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an GEORGE H. PRENTISS, Member of N. Y. Stock Exchange.
GAS COMPANIES’ STOCKS

GEORGE H. PRENTISS & CO.,
g Deaiers in Brooklyn and New York Gas and City Railroad Stocks and Lo’czil Securities, and als?
all Securities Dealt in at the New York Stock Exchange. '

St., New

AND BONDS.

York and 208 Montague st ,
WM. D. PRENTISS.

Brooklyn.
W. W. WALSH.

iBROOKLYN CITY RAILROAD STOCKS AND BONDS

f I
- . P ( | | |
. i [ P8 ) , ] i = s
GAS COMPANIES. [ Par. | Amount. ‘Perlod 3 | Dags. l Bld. {Ask. RAIIFROAD CO'S. | Amount. | Par. Rate Date. | Bid. | Ask.
Brooklyn Gas-Light.. 25 | 2,000, 000 Var’s 35 N’r 10,'84 130 131 | l
.Citizens’ Ga.s L.( klyn)l 20 | 1.200, 000/ Var's - 3 ~Jan ,'851 82 | %4 Atlantic Avenue .......! { $700,000 $ao 2 Jan. 171885 1169 172
Bonds.........ccoooie.. 1,000 250,000(A.& 0./ 5 | -....- 103 105 Bonds. ..o oo i 500,000 (1,000 5 & 7{Due 188.» & 1894:110 115
‘Consolidated Gas ....... ‘ 100 |35,430,000!.._.... ... s P I 83 . 35 | Broadway.............. 350,000 | '100° 31| Feb.1,1885 218 [......
Jersey City&Hoboken 20 756, 000iJ. & J., 7T'aiJan. 1, '85145 18t mortgs ge ......... 250,000 11,000, 7 Jan. & Iuly, 1889108 |112
Metropohta.n—Bonds 1,000 | 700,000 F.& A, 3 1902 1110 114 24 MOTtgaL 6. .- onoonn! 100,000 .1.000° 6 |Jan. & Julif 1889/103 (108
Matual (N. Y 1 3,500,000/ Quar. ' 21’ Apr 10 ’85'123 1253 |, Brooklyn Cross-Town.! 200,000 100, 4 Nov. 1, 183+ (160 170
Bonds c..cooo,ieeen onnn 1,500,000)M,&N.| 3 { 1902 103 1105 Su-;p .................. 200 000 11,000 7 Jan. & July 1100 (105
Na.ssau (Bklyn.). ... ... | 11000,000, Var's " 2 :Apr. ,'85 119 121 1st MOrtgage - ........ l 300,000 1,000] 7 |May & Nov 1888105 |110
.................. 700,000/ M.&N. 215 Nov. l.'84j 93 | 95 | Brooklyn City..........; 2,000,000 '100| 3% Feb.1 1884 216 (218
People s (Bkly‘n ) 1, 00() 000 J. & J.i 1)y Mch15,’851 79 80 1t mortga"e ..... 80() '000 ]1 000] -5 .| Jan:, 1902 105 108
...... '400, 1000 M.&N. 313'Nov. 1,'84:105 110° : Brooklyn City & N 11,000,000 | "100]....- | T . - | S PO
Bonds.. 120 OOO‘J & J.03 Apr.1,’85 98 101 1st mortgage . 400 1000 ‘l 000 7 ‘Oct & Ang 3 1890 110 115
Williamsburg 5 1,000, OO() Quar. l 213'Apr. 20,’85 134 1139 Bushwick Avenu .)0() 000{ 100. 2 | Feb. |160 162,
- Bonds............... 1,000 | 1,000,000 A. & O. |37 1900 106 {110 1st mortgage . 400,000 {1,000 6 Jan & Juli' 1902 108 110
, Metropolitan (Bklyn.)..| 100 | 1,000,000|........ '3 !Apr.15'85 93 | 96 | Coney IsI'd & Brook’ln 500,000 ' 100, 3 | —-Aug 85
- Municipal—Bonds ..... 1,000 750,000(M.&N.[ 3% 1888 =105 110 | ~2d mortgage.......... ¥ 100,000 1,000 7 !Jan. & July, 1885 100
Falton Municipal ...... 1 3,0 00]........ 13 |Apr.15,351147 '150 3d mMeTtZage .......... | 75,000 '1,0000 7 ‘Jan. & July, 1887/100 (103
‘BoLud ...l... ... Sesanes| ammeE '300,000|T. & 7.6 | 1800 103 105 | Consolidated ......... 125,000 1,000 5 Jan. & July. 1903/101 |105
Equitable ............ ... 100 | 2,000,000 .......|.... | O 107 (109 | Grand St. & Newtown.. 170000, 1000 2% Jan.1,1885 95 (112
(1)1 [ |- S 1,000 | 1 ()OO 000JA. & F.J6 | 1900 105 1107 | 1stmorteage ......... | 175.000 11,0000 7 .Feb. & Aug ., 1896(100 {105

-

Deale

and are prepared at all times to name close tigures at our oflice in'
? prex ¢ ¢ ' ¢ mend lols of Stoeks or Bonds, will receive our careful altention. £2)

We receive deposit accounts of Danks, Baukers, individuals or firms,
at sight and allow interest ¢n balances.
and registration of Governme nt bends for | current rendered and-interest credited monthly.
Our TELEGRAPH CODE is the same as that formerly used by the late

small amounts.
We attend to the

their interest check

A

BANKERS,

5 NASSAU STREET,

r's in U. S, Bonds

BoxDS at current market prices 2ef, for immediate delivery or on time:

person, or by mail or telegraph, for the purchase or sul(‘,'of large or !

transfer

our customers without charge; and parties desiring to do sorcan hive

s 'seLt to our care and cashed at our counter.

. withkont additional charge.

OUswego

We also deal in high-class investmert Sceurities of all kinds, and
furnish upon application the fullest information coneerning Securities |
oﬁ'emd in the market, that can be obtained from reliable sourcees.

Ve buy and =ell on commission at the N
in the open market, all marketable Stocks and Bords; and will buy or

BOUGH

NEW

=

, subjeet to check

S. ELATCH & CO.,

YORK.

and Other Investment Securities.

We give particular attertion to dircet dealings in GOVERNMENT 'sell on satisfactory msrgin for .11 proved customers, any active Stocks or
' Bonds dealt in at the New York Stock Exchange.
| SErt Orders frome Banks, Banlers and.others cut.of the cily for mvesl-

Accounts

firm of Fisk & IHateh, issue of 1883, copies of which are in the hards of

tour own imprint,

[ language will be understood and promptly answered.
applieation, mail copies  of our new edition (tnchanged) of 1883, with
to auy parties desiring to avail themsclves of its
‘convenience and cconomy in commuuicating with us by wire, and who
may not now have it in their possession. )

We will make purchases, sales or exclhianges with NATIONAL DANKS on l many banks and bankers throughout the country; and telegrawms in its
the most favorable terms the market will allow, and eflect the necessary
deposits, withdrawals or substitutions in the Department at Washington,

We will, upon

As it contains words and

! phrases covering almost every form of transaction or inquiry relating

ND SOLD, .

WAN TED

Joliet & 1N orthcl n India
Grand Rapids
Detroit NMaclkinac

ALBERT E.

No. 6

& Rome Bonds.

\na Bonds.

& Imdiana lBonds and

& Marquette

HACHFIELD,
| Wall Street,

IRome Watertown & Ogdensburg lIsts and 2ds.

= toclk.

Bonds. .

New York Stock Exchange, or | to financial business, bank officers and bankers will find it a convenient
’ .uldltum to their desk appurtenances.
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INVESTORS SUPPLEMENT.

TERDMS:

The SUPPLEMENT is published on the last Saturday of every other
month—viz., February, April, June, August, October and December;
and one cogy of each issue is furnished, without extra charge, to all
regular subscribers of the COMMERCIAL AND FINANCIAL CHRONICLE.,
Additional copies of any issue are sold to subscribers at 50 cents each,
and to persons not subscribers at $1 each. No subseriptions are taken
for the INVESTORS’ SUPPLEMENT apart from the CHRONICLE.

The COMMERCIAL AND FINANCIAL CHRONICLE is published in New
York every Saturday morning. The terms of subscription, payable in
advance, are as follows:

For One Year (including postage)......cc.cceeeereeiccrcannnnas $10 20
For 8ix Months L (N 610
Annual subseription in London (including Sostage) ........ £27s.
8ix mos. ) do O sass sewe £1 €8

- These prices include the INVESTORS’ SUPPLEMENT, furnished without
extra charge to subscribers of the ClHIRONICLE.
WILLIAM B. DANA & CO., Publishers,
79 & 81 William Street, New York.

RAILROAD MAPS.

The two great railroad systems of the Northwest—the
Chicago & Northwestern” and the Chicago Milwaukee &
St. Paul—are now for the first time represented by maps in
the SuppLEMENT. The managers of these companies have
recognized the fact that it will be useful to their numerous
stock and bond holders, and to the investing public, in this
country and in Europe, to have these plain maps or
diagrams of their immense systems of railroad thus laid
out in the SuppLEMENT, where they can always be referred
to. The markets of London, Amsterdam and Frankfort
should not be overlooked by our railroad managers, as
favorable places to spread more widely their good securi-
ties, not necessarily new bonds and stock, but the old
issues, which will always be more strongly held if they
are widely distributed among investment holders. The
CrronicLE and SUPPLEMENT have a strong position abroad,
and well as they are known and read in Boston, Philadel-
phia, and all the large cities of this country, their circu-
lation to regular subscribers in the city of London is
larger than in any city of the United States, except New
York. ‘

The railroad maps now published in the SupPPLEMENT
are as follows:

MApP— ‘ . PAGE
Atehison Topeka & Santa Fe .ccceeeeccciiineniocateaneione covennennas 15
Baltimore & Ohlo.c.. csssnansnnnsssnss susnmussmassonnk ssmvnssinaing i sae 18
Canadian PacifiC....cccieeer cocrnnnennnnnn... T S AT S SRR 22
Chicago Milwaukee & St. Paul....... sumeremens brsnes sesnsadnsins susmen 27
Chicago & Northwestern. cvieeeecaiaateaariceicccniociccanecnsinnenan. 29
Cincinnati Indianapolis St. Louis & Chic8g0..c.ceeuirenrencraannnn... 32
Cincinnati New Orleans & Texas Pacific.....ceeioeeaoiiiiiionniaa... . 34
East Tennessee Virginia & Georgif....ccceeieiieeniaaiiiiomeacanann. 40
Florida Railway & Navigation Company......cceeee ceeuee essansennane 42
Ilinois Central.........ccieeeeeeen sl N e e e SR SR e e 45
Lake Shore & Michigan Southern..a..cceee....... A . 49
Louisville & Nashville....ccaeenicamioniieniiiciianiiaateecercacecnsn. 52
Louisville New Orleans & TeXa8..cu.ceeeeceecncocasoaceaancecascanscans 54
MISs0Ur]E PACIAC. cccvnii sneusimssansnososamessavssnesenasossssssss ssmsees 58
Norfolk & Western and Shenandoah Valley.....ccveveeeenenanenn. ce.e. 64
Northern PacifiC..c.cceuieariociiaareerecnrcenticacccancecacacasccncenne 67
Richmond & Danville....ccaieeaiccaraarccercarcccconsensoncceannsnnns 74
St. Paul Minneapolis & Manitoba.....cc. cociiiiieenicarnnarcassanens 78
Bouthern PacifiC..c..cceeecieeceienecioceecceccncansacncances . 80
Toledo Ann Arbor & North Miochigan.... ccacecerieneenceccnncanccnnces 83
Vnion Pacifle: cacunsisnsss snsnosivaisvsseis T R SN 85
SR
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UNDERMINING THE SECURITY AND THE
PRIORITY OF RAILROAD MORTGAGES.
The number of railroad bond defaults is raising a

question as to the actual value of this class of prop-
erty for investment. With this subject comes up the
consideration of the standing that a bond has, the facility
or difficulty with which bondholders can enforce their
rights under mortgage deeds, the experience of holders of
prior liens, and the attitude of railroad managers towards
mortgage creditors generally ; also the methods of reor-
ganization proposed and suggested.

That in a period of industrial prostration there should
be many embarrassments among railroad corporations, is
no more strange than that there should be failures in the
mercantile world. Certain properties and firms may have
proved less sound and strong than had been sapposed,
and losses arise in consequence ; but in such cases one
confesses merely to an error of judgment, and bears the
loss philosophically. Every one admits that such mis-
takes are unavoidable, and therefore there is little dis-
position to view them with uncalled-for severity. Neither
would the default of this or that railroad company affect
unfavorably the whole body of railroad investments,
where the default has been brought about by natural
causes. But unfortunately there have been some con-
spicuous defaults on certain bonds where default never
should have been made, and such a tendency, if not
arrested, must cast serious discredit upon railroad bonds
in general, and work to the detriment of railroad interests.

-Railroad mortgages certainly constitute in many respects
a desirable form of investment, and it is of the utmost
importance that the public mind should not be prejudiced
against them. According to Poor’s Manual there were on
January 1, 1884, $3,455,040,383 of railroad bonds out-
standing, and the amount has of course been increased
considerably since then. Now these bonds should be in
demand both at home and abroad. Secured by mort-

gage on particular pieces of property, with a fixed rate of -

interest, and the income of the system sustaining them
easily determined, they have all the requisites needful
to give them a prominent place in popular favor. But
such advantages count for nothing, if the rights which
they are supposed to have can be overridden, ignored, or
disregarded. It is in this particular that there is need for
reform and improvement. Nobody will buy a bond
except as a speculation, if even the best of mortgages are
not safe against an attempted invasion of their lien and
security. ' '
For this purpose it is necessary not only that the claims,
liens, rights, &c., of every particular bond shall be defined,
but, these claims being understood, that they be suffered
in no manner whatever to be impaired. In other words,
that the holder of any class of bond be given the rights
to which his lien entitles him, and this he should be able
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‘to get without being compelled to have recourse to trouble-
some and vexatious litigation.

There should be no
dispositionto take advantage of technicalties to deprive
the bondholder of any of his just demands—equity and fair.
ness should be the guiding principles. Public opinion
should not tolerate any attempt to unsettle bondholders
and deprive them of a clearly defined right by trouble-
gome litigation. Unless this is done the harm to rail-
road bond investments must be incalculable.

Why is it that so many apparently good bonds sell at
such low figures? It is simply the fear that the policy
pursued in other cases may be pursued with regard to
these. And really if a first mortgage of moderate amount
on a large system can be defaulted on when earnings are
more than sufficient to meet the interest, and thus be
reduced to the level of a consolidated or general mortgage
bond, of what avail is priority of lien? The matter becomes

‘much worse if the default is made with the intention of

compelling bondholders to scale their interest or consent
to fund some of their coupons, or in some other way yield
a part of their claims. If the practice of forcing senior.
mortgage bondholders to forego some of their demands,
under threat of obliging them in case of refusal to engage
in along and vexatious law suit, obtains to any great exte nt
such securities will quickly lose their attractions as a
legitimate investment, and be given a wide berth by
capitalists and moneyed men. For, as already said, while
men are willing to bear an unavoidable loss that follows
simply an error of judgment on their part, they are not
willing to see their property depreciated or rendered
valueless through vicious practices, that could not be
foreseen, and against which the most careful judgmen t
based on the value of the property, its earnings, income
and prospects, counts for nothing. It may be said with
confidence that a dozen defaults on second-class bonds,
brought about by natural causes, which were plainly under-
stood as a part of the risk, are far less damaging to rail-
road investments than one solitary default that has been

made through a violation of agreement or a disregard of

the essential principles of fairness and justice.

Of what value is priority of lien, if in case of trouble
all mortgages are to be treated nearly alike ? These
earlier mortgages, having been issued years ago, when it
was not so easy to get money for railroad enterprises,
usually bear a higher rate of interest, which the holders
are fully entitled to receive till the maturity of their bonds.
The injustice of jostling old-mortgage men is the more
striking, since the original holders of the mortgage have
in most cases disposed of their interest in the bonds long
ago, and a new set of holders come in, who have had
to pay large premiums on the bonds, and thus do not get
a rate of income on their investment anywhere near the
rate of interest on the principal of the bond. Are these
to lose not only their premium at maturity—which they
foresaw and allowed for—but also have their income on
the bond cut down, which they did not take into consider-
ation, and could not have foreseen ? It should be remem-
bered that this class of bonds is held by estates, in trust
funds, and very generally by persons of small means.
The character of the bonds was carefully inquired into
before purchase, and investigation seemed to demonstrate
that they were perfectly safe, and constituted a very
choice form of investment. They were found to be a
prior mortgage of undoubted security, and with abundant
resources in the shape of property and income to cover all
possible contingencies. Default on these old firsts was
thought out of the question, and default on any junior bonds
was a matter of little importance. In a word, the security
was considered gilt-edged, and the purchaser paid for it

fraser.stlouisfed.org/

self-interest, if not the public welfare,

acecordingly. Now he is quietly told that the company
thinks the interest on the bond is too high; and even if it
is not, in view of embarrassment in the road’s affairs, &c.,
he cannot expect to escape some share of the loss, any
more than the junior mortgage bondholders.

It may be pertinent right here to refer to some of the
high figures paid for high-classed bonds of this descrip-
tion, on which full or partial default has now been allowed
to take place. ~The Houston & Texas Central firsts
(ma.m line), which have of late acquired such notoriety,
in 1881 sold as high as 117, on the strength of their
security and the fact that they bore 7 per cent interest.
The Denver & Rio Grande 1st mortgages (also 7 per cent)
sold up to 1214 in June, 1881.

But this is not all. The default on such bonds as these
has affected very unfavorably the price of other bonds of
the same class, the fear being that the same policy may
be pursued in their case. Thus the Galveston Harrisburg
& San Antonio old E. Div. firsts and seconds, due in 1910 _
and 1905 respectively, bearing 6 and 7 per cent interest, and
amounting altogether to less than 5} million dollars—what
could influence these bonds to drop below par as they have
dropped, except the fear that the action in' the Houston &
Texas Central matter on their first mortgage might be re-
peated. The Erie 1st consols, bearing 7 per cent interest,
were recently selling at 113, against 131 in February, 1884

—only about a year ago. The embarrassed condition of the

company’s finances woiulld not be sufficient to account for
such a decline as this, for there is a very large margin of
surplus to be wiped out before interest payments on these
bonds is endangered—even on the earnings of such a noto-
riously bad year as that of 1883—4. But investorsno doubt
call to mind the general mortgage of the Philadelphia &
Reading, which occupies a position somewhat akin to that
of the Erie 1st conmsols,"though of course not quite so
strong, and argue that as the Reading mortgage was not
safe against default, neither is the Erie mortgage. Such
an argument does not by any means imply a lack of faith
in the integrity of the Erie managers, for the same kind of
reasoning would be employed with regard to the bonds
of other companies similarly situated, but it shows how
apt the public is to draw parallels between different cases.
This fear has not yet extended to the bonds of such sys-
tems as the New York Central and Pennsylvania, but
what guarantee is there that it will not, unless the present
disposition to ignore and jeopardize prior-mortgage bond-
holders’ liens is sharply rebuked and finally checked ?

The question then comes up as to what bondholders had
better do in those cases- where a palpable invasion and
infringement of their rights has already taken place. '
Would it be advisable to make concessions in the interest
of peace? We think not, most decidedly. The holders -
owe a duty to the public as well as to themselves. Let
them, therefore, take a firm -stand in defense of their
rights, and resist to the utmost any and all attempts to
prejudice or reduce their liens. They can settle the ques-
tion whether a bond secured by mortgage is what it
purports to be, or whether railroad managers or the holders
of stock or of inferior liens can, by default and litigation,
give it only such force and effect as best suits-their pur-
pose. It is a battle that need not be fought often, and
should impel
them to fight it out to a successful issue.

It follows, therefore, that when a plan of reorganization
is offered, it ought, to merit acceptance, be fair and equit-
able to all interests. Each class of bonds and stock should

receive the recognition to which it is fairly entitled, and
particularly underlying mortgages of small amount that
are well secured on property several times their face value.
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Where there are a number of mortgages—ﬁrsts, con-

sols, generals, &c. ,—each should be given its proper stand-

ing. If the earnings are sufficient to pay interest only’

on the first, or first and second, they should be paid out in
that order. A mortgage on a railroad should be no differ-
ent from a mortgage on real estate—at least as far as
the relative equities are concerned. Nor must it be for-
gotten that the holders of the junior securities are usually
the parties that have been running and managing the road—
those who have been issuing. the bonds, extending the
system, adding to its burdens, and controlling its traffic
and income.

It is perhaps well to understand that because earnings
have fallen short of meeting coupons in one year or two
years, that is no evidence whatever that they always will,
or that bondholders even of the junior class must there-
fore accept a permanent reduction of interest. Of course,
in any reorganization, it is essential to success that the

charges be brought within the lowest measure of income;

but care should be taken that this income has not
been made designedly small, or diverted to other purposes.
Especially, however, is this caution needed when the interest
of a first or other senior mortgage is involved. It is just
possible that through some exceptional circumstances, the
earnings were insufficient to meet the mortgage interest in
onegiven year. If in such a case bondholders hastily conclude
to accept a lower rate of interest, they may find afterward
that they have werely provided a means of furnishing
income to the stockholders. Thus what is to prevent a
road in Texas, mainly dependent upon the yield of cotton,
and which has been pressed severely through the
failure of that crop for two successive years—what is to
prevent such a road from earning and paying a dividend
on its stock the very next year, under an exceptionally
heavy yield of the staple ?. The ups and downs of rail-
road traffic in that State are well known, and such a con-
tingency is far from impossible® We think that instead
of a permanent reduction of interest, it would be fairer, in
the case of junior bonds, where earnings fluctuate so
widely, to make a certain portion of the interest obliga.
tory, and the rest dependent upon earnings. Orif it is a
first mortgage, on which it is claimed the interest has not
been earned in a certain year, and the fact can be estab-
lished, we would advise an arrangement for holding one or
two coupons in trust, to be paid as fast as earnings accrued
for that purpose. That would certainly be far preferable
to scaling the interest down for the whole running term
of the bond, ten, twenty or thirty years. It involves no
permanent loss of income, and calls for no sacrifice of
rights.

‘With reference to a diversion of income to other uses,
application of earnings to the payment of rentals of leased

“lines acquired subsequent to the issue of the mortgage

need not be considered here. But the application of earn-
ings to betterments and improvements is deserving of a

moment’s consideration, as it has been made the pretext

for default in several instances. After charging al]
repairs and remewals in full to expenses, should any
earnings beyond that be diverted to making improve-
ments and betterments, which in a proper sense ought
really to be charges against capital account? Moreover, if
half the net earnings can be diverted to such a purpose,
why not the whole, and thus a deficit in earnings be
shown for years? The distinction between bondhold-
ers and stockholders should always be borne in mind,
and where improvements are necessary which it is
thought inadvisable to charge to capital account,
and there is no surplus income above interest charges to
meet them, the stockholders should advance the money.

for FRASER
isfed.org/

It is to their interest to do £d Bibause they are presumed
to reap the rewards later “on” in' dividends, and they
oftén pay little or nothing for their stock at the
outset. =

Having a clear idea now as to the principles that should
govern the management of embarrassed and defaulted
railroads, the question occurs how best to give effect to
these principles. A good deal will depend upon railroad
managers and their ideas of right and wrong; more will
depend upon bondholders insisting upon their rights; and
the Courts, and possibly the Stock Exchanges, can also
render efficient aid to this end. The Courts particularly -
can do much to raise the morale of railroad management
in cases where they are called upon to interfere, and can
give practical effect to the idea that the bondholder has a
definite standing, and is entitled to be, and will be, pro-
tected in this with the authority and power of the Court
Judges should be scrupulously careful to observe the
equities and priorities of conflicting interests, and should
be on their guard against attempts to invoke their aid
nominally for the protection of one interest, but really for
the purpose of gaining an advantage to another interest.
Such attempts are becoming unpleasantly common, and it
behooves the Courts to see that they are not made the
meanser instrumentality of furthering and fostering grave
abuses in this way. An application for a receiver should
never be granted (except temporarily) in behalf of one inter.
est until other interests have first been consulted and the
step is deemed absolutely necessary. Recent experience
shows it to be not unusual for railroad managers, finding
all other means of retaining control of the property which
they have brought to the verge of ruin gone, to seek to
forestall the action of the bondholders by applying them-
selves for a receiver in advance, and get one of their own
men appointed, and thus perpetuate themselves in power.
This is all wrong, and very vicious. It might be well in
such cases where immediate action is represented to the
Court as being necessary, for the Court to appoint a pro-
visional or temporary receiver, and grant a full hearing
later on to all interests and the substitution of another
person if the first-named person be unsatisfactory to any
interest concerned.

Then the notion that it is the business of the Court to
run a railroad for an indefinite period of time, till it suits
this or that interest to proceed to foreclosure, should be
sharply discouraged. The theory of the law should be
that the road shall remain in the hands of the Court only
long enough to determine the rights of the respective
parties, and meanwhile to throw the mantle of protection
over all impartially. We notice that some of our Courts
are taking pains to enforce the same idea. Thus J udges
McKennan and Butler, in the Reading case, have announced
that they do not intend that the receivership shall con-
tinue indefinitely, and that unless a speedy agreement
between the different parties is reached, the property will
be foreclosed and sold. We think this is as it should be.
Bondholders go to the Courts to have their lien protected
and enforced, and not imperilled and put off ; and cer-
tainly the unlimited issue of receivers’ certificates taking.
precedence of the bonds, does imperil the mortgage inter-
est. We do not wish to be misunderstood. We are not
advocating foreclosure except as a last resort. We depre-
cate strongly the wiping-out of stock or any other junior
interest. But if these junior interests tarry and delay,
and make no effort to obtain the necessary means with
which to take the property out of the hands of the Court,
meanwhile allowing the piling up of receivers’ certificates
to the detriment of the bondholders’ claim, we _8ee no
alternative but foreclosure.
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STOCK AND BOND TABLES.

. NOTES,
These tables are expressly intended to be used in connection with the information concerning Investment matters, published from week to
week in the CHRONICLE—to which an index is furnished in the remarks at the foot of the tables. -Annual reports are in black-faced figures.
A description of U. 8. Government Securities is published in the CHRONICLE each month, as soon as the official ¢ Debt Statement” is issued.
Prices of all active Stocks and Bonds are quoted weekly in the CHRONICLE, and a list of general quotations is published monthly.
The following will give explanations of each column of the tables below:

Description.—Railroads leased to others will sometimes be found under the lessee’s name. The following abbreviations frequently ooccur, viz.
. for “mortgage.” 8. f. for “sinking fund,” 1. %rn for ‘“land gmnt," reg. for ‘“ registered,” coug. for “coupon,” Br. for “Branch,” guar. for

“gnaranteed,” end.for “endorsed.” * Coupon*” indicates tha the bonds are coupon, but may registerea.

Date of Bonds.—The date of issue is referred to in this column.

Miles gf ﬁload.—r(t)gpposme Stocks, this means the miles of road operated, on which the earnings are.based; opposite bonds, the miles covered

y the mortgage.

Bize or Par Value.—g‘hese figures are dollars, showing the denominations or par value. The figures 100, &c.,” si $100 and larger.

Rate Per Oent.—The interest annum is given for bonds, but the per cent of last dividend for stocks; g means gold; z, extra; s, stock or sorip.

When Payable.—J. & J. stands for Jan. & July; F. & A., Feb. & Aug.; M. & 8., March & Bept.; A. & O., April & Oct.; M. & N., May & Nov.; J. & D.
June & Dec.; Q.—J., quarterliatrom January; Q.—F., ua.rterlﬁlfsrom Feb.; Q.—M., quarterly from March.

Bonds, principal w due; Stocks, last dividend.—The date in this column shows the period wi 2n the principal falls due of bonds, but the time
when the last dividend was paid on stocks. :

STATE SECURITIES.

Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

DESCRIPTION. Date of | 8ize or|{ Amount INGERERT. Princi%al-When
Bonds. ar |Outstanding Rate When | Where Pvavyable and by ue.
For explanations see notes above. alue. *  |Payable hom. ‘
Alabama—S8ubstitution bords (A) &$7,000,000). 1876 |$100&c.| $6,731,000| 3 &ec. |J. & J.| N. Y., Am. Exch. Nat.Bk. July 1, 1906
Substitut’n b’ds for RR. (B) ($596,000)........ 1876 100 &ec. 539,000 5 J. & J. do - do July 1, 1906
do for Ala. & Chatt. (C) ($1,000,000)| - 1876 100 &e. 945,000 | 4 &c. |J. & J. do do July 1, 1906
Funding “obligat’ns” (tax-rec’ble 10-20 yrs.). 1880 cess 954,000 6 J. & J. Montgomery. ~Jan. 1, 1900
Arkansas—Fun bonds of 1869 and 1870.. [1869 to’70| 1,000 1,850,000 6 J. & J.| eeeeeea... 1899
Funding Bonds 1870 (Holford).......ccccaeeee- 1870 1,000| 1,268,000 6 fas | sewessseee 1900
Levee bonds (Or warrants)..........ceccacecea- 1871 100 &c.| 1,986,773 7 Jo & Tl = seesseemes 1900
0Old debt 1ncludlnfninterest tol884........... 1838 t0’39| 1,000 2,491,023 6 J. & J| eeeeiaee.. 1860
8inking fund bds.(Lou hborou%h)Act.Dec.,’74 1875 1,000 238,000 6 J. & J.|New York, Nat. City Bank 1905
To Memphis & Little Rock Railroad........... 1869 1,000| 1,200,000 7 Ai & O] = sssesssmes . 1899
To Little Rock & Fort Smith Railroad........ 1870 1,000 | 1,000,000 i A. & O  aeeiiiea 1900 .
To Little Rock, Pine Bluffs & N. Orleans RR.. 1870 19000 1,200,000 7 A. & O. 5 et 1900
To Miss., Ouachita & Red River Railroad..... 1870 1,000 600,000 7 A & O] = sesssssmes 1900
To Arkansas Central Railroad....... s 1870 1,000 1,350,000 7 A. & O. RS S April, 1900
Oalifornia—State Capitol bonds..... .|1870 & 72| .... 500,000 7 g. |J. & J.| Bacramento, Treasury. July, 1885 & ’87
Funded debt bonds of 1873....cceuecceccaeenn. 1873 500 &c.| 2,698,000 6g [J &-J. do. do 1893-94
Oonneclicut—War bds., not tax., 20 yr.) Coup. 1865 100 &c.| 1,741,100 6 |A. & O. Hartford, Treasury. Oct. 1, 1885
Bonds, 10-20 year ... ....c..o...cees or 1877 1,000 1,031,000 5 M. & N. do do May 1, 1897
New bonds (sink. fd.) not taxable.... reg. 1883 1,000 500,000 3 |J. & J. do do Jan., 1903
New bonds, reg. do A0 ... cesssessses 1884 1,000 1,000,000 3, |J. & J. do do Jan. 1, 1903
Delaware—Refund’g bds., ser. “A,” “B” & *C” 1881 1,000 625,000 4 J. & J.| Phila., Phila. Nat. Bank. | 1886, 1891, 1901
8ch00l DONAS . .cunoereinennnnncacccs cneeacennan - 156,750 6 | eeee | isenaeenes Jan. 1, 1901
Dist. of Columbia— Perm’t imp’t, gold, coup.... 1872 500 &ec.| 3,484,600 6g°|J. & J.|Wash.orN. Y., U. 8. Treas.| July 1, 1891
Permanent improvement bonds, coupon...... 1873 100 &e. 642,300 7 J. & J. do do July 1, 1891
Bds for fund’g (Act June 10,’79) coup. Or reg. 1879 100 &e. 948,400 5 J. & J. do do July 1, 1899
Fund. b’ds (U.S.guar.,Acts June,’74& Feb.,’75) 1874 50 &e.| 14,033,150| 365 |F. & A. do do Aug. 1, 1924
Market stock, registered and coupon..... .... 1872. 50 &ec. 156,450 7 J. & J. do do July 26, 1892
Water stock bonds, COUPON.. .cucuernaceccconnn. 1871 to’73| 1,000 360,000 7 J. & J. do do Oct. 1,1901 &’03
Wash. fund’g, gld,($628,800 are M.&N.,1902). 1872 100 &e.| 1,649,150 6g |J. & J. do do 1892 & 1902
Florida—State DONdS..ccccee cieveeneccecaaccans 1871 100 350,000 7 Jan. [N.Y.,Park Bk.& Tallahassee| Jan. 1, 1901
GOIA DONAB . ccvivns ssnsossammsnnssnenve smenaboss 1873 100 &e. 925,000 6g |J. & J. do do Jan. 1, 1903
@eorgia—Atlantic & Gulf Railroad bonds....... 1866 500 &ec. 279,100 6 F. & A.|N.Y., Fourth National Bk.| Feb. 1,1886
Bonds, act of Mar. 12,’66 (renewal W. & A.).. 1866 500 &e.| 2,968,000 7 J. & J. do - do July, 1886
uarterly gold bonds, act of Sept. 15, 1870.. 1870 1,000 2,098,000 7 g | Q—J. do do Oct., 1890
onds, act of Jan. 18,772 ... .cco..cniinnanans 1872 500 &c. 307,500 7 J. & J. = do do May, 1892
Bonds for funding (Act Feb. 19, '73)........... 1873 1,000 99,000 8 A. & O. do do April 1, 1886
Bonds to fund coupons on endorsed bonds... 1876 1,000 542.000 7 J. & J. do do July 1, 1896
Bonds exchanged for endorsed RR. bonds.... 1877 1,000 2,141,000 6 J. & J. do do July 1, 1889
ng{. b’ds,coup. (for $3,455,000)Act Dee.23,’34 1885 1,000 ?) 5 J. & J. New York & Atlanta. July 1, 1915
State University Bonds.......cooee ceenn cunene 1882 & ’83 161,000 7 samm T wemeeseses 1932-33
Indiana—Bonds, coup. (pay’ble after Apr.1,’84) 1879 585,000 b A. & O.] N.Y., Winslow, L. & Co. April 1, 1889
School fund bonds (non-negotiable} ............ 1867 to’73 - 3,904,783 6 Various do do- cees
EKansas—Bonds for various State purposes ..... 1864 to ’75| 100 &c. 684,500 7 J. & J.| N.Y., First Nat. Bank. 1886 t0’95
Military 108n..c..cceecceieenanmerceccascoananas 1866 to’69| .... 221,500 7 J. & J. do do 1886 to’99

