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AMERICAN
I^ank Note Company,

.58 SEW CHURCH ST.,
Trinity Pli.ce. XR-W YORK.

littMlncMN Vwundrd 171>5.

ln.«r|H.rMi. J iii«: • la"* «f SUIc of >pw \orV. IhSH.

Hi-orsknizcd IMTn.

T-NC»i».\ERS ANI> PkINTKKS O!"

BONDS. PCSTAOE & REVENUE STAMPS,
CECAL TENOER AND NATIONAL BANK
NOTES of tho UNITED STATES; and for

Foreign Covernmeiits.

, ENGRAVING .AND PRINTING.
Bi\k NOTKS, Slr\!tK CKHTIKU-ATKS, BOXW*
»'<••( COVK.It.X.VKM!* AN» COKPOKATIOSS,
PHAFT*. I'HKCK-'. Bll.l.w OK K.XOIIAXGK.
STiMP*. Ac, In the Bni»t »nd moot lartUllr .tylc

IK<M! •'
1 • I'l.ATKS

Willi SM«U'. MrK(.! iivr rOIXTKKKKITHe.
*».>.H"iid pa|."T ' fxfluslirl) for

SAFETY COL'-RS. SAFETY PAPERS.
Work Kxpi'iil d In Flr**i>roof nuUdlns..

UTHOGRAPHIC AND TTFc PKlNTmO.

RAILWAY T:< XKTK OF IMI'HOVEI» STVI.FS.
Na>tn <'fird«. Label*. CitU-udiirf..

PLANK BTOKS OF EVERY DESCRIPTION.

ALBEFT G. GOODALL. President
VICF.-PRKSIDENIS :

I. M4CD0NOUGH, A. D. SHEPARO.
W. M. SMILLIE. TOURO R08ER1S0N

G. H. STAYNER, Treas
THEO. H. FREELANO. Secty.

Asa. p. Pottss, Pres't. J. W. Work, c«ihler.

Maverick National Bank,
BOSTOX.

CAPITAL, «400,000
SCRPLL'S, 400,000
Accoant^ >t Bonks and Bankers s«Uclt«<l.

CoUeotlons made npon favorable terma.

Ooremment Bonde boiMcht and sold.

TbOKAS a. VTSE. W. B. D. TY8I,
Member N. T. Stock Excbanjre.

Vyse & Son,
BANKERS AND BROKERS,

66 Broadway & 7 Exchange Cmirt, N. Y.
Branch Office at the Everett lIou.se, ITnlon Square

and 17th Street.

Gilder & Farr,
31 & 33 BROAD ST., NBW YORK.

EANKKRa AND BROKERS.
Interest paid on Balances. Becurlttes carried on

M&nrtn. GoTernmenl Bunds and other InTestmeni
Securities bouuht and sold on commlsson. BpecUl
att«nttun to orders bj moil or teloKraph.

TINKER &: 1VESTON,
BANKGliS AND BKOEEBS,

No. 3 EXCHANCE COCRT,
New York.

EIXKBT <;. TiNKSR, Meab«i N. T. Stook Kzoh.
BBNB8n.AIR WCSTOM.

STOCK BROKER.
Lansdale Boardman,

IIEmr YORK, SO BROADWAY & 5 NEW 8T
TROY, N. Y,, No. 17 FIRST STKEEr.

'Stock Kzcb'ne membership; prlrate wire; all tacUltles

^luauciaX.

DIAMON DS.

Alfred H. Smith & Co.,
inPORTERS,

183 Broadway, Cor. John Street

Members N. 1. and PhUadalphla Stook Bxcbanses

L. H. Taylor & Co.,
BANKKR8.

S. W. Cor. Third and CheMant St*.,

PHII.ADBE.PHIA.
Oeposlta received subject to cheek at sUrht, and

interest allowed on dally balances.
Stocks, Bonds, ^c„ bought and sold on oommlsston In

Philadelphia and utbir cities

Parttonlar attention irtveu tolnfirmatlon reKardlng
Investment decnrltles.

Private wtre to Sew York. Baltlmiire and other places

WM. V. CAROllX, . CBABLKSF Cox.
Member N. Y. Stock Gzchange,

Carolin & Cox,
Bunkers Sc Commission Stock Brokers

No. 68 BROADWAY, NKW YORK
Deposits received subject to check at sl^ht, and

Inteiest alloweil on dully balances. All Stocks and
Securities dealt in at tiio .Vew York Stock Exchaniie
bought and sold on Commission, fur Cash or upon
Margin.

J. P. WI\TRI!VCS11AIM,
30 Pine Street, New York.

TEI.KPIIONE CALL. 232 JOHN.

Atlantic iMutual Scrip.

Rolston & Bass,
No. 20 BROAD STREET, NEW YORK.

STOCKS, BONDS
AND MISCELLANEOUS SECURITIES
Correspondence Solicited. .

,, , , ,. j
(Quotations cheerfully furnished.

Wm. H. Rolstov, W. ALEX. Bass, Jr.

Member N. Y. Stock Kxch'go.
Memb.r Chicago Siocli^i xcbVe.

W. H. Goadby & Co.,
BANKKKM AND BKOKEBS.

No. 8 WALL STREET.
^..la VorU

R'. A. Lancaster & Co.,
BANKERS AND BEOKEB8,'

UNITED BANK BUILDING,
B tOADWATAND WALLSTBBKT.NBW YOBK

IXALSaS IN

Railroad & Xiscellantoag Secarlties.

Smithem FlenftHUeJi a BygciaJtv.

R, T. Wilson & Co.,
BANKERS AND COMMISSION MERCHANTS

a Ezctamnac Court. Ns^ Work.

^ttmncial.

International
Tr^tst Company,

(I.NCORPOnATBD IH7».)

4S iniLK ST., BOSTON.

CASH CAPIT.\L, $.500,001)
By the provisions of tht' churter, nt^K'kholders ar«

liable foranaddttional amount e^jual tocttpltAt stotA,

Transjct a General Banking Bnnlnesa
Lt'gal Dt^posltory forCurporutioni*. Adiiiitilslratom^

Executors, Trustees, »iiinrdianH. and Courts of Law'
INTEKE-iT ALLOW KI) OM I)-:POSH8. subject

to check, or payablu at specifled djtes.

Tru.'«tees under Mort^xatfea of Railroad and utlter
t"orporation». and n'isca! Agents for the payment of
Bonds. Coupons. DU idenda. Ac.

TRCST DEPABTAnE^TT,

SECDKED BV SPECIAL TflUSf Cl.\l!.\\TEE FIWD
for the acceptance of trusts created by Will or otlier-

wiso. and the care and mananement of proiierty and

Every facility offered In all matters of a flnandsl
character.

DIRECTORS.
WILL'AM CLAFLIS, CU vRLBS R. TRAI.N.
CIIAIILKS MAK.-*II, JllHV (lOLDTHW AIT,
WILLIAM A. HA.SKKLL, PAIKICK A. Ci'LLl.S-.
JOH.N r, PAKiE, JOHN .\1. CRiH vM,
WliUAM T. FAHKKR, THOMAS K. TE.MPLB,

WAKHE.N B I'OTIEH.

JOHN in. «;RAH.tJH, PreaH.
HEKRY L. JEWETT, Sec'f.

Henry S. Ives & Co.,
BANKERS,

No. 35 NASSAU ST., NEW YORK.
P. O. BOX 1,422.

Transact a Kenaral banklnit business. Including the

purchase and sale of securities listed at the New

York Stock EzchanKe, or In the open market.

Receive deposits subject Ui cheque at slshtaad

allow Interest on dally balances.

Government, State, County. City and Railroad

bonds constantly on band for sale or excbance, •»*

particular attention given to the subject of UitmI

ments for Institutions and trust funds

DorULASS UKIK-
Memb. N. Y.Cotto' Exch.

W. W. UCDLKT,

A. K. BaTUAII,
Mamh.N.T Stock lEzalt.

Green & JiatemaT,
- BANKERS,

CORNER WALL & NEW STREETS.
Government Bonds, Stocks and all Inreslmont Se-

curities bought and sold on Commission

PriTate Wires to Chlcag-i, Washington, Baltimore,

Philadelphia and Boston.

Hamilton & Bishop,
BAXKER-' Avn RROK-R!».

NO, 35 PINE STKV M " VORK.
t.Merooen* .Ne« ^

Accounts of Banks. U
Interest all-'"' 'l '" ^''1

Business III

I'rlvato i

"l)il»o1j''i'it> iw»^ ,,.,„.,„„Tn"aiimnUur.alt

Special sttenUon given to SeonriUea fortnvastmaat

' Asiel & Co.,
BANKERS AND BROKERS.

No. SI KXCUANOB PL*C«.

.'oalTed.
mission

..I .!..• .s jiiidbonda.
i«nr,Truy, -yracasa,
land and > hto.go.
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Drexel, Morgan & Co.,
WALL. STREET,

CORNER OF BROAD, NEW YORK.

Drexel & Co.,

Ho34 Booth Third Street.

PHILADELPHIA

Drexel,Harje8&Co

31 Boulevard Baasatnaim,

PARIS.
BOlfESTIO AND FORKION BANKERS.
DepoBita received sub.lect to Draft. Securities

to lOKnt and sold on eommisaion. Interest allowed on
Diposite. Korei^n ExchnnKe. Commercial Credits.
OADle Transfers. Circular Letters for Travelers.
railable in all parts of tiie world.

ATT0RNET8 ANP AGEITTS OF
nieH8r«. J. S. nOKGAN <!^ CO.,

Ho. 22 OlS) BROAD STREET, LONDON.

Brown Brothers & Co.,
No. 69 IVALL STKEET, N. If.,

BUT AND SELL

BILLS OF EXCHANGE
ON GREAT BKITAIN AND IRKLAND, FRANCE
GERMANY, BELGIUM, SWITZERLAND. NOR-
WAY. DENMARK, SWEDEN AND HOLLAND.

Issue Commercial & Travelers' Credits
m STEJtLINQ.

A.YAILABLE IN ANY. PART OF THE WORLD.
And in Francs, in Martlniq'j'^ and Guadaioupe.

HAKE TELEGRAPHIC TRANSFERS
OF MONKY

BETWEEN TBIS AND OTBER COUNTBIES.
HAKE COLLECTIONS OF DRAFTS drawn

abroad on all points in the United States and
Canada, and of Drafts drawn in the
United States on ForelKn Countries.

J & J.
Stuart & Co.,

83 NASSAU STREET.

BILLS OF ixCHANGB ON
raiTU, PAYNE &. SMITH'S,

BANKERS, LONDON;
HANCHESTER & COUNTY BANK,

"LIMITED;"

MANCHESTER, PAYABLE IN LONDON ;

ULSTER BANKING COHPANY,
BELFAST, IRELAND;

ANB ON THB
NATIONAL BANK OF SCOTLAND,

EDINBURGH, AND BRANCHES

;

ALSO,

OABLE TRANSFERS AND LETTERS OF CREDIT

NEW YORK: LONDON: PARIS:

o!a'AS.""(?nitSV.THOBK.DATI8.W.G.H.HKATH.

William Heath & Co.,
BAJKKERS AND BROKERS,

No. 80 Broadtvar, New York.
Members of New Yurlt Stock Bxchanjie.

rORBIQN EXCHANGE. CABLE TRANSFERS.

William Heath & Co.,
10 TliroffiiiortOB Are*, liOndon, Buff*

Draw Bills of Ezchanee and transact a freneral
Oaanclul commission business. Particular attention
tlren to American Securities.

William Heath & Co.,
No. 19 Une Serlbe, Paris.

Orders solicited for London and American markets
for Investment or on margin. Railway, State and
City Lioaas negotiated.

John Munroe & Co.,
No. 32 NasBaa Street, New York,

No. 4 Post Office Square, Boston,
CHEQUES AND CABLE TRANSFERS ON
HUNROE & CO., PARIS

STERLING CHEQUES AND BILLS AT SIXTY
DAYS SIGHT ON

ALEXANDERS & CO., LONDON.

CiBCC'*AB, NOTES Airo CKiairrs for Tbatelebs.

Schulz & Ruckgaber,
BANKERS,

89 lyiLLIAM STREET, NEW YORK.
C0RUKSPOXDKNT3 OF THE

International Bank of London
(LiuiUed) London.

neasrs. joun Berpnbera,GoB*ler &Co.
Manibure.

Hessrs.niarcnard, Krau«s& Co., Paris.
Commercial and Travelers* Oedlts.

Bills of ExoBawia. Cable Transfsra.

Ifor^iflu %xcltnnQt.

August Belmont & Co.,
BANKERS,

Nos. 10 & 21 Nassau Street.
ISSUE TRAVELERS' CREDITS, available In all

parts of the World, through
nieftsrs. N. M. KotliNcliihl & Honff* London.

** He KotliMcliild Itros,, I'nris.
** ril. A. <le Koilii<)eliilil (Sc fionti, Frauk-

iOl'l 0\IM,
S. M. deKollmcliild, Esq., Vienna.

AND THEIH CUHnESPONDENTS.
Draw Bills of ExchanReon, and make Cable Trans-

fers to, England, trance and Germany.

J.
& W. Seligman & Co.,

BANKERS,
No. 23 BROAD STREET,

Neiv York.
Issue Letters of Credit for Trarelers,

On SELIGMAN BROTHERS, London.
SELIGMAN FKERKS i CIE.. Parts,
SKLIOMAN & 8TETTHK1MEK, Frankfurt,
ALSliERG GOLDBERG, Amsterdam,
ALTMAN & 8TETTHJE1MKR, Berlin.

Parable tn any part of Europe, Agia, Africa, Ana-
kralla and America.
Draw Bllla of BzchanKe and make Teleerraphic

Transfers of Money on Europe and California.

John Paton & Co.,
SUCCESSORS TO

JESUP, PATOM & CO.,

63 WtlUam Street, New York.
Accounts and Agency of Banks, Corporations,

firms and individuals received upon favorable terms.
Dividends and Interest collected and remitted.
Act as agents for corporations in payiurf coupons

and dividends : also as transfer agents.
Bonds, stocks and securities bouKht and sold on

commission, at the Stock Exchange or elsewhere.
Sterling Exchange and Cable Transfers bon^ht

and sold. .,^_
DBAW ON

THB UNION BANK OF LONDON:
BRITISH LINEN CO. BANK, LONDON AND

SCOTLAND.

Maitland, Phelps & Co.,
B ABTKERS

AMD

COMMISSION MERCHANTS,
22 & 24 Excbanse Place,

New York..

BILLS OF EXCHANGE, LETTERS OF CREDIT
TELEGRAPHIC TRANSFERS OF MONET

ON MEXICO, CUBA, <&c., &c
J. Kunnmr Tod.
H. O. NORTHCOTE.

Alixandeb BARmo.
Member N. Y. Stock Kxch.

J.
Kennedy Tod & Co.,

No. 63 WILLIAM STREET,
BANKERS.

Act as Agents for Banks. Bankers and Railroad
Companies.
Issue commercial credits, also foreign and domestic

travelers' letters of credit in pounds sterling dt dollars.

OOer Investment Securities.
Buy and sell bonds, stocks and securities in all Am-

erican, Canadian, British and Dutch markets on com-
mission. Collect dividends, coupons and foreign and
inland Drafts.

Sell Bills of Exchange on
MBliVILl.E, EVANS <fc CO.,!, nTsnmt
C. J. HAMBRO dt 8(»N, JLONBON.
H. OYENS dk SON, AniSTERDADI.HOTTINRUEB dc CO.. PARIS.

Kidder, Peabody & Co.,
BOSTON, MASS.

Cor. Wall and Nassau Sts., New York.

FOREIGN BANKERS,
CABLE TRANSFERS, BILLS OF EXCHANHE

AND
COMMBKCIAL AND TkAVELSSS' CbEOITS.

OORRESPOyDE.yiS:
BARING BROTHERS & CO., London
PERIER PRERES & CO., Paris.
MENDELSSOHN & CO., Berlin.

J. H. GOADBY & B. E. WALKER,
JOINT AGENTS

Canadian Bank of Commerce,
16 EXCHANGE PLACE.

BUT AND SELL STERLING EXCHANGE, CABLE
TRANSKEKS. ETC.

ISSUE COMMERCIAL CRB0IT8, A VAlLABLE
IN ALL PARTS OF THE WORLD.

'goxtiQM %xcU}xnQt.

Chas. Unger & Co.,
BANKERS AND BROKERS,

Members of the New York Stock Exchange,
Dbalerh in Foreign Exchangk, Govkrnbobnt

ant) other investment bonds.
STERLING LOANS A SPECIALTY.

54 Wrfll St. and 62 Greene St., N. Y.
Buy and sell on coramisaion. tor Investment or on

margin, all securities dealt in at the New York Stook
Exchange.

KOUNTZE BROTHER^
BANK ER8,

120 Broadway, Equitable Building, New York.
I.ETTKRS OF CREDIT AND

CinrULAR NOTES
IsBued for the use of travelers In all parts of the

world. BiliB drawn on the Union Bank of London.
TGlearaphic transfers made to Londoii and to varlooa
places In the United States. DepositB received sub-
ject to check at siyht. and interest allowed on b^-
ances. Govpmnjent and r»ther bondfiand investment
securitiea boucht and sold on contmiasion.

gittilicvs and ^r^licvs.

Taintor & Holt,
BANKERS,

No. 10 tVALI. STREET, NEW YORK.
TRANSACT a GENERAL BANKING business.

DEPOSITS received and INTEREST allowed on
balances.

Buy and sell GOVERNMENT, MUNICIPAL anfl

RAILROAD Bonds.
Private telegraph wires to Providence and Bostoi^

Q. K. TAINTOR. GEO. H. HOLT.
G. D. L'HUILIER.

J.
C. Walcott & Co.,
BANKERS AND BROKERS.

No. 24 Pine Street, New York.

Transact a General Banking Unt^iness
stocks and Bonds bought and sold on CotnmlsstoD.

Orders received in Mining Stocks, and in UnMsteA
Securities. Collections made and Loans NoROtiated.

Dividends and Interest Collected.
Deposits received subject to Draft.

Interest Allowed, investment Securities a Specialty
We issue a Financial Report Weekly.

Branch Office, 320 Broadway.
Connected by Private Wire.

Job. C. Waxcott, \ Members of the New Voric
Frakk F. DTCKiNflOK. 1 Stock Kxcbange

Geo. K. Sistare's Sons,
16 & 18 Broad Street, Netv York.

121 SoatU Third Street, PliiladelpUla.
Connected by private wire with main office. New

York,

DEALERS IN

riRST-CL,ASS IXVESTMEIVTS.
Buy and Sell on Commission, for cash or on mar-

jln. all securities dealt In at the New York Stock
Uxchange.
Interest allowed on daily balances.
All deposits subject to check at sight.
Particular attention to orders by mail or telegraph,

Fred. H. Smith,
No. 20 BROAD ST., NEW YORK.

STOCKS, BONDS AND PETROLEUM
Bought. Sold, and Carried on Margins.

Intimate knowledge of all railroads for past twenty
years. Parties desiring to buy or sell unquoted .>
curltles will do well to communicate.
F. H. Smith, i Members N. Y. Mining, Stock A Na.
S. W. Smith, tional Petroleum Exchange.

J.
A. Kohn & Co.,
BANKERS AND BROKERS,

19 Broad St., N. Y., mila Butldlns,
Transact a General Banking Business.
Foreign Exchange, Bonds, Stocks and Miscella-

neous Securities bought and sold on commission.
JULTD8 A. KOHN. DAVID OCHS. MOBITZ OCH8,

Memb. N.Y. Stock Exch. Memb. N. Y. Stock Ex

Jameson,Smith&Cotting
STOCK BROKERS

AND COMMISSION MERCHANTS,
23 Broad St. and £7 Excliange Place
STOCKS, BONDS, GRAIN and PU0VI8I0NB

bought and sold in New York and Chicago.
Chicago Correspondents. WM. T. BAKER A CO.
Direct and exclusive privaie wtre

EUham dewing. Clark Dewino. F. T. Bontecoc.
(Member of New York Stock Exchange.)

H. Dewing & Son,
BA]VKERIS AI%D BROKERS,

No. 18 Wall Street, New Vork. .

Stocks and Bonds Bought and Sold on ConuutssloD
Accounts received and Interest allowed on b&I*

lances, which mav be checked for at sluht.
Iowa Loan & Trust Co. 6 per cent Debentures

boutfbt and sold.

W
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Wood, Huestis & Co.,
;U PINE ST.. NEW YOKK.

BANKEHS A>D BKOKEU8,
8CTCCEH80n8 TO

noOU &. DAVIS.
Btzeoute ortlerB In all eourlttos llsied Ht th« New
York Stock Uxohaiwe. Fur tJale,

rmST^'I^HS KAIUIOAD VIBST MORTOAOI BONDS
OKORnn c. WOOD, c n. hukstib. i- m. swan
WAUTON H. BKOWN. fRKD. A. BUOWK.

Ukuuskt p. Bbown.

Walston H. Brown & Bros

BANKERS,
NO. 20 NASSAU 8TRBBT,

NEW YORK.

CAU>WELL, nASnBVRN &
TOWNSEND,

BANKKUa AND BR0KKR3
No. 3 WrAI.1. STKEET.

Tnnamct a general Banklnjr BaalnoM. liKdndlnji the
Purohue and Hale of all Beoorltlea dealt In at the
New York Htock KxchanKO.
Interest allowed on deiHislta subject to slxbt dratt

C. B. CAI.DWKLL. LAN8INO C. WASHBURN.
Chab. J. i^uwNSiCND. Member N. V. Stock Szotaanxe

W. M. Earl,
MEMBER NEW YORK STOCK EXCHANGE,
BANKER AND BROKER,

BS TO 59 DREXEIi BULLSINO,

New York.
STOCKS AND BONDS BOUOUT AND SOU)

STRICl'LY ON COMMISSION.

Howard Lapsley & Co.,
BANKERS AND BROKERS,

No. 11 IVAIil. STREET,
Neiv fork.

Stewart Brown's Sons,
STOCK BROKERS,

38 PINE STREET, NEIT ITORK.

AVOVSTINE HEARD,
39 NASSAV STREET.

Loans on Uallwny and other negotiablo secarltlea.
Purchase aitid sale of same. Loans on Bond and
Mortgage. General financial bnsiness.

C^ Co.BANKERS,
No. IS WALI. STREET,

New York,
Trmnsaot a General Banking Baslneas, Inclndlng

the porchase and sale of STOCKS and BONDS for
cash or on margin.

Bur and Sell Inveatment Seenrltles.
P. O. BOX 8,647.

A. M. KtDDIR. WATLANO TRA8E. H. J. M0R8X.
W. C. illLI..

ISoodtft

^ So*BANKERS
3S Broadway, cor. Exchance Place, N. Y.
Branch OlUce, ^-iS lia ^alle 81., Chicago,

TRANSACT A G1';.NKUAI, BANKING BUSINESS,
INCLUDINd TIIK I'UUCIIASB AND SALE Ot"
STOCKS AND BONI>S KOU CASH OK ON MAR-
GIN. BUY AND SKI/L INVESTMENT SECURI-
TIES. INTKKEST ALI-OWKI) ON DEPOSITS
SUBJECT TO CUECK AT SIGHT.

P. O. Box 447.
D A. BOODT. C. W. McLlU^Air, JB.

RXUBEN LELAND.

BANKERS,
VNITED BANK BUILDING,

Wall Street, Corner Broadivay.
STOCKS, BONDS <t OOMHERCIAL PAPER.
Stocks and Bonds bonght and sold on commission

at New York Stock Exchange. Adranoea made on
OfIness paper and other securltlei

Sattkjets attd WtoTuxB,
jAun WHrrjLT, n. fTBnam oablbt,

MatWARD C. ITKI.
IlesnT U. Doiioi, WaihtngUin, n. r.
WM. K. -raAriUH, Special Partner.

Prince & Whitely,
No. 64 BROADWAY, NBTT YORK.
BiuNra OrrircH S

"*" •'"'h Aie., New York.HiUNCH urriCkH
j 5^, |5,,_ j,j _ vS'MUIngton, D. C.

Borandselloncommlnali.n nil cliuuos of Railroad
Securities) also Grain and rruviaionn.
Private Telegraph wlron to I'hiladelphla, Wllmlng-

ton, Baltimore, Washington, Bridgeport, New UaTeo,
Boetooapd PltUburg.

-• .~ -.

H.B.UOUJNS. r.A.YZNAaA. raANK CUOLLUCI

H. B. Hollins & Co.,
BANKERS AND BR0KBR8,

Tl BROADWAY.
Members N.Y. Stock Exchange.

DEALERS IN FlllST-Cl.ASS INVESTMENT
SECUUITIES

Bur and sell on commlfi.Hlon all classes of Stock
and Bonds, for cash or on margin.
Agents for Banks, Bankers and Railroad Com-

r! j. Kimball & Co.,
BANKERS AND BROKERS,

No. 18 W^aU Street, New York.
Seventeen Years' Membership In the New York

Stock Exchange.

ROBERT J. KlHBAU,. ALnUD B. LOUIIgBERT.

John H. Davis & Co.,
BANKERS AND BKOKERS,

Oo a strictly Ooiiiiiilfiiiioii RiiNlness in
STOCK!*, BONUS and URAIN,

With Private Wires to CHICAGO, BALTIMORE,
PHILADELPHIA and Intermediate Points.

No. IT W^AI.1. ST., NEW YORK.

Simons & Chew,
STOCK BKOKERS,

3 EzcIianKeConrt& 52 Broadira7,N.y
Stocks, Bonds and C 8. Government Beonrltlee

Bonght and Sold on Commission.
JAS. D. SniOKS, BXTIBI,T Chiw.

Member N. Y. Stock Exchange.
Member N. Y. Produce Exchange.

C.
J.

Turner,
(15 Years' Membership In the N.Y. Stock Exchange.)

BANKER AND BROKER,
16 & 18 BROAD ST., NEW YORK.

Transacts a general Banking business, including the
purchase and sale uf stocks and bonds for cash or on
margin.

John Howard Latham. Frkdibiok W. Pebrt

J. H. Latham & Co.,
UNITED BANK BUILDING,

No. 2 W^AIil. STREET, NEIT YORK.
City, Countv, State, Railroad, District of Columbia

Bonds and Foreign Exchange.
Correspondence Solicited.

Oilman, Son & Co.,
BANKERS,

No. 62 CEDAR STREET.
In addition to a General Banking Bnslnees, bay

and Sell OoTemment Bonds and Investment Seonrl-

tlM.

Simon Borg & Co.,
No. 8 WAI.I. STREET, NEW YORK.

DEALERS IN ALL KINDS OF

Railroad and InTestment Securities.

BOCTHESN BBCURITIM A SPECTALTT.

^oreifltt Saufegyg,

Bank of Australasia,
(INCORPORATKD 1838.)

4 Threadneedle St., London, Encland
PAID-UP CAPITAL, £l,6a0,C00.

Qnarantee and Reserve Funda, £738,000.

Letters of Credit and Drafta luaed on the 110
branches of the Bank In the Colonies of Queensland,
New South Wales, Victoria. South Australia, Tasma-
ala and New Zealand. Bills negotiated or sent for
Collection. Telegraphic Transfers made. Depoeltj
received In London at Interest for fixed periods on
terms which may be ascertained at the oflioe.

PRinBAUX BHLBY. Secretary.

L. de Steiger & Co.,

BANKERS,
FEANKFOBTONMAIN, GEBMAMT.

|^0Vei01I %VMlLttB,

TBI

Railway Share Trust Co.
(UMITBD),

No. 4 BANK BUILOIira*
LONDON, ENGLAND.

Capital Paid Up, «»TI,860 (•rUac

DinEOTOnS:

B. LAINO, Xiq^ M. P^ Chalraaa.

OnniaAL Hamtr Hopkdisoh, C. 8. L
MAICOLM A. LAino, Biq.

John pindxr, Swi., M. p.

Sir Uimrt DucaaoKD WoLrv,

a. c. M. o., K. a B., u. r
Sir Chaklxs Lawsihci Youxo, Bart.

FBANCI8 PAYY, Baq., Managing Dlreotor.

Thli Company ondertakea the bnsiness of Tniata*

to Loans of approved Ballways, negotiates and

Issues Loans on the London Market, acts as Agent for

Railways and other Corporations, either In the nut-

ter of payments of Interest on Loans. Dividends on

or Registration of. Stocks in London, or otherwtsa.

Cable Address-PATT, LoNDOir.

RailwayDebentureTrust
COnPANY (LIMITED),

N o . 4 B|A NIK BriI.DINGS,

LONDON, ENGLAND

Same Dirtetort a» the Railway Short IViwI

Company (Limited).

OAPITAI. PAID UP, wttb'SnrplllB,

£1,915,556 SterUns.

Blake Brothers & Co.,
LONDON, ENGLAND,

Solicit aoootints and agencies of Banks, RaUwaya
Corporations, firms and individuals, upoi^avor
able terms; also orders for the purchne and
sale of Bonds, Shares, ix., Ao., on Commission
on the Stock Exchange.

Negotiate Railway, State and City Loaas and

laaae Commercial Cndlta avallaUa in all part* ol

the world.

De Twentsche
Bankvereeniging,

B. W. BLIJDENSTEIN & CO.,

AinSTEBDAra, • - - - HOLLAND.
B8TABUSBXD 1881.

Sabsorlbed Capital, 8,000,000 —QuUders (13,300,000.-)

Pald-Cp Capital, 7,871,100- •• (»8,1«8.440l-)

Reserve Fund, 849,86387 " (fSS».0tS.SS)

Head Ofllce, Amaterdam.

BRANCBES

:

London-BXCHANQH * INVKSTMmNT BARK
B. W. BLUDEHgraiH A Oo.

Noa. 66 A H TbraaOaaadte Btraat. Ka
Botterdam-DB Wia«BI.-«BmwnmBAHK.
Enschode-B. W. BLIJDKN8TBUI, JB.

Almoloo-LHDKBOKR & CO.

Transact a general Banking and Oomialartna Baaf.

neaa In Bills, Stocks, Sliarw, Conpona. Aa
Nkw York CoaanpowDaaTi

:

Messra. iNArTH, NACHOD * KUHNS
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Hfgyjetfltt %imUtvs.

The City Bank,
(LIMITED,)

L.OKDON, EWGL,AKD.
Authorized Capital *J'2S2'882Snbscribed Capital 4'2S«'nnnPald-Up Capital, ..--.. 1,000,000

ReBcrve Fund, £500,000.

HEAD OFFICE, THEEAJDSfEEDLE BT.

BBAJieBES

:

Bond Street, I
Tottenham Court Boad

Ludgate HIU, I
Paddlnirton,

KnlKhtsbrldge, A}P^^' .
Holborn, I

Old Street,
London.

The Bank, while conducting the general bnalnese

of London Bankers, gives special attention to the
Agency of Foreign and Colonial Banks.AHouw ui »

A. Q. KKNNBDT. Manager.

^nnix&ivin gatxUjeics.

Hong Kong & Shanghai
BANKING ASSOCIATION.

Paid-up Capital
*I'SSS'nffi

Reserve Fund 4,4iiouoo

Reserve for Equalization of Dividends .... „*00,CKlO

Keserve Liablfity of Proprietors 7,000,000

The Corporation grant Drafts, Issue Letters of

Credit for use of Travelers, and negotiate or collect

Bills payable at Bombay, Caicutta. SinKapore, Saigon,

Manila, liong Kong, Koochow, Amoy, Nlngpo,
Shanghai, liankow, Yokohama, Ulogo, San Francisco

and London.
A. M. TO\yW8BNP. Agent. 4r William 8t.

Imperial Bank ofCanada.
CAPITAI. (paid np), - - - «l,fiOO,000
SURPLUS, ....--. $678,000
H. 8. HOWLAND. Pres't. D. R. WILKIK, Cashier

HEAD OFFICE, TORONTO.
BRA.yOEE8:

at. Catharines, Port Colbome, St. Thomas, IngersoU
Welland, Fergus, Woodstock,Winnipeg, Man.,

Brandon, Man.
Dealers In American Currency Si Stwllng Exchange.

Agents in London : I Agents in New York:
B08AKQUET, SALT & CO., BANK OF MONTHSAI.,

73 Lombard Street. I 59 Wall Street.

Promptest attention paid to oollectlons payable in
4ny part of Canada.
Approved Canadian business paper discounted at

the Head Office on reasonable terms, and proceeds
remitted by draft on New York.

THE

Anglo-Californian Bank
(LIMITED).

IiONDON, Head Office, 3 Angel Court.

SAN FRANCISCO Office, 422 California St.

NEW YORK Agents, J. & W. Sellgman & Co.

BOSTON Correspond'ts, Massaoliusetts N. Bk

Inthorized Capital, - - - $6,000,000
Paid-up Capital, - - - 1,500,000
Reserve Fund, - - - - - - 400,000

Transact a general banking business. Issue Com-
mercial credits and Billsof Exchange, available In all

§arts of the world. Collections and orders for Bonds,
tooks, etc., executed upon the most favoiable terms.

FKBD'K F. LOW, ) Maraeers.IGNATZ 8TKINUABT, 5
"""**"

P.N. LILIBNTHAL. Cashier -

A. P. TURNER & CO.,
50 THBEADNEEDLE STREET,

L.OI«I>OK.

Members I
New York Stock Exchange,

i Philadelphia Stock Kxcliange.

(£>mmAinn ^awbgrs.

Bank of Montreal.

CAPITAL, - -

SURPLUS, - -

$13,000,000, Gold.
$6,000,000, Gold.

O. F. BMITHER8, President.

W. J. BUCHANAN, General Manager.

NEW TOBK OFFICE,

INOfl. 69 i 61 WALL STREET,,
WALTER WATSON, 1 AgentsAlkx'bLano, i

Agents.

Buy and sell Sterling Exchange, France and Cable

Transfers; grant Commercial and Travelers' Credits,

available In any part of the world; Issue drafts on

nd make oollectlons In, Chicago and throughout the

Dominion of Canada.

London Offlee, No. 83 AbcUnrch Lame

Merchants Bank
OF CANADA.

Capital,

Reserve,

AGENCY OF THE
Bank

or

British North America,
No. S2 W^ALL STREET.

Buy and sell Sterling Exchange and Cable Trans-
fers. Issue demand drafts on Scotland and Ireland:

also on Canada, British Columbia, San Francisco and
Chicago.
CIRCULAR NOTES issued In Pounds Sterling

available In all parts of the world. COMMER-
CIAL CREDIT!* ISSUED for nse in Europe,
China, Japan and the East and West Indies. Also,
in name of NEW LONDON ik BRAZILIAN
BANK LiMiTKl), available in the Braiils, Kiver
Plate, &o.
Bills collected and other banking business trans-

acted. D. A. MCTAVISH, ( AgentsH. 8TIKBMAN, (Agents.

. $5,700,000 Paid Up.

$1,250,000
Preeldent, ANDREW ALLAN, Esq.

Vice-President, HOBKHT ANDERSON, H«l

flEAD OFFICE, MONTREAL.
GEORGE HAGUE, General Manager.
J H PLUMMKR, Assistant General Manager.

BANKERS:
LONDON, ENG.-The clydesdale^Bank (Limited.)

MKW YokK—The Bank of New York, N.B.A.

The New York Agency buys and sells Sterling Ex-

change, Cable Transfers, Issues Cred ts available in

ill Darts ot the world, makes collections In Canada

ind elsewhere, and issues Drafts i»yable at any of

Se offices of the.bank m Canada. Every description

Of foreign banking business undertaken.

tiew Vork. Agency, No. 61 W^all Street.

HENRY HAGUE, I Agents.
JOHN B. HARHIS. JR- t

^''''""

Brewster, Cobb
& Estabrook,

BANKEBS,
No. 38 CONGRESS STREET,

BOSTON.
MEMBERS OF THE NEW YORK AND

BOSTON STOCK EXCHANGES.
ALSO.

Dealers In mnnlclpal. State, Railroad
and United States Honda.

Perkins, Dupee & Co.,

{Formerly Ckab. A. Swmt & Co.)

BANKERS AND BROKERS,
No. 40 STATE STREET,

BOSTON, MASS.
Dealers In Municipal, State and Railroad Bonds.

Joshua Wilbodb, chablks U. shbldon, jr.
Benjamin A. Jackson, William Binniit, Jr.

Wilbour, Jackson & Co.

,

BANKERS AND BROKERS

63 WEITROSSET STREET,
PROVIDENCE, R. I.

Dealers in Commercial Paper, Government and
other tlrst-class Bonds and Securities and Foreign

Private Telegraph Wire to New Y )rk and Boston'

Samuel G. Studley,
COMMISSION STOCK BROKER,

No. 4 Exchange Place, Boom M*. 4,

BOSTON, MASS.
MBMBBK OK BOSTON STOCK EXCHANGE.

^emisalxianta '^ixnhevs.

galtimovje ^Ktikzxs,

Robert Garrett & Sons,
BANKERS,

No. 7 SOrTH TREET,
BALTIMORE,

TRANSACT A GENERAL DOMESTIC AND
FOREIGN BANKING BUSINESS.

Wilson, Colston & Co.,
BANKERS AND BftOKFBS

Members of Baltimore Stock Exchange,

BALTlItlOUE.
INVESTMENT and SOUTHERN SKCURITIHS a
pecialty.
Correspondence solicited and information fsi*

ulsned.
N. Y. Correspondents—MoKIm Brothers A Co.

Monthtxn gaukjcrs.

Thos. P. Miller & Co.,
BANKERS.

ITIOBILE:, ALABAMA.
Special attention puld to cuMectiona. with promot

remittances at current rates of exchange on day of
payment. Buy and sell State of Alabama and Cttr
of Mobile Bonds.
Correspondents.—Bank of the State of New York,

New York; Louisiana National Bank. New Orleans

i

Bank of Liverpool (Limited), Liverpool.

THE CITY BANK OF HOUSTON,
CAPITAI/, 9S00,000,

Houston, Texas.
We fflve special attention to collections on all

accessible points.
DiRKCTORS.—Benjamin A. Botts. Pres't; F. A.Rlot*

C.C. Baldwin. W. B. Botts, Kob't Brewster, 8. K.

Narr & Gerlach,
BANKERS AND BROKERS,

No. 322 CHESTNUT STREET,
PHII.AnEL.PHIA.

Orders executed by private wire In New York. Bos
ton and Baltimore. ^^ « .. *
Drafts issued on all principal points in the United

SrAtes and Europe. ^^

Gzowski & Buchan,
STOCK AND EXCHANGE BROKERS

AND GENERAE, AGENTS,
TOKONTO, CANADA.

Prompt attention given to oollectlons and all Ahliu

"'corresixIndonts-Banli ot New York, New York

aaU Alliance Bank, London. ="^B*

J08. M. SHOIMAKZR. BOBERT M. JANMCT.

Jos. M. Shoemaker & Co.
BANKERS AND STOCK BBOKBK8,

No. 134 SOtlTH THIRD STREET,

PHIL.ADEL.PHIA.

Mcllhenny, B. F. Weems.
B. F. WEEMS. Cashier. RRN.T. A. BOTTS. Pres't

B. BtTRKUss, Ptes't. A. K. WALKKit, Gashlel

First National Bank,
l»'II.I«INGTON, N. C.

Collections made on all n«rt.. of the Unltwl Btatei

MEKCHANTS' NATI0N.4L BANK,
RICHMOND, VIRGINIA,

Collections made on all Southern points on best
terms: prompt returns.

JOHN P. BRANCH. President.
John F Olenx. Cash. Fijeo. 11. SroTT. Vlce-Prest

THOIHAS BRAKCII & CO.,
BANKERS AND COMMISSION MK11CUANT8.

RICHjnOND. VIRGINIA.
Virginia Bonds funded under the Funding Act

passed by the last Leeislature, for }^ per cent com-
mission. New North Carolina 6 p«r cent bonds,
secured by lien on the State's stock In the North
Carolina Railroad, for sale. ^^^^

Ji^jecial ^iiucstmciits.

Minneapolis, Minn.
^r^ l 1 • Hiecial attention given to

I .r»l PPflOnS Cllections and Remittan-
^--'"•'^l*'^ '-^'-'•'^''* cea on day paid.

I»..Trc.<'^-T-»^t>t-l^c Choice Mortgages on Im-
nVeStmenUS. proved CUy property.

Bank and other Stocks Bought and Sold.

BLAKE & CO., Privat4i Banliers,

P. O. Box 320. Minneapolis, minn.

THE
Kansas Loan & Trust Co.

TOPEKA, KAN.
T. B. SWEET. Pres. GEO. M. NOBLE, Bee

Is the oldest and largest institntlpn in Kansas,

giving eicluaive attention to the Neg.itlat ng of

CHOICK first MOKTGAGB LOAN;, al h.g h rHt«l

of Interest. It has negotiated over *r,00(t,00«
of these loans for Savings Banks, Insurance Com-
panies. Estates and private parties East. Send for

circular.
^

.^

Farm Mortgages
In Sums of $100 and Upwards on In-

diana and Ohio Lands.

NOTHING SAFER. ALWATf HKO.MPTLT PAIDNOimnu
'>gj£^Q j-qr pamphlet.
JOS. A. MOOKE,

84 East Market St.. lintlaiiapoHs, Ind

THE WESTERN

Farm Mortgage Co.,
I^AWRENCE, KANSAS,

Offers to tnvesU>rB the bi-st securities in I he market.

FlKSl' >10RT0A(;e I-OA.NS Ul'll.S- LMl-HOVBD
FA H.MS. Interest and principal paid on day of ma-
turity in New Viirk. Kumls prouiplly placed. Large
exoerience. No losses. Scml for circular, references

RnSsamulo forms. F. M. I'KRKl.N^, I'lcsulenti J. T.

WAllNK VIoe-Prest.; L. 11. I'KlllilNS. SecruUry;

cilAS W. UlLLETT, Treas.; N. F. HART. Auditor.
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ji)yecial guvestmtnts.

Geo. H. Prentiss & Co.,

No. 4» WALL ST., MBW VOHK,
AND

SOS inONTAGl/K ST., BHOOKLVN.

GAS STOCKS
41CD

GAS SECURITIES,
Street Railroad Stocks and Bonds

AND AIL Kl^a>S ov

BROOKLYN SECURITIES
DBALT IN.

8BB 0A8 UDOTATlONa IN TUIS PAPBR.

I

&to. H. Pbentus,
MamlMr N. T. gtook Bzclujun.

