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CLEARING H OUSE RETURNS.

The exchanges for the week under review record an increase
in the aggregate over April 4 of $2,223,241. This at first sight
looks like an improvement to that extent, whereas in reality
it is a less favorable statement, since- the figures cover in all
cases six days, while last week’s totals included Good Friday,
which was a close holiday at some of the cities and at others
a half-holiday, the more important exchanges being closed
and business consequently greatly reduced. In 1884 Good
Friday fell in the week with which comparison is now made,
and then, as in the present year, the total suspension of trans-
actions at a few points and an interruption of business at
others had a similar effect on the exchanges. The decrease,
however, last year ($143,243,236) is too large to be wholly
ascribed to that cause; but in consequence of that large
decrease the comparison with that year leaves the percentage
of loss now only 22°9 per cent, against 34'5 per cent on April 4.

At New York the exchanges, owing to the very decided
decline in the total last year for this week, (being over $114, -
000,000), show a loss of only 304 per cent, whereas on April 4
it was 89'7 per cent. The share transactions on the Stock
Exchange reached a total of 1,019,693, against 950,124 a year
ago, and covering a market value of $60,89.,000 and $64,200,-
000 respectively in the two years. If, therefore, we pursue
our usual method of deducting double these values from the
total exchanges at that /city, we have $279,746,492 and $448,-
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404,205 as representing the exchanges otherwise arising, or a
falling off of 376 per cent. Outside of New York the week’s
total is $241,215,501, against $257,294,141 in 1884, or a decrease

of 6'3 per cent. April 4 the decline was 21'8 per cent, and the

previous six days 12'6 per cent.

for the different cities.

Below we give the details

Week Ending April 11, Week Ending Apr. 4.
1885. 1884. Per Cent. 1885. PerCent
New York.......... $401,534,492| $576,804,205| —80'4 | $416,524,824| —997
Sales of—
(Stocks....shares.)|  (1,019,6983) (950,124)| (47'8) (872,483)| (—45'8)
(Cotton....bales.) (255,900) (566,500)| (—54'8) (841,000)| (—74'0)
(Grain...bushels)| (51,083,000)| (44,728,000)| (+142) (25,468,900)| (—40°5)
(Petrolewm..bbls.)| (33,163,000)| (89,968,000)| (—64°2) (18,792,000)| (—797)
Boston .......ueeees $63,008,681| $65,350,564] —36 $56,634,408| —21°2
Providence...... 38,801,100 8,808,400 —2'5 8,258,300, —R6'7
Hartford........... 1,628,618 1,615,202 +0'7 1,355,874 —285
New Haven........ 1,178,630 961,058 +22'6 834,401f —232
Portland........... 928,923 897,455 +8'5 921,969 +4'3
Worcester......... 737,345 902,858] —18'3 650,403| —R0°0
Springfleld......... 778,730 816,210, —4'6 617,322 —10'5
Lowell .cecvvenenns 432,950 £88,201| —R26'4 866,747 —268
Total N. England| $72,490,977| $75,030,038) —34 $64,634,500] —214
Philadelphia....... $45,742,850| $44,874,239| +31 $41,508,185| —28'2
Pittsburg...... ..... 7,501,425 11,499,785 —34'8 5,743,967 —486
Baltimore.......... 11,708,184 11,618,641 07 10,880,473| —21'4
Total Middle....| $64,047,468 $67,492,715| —8'8 $58,222,575| —20'8
Chicago....iveuee.. $40,183,877| $48,546,469| —178 $40,983,763| —19'8
Cincinnati......... 9,173,650 8,601,450 --6'6 7,842,600 —86
Milwaukee........ 2,822,883 8,543,179 —20'3 2,800,271 —34'1
Detroit.......cc.e.. 2,495,253 2,443,378 21 2,229,101 -—19'8
Indianapolis....... 1,138,617 1,807,657 —131 1,074,814 —80¢
Cleveland.......... 1,882,896 2,182,070 —13'7, 1,722,660, —182
Columbus....... Siele 1,281,960 1,850,628 —51 1,411,820 +71
Peoria......ccceune. 772,516 624,280 237 928,384 +109
Total Western...| $59,609,152| $68,599,111 —IS'Q $58,088,413| —18'6
St. Louls........... $15,789,069| $17,054,895| —12'8 $13,883,962) —22'6
St. Joseph......... 723,198 787,729, —17 745,242 +10
New Orleans.... 7,627,052 9,006,702 —159 5,809,522 —382'9
Louisville.......... 4,695,316 4,723,785, —08 4,970,556, —172
Kansas City....... 8,662,287 3,039,000{ +R0'5 8,448,393| +170
Memphis.....ceven. 1,624,479 1,579,795 283 1,450,858 —28°0
Total Southern..| $34,074,301 $37.1Q1,996 —82 $30,393,536| --207
San Francisco.....| $10,003,603 $0,070,281| -+10'3 $11,762,805| +11'8
Total all ......... $642,749,993] $834,003,346] —22'9 | $640,526,752( —34'5

‘We have received our usual telegraphic returns from the

leading cities outside of New York, and we give them below
in conjunction with that city, and estimate the exchanges for
the balance of the country on the basis of the latest returns.
An improvement is shown at almost all points, Boston and
Chicago recording increases over a year ago. Of the other
cities, New York and St. Louis have smaller percentages of
decline from 1884 than were exhibited on April 10.

Five Days Ending April 17, Five D'ys End'gApr. 10

1885, 1884. Per Cent. 1885. Per Cent

New York..........| $413,996,720] $547,017,648) —R4'4 $302,127,722 —42'4
Sales of Stock (shs.) (1,147,273) (1,716,151)| (—33°1) (955,117)| (+273)
Boston......... Geias 58,495,307 58,483,426/ 36 52,661,083 —8'7
Philadelphia.. .... 87,788,664 49,022,932| —23'0 88,474,272 +14'6
Baltimore.......e.. 9,819,467 12,042,684/ —20°1 9,064,857 +11'5
Chicago.... coeeenes 88,754,000 86,381.000{ -+6'5 82,464,000 —28'3
St. Louis. eues caue 13,202,241 13,819,087 ——4'4 18,275,177 ~—11'8
Total...isaeseons $571,806,809| $715,367,857 —20°1 $454,968,011 —84'3
Balance, Country* 54,078,981 57,869,283] —6'5 50,021,102 —186
Total all........| $825,885,830| $773,236,640] —19°1 _$504,089,118| —829
Outside New York! $211,8:9,110! $225,618,992] —6°1 7$196,861,3v1 —96

* Estimated on the basis of the last weekly returns,
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THE FINANCIAL SITUATION.

| The leading features of the week have been, first,
a more belligerent, and later a more pacific aspect of

Anglo-Russian negotiations ; the issuance of the Agricul-
tural Department’s April report for winter wheat; a
further material progress, and then a partial subsidence in
the breadstuffs speculation; a gradual return of more spring-
like weather, bringing with it a slightly improved demand
for goods from interior merchants; a continued though less
general increase in the earnings of some of our roads; and
an upward turn in the speculation at the Stock Exchange.
None of these events mark however any special change
in the general situation, trade circles continuing to take a
hopeful view of the prospects for a steady improvement in
the distribution of goods, though the speculation in food
products is looked upon as excessive and foolish, while
the state of the crops increases somewhat the solicitude
with regard to the future.

A hopeful condition of considerable significance if it is
to continue, is the apparent progress making in the con-
sumption of coal. The official report.has this week been
published bringing down the figures of production to April
first. This return would not of itself attract special
attention, but when compared with last year and
the running figures since the New Year began
it becomes very suggestive, For instance, on the first
of January the stock of coal at tidewater was 874,681
tons, while on the first of April this stock had been
reduced to 431,424 tons, being a decrease of 443,257
tons. As production during the same three months had,
compared with 1884, decreased only 238,421 toms, the
actual consumption in 1885 not only took the entire
production of the last three months, but was 204,836 tons
more than the larger production for the- same months of
1884. But that is not the most reassuring feature of the
figures, for it seems that in March the total production
was 144,328 tons more than in March, 1884, and yet the
consumption made way not only with all of this increase,
but also with 234,141 tons of old stock. To make these
results plain we give in the following each month’s move-
ment for the two years. 5 :

Ooal Production, Consumption and Stocks. 1885. 1884.
Stock on hand January l....c..ooo civiiennene. DT S 874,681 748,330
Production in JANUATY . ccoveernreraecerisrianecianes i 1,641,803 1,899,573

Total supply in JANUATY...ccoveeveranen crrrnnnnens 2,516,484 5.647.,903
Consumption in JENUATY... «coovvee ciireerernnnnoonns 1,679,380 2,009,918
BLOCK FEDTURTY L.evurr wennenreansennseeeseanennnnnns 837,10t | 637,987
Production 10 KODIUArY. .. oceviceetiis toieraeenanenns 1,767,707 | 1892686

Total supply in February......ccoeevencniennaness 2.604-,811 2,530,673
Consumption n FebFUATY.covrivirirericiontarnnnienens 1,939,246 1,808,632
Stock March 1. ... cciiivieis caroronreiaracccscnnnss XA 665,565 632,041
Production in March...c.ccccevevetirccsenacoaccssoces 2,023,7 1,881,462

Total supply in March.......c coviiinniciiionnennns 2,891,355 2,513,503
Consumption in March.......u..... Y eseee SessEms e 2,259,951 1,925,274

BLOOK, ADFIT L vovrannecosensivovsins ss@issvisns v 431,424 | 583,229

The significance of the foregoing is that it shows a pro-
gressive as well as a decided increase in'consumption. Of
course, it will be said that the cold weather accounts for
this. In some measure that is true, but the improvement
from month to month cannot be explained in that way.
Besides, we are comparing with pretty full figures, for it
should be remembered that during the first three months
of last year our industries were fairly active; it was not
until the May panic that tie change began which resulted
in the large contraction in all branches of manufacture
Still we would by no means assume that these figures are
a forecast of the future. Cold weather in March accounts
for part of the increase, while we all know that coal may
go into interior stocks and thus out of sight, without
going into consumption, How far a movement of tha:
kind has been in progiess[can"bonlyu_ be determined by the

results during future months, and they will be awaited
‘with interest. ' A :

Crop advices up to this date afford a less sa.tisfactdry
prospect. The Agricultural Department’s figures with
regard to winter wheat seem éo confirm the unfavorable
reports that have been current for some weeks, its infor-
mation indicating a loss to the crop of about 100 million
bushels; it adds however that that result in some measure
depends upon the reliability of present appearances and
future conditions of growth, &c. This was the outlook the
last of March. Qutside reports do not as yet encourage the
hope that later information will be more satisfactory; still if
the conditions of weather should turn very favorable it
would be no surprise if the outlook a month hence were
more promising. Asthrowing alittlelight on the situation
and prospects, we give the following figures of condition
made up from the Agricultural reports for April and June
for four years, and the crops and acreage during the same
years.

1
1885.1 188%. 1883. 1989, ‘ 1881.
Winter Wheat. -
April| Apiit| June! April| June| 1prit Juns April Juna
OBIO.eeneueneensanrasasansenns 74f 83] 83| 70} 60} 97| 99| oL 88 -
INGIANA «oovveeenrenrnrnenens 8| 92} 04| 7] ev}105|1c3) 85| 7
ININO 8.ceevienneres . eee 62 82 1 80 51 } 102 28 87 432
MISBOUTeees carrenrecnensens m| o1 90| 83} 20 J110{100] 08 79
TCADERB e 0 0o o0 svvis o sdamasns 60 f100 108! 503 80 f110 {118} 1M 2
MIChIZAM «vvenenenen ne ones 96t 04| o1] 93{ sod1s 103} 89| 49
CAUEOTNIB «evvnveneerrevnanns 90/101|-93| 63] 88§ 95} 77| 96 =
Oregon....... T 102{102/203| 550 90§ 88| 98| 090} 108
New YOrK....oevveercasaens 94| 97| 93{100] 63§ 87} 84} 103 81
Pennsylvania....ceeeeeenens 81| 99100 | 95 97§ 93} 991 67 93
TONNESSeR . +ecvenenecesens 48| 98| 97§ | e5§108§118¢ 90| 89
Maryland.....oee ceees Casaed 59 | 103 99 92] 9831095 109 | 84 88
Virginia....ocoooeeecaonccns 55 | 101 97 90] 93 § 104 [ 100} 823 87
T eXB8.ereeeerorsssonssrosenens 23 | 101 as 3 86 | 108 | 93 94 108
Average whole country...t 77 93 93 80 7311033 8 85 8
Crops. 1884. 1883, 18688, ' 1881.
Spring wheat.... cecce. cons bush.} 156,510,700, 134,850,800] 120,818,750° 99,974,260
Winter wheat....... I Ope— 856,253,200 ss.':sosvooi 983.972,760| 963,206,830
TOLA).eueueeninennresinnn. bush.| 512,763,900, 420,164.500| 504.185.5004 $53.280,000
ACTORES. - o sssmmesssunvassss acres) 80,475,885 96,993,3190 87,007,194 87,709,020

It will be noticed that in no year hitherto have the con-
dition figures for June been better than the April forecast.
That, however, may not prove true this year, for the last
month has been the coldest and therefore the most back-
ward March in our record, and hence the plant has had no
test of its vitality except in the mildest districts. Fur-
thermore in California they have had much-needed rains
since the Agricultural report was made up. Possibly also
the higher prices now ruling for wheat may induce larger
planting of the spring variety. Still, values at present are
a very uncertain factor, a merc thermometer of the varying
news as it blows hot or cold from Russia. How unreason-
able this excessive speculation is, we briefly showed in
this column last week. To-day on a subsequent page we
further illustrate the same position. A paying price for
our food products is within our reach now, if we choose to
let them go ; or we can repeat the experience of 1333 by
keeping them and selling'them for less by and by.

Just what is the situation of the dispute between
England and Russia it is impossible to say, and yet, not-
withstanding the decided advance yesterday in consols, the
surface indications seem but little less warlike than they
were a week ago. On the one hand, we still have the
peaceful messages and aggressive attitude of Russia, and
on the other, the non-committal placidity of Gladstone,
while on both sides preparations for war are progressing
with daily increasing vigor. There have been stories
afloat that England, with the Ameer’s consent, is to -cede
Penjdeh to Russia. That seems very difficult to believe.
Russia is too near India already, and to allow
her to advance a day's march further, would
invite war later on, if it -averted it mnow. A

more reasonable suppcsition would be that England is
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tives, according to report, are industriously engaged nego-

coming rapidly, as indicated by a further advance in
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trying( to gain time in every way to prepare for a severe

wait, and in this instance it seems especially desirable,
gince England’s ambition being commercial and peaceful,
and not aggressive and military, the crisis would naturally
find her unprepared to put forth her strength at once. In
the meantime, while actively and openly arming, perhaps
her money is being secretly used too, for her representa-

tiating in Europe for advantages there, and Lord Dufferin
geems to be tampering with the princes of Asia. If it
should eventually turn out that Turkey was the ally of
Great Britain, or that Russia’s base of operations was a
little less secure because English money had made friends
with some of Russia’'s conquered Asiatic rulers, the pov-
erty of Russia and the wealth of Great Britain would have
bad its first trial of strength and the delay have proved a
double advantage to the latter.

The first influence of the war upon us seems to be

sterling exchange of a half cent per pound early in the
week and another half cent yesterday. If we should
soon begin to send gold to Kurope while we are sitting
down on our breadstuffs and provisions here, it might prove
a very serious experience to our speculators. ‘Wheat and
corn on passage to Great Britain and the Continent “have
increased in one week, the former by 1,200,000 bushels
and the latter by 160,000 bushels, and .the visible supply
of wheat in the United States and Canada is now about 71
million bushels, against 47 millions a year ago. The sight
rate of sterling exchange is at present within 2 cents per
pound of the figure at which gold can be profitably
shipped. Cable advices report discounts in the open mar-
ket at Liondon 23 per cent, while money on call is 14,
having fallen from 2§ daring the week. This indicates
not only stagnation in trade, but a desire among capital-
ists to have their funds within reach in case of emergency.

Our stock market this week has been less under the
influence of European war news than heretofore. Home
rumors and reports of various kinds have furnished topics
for conversation, though many of them have had little or
no effect on prices. This may be said with regard to
the negotiations respecting pool arrangements which have
been almost daily reported. It is now announced that the
preliminary steps have been taken for the formation of a
pool embracing the lines east of the Mississippi, and west
of the western termini of the Eastern trunk roads, and
meanwhile the present pool is to continue 1n force till June 1.
There are to be sectional pools at the leading interior
cities, and a clearing house is also provided for. It
remains to be seen whether all the roads will come into
the arrangement, and if they do whether an allotment of
percentages can be made satisfactory to the different par-
ties. Also, whether the necessary co-operation from the
trunk lines can be obtained, so long as the existing diffi-
culty between New York Central and West Shore con-
tinues unsettled. Still, though nothing definite appears to
have been accomplished as yet, as far as practical results
are concerned, the steps taken are hopeful in their nature,
and indicative of a less hostile spirit among managers.

On the other hand, in the Northwest pool affairs have
not mended. The dispute about the Chicago & North.-
western’s Nebraska business remains an irritating circum-
stance, and it is claimed that the road will refuse to put
this business into the pool, notwithstanding the arbitration
against it. Then the Northwestern Trafic Association,
covering St. Paul-Chicago traffic, is in a quandary about
the Chicago Milwaukee & St. Paul’s dctermination not to

pool traffic at St. Paul and Minneapolis. Milling-in-transit

means grain taken from the latter points to local points,
and at these local points made into flour. The St. Paul
contends that this is not through business at all, but local
business. Nevertheless, the other lines insist that it shall
go into the pool. Finally, and perhaps most important of
all, is the war of rates that has now broken out between
the lines in the Iowa pool. It is claimed that rates
between Chicago and Omaha have been secretly cut” for
a long time past, so on Thursday the St. Paul made an
open cut of large amount, reducing the tariff on
first-class freight from 90 to 50 cents, on fourth
class from 35 to 20 cents, and on the inter-
mediate classes proportionately. ~The outcome of
this move will be awaited with much interest. As regards
the disagreement between the Pacific roads and the Pacific
Mail Steamship Company, Mr. Gould has made the propo-
sition that the Pacific roads withdraw their steamship line
to China, &c., and guarantee the Pacific Mail from further
competition on that business, the Pacific Mail on its part
agreeing to come into the trans-continental pool the same
as if it were a railroad. Itis not yet clear that the Central
Pacific will assent to this, but the other parties seem to
find it satisfactory, and the Union Pacific directors have
formally approved the plan. The old subsidy to Pacific
Mail it is stated is to be continued for another month,
till June 1.

The prospects of a settlement held out by this latter
arrangement had a strengthening effect upon both Pacific
Mail stock and Union Pacific stock early in the week.
Union Pacific was also favorably influenced.by the pay-
ment Thursday of the full amount ($916,704) due in
settlement with the United States Government, as deter-
mined by the recent decision of the Court of Claims.
Qtatements with regard to reductions of the company's
floating debt, have likewise constituted an element of
strength in the road’s situation. ~As to these
reductions, however, too much should not be made
of them, lest later on disappointment be felt when the
large interest payments will in part offset them. The truth
is, the company’s floating debt varies accordingly as the
payments for interest are heavy or light, and the figures
for any given period are apt to be misunderstood unless
this fact is borne in mind. A circumstance that is helping
Union Pacific wonderfully is the great confidence felt in
the new management, which confidenze is not in the least
misplaced. Not only- does this result from the improved
results shown, but also from the openness with which all the
operationsof the road are now conducted and the publicity
that the management give to its affairs. We are reminded
of this latter fact by the appearance, just as we are going
to press, of the complete report of the road's business for
the late calendar year. We have not had time to examine
fully into the report, but it seems to be an exhaustive
document, and covers pretty nearly 200 pages of matter of
the size of this journal. It will be very useful to all
stockholders and the public in studying and interpreting
the road’s position, and for reference will be almost
invaluable.

Denver & Rio Grande affairs have attracted some atten.
tion this week, by reason of a meeting of consolidated
mortgage bondholders to consider and approve the plan
of reorganization submitted by the foreign committee.
This plan was elaborated and printed some time ago, but
has been held back, pending the determination of the
year's earnings and whether it. would be wise to make the
rate of interest in the new consols 3% or 4 per cent. The
final arrangement fixes the rate at 4 per cent. The plan

allow ¢ milling in transit ” business to count as part of the

is deserving of commendation because it brings the charges
' i
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w‘;hm the limit of the 1884 earnings and does substantial
justice to all interests involved. Particularly do we favor
it, because it seeks in no way to alter or impair the lien
of the 1st mortgage (of small amount, $6,382,500), and
leaves the bonds unchanged as respects both principal and
interest. A plan from Philadelphia (to which we alluded in
our investment column last week) proposes to cut the rate
down to 6 per cent, and give new bonds of an issue of 10
millions Class A (these 10 millions being part of a 30
million mortgage, the remaining 20 millions called Class
B), in exchange for the present bonds. The reduction in

interest is, of course, a serious objection, because there is |
* no warrant for it, but in addition there is the objection

involved in a change of security, and, further, the car

~ trusts are to be placed on the same level with the first

mortgage. The advocates of this latter plan magnify the
effects of the decision of Judge Hallett, giving the equip-
ment trusts a first lien on income (because the equipment
is essential to the operation of the road), and make that
the reason for the favor shown the same. But this
equipment has ‘greatly deteriorated ‘and depreciated
in value, is of a narrow-gauge pattern, and therefore
would be of very little use elsewhere, and could doubtless
be replaced for very much less money. In case of fore-
closure, the new company could elect, of course, either to
renew the arrangement or let the holders take their
property. In view of this, the proposition of the foreign
committee to put the car trusts upon an equal footing
with the consol bonds would seem the most the holders of
the same can expect. The new plan proposes some other
changes, but as the old plan already has the assent of a con-
siderable majority of the consolidated bonds—the only
parties really that need to be considered—the new pla,n
seems a useless expenditure of energy.

Bankers’ balances remain nominally at 1@1% per cent.
Chicago advices are to the effect that the active specula-
tion in grain at that centre has drawn large sums from
New York operators, and whether this money will remain
there depends in great measure upon the course of the
grain market. The following statement, made up from
returns collected by us, exhibits the receipts and ship-
ments of gold and currency by the New York banks
during the week.

TWeek ending April 17, 1885. Received by | Shipped by | Net Interior
N. Y. Banks.|N. Y. Banks.| Movement.
CUITONCY casssssssons sososssensvonroves $1,849,000 §240,000 |Gain...$1,609,C00
BOlA.vssainsenmoasvevensnsonssesmsmpsnne]  wmeeessen | swsemsns |00 wesesess
Total gold and legzal tenders.. ..| $1,849,000 $240,000 I(}ain..$1.609‘000

“The above shows the actual changes in the bank holdings

- of gold and currency caused by this movement to and from

theinterior. In addition to that movement, the banks have
gained $300,000 through the operations of the Sub-Treas-
ury. Adding thatitem, therefore, to the above, we have the
following, which should indicate the total gain to the

- New York Clearing House banks of gold and currency

for the week covered by the bank statement to be
issued to-day.

Into Banks. |Out of Banks.| INet Change in
Bank Holdings.

$240,000 [Gain. $1,809,000

Week ending April 17, 1885,

Banks’ Interior Movement, as above| $1,849,000
Sub-Treasury operations............ 5,200,000 4,900,000 |Gain. 300,000

Total gold and legal fenders....l $7,049,000 .—$5,140,000 Gain. 81,909,000
The Bank of England reports a gain of £278,000 bul:

- lion during the week. This represents £214,000 drawn

from abroad, and £64,000 from the interior. The Bank
of France, if correctly stated, shows an increase of 29,986, -
000 francs gold and of 1,126,000 francs silver. The fol-
lowing indicates the amount of bullion in the principal

European banks this week and at the correspondmg date
la.st year.
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5 April 16, 1885. April 17, 1884,
Gold. Silver. Gold. . Silver. ;
- 2 : F ] 2 B |
Bank of England ........ 25,5672,620|ccccccaccan- 25,136,342 .caicenr e
Bank of France ..... .... 41,494,840(42,514,528/(39,776,446]40,01 1,803—'
Bank of Germany.... ... 7,056,000|21,168,000|| 7,438,250(22,314,750
Total this week .......... 74,123,460,63,682,528||72,351,038/62,326,553-
Total previous week .. ..|72,645,784|63,649,573|/72,254,218(62,308,269

The Assay Office paid $184,085 through the Sub-,
Treasury for domestic bullion and $148,568 for foreign.
bullion -during the week, and the Assistant Treasurer.
received the following from the Custom House.

: Oonsisting of—
Date. Duties. Gold U. 8. Gold Silver Oer-
' Notes. Oertific’s. tificates.

Apr 10. ) $422,222 31 $2,000 $88,000, $180,000 $152,000
11. 205,645 90 22,000 49,000 84,00¢ - 90,000
“ 13. 479,459 79| . 3,000 76,000 221,000 179,000
“ 14, 441,750 37 7,000 112,600 166,000 156,000
¢ 15. 242,802 29 1,000, ~ 45,000 73,000 124,000
“ 16. 365,903 82 1,000 35,000 208,000 121,009
Total.| $2,157,784 48| $36,000/ $403,000| $932,000 $782,000

WAR AND AMERICAN TRADE.

‘We remarked "last week that it would be quite easy to
overestimate the effect upon American trade of a war
involving two such countries as Great Britain and Russia.
We are aware that that is not the popular idea. At
present, as almost every one is watching the signs of the
times for some indication of returning prosperity, the
possibility of war is eagerly seized upon as a circumstance
which must give the ardently longed-for impetus to busi-.
ness. The general opinion is, also, that business once
started will take care of itself ; hence it is little wonder
that men by no means of & blood-thirsty disposition secretly
hope that England and Russia will find it expedient to
have their quarrel out mow. In this view of the matter it
is decidedly worth while to inquire just what, effect a war
may be expected to have upon American commerce.

Let us first of all recognize the fact that it can have no
direct influence upon domestic trade, that is to say upon
home consumption, except as it may raise or depress the
home price of commodities in consequence of a heavier or
lighter export movement of American merchandise. All

| the results of war, so far as we are concerned, will spring

from its influence upon the foreign trade. Adopting,
then, the principle that an increase of that trade will be
beneficial, the only question to be decided is, Whether or
not war will result in such an increase. :

Some indication of the answer to this question may be
gathered from the history of the last two great wars in
Europe—the Franco-German in 1870-1 and the Russo-
Turkish war in 1877. The former war broke out in July,
1870. It had the effect to put up the premium on gold
several points, but the maximum price of gold was reached
within a week after the declaration of war, and from that
point it gradually fell back nearly to the price that. pre-
vailed in the spring and early summer of the year. The
prices of stocks had a slight flurry, but the excitement was
soon over. Upon the grain and provisions trade the war
seems to have had scarcely any effect. The exports of
wheat and flour from the United States in 1869-70 were
larger by one and a quarter million bushels than they were
during the war year 1870-71. The exportation of corn
was proportionately increased very much, but the trade in
that cereal was only begun at that date and the aggregate
of the larger exportation was not important. Taking all
cereals together, the increased export was -only 7 million
bushels, with an average price per bushel 13 cents less than
in the previous year. In bacon and hams and lard the
increase was also comparatively large, but this was not even
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chleﬁy due to the war. The trade was then just becoming
‘important. - The following shows the quantities of each of
‘these articles and the values of breadstuffs exported during
‘the three years beginning with 1869-70. ‘

1871-72.

1869-70. | 1870-71.

" Breadstufs exported— -

Wheat and flour............. bush.| 53,900,780| 52, 574 111 38,995,755
~ Average value per bushel.... ..... $1 27 © 145
Corn and meal.............. bush.| 2,140,487| 10, 646 870 35,727,010
"~ Average value per bushel.... ..... $1 04 $0 79 $0 70
Total cereals of all kinds...bush.) 56,610,750 63,819, 573 75.899:1033

* Average value per bushel.... ... e $1 22 $1 09 $10

Provisions exporled— *1869-70. | *1870-71. | *1871-72.
POTK. .ccccsicassasssamanssamess 1bs.| 27,555,982 45,728,823 57,686,164
= 1-1=) R ol S 1bs.| 27, 202 800| 43,816,589 29 271,906
facgn and ham....c.cceceae..- {gs. 32 970.826| 96,216,539(263, '959,539

1 1 R 8.

34,460,061/118,926,441!205,853.369
* Crop years ending with November 1. :
Very little, perhaps, can be deduced from the above facts,
inasmuch as the United States was not then in a favorable
‘situation, by reason of its bad currency and the still pre-
vailing exhaustion induced by the civil war, for taking
advantage of good conditions, and yet the decline in the
- average value per bushel is a very significant circumstance.
‘But a better example, and one more nearly parallel with
'the present situation, is furnished by the war of 1877.
' First as to the effect of the Russo-Turkish war upon prices.
‘It affected the stock market very slightly, but it caused
the widest fluctuations in grain and provisions. At the
end of the month before war was declared, on March 30,
1877, No. 2 flour was quoted at $4 60 to $5 15; No. 3
- gpring wheat at $1 35 to §1 42; and Western mixed corn
at 54 to 57 cents. War was declared April 24. On April
27 flour stood at $6 40 to $7 15; wheat at $1 70 to
$1 77; and corn at 66 to 71 cents. A month later flour
was at $4 00 to $5 00; wheat at $1 50 to $1 60; and
‘corn at 54 to 58 cents. Thus wheat was the only one of the
“three articles which retained any of the advance, and that
"was due to the short crop of 1876 more than to the war.
And by the end of the year, with a better wheat crop in
‘ 18717, flour was down to $3 00 to $4 15; wheat $1 27 to
. &1 30; and corn 53 to 65 cents. The temporary and
“exceedingly brief boom in prices stopped exports instantly,
“but the decline caused them to be resumed. Our exports
“for the three years from 1875-76 to 1877-78 compare as
follows.

1875-76. | 1876-77. | 1877-78.

Breadstufis exporied—

"Wheatand flour............. bueh.| 74.750.682| 57,043 936} 93. 139 296
« Average value per bushel. ... .... $1 24 $L 21 $1
Cornand meal. ... ... ...... bush.! 50,910,532| 72,652,611 87, 191 *)90
. Average value per bushel. ... ..... $I 68 $0 59 $0
Tot'xl cereals of all kinds...bush.1128,026,829(135, l464 071 191. 210 9"3
- Average value per bushel.... .... $101 $0 3 . $09
. Provxisions exported— *1875-76. | *1876-77. | *1877-78.
1 500 o L SRR bs | 57,838.184| 68,819,874| 77,161,961
= BOOL. cuuiisinines susnenns swmnses 1bs.| 49,156,184/ 88,855,~08| 93,168,771
Bacon and ham............... 1bs.|388,238,2461444,1:9,642/634,646,821
30 070 | e S 1bs.1198,008,212/237,681,6591345,689,115

* Crop years ending with November 1
No encouragement whatever for our wild speculators is
“to be found in any of these figures. Notwithstanding the
war, the year's average price of wheat declined, of corn
declined, and of all cereals declined. The result will differ
gsomewhat on this occasion, should war result, but solely
because breadstuffs values have been ruling below the cost
of production. Let them appreciate sufficiently to cover
guch cost, with perhaps a small profit, and at once the sur-
_ plus stocks in all producing countries which have been
held back because of low values will find a market. And
_there is more than enough, as we showed last week, to
_supply the present demand, while outside of the United
States crop prospects for wheat are up to latest dates in
general very favorable. The notion that Russia is to be
closed up so that her food supply will not be available is a
. mere deception. With the price high enough to cover the
_extra transportation charges its surplus will readily find a
t,ma.rket by railroad through Austria and Germany

EFRASER
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From these considerations it appears to us plain that
while war would cause something of an increase in the
dexrand for American food products—more, however, for
provisions than for grain—the difference could not be
sufficiently great to justify any excessive hopes. The
effect upon our manufactures would be still smaller.
England can spare an army and still have an ample supply
of workmen to operate her mills, factories and workshops.
There is nothing of the class of manufactures which she
will need which she cannot herself supply, nor, if she
lacked anything, would America be the source to which
she would look for it. As for Russia, she might possibly
give our gun factories some orders, but arms are contra-
band of war. And in certain remote contingencies there
are some articles which Russia would purchase in the
United States. But manifestly such inconsiderable favors
in the way of custom are no basis for any revival of busi-
ness.

Taking a long view of the matter, 1t cannot be for our
advantage that a great war should occur. War is loss,
and the loss must be made up after peace is declared.
The cost to England, which is our best customer, would be
felt in increased taxation and consequently diminished
power of consumption. We should perhaps sell, just at
present, a few million more bushels of grain, and a few
thousand more tons of pork products, and should get
rather better prices for all we sell. DBut the expense of
the war would be just so much a drag upon England and
Russia, and indirectly upon us also. The nations of the
world are now so bound together that what hurts one hurts
all. The relations between Great Britain and the United
States are peculiarly close, and it is impossible that a
wound to England should give Americans even a sense of
commercial pleasure. '

THE ATCHISON TOPEKA & SANTA FE SYSTEM

The managers of the Atchison Topeka & Santa Fe, in
their report submitted this week, give evidence that they
appreciate the situation that confronts them, and know
how to deal with it in an effective way. The net earmngs
of the property have lately fallen short of expectations ;
its future has been pictured in most gloomy colors ; iﬂs
policy condemned ; the course of the managers criticised ;

‘always subject to more or less hostility from without, it

has now been attacked in the house of its friends, and a
Boston journal, hitherto famed for its advocacy of the
enterprise, has turned into a severe unfriendly critic. At
this juncture, too, some of the gentlemen who have been
identified with the property almost since its inception, are
to sever their active connection with it, and the new board
of directors therefore contains neither the name of
Thomas Nickerson, the former president of the company,

nor that of A. E. Touzalin, the Vice President of the '

road in recent years up till now. Well may the manage-
ment be anxious to have the affairs of the road properly
presented to its security holders, and the general public.
They have done what under the circumstances was the
best thing they could do to clear up doubt and mlsunde_r-
standing, namely, issue a report clear, full and explicit on
all the points involved.

And here we would say that the reader must not make
the error of supposing that the Atchison is hereafter to be
guided by new or inexperienced hands. N otwithstanding
the recent changes, most of the old officers remain with
the company, and Mr. W. B. Strong as president continues
the active head of the enterprise as in other more recent
years. Without attempting to apportion between Mesa\rﬂ
' Strong and Nickerson the credit for building up the
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Atchison system, or in any way underestimate the value of

‘Mr. Nickerson’s.share in the difficult task, it is due to the

gsecurity holders at this juncture in the company’s affairs,
and but just to Mr. Strong, to affirm that to him, none the
less than to Mr. Nickerson, the Atchison owes a great
deal. He was Mr. Nickerson's general manager—his
active lieutenant in the field—and as such did all the
hard and difficult work inseparable from the carrying on
of an undertaking of this description in a new and undevel-

" oped country. It may be taken for granted therefore that

FRASER

he understands the system thoroughly—its needs and re-
guirements—and is competent to direct its affairs with ad-
vantage, whatever difficulties may attend the future prog
ress of the road. This would follow even if the present
report did not offer further evidence to the same effect.

1t is with regard to the road’s prospects and outlook, of
course, that critics differ. As to that, although prophecy
is not our forte, yet a correct interpretation of past results
will be useful and assist greatly in forming a proper esti-
mate of the future. If there is one feature above any
other distinguishing the Atchison it is the marvellous suc-
cess that has attended its development. From an experi-
ment in an untried field—for such it was at the outset—
it quickly attained a degree of prosperity almost unexam-

pled. The end of 1878 found it with a mileage of only

868 miles, and gross earnings less than four millions and
net less than two millions. Its funded debt was $14,175,-
000, and its stock was but $8,615,000,-with nothing being
paid upon it. At the end of 1884—six years later—we
see it operating directly 2,375 miles, not including the
Sonora system, or roads owned jointly with other compa-
nies, or the Atlantic & Pacific, which, if all were added,
would give a mileage of 3,600 miles; and on the 2,375
miles directly operated the gross earnings were $16,291,-
883 and the net $7,315,907. The funded debt on the
same mileage was $46,144,500, and the company had
$56,913,250 stock outstanding on which 6 per cent divi-
dends were being regularly paid. Could there be any
better evidence of a healthy, prosperous growth than
this? The field of operations, of course, has been enlarged,
and from being a purely Kansas road it has been practi-

~ cally extended to the Pacific Ocean.

Now what has occasioned this prosperity ? If we can
get a clue to that, perhaps it may offer a key to the
future. And first of all it will be admitted, we think, that
the Atchison system has been exceptionally well planned
and laid out. Let any one take up a map, and observe
how closely almost for its whole length the road follows
the Arkansas River in the State of Kansas; again, down
in New Mexico how the road hugs the Rio Grande all
the way from EIl Paso north to Santa Fe. The same is
also true to some extent of the Atlantic & Pacific line,
which for part of its distance stretches along the Rio
Puerco river. The significance of this will be obvious to
everybody. It means that the route has been laid out
to follow the water courses, the natural channels of trade.
‘Water courses always mark the line of early settlements,
and moreover the districts through which they run are
almost invariably the richest and best in the territory,
Thus the Atchison drains a very fertile section of coun-
try, its projectors having kept in view the geographical
advantages of the country. '

And in this connection it is proper to remark that a
very important element in the road’s prosperity has been
the wonderful expansion in the yield of cereals in the
State of Kansas during the last three years, in which
State the road has no less than 1,472} miles of road.
In 1881 Kansas’ corn production was 76,377,000 bushels.
in 1882 it almost doubled, being 144,452,000 bushels, in

af.stlouisfed.org/ -

1883 it went still higher, to 172,800,000 bushels, m
1884 there was only a slight falling off, to 168,500,000
bushels. In the same interval the yield of wheat increased
from 19,900,000 bushels to 34,900,000 bushels. Of course
without this coincident increase in cereal production, the
great gains in earnings which the ‘Atchison has made in
recent years would have been impossible. Yet obviously
the increased yield, although furthered by favorable
meteorological conditions, has been due largely to the devel-
opment of the country produced by the extension of the
company’s mileage. A fair inferemce from the large
production, however, would be that a material diminution
in the yield, or a crop failure in Kansas, would be a serious
drawback to the road’s income—not so much wheat, as
corn. But that is important only as one of the possibil-
ities of the situation. It hasnot yet occurred, and it should
not be taken for granted as likely to occur as some critics
are inclined to do. An interesting point in connection
with the Atchison’s growth of earnings is the fact that
like other roads it has made its gains despite a constant
decline in the rates received. Thus in 1880 the average
rate per ton per mile was 2-431 cents; in 1884 it was
only 1:882 cents, a falling off of nearly one-quarter. In
the same interval the average rate per passenger per mile
declined from 3-347 cents to 2:648 cents.

But there is comparatively little controversy as to the
value of the Atchison system proper. The chief objeo-
tions raised are against the spreading out of the road in
the direction of the Pacific Coast. The Sonora purchase,
the California Southern acquisition, the Atlantic & Pacifie
alliance, are all found fault with. As regards the Sonora
purchase, results have not justified it from a financial
point of view at least. The road entails a large annual
loss. TIts utility, too, as a Pacific Coast connection has
proved visionary. But it should be remembered that it
was bought at a time when it was feared that the other
outlets to the Pacific might be lost to the Atchison, and
that in that event the Sonora might prove of service. For
the purpose for which it was purchased we doubt whethex
it will ever amount to anything. But in an entirely dif-
ferent way it may be made a valuable acquisition. The
report tellsus that between Guaymas, on the Gulf of Calk
fornia (the southern terminus of the system), and other
Mexican ports further south, a steamer put on by the com-
pany is at present being run. Now, with the development
of Mexico under the increased railroad facilities introduced
in that republic, why could not a lucrative trade be built
up in this manner with the west coast of Mexico? Then,
with the resumption of the subsidy payments by the Mexi-
can Government, now suspended, the road might become &
source of gain, instead of loss, to the Atchison.

