 1907.JAJ
Det. Mack.A M.—1st. 68.1921.AAO
Land grant, 3 >iB, 1911
Income, 1921

Dub. & Dak.—Ist M., 68, 1910.JAJ
Duh.& S. City— l8t,2dDlv.,'94.JAJ
Dunk.A.V.A P.—lat,7a,g..l900JAD
East Penn.—lat M.,78, 1888..MAS
E.renn.Va.AGa.— 1st, 78,1900JAJ
Ist mort., conaol., 58, 1930 ..JAJ
Income, 69, 1931
Divisional. 5s, 1930 JAJ
£. Teun. & Ga., l8t,68,'83-86.JAJ
£.Tenn.& Va..end.,68, 1886.MAN
Ala. Cent., 1st, 68, 1913 JAJ

Ea8tem,Mass.—68, g.,1906. .M&S
Sterling debs., 6a, g., 1900.. M&S

Ellz. City & Nor.—8.F. deb.,«g.AAO
lat mort., 6a, 1920 MAS

Elizab. l^i.A Big 8.-68, 1902.MA8
Elmira&W'iuapt-lst Bs,igiO.JAJ
58, perpetual. AAO

Erie A Pittab.-2d, now Ist J&J
Cona. mort,, 78, 1898 JAJ
Equipment. 7a, 1900 AAO

Evanav. & Crawf.—Ist, 78, '87.J&J
Evaua.A T.H.,l8t con.,6s,19214AJ

,Mt. Vernon— Ist, 68 AAO
Evansv.T.H.&Chl.-Ist, 78, g.MAN
Fitchburg—58, 1899 AAO|
5a, 1900-01-02 AAO,
68, 1897 AAO.
79,1894 AAO

Flint & P. Marq.—.M. 68,1920.AAO,
Hollv W. & SL, l9t, 89, 1901. JAJI

Ft. Miidiaoii & N. W., Ist 78,g.,1903
Ft. Worth A Denv.C—Ist, 08, 1921
Frein't Elk'iiA Mo.V.—68,1933AAO
Gal. Har. A S. A.—

lat, 6a, g., 1910 FAA
2d mort.. 78. 1905 J*D
West. Div. Ist, 58, 1931....MAN

do 2d, 68, 1031...JAJ
Oal.Hou8.A Hen.—lst,58 AAO
Geo(-gi»-78, 1883-90 JAJ
6s,ls89 JAJ

Georgia Pactfio-lst, 6s, 1022.JAJ
2d mort

A*.

f25

us

Rid.

87 >t
l'.<>t

tlOO

119
110
126<*

10<»

TO
75

1109
1104
1109
UOO
108
OS's

'

no7
•"'•^'iVii;
1102% 103

IB-* 16>,

78

89>a

115
105

44%
10i«

§92

1120 14

$116
120><
119

110%

99-8
01%

: 0«%

Ml*

eo"*

ioi"

48

Cin. Nortliern.— l8t, 6s.gol<I, 1920
an. Rich. AChlc— l»t. 78, •95.J&J
Cln. Rich. & F. W.— lat, 7a, g. . .J&D
an. Sand'ky & CI.-6.% 1900..F&A

78. 1887 extended MAti
Conaol. mort., 7a. 1390 JAD

Cln.&Sp.—78,C.C.(;.& 1, 1901.AAO
78. guar., I>.S.& .M.S.. 1901..AAO

Ciu. Washington A Bait —
Ist .M., guar. 4'««-68, 1931.MAN'
«d m«r'...'S«. ir):<I lA.T

25
nortis
1107
1102%
1102
1103%
1 110
110

Or.Rap. A ImL—1st, l.g., g'd, 7a, g. t

1st M.,7s, l.g., gold,not guiu'.AAO )

Ex land grant, l8t78,'99 1

Gr.B'yW.ASt.P.-l8t,68,l911.F.4A
I 2d, incomes, 1911
Gulf Col. A 8. Fe—Ut, 7s,1909 JAJ

: 2d,68,1923 AAO
; I Han. A St. Jo.- Cod. 68. 19 11.. MAC 1150«ill6
Housatonic—l8t M..78. 1885.FAA ^
lIo'at.E.&W. Tex.—lst,7s,'98.MAN Oft

i 2d. 09, 1913 JAJ
I

a.A Tex.Cen—Ist ra.,7a,gusr.lS91
West. Div., Ist, 7a, g., 1891.. FAJ

'i WacoAN.W.,lat, .9.g.,1903.J&J
Cons, mort., 88, 1912 A&O
Waco A N., 88, 1915
Gen. mort. Os, 1921 AAO

amit. A Br.Top-lat, 7s, '90..AAO
2d mort., 78, g., 1895 FAA
Cons 3dM. 5s. 1896 AAO

lU. Oen*.- 1st H.ChlcA 8pr.'98JAJ
Middle Div. ng. 5s. 1031. .. FAA|
aterllng, 8. F., 5b, g.. 1903. .A&0|
ntorllnir in>n. \r..rt«. r..1«95 AAOi

iiih

' Prioe nominal; bo late trausaotioiia. t Puroliaaer also pays aourued iutoriMt. t InlAodoa. tOoupoao<i.|
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Kailroad Bonds.

102
U05
107
107
110
73

Bid.

Illinois Central—(Continued)—
Sterling, 58.1905 J&D
Chic. St. L.&N.O.—l8t con. 78,'97

Sdmort 68, 1907 J&D
Ten. lien, 78,1897 M&N
58, 1951, gold J&D
Miss. Cen., 2d mort., 8s
N.O..Taclf.&Gt.N.,l8t,8s.'86J&J

do 2dM.,8s,'90,ctJ8.A&O
do 2dmoit.debt A<fcO

Ind.Bl.&W.— let, iif.,78, 1900J&J
l8t mort., 5-6, 1909 A&O
2d mort., 5-6,1909 A&O
Income, 19 19
Bast. Div., let mort. 6s,1921.J&D

do income
Ind. Deo. &Si>.— 1st, 7s, 1906.A&D
2d mort., 5i, 1911 J&J
2d mort., income, 1906 J&J
Trust Co. cert
New Istmoit. 6s. funded

Ind'polis&St.L.—l8t,78,1919.Var.
Ind'apolie& Vin.—Ist, 78,1908.F&A
2d mort.. 68, g., Ruar., 1900.M&N

Int. & Gt.Nortli.—l8t,68,1919.M&N
Coup. 68, 1909 M&S

Ionia & Lansing—let 88, '89. ..J&J
Iowa City& West.—l8t,7s,1909M&S
ra Falls& SiouxC—Ist, 78,'99A&0
Jefferson—Hawl'y Br. 78, '87..J&J
Istmort., 78, 1889 J&J

Jeft. Mad.& Ind.—1st, 7s,1906.A&O
2d mort., 78, 1910 J&J

Junction (Pliil.)—l3t,4«3S,1907 J&J
2d mort., 68, 1900 A&O

Kan.C. Olinl'u & 8prini?a.^ld— ls,5s
K.C.Ft.Scott& G.—lst,78,1908 J&D
Kansas C. Lawr. & So. Ist, 6«. 1909
K.0.8t.Jos.&C.B.—M. 78,1907. J&J
K.C.Spr.&Meiu.-1 Bt,68, 1 923.M&N
Kentuclfy Ceutral—08, 1911.. .J&J
Stamped is, 1911 J&J

Keokult&Des M.—lst.5s.2uar.A&O
LErle & West'u-l8t,68,1919.F&A
Income, 78, 1899
Sandusky Div., 68, 1919 ....F&A

do income, 1920
lAf. B1.& Mun.,lst, 68,1919.M&N

do income, 78, 1899.
Lake Shore & Mich. So.—
M. 8o.& N.I., 8.F.,l8t, 78,'85.M&N
Cleve. & Tol., Ist M.,78, '85..J&J

do 2d M., 78, 1886.A&0
01. P. &A8h.,new78, 1892. .A&O
Bafl.& E., new bds, M..78,'98.A&0
Buff. & State L., 7s, 1886.... J&.I
Det.Mon.& Tol.,lst,78,1906.F&A
Kalamazoo Al.*Gr.R.,l8t,83.J&J
Kal.A Schoolcraft, lst,88,'87.J&J
K»l.& Wh. Pigeon. 1st. 7s,'90..J&J
Dividend bonds, 7s, 1899. ..A&O
li. 8.& M.S., cons., cp.,l8t,78.J&J
do con8.,reg.,l8t,7s,1900.Q—

J

do cons., op., 2d,78, 1903..J&D
do cons. ,reg.,2d, 78, 1903.J&D

Ii»wrenco—Ist mort., 78,1895.F&A
Iieoigh Val.—lst,6s,coup., '98.J&D
l8t mort., 68, reg., 1898 J&D
8d mort., 78, 1910 M&S
Gen. M., 8. 1., 68, g., 1923....J&D

L. Miami—Renewal 58,1912. .M&N
Ii.RocK& Ft.S.—l8t,l.gr.,78 '95.J&J
Long Island—Ist M.. 78, 1898.M&N

l8t consol. 58, 193 1 Q—

J

South Side, l8t, 7s, 1887 M&ft
Newtown & Fl., Ist, 7s, 1891
L,.I.City& Flushing— Ist, 6S.1911

I,on'v.C.& Lex.-lst,78,'97 J&J(et)
2d mort., 7a, 1907 A&O

Louisville & Nashville.—
Cons. l8t, 78, 1&98 A&O
Cecilian Br., 78, 1907 M&S
LoulsvlUe loan, Cs, '86-'87..A&0
Leb.-Knoxv. 6s, 1931 M&S
Louis. Cin. & Lex., 68, 1931.M&N
Mem.& 0.,stl., M.,78, g.,1901J&D
M.&Clarksv..st'g,68,g.,1902 F&A
N. O. & Mobile. 1st 68, 1930.J&J

do 2<?, 68, 1930. ...J&J
Pensacola Div.,l8t,68,l920..M&S
Bt. Louis Div.. 1st, 6s, 1921 . .M&S

do 2d., 3s, 1980.M&S
Nash. & Dec., Ist 7s, 1900.. .J&J
E. H. &N., ist 68, 1919 J&D
Gen'l mort., 6s, 1930 J&D
Bo.& No. Ala., S. F., 68, 1910 A&O

Ist mort., siukmg fund, 88 .. ..

Trust bonds, 6s, 19^2 Q—

M

Ten-forty 63. 1924 M&N
L'sv.N.A.&Chlc—lst,68,1910. J&,1
Gen. mort. 63, 1914 A&O

Lo'isv.N.O.&Tex.—lst,58,1934M&S
Maine Cent.—Mort. 78, 1898...J&J
Exten. bonds, 68, g., 1900...A&O
Cons. 78,1912 A&O
Aiidro8cog.& Ken., 68, 1891.F&A
Leeds & Farm'gt'n, 68, 1901.J&J
Port). & K.,Cons. M., 68, '95.A&0

Man.Beach Imp .iiin.,78, 1909,M&8
N.Y.& Man. Beach. Ist 78,'97,J&J

Marq'tteUo.& O.—Mar.&0.,88, '92

68,1908 M&S
68, 1923, new J&D

Mem.&L.R'ck— 1st mort.,88, 1907
Memph.A Charl.-l8t,7s, 1915.J&J
2d mort., 78, exteuied J&J
l8t consol. 7a, 1915 J&J
1st, cons.. Teun. lien, 7s, 1915 J&J

Metrop'n Elev.—Ist, 68, 1908, J&J
2d 68, 1899 M&N

Mexican Cent.—1st, 78, 1911. .JAJ
Income*
Debenture 103. lS9n-0.-i. .. A*0

{109
1241s

72

i78>s

tllO
till
100
107
60

11081s
107
1120
90
95

fll2
1 114

Ask.

Ill

112

75
57

18

113

108
67
110

12014
100
100

91%
(119
tl09
1120
109

10d»a
65
10

7>s

120
95

ligij
110
120>s
IO9I2

KAILROAD Bonds. Bid.

Mexican Ceutral—(Continued) —
Scrip lOs, 1889 J&J

Mexican Nat.—Ist, 6s, 1912 ..A&O
Mich. Cent.— Consol., 78,1902 M&N
Consol. 5s, 1902 M&N
l3t M. on Air Line, 8s, 1890.J&J

92!li
19''8

127
107
HIII4

Air Line, IstM., Ss, guar...M&N;tl095»

14
70

13

10338
10231
102 14
112%
119

109

120
128I4
13538

135
127
tl05
109
122
106

1 101 la

115
108

117
90
102
100
100
J118
;108
am
67^
80
95
42

1221a

110

126
125%
135 »«

107
109 14

Ask.

93

128

90
40

85

59

50

106%

1141s

122
I26I4
111
107
1191s

106
90

Si's
67

9014
1119
tllO
tl21
tl06
(108
110
75

IU2>«
99
87Ja
107
114
115
100
112
10838
97
«58

90 14

Gd. Biv. v., 1st 8s, guar.,'36.J&J I102is
6s. 1909 M&S
5s, coup., 1931 M&S 100
5s, reg., 1931 M&S . .

Kalamazoo&S.H.,l8t,8a,'90.M&N 1 108%
.T.L.&Sag.l6t,8s'85,"wh.bd8"J&J tlOlM
J.L.& Sag.North Ext.,88.'90.M&N

do Cons. M.,88,'91. .M&S III414
do es,1891 M&StlOO

Joliet & N.Ind.,l6t,78 (guar.M.C.)
Mich. & Ohio-l8t, 63, 1923 ..M&N
Midd. Un. & Wat. Gap—let mort..
2d mort. ."^s, quar. N.Y. 8. & W..

.

MiI.L.S.& W.—1st M.,68.1921.M&N
Mich. Div., 1st, 6s, 1924 J&J
1st, incomes

Mil. & No.—1st, 6s, 1910.... J&D
let, 68, 1884 1913 J&D

Minn. & St. L.—Ist M., 1927..J&D 121
IstM., Iowa City&W.. 1909.J&D H6
2d mort., 78. 1891 J&J 99
Southwe3t.Ext.,lst,7B,1910.J&D II314
Pacilio Ext., Ist. 68, 1921.. A&O 100

Miss.&Tenn.—1st M., 88,serie8 "A" 'H7is
8s, series "B" J&J

Mo.K. &T.-Con8.as3..1904-6.F&A lOSis
ConsohdHted 68, 1920 J&D 76ia

Consolidated ,58, 1920 J&D 59i8

Ist, 6a, li., 1899, (U. P. 8. Br.)J&J
2d molt, income, 1911 A&O
Boonev'e B'ge,78,guar,1906.M&N
Han. & C. Mo., Ist 78, g.,'90.M&N 105

Mo.Pac—l8tmort.,es,gld,'88, F&A 105
Consol. 6s, 1920 M&N 99
2d mort., 7s, 1891 J&J lOS
Car. B., 1st mort., 6a, g. '93..A&0 t

. ..

3dmortgage, 78,1906 M&N 114
Income, 78,1892 M&S

Mobile & O.—l8t pref . debentures.

.

2d pref. debentures
3d pref. debentures
4th pref. debentures
New mortgage, 63, 1927 J&D
Collateral trust 6». 1892 ....J&J
Ist extension 6s, 1927 Q—

J

Morg'n'8La.&Tex.,lst,68,1920J&J
Istmort., 7s, 1918 A&O

Morris & Essex— 1st, 78, 1914 M&N
2d mort, 78, 1891 F&A
Bonds, 78, 1900 J&J
General mort., 7s, 1901 A&O
Consol. mort., 78, 1915.... ..J&D

Nashua* Low.—6s, g., 1893.F&A
5s, 1900

139 Nashv.Ch.&St.L.—l8t, 78,1913 J&J
V27 2d mort., 63, 1901 J&J
115% Ist, Tenn. &Pac., 68, 1917.. .J&J
116 1st, McM. M. W.&A.,68,1917.J&J

Na8hv.& Decat'r.— l8t,78,1900.J&J
Natchez Jack. & Col.—Ist, 78. 1910
Newark & N. Y.—1st, 78, 1887.J&J
New'kS'set&S.-Ist. 78, g..'89.M&N
N'burgh&N.Y.-lst M. 7s,1888.J&J
New Jersey & N. Y.—Ist mort
N. J. Southern—let M.,new 63.J&J
N.Y. & Can.-£ M., Ga, g., 1901.M&N
New York Cen. & Hud
Debtoert., ext. 58 M&S
Mort., 7s, coup., 1903 J&J
Mort., 7s, reg., 1903 J&J
Debenture .^8, 1901 M&S
Sterlingmort., 6a, g., 1903...J&J
N. Y. C.,68, 1887 J&D
Hud. R.. 2d M., 7a., 1885. ...J&D

N.Y.Chic.& St.L.—l8t,68,192l.J&D
2d 68, 1923 M&3

N.Y.City& No.-Gen'l,68,1910M&N
Trust Co. receipts

N. Y. Elevated.—1st M., 1906.J&J
N. Y. & Greenw'd L.—1st M. inc. 6s
2d mortgage income

N.Y.&Harlem—7s,coup.,1900.M&N
N.Y. Lack.& W.— l8t.6s, 1921.J&J
2nd, 58, guar., 1923 F&A

N.Y. L.E.& W.—l8t,7s.'97,ext.M&N
2d mort. exten., 53, 1919 ...M&S
3d mort. er. A^s, 1923 -M&S
4th mort., ext., 53, 1920.. ..A&O
5th mort., 78, 188S J&D
Ist cons. M., 7s, g.,1920 M&S
New 2d cons. 63, 1969 J&D
Collateral Tr. 6i,1922 M&S
Ist con i. fund coup.,7.s,1920 M&S
2dconi.f'd cp., 5a,1969 J&D
Reorganizat'n lat lien, 6s, 1908 -

Gold income bonds, 68, 1977
Long Dock mort., 78, 1893. .J&D

if.Y.& ..'f.Eng.—lat M., 7s, 1905J&J
Istmort., 68, 1905 J&J
2d mort., 68, 1902 F&A

N. Y. N. H. & H.lst r.48,1903.J&D
N.Y.Pa.& O.—let, ino.,acc.78, 1905

do prior lieu,inc.ac.,5-6s,'95
2d inort. mc
3d mort. inc
L'sed L.reutal tr'st'73,Trus.cer.7s
West. ext. certifs, 88, 1876..J&J

do do 7s, guar. Erie
N.Y.Prov.&B'n—Gen.78, 1399.J&J
N.Y. Suaq. & W.- lat. 68, 191LJ&J
Debentures 68 1897 F&A

109 MidI'dof N. J.-l8t,68,l910.A&0
971s N.Y. West 8. & Biur— 5s. 1931.J&J

Noif'k &W.—Geu'l M.,68,193lM&N
1.'.% New River l.st Os, 1932 A&O
901.J Norfk&Petersb,,2d,8a,'93.J&J

111%
110
1031s

109
IOII2

115

100
49
105
101
SO

102%
113%

Railroad Bonds.

102 Hi

116
i09

100

120
108
82

82'

102
52

107
901s
94

82
70
96

901s
121
112
1221s
107%
110
112
81

113
100
8S
109
120

ids'

121
93
106%
77
59=8

60

99%

Bid.

Norfolk* Wesrn-(Contiu'd)—
South Side, Va.,l8t,8a,'84-'90.J&Jt 108

do 2d M., 68,'84-'90.J&J nOi
do 3d M.. 6s,'86-'90.J&J flo2

Va.& Tenn.. 4th M., 88, 1900.J&J ' 128
do enlarged 5a, 1 900.J&J 100%

North Carolina—M.. 8s. 1838.M&N 104
North Penn.—2d, 7a, 1896. ...M&N I2514
Gen. mort., 78, 1903 J&J 129
New loan, Os, reg., 1905 M&S 105

Northoa3t.,S.C.—Ist M.,8s,'99,M&S 126
2d mort.. 88, 1899 M&S 124

Northern, Oal.—Ist, 68, 1907. .J&J 105%!
North'nCent.—2dmort.,68, 85.J&J lOiig
3d mort., 68,1900 A&O II714
Con. mort., 6s, g., coup., 1900.J&J 1 16is

08, g., reg., 1900 A&O 114
Mort. bds., 5s, 1926, series A J&J 105

do series B 104is

tlOO
tlOO
1101
103»8

Con. mort, stg. 68, g. , 1904 ...J&J tU

I

Northern, N.J.—lat M., 6s, '88. J&.J
' ' ""

North. Pao., P. D'O Div.—6s, M&S.
Mo. Div. 63, 1919 M&N
Geu'l l.g., 1st, 6s, 1921 J&J
Gen'l 1. g., Ist, 68, reg J&J

Norw'h&Worc'r-Ist M., 63.'97.J&.I
Oi,'d'n8b'g&L.Ch.—l8tM.6s,'97,J&J
Sinking fund, 8s, 1890 M&S

11458

55
30

107

144
114%

127
112
108
120

104
100
90

I ....

tll2

105
135
1311s
102ae
1120
105%
103
76%

38 m
11914

3
1.35%
1201s
97

12in8
108
103 14
105
lu7ia
114
54

116
115
107

1091s
128
;99
:7
!3

161
MO
130

55

84
2919

100
100
91
114

1061s

135
103
122

77

401s
40
120
25
6

122

103 li

109
115

110

110
29

102
8
Sis

63
40
40

851s
30
91
971s
113

Consol. ,63, 1920 A&O
Income, 38&6sl920

Ohio Cent.—lBt,mort.,68,1920, J&J
Incoraee, 1920
Ist Ter'l Trust, 68, 1920 J&J
Mineral Div., inc. 78. 1921..
Elver Div., Ist, 68, 1922 ...M&S

do income, 63, 1922
Ohlo& Miss.-Cons. 8.F.7s,'98.J&J
Cons, mort., 7s, '98 J&J
2d mort., 7s, 1911 A&O
let raort.,8prtngf.Div., 1905 M&N

Ohio Southern—let 6s, 1921. ..J&D
2d income, 6s, 1921

Old Colony—68, 1897 F&A
6s, 1895 J&D
78, 1894 M&S
41SS, 1897 J&D
Bost.C.&Fitchb ,lst,78,'89-90J&J
B. C. F. &N. B., 53, 1910 ..J&J
N. Bedford RR., 78, 1894].. J&J
Equipment, 6s, 1885 F&A
Framlgham& Lowell, let, 5s.'91

Oreg.&Cal.—IstOs, 1921 J&J
2d mort.. 7s

Oregon&Trauscont.—6a,1922M&N
Osw.&Rome-l3tM.,7s, 1915.M&N
Panama—Sterl'gM.. 78. g. '97.A&0
Sinking fund sub., 6s, 1910.M&N
Subsidy bonds, Eng. issue, 63

Paris&Dec't'r—l8tM.,78,g.,'92.J&J
Penna.—Gen. M.,68,cp., 1910Q—

J

Geu'l mort., 6s, reg., 1910..A&O
Cons, mort., 6s, reg., 1905. .(J—

M

do 68. coup., 1905..J&D
Collateral trust, 4isa, 1913. .J&D
Cousol. 58, 1919 J&D
Penn. Co., 6s, reg., 1907 Q.—

J

do lstM.,4i3S, 1921.J&J
Penn.& N.Y.Can.- let. 78, '96.J&D
lat mort., 7s, 1906 J&D

Penaacoia & Atlantic - 1st m..M&8
Peoria Dec.& Ev.—l8t,68,1920,J&J
Incomes, 1920
Evansville Div., 1st 68,19'20.M&S

do income, 1920
Peo.& Pekin Un.—l8t,68,1921.Q-F
Perkiomen—l8t M., 6s, 1887.A&O
Cons. mort.. 63, 1913, sterling ..

Petersburg -Class A, 1926 ....J&J
CLos" B, 1926 A&O

Phila. & Erie-2d M., 78, 1888.J&J
Gen. M.. guar., 6s, g., 1920. . J&.I
Sunburv&Erie, Ist M.,78.'97.A&0

Phila.& Read'g—Ist, 6s, 1910 .J&J
2d, 78, '93 A&O
Debenture 68,1893 J&J
Consol.M.,78.1911, reg.& cp.J&D
Consol. mort., 68, 1911 J&D
Improvement mort., 6s, '97.A&O
Geu'l mort., 68, 1908 J&J
Convertible, 78, 1893 J.S1J

CJ.ms. 53, lat series M&N
Cons. 58, 2d series F&\
Conv. aflj. scrip, 1888 J&J
Scrip for 6 deferred 13 coupons .

.

Deferred income
Income mort., cons. 78, '96, J&D
Coal& I., guar.,78,'92,6xcp.M&S

Phila. Wil. & Bait.—6s, 1892..A&O
68, 1900 A&O
58,1910 J&D
Trust certs., 48, 1921 J&J

Pittal>.Bradf.& «.-l8t,68l911A&0
Pltt8b.C.& St.L.—1st, 78, 1900.F&A
2d mort., 7a, 1913 A&O

Pitt8b.Cl.&Tol.-ls<t,6s, 1922.A&0
Pitteo.&Cou'llsv.—l8tM.78,'98.J&J
Sterling cona. M., 6s, g., guar..l &J

Pittsh.Ft.W. &C.-l8t,78,1912 Var
2d mort., 7s, 1912 J&J
3d mort., 78, 1912 A&O

Pittab. & West.- let mort
Portl'nd&Ogb'g—lat03.g.,1900J&J
Vt. div., ist M., 6s, g., 1891. .M&N

Port Royal & Aug. -Ist, 68, '99.J&J
Income mort., 6a, 1899 J&J

Ren.&S'toga— Ist 7s,1921 cou,M&.N
1st, 7s, 1921, reg MAN

Rich'd&Allegh— l8t,73, 1920.J&J
2d mort, 6s, 1916 M&N

Rlch'd & Danv.—Con..68,'90..M&.>I
General mort., 6s, 1915 ... .J&J
Debenture, 6a. 1927 A&O
Piedmont Br., 8s, 1888 A&O

tll6is
1102%
1102
1^214
2J

Ask

130

110

130

1021*

106
104V
113
102

14
lis

117
ll7i«
109%

103V
104
118
103
IO214
S2iii
21
62
4ia.

60

15"
21*

221s
111912
U18
U23is
IO714
1111%
II314

1 120
1 100
U07
63

7314
120
)109

tlOO
25

129
122
1221s

100
90
231*

120
IISI4
124
1071a
11213-

1131a.

10019.
1071*
65

74

111

103

130

123

1071s
107
ino
124
134

102
92
851s
96
851a

40
95

85

J119
i
120
115

122
110%
93
75
25

113
121

121

19
38

313
3J

1108
115
110714
98

1181s

106
"

1-^2

1121
I39I4
136
129 >s

57

101
30
139
1331s
54

106'"

102.18

>>2's
10 •>

40
20
41

110
117
107»«

75

123
123

60
90
25
105
50

54!^

IO219

*Frioe nomiual; no late trauaaotiooa. t FitroliMsr also pays accrued interest. t In Loudon. 5 Coupon off.
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Railroad bohdi.

Bloli. Kreil. & Potoiuau—G8,cxt.JiiJ
Mort, 7h. lH«l-!)0 J&.l

RIoh. * Pet.Titl)., 8s.'s.l-'86...AAO
JVi'W iiiori. 7j<. 1!I1."> MJiN

Rlchmoixl York Uiv. * CbCH., Us...
2d niiirt., Gs

Boflb.itPltiD., 1st, (to. 1821...FAA
CoDSOl. 1st, Ox, 1U22 JAI>

do liicoiii(«. 1921
BomeWftfn.tO.—e.R,78,18ai.J&l)

2(1 mort., 78, 181)2 J«tJ
Coiif>nl., l8tpx. 98,1922 AdcO
Income 78, 1032

Butl«nci-lKt M., 6«, 1902.. ..M&N
Equipment, 2il mort., Ss K*A

8t. Joacpli A I'lir— l8t,7a,1906.JAJ
2il mort.. 7s, lOOt! J.t.I

Klin*. & Nob., lot, 7s, 1900. .J&J
do 2d,7», 1901) ..J&J

et.I*Alt.AT.H.—l«t .M.,78, '91.JJcJ
2d mort.. pref.. 78. 1894.... FJsA
2d lUTOimi, 78. 1SU4 MiK
Dlv. lioiidH, 1894
Bellev.A!<.lll..l!<t,9.F.8.i.'9(;.A&0

et. Ixjuia ii I. Mt.— lat,78, '92,F&A
2<lmort.,78, R.. 1S!)7 MAN
Ark. Br. 1. gr., M., 79, r., '9S.J&]:)
C»lro Ark. & T.,l»t,78.K.,'97.,I.tr)
Cairo cfe Fill., l8t,l.K.,78,(?..'91.JiS:,I

Gen. Clin, r'y A 1. «.. 5a.l931AJiO
flt. Louis A San Frnn<MB»^o

—

2d mort.. class A. 1;.06 MAN
3d M., class B, 190(; M.feN
do class C, 1906 M.tN

Bouth Pa.'lfic—1st M, 1888 .JA-.I

Pierre C. A O. Ist, Ss FAA
Enulimient 78. 189.5 J&D
Oeneral mort.. ea, litsi .T&J
Trust lionds, fi8. 1920 F,tA
8t. L. W. & W., (is, 1919 MAS

«t.l..V»nd.AT.H.-l8tM.,7s,'97.J&.l
Sdmort., 78, 1898 M&N
2d. 78,piar.,'98 MAN

«t. P. A Duluth—l8t, 5a.l931.F&A
€t.P.MImi.A Man.—I8t78,1909 JAJ
2d 69. 1909 AAO
Dak. E.\t.. 6s. 1910 MAN
let cousol. 69, 1933 JAJ
Mlnn'a U'n, l..t. 6s. 1922 ....JAJ

ftonduskvMansf.i .V.—lat, 78,1902
Savannah Florida A West.