W. W. WAL8B

New England

Mortgage & Investm't Co
INCOHPOIIATKD. CAPrTAL, |150,0#0.

Offers carefully selected loira and Kaatern Kansas
Vanii MortKa«:es. Interest tt to 8 per cent. Security
three (3) times amount of Loan. Also for sale 6 per
oent Debenture Bonds, secured by three (3) times
their face vjilue in (luaranteed Iowa MortnaKCS. All
security personally Int^pectcd. For particulars or
references addr.-ss the NKW EN(iLANI) MORT-
UAQK & INVKSTMKNT CO.. PBS MoiNKS, iowa.

r. U. Mills. President. U. J. Ransom. Cashier.

Merchants' Nat'l Bank,
DES IHOINKS, lOW^A.

Capital. $100,000.
Prompt and crfreful attention Ktvon to all corres-

yopdenoe. Collections made upon favorable terms.

Safe Investments.
7 PEE CENT BONDS and MORTGAGES

NEOOTIATEO BY TBI
First National Banli, Corning, lo^ra.

Cboloe first mortiraffes In the best Farming Districts
In Iowa, Missouri, Kansas and Nebraska. Interest
paid at your own home in N. Y. ExchanKe. Twelve
years' experience in luaninK fttr Private Investors
and Trust Funds. Send for circular kIviuk full par-
ticulars as to loans, references, etc. Interest ^om
date of receipt of money.
CHA8. C. NuuTON, Cash'r. LKW K. Dahbow, Pras't.
Refer to
aiuiAN, Son ft Co., Bankers, N. T. City,
MKRCHANTg' Natio wai.

B

awk, ChleM O, Illinois

NORTH

WESTERN

GUARANTEE

LOAN

COMPANY.

Banking Hou«o of NEUER& <'ARVENTEK, Trov, .N. Y.
E.«tiil>li!.hc(l isai. KcorKHnijcci
l^tttt. Eii.Htern Iteiiru.-sf'ntjitives
of the N<IRTIl\VE-*IKKNOUARANTY LOAN CO.
of .Minneapolis, Minn. /Mitlior-
izcdcapilal. (a.0OO.0<iO. Paid up
capital, StiOO.iXW. Ileal Estate
MortKii|;eH worth from two to
four liine.s the amount of mort-
Kaue, nettlnji investors 6 to H per
ct. Guaranteed by Co. Interest
payable at our HankinK House.

WESTEKN HAILKOAD COJTIPANY
OF MINNKSOTA (now ST. PAULA NOKTH-

BRN PACIFIC IIAILWAY CU.MPANY.)
Notice Is hereby )i;iven that the underslfnied, the

trustees under the murtKa^ie dated May 1, 1881,
made by said company to us, to secure an issue of
140 bonds of 91.0(M; each, all of that (late, have deslx-
Dated, and we hereby call in, for redemption, us pro-
vided In the uiortfjaMC, all the outstandiutc bonds of
aid iaaue, namely, bonds numbered as follows.

15 !i« TS UV 120
16 37 W 100 121
17 44 80 101 123
18 45 81 102 128
19 46 83 103 124
20 47 88 104 I2S
21 48 84 106 126
22 40 86 106 127
!S BO 8« 107 128
24 SI 87 108 129
as &3 88 100 180
28 53 89 110 131
27 64 HO 111 182
SB se m 118 183
29 97 92 113 134
SO 68 9S 114 136
31 69 94 116 136^ 80 96 lie
33 78 96 117
34 76 97 118
35 77 08 119

BeinK one hundred and one (101) bonds of $1,000
each.
The said bonds must be presented and delivered to

Messrs. Winslow. Lanier A Ct>., bankers, •ili NuMiau
Street, New York City, for account of tlie under-
signed trustees, on or before the llrst day of May,
1H85. The interest on any bond not delivered by
that day shall tiu'iiceforth wholly cease.
OCrOBEK a*;, ISH4.

CIIAUI.KMAONB TOWKK. ) -,«•,««.
\V 11,1.1 AM S. i.a.nk. •jTiTistces,

KIOTICK.—TJIE tJNION NATIOIV.4I.
.1.V BAaNK of Albany, located at Albany, in the
State of New York, is closing; up Its affairs, its ct»r-
porate existence havint: o\|.lrod at the close of
business on the si-v. i.iy of .March, 1886.
All note-bolders an: litors of said aaso-
datlon, are therefoM itiedto present the
notes and Other clam _ 1 the association for
paymcat. Dated Marcii fili, 18o5.

JAa, C, CUOK, Cashier,

United States Trust Co.
OF KKW YORK,

No. 49 WALI. STRRKT.
Capital,
Surplus,

«3,000,000
S,641,8U8

TbU eompanj la a leial depository (or moneys paid
into court, and Is authorised to aet a* (uardlan or
reoeiver of e«t4itea.

INTKKK8T ALLOWKR ON DBl'OSITS,
which may be made at any time, and withdrawn aftat
are days' notice, and will ba entitled to Inlereat for
the whole time they may remain with the eompanr,
Bxecutora, admlnlitraiora, or tmatm of eatalas,

«nd females unaooustitmed to the tranaaotloD of biul-
noes, as well as relUrlnusand benevolenl Instltutloni,
will tlnd this company a oonvenient depository for
money, JOHN A. 8TIIWAKT, President.

WILLIAM II. MACT, rioe-Presldent.
JAMBS 8. CLA HK, B«»nd VIoe-Praat

TRVSTBBS:
Dan. H. Arnold, James Low, S. B. Chittenden.
Thomas Slocoml), W. W.Phelps, John H.llhoades
Charles K. Bill. b. Willis Jamea, Anson P. stnkee.
Wilson U. Hunt, John J. Astor, Kobt. B. .MintnrDWm II. .Macy, John A. Stewart, Oeo. 11. Warren,
Clinton Gilbert, B.M.Buckinicbam Oeome Bliss,
Daniel 1>. Lord, H. E. I,awrence, William Libber,
Ueorite T. Adee, Isaac .N. Phelps, John C. Browa,
Samuel Sloan, Krustus Cornlnu.lKdward Cooper,

W. Bayard Cutting.
HBMR Y L. TiluilNBLL. Secretary.
LOUIS O, HAMPTON. AMUtant Sooretarr

The Union Trust Co.,
611 AND 813 CHB8TNUT STRBBT,

PHILADELPHIA.
Authorised Capital »1,000,00<!
Paid-up Capital 500,000
Acts as Kxecutor, Administrator, Asalsnee, etc.

and executes trusts uf every description known to
the law.
All trust aasete kept separate from those of the

Company.
Burclar-Proof Safes to rent at |6 to $00 per annum.
Wills kept in Vaults without charge.
Bonds, stocks, and other valuables taken under

guarantee.
Paintings, Statuary, Bronies, etc., kept In Fire-

Proof Vaults.
Money received on deposit at Interest.

JA8. LONG, Pres't. JOHN O. RKADINO, V.-Pre«'t
MAULON S. 8T0KKS, Treasurer A Secretary.

D. R. PATTERSON, Trust OfBoer.
DiREcroas.—James Long, Alfred S.Gillett, Joseph

Wright, Dr. Charles 1*. Turner, William S Price,
John r. .Monroe, W. J. Nead, Thomas R. Patton, John
G. Heading, Jas. S. Martin. D. Hayes Agnew, M. D.
Jos. 1. Keefe, Robert Patterson, Theodor C. Kngel,
Jacob Naylor, Thos. (». Hood. Kdward L. Perkins,
Philadelphia; Samuel Kiddle. Gi.e.<< Riiidle, Pa.;
Dr. George W. Reily. IIAHUISBL'KG, Pa.; J. Simpson
Africa, HtTNTlNOLO.N ; Henry S. Bckerl.READIS'O;
Edmund S. Doty. Mippi.intown ; W. W. H. Davis.
DovLESTowN ; R. B. Monaghan, West Chebteb ;

OhaA. W, Cooper, Allemtowh.

rhe Brooklyn Trust Co.
Cor. of Montague A Clinton ata., Brooklyn, N. T.
This Company is authorised by special charter to

act as receiver, trustee, guardian, executor or ad-
ministrator.
It can act as agent In the Bale or management of

real estate, collect interest or dividends, receive
registry and transfer books, or make purohaie and
sale of Government and other securltlee.
Religious and chariuble Institutions, and persons

anaocustomed to the transaction of business, will
find this Company a safe and oonvenient depository
for money. RIPLEY ROPES. President.BUM UN I) W. COPjaBS, VIce-Pres't.

TRUSTBKS:
JoalahO, Low, B. F. Knowlton, EenryK. Sheldon
Alex. M. White, John T. Martin, C.D.Wood.
A. A. Low, Fred. Cromwell. Henry Sanger,
Alex. MoCue, John P. ttolte, Wm. H. Male,
Mich IChauncey.E W. Corlles, Ripley Ropes.
Wm, B.Kendall, H. E. Plerrepont,

JA8. Udsa CVKKAN. Secretary.

T H B
Provident Life&TrustCo

OF PHILADELPHIA.
Incorporated Third Mo., 22d, 1866.
(CHARTER PBRPBTUAL.)

CAPITAL $1,000,000
ASSET§ «II5,62I,.'>30 63.

INSURKS LIVES, (III.VNTS ANNUITIB3, RB-
CEIVKS MONEY C.V DKPOSIT. returnable im de-
mand, oron which interest is aliifwed.aiKl is empow-
ered bylawtoact as KAECUTOU. AI).MINISTRA-
TOR, TKU3TBE. GUAKUIAN. ASSIGNEE, CO.M.
MITTEK, KECKIVElt, AGBNT, etc., lor the faith-
ful perfornuince uf wtiich Its capital and surplus
fuud furnish ample security.
All trust funds and investments are kept separate

and apart frttm the assi'ts of the ci^mpany.
The income of paitit*s residing abroad carefully

collected and duly remitted.
SAM'L K. SUIl'LKY, President.
T. WIST A R BUUWN, Vice-President.
ASA 8. WING, Vlce-Preektent and Actuary.

Metropolitan Trust: Co.,
Mills Building, 3.5 Wall St., New York.

PAID VP CAPITAL, fl.OOO.OOO.
Deelgnated as a legal Depoaltory by order of Su-

preme Court. Receive deposits of money on Interest,
aet as fiscal or transfer agent, or trustee for corpora-
tions and accept and exeeute any legal trusta from
persons or oorp<iratl'*ns on as favorable terms aa
other similar companies.

THOMAS HILLHODSB, Preaident.
FRBDERIC D. TAPPBN. Tioe-Prealdant
WALTER J. BRITTIN, Seoretarr.

I

\fORTi;A«FK.-Only the most desirable loans
ivlAbsolule safety and satisfaction. The Kansas—
Mlasuurl Loan Trust Co., Wyandotte,:KaaMi«,

american
fina>k:e comp'y,

a Pi:tE ST., NKW VOUK.
J-iINC.HIIOttT .~.

I'reaMant
FIlA.vi 18 A. WIIITK, lat Tlc*-Pr«iM«at
JAMES H. NKiw.Hr «d VIoe-PrealdeM
TI1K<). B. TAI.IIOT 3d Vlc»-Prertdao»
WM.P, WAT*>N B«>yan<ITrea«.

Authorized Capitol Stock, $1,000,000.
rnWIu S00,000.

SOUND INVB8TMBNT BONDS fumlsbed to SaT-
Ings Banks, Inmranoe Companies, Kxesuton aad
Trustees of Batatea, and Individual In.eatora.
UNITBD STATES BONDS, SUte Bonds, MnnleW

pal Bonds, Railroad Bonds, boogfat and sold.
DBFAULTBD BONDS of Statea. MonletpallUw

and Railroad Companlee neRotlaled or eoUactad.
CALL AND TIMB LOANS made oa Dnitad Stataa

Bonds and good Municipal and Kallroad Boails.
FINANCIAL AOENCr for railroad oompanlaaan*

other corporations. Will also conduct the raoraaol-
lation of railroad oompanlee and other oorponUaaa
whose bonds are in default or whose property la Id
the bauds of Receivers or Trusteee.
RAIl.ROAD LOANS negotiated.

Circuli^rs on appllcatiop.

American Surety Comp'y
Casb Capital, (500,000.

General Office, 160 Broadway, New York.
RiCH'D A. Elmbb, Pres't. Lthan W.Briog8, V.P
This company will act as surety on Bonds required

In the ''ourts.
It is the only Company organised Id the United

States devoted exclusively to Suretyship, and with
till its assets irivested in this country.

It guarantees the honesty of Officers and Bn.
ployecs of Railways, Banks. Telegraph, Telephona
and Exuress Cumpanles, and persons employed by
corporations and business houses holding poeltlona
of trust and necunlary responsibility.
E. I). L. SWSet a SONS.Wesfn Managers, Chicago
IIK.NKY K. FOX. Agent and Attorney, Philadelphia
GODKUEY MORSE. Agent and Attorney, Boston.
BASCO.M A MUNSON, General Agents, St. Ix^.uls.
BKOWN.CRAIG ACQ.. Gen 'I Agents, .San Franclsoo.

Bonds of Sixretysliip.
NO OTHER BVSINE88.

The Guarantee Co.
OF NORTH AMERICA.

Cash Capital $300,000
CaahAsaeta 400,000
Deposit with Insurance Deputment 214,000

President: Vice-President :

Bib ALEX. T. Galt. Ru.v. Jab. Ferrikb.
Managing Director : Bowahd Rawuhos.

NBW YORK OFFICK:
NO. Ill BKOADWAV.
D. J. TOMPKINS, Secretary.

NEW TOHK DiRECTOHS—Joseph W. Dreiel, A. L
Hopkins, H. Victor Newoomb, John Paton, Dania
Tqrrance. Edw. F. Winslow, Erastus Wiman.

FIDELITY Ac CASDAL.TY CO.,
Nos. 214 A 216 BROADWAY, NKW YORK.

Cash Capital. $i50,0()0. Assets. $512 na« ii.

Deposited with the Insurance Departm't, $i!U0,uuu.

omclals of Bunks, Railroads and Kxpresa tJump^
Dies. Managers, Secretaries,and Clerks of Public C<niu
panles. Institutions and Commercial firms, can obtain

BONDS OF SI7KETV8BIP
from this Company at moderate ehaniea.
The bonds of this Company are accepted by coorU

of the State of New York.

CASUALTY DEPARTMKNT.
Policies issued against accidents causing death or

totally disabling Injuries.
Full Information as to details, rates, Ac, can b«

obtained ut head ofllce, or of Companr^ Agenia.
Wm. M. RiciiAiiDs, Prest, John M. Crahc S«e>.

RuB'T J. HiiLAB, AsstSeoretarjr.
DIKKCTOB8:

Oeo. T. Hope, David Hows, W. O. Low,
G. G. Williams, A. S. Bamea, Charles DennIa,
J.S.T.Stranahan, n.A. Hurlbut, Alex. MltehalU
A. B. Hull, J. D. Vermllye, S. B. Chwtandwi.

Geo. 3. Oie. Wm. M. Richards.

MAXHATTAW
Safe Deposit& Storage Co

346 & 348 BROAD'nrAT,
Comer of Le<mard Street NKW YORK.

Safes to rent from f 10 to (200 vtrjttx,
AND CAN BE RENTED JTOR A

DAV ITEEIt OB MONTH.

Fabius M. Clarke,
ATTORNEY AT LAW,

TOPEHA, KANSAS.
Conmerel^ and eorporation law and monlolfal

bonds, speeliutlea. „ , _ „ „ —
KsfkaiDicB* : Ron. D. J. Brewer. U.^S. CUwaK

Judge: CorWn Banking Co, New Torfc nnjM
BiSklng Co and Gen. f. A. 5sbom, BoaWn. iad Ow
- of Topek».'ropaka,lti
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%nUxcstf givi&m&St Sec,

CT.I.OUIS AI.TON & TBRKK
*^ HAUTB RAILROAD COMPANY, OFFIf'E OP

THi President, Mutuai, Life insurance Build-

ing, Nassau and Cedar Streets, New York,

April 14, 18*5.

To the Preferred Stockholders of the St. Louis Al-

ton & Terre Haute Railroad Company :

A cash dividend of FOUR AND ONE-HALF PER
CENT has been declared upon the Preferred Stock,

payable on and after May 1, 1885, to preferred stock-

holders of record April 25, 1885. The transfer books

of both the common and preferred stock will be

closed April 25, 1885, and re-open June 2, at 10 A. M.

W. BAYARD CUTTING, President.

'ghmncinX.

THE ST. PAUIi MINNEAPOliIS &
MANITOBA RAILWAY COMPANY,

No. 03 William Street, )

New York, March 24. 18«S. S

The usual QUARTERLY DIVIDEND of ONE
AND ONE-HALF PER CENT on the capital stock
of this company has this day been declared, payable
at this office on and after 1st of May next, to stock-
holders of record on that date.
The transfer books will be closed at 3 o'clock P. M.,

April 18, 1885, and will be re-opened at 10 o'clock A.
M. on May 2, 1885.

JOHN S. KENNEDY, Vice-President.

QFFICE OF THE HOMESTAKE
"mining COMPANY, MILLS BUILDING, No. 15

Broad Street, New York, April 16, 1885.

DIVIDEND NO. 80.

The regular Monthly Dlvidend-TWENTY-FIVB
CENTS per share—has been declared for March,

payable at the oflBce of the Company, San Francisco,

or at the Transfer Agency, in New York, on the 25th

Inst. Transfer books close on the 20th iust.

LOUNSBERY & CO.. Transfer Agents.

^itiatijcial.

Reed & Flagg,

Duncan Building, Cor. Nassau & Pine Sts,

BNTBANCB NO. 11 PINK BTRBBT,

BROKERS AND DEALERS
in

B o ]v r> s.
" ^WlVt. C. NOYES,

No. 21 NASSAU STREET,
DXALBB IN

CITY RAILWAY STOCKS
GS^AS STOCIiS,

TRUST CO.'S STOCKS,
TELEGRAPH STOCKS,

Bank Stocks, Insurance Stocks,

Investment Securities

BOUGHT AND SOLD.
WANTED:

Rome Watertown & Ogdensburg Ists and SdA.
Oswego & Rome Bonds.
Joliet A Northern Indiana Bonds.
Grand Rapids & Indiana Bonds and Stock.
Detroit Mackinac & Marquette Bonds.

AliBERT E. HACHFIEIiD,
No. 6 Tt'all Street.

E. S. Bailey,
t PINE STREET.

DIALINGS IN

INSURANCE STOCKS
A SPECIALTY.

Cash paid at once for the above aecurittea ; or they
villbe sold on oommisBlon at seller's option.

H. L. Grant,
No. 146 BROADTVAIT,

NEW YORK.

CITY RAILROAD STOCKS & BONDS
BOUGHT AND SOLD.

See QuotationB of City Railroads in this paper.

Fifth Avenue
HOTEL,

The Corbin Banking Co.
115 Uroadway, New York.

7 AS^D 8 PER CENT FARM U0RTQAQB8.
That properly negotiated first mortgage loans upon

improved farms in amounts not exceeding one-third
to 40 per cent of their value are the best securities
obtainable is evidenced by the success of all who
have invested in them through us. We are prepared
to demonstrate from the records of a business ex-
tending over more than a quarter of a century that
these mortgages are as safe as State or Government
bonds, and arguments in opposition to them, as ne-
gotiated bv us, will not stand for one moment in face
of the overwhelming proofs which our records
aflford. Contingencies existing in almost every
other form of investment are lacking in these, and
while wo do not pretend that they are the only safe
securities to be had, we do say emphatically that
the combination of as great safety, and nearly, if

not quite, twice the income obtainable from such as
we would place in the same class, render them de-
cidedly attractive. Had they not proven satisfac-
tory to our customers during the past twenty-flve
years our transactiORS in them would have scarcely
reached the enormous proportions which our records
disclose. We invite all whose attention may be at-
tracted by our advertisements to this form of invest-
ment to call and investigate for themselves before
deciding that our claims for these securities, strong
as we make them, are not based upon a solid founda-
tion. _^_^

THE

Dayton& Ironton RR.Co
FIRST MORTGAGE 6 PER CENT
FORTY-YEAR GOLD BONDS.

ISSUE, $1,700,000. LIMITED TO $11,000 PER MILE

ARE OFFERED FOB SALE AT PAR AND IN-

TEREST, AND FULL INFORMATION WILL BE
GIVEN BY

TUe Corbin Banking Co., Ne-fv ITork.

£. Rollins ITIorse &, Bro., Boston.

WixiViMti&X.

madlson Square, ^TEIV TORR.
The Largest, Beat Appointed and Most Liberally

Managed Hotel In the City, with the Most Centra
find Delightful Location.

UiTCHCOCK. DARLING & CO.

THE UNION PACIFIC RAILWAY CO.

Theasukkr's Office,
\

44 EQUITABLE Bl'ILDING. BOSTON, April 1, 1885. )

The undersigned, on behalf of this Company
hereby offers to purchase, on or before June 1, 1885]

any or all of the outstanding Issue of its Land Grant
Bonds on the following terms :

Bonds of the series due and payable April 1, 1887^

10-4^ per cent and coupon interest.

Bonds of the series due and payable October 1'

1888, 107i4 per cent and coupon interest.

Bonds of the series due and payable April 1,1889,

108J^ per cent and coupon Interest.

Holders are requested, in making tenders, to state
specifically to which of the above-named series their
bonds belong, and should address their offers to the
undersigned, at his oflflce, No. 4i Equitable Build-
ing, Boston.

HENRY McFARLAND, Treasurer.

FIRST ]IIORTGAG£ BONBUOI^BXIRS
OF

NEW YORK CHICAGO & ST. LOUIS
RAILWAY COMPANY.

The committee appointed b^ authority of the
meeting of April H, 1885. consisting of Messrs. Thos.
Denney.H. Crowell, A Iselln, Jr.. Wm. H. Travers,
Chas. E. Quincey, I. B. Newcombe andJ.C.Reiff,
have organized by selection of Thos. Denney, Esq..
as chairman, and J. C. Reiff as Secretary.
Holders of first mortage bonds are requested to

send their addresses and the numbers of the bonds
held to Josiah C. Reiff, Secretary, I*. O. Box 3,105.

New York City, preparatory to the further action of
the committee.

Commercial Mutual
(OTAKINE)

IKSVRAIVCE COMPAKY,

(Now of 57 & 59 WlUlain 8t.)

Win Remove on or abont April 20, 1885

TO

NO. 42 WALL STREET,

(MERCHANTS' BANK BUILDING).

A niABRIEB OENTIiEinAN OF FINE
business qualifications, thirty-sevens years old,

desires to locate In some small pleasant town, East

preferred, and secure an active Interest with a pri-

vate or National Bank, In which he can invest ^50,000

to ^70,000 cash. Correspondence guaranteed confl-

dentlal and satisfactory references furnished.

Address "FAIRFIELD,"

Care J. Monroe Taylor,

113 Water St., Now York.

SEALED PROPOSALS.
City Comptroller's Office, Citv Hall, )

City of St Paul, Minn., April 8, 1885.

3

Sealed proposals will be received at the offleo

ol the City Comptroller, until 3 o'clock, P. M.

Thursday, the 30th Day of April, 1885,
FOR

$600,000
Five (5) Per Cent Bonds

OF THE

CITY OF ST. PAUL.
(Coupons attached).

Issued for the following purposes, viz.:

$400,000, maturing in thirty (30) years from
April first, 1883, for the purpose of extend-

ing the St. Paul Water Works.

$200,000, maturing in thirty (30) years from
'

April first, 1885, for sewerage purposes.

All bearing Interest at the rate of five (5) per
cent per annum, iiayable semi-annually at the
financial agency of the City of St. Paul in the

City of New York, and Issued respectively

under Acts of the Legislature of the State of

Minnesota, approved February 21st and 24th,
1885, and resolutions of the Commou Council
of the city of St. Paul, approved March 1th and
19th, 1885.
These bonds will be issued In denominations

of One Thousand Dollars each, and delivered
to the successful purchaser in the City of 8t.
Paul.
The surplus revenues of the Water Works are

sufficient to pay the principal and interest
promptly at miturity, exclusive of the general
tax levy.
No bid will be entertained at les3 than par

and accrued interest, as provided by law.
Bids will be entertained for all the bonds as a

whole, or for any portion thereof. The commit-
tee reserving the right to reject any or all bids.
Send to the City (Comptroller for a full otiicial

tabulated statement, in detail, of the bonded
debt of the City of St. Paul.

W. D. CORNISH, Chairman.
W. A. VAN SLY KE,
JOHN DOWLAN,

Committee of Ways aud Means of th?
City of St. Paul.

Mark bids " Sealed Proposals for City Bonds,"
and address JOHN W. ROCHE,

City Comptroller, St. Paul, Minnesota.

Comptroller's Office, )

ClNCIX.NATL March 30,1885. (

SEAIiED PROPOSALiS WILL BE
received at this office until AprU SO, 1885, at 12

o'clock M., for the purchase of

$236,000 Bonds of the

City of Cincinnati,
Or less, at the option of the city, at four (4) per
centum per annum Interest, payable semi-annually,
such bonds to bear date of May l, 18S5. and to be
redeemed at any time after ten (10) years, and paya-
ble at the expiration of twenty (yO) years, from such
date, accrued interest from date of bonds to day of
payment to be added to the price ; said bonds to be
in all respects in conformity with the provisions and
requirements of the act of the General Assembly of
Ohio, beariuK date March 11, IJsyS, and authorizing-
their issue, principal and interest, payable at the
American Kxchange National Bank, New York.
The said bonds will be sold for not less than par,

to the hiiihest bidder.
The right is reserved to reject any or all bids, or to

accept them to a part only of their amounts.
Proposals to be in writing, signed by the party,

sealed and indorsed "Bids for Bonds,'' and addressed
to the Board of Public Works, care of

B. O. ESllELBY, Comptroller.

Moore & Schley,
MEMBERa NEW YORK STOCK EXCHANGE

26 BROAD ST., NEW^ IfORK.

Private Wire connection with PliUadelphUk,

Baltimore and Washington.

Spencer Trask & Co.,

Bankers,
Nos, 16 AND 18 Broad Street,

Transact a General Banking Business

Brancjh Offices:

Coniiecled by Private Wires.

Philadelphia, 133 South Third Street.

Albanv, N. Y., 65 State Street.

Providence, R. I., 13 Westminster St.

Saratoga, N. Y,, Grand Union Hotel.
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CLEARING HOUSE RETURNS.
The exclianges for the week under review record an increase

in the aggregate over April 4 of |3,223,241. This at first sight

loolis lilte an improvement to that extent, whereas in reality

it is a less favorable statement, since the figures cover in all

cases six days, while last week's totals included Good Friday,

which was a close holiday at some of the cities and at others

a half-holiday, the more important exchanges being closed

and business consequently greatly reduced. In 1884 Good
Friday fell in the week with which comparison is now made,
and then, as in the present year, the total suspension of trans-

actions at a few points and an interruption of business at

others had a similar effect on the exchanges. The decrease,

however, last year ($143,243,236) is too large to be wholly
ascribed to tliat cause; but in consequence of that large

decrease the comparison with that year leaves the percentage
of loss now only 22 '9 per cent, against 34-5 per cent on April 4.

At New York the exchanges, owing to the very decided

decline in the total last year for this week, (being over $114,-

000,000), show a loss of only 30'4per cent, whereas on April 4

it was 39-7 per cent. The share transactions on the Stock
Exchange reached a total of 1,019,693, against 950,124 a year
ago, and covering a market value of $60,894,000 and |64,200,-

000 respectively in the two years. If, therefore, we pursue
our usual method of deducting double these values from the
total exchanges at that city, we have 1279,746,492 and $448,-

404,205 as representing the exchanges otherwise arising, or a
falling off of 37-6 per cent. Outside of New York the week'a

total is $241,215,.^01, against $257,294,141 in 1884, or a decrease

of 6'3 per cent. April 4 the decline was 21 '8 per cent, and the

previous six days 12°6 per cent. Below we give the details

for the different cities.

New York
Sola oj—
(Stock:...iharet.)

(Cotton balea.)

{Grain...buihelt)

lPeVrolewn..bblt.)

Boston
ProTldenoe
Hartford
New Haven
Portland

WorOMter......
Sprlngfleld

Lowell

Total N. England

Philadelphia....

Pittsburg

Baltimore

Total Ulddle..

Chicago
Cincinnati

MIIwankM
Detroit

lodlanapollB

Cleveland

Columbiu
Poorta ,

Total Western..

St. Louis
St. Joseph
New Orleans
Louisville

Kansas City

Memphis

Total Southern.

San Francisco

Total' all

Week Endtnt April 11.

1886.

$401,!»1,4S)2

(1,0I9,«93)

(8S5,900)

(51,086,000)

(33,1«S,000)

$83,006,681

3,801,100

1,626,618

1.178,630

928,823

737.346

778.730

432.950

I8M.

$72,490,977

$45,742,859

7,501.425

11,703,194

$64,947,468

$40,133,877

9,173,610

2,822,383

2,493,258

1,136,617

1,882,896

1,281,960

772,518

$59,699,152

$15,739,989

7^5,198

7,827,052

4,695,316

3,662,287

1,621,479

$34,074,301

$10,003,603

$042,749,993

$57e,804.»)e

(950.124)

(586,500)

(44,728,000)

(88,966,000)

$65,890,564

8,899.400

1,815,202

981,058

897,455

902,858

816,210

588,291

$75,030,038

$44,374,289

11,499,786

11,618,641

$67,492,715

$48,640,469

8,801,450

3,513,178

2,443,378

1,307,65^

2,182.070

1,350,628

624.280

$88,599,111

$17,954,893

737,729

9,066,702

4,723,786

3,039,090

1,579,795

$37,101,996

$9,070,281

$831,098,348

PtrOmt.

Wuk XnMiif Apr.*.

188B.

-80-4

(W8)
(-B4-8)

(+142)
(-64-2)

-3-6
-2-5
-(-0-7

+23-8

+S-6
—18-3

—4-8

-28-4

-3-4

-I-81
-34-8

+0-7

-S-8

—178
+6-9

—20-8
+2-1

-131
-IS'7
-5-1

-I-23-7

-130

-12-3
-1-7
-15-9

-06
-f-20-5

+283

-8-2

+10-3

$4MAM.8»4

(878,488)

(841.000)

(26,466.800)

(IS.TBg.OOO)

$es,«M,48e

8,»S,aM
1,866,974

834,481

921,069

660,403

617,822

366,747

$64,634,688

$41,688,186

6,748,067

10,880,473

$68.Sa8,679

$40,063,708

7,848,600

8,800,271

8,988,101

1,071314
1,722,660

1,411,820

8<3,384

$68,888,413

$18,888,808

74S.94S

^8ee,6ss

4,870,666

8,443,883

1,4G0,8M

$80,308,988

$11,768,806

$640,606,762

PtrOmt

(-4»»
(-74'0)

(-40-8)

(-787)

-nt
-86-7

-8OT

-K-8
-»0i>
-10-6

-86-8

-»l-4

-SM
—48-0

-81-4

-88<

-!«
-*«
-84-1

-m
-304
-18^
-^7•l

+i(r9

-i»*

H-0

-17^
-uro
-»0

+11-8

We have received our usual telegraphic returns from the

leading cities outside of New York, and we give them below

in conjunction with that city, and estimate the exchanges for

the balance of the country on the basis of the latest rettumf.

An improvement is shown at almost all points, Boston and

Chicago recording increases over a year ago. Of the other

citiee. New York and St. Louis Have smaller, percentages of

decline from 1881 than were exhibited on April 10.

Five Day Endtnt AfrU 17. nwxy-^siHi'My.io

1886. 1884. Per Cent. 186& PerOmt

New Yorlt $418,996,780

(1.147,873)

68,496,307

87,738,664

9,619,407

S8,7M,000

13,208,241

$547,617,648

(1,716,161)

66,483,486

49,0»S,»88

12,042,6»l

38,381.000

13,810,007

-M-4
(-88-1)

+8-6
-83-0
-20-1

+0-8
-*«

$806,187,718

(866.117)

88,801.868

9.804J»7
St.4S4.000

-4a-«

Sola 0/ Stock (»»f.)

Boston

(-eors)

-o-i

PhlladelphU
Baltimore

+14'*

-t-ll-O

-ars
St. Lonls

Total

-u-8

$671,806,889

64,078,831

$716,887,867

67,86e,8«8

-Ml
-8'B

$464,888,011 -S4-S

Balance, Country*

ToUlall

Out«lde New York

80,081.108 -184

$623,888,880 $778,836,040 -18-1 $804,898,1181 -8W
»211,8d»,110 $SS?,8IB,99a -61 »i«MU>'!' -M

£sttmtt«d on the basil of the lost weeUr returns.
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THE FINANCIAL SITUATION
The leading features of the week have been, first,

a more belligerent, and later a more pacific aspect of

Anglo-Russian negotiations ; the issuance of the Agricul-

tural Department's April report for winter wheat ; a

further material progress, and then a partial subsidence in

the breadstuils speculation ; a gradual return of more spring-

like weather, bringing with it a slightly improved demand

for goods from interior merchants; a continued though less

general increase in the earnings of some of our roads; and

an upward turn in the speculation at the Stock Exchange.

None of these events mark however any special change

in the general situation, trade circles continuing to take a

hopeful view of the prospects for a steady improvement in

the distribution of goods, though the speculation in food

products is looked upon as excessive and foolish, while

the state of the crops increases somewhat the solicitude

with regard to the future.

A hopeful condition of considerable significance if it is

to continue, is the apparent progress making in the con-

gumption of coal. The official report has this week been

published bringing down the figures of production to April

first. This return would not of itself attract special

attention, but when compared with last year and

the running figures since the New Year began

it becomes very suggestive. For instance, on the first

of January the stock of coal at tidewater was 874,681

tons, while on the first of April this stock had been

reduced to 431,424 tons, being a decrease of 443,257

tons. As production during the same three months had,

compared with 1884, decreased only 238,421 tons, the

•ctual consumption in 1885 not only took the entire

production of the last three months, but was 204 .836 tons

^ore than the larger production for the same months of

1884. But that is not the most reassuring feature of the

figures, for it seems that in March the total production

was 144,328 tons more than in March, 1884, and yet the

eonsumption made way not only with all of this increase,

but also with 234,141 tons of old stock. To make these

results plain we give in the following each month's move-

ment for the two years.

Ctoal Froiuttion, ConiwnpUon and Stock).

Stock on band January 1

Production In January

Total supply in January. .

.

Obn^umption in Jwiuary

Stock February 1

Production io February

Total supply in February.
Consumption in February

Stock March 1

Production in March

Total supply In March
Confumption in March

Stock, April 1,

874,881

1,(M1,803

2,516.4S4

1,679,.')80

837,104

1,767,707

748.830

1,880,573

2,047,803

2,009,011

037,087

1.692 6S0

2,004,811

1,838,246

2,630,C,73

1,888,63-2

665,5(15

2,025,780

932,011

1.881,462

2,681,355

2.258,031

2,513,503

1,925,271

4S1,424 1

The significance of the foregoing is that it shows a pro-

gressive as well as a decided increase in consumption. Of
course, it will be said that the cold weather accounts for

this. In some measure that is true, but the improvement
from month to month cannot be explained in that way.

Besides, we are comparing with pretty full figures, for it

should be remembered that during the first three months
of last year our industries were fairly active ; it was not

until the May panic that the change began which resulted

in the large contraction in all branches of manufacture.

Still we would by no means assume' that these figures are

a forecast of the future. Cold weather in March accounts

for part of the increase, while we all know that coal may
go into interior stocks and thus out of sight, without

going into consumption. How far a movement of that

y kind has been in progress|J[canJonly be determined by the

results during future months, and they will be awaited

with interest.

Crop advices up to this date afford a less satisfactory

prospect. The Agricultural Department's figures with

regard to winter wheat seem to confirm the unfavorable

reports that have been current for some weeks, its infor-

mation indicating a loss to the crop of about 100 million

bushels: it adds however that that result in some measure

depends upon the reliability of present appearances and

future conditions of growth, &c. This was the outlook th e

last of March. Outside reports do not as yet encourage the

hope that later information will be more satisfactory; still if

the conditions of weather should turn very favorable it

would be no surprise if the outlook a month hence were

more promising. As throwing a little light on the situation

and prospects, we give the following figures of condition

made up from the Agricultural reports for April and June

for four years, and the crops and acreage during the same

years.

WinUr Wheat.

Ohio
Indiana

Illlno's

Missouri

Kansas
Michigan ,

Call Eornia

Oregon
New York
Pennsylvania

TennoRsee
Maryland ' 59

Virginia 55

Texas 93

April

74

78

62

78

60

06

90

102

84

81

48

Av erase whole country.

188J.

April June

84

76

90

103

91

93

102

83

100

97

98

87

86

1883, 1881.

April Juneidpril June April Jun4

97

105

102

110

110

1!!8

95

88

87

«a

108

100

104

100

77 911 I 83 80 75 102

70

75

80

83

70

83

62

55

100

95

75

92
90

75

99
103

08

109

113

103

77

88

84

89

113

109

109

93

88
67

42
79

89
48
73

108
81

87
103

Crop*.

Spring wheat. bush.

Winter wlieat

Total bush,

Acreage acres.

1881.

156,510,700

356,253,200

912.763,900

134,850,800

285,.S03,700

420,154,900' 504,185,500

120,212,750

383,972,780

39,475,8851 36,393,3181 37,067,194

88,874,260

288,305,830

383,280,080

87,708,080

It will be noticed that in no year hitherto have the con-

dition figures for June been better than the April forecast.

That, however, may not prove true this year, for the last

month has been the coldest and therefore the most back-

ward March in our record, and hence the plant has had no

test of its vitality except in the mildest districts. Fur-

thermore in California they have had much-needed rains

since the .\gricultural report was made up. Possibly also

the higher prices now ruling for wheat may induce larger

planting of the spring variety. Still, values at present are

a very uncertain factor, a mere thermometer of the varying

news as it blows hot or cold from Russia. How unreason-

able this excessive speculation is, we briefly showed in

this column last week. To-day on a subsequent page we
further illustrate the same position. A paying price for

our food products is within our reach now, if we choose to

let them go ; or we can repeat the experience of 1883 by

keeping them and selling them for less by and by.

Just what is the situation of the dispute between

England and Russia it is impossible to say, and yet, not-

withstanding the decided advance yesterday in consols, the

surface indications seem but little less warlike than they

were a week ago. On the one hand, we still have the

peaceful messages and aggressive attitude of Russia, and

on the other, the non-committal placidity of Gladstone,

while on both sides preparations for war are progressing

with daily increasing vigor. There have been stories

afloat that England, with the Ameer's consent, is to cede

Penjdeh to Russia. That seems very difficult to believe.

Russia is too near India already, and to allow

her to advance a day's march further, would

invite war later on, if it averted it now. A
more reasonable supposition would be that England is
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The first influence

coining rapidly, as

trying to gain time in every way to prepare for a severe

struggle. The richer nation can always alTord better to

wait, and in this instance it seems especially desirable,

since Kngland's ambition being commercial and peaceful,

and not aggressive and military, the crisis would naturally

fmd her unprepared to put forth hor strength at once. In

the meantime, while actively and openly arming, perhaps

her money is being secretly used too, for her representa-

tives, according to report, arc industriously engaged nego-

tiating in Europe for a<lvantagcs there, and Lord Duflerin

seems to be tampering with the princes of Asia. If it

should eventually turn out that Turkey was the ally of

Great Britain, or that Russia's
,
base of operations was a

little less secure because English money had made friends

with some of Russia's conquered Asiatic rulers, the pov

erty of Russia and the wealth of Great Britain would have

had its first trial of strength and the delay have proved a

double advantage to the latter.

of the war upon us seems to be

indicated by a further advance in

sterling exchange of a half cent per pound early in tlie

week and another half cent yesterday. If we should

soon begin to send gold to Europe while we are sitting

down on our breadstuffs and provisions here, it might prove

a very serious experience to our speculators. "Wheat and

com on passage to Great Britain and the Continent have

increased in one week, the former by 1,200,000 bushels

and the latter by 160,000 bushels, and the visible supply

of wheat in the United States and Canada is now about 7

1

million bushels, against 47 millions a year ago. The sight

rate of sterling exchange is at present within 2 cents per

pound of the figure at which gold can be profitably

shipped. Cable advices report discounts in the open mar-

ket at London 2f per cent, while money on call is H,
having fallen from 2* during the week. This indicates

not only stagnation in trade, but a desire among capital-

ists to have their funds within reach in case of emergency.

Our stock market this week has been less under the

influence of European war news than heretofore. Home
rumors and reports of various kinds have furnished topics

for conversation, though many of them have had little or

no effect on prices. This may be said with regard to

the negotiations respecting pool arrangements which have

been almost daily reported. It is now announced that the

preliminary steps have been taken for the formation of a

pool embracing the lines east of the Mississippi, and west

of the western termini of the Eastern trunk roads, and

meanwhile the present pool is to continue in force till June 1.

There are to be sectional pools at the leading interior

cities, and a clearing house is also provided for. It

remains to be seen whether all the roads will come into

the arrangement, and if they do whether an allotment of

percentages can be made satisfactory to the different par-

ties. Also, whether the necessary co-operation from the

trunk lines can be obtained, so long as the existing diffi-

culty between New York Central and "West Shore con-

tinues unsettled. Still, though nothing definite appears to

have been accomplished as yet, as far as practical results

are concerned, the steps taken are hopeful in their nature,

and indicative of a less hostile spirit among managers.

On the other hand, in the Northwest pool affairs have

not mended. The dispute about the Chicago & North,

western's Nebraska business remains an irritating circum-

stance, and it is claimed that the road will refuse to put

this business into the pool, notwithstanding the arbitration

against it. Then the Northwestern Traffic Association,

covering St. Paul-Chicago traffic, is in a quandary about

the Chicago Milwaukee & St. Paul's determination not to

allow "milling in transit " business to count as part of the

pool traffic at St. Paul and Minneapolis. MillinglntraMlt
means grain taken from the latter poinU to local poioU,
and at these local points made into flour. The St. Paul
contends that this is not through business at all, but local

business. Nevertheless, the other linee insist that it shall

go into the pool. Finally, and perhaps most important of

all, is the war of rates that has now broken out between
the lines in the Iowa pool. It is claimed that rates

between Chicago and Omaha have been secretly "cut" for

a long time past, so on Thursday the St. Paul made aa
open cut of large amount, reducing the tariff on
first-class freight from 90 to 50 cents, on fourth

class from 35 to 20 cents, and on the inter-

mediate classes proportionately. The outcome of

this move will be awaited with much interest. As regards

the disagreement between the Pacific roads and the Pacific

Mail Steamship Company, Mr. Gould has made the propo-

sition that the Pacific roads withdraw their steamship line

to China, &c., and guarantee the Pacific Mail from further

competition on that business, the Pacific Mail on its part

agreeing to come into the transcontinental pool the same
as if it were a railroad. It is not yet clear that the Central

Pacific will assent to this, but the other parties seem to

find it satisfactory, and the L^nion Pacific directors have

formally approved the plan. The old subsidy to Pacific

Mail it is stated is to be continued for another montli,

till June 1.