With regard to the Atlantic & Pacific, the position of
the Atchison was in some respects peculiar. The conneo-
tion with the Southern Pacific at Deming, in New Mexico,
gave the road a trans-Continental route without the
Atlantic & Pacific. But it was not a route under its own
control. The Atchison was dependent upon the favor of
the Southern Pacific. What that means will be under-
stood when we say that the road cannot even now, with
the Atlantic & Pacific in its own hands, get its proper
allowance of through traffic from the California syndicate.
Moreover, the route via Deming was a round-about one,
while the Atlantic & Pacific was a direct one, and sure to
get the bulk of the through traffic for that reason. We
are not inclined to attach much importance to this Pacifie
Coast through business. Experience has demonstrated
that it has been greatly overrated. But the through
traffic was not the only point the Atchison had to look to.
There was the local business, which the Atlantic & Pacife
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is sure to develop. ~ By delivering that to the Atchison at
Albuquerque, the latter would get a haul on the traffic
of over 900 miles to either Kansas City or Atchison. Was
not that worth taking into consideration. Was such an
opportunity for securing income to be lightly regarded, or
thrown away ? But there was still another consideration

"of equal importance, which- the present report is to be

commended for bringing out. We refer to the allusion
that Mr. Strong makes to the probability that if the
Atchison had loosened its hold on the Atlantic & Pacific,
that road would in alllikelihood have fallen into the hands
of the Huntington people, who would have pushed it east
from Albuquerque through the Indian Territory, thus
forming a parallel line antagonistic to the Atchison all the
way to the Missouri River. This would have interfered
not only with the road's through business, but cut very
geriously into the local business of the Atchison, for a

" good part of which the new line could easily have become
.& competitor.

.

It may still be claimed, however, that the same ex1éency

" did not exist with respect to the purchase of the Mohave

extension of the Southern Pacific, which Mr. Huntington
had built east to the Colorado River to a connection with
the Atlantic & Pacific. Perhaps not. Certainly that did
not threaten the very existence of the Atchison, as the
Atlantic & Pacific had. And yet it is a question whether
the Atchison, having gone thus far, was not compelled to
go further. Was it advisable to stop at the Colorado
River ? The through business, we have already said, we
do not esteem highly, but, nevertheless, having been built
to get a share of that business, there was no reason why
the Atlantic & Pacific should not have its proper propor-
tion, and it is precisely this the Southern Pacific would
not allow theroad. Moreover, this question of an indepen-
dent outlet to the ocean had to be settled some time. The
management had already taken a long step in that direc-
tion, and it seemed desirable that the issue should now be
squarely met. So the Atchison, joined by the St. Louis &
San Francisco, asin all the previous arrangements with the
Atlantic & Pacific, bought the Mohave extension of 242
miles, the consideration being a rental equal to 6 per cent
on $30,000 per mile, or $435,600 per year. And in
connection therewith the value of the California Southern
acquisition becomes apparent. ‘With the purchase of the
Mohave line, the Atchison was given certain trackage and
traffic rights, which it was supposed would take it to San
Francisco on even terms with the Central Pacific. These

- rights, it is now admitted, amount to nothing, and, shut

off at Mohave, on the Southern Pacific, the Atchison
would be no better off than it was at the Colorado
River. The California Southern, however, when the con
nection with the Mohave extension is made, will complete
the remaining link in the line to the Pacific. It is not sup-
posed that an outlet at San Diego is as good as one at
San Francisco, but the Atchison will be afforded an
excellent hold on the trade of Southern California, and
as for San Francisco traffic it can compel the Central
Pacific to make & fair allotment, for in the event of a
refusal & steamer line between the two.ports could easily
be established and rates completely demoralized. The
Atchison would then be on equal footing with the Central
Pacific,and consequently could exact equal treatment. More-
over, to makethe connection with the California Southern,
as well as put that road in a thoroughly first-class condition
its entire length, it is thought can be done for less than 2
million ' dollars, entailing an annual charge of no more
than $120,000, which thg local business alone is expected
to provide without taking into consideration the through

To sum up the results, then, it would appear that the
primary purchase of the Atlantic & Pacific was an act
very much akin to self-preservation ; that the later acqui-
sition of the Mohave line had no such urgent need to
commend it, but seemed necessary to carry oub the
policy previously entered upon; that the arrangement
with the California Southern followed naturally upon the
purchase of the Mohave line, and was needful to solve
finally the vexed question of a Pacific Coast outlet ; that
the Sonora system has failed of its original object, but
may yet prove a feeder of some consequence. With
regard to the liabilities on, behalf of these various pur-
chases, we have not the space to say anything to-day. It
is just possible that if business depression should be pro-
longed, these might for the time being prove burden-
some. DBut at any rate that will be merely a temporary
circumstance to the Atchison. In the end, the policy pursued
must prove advantageous to it, for through these extensions
and acquisitions it will be placed in a well-nigh impregna-
ble position. Without them it might have gone to the
wall, and certainly it would invite decay.

With respect to the fiscal results of operations for the
late year, the figures in comparison with the previous
year are given in our investment column on another page,
and we need not repeat them here. The falling off in net
earnings, it will be seen, is entirely the result of increased
expenses, the gross having been nearly $400,000 larger
than in 1883. The remarks of the report on this augmen-
tation in expenses and the extraordinary circumstances
that brought it about, are deserving of careful perusal,
and their bearing upon the results of the present year
should be closely studied. We commented last week upon
the diminished earnings for January and February this year,
‘and in addition to what was then said we may state that
corn shipments have been much smaller than in 1884,
owing to the helding back of the cereal by Kansas farm.
ers, who are in a position to do this, having had three
successive good crops. The corn will of course have to
come forward some time, and to the extent that it has
been held back will the outlook for better earnings in

later months be improved.

THE BOSTON “POST” AND ITS CLEARINGS

It is scarcely necessary to say that we esteem our Boston
neighbors very highly. Celebrated, like all cultured people,
for their gentle bearing and evenness of temper, our readers
can easily understand that we would not for the world be
guilty of disturbing the equanimity of one of them., Imagine
therefore our surprise on taking up this week that model of
propriety the Boston Post, to find it giving loose to its bittere
ness after this manner, and ourselves unwittingly the cause.

An esteemed but somewhat aged weekly contemporary in New
York, by name the Commercial and Finaneial Chrunicle and
Hunt’s Merchants’ Magazine, which we have been ta.ght to
believe the very impersonation of newspaper honor. hss within
the last few months acquired the bad habit of stealing eaoch
week the livery of the Boston Post, with which to make itself
presentable to its patrons. To be sure the clearing house returns
which the Financial Chronicle regularly pilfers from these columus and
tries to pass cff as its own production, ars & week old wrea it takes
them up and warms them over for the delectsation of its rearlers; vetthe
theft in itself is ful;y as reprehensibleast hough it were cominitted by an
esteemed local contemporary, the Boston Herald. The Heral |, tuough,
ghows some enterprise in its Duccancering exploits, and daring the week
usually gets abead of the Financial Chronicle by a matter of four or
tive days. On Sunday, like & good Christian. it rests, filling its tinan-
cial columns w.th warmed-over excerpts from such ancienl classics as
the Financial Chronicle. Whi'e we are g'ad to be able to furnish the
Finaucial Chronicle with something re.dable every week. aud we will,
expend both money and braius in accompiishing this yet we m 8t 6x-
press our regrets that the leatling flnancial punii ation of Am~-iica in
its old age is compelled to adopt literary piracy as a mean ot livelihood.

‘We trust the Post will pardon us the suggestion if it is not
correct, but our esteemed contemporary is so celebrated for
its jokes, almost more than for its news, while the claim it
makes is so utterly unjust, that we have thought perhaps it
really means its words to be taken in some humorous sensce.
Let any reader compare the Clearing House statements in the
Boston Post of Monday of last week and in the CH=ONICLE of
last Saturday, and he will readily see the reason for our skepti~

business at all

cism. The two compilations are as unlike as possible, agree
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ing in no particular either of detail or result, Furthermore

- our facts are all obtained, part by telegraph and part by mail,
directly from the Clearing House managers, except in two
very minor cases, and in those cases we receive the figures
indirectly, and in no instance from the Post.

Then, again, the conception or idea which led to the collect-
ing and publishing of theseclearings is not the Post’s, but is our
own property, for which we paid. The system was originated
and elaborated, and all the machinery for the collection of the
figures was perfected, by Colonel Grosvenor for his newspaper
The Public, and published by him there from week to week for
quite a number of years, until he worked it into popular favor,
making it an important item of news, an indicator of no little
delicacy and exactness recording the variations in business
activity all over the country; and all this was done years before
the Post or any one - else undertook a similar work. To-day if
one needs to compare with previous returns (and it is only the
comparison that lends to the figures their value) one must still
rely on those compilations in The Public. Now, to complete

.the situation, add to the foregoing the important further cir-

- cumstance, well-known to the newspaper world, that the

CHRONICLE bought The Public, fulfilled all its obligations,
and thereby fell heir to all its ‘“ideas,” its only assets. Can
there be a doubt in view of such facts, that if any one has the
right to cry stop thief, that right belongs clearly to us, for
Boston of all places will not deny that there is property in
ideas. :

- And yet it is true, as the Post states, that our table is the
later one, and gives on Saturday the same week that the
Post attempts to cover on Monday. But it should not be for-
gotten that we also give at the same time the returns for five
additional days by telegraph, bringing the transactions down
to Friday noon. Our leading table, though, is later, as stated,
and all because we are so unfortunate as to go to press Friday
night, and the weekly Clearing House figures are not issued
until Saturday noon. That is certainly an advantage over us
that the Post has in using our ‘“idea ” without credit. It had
the same advantage over the Public when the Post first un-
dertook to build upon Colonel Grosvenor’s work of years; and
if its figures were always what they purport to be, that cir-
cumstance might perhaps prove a considerable advantage to
its readers also. But so long as it includes the New Orleans
figures for two weeks back (mixing results until they can be
used as an indication of no single week), and when it copies
New Orleans from us, but fails to copy correctly the per-
centage of decrease (giving it at 87'9 per cent instead of 32°9
as we had it), and in its total makes the per cent of falling
off 207, when according to its own figures it should be 231
per cent* (not to mention other similar errors), we do not see
what value the Post’s compilation has for any one. Of this at
least it may rest assured, that until the figures become more
accurate we shall never copy them.

A S:e the tablein
of its figures being

@

the Bosten Post of Monday,
‘“pilfered.”

B onetaeniConumercial English Fews

RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

April13, whero it speaks

EXOHANGE AT LONDON—Apr. 2. EXOHANGE ON LONDON.

. On— | Time. Rate. Latest | rime. Rate.
Amsterdam.| Sight. |12'1% ®1225 Apr. 1] 8hort. 12°10
Amsterdam.| 3 mos. (1231 ®12-4 Apr. 1| .... |  ......
Hamburg.. . o 2067 @20'71 |(Apr. 1|8hort. 2048
Berlin ...... e 2068 22072 ||Apr. 1 o 2045
Frankfort... e 2068 @20'72 |(Apr. 1 o€ < 2047
Vienna. ..... s 12:564@12'621||Apr. 1 . 12-43
Trieste...... ¢ |112:569@12°621)|Apr. 1 I
Antwerp. ... o 2560 @25'65 |([Apr. 1 ¢« = 2540
8t. Petersb’y| ¢ 24 ®24Yy Apr. 1|3 mos. 245g
Paris........ ‘12585 @25°'621g||Apr. 1)|Checks 25°351g
Paris........ Bhort. |25'37%@25'47%!|Apr. 1| .... | ...
Genoa.. ..... “ 12575 @25°S0 ||Apr. 1| Short. 2545
Madrid...... “ 46140403 Apr. 1|3 mos 47°20
Cadiz........ o 4631424665 ||Apr. 1 € | eeeess
Lisbon.... .. s€ S Apr. 1 R B
Alexandria . o B Apr. 1 ] e
Constant’ple| <« |  _..... Apr. 1} « 245g
Bombay ..../dem’nd 18. 615,4d. Apr. 1jtel. tsfs 18. 627324,
Calcutta..... e 1s. 6154¢d. Apr. 1 ¢ 18. 62734,
New York...|60days|  ...... Apr. 1|60days 4'84%
Hong Kong.| .... |  ...... Apr. 1|4 mos. 38. 6lad.
8hanghai....| .... |  ...... Apr. 1| & 4s. 103sd.

|From our own corresponaent. |
LoNDON, April 4, 1885,
The course of political events during the past week has been
more suggestive of peace. Although nothing definite has been
allowed so far to transpire respecting the nature of the latest

Russian dispatch, it is generally believed to be pacific and
conciliatory in tone. The danger of an actual outbreak of
hostilities is evidently considerably reduced. The news from
the Soudan also, suggesting as it does the collapse of the move-
ment under Osman Digna, is'encouraging, and at the same time
China is showing a stronger disposition to come to terms with
France so soon as there isa French ministry with whom to
negutiate. From these hypotheses it may be safely asserted
that the political outlook is distinctly less bellicose than it was
a week ago, and anxiety as_to the immediate future is corre-
spondingly lessened.

Owing to the Easter holidays, it is impossible to estimate
just now what will be the effect upon trade. Greater confi-
dence will no doubt result, but so far there are no signs of
extended operations. There is a certain amount of activity in
the heavy branches of the iron and steel trades engaged in the
manufacture ‘of armor plates and the execution of orders in
connection with the warlike preparations, but the volume of
business transacted in the hardware districts is still small and
less than it was at this time last year. That this is the case is
clearly evident from the continued falling off in the goods
receipts on those railways serving the iron districts. On the
other hand, those lines connecting the metropolis with the
woolen and cotton districts are publishing more favorable sta-
tistics. For the moment, however, there does not appear to be
any real life anywhere, and all that can be said is, appearances
are brighter than they were, _

Tenders have been received by the Bank of England for
£1,195,000 Treasury bills to replace similar amount issued at
the close of last December, and which were then allotted at
an average of £3 18s, 6d. This time the whole sum was again
disposed of on three months’ bills at-an average of £2 4s.
per cent, showing a saving of £1 4s, 4d. per cent, tenders at £99
6s. 3d. receiving about 42 per cent, ancl abovein full. The bills
issued at the beginning of March weére placed at an average
of £31s.9 per cent, and those in February at an average of
£3 0s. 314d. per cent. ‘ :

Money has been very quiet. The demand has fallen off sen-
sibly with the satisfying of the quarterly demands. No change
has been made in the Bank of England rate, but it is doubtful
whether it will be long maintained at its present level of 35
per cent, In a few days the dividend money will be distrib-
uted, and there will also be a large addition to floating bal-
ances by the payment of 10s. in the £ to the creditors of the
Oriental Bank; it is understood that something approaching
to £3,000,000 will be disbursed and the bulk of the sum be
retained here. The revenue collections, also, are now having
less effect, as only the arrears have to be got in. There is
every indication, therefore, of the market being well, if not
over, supplied; and as the conditions of trade do not warrant
the expectation of a corresponding increase in the inquiry,
it is but natural to suppose that quotations will give way. At
present short money is unlendable, even at 2 per cent, and the
discount charge for three-months’ bills' is about 24 per cent
below the official rate. It is difficult, consequently, to under-
stand how the Bank rate can be kept up at 814 per cent, and a
fall to 3 per cent at an early date may be reasonably antici-
pated. The last Bank return certainly showed a loss of nearly
£1,500,000 in the reserve, but that was due to passing influ-
ences, and the deficiency may be expected to be gradually
made up. In spite of the low range in the value of mone
here, we are still attracting gold from the Continent. ;

The following are the present prices for money.

s Open market rates. Interest allowed
Jor deposits by
; Bills. :

J B Bank Bills | Trade Bills o Dt Eae
E Three | Four |~ Siz | Three | Four | Sixz | Stock | At [7to14
Months| Months| Months| Months| Months| Months| Banks.|Call.| Days.
Feb. 27| 4 (3%3 --|34@ —|3%2 — 356833 3%@ — 33623 8 | 3 |34-SK
Mar. 64 [3%@ —2H@ —|3%3 — 330 —3%® — 3%a3l 8 3 [3%-3i4
‘131 4 [3)4@3%6(336@ —(81{@ — 83{@374 33633Y S:4@33¢| 8 3 |314-3{
“ 20| 81612%@8 |74@3 |24 —[34nom|Sinom 95aIK| 236 | e(2M-2X
“ 273%(34@ ~(3 @ —|3 @ — 336334 913336 314@3%| 25 | 216|2K-23¢
Apr. 3 3%[24@ —(25@ —256@ —3 @ — 2433 |23 | 2w | 2¢2%-25¢

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols
and other items, compared with previous years:

o 1885. 1884. 18£83. 1382.
Circulation excludin 2 2

Bank—postblus....;g 24,946,500 25,553,520 26,011,615 26,337,710
Public deposits ...... 11,165,542 10,500,532 11,571,471 10.‘235,209_
Other deposits.... ... 25,625,497 24,259,339 22,259,833 24,336,341
Governm’tsecurities. 14,672,692 12,151,964 13,360,565 13.395,643
Other securities...... 24,148,744 25,313,028 27,333,371 26.288,119
Res’veofnotes & coin 16,466,406 15,548,364 11,679,516 12,729,717
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T ling Aess: 1884 1883, 18gE, T which there was an increase of £1,682,000. The gross gain

o allion 1 _ on the quarter over the corresponding period of the previous -
Pp:ptg rggpmgggg 25,662,906 25,351,881 21,941,131 23,317,427 | year was £2,533,227. Taking the statistics for the financial 3
B:.ﬁk u?ggties ........ 5 1;14-53 - 14,4;9 33‘533 5 ‘ge:s year ended March 81, there is an increase of £620,000 in cus- a
CODBOIS. o s cemneeemseon Ssd 1028&%2 102 %{(11.' ‘%5018&3'. toms, £305,000 in stamps, £80,000 in house duty, £1,282,000 in |
W, %'Bf::f&%&%’orﬁ‘f? 32853132 35??51};& %301 5isi415d. property and income tax, £175,000 in post-office and £15,000 x
No. 40 mule twist.... yd. 931d. 9%d. _ 107d. | in telegraph service. On the other hand, excise shows a fall- i
Clearing-House rei’n. 138,175,000 135,338,000 72,507,000 158,559,000 | j;,0 off of £352,000, land tax of £5,000, interest on advances

The Bank rate of discount and open market rates at the | £168,778, and miscellaneous receipts of £1,113,296. In his !

chief Continental cities now and for the previous three weeks | revised budget, Mr. Childers estimated the gross receipts at

have been as follows: £86,733,000, whereas the actual revenue was £88,043,000, the

Aprid % [r—— March 10. March i9. excess being entirely due to the income tax, which has yielded

Imﬁg exactly £2,000,000 for every one penny, being £80,000 per

I Bank | Open | Bank | Open | Bank | Open | Bank | Open i i

| Bamk | O | e |senet| e, |aturket| Rate. |arket l;;em.ly more dtha.n Sxe estimate. , H;wevsr, while t.he revenue :
e | e e as increased, so, so, apparently has the expenditure. The -
g:?.ﬁx;.' Tl s 8y 5 34 5 814 5 3 revised estimate in November was £56,730,000 and the actual §
Frankfort 5 8l 5 8% ( 5 g 5 | 8 expenditure, according to the quarterly statements, £58,0066,~ 2
Hamburg........ 5 85 | 5 8% | 6 84 | 5 | 2% [000, making, with £81,103,000, the permanent charges for the i
m:f:‘_‘f’f e g g% 5 :;2 c % 13 Z;é debt and other things a gross expenditure of £89,169,000. From e
Madrid..oooeseens o | o | a6 | 96| @6 | @5 | 46| 96 |thesestatisticsit is clear that unless there have been savings ¥
SV:.O;IZ‘:;;;-‘;;;;: : g% : g}‘ ; 2’“ ; 3’5 in the permanent charges, there is a deficiency of £1,126,000 ; :
Copenhagen..... 4 4 4 4 4 4 4 4 and not only that, but the arrears of income tax will probably

be much less prolific than in late years, owing to the energy
with which the tax has been collected during the past quarter. ;

According to Kemp’s Mercantile Gazette the number of |
failures in England and Wales during the week ended March 28 3
was 99, or 30 more than in the corresponding period last year,
making a net increase to date of 77. The number of bills of
sale published in England and Wales was 248, showing a
* decrease of 13, and making-a falling off to date of 46. The
number published in Ireland was 14, or 4 less than last year,
the decrease to date being 29.

Messrs. Pixley & Abell report as follows on the state of the

‘bullion market :

Gold—A further order on Spanish account absorbed the greater part
of the arrivals of bar gold, but the Bank has, nevertheless, received
£144,000, principally in coin, and has sold £24,000 for South America.

_ The political situation in Paris has caused a fall in the exchange, and
has for the moment prevented further remittances to this country. The
Medway brought £26,000 from West Indies; Indus, £46,000 from
Australia; Olande Rodriguez, £40,000 from Central America. The

H Brindisi takes £20,000 to Bombay.
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Silver improved slightly on receipt of a special order, and the arrival

at 491gd., but the price has since relapsed to 49d.,

per Medway was 80l
which we quote this day. The Medway brought £30,000 from West

_ Indies, the Indus £15,000 from Australia, and the arrivals from the §
g‘xiixtl%(;y?tatgsl:mo:nted to Sfo,:)ioo;e :;he l:r:;d;si t:ke:f:aG;OO(; 1:0 . Thg W:o114 3%3?) }lza;,e Eeen bi:ter;uptedd byf tl};a holida}t:s. S: B
exican Dollars have remained steady a , at which price the | far abou ales have been disposed of. During the
arrivals per Medway were sold. She brought £115,000 from the West . P g p?s s
Indies. A few days the tone has not been so good. No actual decline 4
The quotations for bullion are reported as follows: has occurred, but the tendency is now irregular. ff

) In spite of the cold weather and the easterly winds, vege- i

Priceof Gold. |Apr. 2.|Mar.28.|| Price of Silver. |dpr. 2.| Mar. 20 | ¢ation j3 making fair progress, and the advent of spring is %

= . 9d- 3 g i B fé 4«;- becoming more clearly apparent. This has been a very good
ar gold, fine.. .0z.| ar silver, fine..oz. . h -
Bar gold, contain’g. Bar silver,contain- seed time, a.r:\d operations have been rather vxgorousl.y pushed L
20 dwts. silver.oz.| 77 105 | 77 10% || ing 5 grs.gold..oz.| =~ 493 a9 | forward during the past week or two. The growing crops b
Span. doubloOnB.0Z.| see s-ei | ceee-ves Cake silver.....oz.| 527§ 5374 mostly look ne and well, i i 1 i : ]
8.Am.doubloons.0z.] .eeeeees | cevecnes Mexican dols...oz.] 48 48 y look strong and . N Indian advices re,cent y rec,elved i
endorse the reports previously to hand respecting the satisfac+

F eI}

TRRIRINT

state of the crops.

Yet another Stock Exchange scandal has come to light. It | stz
That the grain trade should be characterized by a return of

is curious that these discreditable occurrences take place prin-

B,

wfed.org/

cipally amongst that class of members supposed to be the most
highly established in the scale of commercial probity. The
absconding defaulter is Mr. George Bartle Goldsmid, and being
influentially connected, he had command of an extensive and
remunerative business. He appears, however, to have followed
in the footsteps of Mr. Blakeway, and to the dismay of his
trusting friends  and relations to have absconded, leaving
behind him unsettled losses variously estimated at from
£100,000 to £200,000. It is a repetition of the old tale of stocks
and shares left with him. for safe custody being made away
with. At first there threatened to be some difficulty in offi-
cially declaring Mr. Goldsmid a defaulter until next settling
day—April 13—but a check having been dishonored, he was
at once ‘‘ hammered,” and the Stock Exchange committee at
the same time ordered that all members who received differ-
ences from him at the last settlement should at once return
them to the official assignee. ’

The Stock Exchange markets here are on the whole assum-
ing greater firmness, although American railways have
at times been disposed to be weak. Consols have rallied
fully one per cent, and are strong at the advance, and all
international stocks which were influenced by the war
rumors have rallied distinctly. Considerable excitement has
been observed in the Grand Trunk market, and values have
sprung up from 5 to 8 per cent. The cause of the rise is a
statement that the directors have carried £60,000 to a suspense
account. In the face of the bad dividend just announced, this
report can hardly be credited, but if it should prove to be true
it is likely to produce considerableill-feeling, as Grand Trunk’s
have of late been very little better than gambling counters,
subject to unusually violent fluctuations.

The revenue returns just published for the year are some-
what conflicting, and not altogether satisfactory. It is true

that the revenue shows an increase of £837,926 over the pre-

vipus years. But this is entirely due to the way in which the
taxes came in last quarter, and notably the income tax, in

recalled.

heaviness as soon as the exciting element of a war with Rus-
sia was in part removed was a foregone conclusion, especially -
when the limited effect wrought upon the market at the time
the dispute was in its most threatening and acute phase ig
Speculative buying was never stimulated, and
the extent of the advance was only about 1s. per quarter,
The course of the trade during the past week has been
in a measure reversed. Not only has the upward move-
ment been checked, but in spite of the low range of prices
the tendency has again become adverse to holders. This
is specially the case as regards Indian wheats, which '
may be within 6d. to 1s. per quarter easier. Fine spring
weather and good crop reports naturally militate against a
display of firmness in the absence of any disturbing influences.
Buyers purchase for immediate wants only. Consumption
remains on an average scale and the stocks of grain must
have undergone further depletion since the beginning of the
year. The sales of home-grown produce in the principal
markets during the thirty weeks have exceeded those for the

corresponding period by about 60,000 qrs., whilst the aggregate
imports of wheat and flour have been fully 4,000,000 cwis, .
less. But one inference can be drawn from these statistics,
and that is that stocks must have been further appreciably
reduced. But the effect of that circumstance isin a
measure neutralized by the large increase in the quantity om*
passage and the considerable expansion in the American
visible supply. For the next few days business will be inter-
rupted by the Easter holidays.

he following return shows the extent of the imports of
cereal produce into the United Kingdom during the
thirty weeks of the season, the sales and average prices of
home-grown produce for the same period, and other items,
compared with last season:

IMPORTS.
1884-5. 1883-14. 1882-3. 1881-2.
Wheat..cccaaeeeae owt. 27,271,638 32,006,023 36,695,538 36,001,883
Barley..ceceee coacecas 10,152,178 10,681,853 10,750,029 8,478,443
[07:1 7 SRS 6,252,215 7,126,335 8,422,134 5,119,903
Peas...c cececccccscans 1167,849 1,052,363 1,299,230 1,016,000
Beans......ceeccaceaes 2,067,516 1,526,902 1,447,763 1,013,573
Indian corn........... 13,623.913 15,221,436 19,979,144 12,532,736
Flour....... cecesenasce 9,587,736 9,037,627 10,096,473 5,099,163
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supplles avallable for consumption (exclusive of stock on Sept. 1) in

Weeks:
1883-4,
32,006,023
9,037,827

884-5.
Impom of wheat.m 27 271,618
Imports of flour....... 9,587,736
Bales of home-grown..27, 700 '928 26,729,652 25,872,670 23,018,3.0

61,565,302 67,773,302 72,664,679 61,149,316
The extent of the sales of home-grown wheat, barley and

1882-3.- 1881-2.
36,695,536 36,001,833
10,096,473 5,099,163

" oats in the leading markets of England and Wales during the

first thirty weeks of the season, together with the aver-
age prices realized, compared with the previous season, are
shown in the following ‘statement:

1884-85. 1853-84. -1%82-83.
Av'ge Av'ge Av'ge
Sales. Price Sales. Price Sales. Price
T s. d. d. 8. d.
Wheat, qrs....... eeeas(l,931,568|32 5 1,870,47 39 3{1,492,654141 3
ATIeY . ccerens cecenean 2,874,507({31 5{2,915,663|32 6 1,834,598}33 10
Y . T 223,173)19 9 267 371119 &| 198,=50!21 O

~.Converting quarters of wheat into cwts., the total siles in
the whole kingdom during the above penods were as follows:
1884-5. 1883-4. 1882-3. 1881-2.
Wheat.... ........ owt. 27,705,928 26,729,652 25 872,670 23,018,300
English Market Reports=Per Cable.

The daily closing quotations for securities, &c., at London,
and for breadstuffs and provisions at Liverpool, are reported
By cable as follows for the week ending April 17:

London. Sat. | Mon. | Tuvs. | Wed. ll'hun. Fri.

Bilver, per d%.........d.| 4815;g] 4914 | 4914 | 4914 | 495;4| 4954

Oonsols for money.. ....| 951 | 95 9173 | 9513,4| 9385 | 973;4
Oonsols for account..... 9518 | 95 947 | 95134/ 9568 | 973;

Fr'oh rentes (in Paris) fr|77:20 {7760 |(77'221(77'65 |77'90 |78'371g
U.B8.480f 1891.......{1147 11473 (11475 |1147g {11478 [1153
U.8. 4801 1907......... 1243g |1243% 12438 [1243g [1243g |12453
QOanadian Pacific....... 377 371g 371 373 3753 371g
OChic. Mil. & 8t. Paul....| 7313 75 745g T4y 7558 74
Erie, common 8tock....| 127 4 13 13 1279 | 127 | 123
Ilinois Central......... 1293 [1293 1291 (12938 |12914 [12914
Penns lvanla .......... 555g 555g 551y 553 555g 5518
& hia & Reading! 703 T$ 8 77 8 8

New YorkCentral......[ 923 | 93 [ 925 | 9214 | 927 [ 921g
Liverpool. Sat. Mon. | Tues. | Wed. | Thurs.| Fri.

s. d.|s. d. |s. d. |s. d. |s d. | s a.

Flour (ex. State). 100 1b.{10 O {10 O (10 O {10 O (10 O (10 8
Wheat,No.2,3pr’g 7 1 710 | 711 710 710 7 8
- Winter, West.,n ¢ 7 2 7 1 7 1 7 2 7 1 7 1
‘Cal.,, No. 1 ..... ¢ 7 7 79 710 710 710 710
Cal.,, No. 2. .... * 7585 |76 (77|77 7477

Oorn, mix., old... ¢ 5 8l 5 8| 5 8 5 8l 5 8| 5 8l
(brn,xmx.,ne 4 411% 5 0O 5 1 5 ¢ S5 2 5 0
Pork, Weat.meeu..’bbl 59 0 |61 O (62 O |62 O (62 6 [v2 6
n.longolesr ceee-.]3L 6 |32 O |32 3 (32 6 |32 0 |32 O

f, pr. mess, new,®tc|87 6 90 0 {90 O (92 6 (92 6 |92 6
Eard, prime West. Rowt|34 9 |36 6 {36 6 |36 6 |36 9 |3¢ 3
OCheese, Am. choice.....|60 0 [6) O |60 O |60 O |60 O [60 O

(_gnmmzuial and Discellaneons I ews

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last
week, compared with those of the preceding week, show
an increase in both dry goods and general, merchandise.

The total imports were $9,601,817, against” $8,046,546 the pre- |

ceding week and $7,537,134 two weeks previous. The exports
for the week ended April 14 amounted to $5,783,351, against
$6,450,710 last week and $5,824,232 two weeks previous. The
following-are the imports at New York for the week ending
(for dry goods) April 9 and for the week ending (for general
merchandige) April 10; also totals since the beginning of the

ﬁrst woek in January:
FOREIGN IMPORTS AT NEW YORK.

For Week. 1882. 1883. 1884, 1885.
ey goods ...... $2,451,401) $1,840,973| $2,086.483 $1,869,725
Gen’l mer'dise..| 9,641,015 7,761,507 5,780,652|  7.732.092
lq'ou};...l.. $12,092,416/ $9,602,480| $7,867,135 #9,601,317

wee Jan. 1.
dgw ...... $15,802,140| $43,645,427| £40,761,608| $33,278,712
Qen’l mer'dise..| 103,508,132, 93,425,883| 91.674,785| 79,736,739
Total 15 weeks.[#119,310.272 $137,071,315|$132,436,393|$113,015,451

:I'n our report of the dry goods trade will be found the im-

_ pdtrts of dry goods for one week later.

FRASER -
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e following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the

week ending April 14, 1885, and from January 1 to date:
SXPORTS FROM NEW YORK FOR TH¥ WEEK.

-

: | 18s2. 1883. 1¥84. | 1885,
Fofthe week...| #3,296,139 $6.763,88¢| $5,018,570| 5,783,351
Prev.reported..| 83,588,231 99,335.037| 80,302.623| 90.875,0:4

Total 15 weeks.! §91,184.370 $106,100,917] $85,321,193| 896,638,125
—‘I'he following table shows the exports and imports of specie
at the port of New York for the week ending April 11, and
since January 1, 1885, and for ‘the oorresponding periods in
1884 and 1883:

[Vor: XL,
nxrours AND IMPORTS OF érnoil AT NBW YORK.
: Exports. Imports.
@old.
Week. SinceJan.l. Week. |8inceJan.l.
Great Britain ........ $6,300] $14,300 $...... 1 ®.....
AN0B:cas sanevs seews] . @eeede 9,562  ...... 1,412,991
GOrmany ..ceeeee coeef  eeeeec) 0 eeicold eeae. 2 906,555
West [ndies .uceeen.-. 440,500 4,140,832 5,700 2,047
MeXI00.couszassisuness SN T ——— 14,900
3outh Amerieca....... 8,000 137,875 1,360 98,546
Aliother ccuntries... 2,000 77,400, @ ...... 2,971
Tetal 1885.......] $156,500] $4.380.4691  %7.050| $4,618,010
Total 1884....... 4,878,035] 21,688,747 201.796 534,039
Total 18383....... bt 90,250 509,976 4,705,025
Silver. . I
3reat Britain ........ $111,500] $3,689,208 $21,332 $24,332
-5 11,1 TR 13,300 145,396{  ...... 76
FOrman/.... ... N H58.677 asme-f  eeceas
West Indies ceeecaaeaf ao..a. 115,3:):!;1 473 78,241
MexXl00:cus soseswwonsn]l . wemsss] 00 sseees 4,20) 154,466
3outh America....... 4,235 - ...... 76,343
All other countries... 335 316.0214 ...... 4,608
Total 1885....... 8125,135] $4,329,434] - $29,105 ®338,066
Total 1884 ....... 301,569] 4,667,147 68,155 1.371,137
Total 1883 .._... 273.059 5,032,641 4,855 1.691.062

Of the above imports for the week in 1833, $7,030 were

American gold coin and $339 American silver coin.

Of the

exports during the same time, $10,500 were A merican gold coin,

FoREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In
addition to the foregoing tables, made up from weekly returns, -
we give the following figures for the full months, also issued

by our New York Custom House.

The first statement covers

the total imports of merchandise.
IMPORTS INTO NEW YORK.

1885. 1884.
General ' D General
S i Go odua Merchan- | Total Merchan- | Total.
: dise. [ dise.
s s | s s
January....{ 10,£08,800) 17,848,208 28 457 008‘ 13, 598,890 28,208,814{ 39,997,704
February ..| 10,214,495( 18,630,822( 28,845,820 | 11,307,824| 28,175,2)6| 89,573,080 _
March...... 10,385,689 25,261,039 85,646, 728’ 11,319,434} 81,394,081 42,713,480
Total....] 81.408,937| 61,540,089 92,049,050 ) 36,316,1421 85,068,081]122,284 223
EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS.
Total Merchandise. ‘At New York.
- Months. Months.
1885. 1884. 18835. ' 1864,
$ $ 3 | 3
January........., 32,718,154| 26,792,785 || January .........; 10,299,808, 11,762,029
February....... | 28,715,450| 23,536,860 ||February........| 10,456,958 12,064,811
March .... «se...] 26,187,314] 23,097,998 || March ...... 11.277.042] 11,436,786
Total........ 82,570,918| 73,427,643 Total......... 22,033, 85,983,626

U. S. SuB-TREASURY.—The following table shows the receipts
and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past week:

- 17 Corn Exchange Bauk....

Balances.
Dale. Receipts. Paymendts. Ooin. Ourrency.
< 2 3 ®
Apr.11 615,390 29 781,366 24/112,246,229 82{23,045,340 87 .
“ 13 1,133,294 75 1,300,750 94/143,241,4)8 63 --.482 615 57
“ 14. 927,677-19 1,596,309 76/141,599,293 03 22,835,683 60
“: 1. 634,607 3! 1,131,409 56{141,141,85868 67 22.8'13.292 71
“ 16. 756,830 69| *1,171,979 65]140.822,173 62|22,.770,856 80
“ 17. 740,014 92 976,229 78{116,673,769 85|22,083,045 71
Total... 4,857,815 15] 6,955,545 93| ... ... ... | .. . ..... -

* Inoludes $100,000 zold certiticates taken out of cash.
Auction Sales.—The following were sold at auction lately

by Messrs Adrian H. Muller &

Shares.
68 Corn Exchauge Bank....16034
27 [Imp. & Traders’ Nat. Bk.2521g
18 Nat. B’k of the Republie..110
20 Nat. Bank of Commercs.148 %
11 Metropolitan Nat. Bank. 20lg
18 Amer. Exch. Nat. Bank.121

30 Home Insurance Co..... 117

33 Imp. & Traders’ Nat. B'k.251%4
100 Metropolitan Trust Co...110
13 Greenwich Ins. Co....... 56
84 Amer. Ex. Nat Bark....120%4

15 Bank of North America.100
8U.B.Trust Co..ceeon..... 435
12 Long Island Tus. Co..... 105
5 Bank of the State of N.Y.103
1t Ful'on Nat. Bauk........ 116
36 Bank of Manhattan Co..144%;
30 1st Nat.B’k of Utica N Y.118
45 Con Gaslight Co. of N.Y. 83%

7 Jefferson Ins. Co......... 12519
40 Nat. Fire Ins of Hrifrd .11934
20 Atna Fire Ins of Hrtfrd.2245g
40 S ' andard Fire [ns. Co.... 94

200 Chrysoiite Silver Min. %I 11 lot
200 Con. Batovilas Min.pref.$76 lot
400 do do common..$30 lot
4,500 Iron & 8ilver Min.95¢. per sh.
500 Alice Min’g Co.. $1 85 per &h.
10v» Barney Dump’g Boat Co. 15
21 Bank of Comneres.... .. 14819
10 <ank of New York....... 1661g
€60 N. Y. & Texas Land Co..131
50 Jefferson Fire Ins, Co....118%
20 U. 8. Trust Co...cccue..c. 467

Son.