—

At. A Guir. cons. 7s, 1897....JAJ,
l8t moitsage, 7a JAJ
B.Oa.A Fla.. 1st M. 7s, 1899, MAN

4ototo Val.—lat. 7a. slnk'g fd. .JAJ
2d mort , 7s, aink'g fd AAO
Onsol. 78, 1910 JAJ

fihenandoau Val. -l8t.7a,1909.J<S2j
General mort , 69. 1921 AAO

Aloox C. A Pac, lat M., 68, '98.JAJ
«0. Carolina—1st M.,68,1930..AAO
2d mort., 68, 1931 JAJ
Income 63, 1931

9o. Con. (N.Y.)—Conaol. mort., 5s..
«O.Pao,Cal.—l8t,68,(?..1905-12 AAO
4Bo. Pac.Ariz.—181,68,1U09-10.JAJ
«o. Pac. N. M.--l8t, 68. 1911 .JAJ
BoutUwestern(Oa.)—Conv.,78,1886
Summit Br.— Ist, 78, 1903 JAJ
Buuli.Ha7..AW-B.—l6t,59,1928MAN
2d mort., 68, 1938 MAN

Busp.B.AKrleJunc—l8t M.,7s
Syr.BinK.AN.y.-conSol.78,'06AAO
Tex. Ceut.-l9t,8k.fd.,78,1909.MAN

Ist mnrt.,78, 1911 MAN
Texaa A New Orleana— l8t.7B.FAA
Sabine Div., lat, 68, 1912. ..MAS

Texas A Pac—lat, 68, K.1905 MAS
Consol. mort., 68, gold, 190."..JAD
Inc. and land er., reg., 1915.July
let (Rio Or. Dlv.), 68, 1930. .FAA

do ex AuR. coup.
GenT mort.A t( rnri (is.lyo.iA&O
N.O.Pac, l8t.68,BoId, 1920.JAJ

TexasASt. lyouis— lat.e.-.igiOJAD
Land grant. Incomea, 1920
Mo. A Ark. Div., Ist. 6s.... 1911

Tol. Cin. A St. Louis— lat mort.. ..

Income
Xol.Del'BA B.— lat main, 69, 1910

do main line, luc, 6s, 1910
do Ist Diiyton div.,68, 1910
do D.iy. Div., iuc, 6s, 1910

iBt terminal trust. 6s, 1910
United Co'a N.J.—Cous.,68,'94.AAO
BterUng mort., 6a, 1894 MAS

do 6». 1901 MAS
Cam. A Arab., mort., 6», '89.MAN

Onion PaciUc-
Ist mort., 6s, gold, ]896-'99.J&J
Land Grant, 79, 1887-9 AAO
Blnk. F.,88. 1893 MAS
Beg. 89, 1893 MAE
Cm. Bridge, stcrl. 88, g., '96.AAO
Collateral trust, 69, 1908 ... .JAJ

do 5s, 1907....JAD
Kans. Pac, l9t, 6s, 1895. ...FAA

do ist M., 69, 1896 JAD
do Dcuv. Div., 68 MAN
do istcons. M ,68.1919M,tN

Orc;;onSljort-L., 69, 1922 .. FA.\
Ctab Cen.— 1st .M.,6s, g., 1890.JAJ
Utah 80., Kcn. M. 7a. 1909...JAJ

do t»xt*'ua'ii.lai,7s.lr'09 JAJ
Utlca ABl'k P..—.Mort., 78. '91.JAJ
Verm*nti(t Mass.—f^uiv. 78, '85.JAJ
Guaraiite»d .59, 190J MAN

Vlckai). A Mor.—Now Istraort
2d mort
3d mort ., income

Va.Mldland-let8cr.,6s,1906.MAS
2d serins. 6s, 1911 MAS
3d striia, ;V6s, 19111 MAS

Bid.

118

108
73
110
93
45

109
100
71
33

n02\
177
115
49
1U6
49

113

'iiij"

25 «3

114

110
106
108
724

102
100
99 >«

104

105

118
100
108
103
11m
llO^i
1133e
106 14

107
tll2

113

>115
50

35

102 "a
102

27

"93'

93 >s

108%
102'»
85
100
120
65
53

78
106\
1172
32
52ie
48

14
11

18

;ui
tll8
112

1U>4
103»s
118^
118
|117
lOlij

Aak.

ISO

lit

74
34>»
103
77»«
118
50
110
4»>9

no
30

115
111

100>«

"•fi'h

105
101
100

Ill's
1I3'«
1071s

(H)

60
41

103
105
87
30

110

Bailboad Stocks.

110%
11113
110%
lOJ
90''s
92

110
13i)>9

Ill's

50
8

113
loS"*
96

Virginia Midland—(Coiitluucil)—
4tl>iKirie«, 3-4-.'Vh, 1921 MM
ftthBerios, 5s, 1026 MAS
Inoomea, cumulative

Wabasb— lat, ext., 7«. '90, ex.MA
Mort, 7a, 1879-1909 AAO
Sd mort., 78, ext. 1S93, ex . .HAN
Equipment 78, 1883 HAN
Geo.. 6a, 1920 JAD
Chic Div., r>s, 1910 gold JAJ
Havana Dlv., Oa, 1910 JAJ
Tol. P. A W«at., l8l 7s, 1917. ..Q
Iowa Dlv., 08. 1921 JUA
Indlanaii. Dlv., 6s, 197,1 ....JAD
l>etrolt biv.,69. 1921 JAJ
Qulnoy Mo.A P..lat.68,gJar.l909
Cairo Dlv.. .'.a, 1931 JAJ
Cons. niort..78,1907,con Q-F
l«t. St. L. dlv., 78, 1889 FAA
OLWest., lll.,lat,78, '88 FAA

do 2d, 7s, '93...MAN
O*tioy A Tol., lat, 7a.'90 ... MAN
Han. 4 Naples, lat, 78, '83. MAN
lU.Ae.la.,l8t, 6s, 1912 FAA
8t.L.K.C. AN. (r.cst.A K.).79.MA.'!

do Om.Dlv.,lat78.1919.A&0
do Clar. Br., Oa, 1919.. FAA
do No. Mo., 1st. 1895...JA.I
do St. Cba's Bridge 68, 1008

Wab. Fund. 1907- Var. 7a. FAA
do Various 08 FAA

wrarren (N.J.)—2d, 78, 1900 .AAO
W. Jeraey A At. lat M.,6al910MA8
West Jersey -1st. 6s, 1896 JAJ
Ist mort., 79, 1899 AAO
Ck)n8ol. mort., 68. 1909 AAO

West'n Ala.— l8t M., Sa. '88.. .AAO
2d mort., 88, guar., '90 AAO

Veatem Marvland-
End., lat, 6s, 1890 JAJ
Ist mort.. 6a, 1890 JAJ
End.. 2d mort., 68, 1895 JAJ
2d mort., pref., 68, 1895 JAJ
2d. end. Waah. Co., 68, 1890 JAJ
3d, end., 6a, 1900 JAJ

W'e.sfnPenn.-latM..68, '93..AAO
Pitta. Br., 1st M.. 68, '96 JAJ

WheeUug A L.Erio-lst, 6s, g., 1910
Wllm. Columbia A Augusta, 68
V\l.& Weldon—S. F., Ta. g., '96. JA.T
Wlsconaln Cent.—lat 8er., 58, 1909
2d series, 78, 1909, it earned

Wis. VaUev—lat, 78, 1 909 JAJ
Worc'rA Nashua—5a, '93-'95..Var.
Naab. A Rooh., guar.. 58,'94.AA0

RAIIiROAD STOCKS.
Par

Ala. Gt. South.-Lira., A., Oa.pref..
Llm., B, com

Ala. N. O. A Pac, Ac, pref
do do def . .

.

Albany A Suanueh., Guar., 7. ..100
Allegheny Valley 50
Atchison Col. A Pacltic
Atchison Topoha A Santa Fe..lOO
Atlanta A Charlotte Air Line ..

Atlantic A Pacitlo lOo
tugusta A Savannab, leased. ..100
Baltimore A Ohio 100

do Ist pref., 6. ...100
do 2d, pref

Washington Branca 100
Parkeraburg Branch 1(X>

BoBton A Albany 100
Boat. Con. A Montreal., new.. .100

do Pref, 6.. .100
Boston Hooeac Tun. A Western..
Boaton A I>owell 100
Beaton A Maine 1(X)
Boaton A N. Y. Air-Line, pref
Boston A Providence 100
Boaton Kevere BeachA Lynn.. 100
Brooklj-n Klevated. asaessm't paid.
Brooklyn A Montauk 100

do Pref 100
Buff. N. Y. A Erie, loaaed 100
Buffalo N. Y. A Philadelphia

do do Pref.
Burlington C. RapidsA Nortb..100
Cairo A Vincouuea, pref
California Pacitlo
C^amden A AtlauUo 60

do Pref 80
C!anada Southern JOG
Canadian Pacldc ..lOO
Catawlssa ..30

do lat pref 90
do 2d prof 50

Cedar FalU) ,<c Mlniieaota UO
Central of Georgia 100
Central Iowa „1(X)

do Istpref 100
do 2dprof 100

Central Maaaacbuaetta 100
do pref. 100

Central of New Jeraey 100
OontralOhio 50

do Pref 80
Central Pacific 100
CniarlotteCol. A Aug 100
Cbeaapcake A Ohio, common ..}0U

I

do lat pref.
do 2Upref 100

'(Jheshlre, pref 100
lOhlcago A Alton ...J.00
iChlcau'o A Atlantic
Chicago Burlington A Qulnoy. .100

>i Chicago A Canada Southern .....

l(nilcago A Eaitt rilluola

jCblcago A Grand Trunk
llCbloago Milwaukee A St. Paul.100

OB'S
i

do Pref.. 7.100

106

60
00

80>a

75
34

49
45
55

m

20
2
7

113
120

1141s

120
1191s
120

100%

Bid.

et
80
29
78

75
80

79

105
8l>s

108\

106
116
124
lOS
108
111

Aak.

97
108
70
99

78 >•

78

RAaaoAD STOom.

so
100
107

101
82
60

Ill's

!05
105
107

109
122

io(i 108
108

lOS
112
76%
4^
123 >s

101
101

!9
J314

it
1321s

7fe
67
8

110
Xl75

117
126i«
111
112
114

110
118
77
42
124

10
3%
5
2

132 >s

72

SI*
115
190
135
125

190
4

17a Is

9
99%
li«

107%! 108

179
10
90

176
90
179
109

9914!
90

i:n
112
91

64

33
2914
35%

"58

53
10
75
9%
29%
15
2
14
36 14

49
50
31
13
4.U
7%
4%
66

1761-2
90

1791s
O919

4%

BO'S
36 >s
2 'J

51
11 i

82 !

IUI4I

30
10

Cbloaffo A North Western 100
do Pref., 7.. 100

Cbloago Knok Island A Pae....lOi>
Chic St. Loulii A PIIU >0o
„ do pref 100
OblcSt. P. Minn. AOm.,rom .IWi

do pr«f..l(>o
C^loagoA West MIchl/ran lOo
Ctn. llamllUin A Dayton 100

do Pn-f
CIn. Indlaiiap. St. I/oula A Ohio, 100
Cliiclnnatl ,t Mlllorrt
Cincinnati N. O. A Tex. Pae....l00
(Tin. Sandusky A Cleveland 90

do Pref., S. 50
Cln. Waablngton A Bait 100

do praf..I0O
CHev. Col. (Mn. A Indlanapolla..lOO
Clev. A Pittsburgh, guar.. 7 90
Col. Chic. A Indiana C«intral...lOO
Columbus A Xenla. iniar., 8 ."W)

Col. Ilmk. Val. A Tol 100
ColmublaA GrecuvUle 100

do Pref 10<)
Concord 50
Concord A Portsmouth.gnar.,? lOO
Connecticut A Passumpalo JOO
Connecticut River 1(X)
Connotton Valley So
Danbury A Norwalk 50
Dayton A Michigan, guar., 3>«..50

do Pref., guar.. 8 .90
Delaware A Bound Brook 100
Delaware I^ack. A Western 50
Denver A New Orleans
Denver A Rio Grande 100
Denver A Rio Grande Western. ...

Des Moines A Fort Dodge
do do Pref

Det. Lansing A Northern, com .100
do do Pref. 100

Dubuque A Sioux City 100
East Tennessee Virginia A Oa.lOO

do do Pref.
Eastern (Mass.) 100
Eastern in N. H 100
Eel River 100
Elmira A WilUamsport. 5 50

do j?ref.,7..50
Erie A Pittsburg, guar., 7 50
Evansville A Terre Haute 50
Fitobburg 100
Flint A Pere Marquette

do do Pref.

.

Port Wayne A Jackson
do do Pref...

Port Worth A Denver C 100
Galv. Harrlab. A San Antonio
(Georgia Pacltic
Georgia Railroad A Bank'gCo.lOO
Grand R.tpida A Indiana
Grand River Valley, guar., 5.. l(Ki

Green Bay Wtnona A St. PauL.lOt
do Pref.... 100

Harrlsburg P. Mt J.A L.. guar., 7.50
Houston A Texas Central 100
Huutingdon A Broad Top .5«

do do Pref... 50
Illinois Central lOf

do Leased lino, 4 p. c 100
Indiana Bloomlngton A West'n 100
Indian. Decatur A Sp., com...

do do Pref... 100
Iowa Falls A Sioux City 100
Jeft'v. Mad. A Ind'p'a, leased.. 100
Jollet A Chicago, guar., 7 lOO
Kansas City Ft. BcottA Gulf. ..100

do do pref.. 100
Kans. City Sprlngf.A Memphis
Kan. City Clinton A SprlugTld.lOu
Ken lucky Central - 100
Keokuk A Des Moines 10<)

do Pref.... 100
Lake Erie A Western 100
Lake Shore A Mich. So 100
Lehigh Valley 5«
Little Rock A Fort Smith 100
Little Miami, leased, 8 guar 50
Little Schu>-lkm, leased,? 50
Long Island 50
LouiaiauaAMo. Klv.,Com 100

do Pref., guar
Ix)ulsvillo A Nashville lOO
Louisville New Albany A Chlo.KW
Macon A Augusta
Maine Central 100
.Maiu'bt'ster A -Lawrence 100
Maubattftn Beach O 100
Manhatti.u R'y, consolidated .. 100
.Mar.i. ll(mgbton A Out 100

do Prof 100
Memphis A Charleatun 25
Metropolitan Elevated 100
.Mextoan Central lOo

2 \)!
I Mexican National

.

15
36isl

31H

.100

6
8U

.57

do pref.

.

Michigan Central
Michigan A Ohio

do Pref
MidUnd of New Jersey
.tlil. Lake Shore A West. lOO

do do Pref 100
Milwaukee A Northern '""

Bid.

lt9l«
1131*

7
Iff

10>«
73»f
39

xMI>t
xuli,
71

I0««
192

1
I

25
140

130-

130
113%
• >•
30
SO
74•
40
93

7'4

BS
25
10>s
6S
3
It

30
140

20

ll.'i

761s
170
6Jc

'••58--

xl42
12«l'4;127
106 {106>*

20
107%
120
77
170%
6S0W

9%
•"jj

9
75
108
60
3I4

49%
911s

! 40
I 57
10^
46
lldM
13
75>a

5%
6%

I08>a
60
an
5%

80
93

14}

2%
76"
15

127
80
10

65
80
130
90
129
65

4%
59ifl

3-.

144 >f

}501»
721«

30%
25

95
17? •«

15
80^
21
58
36
116%
W*

"92'J

5% .Mine HlU A 8. H, leased .

108
46
118%
14
76

13%
150
10

a^e

20
8

127
90
11%

67

92
130
67
67

5%
89%
60
36
144%

72%

31
26%

97
160
18
80%
21%
60

.

mt r

14%

11%
93%

1371s 1371s

m" 121%

6}

71
10*

72
l.>

71'4

.MLunoapolls A Ut. Louis
do do Pref...^"-

Mlssimrl Kansas A Texas 100|
.Missouri Pacitlo 160
.Mobile A Oblo 100
Morrla A t^ex, guar., 7 50
.Sashv. Chat. A St. Louli JJ5

Siisbua A I-owcU 100
Newhurg Dul.-lios A roup

S3

95
6>t

133
36

150

13

33
•>«•
61
13
Z0%
18%
95 1«

Si
151

Price nomiual ; no Lite traosactions. t Puroh.asor ab.n p.\y4 aocracd interest. ; lu Lon Ion. } (^aotaUoiu 1M» abate. 1 Coa|ioiiH?<l,
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GENERA.L QUOTATIONS OF STOCKS AND BONDS—Continued.

For Explanations See Notes at Head of First Fase of tlaotatlons.

Baileoad Stocks. Bid. Aak.

R«. STOCKS.
Continued.

Kewl). Dutch. & C, pf.

New Jersey & N. Y

—

do Pref.
New Jersev SoutUern

.

N. Lond.A Xorth'nlOO
N.Y.Ccut.<fc H.Riv.lOO
ir.Y.Cliic.&8t.L...100

do Prel.lOO
H. Y. & Harlem 50
lT.Y.L.&W..cuar.5.100
N.Y.L.Erie& West.lOO

do Pref.lOO
N.Y. & N.Enaland.lOO
N.Y.N. H.iHartf.lCO
N.Y. Ont.<)c West.. 100

do Pref.

H. T. Penn. &OWo ...

do Pref.
H.Y. Ptov. & Bost.lOO
N.Y. Susq. <& Western

do Pref.
N.Y. West SUore & B
Norf.& West,, com . 100

do pref. 100
No. Penn9j-lTania..50
Northern Central ... 50
North'n N. Hamp.lOO
North'n Paccom.lOO

do Pref.lOO
Norw.<fe Worcester. 100
Ogd. <& L. Champ. ICO
Ohio Central 100
Oliio&Mies 100

do Pref.lOO
Ohio Southern 100
Old Colony 100
Oregon* Calif.... 100

do Pref... 100
Oregon Short Line
Oregon Trans-Cout
Oswepro & Syr., guar..
Panama 100
Pennsylvania KE. .50
Pensacola &. Atlantic.

.

Peoria Dec. &EV..100
Petersburg 100
Phlla. ifeErie 50
Fhila. & Reading...50

do Pref. ...50
Phlla. WiUn.A Bait. 50
Pltte. Cin. <fe St. L..50
Pitts. & Con., I'sed.SO

do Pref....
Pltt8.Ft.W.& C.,guar.7
Pittsburg & Western..
Port.Saco <fcPorts,lsd 6
Port Royal & Augusta
Ports. Gt.F.& Cou.lOi,
Prov. & Woro'ster.lOO
Eens. & Saratoga . . 100
Klch.A Alleg., stock
Klohmond &Danv.lOO
Boh. F. & P., com. 100

do Guar. 7.100
do do 6.

Richmond & P'b'g.lOO
Rich. & West Point....
Richmond York R.&C.
Rochester & Pitts. 100
RomeW. &Ogd...lOO
Rutland 100

do Pref., 7.. 100
Bt. Joseph & Western.
Bt.LouisAlt.& T. H.lOO

do Pref.lOO
Bt. I.OU19 & San Fr.lOO

do P/ef.. ..100
do Istpref.lOO

Bt. L. Van. & 1'. H
Bt. Paul &Duluth. 100

do Pref.lOO
Bt.P.Mlnn. &Man.lOO
Boloto Valley
Beab'd & RoanokelOO

do Guar.. 100
South Carolina 100
Bo. & No. Alabama
B'west.,Ga.,g"d,7.100
Byr. BlUK. & N.Y. 100
Summit Branch,Pa. 50
Terre H. & Ind'nap.50
Texas &N.O 100
Texas & Pacillc . . . 100
Texas & St. L. In Texas

do In Mo.& Ark.
Tol. Cln. & St. Louis ..

V. N.J. RR AC. Co.lOO
Union Pacific 100
Utah Central 100
Tt.* Mas9..rsed.6.100
Vloksb. <t Meridian . .

.

do pref...
Virginia Midland, com.
Wab. St. L. & Pao.lOO

do Pref.lOO
Warr-n (N.J.),l'8'd,7.50
Westch. & Phlla.,pf.50
West Jersey 50
WestJersey& Atlantic
Western Maryland.

.

Wll. Columbian Aug
Wllm. & Woldon, 7.100
Wisconsin Central

do Pref.
Worc'ter&Naghua. 100

CANAL BONDS.
Chesap. & Delaware—
lstmort.,6a,'86J&J

Ches.&O.—68, •70.Q.-J
Del. niv.—fin. '««..T*.I

ii9e8

1%
4

198
88%
12
21

89\
21a
5

198

12»a
21

21% 22
189 189

8
75

2
5%

18
63^8
01
Hi's
17 is

40
I6II4

9
Is

ll-i

Oh, 9'.fl

159 1.59 >4

15 6
tl2ifl ISMl
20 20
14?i 15
130

55 1"*

"9

519
1514

03
8

129
5

119%

36
131
143

67
130
117
77
21'a

2%

2H
18
18 '4

17
81
17
30
80
10

"75'

88

13
90

10

4o.
§196>e
49 1«

130I4

21s

Lis

§45
5 39

112
12
20
82

73
13

21s
Uis
4
15
20
6iis

115
18
40 1«
161%
9%
"e

12ifl

Miscellaneous.

541s
6
91s

20
16

63 13

129

120

39
13J
143

51

221s

3I8

3
18>4
20
17
81
19
32
811s
15

89
5

1314
100

IOI4

5c.

49 14

130%
4

9
118

116
I2l8
22

80
20

Bid.

Del. &H.—78.'91.J&J
Istext., 1891..M&N
Coup. 78. 18!) t.A&O
Ist Pa.D.cp.,7s,M&S

Leliigh Navigation-
4ISS, 1914... ...Q—

J

EK. 6s, reg., '97,Q-F
Conv 6s,e.rg.'94MifcS
68,g.,cp.&rg..'97JttD
Cons.M.,19117sJAD

Penn.—Os. ooup., 1910
Schuylkill Nav.

—

Ist M. ,6s, 1897.Q-M
2dM.,6s,1907..J&J
Mort. 6s, cp.,'95JifeJ
6s,lmp.,ep.,'80>UtN
6s,l>t&car,1913MitN
78,bt&car,1915MitN

Susq.—6s,ep.,1918J&J
78, coup., 1902..J<feJ

CANAIi STOCKS.
Del. & Hudson.... 100
Del. Dlr. leased, 8.. 50
Lehigh Navigation. .50
Morris, guar., 4 100
do pf.,guar.l0..100

Pennsylvania 50
Schuylkill Nav 50

do do pref. 50
Susquehanna 50

UISC»I,l,.4NEOOS
BONDS.

Bait. Gas Light 6s
Oanton(Balt.)— fi 68.S.,
Mort. 6s,g.,1904 J&J
Un. RR.,l8t, end.,63.
do 2d,end. 6s,g.M&N

Col.Coal& Iron— lst,6s
.Mariposa—78, '86
Or. Imp. Comirany—

1st, 6sl910, J.&D.
Oreg.R.A N. 1st .6s,J&J
Deljcnture 78, 18S4.

Pullm'n Palace Car

—

3d series, 88,'87Fi:.-l
4th do 8s,'92FiA
Deb'nt're,7s,'88A&0
Stlg,7s,g..l885A<tO

8t. L. Bridge i Tun
l8t, 7e,g.. 1929.A&0

niSC'IiliANEOCS
STOCKS.

Amer. Bank Note Co..
Aspinwall Land 10
Boston Laud 10
Boston Water Power
Brookllne (Ma88.)L'd5
Canton Co. (Bait.). 100
Cln.H.&D.,poolct.,gu.
Cev. <fc Cin. Bridge, pf.
Keeley Motor
Maverick Land 10
N.E.Mtg.Secur.(Bo8t.,
N. Hampshire Land 25
N.Y.& Tex.Ld.,Lim. 50
Land scrip

No. Rlv., cons. 100 p.c.
Oregon Improvement.
Oregon Ry.&N.Co.lOO
Pacittc Mail SS. Co.lOO
Pullm'n Palace CarlOO
St. Louis B"dgc,l8tprel
2d pref. eertiUcates.

3t. Louis Tunnel RR..
3t. Louis Transfer Co.
Stand. Water Meter. .

.

Sutro Tunnel 10
Union St'k Yds.&Tr.Co

COAL & MINING
STOCKS, IS.Y

Cent.Arizona Miu.lOO
Colorado Coal & 1. 100
Consol.Coal of Md.lOO
Homestake Mln'e.lOt)
Leh. & Wilkesb. Coal.
Mahoning Coal & RR.
Marip'saL.&M.CallOO

do pref. 100
Maryland Coal 100
New Central Coal
Ontario Sil. Mln'g.lOO
Pennsj'lvania Coal.50
Quicksilver Mln'g.lOO

do pref,

113
113
115
131

1081.
US'*
IO8I2
IIG
124,1.1

£3

IO7I4
83

60
62

Ask

115

116i«

116>s

S3is

4218

1100

i02"

i'io"
60

EXPRESS ST'CKS
Adams 100
American 100
United States 100
Wells, Fargo & Co.lOO

TEL'PH STOCKS
AND BONDS.

Amer. Uist. Tel... 100
American Tel. & Cable
American Rapid
Atlantic & Pacillc. .25
Bank's & Merch'ts.lOO
Ist mortgage
Receivers' certs..
General luortCTge. ..

Baltimore & Ohio..
Cent. & So. Am. Cable
Commercial Tel. Co
Preferred

Franklin 100
Gold & Stock 25
Bonds

Harlem Dist. Tel. Co
Manhattan Telegraph

.

Mexican ... 100
VfiitutI Union 100

50

821s

4213

Miscellaneous.

SHi

102

62

80 82%
112 1:213
IOII3'

U04%
tll5i«
tl05%

:117

4%

2=8i
2381

44
95
180

5
1

90
15c,

135
55
8

27
71%
56I4

116
;9.i

;t2
198
60
25c.

106
116
lOti

110

lOifi

6%
20
22j

4
2212

137
93 13
52
109

131s
56

45
2

51s

25
72

1021s

115

119

514
5%
2%
298

47
95%
190

7
114

"25c.
liO

11
27
75
561*
117
97
45
100
70
350.

118

11

5%
20

142
95
53
110

25
57

55
3
95

101

33
26

130

N. Y. Mutual Un. Tel..
Mutual Union 6e

Postal Telegraph.. 100
Bonds. 1st Cs

Po.staI Tel. & Cable Co
So. Tel., 1st mort. b'ds
South'n & Atlantic.25
Western Union 1 00
7s, 1900, M.&N....

TELEPHONE
STOCKS.

American Bi-11 100
Amer. Speaking... 100
Blanchard
Colombia & Pan...100
Continental
CiiiTier Tel. Bell . .

.

Dulbear
East reuncB.9ee
Eric
Globe
Hudson River 100
I ntcr-Contincn tal
Metropolitan
Mexican
.Mexican Central
Molecular „•
New England
New York & N.J
New York & Penn...
IN. Y. State Overland
Peoples
Peoples (N. E.)
Seleuoid 100
Southern Bell
;Southem N. England
ITropical 10
IW. I. Telpgr. & Tele.lO

I

ELECTRIC
LIGHT STOCKS.
Baxter
Brush 100
(Brush Illuminat'glOO
iCousol. Electric Light.
Daft
Edison
Edison riluminatlng..
Edison Isolated
[EdiKon Eurorean
'Swan Incjindescent...
Sawycr-.Manu 111. Co..
United States
United States 111. Co..

TKU.ST.CO.'S
STOCKS, N.Y.

Am. Loan & Trust. 100
Brooklyn Trust 2.^^

Central 100
Farmers' Loan & Tr.25
Long Island 100
Mercantile 100
Metropolitan
N. Y. Guar. & Ind..lOO
N. Y.LifeA Trust. 100
Union 100
United States 100
N.T. & BR'KLYN
HORSE RKS.

BleeckerSt.A Fult.F'y
Ist mort., 7s. 1900..

Broadway & 7th A v. .

.

Ist mort,, 7s, 1884..
Broadway (Bklyn.)
Brooklyn City
Istniort., 58, 1902..

Brooklyn Crosstown..
1st mort., 78, 1888..

BushwickAv. (Bklyn.)
Central Crosstown
1st mort., 69, 1922..

Central Pk.N & E.Riv.
Coneol. M., 7s, 1902.

Christopher & 10th St.

Bonds, 78, 1898
Dry Dk. E.B.& Battery
1st M., oon8ol.78, '93

Serines, 1914
Eighth Avenue
Scrip 6s, 1914

42d<Si Grand St. F'y..
1st mort., 7s, 1893..

Houst.W.St.& Pav. F'y
Ist mort., 78, 1894..

Second Avenue
1st mort., 58,1910..
Cousol. 78, 1888

Sixth Avenue
Ist mort., 7s, 1890..

Third Avenue
Ist mort., 7s, 1890..

Twenty-Third St
Ist mort., 7s, 1893..

GAS STOCKS.
Bait. Consol. Gas
Boston Gaslight...500
East Boston 2.')

South Boston 100
Brookline. Mass... 100
Cambridge, Mass..100
Chelsea, Mass 100
Dorchester, Mass.. 100
Jamaica Pl'n,Mas8l00
Lawrence, Mass. ..100
Lowell 100
Lynn, Mass., G. L..100
Maid. & Melrose. . .100
Newton & Wat'n ..100
Salem, Mass 100
Brooklyn, L. 1 25
Citizens', Brooklyn. 20
Metronoiit.an. R'klvn

Miscellaneous.

m
1

271s

25

114

30

"50"

107
205
310
385
101
120
110

Bid. Ask.