Alabama.—The State gave 30-year bonds, dated July .1,> ’76, bearing | able July, 1891 to 1901. In addition to above, $33.000 is due Delaware V
2 per cent till 1881, then 3 per cent till 1886, 4 per cent till 1896, and 5 | College. There is no State tax levied, nor assessments made by State
er cent for last 10 years, for old bonds, without any allowance for past- | officers. Jan. 1, 1884, the live assets exceeded the debt $304,049.

ue coupons. Alabama & Chattanooga endorsed bonds were exchanged District of Columbia.—The total assessed value of taxable real
for $1,000,000 ot‘the new bonds, (}la.ss C, to b‘e:}r‘z' {‘ef ceqt till 1881, | egtate and personal property is shown below. The interest and sinking
ggg 318 ::u%%ult) gg; gfi}nex;ﬂclggtg 2121 Yo tﬁgrnlé’:élbog; r“gg‘,;’;sgglﬁ?;iv :}llg fund on the 3-65 bonds are provided for by Congress, and the amount i
issued to-retire old 8 per cent *State obli,«iations." Analysi}sl of the }{;’;{,S;‘,}dta?s f?,h%’gg?’ooo' Real and persoual setate, &o., has back

debt and funding operations was given in the CHRONICLE, V.24, p. 28. | vy : - ‘
do A Ot State B por ent bonds issued to the ALy, & CLALE. | 1880 ... ...coeoerereseenss Bl 090 536 B crwr Rt 1
RR. under act of Feb. 11, 1870, the State gives thelien on the lands | ygey ~7 0 CTTTIToTITt 8R.953.078 10.895.712 15
granted to that railroad, 500,000 to 1,200,000 acres. The assessed valu- 90.303.495 9.666.272 15
ation of real estate and personalty was $152,520,115 in 1881, $151,- 92'533.665 9'028'812 15
520,551 in 1882 and $158,518,157in 1883; tax rate 613 mills in each year. 90,196,331 10,987,443 15

%r]ggalglal.lﬁThe State tShupIrielilfe %our% lglec{{lel(ll Le(xl'tifigolgxdsdof 1869 | 1885 . 93,491,891 12,715,686 15°

and 1 valid ; nor are the Holford or the Railroa onds recog-| Elorida.—Less the sink. fund of $179,450, the total debt is $1,095,-
Blzed by the State. The State is. in default for interest, except on the | 550, which ‘does not include $132.0%o‘ bonds of 1857, held b}s Indian
secured sinking fund bonds (Loughborough) issued under the 1aw of | Tryst Fund. About $528,800 of the bonds are held in school funds, &c.
December, 1874. In Jan., 1883, a decision was made by the U. 8. Cir-| Coupons of all bonds are receivable for taxes. Real and personal property

cuit Court, substantially holding the railroad companies responsible | . 3 =077 j = 560 i
for the State bonds issued to thew, but this was reversed in October assessed in 1882, $45’28.D’9?' ; in 1888, $55,008,560; tax rate 4 mills.
and the case appealed to U. S. Supreme Court. See the references Georgia.,—The constitutional amendment in 1877 declared void

: ‘ 5 . several 1ssues of bonds and railroad endorsements. The 5 p. c. bonds
Rélow. Eherzollovang axe mﬁé‘}ﬁeﬁg{’ﬂ; lfll asse““l’:‘;‘;;?ml, Tax Rate. | 0f 1885 were sold to take up other bonds maturing in 1885 and 1886.
b 121} DU $41,843,803 $58,445,111 71y | S8ee CHRONICLE, V. 40, p. 385, 481. Assessed value and tax rate per
TBBZ. oo ciommsenemesonsisanmns 56,979,281 37.101.746 71 | $1,000 have been: :
1883 oo eereeanann. 78,444,227 48,382,167 7 " | Years. Real Estate. Personalty. Tax Rate.
—(V. 38, p. 738; V. 39, p. 263; V. 40, p. 119.) }g ég ------------------------- $%g§24§g§(1) $gg,g%g,ggg g;gg
California.—The State holds in trust for School and University funds | 138107001111 1111I1IIII00000 148'83'}'233 106,195,395 3
$486,000 Capitol bonds and also bonds of 1873, in all $2,690,000, | 18e3. 1111111 IIIIIIIIIIIII0 T 534 881,951 ———
leaving only $513,500 in private hands. Assessed valuations and Tate | 1884 oo ooooooreoonoorn s, 174.452.761 120,432,609  .oveen
of tax per $1,000 have been: —(V.'xii)' p'385 481 ') ...... = ' ’ '
Years. Real Estate. Personal. Tax Rate. | . =) o : ;
L1 TR $160,691,217 $149,656,007 $6:40 Indiana,—Indianamadea compromise with her bondholdersin 1846,
1881....... A 464,082,851 146,180,978 655 | giving them State stock for one-half of their-honds and overdue coupons,
1882 e eeeceeecaanas 446,319,940 120,848,453 5-96 | and Wabash & Erie Canal stock for the balance, about $7,500,000. There
1883 e eeeceaaas 558,373,786 167,338,644 1-97 | are also outstanding $3+0,000 5 per cent bonds, due 1901, held by Pur-

due University, and about $22,000 miscellaneous issues of bonds.
Connecticut.—The debt of Connecticut was-all created originally for | yajuati y§ : axabla Aty p 25 A
war purposes. Assessed valuafion and tax rate per $1,000 have been : ;,2:;1&2132;?%3%5338,8338(5){ taxable property: Real estate, $317,372,540;

18%?“8' Beal Lstate.332 170.8 51(’501'sonu1t) . Tax Rate. | " g ansas,~Kansas has but a small State debt, but the issue of munieipal

---------------------- $ e R AR - 1 <9 | bonds was about $15,931,930. The valuations (about one-half of true

1882. .55 sssisnassennseeaes ———ee 342,242,566 ——-——— 1'25 | yalue) have been : v : )

1883 ceciccicce cean 5 2w 243,858,712 104,916,167 125 ; Real Personal Rate of Tax Total

The assessed valuation of real estateis about 70 per centof the true value. | years, Estate. Property. ~ per $1,000. Debt.
l)el_aware.—'l‘hese refunding bonds issued July, 1831, take up out-| 1883 ...... ..... $154,929,010 $18,030,492 $4 30 $1,120,175

standing debt. Series ‘A" are$160,000, redeemable 1886 series “B,” | 1884 ....... .. .. 180,623,238 56,390,518 4 50 874,500

£300,000, redeemable July, 1836 to 1891; series “C,”* $165,000, redeem- | —State funds hoid $614,500 of the bonds.
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Subsecribers will confer a great favor by giving immediate notice of any error discovered in these Tables.
DESCRIPTION. l%ate d(;t Size or %;gmlg;t INTEREST. Principal—When
onds. ar |outstanding. When Where payable and b ue.
For explanation see notes on first page of tables. Vglue. & Rate. Payable pw{om. ¥
Louisiana—Bonds for relief of 8tate Treasury . 1853 $500 | ) Amount 6 J. & J.| $15,000 ) [ July, 1893
Bonds in aid of various railroads..............| ...... 1,000 | | fundable 6 Various| 119,000 1872 to 1906
Levee bonds—Act 35 of 1865........... . 1866 1,000 | | was ab’t 8 Various| ........ 1886
do Act 115 of 1867.......... 1867 1,000 | [ $200,000 6 M.&N.] ........ May 1, 1907
do special—Act 32 of 1870... . 1870 500 | | January, - 8 M..& B cossvess Amounts not March 1, 1875
Bonds funding coupons. .....c..ceeicaeianaann. 1866 100 &e. 18%5. 6 J: & J| cseenues L fundable, 1886 & 'S8
do to Boeuf & Crocodile Navigation Co... 1870 1,000 80,000 8 J. & J. 80,000 r report ot)! Jan.1, 1890
do to Mississippi & Mexican Gulf Canal..|” 1869 1,000 260,000 7-30 |[M. & 8.] 260,000 |Jan. 1, 1878. 1899
do school, held by 8t. Treasurer.......... 1857 1,000 48,000 6 Various 48,000 1897
do to N. Orleans, Mobile & Chatt. RR. .... 1870 1,000 70,000 8 J. & J.| *70,000 July 1,1910
do to N.Orleans, Mobile & Texas RR...... 1871 1,000| 2,500,000 8 A. & 0.} 2,500,000 April, 1911
N. O. Mob. & Texas RR. bonds, end. by State 1869 1,000 875,000 8 875,000 e
Consolidated funded bonds......cccueveceenna. 1874 | 100 &e.| 11,334,400 7 J. & J. N. Y., Bank of N. Y. Jan., 1914
Twos, fours and threes (see notes below)...... 1880 1,808,350 | 2,4,3:|J. & J. New Orleans. 1886 &1914
Hawnme—Bounty loan bonds...... PR Coup. 1864 | 500 &e. 1330,000 6 |J. & D.| Boston, Suffolk Bank. June 1, 1889
Municipal war debt assumed........ or reg. 1868 100 &ec.| 2,827,900 6 A. & O. Augusta and Boston. Oct. 1, 1889
Four per cent bonds, cOUPON .....cc.cevee.. joieie 1880 1,000 07,000 4 F. & A.| Boston, Suffolk Bank. $50,000 per year.
Maryland—Baltimore & Ohio Railroad, sterling 1838 ceee 1,784,444 5g |J. & J.| London, Baring Bros. 1859
Chesapeake & Ohio Canal, sterling............ 1838 B 2,263,333 5g |J. & J. do do 1889
Railroads and canals....c..ccecaeeeiiacecanecans 1838-47 — 309,485 5 Q.—J. |Balt., Farm. & Merch. Bk. 1890
Eastern 8hore Railroad....... eeeesensancennns 1839 cee 31,069 5 A. & O. do do 1890
Baltimore & Susquehanna Railroad........... 1837 ceoe 269,000 3 ?uart’ do do 1890
Chesapeake & OhioCanal.......ccocvevenn.n. 1870 — 528,355 6 . & J. do do 1885
Baltimore & Susquehanna Railroad........... 1839 - 298,435 6 Q.—J. do do 1890
Annapolis & Elkridge Railroad......cc........ 1839 coae 62,605 6 A. & O. do do 1890
Defense redemptionloan.... .......cocieannnn. 1882 3,000,000 365(j. & J. do do 1899
Deaf and Dumb Asylum Loan..........ce..... 1870 & '74 - 222,000 6 J. & J. do do 1885 & ’89
Maryland Hospital Loan, 10-15 years......... 1876 | 100 &ec. 135,000 6 J. & J. do do 1887 & 1891
Maryland State Loan.......c.ceiemiinennannnans 1872 R 1,217,234 6 do do 1887
Treasury relief loan, 10-15 years.............. 1878 555 00, 6 J. & J. do do 1893
Massachusetts—Bounty Fund Loan.............. 1864 | 500 &c.| 4,379,500 5g |[M.&N. Boston, Treasury. May 1, 1894
do do sterling..........ce..oe.... 1864 |2100&c| 4,022,649 5 g |M. &N. London, Baring Bros. May 1, 1894
War Loan, sterling..... .cc..occoeenninnnnn. 1869 £200| 1,005,419 5g (J. & J. do do July 1, 1889
Troy & Greentield Railroad loan, sterling..... 1858 t0’61|£200 &c| 5,537,104 5 g |A. & O. do do Apl., 1888 to ’90
do. do home ...... 1861 to’63| 500 &ec.| 1,366,500 5 g |A. & O. Boston, Treasury. April, 1891 to ’94
do do sterling..... 1871 | 200 &c.| 3,618,242 5¢g.|J. & J.| London, Baring Bros. July, 1891
do do sterling..... 1875 £500| 1,506,182 5¢g |J. & J. do do Jan. 1, 1895
do do dollar bonds|{1873 #0’74) 1,000 300,000 5¢g.|J. & J. Boston, Treasury 1894
do do do 18 1,000 1,300,000 5g |J. & J. do do July 1, 1895
do do- do 1877 10,000 370,000 5¢g |M.& 8. do do Sept. 1, 1897
Bouthern Vermont Railroad Loan............. 1860 5,000 200,000 5 g [A. & O. do do April 1, 1890
Boston, Hartford & Erie Railroad, sterling...|{1868 to’69| £200| 3,618,729 5g |J. & J. London, Baring Bros. an. 1, 1900
Harbor Land Improvement (5-208)............ 1874 &’76| 1,000 00,000 5g |J. & J. Boston, Treasury. Sept. 1, 1896
Danvers Lunatic Hospital.......c..cceeennnn.. 1874 &’77( 1,000| 1,500,000 5 g. |Various Boston, Treasury. J ’yl, 94-Sep 1,’97
Lunatic Hospital, Worcester.... ............ 1875-’76 | 1,000| 1,100,000 5 g. |Various| do 0 M’y1’95-8ep 1,’96
New State Prisons, sterling.................... 1875 £500( 1,299,355 5 g. |J. & J.|London, Baring Bros. & Co. }’an. 1, 1895
Michigan—War Bounty Bonds.............. % sz 1865 1,000 230,000 7 M. & N.(N. Y., Am. Exchange Bank.| May 1, 1890
Minnesora—Adjustment bonds, (10-30, red., 92 1882 1,000 4,233,000 41 |J. & J.| N. Y. City, First Nat. BEk. 1912
Revenue loan (redemption optional).......... 1883 1,000 200,000 41 |J. & J.| 8t. Paul, State Treasury. Optional
Missouri—Consolidated bonds -..........c.ccnnn. 1868 1,000 2,483,000 6 J. & J.|IN. Y., Bank ot Commerce. 1888
University and Lunatic Asylum bonds........ 1872 1,000 185,000 6 J. & J. do do July, 1892
State Bank stock refunding. ...............ooon 1874 1,000 80,000 6 J. & J. do do April 1, 1894
Bonds to North Missouri Railroad............. 1854 to’58| 1,000 1,457,000 6 J. & J. do do 1885 to’88
Bonds to Cairo & Fulton Railroad............. 1857 to’59| 1,000 248,000 6 J. & J. do do 18835 to’'89
Bonds to Platte County Railroad........... ...|1859 to’60| 1,000 431,000 6 J. & J. do do 1889 to’90
Bonds to Iron Mountain Railroad............. 1854 to’59| 1,000 1,192,000 6 J. & J. do do 1885 to’89
Pacific Railroad of Missouri................... 1853 to’59| 1,000 2,555,000 6 J. & J. do do 1886 to’89
Fundingbonds.............  csoman e e ae e 1874 1,000 618,000 6 J. & J. do do July, 1894 & 93
Hannibal & 8t. Joseph Railroad............... 1857 to’75| 1,000 1,390,000 6 J. & J. do do 887 t0'95
do do renewal...... 1874 1,000 1,140,000 6 J. & J. do do 1894-0-6
Nebraska—Bonds (act Feb. 14,1877) coupon... 1877 1.000 449,267 8 A. & O. N.Y., Kountze Bros. April 1, 1897
New Hampshire—War loan, coupon bonds...... 1864 1,000 150,000 6 M. & 8. Concord or Boston. 8ept., 1889
Municipal war loan...... S g g 1872 |100 &ec.| 2,206,100 6 J. & J. do do Jan., 92 to 1905
Loan of 1879 for refunding......... Sie i e 1879 1,000 500,000 5 J. & J.|Bost.,Nat.Bk.Commonw’lth| July 1, 1887-'92
Prigon 1000 ; cocssvssnes sumemmns @emimmessmessese 1879 500 &ec. 84,000 5 J. & J. do do July, 1885 to’91
New Jersey—War 10an bonds, tax free........... 1863 | 100 &ec. 997,900 6 J. & J. JerseX City and Trenton. | Jan., 1886 to’96
do do taxable......c.cciieeiionnnn.. 1864 | 100 &c 593.400 6 J. & J. o do Jan.,’97 to 1902
New York— ( ( 1875 | 100 &eo. 473,000 6 g. [J. & J.|N. Y., Manhattan Co. Bank. Oct., 1893
Canal debt,{ Under Art. 7,8ec 3, of Con- 1872 100 &e 1,562,900 6g |J & J. do do July, 1887
reg. stock. ) stitution. 1873 100 &e.| 4.302,600 6g |J. & J. do “do July 1, 1891
L 1871+ | 100 &o., 2,000,000 6 g |A. & O. do do Oct. 1, 1392

Louisiana,—The Constitutional amendment passed Dee., 1879,
rovided tor a new bond 1n place of consols of 1374, bearing 2 per cen
or 5 years, 3 per cent for 15 years and 4 per cent afterwards. In June,

1834, the bonds outstanding stamped as 2 per cents were $265.200;
<« Baby’’ bonds at 3 per cent, $1,357,260; bonds at 4 percent $217,650.
In June, 1882, a constitutional amendwment passed the Legislature and
was confirmed at the election in April, 1834, giving new bonds at 4 per
cent after Jan. 1, 1825, and doing away with the provision of 3 per cent
for tifteen years. There is considerable overdue interest of the years
1874 to 1880, inclusive. The constitution of 1879 limits the power of
taxation to 6 mills on the valuation, of which only 3 mills may be ap-
propriated for interest on the debt; in 1334 113 mills sufficed to pay 2
per cent, but for 1885 a rate of 27g was made on a total taxable valuation
of about $200,000,000. A suit by the State.of New Haimpshire against
Louisiana as assignee of her bonds, was decided in favor of Louisiana by

_the U. 8. Bupreme Court. (V. 38,p. 178, 540, 595, 635; V. 39, p. 3, 181.)

Maine.—The debt January 1, 1885, was $5,266,900. The sinking
fand $1,826,200. Tax rate for 2880, 5 mills on valuation of 1870;
1881-82, 415 mills; 1883-84, 4 mills on State valuation.

Maryland.—The State has largely assisted canals and railroads, and
holds $3,992,851 of stocks and bonds ranked as productive; the State
also holds $27,320,539 in unill'oductive securities, which includes
17,566,472 Chesapeake & O io Canal interest. The BState ex-
ochanges the **Defense Loan’” at par for new certiticates of indebtedness,
bearing interest at 3:65 per cent, redeemable in 15 years. Assessed val-
uation, &ec., have been: ;

Years Real & Personal. Tax per $100.
1882 cecrcccccccsccas sanscnnsccccasatscas $164,824,879 1834c.
1883 ..vicce cecicacsccntncaccaacccancans 466,089,380 1834c.
1884 .ccicinsonsosensense spasaanasnnseons 469,593,225 1834c.

Massachusetts.—The funded debt, Jan. 1, 1885, was $31,432,681;
the sinking funds were $17,731,725. The Hoosac tunnel and connections
cost the State heavily. The loan to Boston Harttord & Erle Railroad
was secured by “Berdell” mortgage bonds, atterwards exchanged for
N. Y. & N. E. RR. second mortgage bonds. Assessed valuation, tax-
rate, &e., have been:

Real Personal Tax per  Total Sinking
Years. Estate. . Property. $1,000. Debt. Funds.
1880 ....$1,111,160,072 $316,695,358 $15 35 $32,799,464 $13,050,092
1881 .... 1,149.965,827 833,886,538 14 28 32,399,464 14,080,465
1882 .... 1,189,524,370 812,858,614 15 28 32,511,680 16,944,263
1883 .... 1,226,111,297 835,601,175 14 98 31,423,680 16,836,672
1884 .... 1,258,452,712 829,339,811 15 95 31,423,680 17,751,725

Michigan.—The debt is practically extinguished, as the sinking fund
has suthelent assets to meet the debt. Equalized valuation of real -and
personal gropeny, 1882, about $3810,000,000, and tax rate for State pur-
poses 126,40 mills on the $1; in 1833, tax rate, 182go mills; in 1884,
“1:108 mills. .

Minnesota.—All the old State bonds formerly held by the permanent
school fund have been redeemed or exchanged for 4l¢s. Minnesota re-
fused for some years to recognize the ¢ State Railroad Bonds” of 1838,
to the amount of $2,275,000, but a proposed eompromise with the
holders was provided for in 1881, and was carried out by the issue of
the 412 per cent bonds. Taxable valuations and State tax have been:

Years. Real Estate. Personal. Tax Rate.
1881 . ireieeiinnecannan- $208,949,184 $74.,329,190
1882 ¢ anmsdasmsmsssanssngs 244,033,847 67,159,588 1-85
1883 cuissnesssnvsvisanemanes 255,910,090 78,549,269 1'80
1884 . i ieaeccannaa " —--401,028,587————~

Missouri.—The tax rate is 40c. per $100. Bonds maturing are met
by sinking tund. Total State debt Jan. 1, 1885, was $11,803,000;
school fund and University certiticates, $3,440,000; total, $15,243,000.
The Hannibal & 8t.Jo. RR. paid the State $3,000,000 for its debt, but
the State refused on Jan. 1, 1882, to pay the coupons on its own $3,000,-
000 of bonds. Litigation between the State and compan, ensued, re-
sulting in a judgment against the coml})any for $476,049, as due the State
on May 11,1883; an appeal to the U. 8. Supreme Court 18 yet pendlng{.
The company’s last payment of interest on the bonds was up to Jan. 1,
1882, after which no interest was paid until the State made an appro-
priation in 1883, and paid intérest up to Jan. 1 of that year in full, with
mterest on the overdue coupons. The followm% is a statement of the
assessed property in this State for the years 1882, 1883 and 1884:

1883.

1882. 1884.
Real estate............ $442,826,742 $443,144,455 $496,730,663
Personal property .... 170,813,976 173,345,191 187,145,751
Railroad property .... 35,626,524 39,760,767 41,898,845
Total ..cossssescass $649,867,242 $656,250,413 $725,775,259

"Nebraska.,—The State school fund holds $326,267. There are also
$50,000 10 per cent ‘ Grasshopper” bonds due 1885, interest paid Jan.
and July. Assessed valuation (3313 per cent of true value) and tax rate
per $1,000 have been:

Personal,
) Real Estate, .
Years. . Railroad, &ec. Tax Rate.
188 .uuiiins susnsssssannssseiame sesvnsvssse .. $93,142,456 P
1882 crvensesos cnssssmimiossins snapenemssness 98,537,475 oni®
1883 . cceicanecnccnaccnanccaiescnascsccccsesacs 110,543,644 7 40
188 L. ensneissmpsnmsressssss sue sunseese s 126,615,886 7 5568g40

New Hlampshire.—The debt of New Hampshire was created for war

urposes. The Municipal loan of 1872 was issued to cities and towns,
he proceeds to be applied to their war debts. Total valuation in 1882
$215,000,000; in 1833, $227,914,543; in 1834, $231,340,038, and rate
of taxation for all purposes, $1°496.
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New York.—The financial condition of the State hasbeen fortified by
the payment of all debt except the canal debt, as above. The sinking
funds in January, 1835, amounted to $3,918,501. The new Capitol
building has cost the State thns far $16,500,000, but this has been paid
for by taxation. Valuationsand tax rate for State purposes have beeu :

Reil estate. Personal. State tax.
1879 ..ccovanissssiannis $2,333.669,313 $352,469,320 286314500
1880 : .cusvsssnanne namae 2,315,400,526 322,468,712 39
1881 .. csnumusssmansmess 2,340,335,690 310,921,916 21y
1882 ...cceseesvinanions 2,432,651,378 351,021,189 2443
1883 cicee iiiceeiaen 2,5°7,218,240 315,039,085 34
1884 _ceiaciiieiiaiiaa 2,669,173,311 315,418,361 22849

North Carolina.=Interest was paid for some years only on the
bonds issued to No. Car. RR., as the State holds £3,000,200 stock and re-
ceives dividends thereon. The old North Carolina RR. coustruction
bonds are exchangeable for the new 6s, due 1919 (see V. 35, p. 132). and
many nolders have already so excaanged. The fun ling law of March 4.
1879, provided for fanling old ante-war bonds at 40 per cent of the face
value; “ New ” raitroad bon:s recognized as valid at 25 per cent; fuad-
ing bonds of 1866 and 1368 at 15 per cent. Nothing for overdue cou-
pons. Coupons of the new bonds are receivable for taxes. The funding
ended .JJan. 1, 1882, but has been continued tiil Jan. 1, 1887. If all
were funded the mew 4 per cents would be $3,589,511. Special
tax bonds were ignored; also bonns to Chatham RR., 1868, $1,030,000,
and ro Williamston & Tarb. RR., $150,000, and for Penitentiary under
acts of 1868. .

Assessed valuation of real estate is about 60 per cent of true value.
Valuations and tax rate per $100 have been:

Years. Real estate. Personalty. Tctal valuation. Tax pr.$100
1880.... $102,348,216 $67,568,691 $169,916,907 28
1881.... 104,742,911 62,995,728 167,738,639 28
1882.... 108,983,184 71,389,341 180,377,525 25
1883.... 124,135,377 77,057,346 201,222,723 25

—(V.38.p. 509, 679; V. 4G, p. 93, 454.)

Ohio.=0Ohio has a very small 8tate debt, but large local debts,amount-
ing in 1834 to $49,277,173, against $25,957,538 in 1875; this increase
b!gng mainly in city debts. Valuationsin Ohio havebeen asfollows:

Real cstate. Personalty. Real estate. Persoualty.
1866.. $663,647,542 $442,561,379 | 1881.$1,101,457,383 $485,750,196
1878..1,091,116,952 461,460,552 | 1882. 1,116,681,655 518,229,079
1879..1,093,768,904 442,979,885 1883. 1,131.058,750 512,207,12I
1880. 1,102,049,931 456,166,034 | 1884.. 1,145,475,210 528,298,871
—State tax rate for 1883-34, 281 mills; for 1832-83, 29, mills.

Pennsylvania.—Sinking fund Dec., 1884, $1,274,801. Revenue
is raised principally frowm corporations. Taxes are levied on personal
property. The State holds $5,160,000 in good railroad bonds. Any
coupon bonds may be changed to registered. Real estate valuation in
1884, $1,600,000,000. .

Rhode Island.—The debt was all createl for war purposes. In
January, 1833, the net debt, less sinking fund, was $1,332,315. Ths
State valuation of real property in 1883 was $323,530,559; tax rate, 12
cents on $100.

South Carolina.—The funding law of Deec. 23, '73, proirided for!

sealing down the old debt 50 per cent. The consols were again * re-
adjusted ” in 1879. The reveral acts were passed Dec. 3, 1873, Dec. 24,
1878, Dec. 24, 1879, and February, 1880. In November, 1884, the con-
sols stood nt $6,163,806, which amount was made up as follows: Brown
consols, $5,200,433; green consols not yet exchanged, $963,372, less

-amount invalid, $699,149. The old issues yet fundable on Nov. 1, ’83,
were estimated at a total of about $625,000, Valuations and rate of
tax per $1,000 have been : '

DESCRIPTION. Date of | Size.or Amount — INI EREST. Prlnci&tln—When
Bonds. par |outstanding.| gate When Where Payable and by e.

Forexplanation see notes on first page of tables Value. * {Payable hom.

North Carolina—Fuund. b’ds (coups.tax-rec’ble). 1879 | $50 &ec.| $2,803,796 4 J. & J |N. Y., Nat. Bk. of Republic. 1909 -

E 0l1d bonds not funded.......... p ............... _— 500 &e.| 2,999,600 6 Various do do 1868 to ’98
Bonds to North Carolina Railroad ............ s 1,000 765,000 6 Various do do 1884 to '85
Bonds for N. C. RR. issue (tax receivable cps ) 1879 1,000 2,030,000 6 A. & O. do do April 1, 1919
RR. bonds not fundable (Chatham and W.&T.) e 1,000 1,180,000 6 -do do -1868 to 98
Penitentiary bonds, act Aug. 24, 1868........ 1868 - 1,000 41,000 6 A. & O. New York. Oct., 1398
Special tax DONAS.....cceccarccccsccnccccacccas 1,000 | 11,366,000 6 A.& O do 18938 to 99

Ohio—Registered loan of 1881.................. 1881 100 &e.| 1,825,000 4 J. & J.|N.Y., American Exch. B'k.|At will, 1.885-'88
Registered loan, payable after Dec. 1886..... 1856 100 &e.| 2,276,214 6 J. & J. _do do Jan. 1887

Pennsylvania—Reg. bonds, tax fr. (red’ble ’92). 1877 100 &e.; 7,767,300 5 F. & A.|Phila., Farm. & Mech B’k.| Feb. 1, 1902
Registered bonds, tax free, 15-25 years...... ~ 1879 100 &e.| 1,917,000 4 F. & A. do do Aug. 1. 1904
Loan of February, 1882 (registered).......... 1882 50 &e.| 6,864,200 | 312 & 4 |[F. & A. do do Feb. 1. 1912,

do do din ten series..... ... iggg 50 &e. lgz')g,ggg 312 gz 4 |F. & A. - d_ob - do . Aug. liészg to ’'92
Agricultural College land 8CripP..ccccececanenn. 2 R . i i . arrisburg, Treasury.

Rho%rc(.;lsland—-War gonds ........................ 1563 1,000 631,000 6 J. & J.|Providence, R.I.LH. & T.Co.| July1, 1893
WAL DONAB. e eieemaeacarcees cosecamesens 1864 1,000 738,000 6 F. & A.| do do - Aug. 1, 1894

South Carolina—State House stock and bonds.. {1853 to 54| 1,000 154,273 6 J. & J.| Columbia, State Treasury. 1871 & ’81
Funding bends and stocK. .....oceieaaiiaaa..n. 1866 50 &e. 27,250 6 g. |J. & J.| Columbia and New York. |J’ly1,18871t0°97
Blue Ridge Railroad bonds.........cceveaennn. 1854 1,000 56,000 6g |J. & J. Columbia, Treasury. 2ly 1,1875t0°79

" Funding bills receivable. ..oooeet aciceanaann.. 1868 1,000 14,000 6 g. |A. & O.] Columbiaand New York. July 1, 1888
Payment of interest. .......o.o.ociiiiiiianiann. 1868 1,000 128,000 6 g |[A. & O. do do July 1, 1888
Funding bank bills. ...oceviiamiienieariaanenns 1868 500 &ec. 46,250 6g |J. & J. . do do July 1, 1889
Conversion bonds and 8tOCK......ceeeenanenen. 1869 500 &ec. 55,200 6g |J & J. do do July 1, 1882
Consol. bonds and stock (Brown)... .......... 1874 500 &ec.| 5,200,433 6 J. & J.|N, Y., National Park Bank.| July 1, 1893

- Tennessee—Funding bonds, act of 1873......... 1874 1,000 ) 6 J. & J.| Nashville, Treasurer. July 1, 1914
Bonds regist’d, act of 1873,($292,300 are 58)..| Various. 1,000 ?) 5&6 J. & J. do do 1875 to 1900

. Held by E. T. University (not t: be funded).. 1,000 397,000 (Y J. & J. do . do Various.
Compromise bonds.(act of May 20, 1882) .... 1382 500 &e. @) 3,4,5,6|J. & J.| New York, Cont’l Bank. Jan. 1, 1912 -
Settiement bonds, act of 1883 ............. ... —" 3,415,300 3 Cewms | 0 sewessmessss | 0 wewees

0 do 5 & 6 per cents. 1883 1,180.083| 5 & 6 e | wweesswmsssm 0 000 sewwes

Texas—Funding State debt (act May 2, 1871). 53 1872 — 67,000 6 Various State Treasury. 1891
Frontier def’se, gold, act Aug.5.”70(red’ble '91) 1871 1,000 499,000 7 g. |[M. & 8. New York, Bank of N.Y. 1911
Revenue deflciency bonds, act Dec. 2, 1871.. 1872 1,000 467,000 7g |J. & J. do do 1892
Bonds, act Mar., 1874 (for paying float’g debt) 1874 1,000 283,000 7g J & J. - do do - March 1, 1904
Redemption of debt, act Aug. 6,’76........... 1876 1,000 1,647,000 6 g.1J. & J.|New York & State Treasury. July, 1906
Bonds, act April 21,1879 ... . .............. 1879 100 &e.! 1,068,900 5 J. & D. do do 1909

~ Bonds to state Universii_y and School Fund.. ste i — 216,641 5 seis ¥ 0000 eweseeescess 000 | Geas
Bonds issued to School Fuud. ..o . - 320,367 6 vaee 1 L sememewsswes I _

Yirginia--0ld bonds, 23 fundable................ 1851 to ’66| 500 &e.!| 3,162,332 6 J. & J.| N.Y., Winslow, L. & Co. 1886 to ’95
Ofd bonds steniug ............................ 5 1851 |£100&e| - 1,254,517 5 J. & J.| London, Baring B. & Co. 1886
Consol. (act Mar.’71) coup. tax receivable.... 1871 100 &ec.| 13,020,200 6 J. & J. Richmond, Treasury. 1905

do do reg., conv. into coup... 18.1 100 &e.| 1,318,552 6 J. & J. do 1905
do (act 1872) “ Pealer,” cp. not rec’ble.. 1872 100 &c 464,100 6 J. & J. do | 7 eee...
do do “ Pealer,” reg. and certifs . 1872 S 635,163 6. ld: & Fl° = cesessessees 00 | ... itemewe
‘Deterred certiticates (W. Va.)..... ccoeeeaenon. 1871 |Various| 15,239,370 6 Je & Jl = seessnessens Contingent
10-40s, act March 28,79, coup. and reg...... 1879 — 7,087,300 3tod J. & J.| 00 ceeeiemei-.. - 1919
do do sterling. ... .....c....... 1879 e 296,300 3tod J. & J.| @ cceicci.e.. 1919

Funding bonds (Riddleberger), act Feb. 14,°82. 1882 100 &e.| 4,360,256 3 J. & J. Richmcnd, Treasury. Juiy 1, 1932
New Jersey.—The debt was created for war purposes. Valuation | Years. Real estate. Perionalty. Raiilroads. Tax rate.

of real and personal property (taxable), in 1834, $554,828,114, against | 1330-31... $76.533,866 $36,57-1.858 $7,322,900 43

$548.495.069 in 1833, $534,917,876 in 1832, $527,451,222 in 1331, | 1832-33... 77,609,666 41,785,768 13,767,400 5

$518,617,5181in’30 and $508,892,3331in ’79.  State school tax, 2lamills. | 1883-84... 87,131,100 43.2 19,939 15,227,964 5

188£-85... 87,539,538 46,904,705 15,263,366 5

Tennessee.,—A funding law was passed (act of May 20, ’82) without
the tax-receivabls coupon clause, and giving new bods at 60 per cent
of the principal and interest of old, the new bearing 3 per cent in 1882-
83, 4 per.cent in 1834 and 1835, 5 per cant in 1836 and 1887, and 6 per
cent 1833 to 1912. Exchanges wers mad= in New York July, 1333,
and $3,221.351 of these compromise bonds were issued. The Legisla-
ture of 1833 repealed this law and passed anew oue adjusting the debt
on the basis of new bonds at 30 per cent of the face value of old, a :d
bearing 3 per cont interest; the ohll State debt proper of $2,118,000 is
made an exception, and now 5 and 6 per cent bonds are tob. issued for
that at the face value. Up to December, 1384, of theold 5 and 6 per
cant bonds about $900,000 hal been _exchanged, and of the other debt
$6,910,181 had been sca'ed and $3,4453,300 3 per cents issued. Assessed
va'uations anl tax rate per $1,000 have been as follows : .