The prospects of a settlement held out by this lattei? '^

arrangement had a strengthening effect upon both Pacific

Mail stock and Union Pacific stock early in the week.

Union Pacific was also favorably influenced by the pay-

ment Thursday of the full amount ($916,704) due in

settlement with the United States Government, as deter-

mined by the recent decision of the Court of Claims.

Statements with regard to reductions of the company's

floating debt, have likewise constituted an element of

strength in the road's situation. As to these

reductions, however, too much should not be made

of them, lest later on disappointment be felt when the

large interest payments will in part offset them. The truth

is, the company's floating debt varies accordingly as the

payments for interest are heavy or light, and the figures

for any given period are apt to be misunderstood unless

this fact is borne in mind. A circumstance that is helping

Union Pacific wonderfully is the great confidence felt in

the new management, which confidence is not in the least

misplaced. Not only does this result from the improved

results shown, but also from the openness with which all the

operations of the road are now conducted and the publicity

that the management give to its affairs. "We are reminded

of this latter fact by the appearance, just as we are going

to press, of the complete report of the road's business for

the late calendar year. "We have not had time to examine

fully into the report, but it seems to be an exhaustive

document, and covers pretty nearly 200 pages of matter of

the size of this journal. It will be very useful to all

stockholders and the public in studying and interpreting

the road's position, and for reference will be almost

invaluable.

Denver & Rio Grande affairs have attracted some atten.

tion this week, by reason of a meeting of consolidated

mortgage bondholders to consider and approve the plan

of reorganization submitted by the foreign committee.

This plan was elaborated and printed some time ago, buV

has been held back, pending the determination of the

year's earnings and whether it would be wise to make the

rate of interest in the new consols 3^ or 4 per cent. The

final arrangement fixes the rate at 4 per cent. The plan

is deserving of commendation because ft brings the charges
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within the limit of the 1884 earnings and does substantial

justice to all interests involved. Particularly do we favor

it, because it seeks in no way to alter or impair the lien

of the 1st mortgage (of small amount, $6,382,500), and

leaves the bonds unchanged as respects both principal and

interest. A plan from Philadelphia (to which we alluded in

our investment column last week) proposes to cut the rate

down to 6 per cent, and give new bonds of an issue of 1

miUions Class A (these 10 millions being part of a 30

million mortgage, the remaining 20 millions called Class

B), in exchange for the present bonds. The reduction in

interest is, of course, a serious objection, because there is

no warrant for it, but in addition there is the objection

involved in a change of security, and, further, the car

trusts are to be placed on the same level with the iirst

mortgage. The advocates of this latter plan magnify the

effects of the decision of Judge Hallett, giving the equip-

ment trusts a first lien on income (because the equipment

is essential to the operation of the road), and make that

the reason for the favor shown the same. But this

equipment has greatly deteriorated and depreciated

in value, is of a narrow-gauge pattern, and therefore

would be of very little use elsewhere, and could doubtless

be replaced for very much less money. In case of fore-

closure, the new company could elect, of course, either to

renew the arrangement or let the holders take their

property. In view of this, the proposition of the foreign

committee to put the car trusts upon an equal footing

with the consol bonds would seem the most the holders of

the same can expect. The new plan proposes some other

changes, but as the old plan already has the assent of a con-

siderable majority of the consolidated bonds—the only

parties really that need to be considered—the new plan

seems a useless expenditure of energy.

Bankers' balances remain nominally at 1@1^ per cent.

Chicago advices are to the effect that the active specula-

tion in grain at that centre has drawn large sums from

New York operators, and whether this money will remain

there depends in great measure upon the course of the

grain market. The following statement, made up from

returns collected by us, exhibits the receipts and ship-

ments of gold and currency by the New York banks

during the week.

Week ending April 17, 1885.

Currency.
Gold

Total gold and legal tenders.

Received by

S. r. Banks.

$1,849,000

ai,!M9,000

Shipped by

N. Y. Bmks.

$840,000

?840,00fl

Net Interior

Movement.

Gain...ei,O09,0OO

Gain..?1.809,000

The above shows the actual changes in the bank holdings

of gold and currency caused by this movement to and from

the interior. In addition to that movement, the banks have

gained $300,000 through the operations of the Sub-Treas-

ury. Adding that item, therefore, to the above, we have the

following, which should indicate the total gain to the

New York Clearing House banks of gold and currency

for the week covered by the bank statement to be

issued to-day.

Week etuling April 17, 1885. Into Uanks. Out of Bxnks. Net Change in
Bank Holdings.

Banks' Interior Movement, as above $1,840,000

5,800,000

$240,000

4,900,000

Gain. $1,609,000

Gain. 300,000

Total gold and legal tenders— $7,049,000 $6,140,000 Gain. $1,909,000

The Bank of England reports a gain of £278,000 bul

lion during the week. This represents £214,000 drawn

from abroad, and £64,000 from the interior. The Bank

of France, if correctly stated, shows an increase of 29,986,-

000 francs gold and of 1,126,000 francs silver. The fol-

lowing indicates the amount of bullion in the principal

European banks this week and at the corresponding date

last year.

Bank of England
Bank of France
Bank of Qermauy ....

April 16, 1885.

Oold.

25,572,620

41,494,840

7,056,000

Total tills week 74,123,460 63,682,528 72,351,038 62,326,553

Total prevloua -week .. .. 72.645,784 63,649,573 72,254,218 62.308.269

Silver.

42,514,528

21,168.000

April 17, 1884.

aold.

25,136,342

39,776,446

7,438,250

Silver.

40,011,803
22,314,750

The Assay Office paid $184,085 through the Sub-

Treasury for domestic bullion and $148,568 for foreign

bullion during the week, and the Assistant Treasurer

received the following from the Custom House.

Dulie».

Consisting of—

Date.

Gold.

$2,000

U.S. Oold Silver Cer-

Notes. Certiflc's. tificates.

Apr. 10. $422,222 31 $88,000 $180,000 $152,000
" 11. 205,615 90 22,000 49,000 84,000 50,000
" 13. 479,459 79 3,000 76,000 221,000 179,000
" 14. 441,750 37 7,000 112,000 166,000 156,000
" 15. 242,802 29 1,000 45,000 73,000 124,000
" 16. 365,903 82 1,000 35,000 208,000 121,000

Total. $2,157,784 48 $36,000 $405,000 $932,000 $782,000

WAR AND AMERICAN TRADE.
"We remarked last week that it would be quite easy to

overestimate the effect upon American trade of a war

involving two such countries as Great Britain and Russia.

"We are aware that that is not the popular idea. At
present, as almost every one is watching the signs of the

times for some indication of returning prosperity, the

possibility of war is eagerly seized upon as a circumstance

which must give the ardently longed-for impetus to busi-

ness. The general opinion is, also, that business once

started will take care of itself ; hence it is little wonder

that men by no means of a blood-thirsty disposition secretly
.

hope that England and Russia will find it expedient to

have their quarrel out now. In this view of the matter it

is decidedly worth while to inquire just what effect a war

may be expected to have upon American commerce.

Let us first of all recognize the fact that it can have no

direct influence upon domestic trade, that is to say upon

home consumption, except as it may raise or depress the

home price of commodities in consequence of a heavier or

lighter export movement of American merchandise. All

the results of war, so far as we are concerned, will spring

from its influence upon the foreign trade. Adopting,

then, the principle that an increase of that trade will be

beneficial, the only question to be decided is, whether or

not war will result in such an increase.

Some indication of the answer to this question may be

gathered from the history of the last two great wars in

Europe—the Franco-German in 1870-1 and the Russo-

Turkish war in 1877. The former war broke out in July,

1870. It had the effect to put up the premium on gold

several points, but the maximum price of gold was reached

within a week after the declaration of war, and from that

point it gradually fell back nearly to the price that pre-

vailed in the spring and early summer of the year. The

prices of stocks had a slight flurry, but the excitement was

soon over. Upon the grain and provisions trade the war

seems to have had scarcely any effect. The exports of

wheat and flour from the United States in 1869-70 were

larger by one and a quarter million bushels than they were

during the war year 1870-71. The exportation of corn

was proportionately increased very much, but the trade in

that cereal was only begun at that date and the aggregate

of the larger exportation was not important. Taking all

cereals together, the increased export was only 7 million

bushels, with an average price per bushel 1 3 cents less than

in the previous year. In bacon and hams and lard the

increase was also comparatively large, but this was not even
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chiefly duo to the war. The trade waa then just becoming

important. The following shows the quantities of each of

these articles and the values of breadstufTs exported during

the three years beginning with 1869-70.

Breadtlv fti exported—
Wheat itnd flour bnsli.
Arerti(/f nthtr per buthel
C'orit iiiul Hical bush.

'line per hiiithel

:'h1s uf alt kinds... bixBli.

atueper tushet

A ceraiff
Totalcei
Arcrtti/r I

Proritioni exporlett—
Pork Ibg.
Beef U)8.
Bacon aud bam lbs.
Lard lbs.

18e»-70.

53.900,780
!(il 27
2.M0.487
$1 04

56,H10.750
$122

•IS69-70.
27,.'V55,»82
27,202,S00
32,970,826
34,4ri0,061

1870-71.

52,574,111
$1 32

10,670.870
$0 79

03,S19.673
$109

* 1870-71
45,728,823
43,816,589
96.216.539
118,926,441

1971-72.

38,996,755
•145

35,727,010
$0 70

75,899,033
$104

1871-72.
57,686,164
29,271.900

263,939.539
205,853.369

Croii years ending witli November 1.

"\'ery little, perhaps, can be deduced from the above facts,

inasmuch as the United States was not then in a favorable

situation, by reason of its bad currency and the still pre-

vailing exhaustion induced by the civil war, for taking

advantage of good conditions, and yet the decline in the

average value per bushel is a very significant circumstance.

But a better example, and one more nearly parallel with

the present situation, is furnished by the war of 1877.

First as to the eSect of the RussoTurkish war upon prices.

It affected the stock market very slightly, but it caused

the widest fluctuations in grain and provisions. At the

end of the month before war was declared, on March 30,

1877, No. 2 flour was quoted at $4 60 to $5 15; No. 3

spring wheat at $1 35to$l 42; and Western mixed corn

at 54 to 57 cents. War was declared April 24. On April

27 flour stood at $6 40 to $7 15; wheat at $1 70 to

$1 77; and corn at 66 to 71 cents. A month later flour

was at $4 00 to $5 00; wheat at $1 50 to $1 60; and

corn at 54 to 58 cents. Thus wheat was the only one of the

three articles which retained any of the advance, and that

was due to the short crop of 1876 more than to the war.
' And by the end of the year, with a better wheat crop in

1877, flour was down to $3 00 to $4 15; wheat $1 27 to

$1 30; and corn 53 to 65 cents. The temporary and

exceedingly brief boom in prices stopped exports instantly,

but the decline caused them to be resumed,

for the three years from 1875-76 to 1877

follows.

Our exports

-78 compare as

Sreadetuf's exported^
Wboat and flour basb.
Avoaye talueper bushel
Corn and meal bush.
Average value per busliel .._
Total cereals of all iinda...ba9h.
Average value per busliel

ProxUsiom exported—
Pork lbs
Beef lbs.
Bacon and bam lbs.
Lard lbs.

1875-76.

74.750.682
$124

50,910,532
$0 68

128.026,829
$101

•1873-76.
57,838.184
49,156,184

388,238,246
198.008,212

1876-77.

57,043 936
$1 21

72,652.611
$0 59

135,')64.071
$0 83

1877-78.

93.139,296
$1 32

87,191,990
$0 57

191.210,923
$0 90

"1876-77. 1S77-78.
68,819,874 77.161,961
88,855,S-08l 93,158,771

444,l'.:9,6i2i634,G46,821
237,681,6591345,689,1 15

* Crop years ending with November 1

No encouragement whatever for our wild speculators is

to be found in any of these figures. Notwithstanding the

war, the year's average price of wheat declined, of corn

declined, and of all cereals declined. The result will differ

somewhat on this occasion, should war result, but solely

because breadstuffs values have been ruling below the cost

of production. Let them appreciate sufiiciently to cover

such cost, with perhaps a small profit, and at once the sur-

plus stocks in all producing countries which have been

held back because of low values will find a market. And
there is more than enough, as we showed last week, to

supply the present demand, while outside of the United
States crop prospects for wheat are up to latest dates in

general very favorable. The notion that Russia is to be
closed up so that her food supply will not be available is a

mere deception. With the price high enough to cover the

extra transportation charges its surplus will readily find a
|

years.

; market by railroad through Austria and Germany

From these considerationg it appear* to ui plain tliAt

while war would cause something of an increaae ia the
dexand for American food products—more, however, for
provisions than for grain—the difference could not be
sufficiently great to justify any exceMive hopes. The
effect upon our manufactures would be still smaller.

England can spare an army and still have an ample supply
of workmen to operate her mills, factories and workshops.
There is nothing of the class of manufactures which she
will need which she cannot herself supply, nor, if she
lacked anything, would America be the source to which
she would look for it. As for Russia, she might possibly

give our gun factories some orders, but arms are contra-

band of war. And in certain remote contingencies there

are some articles which Russia would purchase in the

United States. But manifestly such inconsiderable favors

in the way of custom are no basis for any revival of busi-

ness.

Taking a long view of the matter, it cannot be for oar
advantage that a great war should occur. War is loss,

and the loss must be made up after peace is declared.

The cost to England, which is our best customer, would be
felt in increased taxation and consequently diminished

power of consumption. We should perhaps sell, just at

present, a few million more bushels of grain, and a few
thousand more tons of pork products, and should get

rather better prices for all we sell. But the expense of

the war would be just so much a drag upon England and
Russia, and indirectly upon us also. The nations of the

world are now so bound together that what hurts one hurts

all. The relations between Great Britain and the United

States are peculiarly close, and it is impossible that a

wound to England should give Americans even a sense of

commercial pleasure.

THE A TCHISON TOPEKA d- SANTA FE SYSTEM
The managers of the Atchison Topeka & Santa Fe, in

their report submitted this week, give evidence that they

appreciate the situation that confronts them, and know
how to deal with it in an effective way. The net earnings

of the property have lately fallen short of expectations
;

its future has been pictured in most gloomy colors ; its

policy condemned ; the course of the managers criticised
;

always subject to more or less hostility from without, it

has now been attacked in the house of its friends, and a

Boston journal, hitherto famed for its advocacy of the

enterprise, has turned into a severe unfriendly critic. At
this juncture, too, some of the gentlemen who have been

identified with the property almost since its inception, are

to sever their active connection with it, and the new board

of directors therefore contains neither the name of

Thomas Nickerson, the former president of the company,

nor that of A. E. Touzalin, the Vice Preadent of the

road in recent years up till now. Well may the manage-

ment be anxious to have the" affairs of the road properly

presented to its security holders, and the general public.

They have done what under the circumstances was the

best thing they could do to clear up doubt and misunder-

standing, namely, issue a report clear, full and explicit on

all the points involved.

And here we would say that the reader must not mkke

the error of supposing that the Atchison is hereafter to be

guided by new or inexperienced hands. Notwithstanding

the recent changes, most of the old ofiBcers remain with

the company, and Mr. W. B. Strong as president continues

the active head of the enterprise as in other more reoant
•

Without attempting to apportion between Meaan.

Strong and Nickerson the credit for building up the
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Atchison system, or in any way underestimate the value of

Mr. Nickerson's share in the difficult task, it is due to the

Becurity holders at this juncture in the company's affairs,

and but just to Mr. Strong, to a£Brm that to him, none the

less than to Mr. Nickerson, the Atchison owes a great

deal. He was Mr. Nickerson's general manager—his

active lieutenant in the field—and as such did all the

hard and difficult work inseparable from the caiTying on

of an undertaking of this description in a new and undevel-

oped country. It may be taken for granted therefore that

he understands the system thoroughly—its needs and re-

quirements—and is competent to direct its affairs with ad-

vantage, whatever difiiculties may attend the future prog

ress of the road. This would follow even if the present

report did not offer further evidence to the same effect.

It is with regard to the road's prospects and outlook, of

course, that critics differ. As to that, altUough prophecy

is not our forte, yet a correct interpretation of past results

will be useful and assist greatly in forming a proper esti-

mate of the future. If there is one feature above any

other distinguishing the Atchison it is the marvellous suc-

cess that has attended its development. From an e.tperi-

ment in an untried field—for such it was at the outset

—

it quickly attained a degree of prosperity almost unexam-

pled. The end of 18V8 found it with a mileage of only

868 miles, and gross earnings less than four millions and

net less than two millions. Its funded debt was $14,175,-

000, and its stock was but $8,615,000, with nothing being

paid upon it. At the end of 1 884—six years later—we

''see it operating directly 2,375 miles, not including the

Sonora system, or roads owned jointly with other compa-

nies, or the Atlantic & Pacific, which, if all were added,

would give a mileage of 3,600 miles; and on the 2,375

miles directly operated the gross earnings were $16,291,-

883 and the net 17,315,907. The funded debt on the

same mileage was $46,144,500, and the company had

$56,913,250 stock outstanding on which 6 per cent divi-

dends were being regularly paid. Could there be any

better evidence of a healthy, prosperous growth than

this? The field of operations, of course, has been enlarged,

and from being a purely Kansas road it has been practi-

cally extended to the Pacific Ocean.

Now what has occasioned this prosperity ? If we can

get a clue to that, perhaps it may offer a key to the

future. And first of all it will be admitted, we think, that

the Atchison system has been exceptionally well planned

and laid out. Let any one take up a map, and observe

how closely almost for its whole length the road • follows

the Arkansas River in the State of Kansas ; again, down
in New Mexico how the road hugs the Rio Grande all

the way from El Paso north to Santa Fe. The same is

also true to some extent of the Atlantic & Pacific line,

which for part of its distance stretches along the Rio

Puerco river. The significance of this will be obvious to

everybody. It means that the route has been laid out

to follow the water courses, the natural channels of trade.

Water courses always mark the line of early settlements,

and moreover the distiicts through which they run are

almost invariably the richest and best in the territory,

^ Thus the Atchison drains a very fertile section of coun-

try, its projectors having kept in view the geographical

advantages of the country.

And in this connection it is proper to remark that a
' very important element in the road's prosperity has been

the wonderful expansion in the yield of cereals in the

State of Kansas during the last three years, in which

State the road has no less than 1,472^ miles of road.

In 1881 Kansas' corn production was 76,377,000 bushels.

in 1882 it almost doubled, being 144,452,000 bushels, in

1883 it went still higher, to 172,800,000 bushels, and in

1884 there was only a slight falling off, to 168,500,000

bushels. In the same interval the yield of wheat increased

from 19,900,000 bushels to 34,900,000 bushels. Of course

without this coincident increase in cereal production, the

great gains in earnings which the 'Atchison has made in

recent years would have been impossible. Yet obviously

the increased yield, although furthered by favorable

meteorological conditions, has been due largely to the devel-

opment of the country produced by the extension of the

company's mileage. A fair inference from the large

production, however, would be that a material diminution

in the yield, or a crop failure in Kansas, would be a serious

drawback to the road's income—not so much wheat, as

corn. But that is important only as one of the possibil-

ities of the situation. It has not yet occurred, and ic should

not be taken for granted as likely to occur as some critics

are inclined to do. An interesting point in connection

with the Atchison's growth of earnings is the fact that

hke other roads it has made its gains despite a constant

decline in the rates received. Thus in 1880 the average

rate per ton per mile was 2-431 cents ; in 1884 it was

only 1-882 cents, a falling off of nearly one-quarter. In

the same interval the average rate per passenger per mile

declined from 3-347 cents to 2-648 cents.

But there is comparatively little controversy as to the

value of the Atchison system proper. The chief objec-

tions raised are against the spreading out of the road in

the direction of the Pacific Coast. The Sonora purchase,

the California Southern acquisition, the Atlantic & Pacific

alliance, are all found fault with. As regards the Sonora

purchase, results have not justified it from a financial

point of view at least. The road entails a large annual

loss. Its utility, too, as. a Pacific Coast connection has

proved visionary. But it should be remembered that it

was bought at a time when it was feared that the other

outlets to the Pacific might be lost to the Atchison, and

that in that event the Sonora might prove of service. For

the purpose for which it was purchased we doubt whether

it will ever amount to anything. But in an entirely dif-

ferent way It may be made a valuable acquisition. The

report tells us that between Guaymas, on the Gulf of Cali-

fornia (the southern terminus of the system), and other

Mexican ports further south, a steamer put on by the com-

pany is at present being run. Now, with the development

of Mexico under the increased railroad facilities introduced

in that republic, why could not a lucrative trade be built

up in this manner with the west coast of Mexico? Then,

with the resumption of the subsidy payments by the Mexi-

can Government, now suspended, the road might become a.
j

source of gain, instead of loss, to the Atchison. I

"With regard to the Atlantic & Pacific, the position of

the Atchison was in some respects peculiar. The connec-

tion with the Southern Pacific at Deming, in New Mexico,

gave the road a trans-Continental route without the-

Atlantic & Pacific. But it was not a route under its own

control. The Atchison was dependent upon the favor of

the Southern Pacific. What that means will be under-

stood when we say that the road cannot even now, with

the Atlantic & Pacific in its own hands, get its proper

allowance of through traffic from the California syndicate.

Moreover, the route via Deming was a round-about one,

while the Atlantic & Pacific was a direct one, and sure to

get the bulk of the through traffic for that reason. We
are not inclined to attach much importance to this Pacifie

Coast through business. Experience has demonstrated

that it has been greatly overrated. But the through

traffic was not the only point the Atchison had to look to.

' There was the local business, which the Atlantic & Pacdf«:
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is sure to develop. By dolivenng that to the Atchison at

Mbnquerq\io, the latter would get a haul on the trafTu:

of over 900 miles to either Kansas City or Atchison. Was
not that worth taking into consideration. Was such an

opportunity for securing income to be lightly regfardod, or

thrown away ? But there was still another consideration

of equal importance, which the present report is to be

commended for bringing out. We refer to the allusion

that Mr. Strong makes to the probability that if the

Atchison had loosened its hold on the Atlantic & Pacific,

that road would in all likelihood have fallen into the hands

of the Huntington people, who would have pushed it east

from Albuquerque through the Indian Territory, thus

forming a parallel line antagonistic to the Atchison all the

way to the Missouri River. This would have interfered

not only with the road's through business, but cut very

seriously into the local business of the Atchison, for a

good part of which the new line could easily have become

a competitor.

It may still be claimed, however, that the same exigency

did not exist with respect to the purchase of the Mohave
extension of the Southern Pacific, which Mr. Huntington

had built east to the Colorado River to a connection with

the Atlantic & Pacific. Perhaps not. Certainly that did

not threaten the very existence of the Atchison, as the

Atlantic & Pacific had. And yet it is a question whether

the Atchison, having gone thus far, was not compelled to

go further. Was it advisable to stop at the Colorado

River ? The through business, we have already said, we
do not esteem highly, but, nevertheless, having been built

to get a share of that business, there was no reason why
the Atlantic & Pacific should not have its proper propor-

tion, and it is precisely this the Southern Pacific would

not allow the road. Moreover, this question of an indepen-

dent outlet to the ocean had to be settled some time. The

management had already taken a long step in that direc-

tion, and it seemed desirable that the issue should now be

squarely met. So the Atchison, joined by the St. Louis &
San Francisco, as in all the previous arrangements with thg

Atlantic & Pacific, bought the Mohave extension of 242

miles, the consideration being a rental equal to 6 per cent

on $30,000 per mile, or $435,600 per year. And in

connection therewith the value of the California Southern

acquisition becomes apparent. With the purchase of the

Mohave line, the Atchison was given certain trackage and

traffic rights, which it was supposed would take it to San

Francisco on even terms with the Central Pacific. These

rights, it is now admitted, amount to nothing, and, shut

off at Mohave, on the Southern Pacific, the Atchison

would be no better off than it was at the Colorado

River. The California Southern, however, when the con

nection with the Mohave extension is made, will complete

the remaining link in the line to the Pacific. It is not sup-

posed that au outlet at San Diego is as good as one at

San Francisco, but the Atchison will be afforded an

excellent hold on the trade of Southern California, and

as for San Francisco traffic it can compel the Central

Pacific to make a fair allotment, for in the event of a

refusal a steamer line between the two ports could easily

be established and rates completely demoralized. The

Atchison would then be on equal footing with the Central

PaciCc,and consequently could exact equal treatment. More-

over, to make the connection with the California Southern,

as well as put that road in a thoroughly first-class condition

its entire length, it is thought can be done for less than 2

milhon dollars, entailing an annual charge of no more
than $120,000, which the local business alone is expected

to provide without taking into consideration the through

4>tisines8 at all

To sum up the results, then, it would appear that tb*
primary purchase of the Atlantic ti Pacific waa an act

very much akin to self-preservation ; that the later acqui»

sition of the Mohave line had no such urgent need to

commend it, but seemed necessary to carry out th«

policy previously entered upon
; that the arrangement

with the California Southern followed naturally upon the

purchase of the Mohave line, and waa needful to aolr*

finally the vexed question of a Pacific Coast outlet ; thai
the Sonora system has failed of its original object, bnt
may yet prove a feeder of some consequence. Witlt

regard to the liabilities on behalf of these various pur-

chases, we have not the space to say anything to-day. It

is just possible that if business depression should be pro*

longed, these might for the time being prove burden-

some. But at any rate that will be merely a temporary
circumstance to the Atchison. In the end, the policy pursued

must prove advantageous to it, for through these extensiona

andjacquisitions it will be placed in a well-nigh impreg;na>

ble position. Without them it might have gone to th»

wall, and certainly it would invite decay.

With respect to the fiscal results of operations for the

late year, the figures in comparison' with the previous

year are given in our investment column on another page,

and we need not repeat them here. The falling off in net

earnings, it will be seen, is entirely the result of increased

expenses, the gross having been nearly $400,000 larger

than in 1883. The remarks of the report on this augmen-

tation in expenses and the extraordinary circumstances

that brought it about, are deserving of careful perusal,

and their bearing upon the results of the present year

should be closely studied. We commented last week tipon

the diminished earnings for January and February this year,

and in addition to what was then said we may state that

corn shipments have been much smaller than in 1884,

owing to the holding back of the cereal by Kansas farm-

ers, who are in a position to do this, having had three

successive good crops. The com will of course have to

come forward some time, and to the extent that it has

been held back will the outlook for better earnings in

later months be improved.

TffB BOSTON " POST" AND ITS CLEARINGS
It is scarcely necessary to say that we esteem our Boston

neighbors very highly. Celebrated, like all cultured people,

for their gentle bearing and evenness of temper, our readers

can easily understand that we would not for the world be

guilty of disturbing the equanimity of one of them. Imagine

therefore our surprise on taking up this week that model of

propriety the Boston Post, to find it giving loose to its bitter*

ness after this manner, and ourselves unwittingly the cause.

An esteemed but Bomewhat aged weekly contrmporary In Vew
York, bv nHiue the Commercial and Ffnimcial Chrnnlcle and
Hiiiit'd ilereliants' Magazine, wbleli we have been ta ifCUt to
believe the very Impcrs'matl'in of newM>ai>er honor. ba» witbla
tbe last, few months acquired the bad haiilt of steallns: each
week the livery of tlio iiosiou Post, with which to make itself

preHcntalile to Itg patrons. To be kure the clearins' hoUMi retarni
which the Fiuuncial (Jhrouicle resularly pllf.m from Ihiine ooIiitiiiis and
tries to pa»H i.ff as its own production, ar.! a week old wueu it takc«
thorn up and warms tliein over for the deleet"tioii of lt« rca lers; yet the
theft In Itself Is ful/y asrcprfhcnsililcns ilinunh itwirecomiiiltte<l l>y an
esteemed local con'teuipor.uy. the Boston Herald. Toe llirai). though,
shows some euterprlso in Hslm. cauioijoie!n>li)lls, anil daring the week
usually gets aliead of the Financial Chronicle bv a matter of four or
live days. On Sunday, like a good Chrlstlan.lt re»t-<, fllliug iu liuaa-

clal columns with warmed-over excerpts from sui-h anoieui oliuslcs •
the Financial Chronicle. While we are ft'ad to be able to (uruisli tM
noanolal Chronicle with something readable every week, and we wul
ez|>end both money ami brains in aecoinpltsliing this yet we m i«t ex-

press our regrets that tbe lea ling tiiiancial puml atlon of Aiu.tIc* In

lis old ago Is eompcUeil to adopt literary piracy as a mean of livelihood.

We trust the Post will pardon us the suggestion if it is not

correct, but our esteemed contemporary is so celebrated for

its jokes, almost more than for its news, wliile the claim it

makes is so utterly unjust, that we have thought perhaps it

really means its words to be taken in socoe humorous sens*.

Let any reader compare the Clearing House statements in the

Boston Post of Monday of last week and in the Cbboniclb <rf

last Saturday, and he will readily see the reason for our skepti-

cism. The two compilations are as unlike as possible, agree
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ing in no particular either of detail or result. Furthermore

our facts are all obtained, part by telegraph and part by mail,

directly from the Clearing House managers, except in two

very minor cases, and in those cases we receive the figures

indirectly, and in no instance from the Post.

Then, again, the conception or idea which led to the collect-

ing and publishing of these clearings is not the Post's, but is our

own property, for which we paid. The system was originated

and elaborated, and all the machinery for the collection of the

figures was perfected, by Colonel Grosvenor for his newspaper

The Public, and published by him there from week to week for

quite a number of years, until he worked it into popular favor,

making it an important item of news, an indicator of no little

delicacy and exactness recording the variations in business

activity all over the country ; and all this was done years before

the Post or any one else undertook a similar work. To-day if

one needs to compare with previous returns (and it is only the

comparison that lends to the figures their value) one must still

rely on those compilations in The Public. Now, to complete

the situation, add to the foregoing the important further cir-

cumstance, well-known to the newspaper world, that the

Chronicle bought The Puhlie, fulfilled all its obligations,

and thereby fell heir to all its "ideas," its only assets. Can

there be a doubt in view of such facts, that if any one has the

right to cry stop thief, that right belongs clearly to us, for

Boston of all places will not deny that there is property in

ideas.

And yet it is true, as the Post states, that our table is the

later one, and gives on Saturday the same week that the

Post attempts to cover on Monday. But it should not be for-

gotten that we also give at the same time the returns for five

additional days by telegraph, bringing the transactions down
to Friday noon. Our leading table, though, is later, as stated,

and all because we are so unfortunate as to go to press Friday

night, and the weekly Clearing House figures are not issued

until Saturday noon. That is certainly an advantage over us

that the Post has in using our " idea " without credit. It had

the same advantage over the Public when the Post first un-

dertook to build upon Colonel Grosvenor's work of years ; and

if its figures were always what they purport to be, that cir-

cumstance might perhaps prove a considerable advantage to

its readers also. But so long as it includes the New Orleans

figures for two weeks back (mixing results until they can be

used as an indication of no single week), and when it copies

New Orleans from us, but fails to copy correctly the per-

centage of decrease (giving it at 87 '9 per cent instead of 33'9

as we had it), and in its total makes the per cent of falling

oflf 20'7, when according to its own figures it should be 23'1

per cent* (not to mention other similar errors), we do not see

what value the Post's compilation has for any one. Of this at

least it may rest assured, that until the figures become more
accurate we shall never copy them.

* Bee the table in the Boston Fost of Monday, April 13, where it speaks
of its figures being "pilfered."
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Russian dispatch, it is generally believed to be pacific and
conciliatory in tone. The danger of an actual outbreak of
hostilities is evidently considerably reduced. The news from
the Soudan also, suggesting as it does the collapse of the move-
ment under Osman Digna, is encouraging, and at the same time
China is showing a stronger disposition to come to terms with
France so soon as there is a French ministry with whom to

negotiate. From these hypotheses it may be safely asserted

that the political outlook is distinctly less bellicose than it was
a week ago, and anxiety as to the immediate future is corre-

spondingly lessened.

Owing to the Easter holidays, it is impossible to estimate

just now what will be the effect upon trade. Greater confi-

dence will no doubt result, but so far there are no signs of

extended operations. There is a certain amount of activity in

the heavy branches of the iron and steel trades engaged in the

manufacture of armor plates and the execution of orders in

connection with the warlike preparations, but the volume of

business transacted in the hardware districts is still small and
less than it was at this time last year. That this is the case is

clearly evident from the continued falling off in the goods

receipts on those railways serving the iron districts. On the

other hand, those lines connecting the metropolis with the

woolen and cotton districts are publishing more favorable sta-

tistics. For the moment, however, there does not appear to be

any real life anywhere, and all that can be said is, appearances

are brighter than they were.

Tenders have been received by the Bank of England for

£1,195,000 Treasury bills to replace similar amount issued at

the close of last December, and which were then allotted at

an average of £3 18s. 6d. This time the whole sum was again

disposed of on three months' bills at an average of £3 4s. 3

per cent, showing a saving of £1 4s. 4d. per cent, tenders at £99

6s. 3d. receiving about 43 per cent, and above in full. The bills

issued at the beginning of March were placed at an average

of £3 Is. 9 per cent, and those in February at an average of

£3 Os. 3,i4d. per cent.

Money has been very quiet. The demand has fallen off sen-

sibly with the satisfying of the quarterly demands. No change

has been made in the Bank of England rate, but it is doubtful

whether it will be long maintained at its present level of 3J^
per cent. In a few days the dividend money will be distrib-

uted, and there will also be a large addition to floating bal-

ances by the payment of 10s. in the £ to the creditors of the

Oriental Bank; it is understood that something approaching

to £3,000,000 will be disbursed and the bulk of the sum be

retained here. The revenue collections, also, are now having

less effect, as only the arrears have to be got in. There is

every indication, therefore, of the market being well, if not

over, supplied; and as the conditions of trade do not warrant

the expectation of a corresponding increase in the inquiry,

it is but natural to suppose that quotations will give way. At
present short money is unlendable, even at 2 per cent, and the

discount charge for three-months' bills is about % per cent

below the official rate. It is difiicult, consequently, to under-

stand how the Bank rate can be kept up at 33^ per cent, and a

fall to 3 per cent at an early date may be reasonably antici-

pated. The last Bank return certainly showed a loss of nearly

£1,500,000 in the reserve, but that was due to passing influ-

ences, and the deficiency may be expected to be gradually

made up. In spite of the low range in the value of money
here, we are still attracting gold from the Continent.

The following are the present prices for money.

24=8
Is. 62732d.
Is. ea^sad.
4-84%
3s. e^a.
48. lOSsd.

I From our own oorresponaeut. 1

London, April 4, 1885.

The course of political events during the past week has been

more suggestive of peace. Although notliing definite has been
allowed so far to transpire respecting the nature of the latest
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The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols

and other items, compared with previous years:

1884. 1883.

25,553,520
10,500.532
24,259,3,19
12,451,901
25,313.028
15,548,361

1885.
Circulation excluding *
Bank-post ))iUs 24,946,500

Public deposits 11,165,542
Other deposits 25,625,497
Governm't securities. 14,672.692
Other securities 24,148,744
Res've ofnotes* coin 16,166,406

26,011,615
11,571,171
22,259,833
13,360,565
27,333,371
11,679,516

1882.
«

26,337,710
10.235,203
24.3-,^6,341
13.395,643
26,288,1.19
12,729,717
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CiroiilfttliMi exclvdiiiff
Coin aiMl biilUoii lu
both <lop»rtnif)ntfl..

Propiiit'ii ot reserve
t.i li.ililUtlea

Bunk riitv

COUBOlfl
BoK. wliv.it, av. price
Mid. Upliind cotton
No. 40 mule twUt.

.

1885. lS8i. 1883. 1882.

25,002,906 S«,S51,Rai 21,941,131 28.317,437

44-50
3>gp. 0.

98(1.
32«. 7d.

5%d.
9 "411.

441a
2<ap. 0.

102^(1.
SNh. 111.

avd.

84»8
3 P.O.

102 i^d.

42a. Od.
S3gd.

3e«a
3 p. c.

101 \d
45«. Id

Wad.
Olearln«-Houeeret'n. 133,175,000 135,388,000 72,507,000 158,559,000

The Baak rate of discount and open market rates at the

chief Coatinental cities now and for the previous three weeks
have been as followa:

Jtatt$of

ItUeratat

ylpril a. March 88. itanh 19. March «.

Bank
RaU.

Op*n
Marlctt

Ban*
Bats.

3

6

S

5
8
3

4M
4
6
4

Oiwn
Ifarktt

3)4

m
m
8
4

Bon*
Ratt.

~S~
5

5

8

3

3

4

8
4

Op»n
Xarkl

^T
8H
3«
8!4

SH
*H
3)t

6
4

Bonk
BaU.
~8

S
6

B
8

3

4
8
4

0pm
Markt

Paris a

B

5

5

3

3

4M
1

4

3«
aw
s

m
8
4

*li

BertIn

Frankfort
Hamburg
Amsterdam
Brussels

8
8

Madrid *H

8

4

Bt. Petersburg..

Copenhatfen

Messrs. Pixley & Abell report as follows on the state of the

bullion market :

Gold—A farther order on Spanish acoomic absorbed the frroater part
of the arrivals of b.ir gold, but the Bauk has, nevertheless, received
«H4,000, principally In coin, and has sold iS21,000 for South America.
The political situation in Paris has caused a fall in the exchange, and
Uaa for the moment prevented further remittances to this country. The
Medw.iy brought £26.000 from West Indies; IndU'i, *16,000 from
Australia; Olande Rodriguez, £40,000 from Central America. The
Brlndlsi takes * JO.OOO to Bombay.
Silver improved slightly on receipt of a special order, and the arrival

per Medwav w.is sold at 49i8d.. but the price has since rol.ipsed to iSi.,
which we (luote this day. The Medwaj; brouirht £30,000 from West
Indies, the Indus £I5,0U0 from Australia, and the arrivals from the
United .States amounted to £80,000. The Briudisi takes £156,000 to
Bombay.
Mexican Dollars hare remained steady at 48d , at which price the

arrivals per Medway were sold. She brought £115,000 from the West
Indies.

The quotations for bulUon are reported as follows:

Price 0/ aold. Apr. 3. itar.ia. Priet 0/ Biiver. Avr. 2. Jfar. 28

: i. I. d. d. i.

Bar gold, fine., oz. VJ 9 n 9 Bar 8llver,flne..os. 49 49

Bar gold, contain'g. Bar 8ilTer,contaln-

aOdwts. silver. oz. T7 lOii 77 lOX IngSgrs. gold..oz. 4956 49J<

Span, doubloons. OS. Cake silver os. 68J« 53«
8.Am.doublooos.oz. Mexican dols...os. <8 48

Yet another Stock Exchange scandal has come to light. It

is curious that these discreditable occurrences take place prin-

cipally amongst that class of members supposed to be the most
highly established in the scale of commercial probity. The
absconding defaulter is Mr. George Bartle Goldsmid, and being

influentially connected, he had command of an extensive and
remunerative business. He appears, however, to have followed

in the footsteps of Mr. Blakeway, and to the dismay of his

trusting friends and relations to have absconded, leaving

behind Ixini unsettled losses variously estimated at from
£100,000 to £200,000. It is a repetition of the old tale of stocks

and shares left with him for safe custody being made away
with. At first there threatened to be some difficulty in offi-

cially declaring Mr. Goldsmid a defaulter until next settling

day—April 13—but a check having been dishonored, he was
at once •' hammered," and the Stock Exchange committee at

the same time ordered that all members who received differ-

ences from him at the last settlement should at once return

them to the official assignee.

The Stock Exchange markets here are on the whole assum-
ing greater firmness, although American railways have
at times been disposed to be weak. Consols have rallied

fully one per cent, and are strong at the advance, and all

international stocks which were influenced by the war
rumors have rallied distinctly. Considerable excitement has
been observed in the Grand Trunk market, and values have
sprung up from .5 to 8 per cent. The cause of the rise is a
statement that the directors have carried £60,000 to a suspense
account. In the face of the bad dividend just announoJB^liis
report can hardly be credited, but if it should prove to be true
it is likely to produce considerable ill-feeling, as Grand Trunk's
have of late been very little better than gambling counters,
subject to unusually violent fluctuations.

The revenue returns just published for the year are some-
what conflicting, and not altogether satisfactory. It is true
that the revenue shows an increase of £837,926 over the pre-
vious years. But this is entirely due to the way in which the
taxes came in last quarter, and notably the income tax, in ' juoi^

which there wm an faioreaie of 4S1 ,082,000. Th« _
on the quarter over the oorrespondioji period of Um prerlona
year was £2,688,237. Taking the statiatic* for the flnaneUI
year ended March 81, there ia an increase of £890,000 in ona-
toms, £i50.'),000 in etamps, £80,000 In houM duty, £1,2«3,000 in
property and income tax, £175,000 in poet-ofiice and £l.j,000

in telegraph service. On the other hand, exoiae ahows a fall-

ing off of £8S3,000, land tax of £.'>,000, interest on adyaaoaa
£188,778, and miscellaneous receipts of £t,118,8M. In hi*
revised budget, Mr. Childers estimated the gross receipts al
£86,783,000, whereas the actual revenue was £88,048,000, th«
excess being entirely due to the income tax, which haa yieldad
exactly £2,000,000 for every one penny, being £80,000 p«r
penny more than the estimate. However, while the revenue
has increased, so, also, apparently has the expenditure. Th«
revised estimate in November was £56,780,000 and the actual
expenditure, according to the quarterly statements, £58,066^
000, making, with £31,103,000, the permanent charges for tha
debt and other things a gross expenditure of £89,169,000. From
these statistics it is clear that unless there have been saving
in the permanent charges, there is a deficiency of £1,126,000

;

and not only that, but the arrears of income tax will probably
be much less prolific than in late years, owing to the energy
with which the tax haa been collected during the past quarter.
According to Kemp's Mercantile Gazette the number of

failures in England and Wales during the week ended March 38
wiis 99, or 30 more than in the corresponding period last year,

making a net increase to date of 77. The number of bills of
sale published in England and Wales was 248, showing a
decrease of 13, and making a falling off to date of 46. The
number published in Ireland was 14, or 4 less than last year,
the decrease to date being 29.