Shares.
50 Central Trust Co...... 313-314
50 Hayward Rubber Co.....
20 Or ental BBmk 1

8
$210 Jefforson 1ns. Co. scrip. 40
$3,000 lLouisville Water Co.
ot L’vilie, Ky., 68, due ’'89..107
$1,0.0 Cin. Rirh. & Chie. RR.
CH. 78, due July 1. 1895....108%
$1,000 Lehigh & Wilkesbarre
Coal.Co. 78 con., dne 1900. 941g
$50 Ches. & Ohio RR. Co. 18t
Prof. BeriD. cou e vosssesi ses
$3,850 lexas & Paocific RR.
inc. land grant bond serip. 313g
$1.000 Barney Dump’g Boat
Co. 68, due 183%........ ... 70
$1.000 Cedar Falls & Mian.
RR Co. 18t 78, due 1907...114
$10v Hoboken City 78 Volun-
teer bountv b'd, due 18-7..104
$4.000 Charlorte Col. & Aug.
RR. Co. 2d 73, due 191 :.__. 91
$12.000 Tlic. ‘Cin & 1lville
RR. Co. 18t 78, due 18+<7... 941
$1,000 Interaat. & Great No. .
RR. Co. 2d 68. dus 1909.... 661s
$12.000 N.Y.& Tex. Land scr. 5lig
$15,000 The Frechold & N.XY.
RR..Co. 78 dae Juiy !, '48.
July, 1~81, coupons o1 $100 lo¢
$7.000 Clevelar d City 78 Park -
bas., due 1837.......107% &inf.
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y ’ @ April 17. |sicty Days| Demana.
The Bankers’ Gazelle, y Day
qmomt = Prime bankers':telrllng bills on London....cccccceue. : ggz 488y
Prime commercial .....cccccccccccacaccascacsscaseesf @& 843 | cocuee
DIVIDENDS, mourzlgnmr§oommld ............................ gg%_‘lg 5o
rece . PATI8 (fTANCE) .cceeces cacocossacascansenascncscansanes s
The following dividends have ntly been announced : Amsterdam (guilders)......ccc.cca-ccecccccaccacscees 401 403
- Per When Books Olosed Frankfort or Bremen (reichmarks).......cccccee.... 940 953¢
Name of Jompany. * | ecent. |Payable.| (Days inelusive.) Coi s s ad .

; y ; ‘oins.—The following are quotations in gold for various coins:
ds. Sovereigns........ $4 84 0$4 8719 Bilver Msand ig8. — 99%2 .
Concord...l.l..‘.l.l.l:?f .......... P 5 May 1lccceccereciececcccenes Napoleons........ 885 ®» 3 90 |Five francs..... .—92 @ _pagr‘
Oregon Railway & Nav. (quar.)...| 11z [June 2 1| T —— X X Reichmarks. 4 74 @ 4 78 |Mexiocan dollars.. — 8442 — 83
Bt. foulu Aiton & T. H. pref....... 41 |May 1|April 26 to June 1 | X Guilders....... 396 @ 4 00 | Do uncommerc’l. — 83242 — —
$t. Paul Minn. & Man (quar.)..... 113 |[May 1|April 19 to May 1 Span’h Doubloons.15 35 @15 75 Peruviansoles.... — 774® — 78
Miscellaneous. i;z_xex. ll)loublgons..lg !6;19’01? gg {:‘.In usl;gﬁgelil.i;. 4 ’éi g 4 84
1 ) T A — 1 M 1/April 23 to May 1 ne sliver bars .. @ . B.trade 4o. 8 —_— -
Paciflo Mal (quar.) 4 i . ul Fine gold bars.... ara@ly prem.| U. 8. silverdollars — 89%2 par.

N&W YORMK, FRIDAY, APRIL 17, 1883-3 P. M.

The Money Market and Financial Situation.—Both the
Produce Exchange and Stock Exchange presented a more
animated appearance early in the week, when operators availed
themselves of the warlike news to push up the prices of their
specialties. Afterwards the whole aspect of affairs in London
became more pacific and the price of wheat in our markets
dropped sharply, while stocks also drooped and receded some-
what from their highest prices.

In stocks, however, there were some new points which held
up certain stocks, and thus influenced in a degree the whole
market. The new proposition for adjustment between the
Pacific railroads and the Pacific Mail Company was an un-
expected one to the market, and if carried out would be an im-
portant negotiation. Also the coal situation has developed some
points of strength in the large distribution of the first three
months of the year and reduction in stocks since the 1st of
January. Railroad traffic at the West has also been heavy, and
except for low rates on the trunk lines, profits would be
satisfactory.

The Union Pacific annual - report, just out to-day, is a docu-
ment worth noticing, as one of the most complete railroad
reports ever 1ssued by any company. Mr. Adams has now
opened to the stockholders a mine of information about their
property never before explorable by them, and in the long run
the stock of this company, as of other large corporations,
ought to be worth about 20 per cent more to hold, if its affairs
can always be open for inspection, than if it had a secretive
management, from which the true state of the company could
pever be clearly ascertained.

Rates for call loans during the week on stock and bond
collaterals have ranged at $@3} per cent, and to-day at 1@33}
per cent. Prime commercial paper is quoted at 33@4% vper cent.

The Bank of England weekly statement on Thursday showed
a gain in specie of £278,000, and the percentage of reserve to

. jiabilities was 48, against 47 last week; the discount rate

remains at 3} per cent. The Bank of France gained 29,986,000
francs in gold and 1,126,000 francs in silver.

The New York Clearing House banks, in their statement of
April 11, showed an increase in surplus reserve of $1,279,275,

. the total surplus being $48,405,125, against $47,125,850 the

previous week.

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks.

1885. Daffer’nces fr'm 1884. 1883.
April 11 . | Previous Week.| April 12. | April 14,

Loans and dls.LK?OZ.OQS.OOO Dec. $6539,100 $348,421,000$310,222,600
Specie . ....... 104,055.300{Ine. 1,570,900, 63,364,200f 53,062,800

ulation ..} 10,963,500{Inc. 9,700 14,339,490 16,496,300
Net deposits..} 334,415,100]Inc. 1,730,900, 344,352,300 284,149,000
Legaltenders.] 30.953,600(Inc. 141,100 25,840,300 17,685,100

Legal reserve| $88,613,775{[no. $432,725| $86,088,075| 871,037,250
Reserve held.{ 137,008,900|Inc. 1,712,000| 89,704,500 70,747,900

Burplus....... #13,405,125|[n0 .$1,279,275| $3,616,425df. $289,350

Exchange.—The inquiry for sterling exchange is limited,
and the market continues very dull in tone, though the scarcity
of commercial bills caused an advance of § cent in the posted
rates on Monday, and to-day another advance of § cent in
bankers’ 60-days’ sterling.

To-day the rates on actual business were as follows, viz.:
Bankers’ 60 days’ sterling, 4 851@4 85}; demand, 4 873@4 87%.
Cables, 4 88@4 88}. Commerciai bills were 4 83@4 84. Conti-
nental bills were: Francs, 5 21% and 5 20 ; reichmarks, 94§
@94% and 95}; guilders, 40@404.

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day : Savannah, buying

premium, selling } premium; Charleston, buying 3-16@1%

iscount, selling 3 premium; Boston, 5@10 discount; New
Orleans, commercial, 125 premium; bank, 200 premium; St.
Louis, 100 premium ; Chicago, 50 premium.

The posted rates of leading bankers are ¢8 follows :

>

Dimes & 1g dimes. — 99%1@ par
United States Bonds.—The government bond market con -
tinues without feature of interest, and dealings have been on a
limited scale, though prices are strong and have advanced,
especially for the four per cents.
The closing prices at the N. Y. Board have been as follows:

April} A April | April| April
el i vl i v Iy O g

Interest| April
i1,

Periods.
4198,1891........ reg.|Q.-Mar. 112143*11219 11215 *112141*112)g *1121¢
41g8,1891.... .. coup.|Q.-Mar.|*11214 *1121g[*1121[*11214/*11233 *1123g
48,1907.......... reg.|Q.-Jan.| 1211g 1211} 1215g 1218 1213% 1217
48,1907...... .. ocoup.|Q.-Jan. *1211g+121 1211 *1215%| 1213 1217g

10139} 1011g/*1011g*10155 *1010g
*125 [F125 |*125 [*125 ‘1

38, option U. 8....reg.|Q.-Feb.| 1014
63, eur’oy, ’95....reg.\J. & J.[*125

63, our’cy, ’96....reg.\J. & J.[*127 |*127 127 {*127 |*127 |[*12

63, our’oy, ’97....reg.|J. & J. 2129 [*129 129 [|*129 [*120 |*131
63, cur’oy, ’98....reg.[J. & J.|*133 «133 F131 [*131 [*131 [|*133
6a.anr'ay, ’99.. .ree.J. & J.1*134 [*134 133 «133 (*133 |(*13%

* This 18 the price bid at the morning board: no sale was mada.

State and Railroad Bonds.—The sales of State bonds werse
limited to $4,000 North Carolina consol. 48 at 864; $2,000
Louisiana consols at 75}; $16,500 Tennessee compromise
bonds at 54, and $1,000 North Carolina 8s, Chatham Railroad
issue, at 2%.

The railroad bond market has been quite active and generally
strong, some conspicuous advances having occurred, while a
few issues have been weak. West Shore 58 developed consid-
erable weakness after the stormy meeting of bondholders Mon-
day evening, but have since reacted a little and close at 294,
against 29%. The various issues of Missouri Kansas & Texas
bonds have advanced quite sharply; the general mortgage 88
close at 58, against 55%; do. 6s at 72%, against 70; consol. 78
at 105%, against 105; Erie 2ds close at 544, the same as last
Friday; Atlantic & Pacific incomes at 15§, against 14%;
Lehigh & Wilkesbarre consols at 954, against 92}; Texas &
Pacific Rios, coupon off, at 50, against 47}; Metropolitan
Elevated 1stsat 108%, against 1074; New Jersey Central consol.
assented, coupon off, at 99, against 96 ; Chicago & Eastern Illinois
consol. at 100, against 964, and Midland of New Jersey firsts at
82, against 78.

Railroad and Miscellaneous Stocks.—The buoyant tone
given to the market the latter part of last week by the news of
impending war in Europe was continued, and prices were

strong with an upward tendency during most of the week,

with only slight reactions, the market closing at a material
improvement over the close of last week. This strength has
been due to a variety of causes, but partly to a determined
effort of the bulls in certain stocks to force up prices, which
was rendered the more easy by the large outstanding short
interest.

Union Pacific and Pacific Mail have shown the greatest
activity, and advanced quite sharply after the meeting, when it
was stated that the Pacific Mail directors had declared their
dividend, and had agreed to join the Trans-Continental peol
provided the Pacific roads would abandon their China line of
steamers in their interest. This was accepted by the Btreet as
a practical settlement of the difficulties, but when is was foupd
that Central Pacific had not agreed to it, those stocks (Pacific
Mail and Union Pacific) reacted somewhat. ,

Several other stocks have also been sharply advanced, the
most conspicuous of which were Manhattan consolidated and
Delaware & Hudson, due principally to a slight squeezing of
the shorts. Jersey Central also advanced on the prospects
that April obligations would be met. ;

The grangers have participated somewhat in the advance,
being stimulated by a rise in wheat early in the week. The
Vanderbilts have at times shown some improvement, though
the strength in them has not amounted to much.

The market was treated to a little sensation this week when
Mutual Union Telegraph rose rapidly from 17 to 81, due to
the fact that stock had been sold by various brokers on fraydu-
lent orders, and the stock could not be had for deliver’y‘gs
there is little of the old stock of that company outstanding.
As there was apparently a conspiracy, the authorities of
Stock Exchange ordered dealings in that stock tobe temporarily
suspended.

To-day, Friday, the market was dull, and prices generally
declined in the morning, but in the last hour there was a firmer
tone, and closing prices were in some cases near the best of the
day. The rumors of to-day included one of embarrassment;.in
Lake Erie & Western finances, and another that Mr. Garr
had had transferred to his name a considerabls amount of
Jersey Central stock. ' o
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING APRIL 17, AND SINCE JAN. 1, 1885.
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® These are the prices bid and asked; no sale was madeat the Board. -

} HIGHEST AND LOWEST PRICES. Sales of |Range Since Jan. 1, 1885. %“:;,113““84
: - 6 Wee :
; STOCKS. Saturday, | Monday, | Tuesday, |Wednesday,| Thursday, | Friday, |(Shares).
i April11. | Apri113. | April1d. | April15. | April16.’ | April 17. Lowest. Highest. ||Low. High
F
o RAILROADS.
Albany & Susquehanna........| -- eeme ceenns] eemece comeae| seecee cecenn] ceneee ciecen] ceceec cececn] doeeen henens eeeeea (124 TFeb. 9/130 Mar.21((126 [1385
%“‘ﬁ’,‘,““ NcYeaAﬁr'Liifse&p?g" sesbesceceecl ceecen oo el it tge T 8e | TesT Tes| Lo ol 19 58{73 %{%r' 22 323"' f:eg' 2 g?»‘“ 33
ar n a B R B I T Ty 2 cersie messes eb. e
C&nmngtno acific l.) ............ 37 Tlg 73 3 367 ;3673 36 cessen 7 37 361 365 1,700 | 364 Mar.27| 44% Jan. 3|/ 39 581
Canada Southern........ ....... *29Y 30%! ............|] *2973 30%] ............ *291 31 | *30 31 | ...... 294 Jan. 31| 35 Feb. 20|| 243 577%
Cedar Falls & Minnesota....... 10 10 *93; 107 *10 10%| 10% 10% *93 10% *93 10% 200 334 %Iag. ?g %%leﬁeb %g 1% 12
Central JOWS ... .. cccceecuenanes]| scssemacacec] tooeenoccae] cocceecocman] coeeencoenal] temin coannl] beeeie aooee] oaoe.. ‘eb. ar. 16
Central of New Jersey -..------ 351g 3573 353 36 353 863 363 38%4 36 37l 85 6| 23,985 31 Mar.25| 413 Mar. 9| 37| 90
Central Pacific. ......... s 8l 32 | 32 32 | 31 3l 31° 329 313, 32% 314 31% 17,265 | 26%Jan. 31| 36_ Feb. 25|| 30 | 67%
Chesapeake & Ohio ....c........ *31y ... 4 5 4 4 *3lg...... *3g ... 3l . ... 100| 3 " Apr. 7| 6% Feb.10/| 5 | 15
Do Tstpref....| *8 ... 91, 9% 8L 84 9 9 | *8y.__.... =89 210| 7 Apr. 7| 12% Feb. 26|| 9%| 28
Do 2dpref....| *54...... *5 Y T § * axesen T — L T AT 5 Apr. 6| 8 Jan. 15| 6%| 17
Chicago & Alton ...............- *13912 1363 1836 X3 | sosess muwssel wonsse sowmes| suosmn sosads 13512136 450 (128 Jan. 2137 Apr. 9/{118 |140%
Chicago Burlington & Quiney.| 121221241} 1231212413 123 12313 1222 12;)14 12234 12:.3 | 121 122%| 10,018 (115% Jan. 2|12532 Mar.14/[107 |1273%
Chicago Milwaukee & St. Paul 707 72%| 723 73%| 72% 734| 72i4 73% 7213 73% - 72%| 194,872 | 6815 Mar. 25| 761 Jan. 12| 58| 941
be w300 g0 206, 108, 148, 205 e e 90,003 e aled Do bl T Bl A ) Bl
0 & No hwesbern ...... 4 4 8 4 4 8 8 s 8 ,04¢ Jan. 2 Apr.1
Chlca.gD rt pref.| 1329133 | 133 133 | 1325 1325 13314 1331%| 1332 13324 1321513255 1,783 11922 Jan. 2134 415‘(19)1) 26 117lﬁ 149y
- Chicago Rock Island & Pacific] 114 11412 115 115% 115 115%| 115 11534 114151151 11414 11414 2,757 [105 Jan. 2/1163; Mar.14|{100%|1263;
Ch.loa.go St. Louis & Pit.bsbur *6l 8 8 8 Tl 9 8l Bl *7 8l *7 150 | 6l Mar.31| 9 Mar. 6/| 6 | 13%
pref.| *14 18 *15 19 *15  ......| *13 19 *15 19 *15 1819 ------ 15 Jan. 17| 19 Feb. 27|| 16| 35
Chicago St. Paul Minn. & Om.| 21 241 241 241 %24 25 2419 2419 233 24 231 .233; 1,675 | 2319 Apr. 17 29 TFeb. 25| 217| 381
Do pref.| 84 841 85 85| B84% 85 85 8H3%| 84 85 4 4 2,622 | 821 Jan. 9114 Feb. 25|| 8034100
> - Cleveland Col. Cin. &Indjanap *30 33 | ceeeen ... *30 33 | *30 33 | i eenenn *3ll 35 |  ...... 30  Apr. 7 38  Feb. 24|| 28 | 694
glogvelﬁxlxgg gimbur guat... 14018140% 140 140 | ceeven comee | comeme conenn] cemeee e el 144 lﬁa., .:}an. 31 14818 :?pr. %% 13318 1%
' um reenville, pref.. | ..ccce cooo] coacom cacana) ccocee i) caiein coaiil] secsea cieie] becnat caall|l ool an. an.
Pelaware Lackawanna & West,| 105 1063 10655 107 | 10612 1073 1067 1081 10851 1077%| 105 1065 200,653 | 825 Jan. 22(109% Mar. 9|| 863133%
" Dobhgue & Sonx City 11 o T 2 - D st Bl 63 Fen 13| 55 B2
uque oUX CItY . covsccos| seccon enme of semcenceeeoe]| ceecee sencan] meenee ceenen| eeecaciins o] ceeeeeaioolf ool an, eb.
East Tennessee Va. & Ga.--... %33 3% "853 3% T3l 8%l T*3% 83| #3137 39| "33 3l 800 | 23 Jan. 15| 43 Mar.10{[ 8 8y
Do pref.] *53% 6% *53 6 53 b3%| *53% 6] *53% 6 6 6 200 | 47Jan. 23| ‘8 Mar. 3|| 43| 144
Evansville & Terre Haute.....| --- ee senzee 48 48 | .ol .. ST ST Tt TR T o) B 25 | 8713 Jan. 10| 52 - Mar. 20|30 | 61
Green Bay Winona & St. Paul.| *3 3! 313 31 *3 32| 3 3 *21y3 34| * 31g 200.f 3 Jan. 6| 3% Jan. 2{| 34| 81
s HLOYIOM. . ... 550555mu5 sssesssissss] sumevd dhmsas] shaxee savaws| eneane wuonus] ensser wumoen 200 200 | 198 198 111 |1901g Jan. 20{200 ~ Mar. 24/185 ~|200
Houston & Texas Central...... 1 *12 17 15' 15 *12 15 147 156%| 17 |, 17 740 | 14 Mar.26| 30 Jan. 14|| 20 51
Illinois Central ..cccce ccecueene. 12534 125% 126 126 | 126 126% 126 126 1263312633 126 126 735 (119 Jan. 17(127 Mar.14/{110 [140
. . Do leasedline4p.ct| *87 89 |87 89 | ......... ...l *86 90 8013 80l ........ caoe 20| 84 Jan. 16| 881aFeb. 17|| 70 | 86
Indiana Bloomingt'n & West’n| *12° 13 | *12 13 | *12 - 13 12 12 13 12‘8 12y 12y 5891 11 Jan. 19| 1412 Feb. 24|| 9 | 20%
" Lake Erie & Westorn .......... 1313 13%) ... ... ceeeeo.o...o| 123 13 1214 121 83 11 4,050 | 83%Apr.17| 17  Feb. 21|| 67| 193
L.ake ShOTe. ......cceeeemeaaccenan 5873 603 b59lg 604 584 52 581 5697 658% b593%| 585 b59%| 123,210 | 5814 Apr. 15| 677% Feb. 25| 59121104%
Long Island.... -.ccoeceeeweenan| 713 72 71y 72 71 71 71y T1%4) 7139 713, *713y 72 1,297 { 62 Jan. 2| 73y Mar.31}| 62 | 78%
. Louisville & Nashville......... 31y 317 3113 31i% 313 31l 31 32 313% 32 303 31%f 12,150| 22 Jan. 16| 3314 Feb. 27|| 221a| 513
Louisville New Albany & Chic.|eeceee ... 2561 26 253 253 2634 264 *26 27 | *25°. 26 629 [ 113, Jan. 6| 27 Feb. 20| 10 | 85
Manhattan Elevated, consol.. .| 78! 80 801 B0l 803% 85 821 831 83 83%| 834 85 10,846 | 65 Jan. 15| 85 Apr. 14|| 64%] 79
- Manhattan Beach Co.... ....... 15 15 200 | 115% Jan. 3| 15%% Mar.28|| 10 24
Memphis & Charleston ........ 9 956 | 2739 Jan. 15| 44 Mar. 7|| 23 | 40
Metropolitan Elevated .........{*104 ......|*106 ......}*106 ......1¥108 _..._.|*110 ......;*110 ......f ...... 90 Jan. 2{ 933t Jan. 30{| 85 102
. Michigan Central ........ ...... 100 | 54 Jan. 5| 641a Feb. 24]| 513 941
MilL L. Shore & West'rn, pref..] -..... ......l oo o0 3319 c.oo .| *30 33 | eeeceanaill] aea... 32 TFeb. 20| 3434 Feb. 26|| 31 443
: aneaBohs& St. Louis. ...... 595 | 10% Jan. 26| 13  Feb. 26| Tl 184
pref 200 | 25 Jan.”16| 29% Feb. 20{| 17 | 363%
: * Missouri Kansas & Texas 177 1814 173 184! 171 177 175 185 18 181y 177% 181 30,349 | 141 Jan. 22| 187 Mar. 3!| 9l 23
4 - Missouri Pacific ........ 9134 9134 91% 917 91 Ty 91 78| 92 9335 9212 933 92‘ 931 6,031 | 8915 Mar.21| 973 Feb. 10| 63210013
1 Mobile & Ohio ..... susaws sevess] swwsey sssmnn] MO _ I T s vvsed moiswe] mamese secee 46 9|  essees TlsJan. 7| 94 Feb. 25| 64| 13
: Morris & Essex . *120 122 | 122 122 *12112 123‘«2 *1211-3 1231 122 1224 ...... ...... 190 11143, Jan. 2{1224 Apr.16/{115 1274
Nashv.Chattanooga & St.Louis; *38%4 40 | *38 40 |x...... 9  39% 39 39 | *38 39 1,200 | 33 " Jan. 7| 421 Feb. 27| 30 | 58
. New York Central & Hudson..| 397 907 901 907! 89% 901-2 89 907! 901 903 | 897 903 51,446 | 841 Jan. 19| 95% Feb. 25| 83111221
{ New York Chic. & St. Louis. A21g . ..... *2L 23] 21 2] *2Y 23 x 234 213 21 . 320 | 13; Mar.31| b5lgJan. 8/ 4 | 104
i Do plet i 5 JE “5l3 6 5 5 bla bl 54 5% by bl 800! 4  Mar.25| 93; Feb. 17!| 74 20
Lo New York Lack. & Western...| 834 883! 88 88 | *371y 89 89 89 | *BT7la 88lyl 834 88l 443 | 84 Jan. 2| 89 Apr.15/| 83 | 94
New York Lake Erie & West'n| 123 13 127 13 1235 127 123¢ 123 125 123 123 121 2,040 | 1134 Feb. 2| 1433 Jan. 6| 113g| 281
: . Do TOL,] ccncic corcra] wncnee smevmal covenc wacive]| wnmees emmmne] sossen snenns| cmenvevennen] emeses 20 Feb. 5| 30 Jan. 8| 20 | 71y
NewYork & Now England ...} cceeen cnnnnn 177 177 *17%4 18 18 18 | seeshs sussii] eemee easiee 600} 12 Jan. 17| 18 Apr.15 8 17
F . New York Naw Ilaven & HATt.| -v-wac coece| weeenn ol TRy PR B e B e T T Tl TR S 175 Jan. 2.1821 Mar.17({175 (184
i New York Ontario & Western.! 8l ...... 8 83 63 T =6% Tl 7 T34 Tlg T 1,030 634 Apr. 14| 12 Jan.. 6 7 | 163
Eis Now York Susq. & Western ... coeeeeoveaan] commenceian] cenin cones *2 R I L Lh r T Tr! R 17gJan, 12/ 3 Feb. 28| 13| 6
1 Do PLOL.! sicsse sumsen] memeve pommes], s ssss wesmws 4013 0% conenn mpseen ) 6 100 | 47gJan. 27| 8 TFeb. 20| 41 18
i"-! NWorfolk & Western, pref.._ ...} «.ocoe oo 21 21 20 20 19 19 | ------------------------ 550 | 19  Apr.id; 2533 Feb. 26| 17 | 42
b Northm n Pacific....ceoeeenannn 173 173 178 177% 173 17%) *17%4% 173 *17l2 18 | *1712 18 1,150 | 15 Jan. 17! 194 Feb. 26/ 14 | 27
2 prefo...... SO% A0% 393 40% 397% 40 891y 40%! 3U% 401z 394 39% 25,978 | 36Jan. 29; 44 Mar.16,| 374| 67%
) - Ohio Cexm -+1 O 493 ) 3y Y B4 3y 4 gl *P s 53 78 777 5 Mar.31| 13¢Jan. 2/ 1 41
s Ohio & Mississippi «.oooaoea.o.. es] mwsse smeses | 134 14 1234 123 *12 13 § ceeeen ooenll 600 | 1234 Apr. 15| 19 Jan. 14/| 145! 257%
B Ohio Southern . iocecssiossssoss] sasess somaia 108 JO%] sonces msumsl mumuem wemess| womaen e 10 - 10y 300 9 Jan. 7| 12 Mar.19| 5 | 113¢
Oregon Short il .uc: caswe woss] cesmes ssoswel smeove sofione] sevens wponwal] wswane seosss] wommee Fooame ceeee avemen]  sewiss 147 Mar. 21| 16 Jan. 15| 83| 24
k- ~ Oregon & Trans-Continental...| 117 12 12 124! 117 121 1175 121! 117 12% 1134 12 4,515 | 103 Apr. 8, 143% Jan. 2 61! 345
E : Peoria Decatur & Evansville..! 13% 13% 13 - 13 l ............ 13 13 | 134 13%) =127 131 1,509 | 121 Jan. ‘>2 151 Feb. 27| 7 | 17%
o Philadelphia & Reading........1 151 13534 15% 1.")3.; 16% 161! 16 16k 16 16 16 16 2,130 | 1313 Mar.30' 19 ~Jan. 2!| 167! 60%
B Pittsburg Ft. Wayne & Chic...! ...... ...... 12711278 1273127 %  «ooeen oooeee 128 128 | 123%2128)% 253 11192 Feb. 1712812 Apr. 17,1119 135
E Do special. e T T Bt Lt [ TErR R 120 Mar, 9122 Mar.20/f......|.ceece
. Rensaclacr:& BATALOTN . o cnoous| wesmns mumcen] smusse ssnwer] wresns wess &t 340 140 Y wevess soewai] wusses semens 25 {18612 Jan. 29'1421g Mar. 13{/138 {1462
£ Rich. & Alleg, . 8toCK tPUSE .| tueere soanas | snssse swmvss|- spsone sevuse] wsnans messes pames wemenn] Gupees pmmnsel]  issmwes 134 Feb. 28 21 Jan. 17/ 2 5
_ Richmond & Danville.. ... -...| -ooooc oo ool comvme coooes| cooois oo seron seecee| wonmei mommea] sietee emmreel  wposes 4473 Jan. 19! 54  Mar. 9!| 32 | 61
18 - Richm'd & West P’nt Termninall 23’0 239 . ... 2235 223,14 %2234 23 | soeee ae-.. %2234 23 200 19 Jan. 2| 2064 Mar.11}|| 12 33
x Rochester & Pittsburg. ......_. | 28 3 23y 2341 *2hy 2750 x2Y 27g 275 27l *23y 27g 200 25 Mar.11{ 4 Mar. 6/| 17| 161
i Rome Watertown & Ogdensb O cssdive sesase] seenew cesewsl] sesnEs nesene| seERRE MEEEih] wawese BEEee | meests sus sl eweees 17 Jan. 2| 19 Feb. 20/ 14 24
© Bt. Louis Alton & Terre Hauto: -.-... .ooooo| woooon cooone] coooe oo | oo o] momem s **21 28 ...... 20 Jan. 2 25 Feb. 26 }13 gg
U5 S R BRI RPN SR S L S {1 0 . B
] Bt. Louis & San Franciscox.)....i *17 0 19% 191 193] ool ool ceieee cicee] eecene eenaas *18 20 430 | 18 Feb. 6 21 Teb. 25| 11| 29
9 ‘ Do ref.. ..| 321 33 33Y% 33%| Lioie ] eieee e 321 324 *30 33 535 | 311 Apr. 9| 3933 Jan. 8|| 24| 60
Do st pref., *78 82 | *78 82 81 81 79y 80! ... ... 73 82 59| 791 Apr. 15 873 Jan. 10" 70 | 9612
Bt Panl & Dluth: o ccaen..| sovies solons] svmass somssi] Gemsi snssas] sesvns sssvem] messes govasn]| woesns seseer|  smpuwi 21 ~ Feb. 26| 24 Feb. 27|| 15 | 32%
s Do PreL. conionn] somsmun sanben] sessnn sommed T N . 80 80 100 | 77 ¥eb. 7| 80% Mar.18;| 65 | 90
3 Bt. Paul Minneap. & Manitobal *38 89 8901y 9032 89 895, 8934 89341 *88 90 *89 60 1,415 | 793; Jan. 2| 907 Mar.16;| 761} 99
i Texas & Pacitic .............__. 975 10% 10% 10%| 10% 10% 10'% 11 10 107%| "10% 10w 3,700 | 91y Apr. 8 1373 Feb. 26]| 5% 22%
A Union Pacitic. ... .ooo.oeo ... 4234 44 4315 443 4355 44| 437 473 46 47| 455 467 226,700 | 41 Mar.21| 5155 Feb. 10;| 28 | 845
ol Waba.sh St, Louis & Pacific. . *33 4 4 4 33y 33y %L 4 21 3l 2% 25 1,300 |. 21 Apr. 16 5‘-‘; Jan. 7| 4 | 19%
% pref.| *10 11 | ............ ¥10 117|107 11 | *10° 11| 11 11 630 | 10 ~ Apr.15 14 Jan. 12| 9 | 32
! MIsCELLANEOUS. '
, American Dist. Tel con] ctrece comcert coczes ccanai]| someae Secaoo) caceee woscoc] ecnccs ceseea]ieiene cenen] eeca.s 10 Mar.28| 111 Mar.26||..c.cc{-cceee
; American Tel. & Cable Co.. 54 55 65 55 |- 613 5434 b1 513%| b4 54 bilg 553 1,530 | 51 Jan. 27| 56 Mar.11|| 49 610 ,
« B Bankers' & Merchants’ Tel. ] S | seeiom semome *2 3 *9 3 *Q 3 *2 3 | eeen.. 214 Mar.12| 4 Jan. 8{| .1 ([1273%
& Colorado Coal & Iron...... 103; 107 1034 1034 11 11 *10 11 *10 11 101 101 500 8 Jan. 3! 1334 Feb. 24 7 1739
B * Ceonsolidated Gas Co ..... -..| 83 83 84 84 84l 8ily 83 84 831 84 84 84 3,130 | 80 Mar.21! 9434 Mar.12{|......|...ccc
i Delaware & Hudson Canal..... 80 813 81l 83| 8l7g 83%| 823 86Y4| 84l 85%| 8333 8434 15,325 | 6612 Jan. 22| 8614 Apr. 15| 67 |114
- Mutual Union Tel.... ... ..... 17 17 171 31 o T eemmes smummea] wssene memeeell esuen wewees ,100 | 1434 Mar.21} 31 Apr. 13! 10 173%
i Oregon Improvement Co.......| eeceee cecae| coceee eeaann 961 26| “281 281, 283 283 1ol 700! 21 Jan. 3| 34 Feb.20|| 834 65
: Oregon Railway & Nav. Co.. 64l 6575 6634 67 6673 667 66} 67 ............ 67 67 1,485 | 5934 Jan. 29| 73 Jan. 10!| 6034112
L Paoitio Mall.. .. coiesinssassusss bl 521 517 B627g 511g 531! 524 56 5413 56 537 551g] 184,920 | 4634 Mar.21| 625 Mar. 9{| 31 571
, Pullman Palace Car Co......... 115 11512 115 115 (114 1155 *11422115%! ... ...... *1143 115 638 (10712 Jan. 2,115 Apr.11}| 90 117
: Quicksilver Mining Co......... 5 *4 b *4 415 «4 65 ~4 5 *4 0 |  cesews 414 Apr. 7| 43, Mar.30 33| €61
; pref... *25 1 31 251, 31 *26 30 *2513 30 *251 30 *25% 30 |  ...... 30 Jan. 30! 30 Jan. 30| 20 34
Western Unil(;m Telegraph ..... 67 68Yy!| b57la 68Y| b67TY4 0734 57 591g] b583% 69 57% 58l 63,445| 533 Jan. 2| 633 Feb. 10{| 49 | 78%
; P X 0 | *133 135 *133_ 135 | 1333341333 *133 135 | 133221331 135 135 60 (130 Jan. 2135 Jan. 28((125 (187
i AMEFICAN. ..ovenasenansmmmnsssses 91’3 9133 911 914’ 92 92 92 92 *Q11g - 92 92 92 208 | 871gJan. 3| 93 Jan. 13}| 87 102
o - United States ....c.cceeeuann.... 41 5419 54y 5434 *54 b5 53 556 *53 55 bdlg b41lg 95| 48 Jan. 2! 55 Apr. 7| 45 61l
i . Wells, Fargo & Co.............. *110 1101y *10919 111 | 110%4110%] 110%2110%; 111 111 {*109 111 240 {10438 Jan. 2111 - Apr.16}|.98 (1158
! INACTIVE ST(DCKS. . .
v . Abehison Topoka & Santa Fe.:| ceeess seosess | ssoons cavns] somsvicusnns] ssavan snssas] isocis Sosusi] eeesss snanes] wwswes 677 Mar. 20 78 Jan. 8|| 62 | 80%
Ohcago:& AIOR, PIOL ......cve:| sesens wossiss]| swevss suvsns] cosasnnmesss] wesane sesns| wevwen sosens] soneel suwses| eswdes 147 Jan. 29{152 Mar.19//142 (162
- Cincinnati Sandusky & Cleve.. 2234 Feb. 27|| 2319] 24
Columbus Chic. & Ind. Centr'l 134 Feb. 6| 1 2
Danbury & Norwalk . 50 Jan. 8i| 50 | 50
Keokuk & Des Moines . 6 Feb.17|| 5 6
Louisiana & Missouri River. 26 Mar.17|| 19| 24
New York Elevated............ 135 Apr.17({115 |130
* Virginia Midland............... 18 ar. 3,| 15 21
. €Canton Co ... cooiceinnnane... 46 Apr.15|| 39| 40
Consolidation Coal.............. 20 Feb. 27|| 18 | 23%s
- Homestake Mining Co.... ..... 103 Mar.10|| 8 }l
. . Maryland Coal.................. 8 Mar.25|| 7 5
i New Central Coal............... 7 TFeb.25|| & | 10
- Ontario Silver Mining.......... 1835 Apr. 11| 14 | 29
g . Btandard Mining............... ceeeee | 13 Mar.26| 13 Mar.26(] 1Ml 7%
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QUOTATIONS OF STATE AND RAILROAD BONDS, APRIL 17, 1885,
STATE BONDS.
- SECURITIES, Bid. Ask.‘ SECURITIES. Bid. | Ask. SECURITIES. Bid. Ask.‘ SECURITIES. Bid. | Ask.

Alasbama—Claés A,19068.] 87 | 90 l Louisiana—7s, sons.,1914) 74 |..... .|{{N. Carolina—Continued— Tennessee—Continued —

Qlass B, s, 1908., ...... 102 |...... Ex-matured oou ON..cee| -ceeea| 68 New bonds, J.&J.,'93-8| 18 |[......|| 68, new series, 1914 ....| 46X4l......
Olnss 0, 48,1906........] 85 |[-.....'|Missouri—6s, 1886...... 104 |{...... s%acial tax, all classes.. 31g C'mp’mise 8-4 5-68,1912| 331g' 54
i ......... 106 |.---- .|| 6e, due 1855 or 1880, -| 110 |12 0  WILC.&RWER.| ceueenlecnan Virginia—6s, old.......... 89 [icoess

Arksnsaa—ss, funded.... 4 8 Asyl’'mor Umv due'92 116 |..... .| Consol. 48, 1910......... 863 87g!| 68, new, 1866.... ........ 89 |ccacee
7s, L, Rock & Ft,. S.iss.| 12 |...... Funding 1894.95 ...... 120 |...... 68,1919 ........ cea--eces| 10812'109%}| 68, consol. bonds........ T2 lecinas
78, Mem &LRock RR| 12 |..... ” nnibal & St J 0.,’86.| 105 |...... Ohlo—Bs, 1888, ccciniasvon| soenss|ssnons 68, ex-matured coupon.| 40 |......
78, L. R.P.B. & N.O. RR 12 15 New York—ﬁs reg iy "1887| 106 |--.-..||South Carolina— 68, consol., 2d series....; 50 |.....a
78, Miss. 0.& R.R. R 12 | 15 6s, loan, 1 1891.... . ... 113 |......|| 68, Act Mar. 23, 1869} 3: 4 68, deferreq.............. 4
78, Arkansas Cent. BB. 3 8 68, loan, 1892 ........... 115 |...... non-fundable, 1888 8 District of Columbia—

. Gaor a—068s, 1886 ceeeeae| 101 [..oial 68, loan, 1893.... ....... 117 |......|| Brown consol’n 6s,1893{ 10713/1081g -658, 1924...c.caue..... 113 |esasea
886....c.ccceancnactan 104Y!......(|N.Carolina—8s,0ld, J.&J.| 80 |......|/Tennessee—6s, 0ld,1892-8] 46| 4813'| Registered .............. R, M
'Is, gold, 1890 .. Tl 110 '.... ./l Funding act, 1900 ..... 10 3 68, new, 1892.8.1900 ...| 463gl...... 'l Funding 5s, 1899 ... 1 .
RAILROAD BONDS.

SECURITIES. ! Bid. | Ask. SECURITIES. Bid. Ask.{ SECURITIES. Bid. | Ask SECURITIES. Bid. | Ask.

Del. L. & W.—Contin’d— ! Metrop’lit'n E1.—18t,1908| 10812(109%/| Penn.RR.—Continued—
Railroad Bonds. Mortis & Essex—1st,7s.| 139 1140 || 2, 08, 1899. - 97 "I acsne Pa. Co.’s 41a8,Reg., 1921 *97 |..... .
S;S'tock Exchange Pr(ces{ 2d,7s,1891............ R (8 5 SO — Mex. Cent—1st, 78, 1911.| weacee|-czn- Pitts.C.&St.L.--18t,c. ,78] 11819/ _....