Real estate. Other property. Railroad prop’ty. Taxrate.
1881 e $200,007,214 $25,2%32,659 $ 30

1882..... 195,333,563 26,546,245  ............ 20
1883 .... 195,753,414 26,884,459 31,517,299 30
1884..... 200,212,900 26,631,284 34,350,170 30

—(V. 38, p.295; V.39, p. 451, V. 40, p. 121, 364.)

Texas,—The old hiszh-i'ate b »nds have been redeemed and low interest
bonds issued. Assessed valuations and rate of tax per $!,000 have been:

Years.  Real estate. Personalty. Total val’ation.- Tax rate
1380.... 197,167,630 1:1,803,106 318,970,736
1881.... 216,228,017 14,000,000 357,000,000 -
1B82.5es  swimesswsswen  wess e s were 400,000,000 3
IBBL. ;ci wsassmmasesim  sewesseensns 603,009,000 -

Virginia,—The first funding law of March, 1871, allowed holders o
bonds to fund two-thirds of their debt into new 6 per cent bonds, bear
ing coupons receivable for taxes, and recciving for the other one-third
of their principal a ** deferred certificate,”” to be paid by West Virginia.
The act of 18372 repeal:d the tax-reccivable clause of the law, and the
bonds issued under it were called * Pealers.” The McCulloch law of
March 28, 1879, for readjusting the debt, was given in Vol. 28,
p. 353. The new bonds were 10-40 year bonds, bearing 3 per cent
for 10 years, 4 per cent for 20 years and 5 per cent for 10

years, coupons tax-re‘eivable., In February, 882, the Riddleberger
law tor re-adjusting the debt and the laws familiarly known as
“Coupon Kkillers,” were passed (see V. 34, p. §8. The Riddleberger

act provided for the issue of new bonds, dated July 1, 1x82,
into which all others could be funded at specitied rates below par, vary-
ing from 47 to 31 on the different classes. Up t» February, 1385,
there had been surrendered a total of $6,509,992bonds, coupons, certifi-
cates, &e., of all sorts, for which $4,360,256 of 3 per cent bonds had
been issued. Theamountsintable above of otherbonds outstanding are
revised to Jan. 1; 1835. Tae Supreme Court of the U. 8. held (V. 36, p.
285), that the law reqdl}iring the validity of the coupons to be established
before a State court did not impair the contract making them receiv-
able ror taxes, and was therefore constitutional, but the question was
again before the U. 8. Supreme Court in April, 1855, when that Court
held that a tender of coupons in payment of taxes was sutlicient for the
property owner, and if the collector afrer that levied on his property he
(the collector) could be sued as a private trespasser. )
Assessed valuations have been as follows:

Years. Real Estate. Personalty. Total. Tax Rate.
1882.... $232,386,357 $77.666,763 $310,053,122 40e.
1883.... 236,368,227 81,789,710 318,157,937 40e.
1884.... 239,826,000 58,974,040 328,200,040 400..

—(V. 38, p. 62, 350, 447; V. 39, p. 158, 183, 235, 316; V. 40, p. 305.)
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DESCRIPTION. Date of | Bize or| Amount [ Principal—When
bonds. par |outstanding. Rate ‘When Where pagable and by ue.
Forexplanations see notes on first page of tables. value. * |Payable - whom.

- Albany, N. Y.—Purchase Congress Hall Block.. 1866 | $1,000 $150,000 6 F. & A.| boston, Merchants’ Bank. |Fab.. 1885 to ’94
City improvement........cceeiieareaanecannnn. 1870-'71 | 1,000 448,000 7 M & 8 New York. 1884 to 1900
Washington Park. .......ccevienvncnriaananncns 1870-'82 | 1,000 1,048,000 (4,5, 6,7 [M. & N.| New York and Albany. 1910-'21
New Post Office 8it€.....ccuuvceneencnnannnn. 1874 1,000 115,000 7 M. & N.|N. Y., Merchants’ Nat. Bk.] Max 1, 1904
HighB8chool........oooiiiaieiiin ceieennnnnnn 1875 1,000 20,000 7 M. & N. do do 1884 t0'85
Water debt ($400,000 due 1900-3, are 7s)...... 1874’80 | 1,000 1,090,000| 6& 7 |F. & A. do do Feb. 1, 18383-1912
Western Avenue improvement bonds.......... 1877 1,000 110,000 6 F. & A. do do Feb. 1, 1883-4-3
NewC City Hall. ... ... iiirieeiinnicennnnnn 1882 1,000 145,000 ceee M. & T do do July 1,1905'to’10
South Pearl Street bonds .........cceeene .o .. 1882 —_— 62,000 41 — Albany. = |  ........
Bonds loaned to Albany & Susquehanna RR.. 1865 1,000 860,000 6 |M. & N.IN.Y.,, Del.& Hud. Canal Co. 189587

Atlanta, Ga.—Bonds for streets, floating debt ...['66-'67-"72| 500 &c. 365,500 8 J. & J.| New York, Park Bank. 1886 & 1892
Bonds for A. L. Railroad and State House....| 1869-"70 | 1,000 400,000 7 J. & J. do do J. & J., 1890
Bonds for West. RR. and floating debt ........ 1870 & ’72| 500 &e. 418,000 8 J. & J. do do J. &J., 1902
Bonds, 1st and 2d series, waterworks......... 1874 1,000 427,000 7 J. & J.|New York, Fourth N. Bank.[ Jan, 1, 1904
Redemption PONAS. ccc.out comniiiniinnicnnaan. 1877 | 500 &e. 77,500 8 J. & J.| Atlanta or New York. Jan. 1, 1897

O iesswes sees seees sRsewe e 1875 1,000 52,000 10 M. & 8. o do Sept. 1, 1885

O . eebsecssessccensessscnansans 1881 1,000 68,500 5 J. & J. do do July 1, 1911

Bonds to fund floating debt.....caveuenn ....... 187 385,000 6 J. & J.| New York, Park Bank. 1886-1896
Capitol DOMAR. oo sammssessvsmmsnwassssssse ot s 1881 55,000 6 J. & J.| New York and Atlanta. 1914

Augusta, Ga.—Bonds for various purposes...... Various. | 100 &e.| 2,057,000| 6 & 7° |Various Augusta, Treasury. - 1884 to 1906

Baltimore—Consolidated loan of 1890.......... ~Various. | L00O &e.| 7,306,546 6 Q.—J. |Balto., Farm. & Plan. Bank.]| July 1, 1890
Water loan, reg. stock, red. at will after 1916 1877 L0O &o ,000, 5 M. & N.|Balto., Nat. Merchants’ Bk.| July 1,1916
Funding loan, reg. stock, tax free.. .......... 1878 100 &o.| 1,000,000 5 M.& N. do do After July, 1916
Consolidated bounty loan.. 1863 100 &e.| 2,211,068 6 M. & 8. do do Sept. 1, 1893
Exempt bounty loan.... 1865 | 100 &ec 410,353 6 M. & 8. do do SBept. 1, 1893
Fublic parks (Druid Hill). 1860 100 &e 555,566 6 .—M. [Balto., Nat. Mechanics’' Bk.] Bept.1, 1890
Park improvement loan..... 1863 100 &c 185,723 6 —J. do do Jan. 1, 1895
Patterson Park extension .........c. ceecoeeae|  cen... s 200,000 4 =J . eesecamees 1920
Five million loan to Baltimore & Ohio RR.... 1853 | 100 &ec.| 5,000,000 6 Q.—J. |Balto., Farm. & Plan. Bank.] Jan. 1, 1890
One million loan to Pittsh. & Connellsville R 1853 100 &c 1,000,000 6 J. & J.|Balto.,N. Mechanics’ Bank.] Jan. 1, 1886
New City Hall.......... R . 187 100 &e.| 1,000,000 6 Q.—J. |Balto., Farm. & Plan. Bank.| April 15, 1900

0 () (1 . 1874 100 &ec. 00. 6 Q—J. do do arch 7, 1902
Consolidated loan. 1864 | 100 &o.| 1,029,061 5 Q—J. do do After 1895
Paving loan........ 1881 | 100 &e. 500,000 4 M. & N.| City Register’s Office. |[After Nov.1,1920
Funding loan................ 1870 100 &e. 800,000 6 Q—J. Balto., Farm.& Plan. Bank.! July 1, 1900
Western Maryland Railroad.. 1872 100 &e.| 1,000,000 6 J. & J.|Balto., N. Mechanics’ Bank.| Jan. 1, 1902
Jones’ Falls ($957,000 are 5s) . 1872-'84 | 100 &e.| 1,957,000 [3:65,5&6 Q.—F. do do April 9, 1900
Valley Railroad.................. 1873 1,015,300 A. & O. do do Oct. 31, 1886
Water loan ($263,000 only are 6s).... 1874 | 100 &c.| 4,500, 4,5&6 |J. & J.|Balto., Nat. Merchants’ Bk.|July 1, 1894, 1922
Harford Run improvement loan .......... 1880 100 250,000 4 J. & J.|Balto., City Reg’ter’s Oflice.|After Jan. 1, 1920
Western Marylard RR.'loan ($684,000)....... 1882 100 &e. 617,000 4 T July 1.1925
Endorsements for Western Maryland RR.....| ...... S 1,375,000 6 J. & J.Balto., N.Mechanics’ Bank.'Jan. 1, ’90 & 1900

do do Union Railroad.............| ...... 17,000 6 J. & J.|Baltimore, Franklin Bank.| Jan.1, 1895

Bangor, Me.—City debt proper ($50,000 are 7s)/1865 to’72| 1,000 100,000 | 6 & 7 |Vvarious|Boston, Merchants’ N. B’k.|] 1883 and 1892
Municipal loan...........o.iieiiiniiinann. .. 1874 1,000 100,000 6 I. & J. 0 do Jan. 1, 1894
Water loan bonds, coup. (Act Feb. 22, 1875). 1875 300 &e. 500,000 -6 J. & J. do do July 1, 1905
European & North American Railroa.(i ........ 1869 1,000 1,000,000 6 J. & J. do do Jan. 1, 1894
Banﬁor & Piscataquis Railroad................ 1869 | 500 &e. 925,000 6& 7 |A. & O. do do Avoril 1, 1899

Bath,Me.—Fund. debt (73,000 are 68,’97, J.&J.)| ...... Various. 180,500 5&6 (M. & 8 City Treasury. 1887 & 1897
Knox & Lincoln RR., for stock and coupons | ...... Various. 154,000 6 Various|Boston, Second Nat. Bank.! 1885 & 1898
Androscoggin Railroad.... .......occooo.L. 1861 |Various. 425,000 6 ° | \. & 0.|City Treasuryand Boston.'Jan. to Oct. 1891
Knox & Lincoln Railroad ($23,750 each year: 1869 | Various. } 559,700 6 f. & J.|Boston, Hide & Leather Bk.'July 1, 1884 to '99

do do (F.&A.and M.&S) ..| 1871-72 |Various. i { 6 Various|Boston, Second Nat.Bank, 891 & 1902
Railroad refunded..........., T TR . - 247,000 4 o T July 1, 1902
Boston—City purposes, war debt. &c............ 1852 to’64| 1,000 1,280,000 5 g. | Various| Boston, Treasurer’s Office. 1885 to ’87
City debt and Roxbury and Charlestown..... 1864 to’8¢| 1,000 9,932,500 6 Various do do 1885 to ’97
0 TegIStered . .c c:ovnnns smews s ssmie ssmas 1878-'82 8,855,000 4 Various do do 1887-1913
do de . ..... § H e mermman s swmge e 1879 450,000 44g. & do do Oct., 1889
do L L 1877 s 490,000 41 |Various do ao 1887
CIY A6DY cuonssvmnes s sums sonsens smvess i Sed swss Various. e 230,000 5 Various do do Various.
West ROXDULY . ... covimiiieiiaiiiaaeacannan 160,000 7 Various do do 1885 to 1894
Burnt district, sterling loan. ................... 1873 | £100&e| 4,997,604 5 g. |A. & O.| London, Baring Brothers. April, 1893
Consolidated street improvem's, sterling loan. 1869 | £100&:| 3,068,291 5g. 1. & J. do July, 1899
Mystic water debt, assumed.......... ........ 1862 to'® 1,000 840,000| 5 & g Varieus| Boston, Treasurer’s Office. 1885 to 1913
Cochituate Water loan, 6 per cent............. 1866 to’76| .... 4,897,000 6 Various do do 1897 to 1908
do do 5percent ............ 1875 &’'78| ... 13,000 5 Various do do 1907-1908
do do 4percent.......e..... 1878 588,000 4 . & O. do do 1908
do do Sterling .a.c.oceon.... 1872 [2100&e| 1,947,2T4 5 g. |A. & O.| London, Baring Brothers. Oct., 1902
do do 5 per cent gold....... 1875-'76 a5 3,552,000 5 g. .... |Boston, Treasurer’s Office. 1905-1908
do do 4 do  .aeees. 1879 ceee 268,000 4192.1A. & O. do do 1909
do do 4 do  ....... 1879-'80 686,000 4 g. |A. & O. do do 1909-1912

¢ do do 4 percent............. 188384 | ..... 931,000 4 Various do do 1913-1914

Broekiyn—Brooklyn local improvement loan... 1861 1,000 213,000 7 M. & N. Brooklyn. g w3 1891
Mount Prospect Square 10an.........ccceeun... 1857 1,000 90,000 (] J. & J. do Z®5 1887
Boldiers’ aid fund loan......................... 1865 1,000 552,000 7 J. & J. do | 353 1885 t0’90
Gowanus canal improvement loan, local...... 1866 1,000 68,000 7 J. & J. do Zzag 1885 to 90
Bushwick avenue do do do ...... 1865 ,000 101,000 7 J. & J. do “ “.; 1885 to’90
BouthSeventh st. do Q0 00 .eeups 1866 1,000 115,000 7 |.&J. do b - 1885 to’90
Union street improvemeat loan, local.... ... 1867 1,000 194,000 7 | &J. do T2 1885 to’86
Fourth avenue do do dao ....[1868 & ’69! 1,000 223,000 6&7 1J. & J. do ) 1885 t0’95
Wallabout Bay do  do ...........| 1867 [ 1,000 175,000 7 I &J do oM b, 1885 to '90
New York Bridge loan, registered and coupon 1870 1,000 | 3,000,000 7 J. & J. do 242 1899-1924
Bondsfor N. Y. & Brooklyn Bridge, cp.orreg.| 1875-83 | 1,000 9,245,237 (4,5,6,7|J. & J. do 28 19805 to 1921
Prospect Park loan, registered and coupon ...|1860 to’73| 1,000 | 8,019,000 7 J. & J. do Ak 1915 to’24
Prospect Park10an.....cce coveicerraneennnnnns 1860 to’'72| 1,000 1,217,000 6 J. & J. do )OO L 1924 to0’28

Albany.—The loan to Alb. & Susquehanna is secured by first mort-
gage. The valuation of Albany County in 1882 was, approximately : Real
estate, $81,604,218; personal, $7,54,,366 —estimated to be about three-
fourths of true value. City tax rate 1882, 1:86. Populatiomn, 90,758 in
1880; 69,422 in 1870. .

Atlanta.—The total bonded debt Jan.1, 1884, was $2,196.500. As-
gessed value real of estate in 1333, $18,268,269; personal, $8,194,475.
Population, 37,409 1n 1830; 21,789 in 1870.

Augusta,.—Of this debt, $600,000 was issued for railroads, and bal-
ance for canal enlargement, water works, &c¢. Sinking funds,Jan. 1, 1884,
$248,300. Taxable valuation 1n 1883: Real estate, $12,000,000; per-
sonal, $6,020,000; tax rate, $1 871g per $100. Population in 1870,
15,389; in 1880, 21,891. v

Baltimore,—The total net debt over and above productive assets, on
which the city is charzeable with interest, was $6,175,503 on Dec. 31,
1884. The Baltimore & Ohio Railroad’ pays interest on $5,000,000.
Water loan is paid by income ot water works, and Public Park by Cit
Passenger Railway, and against a total debt of $37,513,591 the city is
chargeable with interest on only $21,352,185, and holds productive
assets, including the sinking funds, equivalent to $15,176,632, leaving
onlg $6,175,503 as an absolute charge for intersst. There are held
$5,059,820 of unproductive securities. Population in 1870, 267,354; in

1880, 332,313. Assessed valuation and tax rate have been:

: Real Pcrsonal Total Rate of Tax
Years. Estate. Property. Valuation.  per $1,000.
1882..... $187,636,451 $58,597,605 $246,230,189 13 70
1883..... 189,913,494 . 58,889,733 248,803,232 15 00
1884..... 191,516,113 58,135,586 249,651,699 16 00
1885..cc.  eeerienr o eeiean. 255,000,000 16 00

Assessed valuat’n is near the full cash value.

Bangor, Me.,—The loans to Eu. & No. Am. R. R. to Bangor & Pis. R.
R. are secured by first mortgages on those roads, and interest fully paid

from the earnings. Valuations (near full value) and tax rate have been:
Years. - Real Estate. Personalty. Tax rate.
) o1 . .. $6,414,703 $2,893,130 2:34
ABB3 v pnss svsnvapsmings s 6,443,298 2,738,414 ceae
Municipal property, including water works, $808,000; Population,

16,851 in 1880, 18,329 in 187v.

ER

isfed.org/

Bath, Me.—The city holds a first mortgage on the Androscogginroad
for the debt, and second and third mortgages on the Knox & Lincoln for
its proimrtiou of $895,000 out of a total of $2,395,000 bonds issued by
several cities in aid of the latter road. Tax valuation, 1881—real estate,
$6,511,335. Tax rate, $25 per $1,000; 1882, $6,817,915; rate, $25°
1883, valuation, $7,084,825; rate, $25.

Boston.—The population of Boston in 1880 was 362,839; in 1870,
250,526, against 177,840 in 1860. The total funded debt Agril 30,
1884, was $43,185,669, and net debt, $26,344,494. The tax levy in 1884
is divided as follows: State, $770,740; county, $301,600; city, $10,216,-
029. The rate on $1,000 on valuation of 1884 is as follows: étate,
$1; county, 29c.; city, $15 71; total, $17 00, against $14 50 on
valuation of 1.883. Assessed valuationon May 1 for four years has been:

Years. ) Real Estate. Personal Estate. Tax Rate. Net Debt.
1881 .. 7ucs $455,388,600 $210,165,997 $13 90  $26,005,620
1882 ........ 467,705,100 204,785,000 1510 24,261,661
1883 ........ 478,402,800 203,966,700 14 50 24,858,817
1884 ........ 483,130,700 194,517,300 17 00 26,844,494
Brooklyn.—The whole city debt was as follows Jan. 1, 1384 and ’85.
Jan. 1, 1884. Jan. 1, 1885.
Permanent debb .c...eeeeee veeeeaennnnn. $24,361,788 $26.365,237
Water 10N eeeeieeieerinereeaccnoeeconens 10,452,000 11,158,000
Debt payable from assessments ........ 4,951,000 4,754,000
Tax certificates coueveeeecaernnenenie cnen 3,000,000 3,000,000
Grossdebt .....cevenerennnnn S e $42,764,788 $45,277,237
Less sinking fund.........ccvivavecaenen. 5,716,608 6,471,606
Netdebt.conoorener ceeeiiariaannnnn $37,048,179 $38%,805,630
Population1n 1870, 396,099, against 566,663 in 1880. Valuation of
groperty and tax rate per $1,000 for flve years have been:
 ears. Real. Personal. Rate.
1882..cccrsiccnivensssnnenee $264,404,017 $14,383,541 $23 16
1883 cieiieicarcncnccccnne. 280,800,597 18,135,909 26 01
1884 . . eeiieeiaaiannnnn 297,126,666 20,727,406 26 34

The debt of Kings County
about $4,000,000, of which
tweuntieths.

gseparate from the debt of Brooklyn, 18
the city is responsible for nineteen-
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables..
INTEREST.
DESCRIPTION. Date of | 8ize or| Ameunt PrlnciBal—-When
Bonds. par |outstanding.| pate When Where I;%%able and by ue.
For explanations see notes on first page of tables| - Value. . * |Payable om.
B s wasar toan. 1857 to’72| $1,000 6 |3 &J| Broom ol
ermanent water loan................... esliaws 0 d = . . rooklyn.) .. I
do do  ....ouiiiTn 187275 | 1,000 |§11:158,0001¢ 7 I3 & J. do ]Eu @, [ § 1884 t0 1012
Bewerage fund bonds, continuous, local....... Various. | 1,000 | $1,372,000| 4,5,7 |J. & J. do gM = 2w | |3 years from date,
Assessment fund bonds. continuous, local ....{ Various. 1,000 2,468,000 | 4,5, 6, 7|J. & J. do | » .-:.35 5 3 years from date.
'.l‘em&orary tax certificates..........c......... Various. 3,000,000 6 &7 do g Y _ -
Certificates of indebtedness.... cai.caeeanao... 1884 968,000 veee (I & T do %1 E;Q, s ve
Bonds to pay arrears t0 COUDLY ............... 549,000 | .... do =z;‘5£ )
Arrearage bonds, reg. (redeem. in 1894)...... 1884 2,350,000 31, |J. & J. do J gphw
Award bonds for lands taken.................. ceen e 200,000 | .... Siems do < S
Bufralo, N. Y.—Funded debt bonds.............. 1862 t0’'81{1,000&e| 3,915,500 | 3lato 7 | Various| Buffalo and New York 1885 to 1925
ater works bonds......cccveeiiceciacniennanas 1868 t0'81/1,000&c| 2,871,882 | 31 to 7 |Various do do 1885 to 1925
Tax loan bonds............. B P 1877-83 [1,000&c 67,937 | 312to 5 |J. & J. do 0o Julg'. 1885-1900
Oambridge, Mass.—City bonds.........cccee..... 1864 & 77| 1,000 220,000 5 A. & O.|Boston, Bank Redemption.| 1887 & 1889
City bonds. .c.ccviieiieaiieniinarennnecancasean 1863 1,000 150,000 5 g. |J. & J.| Boston, Tremont Bank. Jan. 1, 1893
QO eeeeieiiieeeccccicecccnsinnccccananaas 1870 to’76| 500 &ec. 703,000 6 J. & J.;Boston, Bank Redemption. 1885 to ’96
A0 csasssernmin RS SRS e 1873-74 | 500 &e. 689,000 6 J. & J. do do July, 1903-4-5
Waterloan..c..oeeeceeeaneecaceccencecccaseccaas 1866 1,000 100,000 6 J. & J. do - do July 1, 1886
' T RN 1870 to’77| 500 &ec. 874,000 6 J. & J do do July 1,1890 to ’97
Q0 csvsnsessnTuservERsEERES S8 EEE Sae s 1867 to’69| 1,000 437,000 6. A. & O. do do Apl. 1,1887-1889
do (LPOR) comnisisoesomic s iiinmbissassssvssns 1878 1,000 48,500 5 do e ] sssessees
Oharteston, S. 0.—Fire loan bonds, coupon ..... 1866 92,800 7 J. & J.| Charleston, Treasury 1890 -
Conversion bonds, to redeem past-due debt... S oo .- 500.000 7 A. & O. do 1888 to 1827
do do do 1878 109,500 i do ;1898
do COUpP. OT T€g. -cevuuue --- i 55 1879 |100 &e.| 3,413,600 4 J. & J do Jan. 1, 1909
Ohelsea, Mass.—Sinking fund bonds............. ‘eene B 358,800 | 4&6 ewee | 00 Swesesases 1834 to 1908
Bonds.......occciieiiianinnnn. . 25,000 51g e e 1884 to 1888
Funded debt, coup... . mewe 1,000 992,000 6 Various|Boston, N. Bk. Redemption| 1891 to 1895
do notes. .. sani . 96,000 4 |Various|  .......... 1889-1890
Water loan, coup.... ceae 1,000 200,000 6 . & A {Boston, N. Bk. Redemption| Aug. 1,1887-'95
Ohicago—Waterloan.... c.c.coeeeeeeraceiaaneannn e 500,&c. 132,000 6 J. & J.|N.Y., Am. Ex. Nat. Bank. 1897 & ’98
Waterloan. ... .cocveeiceeeeceaeaccnioarccanaans e 1,000 3,490,000 7 J. & J. do do July 1, ’88 to ’95
Water loan (refunding) 1882 |100, &c. 333,000 365 |J. & J. ‘do do 1902
Bewerage bonds....... veee | 500 &e.| 1,675,000 7 J. & J. do do 1883 to ’95
do  ........ 1880 489,500 49 |J. & J. do do July 1, 1900
River improvement bonds. Evone 1,000 2,608,000 7 J. & J. do do 90 to 95
Munieclpal bonds. ...:scsvessccamsasnmssvenwssns ceee 1,000 186,000 6 J. & J. do do July, 1895 & ’96
Municipal and Schoolbonds................... A 500 &ec.| 2,536,500 7 J. & J. do. do 5 to ’99
Municipal bonds (refunding loan) ............. 1881 - 843,500 4 ¥ e do do 1901
Cook County debt.....cciueaconsansccssnosssss 1865 to’80| 500 &ec.| 4,941,500 | 413to 7 |M. & N.| N. Y., Metropolitan Bank. | May 1,1885-92
Qincinnati— Bds.toO.&M.RR.%0 pur.whf.prop.N 1855 1,000 210,000 6 M. & N.|N.Y., Am. Exch. Nat. Bank. Nov., 1885
Bonds for erection of a Workhouse........ X 1868 1,000 250,000 | 7 3-10(J. & D. do do "~ 1888
Bonds for Water Works..........ccovuaaven. C3| 1869 1,000 150,000 | 7 3-10|J. & D. do do 1888 & 1889
Bonds for Common School purposes......... P 1863 1,000 98,000 6 J.-& J. do do Jan., 1890
Bondsto O. & M. RR. to purchase whf.cprop. N 1855 1,000 194,000 6 M. & N. do do Nov., 1890
Bonds for ext. and impr. Water W..C, D. & E{1847 to’50] 500 &c 397,000 6 A. & O./Phila., Bk. of North Amer. April, 1895
Bonds for funding floating debt............A2|1847 to’48| 500 &c 146,500 6 M. & N. do do ay, 1897
Bonds for new Hospital.................. 8&S2| 1867-68 | 1,000 750,000 | 7 3-10 |Various|N.Y , Am. Exch. Nat. Bank. 1897 & 1898
Bonds for funding floating debt.............. L 1853 1,000 60,000 6 J. & J. do . do Jan., 1900
Extension and improve. Water Works...K &F| 1851-53 | 1,000 175,000 6 Various|Phila., Bk. of North Amer.|June & Oct., 1900
Bonds to purchase Orp’n Asyl. grds. for park.O 1858 1,000 131,000 6 M. & 8. Cincinnati. Mar., 1888& 1908
Bonds fOr BeWerage......c.c.ceeeceiecaniians R 1869 1,000 150,000 | 7 3-10 (M. & 8.| N. Y., Am. Exch. Nat. Bk. Sept., 1899
Bonds for improving Gilbert avenue........ U 1869 1,000 150,000 7 3-10 (M. & 8. do do Sept., 1899
Bonds to build Eggleston avenue sewer....B3 1869 1,000 100.000 | .7 3-10 |A. & O. do do Oct., 1899
Bonds for improvement.........cccoeaana.a... W 1871 1,000 133,000 | 7 3-10({J. & D. do do March 1, 1886
Bonds for Water Work purposes....... C4&C5| 1871-72 | 1,000 450,000 7 F. & A. do do Aug., 1886-'97
General improvement...................... w2 1871 1,000 600,000 7 |J. & D. do do Deec. 1, 1891
Cincinnati Southern RR....................... 1872 | 500 &e. 578,000 7 J. & J. do do July 1, 1902
do s U R 1872 1,000 8,243,000| 7 3-10|J. & J. do do July 1, 1902
do do ($3,200,000 are gold 6s) 1876 | 500 &e.| 4,884,000 {6g.or 7-3|M. & N. do do May 1, 1906
do (i [ SO A S s S 1878 & '79| 1,000 1,774,000 | 6 & 7 |Various do | do Nov. 1, 1908-09
Floating debt bonds, coupon.................. 1874 1,000 1,000,000 7 M. & N. Cincinnati. May 15, 1904
Park improvement........c..cceceveiiaiinnnn... 1875 1,000 50,000 7 J. & J.IN.Y.,, Am Exch. Nat. B’k.|”~ Jan. 1, 1896
Water-works bonds. ... iiiiiiiaa. D1 1875 1,000 300,000 7 F. & A. Cincinnati. Aug.,’85, 90 &’95
Bonds for McLean Ave. sewer.............. U2 1879 1,000 175,000 | 5 &6 |M. & N.IN.Y,, Am. Exch. Nat.Bank.| May 1889-1909
Hospital bond8....c.. covievanininnes cnnnen 83 1876 50,000 7 M. & N. - C.ncinnati. May 1, 1906
Btreet improvement bonds, short............... 1876 to 83| Various 265,249 | 5 & 7 |[Various o 1885.t0 ’93
Consol. 8. f. bonds, 30-50 yrs. (Act Adpl. 9, ’80. 1880 1,000 1,337,000 5 M. & N.IN.Y., Am. Exch. Nat. Bk.|After May 1, 1910
do do 0 1881 1,000 651,000 4 J. & J.| . do do Ju})y. 1911 to 1931
Work House and Infirmary.................... 1882 100 60.000 4 J. & J. Cincinnati. uly 1, 1892
Daficiency loan (redeemable after 1891) ..... 1881 100 &e.| 500,000 4 J. & D.IN. Y., Am. Exch. Nat. Bk.| June 1, 1901
Ole®iand— Water works ($200,000 are 6 p. ct.).[1872 to’84| 1,000 | 1,100,000 1365 to 7|Various N. Y., Am. Exch. Nat. Bk.| 1892 & '93
Funded debt ($203,000 68, $32,000 58) ....... 1869 to’s4| 1,000 | 1,3%0,000 4, 5, 6,7 |Various do: do 1885 to’'94
Lake View Park... . ... ... ... ... ... 1872 to’74{ 1.000 | 315,000 7 Various do do 1887 te’91
Canal and canallock ($11,000 are 6s8) ........ 1874 to’79! 1,060 | 275,000 6 & 7 |Various do do 1894 to’98
S8chool ($100,000 are 6 P. Ct.) .o ccvunieinanan.. 1869 to’73| 1,000 | 150,000 7 Various do do 1885-6-7
Houseé of Correction... ... ... ... .. ... 1868 1,000 100,000 7 A. & O. do do 1884
Main sewers, special assessment............. Various. | 100 &e. 369,700 | 4to7 |[Various do do 1884 t0'93
Street improvem’ts do  ............. Various. | 100 &e. 267,300 | 4to7 [Various do do 1884-5-6
Street damages, &c., do  ............ Various. | 100 &c. 202,800 4to7 |[|Various do do 1884 to’89
INHIrMATY - e riee it ciiieeicanciieacnanenas 1876 1,000 24,000 6 = |Various do do 1881 to’'87
Viaduct (mostly F. & A., A. & O. and J. & D.)|{1873 to’78] 1,000 2,138,000 | 5, 6 & 7 ;Various do do 1893 & 1907
Deg Moines, Iowa—Renewed judgment bond.... 1875 1,000 228,000 7&4 J. & J.| New York, Kountze Bros. (July, 1885 or 92
Funding bonds, redeemable 1878.............. 1878 1,000 175.000 7 J. & J.N. Y. Chemical Nat. Bank.|July, 1888 or ’98
Coupon warrantsand sewer and paving bonds|1852 & ’84 ceae 182,000 5 ,Vm‘iousi Dex Moines and Boston.. Various. -
i i

Bufialo.—In 1875 real and personal property was assessed at
39,968,105; in 1876 rule of valuation changed and assessment was
111,995,905. Since that date valuations and tax per $1,000 have been:

Years Real estate. Personalty. Tax Rate.
1878 . ciceciiceiinaaaneaaaann 80,929,165 7,947,380 17 60
1882 csccossns sovsnmniemsnses ~——-—98,097,000——-— 16 13
1883..ccccncecoiancccaiiaiansn 93,167,090 8,796,675 16 27

Buftalo also pays 7-10 of Erie county debt. Coupon bonds are exchange-
able for registered. The interest on different bonds is 319, 4, 413, 5,6
and 7 per cent. Population, 155,134 in 1880; 117,714 in 1870.

Cambridge, Mass,—The sinking funds, Nov. 30, 1884, amournted to
$1,377,358. Tlie investments are nearly all in city bonds at par and
stamped ‘“not negotiable. Valuation, 1883, real estate $39,821.700;

ersonal $11,975,640. Valuation in 1884, $41,289,200 real estate and
&1,6]2,300 ersonal ; total, $52,501,500; tax rate, $1 68 per $100.
- Population, 52,669 in 1880; 39,634 in 1870. ;

Charleston, S. C.—The bonds of Charleston are mostly held within
the State of South Carolina. Conversion bonds of 1878 and 1879 are

i}ssue% in exchange for city stock. Valuations and tax rate per $1,000
ave been:

Years Real Estate. Personal Prop. Tax Rate.
1BB2.ucisnvenisamumaonnenss $15,454,010 $7,926.602 $22 50
1883. cs.scevnmninmenes anies 16,016,100 7,419,784 23 80
1884 ... i vee.. 16,249,365 ° 8,186,216 20 00

—Population, 49,984 in 18£0; 48,956 in 1870.