The wool sales have been interrupted by the holidays. So
far about 140,000 bales have been disposed of. During the past
few days the tone has not been so good. No actual decline

has occurred, but the tendency is now irregular.

In spite of the cold weather and the easterly winds, vege-

tation is making fair progress, and the advent of spring is

becoming more clearly apparent. This has been a very good
seed time, and operations have been rather vigorously pushed
forward during the past week or two. The growing crope

mostly look strong and well. Indian advices recently received

endorse the reports previously to hand respecting the satisfac-

stato of the crops.

That the grain trade should be characterized by a return of

heaviness as soon as the exciting element of a war with Rus-
sia was in part removed was a foregone conclusion, especially

when the limited effect wrought upon the market at the time
the dispute was in its most threatening and acute phase is

recalled. Speculative buying was never stimulated, and
the extent of the advance was only about Is. per quarter.

The course of the trade during "the past week has been

in a measure reversed. Not only has the upward move-
ment been checked, but in spite of the low range of prices

the tendency has again become adverse to holders. This

is specially the case as regards Indian wheats, which
may be within 6d. to Is. per quarter easier. Fine spring

weather and good crop reports naturally militate against a
display of firmness in the absence of any disturbing influences.

Buyers purchase for immediate wants only. Consumption

remains on an average scale and the stocks of grain must

have undergone further depletion since the beginnmg of tha

year. The sales of home-grown produce in the principal

markets during the thirty weeks have exceeded those for the

corresponding period by about 60,000 qrs., whilst the aggregate
imports of wheat and flour have been fully 4,000,000 cwts,
less. But one inference can be drawn from these statistka^

and that is that stocks must have been further appreciably

reduced. But the effect of that circumstance is in a great

measure neutralized by the large increase in the quantity on
passage and the considerable expansion in the American
visible supply. For the next few days business will be inter-

rupted by the Easter holidays.

The following return shows the extent of the imports of

cereal produce into the United Kingdom during the first

thirty weeks of the season, the sales and average prices of

home-grown produce for the same period, and other items,

compared with lafit season:

1984-5.
Wheat owt 27,271,638
Barley 10,152,178
Oata 6.332,215
Peaa 1.167,849
Beans 2,067.510
Indian oom 13,623.913

9,537,736

urbsTS.
1883-«.

32,006.023
10.681,853
7,126,335
1.052.363
1.5'26.902
15,-2l,436
9,037,627

1882-3.
36,695,533
10,750,029
8,«22,134
1,290.230
1.497.765
|9.!»7S>.l*-4

10,Oi'6,47S

1931-2.
30.001,983
8.478.44S
5,U9,9<»
1,016.000
1.013..^73

13,5-<.2.7:i'J

5.0»9.1tiJ
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Supplies available lor consumption (exclusiva of stock on Sept. 1) In
tlilrty weeKs:

1883-4.
32,006,023
9,037.827

26,729,652

18S2-3.
36,695, ?.36

10,096,473
23,872,670

1881-2.
36,001,893
5,099,163

23,048,3t0

1884-5.
Imports of wheat. owt.27,271,63B
Importa of flour 9,587,736
BUea of home-grown. .27,705,928

Total 64,565,302 67,773,302 72,664,679 61,149,316

The extent of the sales of home-grown wheat, barley and
oats in the leading markets of England and Wales during the

first thirty weeks of the season, togetlier with the aver-

age prices realized, compared with the previous season, are
shown in the foUowmg statement:

Wheat, qrs.
Barley
Oats

1884-85.

Sales,

1,931,568
2,874,507
223,173

Ar'ge
Price

s. d.
32 5
31 5
19 9

18S3-84.

Sales.
Av'ge
Price

1,870,477 39 3
2,»13,66:{ 32 6
267,371 1 19 (•

1882-83.

Sales.
A r'ge
Price

\s. It.

1,492.654J41 3
1,S14.5!I8 :!3 10
19«.>-50 21

' Converting quarters of wheat into cwts., the total sales in

ibe whole kingdom during the above periods were as follows:

1884-5. 1883-4. 1S82-3. 1881-2.
Wheat cwt. 27,705,928 26,729,652 25,872,670 23,018,300

Bnellsh Jnarket Reports—Per Cable.
The daily closing quotations for securities, &c., at London,

and for breadstuffa and provisions at Liverpool, are reported

by cable as follows for the week ending April 17:

London.

BUver, peroz d
C!onsol8 formoney
Consols for account.
Ffoh rentes (in Paris) fr
U. 8. 4issof 1891
U.S. 48 of 1907
Canadian PaoiHc
Chlo. Mil. & St. Paul...
£rle, common stock...
Illinois Central
Pennsylvania
Philadelphia & Reading
New YorkCentral

Sat.

4815,8
9318
9516

77-20
114''8
12438
37'8
731a
12 '8
129%
55=8
758

9238

Jfon. X(cvs.

4914
95
95

77-60
114^8
124^8
37I3
75
13

129%
55^8
7%

93

49k
91''8

94^8
77-22 Is

11479
124%
37>3
74^8
13

I29I9
551a
8

I 9258
I

Wed.

4914
95i»i8
95l3io

77-6 5

U47a
12438
3738
74 14

12'8
12938
5538
7-'8

8214

Thnrt.

495is
95=8
95=8

77-90

12438
37=8
7558
12''e

129 14
5558
8

92^8

FH.

495,,;
973,8
97:>i«

78-37ia
115
12458
37>8
74
12%

129 >4
55I8
8 -

92 19

Liverpool. Bat. Ifon. Tites. Wed. Thwrs. Fri.

s. d. ». d. t. d. $. d. $. d. t. d.
Floor (ex. State).100 lb. 10 10 10 10 10 10 8
Wheat,No.2,3pr'g " 7 1 7 10 7 11 7 10 7 10 7 8
Winter, West., n " 7 2 7 1 7 1 7 2 7 1 7 1

Oal., No. 1 " 7 7 7 9 710 7 10 7 10 7 10
Cal., No. 2 " 7 5 7 6 7 7 7 7 7 7 7 7

Corn, mix., old... " 5 81a 5 81a 5 81s 5 81a 5 SHi 5 81a
Com, mix., new.. " 4 111a 5 5 1 5 2 5 2 5
Pork, West. mess. .V bbl 59 61 62 62 62 6 62 6
Bacon, long clear 31 6 32 32 3 32 6 32 32
Beef, pr. mess, new,^J tc 87 6 90 90 92 6 92 6 92 6
Lard, prime West. 9 cwt 34 9 36 6 36 6 36 6 36 9 3e 3
Cheese. Am. choice 60 6J 60 60 60 60

C50mmjevcial ana IbXtscellauecrtts ^cttrs

Imports and Expobts for the Week.—The imports of last

week, compared -with those of the preceding week, show
aft increase in both dry goods and general merchandise.

The total imports were $9,601,817, against $8,046,546 the pre-

ceding week and $7,537,134 two weeks previous. The exports

for the weekended April 14 amounted to $5,783,351, against

16,450,710 last week and $5,824,233 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) April 9 and for the week ending (for general

merchandise) April 10; also totals since the beginning of th^

fiist week in January:
FORBtOH IMPORTS AT HEW TORK,

for Week.

Dry goods ,

Oen'tmeT'dise..

Total
Since Jan. 1.

Dry goods .

Bfln'lmer'dise..

Total 15 weeks.

1882.

«2,45 1,401
9,611,015

$12,092,416

$45,802,140
103,508,132

1883.

$1,840,973
7,761,507

$9,602,480

$43,645,427
93,425,888

$149,310,272 $137,071,315

1884.

$2,086,483
5,780,652

$7,867,135

$40,761,608
91,674,785

$132,436,393

1885.

$1,869,725
7,732,092

$9,601,817

$33,278,712
79,736,739

$113,015,451

In our report of the dry goods trade wiU be found the im-

ports of dry goods for one week later.

The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the

week ending April 14, 1885, and from January 1 to date:

BXPORTS FROM HBW TOKK FOR TMe WEBK.

Fof the week..
Prev. reported.

1882. 1883.

•5,296,139
88,888,231

$6,765,880
99,3^5.037

Total 15 weeks.' $91,184,370 $106,100,917

1884.

$5,018,1570
80,302,623

$85,321,193

1885.

$5,783,351
90,875,0 ; 4

$9B,658,.123

The following table shows the exports and imports of specie

at the port of New York for the week ending April 11, and
aince January 1, 1885, and for the corresponding periods in

1864 and 1888:

EXPORTS AKD IKPJBTj OF SPBOta AT NEW YORK.

eoid.

(Jreat B rltain
^ance
Germany ..

West Indies
Mexico
South America
All other countries.

T«tal 1885.
Total 1884.
Total 1883.

Silver.
Glreat Britain.
Prance
(}enuan.
Westlnilles
Mexico
South America
All other conntries.

Total 1885.
Total 1884
Total 1883,

Exports.

Week.

$6,30U

440,300

8,000
2,000

$156,800
4,878,035

$111,500
13,300

335

$125,135
306,599
273.059

Since Jan.l.

$14,800
9,562

4,140,832

137,875
77,400

S4.380,469
21,688.747

90,250

$3,689,203
145,:196
58.677

113,394

4,2.15
316,524

$4,329,4.34
4,567,147
5,032,644

Imports.

Week.

6,700

1,360

*7,060
204.796
5d9,976

$24,332

473
4,300

$29,105
68,4,55
40.855

Since Jan.1.

1,412,991
2,906,555
212,047
14,900
98,546
2,971

$4,648,010
53-1,039

4,705,025

$24,332
76

78,241
154,466
76.343
4,608

$3"3,068
1.371,137
1.691.062

Of the above imports for the week in 1885, $7,080 were
American gold coin and $339 American silver coin. Of the

exports during the same time, $10,500 were American gold coin.

Foreign Trade op New York—Monthly Statement.—In

addition to the foregoing tables, made up from weekly returns,

we give the following figures for the full tnontlis, also issued

by our New York Custom House. The first statement covers

the total imports of merchandise.

IMPORTS INTO NEW TORK.

January. .

.

February .

March

Total...

1885. 1884.

Dry
Qoods.

10,fO8,80O

10,214.498

10,385.889

31,408.987

Qen^aX
MerclMn-

diae.

17,648,808

18,BS0,82J

25,-2BI,030

61,540.069

Total.

28,457,008

28,845,820

35,848,728

92.949.056! 38.318.142

Oenerdl

Merchan-
dise.

26.398,814

28, 175,206

81,394,061

85,968,081

Totai.

39,997,TM
39.573,030

42,713.48«

12-3.284,223

EXPORTS FROM NEW TORK.

Vontlu.

Jannarr...

February.
March—

Total .

.

Total Merchandise.

26,792,785

23,536,860

23,097,998

73,427.843

CnSTOMS RECEIPTS.

Months.

January
February....

Jlarch

At New York.

Total.

10,299,908

10,456,958

11,277,048

sa.oas.o'w

11,762,02*

12,064,811

ll,43e,78«

39,263,«'28

U. S, Sdb-Treasury.—The following table shows the receipts

and payments at the Sub-Treasury in this city, as well as tne
balances in the same, for each day of the past week

:

Receipts. Payments.
Balances.

DaU. Coin. CurrcTiey.

Apr. 11.
" 13.
" 14.
" 15.
" 16.
" 17.

$
615,390 29

1,133,294 7.i

927,677 19
6^4,607 31
756,830 69
740,014 92

$
781,366 24

1,300,750 94
1,596.809 76
1.131,409 58
n,171,979 60

976,229 78

$
112,246,229 82
143,241.4:18 63
14 1,599,29 S 03
141.141.886 67
110.82 .',173 62
110,673,769 85

$
2,1,045.340 57
22,882.615 57
22,8">n,683 60
22,863.292 71
•22,770,856 80
22,683,045 71

Total... 4.857,815 15 6,958,54.5 93 1

* Includes $100,000 gold eertiticates taken out ot cash.

Anction Sales.—The following were sold at auction lately

by Messrs Adrian H. MuUer & Son.

Shares.
68 Com Exphaune Biink— I6OI4

27 Imp. & Tnniers' Nat. Bk.252ia
18 Nat. H'k of r lie Republic . .110
20 Nitt. Blink of Coiumfree.148%
11 Mctroi>olitiin Nat. B.ink. -iOia

18 Amer. Etih. Nat. Bunk. 121
17 Corn Exihange Bank 160
30 Home rn^ur.uipe Co 117
33 Imp. &Tracier«' Nut. B-k. 251*4
100 Metropoliian Trust Co.. .110
13 Greenwich Ins. Co 256
84 Amer. E.\. Nat Baik....l2oi4
15 Bank of North America. 100
8 U. H. Trust Co 435
12 Lone Island Ins. Co lOi
5 Bank of the State of N.Y. 103

14 Fulton Nat. Bank 116
36 Bank of ManUitiau Go .141!!4

30 IstNat.B'kof Utic;»N Y.148
45 Con Gasliaht Co. of N.Y. 83\
7 JefTfrson Ins. Co 125H
40 Nat. Fire Ins of Hrtfid .119%
20 ^tua File Ins of Hrtfid. 22138
40 8'andard Fire Ins. Co ... 94

200 Chrysolite Silver Mm. $141 lot

200 Con. Batopllas Min.pref.$76 lot

400 do do common.. $80 lot

4,500 Iron & Silver Min 95c. per sh.

500 Alice Mln'e Co. . $1 8"> per (ih.

100 Barney Dump'tt Boat Co. 15
21 Bank of Commerce 148is
10 Bank of New -i'ork 166"4
60 N. Y. & Texas Land Co.. 131
50 Jefferson Eire Ins. Co 118%
20 U.S. Trust Co 467

Shares.
50 Central Trust Co 313-314
50 Havward Ruober Co 40
20 Or.entalBink 148««

Bonds.
$500 City of Savannah 5s, due
1909 88

$210 Jefferson lus. Co. scrip. 40
$3,0o0 Louisville Water Co.
of L'vilie, Ky., 6s, duo '89.. 107

$1.0^0 Cin. Kiih. iCbie. EE.
C\ 78. due July 1. 1895.... 108 14

$1,000 Leliiyh & Wilkesbarre
Colli Co. 78 con., due 1900. 94l«

$50 Cbes. dt Ohio EE. Co. I8t
pref. scrip 8

$3,850 Texas & Piieifle KB.
inc. liind grant bond scrip. 319t

$1,000 Uiiniey iJump'g Boat
Co 6s, due 1838 70

$1,000 Cedar Falls & Minn.
Bit Co. Ist79. due 1907.. .114

$U)o Hoboken City 78 Volun-
teer bcmiitv b'd, due 18-7. .104

$4,000 Charlotte Col. & Aug.
RR. Co. 2d 7s, due 191o....

$12,000 Clilc. Cin i I.'viUe

EE. Co. 1st 7s, due 18 -i7

$1 .000 Iiiternat. & Great No.
EH. Co. 2d 6s. due 19011.

$12,000 N.Y.& Tbx. Land ser.

$l.-..000 The Freehold & N.Y.
RK. IJo. 78 dwe July 1, '98.

July, 1-8 I, coupons on $10010*
$7.0(iOClevelardCity 78 Park
!)ds.,due 1887 IO714 4 lo*.

91

94>g

6«>«
51>9
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DIVlDBNOa.
ms follovring dlvldentlR haye reoently boon annonnoed

:

Kami of Company.

Hallroads.
C!OD0or<l
Or*Kon Unilwnv A Sav. (qiiai.).

Bt. LouIh Alti.ii ife T. H. piBf
St. Paul Minn. .V Mm (ilimr.)...

Ifllncrllaiieonii.
Paolflo Mull (<|)iiti'.j

Per
ctnt.

S

4 'a

mi

Wktn
Payablt.

May
June
May
May

May

Book* Oto§ed.
{Dayt inehtiivt.)

April 2a to June 1
April 10 to May 1

April 23 to May 1

NItW «UKK, vaiUAY. APML 17. ItiMS-S P. ftl.

Tbe Money Market and Financial Situation.—Both the

Prodvico KxchiiQge and Stock Exchange presented a more

snimiited appearunce early in the week, when operators availed

themselves of the warlike news to push up the prices of their

gpecialtics. Afterwards the whole aspect of affairs in London
became more pacific and the price of wheat in our markets

dropped sharply, while stocks also drooped and receded some-

vhat from their highest prices.

In stocks, however, there were some new points which held

UP certain stocks, and thus influenced in a degree the whole

market. The new proposition for adjustment between the

Pacific niilroada and the Pacific Mail Company was an un-

expected one to the market, and if carried out would be an im-

portant negotiation. Also the coal situation has developed some

points of strength in the large distribution of the first three

months of the year and reduction in stocks since the 1st of

January. Railroad traffic at the West has also been heavy, and

except for low rates on the trunk lines, profits would be

satisfactory.

The Union Pacific annual report, just out to-day, is a docu-

ment worth noticing, as one of the most complete railroad

reports ever issued by any company. Mr. Adams has now
opened to the stockholders a mine of information about their

property never before explorable by them, and in the long run

the stock of this company, as of other large corporations,

ought to be worth about 30 per cent more to hold, if its affairs

can always be open for inspection, than if it had a secretive

management, from which the true state of the company could

never be clearly ascertained.

Rates for call loans during the week on stock and bond
collaterals have ranged at 4@3Jper cent, and to-day at l@3i
per cent. Prime commercial paper is quoted at 3J@4J per cent.

The Bank of England weekly statement on Thursday showed
a gain in specie of £278,000, and the percentage of reserve to

liabilities was 48, against 47 last week; the discount rate

remains at 3i per cent. The Bank of France gained 29, 986,000
francs in gold and 1,136,000 francs in silver.

The New York Clearing House banks, in their statement of
April 11, showed an increase in surplus reserve of |1, 279,275,
the total surplus being |48,405,125, against |47,135,850 the
previous week.
The following table shows the changes from the previous

week and a comparison with the two preceding years in the
averages of the New York Clearing House banks.

Loansand dig.

Specie
Circulation .

.

Net deposits..
Legal tenders.

Legal reserve
Beeerve held.

1885.
April 1 1 .

*302.09S.OOO
lOri.Ooi.Soo
I0.9b3..'>l)u

SM.il.^.lOO
30.!J53,eO'i

$88,6 13.775
137,O0S.9uO

Burplos $43,405,125 Ine $l,-279,275

Differ"neafr'm
Previotu Week.

Dec.
liio.

Inc.
[DC.
[no.

[nc.
luo.

1881.
April 12.

1883.
ApHl 14.

$6.19.100 $318,421,O0O;$31O,322,6no
1,570,900

9,700
1,730,900
141,100

$432,725
1,712,000

63.364,200
U,339,4!X)

344,3.i2,300
25,S40,300

$90,088,075
89,704.500

53,062,80'J
16,4!)«.^i0i)

284,149,000
17,685,100

$71,037,250
70,747,900

$3.6 16,425 df. $289,350

Exchange.—Tlie inquiry for sterling exchange is limited,
and the market continues very dull in tone, though the scarcity
of commercial bills caused an advance of i cent in the jwsted
rates on Monday, and to-day another advance of i cent in
bankers' 60-days' sterling.

To-day tlie nites on actual biisiness were as follows, via.

:

Bankers' 60 days' steriing, 4 85J@4 85i ; demand, 4 87i@4 87}.
Cables, 4 88@4 88^. Commercial bills were 4 83@4 84. Conti-
nental bills were : Francs, 5 21J and 5 20 ; reichmarks, 94|
@94f and 95i; guilders, 40©40^.
The following were the rates of domestic exchange on New

York at the under-mentioned cities to-day : Savannah, buyine
i premium, selling i premium; Charleston, buying 3-16@J
discount, selling | premium; Boston, 5@10 discount; New
Orleans, commercial, 125 premium ; bank, 200 premium ; St.
Louis, 100 premium ; Chicago, 50 premium.
The posted rates of leading bankers are lb follows :

AprU 17.

PrImebanken'iiterllnKblllten London.,
Prime ooramerclal
ttoonmentaryoomiDBrolal
ParliKfrauoK)
Anuterdaiii (Kulldert)
Frankfort or Bremen (relahmarka)

Mttly Dayt Dmumd,

«H4l4

6 81 'a

48«%

ftSO

Coins.—The followinf; are quotation* in gold for vanouf ooLu

:

•$4 87>« BUTer«tiatt« If*. -M%« gar.
- 3 JW 7iT« rranoa - M • -«4

Mezloui dollar*.. — S4I«* — 18
Do anoommero'l. — asi** — —

PerOTlMiiiolee.... — 77i«« — 78
ngUahtUTer.... 4 78 • 4 M
S.

B. trade dollar* 81 a- —
.8.1"

Sorerelgni 84 84
NapoleoDs 3 85
X X Belohmarka. 4 74
XGiilldnrn 3 06
Spau'ta Doiil>lnon8.15 55
.Hex. Dnnl>l<>i>nB..lS 55
PneMlver bars
Floe gold bars

• 4 78
• 4 00
«15 75
915 es

1 07>sa 1 08
par<»>4pr«m . illverdollari)— M\9 par.

DimnnA >« illniea. — d9)<ii» par

United states Bonds.—The government Ijond market con -

tinues without feature of interest, and dealings have Iwen on a
limited scale, though prices are strong and have adnmc^d,
especially for the four per cents.

The closing prices at the N. Y. Board have been a* follows:

4iM,1891
4<««,1891
48,1907
46,1907
38, option U.S.
6a,oar'oy, '95.

6s, oar'oy, '96.

•ia.oar'cy, '97.

68, oar'oy, '98.

6«.onr'cy. '99.

Ipril AprU
r."

April
U16. ^1^

ni2>8'112'4 *112>4 •112>4
•ii2>« •ii2i4'ni23, nw**
121»8' 12108 121^ laiTg
121>S*121'l|. 121^4 m's
lom.'ioiif-ioisu'ioi.i*
125 *125 ,M25 '127
127 M27 !m27 -120
129 ,M2n : -.21

131 •131 iJ
133 ,«133 . ,:J5

' Tills iB the price bid at the mominK board ; no lale waa maan.

State and Railroad Bonds.—The sales of State bonds were
limited to .$4,000 North Carolina consol. 48 at 86i; |3,000
Louisiana consols at 75^ ; $16,500 Tennessee compromise
bonds at 54, and $1,000 North Carolina 63, Chatham Rulroad
issue, at 2i.
The railroad bond market has been quite active and generally

strong, some conspicuous advances having occurred, while a
few i.ssues have been weak. West Shore 5s developed consid-
erable weakness after the stormy meeting of bondholders Mon-
day evening, but have since reacted a little and close at 29},
against 29 J. The various issues of Missouri Kansas & Texas
bonds have advanced quite sharply; the general mortgage 58
close at 58, against 55i; do. 6s at 72|, against 70; consol. 7s

at 105J, against 105; Erie 2ds close at 54}, the same as last

Friday; Atlantic & Pacific incomes at 15f, against 144;
Lehigh & Wilkesbarre consols at 95|, against 92}; Texas &
Pacific Rios, coupon off, at 50, against 47}; Metropolitan
Elevated Istsat 1081, against 107}; New Jersey Central consol.

assented, coupon off, at 99, against 96 ; Chicago& Eastern Illinois

consol. at 100, against 96}, and Midland of New Jersey firsts at

82, against 78.

Railroad and Miscellaneous Stocks.—The buoyant tone
given to the market the latter part of last week by the news o£
impending war in Europe was continued, and prices were
strong with an upward tendency during most of the week,
with only slight reactions, the market closing at a material
improvement over the close of last week. This strength has
been due to a variety of causes, but partly to a determined
effort of the bulls in certain stocks to force up prices, which
was rendered the more easy by the large outstanding short

interest.

Union Pacific and Pacific Mail have shown the greatest

activity, and advanced quite sharply after the meeting, when it

was stated that the Pacific Mail directors had declared their

dividend, and had agreed to join the Trans-Continental pool
provided the Pacific roads woiild abandon their Ciiina line of
steamei-s in their interest. This was accepted by the Street as

a practical settlement of the difficulties, but when is was found
that Central Pacific had not agreed to it, those stocks (Pacific

Mail and Union Pacific) reacted somewhat.
Several other stocks have also been sharply advanced, the

most conspicuous of which were Manhattan consolidated and
Delaware & Hudson, due principally to a slight squeezing of

the shorts. Jersey Central also advanced on the pro^MctA
that April obligations would be met.

The grangers have participated somewhat in the advance,

being stimulated by a rise in wheat early in the week, "the

Vandorbilts have at times shown some improvement, though
the strength in them has not amounted to much.
The market was treated to a httle sensation tliis week when

Mutual Union Telegraph rose rapidly from 17 to 31, due to

the fact that stock had been sold by various brokers on fraudu-

lent orders, and the stock could not be had for deliveiy aa

there is little of the old stock of that company outstanding.

As there was apparently a conspiracy, the authorities of the

Stock Exchange ordered dealings in that stock tobetemporaijly

suspended.
To-day, Friday, the market was dull, and prices generally

declined in the morning, but in the last hour there was a flmier

tone, and closing prices were in some cases near the Ijest of the

day. The rumors of to-day included one of embarrsssment in

Lake Erie & Western finances, and another that Mr. Qanptt

had had transferred to his name a considerable amount ol

Jersey Central stock.
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING APRIL, 17, AND SINCE JAN. 1, 1885.

STOCKS.
HIGHEST AND LOWKST PBICES.

Saturday,
April 11.

RAILROADS.
Albany & Susquehanna
Boston & N.Y. Air-Llue, pret
Burlington Ced. Kaplda Jt No
Canadian Pacific
Canada Southern
Cedar FaUs & Minnesota
Central Iowa
Central of New Jersey
Central Paeltlc
Chesapeake & Ohio

Do Istpref..
Do 2dpref...

Chicago & Alton
Chicago Burlington & Quincy.
Chicago MUwaukoe &. St. Paul

Do piet
Chicago & Northwestern

Do pref.
Chicago Rock Island A Pacific
Chicago St. Louis <fe Pittsburg.

Do pref.

Chicago St. Paul Minn. & Dm.
Do pref.

Cleveland Col. Gin. & Indiauap.
Cleveland & Pittsburg, guar..

.

Columbia & Greenville, prof. .

.

Delaware Lackawanna& West.
Denver & Rio Grande
Dubuque & Sioux City
East Tennessee Va. & Ga

Do pref.
Evan8ville& Terre Haute
Green Bay Wiuoua & St. Paul
Harlem
Houston & Texas ceuti-al
Illinois Central

Do leased line 4 p. ct.

Indiana Bloomiugt'u ite West'u
I.ake Erie & Western
Lake Shore
Long Island
Lomeville t& NasliviUe
Louisville New Albany & Chic.
Manhattan Elevated, cousol..

.

Manhattan Beach Co
Memphis & Charleston
Metropolitan Elevated
Michigan Central
Mil. L. Shore .ft West'ru, pref..
Minneapolis <&. St. Louis

Do pref.

.

Missouri KansasA Texas
Missouri Pacific
Mobile & Olilo
Morris tt Esses
Nashv.Chattanr)oga & St. Louis
New York (.'eutral & Hudson
New Voik Chic, .fc St. Louis

.

Do pref.
New York Lack. & AVestern . .

.

New York Lake Erie & West'n
Do pref.

NewYork A Now England
New York New ilaven & Hart.
New York Ontario Ji Western.
New York Sus«i. & Western . .

.

Do pref,
Norfolk & Western, pref
Northern Paciilc

Do pref
Ohio Central
Ohio A Mi,-isissii>pi

Ohio MouTlu') a
Ore.sron short Line
Oregon & Trun.ii-Continental...
Peoria Decatui- A Evansville..
Philadelphia* Reading
Pittsburg Ft. Wayuc & Chic...

Do special.
Rensselaer A Saratoga
Rich. A Alleg., stock trust ctfs.
Richmond A Danville
Blchm'd A West P'nt Terminal
Boclie^ter A ritt.sbnrg
Rome \Vatertow^l A Ogdensb'g
Bt. Louis Alton A Terre Haute!

Do pref.
Bt. Louis & San Francisco

Do pref.. ..

Do let pref.i
Bt-PauIA Dulath

Do pref
Bt. Paul Minneap. A Manitoba
Texas A Pacific
Union Pacific
Wabash St. Louis A Pacific. ...

Do pref.
MISCELLANEOUS.

American Dist. Tel . . . ;

American Tel. A Cable Co. ;.. .

Bankers' A Merchants' Tel
Colorado Coal A Iron
Consolidated Gas Co
Delaware A Hudson Canal
Mutual Union Tel
Oregon Improvement Co
Oregon Rauway A Nav. Co
Pacific Mail
Pullman Palace Car Co
Quicksilver Mining Co

Do pref
Weatem Union Telegraph

EXPRESS.
Adams
American
United States
Wells, FargoA Co
INACTIVE STOCKS.

Atchison Topeka A Santa Fe..
Chicago A Alton, pref
Cincinnati Sandusky A Cleve.

.

Columbus Chic. A lud. Centr'l
Danbury A Norwalk
Keokuk A Des Moines
Louisiana A Mis.souri River...
New York Elevated
Virginiii Midland
Canton Co. ...
Consolidation Coal
Horaestake Mining Co .

Maryland Coal .,

New Central Coal
Ontario Silver Mining
Standard Mining

37 37 «
-2914 301a
10 10

35 >s 35-9
31 tj 323 "a ...

•514
ISoialseij
121 In 121 14

70'8 72=8
105 106
95=4 97=4
132 13 133
114 1141a

•14
24
84
'30

Monday,
April 13.

3'e 37

•9»4 10 «i

18
211a
841a
33

1401s 1401s

105 106 1»
-6=4 7I4

'3=8
•534

•3"
31a

>12 17
125 14 12514
•87 89
»12 13
131a ISia
58'e 00%
71=4 72
3II4 Si's

"78 13 'so'

35=8 38
32 32
•4 5
91a 91a
•5 7

136 187
1231a 1241a
72% 73=8

106 106
97^6 98=4
133 133
115 1151a

8 8
*15 19
241a 211a
85 851,

110 140

106=8 107
7 7

3=8 3H
•5=4 6
48 48
318 31s

•12 17
126 126
'87 89
•12 13

5918 6OI4
71 14 72
311a 31i^

251a 26
8018 801a
15 15
'37

'106
39

It 12>a
27 2T3
17'8 I8I4
9114 91=4

Tuesday,
April 11.

Wednesday,
April 15.

36 'b 36\
•291a 301a
•10 10 14

35=4 36=i
31 3II3
4 4
8I2 81a
'5I4 7

123 1231a
72=8 73 14

lOo 106=8
07=4 98=8

132=8 132=8
115 llBij

71a 8
•15
•24 25
84=4 85
•30 33

10614 107%
61a 6=8

31a 3'a
5=4 6=4

3'a

15 15
120 1261a

•12 13

581a 58%
71 71
31=8 3112
25=4 25=4
80=8 86

39
'106
•55

40

13

69
331a
12

62
•36

10'4 IOI4

36=s 38I4
31 32»4
-31a
9 9
•5

1221a 123 14
72 14 73 la

106 14 1061a
971a 981a

I3314I3314
115 11514

8I4 8I4

'15 19
24ia 241a
85 85%
•30 38

106 'a 108 le

7 718

•3'a 3=1
•5=4 6I4

•12
126
•86
12
12=4

151
126
90
12
13

58I4 59^8
71 14 71 14
31 321a
2UI4 26I4

821a 831a

40
108

40

120 122
•38 14 40
89 '8 SO '8
•2i8
•6I4

88 14 88 14
12=4 13

•Sia.

17=4 I8I4 171a 17'8
91% 91V 91't gi's'

'6 9
122 122 •1211a 123 la

12'4
-271a
17%
92

1214

Thursdjiy,
April 10.

62 62
37 37
*29ia 31
•9=4 lOij

36 371a
31=, 32%
*3ia...
*8ia...
*5 ...

122% 123
721a 73%

1061a 100 la

97 =a 98 14
I33I4 133 14
114iall5i6
•7 81a

*15 19
23=4 24
84 83

100=4 107 's
6=4 7

•31a 3=4
*5=4 6

•21a 314
200 200
14'e 15 la

126%12e=s
851a 851a
12 1218
I2I4 121a
58=4 69%
711a 71=,
31% 32
•28 27
83 83%

18%
93%'

40
'110

•so"
I2I4
•27
18
93 "a

40

69
33
121,

181a
93%

3H 40 40
90i« »o-'„ 89% »()••>
•2I4 2=4 2V '2h
•hi-j li 6 5
KK 88 •87 "a Hi)
12 -'8 Vi 12=4 12%

17% 17% *17i4 18

8 8=8 6=4

21 31
17=4 17=4 17=4 17%
38% 40%' 39=1 40%'

11'% 12
131a 131a
151a 15=4

231a 231a
•2=4 3

10=4 10=4

"l2' i'ijij

13 13
15=4 15=4

127 18 127 Is

20 20
17=4 17=4
39=8 40

=4 =J
13 14 14

1211a
39
89
•2I4

61a
89
12=4

1231a
39%
90^8
2=4
5 la

89
12=4

13 18

122
39
9018
•2
5I4

•87 la

12%

I2214
38
90=1
2=4
6I4

881-j

12%

7=4

•17 19Ja
831a 33
•78 82

•88 89
9% 10%

42=4 44
•3=4 41a

•10 11

54
"2

10=i
83
80
17

2=4 2=4

191a 19=4
33 14 33 '4

•78 82

89 14 901a
lOia 10=4
4313 44%
4 4

65
3

lO'e
83

I

81%
17

65 65

10=4 10=,
84 84
811a 8314
17% 31

641a 65 %l 66=4 67
51% 5214! 61% 62%
115 115 Hi' 115 115
•3 5

I

^4 51a
•251a 31 251a 31
57 58 14 671a 58 14

'133 135 "ISS 135
91% 91%' 911a 811a
6413 6413 64I4 84=4

'110 llOia "lOSia 111

•a lia

'123

18% 18%

•a lia

11% 12%

"6% 714
•2 i^'
•51a 61a'
19 19

I

•1714 17=4' ^1713 18
391a 40%[ 39% 40%
% % "'6

12=4 12=4| *12 13

Friday,
April ii.

36I4 30%
•30 31
•9=4 10 la

35 30
311a 31%
•31a....
-8 9
-5 6

1331a 1301a
121 122I4
72 72%
100 la 106%
90% 87%
132% 132=8
II4I4 II4I4
•7 81a

•15 181a
23% 23=4
84 84
•31 la 35

105 106%
61a 7

3% 3'a
6 6

•3 3%
198 188
17 17

126 126

1214 1214
8=4 11
58% 59%
•71 14 72
30=4 31 14
•25 20
831a 85

40
110
56

40

•11=4
•26 "a

17%
92
•6

12=,
27
18'4
93%
9

•38
89%
21a
514

88 14

12%

39
90%
21.J
5iu

88I4

121a

7% 711

Sales of
the Week
(Shares).

'..1

•171a 18
391a 39=4

16 '8 16%
1-27 % 127 %

11% I2I4 11% 12\.
13 13 I3I4 131a
18 I6I4 16 16

I 128 128

140 140

22=4 22=4!
•2=4 2%.

•22=4 23
•2=4 2'

89 89 =t
IOI4 10%
43% 4414
3=4 3=4

•10 11

64=4 64=4
•2 3
11 11
841a 841a
81% 83I4

"2d'ii"26ia
66% 66%
51% 53%

'114 1151a
•4 4%

•26 30
57 14 57=4

133=4 133=4
92 92
•54 65
110141101a

7914 801a

88=4 89=4
10% 11
43% 47=,

4
10 11

54 64%
•2 3

•10 11
83 84
82=4 8614

32I3 3313

*88 90
10% 10%
46% 47%
2% 3%

•10 11

64 64
•2 3

•10 11
83% 84
84% 85 14

•133 133

28% 28%
66% 67%
52 14 66

'114% 115%4 5%
•25% 30
67 59%

'133 135
92 92
•53 65
110%110%

38=4 28=4

'"6'4''i"66

•=4 1%

40 46

-4 5
•35% 30
68% 69

133% 133%
•91% 93
•53 65
111 111

.% 1=4

10 IOI4

"l'i=i"l2"'
-1'2% 13%
16 16
128% 128%

•22=4 23
•2=4 2%

*21

•18
•30
•73

25
80
20
33
82

80 80
•89 80
10% 10%
45% 46%
2% 2%

11 11

64 14 53=4
•2 3
10% 10%
84 84
83=4 84=4

19
1,700

"206

23,9"8'5

7,265
100
210

450
10,018

194,872
2,695

174,043
1.783
2,757
150

1,075
2,622

200,653
2,465

800
200
25

200
111
740
735
20

689
4,050

123,210
1.297

12,150
629

10,816
200
956

100

583
200

30,349
0,031

190
1,200

61,446
320
800
443

2,040

600

1,030

100
550

1,150
25,978

777
000
300

4,515
1,500
2,130
258

200
200

430
655
59

100
1,415
3,700

226,700
1,300
030

1,530

67 67
63% 65%

•114% 113%
•4 5
•23% 30
67% 68%

135 135
92 82
54% 541

•109 111

500
3,130

15,3'25
1,100
700

1,483
184,920

638

Range Since Jan. 1, 1885.

Lowest.

124 Feb.
88 Mar
67 Feb.
36 14 Mar.
2914 Jan.
9=4 Mar.
7 Feb.

31 Mar.
26% Jan.
3 Apr.
7 Apr.
5 Apr.

128 Jan.
115% Jan.
68% Mar.

102 Jan.
84% Jan.

119=4 Jan.
105 Jan.

6 % Mar.
15 Jan.
23% Apr.
82% Jan.
30 Apr.

134 Jan.
14% Jan.
82% Jan.
6i4Apr.

65 Jan.
2=4 Jan.
4% Jan.
37% Jan.
3 Jan.

190% Jan.
14 Mar
119% Jan.
84 Jan.
ll%Jan.
8=4'Apr.
58% Apr.
02 Jan.
22 Jan.
ll%Jan.
65 Jan.
11% Jan.
27%Jiin.
90 Jan.
54 Jan.
32 Feb.
10% Jan.
25 Jan.
14% Jan.
89% Mar.
7% Jan.

114=4 Jan.
.33 Jan.
84% Jan.
1=4 Mar.
4 Mar.
84% Jan.
lli4Feb.
20 Feb.
12 Jan.

175 Jan.
6=4 Api-.
l%Jau.
4 % Jan.
19 Apr.
15 Jan.
36% Jan.

=8 Mar.
12=4 Apr.
9 Jan.
14% Mar.
10=4 Apr.
12% Jan.
13 '4 Mill-.

:i8%Fcb.
120 Mar.
:36% Jan.
1=4 Feb.
44% Jan.
18 Jan.
2% Mar.

17 Jan.
20% J an.

Highest.

90=4 Feb.
65 Feb.
44 % J.in.
35 Feb.
11 Feb.
13% Mar.
41% Mar.
36 Feb.
6=4 Feb.

I214 Feb.
8 Jan.

2 137 Apr.
2 123% Mar." 76% Jan.

9 130 Mar. 21

"
li
20

i

12'

9

23
28 108 Mar.
~ 98=4 Apr.
134 Feb.
116=4 Mar.

8 Mar.
18 Feb.
29 Feb.
91% Feb.
38 Feb.
140% Apr.
30 Jan.
109%M!ir.
10 Jan.
65 Feb.
4% Mar.
8 Mar.

62 Mar.
3% Jan.

!00 Mar.
30 Jan.

127 Mar.
88% Feb.
14% Feb.
17 Feb.
67% Feb.
73 14 Mar.
33 14 Feb.
27 % Feb.
85 .\pr
I5I4 Mar
44 Mar.
93=4 Jan.

„ 64 % Feb
20 34=4 Feb.
26 13 Feb.
16 29% Feb.
22 18% Mar
21 97% Feb
7 9141'eb.
2 122 14 Apr.
7 42% Feb.

19 95% Feb.
5% Jan.
9=4 Feb.

89 Apr,
14=4 Jan.

_ 30 Jan
171 18 Apr,
2 182% Mar

12% Jan.
3 Feb.
8 Feb.

23=4 Feb.
19 14 Feb.
44 Mar,
1=4 Jan.

19 Jan.
12 Mar,
16 Jan.

' 14%Jan.
2'Ji 13% Feb.
30; 19 Jan.
17;128%.\pr.
0:122 Mai-,
28,142% Mar,
281 2% Jan.
19 54 Mar,
2I 26I4 Mar,

111 4 Mar.
2 19 Feb.
2 25 Fob.

For Pull
Year 1884.

Low. High

63,446

60
288
95

240

•% 1%

100

18 Feb.
31% Apr.
78% Apr.
21 Feb.
77% Feb.
70=4 Jan.
8i4.4pr.

41 Mar.'
2% Api'.

10 Apr.

10 Mar.!
51 Jan. '

214 Mar.
8 Jan.
SO Mar.
66% Jan.
14% Mar.
21 Jan.
69=4 Jan.
46=4 Mar.

107 % Jan.
4I4 Apr.
30 Jan.
63% Jan.

130 Jan.
87% Jan.
48 Jan.
104% Jan.

67% Mar.
147 Jan.
22 Feb.
l%Mar.

60 Jan.
2% Feb.

22 % Mar.
122 Jan.
15 Jan.
40 Feb.
19 Feb.
10 Jan.
7% Apr.
6 Feb.

17 Feb.
i % Mar.

61 31 Feb.
9 39=4 Jan.
16 87% Jan.
20 24 Feb.
7 80%Mni'.
2; 9(1% Mar.

13% Feb.
61% Feb.
6% Jan.

14 Jan.

126
80%
50
39
24=4
8

11
37%
30
6
9%
6%

118
107
58%
93%
81%

117
100 14

6
16%
21%
80=4
28
123%
33
86 =i
6%

62
3
4=,

30
3%

185
20
110
70
8
6%
59%
62
22%
10
64%
10
23
85
51=j
31
7%
17
8%
63%
6I4

115
30
83%
4
714

83
11%
20
8

175
7
1=1
4%
17
14
37'.
1
14%
5
8=,

7
16%
118%

i88
2%

32
12
I'f

14
18
70
11%
24%
70
13
63
76%
5%

28
4
8

11%
50
4

13=..