1%

3
23

35

lis

40

110
210

105

115

485
325
465

2II4
112
169
105
218
214
108
168
105
162
1.55

110
141
121
134
110
190
114
104
240
105
250
112
140
111
181
105
105
250
110
291
111
195
112

54
715
33
95
lOlis
150

;

96ij

931s
130
123
170
83
97
128
102
xl2S
83
91

251s
ll3>s
172
106

220
112
175
112
167
160
1121s
142
123
137
116
193
llOij
105
265
108
260
117
150
1131s
185
1051s
106
290
115
293
113
208
114

54 14

720
33 14

102
loOij
98
100
1301a
130
172
85
971s

1231s
103
127
85
96

Nassau. Brooklyn ..25
People's, Brooklyn. 10
Willianisb'g, B'klyn 50
Charlest'n,8.C.,Ga8.25
Chicago G.& Coke. IOC
Cincinnati G. & Coke .

Hartford, Ct., G. L..25
Jersey C.& Hobok'u 20
People's, Jersey C
Louisville G. L
Central of N.Y 50
iConsolidated, N.Y.IOO
Equital)le. N. Y
IMutualof N. Y....100
N. Orleans G.L. ..100
Portland, Me., G. L.50
3t. Louis G. L 50
Laclede, St, Louis. 100
Caroiulelet.st.Louls 50
San Francisco G.L
Wa.sh'ton City G. L.20
GOLD & SILVER
iniNING SrOCKSJ
(N. Y. & SAN. FRAN.)
Alice
Alta Montana 1 00
.Vuiie 10
Barcelona
Bassick 100
Bechtel
Belle Isle lOi
Bodie 100
BiUwer 100
Caledonia B. H lOo
California 100
Chrysolite 50
Chollar 100
Consol. Paciflc 100
Cousol. Virginia... 100
Crown Point 100
Dunkin
Eureka Consol 100
Father DeSmet .. 100
Gold Stripe
Goodshaw 100
Gould & Curry S..100
Green Mountain 10
Hale & Norcross. .100
Independence 100
Iron Silver 20
Lacrosse 10
teadviile Consol 10
Little Chief 50
Llttlt Pitts
Mexican G.&SUv.lOO
Navato 100
Ophir 10
Potosi 100
Rappahanock 1
Bed Elephant 10
Kobinson Consol.. 50
Sierra Nevada 100
Silver Cliff 50
Spring Valley 1
Standard 100
Union Consol 100

BOSTON iniNING
STOCKS.^

illoueZ 25
Itlantio 25
Brunsw'k Antimony.

5

Calumet & Hecla...25
Catalpa Silver 10
Central 25
Copper Falls 50
Franklin 25
Huron 25
Minnesota 25
National 25
Osceola 25
Pewablo 25
Quiney 25
Ridge 25
Sliver Islet 25
iniANCFACT'ING

STOCKS.
Am. Linen (Fall Riv.)
Ainory (N. H.) 100
Amoskeag (N.H.) 1000
Androscog'n (Me.). 100
Applotou (Mass.). 1000
Atlantic (Mass.). ..100
Barualiy (Fall Riv.)
Barnard Mfg. (F. R.)..
Bat«s (.Me.) 100
Boott Cot. (Mass.) 1000
Border City Mfe. (F.R.)
Boston Co.(Ma88.) 1000
Boston Belting 100
Host. Duck (Ma8S.)700
Chace (Fall Riv.) .100
Clucopee(Mass.) ..100
Cocheco (N.H.).. ..500
tlollinsCo. (Conn.).. 10
Continental (Me.). 100
Cres't Mills (F. R.) 100
Crystal Spr.Bl.(F.R.).
Davol Mills (F. R.) 100
Dougl's Axe (.MassilOO
Dwight (Mass.). ..500
Everett (Mass.)... 100
Fall Riv. Iron W. .100
F. R. Machine Co.. 100
F. R. Merino Co. ..100
Flint Mills (F.R.) 100
Franklin (Me.).... 100
Gl'beY.Mills(F.R.)100
Granite(F.R.)....1000
Great Falls (N.H.) 100
Hamilton (Mass.) 1000
Uartf. Carpet (Ct.)lOO
Hill (Me) 100

6340
{96
38

'i'l^s

1-85
25
•02
•06

2-55

119
79
135
191s

128
181
30
145

93
60
90
112
124
701*

122
80
140

130
182
33

85
99

93
115
126
721s

350
100
40
581s
42

200

•15 •30
1-.50

•28 •32
•50 •KO
HO •90

100

•40 •53
•80 •90

1-50
20 •^1

6^50 800
500

08 •09
02

1^38
50

6-uO
•24

110
•09
•27
•21
23

04
10
280

120
•10
•35
40
40

1-00 i"l6
fiO 80
55
•04 07
01 04
30 40
85 110

"l"05 "I'lS
50

500.
6I3 7

160 161
190. 2O0.

"tiiB
'6%

20c. 30c.

8 81a

311s 32
50c. 6O0.

410
100
1890
1'20

975
100

12^1b
14»>0
90

970
xl50
800

123
475

671s

3i
85

54.1
67

98

531s
730
175
64

500
100 19
1900
122
985
100 Is

99
80
125
1475
100
980
152
8S0
75

125
485

81«
70
70

45"
90

550
69

65
99
105

59
740
185
66

.*FrloenomiiutI; no Ute tranaaoUoiu, t Porohaaer also pays aooraed interest. t In Ijoudon. i QuotattOD i>er share.
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Oomohtdm.
For BcpUnatlog^ Sg« !Tot«i at H»»d or Plr»t Pace of Qaotatloaa.

Mixing Stocks.

Holvoko W. Power. 100
J.i.'L:...... , V ir ,

K
1

Bid.

1070

I.

I

I,,.,.,

Lowell Kh-
Lowell Mm.
I- ^
>r

Kl

M
J)

H!
M
M

Naunikc:

110
;..>. J20

iilU(F. K.)|

l.iss.UOOO ISSS
• '«' 575

J33
745

,.,-^ . ,..,, 0:1

SMI KMl' 1351s
... 1000 1010
'M lOO' "0

loo:
10001 isyj
.100

162

440
no's

425

20
35
600

I:i»s.).l(K)

F.K,)100
H.)....500
(.Ntiisa.llOjl

N. K. lil!is»i,Mae8.)375
Newni;u-k'*t
Plltilli- (M.i-if.)...10O0;1490
Popllon!ll.^t.'.)....500:1010
Pocas,«nt [V. R.)...VOO
Rich. Borcl'nfRR.) lOOi
Robtisoii (F- Klv.) 1000
Sagaiiiore (F. Rlv.) 100
Sariiion I'"alls(X.n.)300
8anilw.(}la<s(M!i8s.i80
SUovo (Fall Hiv.). 100
Blade (Fah Hlv.).. 100
etaflurd (FallRiv.) 100!
etavK Mills (X.fl.)lOOOl
Teeiiiuseh (F. R.). lOOl
Tlior:iaiii!M.".russ.)1000
Treinoiit.»:f.(M;»8s)100
TrovC. AW (F.B.I 5001 --

CnldnC.Nfr. (I'.K.) 100 xl
Wamparioau'iF.R.) 100[ ..

Wasliiui.'t'n|Ma.s.s.)100|
Weed Sew. .M'e (Ct.)25l
Weetamim (F. R.)100
Wlllim'tlc Lineii(Ct)25
York Co. (Me.) 750

BANK STOCKS.
Baltimore.

Bank or Baltimore 100
Bank of Coiuiaerce. 15
Citizens' 10
Com. & Farreers'. . 100
Farmers' B'k of Md.30
Farmers' ife Meroh..40
Farmer9'itPlanter8'2.5
First Nat. of Bait. . 100
Franklin 60
Oennan American
Howard 1

Marino 30
Mechanics' 10
Merchants' 100
National E.tcU'ge. 100
People's 25
Second National ..100
Third National. ...100
Union 75
Weatern 20

Boaton.
Atlantic 100
Atlas 100
Blackstone 100
Boston Nat 100
Boylston 100
Broadwav 100
Bimltcr Hill 100
Central 100
City 100
Oohimbian 100
Commerce 100
Commonwealth . . .100
Continental 100
Eagle 100
Eliot 100
Everett IOC
Exchange 100
Faneuil Hall 100
First National 100
Fli-st Ward 100
Fourth National.. 100
Freemans' 100
Glohe 100
Hamilton 100
Hide * Leather...100
Howard 100
Lincoln lOo!
Mauufacturerg'.. .lOOj
Market 100
Market(Brightou).100
Massachusetts 2.50'
Maverick 100
Mechanics' (So. B.)100
Merchandise 100
Merchants' 100
Metropolitan 100
Monument 100
Mt. Vernon 100
Kew England 100
North 100
North America 100
Old Boston 50
People's 100
RedennitloQ 100
Eepu'.)Uo 100
Revere lOO
Rockland 100
Second Nat 100
Security. lOO
Shawmut 100
Shoe <t Leather 100
State 100

Ask.

205
1080
BO
420
540
82<4
1570 i

590
2:17

!

755
60i»'

137 I

1015
75 ;:

105
1300
50
165
75

490

Bank Stocks. Bid.

100
70
435
1.500
1016

157
118%
loo's
125
122

45
805

1.37 140
47

18Ss 19
125

31
r>i^

42 43 ><

134 >s

110
IOOI4 llOhi

U
35 36

12
1.30 133

122
20 21

154>«
UO

80 81
30

185
55
114
131>«
llrtH
lieij
108 "a
114
125>s
90
116
132>9
202
114
log^
106
95 Is

125
112's
113
103
98
il3>f
140
1021s
220
12«
96 Is

140%
110
•2071s
1341s
141
ijyis
103
60
153
114
13.^ Is

12Jia 127
133 1I35
1541s' 155
175 1180
117i«'ll8
99\ IOOI4

lli»is 1211

158
119
UO

I2^>s
100
180
65
115
133
120
118
109
U5
126 Hi

95
llbis
133
203
116
UO
107
96

12513
113
114
104
981s
94
142
103
221
12s
97
I4II4
111
210
135
142
127
104
601s
«0
115
133%

Suffolk 100 114
Third Nat. 100 82
Traders' lOO 06
rreinont 100 lOflij
Union 100 142
Washington 100 130
Webster 100 llai«

Broukljrn.
Brooklyn 100 128
First National 50 265
Fulton 40 140

jC^lty National 50 280
!
Commercial 60 130
Ixing Island 100 UO
{.Manufacturers' 1'25

Mechanics' 50 200
Nassau lOOl 195

Charleston.
B'k of CUas.(NBA) lOOl 99
First Nat. Chas.. .lOOi 200
People's National. 100 145

Chicaso.
Chicago Nat 100 140
OommerelalNat...l00 260
First Nathmal 100: 200
Hide and Leather I 135
Home National ...100 75
Merclinnts' Nat.. .100| 300
Nat. K'kof niinols.lOOl 140
-Vorthwestern Nat. 100 OOO
Union National 100 225
Un.Stock Y'dsNat.lOO

CInclnnatL
Cincinnati National...
Cltlzcn.s' National
Commercial Bank
First National
Fourth National
German National
Mercluiuta' National..
Metropolitan Nat
Nat.Lat.&Bk.ofCom.
Queen Citj- National..
Second National
Third National
Union Nat
Western Oennan Bank 20O

Hartford.
.EtnaNat 100 110
American Nat 50 65
(Charter Oak Nat.. 100 140
City Nat 100 60
Connecticut Kivcr 50 45
Far. & Mech. Nat. 100 100
First Nat 100 100
Hartford Nat 100 170
Mercantile Nat.. ..lOOi 100
Sational Exchange. 50I 65
Phoenix Nat lOO! 140
State 100 101
United States 100, 175

liOUtsTlIle.
IB'uk of Commerce i 109

Bank of Kentucky 100] 145
Bank of LouisvlllelOO
Citizens' National. 100|
City Nat 100
Falls City TobaccolOO

Ask. Bank Stocks. Bid.

loo

Aik. Tnrdraiick Stock*.

132
295
150
2;)0

ilV.

0.'.

200

x02is
135

240'
170
119

190
921a

xl39

Farmers' of Ky ...100
Fanners' A Drov. . 100
First Nat 100
(ierman Ins. Co. 's. 100
(ierman 100
German National. 100
Kentucky Nat 100
lyouisv. Banking Co.40
Masonic 100
.VIerchants' Nat. ..100
Vorthornof Ky ...100
People's Bank..
Second Nat 100
Security 100
riiird National .... 100
Western 100
New Orleans^

Canal A Banking. .100
Citizens' 100
Germania Nat 100
Hibernia Nat 100
ix)uisiana Nat.. .. 100
.Metropolitan
Mutual Nat 100
New Orleans Nat. . lOO
People's .50
State Nat 100
Onion Nat 100

Neir York
America 100
American Exoh'gelOO
Broadway 25
Butchers A I>rovers25
Central National.. 100
Chase National 100
Chatham 25
Ohemioal 100
City 100
Citizens 25
Commerce 100
Continental 100
Corn Exchange ...100
East River 25
Eleventh Ward 25
First National 100
PourthNatlonal...lOO:
Fulton 30

I Fifth Avenue 100,
Gallatin National ..50l
Oartield 100
German American. .75
Germania 100

76
120
1'20

99
107
104

114
119
135
134
205
133
125
112
102
UO
155
123
114

1251s' 129
431*1 51%

lU'-j Oreenwicb 25
83 joroocrs' 80
07 iHaaoTer 100 1

liois Importers' A Tr...l0O
14'jisl Inrtng .50 Ij
no's Leather Mannfts.. 100 152 I

113% Manhattan 5o:lU&ls>1^0
KMlne lOOi
|brket 100
jleaDanleH' 25
ilMhanlcs'A Tr.. .2.-

Mercantile 100
Merchants' .'io

Mcrrliants' Exoh'ge5o
M. ii.i|M,iitan 100
N.i--.il 50
New Voik 100
^f. Y.Nat. Exoh'gelOO
New York Connty . 100
Ninth National 100
North America 70
North Klver 50 .. ._
Oriental '251:140

1.50 Pacitlo .501 147
, Park lOOi 142is

225 IIPcopie'8 25 :l5i>

Pbenlz 20i ItO

' MnnMfnrtnrr-rfl'

t*.
I
Rid. lAak.

ino' r.o '"vi~

125
128
1091s
1151s
114
264

125
1041s

160
1171a
24 >

tl46
1081s

150
23oO
250
no
150
109
155

i'lo'

1121s
105
525
1.55

125
100
150

l|Repiiblto 100
' Second National. .100

115 Seventh Ward 100
Shoo it Leather 100

I St. Niclmln.f 100
255 !3tateofN.Y 100

Tradesmen's 40
Unlim 50
United States Nat. 100
Philadelphia, i

B'kofN. America .100
Centennial Nat 100
('eiitral National. .100
Oiry National 50
Columbian
,Comi:;ercial Nat .50

Commonwealth Nat 50
Consolidation Nat.. 30
Corn Exchange Nat.50
Eighth Nat 100
First Nat 100
Farmers'AMech.N.lOO
Girard National 40
Kensington Nat .50

Mannfact'r'rs'Nat.lOO
Mechanics' Nat. ...100
Merchants' Nat
Nat. B'k Commerce.50
Nat.B'kGennant'n.50

„Nat.B'kN. Liberties .50

iNat.B'kRepublic.lOO
National Security. 100
Penn National 50
People's 100
Philadelphia Nat. .100
Second Nat 100
Seventh Nat 100
SlirthNat 100
Southwark Nat 50
Spring Garden 100
ThIrdNat 100
Union Nat 50
Western Nat 50
West Phlladelphia.lOO

Portland, ITIe
Cumberland Nat.. .40
CanalNat 100
CascoNat 100
FlrstNat 100
Merchants' Nat 75
National Traders'. 100
Blchmond, Va^

City Bank ..... 26
First Nat 100
Merchants' Nat... 10
Nat. Bk of VirginlalOO
Planters' Nat 100
State Bank of Va.lOO

St. Louis.
B'k or Commerce. .100
Commercial 100

129"s ICoullneutal 100
Franklin 100

114 Fourth National. .100
1 1 9 [ntematlonal 100
118 Mechanics' 100

Merchants' Nat ...100
50 St. Louis National. 100
130 Third National. ...100
109 Valley National. ..100

San Franclaco.
Anglo-California

12
{" Hauk of California...

275 FlrstNat. Gold.... 100
Paolflo

Wa•^hlllKl..^ luu. 911

Claclnuatl.
I

A m.i/.iji'iii- \v »i<H'l<i "f)

ua

an

no
105
105
127
113
104
97
155

300
140
265
125
102
60
34
72
60
220
212
139
84
78
113
124
138
54
120
170
130
120
70

175
102
114

1191s

130

302
1.50

275
130
106
61
40
75
61

225
215

'85'

80
U4
125

56
125
175
135
121
71

UO

125
154

115

PIBB INSI7R>OB
STOCKS.

Baltimore.
Associate Firemen's.

5

Baltimore Fire Ins. 10
Firemen's Insur'ce .18
Howard Fire 5
Maryland Fire 10
Kerohants' .Mutual. 50
National Fire 10

Boaton.
American F. A M. .100
Boston 100
Boylston 100
Dwelling House.. .100
Eliot 100
Firemen's 100

208
120
105
113
120
102
110
75
90
112

52
165
156
113
118
143

25
1371s
1121$
82

1371s
103

433
305
125
140
220
90
no
921s

ll-is
91
90

210
125
no
U5
125
105
115
80
93
US

54
168
158
145
120
145

|iC'oinmefolal 25.
'lEngle 100:

I Bnterprliie 'jo
Eureka 20
FIdnllty 100
Firemen's 20
Germania 20
jGlol>e 20
Merchants'A Mauuf 2o
.Miami Valley .50
National 100
Security joo
Washington 20
;Westem 2S

Hartford, Conn.
/F.tua Fire 100
Conneitlciit 100
Hartford 100
National loo
Orient 100
Phienlx 100
Steam Boiler 80

rondon, Ens.
iCoiumerclal Union. AS
iGuardian 50
Imperial Fire 25
Lancashire F. A L..25
!f..ondon Ass.Corp.12is
ILiv. A Ix>nd.AGlobe.2
North'nFire A Life.
North Brit. AMer.8%
Queen Fire A Life.. .1
Royal Insurance 3

Netv Orleana.
Crescent Mutual
Factors' and Traders'
Firemen's
Genmania
Hlbemla
Home
Hope
Lafayette
Merchants' Mutual .

.

Mechanics' A Traders'

J

New Orleans Ins. Ass'n
! New Orleans Ins. Co
, People's
Sun Mutual
Tentonia

...Is
Jtitu 20*

05
5(» 55
170 ISO

90
150 M
03 100
160

78
135

"96"

315
135

95

140

7^
301s
20 22
4>s

60 75
4

131 133
130 13-i

*>0!t 70
94 97
118 122
158 IrtO

100
122H
95
100

57
136>a
116

New York.
American 50
American Exoh...lOO
Bowery 25
Broadway 2.'i

Brooklyn 17
CitUens' 20
City 70
Clinton 100
Commercial 50
Continental 100
Eagle 40
BhnpireClty 100
Exonange 30
Farragut 50
Firemen's 17
Firemen's Trust 10
Frank. AEmp'inm 100
Oerman-.American 100
Germania 50
Globe 50
Greenwich 2.5

Guardian 100
Hamilton 15
Hanover 50
Home 100
Howard SO
Irving 100
Jefferson 30
Kings Co. (B'klyn) .20
Knickerbocker 30
Lafayette I B'klyn) .50
LongIal'dlBkljn).50
Manuf. A Buililers'lOO
Mech. A Traders'...35
Mechanics' (B'klrWSO
Mercantile 50
Merchants' 50
MonUak (B'klyn).. 50
Nassau (B'klyn).... 50
National 37is
N. V. Equitable 35
New York Fire.. ..100
Niagara 50
North Rlrer 23
Paclllo 35
Park 100
Peter Cooper 20
People's 50
Phealx (B'klyn) .....50

Rutgers' 33
litandard 50
SUr 100
SterUng 10»)

StUTVesant 35
United States 33
Westchester 10
WilUamsbar* rn>»..*

128
155

227
103
260
121
70
165

14
57

148
41s

43
23
40
23
2

37 >s

130
lao

239
107

124
75
176
90

IS
89
182
SH
45
24
43
27
2*4

381*

82
biH 851*

674

110
25

115
106
20
98 101
60 64
78H 85

103>sl09
25>s 26%
381s 411*
20 25

zl'23 |130
1241a 134

140
03
130
165
160
123
115
117
20

220
230
70
73
101
75
30
105
203
120
103
230
60
100
117
115

ISO
103
138
17S
170
140
130
123
3S
227
24S
80
too
108
8S
SO
115
215
135
110
345
67
UO
12S
123

521a 57
3J 60

1'20

ZOO
80
80

100
40
70
57
100
97
14S
80
140
63
130
»5
160
100
140
100
130
no
90
40
SO
100
IM
190
13

125
303
00
83
105
113
ss
as
65
103
lOS
ISO
90
ISS
80
13S
103
170
lOB
ISO
110
13S
130
100MU
US
ISS
135
390

' Prlca nomlna ; no late transactions. t Last price this week. i Qaot ttton per share. 11 Assessment paid-



538 .. THE CHRONICLE. [VOU XI4.

I%nvtstnitut
AND

%ttiX voxia 'guttXligj^nct.
"ThelNTBSTOBS' Supplement contains a complete exhibit of the

Funded Debt ofStates and Cities and ofthe Stocks and Bonds
of Railroads and other Companies. It ispublished on the

..last Saturday of every other month—viz., February, April,
-June, August, October and December, and is furnished with-
out extra charge to all regular subscribers of the Chboniclb.
Extra copies are sold to subscribers of the Chboniclb at 50
cents each, and to others than subscribers at |1 per copy,~

ANNUAL REPORTS.
Chicago St. Paul Minneapolis & Omaha.

{Fur the year ending Dec. 31, 1884.)

A controlling interest in the stock of this company is held by
the Chicago & Northwestern Railway, by which company it is

operated. The statistics are well compiled below, and in regard
to the year's work the report says that the increase from the pre-

vious year in the number of passengers carried was 54,079, and
in the number of tons of freis;ht 254,860, or about 14i|per
cent, for which additional business a large increase in service

was performed. The number of tons of freight hauled one
mile was 329,795,473. Rate per ton per mile. 01 35-100 cents,

against 01 43-100 cents in 1883. The loss in revenue owing to

decrease in rate was $582,252. The total number of paying
passengers carried one mile during the year was 58,674,281.

Rate per passenger per mile, 02 45-100 cents, against 02 58-100

cents in 1883. The loss in revenue owing to decrease in rate

obtained was .$79,471. Comparative loss from reduced rates

on freiL'ht and passengers, |661,723. The operating expenses
were $360,606, and the taxes $22,589 greater than last year.

Of this amount $227,630 was the increase in maintenance of

way. The ratio of operating expenses to earnings, including
taxes, was 69 26-100 per cent, against 65 70-100 for 1883.

The number of acres sold during the year 1884 was 195,030.

Number of acres of land remaining unsold at the close of the
jrear 900,253. Net cash collections, $651,124. The amount of

bills receivable and land contracts held by the company for

lands sold is $2,473,591.
Thp following statistics for four years have been compiled

in the usual form for the Chronicle :

KOAD AND EQLII'MENT.

1881. 1832. 1883. 18^4.

Miles operated 1,003 1,150. 1,280 1,318

l/ocomotlves 12.5 165 181 181
Pa9P.,niail&exp.c"rj S9 9ii 113 133
Freislit cai-8 3,488 4,639 4,841 4,-65
All otber cars 10 16 -16 *20

' Xilclud03 two tp.instor steamers and one barse pile driver.
Ol'EKATIONS AND FISCAL RESULTS.

Operationg— 1881. 1882. 1883. 1884.
Piies'gers carried.... 622.819 821,436 850,716 90t,79">
Pass'ger mileage.... 38.706.890 53,755.630 57,330,593 5S,674,2S1
Kate p. pass. p. mile. 2'43 cts. 2-45 cts. 2-58 eta. 2-45 cts.
Fr'ght (tonsi moved. 1,476,129 1,946.031 1,748,942 2,003.802
Fr'ght (t'ns) mileage 207,790,338 275,824,581 2ti8,673,769 329,795,473
Av. rate p. ton p. m. 140 cts. 1-26 cts. 1-43 cts. 125 cts.
Earnings— $ $ $ S

Passenger 944,329 1,311,217 1,470,558 1,430,711
Freight 2,913.521 3,478,624 3,843,918 4,132,530
Mail, express, &o.... 164,1U 172,361 200,778 221,690

Tot. gross earnings 4,021,961 4,962,202 5,515.284 5,784,931
Operating BDienset— $ $ $ $

Maintenance of way. 588,033 6.57,463 758,095 985,725
Motive power 897,416 1,120,776 1,29-2,114 1,321508
Maintenance of cars 272,489 293,786 309,049 314 -igs
Transportation 6.'9.329 753.960 861.073 9=i3,«!56
Geueial expenses... 176.691 242,322 202,610 205,'60
Taxes 143,484 172,474 200.886 223,475

Total oxjienses.... 2,776,462 3,240,787 3,623,827 4,007,022
Not earnings 1,215,499 1,721,415 1,891,457 1,777,909
P.O. of op. ex. to earn. 6903 65'31 65 70 69 26

INCOME ACCOUNT
1881. 1882. 1833. 188

1

Tteceifilf— $ $ $ «
Netearuings 1,245,499 1,721,415 1,891.457 1,777,9(19
Not from land grants 504,144 546,835 547,777 Ool 1"5
Otber receipts 78,585 120,866 153,623 212,221

Total income.... 1,828,228 2,389,106 2,592,857 2.641,255
T>isb\ir8cnicnU—

Rentals paid 53,0.59 27,736 35,564 49,174
Interest on debt 893.536 1,134.751 1,222,371 1,320 146
X)lv. on pref. stock.. 672,737 735,397 770.476 787.978

X Kate of dividend (7) (7) (7) (7)
X08S on prop, roads. 12,366 13,065

Tot. aisbursem'ts 1,619,332 1,897,885 2,040,767 2,170,361
Balance aurpUia 208,896 491,221 552.090 470,894

GENERAL UALANCE AT CLOSE OF EACH FISCAL TEAR.
1881. 1882. 1883. 1884.

Atsels— .« $ :? $
RK.,b'ld'gs,cq'pt.&c. 41,441,154 47,nH6,138 49,!193,541 50,877.82'5
StksA bds owu'd.cost 3,432.117 1,018,741 1.017,4:6 1.158 772
Advanoes 250,305 1,128.804 453,986 481,091
finis & accts. rec'hle 1.^94,616 f3-.4.928 (3^8,375 1478,8 'I
TMateri.als. fuel, &o.. 445,9 17 72>,383 .'>95.46

!

()90, 100
Casb on hand 632.496 85ii,9H3 1,155.289 1,552,1S1
Mlnn.Ki»3t.li'ds(ga.) 75,000 73,000 75,000 75,000
MIsoellaneous items. 4,727 4,727

Total assets 46;670,322 51,211,681 53,679,080 53.314,100
" St. Paul Union Depot stick $(iO.OOO; St. Paul & Duluth Raiiroirl

stock, $774,780 ; Min'c. Kmt. KR. stoclt, $15.(.0,); Chic. St. Paul .Miuu
& Om boadf. *1'U,357; MenDiuonie KR. bonds,«7 4,836; Eau Claire
JKE. bimil.s. $29,799; other bonis. !titi),OiW.

f In 18 -1 lanldipartiueut had $1.101.3 13 bills receivable not given in
this balance sheet; iu 1882, $l,3u9.96i.; in 1383, $2,206,493; in Isst,
$2,473,5w2. J

Linbililiea—
Stock, common
Stock, preferred
Bonds (See Surp'T) .

Bills p.iyablo
Minn. Eivst. b'ds (ini

)

Coup. & accrued int.
Vouchers, pay-rolls
and taxes

Dividends
Income acct. balance

Totalliabilitios.

1881.

17,205,833
9,848,333
17,790,175

72.497
75,0;i0

245,704

1882.

18,573,233
10.759.933
19.509,18 -1

32.460
75,00 >

234,044

1883.
$

18,559,760
11,259.933
21,086,620

I6,:!30
7.1,900

244,074

1884.
$

15,559,660
11.259,933
23,339,970

75,000
258,348

600923 768,229
168,310 18S-,52S
609,547 1,100,769

587.069 S00.345
197,5(3 197,090

1,652,861 2,123,754

46,676,322 51,241,684 53,679,080 55,314,100

Burliugrton Cedar Rapids & Northern.
(For the year ending Dec. 31, 1831.)

The remarks of the President are very brief and are quoted
in full as follows :

" The number of miles of road owned and leaned by the com-
pany at the beginning of the year, laclu ling all branches, was
713 5-10 miles. The Cedar Rapids & Clinton R lilway has been
completed by the building of 45 89-100 miles between Elmu-a
and Noels and 2 74-100 miles branch line at the Cedar River,
leading to the Stone Quarries. Total, 48 63-100 miles. Cedar
Rapids & Clinton Railway total mileage, 81 6-10. The Chicago,
Decorah & Minnesota Railway has been completed by the
building of 23'4 miles, from a junction thr^H miles south of
Postville 09 the Milwaukee Division to Decorah. Total, 23'^
miles. A branch of the Cedar Rapids. Iowa Palls & North-
western Railway has been built fr.im Dows to Madison Junc-
tion, on the Minneapolis &St. Louis Riilway. Tolal, 4107-100
miles. The Cedar Rapids Iowa Falls & Northwestern Railway
has been extended from Lake Park, Iowa, to a junction with
the Wisconsin Minnesota & PaciPc Railway, near Watertown,
Dakota, being 35 82-100 miles in Iowa, 55 43-100 miles in Min-
nesota and 72 87-100 miles in Dakota. Total, 164 12-100 miles.