Ala Central—1st, 68,1918 ......|...... Bonds, 78,1900 ... ... cceccileann.. 1st M., 7s, ex-¢p.,6,7,& 8/ 568 | 59 1st, reﬁ s, 1900.." .| —ooaoas -

Alleg F(,ent —lst 68,1922 ......l...... T8 of X871, 1901 .uusus) sosceealsmesive Mich. Cent, —Cons. 7s,1902 *127 1128 24, 78. 913, e DO —— -

Atch.T.&8 Fe—4123, 1920 ............ 1st, consol,, guar., 7s..| 124%'125 {* Consol., 5s, 1902 ... ..... 107 |...... Pitts. Ft.W.& C.—1st,7s| 139 (140
Sinking Fund, 68, 1911.| ......{...... N.Y.Lack.& W.—1st, 6s] 121 ~|122 63, 909, T e 2d, 78,1912 ........... 136 140

Atl. & Pac.—1st, 6s, 910 65 | 70 Construction, 5s, 1923| 96 | 96% (ou pon, 58, 1931 ... «eeeenfennans 3d,78,1912............| 129 (1303
alt.& O.—1st, 68,Prk B :z::04 117 ||Del.& Hud. Canal—1st, 7s| 114 |...... pi'(lst,ered 68,1931 ....| cocaca|anen-s Clev.&Pitts.—Cons.s.fd.| 125 |..... -
ur.C. Rap. & No. —18t, 58! 10722108 1st, ext., 7s, ) IS 113 . joeeess Jack.Lan.& Sag. —63,’91 ............ 4th; 8. 1d.:68,1892....] ccscoelsnsnse
Consol., 1st, 58, 1934 ... *..__. 96 || Coupon,7s,1894. .22 11 115 |..... Milw.& No.—1st, es, 1910{ «~nsve 95 || St.L.V. &TH—lst.g 78 118 |......
Minn.&St.L.—1st, 78,20, (% ... 135 Registered, 78, L Y N lst 6s, 1884-1913. . .| wvuuilueens 24, 78,1898, ... ......f cceniifinnen -
Ta. City & West. —1sf, 78 *112° |...... lst Pa. Div. ,ep.,78,1917| 131|133 ||Mil.L.S.&W.—1st,68,1921| 10312104 24, guar., 75, 1898 .| sesseslizessa
C.Rap.L.F. &N—lst 68 107 |...... 1st, Pa. Div., reg., i917.| 131 |...... Mich. Div.—1st, 65,]924 *100 |101 Pitts.B.&B. —-lst 68,1911 ...... 80

18t 58,1921 sccassoncn] sossns 96 Alb. & Sus —lst 78....1*109%2'110%; | Minn.& St.L.—1st,7s,1927| 120%...... Pitts. Cleve.& Tol.—1st, 63 *107 |108%g
uff.N. Y. & P.—Cons., 6s| *30 | 40 2d,7s, 1885........ ... *101 7). lowa EXt_lst, %8,1909] --... 1177} Pitts. Junc.—1st, Gs, 1922 -oeefeennnn
Genera.l 68,1924........ ssseis|enmes 1st, cons. ,guar.7s,1906| 126 {131 24, 78, 189)..ccciimsosnns|Trsesss 102 [|Rome W.& Og.—18t,78,91 *108 |......

Can. So.—1st, int. guar. 58| 98! 9 1st, cons., gu., 6s,1906] 1111'112 §'thw.Ext.—1st, 7s.1910 *113°"(113%|| Con., 1st, ext., bs, 1922.| 743, 751
24, 5s, 1913 68 | 69 Rens. & Sar.—1st, CP., 78 ----- 140 Pac. Ext.—1st, 68, 1921.| 100 |..._.. Roch.&Pitt.—1st, 68,1921 | 1073]......
Beg 58,1913 ...........] ....olllo. L 1st, reg., 78, 11T oy oy i Mo.K.& T.—Gen'],65,1920| 72'%| 73 Consol., 1st, 68,1922 .| ...... ssuese

Central Iowa—1st, 75,991 *100  |102  ||Denv.& Rio Gr.—1st, 1900 902} 914! General, 58,1920....... 58 | 58%!|Rich &Aileg ~.18t,78,1920| 54 |......
East. Div.—1st, 6R. 1912 - 1 - 1st, consol., 7s, 1910....| 50%| 51%'| Cons., 78, 1904 -5 6 ns 1051/ ......||Rich.& Danv. —Cons..g.,6s| 100 101
Ill. Div.—1st, Gs, *50 |eecee. Den.So0.Pk.& Pac.—1st,7s.| 65 75 Cons., 2d, income, 1911.| 58 ' 65 Debenture 68, 1927 . ) ..-... 64

Char. Col. & Au —13t,7 S, [ Den.&RioG.West.—1st,6s| 39%/ 40 H. & Cent. Mo.—1st, ’90,*104%'..._.. Atl.&Ch. —-lstOBr ,78,°97,*110 |......

Chesapeake & Ohio— Det.Mack.&Marq.—18t,68| ---.-- 55 |[Mobile & Ohio—New 6s..| 107 |...... Incomes, 1900......... *821a| 8
Pur. money fund.1898:.] 109 |...... Land grant, 318, S. p i [ Collater’l trust, 63, 1892 ............ Scioto Val. —lst cons., 78.:%...... 85
68, gold, series A, 1908 .{ ...... 97 ||E.T.Va.&G. —18t,78,1900} 118" |[---... 1st, Extension, 6 D | P L. & Imn Mt.—1st, 7s.] 11215/118
6s, gold, series B, 1903 .| 64 | 64%![ 1st, cons., 5s, 1930...... 47 | 48 Morgan’s La.& T. -—iat, B8 ¥ coee 107 ,2a 78,1897 e | zomnen 109
6s, currency, 1918 ....... 17%' 18%/| Divisional 58, 1930f.... 92 | 95 1st, 78,1918 ... ......... *eas 110 Arkansas Br'ch—1st, 7s| 109%4/110%g
Mortgage s, 1911...... LT 86 ||Eliz.C.& N.—8.f.deb.,c.,68] ---eeef-anvn- Nash Chut &St.L.—1st,7s! 120 |120%!| Cairo & Fulton—1st, 78.| 107 |......

Ches.O.& —M.5-6s...! 67 | 70 1st, 68,1920 .. cooovveii] ceeenclenaaan 1901.............. Calro Atk & T.—1st, 7s.| 104%,!105

Chicago & Alt,on—lst 78| 1181 ...... Eliz. Lex. & Big Sand —-65 85 | 87 |[|N. \? (,entral—ﬁs, 1887.. n. r'y & 1. gr., 58, 1931) ...... 72
Sinking fund, 6s,19037121 (123 ||Erie—1st, extended, 1243y Deb. certs., ext’d 5s. &t L AIton&T H.— 1st,78] 112 |..... -
La. & Mo. Riv.—1st, 78*121 |[...... 24, extended, 58, 1.19. N.Y.C.& H.—1st, cp., 78 2d, pref., 78,1894 . _..... I .

2d,78,1900.....ccccce] coccnefocanen 3d, extended, 4158, 1923, 1st,reg., 1903 ......... 2d, income, 7s, 1891 ....| 799 |101
8t. T.. Jack. & Chic.—1st| 116 |---... 4th extended 58, 1920. Deb s 1904 ..o vine Bellev.& So. IlL.—1st, 83?*112 ..... -
lst aar. %564) 78,94 11(_3 cecncs 5th, 78, 1888 . cnwinmusmes Hud.Riv. —-7s 2d,s. 1., 8.) St.P.Minn.& Man. —lst 7s!
360), 125 |.ee... 1st, cons., gold, 78, 1920. Harlem—lst 7s coup 2d,68,1909.............. *
2d uar. (13 1%78, 198! weanfieens lst cons., fd. coup., 78 . 1st, 78, re 1900 ..... Dakota Ext.—6s, 1910..
Miss. Br’s t,8.£.68) ceeeeiloaenn. Reorg 15t lien, 6s, 1908 N.Y.Elev’d—Ist, 7s 1906 1st, consol., 68,1933....
Chic.Burl. & uincy-—- ~ Long Dock b’nds, 78,'93 J|IN.Y.P.&0.—Pr.I'n 68, 95 1st, consol., 68,reg.,1933
Consol, 7s,1908........ Buff. N.Y.& E.—18t,1916 [ IN.Y.C.&N.—Gen.,65,1010 4 Min’s Un.—1st, 6s, 1922

. b8, sinking fund, 1901.. N.Y.L.E.&W.-New2d063 Trust Co. receipts -....| 38 | 397! |St.P.& Dul.—1st, 58, 1931
bs, debentures, 1913.. Collat’l trust, 68, 1922, ......1...... N.Y. & N. Engl'd—1st, 7s 114%,). ... So. Car. R’y.—1st. 68,1920
Ia. Div.—S. fd., 58, 1919 Buff.&S.W.—M.,08,1908] -..... | 1st, 68,1905 ... ......... 105 |...... 2, 08,1931 ............

Sinking fund, 48,1919/ 94 |...... Ev. & T. H.—1st, cons., 6s! 103 110334 IN.Y.C. &bt L -1s8t,68,1921| 78] T83% Shenand’hV. —lst 75,1909

~ Denver Div. —48 1922..| *94 b Mt.Vern’ n—lst 68,1923 93 , 94 2q,68,1923...cccesmiecns] oon j ...... General, 68,1921........
Plnm 48,1921 . . cc:coconn 87 90 ||Fargo & So.—1st, 68,1924/ ......1.. ... N.Y.W.Sh.& Buﬂ‘.—C ,08] 283l ... Tex.Cen. ~1st, s. f ,78,1909

C.R.I.& P. —65, cp., 1917.1 129 [12934!| Fl't&P.Marq.—M.6s,1920; 11219114 Registered, 5s, 1‘)31) ............ 1st, 78,1911 ... ..
6s, reg 1917 ooieiaes] zonenlcccae Gal, Har.& S.Ant.—1st, 68! -..... 100 ||N.Y.Susq.& W.—1st, 6s.f| 63 |-..--- [{Tol.Del.& Burl.—Main, 68
Ext. & Lol 58,1934, ... 10434 108 2d, 78,1905 cce s cennnn 997 sueuas Debenture, s, 1894 ..ol cesesslasenys Il 1st, Dayt. Div., 6s, 1910
Keok. & Des M.—1st, 5S| 106 )..-.-. 'l West. Div.-—lst, 58...... 9134 92%'| Midland of N. J—1st, 68| 82 | 821’ 1st, Ter. trust, 6s, 1910.

Central of N.J.—1st, '90 1. 110 g 111 ) 21,08, 193] - ciconvassnt wemeasfonsans IN.Y.N.1I.&H. --lqt ,rg.,48 *1093'110Y' Tex.& N. O. —1st, 7% 1905
1st,cons.assent.78,1899t| 99 100 GrnBayW.&St.P: 18t 6s' 681 75 || Nevada C entral—1st, 68| oene- Joio...] l Sabine Div. --lst 69,1912
Conv.,assented, 7s,1902| 99 100 [IGulf Col. & S.Fe—Ts, 1909 *104 |106 | N.Pac.—G.l. gr.,1st, cl) ,68' 101‘2 1047 | va. Mid.—M. inec., 6,1927| -..... 67

. .Adjuqtment 7s,1903...| 105 1107 2d,68,1923. .. ... ciil eeeseafioal.n 'l __Registered, bq, 1921. .. %eeceas 1104 | 'Wab.St.L.&Pac—Gon., 68! 31 |...-..
Conv. debent. 6s, 1908..| 60 65 Han.& St.J.—Con. 6s, 1‘)111 11518 115% I N.O. Pac —-lqt 68, 1920” ...... l 56 s Chic. Div.—5s, 1910.. ...

Leh.&W.B. ——Con fig d.aq 9413 96 |Houston & Texas Cent.— _ ||Norf.&W. —Gen., 63, 1931 90y’ 92 | Hav. Div.—6s, 1910.....

Am.D’k& Imp.—ds, 1921 %...... | 84 1st, M. L., 7s,1891% ....| 84 85 [ New River—1st,68,1932 *...... 95 ’ Tol.P.&W.—18t,78,1917

Ch.M.& St.P.—1st,88,P. D. 130 foenns “1st, Western Div., 7st..1 T3l ... HOhio& Miss. —Lomol s.fd: 116 |...... Il Towa Div.—6s, 1921.....

.2d, 7 3-10s, P. D., 1898 . 8la'...... ! lqt Waeco & No., Tsf....| #7214 ... .. Consolidated, 7s, 1898..| 116 ...... Il Ind'polis Div. L 6s, 1921,

1st, 7, 3"? R. 1., 1902. 12J14 129 ‘2 2d, consol., main lmo, 8s| *38 ' 6412'| 2d consolidated, 78,1911 109‘}& 110% | Detroit Div.—6s, 1921 .

lst LacC. Div., 79, 1893. 18 fezezne: 2d, Waco & No. 88,1915 wrssusluceoes il 1st, Springtield I)w 78! 987g . -1l Cairo Div.—5s, 1931 .

1st, I. & M., 78, 1897 . 1‘-31 il‘-’"l' General, 6s, 1921 ... *30 | 40 |/Ohio "Central—1st,6s, 1‘)"|)i Wabash—Mort. 7s,1909' 371 |......
Ist, I. & D., 7* 1899 ... 117 ' 3 HHoust. E.& W.Tex.—188,78| ccaee|een--- | 1st, Term’lTr., 68,1920, Tol.& W.—1st, ext.,7s.) 107 [1081g
1st, C. & M 78 19038, (127 |.... Al 24,08, 19138, cvsvnsnsos| smases SR | lst Min'l Div., 68, 1921 1st, St. L. 'Dn .78, 189, 99 |......
Consol. 7s. 1905 ... 122 11235 |I111.Cen,—Spd.Div.—Cp. 6s,*113 .. -//ohio So. —lst, 6s, 1921 24, "ext., 7s, 1893...... .1 ) B (R
Ist, 7s, I.& D. Ext.,1908( 120 |...... Middle Div.—Reg., bs..| 10+ |-..... !;Ore"’n& ‘al.-1st,6s, l‘)"l: }nquipm t bds, 78, '83.] ......l... .-
1st, S. W. Div., 6s, 1909, *111 112 l C.St.L.&N.O.—Ten.l.,78; - -eacleemuun {OT. & Transce’l—6s,’82: 1‘)"" Consol. conv., 7s. 1907 717%' 75
1st, 58, LaC.&Dav.,1919, 99 |...... 1st, consol., 7s, 1807..| 124|126 f’Orwon Imp. Co.—1st, Gt. We%’n—-lst 78,’88! 10513107

.. 1st:S.Minn.Div.,65,1910; 1113 .. __. 24, 68,1907 ..eo...... sssise e |Oreg’n RR.&Nav. —1qt bs 11114 1111~2 24, 78,1893, .. . ... | 91 |......
1st. H. & D., 7s, 1910 . | 119 120 Gold, 58, 1951.x.......| 110 |...... !l “Debentures, 78, 1887 . f ~-ewex'oo.... Q.& Tol.—1st, 78, 1890, ......|......

- Chic.& Pac. Div.6s,1910/ -..... 1142} Dub.& 5.C.—2d Div,, 7s.*115 ------ | Panama—S.f., sub. 69,1910 --.... 101 ‘ Han.& Naples—1st, 7s ......|- ceeee
1st,Chic.& P.W.,58,1921( 95 | 953 Ced.F.& Minn.—1st, 78.! -..... 115%' | Peoria Dec. & Ev.—18t, 68/%--.... 103 111.& Bo.Ia.—1st,ex.,68! ......l......
Min'l Pt. Div., 53, 1910, -..... ! 9644!{Ind.BL.&W .—1st, pref.,, 7s| 110 |.. . Evans. Div.—1st,68,1920 ' 921 St.L.K.C.&N.—R.e,, 78| 101 [.. ...
C.& L. Sup. Div. 58,1921 97 ‘...-..: 1st, 5-68, 1909........... 7212 73% Peoriad& Pek. U'n—1st;0s. 101 ’4 102 | Omaha Div.—1st, 78.| -..... 8234
Wis.& Min. Div.5s,1921| 9ilp...... || 2d,5-68,1909............ ¥ oeoman 55 ||Pacific Railroads— A Clar’da Br.—0s, 1919/ ...... 60
Terminal 58, 1914. ..... 90‘2 90%'| Xastern Div., 68,1921..| 75 |---... Central Pac.—Gold 6s . 11_1‘2 112‘2 St.Chas.Bge.—1st,6s 6. 80

Chic. & Northwest.— ’ Indianap.D.&Spr.—1st,7s; 85 |-..... San Joaquin Br.—6s..| 103 105 No. Missouri—1st, 7s..| 111 '111‘2
Binking Fund, 7s, 1885.| 102%'...... [l 1st, 7s, ex fund. coups.| 78 !l...... Cal. & Oregon—1st, 6 West. Un.Tel.—1900, coupj 116 |......
Consol. Donds, 7s, 1915 137 1374!| 24,’5s, 1911.. R Cal. & Or.—Ser. B, 1900, YO -« oscose saavnine 115%'117
Extension bonds, 78,85, 1021 ...... HlInt.& Gt.No. -—1st .68, gold| 10624 107 Land grant bonds, bs 8 |N.W. f‘ele"mph—~m 1904| ...... - 1reee

st 78,1885 . ... 10255 103 , Coupon, 68,1909 .| ——ee.. 66 West. Pac.—Bonds, 6s.. Mut. Un.Tel.--S.fd,68,1911) 701! 70%
Coupon gold, 7s,1902..| 129 ...... Kent’ky Cent.—M.6s,1911 No.R'way (Cal.)—1st, 6s )
Regist'd, gold, 78, 19021 12914 ... Stamped, 4 p. c., 1911 . So. Pac. of Cal.—1st, 6s. INCOME BONDS.
Sinking fund, 6s, 1929._{ 113 [IERTESS | L.Shore-M.S.&NT. ,8.1. 7s So. Pac. of Ariz. —-lﬂt 68 -|{(Interest payable if earned.) _ .
Sink. fund, bs,l‘)29 reg.*...... 112 Cleve. & Tol.—Sink’g fd So.Pac.ofN.Mex.-—lst Gs 2 Atl.& Pac.—Inc, 1910....} 15| 153
Binking tund, 58, 19297 | 10271103 New bonds, 78, 1886. . Union Pacific—lst, 6s..| 1131g 11314 Central of N.J.—1908 ....| ......}.....-
Sink. fund, 5s, 1929 Teg| -o--- ’ ...... Cleve. P. & Ash.—7s.... Land grants, 7s, ’87-89 10514106 ||E.T.V.&Ga.-Inc.,6s,1931| 11 | 12
Sink'g fd. deb., 5s, 1933.| 971 981 | Buff.&Eric—Newbds,7s binkmg fund, 8s,93..| 118%/...... Gr.BayW.& St.P.—2d,inc.| 10%/ 15
25 years deb. 58, 1909 .. 9634 97 Kal. & W. Pigeon—1st.. Re ,8s, 1893.. .. ... 118 {119%|Ind.BL.&W.Inc.,1919.....| ......|.. “eee
Escanaba& L. S.—18t,68] -ee-u-|-e---|| Det.M.&T.—18t,78,1906; ..o ----. tera.l Trust, 68...[ --oeuloeeees Consol,, inc., 6s, 1921...1 14
Des M.&Min'ap.—1st.7s| --... Lake Shore—Div.bonds.| 120 |.....- Do 58, 1907| zcwen]eaenen Ind’sDec.& Sprp—2d,inc.| *10 |......
Towa Midland—1st, 8S.. 124 1130 Consol., coup lst 78.| 128 (12914 Kans.Pac. —lst, 68,795 110%/...._. Leh. & Wilkesb.Coal.—'88/ ......|...-..
Peninsula—1st, conv.,78 *115 |...... Consol., reg., s..| 125 {126 1st, 68, 1896.........0 -..... 10 |{Lake E.& W.—Inc., 78,’99| ......|..--..
Chic.& Milw’kee—1st,78,*125 130 Consol., coup., ({ 7s..| 11534'116 - Denv. Div 8s,a88,,09 10915/110%/| Sand’ky Div.—Inc. 1920/ ...... 15
Win.& St. P.—1st, 75,87 106%'...... Consol., reg., 2d, 7s ...| 115 |116 1st, consol., 6s,1919. 91 | 94%2/|Laf.Bl.&Mun..-Inc. 78,99| ~ZIll. 16
24, 78,1907..... ... 126 128 (|Long Isl. RR. _m 7s,'98 1200 {zsscus C.Br.U.P.—F.c.,78,93| 106 |...... Mil. L. Sh.& W.—Incomes| -..... 80
Mil.&Mad.—18t,68,1905( -.--ec|oevnen 1st, consol, 5s, 5 I 105 (106 At.C.&P.—1st, Gs 1905| --.... 921! |Mob.& 0.—1st, prf., deben 50 |..... -
. Oftt.C. F.& St. P.—1st,58 10114 1013 |Louis. West.—18t, 68 . .....| -eweee]| -=eu- At.J. Co.& W.—1st, 68| *90 |..... 24, pref., debentures....| ......|---.. -

C.C.C.& Ind’s—1st,7,8.fd] 124 |...... Louisv. & N.—Consol., 7s.*11613'117 Oreg. Short-L.—1st, 68| 843/ 85 34, pref., debentures. ...| -.....|--scee
Consol. 78,1914 ... ... | ceeeoi]oaaoe Cecilian Br'’ch—7s, 1907 *90 |100 Ut. So.—Gen.,7s, 1909 95%)...... 4th, pref. Edebentures ------ ceacee
Consol. sink. fd, 78,1914 N.O.&Mob.—lst 6s,1930; 802! 81 Exten., 1st, 78, 1909 *...... 100 ||N.Y. i- keE.&W.—Inc.,68] ......|-.-.. -
General consol., 63,1934 2d, 68,1930............ 6D “|eseses Mo. Pac.—1st, cons., 6s.] 9413 95 |/Ohio Cent.—Income, 1920] --.... 4

Chic. St. P. Min, &Om— E.H.&N. —-]st 68,1919.| 106 |...... 34, 78,1906 ........... 1095/111 Min'l Div.—Ine.,78,1921 ......|. ...
Consol. @8, 1930 ... General, 68, 1930 ... .| ----.. 90|  Pac.of Mo. 5518t Bs.. 104%...... Ohio So.—2d inc., 68, 1921| ~2319| 2419
C.St.P.&M.—1st68,1918 Pensacola Div. ——bs,1920 S T 2d, 78, 1891.......... 103 |...... PeoriaD.& Ev.—Inc., 1920/ ......|--ceex
No. wm ~1st, 68, 1930. St. L. Div.—1st, 68,1921| *961g/...... St.L.& S ¥.—2d,6s, Cl. A| 100 |...... Evansv.Div.—Inc., 1920 -.....|-.... B
St.P.& S.C. —1st 68, 1919 2d, 38, 1980............ *421p ... 68, Class C, 1906 ...... 9933!100 |/Roch.&Pittsb.—Inc. 1921 40 Yiosows

Chic.& E.I1l.—1st,s.f. cur. Nashv.& Dec.—1st, 7s..| 119%]...... 6s, Class B, 1906...... 99%(100 [(Rome W. & O —Incf 3415 36
Consol., 1st, 68,1934 ... 8.&N.Ala.—S.1.,68,1910 *.....- 90 lst 68, Pierce C. & O..| ---.o.|----.. So. Car. Ry.—Inc.,68,1981| 25 “| 30

Chic.8t.L.&P.—1st,con.5s Louisv. C.& L.—68,1931/ . 1pmenl; 7s,1895../*105 |...... St.L.A.& T.H.—Div.bds| 25| 30

Chic. & Atl —1st, 68, 1920 Trust bonds, 68, 1922. .. Gen 68, 1931 931y 9412' FREE LIST.
2d, 6s,1923........._.. Il 10-40,68,1924.) ... 0. * So. Pac.of Mo.—18t, 68/ .-.... 1042/ /Cin.&Sp.-18t,C.C.C.&1, 78| ...... 110

.Chic.& W.Ind.—1st, s.1.,68 L.Erie &W.—1st, 68, 1919 Tex.&Pac.—1st, 68,1 05 *106%)...... 1st, guar,, L. 8.& M.S. ,78 ...... 11239
.~ Gen’l mort., 68, 1932 Sandusky Div. —65,1919 ...... 791!| ~ Consol., 68, 1905 f ....[*...... 78 Conso Coal.—Conv.6s,’97| 104 (105
Col.& Green. —lst,68,1916 Laf.BlL.& M.—1st, 68, 1919) 78 | 82 Income & id. gr.,reg.. 321 35 |/Cum. & Penn —1st, 68,91 :103 ----- -
T U T .||Lounisv.N:A1b.&C,—1st,68/ 96 |-..... RioG., 68, Aug. cp. on| *52% bklal] 20,08, 1808 o amnerns Ml
Col. H.Val. & Tol.—ist, 58, General mort., 68, 1914.| ......|..... Do’ ug.cp.| 48%f..... Col.C.&Ir. Co —1st,con,,6s/*...... 65
Del L.&W —773,1 %%nzv 92; 55 s Lou. hN 0. dlz] Cex.;lal 33 ‘90 | 909 - Genl. mm. ﬁ" I;1‘03:1'. 68..| *44)...... ggs‘:’l &tll)?:n? Elsf's 2’65 veseE
rtha 8, Manhat.B'ch Co.—78,1909 . ...... <eee..||Pennsylva — . —_
ggﬂ'&N.Y —1s8t,78 126 !...... N.Y.&M.B’h—1st,78,'97 R - ..I Pa.Co.’s guar.4198,1st,cp! 981! 99%;!/Jefferson RR.—1st, 7, ’89.! *82 | 95
= No prices Friday; these are latest quotations made this week, t Coupons off. -
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THE CHRONICLE.

[Vor. XL.

New York Local sécurltles.

Quotations in Boston, Philadelphia and Baltimore.

Insurance Steck List. SECURITIES. Bid. | Ask. Ask
Bank Steck List. (Prices by E. 8. Bailey, 7 Pine 8t.] e — e —
’ BOSTON. Buff.N.Y.&P.—(Cont'd)—]
COMPANIES. PRICE. PRICE. | Atk -5"8;1;‘;};?‘;‘,:-1“' 8. plat. Tx. 68, 143 ...
p— — | LBIOA BI&IL, (D..cccccces ai. " .
Marked thus (*) are| Par. COMPANIES. Par. Boston & Maine—78...... Cam. & A‘mboy—Bs e&. 88
not Nation Bid. | Ask. " . Bid. | Ask. B(éston & Albany_']s e Mort., Gsi 1889. "v-"r""
Boceemaoooces craecmnness Cam. — »
America*............ 100 {160 |...--- AMOrican .........-- 50 |140 |150 | Boston & Lowell—7s..... Al 24, éﬁﬁ%m} :t’"'g '..of'
er. Exchange...| 100 [121 {..... .|| Amer. Exchange ...[100 | 95 {102 BB eeeaiaacae cocamcananse COnNB., B P. Ouceemeconsnnn
YORAWAY . ...ocneee-s 25 |245 |..-..-|| Bowery.... ccceeee- 25 |130 (130 | Boston & Providence—78 Cam. & Burl. Co.—68,’97.
Butchers’ & Drov's’| 25 |146 {...... Broadway ceceee -ee- 25 1170 |180 | Burl. & Mo.—Ld. lgl‘-» 78. Catawissa—lst, 78, con. C.
Lentral...cacvonmssns 100 [109%3|1113|| Brooklyn.....ccc---- 17 [155 170 Nebraska, 6s.. Exempt| .... .|118%|| Chat. M., 10s, 1888.....
B eeennannaaances 100 {.cenen]|--vne- Citizens’ ..........--| 20 |135 [145 Nebraska, 8s.Non-ex'pt| 106 1107 New 78, Tog. & coup....
Ohatham............ 26 {160 |..... | CIY - e aean memeenen 70 |16 [120 Nebraska, 48...c....---- 88 | 89 ||Connect’g 68, cp.,1900-04/
Chemical ......... 100 {2300 |...... CHDEON .. ceeenenne 100 [120 |125 | Conn. & Passumpsic—78.| ......}..- .--||Cor.Cowan& Ant.,deb.6s
OAtiZens’ ......cooevx Commercial -... -.-. 50 | 20 | 30 | Connotton Valley—68....} .-.coe]sonse- Delaware—6s, rg.& cp.,V.| w.-o- g [
V5 ZAN Continental. .. 100 |220 [230 | East’rn, Mass.—8s, new..' 120 112073 Del. & Bound Br —18t,78] 125 |.cccee
Qommerce. .......... 07T o [ 40 |230 |245 | FortScott & Gulf—78.... 2118%y...... East Penn.—1st, 78, 1888/ ...... ——
Continental .... .... Empire City 100 | 70 |80 | K.City Lawr. & 80,—68..| ... 110" ||Easton&Amb’y—58, 1920 . ...
Corn Exchange*.... Exohango... 30 | 76 |100 | K.City8t.Jo.&C. B.—78 120 |...... EL&Wmsp't-18t,68,1910| 1141g|......
East River.......... Farragut .... 50 [10: |108 | Little R. & Ft. 8.—78, 1st. 108%|...... 5s, el:petnal-__'.._' ...... 0
Eleventh Ward*. ... Firemen's ... 17 | 75 | 856 K. City Sp'd & Mem.—68 21082¢|10829 Harr?sb g—1st, 68,1883..
Fifth = Firemen’s Trust....| 10 | 30 | 50 | Mexican entral—78 -....| 564 56%||H.&B.T.—1st,7s, 8., 1890
Franklin & Emp.. .[100 (110 |116 Income...... ... 16 | 15%|| Cons. 58, 1895...nun--.-
German-American .|{100 [212 (220 BCTip..cecee-: . 9lyg...... Ithaca& Ath.—1st, g1d.,78] cccece|sccaca
GOrmADIS ..enneenncn 50 |120 1125 Debenture, 10s. | .82 | 897||L.eh.V.—18t,68,C.&R.,’98| ---.. 1127
Siima o g8 (s [ | nre N Hewld S i || Sapetieni) 16 |
p G o100 |60 |67 | N. Mexico & So. Pac.—T78| «.-... 119 |iN. ool.ml"ag.'f-'i‘&néélmadi e T I
German American*,| 75 |100 |--.. .|| Hamilton 15 |100 108 0§densb.& L.Ch.—Con.88} ...-..}..-... No. Ponn.—2d, 78, cp.'96.| 124 |......
German Exchange*| 100 |......J------ HANOVOr. . e0nee wnn- 117 |125 TICOTNO «eeeeceemnnnanons 815 | 20 Gen., 78, 1903...cc-cve.- 128 |.cccea
@Germania* 100 |130 HOMO. oonoemonon 120 |124 | Old Colony—T8...cceueecec] -oue- 1 R Debenture 88, Teg-....- 105 {ieeeea
Greenwich* Howard .. 55 | 574 | _68.ccemsceccaccacenann] comees P Norfolk & West.—Gen.,6s] 92 |......
Hanover...........- Irving..... 40 | 53 ° | Pueblo & Ark. Val.—Ts..] -....- 119%||" N. R. Div., 1st, 68.1932 ......
. & Traders'.... Jefferson 117 (12 Rutland—68, 18t.......--- 3102 |...... N. Y. Phil.& Nor.—1st, 68| 100 |......
............. Kings C'nty (Bkn.).| 20 [180 [205 | S0nOT&—T8 ooo:coenmnens=s 85 | 96 Inc.,68, 1938 ccccceeve- 48
Leather Manuf'rs’ Knickerbocker..... 40 | 80 |_90 STOCKS. 0il Ci{.y& Chic.—18t, 68.. coasee
‘Manhattan*. Long Isl'd (B’klyn)| 50 [...... 105 | Atchison & Topeka . 71%( 715%/{Gi] Creek—1st, 68, coup.. I DR
Marine.... Manufac. & Build..|100 [100 {112 | Atlantic & Pacific. 7%| 7%||Pennsylv.—Gen., 08, Teg. i%e
Market .... .. - Mech. & Traders’ ..| 25 | 40 | 50 | Boston & Albany.. 176%|......||" Gen., 6s, 6p., 1910...... ceveni
Mechanics’ ......... 25 |140 |...... Mechanics’ (Bklyn)| 50 | 70 | 85 | Boston & Lowell..... 107 "|107%|| Cons., 68, T6g., 1905. ... reee
Mechanics’& Trads’] 26 {100 |..---. Mercantile.......... 50 | 556 | 63 Boston & Maine ..... 221175 |......l| Cons.. 6s, coup.,1905... ceesan
ercantile.......... 100 {112 [120 || Merchants’......... 50 [100 [105 Boston & Providence....| 175 l...... Cons., 58, Teg., 1919.... eeee
ercnants’.......... 50 {182 {135 || Montauk (Bklyn.)..| 50 {100 |107 Boston Revere B. & Lynn] 107%]...... Pa, & N. Y. C.278, 1896. seveee
Merchants’ Exch...| 50| 80 | 90 || Nassau (Bklyn.) ...| 50 1456 {150 Cambride®. -.... cczee ---- 73 7 1006 o onseeeaeennnnanz| 134 |eeeee
Metropolis* ......... 100 |.oeaecfenezes Nmonai ............ 37%| 80 | 87 | Cheshire, preferred ...... Perkiomen—18t, 68,cp.’87| 93 |..-...
Metropolitan ....... 100 | 15 17| N Y. Equitable ...; 35 {140 [150 | Chic. & West Michigan.. Phil. & Erie—18t,78,cD.'88
urray Hill* ._..... 100 f.oeencfeeree- N, Y. Fil0..oeeeaunnn 100 | 70 | 80 | Cinn.Sandusky & Cleve. Cons., 68, 1920. ccssssass
888RT% . .cuuunn..nn 50 {120 120 l125 | Concord ..........cceeenee Cons.. 58, 1920. .ceeue---
New York.......... 100 {160 a0 |105 | Connecticut River........ Phila. Newt. & N.Y.—1st
New York County .| 100 (130 165 |175 | Conn. & Passumpsio..... Phil. & R.—18t,68,1910..
X, Nat. Exch..... 100 {100 {------|| Park -..... 100 |108 | Cennotton Valley......... A|" 2. 78, coup., 2893......
inth..cennesznunnn- 110 140 |15 Det. Lansing & No., pref. Cons.. 78, Teg., 1911 ...
North America* e l100 || POODIO’S ceee ceeennn- 100 |110 | Eastern, Mass.........-.- Cons.. 78, coup., 1911 ..
North River~ ... 18 |......|| PheniX. ..oeemn coonn- 130 |135 | Fitchburg..............- Cons.. 68. g., 1.R.C.1911
tal RULZOT'S ceececnannnn 110 (118 Flint & Pere Marquette.| -.-..- 13 Tmp 83 g.’conp. 1897
Paoific*..ccecaiacce. 8tandard...cceeeen.- 95 1100 Preferred........-.cce---| =====- 82 Gen., 68, g., 00U ol
Ksasnssssusasssss SEAT -.oomooeeoonns 100 | 40 | 55 | FortScott & Gulf........} ------ 92 Gen.. Ts, coup.,1908. ...
People’s” _.... ...... Sterling - ......-.- . 50 | 55 Preferred. ....o---e-:oeoa| cocmeefoocacs Income, 78, coup., 1896
- PheniX........ .ononn Stuyvesant 100 |120 | Towa Falls & Sioux City.|* ;... 89 || Cons. 58, 18t 8er.,c.,1922
Produce*...cccce-..- United States...... 25 (120 |127 Kan.C.Clin. & Sgring 'a 365 70 Cons. b8, 24 ser. 0..1933
------------ Weatohester.... .| 10 1130 1125 Kan, C. Spriggd, & mith. 88 | 19,,|| Conv.Ad). Sorip, '113893
T, . o . B .
lliamsburg City.( 50 1215 226 Lousiana & Mo. River.. i-..--. B R | I T e 3
MP{l?feg o A | 395 |96 Conv., 78, R.C., 1893..%
aine Central ........ paseiy * 150 Conv. 78, cp.off, Jan.,’85
Marq, Hought'n & Onton. ¢..-... Phil. Wil.& Balt.—4s,tr.ct| .
Mf’rﬁmrll‘;3 -------- I L3 Pitts. Cin. &S8t.L.—T7s.--.
etropo mnt“ﬁ.i 137 74 Pitts. Titus. & B.—7s,cp.
Mexican Centr i -4 150 ® ShamokinV. & Potts.—78
Nashua & Lowe iamd o] 178 Yqa, Shen. Val.—1st, 78, 1909
N e o Hompot.| <ert[L16 *|| Seromse, s 133,12
. - aassee ncome, 68, Lesueeee
ggg})?gn? Worcester... igg 160 Income, 5% 1914 .......
Gas and City Ralilroad Stocks and Bends. Ogdensb. & L. Champlain| 9 W S}‘,‘,;{'; ‘: &riv%— .1'1’2'1-,7;5
G Portland Saco & POrtsm.| -ceeeefooesse { ¢ . :
[Gas Quotations by GEo, H. PRENTISS & CO., Brokers, 49 Wall Street.] | Rutiand—Preferred......| -« - 19% sggbeesli}g:&ﬁ::i‘s‘t:'ﬁg
Summit Branch..-........| 103%[...... Tex. & Pac.—1at, 68,1905
21 pate 1 . | worcester & Nashus.....| «----. 80 Consol., 68, 1805.... ..
GAB COMPANIES, | Par. | Amount. |Period até. | piq. (Ask. | Wisconsin Centrai.....-. 123...... L\t —1s8t, 7
¥ Preferred 15 o T Cons 66,94
_ .| Preferred....c..ccceccavec} &9 jecooee . J.—Cons.68,’
Brooklyn Gos.Light...| 25 | 2,000,000\ Vars [5 |N'r10,’ Cons. 6s, gold, 1901....
Citizens’ Gas-L.(Bklyn)| 20 | 1,200,000 Var’s | 3 ?an.ul)l'.'gg lgg Igi PHILADELI'HIA. Cons. 68, gold, 1908....} ... =fecoere
BODAR. .oooeccnacannnns ’1,000 250.0001A. &O0.|5 | -....- 103 [1056 RAILROAD STOCKS. { Gen., 48, vold, 1923....1 100%9|..ccc0
Consolidated Gas .......| 100 {35,430,000|........ R AR 83 | 86 | Allegheny Valley......... cececafennnan Warren & F.—1st, 78,'96| ...... csccen
. Jersey City & Hoboken.; 20 | 756,000\J. & J.| 7'g{Jan. 1,'85/145 |...... Ashtabula & Pittsbarg..| ------ 2.2|| West Chester—Cons. 78...| 1153 ...
Metropolitan—Bonds ...| 1,000 | 700,000|F.&A.|3 | 1902 (110 |114 Preferred. seeeec|eceee. | |[W.Tersey—18t, 68, cP.,'96] 114 f..ccee
Mutual (N. Y.) eeenn oo 100 | 3,500,000| Quar. | 219! Apr.10,85{198 (125 | BOIL'S GAP_c..poosrssmamenn] =o5jop) 3" 18t, 78,1899 ccceeanecnca] 123 hocecee
................. 1,000 | 1,500,000/ M.&N.| 3 085198 |1a2 | Buffalo N.Y. & Phil......f 1%| 2 |} Cons. 6s,1909........| 113 [.....
Nassau (Bklyn.).... ... 25 | 1.000, ars |2 |April, '85{119 |121 Preferred.........ceeaeeef oo ...l 34||w.Jersey&Atl.—18t,68,0.| 108 f.....e
TAD vecocone masbess ..| vars 700, M.&N.| 212/ Nov. 1.’84| 93 | 95 Camden & AtlantiC.......| --ece-foocee- Western Penn.—8s, coup.| 108 |......
People’s (BKIyn.) -...... 10 | 1.000,000|7. & J.| 1%/ Mch15,85| 79 | 80 Preferred -.............- $ocoaee 41 || 6s, P.B., 1895 . coc..-- 108%}...-.e
BODAB.eeuen cveeene coeen 1,000 400,000 M.&N.| 312/ Nov. 1,784/105 1110 Catawisss ..cc ceaene- 1720 |e.e...]| Gen., 78, 00up. 1801...f ceceeofeeccen
Bonds...... ccccee «e-e.| VAI's 100,000|J. & J.| 3 [Oct. 1,°84| 98 1101 - 1st preferred............ b41g}...... CANAL BONDS.
Willamsburg.. ... -.-. 50 | 1,000,000| Quar. | 212/Jan.20,85(135 (140 24 preferred ............ 51%|......||Ches. & Del.—1st,85,1886] ......| 813
BONAS - coccennnn cenns 1,000 | 1,000,000{A.&O.| 3 1906|108 |110 | Delaware& Bound Brook 128Y)...... Lehigh Nav.——Bs,re%. '84.1 108 |.cecee
Metropolitan (Bkiyn.)..| 100 | 1,000,000]...... 700795/ 93 |96 | East Pennsylvamia.......| --c.- 56" || Mort. RR., reg,, 1897 ..| 118 )......
Municipal— Bonds ... | 1,000 | '750,000{M.&N.| 31 1888 1105 110 | Elmira & {lamsport..| 40 |......|| Cons., 78, Feg., 1911 ....| ... 126
Fualton Munmcipal 1 3,000,000]........ Apr.15,85(147 (149 Preferred...c.ce.oeeeae.- 66 ,......||Penns lv.—Bs.og.. 1910..| 821g).cccem
;AT [, 300.000|7°& 7|8 |-1800 103 |105 | Huntingd'n & Broad Topl,----- 8 "||Schuylk. Nav.—18t,68,rg.| 107 |.....-
::)lxti?ll;le soesenas oo 4 100 | 2,000,000| ......: R PP 107 1109 Lg’lieter‘r,e‘&l ..'#--66—’; ‘lﬂ 24, 6s, reg., 1807........ 821,) 8ila
\esee evessacs ,000 | 1,000,000/A. & F.| 8 1900 {105 J108 12— gtgn Lol Wik el BALTIMORE.
Little Schuylkill .........| 86 |----..||RAILR’D STOCKS, Par
[Quotations by H. L, GRANT, Broker, 145 Broadway.] %ﬁnehﬂlll & nfmh'v Eﬁven... gg ...... Atlanta & Charlotte...... 87 167';
:Bﬁ:«g:&armw.—su 30077900000 & T ulan, | 83 Bty 254 Norfolk & Westn—Com. | eeess|<oomr Bﬁ%“;,‘;’:f_f’f_?_i“_‘_’:::::_‘,"f? 180 (186
................ ; , L& J. uly, 112 [11
Bt v 5k | 300 [2:100.000| God |2 [Aprilyol1es (172 - L P v gos | einal| AR arg Br. g
1st moTt...ccneenacnan o 1,000 |1.500,000|7. & D.| 5 [June.1904|104 |105 | North Pennsylvania.....| ...--. 64 ||Central Ohio—Com. ...
(B 11 11) « J 1,000 | 500,000|J. & J.[ b 1914 102 |1031 | Pennsylvanis ............. 54| b4|| Pref BO| -cccee|esccce
Brookiyn Gity—&tock. .-| . 10 |2,000,000{ G.—F. | 3%a[Feb., ’85/214 [220 ~ | Philadelphia & Erie__._..| 19 | 19% Western Maryland ....50 :
18U MOTt. o meeecenen. aene 1,000 | '800,000|J. & J.| 5 |[Jan.,1802{103 {112 | Phila. Ger. & Norristown| .....¢|109%|| RAILROAD BONDS
Bklyn. Crosstown—Stock| 100 | 200,000(A.&O.[4 |April],'85(168 (1756 | Phila. Newtown & N.Y..| ---zs---cg Atlanta & Charl.—1st....| 111 (1113
18t mort. bonds... -.....| 1,000 | 400,000(J. & J.|7 (Jan., 1388105 |112 | Phila. & Readin T T8 8| I ) 777 “8314.| 83
Bushw‘kAv.(Bkln)—Bbk 100 | 500000/ Q.—F.|2 [Feb., '85/162 [167 | Phila. Wilm. & Bait_..._| -... ... ...l | Balt.&Ohio—68,, 85A.&0| 1003]....- -
Oentral Crosstown—Stk.| 100 | 600,000/ Q.—J. | 1%}Aprii1,85165 |160 | Pittsb.Cin.& St. L —Com.| ---se- Il Cen. Ohio.—68, 18t,M.&8.| 106341071
18t MOTT.. ... 1eenee See1 1,000 | 250,000|M.&N.| 6 [Nov..i922/110 [1121 | United N. J. Companies. .| 193 =’|iCharl. Col. & Aug.—1st..| 107 {108
Dent.Pk.N.& E.Riv.—8tk| 100 [1,800,000/ Q. —J. |2 |April1,’85/143 [145 | West Chester—Cons pref.| «--..- Tl eal L $ 90 Jaeesee
Consol, mort. bonds .| 1,000 (17200,000(3. & D.{ 7 [Dec., 19021121 1123 | West Jersey. ..., BTN v | oin, Wash, & Balt.—lste.| 101 [101%
Oligzgigh'r&lomst—stk ) (1)33 850,000 8E 11 gey.,légg 132 1137 Wost Jersey & Atlantio..[8..-...| 40%|| 2ds...... O Y | eg
......... —— ;| L& 0. ct., 11 CANAL STOCKS. i 8ds . 28 | 2
DryDk.E.B.& Bat'y—Stk| 100 {1,200,000| Q.—F. | 219 Feb., '’ 3 | Lehigh Navigation......., 41%| 42 ||Columb: & Greeny.—1ste
ls'c‘i'l mort., ORI e 502%6: 1388’888 5;” g D. ZL’ i‘nge',-l '3:55 %*132 h’ga' %gg:fhg&?f?f?ljiiiﬁ 411, 42 C%‘;n Diag Grecnv.—lels gg:;g?’:
,200, & A. eb., 1914101 |1 ) ontral—6s. '85.7.&7. i
Bighth Av._Stock 100 {1,000,000) Q.—J §| 21/Ap 111,’85/240 392 | SRATEROAD B Nps. | o N eB00, Ak T & A Talit
BCTIP..oeneacnzcenannaas 100 {1,000,000 F & A.| 8 |Feb,, 19141105 -1108 | Allegh. Val.—7 3-10s, '96 8s. 1900, 7. &7J....] 116 |.-ecee
4321 & Grrd St.Fry—Stk| 100 | 748,000 Q.—F.|4 |April1,’85/245 [255 78, E. ext., 1910....... e BrTaa A 104
18t MOT. o eeeeneeannnne 1,000 { 236,000/A.&0.|7 {April. '93[112 [117 Inc. 7s, end., coup., '94 38’ Series B voveorooe| comen- 108
o St.E P Py 8tk, '100 | 250,000 Q.—F.|2 |Feb.," '85/140 [150 | Ashtab.& Pitisb.—13t,68 Pittsb.&Con’elis, 78I &J | 122 |-eeeee
18t mort...........cocnee 500 ( 500,000/J. & J.} 7 |July, ’94{111 {11319 | 1st, 88, reg., 1908....... Union RR.—18t, gua.J&J{ 116 cranen
Beoond AvV.—Stock....... 100 |1,562.000' 7. & J.| 5 !Tan.,, ’85/181 [185 | Belvid’e Del.—1st,68,1902 Canton endorsed. o oeee
st mort..ceeennennnnn.. 1,000 | 400,000 M.&N.{ 5 19 105 {106 2d, 68, 1885-....... : Virginia & Tenn.—58 .... 1001]101
DBOLevnneece camaeenn 1,000 [1,050,000|M.&N.{ 7 |May, '88[{105 ;106 3d,6s,1887 ............ 8s...: oo 125 (133
sixth  Av.—Ftock. ... .. 1 300 11,600,000 M.4& . 5 Iﬁﬁ‘}" /841230 200 Bgu:a Gap_lst, 7s, 1893. W.Md.—68, 18t, g., 3. & J.| 104 |.-leee
------------ !000 » . . : ’ 8, Veos.ssecnonne guar. eefeccaca
Third Av.—8t0cK ... .... 100 |2,000,000{ Q.—F. | 6 |Feb., ’85200 [300 Consol,, 68, 1918 ... 0 Enar by W Co. T3] 104%) o
DAB. ceemezemee weennee 1,000 |2:000:000|7. & J.|7 |Fan., '0{ill [113 | Buff. N.Y.& Phil.—1st,68 8s, nar, J. & J.
Twenty-third St.—Stook.{ 100 | '600,000/F. & A.|4 |Feb., 331193 - 208 24, 78, 1908 . oeeeeeeecn.- Wit G. % Ag—88..nons| coo 1287
“V1aon | 950'000 M.&N.|7 IMay, '93{112 {114 | Cons.8s1921........... Wil, & Welaon—Gold, T8.{ <.cceozoarsss
21us columa shows last dividend on stocks, but date of maturity of bonds. * Ex-dividend. 1| Per share. i In default. § Laat pxice this week.
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RAILROAD EARNINGS.