84=4
80%
31
31
73

--. 62%
2 115%

4=,
30
63=4

Mar. 26
M.11-. 11
Jan. 8
Feb. 24
Mar. 12
Api'. 15
Aiir. 13
Feb. 20
j!in. 10
Mar. 9
.\pr. 11
Miir. 30
Jan. 30
Feb. 10;

2 1.SS

3 1
93

2 65
2 111

Jan.
Jan.
Apr.
Apr.

78 Jan.
152 Mar.
22=4 Feb.
li4Feb.

50 Jan.
' Feb.

Mar.
Apr.

6
26
135
18
46
20
10=4 Mar,
8 Mar.
7 Feb.
18% Apr.
l%Mar.

135
90
80
68%
57%
12
16
90
67=4
15
28
17
140%
127=4
84%
119
124
149%
126=4
13%
35
38%
100
69%
141
33
133%
23%
82
8%
14%
61

200
51
140
86
20%
19=4

104=4
78%,
61%
35
79
24
40

105
84%
44=4
18%
36%
33
100%
13
127%
58

I2214
10%
20
84
28%
71%
17%
184
16=4
6
18
42
27
67%
4%
35%
11=(
34
34%
17=4
60%

135

i'4'6%
6
61
33
16%
24
60
96
29
50
96%
32=4
90
99
22%
84%
191%
32

49
1
7

"df
10
8=4

60=4
31
90
3»,

20
49

125
87
45
98

Apt
Mai
Apr,
Feb,

82
142
23%
1

60

17ii 19%
17iill5

15
39%
18
8
7
5

14
l.M

61%
127=4
17%

i'1'4"
17%
65%
112
67%
117
6%

34
78%

137
102
61%
116

80%
152
24
2
60
6

24
1,30
21
40
23%
11
15
10
29
7%

* These are the prices bid and asked ; no sale Tras made at the Board.
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BBOURITIBB.

Ubkmk-Olau A, 1908.
OlHsB.&a, leoe
Obwa 0, 4«. 1906
••,io-aot,i«oo

rkiuifiAA— tifl, funded
Ts, L . Mock A Vt. ». Iss.

7«, Memp.* I,. Hook UR
7«. I.. R.P.ll.* N.O, IIR
78 Mian. O. A K. H. RR.
7i. ArkauiuM Cent. RR.

Oaorgi^-Sn, 1886
7>.1886
It, KOld. 1890

Bid. A*k.

87
lO'J
MS
100

4
It
Vi
Vi
12

101
lotu
110 '

15
\!i

8

BB0CBITIB8.

I.anl>l>n»—7i, ioiu.,ltfI4
Bx-mktnrad oonpon.

Mlsmnri—6a. 1886....
a«,dnn1HHi(or 1890. ^.

AByrini>r I' III v.. due '93
FlinillliK, 1HIU.9B
Haiiiilliikl <t .St. Jo., '86.

New York -8n. reg., 1887
6a, loan, IH'Jl
6a, loan, I8iti
ea,loau, 1898

K. Carolina—6a, old, jr.<fcj,

ynndlng act. 1900

Bid. Aak

74

ibi'
no
lift
12i>

ion
1011

IIH
lis
117
80
10

80

i:i

HKcnuTrBii.

N .led-
. 994

^|.«'..i.*. Uat. «... iit:*i»ee..

Uo Wll.O.<kHa.R.
Oooaol. 4a, 1910
ea,lB19

Ohlo-6a, 1886
South Carolina—
6a, Aot Mar. 93, 1869
Don-tandable, 1888.

,

Brawn eonaol'n 6a, 189'
Twmaaaae ea. old, 1893-8
as, naw, iaM.8-1900

.

Bid.

HA I,

lU8>.i

>>a

107 »
46^
46 >.

87 »
109 y

108 >•

BOURtTICa.

!!."«1»..w-
Vi^fc.

^
5*» B*W, 1090. ...... «aaa<
6a, oooMl. boad*
•a, •z.matarad eonpoa
Oa. oonaol.,M amia*...,

_ea,4«tmTed
Dlatnot ot Oolumbla—
8-6»a, 1934
R«IClat«red
ygndtng »», 1899

40
»0

RAILROAD RONDS.

lU
iio'

SECURITIES. Bid.

Bailrond Bonds.
{Stock Kxftutiiiif Pi'U'ft.)

Ala Ceiiliiil-Ut.llK. lUlH,
Alli<K'vr.-iit.-liii,lls.ltl22
Atcli.t.,«:S.Ko-l "-jH, 1!)20
BiukluK l-'iinil, Os. I'lll.

Atl. .t I'iic.-lsl. (i.s. lUlO.
Bnlt.t o.-lni. lis.l'ik.Br.
Bnr.r. liiin. & Nu.-lst,53'
Oinsol., 1st, 5.S 19;U ...

Mluu.ttst. I..— lat.T.s.ffil.l*
111. Cltv.ftWost.— I8t,78 *112

" 107

Aak.

05 70
'll7

107tj ion
96

133

97
64 la

18'i
80
70

123

'

132 Hi132
lot
loo's
107

I

94
»91
87 90

129 129^4

llOS"'107',
106
llO"-^ Ill's
99 100
90 KMI

lO.-i !107
60 I (15

Si's' Uti

84

liiiijii'

123=8

C. Raji. I.F.A N.—iBt, 0»
l8t,5s, 1021 06

Bnff.N. y.,tP.—Coii8.,63 *30 40
General, Os, 1021

Can. So.— J St, Int. guar. Ss OS's 99
2d, 6s, 1913 88 69
Reg., 5s, 1013

.

Central Iowa—Ist, 78,'99 1 'lOO 103
East Dlv.—Igt, Oa, 1912 '58
111. Dlv.—Ist, Os, 1912.. "SO

Char. Col.* Ane.—Ist, 78
Oliesapeake .t Ohio—
Pur. nioiiovf1111(1.1898.. 109
68, gold, series A, 1908
6«, gold, .series H, 1903 . 64
6s, currcuey, li)18 17'a
Mortftagc (js, ISIll *

Chos.O.AS.W.—M.S-Os... 67
Cbleasto Jt Alton- 1st, 7s llSig
Slnkinit fund, Gs, 1903 '121
ia. * Mo, Ulv.— 1st, 7s '121

2d, 7.«, 1900
8t. 1.. Jack.* CUlc—Ist 116

Ist, guar. (504), 7s, '94 116
2d, (:ilJ0),78, 1§98 .. 125
2d. guar. (188), 7s, '98

Ml8S.R.lIr'g6-lst,s.f.68
Cblc.Burl.* Qtiiiicy—

Consol.7.s, 1903
6s, sinking fund, 1901..
Bs, debentures, 1913
l8. l>iv.-.s. fd., 5», 1919
Sinking lund, 48, lOigt

Denver Dlv.—48, 19'22..
Plain Is, 1021

CR.!.*!".-(is. CO., 1917.
6s, reg, 1917
Ext. & Col., OS, 1031....
Keok. * lies M.— Ist, 53

Central ot N.J.—1st. 'do t.

Ist.cons.assent. 73,181) ill

Coiiv.. a.»scntcd, "s. 1SI02
Adjiisliiient, 7h, 1903. ..

Conv. ilelient. (is, l!l()8..

I,eli.*\V.Ii. -Cou.K'd,ns.
Am.iJ'ki5Iinn.—Os, 1021

Cb.M.ASt.P.- lst,8.s,r.D. l.SO
2d. T.ilOs, P. D., lSi)H . llSia
l8t, 7s. $g., R. n., ino'2.1 12914 129

i-i

1st, LaC. Ulv., 7s, 1893.1 118
1st, I. * M., 78, 1S97 ...' 121
1st, I. A D., 7s, l,sn9....! 117
1st, V, & M., 7s, 1903.. 127
Con.sril, 7s. 1003 122
1st, 7s, I.iS D. lixt.,1908l 120
l8t. S. W. T)lv.. Os. 1909.i»lll 1112
let.DS, rvaC.*Oav.,l!)19 99
l3t.S.Mlnn.Div.,l!s.l91U! lUV
1st. jr. A D., 7s, 191(1 . 119 120
CllIcA Pac. niv.Oa, 1910
lst,(liic.i*: P.W..r.s,19il
Jliii'l I't. Div., 5s, 1910.
C* 1.. t<up. lliv.g,s,1921
Wis.ik Min. l)iv..')s, 1921
Terminal 3s, 1914

Cbic. * Northwest.—
Sinking Fund, 78, 1883.
Consul, bonds, 78, 1915.
Kxtension bonds, 78, *85
lat, 7s, 1SS3
Couniin. Kold, 78, 1902..
HesisCd. gold, 7s. 1902.
Sinking fund, <>s, 1929..

i

Sink. fund. 0.s,19'.'0,reg.i
Binkiiig fund, 3a, 1929

|
102 jlOS

Sink, fund, 3s, 1929, reg'
Binkgfd.dob.,58, 11)33.1 OTq' 93'«i
23 years deb. 5s, 1909 .1 9(J»4l 07
Escaiiaba* L. S.— 1 st.Cs! I

DesM.AMlu'ap.-lst,7»l ....

Iow»Mldland-lst, 88..I 124 130
Penln.suliv—l8t,oonv.,78*113
Chie.ft Milw'kee-l8t.7a,»l-26 130
Win.* St. P.—l8t,78,'87i lOO^i'
2d, 7a. 1907 1 1'20 |128

Mll..*:.Iad.—lst,Gs,1905i
Ott.C. P.* St. P.-l.st,38 101 J* 101 "a

C.C.C'.A Ind's—1st, 7, e. (di 124
Consol. 78, 1914
Consul, sink, fd, 78,1914 .

tiener.il consol.. (is, l'J34 »95 100
Cbtc. St. P. MIn. * Om
Consol. 6a. 1930 112i4ll2>2'
C.St.P.*M.-lat63,1918 IWu
No. Wls.-l8t, 68.1930. I

_St.P.A 8.C.-let,08,1919 117^4 117'4
Cllic.A E.lll.-lst,s.r,cur. 113 Ills
Consol, Ist, 6e,1934.... 99

Cbic.St.L.AP.—l8t,con.5« 73V 78
Chic, .t A tl.—l8t, 6s, 1920

2d, (Is, 1923
Chlc.t W.Ind.-lst, 8.f.,0a
Gen'l mort., 68, 19.32 lOS't

Col.* Green.—l8t,68,1916 1

2il, 6s, 1920 .. I

Col. H.Val. *Tol.-l8t,6a 75 I 77
Bel. L.* W.—7s,eonv.,'92. I

Mortgage. 7s, 1907 1 1.32 135
8yr.Bing.*N.V.-l8t,78 1'2« '

SECURITIES. B1<L Aak.

139
114

1140

134'.jl25
121 122

06 Hi96
114
113
115

131
131
109 "-J

101
1'28 131
IIIH1II2

140

183

iiOHi

90 "a

SO>s
65
39'4

91 A|

51 Hi
76
40
65

Del. L. * W.-Contln'd—
Morris* Kssex—lst,7a.
2d, 7s, isiil
Roud.s, "s, 1900..
7sof 1.S71, 1901
lat, consol,, guar,, 78..

N.Y. Lack.* \V.-l8t,68
Construction, 38, 1923

Del.* Hud. Canal-l8t,78
Ist, ext., 78, 1H91
Coupon, 7s, 189 1

Registered, 78, 1894 ....
l8t. Pa. Dlv.,cn.,78.1917
1st, Pa. liiv., r«g„ 1017.
Alb. &Su8n.— Ist, 78
2d, 78, 1883
1 8t, cons.

,
gunr.78, 1906

Ist, cons., gu., Os, 1900
Reus. & Sar.— Ist, cp.,78

l8t, reg., 78, in'21
Denv.A RioOr.-Ist, 1900

lat, consol., 7s, 1910
Den.So.Pk.*l'ac.—l8t,78.
Den.*Rio(i.West.—Ist,e8
Det.Mack.*Marii.—lst,68
Land grant, :ih». S. A...

E.T.Va.&O.-l8t,78,1900t
Ist, cons., 6s, 1930.
Divisional 5s, 19301

Ellz.C* N.-S.f.deb.,c.,68
Ist, 6s, 1920

EUz.Lex.* IligSandy—Os
Erie—Ist, extended, 7s...
2d, extended, 3s, 1919 ..

3d, extended, 4 Has, 1923.
4tb, extended, 5s, 1920.
6th, 7s, 18.S8
l8t, cons., gold, 78, 1920.
lat, cons., Id. coup., 7s .

.

Reorg., 1st lien, (is, 1908
Long Dock b'uds, 7s. '93

Buff.N.Y.&E.-lsl,1916
N.Y.L.E.&W.-New2d03

CoU.1t'l trust, 6s, 1922.
Buff.*S.W.—M.,68,1908

Ev. A T. H.—Ist, cons., Os'
Mt.Vern'u-l8t, Os, 1923:

PaiEO A So.—lat, Ca, 19'i4;
FI'tAP.Marn.—M.68,1920 112Hi 114
Gal.Har.AS.Ant—181,68 'lOO
2d, 7a, 1903 99','
West Dlv.-l8t, 68 91=4 92Hi'

'.Jd, 6s, 1931 1

Gr-nBayW.AStP.-latSs' 68 ' 75
Gulf Col. * S.Fe-78, 19U9 '104 1106

8ECURITIE.S.

113
47
92

85
124-2
107 H,

102
103
107 Hi
111

87

103

114>4
....'110

116H
1'22

103
93

103»4
94

108 Hi
•97

"68"

127
107

109 >4

69
128

Metrop'lll'n Kl.—Iatl908
2d, (Is, Ih;i!i

Mex. Ceiil. 1st, 7a, 1911.
iBt M., 7s, ex-op.A7,A 8,

Mlch.Cent.-C'on».78,1902
ConaoL.Sa, 1902
68,1009
Coupon. 5s, 1931
Registered, Ba, 1931
Jack.Lan.A ,S»g.—«a,'91

MUw.* No.-lat 68, 1910 95
let 68, 18841913 1

MU.L.8.*W.—1st, 68,1921 103Htl04
Mich. Dlv.—lat (ia, 1924 *100 IIOI

Mlnn.A8tI.„-l8t,78,19'27 120H>'....
Iowa Ext.-lat 78, 1909 1117
2d, 78, 1891 102
6'thw.Ext-lst,7s.l910 *118 118»4

Aak.

Pac. Ext-1«(. (is. 1921.
MO.K.AT.—Genl,68,1920
General, 5s, 1920
Cons., 7s, 191)4.5.6
Cons., 2il. jiieome, 1911.
H. A Cent. Mo.—lat, '90 *104Hi

Moliile A 1 llilo-New 6s. . 107
Collater'i trust, (is, 1892
Ist, Jixtension, 6s, 1927

Morgan's I.a.A T.—Ist 68 * 1107

100
72Hil
68 I

105 Hi'

58 06

l8t, 7s, 1918
Nash.Chat.A st.L.—l8t78
2d, 6s, 1901

N. Y CentTal-68, 1887
Deb. certs., ext'd Ss

.

N.Y.C.* H.-l8t cp., 78
lat reg., 1903
Deb., 58, 1904

Hud.Hlv.—78,2d,8. f.,'8i

Harlem—Ist, 78, coup .

1st 7s, reg., l900
N.Y.EleVd-lst, 78, 1900
N.Y.P.*0.—Pr. I'n. 0s,'95
N.Y.C.*N.—Gen.,6s,1910
Truet Co. receipts

N.Y. A N. Engl'd-lst 78
Ist 8s, 1903.

N.Y.C.*St.L.-l8t6a,1921
2d, 68, 1923

N.Y.W.Sh.A Butr.—Cp.,!
Registered, 3s, 1931....

N.Y. Susq.A W.— lat, Oa.t
Debentnre, 63, 1897t...
Midland of N. J—lat Os

1'20
.'110
il20'<

SECtJRITIEH.

Penn P" <-,•',

Pill
1st
2d, 7s. 191.1...

Pitta. KtW.AC-

Bld.

2d,
3d.

Cle^
4|t.

St I..

2d,

«. 191 'J

'lst,7a

,

•97
' lUH

130'
136
:29
12A

140

18d>s

•lOO105
105
134Hil34V
134Hi
l()2-%
103
135

• iia.a.fd,

.^92....
. .1. -lstg.,7a 118

... 1898
2d, guar.. 7», 1898 ....

l»ltta.B.*B.-l«t,0a,1911 ....
Pitta. CTeve.*Tol.-l«t<la *107
Pitts. June.—lat «a, 19-i3l
Rome W.* Og.-lat,7»,'91 'lOS
Con., 1st, ext, B«, 1922. 74\

Rocli.*Pitt.-lsl,0s,1921 107H
Consol., 1st 08,1922

Rkh.AAileg.-l»t7a,1920 64
Rich.* Danv.-Cona.jg.,6a' 100
Debentnre 6a, 1937 1

Atl.ACh.—lat,pr.,7a,'97i*110
Incomea, 1900 1 •aa't M

Scioto Val.-l«t, cona.. 7a. • <S
StL. *IronMt.-lst7a.! 113V11S
2d, 7a. 1897 '109
Arkansas Br'cb-lat 7a' 109'4 llOSi
Cairo 4 Pulton—Ist 7b. 107
Cairo Ark * T.-lst 78. 104Hi lOS

108%

7»«;

101
64

Aljrr.,58,1931! ..

nA'T.H.-Ist7a, 118

.39

38
114Hi
105
78',

105

Gen. r'y * I

StL.AltonA'
2d,pref., 78,1.894
2d, Income, 7s, 1894 I '99

,

Bellev.*8o. Ill.-lst88,*112
IO318 stP.Minn.AMan.-l8t7a 111

2d, 68, 1909 (•

Dakota Ext.-6e, 1910..

1

1st, conaol., 68. 1933
lat, consol., Os.rej?., 19331
Min '8 Un.—lat (S, 1922,

StP.A Dul.-lat, 58, 1931i
So. Car. R'v.—lat Oa. 19201
2d, «8, li)31

Sheiianilbv.—1 8t78,1909
General, 08,1921

Tex.Cen.—lat, 8.r,7s,1909
Ist 78,1911

Tol.Del.A Burl.-Main, 6a
1st, Dayt. Dlv., Os, 1910
lat Ter. trust, «s, 1910

11834

40
39 'e

78=4

73

101

113
114
106

lUHl
95 95 '14

9914
97
91 Hi

00 Hs 90=4

102 Hi
137 137 '4

102 Hi ... .

10218 103
129 '4

I'iOU
113

112Hi

2d, 68. 1023 .'
I -.._.

nan.A st.J.—Con.08,1911
Houston A Texas Cent.-
l8tM. L.,7a, 1891t ...

1st, Western Div., 78 1.

1st Waco A No., 7sl
'2d, consol., niaiu line, 8s
2d, Waco* No., 88,1915
General, Oa. 1921

nou8t.E.AW.Tox.-l8t,78
2d, lis, 1913

IM.Cen.-Slid.Dlv.—Cp.6
Middle Dlv.- Reg., fta .

C.StL.&N.O.—Ten.1.,78
let, conaol., 78, 1897..
2d, 6s, 1907
Gold, 58, 1031

Dub.* S.C.-'2d Dlv.. 78.
Ce<l.F. * Minn.—lat, 7a.

Ind.Bl.AW.—1st pref., 7a
lat, 568, 1909
2a, 6-63, 1909 1'

Ea.stern Div., Os, 1921 . .

!

Indianap.D.ASpr.—l8t781
1st, 7s, ex fund, coups.
2d, 5s, 1911

Int* (JtNo.-IstOs, goldl
Coupon, 63.1909

Kont'ky Cent-M.6a.l911
Stampwl. 4 p. c. 1911 ..

L.Shore-M.S.ANI..s.f.,78
Cleve. * Tol.—Sink'g fd
New bonds, 7s, 1886..

Cleve. P. A Ash.-78 .

Biiflf.*Erie—Nowbds,'
KnI. AW. Pigeon—1st..
DetM.*T.-lst,7s,190fl
Lake Shore—Div.bonds.
Consul., coup., 1st 7a.
Conaol., reg., lat, 7s ..

Consol., coup,. 2d, 7s.

.

Consol., reg., 2d, 78 . .

.

Long Isl. HH.—Ist 78,'98;
Ist consol, 5s, 1931

Louia.West.-lat 6s
Loulsv, A N.—Consol., 7s.i

Ccclllan Br'ch—78, 1907
N.O.A Mob. -l8t6s,1930
2d, 6a, 1930

E.H.*N.—latKa, 1919.
General. 6s. 1930
Pensacola Dlv.— 6s, 1920
St L. Div.-lst 68,19211
2d, 38, 1980

Nashv.* Dec.—lst, 7s..

I

S.AN.AU».-S.f.,«8, 1910,
Loulsv. C* I,.-0s,1931
Trust bonds, lis, 19'22...l

1040,08,1924 -...

L.ErleAW.-l8t 08,1919 ...

I
SandnskyDlv.—6s, 1019: ...

iLaf.BLAM.—latOs, 1919i 71

iLoiilsT.N.Alb.AC-.—latea' 91

1
Generalmort, 68. 1914.! ...

Lou. N. O. * Tex.—lat, 68
.Manlmt.B'chCo.—7s.l909
I N.Y.AM.Bh-lat'78.'97

82
I
82 Hi' .-.,.. ,

N.Y.N.U.*H.-.lst,rg.,48*109=4lllOU jTex.AN. O.—lst,7s, 1905
Nevada Central—Ist, 6s.. I

I, Sabine Div,..l»t,Gs,1912
N.Pac.—G.l. gr.,lst cp.,68' lOlHi lOl'e' Va. Mid.—M. Inc.. 0s,1927
Registered, U.s, 1921....

* """ "

103'4
IO234I

... 112Hj
7« 119 123

80

90

-...^
,

,104
N.O.Pac.—l8t,6s,g.,1920t 50
Nort.&W.-Oen., Cs, 19311 90V 92 1

New River-lst,ils. 19.32' ' 95
OWoAMIss.-ConsoI.s.fd' 11«

I

'

Consolidated. 7s, 1898..! no's
!

64Hi 2d eonsolidutod, 73,1911' 109»4 110^ I

Ist SnriiiKllold Div., 7s' 9S7g 1

OhloCentml-l8t6.s.l920, 62 !

1st Tenn'lTr., 63, 19'20,i '

IstMln'l Div., (is, 1921! '

'

OUloSo.— 1st, lis, 1921....- 00
Orcg'n* Cai.— Ist6s,192ll '

Or.&Transc-l-Gs, '82.1922" 7218' 72 Hi'

Oregon Imp. Co.—1st, 6s. I 81 i
;

• -I Oreg'n RK.ANav.— l.st,6si 111^ lllHi,
--: Debentures, 7s, 1.SH7 ... '

1

.,,..! Panama—S.t.sub.Os, 1910 ;101
llSHi Peoria Dee. A Kv.-lst Os - 103

Kvans.Dlv.—I8t0s,1920 92Hi'
Peoria.tPek. Un—IstOs. 101 V 103 i

Pacific Railroads—
I

Central Pac—Gold Os .. Ill Hi 112H»
San Joaquin Br.—lis.. 103 |103
C.il. A Oiegou—Ist Oa 100
Cal. A Or.-Ser. B., Os. 98 1

|,

Laud grant bonds, 6s.
.»«'?

West Pac.-Bonds, Os..
No.R'wavd'al.)- 1st 68
80. Pac. of ('ill.— 1st, (is.

So. Pac. ot Aii7,.—IstWs
So.Pac.ofN.Mox.-l8t6s
Union Pacilic— 1st, 6s..
Landu'raiils. 7s. '87.89
S-inkilii; fund, 88, '93..
Reg.. Ns, 1S93
Collateral Trust, Os...

Do 58, 1907
129>« Kans.Pac.-l8t08,'95 110*«
136 lat, Us, l.><96

Denv. I)iv.08,a8a..'99 lOOHi
Ist consol., I3a,1919. 94

C.Br.C.P.-P.c.,78,'95 100
At.C.AP.-l9t6a,1906
At.J.Co.AW.—lat 68 "90
Oreg. Short, t.-lst, 68 84=4
Ut Bo.—Gen.,78, 1909 93 Hi

Exten., lat 78, 1909 • ilOO
Mo. Pac.— 1st, cons., 68. Bi'-i 95
3d, 7a, 1906 lOOHilll
Pac.of Mo.-lst 63... 101>4'
2d, 73. 1891 ,'108

108
I

,

103 I

102W108

"w"

53
53

78Vi

76V
60

ibiiv

Wab.StL.&Pac.-Gen.,6s 31
Cliic. DiT.-ns, 1910..;.. 78
Hbv.D1v.-6s, 1910....
Tol.P.*W.-lst,7s.l017
Iowa Dlv.— (is, 1921.
Ind'polis Dlv.—6». H>21.
Detroit Dlv.—Os, 1921 ..

Cairo l)iv.-3s, 1931
Wabash-Mort. 78, 1909 '71
Tol.A W.-lst, eit..7B.l 107
IstSt. L. lHv.,7s,'89.i 99

I

2d, ext,, 78, 1893
1

91
Equlpm't bds, 78, '83.1 -

Consol. conv., 7s. 1907; 71 '» 78
Gt.We8t'n-l8t78,'88, 105H|107
2d, 78,1893 1 91 '

Q.4Tol.-lst.7s 1890 '..«..
Han.* Naples— lat, 7s 1......

lU.*So.Ia.-lstex..Ba| !-••-
StL.K.C.*N.— R.e..78' 101 ..^..
Om-ibaDlv. -lat, 7a.' 82\
Clar'da Br.- Ua. 19191 60
StChas.Bge.-l8t63 70Hi' 80

No.Mi88<iurl-l8t7g.. Ill IlllV
We8t.Un.Tel.-1900,coap 110
1900. reg .....

'JOV'N.W.Telegraph -7a, 1904' .

108 14 Mut.Uu.Tel...S.fd,«B,l911
103 !

93Hi 94 "• '• ••--

"oSh'.'.'.'.'.'.i
'\

113i«113'4 ( '

103l» 100 i:E.T.V..ti;a,.-lm .,(i»,19;il

II8H1' 'Or.l)ayW.*StP.-'2.l.lnc.l
118

115Hj117

119H»|iInd I!l..tW.Ine..l9I9

110
llOHi
94 Hi

15<«

"ii"
lO"*

14"
•10

92 Hi

85

StL.A S F.-2d,6a. CI. A 100 I....

6a,Cla»sC. 1906 99% I (K)

68, Ctasa B. 1906 99=4 100
lat, 6a, Pierce C. * O..
Epulliment 7s, 1895.. *106
Geirrmoit., 68, 1931.. 93Hi
So. Pae.of Mo.—1st ea!

Tex.APae.-lst, fis,1906 'loeia
Coneol., (is. 1905 t ....

Income A id. gr.,reg..
RtoO., 6s, Aug. cp. on

Do cxAug. cp.
Gen. niort. * Ter. 6b..

j

Fenn^lranla RR.—
Pa.Cio.'a gnar.4 Hi»,l st.cp'

1 >aiid kv li!\

I.nf.BI.*".Mui
Mil. L..«li.A U
Mob.* G.—l8t.iur.,debeu.
2d. pref., debentnrva.
3*1, pref.. debenture*.
4th, pref., delMiuturea...

N.Y.L«keE.A\V.-IlMkj6}
Ohio Cent— Income. 1990
Mla'l l>i'- -'"• "^s ">-''

Ohio So
IPcoriai'
Evaas\ ;

Roch.APitleb.-Ine.,U«21
Rome W. A Of.—1*0, 7a.
So. Car. Rt,—riM'..6«.W81

i 8tL.A..^'» II rtiT.lida

wy ^ ..

60

li"
IS

16"

I."

78
35
54 "a

3'.iM
•52_
48 Hi
•44 Hi

O8H1I 99St

X«< ,v r-

i»4 4 36
25 30
25V 30

IIO
119V

104 100
103

•

Col.C.AIr.co.— l»tron..i(a;

Dsa U. A Ft. D,-laf. 6a^
Ft. W. A Deov. C.-la%«a
IjeltWaoll RR.-l«t. 7. '99.'

« 6a

w
• No prlcea Friday ; these are Isteat quotatloua made this week. t Coupons off.
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New York Local Securities.

Bank Stock List.
Inenrance Stock List.

[Prices by E. 8. Bailey, 7 Pine St.)

COMPANIES.
Par.

PRICK.

COMPANIKS. Par.

PRICE.

MarSed thus (•) are
not National. Bid. Ask. Bid. Ask.

100
100
25
26

100
100
25
100
25

100
100
100
100
25
23
100
100
100
100
30
50

100
75
100
100
25
100
100
50
100
50
100
100
26
25
100
60
50

100
100
100
60
100
100
100
100
70
30
25
50
100
25
20
50
100

160
121
245
148
109 "a

60
100
25
25
17
20
70r

100
50
100
40
100
30
50
17
10
100
100
50
50
25
100
15
50
100
60
100
30
20
40
50
100
25
50
50
60
50
60
371a
35
100
60
25
25
100
20
60
60
25
60
100
100
26
25
10
60

140
95
130
170
155

ii
1'20

20
220
230
70
76

104
75
30

110
212
120
106
230
60

100
117
120
55
40

117
180
80

ibo"
40
70
55
100
100
145
80
140
70
120
SO

165
100
140
100
130
110
96
40
50
100
120
120
215

160
Amar. Exchange... Amer. Exchange ... 102

140
180

Central Brooklyn 170
145

160
2300
110
250
149
108
169

lid"

City 120
125

Citizens* Commercial 30
City 230

245
Continental
Corn Exchange'
East River

1 Empire City 80
100
108

Eleventh Ward*
Piftu

110 Fii-emen's
Firemen's Trust
Franklin & Emp.. .

German-American .

86
50

JfitU Avenne'
First

525 115
220

112

lis"
125
100

115 125
Tntton Globe 110
Gallatin . .. Greenwich 260
.Garfleld 67
.German American*.
.German Exchange*

Hamilton 108
125

150
100
140
250

iW
145

255"
129

124
Greenwich* 67 Wi

53
Jmp. A Traders' Jefferson 125

Kings C'nty (Bkn.).
Knickerbocker
Long Isl'ft (B'klyn)
Mannfac. & Build..

1
Mech. & Traders' ..

Meclianlcs' (Bklyn)
Mercantile

205
'I*eather Mamif'rs'.-
.Manhattan*
.Marine

90
105
112

.Market 140
140
100
112
132
80

"ii"

iso"
16.1

140
100
110

ii'e"
140
147
142

i20
'

133
90

"ai"

ibo"

155
144

50
Mechanics'
MechanlcA'ift Trads'

85
63

Moutank (Bklyn.)..
Nassau (Bklyn.) ...Mei-chaiits' Exch...

MetropoIi.H"
150
87

MetroiKihtan
Murray HiU*
Nassau* .... .

N. Y. Eaultable ...
! N. Y. Fire

130
80
126

Kew York
1 North Kiver
;
Pacific
Park
Peter Cooper
People's
Plienix
Rutger's
standard
Star
Sterling „..

Kew York County .

N. Y. Nat. Exch....
Kluth

175
108
150
110
135
118
100
55
55

North America*
JJoith River*
.Oriental*
Paoiao*
Park
People's* .

.Phenli

io9

102

i'ii"

ioi
'

Produce* United States
Westchester
WUUamsburg City.

127
12S
2268t.>iichoia8*

Seventh Ward
Second

100 112
100 !l08
100 1112

-Shoe <St Leather
State of New York*

100
100
100
40
50
100
50
100

127
104

-Tradesmen's 97
168

130
"

United States
Wall Street
Weat Side*
^«

Gas and City Railroad Stocks and Bonds.
[Gas Quotations by GBO. H. Prentiss <& Co., Brokers, 49 Wall Street.]

GAS COMPANIBS.

"Brooklyn Gas-Light
' Citizens' aa8-L.(Bklyn)

Bonds
Conf-Ali^lated Gas
Jersey City <fe Hobnken.
Metropolitan—Bonds . .

.

Mutual (N.Y.)
Bonds

Nassau (Bklyn.)
Scrip

People's (Bklyn.)
Bonds
Bonds

Williamsburg
Bonds

Metropolitan (Bklyn.)..
Municipal— Bonds
Fulton i>lunicipal
Bc.ws

Xqattable
Bunds

[Quotations bj H. L. Grant, Broker, 145 Broadway.]

BrckerSt.<feFttlt.F.—utk
1st mort

Br'dway A 7th Av St'k.
1st mort
2(1 nioi-t

Brooklyn City—Stock
Ist mort-

Bklyn. Crosstown—Stock
*» 1st mort. bonds

Btishw'kA V. ( Itkln;—Si'k
OdUtral Ci-ossiown—Slk.
" 1st mort
Oent.Pk.N.*B.RiT.-8tk
Consol. mort. bonds

Ohrist'ph'r&lOth st-Stk
Bonds

J ©rylik.E.B.A Bat'y—Stk
*' Ist inort., consol
•• Scrip
• Ighth AT.—Stock

• Scrip
Md* Or'td St.F'ry—Stk

iBi mort
Houst.W.Ht.A P.F'y-Stk

1st molt
.tAeooud A v.—Stock
• '^ let molt

Cousol
Sixth Av.—Stock

1st ikii'tl.

Thiril Av.—Stock
Bonds

AwentT third nt.—Btook.

100
1,000
100

1,000
1,000

10
1,000
100

1,000
100
100

1,000
100

1,000
100

1,000
100

600<itc.
100
100
100
100

1,000
100
500
100

1,000
1,000
100

1,000
100

1,000
100

800,000
700,000

2,100,000
1,500,000
500,1100

2,000,000
800,001)
200,000
400,000
500,000
600.000
250,0001

1,800,0011
1,200,000
650.000;
250,000

1,200.000
900,000

1,200,011(1
1,000.000,
1,000,(100
748,000
236,000'
250,0001
600,000

1,862,000
400,000

1,050.0001
1,500,000
500.000

2,000,000,
2,000.000!
600,000'

J.& J.
J.& J.
a^i.
J. &D,
J. Ji J.
Q.-P.
J. A. T.

A.&O.
J. <St J.
Q.-F.
Ci.—J.
M.&N.

—J.
J. *D.
Q.-F.
A.AO.
Q.-F.
J.& D.
F.& A.
Q.-J.1
P& A.
Q.-F.
A.<StO.
Q.—P.
J. * J.
J. dk J.
M.*N.
M.&N.
M.Jt S.
J.& J.

a-p.
J. * J.
F. &A.

Jan., '85
July, 1900
April 1,'85
June. 1901

1914
Feb., "85
Jan., 1902
April 1,85
Jan., 1888
>"eb., '85
Apri'. l.'S.I

MOT..1922
April 1,'86
iiec, 1902
Feb., -85
Oct.. 1898
Feb., '85
Jtine, '93
Feb., 1914
Ap 111,'S5
Feb., 1914
April 1,'86
April. '93
Feb., '85
July, '94

Jan., '85
1910

May, '88
Nov.
luly,
Feb.,
Jan.,
Feb.,
May.

'84
'90

'8A
'90
•85
'93

2414
112
109
104
102
214
108
168
105
162
155
110
143
121
132
110
190
114
lot
240
105
245
112
140
HI
181
105
10,5
^:,0

no
290
111
195
U2

25 -i

113>3
172
105
1031a
220
112
176
112
167
160
1121s
145
123
137
116
193
llB>a
105
265
108
255
117
150
113>a
185
106
106
290
116
300
113
208
114

' 'i'„iB solnmu snows last dividend on ttocki, but date ut maturity of Jrandi.

Quotations in Boston, Pliiladelphia and Baltimore.

SECVjRITIES.

BOSTON.
Atch. & Topeka—l8t, 7s.
Landgrant, 7s

Boston (& Maine—7s
Boston <fc .Albany—78
6s

Boston <& Lowell—'78

Bid. Ask.

Boston & Providence—'78
Bnrl. .t Mo.—Ld. gr.,7s-l 117
Nebraska, 6s. ..Exemptl
Nebraska, 6s.Non-6x'pti 106
Nebraska, 4s ' 88

Conn. <fc Passnmpsic—78-
Coniioltoii Valley—68 1

Easi'rn, Mass.—6s, new.,! 120
Fort Scott & Gnlt—7s..-. UISIq
K. City I.awT. &So,-6s..l
K. City St. Jo. & C. B.—7s 1 20
Little R. & Ft. 8.—7s, 1st 108»8'
K. City Sj'd & Mem.—6s JlOS^t

66^4

12214

IISI4
107
89

1201a

iio

Mexican Central—7s
Income
Scrip
Iiebentnre, 10s

N. Y. & S. England—6s..
78

N. Mexico * 80. Pac—7s
Ogdensb.A L.Oh.—Con.63
Income

Old Colony—78
63

Pueblo & .4rk. Val.—7s..
Rutland—63, Ist
Sonora—7s -

STOCKS.
Atchison <fe Topeka
Atlantic & Pacilic
Boston it Albany
Boston & Lowell.
Boston <fe Maine
Boston & Providence—
Bo>t(m Revere B. A Lynn
Cain brill

16
9lHi|
89

1041a
li2>ii

10815
56-%
1514

{15

89',
105
113
119

"26"

?102
96

711a
7%

17814
tl07
175
175
107 >a

i

76

Cheshire, preferred I §50
Chic. & West Michigan..
Cinn. Sandusky dk Cleve.

I
10

Concord
Connecticut River
Conn. & Passumiisic
Connotton Valley
Let. Lansing & No., pref.
Eastern, Mass
Fitchburg
Flint <& Pere Marquette.
PrefeiTed

Fort Scott & Gulf
Preferred

Iowa Falls dk Sioni City.
Kan. C. CUn. & Springf'd
Kan. C. Spring!, dk Mem.
Little Rock dk Ft. Smith

461a
{117 !«

119 >4

"96

71=8
7»8

iofn

{65
{66
36

Loulsi.ina dk Mo. River.- i

Preferred I

MaineCeutral ' {95
Maiq. Hought'nAOnton. {

Preferre(l. I ',"
Metriipolitan ' {85
Mexican Central I

IS's
160
1734

Nashua A Lowell
N. Y. & New England ...

Northern of N. Hampsh.
Norwich* Worcester...
Old Colony
Ogdensb. A L. Champlaln
Portland Saco A Portsm.
Rutland— Preferred
Summit Branch
Worcester A Nashua
Wisconsin Central
Preferred

PH1L,ADELPB1A.
RAILROAD STOCKS, f

Allegheny Valley
Ashtabula A Pittsburg..
Preferred

Bell's Gap
Buffalo N.Y. A Phil
Preferred

Camden A Atlantic
Preferred

Catawissa
1 St preferred
2(1 preferred

Delaware A Bound Brook
East Pemi.^ylvania
Elniira & Williamsport..
Preferred

Hnntlngd'n A Broad Top
Preferred

Lehigh VaUey
Preferred

Little Schuylkill
Miuehill A sch. Haven...
Nes(iuelioniug Valley
Norfolk A West'n—Com.
Preferred

Northern Central
North Pennsylvania
Pennsylvania
Philadelphia A Erie
Phila. Oer. A Norriatown
Phila. Newtown A N.Y..
Phlla. A Reading
Phila. Wilm. A Bait
Pittsb.Cin.A St. L.—Com.
United N. J. Companies..
Westchester—Cons. pref.
West Jersey
West Jersey A Atlantic.

.

CANAL STOCKS.
Lehigh Navigation
Pennsylvania

155
154

9

10»4

12'a
16

20
54>a
61>s

126 14

"40'

66

Schuvlkill Nav., pref... .

RAILROAD BONDS.
Allegh. Val.—7 3-lOs, '96

7s, K. ext., 1910
Inc. 7s. end., coup., '94

Ashtab. A Pittsb.—lBt,6s
Ist, 6s, reg., 1908

Belvid'e Del.—l8t,68,1902
2d. 6s, 1886
3d. 68,1887

Bell's Gap— 1st, 78, 1893.
1st. 6s, 1905
Consol., 68, 1913

Buff. N.Y.A PhU.—l8t,68
2d, 7s, 1908
Cons. 6.3. 1921

601s

56
6«
60

54 14
18

81.

193

{

41^,

8»8

120
101
103 19
110
100
96

46'i
118
13
82
92

69
70
70
36»<
23

17',
116
160

19>«

80

2
3>a

41

60

6118
64
64I4
19'!

109 "s

SH

401a

42

9

II918

SECURITIES.

Bnff.N.Y.AP.—(Cont'd)
Ist, Tr. 6s, 1922

Bnff.Pltts.A W.—Gen.,88
Cam. A Ambov—68, c.,'89
Mort., 6s, lg89.-.

Cam. A Atl.—l8t,7e,g.,'93
2d, 68, 1904
Cons., 6 p. c

Cam. A Bnrl. Co.—6s, '97,

Catawissa—Ist, '7s, con. c.

Chat. M., lOs, 1888
New 73, reg. A coup

—

Connect'g 6s, op., 1900.04
Cor.CowanA -4nt.,deb.6s,
Delaware—6s, r*?.A cp. ,V.
Del. A Bound Br.-lst,7s
East Peun.—1 st, 7s,
EastonAAmb'y-58, 1920
El.AWmsp't-l8t,68, 1910

5s, perpetual
Harnsb'g-1st. 6s, 1883
H.AB.T.-lst.7s,g.,1890
Cons. 5s, 1895

IthacaAAth.—lat, gld.,78
I.eh.V.—l8t,6s,C.AR.,'98
2d, 78, reg., 1910
Cons. 6s, C.A R., 1923.

N. O. Pac—1st, 68, 1920
No. Ponn.- 2d, 73, cp. '96.

Oen.,7s, 1903
Debenture 68, reg.

NorfolkA West.-aen..6»
N. R. Div., 1st, 68.1932

N. Y. Phil.A Nor.-1st, 68
Inc., 68, 19S3

Oil City* Chic— 1 st, 68
Oil Creek-l8t, 68, coup
Penn.sylv.-Gen., 68, reg.
Oen.,6s, cp., 1910.-.
Cons., 6s, reg., 1905.
Cons., 68, coup., 1905
Cons., 58, reg., 1919.