"Total number of miles added during the year as follows:

Inlowa 148-82
In Mioue.'.ota 53'43
In Dakota 72-87

Total 277-12
Total number of miles apei-ated by the company on D JO. 3 1, 1884. 990-5(5
Average mileage operated during the year 774
The cost of e(iuipment added during the year, acoouat B. C.
R. &N. Railway, was $10,774 IS

The cost of improvement uurlug the year was 63.777 71

Total 003t equipment anu improveaie&t $79,551 87

"The extensions of the several lines were riot completed in
time to add materially -to the earnings of the year.

"Tl-e failure of the crops along our lines in 1883 and 1883
depressed our local business. Yet the tonnage cvrried in 1884
exceeded by 131,542 tons the amount carried in 1833. But
this increase being entirely o.i through business, and carried at
lesser rates failed to keep the earnings up to those of 1883."

Statistics of operations, &c., for four years, compiled for
the Chronicle, are as follows:

FISCAL RESULTS.
1881. 188 2.

6 44 713
$ s

422,014 639.516
1,782.521 2,992,679

54,501 6^,497

1883.
713
$

654,746
2,117.949

9J,859

1884.
990

9
636.»22

2,021,175
105,362

Miles operated

Sarninga—
Passenger
Freight
Mall, express, &c....

Tdt. gross earnings 2,259,036 2,300,682 2,863,551 2,796,459
Expenses—

Transportation
Motive power
M.-iinteiiance of way
Maiuteuance of cars
Taxes
MIsoellaneous

Total expenses....

Nctearuings

P.O. op. ex. to eam's.

331,747
3-i5.8(U
6)9,815
111.773
3^,48i>
69.162

1,626,350
633,1-6

72-01

437.636
589,611
555.6 11
150.708
0>,72'.
8 .•.307

1,883.6^1

9170:^1

C7-25

488,151
.59"t,086

504,7 43
1 17,533
6 >.553
109 083

517.4.51
559,423
572,605
113,813
74,271
80,-201

l,93-i.l77 1,917,769
895.377 878,690

68-7 fiS-5

Receipts—
Net earnings..
Other receipts.

INCOME ACCOUNT.
1881. 1882.

Total income
I)isbnrsetnents—

Interest on debt
Const'n & improvem'b
Eimipment
"th.

632,183
59,190

691,376

424,562
198,270
280,459
13.583

017,001
78.057

995,038

484,624
71,965 )

368,502 ]

22,396

1833.
$

895.378
48,596

943,974

516,130

385,845)

37,72„^

13.34.
$

578.690
31,108

909,798

573,663

84,634
Othcr expenditures .

.

Tot. disbursom'ta 916,874 947,487 939,700 658.297
Balance def. 225,498 sur. 47,571 sur. 4,274 siir. 251,501

GBKERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.

Assets—
RR .b'l(l'gs,oiiiiip,(to.

Realestaie
Actts. rec'blc & cash
Materials, fuel, Ac.
KR. bonds owned. ..

Sock unissued
Coupon interest paid
Miscellaneous Items.

Total

Liabilities—
Stock, common
B'ds (sceSiiri'LE.M'T)
Bills, vouchers, Ac.
Add., imp. & eriulp't.

Income account

Total liabilities

1881.

$
16,377,861

10.ti0 4

171,057
183,471

1882.

$
17,300,381

254;548
20 4,478

4,509,009
424,562
10.789

4,500,000
481,6:4

1333.

$
18,133.109

144,790
213.111
1M-.6H
10O..")03

4,500 000
316.13 1

37.726

22,

1834.

$
513,019
161,994
16.M6t
240,586
266.505

573,a'83
8,4.57

21,678,847 23,244,014 23,833,982 24,034,328

10.000.000
9.0.i9,9:>0

363,981

11,000,000
9,9i-.4,OO0
455.532

10,000,000
9,96 1,000
f>91,170

2.253,966 2,824,462

21,678,847 23,2 44,014

5,500,000
14,630,000

226,847
2 658,014
1,021,4373,283,812

23,838,982 24,03-1,328
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Fltnt & Pcrp Marquette.

(I^r the yciir ending Ihi-ember 81, 18S1.)

The annual report is very briof in its remarks, and has
nothiiiK in reRuril to finances beyoaJ the liKun's Kiveu. A» to
the frtllini< oft of |JS9,UV> in gro3s earnings in I8:il, it is siil.l

that Iho (locruase was due to the extreme clepression in gen-
eral Imsiness which was felt .severely by the lunilier interests.
For l^Wj the prosiiect is not thus far encouraging, as the gross
earninK.s of railroail and lake boats from January 1 to March
21 in ISio was lS:!Sl,49l, against fV26,(!74 in 1881 and fiOl.aoi
in 1883. The land sales in 18.84 were 3,(S50 acrea, at $3 8S jier
acre, aiuountiuK to |2;i,522. The total cash collections in 1881
were about if lS-',itOO, the land notes on hand Dec. 81, |493 300
aiid lands yet unsold 101,009 acres.

'

Ol'EKATIONS ANII FISCAL RBSDLTS.

preferred iit(x3lc. Thiii wu iasaMl to the Purehiuinu. i •„.„. i.

l*«_'.^Kether with $49,900 flm mm"w. "."iTl'.'&l.Todi'

1881.

345
18S2.

34U
1883.

361
1884.

361Mil«« operated
Operalions—

Passengprs ciirrifd... 813.131 994,225 1.04P.190 88" n">0
Passcniicr inileiiiio ....21.l,i9.195 2!),:".10.S»75 32,2i:t,.'".;iO 27 •'Sr-'r,
FretRlit (tons) luovod.. 1.0l:^.'J6^ l,137..')S!t l,4t2,S-l4 1 2"i'(!7'i
Frp|i;lit(totm)mtle.igo.. 80,804,052 92,053,733 123,1I2,U1S 10»,9"o'u77
Kiirningi.— « $ $ IK

Pu«.si-ii«tr a5.">,473 795,839 874,(141 73-) Ofi7
J^^lgl't I,157.3'i7 1,317,042 1,610.510 l,1.57,ir.9
Mull, oipress, iho 72,588 67,342 57,792 60 75"

for the nurrwee of redeeming sund

,

,„o, utd eaptuisock Of' the Columbu. Chicgo & 1 «mi»lIuJK7.
the year ther., have been pai.l by your comnuiy tl I (j<x> Xferred Urst nv.rtgagebo„rColumb'u. & lodfi^KTliilt' 1,^;^Company and |7l,000 common flr.t mortRn^e 1h nds; fliwOO
first mortgage lx>nd. Toledo Loganspurt ABurlinuton luiUway Company and m,'i^> income Cu of the ikme coiTpany. There were also issued, in addition to the ftt.OOO H«tmortgage bon.is of your company, $838,000 of the muk, unwIof bonds, in .myment for certain real estate and right of wSJat Chicago, Indianapolis and Uiohmond." ^
Operations, earnings, income, and the general balance

as follows:
—~~.v^

OPERATIOXB AKD FISCAL BESCLT*.

Total KToss earn's.. 1.8S,5,413 2,180,223 2,542,943
Opcrufg exp's i taxes 1,315,322 1.432,200 1,735,517

Net earnings 570,091 748.014 807,420
INCOME ACCOIIM.
If81. li(82. 1883.

Reeeipis— $ $ $
Ket (•ariiiiigs 670,091 718,014 807,4'?0
DitbHrsevienta—

Tnt<rist on debt 322,118 309,024
DiviiliMids 357,500 422,500
MiKciUnueous 3,935

2,252,988
1,515.161

818,627
45 ,000

737,527

1834.
$

737.: 27

337,223
455.000

1882.
Mlk» of road operated rho
OptraHom—

Paaaengers riirrled \ iift.ijiB
Pusseuger nille;i«c 46.183,'u83
Itate per i)as.«mKer per milo 2-44 ct«
Freight (ton.s) moved 3,001.019 ^iwum
Freight (tons) mde.igo 847.861,.3ia 520.'022,'260 4w'7iut,i

1883.

03.}

1,22',701
48.146,4.52

2-42 cm.
2,7'*/,033

1884.

U33

I.li.fi 77l»

Total dlsbarsem'ts.. 6S3,553 731,524 773,623 792,223
Balance for the rear.. dcf. 113.462 8ur.l6,490 sar.33.803 def.54,696

GENERAL BAXAilCE AT CLOSF. OF EACH FISCAL TEAK.
1881. 1882. 1883. 1884.

Railroad, eqiiipm't,&o.. 11,361,845 11,754,789
Bteanirrs owned l.j0,300
Btks ,t Ik1«. owned,co8t. 526,641 558,000
Acconiit.s recoivaWe 02,354 131. (i03
Materials, fuel, &o 21^,777 229,382
Caghonhaiui 47,204 115,021
In tru«f(o's hands 21,291 19,297
Miscellaueons items 14,741 28,209

Total assets 12,281,853 12,968,60T
Liabililieg— * *

Stock 6.500.000
Boiid.s (see Sui-plem'ti. 4,sji 5ho
PrciniiMiiou bonds 107,757
Land receipt* 3.s9,000
Unp'd div'a,vouch"8,4o. 338,595
AH other accounts 105,H 1

8

Income account 19.123

6.500.000
5,028,000
142,400
743.000
451,712
65,815
35,614

1883.
«

12,326,3^8
1:M.200
558.000
154,899
193,65.S
112.147
17.291
9.6.54

13,006,232
$

6,500.000
5,197,000
154,596
856,000
643,S75
85,393
69.368

«
11.352,402

128,200
55s,000
332.(;()C
148.126
11 1,90 -i

17,296
_^80i:

12,857,430
$

6,,500,000
5,299,000

Average rate per ton per mile 66 vt«
Jiarnings— a

Passenger 1,128,909
Jrelght 3,03«,6KO
Sloil, express, &o „ 357,305

Total gross earnings 5,122,043"
Operating expenses and taxes .. 4,419,-357

-Vetearnlngs $703,586 (957,956
Per cent, of oper. exp. to eam'gs. 86-27 81-90

INCOME ACCOONT.
Reeelpta— 1883

Netearuings K)k7.956
Interest ^

26,720

72 cts. 0-60' CIS.
St ft

1.' 03,407 ^^•^l,0ft9
3,781,107 2,902.13»
319,406 3.59,71ft.

5,293,020

4,335,954
4,306,849
3,6 )2.213

Other receipts. 297

•704.627
81US

18^4.
$701,627

1,972
79 07S

Total income $384 073
DUburtefn- tils—

Rentds paid fl5 9is
Interest on debt ".'

663.;t6:t
Net C. C. & I. C. for three months 120.633

Total disbursemenlB $7o9,9t4
Balance sur. 185,059

GENEBAL BALANCE DEC. 31.
Auel»— 1883.

Railroad, buildings, Ac iHO,506,255

l>874,6;2

f21.224
1,07»,«j02

735.64i
109,423
13,365

Total liabilities 12,281,853 12,966,601 13,506,232 12,6571130

Clilcago St. Lonis & Plttsbnrff.

(For the year ending Sec. 31, 1884.)

This company was formerly known as the Columbus Chi-
cago & Indiana Central (or C. C. & 1. C.) For 1884 the net
deficit in income after paying all charges was $3'26, 153. The
report says :

" The comparatively large decrease in the
freight earnings was occasioned partly by a falling off in the
tonnage to the extent of 9-.5 per cent, but mainly by a mate-
rial reduction in rates. The total number of tons carried was
2,517,063, against 2,783,033 in 1883, a decrease of 264,971 tons.
The local tonnage amounted to 121,689 tons, being a decrease
of only 3,3.18 tons, as compared with 1833." * » »

" A large amount of the through traffic controlled by the
Erie Railway Company and formerly carried on your lines
between Chicago and Urbana, the point of connection with
their leased New York Pennsylvania & Ohio Railroad, was
diverted from year system and transferred to the Chicago &
Atlantic Railway.

" The average rate obtained on freight during the year was
6 mills, against 7-2 mills in the previous year, a decrease of
1-2 mills, or 16-67 per cent. This was due to the severe com-
petition for through traffic, which constituted more than one-
naif of your total tonnage, upon which the average rate
obtained was but 49 mills, against 64 mills in the previous
year." • • » " ^

" While the earnings of your company were so largely
reduced by the c.u^es already stated, there was a correspond-
ing reduction in the expenses, so that the ratio of expenses to
earnings ia 1884 was practically the same as in 1883 : this
ratio having been 81-93 percent in 1884, against 81-91 per
cent in 1883." » • • ' *' ^

There was expended for betterments and charged to con-
struction account in 1884 the sum of $1,313,335, of which
$606,313 was for real estate and $276,657 for right of way.

" It will be noted that the principal expenditures were in
constructing the new and extensive shops at Indianapolis and
the purchase of the necessary machinery therefor, and cf
nght of way and necessary real estate at Chicago, Indian-
apolis, Richmond and other points which had been formerly
held under lease by the Columbus Chicago & Indiana Central
Railway. There was also ciiarged to this account one-half of
the amount paid during the year on the cost of 1,920 freight )

Mrs heretofore received through the Pennsylvania Ca»
Trust." » » » ° ^

" During the pas', year your capital stock was increased
f3o5,7o0, of which $382,400 was common stock and $173,330

&o.Materials, fuel,

Cash on band
lyoaned Peanaylvanla Railroad
Duo by other companies
Other accounts
Mis<>.elhineou8 items
ProSt and loss

340,703
405,332
576,739
365,632
80,707
51,S02

$I,10),82ft

det 228,151

1»»«4.

*42..332."9I
248.377
425,647

Total $12,42J,2B0
LiabUUiei—

StiMSk, common 55,570,143
8tock. preferred 17,101,200
I'unilcd debt ...........".;........ 17,513.234
.Mi8cellaneou.s .. 166.4^3
Current accounts ..........;;.;....;. 469,099
Coupons ..::.:.:::::. 390,144
ProUt and logs 185,053

321.474
87,123
71.5U8
41,004

$43,527,374

*6 952,513
17,274A)»
17,8733W

3.8Mr
460.S4e
362,345

Total liabilities $42,426,260 $13,527,374

Grand Rapids k Indiana.

(For the year ending Dec. 31, 1884.)

The annual report for 18S4 states that the amount of grow
earnings includes those of the Mackinaw e.xtension. "They are
shown to have decreised 10-4 per cent, and net 4-1 per cent.
The calculation of net excludes the betterments for this year,
while for 1883 they were included. The percentage of decrease
in net would have been larger had the same rule been applied
to both years. This decrease is owing in general to the depres-
sion in business, and perhaps, to some extent, to the disturb-
ances due to a Presidential election." No reference is made in
the report to the land sales, nor do the lands appear in the tml-
ance sheet or imfnne account. The settlement of accounts
with the Pennsylvania Railroad ia mentioned, and tlie out-
standing debt since adjustment is given in the Investors'
Supplement.

EAEmKOS AKD EXPENSES.
Earnings fro.H— I88i.

Passengers "$760,500
Freinht 1,396,6.^1
Mall, express, (to 103,157

Total earnings $2,260,291
Operating expenses and taxes 1,67^.236

Net earnings $583,055
P. ct. of operat. expea. to earnings. 74-25

INCOME ACCOUNT.
1882.

Net earnings $583,065
DisSuraemenU^

Interest on debt $478,086
lutereat on Penn. Co. note 25,903
Lou on T. C. B. V. L. X. Ic .M. and
O. R.I. & M. roads 7.271

Advance* and int.—C. R. F. V.KR. IS.O'il

InteiwtOD a. R. L li .M. loan 0,025
" •• coupons of prior years

1883.
$8a-.).616
1,443.500
108.489

1884.
$66VMS
1,S24,196
126.598

$2,361,605
l,721,-.07

$2,116,289
I,>02,i79

$340,098
72-90

$413,790
7i-0O-

1893.
•840,098

ISS4.
$«13.79(>

$(i9,MB
25,902

«387.0«3
21.»«6

20,920
17.1101
19,230

0.037
S7.-e45

ToUl dlabnrsements t... $>32,87J $J33,0ro $5 i7.<MU

nalMce «ar.$l9,180»ur$. 07,029 Mr.lia.ll8

- looludea $89,075 for iotereit upon tlie debt to th" <imr«nt<^ for

ronpooa of years previous to 1881; both ooapont and Interwl •»»
Included la the general Mttlement.
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Cincinnati Washington & Baltimore.

(For the year ended December 31, 1884.)

This railroad was formerly known as the Marietta &
Cincinnati. The earnings, &c., in 1884, compared with 1883, are

shown by the statistics below. The report states that the

increase in the item of fixed charges is the additional interest

paid during the year on the prior lien mortgage bonds (only a

small portion of whicli had been disposed of in 1883). The

item of interest charged to the profit and loss account this

year is the interest on the amount advanced by the Baltimore

& Ohio Company to pay the warrants and coupons past due,

at the time the new bonds were distributed to the holders of

reorganization certificates. The amount of these items added

to the decrease in net revenue fully accoimts for the increase

in the deficit over the previous year. The floating debt at the

close of the year 1884, compared with that existing at the close

of the year 1883, is shown m the following table :

1383.

Due on acconnt of labor ^i?'oh-
Unpairt coupons ,l-',.j;
Unpaid warrants on C. W. & B. bonds 16i,«46
Unpaid coupons on C. W. & B. bonds ^SS'SSZ
Unmatured interest on C. W. & B. bonds ^''T??
Accounts payable for supplies and materials 114,4o3

Taxes for 1883 and 18S4 „?I'?:S^
Due B. & O. Co. on account of advances 386.h30
Due B. & O. Co. on account of supplies, &c. 46,327
Due foreijm roads (trafllc account) 155.620
Due on miscellaneous accounts 23,526

1684.
$66,761
14,560

112,117
364,557
98,887

1 13,026
24,240

221,760
269,786
31,525
41,933

Total $1,325,005 $1,389,166

Deducting tile avaiiable assets amountingto 543,486 319,469

Leaves as tlie floating debt $881,519 $1,0£9,697

"Of the floating debt as shown by the books of the

company, the sum of $055,860 is the accrued interest from

November, 1881, to January, 1883, which had accumulated

during the delay in the reorganization and before the property

came into the possession of the company, and is represented

by the warrants attached to the several classes of bonds.

Deducting tWs amount from the aggregate debt, leaves as the

legitimate floating debt of the company at the close of the

year 1884 the sum of $413,836. With the assistance of the

Baltimore & Ohio Company, the warrants and coupons on all

classes of bonds have been paid as presented."

The report refers to the floods in the Ohio River, the depres-

sion in business, and the low rates on freight and passengers

as the causes for loss of income in 1884.

1884.
$536,198
1,079,861
238,249

$1,854,303
1,408,371

415,937
75-90

$445,937

$719,349
1,318

EARSING8 XND EXPENSES.
Earnings from- irIIIIsiPassengers ,*?Si'?Sl

Freight 1,177,181
Mail, express, &o 249,805

Total earnings ^i'^^lS'l^I
Operating expenses and taxes 1,489,824

Net earnings ^''S'PiS
Per cent operating expenses to earnings

—

7487
INCOME ACCOUNT.

Net earnings $500,043
J>isbursementi—

Interest on debt $673,690
Miscellaneous •

Total disbursements $673,690 $720,667

Balance def. 173,647 def. 274,730

Kentucky Central.

(For the year ending Dec. 31, 1884.)

The report of Mr. C. P. Huntington, the President, states :

"At the close of last year we reported 216-57 miles of main
line owned and 33-80 miles operated under lease, making a
total of 250-37 miles owned and operated. Of this, however,

only an average of S19-89 miles were operated, the remaining
30-48 miles being in course of completion. There has been no
addition to the mileage since then, except that the 30-48 miles

above referred to were opened for general business on Aug. 19,

and on Sept. 1 the new through line from Cincinnati to south-

eastern points and Florida via Livingston and Jellico, was com-
pleted and ready for business." » * *

The earnings and expenses for two years have been :

EABNIKGS AND EXPENSES.

Prom— 1884.

Passenger $337,863
Freiglit 5-20,821

Express 35,927
Mail 21,188
Telegraph 1,631
Miscellaneous 4,675

" The operating expenses have increased $118,387, or 24-39

per cent over last year; $49,056 of this sum, or 10-10 per cent

thereof, is in the maintenance of the roadway, track and build-

ings, $17,208, or 3-54 per cent, in special and ordinary terminal

expenses, $46,590, or 9-63 per cent, in expenses growing out of

the increased train mileage, and $5,583, or 1*13 per cent, in

expenses from increased car service." * * »

As to the financial status, the President says that a marked
improvement in the financial condition of the company will

be observed when contrasted with its condition at the close of

1883. " The measures then referred to for the relief of the

companv have been assented to with but a few exceptions,

and there has been paid in by the stockholders thus far the

sum of $510,048. In 1883 the net floating debt was $863,840;

it is now $486,737, and toward this we still have the $341,000

consolidated six per cent bonds referred to in the last

report." * * * The excellent physical condition of the

property has been fully maintained, and in addition thereto

the sum of $45,670 has been expended in betterments on the

old main line and branches. The inability to secure an
entrance into Cincinnati and suitable terminal facilities there

on what we deemed to be fair and reasonable terms, has con-

fined our operations to local trafiic mainly, and we have there-

fore realized none of the advantages we expected to have
derived from the extension, maintaining and operating it

solely for a nominal local business on it. Steps, however, have
been taken to secure the desired entrance either over routes

now in operation or independently, and we hope to report the

consummation of this essential measure during this year.

"While we may not have realized our expectations in the

fullest measure in 1884, it must be remembered that the con-

ditions were exceptional and not likely to prevail in the

present year, and we have certainly reason to be gratified at

the financial exhibits submitted to you.

"I am glad to note of late in Kentucky, and some of the

other States, a more just appreciation of the true relation of

railroads to other industries and the public convenience. It

does not need the sanction of a statute to ensure the prompt
carriage of persons and commodities at the lowest reasonable

cost—that is assured by the inexorable law of competition,

and by the many interests which the railroad companies and
their patrons have in common. Every such attempt only

increases the expense of carrying on the business, and thereby

defeats the object aimed at."

The income account was published in the Chronicle of

March 31, on p. 363. The balance sheet is as follows:

KENTDCKY CENTRA [. RAILROAD GENERAL ACCOnNT DEC. 31, 1834.

Ateets.

Cost of road *T'?lq'?^S
Construction and improvement, mam line ^' ,'Vo"
Construction and improvement, Riclimond Brancli

<,-;';?J
Maysville A Lexington RR. Co o iSi'^lt
Livinston extension -,».i4,«>t>,j

To Sundry Assels—
Cash, general ollioe

Cashier, local otHce
Paymaster, local ottioe

Due by agents and conductors
Due by other roa<l8 on traffic balances
Due by sundry roads and persons
Due by Post Office Department
Stock of supplies for current operations
Unadjusted open accounts ••-
Kentucky Central 6 per cent consol. bonds unsold.

103,120
14,625

536
28,211
19 833
37,750
7,823

55,946
2,234

341,000

1883. Inereasc.

$305,962 $31,9(10
469,769 51,051
26,285 9,641
15,274 5,914
1,028 602

20,654 Deo.l.5,97S

$338,975 $67,154
$185,233 $118,387
$353,742 Doc.$35,254

Total $922,107

Operating expenses $603,620

Earnings over oi>erating expenses. ..$318,487

"Owing to tlie delay in tlie opening of the extension for

business, the inability to arrange for suitable terminal facili-

ties in Cincinnati on reasonable terms, and the general shrink-

age in the volume of trafiic that has characterized the year

1884 as one of exceptional depression, the earnings have fallen

short of our expectations. Comparing the results with those of

1883, we have operated an average of 231-16 miles of road for

the year, earning thereon, gross, $3,989 01 per mile, against

$4,569 87 in 1883, and net $1,377 78, against $1,927 14 in 1883.

Although the earnings, as shown above, have increased but
10-42 per cent in passengers, 10-86 per cent in freight, and 9-90

per cent in the total, the train mileage has increased relatively

19 per cent with passenger trains, 44-42 per cent with freight

trains and 28-06 per cent in the total mileage," • » *

$1,000
220.000
379,000
599,500

300
344,685

146,476
63,211
26,880
23.525

120.740
719,327

Total $13,644,615

Liabilitks.

Funded Debt—
Covington & I>exington, 7 per cent bonds due
Covington & Lexington, 7 per cent bonds, due 1885
Kentucky Central 6 percent bonds, due 1911 6,

Capital stock - 0'

Preferred stock
Bills payable
Sitndry Liabilities—

Unpaid vouchers and payrolls

Due sundry roads and persons
Unadjusted open accounts •

Unpaid coupons
Coupons duo January I, 1885
Balance from income account

Total $13,644,645

Panama Railroad.

(For the year ending December 31, 1884.)

In referring to the large increase in operating expenses

during 1884, the annual report of the General Superintendent

says: "The large amounts of money which you have been

pleased to expend have been used, as you will perceive, princi-

pally in repairing the road-bed, and improvements m the

various other departments of the road, as well as in the con-

struction of new buildings and repairs to old ones; and

although the outlay is large, the value of your company s prop-

erty has grown in equal proportion."
i , ,~i K,a

the tables show an increase of tonnage transported ot 71,518

tons compared with the previous year. The number of pas-

sengers carried in 1884 is 515,520, an increase of 75 per cent

over the previous year. The increase of tonnage and passenger

tratfic, as in the previous year, is mainly due to the operations

of the Interoceanic Canal Company and the transportation of

their vast quantities of material and workmen to the various

places along the line. The report says there has been consid-

erable increase in the tonnage between Europe and the V\ est

Coast of South America.
, , . ^ xu

The report gives no general balance sheet, but the earnmgi

and income have been compiled for the Chronicle as followsi

I



Mat 2, 1886.] THE CHRONICLE. 6U
OPBBATtONK AMn ri«CAL SBStrLTS.

Miles operated
Olp«rii<ioii»—

ru«8i>ii>;i'r9 oarrlwl..
i'roljclit (Ions) moved
Surnlnga—

Fiwseiih'or
Erelght
Hall, exprcsa, Sio

r irnl'gg.
< .«»—

Til, \iien8e».
ktlucclluucuiu

ToiAl (Inel. taxes).

Net earnings

Seuiptt—
Net earniugK...
Other receipts.

1981. 1883.

43 49

52.113 127,616
108.045 11>4,SS0

$ %
200,749 234,192

1,760.0!I9 1,845.759
11,750 30,722

1,972,606 2,006,633
ft jB

478,294 730,701
45,298 101,161

523,592 831,915

1,449,014 1,264,718

iscoME Accoinrr.

1881. 1882.
tft s

1,419,014 1,:(U718
.S9S,762 357,712

1883.

48

303,970
215,725

8
350.60')

2,051,003
21,481

1B81.

48

5 15.MO
287.213

a
443.0R7

2,093,070
20,1(14

2,423,839

1,002,456
118,959

1,121,415

1,302,421

1883.

1,302.42 t

388,145

3,102,330

1,689,708
53,570

1,743,877

1,418,953

1884.

1,418,053
33i,4ia

Total iucomo
J)i8burittment8—

InteroHt on debt
8ab. bonds redeemed
Dividends
Sub. toDls. Ool.,cJio..

Miaoellaneuus

1,817.776 1,622,130 1,690,500

450.601
45.000

2,30-!,200
35,000
10,767

Total disbursements 2,939.571

Balance, surplus'... dt.1,091,795

41S.310
47,000
875.000
3.>.000
9,546

1,414,805

207,535

445.333
51,000
945,000
35.000
7,44.4

1,483,

206,'

77
92

1,751,399
9

442,523
53,000

1,120,0 10

35,000
45,043

1,695,576

55,823

* Accumulated surplus Dec. 31, 1884, over dividend and all charges,
$1,076,557.

GENERAL INVESTMENT NEWS.

Baltimore & Ohio.—Tbe Philadelphia branch is being pu3he(J

to coQipletion with vigor, and the routes through Pliiladelphia

are reported to have been fixed upon. It is expected that the

plans will be filed with the Department of Surveys in a few
days, and an application will then be made to City Councils
for the right of way along the east line of the Schuylkill
River, and to connect the new line with the Reading Railroad
at Pennsylvania Avenue, and also across the lower part of the
city to Dickinson Street wharf, on the Delaware, where, it is

said, the Baltimore & Ohio Railroad will construct coal piers,

a grain elevator and freight sheds.

Uankers" & Jlerchauts' Telegrraph.—A suit has just been
begun in the Supreme Court by the Farms rs' Loan & Trust
Company against the Bankers' & Merchants' Telegraph Com-
pany of New York to foreclose a $10,000,000 mortgage. The
IBankers' & Merchants' Telegraph Company of New Jersey,
Pennsylvania and Maryland in 1883 all lea.sed their rights to the
New York company and then joined in making a mortgage
to secure bonds to the amount of $10,000,000, of which tlie

JFarmers" Loan & Trust Company was made the trustee. Since
then the company has been placed in the hands of the receiv-

ers. Some time ago upon a statement made to the Supreme
Court to the effect that all affairs of the company could be
settled with receivers' certificates, the Court gave permission
for the issuance of $1,500,000 of such certificates, provided
the receivers believed they could, with them, place the com-
pany in proper condition once more. The certificates were
issued, but now the Trust Company allege that the company
is insolvent and that the certificates cannot put the company
into good shape.

Cairo Vincennes & Danville.—Mr. Anthony J. Thomas of

New York, one of the receivers of this road, and trustee for the
original bondholders, has arrived at Cairo, 111., and is actively

engaged in reorganizing and getting matters in shape under
the new adminietration.