Chelsea, Mass,—Sinking fund, Jan.1, 1884, $248,880, and debt,
#1,661,800. Tax valuation, 1883, $17,374,385; tax rate, $18 40. Valu-
ation in 1882, $17,029,722; tax rate, $18 80. Population, 21,782 in
1880; 18,547 in 1870.

Chicago.—The city debt is limited to 5 per cent of the Illinois State
valuation. Of the funded debt, §$3,955,000 is on account of the Water
Works, which yield an income much above the interest charge onthe debt

~— -Equalized Value.-——— Tax Rate
Years Real Estate. Personal. per}$1,000.
1880 oscisomnmennennnnesssosons $89,031.955 $28,101,678 $33:33
188l ciiniciss ensivememsnnosis 80,099,045 29,052,906 3472
1882.cccacs camceneiconinannns 95,881,714 29,052,906 3372
1883 cccienen sacinonss sees nons 101,596,787 31,639,717 j 34:10
1884.ccicccrones snasee eesieee, 105,606,743 31,720,237 h 2482

-

The assessed value of real estate is about one-third of its true value
Population in 1870 was 298,977, and in 1880, 503,185. The South Park,
West Chicago rark and Lincoln Park loans are not debts of the city,
but of distinct corporations.

Cincinnati.—In addition to the issues above named there remains,
several smaller amounts, as follows: $25,000 (Y&Y2) 6s, 1886; $15,000
Gs (Q.), November, 1890 ; $£27,000 68 (A.), March, 1897; $76.000 (H2.),
August, 1897 ; $29,000 (V) 68, 1885 ; $19,000 48,1591 ; $64,706 (U3U4),
1889 and 1890. City holds $1,274,000 of Cincinnati Southern bonds In
sinking funds. In 1870 the population was 216,239, against 255,139 in
1880. The following table from the books of the Auditor of Hamilton
County, Ohio, exhibits the assessed valuation of the city of Cincinnati
in the year 1860, and from 1870 to 1884 :

Real Personal Total . Tax per
Years. Estate. Estate Valuation. $1.000.
1860.......... $61,620,904 $31,411,912 93,032,716 $17 45
1870. . 505555 78,736,482 57,370,754 36,107,236 31 60
1871.......... 123,427,888 56,934,044 180,361,932 22 20
1872.......... 119,621,856 55,462,410 175,084,296 20 10
1878 .cisvmenss 121,479,280 64,166,460 = 185,645,740 23 06
1874 .covmea 123,231,790 58,708,284 181,950,074 -23 38
1875.......... 125,976,835 58,521,730 184,498,565 24 82
1876.......... 127,143,900 56,809,066 183,952,966 27 04
1877 e ivevina 128,820.270 50,609,872 179,430,142 29 10
1R78..ccuu..... 129,043,880 43,830,188 172.874.068 28 54
1879.c........ 128,473,130 40,832,505 169,305,635 28 98
18805 0wewes 129,956,980 37,578,376 167,535,356 31 00
1881.......... 120,045,230 41,359,163 161.404,393 22 20
1882.......... 138,342,188 28,643,917 166,986,105 23 82
1883 ..cciessnns 122,874,790 47,050,496 169,925,286 20 50
1884........ v meassews | seessswe 169,534,192 ......

The city is the sole owner of the stock of the Cincinnati Southern Raile
road, leased a8 per terms, V. 33, p. 281, and with the waterworks and
other property owns real estate assets put at $35,775,000.

Cleveland.—Thesewer, street improvem’ts and street opening bonds
are ior special local improvements, and redeemed by agssessments on the
property benefited. Assessed valuation, tax[rate, debt and sinking
unds have been: . .

. P
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Detroit, Mich.—For Water W.Co., on city’s credit|1855 to’'80{$500&ec.| $1,555,000| 4to7 |Various| N. Y., First Nat. Bank. 1885 to 1906
Public Building stock (City Hall) bonds. ..|1859 to’71 I 469.000 7 Various do do 1886 to’91
Public sewer bonds ($35,000 are 6s).. 1872 t0’76| .... 320,000 6&7 |F. & A. do do 1892 to’97
Bonds for purchase Belle Isle ......... 1879 — 100,000 4 F. & A. do do 1899

Elizabeth, N. J.—Improvement bonds....... ..|1871 to’74| 1,000 180,000 7 Various City Treasury. 1879 to’81
Funded debt bonds.....cceoiciiicmiiaarinncioa. 1870 to’75| 1,000 525,000 7 ‘Various do 1882 t0’95
S8chool House bonds.....ccccveeieriacncanennn. 1872 to’73;] 1,000 59,000 7 Various do 1882 t0’93
Market House bonds..............ccooemiiae.n. 1865 to’66| 1,000 62,000 7 Various do 1882 to’86
Consolidated improvement bonds.... ......... 187576 | 1,000 1,726,000 7 A. & O. do 1885 to’96
Funded assessment bonds.. - -.-c.cceiiennnnn. 1877 1,000 673,000 7 J. & D. do 1907
Tax arrearage bonds.........oc.o. cvecevccnn-- 1876 | 1,000 200,000 7 M. & N. do 1886
New Adjustment bonds..............ccoo..one. 1882 500 &c. 543,500 4 J. & J.IN. Y., Mercantile Trust Co. July 1, 1912

Evansville, Indiana.—E. H. & N. RR. bonds.... 1868 1,000 250,000 7 M. & N.|N. Y., Farmers’ L. & Tr. Co.| May 1, 1898
City wharf bonds. . .......coiiian cociiaaiaaa... 1869 1,000 100,000 7 M. & N. do do May 1, 1899
E.C. &P. RR. bonds.....c........ LI 1870 1,000 196,000 7 J. & D. do do Dec. 1, 1890

do A0 .  snssssemmssanEEs HeneseERE 1870 1,000 100,000 7 J. & D. do do Deec. 1, 1895
Water works bonds............ colieiiiiane. . 1870 1,000 300,000 7 3-10 |J. & J. do do July 1, 1895
Redemption bonds. ... cocen coeiicniiaes ceneens 1876 1,000 300,000 7 A. & O. do do April 1, 1906
do A0y  pessemspamses sas ssswemmses sas 1876 1,000 105,000 7 M. & N. do do May 15, 1906
do AO.  :sanmasanemes Lraven snmaens 5o 1877 1,000 100,000 6 J. & D. do do June 1, 1907
do (s s T S venn 1878 1,000 100,000 6 S do do April 15, 1908
do A0 s dosoms o v mm wwmammriny ve sioe 1881 1,000 100,000 6 F. & A. do do eb. 1, 1911

Full River, Mass.—City notes........ s e e Large. 311,000 | 378, 4, 6 |Varioua City Treasury. Nov., 1885 to’'82

[0 10,8 10) o Ui 1< S SR ce-e |1000&e. 45,000 6 Various do 1891
(1 U 1,000 600,000 5 . |F. & A.! Boston, Revere Bank. Aug. 1,1894
A0 i ssusesenenes sneneeEsTEEes seEas s s 1,000 450,000 5 & 6 |M. & N./Boston, Bank Redemption. May 1, 1895
do 8 T e T o B BB B & FIE WS —— 100,000 4 do . do May 1, 1895
Ao ienieen.s B wrermmmmas e e o e 261,860 5& 6 caee do do 1896-'97-'98

Waterloan.......cccccaceeae G - 1,000 500,000 s do do Feb. 1, 1900-1909
23 £ O — 1,000 450,000 6 M. & N. do do Nov. 1, 1892-1908
1 U 2 O 1,000 550,000 6 F. & A. do do Aug. 1, 1899-1905
(2 (1 J— - e e 200,000 T T — Ma}' 1, 1908-1909

Filchburg, Mass.—City bonas......c.c.cccceaeeea. 1873 1,000 400,000 6 J. & J.| Boston, Merchants’ Bank uly 1, 1893
Water 1OAD. ... e eieaeecaeeeareeceeeasnas o 1871 1,000 300,000 6 J. & J. do do July 1, 1891

do s Suware mhesme spvsmee neseesuean 1875 1,000 100,000 6 J. & J. do do July 1, 1905-19086
do registered. .«ux suswse s awas s susssns 1883 1,000 50,000 4 A. & O. City Treasury. ct. 1, 1903,

@alveston, Texas- Bonds for various purposes...|1869 to O] wews 348,300 10 Various| Galveston, City Treasury. 1833 to’91

Limited debt bonds (sinking fund 2 per cent).| 1877-8-9 Sma 510,100 8 M. & S. do 1893-1909
do L6 U Y e 100 &e 349,600 5 J. & D.| New York or Galveston. 1920
Galveston County bonds, G. C. & S. F. RR.... 1882 417,000 6 J. & J.| N. Y., Bank of New York. 1902
Hartford, Conn.—Water bonds. .... SR 18365-'81 1,000 957,000 | 5 & 6 |Various/Boston, Merchants’ Nat. Bk. 1890-1906
Citybonds (H.P.&F. RR.) cceuiniiceiicnann.. 1876 1,000 500,000 6 J. & J. Suffolk Bank, Boston. Jan. 1, 1891
‘Park bonds (4 of these bonds are for $300 each) 1859 1,000 30,000 6 F. & A.| Merchants’ Bank, Boston.| Aug. 1,1884
Funded debt.......oooiiieiianiiaaiiiiian., 1868 1,000 300,000 6 J. & J. City Treasury. Jan. 1, 1893
Capitol bonds. ....coemeieis veiiea i 1872 1,000 1,000,000 6 J. & J. do Jan. 1, 1897
Hartford town debts torailroads 10-25....... 1879-'80 1,000 1,250,000 415 \J. & J. Town Treasury. 10 to 25 years
do do WAL, o oo 55 5565015 HET 1863 1,000 90,000 6 J. & J. do $10,000 yearly
do floatingdebt...... ... ... ... S SRR 1,000 203,000 6 J. & J. do Jan., 1900

Holyoke, Mass.—City notes...................... 1871-'74 .. 180,000 4to7 |[Various City Treasury. 1883 to 1889
City bonds, sinking fund...........cceiiuann.. 1874 1,000 271,000 6 A. & O. do Oct. 1, 1889
Water loan O  crieciccecnacoscssnnes 1872 1,000 250,000 6 J. & J. do Jan. 1, 1900
Railroad loan do (60,000 are J. & J.). 1873 1,000 226,500 7 A. & O. do Jan.&Apr.1, 1894

Indianapolis—Bonds to railroads............... 1869 to’70 500 155,000 6 Jan. City Treasury. Jan. 1, 1889 t0'90
Ronds to Un. RR. Tr. Stock Yard (1uortgage). 1877 1,000 500,000 6 J. & J.| N.Y., Winslow, L. & Co. Jan. 1, 1897
Loan bonds, series A........ wein areims ssmem winte 1873 1,000 300,000 73 |J. & J. do do July 1, 1893

do Ao Bisous eawans s s samess oo 1874 1,000 300,000 73 |J. & J. do do July 1, 1893
do Ao C...civicmcaiisissssme v 1874 1,000 300,000 73 |J. & J. do do July 1, 1894
do Ao Do — 1875 1,000 200,000 73 |J. & J. do do July 1, 1895
Purchase-money bonds—Southern Park....... 1874 500 109,500 73 |J. & J. do do Jan. 1, 1899

Jersey City—Water loan bonds, mostly coupon|1852 to'77| 1,000 984,000 6 J. & J.|N.Y., Merch. Ex. N. Bank.|Jan., 1889 to 1909
Water loan bonds,mostly coupon............. 1869 to'73| 1,000 3,329,000 7 Various do . do 1899 t0 1913
Water 10AN . . c.veeeieaieacs ccmceaeeaacacanenans 200,000 - 5 do do Feb. 1, 1913
Forty-year bonds..cce.cvieeiceiiceiaanniannnnn. 1872 1,000 517,000 7 J. & J: do do July 1, 1913
Improvement bonds. cceeeeececeuenieanivaneenns 1871-'72 | 500 &e.| 2,669,000 7 M. & N. do do May, 1891

do A0 iericciiccieciceciianaee ..|1872 to’74| 1,000 2,630,500 7 Various do do 1892 t0 1906
Morgan street AOCK......ceceeeeeecceccaecaa. 1870 1,000 125,000 7 J. & J. do do June 8, 1900
Funded debt bonds. ....cvveneeiaaicricaenaan 1872 1,000 500.000 7 M. & N. do do May 1, 1897

< Old Jersey City bonds, coupon.... ........ ... 1864-65 1,000 558,000 7 Various do do 1889-1890
Hudson City bonds. «ceeeceeeecaioaeianannnnn. 1864-'70 | Various 148,750 7 Various do do '84-'85-"89&1900
Bergen rchool loan bonds.........cccceiieeenn.. 1868-'70 {1,000&c 150,000 7 J. & J. do do Jan., ’98 t0 1900
Bergen street improvement bonds ...... . 1869 (1,000&ec 400,000 7 J. & J. do do July, 1889

a0 bounty loan...................e 1865 |Various 41,000 7 Various do do 1889
Assessment funding bonds.... ...... 1875-"76 . 900,000 7 Various do do 1905-1906
Revenue bonds, coupon or registered. 1876 . 400,000 7 J. & D. do do June 1, 1886
Temporary 10an . .....cc.ceceeecneciaanennn . e 1,213,000 51y  cmeede @ e : Demand,
Bonds to fund floating debt. &ec.. coup. or reg. 1879 1,000 1,353,000 6 F. & A.|N.Y. Merch. Ex. Nat. B'k. Feb.1, 1909
Bonds to pay maturing bonds, &c ..| 1880-1 - 600.000| 5 & 6 |Various 0 do 1910-1911
BONAS. cuvs sonesunsswoe swos o . 572,000 6 peees | L ceaessesese 1904

Kansas Oity, Mo.—Bonds..... v e 283,000 7 — New York, Kountze Bros. | 1890 & '97-1898
BODAS. ceeeen ceeiaeaaaaaaa e e 742,500 8 &6 e do do ’93 t0'97 & 1901

Lawrence, Mass.—Sewer loan........ -1884 | 500 &e. 300,000 4 |J. & J. Lawrence or Boston, |  ....-...
Fundeddebt......cccor cavieniaaa..n 1862 t0’75|5000&¢c. 107,000 6 Various| Boston, Tremont Bank. 1885 10 1892

7t {1 - S PPt TP Py et & 187 1,000 262,000 | 6 J. & J. do do July 1, 1894
Water Ioan. ...occeeeeeceeecnecnecaccecna S Bmee 1873-'75 | 500 &e.| 1,300,000 6 A. & O. do do Oct. 1,790, t0 1906

Years. Real & Personalty. Tax 3@ 1,000. General Debt. Special Debt. | 1835. Total debt, including water debt. $3,467,861. Population,

1882 .... . $£82,684,212 $1439g $5,943,000 $750,100 | 48,961 in 1880; 26,766 in 1870. Valuations in 1383. Real estate,

1883..... o 8;1,420.069 153 53,982.000 839.800 | $26,152,300; personal, $26,152,300.

1884...... 85,973,005 14 6,393,000 875.800 |  Fitchburg, Mass.—Population 12,270 in 1880; 11,260 1n 1870.

210
—Population, 160,146 in 1880; 92,829 in 1870.
. Des Moines, Ia.—Assessed value of property $7,200,000, which is
about 20 per cent of true value. Tax rate, $3 per $100. Warrants out-
standing Jan., 1885, £90.082; cash on hand, $51,275. Tue renewed
judgment bonds for $170,000 are paid off July, 1885. Populationin 1870,
12,035 ; in 1880. 22,400. :

Detroit, Mich.,—There are alio $10,000 House of Correction bonda
due 1893. "The population in 1870 was 79,577;in ’80,116,340; in 1883,
130,000. The valune of water works is $3.315.939, against a_debt
of %1,555,000. The water works bonds are issued on a_pledge of
the city credit, and $75,000 per year collected in taxes to.pay interest on
them. Assessed valuation, in 1883-x4—real property, $78,932,170;
personal, $26,928,725; total, $105,910,925, which is made on the basis
of true value. Tax rate, $10°89 per $1,000.

Elizabethy N. J,=~Default was madein interest Feb. 1, ’79. Suits on
bcndsarepending.  Total bonded and floating debt Jan. 1, 1885, $6,571,-
499. The proposition to issue 4 per cent bhonds at 50 per cent of the
face value of old bonds has been accepted to some extent and $515,000
of the new issue had been made to Jan., 1335. Some of the largest
holders have declined to come into the compromise. The Mercantile
Trust Company in New York acts as the agent. Assessed valuations and
tax rate have been as follows: In 1881, $12,296,307, rate, 1'96; in 1882,

12,182,035, rate, 3-12; in 1813, $12,471,115, rate, 2°40; in 1834, $12,-
28%%;0 (estimated), rate, 2'00. Population 1880, 28,229; in 1870,
—(V. 39, p. 581.)

Evansville, Ind.—No floating debt. Population in 1870, 21,830;
in 1880, v9,2580. Assessed valuation (true value), tax rate per $1.000
and debt have been:

Years. Real Estate. Personalty. Tax. Debt.

1882 .uv sasemans $15,205,795 $6,031,105 $12 50 $1,651,000
1883..ccceen.... 13.204,715 6,797,890 12 50 1,651,009
1884............ 13,527,090 6.519,820 10 0) 1.651,000

Fall River,]Mass,—The sinking funds amounted to $715,337 Jan. 1,
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10 CITY SECURITIES. [Vor. XL,
& Subscribers will confor a great favor by giving immediate notice of any error discovered in these Tables.
DESCRIPTION. Dateof |8izeor| Amount [NAHBERT - Principal—When
- Bonds. par |outstanding. Rate When Where Payable and by ue.
For explanations see notes on first page of tables Value. * (Payable om.
Leunston, Me.—City bonds ($50,000 each year). anee L S $50,000 6 J. & D.|City Treasury and Boston. © 1888
City bond8..cueeeieeicciiceieecrccaceccaccanes - cewe 185,000 (3] J. & J. do _July 1, 1901
BONAB.ciicnssssnionns sosinosisviss susssaasens ceee 30,000 6 do July 1, 1885
BONAB. «o.oomee e, ese | ene 131,000 4 |J. & D. do 1594 & 1899
NEW DONAB.. ..o commmsvsvasssnnsnssansse cosnconcs 1883 | 500 &ec. 200,000 .4 J. & J. do July 1,’93-1913
Water bonds......ccvececceimisssocissvese S cees 474,000 5 A. & O. do Oct.1,97-1907-17
Louisville, Ky.—Water Works.........cccceuee.... 1857 t0’67| 1,000 1,212,000 6 Various| N.Y., Bank of America. 1887, ’89, 97
For 1mprovement of streets........ccccacccee- 1866 to’67| 1,000 198,000 6 Various Loulisville. 1886, 96, ’97
For municipal improvement.......c.ccceieae.n. - 1883 | 500 &ec.| 1,500,000 4 J. & J. _ New York City. 1923
Re-constructing street......c....cccceeee ssaves| 1873 1,000 600,000 7 J. & J.| N.Y., Bank of America. July 1, 1903 .
Public buildings and institutions.......c...... 1871 to’73| 1,000 650,000 7 Various do do 1891, 92 & 1903
Public school and school houses......cceceeee. 1853 to’69| 1,000 102,000 6 Various|New York, U. 8. Nat. Bank. 1885 t0’89
Bewer bonds......cccect corieceiicracaicancanns 1868 1,000 - 81, 6 J. & J.|Louisville, City Treasurer. July, 1898
L T 1871 1,000 423,000 7 J. & D.| N.Y., Bank of America. | » June, 1901
Elizabeth & P. Railroad........cccceeieencnn. 1868 &’73| 1,000 1,863,000 7 Various do do 1888 & 1903
Wharf property.....ccocecicceeccicccecananns '54,°62,3, 8| 1,000 165,000 6 Various| Louisville and New York. 1885 to 1898
20) 0 I TR 1869 1,000- 133,000 6 A. & O. do do Ooct. 1, 1898
Forold Habilitles. .. .covinsssovissosnne smubsssss 1871 to’74| 1,000 73,000 6 J. & D. do do 1889
(i} 0 semeremriemene o nmeinme s sEEHEL 1868 1,000 513,000 7 Various do do 1894 & 1901
Louisville; New Albany & 8t. L. Air Line RR. 1871 1,000 485,000 7 M. & 8.| N.Y., U.S.Nat. Bank. Sept., 1891
Road bed, Louisv., Cin. & Lex. RR............ 1871 to’73| 1,000 350,000 7 J. & J.IN.Y., Continental Nat. Bk.|July, 1901 & 1903
‘i? bonds payable by Louisv. & Nash. RR...|1851 to’63| 1,000 1,408,000 6 Various| New York and Louisville. 1886 t0’93
Old liabilities (half are 10-40 and half 20-40). 1880 1,000 1,000,000 5 M. & N.| N.Y., Bank of America. May 1, 1920
Lowelt, Mass.—City notes (various purposes) . .|1862 to’84| Large. 469,300 | 1 to 69 |Various City Treasury. 1885 te 1894
Bridge Notes .cc.ccovesciaesisssns sosmovsssmanss 1882 La(l)%% 200,000 4 M. & N Boston. 1891 and 1892
Bridge bonds ..c..ooiiiaiiaciiicii e e 1882 1 120,000 4 M. & N. do 1892
BewWer DONAS. .o cerieeeicercceecncaanccnaseces 1882 & ’83| 1,000 382,500 4 Various do 1884 t0 1903
Water notes.............. GeRessEE ST e EePEeE 1871 to’81| Large. 575,000 | 6 to 612 |Various City Treasury. 1886 to 1911
Water bonds.......coceiveiccanicciecaccnanenns 1870 1,0 1,300,000 6 M. & N. Boston. 1890
BOWEE NOUEB. covvvcesnncinrssansionnrsones soonens 1883 & 84| .... 176,500 4. Various City Treasury. 10 per ct. annually
Bridge DOtes. .« ..ccicesvinissansmonsassssnomans 1883 - 77,000 4 Various do 10 per ct. annually
Lynn, Mass.—Watler NOte8 ..c.ccvueeaeeccaacnann 1870-’3-'5| Large. 121,500 6 Various -City Treasury. 1885 t0 1890
WALEE DONMAB. . feccasssunsnsss savsssssvmen supasns Various 1,000 986,200 |31 to 6/J. & J.| Boston, Bank Regubljc. 1891 t0 1913
Funded debt.....ccveeerrenrieeeerecnecacaacaans Various | 500 &c. 595,000 | 5, 519, 6 |Various do . do 1884 to 1896
"City Hall and School House..........c.cccuee-n Various 1,000 313,000 | 37, 4, 6 |Various|City Trea.s’r:gr& Bk. Repub.| 1886 t01890
Manchester, N. H—City bonds..........cccccnn... ches cene 85,000 6 J. & J. City Treasury. 1884-1894
City bonds. . .. e 80,000 6 |A.&O. do April 1, 1884-'85
O  cvrncmcmncneic e senesesiinsbEEEEs B ~—r 70,000 6 M. & N.| Suffolk Bank, Boston. May 1, 1893.
W ater bonds ($100,000 each year)............ 1874 | 100 &ec 200,000 6 J. & J. do do July 1, 1890 &’'98
do do A0  ssssessesses 1872 100 &c 400,000 6 J. & J. City Treasury. 1887-92-97-1902
uBri(}lge b](')nds ..... T e ey o D 186’178tSI’68 100 &c 60,000 4 J. & J. do Jlllls,s:ml, 191612.
emphis, Tenn.—8chool and pavin g bonds...... 0 cene to19
POBE DONAS. « v - e eeeeemeeamees E 1867, '8, 9| 500 &e. a§ 6 [J. &J Memphis. $| - 1873 to 1906
Funding 1oan, gold............cceeeeneennnnnns 1870 1,000 ) 6¢ IM.&N.|  ceeeeennnn Nov., 1900
Mississippi River Railroad bonds............. cee- e 2 6 ceee | eeecemuees 1 aaee
Endorsement Memphis & Little Rock RR..... 1867 1,000 << 7 J. & J. Charleston, 8. C. July, 1372
Compromise bonds, coupon (k¥lippen)......... 1877 1,000 i 6 J. & J.| N. Y., Bank of New York. 1907
New compromise bonds. ........ccceccenccncan. 1883 1,000 1,800,000 3-4 ceee New York. - 1913
Milwaukee, Wis.—Re-adjustment bonds......... 1861 500 &ec. 191,500 5 J. & D.|Mil.& N.Y., Morton B. & Co.| Junel, 1891
General citybonds.......c.cociiiiiiiianannn. 1871 1,000 218,000 7 J. & J. do do Jan. 1, 1901
- do do (not liable to be called in) 1876 1,000 98,000 7 J. & D. do do June 1, 1896
Bridge DoNaAR. ... s sssusissnssmmmssessssssssasens 1882-'83 | 1,000 160,000 4 J. & J. do do July 1, 1902
Water bonds, COUPON. .....co.iuiceemeaiennnnnns 1872 1,000 365,000 7 |J. & J. do do Jan. 1, 1902
do registered........cccieeneccncann. - 1872 10,000 1,063,000 7 J. & J. do do Jan. 1, 1902
do COUPON. c e ererennannnnnnanaansns 18&3 143,000 4 J. & J. do do 1903
Waterworks refunding. ....... T 1883-'84 1,000 293,000 4 J. & J. do do 1903-1904
Minneapolis, Minn.—City bonds................ i870to’75| .... 640,000 8 Various{New York, Nat. Park Bank. 1886-1905
City bonds.........ccvuenn.. e ereeereeeneaan 1871 to’77| .... 360,000 7 Various ~do do 1897-1902
A0 sesscsnsssusssseessessis s seseRE 1879 ceee 40,000 6 Various do do “July 1, 1899
A0 iccsnciienss semrssseEed SRR ST S 1870 &°'81} .... 51,000 | 3 & 10 |Various do do 1835 & 1893
’ do ($366,000 due 1912 are red. 1902).{1881 to’85| 1,000 1,367,000 41 |Various do do 1906 to 1915
Mobile—Funding bonds...... s uislee s wemmes e piee 1881 500 | 2,221,500( 3to5 |J. & J.|N.Y., Merchants’ Nat. Bk.| Jan. 1, 1906
Nashville. Tenn.—Various city bonds........... 1870 to’81| 100 &e.| 1,417,400 6 Various| New York and Nashville. 1882 t0’99
Newark—War bds.,tloat’g debt, &e. (s.fd. of ’64) I 1,000 1,510,000 | 6 & 7 |Various| Newark, City Treasury. 1885 t0’'96
Publicschool bonds. .......ccveiiineieecaaaannn e 1,000 500,000 7 A. & O. do . do April, 1888, to’ 92
Clinton Hill bonds, coup. & reg. (8. 4.3 p.o.). 1875 1,000 400,000 7 J. & J.|Newark, Nat. State EBank. Juiy 1, 1895
Corpora te bonds, coup. or reg.(act Apr. 21,°76)| 1878-’80 1,000 1,200,000 | 5 & 6 |Various do - do 1908 & 1910
Bewer and improvement bonds (local liens). .| 1871-79 | 1,000 2,450,000 7 M. & 8. do do 1886, ’93 & 1909
Aqueduct Boardbond8..........oooiiiiaaa... . 1,000 3,240,000 7 Various do do 1879 & 1892
Tax arrearage bonds. ........ccceeceeececannan. 1876-78 | 1,000 888,000 7 F. & A. do do 1886-'90
do Lo J feecseeenne 1879 to’83| 1,000 872,000 5 E. & A. do do 1891-'92
New Bedford, Mass.—Bridge and city bonds....; 1861-'74 e 30,000 6 A. & O. City Treasury. 1884 to 1890
City improvement.........ccccveceeccaccnnaan. 1875 10,000 223,000 6 A. & O. do 1891 t0 1910
Water Donds. ....oocveeeeeceioaaeicaiiaciacaeannn 1876 1,000 100,000 5 A. & O. do 1900 to 1904
Ao  cusciessismamsmmemesesems e seeEs 1867 to’76| 1,000 400,000 6 A. & O. do 1885 to0 1909
Q0 . casssiserEeisianERes ST SRR SRS 1872-'74 | 1,000 180,000 7 A & O. do 1884 t0 1909
A0 ceeeieeriiiiieiiiccceccsccsccaaacanaas 1884 5,000 100,000 4 S do 1894
Bewer Donds......cccens coeeieaneaeeccanaoannn 1881 1,000 50,000 4 A. & O. do 1887 to 1891
New Haven, Oonn.—Sewemggb .................. 1871 1,000 499,000 7 A. & O. City Treasury. Oct. 1, '91&1901
For Derby Railroad ($20, payable yearly) 1867 1,000 40,000 6 A. & O. do . Oct. 1, ’52 to ’86
City bonds (L0-20 bonds) ..cccceveiivnicnnannn. 1877 1,000 150,000 5 J. & J. do July 2, 1887-'97
New Orleans—Consolidated debt.... ..cc.c......|1852 t0 ’64| 1,000 2,229,000 6 J. & J. New Orleans. 1892
Consolidated debt, extended .................. 1883 1,000 2,071,000 6 J. & J. do 1922 & 1923
Ten year certiticates to fund coupons......... 1883 1,865,815 6 J. & J. do 1893
Rallroad debt......ccccaeecieaacanan.s cesEwesens 1854-55 1,000 243,000 6 Various do 1894 & 1922
8even per cent funding loan of 1869.......... 1869 567,750 7 M &S do March 1, 1894

The total debt of the city January, 1884, was $18,503,950; sinking
funds, $1,400,894. Population in 1880, 120,722, against 82,546 in
1870. Taxable valuations and tax rate per $1,000 have been:

Years. - Real Estate. Personal Prop. Tax Rate.
1880..c.ccieiiniacnnann. $54,122,875 $5,343,815 $28 00
1881 . .vcnuomonnsaones . 94,619,565 4,786,037 29 80
1882............ 56,125,552 5,640,3V0 29 00
1883..ciccinncnnnn.... ... 08,287,892 4,664,390 29 40

Estimated tax rate in 1883-84, $32:80 per $1,000. V. 37, p. 667.

Kansas City, Mo,—In 1883 assessed valuation was $26,755,315
and tax rate 16 mills. In ’84 valuation, $28,412,330; tax levy, 15 mills.

Lawrence, Mass,—Totaldebt, $1,764,000. Sinking fund, $170,553.
Tax valuation, 1882, $26,269,506; tax rate, $16 60. n 1883.
val. $26,932,560; in’84, $27,261,661. Pop., 39,151 in’80; 28,921 in’ 70.

Lewiston, Me,—Total net debt, March 1, 1884, $894,196; sink. fund

“ $115,160. The railroad bonds were issued to build the Lewiston & Auburn
RR., which is owned by the cities of those names. Valuation in 1883,
$10,679,926: tax rate, 21g p. ct.; in 1884, valuation, $11,107,166; rate,
2130. Population, 19,076 in 1880; 13,600 in 1370. .

Louisville,—The funded debt, Jan. 1, 1885, exclusive of loans paya-
ble by railroads, was $9,167,000, against $9,305,000 Jan. 1, 1884. The
sinking funds on Jan, 1, 1885, amounted to $4,703,254. Population by
Census of 1870 was 100,753, against 123,758 in 1880. The following

ngm'es give the assessed property valuation: 1881, $68,753,770; 1882,

- 0,029,724, of which 2,269,684 was realty. In 1383 vaiuation

-$66,118,534, tax rate 2:°10; in 1884, $63,927,077, tax rate 2°10; in
885, $62.763,461, tax rate 2:48. (V. 33, p, 309.)

Lowell, DIass.,—All the notes held by savings banks. Water loan
sink ug fund Oct. 1, 1884, $415,470: other sinking funds, $227,649. Pop.
59,475 in 1880; 40,928 in 1870; 75,000 in 18s54. Assessed valuation
in 1883 were: Real estate, about $35,057,275; personal property, $14,-
895,526; taxrate, $13 20; in 1384, valuation, $36,510,201 real estate
and $14,671,684 personal; tax rate, $17 50.

Lynn, Mass.,—Total debt, Dec.. 1883, $2,2€0,700; net debt, $1,614,-
867. Valuation '83, $24,687,524; rate, $19 60 The tempor’y loan due May
1, 1884, is $160,000. Population, 28,233 in 1870; about 45,000 in 1883,

Manchester, N, H.—There are also $16,000 58 due before 1835.
Total uebt Jan. 1, 1883, $927.500 Assessed valuationg about 70 per
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cent of true value, tax rate per $1,000, &c, were in 1832: Real estate,
$15,379,324 ; personal, $3,796,084; tax rate, $16 20 per $1,000. Popu-
lation, 32,630 in 1880; 23,536 in 1870. :

Memphis,JTenn.—The city was in default for interest after Jan. 1,
1873. The Legislature passed a bill, January, 1879, repealing the city’s
charter, and tﬁe *Taxing District of Shelby County” was organized.
The compromise bonds of 1877 were issued at 50 cents on the dollar.
Under the act of Tenn. March 3, 1883, new eompromise bonds are issued,
bearing 3 per cent till January, 1884,” then 4 per cent till. 1887, and

r cent thereafter. (See details, V. 37, p. 202.) The total debt when

unded will benearly $3,000,000. The assessed valuation of property is
about $15,000,000 and tax rate $3 40 on the $100. Population in 1870,
40,226; in 1880, 33,592. (V. 38, p. 60, 435, 509 ; V. 39, p. 727.)

Milwaukee, Wis.,—The city cannot issue debt beyond 5 per cf. of i#8
average ussessed’ value for tive years. In 1884 valuation was $75,951,750.
Sinking funds are provided, and all old issues except the general bonds
due 1896 may be called in and paid by sinking fund; holders were misled
because this was not stated in the bonds. Population, 71,440 in 1870;
in 1883 (estimated), 130.000. (V. 38, p. 42+1.)