Pa. A N. Y. C—78, 1896.
7,1906

Perkiomen—1 st, 6a,cp.'87
Phil, AErie—l9t,78,cp.'88
Cons., 6s. 1920
Cons., 5s, 1920

Phila. Newt. A N.Y.—1st
PhU. A R.— 1 st, 6s, 1910.

.

2d, 7s, coup., 1893
Cons., 7s, reg., 1911
Cons., 78, conp., 1911 ..

Cons., 8s, g., i.B.c.ien
Imp., 63, g., coup., 1897
Gen., 6s, g., coup., 1908
Gen., 7s, coup., 1908.
Income, 7e, coup., 2896
Cons. 5s, lat ser.,c.,1922
Cons. 68, '2d aer.iC.,1933
Conv. AilJ. Scrip, '85-88
Debenture coup., 1893i
Scrip, 1882
Conv., 78, R.C., 1893
Conv. 7s, cp.off, Jan.,'85

Phil. Wil.A Bait.—4s,tr.ot
- -78,

ShamokiuV. A Potts.
Shen. Val.-lst, 78, 1909
Gen'169, 1921....
Income, 6s, 1923.
Income, 5s, 1914.

Snnbnry A Erie—Ist, 78.
Sunb. Haz. A W.—Ist, 68
2(1,68,1938

Syr.Gen.A Com.—1st, 78.
Tex. A Pac—l3t» 6s,1906
Consol., 68, 1905

Union A Titnsv.—1st, 7s
United N. J.—Con8.68,'94
Cons. 68, gold, 1901..
Cons. 6s, gold, 1908..
Gen., 48, nold, 1923..

Warren A F.—1st, 78, '96
West Chester—Cons. 7i

W. J ersey—1 st, 6s, cp.,'96
Ist, 73, 1899
Cons. 63, 1909

W.JerseyAA tl.—1 8t,68,C.
Western Penn.—68, coup.
6s, P. B., 1896 ,

Gen., 7s, coup., 1901,
CAN.\L BONDS.

Ches. A Del.—1st, 68,1886
Lehigh Nav.—68,reg.,'84
Mort. RR., reg., 1897 .

Cons., 78, reg., 1911 ...

Pennsylv.-6s, en., 1910..
Schuylk. Nav.—I8t,68,rg.
2d, 68, reg., 1907.-.

BAL.TIIHORE.
RAILR'D STOCKS. Par
Atlanta A Charlotte.
Baltimore A Ohio 100
Ist pref,
2d pref. . .

Parkersburg Br 60
Central Ohio—Com 60
Pref 60

Western Maryland—60
RAILROAD BONDS.
AtlantaA Charl.—Ist. .

.

Inc
Balt.AOhlo—«s,.'86A.AO
Cen. Ohio.—8», l8t,M.AS.
Charl. CoLA Aug.—l«t..

Cin. Wash'.'ABait!—isti
2d8
3ds

ColumbiaA Greenv.-Ists
2d8

No.Central—68, '86, J.AJ.
68,1900, A. AO
6s, gold. 1900, J.AJ....
68, Series A
5s, Series B

Pittsb.ACon'ells.-78jdkJ
Union RR.—lst,gua.JAJ
Canton endorsed

Virginia A Tenn.— 58—

Pitts. Cin. ASt.L.-
Pltts. TitU3. A B.-

L?8

W.Md.—68, Ist, g., J. A J.
2d, guar., J. A J
2d,guar.byW.Co.,J.AJ.
68, 3d, guar., J.AJ

VVllm.C AAag.—6s
Wil. A Wemon—<lold,7s.

Bid. Ask

106
111

121

126

126
120

105»4 107

120
114
11914
119Hl'
108

I

7478 7514,
81

281a
18

22

101 >a
79»4

ib6»4
71
35

39
35
19
40

97 '4
120

100 la

80%

7i'i

116>a
114
123
113
106
106
1081s

lOS
118

"82 is

107
82 14

67
180

117
6

49 !a

13

111
831a

100i>4

106»4
107
90

101
67
2»
96 1«

641a
101
117>a
116

1'22

115

100V
125
104

104 >a

81 84.

126

84 <a

67^4
196
130
12'i<

Ii

111>»
83 >•

ib7'it

1U8

ioi»i
60
29
86 >s

118

1041a
103

101
127

112

• Ex-dividend. t Per share. t In detauM. { Laat price this week.
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BAILBOAU EARNINGS

The latest railroad earning and the totals from Jan. 1 to

latest date are giren below. The statement includes the grow
earnings of all railroads from which returns can be obtained.

The columns under the heading " January 1 to latest date"

furnish the gross earnings from January 1 to, and including,

the period mentioned in the second column.

477

Soadt.
LaleMt Bamlngt Reported.

WttkorHo 1885.

Mirch
February .

March
iHt wk AllI

1st wk Ai>l
l8t wk A pi
.Mari'h
3il wk .Mfh
;t(l wk Moh
:i(l wk .Mi-h

Ut wk Apl
Ft'bniary .

l»t wk Apl
2(1 wk Apl.
Ut wk Apl
Ist wk Apl
Ut wk Ai>l
iBt wk Apl
Mar.li
4tli wkMili
l8t wk Apl
January
Kebiiiary.

.

February.,
at wk Apl

.March
Ist wk Apl

Ala. Gt South'n
Atch. v. A:S. P..
Best. II. T. Jk W
Bur.C.Ml R.&No,
Catiailian Pacilli
Centra! Iowa
Central Paciflc.
Chcsap. I& Ohio
Eliz.I.O'i.AB.S

Clica. O. 4 8. W.
Chicago & .\iton
Clilc. liorl. .k O
CUlc. & i:u.st 111

Chle. Mil.>V St. P.
Chle. & North

w

Ch.St I»..Mni.J:0.

Chlo. & \V. MKh
Cin.lml.8t.L..t(;,
Cin N O. & T. P.
Cln.Wash.Alialt.
Clev.Akron* Col
aev.Col.C.A Iiid

Connotfou Val.

.

Danbury & Nor.
Deny. & Rio Gr.
I>env. A R. Q. W
DCS Mo. & Ft. D.
Det.Lans'n&No. 1st wk Apl
Dub..ii.'<iouxaty 1st wk .\pl
E.Tenn.VaAGa. February
Evanay. it T. H .

' lat wk Apl
Flint * P. Marn.llsc wk Apl
Flor. R'way & >f.'lat wk Apl
Ft.Worth A Ueu. I March .

.

Oeor^ia PaciticlMarch..
Gal.HMr.it 8. An. January
GrandTrimk ...|Wk Apr. 4
Qr.BayW.&St.P. 2dwk Moh
OuU Col. & 8. Fe February..
ni. Cent. (111.). ..flat wk Apl

Do (Iowa) Ut wk Apl
Ind.Bloom.ife W.I utwkApl
K.C.Ft. 8. it Ciulf 4th wkMch
Kan. C. Sp. & M. 4tbwkMch
Kentucky Cent'1 'M wk Mdi
Lake Erie & W. . 3d wk Mch
L.Rk.ct Ft Smith February.
I*Rk.M.Kiv.&T. February.
liOng Island IZdwkApI.
Ij'a & .Mo. Kiyer.iJanuary ..

L'a Wcaleru Ijanuary. ..

loul.sy.i Nashv. Ut wk Apl
Mar.Houjrh. &0. 4thwkMch
Mexican Central lat wk Apl
Mex.N.. all lines March
Milwaukee & No! Ut wk Apl
Mil L. Sh..t Wesi |2d wk A|il.
Minn. &st. Louts February..
Mobile it (ihio.l.March
Kaah. Ch. & St.L.j.March
N.O.& NortlieaatI March
N.lf.L.Eriu&Wa FeDruary..
N. Y. Pa. & O.Februiiry..

N.Y. &NewEng. February..

1834.

N. Y. Ont. it W.
N.Y.Susq.&Wcat
Norfolk it We-st.
SUeuatidoah V.

Northern Ceut'l
Northern Pacirti;

OhloCentnil...
OUo&Mias
Ohio Southern..
Oregon Imp. Co.
Pennsyhania. .

.

Peoria Doc.itEv.
Phila. & Erie
Phila. it Reading

March
February.

.

Ut wk Apl
2 wksMch.
February..
March
Ut wk Api
2d wk Mch
February .

Fiibruary .

February.

.

ut wk Apl

$
97,303

1,064.748
43,11)2

140,01K)
22,40,)

1..540.000
6S..53.-i

12,729
29,1(55

13T.17.1
1,601,H15

30,!i33
442.000
4.'18,500

102,000
25,736
4.1.4U

222.292
54.08.5
8,S78

256.09.)
22,101
13,489

113. :ui
69,100
5,y28

21.327
16,324

311.894
16,109
36.164
20.296
31.127
57,024

211,097
301.0.51

6,695
89,102

211,336
30,303
4S,1»8
63.814
43.741
15,623
23,163
44,»85
31,004
51,957
45,163
39,828

278.4;W;
8.392

69,200,
139,121
12.46
23,940

127,438
195,140
186,737
66.103

1,139,740
341,005
226,096
143.765
68,:">05

51,569
26,252

339.049
686,42';
11,397
97,2U
43.540
212,050

3,07,5,700
10.831

»
96,157

1,107.020
30,!i83
51,752
87,000
26.005

1,472.684
70,428
15,367
29,226

138,533
1,971.013

26,504
461,728
426.200
129,100
32,532
45,705

230,550
57,558
8,978

272,343
19.630
1H,541

103,770
62,131
5,776

26,849
17,401

320.S92
16,086
44,033
1!).626
29,600
44,604

254,134
318,621

6,685
12 1,959
197,033
32.751
48,161
59,421
24,814
14.811
19.548
37,021
25,638
47,100
51,211
50,666

262,470
8,735

55,724
115.143
10,462
22,835

109,591
185.275
206,819
31,921

1,233,409
388,742
252,603
123.072
64,140
51.656
27,919

393,613
978,9^)6
14,723

106,921
28,122

225,133
3,426,7:«

12,988

Jan. 1 to Latest note.

1883.

February..! 208.200 246,065
February..! 1,79 1,6 15

Do c. it Iroii! February.

.

Richm'd ADany, \ March
Ch.Col. & Aui! [March
Columbia.t Ur. I .March
Georgia Pac. . . .March
Va. Miilhmd.. March
We.st. No, Car. March

Bocli. it Pittsbgiut wk Apl
Rome Wat.it Og. Februarj'
St. Johns. A I.. C. January . .

.

8t. Jo, A West'n, Ut wk Apli
8t.L,Altou.tT.H.|ut wk Apl
Do (Branches) ut wk AplI

St. L. F. S. & W Ut wk Aol
Bt.L.<&8an 1 ran.^d wk Apl.

I

fit. Paul A Dul'th 4th wkMch
Bt.P.Muiit Man. March
South Carolina..
Texas & N. O . .

.

Tex. & St. Louis.
Tol.A.A. itN. M.
Onion Piicille ..

Dtah Central ...

Vlcksb'g & .Mer.
Vlckab.Sh.itPac.
Wab. St. L & P.
West Jeraev

February.,
.fanuary...
4th wk.Mch
Mari-h

969.622
360,562
75,578
69.062
57,024

121,135
38,586
21,145
93,010
17,810
25,42S
18.997!
11,787
11,615
82,300
24,145

575.377
121,191
65.075
15.834
25..500

2,002,342
956,779
358,129
68,232
59,767
44,604
119.363
31,054
18,9.J8

109.696
12,640
22.4:9
26.023
11,769
7,356

82,000
24.92£)j

700.100
144.0.54
94.936!
14.403
17,379

February .il,56i,9l9 1,340,7541
February..
March
March
Ith WkMch
February.

.

Wlsoonslu CenfllMarch

55.306
06,41)8'

32,237|
45 1 ,675
56,944'

132,988!

75.433!
33.921
9.019

364,054
67 186'

138,156!

$
300,544

3,180,446
93,557

759.617
1.431.311
321.231

4.507,7.)(i
Til. .54

145.137
315,447

2,000.070
3,594, :19<

411,957
5,882.001
5,235.400
1,193.900
274,610
645.830
620.O37
474.326
112,710
256,0«3
42.272
27.650

1,412,175
195.l2li
91.631

257.3>i3
205,301
•599,220

1884.

468.224
282,789
73,361

170.24'i
211,097

3,794,641
52,251

181.434
2,929 09,1
379,9J3
611.349
647,004
458,355!
163,100

97,9511
64,t;46

572,7
45,163
39.8^8

3,793,182
60,358

1,028,558
406,100
142,532
295,630
257,514
560,59)
546,642
183,>?02

2,190.214
730,665
456.516

139,170
670,67;
110.673
793.265

1,809,973
254,500
78S,43:i
88.t>49

445,174
6,353,222
187,2 =.2

430.217
3.641,011
1,814,411
998,105
237,165
211,716
170,216
325.041
106,513
271,80 i

207.405
17,810

317,973
209,26 .

131,334
1,171,412
212,1931

1,433,750,
241,106
65,075

233,233
65,2o0

3,238,898
140,375
114,971
33,133

3,773,061
127,064
332,938

273,746
2,3,TO,36N

91.785
63 1,023
8115.459
35o,:(i)i

4, 325,040
756.3:8
133.943
202,368

2.076.378
3,619.233
370,144

5.52.-,.264

5,l»9.fl58
l,275,e.'52

385,768
5!<9,859
573.4!I3
437,374
109.506
272,343
42.313
25.737

l,2:t3.334
163,315
85,o55

325,030
229.959
633,380

640,819
279,056
81.420

140.908
254,134

4,211,674
67,716

263,373
2,681,913
438,085
595,192
5!i7,ii77
199.238
148,811

81,470
5 3,012

537,609
51,211
50,668

3,501,956
63,7:)5

670.859
413.6^3
127,344
296,669
236,193
525.786
601,306
106.M14

2,505.740
820.3-17
495,649

128.195
700.331
142.5'<3
803,459

2,113,144
259.544
794.075
65,095

438.518
7,000,966
202,226
462,265

4.193.112
1,935,791
9)6,7 73
216.539
18-^,311
140,908
336.068
95,349

240,548
190.730
12,640

397.752
2:l.3:)9
129.691

1, '.'32.98

1

193,-<,57

l,55(i,,53i

262,899
94,986
182.959
47,461

3,072.418
150.716
126,528
33.947

3,335,363
13>..436
360,671

a Not including earnings of New York Penuaylvauia ic Ohio road.

•Not Including the flrat six daya of January, preceding time when
Beoeiver took poasession.

t Not including Ind. Deoatnr <t Sprlngf. in either year.

^^K '^"ff C'^J" Baakn.—Tht. fotlowln<tiUt«in«it shown tha
conditio,, of the AHH-Hintod Banks of Now Ywkaty f^ tbJweek enOiug April 11, IHM: ' *""•

New York
,

ManliatUin Co
Merchants*
Maelianlos'
Union
America
Pbenix
City
Tradesmen'!
Faltoo
Chemical
Merchants' Rxch.
Gallatin Natlaual..
Butcliei-H'A Drov..
Me<*liniilf's* ,t Tr..
Ur.
I.. fre.
8." L...
8,..t„ ..i :.,

Americ'n Kxcb'ge.
Commeroa
Broadway
Mereanttle
Paolfle
Repnblio
Ohatham
Peoples*
North America ...
Hanover
Irving
Citizens' ...... ....
NaMiaa
Market
St. Nicholas
8hoe A Leather..
Cora Exchange ...
Continental
Oriental
Importers'^ Trad.
Park
North Blver
East River
FoariU National..
Central National..
Second Natii>nal..
Ninth National...
First Natlomil....
Third National ...

N. Y.Nat. Kxch..
Bowery
N. Y.Connty
(ierraan..\nieric'n.
Chase National...
Fifth Avenue
German Exch'nge.
Qermanla
United States
Lincoln
oartteld
Fifth National....
B'k of the Metrop,
Weat Sliie

*wm*m Ammtm nf-

Dttotunlt.

• *
U.cos.ooo 'i.7'J3.ona

''l.',.(J0O

79:t.ooo'
'i.7,4.2(N)

:t7l,7oo
H5'>,l<00

7.»(lll.liifl

li.',S.O(KI

', 544.000
414.3110
K'A.OOO
102.3(H)
861,400
20,ViiOO
Si 9.700

4,470.000
7,«1IH.200
81)7.000

1.H06.S0O
227.400

1,<47.&00
807,800
I'i 1.400
Brf.l.SOO

3,!I70,300
1,104.300
3U3.900
408.100
442.K0a
322,600
aoj.ooo
«3«."20O

1.243 UOO
178.200

«.837.IO()
5,958,200

.13.000
228.200

7,71H.700
2,. 33,(H)0
750.000

1.02.5.«(X)
5.472,400
1.478.000
»!H,300
532,400
3S5..500
414,200

1,50-.,700
787.300
150,000
19<i.300
730.300
381.300
18S,200
187,7()0
8e8,.<ino

57,600

"^-c^ tti'ST "tsf"

13,7M.OM
»,/>HS,000
7,»7i,»Ofl
H.H9I.0A0
;i 11. ,1 401,

1,1.^.5,600
ii.»!t3.;oo
2.8i;4.200

«,3IO..',00
l,7i':.;.oo
1.O8H.00I)
1.001,700
2,Ba.3.B00
1,13»,7|HI
S.40I..5flO
12.454,000
17,3U1.5;>0
5.134,81,0
8,I7;l.40O
2,4 17.300
6.49.-1.8)0

3,756. 9(H)
1,461.700
3,1 11, UK)
7,570.900
2,418.000
2,581,.^(K1
2.212000
2.HH9.400
1.827,400
2,919.000
4.9.39.9IK)
4.223,;i00
1,1^40.000

18.0U2.800l
17.414.1001
1,5»1,U00:
1.073,3O0l

13.221,900
7.205,0001
2.279,000
4.922.000

16,6S9.20O
5.074, .-lOol

1.109.1001
1,93;).50»
1.914. 8'!0I
2.=>84.700
!i.83o.8lJ0

2.708.400
1,774,600
1,783.600
2,330.200
1.694.000
1.030.O0O
1.079.200
2.374.400
1.317.300

1. ' >o

I..-

20.7
2.7l.i,.imi
4,0',|i 20O
I.70:i 9'H)

i.ux.uoa
1.029. HOT
3.11)17.100
l,li4^,><00
.'(.Srt^ SOO

rj,6.T1.0<»«
1 8.4»4,600
4,25;t.200
6.7(^7.900
2.786,300
6.647,8<W
4,117,000
i.«nn.ioo
3.92 1,MOO
94S1.4IH)
8.0-7.000
8.37M.2(K)
2.33-1.300
3.437.»l«0
1.702.400
S.O'iS.OOO
4.<M)V.5<)0
5.44 ',700
l.)'7.^,8nO

33.171.400
23.WH.M0O
1,7-0.000
C39 800

18.1t)7.6iK,
8.357.(HKI
2.961 mn)
6.H12.10O

19.211.DOO
5,743.900
1,227.700
3.098.800
2.68S.»00|
3.343.800
4,334,900
3.145.800
2,60 ;,200
3,040.200
3.685.600
1,374.«00
1,0>>5.600
1,211,800
4.0W,900
1,684,700

3P'<.(IO0
6e:).800
176,800

4m!om
4»,oii

7414106
893,900
80«,00i

43»,«oS

388300

466',diJi

462',8O0

163'joe

323.7dS
180,000
307,000
88.000
45,000

414,000

I'ToUdi
333,100
180,000

'is^OM

180,000
43,700
170,400
184,900

Total 302,098,0001106053^^00 30,933.600 354.415.100 10988,500

The following are totals for several weeks past:

1884. Loa,14. SptcU. L. Tenders. DepoaU*. OmulatUm AtQ.CUar'm

M'h28
Apr. 4

•• 11

$
300.981.200
302,757.100
302,0:18.000

104752800
104434400
1060i5;iOO

32,029.900 35.'?.443.fl00
H0,«12.800 352,684,200
30,953,600 854,413.100

;0,89P.700
10.953,800
10.963,300

437,169,685
41 8.524,834
40 1,6 .t4,499

Boston Banks.—Following are the totals of the Boston banks

1884. Loana. Specie.

M'h28 142,077.200! 8,408,400
Apr. 4 I43.2S2.10II S.I»4,t)00
" Ull44,091.300l 3,286,10(1

L, Tenden.

t
6,610.000
5,219.100
5,074,0(K)

DepotiU.

9
97,642,800
99,242.700
101,832,8<M)

CtrrataMon

•
22,637,400
J2,470.800
2.-,58.->.!00

4W. amip

•
63,680.838
60.634,488
63.006.681

Philadelphia Banks.—The totals of the Philadelphia bank
are as follows:

1885.

Mch. 28.
April 4.

•• 11.

Loana.

74.472.677
74.987.741
75,020.901

Lawful Money.

25,033,583
33.-OI.083
24.03.1,466

DepoMt.' OtrculaHtm.

S
72.963.918
7*,!.452.7a3
73,148,024

•
7,867.820
7,690,390
7,7116.218

AtH-O—^m

•
42.872.783
41,398.134
46,743,889

* Including the item "due to other bafUcs."

Unlisted Secarities.—Following are latest quotations for s
week past:

SeeurtUet. Bid. Atk. SSfMrltMl, Bid. Alk

Atlantic * Pac._8tock.... N. r. W. 8h.* B.- Stofk. 3>f
North. Pac—Div. bonds .

Nonb Riv. Coos.—100 !>.«

Ohio CenU-Biv. Div., let

77
8^

18

......
15
89%

10\
Cent. Div.. 1st, old

'l^Afu.ll'way Imp.ex.bd.ssik Incomes .....

Bank. JtiMorch. Tel., IstM. . 9.V Pensaoola A Atlantio .•'"»

6», 1st mort 80
8

to
Boat. U. it: £.—New stock PIKsburgA Western
old V 1st mort 48

Bost.H.T.A Wesu-Sfk. «
i

Postal Telegraph—Slook.
1st moit.,e8

'li40 45 IS
Butr. N. Y. 4 PhUa 8^ 4 Postal reLAU»bl»-H(oak ...... f^
Trust bonds, 6s .<»8 Honlhern Tel.—Stock

liCont.Cons. Imp. t'o

Denv.,& KioUrande—cons i?- 49 ia 8Ui« of Tenn.-»«t'»i'«.3» 67 MS
6s 30

7
8et1Ienieiit, 6s

Denv.ik Kio Or. W
Ben. R. 0. A W., l^t M.,

6\ 94 >i
«,.St. Joseph A Wastem— 13%

Oaar.by D. A B. O
Ediwn Electrio Light....

37
60 bo"

13>a

St. Jo. A Pac, 1st mort. 114
48S

ISO

Kans, A Neb., 1st nott. 10' ......

Isi niorl.,6s 96^ 86 3d mort 49\
2Umort 43\ Tex.AOi'l. lmp.-«0 p. e..

Texas A Pac-Scn» leM.
4>l ...*••

Keely Motor 8 8 9a
Loiiisv. & N.—AilJ. bonds 89 70 New scrip

Tex. A St. Loais-
33 ....-•

3H
Pref 10>« M.AA. niv., Isi mort.. 30 15
1st mort

Mo. Puciflc—Old stock....
21 22

.... VIosu. A Menduis
...

•ij
Cowrtry ctfs

Mut.Un.—sl'ck trust otfs 16.
9 :

1

Pref
1st mort 90

?..,M.K.AT.—Income srnp .

N. V. M. Un.Tel.-.^tock. il'i
40
61

'.Mmort •<;
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The Ikvestors' Supplbment contains a complete exhibit of the

Funded Debt ofStates and Cities and ofthe Stocks and Bonds

of Railroads and other Companies. It is published on the

last Saturday of every other month—^iz., February, April,

June, August, October and December, and is furnished with-

out extra charge to all regular subscribers of the Chboniolb.

Extra copies are sold to subscribers of the Chkonicle at 50

cents each, and to others than subscribers at |1 per copy.

For purchase of S. C. D. & p. KR $343,000- $3,318,000

Total...
Redeemed m 1884

ANNUAL REPORTS.

Atcliison Topeka & Santa Fe.

[For the year ending December 31, 1884.)

Tlie annual report for 1884, just issued, is a very full docu-

ment. It mentions the mileage owned at the close of the year

as follows

:

, . ^ i
•

"I. The parent road and Its auxiliaries, called the 'Atchison

System,' with a mileage in Missouri, Kansas, Colorado, New
Mexico and Texas of 1,867-76 miles.

"II. The ' Southern Kansas System,' all situated in Kansas,

of 506'93 miles.

"III. The ' Sonora System,' lying in the Territory of Arizona,

and in the State of Sonora, Republic of Mexico, 350-19 miles.

"IV. The lines owned jointly with other companies in Kan-

sajs, half mileage, 73-93 miles.

On the 1st of Febn.iary, 1884, the Southern Kansas System

was brought into direct connection with the main line of the

Atchison at Emporia by the completion of the Kansas City &
Emporia Railroad (56-43 miles) and the two systems became
interwoven with each other, so that for the year 1884 the earn-

ings, expenses and other statements relate to the two systems."

" Had it not been for the pool balances of 1883, then unde-

termined, amounting to $311,668, charged against the receipts

for 1884, the surplus for the year would have been $l,055,6o0.

The undetermined pool balances for the year 1884 are estimated

to be less than $35,000. It should further be noted that the sur-

plus is after deducting $369,716 for tlie sinking funds paid in

1884, which decreased the company's indebtedness by reducing

the amount of the bonds previously outstanding, and does not

include the profits of the Atchison land grant department,

whicli for the year amounted to $829,101 over and above

expenses, taxes and interest on the land grant bonds, and cost

of $80,500 bonds purchased and canceled."

EARNINGS.

"In view of the general condition of business throughout

the country and the special circumstances affecting the

Atchison Company's lines, the business of the year cannot but

be regarded as satisfactory; and. had it not been for the low
prices of grain which have prevailed the last few months, the

earnings would have shown a much larger increase. Among
the special circumstances which the company has had to

contend with during the year were the coal strikes and wash-

outs. The Rockvale mines (in Colorado) were closed for nearly

seven months, and the mines in New Mexico for two months.
It is considered as a moderate estimate that the gross earnings

were decreased at least $350,000 by this cause."

OPERATING EXPENSES.
" The large increase in the operating expenses for 1884 as

compared with 1883 calls for special explanation. A detailed

comparison shows that the largest increase, $673,343, is in

repairs and renewal of track. Of this amount, the wash-outs
and freshets caused an expenditure of $330,386 in excess of the
corresponding expenditure in 1883. * « * The charges
for repairs and renewals of track also include $349,573 for

stone ballast and riprapping, while the cost of eimilar work
done in 1883 and previous years was charged to construction.

The entire cost of replacing 110 miles of iron rails with steel,

and replacing light steel with steel of heavier weight, amount-
ing to $397,407, has likewise been charged to operating ex-

penses against the cost for 33 miles in 1883. Of the main line

of the company from Atchison and Kansas City to Pueblo,
Doming and.El Paso, and from Benson to Guaymas, having a
mileage of 1,693 miles, 1,543 miles are laid with steel rails,

and, of the auxiliary roads, 314 miles are laid with steel.

The other principal increase over 1883—namely, $336,947—is

sin the repairs of rolling stock and engines. In 1883, the
expenditures for these repairs were not kept up to the full

standard, so that in 1884 the charges to this account were
largely increased."

CAPITAL STOCK AND BOND ACCOUNT.

There has been no material change in the capital stock
account. "The capital stock of the Atchison Company controls
all its various auxiliary companies, as their capital stocks are
owned either directly or indirectly by the Atchison Company,
except a very small amount in sOme of the Kansas companies
held by townships and counties. For the mileage given
(3,798-80 miles;, the capital stock is at the rate of $30,385 per
mile of road.

The bonded debt of the Atcliison and So. Kansas Compa-
nies on Dee. 31, 1883, was ?.<?,335,000

Add A. T. & S. F. RK. Co. 6 per cent sinking fund seoureJ
lK)nd8, Issued in 1884—

:Eoroasll $2,500,000

$34,633,000
357,500

Outstanding Dec. 31, 1884 $31,325,500

"The $3,500,000 of Atchison Company's six per cent bonds
issued in 1884 were partly for indebtedness incurred in 1883 on
account of construction, and to provide for a part of similar
expenditures in 1884. These bonds and a further issue of
$3,500,000 in 1885, have been successfully placed by Messrs.
Kidder, Peabody & Co. on the London market through Messrs.
Baring Brothera & Co. Although second mortgage bonds are
included in the collaterals deposited in the hands of the
trustees to secure the six per cent bonds, the trust deed
requires that they shall not exceed, with the first mortgages,
$35,000 per mile." * * * " Including all the outstand-
ing bonded indebtedness on Dec. 31, 1884, amounting in ;the
aggregate to $50,884,500, the rate per mile for 3,798-80 miles
of road was $18,181; and the ratejfor the entire capital stock
and outstanding bonds on the same date was $38,516 per mile.

SURPLUS ACCOUNTS DEC. 31, 1884.
Income accounts $6,883,640
Canceled bond accounts 1,871,500

Total $8,758,140

Which is represented by the following :

Permanent iuvestmeut in constructiou In excess of stocks
and bonds outstanding $4,105,669

Jtaterials and supplies on hand 1,595,734
Advances to Atlau Ho & Paoidc RR.Co.,of which $1,217,256

is secured by hypothecation of Atlantic & Pacific land?, •i?i "-"^

and $160,000 by Central Divi.-slon first mortgage bonds.. 1,723,214
Mortgage bonds, sundry sejuritics and investments, cash
on hand, and accounts receivable in excess of vouchers.
accounts payalile, accrued interest to Dec. 31, 1884. and
dividend payable Feb. 16, 1885 4,067,856

Total $11,492,474
Less-

Amount due land grant trust (secured) $1,498,026
Amounts to credit of renewal and fire ins. funds. 615,012
Nominal liabilities on sundry book and sus-
pended accounts 591,294— 2,731,333

Net surplus $8,758,140

LAND DEPARTMENT.
" The operations of the Land Department during 1884 were

as follows: 353,090 76 acres were sold, at an average price of
$3-36 per acre, for the sum of $1,186,037. The cash receipts of

the department during the year were $1,309,717 ; the total

disbursements for the year $$149,894. The net results of the
operations of the year were therefore $1,059,833. In addition

to this there was received from interest, less sundry expenses
of the trust, .$51,361, making a total of $1,111,084. Of this

amount there was paid for interest on land grant bonds
$188,381, and $93,703 for $80,500 land^grant bonds purchased
and cane ded, leaving a balance for the year of $8-39,101." The
lands unsold Dec 31, 1884, were 1,114,585 acres, estimated to be
worth about $1,400,000 ; the outstanding land contracts were
$1,310,484.

SONORA RAILWAY.
Sonora Railway (Mexico)—
FromNogales toOuaymas, 262 41 miles- 1884. 1883.

Total earnings (U. S. currency) $197,616 $220,506
Operating expenses (U.S. currency) 230,740 314,001

Loss (U. S. currency) $33,123 $93,495-

" There has been expended on construction account of the

Sonora Railway during the year $64,916, against $306,531 in

1883. The deficiency of the earnings of the Sonora Railway
during 1884 and previous years, including the expenditures for

construction, for miscellaneous expenses and for interest on
its outstanding first mortgage bonds, has been met by the issue

to the Atchison Company of the balance of the first mortgage
bonds of tlie Sonora Railway Company limited, which were
reserved for this special purpose, and therefore the deficiency

has not been charged to the Atchison Company's income
account.
"The total amount of the SonoraCompany's bonds now owned

by the Atchison Company is $1,098,000." * * * "Of
the subsidy due from the Mexican Government—namely,
$3,570,530 (XJ. S. currency)—there was received prior to 1884

$1,093,775; but nothing has been received since. There is

still due to the company $1,477,754 (U. S. currency), and it is

believed that within a reasonable time the Mexican Govern-
ment under President Diaz will be able to resume the pay-

ments to the Sonora Company. All receipts from this source

will of course be availaljle for the obligations of the Senora
company.''

ATLANTIC & PACIFIC.

A very full statement is given in the report of the relations

with the Atlantic & Pacific, from which the following is

condensed :

"The present relations of this company to the Atlantic &
Pacific did not originate with the present management, which
has simply aimed to carry to a successful issue the policy

initiated five years ago and ever since pursued."

Referring to the aUianoe with the St.'Louis & San Francisco,

which has become a matter of railroad liistory, it is remarked
that these two companies " from time to time, to pay for

construction and meet first mortgage interest, made advances

to the Atlantic & Pacific, for which they required and have

received security so far as it was practicable to give it. July

1, 1884, the amount due the Atchison on account of such

advances and for which it had no security amounted to

$238,133. For the sum of $150,000 it was secured by $184,000
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at par of Central Division flret mortgage bonds. And there
was also duo to it tlie furtlicr Hiiin of |r,317.'J50, whicli, heinn
advanced and applied to pay llrst niortgase interest, inc-IudinK
the intorrst duo July I, is now socurod and adequately secured
by a sale and conveyance t>f Atl.intlo & PaciBo lands to a
trustee. This, then, was the situation in the sunjmor of 18)S1.
The scheme initiated by tho Trii)artite Agreement of 1880 had
been so far carried out that alKiut five hundred and sixty mile^
of road had been completed between Albuquerque and the
Needles, and the title of some fourteen lUHlions of acres of
land along its route had become indefeasible. The St. Ix)uis
& San Francisco, being now free from Southern Pacific
influences, was both able and willing to act for its own interest.
The question for the two owners of the property was what to
do next."' * * »

"The only remaining course, and tho only one really avail-
able, was the one actually adopted—the purchase of the South-
ern Piicilic Division between the Needles and Mojave on such
terms as to secure to tho Atlantic & Pacific a practically inde-
pendent right of wav beyond Mojave to Oakland and San
Francisco, as well as the use of the extensive and costly ter-
minals already constructed at those places. After prolonged
negotiations the end was at length accomplished. The result
was embwiied in four instruments, each bearing date Aug. 20,
1S84. By the first the Atlantic & Pacific bought the Southern
Pacific Division between the Needles and Mojave, 2-13 miles of
road, for $30,000 per mile, and, until such time as title could
be given by the discharge of the mortgage upon it, took a lejise
of it at an annual rental eijual to 6 per cent on tho purchase
price, the purchase price bemg payable (when the title is given)
one-sixth in cash and the reraamder in cash or in Atlantic &
Pacific first mortgage bonds, and said bonds, as well as the
rental, being guaranteed as to one-half part thereof by the
Atchison and St. Louis & San Francisco respectively.

" By the second instrument the Atlantic & Pacific secured
trackage and traffic rights and facilitifs between Mojavo and
Oakland and San Francisco, as well as the use of the terminals
at the latter points, on equitable terms; it being further stip-
ulated that, upon twelve months' notice, at the option of the
Atlantic & Pacific, it might run its own trains between Mojave
aiid San Francisco by paying a rental of |1,200 per mile, and
that its rights under the contract should pass to the Atchison
and St. Louis & San Francisco, or either of them, in the event
that either or both of them succeeded to its rights under the
contract of purchase and lease of the road from the Needles to
Mojave.

" The third instrument contained an agreement by the
Atchison (a like agreement being executed by the St. Louis &
San Francisco) to buy from the Pacific Improvement Company
first mortgage bonds and other securities of the Atlantic &
Pacific of the par value of $3,096,768, at the actual cost to the
Improvement Company, to wit, $1,524,350, payable in six
instalments in the course of two years and a half. This con-
tract was part of the consideration for the purchase and lease
made, and for the trackage and trafiic and terminal rights and
facilities conceded under the two instruments first named, and
was the more readily entered into for the reasons that the
securities could hardly fail to be ultimately worth the pur-
chase price; that it was expedient to have them in friendly
control, and that they supplied the means of performing the
guarantee to the trustee of the first mortgage, if such per-
formance should be required.

" The fourth and last instrument simply amended the tri-
partite indenture of 1880 by explaining clauses of doubtful
meaning and by adding others, so adapting it to the altered
state of facts as to carry out the original purpose and object of
that agreement.
"These several agreements, executed as of Aug. 20, 1884,

became operative the 1st of October following." * * *

"The foregoing statement, from which all minor details have
been necessarily excluded, presents in brief the oriein,
progress and present conaition of the Atlantic & Pacific enter-
prise. It should be added that from July 1, 1884, to January
1, 1885, the Atchison Company advanced $107,835, for which
it holds the Atlantic & Pacific Company's unsecured notes,
and $10,000 secured by $25,000 at par of Central Division first
mortgage bonds. The interest due Jan. 1, 1885, was paid by
the Atlantic & Pacific from the proceeds of the sale of one
million acres of land sold to the Aztec Land & Cattle Com-
pany, fcr which the Atlantic & Pacific Company received in
cash $500,000. The Atchison Company, through a trustee,
invested $150,000 in the Aztec Company, for which it received
a like amount of capital stock ; and the investment will, with-
out doubt, prove a profitable one. The St. Louis & San Fran-
cisco C'ompany under the able and friendly management of
Gen. E. F. Winslow has throughout made the same advances
as the Atchison Company."

CALIFORNIA SOUTIIERN.
"It was proposed that half of the capital stock of this com-

pany should be transferred to the Atchison without cost to it

;

that the existing first mortgage bondholders should sur-
render their bonds in exchange for income bonds ; that a new
mortgage of $10,000 a mile should be placed on the whole
road—210 miles—from the proceeds of which the seventy-
eight miles of extension could be built and the whole put in
thorough order, leaving about $500,000 of first mortgage bonds
in the treasury to meet contingencies and fixed charges until
the road should be self-sustaining. This offer, made with sub-
stantial unanimity by the owners of the property, was
accepted by this company ; and the work of building the
extension has already made considerable progress. Its com-

pletion. iiubBtantlally without co»t to the AtohiMm will^comp iHh two important obiecla. It will eniU)irthrAtliJSo
?Jni" /

^ •'"•"'"and a cowlderable portion of the taJi^SSdrapally norea«ing bu«ii>e« of Southern C.lifcmil.. !n uSevent of any diaturbanco of exiatini; arranitcment- It wmenable tho Atlantic & Paclflo to i5tain ItfWr .hare^businesa toand from .San Fr«,cfaco3 OaUfornia Xt- tothe northward, transportation by .tMmer from the« SoinU toSan Diego involving tut small coat and but little l^oYtlma^
.

Statistics of o,H>ration8 and earning, for two ye^ and^income account an.l general balance for 1«M, compiled in th^usual form for the ('iikonk i.k, are aa follow. thSSe .taii^embracing the Atchison To,H.ka & sinte Fe aSdSo KiSS
iCm"^

combined, but nothing of the Sonora or AtlMtteft

ROAD ASO EQDirilBirr.

Total nillfs operated
I>oconiotivc8
PiwseRor, moil and cxpreu cari.
Freight andconlcara
Otheroars

1883.
3.219

874
266

e,938
28

OPERATIONS AHD FMCAL RESCLTg.
Operatiom— xaa'X

Pasecngerii cairipd, No -i o^i'ino
PaMcngers c.iirl<a one milo .'".".lao;* i:«40Rate per piis«cm;»T per mile ZfiOS ou
Freight (tons) moved "

2 210 4io
Freluht (tonp) carried one mile

'".'" iM \iU viaRate per ton per milo z'oOo'cU.
Earnings— a

P"%"8e'" 3.502,050
irelglit 11(199 101.
Mall, express. &o .:...;..;:..;: "07,297

Total gross earnings 15,009,441
Operating Expenies—

Uamtenance of way, &o 2.216 574Maintenance of equipment .......!11I 1*124'919
Transportation expenses .'"

3 227''»52
Mlsecllancous (I73'722
Taxes ...........;: 410,'319

Total operating exiienses 7,652.016
Netearnings 8,236,325
Per cent of operating expenses to taxes 48'10

INCOME ACCOCST FOR 1884.
Reeeipis—

Net earnings ¥7,315,907
Rentals, (lividcnt'.s, &c.. 28,488
Other receipts 142,014
From land grant trust's. 183,28

1

I8g4.
8.374

377
38

1

10,009
2«

1884.
1,502,485

135,412,006
2'a4'« cU.
2,725.101

634.711,316
I'aSZoU.

3,983,018
11,946,453

762,412

16,201,883

2,861,236
1,461.806
3,560.610
670.850
421,378

8,975,976

7.315,907

5509

Total income 87,671,680

L isburununtt—
Rentals paid (37,093
Interest on At. Top. i 8.
F. and So. Kun. bonds. 1,812.544

Interest paid as rent.^!.. 866.655
Interest on land l>ond8.. 188.281
Dividends 3,414,736
Rate of dividend 6
Sinking funds 269,716
Paid to other roads 241,677

Total dkburseraents.. $6,830,707
Balance, surplus !i!§43,983

GEKEBAI, DALASCB DEC. 31, 1884.
Aisets—

RR., bldgs.,e(]uip.,ijtc.
Ijeased roads (see con-

tra) 11.819,000
Stocks & bonds owu'd 54,418,3.^2
Accounts roceivable..
At. it, Pac. KR. aec'nt.
U.S. Goveriiincnt
Casli and bunk biU's.
Materials & supplies..
Miscellaneous ittrms..

Liabilities— J
Stock, At. Top. A 8. F. 56,913,250
Stock So. Kansas RR. i3,759.90O
Bonds (see SliTLEMT) 34,325.500
Acc'ts, Ac payable.

.

2,307,807
Coups.,gold jirem ,40. 903,755
Contingent liabilities. 11,819,000
Dividends 860,0JO
Fire insurance fund.. 14.'*,012

uijo,ij*
I

Renew. & iuipt. acc't. 500.tOO
194,903 Suspended accounts.. 591,205

Land grant trust 1 ,498,027
Canceled bonds 1,874.500
Income balance 6.883,640

48,943,706

2,317,557
1,723,214
356,418

1.112.4«2
1,595,7^1

Total '122,481,360 Total liabiltttes... 122,481.366

* The above asrets are cxclusireof the bills receivable for sales of land
to Deo. 31, 1884, iunountlng to $1,346,185, and the value of 1,114,586
acres of unsold lands.

t Scuthern Kansas stock is a U owned by the At. T. Jk S. Fe. Co. throosb
the K. C. Top. & W. RR.