Canadian Pacific.—A press dispatch from Ottawa, April
30 says :

A definite programme in regard to Government aid to tbe Canadian
Pad Be Railway appears to have been at last agreed upon by the Gov-
emnieiit and Us supporters in the caucus to.day. Out or the comninn
stock of the compiiny there remains !i!35,Ot>0,000 uni.ssued, which is

held Ijy the Government as part security for the advances made by loan
of the last session. It is proposud to cancel this .stttck and issue bonds
for an cquiil amount, of which issue ijSJO,030,000 will be takru by the
Government in re-payment to that extent of the loan of $30,000,000 of
last year. Tliere will then remain a balance of .•$l5,000,0jOof tlie

bond issue In the hands of this company, $-<,000,000 of which will be
lianded over to the Government as security for an Issie of

!i< 1,000,000 in
Donilnicm Treasury notes, which amount Is required immcillately to pay
floatlUB liabilities. The balance of $7,000.000 of the bonds to beret^iined
by the Government, to be paid over when the Government are asssured
that a like amount has been invested in the road over and al)ove Gov-
ernment 8uli.-<i(iles. The 21.000,000 acres of unsold land belonging to
the eonip.iny will l)C retained by the Government, who wiU also hold
the Algoma Branch of the road a» security for the $10,000,000 unpaid
of the loan of last session, as well as to meet the interest on bonds
should the company at any time find itself unable to do so out of Its own
revenue.

Clic.tnpcake k Ohio.—This important railroad company,
which is the chief of the C. P. Huntington railroads east of the
Mis-sissippi River, is unfortunately embarrassed for the second
time in its history, and makes default on part of its May
mtereat.

It is proposed by the company to pay in cash one-half of the
May coupon on the series "B"' bonds, giving scrip for the
other half-coupon, payable out of future net earnings as they
accrue. In support of this arrangement the company issues a
very plain and simple statement showing what the' earnings

have been for the past «ix monthn and what the flxad olunw
are that take prcredence of the Intercut on the "B" boMI.Among all the plans put forth by cmbarraMed rallro«da noM
liave been more straightforward and oommendaU* than thia.
It is impossible for bondholders to get more out of a railroad
property than there is In it ; and when they hare aecnred a
careful management and get all the net eamln)^ amlled to
interest on successive bonds, in the order of tlii.r , ther
have done far bettor than to engaRe in litigation i ri)o«e
of foreclosure. It will bo observed thot the iiietii.,-. .......umI in
this case, giving prior bondholders full recognition of their
rights (the ever-pre«ent floating-debt holder iJoes not aot.r-,,r\

paying one-half the " B " coupons in cash, and promisi
tbe scrip as soon a^ future earnings permit, is a very .

fair treatment for bondholders, and it is about as diflurent
from the methods pursued in the Houston &Texas Central ana
the Scioto Valley cases as daylight is from darlr. It is not
known who are the principal holders of *• B " bonds, or why
the Chesapeake & Ohio proposal is so different from the others,
but most assuredly the Chronicle is inclined to do justice to
Mr. Huntington, and all other railroad managers, when they
abandon skirmi.shing and legal technicalities, and offer to deal
with stock or bond holders in business methods that seem emi-
nently fair and just.

The notice to holders of the $15,000,000 "B" bonds ia
substantially as follows :

The operations of the Chesapeake and Ohio Rsllwar Cimpany for tb*
six months preceding May 1, 1885 (March and April beiof e«llm>te4).
show the following results

:

Gross earning-* 9t.618,292
Operating expenses 1.178,458

Gross earnings over operating expenses 9160 798
The fixed charges payable In cash fur tbe like period have

been:
Interest on $2,279,000 purchase money honfls.

2.000,000 Series " A " bonds.
2,000,000 1911 bonds.

3perct.on;$6,27n.000bonds $18?,370
Intereston equipment Trust 3H,460
Taxes (estimated) 18,0 iii

Betterments (estimated) 20,U00— 253,830

Balance of earnings 9216,083

In view of the fact that, owing to the uuravorablecomlitions attending
railroad tralilc. the earnings of the company, uotwlthntanding great
economy in a Imlnistratlon, liav;i been only suffiolent to p^iv .i!.o\n nne-
half part of the interest maturing May ], 1S8:>, on the *• li

'

Question was present! <1 for detonuinaiion by the directors m
company should attempt to borrow money to makeup then
but after careful consideration the board has reached the cuuclusion
that under cxistin;; circumstances the true inlerests of tbe holders of
the securities of the company would not be promoted by the payment
with borrowed money of ihe unearned portion of this interest instal-
ment. It lia.s therefore been determined to pay in cash one-half part of
the coupons of the "B" bonds falling due May I, 1833, and to Issue
scrip for tbe remainder thereof, payable out of net earnings of.tbe
railway company above expenses and tlxed charges as they aueruei all
liens for the unpaid portions of coupons being preserved as security
for such deferred interest scrip as against coupon holders not accepting
scrip. If any.
Coupons are to bo presented at the ofllne of the eorapauy. Mills Build-

Ine, New York City. Edw. T. Todrsleb, Treasorer.
New York, April 25, 1385.

Cincinnati Hamilton & Dayton.—Subjoined is a statement
of earnings and expenditures for the year ending March 31 :

1883-31 (Ai
Earnings $.'.932.'289
lixpenditurcs 2,033,703

Net earnings.
Fixed charges

$863,533

Balance ,

Dividend, 3 per cent on common stock.

.

Ont of which a dividend of 3 per cent has been
declared, payable Hay 1, 1883

$992,001
671,663

$320,336
105,0OJ

$215,336

1C5,000

Txtavlng a surplus of $110,336

Colnmbia & tJrepnrille.—The earnings of this road for the
six months ended 31st March last were $481,83;?, an increase
of $71,531 over same time last year. The expenses were
reduced $23,208, and the net earnings were $285,178, an
increase of $94,739.

Danville Olney & Ohio itiver.
—

^The special master has
filed his report at Springfield, 111., allowing claims to the
extent of $1,160,547; disallowing $58,-43o. with $40,733 pend-
ing.

Denver Western & Pacific.—It is stated tliat this railroad

has been sold for $300,000, to pay the interest on its bonds.
The purchaser was Mr, Orahood, attorney for the Union Paci-

fic Railway Company.

Fort Madison & Northwestern.—The management of this

company has addressed a circular to the bondholders wherein
it is proposed to reorganize as the Iowa & Northwestern
Railway Co. To issue under a new deed of tnist $1,400,000 of

first mortgage 6 per cent 40 year bonds, being at the rate of

$14,000 per mile. To use these ne%v bonds to retire all the

present outstanding bonds, being about $380,000. Change
the gauge of the road now constructed. Complete the entire

line (100 miles) as a standard gauge railway with suitable

equipment. To accomplish these desired results bondholders

are asked to state at what price they will take the new bond*

in exchange for the old or what price for their old bonds in

•ash.
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Grand Trunk of Canada.—The report of the directors of
the Grand Trunk has been issued. The continued falling off
in the receipts of the road is attributed by the board to the
commercial depression and to the decline in passenger Ijusiness,
while rates have been lowered by undue competition. The
total decrease in net receipts for the year as compared with
1883 was £521,000. A similar comparison in regard to the
working expenses shows a decrease of £64,000.

Indiana State Bonds.—A dispatch from Indianapolis, Ind.,
April 30, said : "The new State House bonds were sold to-day
to Mr. Walter L. Stanton of New York, who secured the previ-
ous issue of |1, 185,000. There were three bids, but Mr. Stan-
ton's bid was the only one given any consideration, as it was 11
11 per cent premium on the $500,000, bearing i}4 per cent
interest."

Lake Erie & Western.—At Cleveland, Ohio. April 25, a
receiver was appointed for the Lake Erie & Western Railroad
Company by Judge Walker, of the United States Circuit
<3ourt, on the application of George J. McGourkey, of New
-York. In August, 1883, C. E. Cummings, President of the
road, gave McGourkey a promissory note for $320,000, to bear
interest at the rate of 7 per cent. The company now confesses
judgment for the principal and interest unpaid since November
1, 1884, amounting to $330,826. Vice-President J. H. Cheney
was made receiver.

Louisville & Nashville.—The gross and net eammgs of
-ithis company for March and for nine months, in 1884-5 and
1883-4, were as follows:

-Oross Earnings.-

Jaly 1 to Deo. 31..
January
February
Marcli

1884-
$7,106.'.>20
1.170.719
1.0S3,308
1,281,516

1883-4.
f7,7!i4.86.5
1.039,317
1,015,431
1,187,738

. yet Earnings. .

1884-5. 18S3-4.
$3,172,684 $3,'i72,8i7

4D0,9hO 303,442
404.358 30'.',304
576,332 -12),173

Total 9 mos $10,641,793 $11,037,351 $4,610,854 $1,299,768

—On May 1 this company surrenders to the Western Railroad
of Alabama the fifty miles of that road from Montgomery, Ala.,
to Selma, which it has leased since 1880. The lease was for Ave
years and consequently now expires, and a Montgomery dis-

patch says it is not to be renewed.

Marquette Houghton & Ontonsigon.—The statement of
earnings for the fiscal year ending Feb. 28 is follows :

1884-5. 1883-4.
Mileage 146 135 Inc. U
Gross earnin.es $819,198 $902,158 Dec. $82,960
Expenses 488.907 509,8J3 Dec. 2u.yi6

Net«aruinif8 $330,291 $392,334 Dec. $62,043

New York Chicago & St. Lonis.—The committee of the
first mortgage bondholders of this (Nickel-Plate) railway
company held a meeting this week, and the Counsel reported
that the committee had been allowed to intervene by the Court
at Cleveland, and that it would have a hearing next week on
the application to issue some $3,000,000 of receivers' certificntes.
It is understood that the committee has received semi-oftlcial
intimations that if the bondholders would accept a lower rate
of interest with the gurantee of the Lake Shore Railroad
Company, an exchange of securities might be made without
litigation or foreclosure proceedings. The proposal had not
assumed a shape that permitted the committee to take definite
action. No delault ou the first mortgage bonds has been made,
and it is not known that the company will default on the next
interest on June 1. Tlie April interest on the equipment bonds
was passed, and the first instalment of the $4,000,000 princi-
pal, which is payable in ten years, will fall due on October 1.

New York & New England.—The gross and net earnings
for the fiscal years 1S83-81 and 1884-85 by months are as fol-
lows:

. Gross Earnings . . Net Earnings .

1831-5. 1883-1. 1884-5. 1883-4.
Oetolwr $3U6.992 $865,877 $103,963 $10.'i,42'2
Movrmber 2."i4,4.0 31i>.o92 6S,303 42,183
December 239,04'J 215,421 51,019 Def. 115,my
JanUHry 2..0,420 243.046 49,792 16,<)i'<)

February 226,097 252,603 73.495 40,'.'48
March 2n3.934 :joH,472 98,636 3'J,0i5

Total6mo8... $l,52c',912 $1,646,311 $447,213 $141,6.5

—Judge Shipman, sitting in the United States Circuit Court
at Hartford, Conn., has issued an order of reference in the
petition of the trustees of the American Loan & Trust
Company for payment for the use and injury of cars of the

^ New En^'lanrt car trust, series "A" and '• B," leased by the
New York & New Englnna Railro-id. The order appoints
John Lowell, of Boston, special master to hear the evidence.

New York Pennsylvania & Ohio.—Notice is given that de-
ferred warrants for unpaid coupons of fir^t mortgage bonds
of New York Pennsylvania & Ohio Railroad wdl be received
for exchange into bonds on and after May 4.

New York West Shore & Buffalo.—The statement of the
Teceivers for the quarter ending Dec. 31, 1884, has been filed
wriih the Railroad Commissioners, and makes the following
showing:
«ro»s earuliiKfl $1,059,180
Operating ezpt:use», excluding taxes 1,182,817

J^PflcU.. 8123,637
luoouie from other sources 11,726

J^etlo*'
.,...., $111,912

Interest, rentals and taxes amounted to $95,307, making the
total deficit for the quarter $307,218. What interest is included
in this is not stated.

Norfolk & Western.—The gross and net earnings for March
and for three months from January 1, were as follows :

. March. , ^3 mos.-Tan. 1 loMar.SX-.
18S5. 1884. 1^85. 1834.

Groesearnlnea $219,320 $2lo,2i.3 $645,9.M $648,675
Expenses .... 131, ^245 134,0-3 384,513 401,030

Net earnincs S83,075 $76,2:4 $361,437 $247,595
Northern Central.—The earnings and expenses for March

and from January 1, in 1884 and 1885, have been:
. March. , . Jan. 1 to Mar. S\. .

1885. 1884. 1885. 1884.
Orossearulnsa $483,360 $462,564 $1,276,625 $1,271,022
Operating expenses 254,954 280,431 743,668 832,422

Netearnlncs $228,403 $182,133

Northern Pacific.—The gross and
months of the fiscal years 1884-5 an(
in net earnings as shown, rentals and
deducted :

. Gross Earnings. .

18S4-5. 1883-4.
July 1 to Dec. 31.$6,627,7 19 $C,617,t)89
January 5ii3,."i82 614,102
Febrnary 569.S64 520,085
Maicli 691,612 978.956

$332,956 $438,600
net earnings for nine

\ 1883-4 are as below
;

taxes have not been

^el Earnings. ,

1884- .

$3,359,569
113,008
1 68,009
237,139

1883-4.
$2,920,615

164.809
91,282
489,346

Total9nio8...$S.44'2.«77 $8,731,132 $3,877,724 $3,666,532

Ohio Central.—^From the receivers' balance sheet to Feb.
28, 1885 :

Operatin,? expenses, five months $317,397
Rentals traclis and taxes, tlve mouths 7,016
Equipment 38.000
Taxe" 19,040
Contruction 16,052
Gross earnings, five months $437,968

Oregon Navigation—Northern Pacific.—In regard to the
lease of the property of this company to the Union Pacific and
Northern Pacific, Messrs. Oalces, Harris and Stack pole of the
Northern Pacific met, with Messrs. Ames and Atkins of the
Union Pacific, at the Union Pacific's office in Boeton, to con-
sider upon what terms they would accept the lease of the
Oregon Navigation lines. The Northern Pacific people who
recently investigated the condition of the Navigation Company
report that the latter can earn about 4 per cent dividends, ft
has over $1,000,000 of floating indebtedness and $1,200,000
scrip falling due in 1886 and 1887.

In April, 1884, an injunction was granted to a holder of
Oregon Steamship Company stock preventing Oregon Naviga-
tion from issuing consolidated bonds and forbidding a lease of
Oregon Navigation to Northern Pacific, or to any other com-
pany, without the filing of an indemnity bond to the amount
of $300,000. A copy of this injunction has been served on the
Union Pacific. The injunction can be set aside by the filing

of a bond for $300,000.
—The Northern Pacific Railroad Company has begun a suit

in the United States Circuit Court against the Oregon & Trans-
Continental Company for the recovery of $6'38,097, with interest
from Dec. 31, 1883. which it claims to be due it on the balance
of accounts. The Oregon & Transcontinental Company has a
claim of several millions against the Northern Pacific, one
item of which is a charge of about $1,000,000 for commissions
and fees in certain financial operations. The accounts on both
sides are a relic of the VilLird management, which left the
mutual accounts of all the kindred companies in great con-
fusion.

Philadelphia & Beading.—On Thursday, April 30, the Bar-
tol and Whelen committees, representiiiK respectively the gen-
eral mortgage bondholders and the other parties interested,

held a lengthy session and unanimously agreed upon a settle-

ment of the conflicting interests. The aition of the committee
is to be revised by the members, and the re.'^ult will then go to

the Reading managers, and if endorsed will be presented to

the general- mortgage bondholders at a meeting to be called

early next week by Chairman Bartol. The new plan of pro-

posed reorganization has not been made public, and all the
members of the committee were pledged to tecrecy, but the
plan will probably be acceptable, and private dispatches from
Philadelphia, May 1, give an outline of the plan, as follows:

"Pay interest on general mortKages in cash, January coupon,
alternate July coupon in scrip redeemable out of first earn-

ings (that is, one semi-annual coupon in c;i>h and the other in

scrip). An assessment of $10 per share on stock, 10 per cent
on first and second consol 5s, 20 per cent on all under this

loan. AH committees have signed an agreement to this effect.

It juniors do not come into ttiis arrangement, the road will

be loreclosed, and those who do not come in will be debarred
altogether."
—In the U. S. Circuit Court, Judge McKennan has granted

an order that the Reading receivers should pay the interest on
the floating debt until the further order of the Court. But
Judge McKennan gave the lawyers to understand that they
would have to renew the application at tlie end of thirty days,

and that the Court would then act as it thought right. This, it

is held, will not interfere with the plan to extend the floating

debt for three years, as the contract gives holders the right to

sell in case of any act of the Court wliich may endanger

them.
—The receivers of the Philadelphia & Reading Railroad

Company have sent to New York tlieliu>t instalment of money
with which to pay the interest of the Jersey Central Company
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falling dne on April 1. Thn money has been sent in instal-

ments of $'J().000 since the Court ordered that thn intt're^t

ahouUl bo jviid. Tlie receivers will not bo ablo to meet the

May iutereat of the Jersey C»ntral on tho day of iniitiirity, tmt
will provide for it out of the not earninK« of tho company, as

tliey did in the case of tho April interest, and think they will

provide for the whole of it before July 1.

—The result of the joint operations of the Philadelphia &
RcjulinK Kailroad ami Coal & Iron Co. in the month of March
(including Ontral of New Jersey Railroad, leased), was a de-

crease of ^128,()38 m jfrosa oarninRS and an increase of $10,237

in net, compared with March, 1884. For four months from
Dec. 1 then? wa.s a di>crea»e in gross earnings of $821,870 and
«n increase in net of $29, .'503, compared with 1888-84.

, Ornn

I>eM)eiiihrr S;!.:^)©.:*^,^

January !i,«91,l.'S.5

February J,7H4,2fl7
Maroli •J,973,971

Reeeipl: .

13R3-4.
$1,408,009
3,174,819
2,959.121
3,102,009

-Ntt Reeeiplt,

1884-5. 19H.-J-4.
$97l,4ft7
.542,.M5
600.07.5
613,112

$2,627,199

$779,447
667.4110
547,849
«02,S75

Totalfor4mo«.«ll,8l9,778 $12,614,613 $2,627,199 $2„'597,«36

Rochester & Pittsbnrg.—A dispatch from Rochester
says: " Judge Angle refus » to give a decree of foreclosure in

the matter of the Rochester & Pittsburg, and orders a
further accounting. The Brown party say this will simply
delay the entering of a decree a couple of weeks."

St. Lonis' Hannibal & Keokuk.—Judge Treat has made an
order directing the JIaster in Chancery to ascertain the number
of bonds outstundin;^ under the mortgage in which DeWitt
C. Blair is trustee ; to ascertain the exact amount receivers'

certificates issued by the receivers ; to ascertain the amount of

statutory and other liens, including taxes; and to report these

matters "witli all possible speed preparatory to a foreclosure.

Shenandoah Valley.—The committee appointed at a recent

meeting of the first mortgage bondholders of the Shenandoah
Valley RailrORd to inves'.igate the condition of the road have
drawn up a circular which will be mailed to every bondholder.

This circular says that the peculiarity of the mortgage under
which the bonds were issued was discussed, particularly the

clause which recites that no holder of a bond or bonds shall

have the right to institute any suit for foreclosure or for the

appointment of a receiver unless a majority in amount of the

holders of bonds then outstanding shall join in the proceed-

ings, and declares that in view of this it was resolved to solicit

the co-operation of other bondholders in proceedings solely for

the purpose of protecting the first mortgage bondholders.
The committee then reported the following as the business

of the company:
Gross eamiiiBS, 1883 $SS4,415
Operaliug cipensoa, 1883 662,:57

Fet eavniiigs $192.2,57
Orom narniiiKH. 1884. $74 2.:<71

OperallDKexpoDsea, 13i4 613.015

Net ea-nlnga $129,356

It is urged that the expenses are far beyond what they
should be, and that a large saving can be made by economical
management.

Sonth Pennsylvania.—A special meeting of the directors

of the South Pennsylvanii* R>iilroad has just been held in

Philadelphia, at which were present, among others, H. McK.
Twombly, of New York, and Franklin B. Gowen, George
DeB. Keim. and R. K. Sheldon, of Philadelphia. Robert H.
Sayre, the President, said that the work on the road could be
completed and the line equipped ready for operation for the

amount already sutecribed by promoters of the enterprise.

He liad, he said, inspected the road, and was satisfied that it

could be completed, as to grading and track-laying, by the

timg of the completion of its longest tunnel, which was to bo
finished July 1, 1886. The road begins at the Reading Railroad

tracks on the north side of the Susquehanna River at Harris-

burg, crossci the river on a bridge, and thence runs up the
Cumberland Valley to Carlisle ; thence to Bedford, and thence
through Somerset County, where it makes a junction with
the Pittsburg & Youghiogheny Railroad, which is in operation

to Pittsburg. The expenses of construction are met by
monthlv installments of 5 per cent on the amount subscribed
—$15,000,000—of which William H. Vanderbilt has one-third.

Reports state that elTorts were recently made to induce the
Pennsylvania Railroad Company to buy this property, but
Tvithout success.

Tonawnnda Yalley & Cnba.—-Mr. Bird W. Spencer, late

Treasurer of the Erie Ridroad, is receiver of this company.
no.applied to tho Court for authority to issue certificates to the
amount of $20,000. Hamilton Ward was appointed referee to

decide on the rights of the case.

—Mr. E. S. Bjiiley, deal'-r in fire and other insurance stocks,
has removed frum No. 7 to No. 5}>^ Pine Street, room 11. He
will ha glad to meet his old friends and patrons in his new
quarters.

—Messrs. Taintor & Holt hare removed to No. 2 Wall Street,
where their many friends and customers will find them pre-
pared to transact business in larger and more beautiful offices

ihan before.

—The long-established cotton coramirsion firm of Messrs.
Hopkins, Dwight &: Co. have removed from 134 Pearl Street
to handsome offices in the new Cotton Exchange Building.

3?hc ^ommzvtmX Jimes.
COMMERCIAL EPITOME.

Friday Nioirr, May 1, 1888.

The dllTerencps between Great Britain and RumI* were on
Wedne«<l»y believed to have made luoh progrM* that war was
inevitable. An excited speculation in food lUples followed
and there was a semi-p^nic in cotton. Since then the want of
confirmation to the more disturbing report* hae been attended
by a reaction in speculation, and at the oloee there U a pause,
awaiting developments. The weather has contlnned fafrlj
seasonable, and the reopening of the Straiti of Mackinaw and
the Welland Canal promotes the resumption of the naviga*
tion of the great lakes. General trade is qaiet, but manufac-
turing improves.

The speculation in lard futnres has been only moderate at
variable prices. Some improvement, caused by the warlike
foreign advices, has been more than lost in the past two days,
and the close is at 713c. for May, 719c. for June, 7-28c. for
July and 7-36c. for August. Spot lard is also depressed at the
close ; prime city, 7o.; prime Western, 7*15c., and refined for
the Continent 7-40c. Pork is dull and weak at $13 7.'>@$13for
mess, $13@$13 25 for familyand$14<i$14 50 for clear. Pickled
cutmeats sold briskly early in the week, and hanu were dear-

er, but the close is dull at 5^@6^ic. for bellies, 5>ic. for shoul-
ders and 9i^@9>^c. for hams. Smoked meats remain nearly
nominal. Beef firm; extra mess $11 50(§$12 and packet $12
@12 50p9r bbl., and India mess $25@$J7 50 per tierce; beef
hams quoted at $19 50@$20 per bbl. Tallow is steady but
quiet at 6c.; stearine, 7?8@7%c., and oleomargarine, 7^c.
Butter is dull at 20@27c. for new creamery. Cbeese is unset-
tled; old State factory, 6(ailJ^c.; pood to prime new do., 10®
lie. The slaughter of swine at the West has continued to make
active progress, amounting at eight towns to 6S1,668 bead
since March 1, against 441,850 for the corresponding period
last season. The following is a comparative summary of
ikgKregate exports from October 27 to April 25 :

1SS4-5. 1883-4.
Wbeat, bush 36,690.841 29,9a3,4.%9 Ino. 6.707,482
Corn, biisu 3.'t,993.814 26.953,381 Ino. 9,(M0.4rt3
Flour, bb Is 6,115,701 5,118,723 Jno. >90,978-

Brazil coffees have been more active on the spot as well as
for speculation, but under a free selling movement prices
have again given way ; fair cargoes of Rio are ijc. lower at.
SigC and options are J^c. lower, closing with sellers at 6'.55c.

for May, 6'75c. for July, 6'95c. for September and 7'lOc. for-

November. Mild coffees have been more steadily held and-
quieter. Raw sugars have had a very active trade and ar»
dearer

; quotations for fair to good refining gndn are
advanced 1^0., to 45^@4J^c. Refined sugars are also dearer;
crushed, 6'^gC.; standard, 5J^c. Molasses has" been purchased
very freely for export to Great Britain, and new crop Cuba,
50 degrees test, is }^c. dearer, at 18c. per gallon. Teas have
had a moderately successful auction sale, but the speculation
has remained dormant, with prices nominally cheaper.
Kentucky tobacco has been quiet, and the sales for the

month are only 1,525 hhds., against 3,889 hhds. in April, 1884.

The sales for the pa^t month embrace 967 hhds. for export, the
remainder to manufacturers and jobbers. The receipts were
8,116 hhds., against 13,669 hhds. m April, 1884. Lugs, light

and heavy, are quoted at 6(2 79^0., and leaf 6K@12c. Seed
leaf has continued in demand, especially for Pennsylvania
growth, and sales for the week arn 900 cases, as follows: 300
cases 1883 crop, Pennsylvania, 8<913»i^c.; 100 ca«e8 1882 crop,
Pennsylvania, 5>^@ lie; 300 cases 1^1 crop, Pennsylvania,.
5}^@l'0c.; 150 cases 1883 crop. Little Dutch, private terms,
and 150 cases 1883 crop. New England, 10® 13c.; also 300 bale»
Havana, 68c.@$l 10, and 150 bales Sumatra, $1 10(3$1 (W.

Crude petroleum certificates have been more active, and
prices have taken a wider range, advancing smartly yesterday
and declining to-day, closing at 79@79'8C. Business early in

the week was very Isirge in refined for export, but the close is

quiet. Crude in barrels quoted at 7(a7}^c. ; refined in barrel*

for export, 7?.^@T^8C., and in cases. 8.V,i@l0'.^c.; naphtha, 6^e.
The two Excnan(5t;s were consolidated to-day. The specu-

lation in spirits turpentine has quite subsided, and prices ar»-

weaker, but to-day recovered, with tales of ."lOO bhh. for July,

Aug. and Sept. at 31c. and quoted at 32J^c. on the spot.

Rosin remains dull at $1 05® $1 08 for common to good
strained. The movement in wools has subsided.

There was a firmer feeling in metals early in the week, bat
latterly Utile of interest has transpired. At to-day's Kxrhango
pig-iron certificates wera nominal; ottered at !$17, with %t9^
fieKbid. Tinqui^t but firm at 17-85((Cl8 10c. spot; 17 dSc
@17-73c. for futures. Tin plates steady at $4 28}<®$4 27J<.

Copper dull but firm at 1135@ll-60c.; Lake, 10 70<gllc:

Orford, 10-60@10 95c. Baltimore. Lead nominal; Sf^c bid

fcr domestic. Spelter neglected.

Ocean freights were very active on Tuesday and Wedncaday*
The engagements of joom for grain and petrol.'um ^ero
especially active, and rates made some advance; but yesterday

and to-day very little was done, and rates became uasetued

and ncminal.
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COTTON.
Friday, P. M.. May 1, 1885.

The Movement of the Ckop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (May 1), the total receipts have reached 14,746

bales, against 19,132 bales last week, 23,723 bales the previous
week and 21,808 bales three weeks since; making the total

receipts since the 1st of September, 1884, 4,058,686 bales, against

4,713,319 bales for the same period of 1883-84, ehowing a

decrease since September 1, 1884, of 51,633 bales.

Receipts at-

Galveston 329
Indianola, &o. ....

New Orleans...

Mobile
585

Florida

Bavannah 275
Bmnsw'k, &c. ...

Charleston 57

Pt. Eoyal, &c.

Wilmington 22

Moreh'd C.,&o ---.

Norfolk 21

WestPoint.&o
New York 49
Boston
Baltimore ....

Phlladelp'a, &c. 10

Totals this week

Sal.

1,318

Mon. Tues.

61

1,144

49

123

123

12

331

50

11

1,911

93

521
20

1,670

31

4

107

566
201

3,213

Wed.

82

1,210

23

111

41

16

588

53
226

433

Thurs.

175

358
4

49
63

'as

26

122
749
46
41

1,037
32

lYi.

87

184
82
32
872

15
50
1

2

74
327
31
11

849
13

2,818 2,790 2,633 14,746

Total.

827

4,032

178
81

3,149

310
50
81

2

1,243

1,076

718
529

1,936

504

For comparison, we give the following table showingthe week's
total receipts, the total since Sept.l, 1884, and the stock to-night,

and the same items for the corresponding periods of last year.

Receipts to

May I.

Galveston ...

Ind'nola,&o

New Orleans.

Mobile
Florida

Savannah
Br'Bw'k,&o.

Charleston...

Pt,Eoyal,&c
WEmlngton..
M'headC.,&c
Norfolk
W.Polnt,&o,

Hew York...

Boston
Baltimore . .

.

Philadel'a.&c

Total

1884-83.

This Since Sep.

Week. 1, 1884.

827

4,032

178
81

3,149

310
50

. 81
O

1,213

1,076

748
529

1,936

504

433,437

10,773

,496,839

227,899
77,321

714,959

9,746

509,024

6,637

93,465

9,601

544,472
277,750
67,249

80,474
32,244

46,573

14.716^4,658,686

1883-84.

This Since Sep.

Week. 1, 1883.

1,353

5

3,171

673
50

1,123

50
1.263

40
86

939
84

1,165

3,391

2,553

3,807

586,217
8,472

,495,934

250,460
42,732

647,081

8,031

413,683
13,629

91,517

12,533

572.253
220,331

105.169
170,758

26,082

48,392

20,0534,713,319

Stoch.