Minneapolis, Minn,—Total debt, $2,461,000 April 1,1885; sinking
fund, $116,437; tax valuation, 1333.$53,901,812; in 1884, $74.310,711;
bonds all coupon; tax rate 1885, 17'8 mills. Population, 46,887 in 1880;
13,066 in 1870 ; estimated, 110,000 in 1885.

Mobile.—Interest was in default from July, 1873. A settlement with
bondholders was offered by act of March 9, 1875. In Feb., 1879, the
Legislature repealed the charter of the city. In Oct., 1880, bondholders
oftered to take new 25-year bonds, bearing 3 per cent for 5 years, 4 per
cent for 15 years, and 5 per cent for 5 years. In Dec., 1882, the un-
tfunded debt was estimated at $i83,555. Valuation of real and per
sonal property in 1832, $15,563,130; tax rate, $6 per $1,000. Popula-
tion, 31,297 in 1880; 32,034 in 1870. .

Nashville, Tenn.—Assessed valuation of all property in 1881 was
$12.179,450 real property and $3,07C,125 personal: tax rate, $20 per
$1,000. Population, 43,350 in 1880 ; 25,865 in 1870.

Newark.,—The bonds in the tirst line in the table are payable out of
the ginking fund of 1864, which amounted Dee. 31, 1883, to $1,630,807 3
public school bonds out of public school fund, $442,431: Clinton Hill
bonds by sinking fund $151,738; tax arrearage, $803,095; corporate
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DESCRIPTION. Dateof |Sizeor| Amount INTEREST. Principal—When
= —} Bonds. par |outstanding. When i Where payable and by due.
Forexplanationssee notes on first page of tables Value. Rate. payable| Whom.
New Orleans—(Contirived)— | ;
Seven per cent funding loan of 1870.......... 1870 B.cee 0$375,750 7 J. & D] New Orleans. 1895 & 1922
Jefferson City (debt assumed)..... ............ '57,’67,°70 . 86,000 8 Various! do 1887 to 1897
Street improvement bonds..................... 1871 1,000 20,000 6 & 73 |F. & A.l do 1911 & 1922
Consol. gold bonds (gen'l and drainage series). 1272 1,000 140,000 | 6 &7 g. | Q—J. ' New York or London. July 1, 1922
Ten per cent bonds, deficit and old claim. ..... 1871 |Various. 183,100 10 A & O] New Orleans. April 1, 1881
Premium bonds (in exchange)................. e e 8,107,560 5 I o emad
Park houds... ......co.iiiiiiiiiliiiiiia... 1883 1,000 126,000 6 J. & J.i New Orleans. Jan. 1, 1923
Newton, Mass.—City bonds and notes............ 1867 t0°34]1,000&¢ 338,350 |5, 6 & 612 Various City Treasury. 1884 to 1914
Water loan ($600,00068)........ coveennn.onn... 1875 to’84f 1,000 965,000 | 4,5, 6 Various;Boston, Comm’nwealth Bk.jJuly 1, 1905 to’14
New York—Aceumulated debt bonds, city....... 1869-"70 100 5,209,300 7 M. & N.! (|Nov.1,1835,t0’88
Accumulated debt bonds, county.............. 1869-'7 100 4,300,000 7 M. & N. Nov. 1,1885, to’88
Armory Bonds. coe.veiieaiianriiat ceeeeaaaan. 1884 500 1,172,000 - 3 M. & N. Anug. 15,’94,1904
Asgessment DoOnAds. cuieeeer e iniieneaniiannan. 1879 to ’S14 500 5,450,299 (3,312,4,5|M. & N. Nov.1,1885,t0’92
Assessment fund bonds.....ceeieniaeian. ... 18841 500 9,950 5 M. & N. Nov. 1, 1885
Assessment fund stock......... B 1868 to’R3 500 | 3,277,050 '4,5,6 & 7M. & N. o 1887,1903 & 1910
Additional new Croton Aqueduet stock........ 1872 to’77 500 1,331.300 | 5,6 &7 |M. & N. o Au. 1, 1900
Croton water 8toCK.....ceevimeeeennicnnannn... 1847 to’52 100 321,400 1 5&6 | Q.—F. B Feb. 1, 1890
Additioual Croton water stock................. 1871 to’=H 500 6,609,000 312t06,7|M. & N. 1) Nov. 1, 1891, ’99
Additional water stock; red’'m’ble after 1913 .{1883 to '8 500 445,000 3, 312 lA. & O. ot Oct. 1, 1933
Croton water main stoCk._.....coeeeiiemnnnn... 1871 to’81 500 5,196,000 4,5,6 & 7M. & N. = Nov. 1,1900-1906
Croton Reservoir bonds..........c..oooeona.... 1366 100 20.000 | 6 Q.—F. S Aug. 1, 1907
Central Park fund StocK..ceeeeeeenniienicanon.. 18537 to’539 100 | 3,0¢6 071 6 Q—F. 8 Nov. 1, 1887
do code .. 1856 to 58 100 674,300 5 &6 | Q.—F. == July 1, 1898
Central Park improvement fund stock........ 1857 to’60 100 2,053,200 6 Q.—F =S Aug. 1, 1887
~do ao 1865 to’71| 100 | 1,746,600 6 Q.—F e June 1, 1895
City Cemetery 8tOCK..ocoovieiiioiiiaanaonn. .. 1850 100 75,000 7 M. & N. iy Aug. 1, 1888
City improvement stocK...........cocmvvenen.... 1869 to’78 500 7,977.515| 5,6 &7 [M. & N. &= Nov. 1,1889 &’92
do do (cons.,$687.803red.aft.”’96)|1876 to 'S80 500 701,419 5 &6 M. & N. 5= 1900 & 1926
City impr. stock (cons. st’k), ¢p., exell. for reg. 1874 500 820,000 6g M. &N vE Nov. 1, 15896
City Lunatic Asylum stock..... .. ............ 1869 to’70| 100 700,000 | 6 &7 M. & N. =9 Aug. 1, 1889
= City parks ituprovement fund stoek...........|1871 to’R0 500 4,799,000 | 5,6 & 7 |M. & N. - 1901-1904
Consolidated stock, county, coup.,ex. for reg.|1871 & ’72 5G0 8,835.500 6g J. & J. 803 July 1, 1901
do city, do 1871 &’72{ 500 | 4,252,500 6g. (J. &J. B July 1, 1901
do dock bonds do 1871 500 1,000,000 g |J & J. g 2 July 1, 1901
do city pks. impr. fd. st'k, do.. 1872 500 862,000 6g. |J. & J. = Jan. 1, 1902
do red. aft. 1908, ¢p. ex. for rg. 1873 500 6,900,000 S5g. |M.& N. R a Nov. 1, 1928
do city, coupon exch. forreg..| 187+-'75 500 1,564,000 6 g. |M.& N. ﬁ&. Nov. 1, 1896
do (O U 0§ 1872 to’'74 500 2,455,000 6 &7 |M. & N. =i t Nov.1,1894
do county (A &B)...ooooe.. ... 18374 500 1,610,200 7 J. & D. B Dec. 1, 1896
do ity B&C) ..o e, 1874 500 6,324,700 -7 J. & D. Se Dec. 1, 1896
do Gty (DE&F) ..o cae...... 1876-"77 500 1,858,319 5 &6 |M. & N.|¢} n =z { |May 1,1916, & '26
do City (GKL&M)........... 1877 to’34 500 941,135 4 &5 M. & N. ¢ Nov. 1,°89,°97,/99
do CLlY - ons sunavossnnes suwsanaes 1880 £00 2,800,000 4 M.& N él’ Aug., 1894
dn consol. st’k (Riker's Isl’d).. 1881 500 120,000 3 M. & N. O;’g Nov. 1, 1910
Dock DONAB. caeiamn it . 1870 to’81 500 |. 11,053,000 | 3to7 IM. & N. o > Nov. 1,1601-1915
Consol. stock (Metropolitan Museum of Art .. 1884 500 25,000 3 M. & N. B g, Nov.1,1905 -
Fire Department stock........  commeidienimmeie n mins 1869-'70 100 521,953 6 M. & N. é @ Nov. 1,1899
Market 8t0CK. ... e ieiiieeiceaa LRGB7 to’69 100 296,000 6 &7 |M. & N. o May 1,1894 & ’97
Musenms of Art and Natural History stock. [1873 to’31 500 958,000 | 4,5 & 6 [M. & N. bg May 1, 1903
N. Y. City bds.for const.of bridge ov.HarlemR.[1879 to’384 £00 499,500 | 3,4 & 5 |M. & N. E‘c: Nov. 11,1891
N.Y. City bds for State sinking fund deficiency| 1874 100 779.899 7 M. & N. ar May 1, 1885-'86
N. Y. Bridge bonds.  .c.ceoeen oo ceeenns 1869 to’75 100 1,500,010 6 M & N. OF Nov. 1, 1905
do do Consol. stock, redeem. after’96. .... 1876 500 | 500,006 6 M. & N. b & May 1, 1926
do do $£500,000 af.’96,%$1,121,900 af 1900.i1876 to’80 500 1,921,900 5 Q.—F. b= May 1, 1926
do do £750,000 af 1903, $416,666 af. 1905./1880 t0’83 500 1,166,616 | 4 &5 |M. & N. og May 1, 1928
Ninth District Courthcuse bonds.............. 1871 500 300,000 7 M. & N. B Nov. 1, 1890
Normal school fund stoek.......ccoaeoveea..... 1871 &'72 500 200,000 6 M. & N. Q% Nov. 1, 1891
N. Y. Co. Courthouse st’k, Nos. 1, 2,3,4 & 5..|1862 to’82 100 1,933,100 {4,5,6 &7/M. & N. ) : Nov. 1, 1885-'98
New York County repairs to buildings stock..| . 1870 500 80.000 6 M. & N. ;{g Nov. 1, 1885-'88
N.Y. and Westchester Co.improvementbonds 500 30,000 6 M. & N. ) Dec. 1, 1891
Publie school building fund stock 500 636,000 6 M. & N. = Nov. 1,1891
School House bonds........ ...... 500 332,00 3 M. & N. z Aug. 15, 1894
Sewer repairstocK. ... ocioeii it ieea... e 103,000 6 M. & N. 2 Nov. 1. 1885 & ’86
Street improvement bonds.... ........ .... 100 606,900 6 ‘M. & N. @ Nov. 1, 1888
Soldiers’ bounty fund bonds ..... ..cee........ 100 3,000,000 6 ‘M. & N. e Nov. 1, 18385-'90
do o NO. 3. csiinciisans 1865 100 745,800 7 M. & N. a Nov. 1, 1895-'97
Soldiers’ bounty fund red. bords, No. 2........ 1865 100 - 376,600 7 M. & N. =~ Nov. 1,1891
Tax relief bonds, No. 2, coup. exch. for reg.... 1870 500 3,000,000 7 M. & N. Nov. 1,1890
Third District Court-house bonds........... e--{1874 t0'77 500 398,000 5 &6 |M. & N. Nov. 1, 1890
Water stock of 1870........ . e ecioadesanacans 1872 500 475,000 6 &7 M. & N. Nov. 1, 1902
Debt of annexed territory of Westchester Co. R 500 797,500 7 Various ‘ L 1885 to 2147
Norfolk, Va.—Registered stock.... .............. 100 332,993 6 J. & J.|Norfolk, Treasurer’s Office. 1885 to 1900
Coupon bonds ($20,000 6sare J. & J.) ........ 1870-'74 100 591600 5&6 |J. & J. do do 1894-1900, 1912
Coupon bonds of 1881 (exempt)...cceeeennn... 1831 eiee 320,000 5 A. & O. do do April 1, 1911
Trust and paving, CoOUpP..c..ce. coeviinninnnin.. 1872-73 100 290,800 8 A. &O. do do Apr.,’92, July, ’93
Coupon bonds. .. .ccit i e, . V. 180,000 5 como ! emesemeses 1913-1914
Coupon bds., water (3 mort. on water works).. 1871 100 500.000| 5 &8 |M. & N.{ New York, Park N, Bank. 1901 & 1914
Norwich, Conn.—City bonds................. 1877 1,000 160,000 5 A. &0 Norwich. April 1. 1907
Water loan ($30,000 1890, £250,000, 1893)...('68,’7%,’80/ 1,000 300,000 | 5, 6 &7 |Various do 1893, 1908 & 1910
Court HOUBO. ... .ciieeecceenaaeenaccanaccaenan. 1875 1,000 161,000 7 J. & J. do Jan. 1, 1905
Sinkingfund bonds. ... ... i 1873 1,000 50,000 b5 A &O. do April 1, 1908
CFunding 10-308 . e iceinniiiiiiiiiiiiaeei s oes 1833 125,000 4 l ............ 1913 -
Paterson. V.J.—Schoolbonds.................... 1859-'73 500 79,500 7 J. & D.| City Hall, by Treasurer. | Dac., 1881-1904
Funded debtbonds. ........ ..o oian ... 186271 500 100.000 7 J. &D.! - do do 1884 to 1900
Sewerb’ds ($145,000are M. & 8. &£$90,50058).! 1R69-'82 500 423500 ! 5,6,7 Various! do do 1884-1902

bonds, $167,987; street improvement and sewerage, $70.270, and
assessments, $1,571,345. The Aqueduct bonds are not a direct lia-
bility of the city of Newark. Real and personal property have been
assessed at near the true value as follows: 1881, real estate, $66,275.-
825; personal, $18,974.770; tax rate, $2 10; 1882, real estate, $67,-
464,555 ; personal, $17.989,370;tax rate, $2 44. Population in. 1870,
105,059, against 136,508 in 1880. '

New Bedford, Mass.—Population, 26,845 in 1880; 21,320 in
1870. Assessed valuations (true value), rate of tax, &c., have been:

. Personal Rate of Tax Total Debt, Trust
Years. Real Estate. Property. per $1,000. Bonds. Funds.
1881 .$13,505,400 $13,609,922 $18 00 $1,084,000 $104,100
1882...... 14,138,300 13,974,587 17 50 1,024,000 104,100
1833...... 15,109,300 15,180,305 1680 ...... ...
1884 ..... 15,635,900 15,718,182 16 60 1,033,000 104,100

New Haven, Conn.—Municipal bond fund, $37,011. The city

made a special loan of $75,000 to the New Haven & Derby RR., ani
guar. $225,000 of its 2d mort. bonds. Popula. in 1870, 50,840; in 1880,

g2.’: 8{)2. Asgessed valuation (about 80 p. ct. of true value), tax rate, &e.,
ave been: . .

Years. Real Estate. Personalty. Rate of Tax. Tot. D'bt. Skg.Fds &c
1880....$34,797.569 $13,097,158 mills. $854,000 .$176,392
1881.... 32,966,440 13,639,376 10 mills. 774,000 169,214
18R3.... 34,225,112 14,171,224 11 mills. 734,000 132,192
1881.... 36,293114 14,271,224 11 mills. 714,000  ......

New Orleams.—In June, 1882, a law was passed to issue new 6 per
cent 40.year bonds for all old bonds other than premiums; the extended
bonds run till 1923, but are redeemable after 1895. Certicates were
issued for overdue coupons to Jan. 1, i883, and though made for ten
years tho certificates are payable at option. The assessed valuation of
property, real and personal, for 1882 was about $103,177,249. A scheme
for settling the debt by a bond premium drawing pln is in practice, and
drawings take place January 31, April 15, July 31 and October 15. In
March, 1834, the total boided debt was $15,965,720; and floating debt,
$1,420,635; also judgments, $721,812, coupons not yet funded into
certificates, $560,000; Gaines judgment on appeal, $1,925,667 ; total
liabilities, $20,533,000. Uncollected back taxes, $1,850,494. Popu-
lation in 1870, 191,418; in 1380, 216,0990.

Newton, Mass.—There are also $25.000 Purk honds4s, due 1908.
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Sinking fuuds, Jan. 1, ’85, ®168,871. Tax valnation, ’31, $29,607,999 ;,
rate in’81, $14 00 per $1,000. Valuation in ’32, $29,409,323: tax rate
$14 20, In 1883 valuation $27,124,038. In 1834 valuation $27,314,561,
tax rate, $14 40. Population 16,994 in 1830, 12,825 in 1870.

New York City.—The total debt of New York, January 1,1833, was
$126,871,138; the amount of sinking funds, $34,823,735. The follow-
ing statement shows the details of funded debt and the amount in the
city sinking fund at the dates named: y

Deosceription. Jan. 1, 1883. Jan. 1, 1884. Jan. 1, 1885,
Total funded debt.......$130,474,337 $130,680,571 $126,-71,138
Sinking fund............ 34,332,338 38,134,545 34,823,735

Net funded debt..... $96,141,948 $92,546,026 $92,047,403
Revenue bonds.......... 4,246,534 2,933,883 2,358,825
Total net debt....... $100,338,482 $95,529,909 $91,106,228

The population of New York, by the United States Census in 1370 was
912,292, and 1,206,299 in 1880. BSince Jan. 1, 18635, the valuation, rate
of taxation, and net funded debt at end of year have been as follows:

* Less sinking funds.
The reduction between the amount of taxation in the
1880 was about $3,400,000. There was, however, no su stant;al ra@uc -

~Rate Tax p.

Real Pergsonal $1,000~ Net Debt.
Years. Estate. Estate. State. City. Dec. 31.*
1865.... . $427,360,884 - $181,423,471 $196 $2494  $£35.973.597
1872.... .. 797,148,663 306,949,422 . 520 2381 95,467,154
18741 . 881,547,995 272,481,181 665 2135 114,979,970
1875... £83,643,545 217,300,15L 727 2213 116,773,721
187 A 892,425,165 218,626,178 651 2149 119,811,310
1877 cee «- 895,063,933 206,028,160 378 2272 117,700,742
1873.... .. 900,855,700 197,532,075 356 2194 113,418,403
1879... 918,134,380 175,934,955 343 2237 109,425,414
1580.... .. 942,571,690 201,194,037 312 2218 106,066,240
1881.... .. 976,735,199 209,212,899 360 2260 102,618,301
1852......1,035,203,816 198,272,582 —-22 50--— 101,338,483
1883......1.079,130.669 197,546,495 22 90 95,529,909
1884 .....:1,119,761 597 218,536,746 22 50 94,408,228
1885.... ..1.175057.885  ....ccc..... Siereemasene

ears 1874 and
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Paterson, N. J.—(Continued.)— .
War bounty bonaAs.....ccveeer cenenccsccoscacens 1864-'65 $500 $337 ,500 7 J. & D.| City Hall, by Treasurer. 1884 to 1900
Funding bonds, “A”....c.ceeeeaeinenncnrccacacan 1877 100 &e. 100,000 6 J. & D. do do June, 1887
Renewal bonds,* ‘B” and “C” .......cocecaaaen 1877-78 500 110,000 6 Various do do 1901-1905
Philadelphia—Bonds prior to consolidation .... .50 &ec.| 1,633,066 6 J. & J.|Philadelphia, by Treasurer. 1885
Bonds for railroad stock subsidy subseript’ns 1855 50 &e.| 1,725,000 6 J. & J. do do
do for water WOTKB.....cc. cocerecracaecans 1855 to’71| 50 &ec.| 6,500,000 6 |J. &J. -do do 1885 to 1903
do forbridges.....ccccceecar senracciconias 1859 t0’70| 50 &ec.| 4,853,500 6 J. & J. do do
do for park and Centennial ..|1868 t0o’70{ 50 &e.| 8,701,600 6 J. & J. do do
do for war and bounty purposes.......... 1862 to 65| 50 &e.| 11,650,000 6 J. & J. do do 1885 to 1905
do municipal, school, sewer, &o........... 1.860 to’70| 50 &c.| 15,637,425 6 |J. &J. do do .
Guaranteed debt, gas 10ans.......c.cceecceaens o 50 &c.| 5,515,200 6 J. & J. do do 1885 to 1905 |
Four per cent loan (“A” t0 “Y”) ccceveeennn-e 1879 | 25 &e.| 7,694,075 -4 e ) . do 1885 to 1904
Peoria, 1lls.—Schoolloan........ ccceeeercaceanns ceee 81,500 7 Various|N. Y., Mercantile Nat. Bk.| - 1886 to 1898
: WAL JOAN . s inescsissmsmosossinshen soveeciosssdsn saws 42,000 41 |M. & N. do do . |Mar. 1, 1902&’03
g Water loan.. . st 367,000 7 Various do do 1838-1901
. QO . cecrvcsevmessmsivasiieessseaes Sessnes 83,000 | 5 & 6g. |Various do 1889-1901
Peoria & Rock Island Railroad................ ceee 100,000 7 J. & J.|_ . New York. July 1, 1888
Pitisburg—Water exten. loan (coup. or reg.). ...|1868 to’74| 100 &ec. 4,282,500 7 A. & O.{Phila., Townsend, W. & Co. 1893 to ’98
Water 10an, Teg. . ....cceearccecace connzmnannns 1878 25 &c. 300,000 6 J. & J. . ao do - 1908
Funded debt and other municipal bonds...... 1845 to’72| 500 &ec.| 1,281,000| 6 &7 |Various| Pittsburg and New York. 1886 to 1912
Compromise railroad bonds (coup. and reg.).. 1863 100 &e.| 2,176,300 | 4 &5 |J. & J.|New York, B’k of America. 1913
Bonds impr. Penn. av., &e. (local assessment).|1871 to 73 3,883,700 7 Various| Philadelphia. . 1885& 86
Funded debt improvement bonds, cp. & reg ..| 1882-'83} | 100 &oc 1,480,600 5 .... |Pittsb’rg and Philadelphia. 1912-1913
Portland, Me.—Loan to Atl. & St. Lawrence RR.| ’68,69,’70| 1,000 | 787,000 6 M. & N.!Boston, Blackstone N. B’k. [Nov.,1886,’87,’88
Loan to Portland & Rochester Railroad...... 1867 t0’69| 500 &ec. 627,500 6 J. & J. do do- July, 1887
do do do  csseme 1872 | 500 &c. 416,000 6 J. & J. do do July 1, 1897
do Portland & Ogdensburg.... .......... 1872 1,000 1,200,000 6 M. & 8. Boston, Case Nat. Bank. Sept. 1, 1907
Municipal—proper ......c..ceeecceceeicccecann- 1859-79 | 500 &e.| 1,015,500| 5 & 6 [m’nthly Boston and Portland. 1883 to 95
Building loan bonds. .....covvnriiieaeccanan.. 1867 1,000 325,000 6 J. & D. do June 1, 1887
Providence, R.I.—Bonds for public improvem’ts 1855 |1000&ec. 600,000 6 M. & 8. Providence. - Sept., 1885
Recruiting and bountiy 1703 10 1 J 1863 |1000&e. 300,000 5 J. & J. do Jan., 1893
Water loan bonds, gold, coupon............... 1872 {1000&c.| 2,028,000 |5 & 6 g. |J. & J. Boston, Prov. and London. July, 1900
do do registered............ 1874 |1000&c.| 1,972,000 |5 & 6 g. |J. & J.|N. Y., N. City Bank, & Prov. July, 1900
do do A0 ciecccsssaen 1876 {1000&c.| 1,500,000 5¢g (J. & J. do do July 1, 1906
City Hall & sewer loan b’ds, sterling, cp. orreg 1875 £100 1,397.250 5 g. |J. & J.{London, Morton, Rose & Co|  J uly 1, 1895
do loan of 1879 .- ccaecowscnnas 1879 |1000&e. 600,000 419 |J. & D. Providence. June 1, 1899
Public improvement loan, registered.......... 1879 Large. 596,000 5 J. & J. do July 1,’99 & 1900
Prov. & Springtield RR. bonds, guaranteed... 1872 1,000 500,000 7 J. & J. - do 1892
Brook Street District certificates, coupon .... 1879 1,000 280,000 41 |M. & N.| Boston and Providence. | May 1. 1885-86
New High S8chool Building certificates......... 1877 & 79| Various 72.438 41 (Various do do 1885-'89
Richmond,Va.—Bonds, reg.,($118,000 arecoup.)| ".... 2,846,091(. 6 J. & J.| Richmond, Treasurer. |J.&J.,1884-1914
Bonds, reg. and coup. ($213,500 are coup.)... 1,214,700 8 J. & J do do 18864&1904-1909
NeW HVEB. ..osi500m5 sammmassspes smaes omveaeias = - e 790,900 5 J. & J do do July 1914-’15
Rochester, N.Y.—To Genesee Valley Railroad .. 1872 1,000 140,000 7 J. & J.| N.Y..Union Trust Co. 1886 t0 1903
To Roch. & State L. and R. N. & P. Railroads.|1872 to’74/1000&c. 750,000 7 F. & A.| New York and Rochester. Feb. 1, 1893
For various city improvements................ 1872 to’75| Various 667,000 7 Various do do 1886 to 1902
Water works loan, coupon and registered..... 1873 t0’76{1000&e.| 3,182,000 7 J. & J.| N. Y., Union Trust Co. Jan. 1, 1903
Funding 108n. .c..oveeeneaacaaencannrananeaans 1875 1,000 410,000 7 (J. &J do do ‘ Jan. 1, 1905
COnBOL 10AN. ... eeiieeeeeecceciasccasecanns 1882 5,000 100,000 4 F. & A do do Aug. 1,1912
Rockland, Me.—~Municipalbonds ................ o 50 &ec. 436,200 | 4 & 5 |Semi-an City Treasury. 1884 to 1911
Railroad loan ($20,000 payable yearly)...... 1369 100 &e. 154,000 6 J. & J. Boston. 1884 to 1899
0 scsssmsssmmsesmses s bemsie sewne e e 1871 100 &e. 111,500 6 F & A.| Boston, 18t Nat. Bank. 1891
0 cesecssmesis ssEEEs S 1872 100 &e. 124,300 6 M. & S. City Treasury. 1902
Notes and certificates of deposits ............. ?) 365 & 4| ... © do On call.
8t. Louis—Renewal and floating debt bonds....|1846 to’71 Various | 1,688,000 6 Various'N. Y., Nat. Bank Republic 1883 to’91
Real estate, puildings and general purposes..(1840 to’68|Various| 1,104,000 6 Various do do 1883 t0 1906
Btreet improvement bonds. ... .... .cciiaaee... 1855 to 57, Various 60,000 6 Various do do 1886 & ’87
Tower Grove Park bonds (gold)................ 1868 1,000 346,000 6 g. |F. & A. do do i Aug., 1898
Bewer DONAS: cocuisssnmss ssmnsassnans sanemmeedion Various 1,000 1,108,000 6 g. |Various do do : 1887 to’95
Harbor and wharf bonds.... ... .cccivenenn... 1852 to’68|Various 641,000 6 Various do . do 1886 t0’88
New water work bonds (gold).. eeei..--|1867 t0’70| 1,000 3,950,000 6 g. |J. & D.| New York and St. Louis. |June, 1887, & 90
do do [ (0 SR 1872 1,000 1,250,000 6 g. |A. & O.|N. Y., Nat. B’k Commerce.| April 1, 1892
do do (i [ ceeer 800.000 6g IM.&N.| = .oe..... July 1, 1894
Renewal and sewer bonds (gold).... .......... 1871 to’73| 1,000 681,000 6 g. |Various|, New York or London. 1891 to’94
Renewal purposes, gold or sterling............ 1873 - 1,000 1,074,000 6 g. |[M.&N. do do Nov. 1, 1893
Renewal, &c., bonds, gold, $and 8............ 1875 1,000 707,000 6 g |[M.&N. do do May 1, 1895
Renewal, &c., bonds, gold $ and £, coupon...| 1874-79-| 1,000 2,747,000 6g |J. & J do do 1894 & 1899
Renewal bds.,gold,$ and £ (part red’'mable "90) 1880 1,000 1,024,000 5 g. |Various do do Jan.& June, 1900
Bridee approachbonds (gold)................. 1872 500 461,000 6 g. |J. & D.|N. Y., Nat. B’k Commerce.; Dec. 10, 1892
Gold bonds to pay Pac. RR. bonds, $or £.... 1885 1,000 620,000- 4 g. & A.| New York and London. | 1905, red. 1895
8t. Louis County bonds assumed— -
INsane ASYINI ... cvcsmes sensnmesanaeansossens 1867 1,000 100,000 7 J. & J.|N.Y., Nat. Bk. Commerce. July 1,1887
County Jall.....cccicociccccracenccccasaaannss 1868 1,000 500,000 7 M. & 8. do do Sept. 1, 1888
General purposes, g0ld.......cooeiiaaiannn 1872 1.000 600,000 6 g |J. &D. do do June, 1892
ReNOWAL. . et ccnieeeraccceccrecarceconscnnnns 1873 to’76| 1,000 850,000 | 7&6¢g. |J. & J. do do 1889 to 1896
Park bonds, coupon, gold.......cceeiueennn... 1875 1,000 1,900,000 6 g |A. & O], do do April 1,1905
County bonds..... ecemecaaciaccisosascenes 1875 1,000 500,000 6 g. M. & N. o do May 1, 1895
8t. Josepn, Mo.—Funding bonds.... .......... S5 S 891,800 4 ... |N.Y.. Amer. Exch.Nat.Bk.|  ........
Funding bonds.....cccccacceecscecccccccascenes 911,100 6 I R e 1 eaewsaee
: (o T i S ceee 16,400 4-5 L
Various 188Ue8..c.ccceceiaciarenicnaniacanan, s s s 80,069 16,7 & 10| .... |  eeeeiicear | eeseieee
Bridge bonds. ... ... cooe e 1871 500 223,300 10 J. & J.IN. Y., Nat. B’k Commerce. 1891
8t. Paut, Minn.—BonA8......c. cevv civeerinsan. 1881-84 1,000 51,000 4 Various|N.Y. Am. Exch’ge Nat. Bk. 1906 to 1912
BONAB. .o voavrenspamcmcsts cosasssdsmns seeesss see 1867 to’85| 1.000 701,600 5 Various do do 1887 to 1915

tion in the expense of administering the City Government as_reduc- | 123,990; all the personal being classified with the full city property.
tion in State taxes was about equal to reduction in tax levy. (V. 39, p. | Tax rate, $18 50. Population, 1870, 674,022, against 847,170 in 1880.