GENERAL INVESTMENT NEWS.
Atchison Topeka & Santa Fe.—At Toj^eka, April 10, the

stockholders elected the following directors : I. T. Burr, B.
A. Cheney, C. R. Codman, C. K. Halliday, S. A. Kent, A. W.
Nickerson, E. B. Purcell, Warren Sawyer, L. F. Percv, Geo.
O. Shattuck, Alden Spear, W. B. Strong and W, F. Wharton;
Messrs. C. R. Codman and W. F. Wharton take the places of
Thos. Nickerson and E. A. Touzalin, retiring. They also
authorized the consolidation of the Kansas Southern Railway
Company, Kansas City & Emporia Railroad Company and the
Southern Kansas Railway Company into the "Southern Kan-
sas Railway Company." The directors elected ofticers as fol-

'

lows : W. B. Strong, President; E. Wilder, Secretary and
Treasurer; A. A. Robinson, General JIanager and Chief Engi-
neer; J. P. Whitehead, Comptroller and (ieneral .Vuditor.

Central Pncifle-Southern Paciflc Company.—An oflScial

copy of the recent lease of the Central Pacific Railroad by the
new Southern Pacific Company has been obtained this week.
It is satisfactory to have this important document published,

as all railroad contracts ought to be, after the negotiattona are
finished and the matters settled, so that secrecy is no longer
necessary, unless the managers desire to conceal tho terms of
the agreement from their stockholders and the public.

The reasons for consummating the Central Pacific lease are

stated at length in the preamble. Some attention has been
called to the terms by a recent telegram to London from the

President of the lessor company, which stated thai the rental

might be used toward the extinction of the Central Pacific

floating debt, which was about $10,000,000 on January 1, 1885,
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subject to deduction of quick assets. More than half of this

amount has since been funded into the new thirty-year deben-

ture bonds, with a probability that more will be funded during
the year. A portion of the outstanding floating debt consists

of current balances, uncalled for dividends and interest, and
the hke. which accrued prior to the lease, and which it belongs

to tne Central Pacific Company to pay before it distributes

anything in dividends to its stockholders. Parties connected
with Central Pacific, however, think that a good part of the .?!,-

200,000 rental due May 1, 1886, may be applicable to dividends.
Omitting the formal parts and legal verbiage as far as pos-

sible, the essential points of the lease are as follows :

This agreement, raafle and entpred into this spventeentU ( 1 7th) day of
February, l(?fe5, between the Soutbern Pacitlc Cnrapany, a corporation,
duly organized and existing under the laws of the State of Kentucky,
and now doing liusiuess in the State of California, aud the Central
Pacific Railroad Company, a corporation duly formed and existing
under the laws of the State of California aud the United States,
witnesaelh. <fee , <feo.

* * '

Now therefore, to accomplish the purposes aforesaid, in consideration
of tlie pieiuises aud of the mutual promises herein, tlie said Central
Pacific Kai road Company hereby leases to the said Southern Pacific
Company, for the term of ninety-nine years, from the first dity of April,
A. U. Ifl85, the whole of its railroad, situated iu the Territory of Utah
and states of Nevada and California, aud known aud designated as the
Central Pacific Railroad, to^etlier witli all the branches thereof,
together with all the rolliu? stock, teleRrapli lines, steamboats,
wharves, piers, depots, workshops, and all other property, real and
perSDual. now owned, held and possessed by the said ( entral Pacific
Railroad Company aud used upon, or in connection with, stiid railroad
and telesrai h, together with all the apimrtenances thereunto belonginsr.
with the right to possess, maintaiu, use and cperatc and enjoy the said
propet ly, and to receive the rents, issues and piofits thereof
And the said Central Pacific Railroad Company hereby as^ifims to tlie

said Southern Pacific Company all the leases which it now holds of
railroads and other projierty situated in said State of California, and
lying and being north of the town of Goshen, in the County of Tulare,
with the light to take, hold, operate, malutain and enjoy said railroads
and other property iu the same manner as the saia Central Pacific
Railroad Company holds, operates, enjoys and maintains the same
under the said leases, aud with the right to receive the rents, issues and
profits thoieo'.
And the said Central Pacific Railroad Company hereby releases the

Southern Pacific Railroad Company, a corporation formed and existing
under ihe laws of the Uuited States and of the State of California, and
the Southern Pacific Railroad Company, a corporation, formed and
existing under the laws of the Territory of Arizona, and the 8 luthern
Pacific Railroad {'oinpany, a corporation foimed and existing under th'i
laws of the Territory of New Mexico, and each of them, from all and
every obdifrttion under or by virtue of any and every lease made by said
three last mentioned railroad companies, or either of them, to the said
Central Pacific Railroad Company, and transfers and surrenders unto
the said S..uiheru Pacitlc Company the iwssession of all the property in
said leases, or anv of them meniioued or described, with the right to
receive the rents, issues and profits thereof, free from all claim of the
said Central Pacific Railroad Company to the same or any part thereof.
t < » * • • * " * »

And the said Southern Pacific Company hereby aerc's to and with
the said Ceniial Pacific Railroad Company that it hereby assumes and
will dlschiiige all the liabilities and obligatiims of eery kind (including
Its obligations on leases now held by it) of the said railroad company,
except the obligdtiou to pay the prlueipal of said railroad company's
indt btedness, known as its •• Floating Debt," and exci pt the obligation
to pay the principal of the Indebtedness of sa:d railroad comiian3-,
JsDown BSlts "Bonded Indebtedness," now outstanding and secured
by mortgage or deed of trust, or which may be hereafter incurred uuiler
the provisions of any existing mi.rtgage or deed of trust, or of any
mortgage or deed of trust hereafter made with the consent of the
Southern Pacific Company, and except the principal or all Indebtedn ss
the payment of which has heretofore been guaranteed bv tlie CVntrai
Pacific Railroad Company; and except theprihoipal of the indebtedness
of the said Central Pacific Rai r.iad Company evidenced bv bonds of the
United States, heietoiore by the Government thereof loaned to the said
Central Pacific Kailioad Company That as to such excepted in elited-
ness the Bu id soul heru Pacific Company will pay oflr and discharge at
maturity the intere-t upon the same, except the interest upon the bonds
of the United States, loaned as aforesaid, and that as to such bonds and
theinteresttheieou, the said Southern Pacitlc Companv will dischaige
the annual obliLations imposed upim said Cetttral Pacific Railroad
Comi any by exl^tiug Acts of (.ougress. and will, during the continUHiiee
of this agie- meat, fully comply with the terms of, pel form all the duties
prescribed iu, and discharge all the obligations impo.sed upon said
Centrnl Pacific Railroad Company by the Act of Congress commonly
knowii as the " ihurman Act."
And the said Southern Pacific Company hereby agrees to and with

the said Centi al Pacific Railroad Company that it will well and truly
perfoi m all the duties and obligations of said r.iilroad company to the
United States aud the Government thereof under existing Acts of Cim-
gress relating to the mainteuiince aud operatiim of its railro.id and to
transportation for said Government over the same as fully and faith-
fully as said railroad company is bound to do, except as otherwise
hereinbefore pi ovided. * *

And the Slid S Mitheru Pacific Company hereby agrees with the said
Central Paeilic Railroad Ccuupany that duiiug the continuance of this
lease it will annually, on the first Mond.ay iu May, pay to the said Cen-
tral Pacific Railroad Company as guaranteed rental for said Ceniral
Pacific Railroad and other leased property for the year ending on the
3l8t day ipf Uecemlier next preceding that date the sum of one million
two hundred thousand dollars (.•?!, 20U,<iOO,i,
And the said Southern Pacific i oinpany hereby further in this behalf

agrees with toe said ( eutial Pacific Railroad Company, tint If the
eamingH of the said Central Pacific R lilroad, and of the railroads situa-
ted north of Goshen now held by the said Central Pacific Railroad Com-
pany uuder least s, shall iu any year during the continuance of this
agreement exceed all expenditures, payments aud diMiHraeine.ts of
every kind made by the said Southern Pacific Company "for such year"
ill operating, maintaining, adding to aud battering the same, and" of all
cxp> nditures, payments and disbursements made by the said Snuthern
Pacific Company lor taxes, rentals, Intel est and in discharge of any of
the obligalions by said Southern Pacific Company iucuned under this
agreement, as heretofoie provided, including the said sum of one
milliou t»'ohu< dred thousand dcdlars, then such excess for any such
year not exceeding the sum of two millions four hundred thousand dol-
lars shall on the first Monday iu May, as aforesaid, he iiaid to the said
Central Pacific Railroad Company, as additional lental for such
year. • • • .

And It is further agreed between the said Southern Paoiflo Company
and the saki Central Pacific Railroa 1 Companv. that if any legislation
or govern lueiital action nereafter be had which in the opinion of the
eiild Southern laciflc Company is in hostility to the said Central Paeifi.
Kailroiid Company, Its rights, or the i>r<ipeity her^^liv leased, the said
Southern Pacific Company may, on notice to the said Central P,,eiflc
Railroad Compai'}', terminate this agreement, or may submit ! arbi-
trators, in the mauiier and with the ctfect hereinOefore provided, for
changes and r visams. * • » •

Chicago Clinton Dnbnque & Minnesota.—To the holders
-of bonds of this railroad company notice is given that all of

the outstanding bonds of the series issued Jan. 1, 1880, and
payable Jan. 1, 1910, bearing interest at 7 per cent, in all about
f6ri,5,000, will be redeemed at lOSt^ on the 1st day of July,
1885, at the office of Messrs. Lee, Higginson & Co., Boston;
interest on said bonds will cease from and after that date.
Messrs. Lee, Higginson &Co. give notice that they will receive
on behalf of the Chicago Milwaukee & St. Paul Ktilway Com-
pany tlie above-named 7 per cent bonds, taking them at lOSJ.^
per cent, and interest to July 1, 1885, and giving in exchange
the Dubuque Division 6 per cent bonds of the Cliicago Mil-
waukee & St. Paul Railway Company, ex-coupon July, 1885,
at 108)^ per cent, flat.

Chicago & Eastern Illinois.—President Stevens, for the
Chicago & E:istern Illinois Railroad Company, offers to buy at
par and accrued interest any of the outstanding car trust bonds
of the company.

Cincinnati Indianapolis St. Louis & Cliieago.—The gross
and net earnings in February, and for tlie eight months from
July 1, in 1883-84 and 1884-85, have been as follows :

. Febrnari/. . . .Tuly 1 to March 1 ,

1884. 188.5. IS-iS-l. 1=84-5.
Gross earnings $122,H88 $172,.il4 $1,617,63.5 $1,721,158
Operal'g expenses. 93,132 121,367 1,057,191 1,089,333

Net earnings.... $29,.554 $51,177 $560,501 $831,825
Fixed charges 50,083 50.000 401,001 31)9.126

Surplus Def.$20,529 $1,177 $156,500 $232,699
Denver & Kio Grande.—A committee of the consolidated

bondholders has been at work for some time perfecting a plan
of reorganization for this company. In the meantime there
was issued last week in Philadelphia a scheme prepared in the
interests of the equipment-certificate holders (car-trust bonds),
which has been widely published, and may easily have been-
mistaken for the regular hondholders' plan.
The meeting of consolidated bondholders was held in New

York on Thursday, April 16, pursuant to notice by the
mortgage trustees, and was adjourned for a week to take
formal action after a large amount of proxies shall have
arrived from Europe. At a meeting of bondholders held
afterward a resolution was adopted that the following gen-
tlemen be appointed a committee of foreclosure and reorgan-
ization to co-operate with the trustees of the mortgage, viz.':

George Coppell. of Maitland, Phelps & Co. ; Theodore Dreier
(late of Naylor & Co.) ; John Lowber Welsh, of Philadelphia

;

R. T. Wilson, and A, Marcus. The committee agreed upon a
plan of reorganization which had been already prepared in
substance, and the plan will be submitted to the meeting of
bondholders next week.
The committee named above is composed of business men

of high standing, whose reputation should be a guaranty that
whatever scheme is adopted will be faithfully carried out.
The plan, as quoted below, seems to be a good one, and already
has a large amount of the security holders committed in ite

favor. The Chronicle has no material criticisms to make
upon the scheme, which is probably as fair to all interests aa
it is possible to make under the circumstances, saving and
excepting that in the case of this property, as of all others
similarly situated, the first mortgage bondholders should be
left untouched. It is most important that the idea should get
abroad and be established beyond a question that a small first

mortgage on a large railroad property will never be disturbed,
and that the priority and sanctity of its lien will in no way be
interfered witti, whatever may happen to the junior securities.

An abstract of the proposed plan is as follows :

STOCKS AND BONDS OF THE OLD CO.MPANr AND THtIB CONVERSION DUO
ISSUES or NKW COMl'ASV.

$6.382.500.—Kr»( Mortgage 7 per cent .Bonds.—Settlement not to ex-
ceed the following conditions, otherwise bonrts to remain as they are.
An equal amount of new consols to be set aside for their redemption
with power to issue tlieso bonds for redemption at a high r rate of in-
terest, but not exceeding 7 per cent. If interest is reduced to 6 per cent
comncnsation for the niflferenec iu interest to he iriven at the rate of
$iOO in new 5 per cent preferred stock for each $1 ,00(< bond. Overdue
interest pavable in cash.
$19.740,500.—Kr«( Mortgage Consolidated 7percent Bonds.—($S60,000

in collateral for about $520,000 fioatiug deftt.) To be exchanged dollar
for dollar of capital against new consolidatetl bonds which are to bear
interest at the rate of 4 per cent per annum. (Coupons, including Jan-
uary. 1886, sel tied as below.) The diflferenee in Interest is to be com-
pensated as follows : for each $1,000 bond including coupons of Jan-
uary, 1886, aud precedin^r. If new bond at 4 percent to receive $500 In
new 5 per cent preferred stock.
$2,500,000.— (Jcuerni Mortgage Bonds—To receive for each $1,000

with all unpaid coupons. $ lOO in new 5 per cent preferred stock, if not
assessed. $1,000 in new 5 per cent preferred stock if holders pay 2H
liv.v cent cash assessment.
$3,600.00').- 0«(s<nHrfiHjr Enuipmen' Boiirfs.-($182,000 held as col-

laterals.) Settlement not to exceed the following conditions : To receive
i^apital in new consol.s dollar for dollar. To receive compensation for
difference in interest pereaeh $1,000. $1C0 In new 5 per cent preferred
stock if new consols, at Iperccitintoret^t. In the settlement it should be
tried to have such series of equipment aa is being used by the Denver ^
Kio Grande Western Railway Company, turned over to the latter com-
pany.
1S3'^,000,000.— Oapt(a< Stock.—To be exchatiged dollar for dollar

against new couimon stock, the old stock to pay an assessment of $8 per
share when depositing its stock, against which a ses-mient of each $8 in
cash an issue of $16 in new 5 per cent preferred stock of the company
will be made.

TOTAL AUTHORIZED STOCKS AND BONDS OF THE NEW COMPANY.
!i7i(i,0tiO,00«.— First ilnrtgogc Consolidated Clold ifonrf*.— 4 per cent.
.$-'5,500,000,-5 per cent preferred stack, non-cumulative with volinf

/Mttcer.

$38,000.000.— Common etoeJi, with voting power.
Such reductions of the requirements of preterred stock as may be

possible, either from some of the contingencies of the pre eding plan,
or from any change in the settlement-', or from any other causes, shall
he lermanent, aud no additional issue of iireferied stock shall ue made
iiy the now company, except by consent of the majority of each of both
of the common and preferred stock outstanding The total reduction In

am.innt of new preferred stock may amount to $a.5 J6,.''00.

Any part of the *30,0ti0.000 new consolida'eil bonds remaining
uuuscd alter the reorgaulzaUou of the company shall be canceled.
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The prooMda of aewminientii iiiioii tli« old atnik unci xnnersl roortKniro

bonds ureal owe to luuui liiUi tfu^ li.kmli ot »pi clal tniilooi, with iirlot
provlHloiifi for tliiiir uppllcjiilcin 1 1; floating dal>C,
and of ili6 (>x|MwiB».H of rori'olitMH

. to bettermanta
Hii<1 li> riinlpnuMit. aH <linH-l4ia i> mittteii of Rioor-

• uud by tliit i'iviix»iii/.<' 1 >'iiiiii>;iuy' Hi" Ooinmlttee of
itloii Is nppoliitril Willi power to iiiuhi' llio b«8t poMihIe

' with the lioldorsof tiK' fli ~t mmi litnicn hoiwU and tbi< «qul|>-
uiciil liciuili', iiiid to iiuiko nui'li i llio details of tUla plau (u
tlipy coiioiit r to ho for the Iw-t m pnrtloR.

If tlio ui)Kotlat:0UH now priKlliii^ lii> Kiiropoan coinmltt<i«ii of
flrot in(>rt^ii».'o mid of coii8'>liilitti'il iMMKlliiiliU'rH Hhniild ruHiilt In hiwIi it

maiiiipr thiit tli« Brat iiiortniiito lionds iiro to he fixchiuivfil for prior
lien houilM, then tho isiiuii of muh prior lliMi bonds ahull be proviacd for
In tliB rt'ori^aiiizatlon plan, nnd thin Is^iue may alno bo IncroaMtid up to
ton nililioiM of dollars for tho piirixise of provldlne oqulpineut If no
atUostmout wllh ptx'seui cipiipmciit holders Is reached.

FIXED ciiahokh of nkw oompasy.
The maxlmoin ilxed charKes, If Interest on drst mortKOgo bonds Is not

reduced, will he as follows:
Seven per cent on $t;,HM'j,.i(io (Irst niort«aKe bonds $148,775
Four per euut ou iii:j3,34U,i)au 4 i>er cent consols 033,620

Total $1,380,303
Taxes

Georjfla State Bonds.—At Atlanta, Ga,, April 10, CJov.
McDiiniel opened bids to the amount of $17,000,000 for Oeor-
fia's issue of ^:{,.500,000 of 5 percont bonds. The bids averaged
00. Tlio highest bid was made by Fred Wollfe and was
above 108. The bid of Moses Taylor & Co., of New York,
makes the bonds about 4;\' per cent.

Houston & Texas Central.—A press dispatch from Galves-
ton, April 14, said an important suit, brought by the Farmers'
Loaj) & Trust Company of New York against the Houston &
Texas Central Railway Company is pending here in the
United States Circuit Court. The plaintiffs sue as tru.stees
of the several mortgages named below. Their bill alleges that
they are trustees of the mortgage issued June 16, 1873, covering
the Waco & Northwestern Division and also 6,000 acres of
land per mile ; also of the second or consolidatea 8 j)er cent
mortgage issued Oct. 1, 1873, covering the main line and
Western Division and 3,840 acres of land per mile. The bili

embraces another mortgage, the consolidated covering the
Waco & Northwestern Division, issued May* 1, 1875, covering
also 6,000 acres per mile of road completed. The fourth and
last mortgage sued upon is the general mortgage of 1881, and
covers all the lands of the Texas Central Railway Co. The
plaintiffs ask for an accounting-'and that a receiver be ap-
pointed. This suit IS distinct from that already brought against
the company by the Southern Development Co., under which
receivers have already been appointed and are now acting.

Ma^sachnsetts Central—Fltclibnrgr.—It is understood that
the du-ectors of the Central Massachusetts have offered to sell

their roud to the Fitchburg for $1,000,000 of Fitchburg stock,
which at present price? would be worth about |1,300,000. The
Fitchburg directors did not entertain the proposition, but they
expressed a willingness to operate the road and pay 2^ per
cent of the gross earnings. Further negotiations are probable.

Missoori Paciflc.—It is reported that a complete settlement
of the Marie-Garrison suit in the case of the Missouri Paciflc
has been made for $1,000,000, and that the litigation will cease.

Nashville Chattanooga & St. Louis.—The gross and net
earmngs for March and for the nine months since July 1

have been as follows :

. Hareh. , ^9m July 1 to itar.Sl^
1S85. 18S4. 1884-5. 1883-4.

GrosseaminKs $186,737 $20-,819 $1,7»>0,142 $1,831,212
Operating expenses 111,070 U3,s80 1,011,063 999,72,s

Net earnings $75,667
Interest and taxej 5U,844

$S7,939
55,401

$749,079 $831,181
513,193 497,707

Surplus $18,823 $32,538 $235,886 $333,777

New York Tentral & Hudson.-The Treasurer gives notice
that this company is prepared to redeem in cash the eecond
mortgage bonds of the Hudson River Railroad Company
maturing June 16 next whenever presented, with interest up
to the date of presentation.
—At the annual election in Albany, April 1,5, the old board of

directors was re-elected, as follows : W. H. Vanderbilt, Corne-
lius Vanderbilt, James H. Rutter, C. C. Clnrke, Chauncey M.
Depew, Horace J.-Hayden, William K. Vanderbilt, Frederick
W. Vanderbilt, Samuel F. Barger, J. P. Morgan and C. W.
Field, all of New York ; WUliam Bliss, Boston, and Sherman
S. Jewett, Buffalo.

New York Ontario & Western.—Dow & Jones' News Letter
reports : "The full report of the meeting of Ontario & West-
em stockholders in London, April 1, is at hand. In a long
speech the chairman made the following points : He told of
the efforts of the committee in New York to modify agree-
ments with the West Shore, which were 8ucces.sful. Return-
ing to Englanil, they received 'cables from President Winslow
that the majority of the new $4,000,000 bonds would be used in
paying off floating debt. But it was impossible to float the'
bonds, and only $200,000 were placed. The O. & W. directors
are more interested in West Shore than in O. & W. For this
reason control must come to the shareholders before any
money is advanced. Finally we bought control of the pre-
ferred stock at a fair price, and have decided to put $l,002,.i0<i
preferred stock wich $1,800,000 of bonds in a trust, and issue
against them collateral trust certificates to the amount of
$2,500,000. These certificates will be offered to common
stockholders. Interest on these certificates with good man
agement ought to be easily earned by a road which annuallv
earns $2,00(),000 gross. The offer to O. & W. in the Wes
Shore reorganization plan will be considered later. The stock-
holders can take proper action later on on the expenditure

by O. A W. of $700,000 for Weat Shore, on the Maonliw ttf
$860,000 North River construoUon noted, and ttM landioK «f
$089,000 bonds to the New York &, Ontwlo Terminal cimy
pany, whiuh arc the main itemiof bad management."
New York Went Shore * Rvffslo.—A meetiiur ot bottt-

holders of the WoHt Shore Railroad was held at tbe WiiMtaor
Hotel, pursuHnt to the call of Mcasrs. Russell 8«ge, Ut^y
Clews and others, who were opposed to the rnorfnnliiatlnii
plan. There was a largo attendance at the meeting and grakt
confusion. Mr. N, A. (>)wdrey, who has been well known in
railroad foreclosure affairs, offenwl a resolntion tliat a oom-
mittee of seven be appointed to protect the interests of test
mortgage bondholders, &c., and the following rommlttw was
finally appointed, viz. : John A. Stewart, W. W. Osbocn,
Charles R. Flint, Russell Sage, Henry Clews, T. B. Muagraw,
and S. S. Sands. It has since been stated in the newspapers
that Mr. John A. Stewart, President of the United State*
Tnist Company, which is the trustee of the first mortgage,
was not consulted before his appointment on the comm&we.
During the meeting Russell Sage asked Mr. Stewart (tbe
lawyer) if it was not true that interest on the terminal bonds
had been paid out of receivers' certificates. Mr. Stewart
said :

" The interest on that proportion which the West Shore
agreed to pay as a consideration for the terminus at Wee-
hawken has been paid in certificates. The amount used was
less than .$400,000, the total issue at present being $9,100,000.'

Ohio Central.—At Toledo, April 15, United States Master
Commissioner Goodspeed sold the main line prop- rties of the
Ohio Central Railway to C. J. Cauda representing the bond-
holders of the main line, at $1,000,000, the lowest bid allowed
by the terms of the sale. No other bid was made. Terminal
property in Toledo and in Columbus was then offered, and
was knocked down to J. A. Johnson, representing the.terminal
property bondholders for $75,000, also wit'nout competition.
This was also the minimum sum allowed by the terms of the
sale. The result of the sale was in accord with the plans of
reorganization.

Oregon & California.—The gross earnings of the Oregon
& California from Jan. 20, when Receiver KoehlertDok charge,
to March 1, were $111,568, and the operating expenses were
$83,269, leaving net $28,299.

Oregon Railway & Navigation.—The Executive Commit-
tee of the directors of the Oregon Railway & Navigation Co.
met and determined to postpone the question of the quxrterly
dividend for a month. This was done on account of the greaik

decrease of earnings for January, when the road was snowed
up. The postponement is understood to simply defer the
quarter one month, and with the understanding that next
month the usual dividend will be declared.

Paciflc Mail.—At a meeting of the directors of this company
a dividend of 1 ':f per cent was declared, based on the following
report for the quarter ending Feb. 28 : Gross earnings, $1,114,-

049 ; expenses, $777,469 ; net earnings, $*16,580 ; cash in
treasury, $487,788. Mr. Gould offered a resolution to the effect
that the Central and Union Paciflc railroads be requested to
transfer to the Paciflc Mail the business (but not the steamers)
now carried on by the Occidental & Oriental Steamship
Company, plying between San Francisco and the Chinese ana
Japanese pons, and execute a contract with the steamship
company guaranteeing it for ten years, as far as possible, from
opposition. As an offset the Pacific Mail will enga^ to

become a member of the Trans-Continental Association in the
same manner as if it were a railroad lietween the Atlantic and
the Pacific, the percer>tage to be awarded the steamship com-
pany to be arbitrated by a board composed of one memlier
appointeil by the Pacific Mail and a second to be appointed by
the Commissioner of the Trans-Continental Pool. Tliis reso-

lution was adopted without dissent, and is said to be accept-

able to the Union Pacific management. Mr. Hui^tington of

the Central Pacific afterward spoke with some uncertainty as.

to what his company would do about it.

Philadelphia & Reading -Central of New Jersey.—After
discussion between counsel as to the payments by the Phila-

delphia & Reading receivers to the Central of New Jersey to

meet its April obligations. Judge McKennan entered an order

authorizing the receivers "to make payments out of the rev-

enues derived from the operation of the roads referred to in

the lease of the Central Railroai.! Company of New Jersey in

payment of obligations arising under the lease to the extent

only of the net revenue "derived from the operation of the

roals."
After the action in court an officer of the Reading said tliat

from April 1 to December 1. 1883. the Jersey Central had
earned $1,000,(KX) over and above the interest charges and
operating expenses ; that in the same months in 1884, which

was an exceptional vear ivnd characterized by almost unprece-

dented business depression, its earnings were $200 000 m ex-

cess of interest and operating expenses. He pointed out that

under the lease Jersey Central was carrying a larger amount
of coal than ever before, and said that this year there was no

reason to doubt its earnings would 1 e $:>00,000 at least m ex-

cess of the interest charges and operating expenses.

The rec. ivers afterward announced their intention to nay

over to tV e < fflcers of Jersey Central the money ramed as fast

as it came in, and the Phil«delphia PreKS remarks of thfa:

" The resolution of the Reading receivers to pay the J««»ey

Central interest due on the Ist inst. needs the explanation that

the receivers, under the onler of the court, will par to the

Jerse-y Central the net earnings of that road daily. 1 he Mrn-

ings of Jersey during April of the last three ytais saTS Been.
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averaged and found to be from $450,000 to $490,000, and on

this showing the receivers send dail;? to New York say $20,000,

and will continue to do so, increasing the sum next month.

At this rate it will take seventeen days to pay up the charges

already due, or $348,000. The principal of the car trust

$170,000, will not be paid, and it is expected there will be no

trouble about making a satisfactory arrangement with the

holders."'

—In Philadelphia it is reported that of Reading's floatmg

debt holders, $7,000,000 have agreed to extend for three

years in notes bearing 6 per cent interest, no collateral to be

sold except in default of interest. The consent of .tl.SOO.OOO

more will perfect the agreement by securing the required

nine-tenths. It is understood that the Bartol committee will

not carry on further negotiations with the Whelen committee
until the requisite consent of the floating debt security holders

has been obtained for the proposed extension.

Rome Watertown & Ogdensburg.—The gross and net earn-

ings for February, and for five months from October 1 to March
1, have been:

, Fehruary. .

1884. 1885.
$110,508 $93,745

84,316 88,218

r Oct. 1 lo March 1,

1884. 1885.
$645,371 $680,001
463,960 470,ti2S

Gross earnlDKS
Operat'g expenses

.

Net earnings $26,192 $5,527 $176,411 $209,373

Union Pacific—The report of this company for 1884 is just

out, and it is. certainly one of the most complete railroad

reports ever published. It comes to hand too late for the

Chronicle to analyze or comment upon it tliis week, but in

the issue of April 23 the report will be considered.

The Union Pacific has paid over to the United States Govern-

ment $916,704 in settlement of all claims of the Government
against the railroad company up to Jan. 1, 1885, under the

Thurman act and the recent Court of Claims decision. Of

this amount $633,000 will go to the sinking fund and $283,000

on account of the interest on the bonds issued in aid of the

Union Pacific Company.
In regard to the report that a loan of $4,000,000 for

the funding of the floating indebtedness of the Union Pacific

had been negotiated. President Adams said it is true that

negotiations are pending to fund the Union Pacific floating

debt, but nothing is yet ready for the public. Of course a
twenty-year loan is a great deal better than a call loan. The
company has .$1,500,000 cash on hand, and might sell securities

in the company's treasury. All the collateral trust sixes,

$4,601,000, are outstanding, but of the collateral trust fives

$3,160,000 are held in the treasury of the company and $3,688,-

000 are outstanding and held mostly in Europe. The amount
of collateral trust sixes and fives is unlimited, except by the

amount of bonds which the company may have to pledge as

collateral therefor. The average rate which the Union Pacific

is paying upon its floating debt is less than five per cent. The
company has $700,000 of its eight per cent sinking fund bonds,

worth above 117, which it can dispose of at any time.

Wabash St. Louis & Pacific—At St. Louis, April 16, Judge
Brewer, of the United States Circuit Court, delivered an
opinion on the application by the receiver of the Wabash read

for an order of the court allowing them to cease operating

certain now non-paying leased lines of the system after May 1.

The judge said that in no case are they to discontinue opera-

tions on any road. Receivers were appointed, he said, to

preserve and keep the entire Wabash system as a " going con-

cern." In case there is any debt incurred in running the leased

lines the receivers must issue certificates to make up the

deficiency. This can be easily done, as they are authorized to

issue $3,500,000 of such certificates, and only $500,000 of them
have so far been issued. The court directed an order to issue,

at the instance of the Cairo division, restoring it to its owners
and taking it out of the Wabash system, pending the fore-

closure proceedings which have been brought by the first

mortgage bondholders of that road in Illinois. The court

overruled the application of the Central Trust Company for

the appointment of Solon Humphreys and Thomas E. Tutt as

receivers under the bill filed by them for a foreclosure.

COMMERCIAL EPITOMK
Friday NiaHT, April 17, 1885.

The reports of the progress of affairs between Russia and
Great Britain, as they have been received from day to day by
cable, have been the active influence in commercial circles,

stimulating speculation to an extraordinary degree and caus-

ing wide and frequent fluctuations in prices. The early part

of the week the advices looked very warlike, causing a sharp

rise in food staples and a corresponding depression in cotton,

and weakness in coffee, sugar and teas. But on Wednesday
a more peaceful aspect depressed breadstufis and provisions,

without, however, lending strength to other staples. To-day
the prospects for the maintenance of p eace are believed to be

good, with the effect of a further decline in food staples and
a fresh advance in cotton. The weather was cold and unsea-
sonable early in the week, but closes more spring-like. Plant-
ing and sowing are much belated, but not sufficiently so to
threaten serious results. The chief labor event of the week
is the adjustment of matters with the hatters at Danbury,
who have been on a strike for several months. Troubles with
coal miners at the West still continue.
The speculation in lard futures^has been more active, affected

largely by the foreign advices and the course of breadstufis,
advancing and declining with flour and grain, but not to the
same extent. To-day the speculation was quite dull, but
prices were about steady, closing at 7 22c. for May, 7 '300. for
June, 7'36c. for July and 7'44c. for August. Spot lard closes

dull and nearly nominal at 7'lOc. for prime city, 7'25c. for
prime Western and 7 '450. for refined for the Continent. Pork
was active and firmer early in the week, but lost the advance
and closes dull at $18@$13 25 for mess, $11 for extra prime
and $14@ $15 for clear. Pickled cut meats have been firmer
and much mofe active, but close quiet and barely steady at

6@63^c. for bellies, 5)^0. for shoulders and 9i^@9i^c. for

hams. Smoked meats nearly nominal. Beef firmer; extra
mess, Sll 50@12 and packet $12@$13 50 per bbl., and India
mess $34@$3G per tierce; beef hums quoted at $30(g$20 50 per
bbl. Tallow is steadier but quiet at 6c. ; stearine, 73^@7=3C.

;

and oleomargarine 7c. Butter is firmer at 20@38c. for new
creamery. Ciieese rather stronger at 7@ 13c. for State factory.

The slaughter of swine at the West has made active progress,

amounting at nine towns to 473,000 head since March 1, against

309,000 for the corresponding period last season. The follow-

ing is a comparative summary of aggregate exports from Oct.

37 to April 11

:

"Burdett's Official Intelligence," 1885, has been
received from London. The book is issued under the sanction

of the Committee of the London Stock Exchange, and is

compiled and edited by Mr. Henry C. Burdett, Secretary of

the Share and Loan Department. The completeness and gen-

eral excellence of this annual are so widely known and appre-

ciated, that it is only necessary for us to call the attention of

the financial public in this country to the fact that the edition

for 1885 is now ready. A copy may be examined at the office

of the Chronicle.

—Attention is called to the proposals of the City of St.

Paul for the sale of $600,000 5 per cent bonds, having 30 years

to run. Of these bonds $400,000 are for water-works extension

and $200,000 are for sewerage purposss. A chance will here

be offered to purchase the bonds of one of the most fiourishing

cities in the United States, bearing a good rat« of interest.

Proposals will be received till noon of the 30th day of April inst.

—The St. Paul Minneapolis & Manitoba Railway Co. have
declared a quarterly dividend ot 1% per cent on the capital

stock, payable on and after May 1st at the oflSce of the

^company, 63 William Street.

—The Homestake Gold Mining Co. has declared a dividend

of $31,350 for March, payable at the company's office, San
Francisco, or at the New York agency of Lounsbery & Co.,

16 Broad Street.

1884-5. 1883-4.
Pork, lbs 25,366.600 19,973,600 Inc. 5,393,000
Bacon.lbs 220,708,161 183,600,'.;28 luo. 37,017,933
Lard. Lbs 138,296,328 94,357,280 Inc. 43,939,040

Brazil coffees were quite depressed early in the week. The
quotations for fair cargoes Rio was dropped J^c. to SJ^c, and
options declined even more; but the close to-day was steadier

at7'05c. for April, 7-lOc. for May, 7'25o. for June, 7-30c. for

July and 7-40c. for August. Mild coffees sold more freely,

but at easier prices. Raw sugars have been offered more
freely, and wo quote at A\i@i%c. for fair to good refining,

with large sales of English Islands to-day at 4@4i^c. Refined

sugars unsettled. Molasses has been quite active at 17i^c. for

50-degrees test. Teas have been depressed; two large auction

sales went off at lower prices, and speculative values are

reduced and nominal.
The market for Kentucky tobacco during the past week has

been more active; sales 550 hhds., of wliich 450 hhds. for export.

Prices remain firm; lugs, &%@'1]4o.; leaf, l^i&Mc It is

reported that some 400 hhds. were sold for Spanish account.

Seed leaf has been quiet; sales 750 cases, as follows: 250 cases

1883 crop, Pennsylvania, 8@ 12i^c. ; 100 cases 1882 crop, Penn.

sylvania, private terras; 150 cases 1881 crop, Pennsylvania, 6s.;

lie; 50 cases 1883 crop, Wisconsin Havana, private terms;

100 cases 1883 crop, New England,ll@14c.; 100 cases sundries,

o@38c.; 350 bales Havana, 65c,@$l 10; 150 bales Sumatra,

$1 20@$1 60.
, . , „,,

Crude petroleum certificates have been quite sluggish. The
speculative interest has been diverted to other staples offering

better returns. Prices have latterly shown a downward ten-

dency, and closed this afternoon at 77^80. Crude in barrels

quoted at 7@7J4'c. ; refined in barrels for export, 7J^@7J8C.,

and in cases, 834@10i^c.; naphtha O^c. The speculation in

spirits turpentine has become more active, and to-day 300

bbls. sold at 31c. for April and 80c. for July and August, but

rosins are again lower, with common to good strained quoted

at$103@$110. . . .^ »x .
Metals have attracted little speculative interest. At to-

day's Exchange pig iron certificates were nominal; bids $16@
$163^, with $16,J^@$17 asked. Tin strong but not active at

17-85® 18c. spot. 17-65@17-80c. futures; 10 tons April sold at

17-850. Tin plate dull at $4 35 asked. Copper strong at

10-70c@llc., closing with further upward tendency and ad-

vance of 10 points; 10 tons Lake April sold at 10 95c. Lead

neglected. Spelter quiet and nominal at 4-20@4-40c. do-

mestic. « U J
Ocean freights have been doing better ; shipments of breaa-

stuffs and provisions materially increased and rates advanced;

but at the close the outward movement has received a decided

check, and rates are unsettled and nominal.
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COTTON.
Friday, P. M.. April 17, 1885,

The Movkmhst of the Crop, as indicated by our telaKrama
bom the South to-niRht, is Riven below. For tne week ending
this evening (Ai)ril 17), the total receipts have reached 2:),723
bales, against 31,80S'l>aIea last week, ;3H.1U bales thu provioiii

week and 2'S,8tO bales three weeks since; making the total

receipts since the Ist of September, 1884, 4,021,818 bales, accainst

4,673,313 bales for the same period of 1883-84, ahowing a
decrease since 8»>ptenibcr 1, 1884, of 47.525 bales.

Rteeipts at— Sal. Uon. Ttiet. ff«d. Thuri. Fri. ToUU.

OiUveaton 114 66 134 lie 360 55 854
Indianola, lie. >-• .... ..•« ••• «... 10 10

New Orleans... 2,8S6 1,007 2.841 1,099 1,404 1,335 10,752

MobUe 10 00 20 14 12 80
170

226
Florida 170
Savannali 000 1,180 456 119 61 498 3,171

BruDsw'k, iSco. ... .... .... -•. .... 9 9

Cbarleston 220 75 39 40 218 95 690

Pt. Royal, &o. .... •^» •—

•

••. .... 17 17

Wilmington 3 7 12 34 16 60 141

Moreh'd CiSco .... .... .... .... .... 5 5

Norfolk 260 137 260 764 181 42
967

1,050

We«tPolnt,&o 967

New York .... 710 72 147 598 57 ^,h%l

Boston 1 .... 142 276 6 25
1,231

450

Baltimore 1.231

Fhlladclp'a, Ac. 13

4,449

14 1,364 i 34 37 1,193

Totals this week 3,676 5.340 2,610 2.986 4,662 23,723

For comparison, we give the following table showing the week'i
total receipts, the total since Sept. 1, 1884, and the stock to-night,

and the same items for the corresponding periods of last year

.

Jttceiptt to

April 17.

Galveston
Ind'nola.&o

New Orleans.

MobUe
Florida

Savannah
Br'8W'k,&o

Charleaton...

Pt.Ro.val,&o

Wilmington..

M'headC.,4c
Norfolk

W.Pomt,&c.
New York...

Boston
Baltimore ...

FlilIa<lera,,&o

1884-83.

This

Week.

Since Sep,

1, 18S4.

854,

lOJ

10,752

226
170

3,174

9

690
17

111

5

1,930

967
1,584
430

1,231

1,493

451.963

10,716
1,186,136

227,306
77,272

708.363
9,713

508,354
6,391

93,368

9,598

542,309

274,711

65,854

79,446

28.613

44,C7,^

Total I 23.723 4.624.818

1883-84. StoeH.

Thi»

Week.

1,512

39
7,305

1,520

315
1,599

75
671
325
195
15

1,683

597
2,637

5,239

2,001

4,496

Since Sep.

1, 1883.

583,615
8,436

1,488,271

248,990
42,435

645,360

7,959
411,645
13,573

90,021
12,515

570,524
219,979
102,325

163,130
23,301

39,341

1885.

11,497

163,239

16,586
2

11,924

8,275

1,472

10,410

4

351,904
6,310

12.811

11,532

1834.

13,302

176,424

10,039

519
7.366

8,232

4,508

10,649

30,274 4,672,3431 610,966

317,394
6,720

7,561

12,885

605.599

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Eeceipls at- 1885.

864
10,752

226
3,174

707
146

2,917

4,937

1884. 1883.

1.581

7,305

1,520

1,599

996
210

2,280

14,783

23,723 30,274

7,791

19,069

1,679

7,928

5,093

800
9,805

14,362

1882.

3,891

5,686

2,604

3,166

1,836
127

4,504

7,686

1881.

6,497

21,415

2,712

6,130

6,774

316
5,923

10,891

GalV66fn,iS:e.

New Orleans.

Mobile

Bavanu.-kh

CTiarl'sfn, Ac
WIlm'i:fn, ifcc

Norfolk, &a..
All others

Tot this wTi.

ainoe Sept. 1. 4624,818 4672.343 5552,665|4398,136 5303,619 4603,009
Qalveston Includes Indianola; Cbarleston Includes Port Rqral, Ac.

Wllmlnijton Includes Morobead City, Ac; Norfolk luoludos West Point.Ac!

The exports for the week ending this evening reach a total
of 8-'),0.57 bales, of which 23,289 were to Great Britain, 4,010
to France and 7,738 to the rest of the Continent, while the
stocks as made up this evening are now 610,900 bales. Below
are the exports for the week and since September 1, 1884.

06,527 29,S0O| 60,713

18S0.

5,082

9.694

1,716

2,740

1,597

403
7,215

8,2C7

30,714

ExpOTtt

from"

I ir«fc EncUnt AprU 17.

Exported to—

G^lTeston
New Orleans..

Mobile
Florida

Savannah
Charleston*...

WllminKton...
Korfolkt

New York
Boston
Baltimore... .

PhiIa(Ielp'a,&o

Great
\ Oonti- Ibtal

Brifn. ^ance ^^f Weelt.