The latest railroad earnings and the totals from Jan. 1 to
latest date are given below. The statement includes the gross
earnings of all railroads from which returns can be obtained.
The columns under the heading *‘ January 1 to latest date”
furnish the gross earnings from January 1 to, and including,
the period mentioned in the second column.

New York City Banks.—The following state t sh
condition of the Associated Banks of Negw Yorlll{leglt owWs the

week ending April 11, 1885: y for the

FRASER
isfed.org/

Road Latest Earnings Reporled. Jan.1 to Latest Date.
oads. ;
Weekor Mo| 1883. 1834. 18835. 1834.
$ $ $ $
Ala. Gt. South’n.{March..... 97,303 66,157 300,544 273,746
Atch. . & S. F. [February .|1,064.74%{1,167.020| 2,180,446| 2 33.),3()5
Bost. H. T. & W.{March..... 43,492 55,483 98,557 1,783
Bur.Ced.R.& No.[18t wk Apl 60,992 51,752 759,617 68 ;.92-3
Canadinn Pacific{1st wk Apl| 140.000 §7,000| 1,431,311 865,859
Centra! Iowa....}18t wk Apl 22,405 26,003 321.231 350,301
Central Pacifie..{March..... 1,540.000(1,472,6R4] 4, 50/ ,706] 4,325,040
Chesap. & Ohio.{3d wk Mch 65.53% 70.423! 711,547 756,328
Eliz.Lex.& B.8 |{3d wk Mech 12,729] 15,367 115,137 133,943
Ches. O. & 8. W.13d wk Mch 29,155 219,226 315,447 262,365
Chicago & Aiton{lst wk Apl{ 137,173] 138,533| 2,000,070| 2,076,378
Chie. Burl. & Q_{February .{1,601,915{1,971,013| 3,594,39¢| 3,619,232
Chic. & East 111 j1st wk Apl 30,833 245,504 411,957 340 444
Chic. Mil.& 8t.P.}:d wk Apl.] 442,00'} 461,7C3] 5,882,001 | 5,62 ».264
Chic. & Northw 4:8t wk Apl 456,500 426,200| 5,235.400] 5,199,658
Ch.St P.Min.&O.{!st wk Apl| 102 000 129,100| 1,193,900] 1,275,652
Chie. & W. Mich {18t wk Apl 25,73b 32,532 274,610 38‘» 768
Cin.Ind.8t.L.&C.{18t wk Apl| 45.411 45,705 645839 b5 49 859
Cin. N O.&T.P.[March..... 222,292 230,550, 620.037| 573.493
Cin.Wash.&Balt.j4thwkMch| 54,085 57,5568 474.326] 437,374
Clev.Akron& Colllst wk Apl 8,878 8,973 112,710} 109.308
Clev.Col.C.& Ind|January ..| 236,093 272,313] 236,093 272,343
Connotton Val..{February..] 22,104 19,620 42,2721 42,813
Danbury & Nor.|February.. 13,489 13,541 27,650 25.737
Denv. & Rio Gr.{ist wk Apl] 113.311{ 103,770; 1,412,175{ 1,233,334
Denv. &R.G. W {March..... 69,100 62,131 195,124 163,315
Des Mo. & Ft. D.[1st wk Apl 5,928 5,776 91.651 85.055
Det.Lans’g & No.{1st wk Apl 21,327 26,849 257,343 325,030
Dub.&Sioux City|1st wk Apl 16,324 17,401 205,301 229,959
E.Tenn.Va.&Ga.|February..| 311,834| 320.392| *593,220 633,380
Evansv. & T. H:{1st wk Apl] 16,109] 16,086 ........] ........
Flint & P. Marq.{1st wk Api|- 36,161 44,033 468,224 640,819
Flor. R’'way & N.|1st wk Apl 20.296 19.626 282,789 279,056
Ft.Worth & ben.{Maroh..... 31.127 29,6u0 73.361 84.420
Georgia Paeiﬂe.lMarch ..... 57,024 44,604 170.2446 140.908
Gal.Har.& 8.An.'January...| 21 1,09: 254,134 211,097 254,134
Grand Trunk ...|Wk Apr. 4] 301,051} - 318,621| 3,794,641| 4,211,674
Gr.BayW. &St.P.|2d wk Mch 6,695 6,685 52,251 67,716
.Gulf Col. & 8. Fe February..f . 89,102] 124,959 181.434} 263,373
Il. Cent. (Ill.)...|13t wk Apl| 211,336| 197,033| 2,929 093| 2,681.913
Do (lowa) lst wk Ap! 30,303 32,751 379,943 438,065
Ind.Bloom.& W.} 18t wk Apl} 48,198f 43,161 611,349| 595,192
K.C.Ft.8. & Gult 4thwkMch 63.814 59,421 647,004 567,977
Kan. C. Sp. & M.'4thwkMch| 48.741] 24,814| 458,355/ 199.238
Kentucky Cent’l 3d wk Mch 15,623 14,811 163 400, 148,511
Lake Evie & W..'3d wk Meh| 23,163 19.548 ........ SO
L.REk.& Ft Smith February.. 44,485 37,021 97,951 81,470
L.Rk.M.Riv.& T. February.. 31,004 25,638 64,6546 58,012
Long Island..... 2d wk Apl. 51, 1957 47,100, 572,767 537,609
L'a & Mo. River.|January .. 45 163 51,211 45,163 51,211
L’a Western.....!January... 39,828 50,666 39.8:8 50,666
Louisv.& Nashv.| 1st wk Apl| 278.430; 262,470| 3,793,182 3,504,956
Mar.Hough. &0., 4thwkMch 8.392 8,785 60,358 63,795
Mexican Central|1st wk Apl 69,200, 55,724 1,028,558 670.859
Mex. N.. all lines|March..... 139,121; 145,143| 405,100 413.633
Milwaukee & No{lst wk Apl 12.467 10,462 142,532 127,344
Mil.L. Sh.& West}2d wk Apl. 23,940, 22,835 295,680 296,669
Minn. & st.Louis|February..| 127,433| 109,591} 257,514 230,193
Mobile & Ohio..{March..... 195,140] 185.275 560,59 > 525,786
Nash. Ch. & St.L.jMarch..... 186,737| 206,819 546,642 - 601,306
N.O.& Northeast|Mareh..... 66,103 31,921 183,502 106.814
N.Y.L.Erie & Wa February..|1,139,740|1,233,409| 2,190,214 2,505,740
N.Y. Pa. & O.|Febrnary..| 341,005{ 338,742 730,665 820,3%7
N.Y. & New Eng.|February..] 226.096| 252,603 456.516 495,649
N. Y. Ont. & W.{March..... 143,765] 129,072  ..cc.cl] ceeenn..
N.Y.Susq.&West Februax;&y.. 68,505 64,140| 139,170 128.195
Norfolk & West.}ist wk Apl 51,569 51,656 670,67! 700,331
Shenandoah V.[2 wks Mch. 26,252 27,919 110,673 142,563
Northern Cent’l.|February..{ 339.049; 395,613 793.263 803,159
Northern Pacifio} March..... 686,427] 978,9.6f 1,809 973] 2,113,144
Ohio Central....|18t wk Ap! 11,397 14,723 2.34 500/ 259,514
Ohio & Miss..... 2d wk Mch 97,216} 106,921 788,439 794,073
Ohio Southern..|February . 43.540 28,122 83,649 65,095
Oregon Imp, Co.{February .| 212,050{ 225,133 445,174 4188.513
Pennsylvania...[February..!3,075,70103,426,743| 6,353,222| 7,000,966
Peoria Dec.&Ev.} 18t wk Apl 10,831 12,988 187,252 202,226
Phila. & Erie....|February..| 208.200| 246,065 430 217 462,265
Phila. & Reading|February..{1,794,645|2,002,3412 3,641,011} 4,198.112
‘Do C. & Iron|February..| 969,622} 956,779 1,814,411} 1,935,793
Richm’d &Danv.|March..... 360,562 356,129 996,105 936,773
Ch. Col. & Aug [March..... 75,578 68,232 237,165 216,539
‘Columbia& Gr.|Margh..... 69,062 59.767 211,716 18%,311
Georgia Pac...[March..... 57,024 44,601 170,246 140,908
Va. Midland..|March..... 121,135) 119,363 325,041 336.068
West. No. Car.|March ..... 38,586 31,054 106,513 95,349
Rooch. & Pittsb’gf st wk Apl 21,145 18,938 271,803 240,548
Rome Wat.& Og.jFebruary . 93,010{ 109,696 207.405 190.736
8t.Johns. & L. C.{January... 17,810 12,640 17,810 12,640
8t. Jo. & West’n.j1st wk Apl 25,427 22.4:9 SR
Bt.L.Alton&T.H.{1st wk Apl: - 18,997 26,023 317,973 397,752
Do (Branches)i!st wk Apl 11,787 14,769 203,26 . 221,399
 Bt. L. F. 8. & W_{1s8t wk Apl 11,615 7,356 131,334 129.694
8t.L.& San Fran.j2d wk Apl. 82400 82,000] 1,171,412} 1,232,981
8t. Paul & Dul'thjith wkMch 24,145 24,929 212,195 198,507
- 88.P.Min & Man.fMarch..... 575,377| 700,1v0| 1,433,750 1,656,533
South Carolina. .}February..| 121,491 141,054 241,106] 262,849
Texas & N, O .. {January... 65.075 94.936 65,075 94,986
Tex. & 8t. Louis.j4th wkMch 15,884 14.403 233,23~ 182,959
Tol. A.A. & N. M.{March..... 25,500 17,879 65,210 47,461
Union Pacific...'Febroary .{1,563,919 1,540,754} 3,238,898} 3,072.418
Utah Central ...}February.. 55,306, 75,433 140375 150,716
Vicksb’'g & Mer.{March..... 36,448 33.921 114,971 126.528
Vicksb.Sh.&Pac.]March. .. .. 32,237 9,019 83,133 38,047
Wab. St. L' & P_JathwkMch| 451,675] 364,054 3,773,061| 3,585,363
West Jersey ....|Febrnary.. 56,944, 67 186 127,064 134,488
Wisconsin Cent’l!March..... 132,988| 138,156} 332,838 360,671

' & Notincluding earnings of New York Penusylvania & Ohio road.
* Not including the first six days of January, preceding time when

Receiver took pol

ssession.

t Not ineluding Ind. Decatur & Springf. in either year.

Average Amount of—
Banks. N De
Loans and |  gnecie Legar |Vet Devosits} oy noia
. Discounts. Tenders. | thaw 1 5.| tiom
New York 11 G($)5 000| 2 7;' 000 1 345;1 000| 12 ’7$
New York ......... ,505, fr 4 % " . 2.752.00
Manhattan Co .... §.5‘20.000 2,791,000 505,000, 9.583. 800 ‘.50:(’?0
Merchants’ ...... -] 8:750,100] 2,017,700 1,296,100 7.974.200| 358400
Mechanics’ ... .. 8187.000| 2,985,000{ 720.000| 8x=91,c00l ._1...
Union ccceee cecenn. 4.278.800 912,300 139.600] 3.640.400 1,100
lA)ln:;;]Iii:a .......... 10, %g; 800 3. 335 80() 896.800 11,().\6 830 _......
h DI 8 00/ 3.000] 162.300] 2,256.000f 2
City ...... L eeemnnn 7 071.400(10,714.200| 1,292,000 18,(5 75.2 i) -?5.0({?
Tradesmen’s ...... 2.033.600 371,700 103. 100 1,759,700 89,200
Fuiton ..... N 1,155,600 955.900] 141.400| 1.305600] __..-. .
Chemical ......... 14.9937100] 7,909.100| 1,557.100] 20.773.200 iy
Merchants’ Exch.] 2,834,200 653,000 "8),900 2,713,300 298,800
Gallatin National.. 4,?4 10.500| 3,644,000 524,400 4.008,200 593,800
Butchers' & Drov..] 1,712,500 414.800 132,900] 1,763.900 175,600
Mechanjcs' & Tr.. 1,088,000 105,600 102.000f 1,143,000 ........
Greenwich. ....... 1.001 700 102,300 15i,500f 1,029,100 2,800
I‘Aeather Manuf'rs. 2.b6b 600 851,400 176,900] 2,3¢7,100 490,000
Seventh Ward.... 1,136,700 295,800 56,000] 1,135,800 45,000
State of N. Y..... 3,401,500 819,700 366,600] 3,824.300] _..... -
Americ’n Exch’ge. !2.454.000 4.476,000{ 1,448,000] 12,631,000f _......
Commerce ...... .. 17,391,500| 7,696.200| 2,182.300] 18,454,500 741 800
Broadway .... .... 5.134,800 667,000 730,700 4,253,200 892,900
Mercantile.... ....| 6,173.400| 1.866.500| 431,500 6.707.600| 809,000
Pacific ..o cavwes 2,417,300 227,400 411,200] 2,765,200 _......
Republie .......... 5,495,800 1,447.50() 365,900] b5,547.800 423,000
Chatham . .... .... 3,755,600 307,300 344,400 4,117,000 5,000
Peoples'. ...... .... 1,461,700 121,400 123,000{ 1.609,100 400
North America ...| 3,115,100 613.500 636,000] 3,921,800 CeRASEEE
Hanover.... ......| 7,670,900/ 3,370.300| 475,000 9,461,400/ 330,000
Irving. .. 2,416,000{ 1,104.300 323.400f 3.077.000 268,100
Citizens’. 2,681,500 363,900 777,000{ 3,278,200 268,300
Nassau . . 2,212.000 408,100 208,000/ 92,853,300f .......
Market .... 2,989,400 442,900 145,800 2,437,800 450, 000
St. Nicholas ..... 1,827,100 322,600 146,300 1,702.400 R —
Shoe & Leather..| 2,919,000 605,000 260,000] 8,029,000 4C2,800
Corn Exchange ...| 4,989,900 634.200 170,000] 4.099.500f ........
Continental. .... .. 4,228,300] 1,245.900 637,700 5,443,700 103,500
Oriental ........... 1,840,000 178,200 391,000 1,873,800 .. .....
Importers’& Trad.| 18,062.800! 6,837,100/ 1,621,700| 23,171 '400| 989,900
PaLk s. . scsvasssen 17,414.100| 5.958.200] 1,668.500] 23,398,500 5,
North River..... = 1,59!,000 33,000 211,000 1,7+0, 000 .
East River........ 1,073,300 228,200 109.400 939 800 223,700
Fourth National..| 13,221,900 7,719,700( 1,087.600| 18,197,600 180,000
Central National..| 7,205,000/ 2,733,000 606,000 8.857.00() 297,000
Second National..| 2,279,000 750,000 241,000 2,961,000 38,000
Ninth National...| 4,922.000{ 1,025,400 2:7,700f 5,312,100 45,000
First National....! 16,629,200( 5,472.400{ 925,100| 19,241,900| 414,900
Third National ...y 5,074,500| 1,476,000 312,700 743.900] ..cceccas
N. Y. Nat. Exch.. 1,109,100 333,300 271,200 1,227.700 179,400
BOWOTY ..cv cevennn 1,983,500] 552,400 95.000] 2.008.600{ 222,100
N. Y. County..... 1.914.650| 855.300| 897.700| 2.583. 200y 180,000
Grrman-Americ'n.| 2,534,700 414,200 120,300] 2,343.300 ssevheEe
Chase National...| 2.830.800 1,503,700 24<.000] 4,334,900 45,000
Fifth Avenue..... 2,.08.400 787,300 289,20! 3.145.600 cesensem
German Exch’'nge.| 1,774,600 150,000 640.000( 2,607,200 cosassen
Germania ...... ...| 1,783,600 196,300 180,000 2,040,200 -
United States.....| 2,350,200 730,400 77,700 2,565.500 180,000
Lincoln ...ceeeceee.. 1,694,000 384,300 151,400] 1,374.600 43,7
Garfield...ccee-cee.. 1,080,000 186,200 137,800] 1,065,600 176,400
Fifth National....l 1,079.200 187,760 214,500 1,213,800 134,200
B’k of the Metrop..| 2,574,400 888,500 485,500 4,037,800 ...... .
West Side......... 1,317,300 57,600 454,100/ 1,584,700] ..... —
Total covwcsaiios 302,098,000{106055200/30,953,600 354.415.100110 963.500
The following are totals for several weeks past:
1884. Loans. Specie. |L. Tenders.| Deposits. |Circulation|Agg. Clear'gs
$ $ $ $ ® $
M'h28/300,981,200[104752800{32,029,900 333,443,900|10,892.700/437,169,655
Apr. 41302,757,1001101481400 40 812,600 352, 684 200{10,953,800 416 524 824
“ 11}302,098,000{106056500 30 953,600 304 410.100 10,963,500(401,5:34, 492
Boston Banks.—-Following are the totals of the Boston banks
1884. Loans. Specie. |L, Tenders.]| Deposits. |Circulation|Agy. Clear’gs
$ $ $ L ] $ $
M'h28!142,077,200] 8,408,400] 5,510,000 97,642,600}22,537,400 52,680.62
Apr. 4/143,2542,100} 8,804,600{ 5,219,100 99,242.700]22,470,800| 58,634,49
“11{144,091,300) 8,286,100} 5,074,000{101,832,800|22,585,100] 63,006,681

are as follows:

Philadelphia Banks.—The totals of the Philadelphia bank

Lawjful Money.

1835. Loans. Deposits.* |Circulation.| 4gg. Clear’ge

$ $ 8
Mch, 28..... 74,472,877 235,033,585 72, 953 918 | 7, 6h7 620 | 42,872,783
April 4..... 74,987,741 23,201,053 72,4: )2.785 7,680,390 | 41, 598 134
LS § - 76,020,901 24,055,465 73,148,024 7 7n5 216 | 46 742.869

week past:

* Inclading the item “due to other banks.”
Unlisted Securities.—Following are latest quotations for a

Securities. Bid. | Ask. Securities. Bid. | Ask.
Atlantic & Pac.—Stock....| Tl| 7% |N.Y.W.Sh.& B.- Stock.l... ..| 3%
West. Div., 18t mort.....|..-.... ..-.||North. Pac.—Div, bouds .| 77 |..... -
INCowes .. coceceoccannne 15 |...... North Riv. Cons.—100 p.c| 9% 10%
Cent. Div., 1s8t, old...... 69%]...... Ohio Cent.—Riv. Div., 1st| 16 161
Am.R’way lmp ex-bdsstk ..__.. A INCOMER. .iusssosssssnssis]|sssas 17
Bank.&Merch. Tel., 1st M.|..... 95 |[{Pensacola & Atlantic..... 2 ) S -
Gen. MOrt. ..o.ccvevennnn- 6534)..... TV T o 60 70
Bost. H. & E.—New stock igf...... Pitisburg & Western.....| 6 }...c...
OIR. ccnss. vos  smsevmesnets fsswees 9] 18t Mot .cocvnercnnroanes 49 sqaee
Bost. H. T.& West.—St'k. |--... 6 ||Postal Teleﬁraph—smvk ...... 2
Debentures......ceee--..| 40 | 45 1stmoit., 68.... ......... 13 19%
Baff. N. Y. & Phila. 3%| 4 ;|Postal Tel.& Cable—StoCk| . -....] 4l
Trust bonds, 68...c.ccuac]onnn. 33 [|Southern Tel.—Stock..... - 4
Cont, Cous. Imp. Co....... b1 27 S | 1Y 11 (1) o S e —— 17 19
Denv.& Rio Grande—cons| 47 | 491 (State of Tenn.—Set’'m’t.3s| 67 | 68%
58 cssscsnssesins sseasaspens]ommsss 20 settlement, 58...........
Denv. &. Rio Gr: W.cisccess 6% 7 Settlemeut B8 926
Pen. R. G. & W., 1st M., St. Joseph & Western ....
Gaar. by D. & R. G..... 37 | ----. St. Jo. & Pac., 1st mort.
Edison klectric Light....| 50 | 60 24 MO ases scsenscas
Georgia Pac.—>tocK......l..... 12 Kans. & Neb., 18t mort.
18t mort.,68 .......o..... 953%! 96 | PLE 1) o
2d mort..... I — —— 423¢ |Tex.& Cil. Imp.—60 p. c..
Keely Motor........ ...... 6 8 ||Texas & Pac.—Bcrip 1084,
Louisv. & N.—Adj. bonds! 65 70 New scrip.........c......
Mexican National ol 23g...... Tex. & 8t, Louis—
Pref....cooooioae . 103, -. M.& A. Div,, 1at mort..
18t mort 21 22 ||Valley RR.of Ohio........
Mo, Pacific—0ld stock. ... 21g]...... Vic-s0. & Meria:an......
Cowdryctfs...... ..... .| T Prof......» B ——
Mut. Un.—sSt'¢k trust ctfs| 10 |...... HEL TR 1171) o 7N
M.K. &T —Income scrip.. | 37| 40 2dmort......oeieen cunenn
\N. Y. M. Un. Tel.—8tock.| 4919| 51 INCOMOR . enrae annae
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The INVESTORS’ SUPPLEMENT contains a complete exhibit of the
Punded Debt of States and Cities and of the 8tocks and Bonds
of Railroads and other Companies. It is published on the
last Saturday of every other month—uviz., February, April,
June, August, October and December, and is furnished with-
out extra charge to all regular subscribers of the CHRONICLE.
Eaxtra copies are sold to subscribers of the CHRONICLE al 50
cents each, and to others than subscribers at §1 per copy.

ANNUAL REPORTS.

Atchison Topeka & Santa Fe.
(For the year ending December 31, 1884.)
The annual report for 1884, just issued, is a very full docu-
ment. It mentions the mileage owned at the close of the year

as follows : .
“I. The parent road and its auxiliaries. called the ‘Atchison

System,’ with a mileage in Missouri, Kansas, Colorado, New

Mexico and Texas of 1,867°76 miles. . )

“II. The ‘Southern Kansas System,’ all situated in Kansas,
of 506-93 miles. .

“IIL. The ‘Sonora System,’lyingin theTerritory of Arizona,
and in the State of Sonora, Republic of Mexico, 350'19 miles.
- %TIV. The lines owned jointly with other companies in Kan-

‘sas, half mileage, 73'92 miles. ,

On the 1st of February, 1884, the Southern Kansas System
was brought into direct connection with the main line of the
Atchison at Emporia by the completion of the Kansas City &
Emporia Railroad (56'42 miles) and the two systems became
interwoven with each other, so that for the year 1884 the earn-
ings, expenses and other statements relate to the two systems.”

* * * * -~ * * *

< ‘““Had it not been for the pool balances of 1883, then unde-
termined, amounting to $211,668, charged against the receipts
for 1884, the surplus for the year would have been §1,055,650.
The undetermined pool balances for the year 1884 are estimated
to be less than $25,000. It should further benoted that the sur-
lus is after deducting $269,716 for the sinking funds paid in
884, which decreased the company’s indebtedness by reducing
the amount of the bonds previously outstanding, and does not
include the profits of the Atchison land grant department,
which for the year amounted to $829,101 over and above
expenses, taxes and interest on the land grant bonds, and cost
of $80,500 bonds purchased and canceled.”

EARNINGS.

_ “TIn view of the general condition of business throughout
the country and the special circumstances affecting the
Atchison Company’s lines, the business of the year cannot but
be regarded as satisfactory; and, had it not been for the low
prices of grain which have prevailed the last few months, the
earnings would have shown a much larger increase. Among
the special circumstances which the company has had to
contend with during the year were the coal strikes and wash-
outs. The Rockvale mines (in Colorado) were closed for nearly
seven months, and the mines in New Mexico for two months.
It is considered as a moderate estimate that the gross earnings
were decreased at least $250,000 by this cause.”

OPERATING EXPENSES.

““The large increase in the operating expenses for 1884 as
compared with 1883 calls for special explanation. A detailed
comparison shows that the largest increase, $673,342, is in
repairs and renewal of track. Of this amount, the wash-outs
and freshets caused an expenditure of $330,386 in excess of the
corresponding expenditure in 1883. * * * The charges
for repairs and renewals of track also include $249,573 for

- stone ballast and riprapping, while the cost of similar work

done in 1883 and previous years was charged to construction.
The entire cost of replacing 110 miles of iron rails with steel,
and replacing light steel with steel of heavier weight, amount-
ing to $297,407, has likewise been charged to operating ex-
penses against the cost for 83 miles in 1883. Of the main line
of the company from Atchison and Kansas City to Pueblo,
Deming and El Paso, and from Benson to Guaymas, having a
mileage of 1,692 miles, 1,543 miles are laid with steel rails,
and, of the auxiliary roads, 214 miles are laid with steel.
The other principal increase over 1883—namely, $336,947—is
in the repairs of rolling stock and engines. In 1883, the
expenditures for these repairs were not kept up to the full
standard, so that in 1884 the charges to this account were
largely increased.”

CAPITAL STOCK AND BOND ACCOUNT.

There has been no material change in the capital stock
account. ‘‘The capital stock of the Atchison Company controls
all its various auxiliary companies, as their capital stocks are

owned either directly or indirectly by the Atchison Company,:

.except a very small amount in some of the Kansas companies

held by townships and counties. For the mileage given

(2,798:80 miles), the capital stock is at the rate of $20,335 per

mile of road.

The bonded debt of the Atchison and So. Kansas Compa-
nies on Deo. 51, 1883, WaB. ccecceriane coicninacaianainaans

Add A T, &B. F. RR. Co. 6 per cent ginking fund secured
bonds, issued in 1584—

.................................... ee.-<.$2,500,000

$37,335,000

For cash
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stmen t For purchase of 8. C._D. &P.RR......... woeeen . $848,000- _ﬂ,_348,000
N mdB S, P
Ratlrvoad IntelligeMWLCR. | outstanding Dec. 31,1884 cmumreeereenrencrenenaninnnee $34,325,500
* * * * * * * *

“The $2,500,000 of Atchison Company’s six per cent bonds
issued in 1884 were partly for indebtedness incurred in 1883 on
account of construction, and to provide for a part of similar
expenditures in 1884. These bonds and a further issue of
$2,500,000 in 1885, have been successfully placed by Messrs,
Kidder, Peabody & Co. on the London market through Messrs.
Baring Brothers & Co. . Although second mortgage bonds are
included in the collaterals deposited in the hands of the
trustees to secure the six per cent bonds, the trust deed
requires that they shall not exceed, with the first mortgages,
$25,000 per mile.” * * * ¢Ipcluding all the outstand-
ing bonded indebtedness on Dec. 31, 1884, amounting in .the .
aggregate to $50,884,500, the rate per mile for 2,798:80 miles
of road was §$18,181; and the rate§for the entire capital stock
and outstanding bonds on the same date was $38,516 per mile,

SURPLUS ACCOUNTS DEC. 31, 1884.

INCOMO ACCOUNTEB: ..c: ainssovarsssssassoninsossnsssosssassosasss $6,883,640
Canceled bond accounts........cccveeaeenanccccanacreceancenns 1,874,500
POLR) . wivonsssmmanns messmssss sovasssesnssswaassEe e Seseses $8,758,140

‘Which is represented by the following :
Permanent investment in construction in excess of stocks

and bonds outstanding.... . ...cvinniannn... eeesenscenas $4.,105,669
Materials and supplies on hand .......... R — 1,595,734
Advances to Atlantic & Pacific RR. Co., of which $1,217,256

is secured by hypothecation of Atlantic & Pacific landge, 747 @™

and $160,000 by Central Division first mortgage bonds.. 1,723,214
Mortgage bonds, sundry securities and investments, cash
on hand, and accounts receivable in excess of vouchers,
accourts payable, accrued interest to Deo. 31, 1884, and
dividend payable Feb. 16, 1883.....cceieceeceeimvaccnnnn. 4,067,856
Total.eenseeeaneecceacan cann e e bine swmewes Y manaseea $11,492,474
Less—
Amount due land grant trust (secured).......... $1,498,026
Amounts to credit of renewal and fire ins. funds. 645,012
Nominal liabilities on sundry book and sus-
pended aceounts......cooeoiiiiiiiiiiiiiiiiaa.. 591,294~ 2,731,333
Net SUrPIUS . coeieiieee i ccieececaccncacesccnancane coscomenn $8,758,140

) LAND DEPARTMENT.
¢ The operations of the Land Department during 1884 were
as follows: 353,090'76 acres were sold, at an average price of
$3:36 per acre, for the sum of $1,186,027, The cash receipts of
the department during the year were $1,209,717; the total
disbursements for the year $$149,894. The net results of the
operations of the year were therefore $1,059,822. In addition
to this there was received from interest, less sundry expenses
of the trust, $51,261, making a total of $1,111,084. Of this
amount there was paid for interest on land grant bonds.
$188,281, and $93,702 for $80,500 land_grant bonds purchased
and canc:led, leaving a balance for the year of $829,101.” The
lands unsold Dec 31, 1884, were 1,114,585 acres, estimated to be
worth about $1,400,000 ; the outstanding land contracts were
$1,316,484.
SONORA RAILWAY,
Sonora Railway (Mexico) —

From Nogales to Guaymas, 26241 miles— . 1884. 1883.
Total earnings (U. 8. curreney)........ coiveeaeenn. $197,616 $220,506
Operating expenses (U. 8. currency)......eecaee-.-. 230,740 314,001

Lo088 (U. 8. CUITENCY) wuuereereneacccnnnncana- $33,123 $93,495

“ There has been expended on construction account of the
Sonora Railway during the year $64,916, against $206,531 in
1883. The deficiency of the earnings of the Sonora Railway
during 1884 and previous years, including the expenditures for
construction, for miscellaneous expenses and for interest on
its outstanding first mortgage bonds, has been met by the issue
to the Atchison Company of the balance of the first mortgage
bonds of the Sonora Railway Company limited, which were
reserved for this special purpose, and ' therefore the deficiency
has not been charged to the Atchison Company’s income
account. '

““The total amount of the SonoraCompany’s bonds now owned
by the Atchison Company is $1,098,000,” * * # «Qf
the subsidy due from the Mexican Government—namely,
$2,570,680 (U. S. currency)—there was received prior to 1884
$1,092,775; but nothing has been received since. There is
still due to the company $1,477,754 (U. S. currency), and it is
believed that within a reasonable time the Mexican Govern-
ment under President Diaz will be able to resume the pay-
ments to the Sonora Company. All receipts from this source
will of course be available for the obligations of the Senora
company.”’

ATLANTIC & PACIFIC,

A very full statement is given in the report of the relations
with the Atlantic & Pacific, from which the following'is"
condensed : '

““The present relations of this company to the Atlantic & .
Pacific did not originate with the present management, which.
has simply aimed to carry to a successful issue the policy
initiated five years ago and ever since pursued.”