1885.

.9,889

131,441

16,810
2

10,062

8,822

1,369

5,363

317,738

6,310

11,361

9,962

556,709

1884.

9,391

4

142,387

8,741

5,972

5,901

2,798

6,569

346,179

6,720

7,860

7,369

549.891

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts at- 1885.

827
4,032
178

3,149

360
83

2,319

3,798

14,746

1884.

1,358

3,471

673
1,123

1,303

86
1,023

11,016

20,053

1883.

Galvest'n,&c.

New Orleans.

Mobile
Bavannah
Charl'st'n, iSsc

Wilm'gt'n, &c
Norfolk, &o..

All others....

lot. this w'k.

Blnee Sept. 1. 4658,686 4713,319 5660,670 4466,165 5396,883 4664,328

9,699

12,600

1,252

3,646

3,223

634

10,198

7,509

48,761

1832.

3,067

4,000

1,475

3,611

2,013

476
6,619

13,162

31,423

1881.

4,162

14,831

1,700

5,375

2,975

313
6,229

9,950

45,535

18S0.

2,268

8,487

2,152

1,252

2,220

79
3.529

5,671

25,651

Galveston Includes Indianola; Charleston Includes Port Royal, &o.'
WilminKton includes Morehead City, &c.; Norfolk includes West Polnt,&c.

The exports for the week ending this evening reach a total
of 24,666 bales, of which 21,065 were to Great Britain, 1,241
to France and 3,360 to the rest of the Continent, while the
Btocks as made up this evening are now 556,709 bales. Below
are the exports for the week and since September 1, 1884.

Exports

Jrom—

GftlTeston......

New Orleans..

Uobile
Florida.

Savannah
Charloslon*...

Wilmington...
Norfolkt

New York
Boston
Baltimore ....

Phlladelp'a.Jtc

Week Ending Mau 1.

Exported to-

Great ContU Total

Brit'n. •**««« tunt. Week.

11,470

5,74fl

2.284

1,241

600

Total 31,065 1,21 1 2,'380 84,666 2,233 015 361,057 9i3,919

Total 1KS.S.S4 14.313 'i,7,S3 18,g8j 30..S81 2.188 263 451,849 815.911

1,1-^4

From Sept. 1, 1881, to Mav 1, 188S.
Exported to—

Great
|

Conti~

Britain. *Van<;« „j„f_

64.145

311,547

155,788

638,593

43,130

8,685

179,903

164.211

S1.197

313.280

8S3.3S7

2,284] 112,391

114,749

841 53,411

7.170

877,873

11,69» 199.258

22,258 153,665

14.040

6,373 25,670

35.3J

1

133.211

460

8.090 89.031

5,212

• lAoludej export's from Port Hoyal, Ac.
+ Jhcludej exports from West Point, *o

Ibtal.

"227.413

1,251,013

43,830

8,585

890.86S

839,135

65,2.17

345,305

650,933

112,860

156.e30

dfifVii

3,361,621

3,516.425

In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on sliipboard, not cleared,
at the ports named. We add similar figures for New York,
which are prepared for our special use by Messrs. Carey, Tale
& Lambert, 89 Broad Street.

0)1 Shipboard, not cleared—for
Leaving
Stock.

May 1, AT— Great
Britain. France.

Other
Foreign

Coast-
wise. Total.

NewOrleans
Mobile
Charleston
Bavannah
Galveston
Norfolk
New York
Other ports

1.997
None.
None.
None.
1,115
None.
7,000
4,000

4,814
None.
None.
None.
None.
None.
None.
None.

6,707
None.
None.
None.
None.
None.
1,900
500

2,233
None.
400
800
18

1,345
None.
None,

15,781
None.
400
800

1,163
1,345
8,900
4,300

115,660
16.840
5.422
9,262
8,726
4,018

338,888
25,001

Total 1885. 11,142 4,844 9,107 4,796 32,889 323.820

Total 1884
Total 1883

10,982
36,933

6,150
9,158

4.530
30,533

944
10.325

22,606
66,999

527,238
511,952

The lowering aspect of the relations between Great Britain

and Russia has greatly depressed prices of cotton for future

delivery at this market. Saturday was weak, and an early

advance on Monday was followed by a decline. Tuesday

opened decidedly lower, but recovered in the later hours and

closed firm. On Wednesday there was a semi-panic, under the

report that the Russian forces were advancing on Herat; this

crop giving way most. Yesterday the market partially recov-

ered, but business was suspended early in the day for the cere-

mony of taking possession of the new Cotton Exchange.

To-day the market opened active and buoyant, but became

unsettled and variable in the later dealings. Cotton on the spot

has sold to some extent for export, prices having given way

sharply. Quotations were reduced l-16c. on Saturday and
again on Tuesday, and i^c. on Wednesday. To-day there was
a recovery of l-16c., the market closing at 10 ll-16c. for mid-

dling uplands.

The total sales for forward delivery for the week are 535,400

bales. For immediate delivery the total sales foot up this week
2,031 bales, including 1,200 for export, 831 for consumption,— for speculation and— in transit. Of the above, — bales

were to arrive. The following are the official quotations for

each day of the past week.

April 25 to

Mayl.

Ordln'y.^S)
Strict Ord..
Good Ord..
Str. O'd Ord
Low Midd'g
Str.L'w Mid
Middling. .

.

Good Mid .

Str. G'd Mid
Midd'g Fair
Fair

UPLANDS. NEW ORLEANS.

Sat.

89ig
9
913i6

103,8
IOI3
lOiiig'

10i3ie
11
llSia
11»18
123,8

ITIon Tues

89l8
9
913i8
103,6
lOifl
1011 18
lOlSie
11
113,8
119l6
123,8

81a
81»16
9%

lOls
lOTjg
1008
10\
1015,6
ll'e
ll^a
12>g

Sat.

81Si8
9M

101,8
107,8
10\
101518
llll6
IIH
ll'ia
1113l6
127,8

mon Tues

8i3ia
914

101,6
107,8
10%
1015,8
IH18
III4
ll''l«
111316
12^16

i)3l8

10
1038
lOllie
10-9
11
113,0
1138
lis*
1238

TEXA.8.

Sat. ITIon Tues

8^
9'16
10
1038
lOUia
107g
11
llSia
1139
11%
1239

8l3l6
9H

IOI18
10718
10%
101616
llhe
11%
ll'.a
1113l8
127

813i8
914

101,8
107,8
10%
lOiSia
11'18im
IHia
ll'3l8
127.

Wed Xh. Frl. Wed
Ordln'y.Slb
Strict Ord..

83r 838 8'lfl 83a
813,8 813,8 8-R 9'lfi

Good Ord.. 9=8 9»H 911,8 9''r

Str. G'd Ord 10 10 101,

a

1014
Low Midd'g! lOSia
Str.L'w Mid' 10>fl

105,6 103i 101*18

10»a 10«|6 10%
Middling... 10»8 lOSg 10ll,8 lOTg
Good Mid.. 1013,8 lOiSia lO'a ll'l«
Str. G'd Mid 11 U Uhe 114
Blidd'gFair'llss 1138 ll'« 1158
Fair 12 12 121,8 12>4

8=8

9h6
9''e
lOk
lOBia
|10%
1078
;lHia
ill'!
lllSg
'1214

8II19
9Je
91516

IO618
1058
1013,8
1015,6
Ills
116,8
lliiia
1-°16

858

t>9^8
1014
109,8
10%
10^8

II14
1158
I2I4

858

l>9''8

10%
109ia
10%
1078
ll'ieim
1158
V2M.

811,8
9%
915,g

105,8
10=8
1013,8
10l5,a
Ills

125,8

STAINED.

Good Ordinary $lb,
Strict Good Ordinary
Low Middling
MlddUng

Sat.

83,8
8 '8
911,8

105,8

Mon Xuea

83l6
8'e
911,8

8I9

813,8
959

106,6 lOH

Wed! Xh. Frt.

81,8
8%
99,6

103,8

8 8
8",

913 914
lOie liois

MABKBT AND SALES.

The total sales and future deliveries each day during the

week are indicated in the following statement. For the con-

venience of the reader we also add a column which shows at a

glance how the market closed on same days.

SPOT SIARKET
CLOSED.

Quiet at 1,8 dee..
Steady
Easy at 1,8 dec
W'k&irreg.,i8dc

BALES OF SPOT AND TEAKSIT. |
FUTURES.

Ex-
1
Oon-

j

Spei>-

port, sumpiuri'n
Tran-
sit. Total. Sales.

Deli*-
eriet.

8at .

.

.Hon.
Tiies

.

Wed .

Thurs

....1 65

.... 177
220

1,200 222

'.'.'.'. 147

60! 91,800
1771 72,900
2-.;0l 125,000

l,422il2B,.500
....1 11,400
147jl07,iOO

1,00<>
1,200

Frl. . Quiet at 1,8 adv. 2,600

Total. 1,200! 83ll ....1 .... 2,031 1535,400 1,800

The daily deUvMses given a'.iove are actually delivered tlio day
previous to that on which they are reported.
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Tm Saucb ahd Pbioks of Fotureb are hown by the follow-

ing; ootnprehensivo table. In the stntoment 'will be found the
daily umrkot, the prices of wiUis for (<ach month each day, and
the cloHiux bids, in addition to the daily and total Bales.

* Inolartes sales In September, 1884, for Septeinhor, 158,200 ; Septem-
ber-October, lor October, 421,800; September-yoveinher. for November,
582,200; Beptcmber-Decciuber, for December. 967,800; Beptcmber-
January, for January, 2,114,100; September-February, for February,
1,959,200; Septcmbor-Marob, for March, 2,291,100.

Transferable Orders—Saturday, 10-75o.; Monday. 10 75o.; Tuesday,
10-700.; Wednesday, 10-45o.; Thursday, c.; Friday, 10'65o.

Short Notices for April—Saturday, 1009c. Short Notices for May—
Tuesday, 10-59c.; Thursday, 10-47c.; Friday, 10-52a)10-58o.

The following exchangee have been made during the week:
•19 pd. to exch. 100 May for July.
•26 pd. to exob. 500 Sept. for Aur.
•14 p<l. to exch. 100 Juno for Aui;.

•07 pd. to exch. 200 June for July.
• 11 pd. to exch. 800 May for June.
12 pd. to exch. 300 .May for June.

21 pd. to exch. 500 May for Aug.
•1 1 pd. to exch. 100 June for Auj;.
•12 pd. to exch. 100 June for Auk,
•57 pd. to exch. 500 Oct. for Auk.
•11 pd. to excb. 500 May for June.
10 pd. to exch. 300 May for July.

TBKVuiBLiBom.TovOoiToif«o-iiteM,aaiaad«apby<
and telegraph, in m foUown. Th« Ooottnental Mocka. mi wallm
thoee for Oroat Mntiiii) mid the afloat, are thia week'a retnriM,
and conaequently all the Europavi flcrnree are t>roaght dowa
to Thursday eveninit. But to make the totato the oompMo
^.K"!?*,'*". «?-n'Kht (May 1), we add the item of export* from
the United State6. iuoluding in it the exporta of Friday only.

ntook M Liverpool baled ,02»,000 1,049,000 983,000 BnO.OOO
Stook at London 32,000 6a,000 68,400 84,100

Total Oreat Britain (took . 1 ,055,000
"~^'~^~ ""

Stockat HamburK 5,.^00
Stock at Bremen 40,000
Stock at Amsterdam 48,000
Stock at R4>ttenUm 400
Stock at Antwerp 800
Stock at Havre 173,000
SNHik at MarseUlea fi,000
Siiick at Barcelona 81,000
8t4iok at Genoa 8,000
Stock at Trleate 5,000

1,054,100
Z.OOO

25,(M>0
ltf.MO
2M

1,«00
103,000
3.9M

43,000
«.60*
4,7e>

Total Continental Stocks 375,700 428,400 319,.^00 100,001

,114.000 991,400
3,100 5,000

71,500 45,eoo
fiO,000 38,000
1,000 2,400
2,800 3.30O

321,000 134,000
4,000 6,300

01,000 71,000
9,000 9.000
5,000 9,000

Total European stocks 1.430,700
India cotton alloat for Europe. 174,000
Amer'n cott'u afloat for Kur'pe
Ejifypt,Brazil,.\ic.,ant for K'i'pe
Stock In United Statcw ports ..

Stock In n, S. iutortor towns..
United States exports to-day.

.

173,000
12.000

956,709
St,3ti6
2.600

Total visible supply 2,130,375 2,790,743 3.018.627 2.
Of the above, the totals of American and other desorlpttons are as
AmertcaTi—

Liverpool stock... bales 800,000 7.'i7,000 693,000
Coutlnental stocks 276.000 316,000 211,000
Amerlcanafloat for Europe... 173,000 228,000 575,000
United States stock 56«,7C9 54g,<;94 601,951
United States Interior stocks.. 81,3ti6 74,949 146,176
United States exports to-day.. 2,600 5,500 20,600

1,542,400 1.310,000 1,363.708
344,000 830.000 4X1,000
228,000 575,000 356,000
46,000 84,000 57,000

549,804 601,951 559 778
74,*)49 146,176 123'023
5,.'M)0 20,630 I2'200

,794.008
tollovs:

632,000
103,000
356.000
559.773
125,022
12.200

Total American 1,889,075 1,931,343 2,247,727 1,787.995
Xatt Indian, BranC, He—

Liverpool stock 223,000 292,000 240,000 358,000
Loudon stock 32,000 65.000 58.400 64,100
Oontluental stocks 99,700 112.100 108.500 106,603
India afloat for Europe 174,000 344.000 330,000 421,000
Efcypt, Brazil, ike, afloat 12,000 46,000 31,000 57,000

Total East India, Ac 510.700 859.400 770,900 1,006.703
Total American 1,889,675 1,031,313 2,247,727 l,787,9»t5

Total visible supply 2.430,375 2,790.713 3,018.827 2,794,698
PrioeMld.UpL, Liverpool.... Si'iad. 6i«d. 6\d. 8»»il.

Price Mid. Upl., New York.... lOHisC. ll%o. 10\c. 12>40

^~ The imports into Cioutinental ports this week have been
26,000 bales.

The above figures indicate a decrease in the cotton in sight

to-night of 360,368 bales as compared with the same date of
1384, a decrease of 588,352 bales as compared with the corree-

ponding date of 1883 and a decrease of 361,323 balea aa
compared with 1832.

AT THE INTERIOB TOWNS the movement—that is the receipts

for the week and since Sept, 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding
period of 1883-84—is set out in detail in the follovring statement

:

o o

g g

MM >^-<P_
e » a. p . a

.. » r...

*4 CO tt 0> QC (0 it-

eo

cs y y H'o Mo
O W *> to 'Xi C5 ^ '^^l^^P^^P^?^^'?^

ffi£ to CO CO ^ rfk CO 0=) c;< iK -^ -^oM c: c^ u 1

9

COs« •); ...

KUbsMMUMuao-); mio-j»»oko
SuoeM^oo-au .SE»29£S2

ft

-*

ODoaCOP

Oa^tOfUCCOO

to OitOOOO «
QDOtocoD-rtO *:

<1^ w

w to #•aMM 03 003 1^ c a«9Ci 1^ »= cccc to

5j ^ ^ to 1^ 08^ -.jOO^©^ * »5" (OC;^
coioVrobVw a'coVhs'^ 55SS^£ S
ottoaDOMouco-i"""^— '^'""'^™^"

i^c><uaOo>aDtv'

'UO •-•O "^ tt>d« c^u

(Dto •- r rr r

^ i^ Sb^^A f^ -40 &9^ EO o tsuo »ao o<o

H ^

f?

• Tills year's figures estimated.
"

The above totals show that the old Interior rtocks

decreased during the week 17,983 bales, and are to-night

have
8,417



54B THE CHRONICLE. [Voii. XL,

bales more than at the same period last year. The receipts at

the same towns have been 11,318 bales less than the same
week last year, and since September 1 the receipts at all the
towns are 331,704 bales less than for the same time in 1883-84

Quotations for MiDDLiNa Cotton at Other Markets.—
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week.

yfeek ending CLOSINO QnOTATIONS FOB MIDDLISO COTTON OK—
May 1.

Salur. Mon. Tue». Wednes. Tkurs. FH.

Galveston . .

.

lO'ie 107,8 \0^ifl 105,, lOH 103,8
New OrleanB. lOBiB 105,6 I014 103,8 1018 103i8
Mobile 1014 lOV I014 103,8 101,8 10' ,«
Savannah . .

.

10i« 103a 1039 1038 1038
Charleston .

.

10>« 1013 10 >a IOI4 lOH lOi*
WUmiugton .. 1038 103s 1038 lOM 10 14 10>4
Norfolk 10>s lOis 107,

«

1038 10% 103a
Boston 11 11 lO^s lO's lO'a lO'e
Baltimore

—

lO'g io%a''8 10% lOOs 1058*% 10%
Philadelphia. Ills lllg llifl lUia 11 11
Augusta 101a 10i« 10>« 10»j lOi-i 10%
Memphis 103a 105,« 1014 IOI4 103,8 1031«

St. Louis 10% 1038 lOH 1014 lOie lOVl
Cincinnati... 10»8 1058 10=8 10»8 10>« 101a
Ix>uisv1Ile 10i« 10 Ij 101s 1039 1038 1038

Amount of Cotton in Sight May 1.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to April 1, and also the
takings by Southern spinners to the same date, so as to give
substantiadly the amount of cotton now in sight.

Receipts at the ports to May 1

.

Iiaterior stocks on .May 1 iu

excess ol September 1

Tot. receipts from planta'tns
Net overland to April 1
Southern consumpt'n to Apr. 1

Total In sight May 1

Northern spinners' takings to
May 1

1884-85. 1883-84. 1882-83. 1831-82

4,658,686

71,113

4,713,319

33,653

4,739,799 4,746,972
5.56,182 526,328
217.000 236,000

5.502,981 5,509,300

5,660,670 4,4C6,163

147,898 97,902

5,803,568
572,.S21
240,000

6,620,892

4,564,067
394,473
190,000

5,118.540

1,200,3821,373.429 l,.^34.218 l,37.i,lG2

It will be seen by the above that the decrease in amount in sight
to-night, as compared with last year, ia 6,319 bales, the decrease
from 1882-Jis 1,117,91 1 bales, and Uie increase over 1881-2 is 334,441
bales.

Weather Reports by Telegraph.—Under the stimulus
of generally favorable weather, cotton-planting continues to

make good progref s. In some sections the crop Is reported to

be developing finely.

Galveston Texas.—It has rained hard on two days of the
week, the rainfall reaching one inch and thirty hundredths.
The thermometer has averaged 74, ranging from 63 to 84.

The rainfall during the month of April reached four inches
and forty-seven hundredths.
Indianola, Texas.—We have had hard rain on three days of

the week, the rainfall reaching two inches and thirteen
hundredths. Young crops are domg well. The thermometer
has ranged from 59 to 84, averaging 73. During the month of
April the rainfall reached four inches and eighty-seven
hundredths.
Palestine, Texas.—It has been showery on two days of the

week, the rainfall reaching twenty-seven hundredths of an
inch. Corn is growing, cotton-planting is about completed,
and fruit promises to be abundant. The general position is fav-

orable. Average thermometer 68, highest 83 and lowest 53.

Rainfall for the month of April four inches and ninety-eight
hundredths.
New Orleans, Louisiana.—We have had rain on five days

of the week, the rainfall reaching one inch and fifty-eight

hundredths. The thermometer has averaged 76.

Shreveport, Louisiana.—The weather has been cloudy dur-
ing the week, with a rainfall of fifty hundredths of an inch.

The thermometer has ranged from 56 to 86, averaging 71.

Meridian, Mississippi.—Telegram not received.

Columbus, Mississippi.—We have had rain on three days
of the week, the rainfall reaching one inch and sixteen hun-
dredths. The thermometer lias averaged 71, the highest
being 88 and the lowest 52. Rainfall during the month of
April three inclies and sixty-five hundredths.

Leland, Mississippi.—The weather was pleasant all the
week up to Wednesday, when rain began to fall. The rainfall

reached seventy-three hundredths of an inch. The ther-
mometer has averaged 57, ranging from 45 to 83.

Little Hock, Arlcansas.—It has been cloudy on two days of
the week with rain, the rainfall reaching one inch and four-

teen hundredths. High-water has done some damage but is

now receding, and all danger will soon be past. The ther-
mometer has ranged from 53 to 83, averaging 68. We liad

rain on nine days in April, and the rainfall reached five inches
and sixty-six hundredths. The thermometer averaged 63 and
ranged from 40 to 83.

Uelena.Arkansas.—It has been showery on two days and
the remainder of the week pleasant. The rainfall reached
eighty-eight hundredths of an inch. Crops are growing finely.

The thermometer has averaged 64, the highest being 8t and
the lowest 51. Rainfall for April four inches and seven hun-
dredths.
Memphis, Tennessee.—It has rained on four days of the

week, the rainfall reaching eighty-eight hundredths of an
inch. We have had good growing weather. Average ther-
xaometer 68 5, highest 82 and lowest 53. It rained on fourteen
days in April, and the rainfall reached three inches. The

thermometer averaged 63, the highest being 84 and the lowest
35-5.

Nashville, Tennessee.—We have had rain on four days of
the week, the rainfall reaching fifty-four hundredths of an
inch. The thermometer has averaged 65, the highest being
80 and the lowest 45.

Mobile, Alabama.—It has been showery on two days of the
week, the rainfall reaching twenty-six hundredths of an inch.
Cotton- planting is making good progress and the crop is devel-
oping promisingly. The thermometer has ranged from 61 to
86, averaging 72. During the month of April the rainfall
reached five inches and twenty-two hundredths.
Montgomery, Alabama.—It has rained on three days of the

week, the rainfall reaching eighty-nine hundredths of an inch.
The thermometer has averaged 73, the highest being 86 and
the lowest 59. During'the month of April the rainfall reached
three inches and ninety-two hundredths.
Selma, Alabama.—It has rained on two days, and the

remainder of the week has been pleasant. The rainfall
reached one inch and twelve hundredths. The thermometer
has averaged 73, ranging from 60 to 83.

Auburn, Alabama.—We have had showers on two days of
the week, the rainfall reaching sixty hundredths of an inch.
Crops are developing promisingly. The thermometer has
averaged 70, the highest being 83 and the lowest 59.

Madison, Florida.—We have had no rain all the week.
Average thermometer 75, highest 86 and lowest 58.

Macon, Georgia.—It has rained very lightly on one day of
the week. The thermometer has ranged from 55 to 86, aver-
aging 70.

Columbus, Georgia.—^We have had rain on one day of the
week, the rainfall reaching seventy-six hundredths of an inch.
Average thermometer 74, highest 85 and lowest 63. Rainfall
during the month of April, two inches and sixty-three hun-
dredths.

Savannah, Georgia.—It has rained on two days and the
remainder of the week has been pleasant. The rainfall reached
thirty-nine hundredths of an inch. The thermometer has
averaged 73, the highest being 81 and the lowest 60.

Augusta, Georgia.—The early part of the week was clear
and pleasant, but during the two closing days we have had
rain. The rainfall reached sixty-eight hundredths of an inch.
The rains were very beneficial to growing crops. At some
points in this section cotton is up and being chopped out. The
thermometer has ranged from 54 to 93, averaging 63.,

During the month of April the rainfall reached one inch and
sixty-eight hundredths.

Atla7ita, Georgia.—We have had rain on two days of the-
week, the rainfall reaching sixty hundredths of an inch..

The thermometer has averaged 69 4, ranging from 57 to 83.

Charleston, South Carulina.—It has rained on one day of
the week, the rainfall reaching seventy-one hundredths of an
inch. The thermometer has ranged from 58 to 83, averaging 70.

Colum.bia, South Carolina.—Telegram not received.

Stateburg, South Carolina.—It has rained lightly on three
days of the week, the rainfall reaching thirty himdredths of
an inch. Some farmers are giving increased land to cotton
this year, while others are putting in less cotton and more
corn. Planting is about completed in this neighborhood. The
thermometer has averaged 70 '3, the highest being 85 and the-

lowest 55.

Wilson, North Carolina.—We have had rain on two day*
of the week, the rainfall reaching fifty-six hundredths of an
inch. The thermomttL-r has averaged 69, ranging from 46
to 84.

The following statement we have also received by telegraph,
ghowing the height of the rivers at the points named at 8 o'cloct
April .30. 1885. and May 1. 1884.

New Orleans Below high-water mark
Memphis........ Above low-waler mark
Nashville .......Above low-water mark
.Shreveport Above low-water mark
Vloksburg Above low-wat.<^r mark

Afir. ao S!> Jfai/1. 84.

Feet. Inrh Feet. /ne/t.

a 5 1 11
28 SO 2
7 16 11

•20 9 21 1
37 45 3

New Orleans reported below liigh-water mark of 1871 untiE
Sept. 9, 1874, when the zero of gauge was changed to high-
water mark of April 15 and 16, 1874, which is 6-lOths of a foot
above 1871, or 16 feet above low-water mark at that point.

India Cotton Movement from all Ports. — We have
re-arranged our India service so as to make our reports more-
detailed and at the same time more accurate. We had found
it impossible to keep out of our figures, as cabled to us for the
ports other than Bombay, cargoes which proved only to be
shipments from one India port to another. The plsm now
followed relieves us from the danger of this inaccuracy and
keeps the totals correct. We first give the Bombay statement
for the week and year, bringing the figures down to AprU 30.

BOMBAT RECEIPTg ANO smP.MESTS FOB FOUR TEABS.

i

Bhipmentt th%t wee/ci ShipmenfxnceJan. 1. JteeeipiM.

Tear Sreai
Brien.

Conti-
nent- Total.

Great
Britain

Conti-
nent. Total.

Thit
Week.

Sir.et
/an. I.

1835
1384
1S83
1882

13,O00'2O.OO0i 33,000 1 1 1,000 254,000
25 000 70,00095,000 ;iO>j,000 4il,000
3.i,00Oi4^,000;S3.0O0[254,0O0 484.000
53,0OO|40,O00l93,00Ol51 S.OOO 310,000

365,000
7-29.00O
733.000
828,000

;.4,000
93.000
79.000
72.000

.-62,000
961,000

1 ('57,000
1 OCtf.OOO

According to the foregoing, Bombay appears to show a

.

decrease compared with last year in the week's receipts of

39,000 bales, and a decrease in shipments of 63,000 bales, and
the shipments since January 1 shew a decrease of 364,000 bales.
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The movement at Calcutta Madras and other India porta for
«he last reported week and since the let of January, for two
years, ha.s lieen as follows. " Other porta" oovor Ceylon,
Toticoriii, Kurrachee and Coconada.

Oreat
Britain.

Oonti-
nmt. luuu.

Ortat
SrUain. Oonttntnt. TokU.

Caloutta—
1885
1884

Madras-
1885
1881

All others

—

1885
1884

2.000
4,000 i',oo6

5,000

3,000
13,000

8,000

46.000
83.000

4,010
12,500

16,500
13,500

ll.OSO
88,000

4,606

20,500
3,0 JO

87,000
140,000

4,000
17,100

37.000
10,500

Total all-
1885
1884

2,000
4,000

5.000
9,000

7,000
13.000

«6,500
108,000

31.500
45600

98.000
153,600

The above totals for the week show that the movement from
the porUs other than Bombay is 6,000 bales less than same
week last year. For the whole of India, therefore, the total

shipments since January 1, 1835, and for the correeponding
(>enods of the two previous years, are as follows:

BXPORTS TO KCROPE FROM ALL INDIA.

Bhipmentt
taali Europe

from—

Bombay
All otber porta.

Total 40,000

1885.

TM*
yotek.

33,000
7,000

Since
Jan. 1.

3«5,000
9i,000

403,000 lOS.OOO

1884.

TliU
week.

9.^.oao
13,000

Since
Jan. 1.

729.000
153,600

1883.

TMt
week.

Since
Jan. 1.

83,000
2,000

738.000
78.200

85.0001 81fi.200

This last statement atfords a very interesting comparison of
the total movement for the three years at all India ports.

Alexandria. Receipts and Shipments.—Through arrange-
ments we have miide with Messrs. Davies, Benachi & Co., of
Xiiverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of tne previous two years.

Alexandria, Egypt,
April 29

'CMoelpta (cantars*)-
This week
8lDo« Sept. 1

1884-85.

10,000
3,578,000

1883-81.

2.000
2,624.000

1882-83.

4.000
2,237,000

Exports (bales)—
To Liverpool....
To Continent ...

Total Enrope 7,000 170.000

This Since
week. Sept. 1.

5,000
2,000 292.000

178.000

Thit Since
week. Sept. 1.

3,000
1,000

241.000
122,0001

Thit Since
week. Sept. 1

2,000
1,000

225.000
80,000

4,000 363.0001 1 3,000 305.000
* A cantar l8 98 lbs.

This statement shows that the receipts for the week ending
April 29 were 10,000 cantars and the shipments to all Europe
7,000 bales.

Manchester Market.—Our report received from Manchester
to-night states that the market is easy. We give the prices

for to-day below, and leave previous weeks' prices for com-
parison.

1885.

32( Oop.
twitt.

d. 4.
rob.27 314 aS'a
Mcli. e.SM afi^'g

13 ii4 a8\
S3isa8=(i
8Ji(ia83i
8S|,»S%
S3l«»8%

83,««8Si

8>« Ibi.

Bkirtingi.

" 20
" 27

Air. 3
•' 10
" 17
" 21

May 1

H. d. B. d
5 6 ®6 O"!)

6 36 9>«
5 ®tl 9
5 «6 9
6 «6 10
6 96 10
6 96 10
6 «6 10
6 96 10
6 96 10

OoU'n
Mid.
Uplle

d.
6i6

6>16
51«16
6
6
6
6

5'e
5i'|y

1881.