49, 727.) Peoria, I11.—Total debt, $673,500 in 1884. Population, 29,259 in
W gorfolk, Va.—The assessleid V{al]}:mitl;ms and tail‘: rate pler $l’i‘000 lt%re: 1880; 22,849 in 1870; in 1883 (estimated), 40,000.
ears. eal Justate. ersonalty. Tax Rate.| " pjttsburg.—The Penn. Avenue and other street bonds maturing in
}ggo --------------------------- $g'gg}4'?.g§ $}:463 498 $19 | 1885 andg’&ﬁ%re funded into the 5 per cent improvement bonds of 191%—13
O e b ,310,861 20 | The assessed valuation in 1881 was: Real property, 8105,404,720;
1883 '776’197 ivgggv‘igg 58 personal, only $1,838,258. Tax rate, 1884, 16 mills per §1. Popula-
--------------------------- ’ y ’ ) = .
—Population in 1870, 19,229 ; in 1880, 21,966. , tligg'b})%ﬁﬁgg &8 %fgg.,) 86,076 in 1870, and in May, 1884 (estimated),
Norwich, Conn.—The assessed valuations, tax rate, &c., are: Portland, Me.——The sinking fund and available assets March 31,
Real Personal Rate of | 1883, were $133,846. The city is protected by mortgages on Atlantio
Years. Estate. Property. Tax. | & St. Lawrence and Portland & Ogdensburg railroads. Population in -
1880.cceccciicicincannnns $7,438,097 $2,976,028 8 mills. | 1879, 35,010, against 31,413 in 1870, and 26,341 in 1860. Population
1881.......... s siesie simie 7,382,834 2,872,566 10 « in 1880, 33,810; 1870, 31,413. The assessed valuations, tax rate, &c.,
1882 ccciccensiisssnmemine 7,362,364 2,762,931 10 « have been:
1883.... . ciieieaiia.e 7,392,767 2,658,058 9 « Real Personal Rate of Tax Total Sinking
—S8inking fund, May, 1883, $33,778 ; population, 21,145 in 1880; 16, Years. Estate. Property.. per $1,000. Debt. Funds, &oc.*
653 in 1870. 1880-81 .. $19,777,200 $11,376.456 $2550 $4,688,100 $92,356

Paterson, N.J.—Finances are apparently in a sound condition- | 1881-82 .. '19,886,300 '11,609.585 23 50 4,620,500 40,161

N o8 valuations, tax r T $1,000, &e. n: 1882-83 .. 20,288,300 12,354,455 2150 4,545,500 51,869
Tiie warcascl walugaoxis, Tk tale Do pavebeen: o b, | 1883-84 .. 20,431,300 12,598,720 2000  4.371,000 133,846
1880....cccauunn. $16,398,608 $3,544,517 21 $1,259,500 | " These do not include the sinking funds for railroad loans.
1881 cuainn v ans 16,935,278 3,637,837 214 1,264,000 |- Providence, R, I,—The principal debt of Providence has been cre-
1882....0c00 cces 17,746,040 3,768,240 2:30 1,251,500 | ated since *72 for water works, sewerage, new City Hall and Brook Street
1888............. 18,506,048 3,856,635 228 1,217,500 | Improvement. The sinking fund for bonds due 1n 1885 is $771,438; 1893,
1884............. 18,521,342 3,876,075 2:50 1,168, $292,937; 1895-99, $548,737; {1899-1900,1$94,556; 1900-6, $137,732;
—Population, 51,031 in 1880; 33,579 in 1870. Brook Street district, $13,615. Population, 1870, 68,904; 1880, 104,857.
Phlladelghla.—On Oct. 1,1884, the debt was $64,169,991. In the | The laws of Rhode Island now limit the debts of towns to 3 per ct. of their
following table the assessed value of real estate i8 near its cash value: assessed valuation. - ‘
Years. Real Estate. Personalty. Tax Rate. | Assessed valuations, &c., have been: '
188 - ccsinns snassensie smesaen $535.805,744 $7,863,385 $19 50 . . Real Personal Taxper Total AssetsinS8ink.
b 21 3 545,608,579 8,795,700 19 00 | Years. Estate. Property. = $1,000. Debt. Funds, &c
1883 ciicciiece cearaicaenaes 554,624,115 . 9,884,578 18 50 | 1880.... $88,012,100 $27,908,900 $13 50 $10,202,688 $1,359,142
ABBL..oi vucuinsnsnosamsnsanns 573,728,105 9,884,578 18 50 | 188i.... 87,788.000 28,413,800 1400 10,100,399 1,397,558
1888 cc.ccnccisiasiiinrmasinne , 597,785,428 18 50 | 1882.... 88.987,900 30,208,300 1450 10,077,099 1,597,280

Assessed valuations of property for 1884 are: Full city propertg. 1883.... 90,143.4%8 31,722,000 1450 9,941,188 1,681,400
$526,128,278; suburban property, $38,360,415; farm property, $19,- | 1884.... 91,642,1 30,854,400 1450 9,890,688 1,843,785
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) DESCRIPTION. Dateot | Size or| Amount INTERBSY Principal—When
Bonds. par |outstanding. poto When | Where Payable, and by ue.
For explanations see notes on first page of tables. Value. * [Pay’ble om.
8t. Paul, Minn.—(Continued)— _
BONAB..cs sceeeanrecnnconsccasecsisssssnsssasaans 1868-78-9($500&e.| $468,000 6 Various|N. Y. Am. Exch’ge Nat. Bk.| 1888 t01904
L1 T R T LTTTTR P 1862 to’81|Various 613,416 7 Various do do 1887 t0 1906
L U TR 1860 to 79| Various 263,125 8 Various do do 1893 to 1904
Waterworks coups. (acts Feb.,’81 & Jan., ’83).| 1882-4-5 |1,000&c 1,500,000 5 A. & O. do do 1909 & 1914
Salem, Mags.—City debt....cceceeeee cocencannnn. Yarious. | 100 &c. 178,500 | 4, 5 & 6 | Various City Treasury. 1884 to 1892
6,104 ) 1 TP PP 1871 1,000 300,000 6 J. & J.| Boston, Merchants’ Bank.| Jan. 1, 1891
Water 1080...c.cccecaccccccsccaes oo i e e eieie 515 1868-9 | 100 &c.| 375,000 6 A. & O. do do Apl. 1, 1883-1898
[ (s YRR e R S e e s 1878 1,000 398,500 5 J. & J. do do J , 1904
San Francisco— Bonds of 1858, coupon ggold).. 1858 | 500 &ec. 189,500| 6 g. |J. & J.|3an F.&N.Y,, Laidlaw &Co.| Jan. 1, 1888
Central Pacific Railroad, coupon (gold)...... 1864 | 500 &e. 210,000 7g |J. & J. do do July 1, 1894
Western Pacific Railroad, o do ...... 1865 | 500 &e. 125,000 7 g |M. & N. do do May 1, 1895
Judgment bonds, do A0 sesses 1867 | 500 &ec. 246,000 7 g |A. & O. do do Oct. 1, 1887
B8chool boNds. .c.ceavccncecccanreccncnncnee R 1870 | 500 &ec. 285,000 7g |J. &D. do do Junel, 1882 t0’90
BchoOl DONAS. ceecneueaneccasaccresasecacannscans 1874 | 500 &ec. 200,000 -6g |J &J. de do July 1, 1894
Park improvement bonds......ccocaeeeaaeaann 1872 to’75| 500 &ec. 475,000 6g |J. & J. do do 1897 & 1904
Hospital bonds.... .o ceecaevivaiocarcanann. 1871 to’73| 500 &c. 210,000 6 g. M. & N. do do Nov. 1, 1891
House of Correction bonds........cceveceeenen 1874 | 500 &ec. 150,000 7g |J. &J. do dao July 1, 1894
City Hall construction. .......coceveemianannn. 1875 to’76| 500 &c. 475,500 6 g. do do 1899
Montgomery Ave (special tax).... ......c..... 1873-74 e 1,579,000 T e S ccaessses 0 ] 00 eessssee
Dupont 8t. (special) (Act March 4, 1876)..... 1876 928,000 7 g |J. & J.|San.F.& N.Y.,Laidlaw& Co. 1896
Savannah, Ga.—New compromise bonds........ 1879 100 &c.{ 3,331,900 5 Q—F. |N. Y., Eugene Kelly & Co. Feb. 1, 1900
Somerville, Mags.—City debt......ccceecicannan.. ... |various.| 1,250,000 |5516 6 (Various|Boston, Nat. Security Bank 1882 t01896
Waterloan....cccuecciiaceane concnnnaccaacaans - Large. 335,000 {51, 6, 61| Various o do 1880 to 1906
Springfleld, Mass.—City notes..........ccceveeen e Large. 111,900 , 6 |Various City Treasury. 1884 to 1889
tY DONAB. -, ccceenicarenaseacecencacaiacananas ceee 1,000 140,000 6 Various|Boston, First National B’k. 1884-1890
Water loan (£200,000 are 6 per cents) ........ cene 1,000 1,200,000 6& 7 (A. & O. do do Apl. 1,’94,t01905
Raroad 108N ...cecneesncssisaressssnanensesss — 1,000 |- 200,000 7 A. & O. do do 1884 t0 1893
Toledo, 0.—General fund city bonds, coup...... Various. 1,445,000 | 413 to 8 |Various| N. Y., Imp. & Trad. N. Bk. 1885 t0 1813
Toledo & Woodville Railroad. coupon.... ..... 1870 ceee 432,000 73 [M.&N. do do May, 1900
Water works ($£3,000 only 68).....ccce caunn... "73,74&79 ceee 1,000,000 | 6 &8 |[Various do . do 1893 to 2000
ghort bonds, chargeable on special assessm’ts.| Various. S 250,500 | 7 &8 |Various do do 1885 to 1888
Bonds, %aiyable after.1893.....cccivvmssvnasianse 1883 1,445,000 5 A. & O. do do Oct., 1913
Worcester, M.—City, ($527,500 ¢., $1,520,900 r.)|1861 to ’83| 500 &o. 2,048,400 | 4, 5 & 6 |Various|C.Treas.& Bost. Mchts.” BK. 1884 t01905
S8ewer debt (all registered).......... .... ... 1870 to’83| 500 &ec. 390,000 | 4, 413, 5 |Various do do 1899 to 1905
Water debt ($79, coup., $280,300 reg.) ..../1870 to’76| 500 &ec. 359,300| 5& Various do do 1885 t01906
Water loan.......... Gemarenin s 6o T 1884 200,000 4 A. & O. do do April1, 1914

Richmond, Va,—Real estate assessed, 1882, $28,946,828; personal, San Francisco.—Population, 233,959 in 1880; 149,473, in 1870. The
812,689,534. Tax rate, $1 40. 1883, real, $29,240,022; personal, | Montgomery Avenue and Dupont Street bonds are special issues charge-
$12,628,267. In 1884, real estate valuation, $29,388,622; personal, | able only on the assessment of property benefitted, and suits were in
$12,952,542; taxrate, $1 40. Population, 63,600 in 1880; 51,038 in *70. ro§ress October,dlz%84, to éle:emnt'snl% 8heir legial stalt)uls. Theraﬁsseﬁmex;ts

Rochester.—Total funded debt, $5,249,000 March, 1885. The bonds | FOT our years and tax rate (per ) are given Delow. © large in-
of Genesee Valley RR. loan, $148,’(;$00, are provided for by net receipts | crease in personalty in 1880-81 was made by the arbitrary assessment
from a lease of said road to Erie Railway. Population, 89,366 in 18£0 of persons making no sworn statements of their property. The following

62,386 in 1870; in 1882, estimated, 105,000. Assessed valuation (60 valuations are made by the city and county:

per ct. of true value), rate of tax, &c., havebeen: Realty. Personalty. Tax Rate.
Real Personal ~ Tax per$1,000 Total | 1879-80 .....ceuvuu.--- $166,429,845 $51.057.23.79 $1 991g

Years. Estate. Property. in old Wards. Debt. | 1880-8L -vuvuunecnnnnns '165,023,658 279,287,738 2 21
1878.... $42,658,350 $1,706,300 19'64 $5,471,686 | 1881-82 ... 155.831.879 66.598.521 1 8019
1879.... 37,299,400 1,584,940 2179533 5,446,186 | 1882.83 ... 0. 151 ,894 908 50.267,099 1 80
1880 .... 34.408,725 1,430,144 2386 5,382,950 | 1883-81 ... cvonceneeens 182,531,759 70,691,188  .eeu...
%gg% gi’ '323’92723 11 33% §§§ : %3-‘31’ K55 000 | 183485 oennees el 164,211,887 . 58,868,427 1121
: ! ! ’ A : In 1884-85 the valuation by the State was $180,633,075 real and

. Ol&ogrl;ia;x&,m&é—&ﬁlugﬁ%'r% 3&&%}2{5"%‘;&,%"%"'1;3%?' ,%’?2‘1;; $%,§81,492 personal; State tax on these valuations is 45'2 cents per

1870. . Sinking funds raised annually amount to over $238,000, the amount
StédJ o-lep?, M?.—I;oplgl%tloilsiélolggo_} ‘?32"1183}’ %l 1870.1%9,5$%5.29ﬁs- on hand June 30, 1884, being $721,973. (V.36,p.445.)

sessed valuation of real estate, , $3,723,784. Personalty, $3,294,-

451; total $9,018,235. Rate of tax, 1830, 321g mills. In 1832 total S"’annahﬁ Ga,—Default wasmade on interest Nov. 1, 1876, in conse-

assessed valuation was $12,000,000. Inabove statement of bonds the q:sg‘fev‘;tf’yeer"éznfteggg d“sl}%rggg‘f:éfg?gild %{)ﬁgg?sé‘n&mf‘grc&’%’r%%?’lfe

amounts given include accrued interest to April 1, 1883. A compBomsse % Feb. 1, 1879, 58 per cent of the face value in similar bonds. In 188g

of the debt was made in new 4 per cent bonds, which are given for the 0
full prin and i there remained $111,100 of old sevens not yet exchanged for fives; also,
principal and interest of old bonds. there are $356,750 of fives to be issued for city o ligations to Sav’

St. Louis.—Population by the United States census in 1870 Was | Alpany & Gulf RR. Assessed value of real estate and tax rate each year
810,864, against 350,518 in 1880. The city and county were merged | have Deen as follows: In 1881, $10,500,000, $25; 1882 10,650,000
?’ law 1n 1877 and oy BegImEd JShe conuy Donds: The Comptroller | g30; 1883, $10,900,000, $30. Population in" 1870, 2é§35, against
ves the following in his report to April, : The lia ies appear as 7 % *d 37 333

ollows : The bonded debt at the close of fiscal year (April 10, 1882) is 30,709 in 1880 and 37,333 in 1882. i

$22,417,000. A claim of the St. Louis Gaslight Company for gas fur- Somerville, Mass,—Total debt, Jan. 1, 1884, $1,585,000; sinking
nisheda. amounting 1n all to about $382,000, with interest to Murch 31, | fund, $438,000. Property valuation in 1882, $23,162,200; in 1883
1862, was decided against the city in 1880, but appealed. Assessed valu- | $23,812,900; in 1884, $24,331,100. Tax rate, $16 60. Exoep‘

ation of property and tax rate have been: $140,000 58 in $1,000 {)ieces, all bonds are in $2,000 to $50,000 pieces.
R(eIaII,Estatg1 ,—Ra-lge of tax per &h,ooom 3 Population, 24,933 in 1880; 14,685 in 1870.

— A y.  Limits,  Limits. iy Springfield, Mass.-Totul tunded debt, Jan., 1884 $1,651,900

1879 - eeeeraaanns $164,399,470 $5 00 $17 50 $22,614,000 | cash assets, $129,138. The railroad debt falls due $20,000 each year.

1880 ccveevennannnnn 160,634,840 5 00 17 50 22:507:000 Population in 1832, 35,000; 1870, 26,703. Tax valuation and rates

1881 ccnccasessases 167,336,600 5 00 17 50 22,417,000 | have been: ‘

LEBD ... .- Zeeiscunis 191,720,500 5 00 17 50 22,311,000 [ oo Real Hitate I;grsgrl;al 'gﬁsxlmte
St. Paul, Minn.—Population in 1870 was 22,300; in 1880, 41,498; | 1881 .. _........... $23.795,020 88035850 | T0 i

in 1884 the 3ocal estimate of population is 100,000. Assessed valuations | 1882 i voeens 25’084'420 9’198’258 12 50

of taxable property and tax rate have been: 1883 . llliloo. 25,’676:800 9:260:459 12 50

Personal Rateof Tax  Total -

Yours, Real Estate. Pro ge rty. per $1,000. Debt. Valuation of real estate is about 67 per cent of true value.

1877 conissinesmnsions $18,993,545 $5,452,871 = 18 mills. $1,327,200 Toledo.—Total debt, Jan., 1885, was $3,127,500. Of this the debs

1878 ,...covimennines 17,300,486 5,491,026 13« 1,356,444 | payable by special assessments was $250,500 Taxable valuation of

1879 ceeveceeiennnnn. 17,300,766 5,942,503 15 ¢ 1,519,310 | real estate, 1883, $20,644,600; personal, 3,159,380; total valuation,

1882 iicsvenssansases 30,000,000 10,000,000 21 * 1,959,910 %28,803,980; tax rate, $2'44 per $100. Valuation, 1884, real estate,

18RS ..ccsmnsivmsmsom 31,000,000 12,000,000  24-50* 2,328,040 | $21,375,280 ; personal, $8,646,190; total valuation, $30,021,470; tax

1884.....c0 cecaveen. 47,000,000 14,000,000 16 3,027,140 | rate, $2 22. Population, 50,137 in 1880; 31,584 in 1870.

—Valuation of real estate is about one-third of true value. (V. 38, p. 510.) | wWorcester, Mass.—Total funded debt, Jan. 1, 1884, $2,797,700;
Salem, Mass.—The sinking funds Jan 1, 1884,were $226,363, mostly | temporary debt $150,000. Cash assets, $577,823, includlng 86,776

consisting of City of Salem bonds. Population, 27,563 in 1880; 24,11 in sinking fund. Population, 58,291 in 1880, 41,105 in 1870. Tax valu-

in 1870. Tax valuation, 1882, $25,528,242; tax rate, $15 50. In 1883 ation, 1880, $41,005.112; in 1881, $42,606,529; 1882, $45,504,512;

. valuation, $25,614,115; tax rate, $16. tax rate, 1'74. In 1883, $48,570,335; tax rate, 1'72
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DESCRIPTION. ) INTEREST OR DIVIDENDS. Bonds—Prinol
Miles | Date | Size, or Amount |} — pal, When Due,
For explanation of column headings, &c., see notes| - of of Par Outstanding | kate ger When |Where Payable, and by| Stocks—Last
on first page of tables. Road.{Bonds| Value. €| Cent. Payable Whom. Dividend.
Ala. N. 0. Texas & Pacific Junc.—1st debentures...| 233 | 1882 | £100 | $7,500,000 6 A. & O. London. April 1, 1907
2d debentures... ............ SR R ST REE B .... | 1884 | £100 2,500,000 6 J. & D.|¢ do June 1, 1907
Ala. Gt. South’n.—18t mortgage, coupon............. 296 | 1878 | $1,000 1,679,000 6 g (J. & J.  N.Y.,,Farmers’L. &T.Co| Jan. 1, 1908
Albany & Susquehanna—Stock .........  ereiss i s 209 | .... 100 3,500,000 3 |J. & J./N.Y., B’k of Commerce.] Jan. 1, 1885
18L MOTbZRARO. <. uxcvvsissunnss sminissrsisnssassisoss 142 | 1863 | 1,000 998,000 7 J. & J.N.Y.,Del. & Hud.Can.Co{ July, 1888
Albany City loan (sinking fund, 1 per ct. yearly).| 142 | 1865 | 1,000 1,000,000 6 M. & N. do - do Nov., 1895-'97
P20 1T0) o e 142 | 1865 | 1,000 1,627,000 7 A. & O. do do Oct., 1885
Consol. mort. (guar. D. & H. endorsed on bonds)..| 142 | 1876 | 1,000 8,000,000 6 &7 |A. & O. do do April 1, 1906
AlleghenyValley—StocK. .......cooneeeeeeeeeeeaninnn. 259 | ... 50 2,166,500 e R S S
General mortgage (Riv.Div.).....ccooeeien. .. 132 | 1866 | 1,000 4,000,000 730 |J. & J.|N. Y., Winslow, L. & Co.|March 1, 1896
Bonds to State Pa. (endorsed) 2d mort., East ext.] 110 | 1870 |100,000{ 2,690,000 5 Jan’ary Harrishurg, Treasury. {100,000 y’rly.
1st mort., East’'n Exten., guar. by Pa. RR........ 110 { 1871 | 1,000 { 10,000,000 7 A. & O.[Philadelphia or London| April 1, 1910
Funding income bonds, with trafiic guarantee....| 259 | 1874 | 100 &c.| 9,339,500 7 A, & 0. Pittsburg, Co.’s Office. | Oct. 1, 1894
Amador Branch—18t mortgage. .......iocoeeeeenn.n. 27 | 1877 | 1,000 675,000 6 J. & J.|N. Y., Cent. Pacitic RR.| Jan. 1, 1907
Asheville & Spartanburg—1st mortgage............. R s ) cese B R, T TR
Ashlabula & Pittsburg—18t mortgage, coup. or reg.. 62 | 1878 | 1,000 1,500,000 6 F. & A.!Phil, Fid. I.T. &£8.D.Co.| Aug. 1, 1908
Altchison Col. & Pacific—1st mort., guar........ ....| 2564|1879 | 1,000 4,070,000 6 Q.—F. IN.Y,,Un. Pac.RR.Office] May 1, 1905
Altchison Jewell Co. & West.—1st M., guar. C.B.U.P.| 34| 1879 | 1,000 542,000 6 Q.—F. |[N.Y.,Un.Pac. RR office.;] May 1, 1905
Alchigon Topeka & Santa Fe—StocK ......cceeven..n. 1,868 .. 100 | 56,913,250 1 | Q.—F. Boaton, at OfHce. May 15, 1885
1st mortgage, gold, ($15.000 p. m.) ... .......... 470 | 1869 | 500 &e.| 7,041,000 |- 7 g (J. & J./Boston, North Nat. Bk.| July 1, 1899
Land grant mortgage, gold. ($7,500 p. m.) . . .... -.. | 1870 | 500 &c.| 2,626,000 7 g |A. & O. do .do Oct. 1, 190C
Consol. bonds, gold, ($7,500 p. m.) ................ 103,500 7 g. |A. & O. do . do April 1, 1903
Bonds, gold (secured by mort. bonds) $1.135,000. ... | 1830 | 1,000 1,048,000 5 g. |A. & 0. Boston, Co.’s Oftice. | April 1, 1909
8. F. bonds for purchase of K. C. L. & 8. K. stock.| .... {1880 |. 1,000 | 3,594,000 5 M. & 8.|Boston, Boston Nat.B’k.! Sept. 1, 1920
S8inking fund bonds (secured by mort. bds.)....... ... | 1880 | 1,000 4,811,000 413 |A. & O.|Bost. Safe Dep. & Tr. Co.} Oect. 1, 1920
Sink. fund bds. (secured by deposit of wort. bds.) .. 11831 | 1,000 | 12,133,000 6 J. & D.| Boston, Co.’s.Office. | Dee. 1, 1911
Wichita & Southwest.,'1s8t M.,gold 27 | 1872 | 1,000 412,000 7 g. |J. & J.|Boston, North Nat. Bk.| July 1, 1902
Kans. City Top. & W. 1st M., gold Guar.rental 66 | 1875 | 1,000 854,000 7 g. |J. & J.! Boston, Everett N, Bk.| July 1, 1905
do do income bds. : * ..-. | 1873 - 200,000 7 M. & S. 0 do Mar. 1, 1906
Pueblo & Ark. Valley, 18t M.,gold 143 | 1875 | 1,000 1,633,000 7 g. |J. & J.|Bost.,,N. Bk. of N. Awn’a} July 1, 1905

Alabama N, O. Texas & Pacific Junction (Limited).—(See
Mtg) Cinn. N.O.& 1. P.,—This is an English Co. controlling the Vickshurg
& Meridian, 142 miles; Vicksburg Shreveport & Pacific, 189 miles; N.O.
& North Eastern, 196 miles; and 8panish Fort R’y, near New Orleans, 13
miles. It also controls the Cincinnati New Orleans & Texas Pacific
Railway Co. (lessee of the Cincinnati Southern Railway). The manage-
ment of the company is the same as that of the Alabama Great
Southern RR. Length of roads, 363 miles; add Ala. Gt. Southern RR., 295
wmiles; entire system, 1,158 miles. Koad opened through from Cincin-
nati to New Orleans Oct., 1883, and to Shreveport, La., July, 1884. The
preferred or “A” shares are £1,500,000, having a preference for 6 per
cent dividends and cumulative, and the deferred or “B” shares
£2,500,000; par value of all shares, £10 each. The first debentutes are
redeemable any time at 115, on six months’ notice. The company holds
the following securities, viz.: Cin. N. O. & Texas Pac. $1,532,000 stock;
Vicksburg & Meridian, $245,000 1st mortgage, $105,000 2d mortgage,
$416,500 3d mortgage, $1,464,300 preferre& stock and $363,000 com-
mon stock; of Vicksb. Shrevep. & Pac. $3,692,000 18t mort., $1,931,000
incomes and $1,594,000 stock; of N. O. & North Eastern ¥4,900,000 18t
mort. and $4,320,000 stock; N. O. Spanish Fort & L. RR. $300,000 1st
mort. and $200,000 common stock. (V. 38, p.177; V.39, p. 63, 70.)

Alabama Great Southern.—(See Mag; Oinn. N. 0. & T. P.)—From
Wauhatchie, Tenn., to Meridian, Miss., 290 miles;-leased, Wauhatchie
to Chattanooga, 6 miles; total operated, 296 miles. The Alabama &
Chattanooga RR. made default Jan. 1, 1871, and road was sold under fore-
closure Jan. 22, 1877. Present company organized Nov. 30, 1877, and is
controlled by an English company of the same title. The lands were
conveyed in full settlement to the holders of the $2,000,000 of Alabama
State bonds. These lands (about 550,000 acres) are held by trustees.
(V. 30, p. 117} Capital stock—common, $7,830,000, and preferred 6
%er cent, $2,750,000. Gross earnings in 1883, $1,058.763; net, $306,033.
ross in 1882, $363,418; net, $249,376. (V. 38, p. 331, 479, 763.)

Albany & Susquehanna.—Road owned from Albany, N. Y., to
Binghamton, N.Y., 142 miles; branches operated Duanesburg Junction,
N. Y., to Schenectady, 14 nules; Cobleskill, N. Y., to Cherry Valley, 21
miles ; operates Lackawanna & Sus%uehauna RR., 22 miles; East Glen-
ville to Coons, 10 miles ; total operated, 209 miles. Leased in perpetuity
from Feb.. 1870, to Delaware & Hudson Canal Co.; rental, 7 per cent
on stock and interest on bonds. Additions and betterments charged to
lessors, and cost made part of investment. The Pennsylvania coal fields,
by the joint use of the Jefferson RR., give a large coal tratfic to the road
and to the other Del. & Hud. leased roads north from Albany to the Can-
ada line. The consol. mort. is for $10,000,000, of which $3,000,000 are 7
{er cents. Gross earnings in 1833-84, $2,611,383; net, $732,718; deticit
0 lessee after all payments, $157,760. (V. 39, p. 581; V. 40, p. 28.)

Allegheny Valley.—Owns from Pittsburg, to Oil City, Pa., 132
miles; branches—Red Bank, Pa., to Driftwood, 110 miles; others, 17
miles; total operated, 259 miles. The company became embarrassed
in 1874 and compromised with its creditors. It still falls short
of ea.rn(l)gg interest liabilities. The amount of income bonds authorized
is 810, ,000; these receive all revenue left after interest on prior
liens, and any deficiency is made up by additional issues. Of the income
bonds the Pennsylvania RR., Northern Central and Philadelphia & Erie
hold $5,856,000, the interest on which is paid altogether in bond scrip;
the bonds held by individuals are paid in cash and scrip convertible
into income bonds. In 1884 the charges for mortgage interest and car
trust payments were $1,132,360; income bonds, $328,972; total,
$1,461,332; deficit in net earnings, $643,471. The debt due to Pennsyl-
vania RR. was $3,902,815 Dec. :fl, 1883. In April, 1884, a receiver was
appointed at the instance of the Penn. and other railroads as plaintiffs.

arnings for four years were as follows; 1882, gross, $2,356,6)8; net,
$886,603; 1883, gross, $2,255,942; net, $886,772; 1884, gross, $2.113,-
883; net, $817,861. (V. 38, p. 423, 571, 819; V. 39, p. 21, 461, 492.)

Amador Branch.—Galt, Cal.,, to Ione, Cal.,, 27 miles. Leased till
Nov. 1, 1890, to Cent. Pacific; rental $3,500 per month. Stock, $675,-
000. Lelan(i Stanford, President, S8an Francisco.
v_lﬁlhevnle & Spartanburg.—From Spartanburg, 8. C., to Ashe-

e, N. C., 67 miles, of which 49 wmiles, to Hendersonville, in operation.
Formerlfv e?f)art-a.nburg & Asheville; sold in foreclosure April, 1881, and
reorganized. Stock $1,050,000. In 1883 the mortgage for $300,000
was made to build the 18 miles to Asheville. Controlled by Richmond &
ll)ggﬂ‘l’]e‘io(}rog% 3e:)1rnings in 1882-3 $39,460; deficit, $777. (V. 39, p.

Ashtabula & Pittsburg.—Owns from Youngatown, O., to Ashta-
bula Harbor, O., 62'6 miles. Organized as Ashtabula Youngstown &
. Pittsburg in 1870. Defaulted and property sold August 21, 1878.
Existing ecompany organized Sept. 25, 1878, and it is leased by Penn.
Co., which pays net earnings to A. & P. The common stock is
ﬁ?58.591 and preferred $700,000; par of shares, $50. Gross earnings
1883, $447,087 ; net, $163,403; interest, $90,000. b

in 1884, $387,187; net, $93,693; inferest, $90,000. (V. 383, p. 508.)

Atchison Colorado & Pacific.—Waterville, Kan., to Washington,
Kan., 20 miles; Greenleaf, Kan., to Logan, Kan., 155 miles; Logan to
Lenora, Kan., 25 miles; Downs, k an., to Ball City, Kan., 24 miles; Yuma,
Kan., to Warwick, 31 miles; total. 254 miles. The road forms an exten-
sion of the Union Pacific Central Branch, by which the bonds are guarau-
teed and the road is controlled, and the whole system is virtually owned
bt@f' Union Pacific, but operated by Mo. Pac. Stock, $1,526.000, of which
e éxrxon Pacific and Central Pacific own $920,500. Rental, i3 $254,370

annum.

Atchison Jewell Co. & West.—Jamestown, Kan., to Burr Oak,
Kan., 34 miles. Under same auspices and control as Atchison Colorado
& Pacific. Stock, $202,800, of which Union Pacific owns $105,000. Ren-
tal is $33,875 per annuin.

Atchison Topeka & Santa Fe.—(Sec lla{).)—-LINE OF ROAD.—
Main Line—Atchison to Kans. State line, 471 miles. Owned by owner-
ship of stock, the Southern Kansas, 507 milea. Leased— Various branch
roads in So. Kansas 423 wiles; Kan. State L. to S. Pueblo, Col., 149
miles; Pueblo to Rockvale, Col., 37 miles; La Junta to N. Mex. State
Line, 96 miles; Colorado St. L..to San Marcial, N. M., 354 miles; Lamy
to Santa Fe, 18 miles; San Marcial to Deming, N. M., 128 miles; Rincon
to Texas line, 58 miles; coal and mineral roads, 60 miles; Las Vegas Hot
Springs road, 6 miles; Texas line to El Paso, 20 miles; and Deming to
Silver City, N. M., 48 miles; total leased, 1,398 miles. Total operated
directly, 2,375 miles. The road owned jointly with the Union Pae., 103
miles, and that owned jointly with St. L. & S. F., 45 miles, and the
Sonora system, 350 miles, controlled—are not embraced in the miles
operated. The total mileage controlled is 2,799 miles. ’

ORGANIZATION, LEASES, &c.—The A. T. & S. Fe. Co. was incorporated
March 3, 1863, and includes the Atchison & Topeka RR..incorporated
Feb. 11, 1839. The land grant was received by Act of Kansas Feb. 9,

-1864. The main line of 471 miles was opened Dec. 3, 1872. The

whole system outside of the miin line is no:ninally under different cor-
porations, of which the ownership is vested in the A. T. &8. F., and the

roads also leased to that Co. and interest on the bonds usunally paid as

rental. The Southern Kansas and the Sonora systems are not leased,-
but are controlled by ownership of the stock. The A. T. & 8. Fe
Co. has issued its own stock and bonds to purchase the stocks and bonds

of leased and auxiliary companies, and the balance sheet shows

$50,160,613 so invested; besides $3,015,000 bonds owned, against which

Atchison Topeka & Santa Fe securities have not been issued. The fiscal

year ends Dcee. 31. The election of directors is held in April.

An agreement was made in Feb., 1880, with the St. L. & San Fran. for
the joint construction of a line to the Pacific, undername of Atlantic &
Pacific, and in Sept., 1884, an agreement was made for the control of the
Mojave Division of the Southern Pacitie and a right for trattic over the
Soutnern Pacific to San Francisco. (See V. 40, p. 478.)

STOCK AND BONDS—The stock has been increased m%ldlyto present
figures for: the acquisition of the auxiliary lines and by way of stock
dividends. Dividends have been—in 1379, 3 per cent; in-1880, 81g; in
1881, 6 cash and 50 stock; in 1882, 6; in 1883, 6; in 1884, 6. The
range in prices of stock in Boston was—in 1881, 9221541; in 1882,
7%;2023113; in 1883, 73@86%4; in 13234, 59 280; in 1835, to April 17,
66312 v ;
The land gr&nt bonds receive the proceeds of land sales in g‘ayment. of |
interest and principal, and bonds are paid off acoordingl[vlf. he A.T. &
S. F. bonds have in several cases been-issued to build the leased lines,
and the mortgage bonds of those lines are deposited with trustees as
gsecurity. The 439 er cent’ bonds, due Oct., 1920, have the 6 per cent
mortgage bonds of the Rio Gr. Mex. & Pac. and the Rio Gr. & EI Paso
roads as security, the sinking fund being 119 per cent per annum rising
to 31g percent by 1910. The 6 per cent bonds, due Dee. 1, 1911, haveas
security 18t or 2d mort. bonds of a number of the proprietary or ¢on-
trolled railroads, deposited in trust as collateral; they are redeemable at
105 by the sinking fund, which is 1 per cent per annum for 10 years and
2 per cent thereafter. The 5 per cent bonds, due April 1, 1909, are
secured by the N. Mex. & So. Pac. 13t mort. 78. On other bonds the
interest is paid as rental. Such bonds as are held in the company’s treas-
ury, or leased line bonds held as collateral for any of its own bonds given
above, are not included in the above amounts outstanding. Interest on
the Sonora RR. in Mex (262 miles) 1st M. bonds is guaranteed; those *
bonds are at $20,000 per mile, of which $5,000 par mile are owaed by
the A. T. &8S. F. Co. The Leav. Top. & So. RR. bonds at 4 per ceat are
guaranteed one-half by the A. T. & S. F. and one-half by the Union Paacifte.

LAND GRANT—The lands are in Kansas grantel by Act of Congress
March 3, 1863, and Kansas, Feb. 9, 1834. Land sales in 1834, 353,090
acres for $1,186,027. being an average of $3 36 per acre; assets Doa-
cember 31, 1884, 1,315,434 contracts and 1,114,535 acres yet unsold.

OPERATIONS, FINANCES, &C.—The A.T. & 8. F. has been onse of the
most suceessful of roads built into new territory, where a monopoly of
business has produced large net earninxs. Tae connection with the
Atlantic & Pacitic took effeet for business in Oct., 1883, and the through
line to San Francisco Oct. 1, 1884, and the results from these, as also
from the connection with Mexican Central at El Paso,opened through to
Mexico City in March, 1834, remain to be seen.

The report for 1384 in the CHRONICLE, V. 40, p. 478, said: ‘“ Ha1l it not
been for the pool balances of 1583, then undetermined, amouating to
$211,663, charged against the receipts for 1834, the surplus for the year

een $1,055,650. The undetermined pool balances for the
4-gre estimated to be less than £23,000.” * * * «[nview
of the:-general condition of business turough»out the country and the
special circumstances affecting the Atchison Company’s lines, tha busi-
ness of the year canuot buat be regarded as satisfactory; ani, byl it not
been for the low prices of grain which have prevailed the last few
months, the earnings would have shown a much largsr increase. Amon
the special circumstanoees which the comnpany has hal to contend wit
during the year were the coal strikes and washouts.” * * * “Tae
large increase in the operating expenses for 1834, as compared with
1883, calls for special explanation. A d:talled eomarison shows that
the largest increase, $673,342, is in repairs and renewal of track. Of
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RAILROAD STOCKS AND BONDS.

(Vor. XL.