Referring to the alliance with the St.'Louis & San Francisco,.
which has become a matter of railroad history, it is remarked.
that these two companies ‘‘from time to time, to pay for:
construction and meet first mortgage interest, made advances
to the Atlantic & Pacific, for which they required and have
received security so far as it was practicable to give it Jul
1, 1884, the amount due the Atchison on account of suc
advances and for which it had no security amounted to-

$238,122. For the sum of $150,000 it was secured by $184,000:
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at par of Central Division first mortgage bonds. And there
was also due to it the further sum of $1,217,256, which, being
advanced and applied to pay first mortgage interest, includin
the interest due July 1, is now secured and adequately secure
by a sale and conveyance of Atlantic & Pacific lands to a
trustee. This, then, was the situation in the summer of 1884.
The scheme initiated by the Tripartite Agreement of 1880 had
been so far carried out that about five hundred and sixty miles
of road had been completed between Albucwlerque and the
Needles, and the title of some fourteen millions of acres of
land along its route had become indefeasible. The St. Louis
& San Francisco, being now free from Southern Pacific
influences, was both able and willing to act for its own interest,.
The question for the two owners of the property was what to
do next.” * * *

‘‘The only remaining course, and the only one really avail-
able, was the ome actually adopted—the purchase of the South-
ern Pacific Division between the Needles and Mojave on such
terms as to secure to the Atlantic & Pacific a practically inde-
pendent right of way beyond Mojave to Oakland and San
Francisco, as well as the use of the extensive and costly ter-
minals already constructed at those places, After prolonged
negotiations the end was at length accomplished. The result

- was embodied in four instruments, each bearing date Aug. 20,
1884, By the first the Atlantic & Pacific bought the Southern
Pacific Division between the Needles and Mojave, 242 miles of
road, for $30,000 per mile, and, until such time as title could
be given by the discharge of the mortgage upon it, took a lease
of it at an annual rental equal to 6 per cent on the purchase
price, the purchase price being payable (when the title is given)
one-sixth in cash and the remainder in cash or in Atlantic &
Pacific first mortgage bonds, and said bonds, as well as the
rental, being guaranteed as to one-half part thereof by the

" Atchison and St. Louis & San Francisco respectively.

“‘ By the second linstrument the Atlantic & Pacific secured
trackage and traffic rights and facilities between Mojave and
Oakland and San Francisco, as well as the use of the terminals
at the latter points, on equitable terms; it being further stip-
ulated that, upon twelve months’ notice, at the option of - the
Atlantic & Pacific, it might run its own trains between Mojave
and San Francisco by paying a rental of $1,200 per mile, and
that its rights under the contract should  pass to the Atchison
and St. Louis & San Francisco, or either of them, in the event

. that either or both of them succeeded to its rights under thé

i:&mj:ract of purchase and lease cf the road from the Needles to
ojave.

““The third instrument contained an agreement by the
Atchison (a like agreement being executed by the St. Louis &
San Francisco) to buy from the Pacific Improvement Company
first mortgage bonds and other securities of the Atlantic &
Pacific of the par value of $3,096,768, at the actual cost to the
Improvement Company, to wit, $1,524,356, payable in six
instalments in the course of two years and a half. This con-
tract was part of the consideration for the purchase and lease
made, and for the trackage and traffic and terminal rights and
facilities conceded under the two instruments first named, and
was the more readily entered into for the reasons that the
securities could hardly fail to be ultimately worth the pur-
chase price; that it was expedient to have them in friendly
control, and that they supplied the means of performing the
guarantee to the trustee of the first mortgage, if such per-
formance should be required.

““ The fourth and last instrument simply amended the tri-
partite indenture of 1880 by explaining clauses of doubtful
meaning and by adding others, so adapting it to the altered
state of facts as to carry out the original purpose and object of
that agreement. ,

‘“These several agreements, executed as of Aug. 20, 1884,
became operative the 1st of October following.” * * *

“The foregoing statement, from which all ininor details have
been necessarily excluded, presents in brief the origin,
progress and present condition of the Atlantic & Pacific enter-
prise. It should be added that from July 1, 1884, to January
1, 1885, the Atchison Company advanced $107,835, for which
it holds the Atlantic & Pacific Company’s unsecured notes,
and $10,000 secured by $25,000 at par of Central Division first
mortgage bonds. The interest due Jan, 1, 1885, was paid by
the Atlantic & Pacific from the proceeds of the sale of one
million acres of land sold to the Aztec Land & Cattle Com-
pany, fcr which the Atlantic & Pacific Company received in
cash $500,000. The Atchison Company, through a trustee,
invested $150,000 in the Aztec Company, for which it received
a like amount of capital stock ; and the investment will, with-
out-doubt, prove a profitable one. The St. Louis & San Fran-
cisco Company under the able and friendly management of
Gen. E. F. Winslow has throughout made the same advances
as the Atchison Company.”

CALIFORNIA SOUTHERN,

“It was Proposed that half of the capital stock of this com-
pany should be transferred to the Atchison without cost to it ;
that the existing first mortgage bondholders should sur-
render their bonds in exchange for income bonds ; that a new
mortgage of $10,000 a mile should be placed on the whole
road—210 miles—from the proceeds of which the seventy-
eight miles of extension could be built and the whole put in
thorough order, leaving about $500,000 of first mortgage bonds
1n the treasury to meet contingencies and fixed charges until
the road should be self-sustaining. This offer, made with sub-
stantial unanimity by the owners of - the property, was
accepted by this company; and the work of building the
extension has already made considerable progress. Its com-
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pletion, substantially without cost to the Atchison, will
accomplish two important objects. It will enable the Atlantic
& Pacific to command a considerable portion of the large and
rapidly increasing business of Southern California. 1ln the
event of any disturbance of existing arrangements, it will
enable the Atlantic & Pacific to retain its fair share of
business to and from San Francisco and California points to
the northward, transgortation by steamer from these points to
San Diego involving but small cost and but little loss of time,”
. Statistics of operations and earnings for two years, and the
Income account and general balance for 1884, compiled in the
usual form for the CHRONICLE, are as follows, these statistics
embracing the Atchison Topeka & Santa Fe and So. Kansas
%ysti%ms combined, but nothing of the Sonora or Atlantic &
acific, -
ROAD AND EQUIPMENT.
1883. 1834.

Total miles operatod........coeeeee cnnvean.... 2,219 2,374

Locomotives............... T P 374 377

Passeger, mail and express cars. .............. 266 281

Freight and coal cars......c.cooveeenmnunnn. ... 9,933 10,096

(0171 LT o SR 23 26
OPERATIONS AND FISCAL RESULTS.

Operations— 1883. 1884.
Passengers carried, NO..o..ceen el omnnannnn.. 1,072,169 1,502,485
Passengers carried onemile................... 120,411,659 135,41237096
Rate per passenger permile.....oc.oeueeenn.... 2:909 cts. 2'64% cts.
Freight (tons) moved......... R 2,240,430 2,725,191
Freight (tons) carried one mile................ 582,176,176 634,711,316
Rate per ton permile...oe.ovueeioenennnnnn... 2:009 cts. 1-882 ots.

Earnings— 8 - $
PasBenger. . ... aiee et 3,502,950 3,583,018
Freight. . . ... i iiiiiiiii it 11,699,194 11,946,453
Mail, eXPress, &C..oveeeieeeenoeracennennannn. 707,297 762,412

Total gross €arnings..c..cee voeeeuaenn... 15,909,441 16,291,883

Operating Expenses—

Maintenance of way, &C....oceeeeeenennnnn... 2,216,574 2,861,236
Maintenance of equipment.........cecouee.... 1,124,949 1,161,896
Transportation 6Xpenses. .......coeeeeeeinonn.. 3,227,352 3,560,610
Miscellaneous. -.uoenenen ceeeeieeae ceeeennnns 673,722 ~ 670,856
TAXCBowassscicranissssonsmmnnrrne oamsnnmnsmsesss 410,319 421,378

Total operating exXpenses................ 7,652,916 8,975,976
Netearnings....coeeriiioiiiiienis comeaannn. 8,256,525 7,315,907
Per cent of operating expenses to taxes...... 48°10 5509

INCOME ACCOUNT FOR 1884.

Receipls— Lisbursements—

Net earnings............ $7,315,907 | Rentals paid............ $37,098
Rentals, dividends, &e.. 28,488 | Interest on At. Top. & 8.

Other receipts.......... 142,014 F. and 8o. Kan. bonds. 1,812,544
Fromland grant trust’s. 183,281 | Interest paid as rental.. 866,855
* Interest on land bonds.. 188,281

Dividends............... 3,414,736
Rate of dividend........ 6
Sinkipng funds........... 269,716
Paid to other roads.... 241,677
Total income...... 37,674,690/ Total disbursements..$6,830,707
Balance, BULPIUS. <. u e e et e eee e e e ameee e $343,983
GENERAL BALANCE DEC. 31, 1884.

Assels — 8 . Liabilities— $
RR,, bldgs.,equip.,&e. 48,943,708 | Stock, At.Top. & S. F. 56,913,250
Leased roads (see con- Stock So. Kansas RR. 13,759,900

tra). i e e 11,819,000 | Bonds (see SUPPLEM'T) 34,325,500
Stocks & bonds own’d 54,418,352 | Acc’ts, &c., payable.. 2,397,867
Accounts receivable.. 2,317,557 | Coups.,gold prem.,&e. 903,755
At. & Pac. RR. ace’nt. 1,723,214 | Contingent liabilities. 11,819,000
U.8. Government.... 356,418 | Dividends.... ........ §69,620
Cash and bank bal’s. 1,112,482 | Fire insurance fund.. 145,012
Materials & supplies.. 1,595,734 | Renew. & impt. acc’t. 500,000
Miscellaneous items. . 194,903 | Suspended accounts.. 591,295

Land grant trust..... 1,498,027
Canceled bonds....... 1,874,500
Income balance...... 6,883,640
Total..ceeeueinn... 4122,481,366 Total liabilities... 122,481,366

* The above assets are exclusive of the bills receivable for sales of land
to Dec. 31, 1834, amounting to $1,346,485, and the value of 1,114,586
acres of unsold lands. .

t Bouthern Kansas stock is a1l owned by the At. T. & 8. Fe. Co. through
the K. C. Top. & W. RR.

GENERAL INVESTMENT NEWS.

Atchison Topeka & Santa Fe,—At Topeka, April 16, the
stockholders elected the following directors: I. T. Burr, B.
A. Cheney, C. R. Codman, C. K. Halliday, S. A. Kent, A. W,
Nickerson, E. B. Purcell, Warren Sawyer, L. F. Percy, Geo.
O. Shattuck, Alden Spear, W. B, Strong and W. F. Wharton;
Messrs. C. R. Codman and W, F, Wharton take the places of
Thos. Nickerson and E. A. Touzalin, retiring. They also
authorized the consolidation of the Kansas Southern Railway
Company, Kansas City & Emporia Railroad Company and the
Southern Kansas Railway Company into the ‘‘Southern Kan-
sas Railway Company.” The directors elected officers as fol-
lows: W. B. Strong, President; E. Wilder, Secretary and
Treasurer; A. A. Robinson, General Manager and Chief Engi-
neer; J. P, Whitehead, Comptroller and General Auditor.

Central Pacific—Southern Pacific Company.—An official
copy of the recent lease of the Central Pacific Railroad by the
new Southern Pacific Company has been obtained this week,
It is satisfactory to have this important document published,
as all railroad contracts ought to be, after the negotiations are
finished and the matters settled, so that secrecy is no longer
necessary, unless the managers desire to conceal the terms of
the agreement from their stockholders and the public.

The reasons for consummating the Central Pacific lease are
stated at length in the preamble. Some attention has been
called to the terms by a recent telegram to London from the
President of the lessor company, which stated that the rental

might be used toward the extinction of the Central Pacific
floating debt, which was about $10,000,000 on January 1, 1885,
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subject to deduction of quick assets. More than half of this
amount has since been funded into the new thirty-year deben-
ture bonds, with a probability that more will be funded during
the year. A portion of the outstanding floating debt consists
of current balances, uncalled for dividends and interest, and
the like which accrued prior to the lease, and which it b2longs
to tne Central Pacific Company to pay before it distributee
anything in dividends to its stockholders. Parties connected
with Central Pacific, however, think that a good part.of the $1,-
200,000 rental due May 1, 1886, may be applicable to dividends.

Omitting the formal parts and legal verbiage a8 far as pous-
gible, the essential points of the lease are as follows:

This agrcement, made and entered into this grventeenth (17th) day of
February, 1:55, between the Bouthern P.acitic Company, & corporation,
duly orguvized and existing under the laws of the State of Kentucky,
and now deing business in the State of California, and the Central
Pacific Railroad Company, a corporation duly formed and existing
under the liws of the State of Calitornia and the United States,
witnesseth, &o , &C. * * 4

Now therefore, 10 accomplish the purposes aforesaid, in consideration
of the premires and of the mutual promises herein, the gaid Central
Pacific Rai.road Company heieby leases to the said Southern Pacifio
Company. for the term ¢f ninety-nine yoars, from the first day of April,
A. . 1285, the whole of its railroad, situated in the Territory of Utah
and ~tates of Nevada and California, and known and designated as the
Central Pacitic Railroad, together with all the braunches thereof,
togethor with all the rolling stock, telegraph lines, steamboats,
wharves, picre, depots, workshops, and all other property, real and

efsonal now owned, held and possessed by the said (entral Pacific

ailrond Compxpy and used upon, orin counection with, said railroat
and telegray b, together with all the appurtenances thereunto belonging.
with the right to possess, maintain, use and «perate aud enjoy the said
proper iy, and to receive the rents, issues and p: ofits tnereot

‘And the said Cengral Pacifiec Railroad Company hervby assigns to the
said Soutbern Pacitic Company all the leases which 1t now holds of
railroads and other property situated 1n said State of California, and
lying aud being north of the town of Goshen, in the County of Tulare,
with the 1ight to take, hoid, operate, maintain and enjoy sald railroads
and other property in the same manner as the 8ald Central Pacifie
Railroad Company holds, operates. enjoys and maintans the same
under the said leases, and with the right to receive the rents, issues and
protits 1theteo’.

And the snid Central Pacific Railroad Company hereby releases the
Bouthern Pacific Railroad Company, a corporation formed and existing
under the laws of the United States and of the State of California, and
the Southern Pacitic Railroad Company, a corporation. formed and
existing under the laws of the Territory of Arizona, and the 8 ‘uthern
Pacific Rallroad Company, a corporation formed and existing under th»
laws of the Territory of New Mextco, and each of them, from all and
every obiization under or by virtue of any and every lease made by said
three last mentioned railroad companies, or either of them, to the said
Central Pacific Railrocad Company, and transfers and surrenders uuto
the suid 8. uthern Pacitic Company the émssession of all the property in
said leases, or anv of them meniioned or described, with the right to
receive the rents, issues and profits thereof, free from all claim of the
gs,id Central Pa,ciﬂg Railroag Compagy to thcz 8ame or any part thereot.

< * *

And the said Southern Pacific Company hereby acrecs to and with
the said Ceniral Pacific Railroad Company that it hercby assumes and
will dischurge #1l the liabilities and obligations of e ery kind (including
jts obligations on leases now held by it) of the said railroad company,
except the oblig.tion to pay the principal of said railroad company’s
ind. btedness, known as its ** Floating Debt,” and exct pt the obligation
to pav the principal of the iudebtedness of sa‘d railroad company,
known usits *‘ sonded Indebtedness,” now outstanding and secured
by mortgage or deed ot trust, or which may be hereafter incurred under
the provisions of any existirg mortgage or deed of trust, or of any
mortgage or deed of trust hereafter made with the consent of the
Southern Pacitic Compuany, and except the prineipal or all indebtedn ss
the payment of which has heretofore been guaranteed by the Central
Paciti¢c Railroad Company ; and except the principal of the indebtedness
of the said Censral Pacific Rai road Compauy evidenced by bonds of the
United States, heretolore by the Government thereof loaned to the said
Central Pacitic Railtoad Company. That a8 to such excepted in. ebted-
ness the suid Southern Pacific Company witl pay off and discharge at
maturity the interest upon the same, except the interest upon the bonds
of the United States, loaned as aforesaid, and that as to» such bonds and
the interest thereon, the said Southern Pacitic Company will discharge
the ‘wnpuat oblizations imposed upon said Central Pacific Raiiroad
Com; any by exirting Acts ot Congress. and will, during the continuance
of this sg1e. ment, fully comply with the terms of, pe1form all the duties
Ezeacrnncd in, aud discharge all the obligations imposed uppn said

‘entral Pacltic Railrond Company by the Act of Congress commonly
kbnow« us the *‘ Lhurman Act.” -

And the said Southern Pacific Company hereby agrees to and-with
the sald Cential Pacitic Railroad Company that it wilt well and truly

rfo:m all the duties and obligations of said railroad company to the

nited States and the Government thereof under existing Acts of Con-

ress relating to the maintenance and operation of it railroad and to

ransportation for said Government over the sawe as fully avd faich-
fully as said railroad company is bound 10 "do, except as otherwise
hereinhefore povided. * * * *

And the 81id S uuthera Pacific Company hereby agrees with the said
Central Pacific Railroad Company that duiing_ the continuance of this
lease it wiil aunually, on the first Monday in May, pay to the said Cen-
tral Pucitic Railroad Company. as guaranteed rental for said Central
Pacitic Railroad and other leased property for the year endingon the
818t duy of December next preceding that date the sum of oue million
two hundred thousand dollars ($1,200,000).

And the #:.id Soutbern Pacitic_Company hereby further in this behalf
agrevs with tue said Central Pacitic Raiiroud Company. thit if the
earnings ot the said Central Pacific Ruilroad, and of the railroads situa-
ted no1th of Goshien now held by the raid Central Pacitic Railroad Com-
pany under leas s, shall in any year during the continuance of this
agreement exceed all expenditures, payments and disburseme ts of
every kindade by the said Southern Pacitic Company “‘for such year”
in operating, maintaining, adding to and betterivg the same, and of all
exp nditures, payments and disbarsements made by the said Southern
Pacific Company tor taxes, reuntals. interest and in discharge of any of
the obligations’ by said Southern Pacific Company iucurred under this
agreewment, as heretofore provided, iucluding the gaid sum of one
million twohu: dred thousand dollars, then such excess for any such

ear not exceeding the sum of two millions four hundred thousand dol-

ars ehall on 1he tirst Monday in May, as aforesaid, be paid 1o the said
;lemra ‘l' I.’.ui\ﬁc Railroad Company, as additiousal 1ental tor such

ear. ¥

- And it is further agreed between the said Southern Pacific Crmpany
and 1he said Central Pacific Railroat Cowmpany, that it any legislation
or governmental action vereafter be had which in the opinion of the

said Sonthern t-acitic Company is in hostility ' o the said Central Paciti |

Railro. A Company, 1ts rights, or the property her=hy leased, the suid
Southern Pavific Company 1nay.on notice to the said Ceutral P.afle
Railroud Company, terminate this agrecment. or 1may .8ubinit to arbi-
trators, in the manner and with the effect hereinvefere provided, for
changes ana r visione, * * * * ’

Chicago Clinton Dubuque & Minnesota.—To the holders
of bonds of this railroad company notice 1s given that all of

®

-assessed. $£1,000 in new 5 per cent

the outstanding bonds of the series issued Jan. 1, 1880, and
payable Jan. 1, 1910, bearing interest at 7 per cent, in all about
$655,000, will be redeemed at 10214 on the 1st day of July,
1885, at the office of Messrs. Lee, ﬁigginson & Co., Boston ;
interest on said bonds will cease from and after that date.
Messrs. Lee, Higginson & Co. give notice that they will receive
on behalf of the Chicago Milwaukee & St. Paui Riilway Com-
pany the above-named 7 per cent bonds, taking them at 10214
per cent, and interest to July 1, 1885, and giving in exchange
the Dubuque Division 6 per cent bonds cf the Chicago Mil-
waukee & St. Paul Railway Company, ex-coupon July, 1885,
at 10814 per cent, flat.

Chicago & Eastern I1linois.—President Stevens, for the
Chicago & Estern Illinois Railroad Company, offers to buy at
par and accrued interest any of the outstanding car trust bonds
of the company.

Cincinnati Indianapolis St. Louis & Chieago.—The gross
and net earnings in February, and for the eight months from
July 1, in 1883-81 and 1884-85, have been as follows :

——-February-—— ~ -July 1 to Marcg l.——

1584, 15835. 1833-1, 12984-5.

Gross earnings..... $122,686 $172,544 $1,617,695 $1.721,158
Operal’g expenses. 93,132 121,387 1,057,191L 1,089,333
Net earnings....- $29,554 $51,177 8560501 $531,825
Fixed charges...... 50,033 50.000 401,001 349,128
Surplus....... Def.$20,529 $1.177 $156,500 $232,699

Denver & Rio Grande.—A committee of the consolidated
bondholders has been at work for some time perfecting a plan
of reorganization for this companyv. In the meantime there
was issued last week in Philadelphia a scheme prepared in the
interests of the equipment-certificate holders (car-trust bonds),
which has been widely published, and may easily have been
mistaken for the regular bondholders’ plan.

The meeting of consolidated bondholders was held in New
York on Thursday, April 16, pursuant to notice by the
mortgage trustees, and was adjourned for a week to take
formal action after a large amount of proxies shall have
arrived from Europe. At a meeting of bondholders held
afterward a resolution was adopted that the following gen-
tlemen be appointed a committee of foreclosure and reorgan-

v

jzation to co-operate with the trustees of the mortgage, viz."
George Coppell, of Maitland, Phelps & Co. ; Theodore Dreier
(late of Naylor & Co.); John Lowber Welsh, of Philadelphia ;
R. T. Wilson, and A. Marcus. The committee agreed upon a
plan of reorganization which had been already prepared in
substance, and the plan will be submitted to the mecting of
bondholders next week, .

The commuttee named above is composed of business men
of high standing, whose reputation should be a guaranty that
whatever scheme is adopted will be faithfully carried out.
The plan, as quoted below, seems to be a good one, and already
has a large amount of the security holders committed in its
favor. The CHRONICLE has no material criticisms to make
upon the scheme, which is_probably as fair to all interests a8
it is possible to make under the circumstances, saving and
excepting that in the case of this property, as of all others
similarly situated, the first mortgage bondholders should be
left untouched. It is most important that the idea should get
abroad and be established beyond a question that a small firsé
mortgage op a large railroad property will never be disturbed,
and that the priority and sanctity of its lien will in no way be
interfered with, whatever may happen to the junior securities.

An abstract of the proposed plan is as follows :

STOCKS AND BONDS OF THE OLD COMPANY AND THEIR CONVERSION INTO
ISSUES OF NEW COMPANY.

$6.382,500.—First Mortgage 7 per cent Bonds.—3ettlement not to ex-
ceed the foilowing condirions, otherwise bonds to remaln as they are. -
An equal amount of new consols to be set aside for their redemption
with power to issue these bonds for redemotion at a high r rate of in-
terest, but not exceeding 7 per cent. If interestis reduced to 6 per cent
com -ensation for the difference in interest to he ziven at the rate of -
$:00 in vew 5 p-T cent preferred stock for each $1,000 bond. Overdue
interest pavablein cash.

$19.740,500.—First Mortgage Oonsolidated 7 per cent Bonds.—($360,000
in collateral for atout $320,000 floating deot.) To be exchanged dollar
for dollar of capital against new consolidated bonds which are to bear
interest at the rate of 4 per cent per annum. (Coupons, including Jan-
uary, 186, seitled as below.) The difference in interest is 10 be com-
peusated as follows : for each $1,000 bond including coupons of Jan-
uary, 1886, and precedin . If new bond at 4 per cent to receive $500 in
new 5 per cent preferred stock. ‘

$2,501,000.—General Mortyage Bonds —To receive for each $1,000
with all unpaid eorupons. $300 in new 5 per cent preferred stock, if not
preferred stock if holders pay 212
per cent oash assessment.

$3,600,00 '.—OQutstanding Equipmen! Bonds.—($182,000 held as eol-
laterals.) Settlement not to exceed the following couditions: To receive
eapit-1in new coneols dollar for dollar. “To receive compensation for
differenco in interest per each $1,000. $1C0 in new 5 per cent preferred
stock if new consols at 4 percontinterest. Inthe settlement 1o should be
tried to have such series of equipment as is being used by the Denver &
Rio Grande Western Railway Cowmpany, turned over to the latter com-

any. ‘
r $3s:‘,000,000.—0apitat Stock.—To be exchanged dollar for dollar.
against new common stock, the old stock to pay an assessiment of $8 8per
ghare when depositing its stock, against which a sessment of e.ch $8 in
~ash an issne orf $16 in new 5 per cent preferred siock of the company
will be made.
1OTAL AUTHORIZED SBTOCKS AND BONDS OF THE NEW COMPANTY.

$30,000,000.— First Mortgage Consolidated Gold Bonss.—4 per cent.

$ :5,500,000.—5 per cent preferred stock, non-cumulative with voring
101006, : . ¥
’ $3%,000,000.— Common stock, wilh voling power. .

such reductions of the requirements of preferred stock as may be
porgible, either fromn some of the coi-tingenoies of the pre .eding plan,
or trom any change inthe settlements, or from any other causes, sh
be rermaunent, and no additionalssue of preferred stuck shall be made
»y the new c¢ompany, except by consent of the m»:llnrity of each of both,
o?lhe common and preferred stock out~tanding. The total reduction in
«n unt of new preferred stock may amount to $:2.5:6,300.

Auny part of the $30,000,000 new consolidated bonds remaining
unused aiter the reorganization of the company shall be canceled.
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The proceeds of assessments upon the old stock and general mortgage
bonds areat once to pass into the hands of 8 ial trustees, with strict
provisiovs for their application to ngmen of existing floating debt,
and of the expenses of foreclosure and reorganization, to bettermenta
and to equipment, as directed respectively by the Committes of Reor-
ation and by the reorganized company. The Committee of
rganization is appointed with power to make the best possible
settlement with the holders of the first mortgage bonds and the equip-
ment bonds, and to make such changes in the details of this plan as
they cousid T to be for the bext interest of all parties.
the negotiations now pending between the European committees of
first mortgage and of consolidated bondholders should resuly in such a
manner that the first mortgaie bonds are to be exchanged for prior
lien bonds, then the issue of such prior lien bonds shall be provided for
in the reorganization plan, and this issué may also be increased up to
ten millions of dollars for the purpose of pro_vidlng equipment if no
adjustment with present equipment holders is reached.
FIXED CHARGES OF NEW COMPANY.
The maximnm fixed charges, if interest on first mortgage bonds is not

reduced, will be as follows:
geven per cent on $6,382,500 first mortgage bonds........... $448.775

Four per cent on $23,340,500 4 per cent cONs8olI8...........ccc. 933,620
MOtAL. ccconecrcisisssessssasissnrsainsssiesnevsssmoavsssstswns $1,380,393
TaXEBace-venccncce . S RS~ S PUS === QR S SR

McDaniel opened bids to the amount of $17,000,000 for Gor-

ia’s issue of $3,500,000 of 5 per cent bonds. The bids averaged
f(l)fi. The highest bid was made by Fred Wolffe and was
above 108. The bid of Moses Taylor & Co., of New York,
makes the bonds about 434 per cent.

Houston & Texas Central.—A press dispatch from Galves-
ton, April 14, said an important suit, brought by the Farmers’
Loan & Trust Company of New York against the Houston &
Texas Central Railway Company is pending here in the
United States Circuit Court. The plaintiffs sue as trustees
of the several mortgages named below. Their bill alleges that
they are trustees of the mortgage issued June 16, 1873, covering
the Waco & Northwestern Division and also 6,000 acres of
land per mile ; also of the second or consolidated 8 per cent
mortgage issued Oct. 1, 1872, covering the main line and
Western Division and 38,840 acres of land per mile. The bili
embraces another mortgage, the consolidated covering the
‘Waco & Northwestern Division, issued May 1, 1875, covering
also 6,000 acres per mile of road completed. The fourth and
last mortgage sued upon is the general mortgage of 1881, and
covers all the lands of the Texas Central Railway Co. The
plaintiffs ask for an accountingTand that a receiver be ap-
pointed. This suit is distinct from that already brought against
the company by the Southern Development Co., under which
receivers have already been appointed and are now acting.

Massachusetts Central—Fitchburg.—It is understood that
the directors of the Central Massachusetts have offered to sell
their ro:d to the Fitchburg for $1,000,000 of Fitchburg stock,
which at present prices would be worth about $1,200,000. The
Fitchburg directors did not entertain the proposition, but they
expressed a willingness to operate the road and pay 224 per
cent of the gross earnings. Further negotiations are probable.

Missouri Pacific.—It is reported that a complete settlement
of the Marie-Garrison suit in the case of the Missouri Pacific
has been made for $1,000,000, and that the litigation will cease.

Nashville Chattanooga & St. Louis.—The gross and net

earnings for March and for the nine months since July 1

have been as follows :
—March.——— ~9m. Julyl to Mar.31—

, 1885. 1884, 1884-5. 1883-4.
QGross earnings .... ...... $186,737 $20.:,819 $1,760,142 $1,831,212
Operating expenses...... 111,070 118,880 1,011,063 999,728
Net earnings ......... $75,667 $87,939 $749,079° $831,181
Interest and taxes....... 56,844 55,401 513,193 497,707
Surplus......cccvea.-. $18,823 $32,538 $235,886 $333,777

New York Central & Hudson.—The Treasurer gives notice
that this company is grepared to redeem in cash the second
mortgage bonds of the Hudson River Railroad Company
maturisg June 16 next whenever presented, with interest up
to the date of presentation.

—A¢ the annual election in Albany, April 15, the old board of
directors was re-elected, as follows : W. H. Vanderbilt, Corne-

' lius Vanderbilt, James H. Rutter, C. C, Clarke, Chauncey M.
Depew, Horace J. Hayden, William K. Vanderbilt, Fred-rick
'W. Vanderbilt, Samuel F. Barger, J. P. Morgan and C. W,
Field, all of New York; William Bliss, Boston, and Sherman
8. Jewett, Buffalo. _

New York Ontario & Western.—Dow & Jones’ News Letter
reports : ** The full report of the meeting of Ontario & West-
ern stockholders in London, April 1, is at hand. In a long
B h the chairman made the following points : He told of

e efforts of the committee in New York to modify agree-
ments with the West Shore, which were successful. Return-
ing to England, they received cables from President Winslow
that the majority of the new $4,000,000 bonds would be used in
ggying off floating debt. But it was impossible to float the

nds, and only $200,000 were placed. The O. & W, directors
are more interested in West Shore than in O. & W. For this
reason control must come to the shareholders before any
money is advanced. Finally we bought control of the pre-
ferred stock at a fair price, and have gecided to put $1,002,500
preferred stock wich $1,800,000 of bonds in a trust, and issue
against them collateral trust certificates to the amount of
$2,500,000. These certificates will be offered to common
stockholders. Interest on these certificates with good man
agement ought to be easily earned by a road which annually
earns $2,000,000 gross. The offer to O. & W. in the Wes

~ Shore reorganization plan will be considered later. The stock-
holders can take proper action later on on the expenditure
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$250,000 North River construction notes, and the lendin
$625,000 bonds to the New York & Ontario Terminal

New York West Shore & Buffalo.—A meeting of bond-
holders of the West Shore Railroad was held at the Windsor
Clews and others, who were op to the reorganization
plan. There was a large attendance at the meeting and great
railroad foreclosure affairs, offered a resolution that a coms
mittee of seven be appointed to protect the interests of first
finally appointed, viz.: John A. Stewart, W. W. Osborn,
Charles R. Flint, Russell Sage, Henry Clews, T. B. Musgrave,
that Mr. John A. Stewart, President of the United States
Trust Company, which is the trustee of the first mortgage,
During the meeting Russell Sage asked Mr. Stewart (the
lawyer) if it was not true that interest on the terminal bonds
said : “The interest on that proportion which the ‘West Shore
agreed to pay as a consideration for the terminus at Wee-
less than $400,000, the total issue at present being $3,100,000.’

Ohio Central.—At Toledo, April 15, United States Master
Ohio Central Railway to C. J. Canda representing the bond-
holders of the main line, at $1,000,000, the lowest bid allowed
property in Toledo and in Columbus was then offered, and
was knocked down to J. A. Johnson, representing the terminal
This was also the minimum sum allowed by the terms of the
sale. The result of the sale was in accord with the plans of

Oregon & California.—The gross earnings of the Oregon
& California from Jan. 20, when Receiver Koehler took charge,
$83,269, leaving net $28,209. :

Oregon Railway & Navigation.—The Executive Commit-
met and determined to postpone the question of the quarterly
dividend for a month.. This was done on account of the great
up. The postponement is understood to simply defer the
quarter one month, and with the understanding that next

Pacific Mail.—At a meeting of the directors of this company
a dividend of 114 per cent was declared, based on the following
049 ; expenses, $777,469; net earnings, $336,580 ; cash in
treasury, $487,788. Mr. Gould offered a resolution to the effect
transfer to the Pacific Mail the business (but not the steamers)
now carried on by the Occidental & Oriental Steams
Japanese ports, and execute a contract with the steamship
company guaranteeing it for ten years, as far as ible, from
become a member of the Trans-Continental Association in the
same manner as if it were a railroad between the Atlantic and
pany to be arbitrated by a board composed of one member
appointed by the Pacific Mail and a second to be appointed by
lution was adopted without dissent, and is said to be accept-
able to the Union Pacific management. Mr. Huatington of
to what his company would do about it.

Philadelphia & Reading—Central of New Jersey.—After
delphia & Reading receivers to the Central of New Jersey to
meet its April obligations, Judge McKennan entered an order
ennes derived from the operation of the roads referred to in
the lease of the Central Railroad Company of New Jersey in
only of the net revenue derived from the operation of the
roads.”
from April 1 to December 1, 1883, the Jersey Central had
earned $1,000,000 over and above the interest charges and
was an exceptional year and characterized by almost unprece-
dented business depression, its earnings were $200.000 in ex-
under the lease Jersey Central was carrying a larger amount
of coal than ever before, and said that this year there was no
cess of the interest charges and operating expenses.

The rec-ivers afterward announced their intention to
as it came in, and the Philadelphia Press remarks of this:

¢ The resolution of the Reading receivers to pay the Jersey
the receivers, under 1the order of the court, vf'ill pav to the
Jersey Central the net earnings of that road daily. The eain-

by O. & W, of $700,000 for West Shore, on the endorsing gi
pany, which are the main items of bad management.”
Hotel, pursuant to the call of Messrs. Russell Sage, Henry
confusion. Mr. N. A. Cowdrey, who has been well known in
mortgage bondholders, &c., and the following committee was
and S. S. Sands. It has since been stated in the newspapers
was not consulted before his appointment on the committee.
had been paid out of receivers’ certificates. Mr. Stewart
hawken has been paid in certificates. The amount used was
Commissioner Goodspeed sold the main line properties of the
by the terms of the sale. No other bid was made. Terminal
property bondholders for $75,000, also without competition.
reorganization.
to March 1, were $111.568, and the operating expenses were
tee of the directors of the Oregon Railway & Navigation Co.
decreass of earnings for January, when the road was snowed
month the usual dividend will be declared.
report for the quarter ending Feb. 28 : Gross earnings, $1,114,-
that the Central and Union Pacific railroads be requested to
Company, plying between San Francisco and the Chinese
opposition. As an offset the Pacific Mail will engage to
the Pacific, the percentage to be awarded the steamship com-
the Commissioner of the Trans-Continental Pool. This reso-
the Central Pacific afterward spoke with some uncertainty as
discussion between counsel as to the payments by the Phila-
authorizing the receivers ‘‘to make payments out of the rey-
payment of obligations arising under the lease to the extent
After the action in court an officer of the Reading said thht
operating expenses ; that in the same months in 1884, which
cess of interest and operating expenses. He pointed out that
reason to doubt its earnings would be $500,000 at least in ex-
over to t} e « fiicers of Jersey Central the money earned as ?:s{
Central interest due on the 1st inst. needs the explanation that
ings of Jersey during April of the last tbree years have been
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averaged and found to be from $450,000 to $490,000, and on
this showing the receivers send daily to New Yorksay $20,000,
and will continue to do so, increasing the sum next month.
At this rate it will take seventeen days to pay up the charges
already due, or $348,000. The principal of the car trust
$170,000, will not be paid, and it is expected there will be no
trouble about making a satisfactory arrangement with the
holders.” ~ Ty

—In Philadelphia it is reported that of Reading’s floating
debt holders, $7,000,000 have agreed to extend for three
years in notes bearing 6 per cent interest, no collateral to be
sold except in default of interest. The consent of $1,500,000
more will perfect the agreement by securing the required
nine-tenths. It is understood that the Bartol committee will
not carry on further negotiations with the Whelen committee
until the requisite consent of the floating debt security holders
has been obtained for the proposed extension.

Rome Watertown & Ogdensburg.—The gross and net earn-

ings for February, and for five months from October 1 to March
1, have been:

———February.—— ~——O0ct. 1 {0 March ]18_8—5—\

. 1881. 1885. 1884. .
Gross earnings.... $110,508 $93,745 $645,371 $680,001
Operat’g expenses. 84,316 88,218 468,960 470,628

Net earnings..... .. $26,192 $5,527 $176,411 $209,373

Union Pacific.—The report of this company for 1884 is just
out, and it is certainly one of the most complete railroad
reports ever published. It comes to hand too late for the
CHRONICLE to analyze or comment upon it this week, but in

the issue of April 25 the report will be considered.

The Union Pacific has paid over to the United States Govern-
ment $916,704 in settlement of all claims of the Government
against the railroad company up to Jan. 1, 1885, under the
Thurman act and the recent Court of Claims decision. Of
this amount $633,000 will go to the sinking fund and $283,000
on account of the interest on the bonds issued in aid of the
Union Pacific Company. '

In regard to the report that a loan of $4,000,000 for
the funding of the floating indebtedness of the Union Pacific
had been negotiated, President Adams said it is true that
negotiations are pending to fund the Union Pacific floating
debt, but nothing is yet ready for the public. Of course a
twenty-year loan is a great deal better than a call loan. The
company has $1,500,000 cash on hand, and might sell securities
in the company’s treasury. All the collateral trust sixes,
$4,601,000, are outstanding, but of the collateral trust fives
$2,166,000 are held in the treasury of the company and $3,688,-
000 are outstanding and held mostly in Europe. The amount
of collateral trust sixes and fives is unlimited, except by the
amount of bonds which the company may have to pledge as
collateral therefor. The average rate which the Union Pacific
is paying upon its floating debt is less than five per cent. The

‘company has $700,000 of its eight per cent sinking fund bonds,

worth above 117, which it can dispose of at any time,.

Wabash St. Louis & Pacific.—At St. Louis, April 16, Judge
Brewer, of the United States Circuit Court, delivered an
opinion on the application by the receiver of the Wabash road
for an order of the court allowing them to cease operating
certain now non-paying leased lines of the system after May 1.
The judge said that in no case are they to discontinus opera-
tions on any road. Receivers were appointed, he said, to

preserve and keep the entire Wabash system as a ‘‘ going con--

cern.” In case there is any debt incurred in running the leased
lines the receivers must issue certificates to make up the
deficiency. This can be easily done, as they are authorized to
issue $2,5600,000 of such certificates, and only $500,000 of them
have so far been issued. The court directed an order to issue,

-at the instance of the Cairo division, restoring it to its owners

and taking it out of the Wabash system, pending the fore-
closure proceedings which have been brought by the first
The cours
overruled the application of the Central Trust Company for
the appointment of Solon Humphreys and Thomas E. Tutt as
receivers under the bill filed by them for a foreclosure.