32« Oop.
Iwiti.

d. d.
8I3 9 9
8>« 9 9
8H1 9 9
89,69 91s
858 9 9I4

S)?l 9 914
8l!>i8»95,e
S's 9939
S^s 9 9%
SSj 9 9'4'

8>4 Ibt.
Ootfn
Mid

SMrlinat. VpUlt

», d, 8. d. d.
5 7 97 2i8 5''8

5 6is97 2>« 5'«
5 7 97 21a S's
5 7 97 21s 5ii>u
5 7is!»7 3I9 6
5 913 V? 4 6%
5l0is«7 41a 63ig
5 11 97 5 6>4
Slliji*? 5'a 6't«
5 10ia»7 .•>!« 6%

New York Cotton Exchange.—In our editorial columns

some remarks on this subject will be found to-day.

New York Cotton Exchange.—An admirable valedictory

address having been delivered by Mr. James E. Wenman, the

departure from the old Exchange, the marching in procession

to the new building; and the ceremonies attending the open-

ing of the latter were carried out in accordance with the pro-

gramme published in our last number. The noble principal

room in the new edifice, draped for the occasion with flags,

ornamented by shrubs and flowers, and filled in all parts, in

the body as well as on the platform, excited general admira-
tion. After the opening prayer by the Right Rev. A3si.stant-

Bishop Dr. II. C. Potter, Mr. Walter T. Miller, Chairman
of the Buildinq; Committee, rose to speak and to present the
key of the new Exchange to President S. Gruner. lie w.os
^eeted by repeated and enthusiastic cheers by the members,
in hearty acknowledgement of his|anceasing energetic atten-
tion to and supervision of the erection of the structure. Fol-
lowing Mr. Walter T. Miller's speech the audience was elo-

quently addressed by President Siegfried Gruner, Congress-
man Abram S. Hi/witt, Mayor Wm. II. Grace of New York,
Mayor Low of Brooklyn, and by Jlr. James McG«e, a prom-
inent member of the Produce Exchange, Then a number of

the beiwdictlon woa pronouncwl, "\

by the band, and tiM inililM
tolegTBmM I

,

Sweet Hoiix j'..>.>it(l

arated.
At the meeting of the mombera on laot flatnrdar, Apffl 911.

it waa decided to poatpone the diw^uwion of tha nrnrintail
change in the delivery Uwa for a fortnight.

"

East Ikima Crop.—Mess™. Wallace * Oo.'a Cotton Report.
dated Bombay, March 27, fiirnishtai the rollowlng:
"Thndctblciicy iM'twpflii ttiln >nar'« rrni) »n1 l.vt la now probaMr

iiiiint ar_ Iti iniiiiiijiim. uiiImj the Dhiillcrali eriip «lioul<l \in oM
All dttKcrlptUinx iini, hownrxr. >|iilis a moaili
"ikU tha yuoaril miiIhIuh aiiKmuat natlraa

i>» win be riillnjc lutirr oiMilKrwn do Dot
il be parpuM-ly IihI>I l>a<;k lotu Ibn raloa. biift

I'lKl.Mvor tu mtknmirti of liix preMDt «oad Rap

.ilirr tb ill iiiiii.

lllti' iblK HI'llBOlP.

sfcins t<» be th;ir

Ihiiik It llkrlv til

THlllor Muit tlH»y will i-(iti>^..vi>r i.tj iii.tHn ifiirn or iiii* pr^Msot icoud RalMS
prIot'H, wlih'li uiM iiDW HDiiiii Km. h ti) lu. 10 iil^hnr tban at taiaatlaia
lust year, CHiKcliilly us iiivl<liii»{ bringn Ilium Into closer compeilUoB wltk
tbe next AiDCiiuau crop."

The Bombay Prices Current of the same date remark*:
'•It is still Bald in «oin« qiiiirtorR thnt tbo d' (Irlenry In renelpta U

Inritely duo to cotton bclnn biild back, lint, at tbo (-xliitliiK level of pnoML
wbloh wc sbould say roiigbly Is qiiltc 2.jr. \wr ctmlv mure than thi» onl-
tivHtorscuiiUl li4Vui-X|utol«a at the tliuo nf pi iiiiin;r. w.^HtUuh llltla
iniiiortance to tli»t IdiMt. Wn sliall get btrge siippll.'n ni> dmiht iliiiior
April and .May, but wc qnestlon very much wb«thpr ibov will top lul
yuar'« flKures for the saiuo lit»rval, and uur own oplnioo is Uiat tbo
crop Is snort by fdlly tUo UcUcloucy now apparent."

Comparative Port Receipts and Daily Crop Movkmbmt.—A comparison of the port movement by weeks Is not aocoraie,
as the weeks in dilferent years do not end on the same day of
the month. We have consequently added to our other standi]^
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relati re
movement for the years named. The movement aince
September 1, 1884, and in previous years, has been as follows:

UontMy
Receipt: 1884-85. 1883-84. 1832-83. 1381-83 1830-81. 1879.8a

8ept'mb'r 315,145 313.812 326,6.56 429.777 458,478 333,6U
October.. 1,090,385 1,046,092 930,534 853,195 988,3 IS 838,492
Sovemb'r 1,122,161 1,030,380 1,094,697 974,013 1.006,501 912,272
Oeoemb'r 1,101,211 1,059,653 1,112,536 996,807 1,020,802 956,461
Jaanary . 475,757 487,729 752,827 487,727 571,701 647,140
February. 281,449 385,933 505,598 291,992 572,72? 447,918
Harob... 163,503 241,514 482,772 257,099 476,582 264,913
April .. .. 93,139 111,753 284,519 117,595 284,216 158,02&

Totalyeai 4,650,053 4,706,873 j,630,ls9 1,138,235 5,359,356 1,638,367

Pero'tageof tot. port

receipts April 30.. 97 01 93-53 94 02 91-23 9274

This statement shows that up to April SO the receipts at the
ports this year were 50,830 balee less than in 18S3-84 and
974,136 bales less than at the same time in 1882-83. By adding
to the above totals to April 30 the daily receipts since
that time, we shall be able to reach an exact comparison of
the movement for the dilferent years:

rot.Mr.31

Apr. 1....

" 2....

" 3....

" 4....

" 5....

" 6....

" 7....

" 8....

" »....
" 10....

" 11....
•• 12...
" 13....
" 14....

" 15....
" 16....
" 17....
" 18....

" 19..
" 30..

"31..
"22..
* 23..
"24..
"28..
" 26..
" 27..
" 28..,

" 29..,
•• 30..

1884-85. 1883-34.

4,562,91414,595,118

5,050

5,991

5.329

1.830

8
3,111

4,998

3,829

2,415

6,625

4,449

8
3,676

6,810

2,610

2,936

4,662

2,008
8.

2,769

3,410

3,075

1,402

6,458

1,348

8.

1,914

3,213

2,848

2,790

4,656,053
2,633

Tot.Ap.SO

May 1....

Total 4,65a,686

Percentage of total

port ree'pts May 1

5.341

5,770

4.556

8,873

6,155

8.

6,300

4,507

3,201

3,319

6,628

2,782

8.

6.101

5.187

4,003

2,351

2,145

2,636
8,

3,275

2,232

3,919

2,241

6,570

1,536

8.

4,392

3.869

3,810

5.345,670 4,390,610 5,075.Uo'4,18O,31X

1882-83. 1881-82.

4,706,873

2,e02

8.

8.096
15,531

12,239

13,537

13,351

15,310

S.

11,300

18,301
7,50tt

9,134

15,783

8,615

&
13,201

9,131

8,939

9,252

17,026

9,085
8.

10,023

10,295

7.927

7.087

14.827

6,833

B,

11.417

4,709,475

97-10

5,630.189

6,634

5,636,823

93-64

6,612
8.

7,501

9,77.

7,0*8

4,022

9,512

4,170

8

7,387

6,990

3
3,592

7,290

3.879

8.

5,513

4,039

3.165

3,899

9.005

4,853

8.

6.876

S.849

6,587

4.313

6.123

0,193
8.

1880-81. 1879-80.

4,438 235

5,281

15.516

10,903

8.

23,210
13.035

9,980
13.6i6

14.912

9.676

8.

13,367

11,621

8,010
11.031

12,369

4.703
8.

12.886

8.812

14.679

6,714

12,919

6,064

a
8,250

8,573

6.010
8,041

10.798
8.003

S.359.356
a.

4,443,519

91-13

5.922
8.298

6,524
8.

8.2S7

6.338

6.213

5.264
4.717

5,166
8.

9,905

7,353

&.6g«
4.746
6.054

6,299
B.

9,291

3.378

6.818
5.640
6,260

6,140
&

8.677
3.918
&.021

3.272
4.833

4,638.867
3,3«t

5,359,S6« 4,642,368

9i-2al M«t

This statement shows that the receipts since Sept. 1 op to

to-night are now 60,789 bales less than they we.-* to the aatno

day of the month in 1884 and 978,137 bales lees than theyw«
to the same day of the month in 1883. We add to thetoMe

the percentagee of total port receipts which had beoa feoWTOil

to may 1 in each of the years named.
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Jute Butts, Bagging, &c.—There has been rather more
doing in bagging for the past week, and goods are beginning
to move into consumption. Only a few orders have been in

market for large parcels, the most of the trade being for

present wants, but the aggregate is more satisfactory. There
nave been sales of 1,000 to 1,200 rolls various grades at steady
figures, and at the close sellers are quoting 9c. for IJ^ lbs.,

.9^0. for lU lbs., lOi^c. for 2 lbs. and lie. for standard
grades. Butts have only been taken in moderate parcels, and
the market is rather quiet. Some inquiry is reported for

paper grades, and the orders are being filled at l/^@8c. for

spot lots. Bagging quality is held at SJgCaSJgC., but we hear
of little doing. For parcels to arrive these quotations could
be shaded a fraction.

The Exports of Cotton from New York this week show a
decrease, as compared with last week, the total reaching 8,347

bales, against 9,129 bales last week. Below we give our usual
table, showing the exports of cotton from New York, and their

direction, for each of the la.st four weeks; also the total exports

and directions since September 1, 1884, and in the last column
the total for the same period of the previous year.

Exports of Ootton (bales) prom New Tork since Sept. 1. 1884.

Exported to—

Liverpool
Other British ports.

loTAL TO Great bhitaik

Havre
Other Freach ports

.

ZOTAL Fkbnch

Bremen
Hamburg
Other ports ....

ToTAi.TO North. Europe

Bpaln,Op'rto,Glbralt'r,&(
All other

Total Spain, &o .

rand total

Week ending-

April
9.

April
16.

10,4S9, 9,898
1(31 1,000

10,650

175

175

4,414
50

350

4,814

200

200

15,839

10,893

448
100

548

942

"713

1,660

209

209

13,315

April
ii3.

6,599

6,599

344

344

432
1,150
604

2,186

April
30.

5.746 351.9,'>5

31,432

5.746

1,241

333,337

33,614
1,637

1,241

400
96U

1,360

9,129 8,347

Total
tinee

Sept. 1,

I

Same
period

\previ'iu
year.

301,364
19,248

35.331

320,612

29,825

29,825

30,145 21.327
39,774 21.238
55,214 33,350

125,433 73,965

2,588
10,193

2,967
2,532

12,781 5.409

556,932!431,901

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached

45,964 bales. So far as the Southern ports are concerned, these

are the same exports reported by telegraph, and published in

the Chkonicls last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday
night of this week.

Total balet.
New York—To Liverpool, per steamers Baltic, 971 Celtic,

763....Pavonia, 2,469... .Wisfonslu. 1,543 .''>,746

To Havre, per steamer NormauUie, 1,241 I,vi41
To Hamburg, per etennier Lessing, 400 400
To Eotterdain, per steamer Leeidaiii, 500 500
T4 Antwtrp, per steamer Pennlanrt, 160 160
To Malmo, per steamer Martha, 300 300

New Orleans—To Liverpool, per steamers Australian, 5,600
Bernard Hall, 2,703 Flotidian, 2,424 Inventor, 3,565
per bark CliHtfigoue, 1,961 10,153

To Havre, per bark Kate Bnrrill, 2,270 2,270
To Hamburg, per steamer Clyniene. ISO 1.50

To Barcelona, per barks C'ataiiua, 917 Gutenberg, 790 ... 1.707
To Malaga, per barks Italia, l,7,i0 Kraljevica, 1,260 3,000
To Genoa, per bark Maznraiiich, 1,707 1,707
To VeraCiuz. per steamer Estaban de Antunano, 135 J 35

Galveston—To Vera Criiz, per steamer Whitney, 947 947
Norfolk—To Liverpool, per ship t'aldera, 4,634 4,634
Baltimore—To Liverpool, jior steamers Oraumore, 509. ...Peru-

vian, 1,331 1,840
To Bremen, per steamer Nurnberg, 600 600

Boston—To Liverpool, per steamers Iowa, 1,502 Scythla, 686
....Virginian, 1,217 3,385

To Yarmouth, N. S., per steamer Alpha, 50 50
To Little Brook, N. S., per schooner Evangeline, 1 1

Philadelpbia—To Liverpool, per steamers British Pi-inoess, 500
Indiana, 538 1.038

Total «. 45,964

The particulars of these shipments, arranged in our usual
form, are as follows:

,n^~ tSS HoVdam, Vera
Bremen Ant- Barte- Ontsit

Liver- tC Ham- weip d- lona <£ Nova
pool. Bavre. bxtrg. Malmo.Malaga. Oenoa.Seolia.
6.746 1,211 400 960
16,153 2,270 150 4,707 1,707 135

917
4,634
1,840 600
3,335 51
1,033

Total.
b,347
25,122

947
4,634
2,440
3,136
1,038

New York.
N. Orleans.
Galveston

.

Norfolk....
Baltimore.

.

Boston
Phlladelp'a

Total .. 32,796 3,511 1,150 960 4,707 1,707 1,133 45,964

Below we add the clearances this week of vessels carrying
ootton from United States porta, bringing our data down to

the latest dates:

Hew Orleanb—For Liverpool—April 25-Stcamer Nasmyth, 2,939
April 27—Steamer Historian, 2,592; ship Importer, 3,518.

CHARi.EBTON-For Livcrpool-April 21-Bark Paul, 1,124,
.: Boston—For Liverpool—April 21—Steamers Ccphalonla, 551; Iberian,

1,034. ...April 27-8teamer Palestine, 699.
Philadelphia—For Liveriwol—April 24—Steamer British Prince, 441.

For Antwerp—April 24—Steamer Nederland, 400.

Below we give all news received to date of disasters to vessels

carrying cotton from United States ports, &c.

:

Sapphire, steamer (Br )—Up to April 10, 32 bales of ootton had been
salved by the diver from the steamer Sapphire, which lies sunk on
the outer shoals at To.\e!. There were about six feet of water over
the vessel amidships at low tide.

Caledonia, ship, before reported, from New Orleans for Havre,
wrecked near Bimlni Islands, was passed by schooner Stephen G.
Loud, at New Orleans April '23, wlilch reported her to be on Are.

Robert A. CnAP.MAN. bark (Br.)—Steamer Guillermo, which sailed from
Havana April 21, took 3,023 bales of cotton for Liverpool which
were saved from the wreck of bark Robert A. Chapman, wrecked
at Cayo Blanca. The cotton was saved and re-shippod by the
agent of the underwriters.

Cotton freights the past week have been as follows:

Batur. Mon. Tuet. Wednet. Thuri. Fn.

Liverpool, steam d.

Do 8.111... d.

Havre, steam— c.

Do sail e.

Bremen, steam. .c.

»33'

451

?S2»^'

»33*

%39l8'

»32*

»38*

45)

732®V
•sa*

V
Ifl39i8*

»3a'

45t

^33® H'

»3a'

V
lfl®»16*

fl.,o*

932*

as"

»3a*

43)

732® H-

»3a*

H!a9i8*
»33"

932'

45"

''32®V

laasis*

»3a*

»3a*

Do sail c.

Hamburg, steam.o.

Do Bail....c.

Amst'd'm, steam.e.

Do sail...c.

Eeval, steam d.

Do sail c.

Baroelona,steam.c.

Genoa, steam c.

Trieste, steam... c.

Antwerp, steam.. c.

»3a"

45t

•sa*!**

* Compressed. t Per 100 lbs.

LiVKBPOOL.—By cable from Liverpool, we have the following,
statement of the week's sales, stocks, &c., at that port. We
add previous weeks for comparison.

Sales of the week bales.
Of whinh exporters took
Of which Bi)eculators took..

Bales .\mencan
Actual e.>:port
Forwarded
Total stock—Estimated
Of wliich American—Estim'd

Total Import of the week
Of which American

Amount afloat
Of which American

43,000
5,000

April 10 April 17. April 24. Mai/ 1

41,000
3,000
1,000

27,000
5,000

11,000
1,02.5,000
797,000
69,000
44,000
185,000
116,000

33.000
5.000

12.000
1,024,000
797,000
53,00 I

40,000
164,000
100.000

48,00<;
3,00t
1,000

36,000
6,000

11,000
1,024,000
798,000
62.000
45,00c

140.00C
T6.00C

45,000
8,000

38,006
6,000

10,000
1,023,000
800,000
51,000
43,000

138,000
65,000

The tone of the Liverpool market for spots and futures each
day of the week ending May 1, and the daily closing prices
of spot cotton, have been as follows:

Spot. Saturday Mondeiy. Taetday. Wednet. TKurtd'y. Fnday.

Market, )

12:30 P.M.
5

Mid. Upl'ds
Mid. Orl'ns.

Sales
pec.&exp.

Fair
business
dolns:.

578
5I618

7,000
1,000

In buyers'
favor.

5i3ia

7,000
1,000

FInt nnd
Irregular.

513„
5 '8

6.000
1,000

Flat and
Irregular.

513,8

8,000
1,000

Weak.

513,8

10,000
2,000

Steady.

8.000
1.000

Futures.

Market,
12:30p.m.

Market,
4 p. M.

Steady.

Weak.

steady at
1.64 ad-
vance.

8t«ady.

Weak at
2-64 de-
cline.

Steady.

Steady at
1-Bl ad-
vance.

Depressed

Steadier.

Steady.

Barely
Bieady.

Active.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated,

1^" The prues are given in pence and Siths, thus: 5 62 mean$
5 62-64cJ., and 6 03 means 6 3-64(J.

April

April-May..

May-June..
June-July..

July-Aug...

Ang.-Sept...

September..

Bept.-Oct...

Oct.-Nov..

.

Nov.-Deo. .

.

Deo.-Jan....

Jan.-Feb....

Sat. Apr. 23.

Open fliflh Low. CUts.

d.

5 52

5 52

6 62

57

5 01

6 01

S61
5 53

550

d.

5 52

6S2

d.

5 52

5 53

5 52 6 52

5 57 5 57

5 01 5 61

601 601

5 61 5 01

5 53 5 53

B50 660

d.

5 63

5 53

5 52

5 57

5 61

6 01

661
6 53

6 50

Olon.i Apr. 37.

d.

6 51

5 51

5 52

55;
5 61

6 01

660
561
6 48

d.

5 51

6 61

6 52

6 57

5 61

6 01

5 60

6 51

5 48

Open High Low. Oloa.

d.

5 60

6 60

5 61

5 50

6 60

600

d.

650
550
6 51

5 56

5 00

6C0

5 69

5 61

548
6 51

5 48

Tae«., Apr. !2S.

6 47

6 4-

5 48

6 53

6 50

560

d.

5 17

5 47

548
6 52

566
6 60

5 68 6 56

6 48 5 43

6 46 5 46

Open Blgh Low. Oloi,

d
6 46

6 46

S47
5 53

55a
6 60

d.

5 48

5 46

5 47

5 53

6 56

5 60

5 53

5 48

5 45

555
6 48

B45

April.

April-May..

May-June

.

June-July.

July-Aug..

Au«.-8ept...

September..

8ept.-0ct...

Oct.-NoT....

NoT.-Deo. .

.

Dec-Jan ...

Jan.-Feb....

Wednes., Apr.'29. Thnra.. Apr. 30. FrI.. JMay 1

Open

d.

High

a.

Low. Olot. Open High Low. Cloe. Open High

d.

Xjow.

d.

<

d. d. d. d. d. d. d.

5 48 6 46 6 43 543 6 40 5 40 5 40 5 40

5 40 6 40 5 43 543 6 40 5 43 5 40 5 43 542 5 47 6 42

5 48 6 48 6 43 6 43 541 6 43 541 5 43 642 6 47 642

561 6 51 5 48 6 48 5 48 6 48 6 46 5 48 6 48 5 52 5 48

6 65 6,55 5 52 6 62 550 6 62 6 50 5:2 5 52 658 5 53

6 59 5 59 6 60 6 68 564 656 5 64 6 50 5 68 660 558

6 58 556 668 BM 5 51 658 6 61 6 62 653 6 67 563

5 48 648 6 45 6 45 6 43 6 44 6 42 5 44 644 548 544

545 545 5 43 5 42 5 40 642 5 40 6 42 6 42 6 45 5 42

5 47

6 47

6 52

5 56

6 60

6 67

648
6 46
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8READSTUPFS.
FuiDAT, F. H, Mujr 1, 1885

The flour uitirket Hhuwed consiilerable activity at iiuproV

ing priceB down to tho close of Wednesday'!) buainottri. In

particular largo lines of low and irregular grades were taken

for export at very cheap prices, thus reducing the quuntitie.s

of these, which, as Bumuier approaches, ara likely to be pressed

on the market. The anxiety to sell the higher grades, for

which the demand is but moderate, bos prevented any im-

provement in their values. Rye flour has ruled firm, with corn

meal showing an upward tendency. To-day the whole market

was dull.

Tlie wheat market was variable and unsettled down to the

close of Tuesday's business. The slight changes in prices were

toward lower figures. But on Wednesday the exciting char-

acter of the war news, a sharp decline in consols, and other

influences precipitated an active speculation for the rise

causing uu advance of about 4 cents a bushel. On Thursday

some of tlie warlike reports of the previous day were contra-

dicted, and part of the advance was lost, although speculation

continued quite active, and there was a hirge business report-

ed for ^xport. The visible supply continued excessive, and
advices from the growing crop^ were fairly favorable. To-Jay
there was a further decline, with the speculation dull, and
scarcely any business in parcels on the spot.

uAiLir ovoatsa fkicks op no. 2 rkd wimtku whkat.
Thurt. Fri.
10>% lOHa
1(14 102-'8

10:.3g 104
107'4 lO'.Bs
103>« 107

io6>8 ...:

Indian corn has shared to a large extent in the wheat specu-

ation. Tnere is this difference, however, that early deliveries

have t.h()wn exceptional strength, even when, as yesterday,

contracts for July and August were lower. Lots on the spot

have advanced, and samples of yellow, as well as of white,

have become scarce. To-day the market is weak and
unsettled.

DAILY CLOSINO PRICES OF NO. 2 MIXED CORN.

Sal.

In elevator 102 >«

May delivery 100^
Jnne di-llveiy Vti>a
July (leliv.Ty lot's
<ii/;ii»t delivery lOd
September delivery

Hon. Tues. Wal.
lom 101 !« lom
100 ifl 10'J% 1043t
102 loiia ion's
loss's lOtia 10S>8
105 '9 lOS's 100 'a

Sal. ioH. Toes. Wed. Thum.
57 57 51% 59 14

567s 57% 59 58'8
56<>8 56 Ml SB's 5B-<f,

5714 57>4 89% 5878
38 .... ....

Pri.

5S1-J

5758
58%

til el'Vatiir 56^
Maydclivory '. Se^g
June delivery 5678
July delivery 37'8
August delivery 58%
Rye is flrmly held. Barley is dull, and quotations are

reduced 3(a5c. per bushel.
Oats have been active for speculation, but some of the

phases of this market are the opposite of tliat for corn. Yes-
terday the more distant deliveries of oats advanced, while
May contracts were no dearer. The export movement has

been moderate. Choice samples of white oats have become
very scarce and bring extreme prices, giving an unusually
wide range to values. To-day futures were lower, closing at

42J^c. for May, i'i'^^c. for June and 43:'^c. for July.

The following are the closing quotations :

FLOOB.

Fine Sbbl.$3 00« 3 85
Supertlue 3 40a 4 1i

BprlUK wbeat entrap. 3 50* 4 40
Minn, clear and stra't. 4 35

a

5 35
Wiuter.slilpp'KPxtrHa. 3 85» 4 30
Winter XX & XXX.. 4 609 6 00
P»t«nt<j 5 00» 6 35
City snipiiugex 3 80a 5 25

ORAIB.

Kye—Western 73 9
95 »1 11

"

103% 91 04
95 t»l 12
96 91 OS
56 9 59
58 n 38%
58 ® 6a
65 a 70
57 9 60

South'n com. exfad.. «4 20»
8jutli6m bakers' and
family brands

Rvfttlour, Buperflne..
Fine

'^oru meal-
Western, At)
Brandywlne, Ao....

5 00

5 25 » 6 00
4 30» 4 70
3 23 9 3 7 >

S23»
3439

Wlieat-
8prlnK,per bugb
Red winter. No. 2
Red winter
White

Corn—West, mixed
Weat. mix. No. 2.
West, white
White Bouthern..
Yellow Houthern.

State 78 9
Oats—Mixed 40 »
White.... 42 9
No. 2mlxed 4214*
No. 2 white 45 9

Barlev-No. 1 Canada. 83 9
No. 2 Canada 76 9
State, six-rowed 67 9

i45
3 5u

75
80
43
52
42%
45%
85
78
70

The movement of breadstuffs to market is indicated in the

statements below, prepared by us from the figures of the Ne^»

York Produce Exchange. We first give the receipts at Western
lake and river ports, arranged so as to present the oomparH-
tive movement for the week ending April 25 and since Aug. 1

for each of the last three years:

BuHvU atr- Oom. OaU. Baiitv. «»..

Kte.lfmhi Biuh.eo Ibt Biuk.snilui BtuKSa Uk I BUJ)I.48 U» BvuKV^tbt

Chlo«o 175,08!5 859.538 495.0S3 361.615 73.73:1 . 21.394

Milwaukee .

.

41.412] TS.lOO 8.S4U 24.380 SI.0S5 4.288

Toledo 2.2S9 5I,SS5 45.322 11,03S, 500

Detroit .. .. 8,807 S8.43i tl,200 87.07i 9,475

Cleveland. .. 40)78 ss,auo 27.500 31.900 5,500 350

St.Ix>ais .... 89,807 80.403 840.73J 148J888 8.554 18.395

Peoria. 880 9.iM0 164380 2(1,810 15,000 4,000

Uuluth 24,6«5 1,824 ....

Tot. w». "SS 259.172 580.978 1,0*J.15S 1.058,791 143.817 4i.627

Same wk. -84 175,811] SDB.aOl 933,518 l,3I».ft:)t 175.417 U.3IK

Same wk. bS 107.(M0 569.049 1,029.029 :.054,828 149.806 57,262

8fnc< Julii m
laMJi 7.74S.765 89.753.281 77,0»2.8-.i4 451M.790 IS.a98.9«4 4.221.ail

l^HH-4 7.U13,9«.'», aO.B20.(l»l »9,578.8a2 48.55i.4HU i«,02i.;9i fi.aii.aw.
'•"•• ' •rS7«4l» "I5IJ01I19 71 iwani :» UU5.'.:7ti 14.280. 1 2d :).UUUJi67

The oompamttvn shinmentiof floitr and l.
poru from Deo. 23, 1884. to April 99, n&TiaanMr^. tot foot
years, uiow aa lollowa:

Plow bbls.
18H4-5.

4,:J2(1..I79
1893-4.

5,316,802

I0.739X>91
27,368,406
13,500,963
2,2.50,236
l.AUO,247

6.90t.aWheat; buah. 7.551.488
Coru 32,900.960
Oubi 13.668.582
Uarl«7 2,290. 1 80
Kye 660,275

roMacraln .... 57.069,4W 55,448,933 69.685,527 4M7Ma7
Below are the rail shipments from Western lake sod liTar

ports for four years:

1SS9-S.
8,146,319

7.866,118
80.0HA.3U
ia,»f<7.346
«,oa7.a»»
720,433

1MI-t
9,377,3S4

Plonr.. ...bbla.

.b3ah.

1885.
Week

Avril 25.
311,501

Wheat b3ah. 88>i,460
('om... 602.569
Uata 030,060
Bailey 51.338
Kye 38,531

1884.
W—k

AprU 26.
104.147

1.088,6(>9
1,529,101
949,188
101.675
69,461

1883. 1IM3.
ITm* W—k

AprU 27. AprUWB.
97,430 79,889

199,042
1,4M9,8M
919.001
142.467
39,030

Total 2.601.056 3.738.124 2.700,304 1.398.157

The rail and lake shipments from same porta for last four
weeks were:
Vtek Flour, W^eat, Oom,

^nditto— hblt. buaK. bunk.
.Vpr.2'.,'8 J 320,931 886,160 816,329

1,521.097
2,23l),3 )8

2,531,839

Apr.18,'85 321,821
\pr.ll,'85 2*5.312
A.pr. 4,'85 318.012

Wkeat,
buaK.
886, t60
479.321
533,612
614.013

OaU,
5«uk.

080.670
76i,8l»
853,731
727,638

Barl-y.
butk.
54.316
81,177
90,318

101,882

Bt*.
*w«ll.

38.931
56.001
16,426
33,186

Tot.,4w. 1129.126 2,513,636 7.111.623 3.314,872 330 891
4w*ta'84.. 030,672 5,783,163 6.526,389 4,345,313 473.134

The receipts of flour and gram at the seaboard ports
week ended April 35 follow:

WHeat,
huth.

14*!, 150
73,050

Flour,
obis.

. 155,861
72,293

500
15,042
25.429
55.690

14,925

8,213
109,8OJ
84.993

Oom,
buth.

195,512
212,162

5,600
2,100

346,800
301,386

7.965
179,571

900
6,600

Al—
New York ...