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

; Bonds—Princi
DESCRIPTION. Miles| Date |Size,or| oo INTEREST OR DIVIDENDS. pal, When Due
For explanation of column headings, &o., see notes| of of Par | gutstandin Rate per| When |Where Payable, and by| Stocks—Last
on first page of tables. Road.| Bonds| Value. S g Cent. |Pay’ble Whom. Dividend.
Atch. Top. & 8. Fe—(Continued.)—
Pueblo & Ark. Val., 18t (& 2d on 148 m.)..] .. 134 | 1878 | $1,000 | $1,942,000 7 g. |J. & J.|Boston, Nat.Bk.of N.Am| July 1, 1905
Kansas City Emporia & 8., 1st mort....... %cﬂ 64 | 1879 | 1,000 532,000 7 J. & J.|Boston, North Nat. Bk.| July 1, 1909
Cow. Sum. & Ft. Scott, 1stmort............ == 92 | 1879 | -1,000 798,000 7 A. & O. do do Oct. 1, 1909
Marion & McPherson, 18t mort............ bo 93 | 1879 | 1,000 713,000 | 7 g. |A. & O. do do Oct. 1, 1909
Florence El Dorado & W.,1st M., gold .... ] © 26 | 1877 | 1,000 310,000 7 g. |A. & O.|Boston,Nat. BN.Amer.| Aug. 1, 1907
Leavenworth Topeka & S. W.—1stmort., 1g guar. 46 | 1882 | 1,000 690.000 4 J. & J.|Boston, Am.L’'n& Tr.Co.|-July 1, 1911
N. Mexico & So. Pac.—1st M., gold, guar. rental..| 372 | 1878 1,000 4,425,000 7 2. |A. & O.|Boston, Everett Nat.Bk.| Aprill, 1909
Sonora, 18t mort., gold, interest guaranteed .....! 262 1880 1.000 |- 4,050,000 7 g. |J. & J.|Boston, Nat.Revere Bk.| Jan.1, 1910
Atlanta & Charlotlte.—8Stock (guar. 5 p. ct. by rental)| 269 | .... 100 1,700,000 213 [M. & 8.| N.Y. Central Trust Co.; Mar. 6, 1885-
New pref. mort 26512 1877 | 1,000 500,000 7 A. & O. do do Aprii 1, 1897
Mortgage bonds... 265%| 1877 | 1,000 4,250,000 7 J. & J.| . do do Jan. 1, 1907
Income bonds, registered (not cumulative)....... .... | 1880 500 -750,000 6 A. & O. do do April 1, 1900
Atlanta & West Poinl—S8toCK. .c.coeeeeniecnieacenn.. 87 | ---. 100 1,232,200 3 J. & J.|Atlanta, Ga., at Treas’y.| Jan. 15, 1885
Debenture certificates........coeeiiiiiiis ciiaaan 1881 1,232,200 6 J. & J. do do 1891
Atlantic & North Carolina—1st mortgage........... 95 | 1863 500 196,000 8 Company’s Office. - 1888
Atlantic & Pac. —1stmort. g.,.W. D.(s.f)) $25,000 p.m.| 560 | 1880 1,000&c¢| 16,000,000 6 g |J. & J. New York. July 1, 1910
Income bds., non-cum’tive, ($18,750 p.m.)........ 102 | 1880 | 50 &e.| 12,000,000 6 . JA & O] sdeeessens Oct. 1, 1910
18t RR. & land grant bonds on Central Division.. 99 | 1871 { 500 &e 1,189,905 6 M. & N. New York Nov. 1, 1891
1st land grant bonds on Central Division......... 102 | .... — 796,629 6 At Mat. do Nov., 1901
New 1st mort., road and lands, Central Div...... 65 | 1882 !1,000&¢c¢ 600,000 6 M. & S. do March 1, 1922
New income bonds, Central Division.............. 102 | 1882 50 &e 450,000 6 J. & D.| sssseseees June 1, 1922
Atlantic & St. Lawrence—Stock ($5,459,036 stg.)..| 151 .. £100 5,484,000 3 M. & S.|London, Gr. Trunk Rw.| Mar. 15, 1885
1st mort. to City of Portland (sinking fund) ......| .... sibate .- 787,000 6 M.&N.|  ereeiean Nov. 2, 1888
2d mortgage, sterling, 5-20 years.... cc...ceeoenn. 150 | 1864 £100 1,499,916 6 g. |A. & O./I.ondon, Gr. Trunk Rw.| Oct. 1, 1884
34 do do 0 . 150 | 1871 £100 ,932 6 g. |M. & N. do do May 1, 1891
Augusta & Savannah—StocK. ... eiil.. 53 100 733,700 3, |J. & D. Savannah. Dec. 4, 1884
Austin & Northwestern (Tex.)—lst mort............. 60 | _.si 1,000 392,000 6 ... IN.Y., Mercantile Tr.Go.| ........
Bald Eagle Valley—Gen’l mort.,(s. f. $4,000 per yr.) 80 |'1880 | 1,000 384,000 6 J. & J./Phila.,F.Ins.Tr.&S.Dep.| Jan. 1, 1910

this amount, tbe washouts and freshets caused an expenditure o
£330,386 in excess of the corresponding expenditures in 1833.” * *
«Of the mnain line of the company from Atchison and Kansas City to
Pueblo, Deming and El Paso, and from Benson to Guaymas, having a
mileage of 1,692 miles, 1,543 are laid with steel rails, and, of the
auxiliary roads, 214 miles are laid with steel. The other principal
increase over 1883—namely, $336,947—is in the repairs of rolling stock
and engines. In 1883, the expenditures for these repairs werc not kept
up to the full standard, so that in 1881 the charges to this account were
largely increased.” €

For two months from Jan. 1, 1885, gross earnings were $2,180,146,
against $2,339,363: net $356,432, against $1,186,360.

A summary of the annual report tor 1884 was published 1n the CHRON-
ICLE, V. 40, p. 448. Income, etc., for four years were as follows:

Earnings, &¢., for two years,and general balance for 1884,are as follows,
these statistics embracing the Atchison Topeka & Santa Fe and South-
ern Kaugas systems combined, but nothing of the Sonora, Atlantic &
Pacific or roads owned jointly. :

. ' ROAD AND EQUIPMENT.

f
*

1883. 1834.

Total miles operated......ccccecieee cocecanenas 2.219 2,374

JLOCOMOLIVES. cusi isvwsommsnss sosanasnmas swsesess 374 377

Passeger, mail and express cars............... 266 281

Freight and coal CATB.....cceucurmecniannaannnn. 9,933 10,095

Other cars.......... i3 SRR S Sisisese o 23 26
OPERATIONS AND FISCAL RESULTS.

Operations— 1883. 1884.
Passengers carried, NO..c..oceiniiimiincnnnnn. 1,072,169 1,502,485
Passengers carried onemile................... 120,411,659 135,412,096
Rate per passenger per mile.....ce.cceveeee-n- 2-909 cts. 2'643 cts.
Freight (tons) MOVed..ce.ceueceeenen caneenunnn 2,240,430 2,725,191
Freight (tons) carried onemile................ 582,176,176 634,711,316
Rate per ton per milé..e..ccveeeuienienecann-n 2:009 cts. 1-382 cts.

Earnings— $ o
PAasSBeNZer. ...cceneeericmccncicacnianeancacnancns 3,502,950 3,583,018
Freight. . .c.ooiiiiciicciicanacas conerancacann 11,699,194 11,946,453
Mall, eXpress; &0..cs sescnnesssinsssannssonsses 707,297 762,412

- Total gross earnings.....cee ceeveecnnne. 15,909,441 16,291,883

Operaling Expenses—

Maintenance of way, &c 2,216,574 2,861,236
Maintenance of equipmen 1,124,949 1,461,896
Transportat-lon expenses... 3,227,352 3,560,610
Miscellaneous................ 673,722 670,856
PTAXCB. cessswisassissossososssnsonn sonnannisessens 410,319 421,378

Total operating expenses............... . 17,652,916 8,975,976
Net 0arnings.....cccccciccancsassoas sasssansens 8,256,525 7,315,907
Per cent of operating expenses to taxes...... 48°10 5509

INCOME ACCOUNT FOR 1884.

Receipis— Disbursements—

Net earnings............ $7,315,907 | Rentals paid............ $37,093
“ Rentals, dividends, &ec.. ,488 | Interest on At. Top. & S.

Other receipts.......... 142,014 F. and So. Kan. bonds. 1,812,544
From land grant trust’s. 183,281 | Interest paid as rental.. 866,655
Interest on land bonds.. 188,231
Dividends............... 3,414,736

Rate of dividend........ 6
Sinking funds........... 269,716
Paid to other roads.... 241,677
Total income...... 37,674,690 Total disbursements..$6,830,707
Balanice, BULPIUS. . covusesssmssssss susamesnmon’smsvnn T, $343,983

GENERAL BALANCE DEC. 31, 1884.

Assets — $ Liabilities— $
RR., bldgs., equip.,&c. 48,943,706 | Stock, At. Top. & 8. F. 56,913,250
Leased roads (see-con- Stock So. Kansas RR. 13,759,900

TR)...ontniessinsns: smmad 11,819,000 | Bonds (see SUPPLEM’T) 34,325,500
Stocks & bonds own’d 54,418,352 | Acc’ts, &c., payable.. 2,397,367
Accounts receivable.. 2,317,557 | Coups.,gold prem.,&e. 9u3,755
At. & Pac. RR.ace’nt. 1,723,214 | Contingent liabilities. 11,819,000
U. 8. Government.... 356,418 | Dividends.... .... .... §69,6 20
Cash and bank bal’s. 1,112,482 | Fire insurance fund.. 145,012
Materials & supplies.. 1,595,731 | Renew. & impt. aco’t. 500,,00
Miscellaneous items. . 194,903 | Suspended accounts.. 591,295

Land grant trust..... 1,498,027
Canceled bonds....... 1,874,500
Income balance...... 6.5883,610
Total...c.ccee-.... 4122,481,366 Total liabilities... 122,481,346

* The above assets are exclusive of the hills receivable forsales of land
to Dec. 31, 1834, amounting to $1,346,485, and the value of 1,114,586
acres of unsold lands. .

t Southern Kansas stock is all owned by the At. T. & S. Fe. Co. through
the K. C. Top. & W. RR. ' -

—(V. 38, p. 29, 86, 202, 293, 398, 423, 441, 447, 453, 479, 508, 551,
678, 705; V. 39, p. 32, 47, 96, 141, 157, 245, 263. 4038, 492, 521; V. 40,
p. 240, 268, 321,330, 362, 393, 437. 467, 478, 479.) .

Atlanta & Charlotte Air Line.—(Sfee Map Rich. & Danv.)—Own
from Charlotte, N. C., to Atlanta, Ga., 269 miles. The Richm. & Atlanta
Air-Line was sold under foreclosure Dec. 5, 1876, and the existing cor-
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poration was formed Feb. 27, 1877. On March 26, 1881, tne road was
leased to the Richmond & Danville at a rental of $462,000 per year,
equal to the interest on debt and 5 per cent on stoclk; if gross earnings
of A. &C. A. L. exceed 31,500,000, dividends to be 6 per cent ; and if
they exceed $2,500,000, 7 per cent. Grossearnings in 1882-83, $1,074,-
016; net, $397,174; rental, $466,500; loss to R. & D. $69,325. In
1883-84, gross, $1,012,631; net, $333,731; loss to R. & D., $127,769.

Atlanta & West Point,—Owns from East Point, Ga., to West
Point, Ga., 81 miles; leased, 612 miles; total operated, 8712 miles. In
April, 1881, a controlling interest in the stock was purchased for the
Central Georgia, and a stock dividend of 100 per cent was afterward
declaredin debenture certificates. Grossearn’sin 1831-82,$430,010; net,
$175,494 ; in 1832-83, gross, $106,162; net, $154,810.

Atlantic & North Carolina,—Owns from Morehead City to Golds-
boro, 95 miles, and operates the Midland No. Car. Ry. from Goldsboro to
Smithtield, 22 miles. Gross earnings in 1883-84,$146,324; net, $50,482.

Atlantic & Pacific.—This corporation was chartered by Act of Con~ .
gress July 27,1866. The Western division is from Isleta, near Albuquer~
que, on Ateh Top. & Santa Fe, to Big Colorado River, 560 miles, where
it meets the South. Pacitic. Opened for traftic Oct., 1883. Also the Cen-
tral Div. finished from Seneca, Mo., to Red Fork in the Indian fer.,102
miles, .and is projected westward to a junction with the Western Div.

The Atch.Topeka & Santa Fe and the St. Louis & San Francisco
companies guaranteed 25 per cent of the gross earnings over their
respective lines on business to and from this road, one year after its
complefion. provided its own earnings were insuflicient to pay coupons,
and the advanees so made constituted, a loan to be repaid by the A. & P.
with interest. The stock authorized is $100,000,000, and issued $54,-
810,300 (par $100), mostly owned py the Atch, Top. & Santa Fe and the
St. Louis & San Francisco companies equally, and held in trust for
those two companies. In June, 1883, a syndicate took $10,000,000 at
15, with an option on $10,000,000 move at 20. The stock is classed
thus : Western Div., com. stock, $3+4,750,000; Cent. and Mo. divs., com.
stock, $3,660,300, gzref., $11,400,000. The old pref. stock has no pref-
erence over the A. & P. West. Div. stock. See statement in V. 36, p. 588.)

The Southern Pacitic built east to meet this road at the Colorado River,
and in August, 1884, the 242 miles of road from Mojave ,to The Needles,
on the Colorado River, was sold to the A. & P. Company for $7,271,-
100, the terms of payment not stated. The same negotiation gave &
right by contract to run through trains to San Francisco over the
Southern and Central Pacific lines on payment of rental either on a
mileage basis or at 3 per cent per annum on $40,000 per mile. (This as
reported.) See V. 39, p. 208. ’

The land grant claimed under the old -Atlantic & Pacitic -charter
of July, 1866, is 25,600 acres per mile in Territories and 12,800
acres in States. The total land grant on the whole road, if con-
structed as under the charter, would be 42,000,000 acres. The pro-
ceeds of sales of the company’s lands are to be lodged with the trustee
under the mortgage, and are applicable to the purchase and cancella-
tion of the first mortgage bonds whenever they can be obtained by
public advertisement at not exceeding 110 and interest. The bonds
are not subfect, otherwise, to be drawn or paid before maturity. They
are receivable at par in payment for lands. A map of the land grant
was published in the CHRONICLE, V. 36, p. 468.

The fiscal year ends December 31. The annual report for 1882
was published at some length in the CHRONICLE, V. 36, p. 588, but no
report for 1883 was issued. :

The Central Division is at present operated by the St. Louis & San
Francisco Railway Co.

The financial plan of Jan. 9, 1832, provided for a new mortgage upon
the entire property of the Central Division, not exceeding $25,000 per
mile of road. Interest upon these bonds was guaranteed by a traffic con-
tract with the St. Louis & San Francisco Railway Co. and the Atchison
Topeka & Santa Fe RR. Co. These new bonds were to be used as
follows: 1st.—To retire the outstanding issue of old bonds of the Central
Division, by exchange or Y)urchase. 2d.—To provide means for the con-
struction of the Central Division from Vinita, Indian Territory, west-
ward. Ninety-nine miles of this division having been completed, the
company is entitled to issue $2,475,000 ot these bonds.

Officers of the company: H. C. Nutt, President, Boston; E. F. Win-
slow, First Vice-President, New York: W. B. Strong, Second Vice-Presi
dent; C. 8. Tuckerman, Secretary and Treasurer, Boston. (V. 33, p. 29
155, 594; V. 39, p. 21, 70, 127, 208, 263, 319, 381; V. 40, p. 27, 84.)

Atlantic & St. Lawrence.—Owns from Portland, Me., to Island
Pond, Vt. (and branch), 151 miles, there connecting with Grand Trunk
of Canada, to which leased for 999 years, August 5, 1853, at a rental
equal to bond interest and 6 per cent on stock. The bonds to city of
Portlaud are now provided for by accummulations of sinking fund.
The Grand Trunk RR. owns the Ist and 21 mortgage bonds. Gross
earninegs in 1883-84, $1,067,432; net, $175,411. Gross in 1382-83,
$1,017,284; net, ¥156,072. . '

Augusta & Savannah,—Owns from Millen to Augusta, Ga., 53 m.
Leased to Central of Ga. for £73,000 per annum. Has no bonded debt.

Austin & Northwesteran.—Line of road, Austin, Tex., to Burnet,
Tex. 60 miles. Opened Jan. |, 1882. Has a land grant of 600,000 acres.
Stock, $600,000. J. A. Rhomberg, President, was appointed receiver
Oct., 1883, and sale in foreclosure June 3, 1885. (V. 40, p. 303.)

Bald Eagle Valley.—Owns from Vail Station, Pa., to Lockhaven,
Pa., 51 miles; brauncl, Milesburg, Pa., to Belletonte, Pa., 219 miles ;
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables,
: . X : Bonds—Prinele.
DESCRIPTION Miles | Date | Size, or Amount INTEREST OR DIVIDENDS. pal,When Due.
For explanation of column headings, &a., see notes| of of Par Outstandin Rate per| When |Where Payable, and by| Stocks—Lass
~ on first page of tables. Road.| Bonds| Value. €| Cent. |Payable om. Dividend.
Baltimore & Ohio—8toCK. «c..ceioriaiiianaanann. 1,650 | .... $100 |$14,792,566 5 M. & N. Baltimore, Office. May 16, 1885
Preferred stoCK. ... ..o ciiiiiiiaiiiiiiiaiaaaaaa 100 5, ,000 3 J. & J. do do Jan., 1885
Loan due in 1880, extended .......ccoaemienanaa... ol eeme | ee-- R 577,500 4 J. & J. do do At will.
Loan, 1853 ........ O 4 e S .--. | 1853 1,710,000 6 A. & O. do do 1885
do 1870,sterling, £800,000, sink. fund ....... ..-. | 1870 e 2,092,588 6 g. (M. & 8./Lond’n,BaringBros &Co| Mar. 1, 1895
Baltimore loan, 1855-’90, sink. fund .............. .... | 1855 ceee 2,575,000 6 J. & J.| Baltimore, Office. 1890
Sterling mortgage, sinking fund................... "411 | 1872 | 2100 7,427,012 6 g. |IM. & B8./London,J.8.Morgan&Co| Mch. 1, 1902
Sterling mortgage, sinking fund.................. 421 | 1874 | £200 8,432,096 6 g. |[M. & N.|London, i.8.Morgan&Co| May, 1910
Purchase of Connellsv. RR (gag;fble&0,000y’ly) we-. | 1875 00,000 6 J. & J. Baltimore, Office. 1886-1900
Loan,ster.,(s.f.£7,500) (B.O. .bds collat’])..... 263 | 1877 | £200 7,434,240 5 g. |J. & D.{Lond.,Baring Bros.&Co.| June 1, 1927
Bonds (Parkersburg Branch bonds collateral)....| 104 | 1879 | 1,000 3,000,000 6 A. & O./Balt. & N.Y.,,D. M &Co.| April 1,1919
Northwestern Vlrgnia. 3d mortgage, 1855-85 ... .... | 1855 140,000 6 J. & J.|Balt., Balt. & O. RR. Co. 18é5
Bonds to State of Maryland.... . A . ... | 1878 366,000 6 J. & J. do 0 July 1, 1888
Sterling mortgage on Philadelphia Branch....... .... | 1883 £200 | 11,616,000 41 g, |A. & O.|London, Brown,S. & Co.| April 1, 1933"
Bonds, gold (Pittsb. & Connellsville b'ds collat’l).| 150 [ 1885 | 1,000 | 10,000,000 5 g |F. & A.] New York Agency. Feb. 1, 1925
Baltimore & Potomac—1st M (tunnel) gold, s. f. 1 p. ¢. 11| 1871 | 1,000 1,500,000 6 g. |J. & J.| London or Baltimore. | July 1, 1911
1st mort., road, gold, coupnn, 8. f. 1 per cent ..... 90 | 1871 | 1,000 3,000,000 6 g (A. & O. Baltimore. April 1, 1911
2d mortgage, income, road and tunnel, reg....... 92 | 1875 | 1,000 2,000,000 6 J. & J. -do Jan. 1, 1915
Belleville & El Dorado—1s t(int. guar. St.L.A.& T.H.) 52 | 1880 220,000 7 J. & J.N.Y.St.L.A.&T. H.RR.| July, 1, 1910
2A MOrtZgaAgO. .coeaee e cceetrecnnicnaiicaiecciioan 52 | 1880 330,000 6 F. & A. do do Aug. 1, 1920
Belleville £ South. Ill.—1st M. (int. & s.f. guar.)..... 56 | 1866 | 1,000 1,044,000 8 A. & O./N.Y.8t.L.A. &T.H.RR.| Oct. 1, 1896
Bells Gap.—1st mortgage ................ocooo.i.oo .... | 1873 250,000 7 J. & J.|Phi],Cassatt.Town.&Co.| July 1, 1893
Extension 1st mortgage. ........ccocoiiiiiaiaaaian. e... | 1875 e 100,000 6 F. & A. do Aug. 1, 1905
Consol. mort. (for $350,000) ... .. .. 1 111110 .. |1883 ! il 200,000 6 A April 1, 1911
Belvidere Del.—1st mort. due 1877, extended, guar. 64 | 1877 | 1,000 1,000,000 6 J. & D.| Philadelphia, Pa. RR. 1902
2d mortgage bonds of 1854 (guar. by C. & A.)..... 64 | 1854 500 499,500 6 M. & 8. do do 1885
3d mortgage bonds of 1857 ( do do )..... 64 | 1857 500 745,000 6 F. & A. do do 1887
Consol. mortgageof 1876 ... ... ..iiiiiiol. 67 | 1876 1,000 1,200,000 7 J. & J.|Treasurer, Trenton,N.J.| Jan. 1, 1916
Flemington RR. mortgage bonds.............. 12 | 1876 | 1,000 250,000 6 J. & J. “do do Jan. 1, 1916
Benninglon & Rutland—18t mortgage............... 59 | 1877 | 1,000 475,000 7 M. & N.| N.Y., Union Trust Co. | Nov. 1, 1897
Berkshire—StoCK. «..e e o it ae e cieeeeeaaaaan 22 | .... 100 600,000 1% Q.—J. |8tockbridge, Treasurer.; April 1, 1885
Boston & Albany—Stock..... R T S 374 | .... 100 | 20,000,000 2 Q. -J. Boston, Oflice. Mar. 31, 1885
Plain bonds. coupon or registered................. .... | 1872 | 1,000 5,000,000 7 F. & A. do Feb. 1, 1892

Snowshoe to Sugar Camp, 2613 miles; total operated. 80 miles. Opened
December 7, 1864, and leased to Pennsylvania Railroad Company for 99
years. = The branch is the property of the lessors. Rental, 40 per cent
ot gross earnings, and in 1884 was $204,283; paid interest, $23,487, and
dividends (10 per cent), $85,005. In Feb., 1885, 5 per cent paid. Stock
is $935,000 (par $50), and dividends are paid according to earnings.

Baltimore & Ohio—(See Map).—LIRE OF RoOAD—The B.& O. system
embraces roads in Md., Va., Penn., Ohio, Ina. and Ill., which are clearly
shown in the accompanying map. By means of the Marietta & Cin-
cinnati, via Parkersburg, the road has a direct route to Cincinnati.
The B. & O. mileage 18: Balt. to Wheeling &main) 379 miles; Branches—
To Locust Point 5, Camden cut-off 1, Junction to Frederick City 3, Point
of Rocks to Washington 43, Curtis Bay Branch. 5 miles, Washington, Pa.,
to Pittsburg, Pa. (narrow guage), 38 miles, Bridges 3; total owned, 478;
branches leased—Hyattsville to Shepherd, Md., 13, Winchester to
Harper’s Ferry 32, Winchester to Strasburg 19, Strasburg to Harri-
sonburg 50 ; total branches leased, 114 ; total B.&O.main and branches
553: leased, controlled and operated—Relay House to Washington 31,
Grafton to Parkersb’g, W.Va., 104, Wheeling to Washington, Pa., 32,
Pitvsburg to Cumberland,Md., 150, Berlin Branch RR 9, neral Point
to Johnstown 46, Weavert’n to Hagerstown, Md., 24, Harrisonburg to
Staunton 26, Broadford to Mt. Pleasant, Pa., 10, Connellsville to Union-
town, Pa., 14, Bellaire to Columbus, O., 137, Sandusky to Newark, O.,
116, Pittsburg 8o0. RR., 53, Newark, O., to Shawnee, O., 44, Chicago Junec-
tion, O., to Illinois Junection, Ill., 263; total leased, &o., 1,059 ; total
opera.teti, 1,650 miles. The B. & O. is constructing a lateral road from

-near Baltimore northward to be known as the Philadelphia branch. It

will connect with the Balt. & Phila. Railroad now being built through
the State of Delaware, by way of Wilmington, and so on to Philadelphia,

ORGANIZATION, LEASES, &C.—The corporation was chartered in Mary-
land Feb. 28, 1827, and in Virginia March 8, 1827. First section opened
M:f' 24, 1830. The company was assisted by loans from the City ot
Baltimore. The relations with the auxiliary branches and leased roads
are complex, but the B. & O. virtually owns nearly all of these east-of
the Ohio River, and the total charges for rentals and guarantees are
moderate. In 1884 the stocks and bonds of allied companies held were
$21,786,000 (of which $7,711,000 were held by trustees). The company
has been exceptional in not increasing its own stock or bonds for new
gropertles acquired, and bhad a surplus to credit of income account

eéyt-. 30, 1884, of $<£7,703,796. Fiscal year ends Sept. 30.

TOCKS AND BONDS—The pref. stock carries 6 per cent dividends only.
The common stock has paid—in 1877, 8 per cent; in 1878, 8 in stock; In
1879, 4 stock and 4 cash; 1880, 9; 1881,10; 1882, 10; 1883,10 ; 1884,

.10. The range in prices of common stock in Baltimore in 1881 was
183@210; in 1882, 1902202 ; in 1883, 192122205 ; in 1884, 1672199 ;
in 1885 to April 17, 1672180.

The Baltimore & Ohio direct bonds of 1879 on Parkersburg
Branch are secured by deposit of mortgage on that road. The sterling
mortgage of 1883 is made to William F. Burns, John Gregg and T. Har-

- rison Garrett, trzstees, and are secured also by pledge of £1,000,000 1st

mort. bonds of the Balt. & Phila. RR. (Md. State line to Phila.) The
bonds of 1877, due 1927, are secured by the mortgage bonds of the B.
0. & Chio. roads deposited as collateral.

The B. & O. bonds of 1885 are secured by $10,000,000 2d consol.
bonds of Pittsburg & Connellsville RR., deposited with Union Trust Co.
of N. Y. a8 trustee.

OPERATIONS, FINANCES, &C.—The fiscal year ends with Sept. 30, and
for 1883-84 an abstract of the report was given in the CHRONICLE, Vol.
39, page 579. The reports do not contain a complete statement show-
ing the earnings of all the lines on freight, passenger and other busi-
ness separately. The income account of the B. & O. RR. Co. showed a
balance of $1,940,316 for the year 1883-84, after paying all charges and
10 per cent dividends on its stock, which balance added -to that of
prior years miade the total surplus account $47,703,796 The income
account for the year ending Sept. 30,§1884, was as follows:

Net earnings from transportation............. .. c..ciaane... $5,237,741

Receipts from other sources—

Tividend of 10 p. c. for year on Wash. Br. stock... $102,800 .
House rents received during tiscal yvear............. 20,6
5,865— 129,344

Increment from sinking fund, W. C. & P. L. RR.... — 129,344
Available revenue. . .....cccceeeenremmicacrecanecasencenacnan $5,367,086

_ Payments—

‘Dividends 10 percent.....ccceeee comeccacacioaan. $1,478,385

Interestand taxes..................... $3,692,621

Less cash rec’pts & net earn’gs of B. &
0.&C.RR.and L.Erie and C.O.divs... 2,018,328—1,674,292
Ground rents. .......oceeeiiiiiiaaeneeaa.aaan sibca 34,028
Rental of Winchester & Potomac RR. $27,000
Do  Winchester & Strasburg RR 5,229

Do  Strasburg & Harrisonb.RR. 89,250
Do W.City & Pt. Lookout RR.. 36,000 157,479
Straitsville Division, 1088 ........c. coceicciioaeas 32,782
Central Ohio Divisionloss..c.cceeeeneiciicannnnns 49,802—3,426,770
* Balance, credited to profit and 1088. .....ccceeueenracannan. $1,940,316

An abstract of the last annual report i8 given in the CHRONICLE, Vol.
39, p. 579, and contains the following remarks: The aggrezate of coal
and coke transported, including all divisions, was 6,392,675 tons, show-
ing au incrcase for the year of 715,838 tons, and an increase compared
with 1882 of 745,659 tons, with 1881 of 1,853,048 tons aundfwith 18)
of 2,003,819 tons.

The tonnage of through merchandise East and West was as foliows in
each of the past ten years : 1874, 752,256 ; 1875, 872,101 ; 1876, 1,093,
393 ; 1877, 1,047,645; 1378; 1,149,499; 1879, 1,425,629 ; 1880, 1,980,
397; 1881, 2,014,110; 1882, 2,043,227; 1833, 2,108,325; in 1883-4
2,275,252 tons.

The gross and net earnings of the main stem and its branches and of the
other divisions, for the last fiscal year, as compared with 1882-83, were:

—Earnings, 1882-83— —Earnings, 18831&84.—~

Gross. Net. Gross. et.
Main stem, eto.... .. .. $11,579,839 $5,432,183 $11,506,958 $5,237,742
Washington Branch... 346,50 222,24 335,944
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Parkersburg Branch.. 738,527 260,061 . 643,164 141,723
Central Ohio Division. 1,103,838 387,788 1,169,773 376,638
Lake Erie Division.... 999,128 291,781 1,016,508 261,700
Chicago Division...... 1,878,167 573,503 2,046,880 488,988
Pittsburg Division.... 2,813,172 1,478,274 2,294,827 1,042,132
Wheeling Pitts. & Balt. 72,090 32,020 141,896 13,621
Pittsburg Southern.... 43,787 8,450 112,125 16,668
New’k Somerset & St’le 164,781 19,511 168,532 757

Totals.. .c.se0 smvans $19,739,837 $8,705,823 $19,436,607 $7,760,300

The %%%regate working expenses of the Main Stem, with all branches
and divisions, were 60'07 per cent of the whole gross revenue in 1883-4,
against 5589 per cent the preceding year. Results of operating all lines
owned and controlled for the five years 1879-84 :

Years. Gross Earnings. Operating Expenses. Net Earnings.
1880-81........ $18,463,877 $11,390,479=61-69 p. c. $7,073.398
1881-82........ 18,383,875 10,929,213=5924 7,454,662
1882-83........ 19,739,837 11,034,014=55'89 ¢ 8,705,823
1883-84........ 19,436,607 11,676,307=60'07 * 7,760,300

""‘V. 38. p. ll4; V. 39,p- 209, 568, 5 79- 681, 6821 732; V. 40,&’0 1810 453-,

Baltimore & Potomac.—Owns from_ Baltimore. Md., to South
End Long Bridge, Va., 43 miles; and from Bowie to Pope’s Creek, 49
miles ; total, 92 miles—including tunnel in City of Baltimore. The road
is controlled by the Pennsylvania Railroad Co., and first mortfaqe bonds

uaranteed by Pennsylvania and Northern Central. Capital stock,
§3,553,250, ross earnings in 1883, $1,156,419; net, $347,128; profit
over interest, &c., $73,282. In 1884 gross earnings, $1,224,572 ; profit,
$58,527.  Income bonds wholly held by Penn. RR. Co.

Belleville & El Dorado.—An extension of Belleville & 8o. Illinois
from Du'Quoin to El Dorado, 52 miles, and leased to 8t. L. Alton & Terre
Haute. Rental 30 per cent of gross earnings up to $2,500 per mile, and
15 per cent on all above that amount. Rental received for 1882,
$22,206; for 1883, $15,678; for 1884, $15,171. Btock, $1,000,000.

Belleville & Southern Illinois.—Owns from Belleville, [1l., to
Duquoin, Ill., 56 miles. It wasleased Oct. 1, 1866, to the 8t. Louis Alton &
Terre Haute Railroad Co. Lease rental 40 per cent of gross earnings
up to 27,088(})01' mile (except on coal, &e.), 30 per cent above $7,000 and
up to $14, permile, and 20 per cent on any excess of $14,000 per mile.
Rental for 1882, $167,990; for 1883, $167,719; for 1884, é158,799. In-
terest on bonds, and sinking fund $5,000 per year, guaranteed by lessees,

‘Common stock, $430,000; pref. 8 per cent stock, $1,275,000, non-cumu-

lative. Dividends on preferred stock past four years have been—51g
in 1884; 614 in 1883; 51 in 1882; 412 in 1881.

Bells Gap.—Bells Mills, Pa., to Coalport; Pa., 24 miles. Gross earn-
ings in 1883, $110,255 ; not, $53,37v; other receipts, $40,080; interest
paid, $25,550; surplus, $67,900. Jan., 1883, scrip dividend of 15 per
cent was declared on stock ($350,000). Of the consol. mort. $350,000
is reserved to retire prior issues. Stock was increased in 1883 to
$550,000. Charles F. Berwind, President, Philadelphia.

Belvidere Delaware.—Owns from Trenton, N. J., to Manunka
Chunk, N. J., 67 miles; Millham Cut-off, 1 mile, Flemington RR., 12
miles; total operated, 80 miles. Leased to United Comrpanies, and trans-
ferred to Pennsylvania RR. March 7, 1876, by which operated as their
Belvidere Division, and net earnings paid over as rental. In Feb., 1885,
the Flemington RR. Co. was merged in this. The first, second and
third bonds are guaranteed by the United Companies. In 1883 net earn-
ings were $568,259, and interest payments $268,950. In 1884, net,
$529,409 ; int., $263,543. Capital stock, $1,150,000; par of shares, $50.

Bennington & Rutland.—Owns from Rutland to_ Bennington,
Vt., 57 miles; branch, No. Bennington to New York State Line, 2 miles;
total, 59 miles. Chartered as West. Vermont in 1845, and consolidated
in Harlem Extension in 1870. Since Sept. 10, 1877,the Vermont division
(as above) operated ‘:f the reorganized Bennington & Rutland. Btock
$1,000,000 authorized (par $50), and $502,000 issued, and bonds $475,-
000. In 1883 gross earnings $235.916; net $43,593; in 1884, gross
$210,621; net, $4,724. 2 per cent dividend paid Dec., 1883.

Berkshire.—Owns from Connecticut State Line to West Stock-
bridge, Mass., 22 miles. Leased in Eerpetuit to Housatonic Railroad
Company at 7 per ct. on capital stock, $600,000. Lessors pay taxes, &c..
and for this reason the quarterly dividend due in Oct. is usually omitted

Boston & Albany.—Owns from Boston, Mass., to Albany, N. Y.
201 miles ; Springtield to Athol, 49 miles ; numerous branches, 99 miles
leased lines, 84 miles; totaf operated, 384 miles. The Boston &
Albany was formed (Dec., 1867) by the consolidation of the Boston
& Worcester and the Western railroads. The five per cent bonds of 1882
were issued to the State of Massachusetts in exchange for 24,115 shares
of B. & A.stock held by the State, and in September, 1883, a stock divi-
dend of 10 per cent was made to stockholders. In 1881 and 1882 the
loss in net receipts was partly owing to the flerce competition between
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RAILROAD STOCKS AND BONDS.
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Subscribers will confer a great favor by giving immediate notice of any erroi-‘d!scoi'ered in these Tables.