¢ BURDETT'S OFFICIAL INTELLIGENCE,” 1885, has been
received from London. The book is issued under the sanction
of the Committee of the London Stock Exchange, and is
compiled and edited by Mr. Henry C. Burdett, Secretary of
the Share and Loan Department. The completeness and gen-

- eral excellence of this annual are so widely known and appre-

ciated, that it is only necessary for us to call the attention of
the financial public in this country to the fact that the edition
for 1885 is now ready. A copy may be examined at the office
of the CHRONICLE.

—Attention is called to the proposals of the City of St.
Paul for the sale of $600,000 5 per cent bonds, having 30 years
to run. Of these bonds $400,000 are for water-works extension
and $200,000 are for sewerage purposes. A chance will here
be offered to purchase the bonds of one of the most flourishing
cities in the United States, bearing a good rate of interest.

Proposals will be received till noon of the 80th day of April inst. |

—The St. Paul Minneapolis & Manitoba Railway Co. have
declared a qluarterly dividend of 114 per cent on the capital
stock, payable on and after May 1st at the office of the
company, 63 William Street.

—The Homestake Gold Mining Co. has declared a dividend
of $31,250 for March, payable at the company’s office, San

Francisco, or at the New York agency of Lounsbery & Co.,
15 Broad Street. _ _

The @ommercial Times.
'~ COMMERCIAL EPITOME.

FripAY N1GHT, April 17, 1885,

The reports of the progress of affairs between Russia and
Great Britain, as they have keen received from day to day by
cable, have been the active influence in commercial circles,
stimulating speculation to an extraordinary degree and caus-
ing wide and frequent fluctuations in prices. The early part
of the week the advices looked very warlike, causing a sharp
rise in food staples and a corresponding depression in cotton,
and weakness in coffee, sugar and teas. But on Wednesday
a more peaceful aspect depressed breadstuffs and provisions,
without, however, lending strength to other staples. To-day
the prospects for the maintenance of peace are believed to be

good, with the effect of a further decline in food staples and
a fresh advance in cotton, The weather was cold and unsea-
sonable early in the week, but closes more spring-like, Plant-
ing and sowing are much belated, but not sufficiently so to
threaten serious results. The chief labor event of the week
is the adjustment of matters with the hatters at Danbury,
who have been on a strike for several months. Troubles with
coal miners at the West still continue,

The speculation in lard futures’has been more active, affected
largely by the foreign advices and the course of breadstuffs,
advancing and declining with flour and grain, but not to the
same extent, To-day the speculation was quite dull, but
prices were about steady, closing at 7-22c. for May, 7*30c. for
June, 7:36c. for July and 7°44c. for August. Spot lard closes
dull and nearly nominal at 7:10c. for prime city, 7'25c. for
prime Western and 7+45c¢. for refined for the Continent, Pork
was active and firmer early in the week, but lost the advancs
and closes dull at $13@ $13 25 for mess, $11 for extra prime
and $14@ $15 for clear. Pickled cut meats have been firmer
and much more active, but close quiet and barely steady at
6@634c. for bellies, 54{c. for shoulders and 9{@9%4c. for
hams. Smoked meats nearly nominal. Beef firmer; extra
mess, $11 50@12 and packet $12@$12 50 per bbl,, and India
mess $24@%$206 per tierce; beef hams quoted at $20@$20 50 per
bbl. Tallow is steadier but quiet at 6c.; stearine, T4@754c¢.;
and oleomargarine 7c. Butter is firmer at 20@28c. for new
creamery. Cheese rather stronger at 7@12c. for State factory.
The slaughter of swine at the West has made active progress,
amounting at nine towns to 473,000 head since March 1, against
309,000 for the corresponding period last season. The follow-
ing is a comparative summary of aggregate exports from Oct.
27 to April 11: - ‘ :

: 1884-5. 1883-4.
Pork, 1bS...c.cua....... 25,366,600 19,973,600 Ine, 5.393,000
Baoon, Ih8....ccasceve s 220,708,161 183,690,223 Inc. 37,017,933
Lard, 1bs.............. 138,296,328 94,357,280 Ine. 43,939,040

- Brazil coffees were quite depressed early in the week. The
quotations for fair cargoes Rio was dropped 1zc. to 83{c., and
options.declined even more; but the close to-day was steadier
at 7°05c. for April, 7°10c, for May, 7'25c. for June, 7:30c. for
July and 7+40c. for August. Mild coffees sold more freely,
but at easier prices.- Raw sugars have been offered more
freely, and we quote at 4l5@4%sc. for fair to good refining,
with large sales of Iinglish Islands to-day at 4@4!4c. Refined
sugars unsettled. Molasses has been quite active at 1714c. for
50-degrees test. - Teas have been depressad; two large auction
sales went off at lower prices, and speculative values are
reduced and nominal.

The market for Kentucky tobacco during the past week has
been more active; sales 550 hhds., of which 450 hhds.for export.
Prices remain firm; lugs, 63{@714c.; leaf, 73{@llc. It is
reported that some 400 hhds. were sold for Spanish account.
Seed leaf has been quiet; sales 750 cases, as follows: 250 cases
1883 crop, Pennsylvania, 8@1214c.; 100 cases 1882 crop, Penn.
sylvania, private terms; 150 cases 1881 crop, Pennsylvania, 6s.;
11c.; 50 cases 1883 crop, Wisconsin Havana, private terms;
100 cases 1883 crop, New England,11@14c.; 100 cases sundries,
5@28c.; 350 bales Havana, 65c.@$1 10; 150 bales Sumatra,
$1 20@ $1 60. )

Crude petroleum certificates have been quite sluggish. The
speculative interest has been diverted to other staples offering
better returns. Prices have latterly shown a downward ten-
dency, and closed this afternoon at 775;c. Crude in barrels
quoted at 7@7%4{c.; refined in barrels for export, 72{@7%c.,
and in cases, 81{@10%4c.; naphtha 614c. The speculation in
spirits tugpentine has become more active, and to-day 300
bbls. sold at 31c. for April and 30c. for July and August, but
‘rosins are again lower, with common to good strained quoted
at $1 03@$1 10,

Metals have attracted little speculative interest. At to-
day’s Exchange pig iron certificates were nominal; bids $16@
$1634, with $167,@$17 asked. Tin strong but not active at
17-85@18c. spot, 17:65@17:80c. futures; 10 tons April sold at
17'85c, Tin plate dull at $4 35 asked. Copper strong at
10'70c@11c., closing with further upward tendency and ad-
vance of 10 points; 10 tons LakeApril sold at 10-95c. Lead
neglected. Spelter quiet and nominal at 4:20@4°'40c. do-
mestic.

Ocean freights have been doing better ; shlg)ments of bread-
stuffs and provisions materially increased and rates advanced; .
but at the close the outward movement has received a decided
check, and rates are unsettled and nominal, L
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Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Tolal.
Galveston ... -. 114 66 134 116 369 55 854
Indianola, &o. — - — —— p— 10 10
New Orleans...| 2,886] 1,097| 2,841/ 1,099/ 1,494| 1,335/ 10,752
Mobile.......... 10 90 20 14 12 80 226
Florida .... .... — R P e 170 170
Savannah ...... 900 1,180 456 119 61 458 3,174
Brunsw’k, &o. vea caae P wile ceas 9 9
- Charleston ..... 226 75 39 40 215 95 690
Pt. Royal, &e. iems ——_— — — swen| « A 17
Wilmington .... 3 7 12 34 16 69 141
Moreh’d C.,&ec swws vaw S come ceee 5 5
Norfolk......... 266 437 260 764 181 42| 1,950
West Point,&ce —— amee S —— - 967 967
. New York..... . cea- 710 72 147 598 57| 1,584
Boston ......... 1 142 276 6 25 450
Baltimore...... —— . weee] 1,231 1,231
Philadelp’a, &e. 43 14| 1,364 1 34 37| 1,493
Totals this week! 4,449| 3,676/ 35,340/ 2,610/ 2.986| 4,662 23,723

APmL 18, 1885.] -
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COTTON.
FrIDAY, P, M,, April 17, 1885,

TeE MOVEMENT OF THE CROP, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (April 17), the total receipts have reached 23,723
bales, against 21,808 bales last week, 28,111 bales the previous
week and 28,810 bales three weeks since; making the total
receipts since the 18t of September, 1884, 4,624,818 bales, against
4,672,343 bales for the same period of 1883-84, showing a
decrease since September 1, 1884, of 47,525 bales.

For comparison, we give the following tableshowing the week’s
total receipts, the total since Sept.1, 1884, and the stock to-night,
and the same items for the corresponding periods of last year.

S 1884.85. 1833-84. Stoch.
OD%8 0 | This |Since Sep.| This |Since Sep.
April 17. | ek, | 1,1884. | Week. | 1, 1883, | 1885 | 1884
Galveston ...|  854| 451,063| 1,542 583,615 11,497 13,302
Ind’nola,&| 10| 10,716] 39| 8.436| ...... S
New Orleans.| 10,752/1,486,136| 7,3051,488,271| 168,239 176,421
Mobile ... .. 226| 227,306 1,520 248,990 16,586 10,039
Florida ...... 170, 77.272| 315 42,455 2 519
Savannah....[ 3,174| 708,363| 1,599| 645.360| 11,924| 7,366
Brsw'k, &o. of 9743 75| 7959 ......| ... )
Charleston...|  690| 508,354| 671 411.615| 8,275 8232
Pt.Royal,&o| 17| 6,391 325 13,573] .....| ...
Wimington..| 141| 93,368| 195| 90,921| 1,472 4508
M'headC.,&c| - 5| 9,508 15| 12,515  ......| ...
Norfolk...... 1,950| 542,309| 1,683 570,524| 10,410 10,649
W.Point,&e.| 967 274,711 597| 219,979 4 ...
New York...| 1,584 65,854 2,657 102,325 351,004 347.394
Boston....... 450| 79,446| 5,239| -163,130| 6,310| 6720
Baltimore ...| 1,231 28,613 2,001 23,301 12.811] 7,561
Philadel'a,&c| 1,493] 44,675 4,496] 39341 11.532]. 12.885
Total....... 23,723/4,624,818| 30,271/4,672,343 610,966 605.599

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared,
at the ports named. We add similar figures for New York,
which are prggwa.red for our special use by Messrs, Carey, Yale
& Lambert, 89 Broad Street.

On Shipboard, not cleared—for
’ Leaving
APRIL17, AT— | Gpgy Other | Coast- Stock
Britain. | France. Foreignl wise. ’ Total.

NewOrleans....| 13,186| 5,512 6,062| 2,204| 26,964 141,275
Mobile ... ..... None.| None.| None.| None. None. 16,586
Charleston ..... 1,000 | Nome.| None. 300 1,300 6,975
Savannah...... None. | None.| None. 800 800 11,124
Galveston.. .... None. | None.| None.| None. None. 11,497
Norfolk .... .... 4,690 | None.| None.| 1,068 5,758 4,652
New York.. .... 1,200 | None. 60C | None. 1,800 350,104
Other ports..... 3,000 | None. 500 | None. 3,500 28,631

Total 1885. 23,076 | 5,512 7,162 | 4,372 | 40,122 570,844
Total 1884 ..... 20,669 | 11,333 | 11,390 | 5,234 | 48,626 556,973
Total 1883 ..... 61,409 | 13,058 | 44.097 | 17,298 | 135.862 598,390

The speculation in cotton for future delivery at this marke
has continued moderately active for the week under review, but
with an unsettled tone and at prices showing wide variations.
The affairs of Great Britain and Russia, the danger of war or
the prospect of peace between these two great powers, have
continued to be the leading influence, all others being for the
moment more or less in abeyance. The short time or stoppage
of New England cotton mills, and the late planting season,
were little considered. On Saturday there was a decline and
on Monday a semi-panic. A partial recovery on Tuesday was
due wholly to a demand to cover contracts, quite natural after
8o sharp a decline as had taken place, independent of all other
considerations, A partial advance on Wednesday was followed
by a sharp decline, from the fact that the bulls had overloaded
themselves. Yesterday, upon the more peaceful aspect of the
foreign advices, there was a buoyant market, with considerable
activity, and some recovery of confidence among the bull
party. To-day there was an early advance, but the specu
lation was dull, and the close quiet. Cotton on the spot has
continued dull. Only a limited spinning demand can be
noticed. Stocks are well concentrated at this point, but do

not seem to attract buyers. Quotations were reduced 14c on
Monday. Yesterday there was an advance of 1-16c. To-day
the market is quiet and steady at 11¢ for middling uplands.
The total sales for forward delivery for the week are 653,400
bales, For immediate delivery the total sales foot up this week
1,077 bales, including —— for export, 1,077 for consumption,
— for speculation and — in transit. Of the above, — bales
were to arrive, The following are the official quotations for
each day of the past week.

April 11 to UPLANDS. | NEW ORLEANS. TEXAS.
April 17. | Sat, | Mon Tues| Sat. | Mon Tues| Sat. | Mon Tues

Ordin’y. 8| 813;6] 81114/ 81116| 8114 | 81514 815 9114 | 815, 815,4
Btrict Ord..| 914 | 935 | 91 | 9" | 93| 9% | 91° | 935"% 9%

Good Ord..[101,g | 915:g| 91514/105, {103;g {1034 |105;g 103;4 |1034g
8tr. G’d Ord|107;g |105;¢ |10514 (10111610914 [109;g [1011}g 109,45 (1094

Receipts at— | 1885, | 1884. | 1883. | 1882. | 1881. | 1880. | LowMidd’g10% (105 |10% |11 ~ |107% (107 |11  |1073 |107
; Btr.L’'w Mi {101514'101374/101316/1131¢ |111;g {11144 (1134 {11115 (11146
Galvest’n,&e. 864/ 1,581 7,791 3,891 6,497/ 5,082 | Middling... /111y 10154/1015;4/115,¢ (11344 [113g |115;4 (11315 [113]g
New Orl o ” 0= Good Mid..[111}4 [11lg (1113 (11l (1133 (1133 (1113 (1133 |113g
ew Orleans. 10,752 7,303 19,069 . 5,686 21,445 9,694 g8tr. ’d Mid|117 8 '115 8 [1154g 11114 1194 11913 1111[6 1194 118 a8
Mobile .. .... 226 1,520 1,679 2,604 2,712 1,716 | Midd’g Fair|111 16'111{16 111144 12'16 111514/111544 121-{3 11154 llléx
Bavannah. ... 3,174 1,599 7,923 3,166 6,130 2,740.| Fair........ 12718 12814 112518 1121114'129;4 |12914 |1211,4/129,4 |1294
Charl’st'n, &e 707 996 5,093 1,836 6,774 1,597 "Ved Th, | Fri. Wed | Th. | Frl, | Wed| Th. | Fri,
Wilm’gt’n, &c 146 210 800 427 346 403 Ordin’ % 15 15 =
pooll, &o..| - 2,017) 2,280 - 9,803 4504 5,928 7,215 | LIRTAY Hue) 3 | B | Bel 8, | S | Sel 8 |8
All others. ... 4,937 14,783| 14,362 7,686/ 10,891 8,267 (B}ood grd.. 91644(10 10 10316 (1014 |10 [103;4 (1014 |10
- tr. G’d Ord 105 103 [103s [109 10% |10 109 10 10
Tot.this w'k.| 23,723 30,274/ 66,527 29,300 60,718| 36,714 | Low Midd'g 105 |101115 101114 1078 1015, mi—?,e 107° wfgm 10?:?18
Stl‘.L’WMiﬁilOli‘lg 1078 1078 |[111y6 |111g |111g (1114 [111g [111g

Bince Sept. 1./4624,818'4672,343/5552,665/4393,136 5303.619.4608,@ l\Iiddlllt)[}i,?d..lIOW)e 11 11 1131 {1134 (1114 (1134 {111z [111g

Galveston includes Indianola; Charleston includes Porg Royal, &e. | Good

-1111g 1113;4 {11314 |1138 |117;4 [117;4 |1138 |117¢g |11744g

Wilmington includes Morehead City, &ec.; Norfolk includes West Point,&o; 8tr.G'd Mid|115,4 1138 1133 (119, {1153 [11% [119;4 (1183 [113g

. ) . Midd’ ir 1111 13 1
The exports for the week ending this evening reach a total Fair_ff?f!ﬁs, . He e }%9‘:;6 135 }358 i;lzs,,lf %%ae T
of 85,057 bales, of which 23,289 were to Great Britain, 4,010 STAINED Sat. | Mon Tuos Wed | Th. | Fri
to France and 7,758 to the rest of the Continent, while the | ___ : St | I | F2a :
ks ag made up this evening are now 610,966 bales. Below | Good Ordinary ............ $®1b.| 8715 | 8515 | 85,8 | 8315 | 838 | 83
are the exports for the week and since September 1, 1884. Btrict Good Ordinary. ---e) 918 1 9 9 9 91 | e
—_ | Low Middling.... ... ---e| 9101g] 91314 O1346! 9135/ 975 | 97
Week Ending April 17, From Sept. 1, 1884, to Apr. 17,1883, | Middling.......ccoeeeicenaen..... 10944 110718 {10714 110714 [1013 [101g
E E -
e Great xpomz::; Total | Great ﬂpw“zot?u MARKET AND SALES,
- g nili= . - 3
Foome— B,.wn.lli‘rance nent. | Week. | Britain.|France{ pens. | Total. The total sales and future deliveries each day during the
= P e T v - week are indicated in the following statement. For the con-
Nev:e(gr(l):s;;;' .| B402| 5ee0l 9,351 631870 275,003 307';23 1 ﬁg;gg venience of the reader we also add a column which shows at a
Moblle...eeruns] wevre| eerend| .. N 43,130| ...... 700| " 43,30 | 8lance how the market closed on same days,
noﬂda lllllllllllllllllllllllllllllllll 8’585 ----- LR N 3.585 SALES OF sPOT AND TBANSIT- FUTms.
Saﬂmnah ..... ],528 ........... 1,528 179.903 1].899 199.256 390.853 BPOT MARKET [
Charleston®...| ..co..| coveer| ceverr| ceee 163,087| 22,250| 152,685 838,011 CLOSED. Ez- | Oon- | Spec- Tran-| 0 | o . | Deliv-
Wimington...| ......| ......| .. S 51,107| ...... 14,040 65,237 _ | Horh nenpaiitn) sil. pries.
NOIOIY, o vuce] snssna] sossms] suasmsh” ussess 808,626 6,375 25670 840,671 | gat |Quiet............ ol o331 53| 70,400, 800
New York..... 10,898 543/ 1,860/ 13,315 871,042| 83,748 134,668 539.456 | Mon .| Uull at ig deo....| . ... 83| ..o oo 83/166,800| 300
goston ........ 2,101 veeurs| euenn. 2,101 108,722 ...... 418| 107,140 T,ue;. Q,uleg ............ gg 2’813 lgg.ggg ggg
altimore ... .| 561 ......| ...... 561 112,900! 8,050/ 89,431| 154,300 | Wed .|Steady........... . ]
Phil, ) ‘ 2 Thurs|Steady at 115 adv esws] BD2] ves| waww 352{106,500, 200
adelp'a,&o| 1343 ......| ...... 1B SLOR soice] ARIR OO | ot LR, n s s o223 ol 223 70200 204
Total......... 28,289| 4,010, 7,758| 35,037|2,170,301'360,202] 941,108(3,480,609 Total T 077w 1m0l 5006
Total 1853-54| 23.043! 5,198 7889 36.11012.164 537 443.690| 851 421/3.480 837 | OtBLleome commenneeeeee s SENe e 2 — :

The daily deliveries given above are actually delivered the day

Includes exports from Port Royal, &c.

t Includes exports from West Polnt, &c, ’ g o Pprevious to that on which they are reported.
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bﬁes mbre than at the same period last year. The receipts at
the same towns have beeu 16,654 bales less than the same
week last ‘year,-and since September 1 the receipts at all the

- towns are 204,392 bales less than for the same time in 1883-84

QUOTATIONS FOR MIDDLING COTTON AT UTHER MARKETS.—
In the table below we give the closing quotations of middlinﬁ
cotton at Southern and other principal cotton markets for eac

day of the past week.

-

Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
Aprib \7. Satur. Mon. Tues. | Wednes.| Thurs. Fri.
Galveston ...| 1053 10%g 1074 1i78 1074 107;g
New Orleans.!| 109g 103g 1033 1074 107¢ 10
Mobile....... 10714 10716 10544 105,g 1054 1038
Savannah...| 10% 1038 1019 101g 103 10lg
Charleston . .| 10% 103 10% 105g 105g 105
Wilmington..! 10 101 101 101 10lg 1033
Norfolk...... 10y 103g 1015 101y 1094 1094
Boston....... 111g 113g 1119 11 11 11 -
Baltimore....| 11l,g 10153 10!3;g 101344 107g 1015 yq
Philadelphia.| . 113g 11 114 1114 1114 11y
Augusta..... 109;4 109;¢ 109;g 10%14 {109,.@5%| 105
Memphis ....| lilg 103g 1038 103g 103 103
St. Louis..... 103g 103g 105 10344 103 1038
Cincinnati...| 10% 104 103 10% 10% 103
° Louisville....{ 103% )} 105 105 10 | 104 105g

RECEIPTS FROM THE PLANTATIONS.—The following table is
prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some-
times misleading, as they are made up more largely one year
than another at the expense of the interior stocks. 'We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts
or Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

RECEIPTS FROM PLANTATIONS,

Week Receipts at the Ports. | St’k at Interior Ibwm.llRec’p!s from Plant'ns.

Bnding— |"Igeg. | 1884. | 1885, | 1883, | 1884. | 1885. | 1683 | 1884. | 1885.
Jam. 50......1171.316 112.110| 75,285 817,523 299,751 280,872 168,090, 80,964 53,087
Feb, 6......1165.888 111,431| 80,785 813,581 282.475 271,700 161,020 94,202| 80,708

« 19......(146,130 105,921 68,621'326,796,208,000 266.045120,343| 91,5151 £2.876

w 90......|134.443| 65,013 54.324/321,424'254,450 234.231(120,076/ 51,304 82,510

“ 97....[135321 76,487| 50.313[308,417 227,265 216,452 122,314| 49,302/ ¥3,563
Moh. 6......[12,826] 63,720| 56,885,804,621 205,477|199,170,121,030, 46,053/ 59,563

‘o 1g... 1111881 49,876 42.581;297.173 184,114181,12'103.733| 28,813 24,634

" 20......1105,062| 42,635 82,89 276,946)160,800 170,155 82,835/ 19,030 21908

“ 97 86,999 52,854 20,610/266,971 141,233/158,175| 74,024 83,311 16,830
April 8.. ... 78,705, 87.091| 28,111/257,152125,304(144,008| 68,859 21,249/ 14,934

“ 10...... 72,035/ 30,113] 21,508 230.461110,0681125,506 65.244 14,787 5,718

1 ¢6.527 90274 23.723'213.020] 08 960/117.823' 40.005' 19.166! 12,640

The above statement shows—1. That the total receipts from
the plantations since September 1, 1884, were 4.725,426 bales;
in 1883-84 were 4,722,147 bales; in 1882-83 were 5,749,209 bales.
" 9.—That, although the receipts at the outports the past week
were 23.723 bales, the actual movement from plantations was
12,640 bales, the balance being taken from the stocks at
the interior towns, Last year the receipts from the plantations
for the same week were 19,166 bales and for 1883 they were
40,095 bales. : :

AMOUNT OF COTTON IN SIGHT APRIL 17.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to April 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

1884-85. | 1883-84. | 1882-83. | 1831-32.
Receipts at the ports to Apr.17{4,624,818/4,672,343}5,552,665 4,398,136

Interior stocks on April 17 iu
excess of September 1....... 100,608 49,804| 196,544 134,856
Tot. receipts from planta’tns|,725,42614,722,14715,719,209,4,532,92
Net overland to April 1 .. ... 538,182 5v6,32%| 572,521 394,473
Southern consumpt'n to Apr.1} 217,000} 236,600{ 240,00u| 180,000

Total in sight April 17.......5,193,608 5.434,475 6,561,5333,117,465

Northern spinners’ takings to
April 17, ... ... ... .0 ... 11185176 1,319.15611,496.100 1.310.011

It wil be seen by the above that the increase in amount in siglt
to-night, as compared with last year, is 14,133 bales, the decrease
{)l;?lg‘s 1882-3 is 1,002,92) bales, and the increase over 1881-2 is 381,143

"WEATHER REPORTS BY TELEGRAPH.—The weather has been
very favorable for farming operations at the South during the
week, and excellent progress has been made with planting.

_ _Galveston Teras.,—The weather has been warm and dry all
the week. Average thermometer 69, hizhest 78 and lowest 60.

Indianola, Texas.—Wehavehad warm and dry weatber all
the week. Cornis thriving. Farmers are giving increased land
to cotton this year, and planting is about completed in this
neighborhood. The thermometer has averaged 70, the highest
being 81 and the lowest 63.

Palestine, Texas.—There have been showers on two daysof
the week, the rainfall reaching sixty-nine hundredths of an
inch. Corn is flourishing, and cotton planting makes good
Egogras. The thermometer has averaged 65, ranging from

to 04.

New Orleans, Louisiana.—We have had no rain all the
week. The thermometer has averaged 68.

Shreveport, Lowisiana.—Rainfall for the week sixty hun-
dredths of an inch. The thermometer has averaged 69, the
highest being 83 and the lowest 49, :

cksbury, Mississippi.—Telegram not received.

il haaccd org/ -

Meridian, Mississippi.—Telegram not received,

Columbus, Mississippi.—It has rained on one day of the
week, the rainfall reaching fourteen hundredths of an inch.
The thermometer has averaged 60, the highest being 80 and
the lowest 38.

Leland, Mississippi.—The early part of the week was
clear and plessant, but the latter portion has been cloudy.
The thermometer has averaged 63, ranging from 42 to 92.

Little Rock, Arkansas.—It has been cloudy on three days
of the week, with rain on Saturday, the rainfall reaching
eighty hundredths of an inch. Planting is progre:sing very
rapialy, and with ten days of clear weather will be nearly com-
plete;ﬁ. The thermometer has ranged from 43 to 81, averag-
ing 61.

Helena, Arkansas.—It has rained on two days, and the

remainder of the week has been pleasant. Tne rainfall
reached sixty-nine hundredths of an inch. Crop reporis are
fa.vogable. Average thermometer 61, highest 82 and low-
est 49. , ’
- Memphis, Tennessee.—We have had light rain on two days
of the week, the rainfall reaching thirty-one hundredths of
an inch. The weather has been very favorable for farm work,
and good progress has been made with cotton planting. The
thermometer has averaged 59, the highest being 81 and the
lowest 44.

Nashville, Tennessee.—It has rained on three days of the
week, the rainfall reaching ninety-seven hundredths of an
incq}’z The thermometer has averaged 54, ranging from 34
to 74. ,

Mobile, Alabama.—It has rained on one day, and the re-
mainder of the week has been pleasant. The rainfall was
inappreciable. The thermometer has ranged from 45 to 78,
averaging 62. .

Montgomery, Alabama.—Telegram not received.

Selma, Aiabama.—The weather has been warm and dry all
the week. The thermometer has averaged 65, the highest
being 80 and the lowest 40.

Auburn, Alabama.—It has rained slightly on two days of
the week, the rainfall reaching thirteen hundredths of an
inch. Planting makes good progress. We have had two
slight frosts. The thermometer has averaged 585, ranging
from 87-5 to 77°5.

Madison, Florida.—No rain all the week. The thermom-
eter has ranged from 44 to 83, averaging 64.

Macon, Georgia.—We have had no rain all the week. The
spring is very backward. Average thermometer 62, highest
80, lowest 42.

Culumbus, Georgia.—There has been no rain during the
week. The thermometer has averaged 61, the highest being
72 and the lowest 44.

Savannah. Qeorgia.—The weathe: has been pleasant dur-
ing the week, with no rain. The thermometer has averaged
62, ranging from 44 to 80.

Augusta, Qeorgia.—We have had light rain on three days,
and the remainder of the week has been pleasant. The rain-
fall reached eleven hundredths of an inch. The weather has
been favorable, with the exception of light frosts on two
nights, inflicting but little if any damage on either corn or
early vegetables, Cornis up and cotton planting is making
good headway. The thermometer has ranged from 85 to 85,
averaging 57.

Atlanta, Georgia.—Telegram not received.
 Charleston, South Carolina.—It has rained on one day of
the week, the rainfall reaching three hundredths of an inch.
The thermometer has averaged 59, the highest being 77 and
the lowest 43.

Columbia, South Carolina.—We have had no rain during
toe weck. The thermometer has averaged 61, ranging from
28 to 80.

Stateburg, South Carolinn.—It has rained lightly on one
night, the rainfall reaching five hundredths of an inch. We
have had one killing frost and two light frosts, and ic - formed
on low grounds on one night; but no serious damage done.
The thermometer has ranged from 34 to 80, averaging 56-2.

Wilson, North Carolina.—We have had rain on cne day of
the week, the rainfall reaching thirteen bundredths of an
inch. Average thermometer 52, highest 71, lowest 35.

The following statement we have also received b telegraph,
ghowing the height of the rivers at the points named at 3 o'clock
April 16, 1885, and April 17, 1834,

Apr. 16, 85. A 17 84,

Feet. | Inrn. | Zeer | trch,
Nsw Orleans ......... Below high-water mark| 4 5 1
Memphis..caeeeae cee. Above low-water mark.| 23 2 32 2
Nashville..ce.ceaeeeaa. Above low-water mark. 7 0 13 11
8areveport.... .ccca.. Above low-water mark.| 19 b 17 7
Vicksburg...cocue cva- Above low-water mark.| 31 8 45 4

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-
water mark of April 15 and 16, 1874, which is 6-10ths of a foot
above 1871, or 16 feet above low-water mark at that point,

INDIA COTTON MOVEMENT FROM ALL PORTS, — We have
re-arranged our India service so as to make our repotts more
detailed and at the same time more accurate. We had found
it impossible to keep out of our figures, as cabled to us for the
ports other than Bombay, cargoes which proved ounly to be
shipments from one India port to another. The plan now
followed relieves us from the danger of this inaccuracy and
keeps the totals correct. We first give the Bombay statement
for the week and year, bringing the figures down to A pril 16,
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BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Receipts.

This Birce
Week.| Jan.l.

462,000
560,000(83,000| 780,000
626,000

696,000(82,000] 912,000

]

Shipments this week.

@reat | Oonti-
Brit'n.| nent.

16,000’
1884(16.000
1883(18,000
1882/11,000/11,000

ShpmentesinceJan. 1.

@reat | Oonti-
Britain| nent.

16,000/32,000] 97,000/213,000
26.000/42,000/250,000|310,000
55,000/73.000/215.000/411.000

152,000/457.000/239.,000

Year Total.

Total.

1885 310,000

According to the foregoing, Bombay appears to show a
decrease compared with last year in the week’s receipts of
81,000 bales, and a decrease in shipments of 10,000 bales, and
the shipments since January 1 shcw a decrease of 250,000 bales.
The movement at Calcutta Madras and other India ports-for
the last reported week and since the 1st of January, for two

ears, has been as follows. “‘Other ports” cover Ceylon,

ticorin, Kurrachee and Coconada.

Shipmendts for the week. Shipments since January 1.
preal | Qonti- | posar, | pORCat | gontinent| Total.
Calocutta—
1885...... 3,000 1,000 4,000 39.000 10,000 49,000
1884...... 3,000 ...... 3,000 72,000 25,000 97,000
Madras—
A885.ccea|  cieer | eea S — 4,000 ..... s 4,000
1884 ..vuus] sicial  soecca|  cevoss 10,500  ...... 10,500
All others—
1885...... 1,000 2,000 3,000 16,500 8,500 25,000
A88Lcnnas]  swemse | ssasws | ssssss 13,500 3,020 16,500
Total all—
1885...... 4,600 3,000 7,000 59,500 18,500 78,000
1884......! 3,000 ...... 3,000 96,000 28,000 | 121,000

The above totals for the week show that the movement from
the ports other than Bombay is 4,000 bales more than same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1885, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

i i 1885. 1884. 1883.
io all Europe | This Since This Since This Since
from— week. | Jan. 1. | week. Jcm. 1. | week. | Jan.1.
Bombay ... .... 32,000/ 310,000 42.000| 560,000/ 73,000, 626,000
All other ports.| 7,000{ 78,000, 3,000/ 124,000 2,000 73,700
Total .. .... 39,000| 388,000| 45,000/ 684,000 75,000! 699,700

This last statement affords a very interesting comparison of
he total movement for the three years at all India ports.

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange-
ments we have made with Messrs., Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

~ EUROPEAN COTTON CONSUMPTION TO APRIL 1.—The cable
brings us to-day Mr. Ellison’s cotton figures, brought down to
April 1. The revised totals for last year have also been
received and are given for the purpose of comparison. The
takings by spinners, in actual bales and pounds, have been as
follows: : *

From Oct.1to Aprill. |Great Britain. Oontinent. Total.

For 1884-85. - .

Takings by spinners...bales 1,834,000 1,723,000 3,562,000

Average weight of bales.... 443| 438 441

Takings in pounds .......... 815,462,000|. 756,864,000(1,572,326,000
For 1883-84. : '

Takings by spinners...bales 1,931,000 1,603,000 3,534,000

Average weight of bales.... 431 435 433

Takings in pounds.... ......| 832,541,000 697,501,000/1,530,042,000

According to the above, the average weight of the deliveries
in Great Britain is 443 pounds per bale to April 1 this season,
against 431 pounds during the same time last season. The
Continental deliveries average 438 pounds, against 435 pounds
last year, and for the whole of Europe the deliveries average
441 pounds per bale, against 433 pounds last season. Our
dispatch also gives the full movement for this year and last
year in bales of 400 pounds each. -

dria, .
AlezapdritioVPh | 1g84.85. 1883-84. 1882-85.
Receipts (cantars*)—

. is week.... 12,000 5,000 5,000
8ince Bept. 1 3,472,000 2,619,000 2,230,000

This | Since || This | Since || This | Since
week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1.

’ Exports (bales)—

To Liverpool..... ....| 2,000{286,000({| 3,000(234,000!| 1,000/222,000
To Continent .... .... 3,000{166,000;| 2,000{117,000|| 1,000{ 78,000
Total Europe...... 5,6001452,000 5,0>00 351,000!! 2,000/{300,000

Oct. 1 to April 1. 1884-85. 1883-84.

Balesg of 400 Ibs. each, . .
0003 omitted. Great | Oonti- | qopqp, || Great | Oonti- | po4gy,

Britain.| nent. Britain.| nent.
8pinners’ stock Oct 1. 89, 152, 241, 124, 401, 525,
Takings in October...| 409, 233, 642, 372, 199, 571,
Total supply...... 493, 385, 883, 4986, 600, |1,096,
Consump. Oct., 5 wks.| 360, | 325, 685, 360, 325, 683,
8pinners’ stock Nov. 1| 138, 60, 193, 136, | 275, 401,
Takings in November.| 403, 314, 717, 337, 312, 649,
Total supply...... 541, 374, 915, 473, 587, |1,060,
Consump. Nov.,4 wks.| 288, 260, 548, 288, 260, 548,
8pinners’ stock Dec. 1! 253, 114, | 367, 185, 327, 512,
Takings in December.| 331, 415, 746, 248, 301, 549,
Total supply...... 584, 529, 1,113 433, 628, (1,061,
Consump. Dec., 4 wks.| 288, 260, 548, 288, | 260, 548,
Spinners’ stock Jan.1; 296, 269, 585, 145, 368, 513,
Takings in January..| 376, 340, | 71s, 444, 403, 847,
Total supply...... 672, 609, |1,281, 589, 771, (1,360,
Consump. Jan., 5 wks.| 360, 325, 685, 340, 3235, 665,
Spinners’ stock Feb. 1] 312, | 284, .| 596, || 249, | a46, | 695,
Takings in February.| 278, | 311, 589, 346, 235, 581,
Total supply...... 590, 595, [1,185, 595, 681, |1,276,
Consump. Feb., 4 wks.| 288, 260, 548, 272, 260, 532,
Spinners’ stock Mar.1 302, 335, | 637, 323, 421, 744,
Takings in March..... 235, 280, 515, 334, 294, 628,
Total supply...... 537, | 615, (1,152, || 637, | 715, (1,372,
Consump.Mar., 4 wks.| 288, 260, 518, 288. 260, 548,
Spinners’ stock Apr. 1| 249, 355, 604, 369, 453, 8214,

stlouisfed.org/ ‘
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* A cantar is 98 1bs.

This statement shows that the receipts for the week ending
April 15 were 12,000 cantars and the shipments to all Europe
5,000 bales,

MANCHESTER MARKET.—Our report received from Manchester
to-night states that the market is quiet but steady. We give
the prices for to-day below, and leave previous weeks’ prices
for comparison., :

1885. 1884. .

32s Oop. | 8% ws. |94 325 0op. | 81 be. | 9OHT

Twist. Bhirtings. | gppig| Awisi. 8hirtings. | gplds

d. d s d & d| d |d 4 | d s a9 a
Feb.13|85,—815165 7 @610%| 6 |8ls @9 |5 7 @7 2is| 5134
“'20|814 287 |5 6 @6 9 ¢ |8w@ 9 |5 7 @7 21 Bi3ie
“ 27,84 @873 |5 6 @6 9l 6lg |[SW @ 9 |5 7 D7 2| 57
Mch. 6|84 @873 |5 6 @6 94 Glée 18l @ 9 |5 61327 2| 57
“ 13|31 @8% 5 5 @6 9 | 5l66/8 @ 9 |5 7 @7 21| 57
“ 20/831428% (5 5 @6 9 | 6 '°|8%g@ 935 7 BT 213| 5loy
“ 27|83, @83 (5 6 @610 6 8%s @ 914'5 TLon7 3| 6
Apr. 3{831g@8% |5 6 @610 6 83 @ 9%'56 97 4 61g
“ 10(83;c@28% |5 6 @610 6 815,829514|5 109D7 413 6344
“ 17183,428% |5 6 @610 51614' 87 2933 (511 @7 5 | 64

REDUCTION OF PRINT CLOTH PRODBUCTION,—The New York

- Times of Thursday, April 16, gave the following : :

FALL RIVER, Mass., April 15.—At a meeting of manufacturers held
this afternoon it was voted that the production of print cloths
be curtailed hy a four weeks’ stoppage of the mills between now
and July 1. This action makes effective the provisions of the agree-
ment which has been circulated for the signatures of the individual
mills. Each mill will use its own discretion about the method of
effecting the reduction, the only obligation being that the amount of
stoppage between this date and the 1st of July shall equal four weeks.
This reduction, taken in conjunction with a simultaneous movement on
the part of the Rhode Island mills, will reduce the stock of print cloths
80,000 pieces. :

A more striking comparison with last year is reached by
bringing together the above totals and adding the average
weekly consumption up to this time for the two years:

Oct. 1 to April 1. 1884-83. 1883-84.
Bales of 400 lbs. each. - 2% .
. Great | Conti- Great | Conti-
000z omited. _| Britain| nent. Tolal. Britain| nent. Total.
Spinners’ stock Oct. 1.| 89, | 152, | 241,| 124,| 401,| 523,
Takings to April 1....| 2,032, | 1,893, | 3,923, || 2,081, | 1,744, {3,825,
Supply......-. TR 2,121, | 2,045, | 4,166, || 2,205, | 2,145, |4,330,
Consumpt’'n 26 weeks| 1,872, | 1,690, | 3,562, || 1,836, | 1,690, 3,526,
Spinners’ stock Apr. 1| 249, 355, 601, 369, 435, | 824,
Weekly Consumption,
00s omitted.
In Cctober.......... 72,0 65,0 137,0 72,0 65,0 |137,0
In November..... .. 72,0 65.0 137,0 72,0 65,0 | 137,0
In December........ 72,0 65,0 137,0 72,0. 65,0 |137,0
In January ......... 72,0 65,0 137,0 68,0 65,0 |133,0
In February........ 72,0 65,0 137,0 63,0 65,0 |133,0
In March....... .... 72,0 65,0 137,0 72,0 65,0 |137,0

The foregoing shows that the weekly consumption in Europe
continued in March 137,000 bales of 400. pounds each, against
137,000 bales of the same weight at the corresponding time
last year. The total spinners’ stocks in Great Britain and on
the Continent have decreased 33,000 bales during the month,
and are now 220,000 bales less than at the same date of last
season, '
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NEW YoRK COTTON EXCHANGE,—To0 prevent frequent losses
by re-classification of cotton delivered on contracts for futures,
it was proposed in October last gear that an inspector and a
classification committee should be appointed, in order to issue
eertificates respecting grades, &c., which should pass from
hand to hand, and be a good delivery in fulfillment of all con-
tracts for futures. Particulars of the proposed plan were

iven in these pages under the head of New York Cotton

xchange on Oct. 18, 1884, The proposition was discussed on
Oct. 22, and at a ballot on October 24 was lost, there appear-
ing 131 votes against and 103 votes in favor of the measure.
The Board of Management have now resolved to bring the
subject, with some modifications, a second time before the
members of the Exchange. It is to be discussed on Saturday,
25th inst., and if finally passed it is proposed that it go into
effect on Sept. 1, 1885. A meeting of the members has been
called by President S. Gruner on Monday, 20th inst., to con-
sider the subject of making Thursday, April 30, a holiday, on
the occasion of the opening of the new Exchange.