Boston
Portland ....

.Montreal
PltUadelphla.
lialtlraorn...,
^f«wp't News
Miw Orleans.

focal week ..339,740 422.206 1,251,076 593,011 39,350 21.957
(Jor. weeir '84 . 261,214 1,383,137 873,617 458,353 48,900 279,902

The total receipts at the same ports for the period from Dec.
23, 18*1, to April 2i, 1835, compare as follows for four years:

1884-5 1883-4. 1882-3 1881-3
Floor bbls. 4,872,623 4,13"),0J1 5,014,725 3,73>.2)0

OaU,
bUM/l.

287..300
152.350

1,300
8,950

74,000
33,229

39,882

Bartmt,
Inuk

18.750
13,300

144,144
763.929

for the

Byt
»iu*.

11,210
900

"800

9,7*7

Wh*iat . ...bnsh. 10.613.318 9.549,2 J7 15,417.427 8,846,976
Corn ... 39,548.581 17,318,314 30.640.903 11,061,944
OaU ... 10,937,121 6,981,170 8.128,336 7,377,134
Harley. 2,122,114 2.184,268 l,J3't,J7< 2.033.281
Kye ... 341,657 1,324,314 402,967 237368

I'Dtal « an .. 63.563.119 37,38)293 56,567.211 2J.379.98i

The exports from the several seaboard ports for the week
wading April 25. 1835 are shown in the annexed statement:

Hx/mrt*
from -

.VewYork
Boacon .

Portland.
.Montreal.
I'Ulladel..

Baltim're
N. Orl'ns.
N. News.

W^ea^.

Buk
437.50 J

82,162

135,690
119,089

Oom.

B>uk.
683,733
10.015

408,157
299,197
167,376

FUiar

Bblt
97,455
36,561

36,336
39,021

150

OaU.

Butk.
125,040
13,009

Bf.

Btuk.
2.000

Puu.

BlUk.
832

Total w'k.
8'mo time

1884. .

773,793

1,379,369

1,583,503

719,727

199,523

143.323

140,049

3.453

2.00.)

149.831

822

20.414

The destination of these exports is aa below,

correspond'ng period of last year for comparison:
We add th«

Flour. WhttO. Oom.
Export*
/or week

to—
1885.
Week,

Apr. 25.

1884.
Week.

Apr. 26,

1885.
Week.

Apr. 23.

1884.
Week,

Apr. 26.

1885.
Week.

Apr. 25.

1884
Wmk

Apr. 26.

an.Klng.
Contin'nt
S.&C.Am
W. Indies
BriUTOl's
Oth.c'u'U)

Bblt
159.216

2.383
9.842

13,193
13.658
1,249

1P9.52I

Bbls.

110,822
2,3-4

ll,30i
13.338
4.754
725

143.525

Btuk.
493,931
279,859

773.793

Bunk.
883,281
496,088

BuMk.
1,316.939
230.189

9.786
8,094
8.040
1.180

Butk.
492.7.18
16IJHI7
99.20 f

3,996
1.008
1.196

Total 1.379.369 l..56''.908 719.727

By adding this week's movement to our previous totals wo
have the follovring statement of exports this season and last

season:

Ex KirUMflM

mm. muM. Obra.

Lfrt-e. 18884. I884.S. ia8»4. vmi*. UN-t.

Avt. 25, to- Aug. 26 to .1114.27 ro AU(l.Sito .Inf. ST to Amt.mi» 4«».*7te

apr. 25. .Ijir. 20. Aiir. 23. .4|>r.2«. A,r.». A^.».

Bblt. avt. Biuh. Btuk. BiHk. Bmk.

on. Kuudom 4,325.!193 3,tl».0M 10.792,204 18H8».aB« S431&M0 KT74387

282 40< 2«2l4a& 14,866,017 ii,'nt,su •jnaaa* MWM*
8 ac. An... 0)15.814 460.202 48,408 i,s« t».7l1 UMMS
WeK Indies. soo.riOi 5a7.*» 1,000 87.280 287/II6 WMM
BrtuCol'ales 8«).«17 38S.4I7 146 &0I0 6SwU> IIS.4H

OiA. ooanCr'i &2.4;»f 28.430 23.071 17.867 IK I'M lia,M6

•Tn'^i .

.

flll.-..7c)l 5.118,721 aB.a(»>.84l 2«.IM»..«» S5.UIH.XH M«w*a
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The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and water, April 25, 1885, was as
follows:

Corn,
bush.

1,338,«26
124.701
33,000
.37,177

1,918,138
2,468.459

93,U46

In slAre at -

New York
Do afloac (eat.)

Albany
Buffalo
CiiioftKO
Do afloat

Newport News...
Milwaukee
Uuluth 6,431,346
Do atloat -

.

Toledo 2,127.346
Detroit 1,092,671
OiiweKO Sd.ooO
St. Louis l,4!'3.277

Wh>!at,
bush.

3.5M4.772
118,892

700
613.230

15,.')17.260
265,380

7,537
4.953,054

Oats,
bush.

799,662
60,330
18,700
1,400

181,470

Barley,
bush
57,234
58,887
1.800

116,530
57,924

Rye
bush
6,930
7,984
8.000

14.355
103,729

7,000 20,057
28,358 13,496

Cinciunati

.

Boston
Toronto
Monti*eal
Pliiladelpbia
Peoria
ludiauapolis
Kansas City
Baltl'uore
Dnwn Mississippi.
On lake
OULtitX--—.

TH. Apr. 2>.N5.
Tot. Apr. 18, 'SS.
Tot. Api'.2ii. ''4.

T.i. Apr. 28 'ia.
Tot. Aiu-.2y, •«2.

.50.148
93.206

3:^,'•,151

191.332
906,991

1

1,911
36,200

58 1,049
.43«.U0

78.5;>l
937,019

33,991
63,717
25,000

567.807
59,3-f4

237,833
400

1,999
560,806
72,411
26.9U0

lo-<,015
,=.41.2-0

123,760

20,791
53,309

62,842
16.130

144,759
7,015

18.263
100.123
149.340
27,600
3,352
2,995

32,315

2.764
14,000
19.037
19,9.-)1

5,577
101,068
33,693

200

4,285

•Zs'oo
2.398

36,6o6
432

17,621

12.345

23.558
3,209

627,158 685,231 45,146 39,561

40,4.11.148 9,121,508 2,395.639
41.432.681 '.0.287,195 2.514.285
22.464,776 1,1.601, 3J9 4,030,326
20.781,911 16,894,226 4,453,197
10,577,543 8,407,247 2,160,813

53.5,569 207,004
704,269 297.686
810,478 1,627.851
981.69 < 1,627,880
609,185 1,092,759

THE DRY GOODS TRADE.
Pkidat, p. M., May 1, 1885.

As a whole the dry goods market was tame and uninterest-

ing the past week, and the volume of business was strictly

moderate, the general re-order demand having failed to real-

ize expectations. There was, however, a steady call for small

parcels of seasonable epecialties at first hands, and buyers of

clothing woolens and hosiery (for next fall) were rather more
liberal in their operations, some very fair orders having been

placed (for future delivery) in this connection. The local job-

bing trade was light and irregular, despite the continuous

efforts made by leading jobbers to stimulate business by offer-

ing various lines of domestics, prints, ginghams, dress goods,

etc, at temptingly low prices. Accounts from distributing

points in the West and Northwest are still fairly satisfactory,

but there has been some reaction from the activity lately re-

ported in those sections of the country, and the demand from
Southern jubbers continued light. The near-by trade was
adversely affected by intervals of cold weather, which unfa-

vorably influenced the demand for consumption, and jobbers

have therefore had little occasion to renew their assortments.

Business in retail circles was fairly active, the exceptionally

low prices ruling for nearly all textile fabrics having contrib.

uted to this result.

Print Cloths.—The following shows the course of the

market during the week:

COTTON
EXCHANOE

Saturday.

Monday..

Tuesday

.

Wed*day,

Thursday

Friday

Total

1

Spots.

Dull.

Dull.

Dull.

Dull.

Dull.

315

S15

315

Quiet.

Quiet.

Quiet.

Quiet.

3-15 Quiet.

Quiet.

BALKS OP PUTtTBKS.

April.

Price ...

Sales ...

Price ...

Sales . .

.

Price ...

Sales . .

.

Price ...

Sales . .

.

Price ...

Sales ...

Price ...

Sales . .

.

May.

Price

Sales

Price

Sales

Price
Sales

Price
Sales

Price

Sales

Price

Sales

June.

Price

Sales

Price

Sales

Price

Sales

Price

Sales

Price
Sales

Price

Sales

Transferable Notices—Saturday, 3-16; Monday, 315; Tuesday, S'15 ; Wednes-
day, 315 : Thursday, 316 ; Friday. 3-15.

Domestic Cotton Goods,—The exports of domestic cotton

goods for the week ending April 38 were 2,,579 paokiges, of

which 1,604 were shipped to Great Britain, 318 to Brazil, 143

to Hayti, 100 to China, 92 to Mexico, and smaller parcels to

other destinations. There was little if any improvement in

the demand for staple cotton goods by the jobbing trade, but
converters and manufacturers have shown rather more disposi'

tion to anticipate future wants. Brown sheetings and drills

continued in light and irregular demand, and bleached goods
ruled quiet, though some fair-sized "round lots" of outside

makes were moved by means of price concessions. Colored
cottons were devoid of animation, and the demand for cotton

flannels compared unfavorably with the corresponding time
in former years, though a few orders were placed for future

delivery. White goods, quilts, scrim curtains and fancy table

damasks continued in steady request and firm in price. Print

cloths ruled quiet but firm, closing at 3 3-16c., less ^ per cent

for 64x648 and 2^c. for 56x60g. Prints were in light demand,
and a fair business was done in printed lawns, sateens, ging-

hams and woven cotton wash fabrics at generally steady prices.

Domestic Woolen Goods.—There was a moderately
increased demand for clothing woolens, in which both light

and heavy-weight fabrics participated, and the tone of the

market has shown further improvement. Orders for heavy
Union and all-wool cassimeres were placed more freely and
with greater confidence in the maintenance of values, and
some special styles are now sold to arrive. Worsted coatings

and suitings continued in fair request, and a pretty good
business was done in beavers and rough-faced overcoatings at

opening prices, Cloakings were more sought after, and there
was a fair movement in Jersey cloths, on account of back
orders, but the current demand for the latter was compar-
atively small. Ladies cloths, tricots, sackings, suitings, etc.,

were jobbed in fair quantities, and there was a moderate
trade in worsted dress goods and shawls. Satinets were in

light request at low prices, and there was a limited inquiry

for Kentucky jeans and doeskins, blankets and carpets, while

flannels adapted to the requirements of the shirt trade have
shown more animation in first hands. Wool hosiery and knit

underwear were in better request, some very fair orders (for

future delivery) having been placed with the commission
houses.

Foreign Dry Goods.—There was a slightly improved
demand for a few specialties in imported goods at first hands,

but most fabrics ruled very quiet. Dress goods were more
sought after for freshening assortments, and summer silks

were fairly active in some quarters; but plain silks ruled quiet.

Men's-wear woolens continued sluggish, and the demand for

linens, white goods, laces, embroideries, &c., was almost

wholly of a hand-to-mouth character. Sjme large lines of

silks, brocaded velvets and Himburg embroideries were sub-

mitted to public competition, and the two first-named fabrio-i

sold poorly, while embroideries were pretty well distributed

at about their market value.

ImportaClons of Dry Goods.
The importations of dry goods at this port for the week

ending April 30, 1885, and since January 1, and the same facts

for the corresponding periods are as follows:
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Itumrauce.

OFFICE OF THE

ATLANTIC
Mutual Insurance Co.,

NEW YORK, Jannary 24, 1885.

The Tni«te««, In conformity to the Charter of

^e Company, snbuktt the following Statement

of lu alTaln on the 3 Ut Deceuiber, 1884:

Premiums ua Marine KUks from

Ist January, 1884, to 3l8t De-

oembcr, 1884 $3,958,039 44

i*Teinlums on PoUolee not marked
off iBt January, 1884 1,447,756 70

Total Marine Premloma $5,405,796 14

rremlnms marked off from Ist

January, 1884, to Slst Decem-
ber, 1884 $4,066,271 04

(iossee paid during the same
period $2,109,919 20

Returns of Premiums and Ex-
penses $787,789 40

rbe Company has the following Assets, viz.:

Onlted States and State of New
York Stock, City, Bank and
other Stocks $8,776,685 00

Loans secured by Stocks and
otherwise 2,005,100 00

Keal Estate and Claims due the

Company, estimated at 440,000 00
Premium Notes and Bills Be-

oeivaole 1,454,969 73
Cash In Bank 261,544 6.t

Amount $12,938,289 38

SIX PER CfeNT DJTEEEST on the outstand-

ing certilloates of profits will he paid to the hold-

ers thereof, or their legal representatives, on
and after Tuesday, the Third of February next.

THE OUT8TANDLNG CERTIFICATES of

the issue of 1880 will be redeemed and paid to

Che holders thereof, or tbelr legal representa-

tives, OH and after Tuesday, the Tliird of Feb-

ruary next, from whieh date all interest thereon

w'll cease. The certilloates to be produced at

the time of payment and canceled.

A DIVIDEND OF FORTY PER CENT is

declared on the net earned premiums of the

Company, for the year ending Slst December,
I H84, for which certlticates will be issued on
and after Tuesday, the Fifth of May next.

By order of the Board,

J. H. GHAPKIAN, Secretary.

TRUSTEBSt
J. D. Jones,

Charles Dennis,

W. B. H. Moore
James Low,
David Lane,

Qordon W. Bumham,
A. A. Raven,

Wm. Btnrgis,

BeiUumln U. Field,

Josiah O. Low,
Horace Gray,
WUUam E. Dodge,
WiUlam H. Maoy,
C. A. Hand,
John D. Hewlett,

WUUam H. Webb,
Charles P. Harden,

Edmund W. Corlles,

Adolpbe Lemoyne,
Robt. B. MIntnm,
Charles H. Marshall,
William Brj'ce,

John EUiott,

James G. De Forest,

Charles D. Leverloh,

Thomas B. Coddington,
Horace K. Thurber,
William Degroot,

John L. Rlker,

M. Denton Smith,
George Bliss,

Henry £. Hawley,
William D. Morgan,
Isaac Bell.

JOHN D. JONES, President,

CHARLES DENNIS, Vloe-Prealdent

W. H. H. MOORE, 2d Vloe-Preaident

A. A. KAVEN, 8d Vloe-Preelduit.

ItiBttraiuce.

The United States Life

Insurance Co.
IN THE CITY OF NBIT YORK,

(OHOANI/.KI) IN ItlM.)

261, 262 & 268 Broadwar, Now York.

T. n. BR08NAN. Pn^denU
C. P. Fkalxigh, 8eo'r. A. Wukilwiuobt, Au'tBec.

Oco. IL BuuroKn, Aotoary.

All the prodtft belong to tiM poUor-holdert 6X-
oluslTely.
All Polldea henceforth luned are Incontestable

for itnr oanse after tlirev jreara.
Denth Claims paid at once as seon as satlsfaotorr

t*roofB an received at the Home Oflloe.
Abttolute Bucurtty, combined with the lanrest llber-

sUtT, HSHureB the iHipulurltr and suocflAs of this Co.
All form of Tontine rollcles Issued.
GOOD AUBNTtt, de«lrln(j to represent the Com-

pany, are Invited to address J. 8. (JAFlfNBV.
Superintendent of Airencles. at Home Offlce.

CouPAuisoN or BusDnss.
1884.

Farm'ts to Polloy-holdern
for Death Clulnis, Endow-
ments, AnnultiCH, Surren-
deraand Ulvidends ttnMSas (830,14913

1(«I41H(«. llW3il8»M.
New Insurance Written.... «5,964,ail 00 Jw.l ll,l8n 00

Deo.8I,'te. Dec. .SI, '«4.

Insurance In force 117,197,106 00 «lB,7i>«.»tM0o

Interest due and unpaid on Total Assets. Decem-
ber 31, 1884, NON K.

THE
MUTUAL LIFE
INSURANCE CO. OP NEW YORK.

R. A. McCURDY, President.

ISSUES EVERY DESCRIPTION OF

LIFEdkENDOWMENTPOLICIES
Rates Lower than other Companies.

ORGANIZED APRIL 14, 1842.

Assets, - - S103,876,178 51

OIVL.Y

Direct Line to France.

GENERAL TRANSATLANTIC CO.

Between NBW YORK and HAVRE.
From Pier (new) 42, North HlTer, foot of Morton St
Travelers bv this line avoid t>oth transit by Knj;lish

railway and the discomfurta of crosalDK the Channel
In a siuhII boat.
ST. I,Ai:iiKNT, De Jous8elin..Wed., May6, 10 A. M,
A.MKitlylJK. Santelli Wod„ May 13, 5 A.M.
ST, (iKIt.M \IN. Traub Wed., May 2<>, 10 A.M.
OLIN DE. KoUriguez Wed.. May 27. 5 A. M.
Prick ok PA.ssA<»KOneludinK wine):—To Havre-

First cabin, |100 and $80; second cabin, 9<50: steer-
age, f26—includinK wine, bedding and utensils. Re-
turn ticlcets at very reduced rates. Checks on Banque
Transatlantique, Havre and Pari,Bln amounts to suit.

Special Train n-om Havre to Pari*.
The C'ompaKnle Generalo Transatlantique delivers

at its ofSco in New York r«(>eclal train tickets from
Havre to Paris. BaKgaKe checked through to Paris
without examination at Havre, provided passengers
have the same delivered at the Company's dock In
New York, Pier 4^ North Kivor, foot of Morton St.,

at least two hours before the departure of a steamer.

LOUIS DE BEBIAN, Atsent,
No. 6 Bowline llreen.

pliscjellatueonfi.

BAGGING.
WARREJV, JONES & GRATZ,

ST. LOUIS, Mo.
Manufacturers' Aseota for the sale of Jute Backlog

IMPORTERS or

IRON COTTON TIES.

Bullard & Wheeler,
119 MAIDEN LANS,

NKW YOBK.

BAGGING AND IRON TIES,
(FOB BaLINO cotton.)

Axents for the following branda of Jute BukIiul
'K»((leMllls,""BnxiklynCltT,''"Q«orBla,""'Carolina,*
•N«yiD>.o,""Unlimtftar.""8aleiiC"'HortoonMlll«,"
' Jener Mllli " and " Dorer MUla,"

IMPOUTiSUS Of laOM TIB8.

<i^otton.

Henry Hentz & Co.,
C SI .V I S S 10 N .H E B C il A N T H

8 Mouth William Nt., New York.
KXRCtn-B OUDKtl!* KIlH KUTPHK KMt.lTVH^

c o T T o :v

atthe NKW YdllK. I.r •».
LKAMH COTTU.S K.\ ,r

CO! . .. ;.

at the NKW YORK roKKKr KXi-HA.VOie, uta

GRAIN ANI> IMlOVI^ilONIk
at the NKW YORK I'. .UB ai>«

the CIIICAUO i .K.

CUKUtKrii.Mir.Mn
Metmni. Smith. Kdwardi 4 Co.. Cotton Broken

Liverpool.
Mea«r«. Samuel H. Bnok A Co.. New Orleans.

Fielding & Gwynn,

€OTTON FACTOK*

COMMISSION MERCHANTS,
16 and 18 Exchange Place,

Post Builiu.nq, NBW V<|KK.

TBKO. n. HKIC«,
Late of Uure, Karrar A Price.

Kkhoch Kkid.

Price, Reid & Co.,
Ootton Brokers & Commission Merchanta

NORFOLK* VA.
Liberal advances made on Cotton conslffninants.

special atientiun Kivexi to the cialu of cjiWiq to
ftrrlve or in transit for both forelKQ And domasUo
varketa. Correspondence solicited.

Alexander & Cargill,

COTTON BROKERS,

AUGUSTA, GEORGIA.
Entire attention kItuu to purohiuw of CDXl'OM

TO OBDBR for SPINNERS and E.XPOHTfilW,
COHKEiil'U.SDK.NCK 80LICITCU.

KsrEKENCEH.—National Bunk of Anirifta. 0«
Henry Hentz A Co., Cummlsslon Merchanta. N««
York ; William B. Dana A Co.. Proprletom Couutu-
CIAL A FtNANCiAL CuiwMiCLi, asd.oibar ^ew York
House*.

Geo. Copeland & Co.,
COTTON BROKERS.

184 PBARI. STREET, NEW VOHK.

WALTER & KROHN,
COTTO.\ BROKERS,

S8 BEAVER STREET. NEW YORK.

F. Hoffmann,
COTTON BROKER AND AGENT

88 RUE DE 1.* BOURSE. HAVKW.
JOHN II. CLISBV &t CO.,

COTTON BUYKR8,

raONTGOniERY, ALA.
PPHCHASk ONLY QIC OBPaiW rOB A fOimTBaiOK

Farrar & Jones,

133 PEARL STREET, NEW YORK.
Liberal advanoee made on Cotton oonslgnmeau

Special attention ^ven to orders Xor oontracu lor

future delivery of Cotton.

BVBE, FARBAB 4e CO.,
. NORFOLK. VA.

.

Henry M. Taber&Co.,
141 PEARL ST., NEW YORK.

CC>TTOIv"
AdTaaoai made on ConahounaoU of Cotton. 0«a-

tracta for Kuiuro DeUrary of Cotton boockt aiM
aold on comrolB>lon. _^__^

Tames F.Wenman& Co.,
•^ COTTON BROKEKi<,

No. lis PKAPt. STREET, N. T.
KatablUhed 'la Tontine Hnlliling' tMB

WAXSKN BWkH, J». JUH-" "• «»•«.

Ewen Brothers,

COTTON BROKERfc*
No*. 81 & SS Broa4 MtrMt,

NKW YUUK
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Woodward & Stillman,

MERCHANTS,

Post Building, 16 & 18 Exchange Place

NEW^ YORK.

LOANS MADK ON AOCKPTABLK 8BCURITIB8.

Oath Advances Made on Consignvients.

grSOIAL ATTKNTION TO ORDKRS FOR CONTRACTS

»OB FUTtTRK DELIVKRT OP COTTON.

COTTON, ALL GKADES, 8UITABLK TO WANTS
of spinners,

Opfkbbd on Terms to Suit.

©Otto 11. piiscjellaujeotts.

A. C. TON OUNDKLL. CHARLES MATHOPF.

von Gundell & MayhofF,
COTTON BROKEltS,

Woe. 2 & 4 STONE STREET, NEW YORK.

VOM CUNDEL,ir& MAYHOFF
COTTON BUYERS.

ihemphis, tenn.

INMAN,SWANN&Co

COTTON MERCHANTS,

Neiv York.

Gwathmey & Bless,

COMMISSION MERCHANTS,

Ho. 123 PEAKL ST., NEW YORK.

Orders tor futnre delivery of Cotton executed In

New York and LlTerpool ; also for Grain and Pro-

tMoiu in New York.

Tohn C. Graham & Co.,
BANKERS

AND

COTTON COMMISSION MERCHANT>

No. 19 So. William St., New York.

8SLMA, ALA.; MONTOOMERY, ALA.

Bnyera of Cotton for a Commission. Orders for Fu

ture Contracts executed In New York and Liverpool

G. E. Staenglen,

NEAV YORK, WETl^ ORLEANS,

AGENT FOR

COTTOS COMPANY OF STUTTGART.

Authorized Capitol, K. M. 20,000,000.

Pald-Up Capital, R, M. 6,000,000.

Walter T. Batek.
Nalh'l W. I. HaUh.

Henry P. Bates
Arthur M. Hatcti.

W. T. Hatch & Sons,
BANKERS,

14 NASSAU STREET, NEW YORK.

Bo » nf.Tr n»»Tfm i 13'-* Church Street, N. Y.,BKANCH OPPICKS
j jjvjg (;|,„pel 8t., New Haven

Personal attention given at the EXCHANGES to
the purchase and sale of STOCKS and BONDS for
cash or on marKin.

. .^

DEPOSITS RECEIVED—subject to check at slKBt
—with interest upon balances.
Special attention paid to INVESTMENTS and

accounts of COUNTRY BANKERS.

G. Schroeder & Co.,
Successors to WARE & SCHROBDBK.

COTTO^' COMMISSION MERCHANTS,
HOora No. 36,

Cotton Excliangc Building, New York.

Lbhhan. Abraham 4 Co.
New Orleans, La.

Lehman, DrBii & Co.,
MoutKomery. Ala.

Phenix Insurance Co.
OF BROOKLYN,

Office, 195 Broadway, New York City.

statement of Company 1st Day of Jan., ISSK.

CASH CAPITAL tl.000,000 00
Reserve for unearned premiums 2,300,960 97
Reserve for unpaid losses 287,827 87
Netsorplus W0,9fll 18

»1,342.430 M
STEPHEN CROWEliIi, President.

WM. K. CUOWELL. Vice-President.
PHILANDER SHAW, Secretary.
WM. CHARTERS. Assistant Secretary.
FRANCIS P. BURKK. Sec'y Local Dep't.

qc8tat08 c. hopkins. lucius hopkins smith.
Charles D. Miller.

Hopkins, Dwight & Co.

.

COTTON
COMMISSION MERCHANTS,

COTTON EXCHANGE,
NEW YORK.

Obdibs for futubb Contracts executed in
New York and Liverpool.

Robert Tannahill & Co.,

Cotton Commission Merchants,

Cotton Excliaugc, NEW YORK.

Bpedal attention (riven to the purchase and saleot
Future Contracts.

Rountree & Co.,
OOMHISSION MERCHANTS,

COTTON EXCHANGE,
NEW YORK,

ANB NORFOI^K, VA.
t^' Special attention Riven to the execution of or-

ders for the purchase and sale of Cotton, Grain, and
Provisions for future delivery. Orders also executed

an the New York Petroleum Exchanue and Stock

Be«rd. Liberal advances made on consiRuments.

LEHMAN BRO'S,
Cotton Factors

AND
cominissioN merchants,

No. 40 EXCHANGE PLACE,

HSMBEXS OF TBE COTTOS, COFFEE AND
fRODUCE EXOBASQES.

Up-town office. No. 201 church street.

New York.
Orders executed at the Cotton ExchanRes In New

York and Liverpool, and advances made on Cotton
and other prudu<'e cousiRned to us, or to our corres-
pondents in IJvurpool, Messrs. B. Newgass & Co.,

and Messrs. L. Rosenheim A Sons.

WM. MOHtt. H. W. HANEMANN.

Mohr, Hanemann& Co.,

HOME
In s.uranee Company

OF NEiy YORK.
OFFICE 119 BROADWAY.

CASH CAPITAL »8,00O.00O OU

Reserve for Unearned Premiums 2,.S47,5ft> oti

Reserve for Unpaid Losses and Claims. *''6.25* "'

Net Surplus 1,141,726 bl

Cash Assets. Jan. 1. 1S8S »7.S95,000 5S

CHAS. J. MARTIN, President.
J, H. WASHBURN, Secretary.

iETNA
Insurance Company

OF HARTFORD.
Assets Januarj- 1, 1885 $9,013,517 40

Liabilities for unpaid losses

and re-lnsnrance fund 2,019,026 85

Capital - 4,000,000 00

NET SURPLUS $2,964,490 ai

No. a Cortlandt St., New York.
JAS. A. AliEXANBER, Asent.

123 PEARI. ST.,

New York.

186 CRAVIER ST..

New Orleans, La.

Special Attention Given to the Execction

OF ORDERS FOR FUTURE CONTRACTS.

B.F.BABCOCK&CO.
COMMISSION MERCHANTS,

17 wrater Street, I,IVERPOOI.,
Beoelve conslRnments of Cotton and other Produce
and execule orders at the Exchanges in Liverpool
Bepresented in New York at the olfice of

SAM'L D. BABCOCK,
32 Nassau Street, New York.

Tuttle & Wakefield,
COTTON

And General Commission Mercliants,

Cotton Exclianee, Ne»v York.
Ijlberal advances made on cotton consignments.

Special attention given to orders for contracts for
future delivery of cotton.

Dennis Perkins & Co.,
COTTON BROKERS,

136 Pearl Street, Neiv York.
Orders for Spot Cotton and Futorea promptli

executed"

Fellowes & Tileston,
COTTON, STOCKS, BONBS, &c.,

25 WILLIAM STREET, NEW YORK.
Orders in " Futures" executed at N. Y. Cotton Exch.

Waldron & Tainter,
COTTON MERCHANTS,

97 PWARt «THKKT.

North British

& Mercantile Ins. Co.
OF

LONDON AND EDINBURGH.
U. S. Brancli Statement Jan. 1, 1885.

Invested and Cash Fire Assets |S,.301,747 81

Reserve for Unesrned Premiums— *^'}S'2!S ?S
Reserve for Unpaid Losses '^'2]!; .o
Other Liabilities _ „...^v't J»
^et Surplus .1,1»24.5.5.5 S7

J8,301,74" 61

Losses paid In U. 8. In 18 years ..Sl.5.210,332 00

U. S. Branch Office, 54 William St., N. Y.

CHAS. E. WHITE, SAM. P. BLAGDEN,
Vaiiagers.

JAS. F. DUDLEY, Supt. of Agencies.

DIAMOND HAMS.
S. DAVIS, JR., CINCINNATI.

FORTY-FOURTH YEAR.
The Centennial Commission in 187B reiiortort an

award to these Hams. " Kirst, tne exponent flavor

of the meat.'' "Secund. its go;Ml lio(Miing qualit.v,

denionstnited liy the perfect frcilmtss ol hums
cured in 18i3." Sold by ProvUlon Dealers and Lead-
ing Grocers,

'

O oinmercial

LJnion Ins.Oa
(0¥ LONDON.)

ALFRED PELL,
Besidant ^anaa$r.

Cor.Pine& WilliamSts