X, 2 | Bonds —Princi-
DESCRIPTIO [ Miles | Date | Size, or Amount INTEREST OR DIVIDENDS. 'pal, When Due,
For explanation of column headings, &c., see notes| of of Par Outstandin Rate per| When |Where Payable, and byl Stocks—Last
; on tirst page of tables. Road.| Bonds| Value. ' €| Cent. |Payable V\?;mm. i Dividend.
Boslon & Albany—(Cont'd)—Loan of *75,coup.orreg| .... | 1875 | $1,000 | $2,000,000 6 J. & J. Boston, Office. July 1, 1895
Bonds issued to State for its stock.......... . .... | 1882 A 3,858,000 5 A. & O. do ! April 1, 1902
Boston Barre & Gardner.—1st mortgage ............ 381 | .... 100&e. 390,000 | 5&7 |A. & O.|Worcester, City Nat.Bk.| April 1, 1893
2d mortgage.......... I RN 186,300 3 do. do July 1, 1895
3d mortgage (convertible into stock).............. .... | 1881 ceee 57,300 6 J. & J. do do July 1, 1895
Boston Concord & Monireal—Old preferred stock...| 186 | .... 100 800,000 3 M. & N. Boston, Office. Nov. 15, 1884
Com. and néw pf. stock (new pf. stock is $540,400)! 186 | .... 100 1,000,000 . | e e T
Sinking fund bonds..........cooiiiiiiiiieniaiiaa, .-.. | 1858 | 100 &e. 624,000 6 J. & J. Boston, Office. 1889
Consolidated mortgage bonds (for $2,000,000).... 160 | 1873 | 200 &ec.| 1,945400| 6& 7 |A. & O. do do 1893
Improvement mortgage bonds..........ceeuena.... 166 | 1881 | 1,000 500,000 6 J. & J. do do 1911
Bosl.Hoosae Tun.& West.—Debenture bonds ......... .... | 1883 | 1,000 2,000,000 5 M. & 8. N.Y., Kountze Bros. 1913
Boston & Lowell—8tocK......ce cceeeneennnnn.. .| 140 | .... [100 &ec.| 4,558,000 3 J. & J. Boston, at Office. Jan. 1, 1885
BOndB..ooices i ieciieiiaieaaa. ... | 1872 999,500 7 A. & O. do do April 1, 1892
Bonds.. s 5 o= ve.. | 1875 cean 500,000 7 M. & 8. do do March 1,1895
Bonads. .... | 1876 750,000 6 J. & J. do do July 1, 1896
Bonds....coieiiiiiiiiiiiailia, ; .ee. | 1879 620,000 5 J. & J. do do July 1, 1899
BOBAR. «csz0is sonnvmminmns s svains anmese 5650w s sasasan . 1883 250,000 4 |M. & N. do do 1903
Lowell & Lawr., bonds .ic. cccieiicaninceeaanann. 200,000 6 A. & O. do do i Oct. 1, 1897
Balem & Lowell, bonds..a. cevvvenn vemeniniiniins] coen | oaan - 226,900 6 A. & O. do do } Oct. 1, 1898
Boston & Maine—S8tOoCK. .....co.cciiinriiiaaiannnn. 206 | .... 100 7,000,000 4 M. & N. Boston, at Office. | Nov. 15, 1884
Bonds, coupon and registered...............ouo... ... |1873-41 500 &c.| 3,500,000 7 J. & J. do do 'Jan., 1893 & 94
Improvement bonds............ S S, B -.. | 1885 600,000 4 R | 1905
Boston & N. Y. Air-Line—Stock, pref. (guaranteed) 54 | .... 100 2,975,500 2 A. & O.[N.Y,N.Y.N.H & H.Co. April 1, 1885
1st mortgage. ........... . S g e e e St s s .| 501880 | 1,000 00,000 5 |F. & A. do do ] 1905
Boston & vidence—S8toCK. ...t 68 | .... 100 4,000,000 4 M. & N. Bostor, at Office. i Nov. 1, 1884
Bonds to purchase branches, coupon or registered| .... | 1873 cane 500,000 7 J. & J. do do July 1, 1893
Bradfora Bordell & Kinzua—1st mortgage......... 41 | 1882 | 1,000 390,000 6 J. & D.|N. Y., Marine Nat. Bk.| June 1, 1932
B ord Eldred & Cuba—1st mort ..........cc..... 54 | 1881 | 1,000 500,000 6 J. & J. New York. Jan. 1, 1932
Brooklyn Elevated—1st mort........ccccu..... R ... {1884 | 1,000 3,500,000 6 A. & O. do Oct. 1, 1894
2d mortgaﬁe (for $1,500,C00) ....... , Frairmsl mbimmrmatare eeas | 1885 e ¢ 3-5 ches: | smEeememes 1915
Brooklyn & Montauk—Stock ($1,100,000 is pref.) .. 100 2,000,000 B R I
Bouth Side, Ist mortgage ........coceiceniun aan... 54 | 1867 | 500 &e. 750,000 7 M. & 8.[N.Y., Corbin Bank’g Co.| Mar. 1, 1887
New mort. ($1,000,000), guar. by L. I. RR.. gold. 85 | 1881 1,000 250,000 6 2. M. & S. do do Mar. 1, 19&

the trunk lines, which reduced the rates on through traffic.
report in V. 39, p. 493. Gross earnings for three months, Out. 1 to Dec.

Last annual | Acton & Bost. RR., 21 miles; total leasea, 115 miles ; total operated, 190

miles. The Lowell & Lawrence and Salem & Lowell railro

8 were pur-

31, in 1884, $2,015,259: net, $724,039; same time in 1883, gross, ; chased and consolidated in 1879, and the Middlesex Central in 1 33,

$2,142,152; net, $689,276. Operations for four years were as follows

the Boston & Lowell assuming thetr bonds,

which cannot be paid off

} . Pagsenger Freight (ton) Gross Net Div. | before maturity. A joint business was formerly done between the Bos-
Years. Miles. Mileage. v Mﬁengg. Receipts. Receipts.* p. ct. | ton & Lowell and the Concord RR., but from February, 1883, they have
18£0-1..373 135,421,102 417,108,612 $7,875,285 $2,186,873 8 been under separate managements.

1881-2.. 369 151,255,032 374,317,338 7,790,372 2,189,381 8 In June, 1884, .a lease of the North. of New Hamp. and the Bost. Con.
1882-3.. 369 157,255,971 373,533,456 = 8,539,875 2,380,971 8 & Montreal railroads was voted on the terms stated in V. 38, p. 703, and
1883-4.. 384 167.402,441 374,317,455 8,148,713 2,362,836 8 eontrol of those roads was then assumed; but suits were commenced by

. * Net receipts include income from rents, &ec.

iV, 38, p. 301, 595; V.39, p. 182, 493, 241.)

Boston Barre & Gardner.—Owus from Worcester to Winchendon,
Mass., 37 miles. Stock, $875,277. Interest has been reduced to 5 per
cent. Gross receiptsin 18-3-84, $181,906; net $26,466; 1nterest charge,
$40,386: deficit, $13,920, but large expenses for construction charged
in operating expeuases. In March, 1835, the road was taken by the
Fitchburg for one year, legislation to be procured for the merger ¢f the
two companies. (V. 40, p. 337.)

Boston Concord & NMontreal,—Owns from Concord, N. H., tc
Woodsville, N. H., 93 miles; branches—Woodsville, N. H., to Groveton
Junction, 53 miles; Wing Road to Mt. Washington, 20 miles; leased
Plymouth to No. Woodstock, 21 miles; total operated, 186 miles. An
extension of the White Mountain Railroad from Littleton to Groveton
Junction is mortgaged.

In June, 1881, leased to Boston & Lowell. See V. 38. p. 705. '

Of the sink. fund bonds due in 1889, there are outstanding in the hands
of other parties, $202,000, on which interest is paid; the trustees holding
$306,000 and the corporation holding $116,000 on which no iut. is paid.

Annual report for 1883-4 published in the CHRONICLE, V. 38, p. 678.

Fiscal year ends March 31. The earnings, expenses and available

some of the stockholders to have the leases annulled. In Jan., 1885,
purcha-e of an interest in Manch. & Keene RR. was voted and $500,000
bonds authorized for the puarpose. The company had notes outstanding
Sept. 30 amounting to $737,000. Earnings, etc , have beer as follows:

Gross Net Payments——

Years. Miles. Receipts. Receipts. Rentals. Int. & mise. Div..z.o
1880-81...140 $1.872,656 $584,269 $133.690 $298,057
1881-82...140 2,085,622 675,345 154,808 343,105 41g
1882-83...140  2.128,761 735,302 128,613 358.509 5lg
1883-84... . 2,864,127 911,463 323,406 403,490 51g

—(V. 38, p. 678,705, 731; V. 39, p. 71, 202, 732; V. 40, p. 60, 453.)

Boston & DMaine.—Owns from Boston, Mass., to Portland,
Me., 115 miles; branches, 11 iles; leased—Waketield to Danvers, 10
miles; Lowell to Ballardville, 10 miles: Bradford to Newburyport and
Danvers, 27 miles; West Amesbury to Newton, Mass., 4 miles; Dover,
N. H,, to Alton Bay, N. H., 29 miles; total operated, 206 miles, less 3
miles leased. In March, 1883, voted to lease the Eastern RR. of Massa-
chusetts, but after litigation the lease was h 11 to be invalid and a new
one was made in December, 1834, on the basis stated under title of
the Eastern road. The vear ends Sept. 30. The last annual report was
in V. 39, p. 653 ; earnings, &c., were as follows :

revenue for four years have been as follows: Gross Expenses Net . Div.
Years. , Miles. Gross Earn'gs. Expenses, Avail.Rev. | Years. Receipts. & Taxes. Receipts.  Divdends. p.o.
1883-84............ 167 $797,556 $586,172 $211,383 | 1880-81....$2,687,616  $1,662,657 $1,024,860 $560,000 8
18B1=82. canis svssiamns 167 902,906 669,157 233,745 1881-82.... 2,850,731 1,929.91;')8 5 §60,000 8
1882-83:.0::ccimnis ©167 920,195 697,651 222,544 | 1882-83.... 2,991,429 2,070,759 920,669 560,000 8
1883-84........... 186 940,491 675,936 264,555 | 1883-84.... 3,001,803 2,016,349 985,454 560,000 8

—(V.38, p. 202, 678, 705, 731.)

Boston Hoosac Tunnel & Western.—Owns from Massachu-
setits State Line to Rotterdam (junction of N. Y. West 8h. & Buff.RR.), N.
Y., 55 miles, and leases branches to Baratoga and to Schuylerviile, N. Y.,
26 miles; total, 8O iniles. The road connects with the line running
through tie Hoousac Tunnel. In March, 1883, all property ana rights
west of Hoffman’s Ferry (10 miles west of Schenectady) were reported
as sold to the N. Y. W. Sh. & Buft. for $100,000 cash and $700,000 stock
of the N. Y. W, 8. & B. In July, 1884, the State of Massachusetts pur-
chased a clear title to the Troy & Greenfield RR. for $300,000.

The work of - construction was done under contract by the Continental
Construetion & Improvement Co. (120 Broadway. New York), and a cir-
cular dated Aug. 4, 1883, issued by that company, after reterring to the
gast history of the compauy and its litigation. contained the following:

'he decision atlirms tne validity and legality of the corporation as consoli-
dated under articles ot agreement dated April 19, ’80, known as the Bos.
Hoosac Tun. & W. Ry. Co. A new contract has been made by which the
Construction Co. agrees to complete the railroad to .a junction with the
New York West Shore & Buftalo Railway, at Rotterdamn, N. Y., a point
about 2212 miles southwest of Mechanicsville, N. Y.; and in partial set-
tlement of indebtedness due and recognizea by the decree, the Construc-
tion Company become possessed of $2,000,000 debenture bonds of said
Boston Hoosac Tunnel & Western Railway Co. and $6,000,000 stock as
represented by trustees’ certiticates. It is also proposed to exchange the
stock of this company upon which 85 per cent has been paid tor full

aid certiticates of such stock upon the basis of 85 shares full paid stock

or 100 shares upon which 85 per cent, has been paid. This exchange is
not compulsory. The Construction Co. offers for sale to its stockholders
who have paid up 85 per cent, the $2,000,000 5 per cent debenture bonds
of the Boston Hoosac Tunnel & Western Railway Co. and $4,000,000
stock represented by certiticates of trustees; and the terims of sale are
a8 follows : Each stockholder of record on August 10 is entitled to sub-
scribe upon every 50 shares held, to a block consisting of $1,000 5 per
cent debenture bond and $2,000 stock, at a fixed price of $650 for such
block. The debenture bonds are redeemable at will prior fo maturit
and may be converted into mor(t)%age bonds if any are hereafter issued.

_Stock, Sept. 30, 184, $3,551,0

In Sept., 1884, some negotiations with the Troy & Boston road took
place in regard to traftic which have nnt been made public. The direc-
tors and ofticers of the company 1884-85 are as follows: Daniel B.
Hatch, Wm. H. Hollister, John P. Kennedy, Rudolph Keppler, Augustus
Kountze, David James King, Cyrus J. Lawrence, Robert B. Minturn,
Henry L. Morrill, Robert M. Morse, Jr., James O. Sheldon, Francis Smith,
Chas. F. Tag; Officers—Augustus Kountze, President; John P. Kennedy.
Vice-President. For year ending Sept. 30, 1884, gross earnings were
$464,970; net, $25,831. For three months ending Dec. 31, 1884,
gross earnings were $132,420; det., $10,111; interest and taxes, $29,-

00. (V. 38, p. 229, 620; V. 40, p. 241.)

Boston & Lowell.—Owns from Boston to Lowell, 27 m.; branches =
Balem & Lowell, 17 miles; Lowell & Lawrence, 12 miles; others, 19
miles ; Middlesex Cent. and branch, 12 miles; leased—Nashua & Lowell,
15 miles; Stony Brook RR., 13 miles; Wilton RR., 15 miles; Peter-
borough Railroad, 10 miles ; Manchester & Keene RR., 29 miles ; Nashua

itized for FRASER
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—(V. 38, p. 509; V. 39, p. 522, 580, 652, 653 ; V. 40, p. 27, 213,)
Boston & New York Air Line.—Owns from New Haven, Conn.,
to Willimantie, Conn., 50 miles; leased, Turnerville to Colchester, 4
miles ; total operated, 54 miles. Formerly the New Haven Middletown
& Willimantie. A lease was made in Oct., 1882, to the N. Y.N.H.& Hartf.
RR.for 99 years at 4 per cent dividends per year on the pref. stock and
nterest on the bonds; the common stock is $833,100.
Boston & Providence.—Owns from Boston, Mass., to Providence,
. L., 44 wmiles; branches,20 miles; leased, Attleborough to North Attle-
orough, 4 miles; total operated, 68 miles.. The com%m.u have valuable
epot properties in Boston. Notes outstanding September, 1884, were
360,000. [n January, 1884, voted to improve terminals in Providence
nd issue $600,000 bonds or notes »8 required, but in 1884 none were
issued, Annual report in V. 39, p. 580.

Gross Net Traffic Divi-

Years. Earnings. Earnings. dends.
188081, .. coosnesoninny sumsnssens $1,419,313 $395,403 8
1881-82.. .. 1,584,839 352,330 8
1882-83.. oot i .. 1,669,134 345,579 8
1883-84. ... o iceeiiinan ceennas 1,727,147 352,153 8

—(V. 38, p. 147; V. 39, p. 552, §80.) .
Bradford Bordell & Kinzua—(3-foot gauge)—Mileage from
Bradford, Pa., to Simpson, Pa., 15 miles; Kinzua Junction to Bordell,
3lmiles; Rew City to Eldred, 12 miles; Simpson to Smethport, 11 miles;
total, 41 miles. Stock is $500,000, par of shares, $100. ross earnings
in 1882, $96,133; net, $18,445. John J. Carter, Titusville, Pa., Pres’t.

Bradford Eldred & Cuba.—Owns from Eldred, Pa., to Bolivar
aud Wellsville, N. Y., and branch to Richbhurg, and Cuba to Little
Genesee, 54 miles. 8tock, $480,000. There are also 2d mortgage bonds
for $60,000, 68, due 1885. Foreclosure suit bezun in Februar{ 1885.
Gross earnings in 1832-83, $91,527; net, $14,497; gross in é83-84,
$96,495; deficit, $7,602. R. G. Taylor, President. (V. 40, p. 213.)

Brooklyn Elevated.—This i3s-the Brooklyn Elevated Railroad
organized Oct., 1884, as successor to the Brooklyn Elev. Railway, sold in
foreclosure May 12, 1884. Tue authorized capital is $5.000,000, and a
second mortgage for $1,500,000 was to be made before July 1, 1885.
The structure has heen carried on towards completion by the new organ-
zation. (V. 38, p. 59, 114, 594.) :

Brooklyn & Montauk.—Brooklyn to Eastport, L. I., 71 miles%
branches to Fresh Pond Junction, 2 miles; to Rockaway, 9 miles;
total, 82 miles. This was first the South Side Railroad of Long
Island, which was foreclosed Sept. 16, 1874, and reorganized as the
Southern of Long Island. On June 3, 1879, the property was again sold

Lin foreclosure of the second mortgage, and this commpany organized.

The preterred stock has a preference of 7 per cent, not cumulative. It
is leased to the Long Island Railroad for 50 years at 25 per cent of the

net earnings of the whole Long Island RR. system, including its leased

lines. No rental has been reported as paid, the lessee claiming to
have expended all the income on improvements, payment of interest,
&c. The new mortgage for $1,000,000 was to take up the first, and
balance issued ior extension to Moriches; it is guaranteed by L. I. RR.
as to interest on $750,000, and both principal and interest on the $250,-
000. A. Corbin, President, Daniel Lord, Secretary, New York City.
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RAILROAD STOCKS AND BONDS.

[Vou. XL.

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

INTEREST OR DIVIDENDS. Bonds—Princi-

DESCRIPTION.
Miles | Date | 8ize,or | A, ount pal,When Due
For explanation of column headings, &c., see notes| of of Par Outstandin Rate per| When [Where P%‘;'able, and by| Stocks—Last
on first page of tables. Road.| Bonds| Value &| . Cent. |Payable hom. Dividend.
Brunswick & Western—1st monf. (for $3,500,000).|] 171 | 1883 |$500&0. $2,000,000 6 J. & J.|N.Y. Office, 35 Wm. 8t. | Jan. 1, 1913
Buff.Brad.& Pitis.—Gen. M.,(incl. 10,000 ac. 1’d).... 26 | .... 1,000 580,000 7 J. & J.{N.Y. L. Erie & W. RR. | Jan. 1, 1896
Buffalo New York & Erie—StocK.....cceomaeeacnee.. 142 | .... 100 950,000 3, |J. & D.| N.Y., Erie Railway. | Dec. 1, 1884
t TDOTtZALO. - cnmeeeoae femreceeecetiees censeoaes 140 | 1876 | 1,000 2,380,000 7 J. & D. do do Dec. 1, 1916
Buffalo N. Y. & Philadelphia—S8tock, common..... 669 | .... 50 | 13,750,000 cose | csmesmasse | eweseses
Stock, preferred.....cceeaeeecceccarceaeanacccconans 669 | .... 50 6,568,650 1l | Q.—M. |Phila.orN.Y.,Co.’sOffice| Dec. 26, 1883
18t Mortgage, Zold.....cveceneen conmmanncacnoanns 121 | 1871 | 500 &e.| 3,000,000 6g |J. &J. do do July 1, 1896
2 mortgage, 80lA. ccorveieanacaeccniaanaans .| 121 | 1878 | 500 &e.| - 1,000,000 7 g | Q—M. do do Dec. 1, 1908
Consol, 18t mortgage, gold......c..ccuvounanan 205 | 1881 | 1,000 7,000,000 6g (J. & J. do do July 1, 1921
Trust mort., gold (secured by collaterals) ... .... | 1882 | 1,000 2,764,000 6 g. |[M. & N. do do May, 1, 1923
General mortgage (for $24,500,000) ......c....... All. | 1884 | 1,000 1,700,000 6g |[M.& 8. do do Mch. 1. 1924
Buff. Pitts. & W., M. bds (for $7,500,000 coup.).... 274 | 1881 1,000 4,061,000 6 g |A. & O. do do April 1, 1921
do 1st mort. (W. & F. RR.) .......... 50 | 1865 | 1,000 1,500,000 7 F. & A. do do Feb. 1, 1896
do 1st M.(Oil Cr. RR.) renew’d, '82.. 38 | 1862 | 1,000 573,000 6 A. & O. do do Apr. 1, 1912
do 1st mort. (Un. & Titusv. RR.).... 25 | 1870 | 500 &e. 500,000 - 7 J. & J.| do do July 2, 1890
do Consol. mort. (Pitts. T. & B.)....| 120 | 1876 | 100 &e. 866,000 7 F. & A. do do Feb. 1, 1896
Buffalo & Southwestern.—Stock (one-half of it pref.) 67 | =ewe - e 943,666 2 e — Apr. 1, 1885
1st mortgaége bonds, gold ......c..oeiiaaiicaniienns 67 | 1877 | 1,000 1,500,000 6 g. |J. &D. N.Y. L. Erie &W.RR. | July 1, 1908
- Burlington C. Rapids & Northern—StocK.... ........ 713 | .... 100 5,500,000 T T . I
18 MOTEZALZO - - ccevcmnnennnnaasccecennmoazaaocaans 369 | 1876 | 100 &e.| 6,500,000 5 J. &D.|N. Y., Central Trust Co.| June 1. 1906
Towa City & Western, 1st mortgage, gold, guar.. 7311879 | 1,000 584,000 7 g M. & 8. do do Sept. 1, 1909
Ced. Ra({). LF.& N.W., 1st M., g., guar.,red.aft.’90! 55 | 1880 | 1,C00 825,000 6g |A &O. do do Oct. 1, 1920
0 18t M., gold, gUAr. ..cceceuccennnn 177 ; 1881 | 1,000 1,905,000 5g. |A. & O. do do Oct. 1. 1921
. Consol. 1st mort. & collat. trust, gold, coup. & reg. All | 1884 {1,000&c| 4,666,700 5g. |A. & O. do - do April 1, 1934
Oaiifornia Pacific—1st mortgage, gold..........-... 114 | 1867 1,000 2,250,000 7 g. |J. & J.IN.Y.,Eugene Kelly & Co| Jan. 1, 1887
2d mortgage, endorsed by ntral Pacifle........ 114 | 1871 | ‘1,000 1,600,000 6 % J. & J.|N.Y., Nat’l Park Bank.| Jan. 1, 1891
3d mort., guar. by C. P. ($1,000,000 are 3 p. ¢.) - 114 | 1875 500 3.000,000| 3 & J. & J.IN.Y.Cent. Pacific RR.| July, 1905
Oalifernia th—01d 1st M. (to be income bonds).| 132 | 1832 | 1,000 3,101,000 6 J. & J. - Boston. Jan 1, 1922
New mortgage ($10,000 per mile)................. Y T o,
Oamden & Atlantic—Stock ($880,650 of it pref.).... 78 1 .sues 50 1,258,050 |7 on é)ref. - Camden, Co.’s Office. | Feb. 1, 1884
1st mortgage (extended 20 years in 1873)........ 78 | 1853 | 1,000 490,000 g. |J. & J.|Phila., Farm, & M. B’k.| Jan., 1893
2d mortgage, extended in 1879......ccceiieneene .... |'1854 | 1,000 497,000 6 A. & O. do do Oct., 1, 1904
Consol. mortgage (thirty years) .... .ccc.cee.o-ee- .... | 1881 | 1,000 350,000 6 J. & J do do July 1, 1911

Brunswick & Western.—From Brunswick to Albany, 171 miles,
and 83 miles projected to Columbus, Ga. This was formeglg the Bruns-
wick & Albany, and the present company has $3,500,000 pref. stock,
and $1,500, common. r. Fred. Wolffe in New York and a syndi-
catein Frankfort were most heavily interested, and in August, 1884, it
was reported that a controlling interest was sold to H. B. Plant. Gross
earnings in 1884, 308,098 ; net, $19,764. In 1883, gross, $338,824;
net, $107,974. J. D. Davis, President, Albany, Ga. (V.39,p.233)

Buffalo Bradford & Pittsburg.—Owns from Carrollton, N. Y.
to Gilesville, Pa., 26 miles. Complete in 1866, and leased to New
York Lake Erie & Western for 499 years. Rental, 7 per cent on out-
standing bonds, $40,600 a year. Capital stock, $2,286,400. .

Buffalo New York & Erie.—Owns from Buffalo, N. Y., to Cor-
ning, N.Y., 142 miles. Leased in 1863 to the New York & Erie for
400 g'ears, and now operated by the N. Y. Lake Erie & West. Co. Rental,
$238,100—viz., 7 per cent on stock and bonds and $5,000 for organiza-
tion expenses. Dividends and interest paid directly by the lessees.

Bufialo New York & Philadelphia.—A consolidation in
February, 1883, of the Buffalo N. Y. & Philadelphia, the Buffalo Pitts-
burg & West.. Oil City & Chicago and Olean & Salamanaca, Mileage as
follows: Buffalo Division—Buffalo, N. Y..to Emporium, Pa., 121 miles,
Larabees, Pa., to Clermont, Pa., 22; Pittsburg Division—Buffalo, N. Y.,
to Oil City, Pa., 13S; Titusville, Pa., to Pioneer. Pa., 9; Mayville, N. Y.,
to Chautauqua, N.Y. 3l Oil City to New Castle, Pa., 182; Rochester
Division—Rochester, N. Y., to Hinsdale, N. Y., 99; Tryonville to Union
City, 16 miles; Olean, N. Y., to Bradford, Pa., 26; Bradford, Pa., to
Kinzua, Pa., 26 ; Eldred to Tarport, 18 miles; Genessee Valley Ter. RR.,
2 miles; total operated, 663 miles, of which 40 miles are leased. The
Swain’s Br., owned by B. N. Y. & P., is leased to L. & P. RR.

In the consolidation the capital stock of the new company was made
equal to the sum of the caé)itals of the several companies, the new com-

also assuming all the liabilities of each company mer eg.m'lli‘lhe
: a-
ean & Salamanca RR. Co. received 20 per

delphia Ry. Co. and the O
of the stock then in the

cent additional stock in kind, which was paid out
treas of the Buffalo Pittsburg & Western RR, Co. The stockholders
of the Buffalo Pittsburg & Western RR. Co. and of the 0il City & Chicago
RR. Co. (other than the Buffalo Pittsbur & Western RR. Co.) receive
share for share. The Buffalo Pittsbur&&. estern RR. Co.received share
for share for all the stock of the Oil City & Chicago RR. Co. remaining
in their treas after deducting the 20 per cent paid to the stockholders
ot the Buffalo New York & Phila. Ry. Co. and the Olean & Sal. RR. Co.
The consol. mort. is for $11,000, , of which $4,000,000 is reserved

" for prior liens, and it covers 205 miles of new road and theold 121 miles,

and 16,000 acres of coallands owned b the Buffalo Coal Co. Thetrust
bonds due in 1923 are secured by $500,000 first mort. bonds of the
Genessee Valley Terminal Co., $700, of the firat mort. bonds of the
Olean & Salamanca RR., $1,600,000 first mort. bonds of the Oil City &
Chicago RR. and $300,000 mort. bonds of the No. West. Coal & Iron Co.
The general mortgage issued in 1884 is for an authorized amount of
$25,000,000, of which $21,300,000 is reserved to redeem the previous
mortfages. (see V. 37, p. 508.) ,
In 1884 the earnings proved insufficient to meet interest, and a propo-
sition to bondholders was made, substantially as follows: Interest on
the following classes of bonds must of necessity be paid in full, in order
to preserve the property intact, inasmuch as the lines of road covered b
them are e-arning interest, viz.: First mortgage bonds Buffalo N. Y.
Phila. Railway Co.; second mortgage bonds Buffalo N. Y. & Phila. Rail-
way Co.; first mortg. bonds Warren & Franklin Railway Co. As to the
coupons on the remainder of the bonds, after careful consideration of
the whole subject, it has been thought advisable to submit the following
roposition to you for your approval, viz.: That, beginning with coupons
ue Aug. 1, 1884, the holders of each class of bonds 11 take for the
coupons maturing at stated periods, for three full years, three per cent
in cash and the balance in non-interest-bearing scrip, convertible into
income bonds when the same are presented in sums of $500, at the
offices of the company, cither in New York City or Philadelphia, said
income bonds to run twenty years and bear interest at the rate of six
r cent per annum when earred, and to be a lien upon the earnings of
he company prior to the preferred or common stock.” ’
The annual report for the year ending Sept. 30, '84, was in the CHRON-

ICLE, V. 40, g 59, and contained the following income account, as com-
pared with the previous year:
1883?-83. 1883-84.
Gross earnings. ...... e eeeeeeeceeeeeceneaeanan 2,603,618 2,614,774
Net earDINE8.cceecececccscacsaacccccsccnccan . 888,859 526,933
Rentals and interest ....ccceeeiiaacccacnnnn. 99,510 42,300
Total net inCOMO.... ccovcceeaacecancccane 988,369 569,233
Disbursements— $ $
Buffalo Pittsburg & Western RR............ 104,271 ........
Interest on debt.....ccceecceeecccacecccccanen 1,131,745 1,275,935
Other interest.... ceeecceccccrecccccacccccaces cemaeons 130,751
Dividends......cccccaeeacecacace sossusemansios 396,000 = ........
Total disbursements...ccceee cccecccecaas 1,632,016 1,406,686
BalANCE. « cocssissiisssssussnnnsnsmmanonssssass def. 643,647 def. 837,453

—(V. 38, p. 29,87, 113, 332, 358, 447; V.

39, p. 110, 127, 654, 681,
707: V. 40, p. 59, 150, 213, 303, 305, 393.) .

Buffalo & Southwestern.—Owns from Buffalo to Jamestown,
N. Y., 67 miles. Formerly theBuffalo & Jamestown; reorganized
in 1877 after foreclosure. In J ulg. 1880, leased to New York Lake
Erie & Western for 99 vears—at 35 per cent of 088 earnings, but
interest on bonds guaranteed. Rental in 1883-84, $132,889. In January,
1885, the lessee made default in payment under the lease, and suit was
brought, but settlement was afterward reported and 2 per cent dividend
declared. (V. 40. p. 60.)

Burlington Cedar Rapids & Northern.—On Jan. 1, ’84, owned
from Burunngton, Towa, to Albert Lea, Minn. (including 11 miles leased),
252 miles; branches—Linn, Ia., to Postville, Ia., 94 miles; Muscatine, Ia ,
to Riverside, Ia., 31 miles; Vinton, Ia., to Holland, Ia., 48 miles; Elmira,
1a.. to Montezuma, 83 miles; Clinton to Noel, 24 miles; leased. Holland
to Worthington, Minn., 182 m. ; total operated, 713 m. The former com-
pany was organized as the Burlington Cedar Rapids & Minn., June 30,
186%. Defaulted Nov. 1, 1873. Property sola under forecloure June
22, 1876, and this company was formed by the purchasers.

Bonds of the Cedar Rapids Iowa Falls & Northwestern road are en-
dorsed (endorsement is on the bonds) ; the 6 per cent bonds are redeem-
able at 105 after Oct. 1, 1890. Of the 5 per cents $325,000 are reserved
to retire the 6 per cents. The company iuara.ntees the above bonds
mentioned, and-also guarantees $150,000 of Minneap. & 8t. Louis bonds.
In April, 1884, for the purpose of issuing additional bonds for exten-
sions, the limit of authorized ca ital stock was raised to $30.000,000.
The consolidated bonds are dated April 1, 1884, and issued at $15,000 per
mile to build new road, and secured by first mortgage bonds on the
roads built, deposited with the trustee of this mortgage. The new
roads building are the Cedar Rapids & Clinton, Chicago Decorah &
Minnesota, and the Cedar Rapids Iowa Falls & Northwestern, Minnesota
and Dakota Division.

The annual report for 1883 as published in the CHRONICLE, V.
38, p 570, said: “ The gradual increase of traffic from year to year has
necessitated a corresponding increase in equipment;-and no provisien
having been made to meet such contingency, the expense of additional
rolling stock of necessity had to be ‘defrayed from net earnings.
Arrangements have been made to cover into the company’s treasury the
money expended in constmoting the lines of road mentioned in former
reports upon which no incumbrances exist, by bonding such lines at
rates not in excess of that borne by other portions of the road. -

“ In order to maintain the present standard value of the company’s
system of railway, as measured by its earnings, and for the purpose of
procuring increase of trafic over its lines, and protection against
encroachments of rival interests, the directors have determined to con-
tinue the work of extensions to a limited amount during the present
year in accordance with the policy adopted by the company at an earl
day in its history, provision therefore having been a y made an
the work commenced. The proposed ohan‘fes in the company’s articles of
incorporation, as per notice thereof issued to stockholdera, were adopted
at the stockholders’ adjourned meeting held at Cedar Rapids on April 9.”

For two months from Jan. 1, 1885, gross earnings were $126,256,
against $415,827; net, $92,364, against $114,829.

For 1884 gross earnings were $2,796,459, against $2,846,772 in
1883; net, $378,690, against $878,595 in 1883. Net inceme, &c., for
three years was as follows: '

1881. 1882. 1883.
Receipls— : $ 8 $
Net earnings....cccceceeeacecccceces 632,189 917,001 895,378
Other receipt8..ccc ceceeeacianiace 59,190 78,057 48,596
Total inCcoOmMe. ..c.cccur coceceae caunee 691,376 995,058 913,974
1881. 1882. 1883.
Disbursements— $ 3 . $
Interest on debt.....cceveer caeenae 424,562 484,624 516,130
Construction and improvement... 198,270 71,965 } 385.845
Equipment......ccccceeicenaceeeee 280,459 368,502 ’
Other expendi<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>