EAsT INDIA CrOP.—The following is from' Messrs, Wallace

& Co.’s cotton report, dated Bombay, March 13;

‘“Now that the Holi holidays are over, which have lately interfered
considerably with the movement of the crop in the interior, we quite
expect to see increased supplies arriving. Oomrawuttes will, it is
expected, be coming down soon in larger quantity and of improved
quality, as the Jerry crop will now be coming forward.. Some small

arcels of Broach have come to market of quality that promises well
or the bulk of the crop, and some lots of superior Dhollerah have also
been received, so that in a fortnight free arrivals of both may be
expected, but in addition to a'l descriptions being undoubtedly late, it
looks as if the producer was this year not very anxious to hurry his
goods to market, the feelin%up-country being that better prices will be
ruling later on, and it may be that in this way more cotton will be held
over the monsoon this year than was the case last.”

~ JUTE BUTTS, BAGGING, &C.—There is only a light call for
bagging, and the market is quiet. Buyers are taking moder-
ate quantities, but it is difficult to place a large parcel. No
change is to be noted in price, sellers continuing to hold stead-
ily to the quotations, and we hear of no sales below 9c. for
134 1bs.,9c. for 13/ 1bs., 1014c. for 2 lbs. and 11c. for standard
grades. Butts have been taken quite freely for paper grades,
and some transactions have been effected on a basis of 13{c.
Bagging qualities are rather slow and we hear of only a few
small parcels moving. The market is steady and at the close
paper grades are quoted at 13{@1%c., and bagging qualities
at 2@234c.

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT.
~—A. comparison of the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of
the month., 'We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement since
September 1, 1884, and in previous years, has been as follows:

Year Beginning September 1.
1884-85. | 1883-84. | 1882-83. | 1881-82 | 1830-81.

345,445 343,812] 328,656 429,777| 458,478
1,090,385|1,046,092| 980,584 853,195| 963,318
1,122,164(1,030,380{1,094,697| 974,043|1,006,501
1,104,211/1,059,653|1,112,536| 996,807(1,020,802

475,757, 487,729| 752,827, 487,727| 571,701
February.| 261,449 385,938! 595,598 291,992| 572,728| 447,918
March. .. 163,503 241,514| 482,772| 257,099| 476,582| 264,913

Totalyear(4 562,914/4,595,118|5,345,670(4,290,640(5,075,110|4,480,842
Perc’tage of tot. port
receipts March 31! 94-73 88'80 90-89 86-40 89'58

This statement shows that up to March 31 the receipts at the
orts this year were 32,204 bales less than in 1883-84 and
82,756 bales less than at the same time in 1882-83, By adding

to the above totals to March 81 the daily receipts since
that time, we shall be able to reach an exact comparison of
the movement for the different years:

Monthly
Receipts.

8ept’mb’r
October..
Novemb’r
Decemb’r
January .

1879-80.

333,643
888,492
942,272
956,461
647,140

1884-85. | 1883-84. | 1882-83. | 1881-82. | 1880-81 | 1879-80.
Tot.Mr.31(4,562,914(4,595,118/5,345,670|4,290,640(5,075,110(4,480,542
Apr.1.... 5,050 5,344 8. 6,612| 15,516 5,922
¢ D.ve: 5,994 5,770 8,096 8. 10,903 8,293
" B..s- 5,329 4,556/ 15,534 7,501 8. 6,524
“ 4.... 1,830 8,873 12,239 9,772 23,210 8.
“ 5.... 8. 6,155 13,597 7,048 13,035 8,237
% @.... 3,111 8. 13,354 4,022 9,980 6,338
“ T 4,998 6,300, . 15,310 9,512 13,856 6,243
® 8...s 2,829t 4,507 8. 4,179 14,912 5,264
LI« - 2,415 3,204/ 11,300 ‘8. 9,678 4,717
“ 310.... 6,625 3,319/ 18,304 7,387 8. 5,156
“11.... 4,449 6,628 7,506 _ 6,990, 13,867 8.
“12... 8. 2,782 9,434 3,791 11,621 9,905
“ 13.... 3,676 8. 15,788 3,592 8,010 7,353
“ 14.... 5,340 6,101 8,615 7,299 11,034 5,696
“15.... 2,610 5,187 8. 3,879 12,369 4,746
% 16.... 2,986 4,003 13,264 8. 4,708 6,054
“17.... 4,662 2,351 9,431 5,513 8. 6,299

Total..... 4,624,818 4;670,198 5,517,4438(4,377,728|5,247,6094,577,594

Percentage of total

portrec’pts Apr. 17 96°28 9165 92:74 8933 91°52

This statement shows that the receipts since Sept. 1 up to
lo-night are now 45,380 bales less than they were to the same
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day of the month in 1884 and 892,630 bales less than they were
to the same day of the month in 1883. We add to the table
the percentages of total port receipts which had been received
to April 17 in each of the years named.

SHIPPING NEWS.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
06,413 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the CHRONICLE last Friday. ith refa.rd to New York we
include the manifests of all vessels cleared up to Thursday
night of this week. .

Total bales.

NEW YORK—To Liverpool, per steamers City of Richmond,

2,196 ....England, 2,609....Nevada, 794....Plato, 589....

Republic, 1,101:...St. Ronans, 2,609.cc..ca. cecerenrecnnnnn 9,898
To Hull, per steamer Galileo, 1,000.... ... s e 1,000
To Havre, per steamer St. Germain, 448. . ... ..coceeenmuan... 448 .
To Bordeaux, per steamer Chateau Leoville, 100 ......... - 100
To Bremen, per steamers Fulda, 797....Main, 145__......... 942
To Antwerp, per steamers Hermann, 398....Waesland, 320 718
To Genoa, per steamer Archimede, 109............cccua....... 109
To Trieste, per steamer Archimede, 100.....cceeoen veoon... 100

NEwW ORLEANS—To Liverpool, per steamers Discoverer, 3,074

....Pascal, 3,176....per ship Henry, 3,077....per bark

Melmerby, 5,100. . ... ccuciiaeeiacicanicaciannnnn cnssseiisass 14,427
To Havre, per barks Maitland, 2,581....Niagara, 3,102....

Ocean, 2,210............. e P e 5

To Bremen, per steamer 8tag, 3,750.........cc.cc.n....

To Barcelona, per steamer Cristobal Colon, 3,325 3,325

To Genoa, ver barks Bolivar, 1,700....8aint Anna, 2,117.... 3,817

BALTIMORE—To Liverpool, per steamers Caspian, 1,149...." '

Eduardo, 917....Thanemore, 795. ...ccveeeerinnnenucnnnnnn 2,861

To Bremen, per steamer Hermann, 930.....cce.ceeinnnann... 930
BosTON—To Liverpool, per steamers Borderer, 1,710....Cata-

lonia, 1,438....Norseman, 2,335....Venetian, 612......... 6,095

Totaliccasiivnsnsionsssasssanssnarveve ed_cmes semece- vmscansecas 06,413

The particulars of these shipments, arranged in our usua!l
form, are as follows: .

Havre Genoa

Liver- & Bor- Bre- Ant- Barce- and
pool. Hull. deaux. men. werp. lona. Trieste. Tolal.
New York. 9,898 1,000 548 942 718 ...... 209 13,315
N.Orleans. 14,427 ...... 7,893 3,750 ...... 3,325 3,817 33.212
Baltimore.. 2,861 ...... ...... 030 ciiias wsisse seees . 3,791
Boston..... 6,095 c.icit ciiiie ciiiee seemer cesces  cseees 6,095
Total .. 33,281 1,000 8,441 5,622 718 3,325 4,026 56,413

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

GALV%STOI%—BF‘;&I‘ Liverpool—April 10 -Barks Alexandra, 3,015; Her-

ert, 3, .

NEW ORLEANS—For Bremen—April 13—Bark Meta Seeger, 3,484.

S8AVANNAH—For Liverpool—Ap1il 10—Bark Osmond O’Brien, 1,528.

BosTON—For Liverpool—April 13—Steamer Virginian, ———... April
14— Steamer Missourj, ——.

BALTIMORE—For Liverpool—April Y—Steamer Mentmore. 581.

PHILADELPHIA—For Liverpool—April 10—Steamer Lord Clive, 1,342.

Below we give all news received to date of disasters to vessels
carrying cotton from United States ports, &c.:

SAPPHIRE, steamer (Br.), stranded at North S8hoals, Nieuwe Diep. By
means of a diver 11 bales of cotton were salved March 28. As
goon as room was made under the deck the diver would try to
introduce dynamite into the vessel in order to blow her up.

TYNEMOUTH, steamer (Br.), advices from Terschelling, March 26, state
that 5 bales of cotton were recovered by divers that day from
stranded steamer Tynemouth. The cargo still looks well, and
with good weather it is hoped to save it all.

Cotton freights the past week have been as follows:

Satur. | Mon. Tues. | Wednes.| Thurs. | Frs.
Liverpool,steam d.| Tgq* | -Tgg* Tag* Tea* Taq* Tas*
Do sail...d.| ..ae — — - — S
Havre, steam....c.| 933* 939* 939* 939* 93¢ 939*
Do sail...... c. sean S smwe — - —
Bremen, steam..c.| 3g* 3g* 3g* 3g* 3g* 3g*
Do sail ....¢.| . .c.ae coes TEas ceus suve -
Hamburg, steam.c.| 933* 930* 939" 93a* 930¢ 939*
Do sail....c. S p— avee — coce saus
Amst’d’m, steam.c.| 45} 45t 45t 45t 45t 45t
Do sail...c. saas cane coes e sene sewe
Reval, steam....d.| T32@%*| T30@Y4*| 732D’ | T32@%' | T3a@N*| T2 %"
Do sail....... c. R cone - . S —
Barcelona,steam.c.| 9gg* 930*% 939% 939 930* 939°*
Genoa, steam....c.| Il2* 1g* 1g* 1g* 1g* 1g*
Trieste, steam...c.| 916* 916* 918* 916" | o%16* 96"
Antwerp, steam..c.| M4 2959~| 4 @902*| M@930'| 14 2932*| 14@933*| 14 @939*
* Compressed. t Per 100 lbs.

ol, we have the following

LivERPOOL.—By cable from Live
We

statement of the week’s sales, stocks, &c., at that port.
add previous weeks for comparison.

) March 27.| April 2. |April 10.|April 17
Bales of the week........ bales. 45,000 39,000 41,000 43,000
Of which exporters took....| . 4,000 3,000 3,000 5,000
Ot which speculators took.. 2,000 1,000 1,000, .....
S8ales AINOriCaN «cc.eeeeeeceences 31,000 29,000 27,000 33,000
Aotual exXport....ccccceccaeccas 5,000 6,000 5,000 5,0
Forwarded........ ccce cccenaa. 11,000 9,000 11,000 12,000
Total stock—Estimated. ....... 1,005,000/1,008,00((1,0253,000 1,924,000
Of which American—Estim’d| 781,000| 788,000 97,000, 797,000
Total import of the week...... 62.000 54,000 69,000 53,000
Of which American ......... 53,000 44,000 44,000 40,000
Amount afloat..... ....... ve-ee| 192,000| 172,000 185,000 164,000
Of which American ......... 140,0001 120,000 116,000/ 100,000

The tone of the Liverpool market for spots and futures each
day of the week ending April 17, and the daily closing prices
of spot cotton, have been as follows:
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Spot. Saturday| Monday.| Tuesday.| Wednes. Thursd’y.| Friday.
Market Bteady |{j puyers’| Pressed | Harden’z
12:301’.1&.‘ qutl)gttér. ; faV(y)r. for sale. |tendency. Harden’g.| Firm.
Mid. Upl’ds| 513;g 51544 57g 57 57g 5104g
Mid.Orl'ns.| 6 6 51614 516:¢ 51510 6
Bales...... 7.000 8.000 7.000 8.000 | 10,000 8,000
pec.&exp.| 1,000 1,000 1,000 1,000 1,600 500
Fuitires Weak at [Stead t|] B 1 ftead t
_ cak a eady a arely |[fteady a
112[%13‘;';'[ Quiet. 8-64de- | 2-6¢ ¥ie- steady at | 1-64 {:d- Steady.
o oBle cline. cline. 1-64 adv. vance.
Marke Barely . . Barel Quiet
4P Mt" 2 stoady, | Yesk. | Firm. sueway. | Firm. atglz:gy.

The opening, highest, lowest and closing prices of futures at
Laverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated. ‘ s

& The prises are given in pence and 6iths, thus: 5 62 means
5 82-64d., and 6 03 means 6 3-64d.

Sat. Apr. 11, . Mon., Apr. 13. Tues., Apr. 14.

Open|High |Low.| Clos.||Open High|Loaw.| Clos.

—_—

d. a. d. d. d. a. d. d. a. a. d. a

April........ 553|558 |653|558(| 556|555 553|553||{650(652|550| 5562
April-May .. 568|555(558|658]||555({555)|553 553||550|552|550| 553
May-June.. 562!/562|562|562( 5560|559 557 |557]654|568!5654| 656
June-July..| 602|602 602/602|/563|563|561 501 6559661559 | 561
July-Aug... 606/608|606|606| 603603 601/601]|/563|{801|563] 601
Anug.-Jept...| 6 10 610/610]/610|{607|607 605 8605({603|605|603]| 605
sSept.-Oct...| 6 05 8605/605[/605|/ 603|603 601 601|/562|/600|562| 600
Oct.-Nov... | 560|560 560|560/ 568|568 |557(557||55 557|655 6587
Nov.-Dec...| 657|357 5571567||5565|555| 5541554 551(553|6561| 553

Open|High | Low.| Clos.

Jan-Feb....| ceo | eoee] cone] coccf} oo JURRE [ RORN | RUCU (N OPOR e

Wadnel" Apl'. 15. Thlll‘l., ADI'. 16. hlc’ AD!'. 17-

Open|High | Low.| Clos.||Open| High Low.| Clos.||Open|High | Low.| Clos.

a | d | a | a d. a. | 4. | 4. d. d. {4 | a
April.......| 555|555 554 |554|]5565 5567 |555|557|| 561 561561 561
April-May.. 555!655| 551|554 585 6557/655|5z7||561|561 561 5 61
May-June..| 559 5595575657/ 569,560 (559|580 563|563|562| 663
June-July..| 600 600'562|562||5663|601 563i601({604{604|603)| 6803
July-Aug...| 604 604/602|602|/603|605|603 605||608|608{607| 607
Aug.-S8ept...| 6 08 608|606|608, 607|608 607/ 608||612{612|611 611
geptember..] ....| cev | cese] weecl) seee] ssarf cecel recr ssail. wwes] wess] awiss
gept.-Oct.. | 604|604 602|603|(603(604 603|604 860;|607|608| 606
Oct.-Nov....| 560 | 560|588 553|558 | 650 |568| 559 561|661|560| 560
Nov.-Dec...| 556 | 556 | 554 | 554 534|555 |554|6565||5567(657 556| 556
Jam.-Fobe.oo| coeel eone] voee] wonef] coee] coee] oo .[ cose] ceei] soecf oo

BREADSTUFFS.

" FRIDAY, P. M., April 17, 1885.
The whole market has been exceptionally active during the

" past week, prices varying widely.

The flour market was quite excited and buoyant during the
first half of the week. Shippers and dealers were large
buyers, and there was some speculation. Prices improved in
most cases 50@73c. per bbl., full lines of supers and common
extra being the favorites. Rye and corn meal also advar.cad,
but not so much as wheat flour. But on Wednesday the
more peaceful aspect of the cable advices checked the demaud
and gave values a turn toward lower figures, which continued
throughout Thursday and to-day, in the course of which a
large portion of the recent advance was lost.

The wheat market was active and ‘buoyant down to the
close of Tuesday’s business, when prices showed an advance
of fully 10 cents a bushel from those of the previous week.
The movement was mainly speculative, but millers were free
buyers, and there wassome increase in the takings of shippers.
The rise was caused for the most part.by the warlike aspect
of the relations between Russia and Great Britain, but derived
gome support from the reports of damage to the winter sown
wheat by the severe weather, and from the lateness of the
geason for sowing spring wheat. But on Wednesday a
decline set in, under the influence of the more peaceful

character of the advices by cable, and with frequent fluctua- |

tions, and an excited speculation continued to give way
yesterday and to-day, more than half the advance being lost;
but the close was steadier at the decline,

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.

Sal. Mon. Tues. Wed. Thurs. Fri,
In elevator......... -- ee.. 10U lullg 1u3 102 Y9 96lg
April delivery.... .--. eee ---. 100 eee. L0 caee 46
May delivery.ceeaemes ccee 99% 101 10278 1lUuig QR3g 9ol4
June delivery.... ... ... 1015 103 J0o433 10258 1003  98lg
July delivery.... c..... . 10355 104% 106% 10:.% 10z 10V
August delivery.... ..... 1040 106k 108% 106 1033 1011y

)

oo -

Indian corn has followed wheat in all of its leading features.
Its statistical position is stronger, and it meets with a moré
active and better sustained export demand ; but when wheat
began to decline it followed in its wake. White corn con-
tinues scarce and wanted. The close was firm for mixed.

_ DAILY OLOSING PRICES OF NO. 2 MIXED CORN.

Sat. Mon.  Tues. Wed. Thurs. Fri.
In clevator....... eeeeeees. D2%  D4%  5ilg  5tlg D4 521
April delivery........... ... 534  54%W - ...s 543 53 H2%
May deliVery ..cce.eee-vcae--- 51 517 5573 . 655y 54 531
June deliverv.............. 55 557g 563 5614 5433 531g
July delivery.... . .cecene . 90g 5078 57% a7 554 544
August delivery ........... — 58 -

Rye has met with more demand at rather befter prices.
Barley has also had a better sale. Oats have been taken more
freely for export, and there has been a brisk speculation,
prices advancing and then declining, as in the case of wheat
and Indian corn. No. 2 for future delivery elosed at 39¢, for
May and 39!4c. for June. '

The following statement, prepared by the Bureau of Statis-
tics, will show the exports of domestic breadstuffs from the
undermentioned customs districts, during the month of March,
1885, and for the nine months ended the same, as compared
with the corresponding periods of the previous year: ' o
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* neluded in the foreguing totals are the reports from Milwaukee
New Haven, Portland and Falmouth, Richmond, willamette and York-
town, the details for March, 1883, being as followa:
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Kimﬂ» HN:W Ii,%sf‘ﬂon?hﬂl fm z‘cltlt‘: ‘Y:;ﬁ By adding this week’s movement to our previous totals we
Barler— ' aven. ottt S « fown. | ave the following statement of exports this season and last
gt.nls els g o o . g
110 - . seccee seqees evsecss eemese 2 wmmess  wecess semn:
Indian corn—
Bushel8.. .ceceee == vens "1E3, 788 ... cesmes  masaes 58,439
Value . .$  ..... . iewes . 95,371 ceaeme 29,220 Flour. Wheat. | Corn.
TAUUORLERT e s, seseny s Exz ortssince| 19845, | 18894, | 18845, | 18834. | 18845. | 1833,
Valte . .§  ovoee  eoaees O S st vttt | dug, 95, to— | dug. 35 to |Aug. 37 to | Aug. 35 to | Aug. 27 to | Aug. 35 to] dug. 31 6o
Oats— dpr. 11. | Apr.12. | Apr.11. | Apr. 12. | Apr. 11, | Apr.13.
Pe®g ononnnoomnnmo D D L mos | Boi | Buh | Buk | Bun | B
Oatmeal— On.Elngdom| 8938611 8,814,367 18,602.401| 16,203,421 22,483.244| 13,083.501
Pounds...  .eocees  eeeee s csssns  meesws  eseews  weswew Jontinent...| 273114 258,259, 16,359,873| 10,906,469 9,248,376 5,871,809
Value..§  ...... cemess  seeeee cesmes  mmsees  ecesns 8 &C. Am...| 472365 436,043 48,303 1,208] 920,332 1,176,983
Rye— West Indles.| 534,724] 534,154 1,000 33211 977,554 279,001
ushels !
Value . B  comeee  eoeens setc=s =t="" | Brit.Col'nles| 808,937 309,970 146 8.010 59,943| 111,788
Wheat — swesaw  wwhess masacSh T Sgmemm memem T Oth. countr’s|  50,863]  23.084| 23,071  17367| 78319 11537
Dushela o e emeesreemees T eeeee i D 5,023,013 4,801,898] 85,031,094| 27,280,917/ 83,009,268 25.624.547
Wheat flour— R . .
BArrels ..  seeeee  eeeee- 25,000 10,676  9.813 1,827 The visible supply of grain, comprising the stocks 1n granary
T‘X:{“&ii,%s_ """""" 124,900 52,557 39,215 9,493 g the principal points of accumulation at lake and seaboard
léar-."gfi-g cesere  emcaes 22(7).%5 154’,(2)'331 {351).%3 g?.%g ports, and in transit by rail and water, April 11,1885, was as
ar.,'8L.P ...ceie cemnee 37, k B '
9 months— follows:
1885..-% 88,300 43,697 691,296 986201 3,326.074 1,217,408 Wheat, Oorn, Oats, Barley, Rye.
1884 % 501320 44,744 1,794,491 962,499 3,521,616 779,813 In store at— . bush. bush. bush. bush bush.
) ) . New York.... .... 201,978 2,147,452 941,032 100,201 6.439
The following are the closing quotations : A1?)0 afloat (est.) 265,%:({)% 1;63.5?0301 23 é,:)di()) 6:&.:()) (x)(()) L g,ggg
1DANY coee 2eee-- 36, ,01) < ’
FLOUR. Buffalo..... -..... 887,960 3,226 173,707 16,585
Flne..ﬁ........m bbl. $2 goo g 60 gouth’n ocom., extl;u.. $4 002 500 Cu};sago.h. ....... 15,353.3;2} %,‘_@1}.56? 230,761 €3,689 150,833
Superfine.... ..... .. 320@ 390 |Bouthern vbakers’ and o afloat .... p 335 761,931 .eiiae ceenee
Boring whont extras. 3850 440 | family brunds....... 5252 610 | Newport Nows... 7537 44334 eonnn eeaee:semse
inn. clear and stra’t. 4 13@ 4 85 | Rys flour, superfine..” 42562 4 50 Milwaukee.... ... 5,161,708 1,001 ...... 74,701 18,686
Wintershipp’gextras., 3 85@ 425 DO.eronan censeeee 323@ 370 | bDuluth.... ....... 6,405,508 7,000 10,774 .. .. eeeee-
Winter XX & XXX.. 450@ 550 | Oorn meal— Do afloat.... . ---. ; cmems  EEEEE s emeees maes:
Patents.....ccccceee-- 4852 6 10| Western, &0.... ... 2152 335 | Toledo ........... 2,414.295 36,240 G793  wosaes 4,420
Clity snippingex..... 3600 490 Brandywine, &0.... 3358 34| Detroit........... 1,221,425 736,637 11,232 83321  sseses
GRAIN O3Wego..eeezeeee 100,090 35.000 ceieme 25,000 2,500
' 3t LOouis. .aveeae-n 1,772,706 570,805 £3576 16739 5,220
Wheat— < | Rye—Western......... 71 @ 73 | Cinciunati.... .. 57.752 25,136 12816 8L317 44529
Spring,per bush. 85 Q101 | Biate. ... ---oo-- 75 @ 76 | Boston.... 97653 194,647 139,365 14,35 609
Bpring No. 2..... 91 @ 95 | Oate—Mixed.......... 3¢ @ 49 | Toronto... 336,247 500 7,015 103,790 3,489
Red wiater, No.2 26 @ 9713 | White....-. ... 39 @ 46 | Montreal ... 182.333 2,074 18,177 33,8.8 17,555
Bed WIDEE - = gL 8100 No. 2 mixed.. ...... b 7% | Puladelphia . 872.186 502,505 B e
C%H—W%.ﬁ-'gﬁ;i& 0hD 8 B;;‘léﬁé—go- ;da&.ﬁﬁ;: gg 3 49 - Edianwpolis - 700 55000 show Ll
est., mix. No. 2. 2 0. anada....... 75 3 : : 3 3
West, White ...-- 528 534| No.2 Canadu ... 70 9 93 | Kemsastloy......  30%3%% Ll - Taf e SRy
3 : » = ccommrene 9 . ’ Wik eecmae .
WhiteS8oushern.. 60 @ 65 Down Mississippl.  e---- 220,965 10,9 24 3.727
Yellow Bvuthern. 5L @ 54 Ol f8il.eoessrennes 733,737 2,167,249 569,146 72885 15,819
The movement of breadstuffs to market is indicated in the | 7, Apr. 11,785, 42.724.678 11,601,392 5589537 8-0.1>5 333353
W db . T Apr, 4. %5, 43.493.095 10,450,958 3,034 071 1,030,303 395.125
statements below, prepared by us fr(.)m A5 ﬁ‘;u?es of the New rot. Alpr.l'.’.. 31, 26,173,693 16,573.603 1.138.533 1,181.2,4 1,-69.190
York Produce Exchange. We first give the receipts at Western | T .. apr.11,’33. 21,7-8.330 18,129,925 3,873,811 1,102,119 1,647,107
Tou, Apr.15.°82. 11,200,229 8,126,325 1,775,252 772,007 v37,183

ake and river ports, arranged so as to present the compara-

- tive movement for the week ending April 11 and since Aug. 1

for each of the last three years:

Receipts at—' Fwur. Wheat. . Corn. s ! Barlsy. i Rye.
Bbls. 199 | Bush.80 tbe Bush.581bs| Brusi.321h | Bush.4% h<| Bush.s b
1CAZO0. eees 164,450 838,803 1,630,407 800633  107.72L 80,331
Milwaukee .. 7133 99,300 523) - 17,730 41,575 4,780
Toledo....... 3,280 565,043 85,653 ceverd] 10,851 501
Detroit . 1,08 73.652 13,33 4533, 13817 ......
leveland. .. 1,500 26,00 16,000 1.0)0! 15000 ......
8t. Louis .... 14 233, 83993  725.605|. 15241 1{ 9.467; 11,767
Peorit, ...... 1,769 92000 203,160 102,20 13,200’ 14,70
Duluth ......! ..., 184,928 ... e Sane] 00 swwew
Tot. wk. 8., 1052620 872,801 2,633,843 683623 200931 62129
Bume wk. ‘8- 133 721) 4129320 1,331,801 041,438, 223885 82.103
S8ame wk. 00,950, 446,303 1,620,812  606.7>4 223,2:1' 83,400
Since July 2 ]
18845 ... | 7.200515) 83.402,116] 74,764.367| 43.183 715’ 15330820 4,147,916
1883-4..... 6.635,252] 60110995 87,535.12 | 48,330.2 2l 15638750 6,165,494
1882-8 ... 7.180 70y| 81.587.627] 09,600,264 37073768 13934810 3.0, 132

The exports froin the several seaboard ports for the week
ending April 11, 1335 are shown in the annexed statement:

Erports
from — Wheat. dorn. Flour. (VDAL Rye Peas.
Rush. Bush., Bblﬁ_ R:ro—— Y B-uc," .—
New York|. 353.112] 705,773 68,070| 163,674 2179
Boston. . Li,64] 171,604 57,167 YO csses)  wesess
Portiand . 23,048 31,036 123 9,009 2,4 0
Montreal ceww § O seween]  mewese ) ORI [
Philadel..| 150.097] 164,756 19,129 swai cans
Balvim’re| 182,773 530,303 16,7558 cerawel emmmem]|  weaees
N.Orl’ns. 25,239 209,527 580]  eeeee]  cemei] ee-na
N. News. IR I [N SRy S
Total w'k | 747,393{1,813,564| 162,127 17.’..771 4,579
8'me tim.
1834. ..|1,272,501) 472,772| 109,098 4,211 156,121 19,112
The destination of these exports i8 as below. We add the
correspond:ng period ¢f last year for comparison:
Mlowr, Wheat. Oorn.,
Exports
Jor week L%=3. 1824, 1885. 1944, 13=3. 1n-4
to— Woek, Week, Week, Wople, Week, W
Apr. 11 | Apr. 12, Apr. 11, | Apr.12. | Apr. 11. Apr 12
sbix Bbis. Bush. B Inush, ' B
Un.King.| 1:..62% 58,1581 535,49 461.:3 [L.405,027] 2193.566
Contin’ut 2,033 7,520) 192,364 »10.70 335,490 123311
B&CAn| - 1z ‘ 18,916 30 eeee... 94N 68,50
W. Indie: 13,4 2, 13.02x ........ 3567 5,153, 138 7
Brit. col’: 15,2070 10447 ceeennas e 2L t,3~2
Oth.¢'w’t: T2 1,025} ........ o — 1,1-4° 1.039
Total...| 162127, 100,005| 717.5378 1,27 20 |1,313,504 472772

THE DRY GOODS TRADE.
FRIDAY, P. M., April 17, 1883.
Business in the Wholgsﬂe branches of the dry zoods trade
was light an1 disappointing the past week, the demand for
consumption having been confined within such narrow limits
(owing to the unseasonably cool weather still prevailing in
miny parts of the country) that distributers have had very
little occasion to replenish their stocks. The demand at first

‘hands was chiefly restricted to small parcels of the most

desirable staole anl fancy fabrics, but some good sizad
«round lots” of domestics, prints, ginghams, etc., were closed
out by manufacturers’ agents, by means of exceptionally low
prices, and a slightly improved business in m-n's-wear
woolens was done in the rezular way. The jobbing trads was
by no means active as a rule, but very low prices enable | some
of the leading jonbars to effect liberal sales of ce tain fahrics
—not strictly desirabl> in point of style, etc. The feature of
the week was3 an auction gale of about 900 cases domestic
white goo 1s, cambrics and fine bleached shirtings, manufac-
tured by ‘“Tne B rkeley Company.” The sale was largely
attended by jobbers and first-class retailers, and its general
results were quite satisfactory to the manufacturers, the
entire offering having been readily disposed of at prices which
fuly realized expectations. It is probable, however, that the
mills derived no imme liate profis from the sale, but the main
obj=ct was to sscure for the goods a more Keneral introduction
in the trade, and this desire was successfully acconplished, as
they were widely distributed among buyers for all sections of
the country. .
DouesTtic CorToN Goops.—The exports of domestics for
the week ending April 11 were 1,905 packiges, of which 1,228
wer - shippe.l to Great Britain, 127 to Chili, 123 to Venezuela,
103 to H .yti, and smatler parcels to other mark:ts. Toere was
litile, 1if any, improvemnnt. in the demand for staple cotton
goods at tirst hands, transactions in broan, bleached and
colored cottons having b-en almost wholly of a hand-to-mouth
caaracter and lizhi 1n tae agzregate ameant, Some large
fote of tickinzs, denims, etc., were quickly suld by azgents by
yeans of pric: cuiessions, and joobed at correspondingly
low figures by Lrge joob rs; but such cis=s were ex:-prional
It is sull a buvers’ macket tor maoy outside makes of plain
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and colored cottons, but the most desirable standard goods
are ‘steadily held at current quotations, which are in most
instances exceedingly low and unremunerative to manufac-
turers. Print cloths were in fair demand and firmer (owing
to a determination on the part of the Fall River and Rhode
Island mills to stop productien for four weeks before July 1st),
the market closing strong’at 814c. cash for 64x64 * spots ” and
‘“near futures,” and 234c. for 56x60s.
was irregular, but a fair business was done in the best styles
at regular prices, and some large lots of indifferent work were
closed out at very low figures.
fabrics continued in fair but diminished demand, and lawns
and piques ruled quiet. , .

DoMESTIC WOOLEN Goops.—There was a continuation of
the slightly improved demand for men’s-wear woolens devel-
oped of late; but the volume of business in this department
was hardly up to expectations, because of the cauticus policy
still pursued by leading clothiers.
to meet with considerable attention, and some very fair
orders were placed for leading makes of all-wool cassimeres
and trouserings, while cotton-warp cassimeres have shown
more animation in some quarters.
better request, and a steady business was done in satinets,
while -leading makes of Kentucky jeans and doeskins have
attracted more attention because of extra inducements offered
by certain agents,
sackings and' worsted dress goods were severally less active
than of late, and there was a marked decrease in the demand
for Jersey cloths, while flannels and blankets ruled seasonably
quiet.

ForeiaN DRrY Goobps were mostly quiet in first hands, and
the jobbing trade was light and irregular, the prevailing cool
weather having been unfavorable for the distribution of many
spring and summer fabrics.
business was done in summer silks by means of low prices,
Dress goods were lightly dealt in, and staple goods, as linens,
white goods, hosiery, laces, embroideries, fabric gloves, &c.,

were in limited demand, but steady in price.

. Importations of Dry Goods. ,
The importations of dry goods at this port for the week
ending April 16, 1885, and since January 1, and the same facts
for the corresponding periods are as follows:
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dilestievn Bunhers,

o Adnction Sales,

- @ommexcial @axds,

N. W. Harris & Co.,

INYESTMENT BANKERS,
No. 176 DEARBORN BTREET,

CHICAGO, ILL.,
State, County, City, Town, 8c¢hoo

BON D y and Car Trust Bought and 8old.

The funding of entire issues receives special atten
tion. Write us if you wish to buy or sell.

Texas Land & Mortgage

OOMPANY LIMITED,
(OF LONDON, ENGLAND),
Transact a general Financial and Agency Business in
the State of Texas and Europe.

New York Correspondents: C.E. WELLESLEY,
BLAKE BRros. & Co., General Manager,
Wall Street. DALLAS, TEXASB.

ESTABLISHED 1871.

P. F. Keleher & Co.,

305 OLIVE STREET, 8T. LOUIS,
Dealers in Western Securities,
Defanlted Bonds of Missouri, Kansas and Illinois a

ialty. Good Investment SBecurities, paying from
&et?o 10 per cent, for sale.

D. G. FONES, {
President.

STATE BANK, }C. T. WALEKER
Incorporated 1875. Cashier.

German National Bank,

"LITTLE ROCK, ARKANSAS,

Capital (Paid in) = = = « $200,000

Prompt attention given to all business in our line.
. Y. CORRESPONDENTS.—Importers’ & Traders’
National Bank and National Bank of the Republic.

STOCKS and BONDS
At Auction.

The Undersigned hold REGULAR AUCTION
SALES of all classes of
STOCKS AND BONDS,
ON
WEDNESDAYS AND SATURDAYS.
ADRIAN I, MULLER & SON,
No. 12 PINE STREE1, NEW YORK.
(EQUITABLE BUILDING.)

Commexcial Cavds.,
Joy, Lincoln & Motley,

86 & 88 FRANKLIN ST., 15 CHAUNCEY STREET,
NEW YORK. - BOSTON.
AGENTS FOR
Ocean Mills Co., Atlantic Cotton NMills,
Chicopee Mig. Co., Peabody Mills,
Saratoga Victory Mifg, Co.,
Ellerton New DMills, White Mfg. Co.,
Uncasville Mfg., Co..
Underwear and Hosiery Mills.

Brown,Wood&Kingman
) SELLING AGENTS FOR o
Geo., HI, Gilbert Mifg. Co., )
Ariington Mills,s Freeman NMfg, C0O.,
Renfrew Mfz, Co., James Phillips, Jr,
Fitchburg Worsted Co. .
George Whitney, Continental Drills,
Lincoln Mills,

D (5% & 60 Worth Street, and
or reetv, an
NEW YORK{ 35 ¢ 89 fiiuth Sgreet, s

“BHERMAN 8. JEWETT, Pres. JOSIAH JEWETT, V.Pres

WILLIAM C. CORNWELL, Cashier,

Bank of Buffalo,

OAPITAL, - $300,000
BUFFALO, N. Y. ~

This bank has superior facilities for making collec-
tions on all accessible points in the United States,
Canada and Europe. Liberal terms extended to
aocounts of bankers and merchants.

CORRESPONDENTS.—New York, National Shoe &
Leather Bank;_ Union Bank of London,

J

Bliss, Fabyan & Co.,

New York, Boston, Philadelphia,

SELLING AGENTS FOR LEADING BRANDS
BROWN & BLEACHED SHIRTINGS
AND SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, &o.

Towels, Quilts,White Goods & Hoslery
Drills, Sheetings, &¢., for Export Trade.

Brinckerhoft, Turner
& Co.,

Manufacturers ard Dealers in

COTTONSAILDUCK

And all kinds of

COTTON CANVAS, FELTING DUCK, -CAR
COVERING, BAGGING, RAVENS DUCK, SAIL
TWINES, &cC., “ONTARIO” SEAMLESS
BAGS, "AWNING STRIPES,

Also, Agents
UNITED STATES BUNTING CO.

A full supply, all Widths and Colors. always in stock
. No. 109 Duane Street,

BAGGING.

WARREN, JONES & GRATZ,
ST. LOUIS, Mo.

Manufacturers’ Agents for the sale of Jute Bagging
IMPORTE’RS OF
IRON COTTON TIES.

Bullard & Wheeler,

119 MAIDEN LANE,
_ NEW YORK.
BAGGING AND IRON TIES,
(FOR BALING COTTON.)

Agents for the following brands of Jute B fmq
“Ea%le Mills,”*Brooklyn City,”** Geo Ia."“Cara(ﬁ na, }
oricon Mills,”

‘““‘Nevins, O,” “Union Star,” “Sa]em"’ L
« Jersey Mills” and * Dover Mills.”
- IMPORTERS OF IRON TIER.

ESTABLISHED 1856, :

Eugene R. Cole

SUCCESSOR TO SEARS & COLE,
STATIONER AND PRINTER,
Supplies Banks, Bankers, Stock Brokers and Cor-
poratione with complete outfits of Account Books
and Stationery. ’
§& New concerns organizing will have their ore
ders promptly executed.

"'No. 1 WILLIAM STREET,

(HANOVYER SQUARE.)