0,659

10,988

S,101

sei

1.318

8,182

613

8,689

ToUl ! 23,2S9 1,010 7,W8 3S,037i«,17e,301 360,208

Total ISSSJm' 2;! (143 5.I9S T.Reu .SB.lTo'a.l6TBa7 41S.8S0

6,8.59

9,351

1,588

13,315

2,101

sei

1.312

From Sept. 1, 18S1, to Apr. 17, 1889.

Exported to—

Great
BHtatn. ^-oMe

185,798

631,870

13,130

8,Bas

179,003

163,067

51,1»7

808.826

371,013

106,722

112,009

61.033

7.170

275,603

Conti-

nent,

63,198

307,248

11,690 109,236

28,299 132,665

11,040

8,375 25,670

83,718 184.868

118

8,000 88,131

1,812

Total

226.464

1,214.221

13,830

8,383

890.898

888.011

eS.S87

810,671

630.108

107,110

iM.aoo
38.711

* lAOIudes exports troiu I'ort liuyai, xo.
t (QQliidea ezpurtj froo) West Pvilnl^ )t<!,

911,106 8,180,600

"851.421 9.140837

In addition to above exporti, oar Mlegnnu to-nlicht alao gkwm
uH the followinx amounts of cotton on shipboard, not olsarad,
nt the ports named. We add similar flgui«e for Mew York,
which are prepared for our speoiat ase bv Messrs. Carer. Yal*
& Lambert. 88 Broad Stnyrt.

Ai-ntt 17, AT— Oreat
Britain. Fratiee.

(Mm-
fortlgn

OoaiU
ToUU. iSSr

NewOrleans....
Mobile
Charleston
Savannah
GalveHtou
.Vorfolk
Now York
Other ports

13,186
None.
1,000
None.
None.
4,600
1,200
3,000

5,512
None.
None.
None.
None.
None.
None.
None.

5.912

6,003
None.
None.
None.
None.
None.
6O0
SOO

2.204
None.
aoo
800

None.
1,069
None.
Hone.

tOM*.
None.
IJUXt
800

None.
5.758
1.800
3,500

14I47S
1«!3M

SSoilM
38.63(

Total 1885. 23,076 7,162 4,372 40,132 &70.84*

rotall884
Total 1883

20,669
61,109

11,333
13.058

11.390
41.097

5.234
17.299

48.636
135.863

566,07S
598.390

The speculation in cotton for future delivery at this marks
has continued^moderately active for theweek under review, bu t

with an unsettled tone and at prices showing wide variations.

The affairs of Great Britain and Russia, the danger of war or

the prospect of peace txstween these two great powers, bare
continued to ije the leading influence, all others being for the
moment more or less in abeyance. The short time or stoppage

of New England cotton mills, and the late phinting season,

were little considered. On Saturday there was a decline and
on Monday a semi-panic. A partial recovery on Tuesday wae
due wholly to a demand to cover contracts, quite natural after

BO sharp a decline as had taken place, independent of all other

considerations. A partial advance on Wednesday was followed

by a sharp decline, from the fact that the bulls had overloaded

themselves. Yesterday, upon the more peaceful aspect of the
foreign advices, there was a buoyant market, with considerable

activity, and some recovery of confidence among the bull

party. To-day there was an early advance, but the speca

lation was dull, and the close quiet. Cotton on the spot has
continued dull. Only a limited spinning demand can bo

noticed. Stocks are well concentrated at this point, but do
not seem to attract buyers. Quotations were reduced J^c on
Monday. Yesterday there was an advance of l-16c. To-day
the market is quiet and steady at 1 Ic for middling uplands.
The total sales for forward delivery for the week are 6.53,400

bales. For immediate delivery the total sales foot up this week
1,077 bales, including — for' export, 1,077 for consumption,
— for speculation and— in transit. Of the above, — bales
were to arrive. The following are the official quotations for
each day of the past week.

April 11 to

Ai>ril 17.

Ordln'y.^B)
Strict Ord..
Good Ord..
8tr. G'd Ord
Low Midd'g
8tr.l/wMid
Middliu;;...
Good Mid .

Str.G'dMidI
Midd'K Falri
Fair

I

UPLANDS. NEW ORLEANS. TEXAB.

813i8 8Ili«
914

I

9^6
lOIia ! 915,4

107i8 103,g
10% 1058
lOiSis 10i3ia
IH18 ilOlSiB
im !ii%

;

117i8 (II618
lliSiaU'tiel
127i6 12!>i8 I

8II16
9>8

915l6
10»i«
10=8
10i3,e!
lOiSis;
11»8
ll^ia
lli'is
12Stg I

Sat.
I

inon Tuea, Sat. i nion Toes] Sat. Blan Taea

9^
I0»,a
10»„

91,8
9^

105,8
IOII16
11
113,8
ll»ia
U>a
liu„

12ll,6

I
^^

103,8
109,8
10^8
ll'lS
U'le
1139
ll».e
1115,8
12»ifc

938
103,8

10»,a
lO'g
U'la
ll'ia
113a

111*18
12»18

9>9
105,8
lOilia
11
113,8
ll^ia
ll-a
lli'u
121,8
1211,81

8'6„
9»9

103,8
10»18
lO's lO's
ll'is
lUis
1138

119,

a

1115,8

12''l8

ll'l.
US,,
11^
U»is
111*1

12»i,

l^Ted XU.
I
Frl. Wed TU,

Ordln'T.«a) 811,8
Strict Ord.. 918
Good Ord.

I 915,8
Str.G'd Ord 105,8
Low Midd'K 10'^
Str.L'w.Mid 1013,9
MUlilUiis...! 1015,8
Good Mld-Jim
Str.G'dMId 115,n
Midd'g Fair lilt,,
Fair .125;,

3%

10%
lOiiia'

11
ll'ia
11%
11%
1238

8%

l^-
1038
1011,8
lO's
II
U3l8
1138
11%
1238

9%
103,8
109,8
10''8

U'l6
U»I«
1138

12»18

9
9''l8

10"1
1058
1015,8
11>6
Ilk
ll'ia
11=8
12
123g

Frl. Wed
9
8T,a
10 >4

105g
1015,8
ll>«
11>4
U'la
11%
12
1258

999
lOSis
10»16
10^8
ll'ia
li!>ia
11%
ll»ie
111*18
12»,.

Th. Frl.

9
97l.
lOH

9
97,,

10>4
10«n
lOlSia
IIM
ll'l
ll^ia
U»»
12
13«i8

10>ls
lOlSis

im
117,

«

11%
12
12%

STAINED. Sat. nion,TaeS|Wed T». Fr*.

Good OMinary f)lb.
Strict Good Ordinary............

8'18

9us,g

io»,i

85.,

iSitJ'

85,8 85iaQ O
913,8 913l«

107,8 llOTja

8% 8>la

Low Middling
Middling 10>8 io>:

MABKET AND SALES.

The total sales and future deliveries each day during the
week are indicated in the following statement. For the con-
renience of the reader we also add a column which shows at a
glance bow the market closed on same days.

Sat.
Mon
Tues
Wed
Thurs
Frl.

Total.

BFOT MARKET
CLOSED.

Quiet
l>ull at >e dec..
Quiet
Steady
Steady at iftadv
Firm

SALES or SPOT AHO TRAKWT.

B»- I Ooii-
porL '*ump

S3
83

377
89

8B2
223

toe»-'lV<m- _ , .

VVn tU. '"'^

Ftrruaas.

53
83

277
89

85 2
223

70,100
166,800
104.000
98,500
106,500
70,200

DtUf
trim.

800
300
SOO
300
900
200

..1.0771 .... 1.077 6.52.4rto' 3,000

The dally dcllvenes given above are actually delivered tke dsy
p[evloa8 to that oa wUlub the/ are reported.
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Thb Sales and Prices of Futures are shown by the follow-

ing comprehensive table. In the statement will be found the

daily market, the prices of sales for each month each day, and
the closing bids, in addition to the daily and total sales.

Eg. oaEf
t3 a- EC

* Inolades sales In September, 1884, for September, 158,200 ; Septem-
ber-October, lor October, 421,800; September-November, for November
882,200; Septumber-Decembor, (or Deoember. 967,800; Septimber-
January, tor January, 2.114.100; Septciiiber-February, for February
1,959,200; Septembcr-.Marcli, lor March, 2,29i, 100.

"
fgf We bavo luciudert m tlie above [able, aud «ttaU oontlane each

week to iilve, the average price of futures each ilay for each month tt
will be found under each dav following the abbreviation ' Aver. ' The
average for each month for the week is also given at bottom of table.
Transferable Orders—Saturdar, 1100 1.; Monday. 10 80c.; Tuesday

10'95c.; Wednesday, 10 85c.; Thursday, llOOo.; Friday, ll-OOo.
- Short Notices for April -Saturday, lie; Friday, ll-Olc.

The following exchanges have been made during the week;
•11 pd. to cxch. 100 May for .lune. I

'1-' pd. to exch. 700 Juno for Aug.
•01 pd. to exch. 1,500 Apr. for Jlay 1

-66 pd. to cicb. 500 uct. for Aug.
12 pd. to exch. lou May for June. I

-13 pd. to oxch. 100 June for Aug.
76 pd. to exoli. 200 Beo. for J uly. |

-14 pd. to exch. 100 tiept. tor June-

The Visible Supply of Cotton to-niRht, as made up by cable
and telegraph, is as follows. The Continental stocks, as well as
those for Great Britain and the afloat, are this week's returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (April 17), we add the item of exports from
the United States, iuuludmg in it the exportp of Friday only.

1885. 1884. 1883. 1892.
Stock at Liverpool bales. 1,024.000 1,054,000 1,011.000 907,000
Stock at London 29,000 69,000 63.400 61,000

Total Great Britain stock. 1,053.000 1,123,000 1,074,400 968,000
Stock at Hamburg 6,000 3,300 3,300 2,200
Stock at Bremen 53,400 71,600 41,000 26,400
Stock at Amsterdam 48,000 54,000 32.000 18,500
Stock at Rotterdam 400 1,000 2.4no 254
Stock at Antwerp 900 1,300 1.6r>0 1,900
SlockatHavre 181,000 216,000 142,000 101,000
Stock at Marseilles 5,000 4.000 6.500 3,110
Stock at Barcelona 83,000 60,000 66,000 36,000
Stock at Genoa 8,000 10,000 9,WOO 6,000
Stock at Trieste 4,000 4,000 7,600 3,820

Total Continental stocks 389,700 123,200 312,.300 199,184

Total European stocks ....1.442,700 1,548,200 1,388,700 1,167,184
India cotton afloat for Europe. 177,000 272,000 307,000 400,000
Amer'noott'n afloat for Eur'pe 202,000 271,000 51.=i,000 402,000
Egypt,Brazil,Jic.,afltforE'r'pe 7.000 47,000 33,000 49,000
Stock in United States ports .. eiO,9i36 603,599 734,252 667,672
Stock In U. 8. interior towns.. 109,748 89,5! 191,341 157,558
United States exports to-day.. 10.200 3.0J0 20,200 15,000

Total visible supply 2,559,614 2,836,339 3,192,493 2,858,414

Of the above, the totals of American uni other descriptions are as follows'
American—

Liverpool stock ;..hales 797.000 790.000 748.000 586,000
Continental stocks 2-i(i,000 319,000 207,000 100,000
American afloat for Europe... 202,000 271,000 515.003 402.000
United States stock 010.966 605,599 731,252 667.672
United States Interior stocks.. 109,748 89.590 191,341 157,553
United States exports to-day.. 10,200 3,000 ^0,200 15.000

Total American 2,015,911 2,078,189 2,415,793 1,928,230
East Infiian^ Brasnlt rfc.

—

Uverpool stock 227.000 261,000 261,000 321,000
Lonrtonstock 29,000 69,000 63,400 61,000
Continental stocks 103.700 106,200 105,300 99,181
India afloat for Kuroiie 177,000 272,000 307,000 400,000
Egypt, Brazil, Ac, afloat 7,000 47,000 33,000 49,000

Total East India, (ko 513,700 758,200 776,100 930,184
Total American 2,015,914 2,078,189 2,413,793 1,928,230

Total visible supply 2.53U,614 2,636.389 3,192.493 2,858,414
Price Mid. Upl., Liverpool 5i3ud. ei^d. 5»8d. en^gd.

1^~ The imports into Continental porta this week have been
26,000 bales.

Tlie above figures indicate a decrease in the cotton in sight
to-night of 276,775 bales as compared with the same date of
1884, a decrease of 63^,879 bales as compared with the corres-
ponding date of 1883 and a decrease of 298,800 bales as
compared with 1882.

At the Interior Towns the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week, and
the stocks to-niglit, and the same items for the corresponding
period of 1883-84—is set out in detail in the following statement

:
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The above totals show that the old interior stocks have
decreased during the week 10,111 bales, and are to-night 20,158
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ba1e.4 more than at the aaine pt^riol Iitst year. The receipto at
the wiinu towns liavo liotMi 1(1, tr)! \y,\lea less than the same
week last yimr, nn(i since S;<i)teiulx'r 1 the re(;eipt« nt all tlip

towns are 204,iii)3 luili-H leas than for tliu antne time in 18dft.i^t

Quotations vok MiDDi.iNa Cotton at Othkr Markets.—
In the table below wo nivo tlie closing ((uotations of inidtUinff
cotton at Southern and other principal cotton markets (or each
day of the past week.-

Week ending CLosixo QDOTAnom ron xn>Du:fo oottos oif-

&i<ur. J£o». Tu*». Wedutt, Thur:

107,8

rri.

Oslveaton . .

.

10»B 1<»»1« 107,8 l<'7l» •07,8
New OrlMms. 10»,« loss lOSg 107,, >07,8 io4
MobllP 101,8 10',« 10R,9 lOSg lO&M 10^
Biiviuiimli . .. I0«, lu°« 101« 10>« 10>i 10>«
Cbaiiestoii . . 10% 10% 10% 10<^ 10<^ 10«fi
WlliiiliiKton.. lOSi 10 "d 10>« ID'S 10 >« 10 3s
Norfolk 10% 10»8 10 Is 101.J nj»,8 10»,«
Bost^in ii>e U'8 im 11 11 11
Baltimore in,g 1016,8 1018,8 lOis,, lO'a 1016 ,j
PUllailnlplila. 11% Ilk ll>4 IH4 U"* 11»4
AusiiKlH lO^u 10»,8 10»,« lO^ia 10>„«9(, lOlg
Heiiiplils ^<|^ 10»ta 109« 1038 10^ 10%
St. Loiiia 10% 1038 lO'is 10^16 10>,g 103«
CliK'luimtl... 10% 10% 10% 10% 10% 10%
LoaidvUle.... lOOg 10<>8 1008 lO"* 10>< 10"s

Receipts prom the Plantations. —The following table ie

prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the out|X)rt3 are some-
times misleading:, as they are made up more largely one year
than another at the expense of the interior stocks. We reach,
therefore, a safer conclusion tiirough a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts
or Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

RKCEIPTS FKOH PLANTATIONS.

Wetk
XnOtnt—

Ju. SO

Pel) 6
M 18
M 80
M 27

Mcb . 8
» IS

•k
SO

w S7

AIWU8
M

10

17

BtcelpU at On Portt. Sfk at Interior 7\nmt.'Rec'plt/n>m Plant'm.

1883.
{
1884.

I

1885. 188S.
{
1881.

I 188S.
\
I88S.

{
1884.

|
188S.

171,816

165.86S

146,130

134,4431

133.8211

124.8-26!

111,881

lOS,a02

8e.aM,

78,708

7l!,6:»

enfin

llli.llO

11I,4S1

105,921

65,013

76.487

[
68,720

49,87e

42.63S

B2.8S4

87.091

30,113

SO ^741

7B,2»5

80.785

68,621

54,824'

50,312!

66,8«6

42,581

'

S2,8S5|

28,810

28,111

21,808

2.S.72.1

347,523

343.581

328,796

'321.434

308.417

304,821
'21)7,1-3

1
276,946

266.871

257,152

239.461

213.0i9l

299,754

282,475

288.009

254.450

227.265

205,477

1H4.414

160,809

141.23d'

125,391

110.068

98 960

280,872

271.700

25fl.W5

234,23l[

216.492;

199.179

181. 1S2

170,135

158,175

144,998

128.W)6

1I7.R2.S

188.090

161,929

129..<M2'

129.076

122.314

121.030'

103.733

87,835

74,024

68,889

65,244

4O.0()B

80.964

94.202

91,515

51,3M
49,303

46,932

28.813

19,080

83,311

21,248

14,787

1

19,166

58,087

80,703

62,876

82,510

!I2,B«3

38,663

34.534

21,908

16,830

14,934

6,718

12.640

The above statement shows—1. That the total receipts from
the plantations since September 1, 1884, were 4,723,426 bales;
in 188:5-84 were 4,722,147 bales; in 1882-83 were 5,749,209 bales.

2.—That, although the receipts at the outports the past week
were 23,723 bales, the actual movement from plantations was
13,640 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 19,1G6 bales and for 1883 they were
40,095 bales.

Amount of Cotton in Sight April 17.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to April 1, and also the
takings by Southern spinners to the same date, so as to give
gubstantiadly the amount of cotton now in sight.

Receipts at tlie ports tj Apr.17
Interior stocks on April 17 iu
excess of September 1

Tot. receipts fromplanta'tns
Net overlaiiil to April 1
Boutbem coQSumpt'n to Apr. 1

Total in sight April 17

188-1-8J.

1,624,818

100,608

1,672,343

l,72.i,42S
5.06.182
217,000

1883-84. 1882-83. 1831-82.

3,552,665 4,398,136

49,801 196,.^44 134,856

4,722,147 5,719,209 4.532,S92
.^.;6,32S o72,S21 394,473
236,000 240,000 190,000

5,498,6085,484,475

Northern spinners' takings to
,

April 17 1.18?i.l7« 1,349.1.56 1.496.100 1.310.011

6,561,533:5,117.465

It will be seen by the above that the increase in amount in sight
to-niebt. as compared with last year, is 14.133 bales, the decrease
from 1882-3 is 1,062,925 bales, and the Increase over 1881-2 Is 381,143
bales.

Weather Reports by Telegraph.—The weather has been
very favorable for farming operations at the South during the
week, and excellent progress has been made with planting.
Galveston Texan.—The weather has been warm and dry all

the week. Average thermometer 69, liis<he3t 78 and lowest 60.
Indianola, Texas.—We have had warm and dry weatlier all

the week. Corn is thriving. Farmers are giving increased land
to cotton this year, and planting is about comiileted in this
neighborhood. The thermometer has averaged 70, the highest
being 81 and the lowest 65.
Palestine, Texas.—There have been showers on two days of

the week, the rainfall reaching sixty-nine hundredths of an
mch. Com is flourishing, and cotton planting makes good
progress. The thermometer has averaged 65, ranging from
47 to 64.

B . e. »

Ntw Orleans, Louisiana.—We have had no rain all the
week. The thermometer has averaged 68.
Shreveport, Louisiana.—Rain(-M for the week sixty hun-

dredths of an inch. The thermometer has averaged 65, the
higliest being 88 and the lowest 49.

Vicksbury, Mississippi.—Telesr&m not received.

Meridian, Missis.tlnpi.—Te\eKnm not recdrerf.
Columbus, Misslssippi.-U htm ralmd on one d«r of Ihaweek the rainfall roa<.-hJng fourteen hundredths of in ineh.Ihr thcrinometer has averaged 80, the hlgbert iMinx 90 and

the lowest ;is. * ^~
LelanU, MisH$sippl,—Th« early p«rt of the week wm

clear and pleasant, but the latter portion has bw-n cioudr.
The tliermometer has averased 63, ranging from 43 to 03.
LtlUe liock, Arleamati.—It has been cioudr nn three days

of the week, with rain on Saturday, the r

'

.icbinir
eight v hundredths of an inch. Planting li ig ve^
rapiiily.and with ten days of clear weather win ur n.iirlr con».
pleted. The thermometer has ranged from J.I to81.aTeraa-
ing 61. ^
Helena, Arkansas.—It has rained on two dayi, and th«

remainder of the werk has been pleasant. Tne rainfall
reached sixty-nine hundredths of an inch. Crop report* are
favorable. Average thermometer 61, highest :fe and low-
est 46.

Memphis, Tennessee.—We have had light rain on two daya
of the week, the rainfall reaching thirty-one hundredths at
an inch. The weather has been very favorable for farm work,
and good progress has been made with cotton planting. The
thermometer lias averaged 59, the highest being 81 and the
lowest 44.

Nashville, Tennes.iee.—\t has rained on three days of the
week, the rainfall reaching ninety-seven hundredth* of an
inch. The thermometer has averaged 54, ranging from 84
to 74.

Mobile, Alabama.—It has rained on one day, and the re-
mainder of the week has been pleasant. The rainfall was
inappreciable. The thermometer has ranged from 45 to 78,
averaging 62.

Montgomery, Alabama.—Telegram not received.
Selma, Alabama.—The weather has been warm and dry all

the week. Th^? thermometer has averaged 65, the higheat
being 80 and the lowest 40.

Auburn, Alabaini.—It has rained slightly on two days of
the week, the rainfall reaching thirteen hundredths of an
inch. Planting makes good progress. We have had two
slight frosts. The thermometer has averaged 58-5, ranginir
from 87-5 to 77-5.

-o—o.

Madison, Florida.—No rain all the week. The thermom-
eter has ranged from 44 to 83, averaging 64.

Macon, Qeorgia.—We have had no rain all the week. The
spring is very backward. Average thermometer 62, highest
80, lowest 42.

Cdlumbtis, Georgia.—There has been no rain dnrine the
week. The thermometer has averaged 61, the highest oeing
72 and the lowest 44.

Savannah, Georgia.—The weathe.- has been pleasant dar-
ing the week, with no rain. The thermometer has averaged
62, ranging from 44 to 80.

Augusta, Georgia.—We have had light rain on three days,
and the remainder of the week has been pleasant. The rain-
fall reached eleven hundredths of an inch. The weather has
been favorable, with the exception of light frosts on two
nights, inflicting but little if any damage on either corn or
early vegetables. Corn is up and cotton plantinx is making
good headway. The thermometer has ranged from 35 to 85,
averaging 57.

Atlanta, Georgia.—Telegram not received.

Charleston, South Carolina.—It has rained on one day of
the week, the rainfall reaching three hundredths of an inch.
The thermometer has averaged 59, the highest being 77 and
the lowest 43.

Columbia, South Carolina.—We have hat! no rain daring
toe weok. The thermometer has averaged 61, ranging from
28 to 80.

Stateburg, South Carolina.—It has rained lightly on one
night, the rainfall reaching five hundredths of an inch. We
have had one killing frost and two light frosts, and ic- formed
on low grounds on- one night; but no serious damage done.
The thermometer has ranged from 34 to 80, averaging 56-3.

Wilson, North Carolina.—We have had rain on one day of
the week, the rainfall reaching thirteen hundredths of an
inch. Average thermonioter 52, highest 71, lowest 35.

The following statement we have also received bv teleeraph,

bowing the height of the rivers at the points named at 3 o^clock

April 16, 1885, and AprU 17. 1884.

N.1W Orleans Below high-water mark
Uemphls Above low-water mark.
NoahvUle Above low-water mark.
Shreveport Above low-water mark.
rioksborg Above low-water mark.

Apr. 16, 'as. Ayr. 17. '84.

4
23
7

10
31

Inek.
5
2

ft

8

FttL
1

32
14
17
45

Inch.
4
3
11
7
i

New Orleans reported below high-water mark of 1871 until

Sept. 9, 1874, when the zero of gauge was changed to high-

water mark of April 15 and 16, 1874, which is 6-lOths of a foot

above 1871. or 16 feet above low-water mark at that point.

India Cotton Movkhknt from all Pobis.— We have

re-arranged our India service so as to make onr reports more

detaile<l and at the same time more accurate. We had found

it impossible to keep out of our figures, as cabled U) us for tbe

ports other tlian Bombay, cargoes which proved only tobe

shipments from one India port to anothCT. The plan bow

followed relieves us from the dM^er ^ t^»i«|;«'«f^y3
keeps the totals correct. We tt«rSve the Bomb^ rtatement

for the week and year, bringing the figures down to ApcU 10.
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BOMBAT RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

iShi/ymentt thii week-

Tear] Oreat
iBrit'n.

Total.

Shipment' titice Jan. 1.

Oreat
Britain

1885i 16,000
188416,000
1883,18,000
188241,000

Conti-
nent.

16,000 32,000 97,000 213,000

Conti-
nent.

20,00042,000 250,000j3i0,000
55,000 73,000 215.000 111.000
11,000 52,000 457,0001239,000

Total.

310,000
560.000
626.000
696,000

Reeetpti.

Thii
Week.

52,000
83.000
71.000
82,000

8iK(e
Jan. 1

.

462,000
780,000
899,000
912,000

According to the foregoing, Bombay appears to show a

decrease compared with last year in the week's receipts of

81,000 bales, and a. decrease in shipments of 10,000 bales, and
the shipments since January 1 shew a decrease of 230,000 bales,

The movement at Calcutta Madras and other India ports for

the last reported week and since the 1st of January, for two
years, has been as follows. " Other ports" cover Ceylon,

Tuticorin. Kurrachee and Coconada.

Shipmentsfor the week. Shipments since January 1.

Great
Britain.

Conti-
nent. Total.

Oreat
Britain. Continent. Total.

Calcutta—
1885
1884

Madras—
1885
1884

All others—
1885
1884

3.000
3,000

1,000

1,000

2,000

4,000
3,000

3,000

39.000
72,000

4,000
10,500

16,500
13,500

10.0M
25,000

8,500
3,0 JO

49,000
97,000

4,000
10,500

25,000
16,500

Total all—
1885
1884

4,000
3,000

3,000 7,000
3,000

59,500
96,000

18.500
28.000

78.000
121,000

The above totals for the week show that the movement from
the ports other than Bombay is 4,000 bales more than same
week last year. For the whole of India, therefore, the total

shipments since January 1, 1885, and for the corresponding

periods of the two previous years, are as follows:

EXPORTS TO EDEOPE FROM ALL INDIA.

Bhipmetits
io all Europe

from—

1885. 1884. 1883.

ThU
week.

Since
Jan. 1.

ThU
week.

Si7iee
Jan. 1.

ThU
week.

Since
Jan. 1.

Bombay
All other ports.

32,000
7,000

310,000
78,000

42,000] 560.000
3,000 124,000

73,000 626,000
2,000 73,700

Total 39,000 388,000 45,000l 684,000 75,000! 699,700

This last statement affords a very interesting comparison of

he total movement for the tliree years at all India ports.

Alexandria Receipts and Shipments.—Through arrange-

ments we have made with Messrs. Davies, Benaclii & Co., of

Liverpool and Alexandria, we now receive a weekly cable of

the movements of cotton at Alexandria, Egypt. The following

are the receipts and shipments for the past week and for the

corresponding week of the previous two years.

Alexandria, Egypt,
April 15. 1884-85.

Beoeipts (oantars*)—
This week
Since Sept. 1

12,000
3,472,000

1883-31.

5,000
2,619,000

188J-S5.

5,000
2.230,000

Exports (bales)—
To Liverpool
To Continent ...

ThU Since
week. Sept. 1.

2,000 286.000
3,000 166,000

This Since
week. \Sept. 1,

3,000
2,000

Total Europe 5,000452,000!! 5,000 351,000

234,000
117,000

ThU SiTtce
week. Sept. 1.

1,000
1,000

222,000
78,000

000 300,000

* A cantar is 98 lbs.

This statement shows that the receipts for the week ending

April 15 were 12,000 cantars and the shipments to all Europe
5,000 bales.

Manchester Market.—Our report received from Manchester
to-night states that the market is quiet but steady. We give

the prices for to-day below, and leave previous weeks' prices

for comparison.

1885.

32f Cop.
TwUf.

Fob.l3
" 20
." 27
Hoh. 6
" 13
" 20
" 27

Apr. 3
" 10

d. d.
8B,6-815i6
8H «8''e
8I4 «8''8

8H ®8%
83l8«85l
83i6®83l
83ieas%
83ie®8!^

8H lbs.

Shirtings.

17l83iB@8%

s. d
96 lOifi

a6 913
ae
86
36
ae 9
96 10
aeio
9610
ae 10

Cott'n
Mid.
Upl's

d.
6
(i

e^e

51*,,
6
6
6
6
51E|«

1884.

32s Oop.
IwUi.

d. A.
8>a » 9
8>s « 9
gis » 9
8>a •» 9
8H1 » 9
S^iutt 9»8
SBs » 9^4 5
H\ ® 9i4'5

813,e»96i68
8''8 99% 15

SH lb:
Shirtings.

d. R.

7 «7
7 ©7
7 «7
6>s®7
7 ai
7 97
7is»7
9is»7
10ia»7
11 97

<\

2^
2H
2>a
2>4

21a
2»a
3ifl

4
41a

European Cotton Consumption to April 1,—The cable

brings us to-day Mr. Ellison's cotton figures, brought down to

April 1. The revised totals for last year have also been
received and are given for the purpose of comparison. The
takings by spinners, in actual bales and pounds, have been as

follows:

Cott'n
Mid.
UpUs

From Oct. 1 to April 1.

For 1884-85.
Takings by spinners. . .bales

Average weight of bales
Takings iu pounds

For 1883-84.
Takings by spinners .. .bales

Average weight of bales

.

Takings in pounds

Great Britain.

1,834,000
443

815,162,000

1,931,000
431

832,541,000

Oonlinenl.

1,72 3,000

438
756,864,000

1,603,000

435
697,501,000

Total.

3,562,000
441

1,572,326,000

3,534,000

433
1,530,042,000

According to the above, the average weight of the deliveries

in Great Britain is 443 pounds per bale to April 1 this season,

against 431 pounds during the same time last season. The
Continental deliveries average 488 pounds, against 435 pounds

last year, and for the whole of Europe the deliveries average

441 pounds per bale, against 433 pounds last season. Our
dispatch also gives the full movement for this year and last

year in bales of 400 pounds each.

Oct. 1 to April 1.
1884-85. 1883-84.

Bales of 400 lbs. each,

000» omilted. Oreat
Britain.

Conti-

7i€nt.

Total. Oreat

Britain.

Conti-

nent.
Total.

Spinners' stock Oct 1.

Takings in October. .

.

Total supply
Consump. Oct., 5 wks.

Spinners' stock Nov. 1

Tak'mgs in November.

Total supply
Consump. Nov., 4 wks.

Spinners' stock Dec. 1

Takings in December.

Total 8upi>ly

Consump. Dec, 4 wks.

Spinners' stock Jan. 1

Takings In January..

Total supply

Consump. Jan., 5 wks.

Spinners' stock Feb. 1

Takings iu February.

Total supply

Consump. Feb., 4 wks.

Spinners' stock Mar. 1

Takings in March

Total supply

Consump.Mar., 4 wks.

Spinners' stock Apr. 1

89,

409,

152,

233,

241,

642,

124,

372,

401,

199,

525,

571,

498,

360,

385,

325,

833,

685,

496,

360,

600,

325,

1,096,

685,

138,

403,

60,

314,

193,

717,

136,

337,

275,

312,

401,

649,

511,

238,

374,

200,

915,

548,

473,

288,

587,

260,

1,060,

548,

253,

331,

114,

415,

367,

746,

135,

248,

327,

301,

512,

549,

534,

288,

529,

260,

1,113

518,

433,

288,

628,

260,

1,061,

548,

296,

376,

269,

340,

565,

716,

145,

414,

363,

403,

513,

847,

672,

360,

609,

325,

1.281,

685,

589,

340,

771,

325,

1,360,

665,

312,

278,

284,

311,

596,

589,

249,

346,

446,

235,

695,

581,

590,

288,

595,

260,

1,185,

548,

595,

272,

681,

260,

1,276,

532,

302,

235,

335,

280,

637,

515,

323,

334,

421,

294,

744,

628,

537,

288,

249,

615,

260,

355,

1,152,

518,

604,

657,

2S8,

715,

260,

1,372,

548,

369, 455, 824,

A more striking comparison with last year is reached by

bringing together the above totals and adding the average

weekly consumption up to this time for the two years:

d.

513,,

5'9

6
6l8

63 19
5 I

6I4

Reduction of Print Cloth Probuction.—The New York
Times of Thursday, April 10, gave the following :

Fall River, Mass., April 15.—At a mcetlns: of manufacturers held

this afternoon it was voted that the production of print elotlis

be curtailed by a four weeks' stoppage of the mills l)etween now
and July 1. This action makes cftective the provisions of the a«ree-

ment which has been circulated for the signatures of the individual

mills. Each mill will use its own discretion about the method of

effecting the reduction, the only obligation being that the amount of

stoppage between this date and the 1st of July shall equal four weeks.
This reduction, taken iu conjunction with a simultaneous movement on
the part of the Rhode Island mills, will reduce the stock of prtnt cloths

8l>0,000 plecefi.

Oct. 1 to April 1.

Bales of 400 lbs. each.

000s omitted.

Spinners' stock Oct. 1,

Takings to April 1

Supply
Consumpt'u 26 weeks

Spinners' stock Apr. 1

Weekly Consumption

00s omitted.

In October

In November
In December
In January
In February

In March

1884-85.

Oreat Oonti^

89,

2.032,

2,121,

1,872,

249,

72,0

72,0

72,0

72,0

72,0

72,0

152,

1,893,

2,045,

1,690,

355,

65,0

65.0

65,0

65,0

65,0

65,0

Total.

241.

3,925,

4,168,

3,562,

601,

137,0

137,0

137,0

137,0

137,0

137,0

1883-84.

Oreat

Britain

124,

2,081,

2,205,

1,836,

369,

72,0

72,0

72,0

68,0

63,0

72,0

Contir

nent.

401,

1,744,

2,145,

1,690,

455,

65,0

65,0

65,0

65,0

65,0

65,0

Total.

525,

3,825,

4,350,

3,526,

824,

137,0

137,0

137,0

133,0

133,0

137,0

The foregoing shows that the weekly consumption in Europe

continued in March 137,000 bales of 400 pounds each, against

137,000 bales of the same weight at the corresponding time

last year. The total spinners' stocks in Great Britain and on

the Continent have decreased 83,000 bales during the montli,

and are now 220,000 bales less than at the same date of last

season.
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Nkw York Cotton Exchanob.—To prevent frequent loaaea

by re-clasaiflcation of cotton delivered on contracts for future*,
it wns [iro^iosed in October last Toar tluit an inspector and a
cliissitic-iition committee sliould bo a|>pointoil, in order to isHue
certilicates resiwcting gra<lfs, &c., which Hhould paas from
hand to hand, and be a good delivery in fuUIllment of all con-
tracts for futures, particulars of the proposoil plan were
g'vcii in those pages under the head of New York Cotton
xchango on Oct. 18, 188-t. The proposition was discussed on

Oct. 22, and at a ballot on October 34 was lost, there appear-
ing 1.31 votes against and 103 votes in favor of the measure.
The Board of Management have now resolved to bring the
subject, with some modifications, a second time before tlie
members of the E.xchnnge. It is to be discussed on Saturday,
83tli inst., and if tinally passed it is proposed that it go into
effect on Sept. 1, 1885. A meeting of the members has been
called by President H. Ciruner on Monday, 20th inst., to con-
sider the subject of making Thursday, April 30, a holiday, on
the occasion of the opening of the new Exchange.

East India Crop,—The following is from Messrs. Wallace
& Co."8 cotton report, dated Bombay, March 13;

"Now tliAt the IIoU holidays are over, wUloh have lately Interfered
oonsUlertibly with the lunvement of the crop in the interior, we quite
expeot to see Inornast'd siipplie* arrivln'^. Oonirawiutei will, it In
expected, bo coiuiuif down 80on in liirjfor quantity ami of improved
quality, »« the Jeriy crop will now be coniinK forward. Some small
narcelsof Broach have come to marliet of quality that proniisna well
for the bulk of the cr.ip, aud some lots of superior Dliollorali have also
been received, so that In a fortnlKht free arrivals of )>oth nmy be
expected, but in adilition to ii'l descriptions l)Oin>f uiuloubtodly late, it
looks a'( if the producer wns this year not very anxious to hurry his
goods to market, the feeling up-country being that bettor prices will be
ruliiiK lati)r on, and it may 1)8 that In this way more cotton will be held
over the monsoon this year than was the case last."

Jute Butts, BAOtiixo, &c.—There is only a light call for
bagging, and the market is quiet. Buyers are taking moder-
ate quaiitities, but it is difficult to place a large parcel. No
change is to be noted in price, sellers continuing to hold stead-
fly to the quotations, and we hear of no sales below 9c. for
i.14 lbs.,9c. for li'4 lbs., lO'^'c. for 2 lbs. and lie. for standard
grade?. Butts have been taken quite freely for paper grades,
and some transactions have been effected on a basis of I'^c.
Bagging qualities are rather slow and we hear of only a few
small parcels moving. The market is steady and at the close
paper grades are quoted at lM@l^c., and bagging qualities
at2@2%c.
Comparative Port Receipts aot) Daily Crop Movement.—A comparison of the port movement by weeks is not accurate,

as the weeks in different years do not end on the same day of
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement since
September 1, 1884, and in previous years, has been as follows:

Monthly
Beeeipt*.

Tear

1881-85.

315,413

1,090,385

1,122,161

1,10J,211

475,757

261,449

163,503

1883-B4.

Bept'mb'r
October.,

ovemb'r
Deoemb'r
J annary .

February,

Uarob . .

.

Total year 4
582,914J4,595,118

Pero'tage of tot. port

receipts March 31 1 91-73

313,812

1,016,092

1,030.380

1,059,653

187.729

385,939

211,511

Beginning September 1.

1880-31. i 1879-80.1832-83. 1381-82

326,636
930,531

1,091,697

1,112,536

752,827

695,59»
482,772

5,315,670

88-80

429,777
853,195
974,013

996,807
487,727

291,992

257,099

1,290,610

90-89

458,176

963,31S

006,501
020,802

571,701

672,72^

176,582

5,075,110

333,613
838,192
912,272

956,161
617,110

447,918
261,913

4,480,842

86-40 1 89-58

This statement shows that up to March 31 the receipts at the
ports this year were 32,204 bales less than in 1883-81 and
782,756 bales less than at the same time in 1882-83. By adding
to the above totals to March 31 the daily receipts since
that time, we shall be able to reach an exact comparison of
the movement for the different years:

1884-85. 1883-81. 1882-83. 1881-82.

liigoieio

1880-81. 1879-80.

Tot.Mr.31 1,562,911 1,595,118 5,345,670 5,075,110 1,180,312
Apr. 1.... 6,050 5,311 8. 6,612 15,516 5.922
" 2.... 5,991 5,770 8,096 8. 10,903 8,298
" 3.... 5,329 4,556 15,531 7,501 8. 6,521
" 4.... 1.830 8,873 12,239 9,772 23,210 8.
" 6.... B. 6,155 13,537 7,018 13.035 8,237
" 6.... 3,111 S. 13,354 4,022 9,980 0,338
" 7.... 4,998 6,300 16,310 9,512 13,656 6.213
•• 8.... 2,829 4.507 8. 4,170 14,912 5,264
" 9.... 2,415 3,201 11.300 8. 9.678 1,717
" 10.... 0,625 3,319 18,301 7,387 8. 5,156
" 11.... 4,119 6,62S 7,506 6,990 13,867 8.
" 12... 8. 2,782 9,131 3,791 11,621 9,905
" 13.... 3,676 8. 15,788 3,592 8,010 7,353
" 14.... 5,340 6.101 8,615 7,290 11,031 5,696
"15.... 2,610 5,187 8. 3,879 12,369 1,746
" 16.... 2,936 1,003 13,261 8. 1,708 6,054
" 17.... 1,662 2,351 9,131 6,513 8. 6,299

Total 1,621,818 1,670,198 5,517,143 4,377,728 5,247,609 4,577,591
PeroentaffQ of total

port rec'pt« Apr, 17 96-28 91-65 92-74 89-33 91-52

This statement shows that the receipts since Sept. 1 up to
to-night are now 4C,380 bales less than they were to the same

day o< the month In 18St and fW!.Hm bnim lew than th«v w«-«
to the nine day of the month in 1863. We add totiM UhlT
the peroentaffes of total port receipU which had been noatTad
to April 17 in each of the yean named,

wo«»e«

Bmmma News.—The ezporta of cotton from the United
States the past week, as per lateH mail returns, have raached
56,418 bales. So far as (he Southern porta are ooncemedVtteM
are the same exporta reported br telegraph, and pubUaiied in
the Chkoniclb last Friday. With nguk to New York ,w
include the manifests of aU vessels cleared up to ThurwUr
night of this week.

"^ '

-To I-'veyool. Mr (Mamer* city of Rlchiii<Sdf
*"**'

..Enaland, 2,609. ...Nevadu, 794... .PUto 680
Republic, 1.101. ...St. Ronans, 2,609...; .

»""•-•

To Hull. persteamerOallleo, I.UOO t!AaaTo Havre, perateamer St. Germain, 418 ..! "XS
To llordcaax, per Btoanior Chateau I«ovllle, lOO' too
To ISrcnicii, p.-r steamers Kiilda, 707 Main. 11.', " 942
To Antwerp, per steamers Herinniin, 398....Wae«UDdr326 71HTo Genoa. j)«r steamer Archliiipfle, 109,. ina
To TrlCKte, per steamer Arehimcde, 100 .. . ien

N«w OKI.KASS—To Liverpool, per steaiiicra Dlicovbrirrs.oVi
. Paseal, 3,176.. ..per ship Heury, 3,077. ...per bark

Melmerby, 5,100 14 427To Havre, per bark* Maltland, 2,581. ...Nlajtira.'s.ioi
Ocean. 2,-i!l0

--.,..

Nbw York-
2,196

Baltiv
. , _

Eduardo. 917 Thancinore. 795 9.801To ISromen, per steamer Hermann, 930 030Boston—To Liverpool, per steamers Borderer, l,7l6'.".V.'c»ta^
lonla, 1,438— Norseman, 2,335 Venetliui, 612 6 095

Total.

The particulars of these shipments, arranged in our
form, are as follows:

66,413

osoal

Bavre
Liver- d: Bor-
pool. Hull, dtavx.

Hew fork. 9,89.3 1,000 518
N.Orleans. 11,127 7,893
Baltimore.. 2.861
Boston 6,095

Oenoa
Bre- AnI- Bavee- and
men. uerp. lona. Triette.
912 718 209

3.750 8,325 3,817
980

IWaJ.
13.315
39.21»
3.791
6,095

Total .. 33.281 1,000 8,411 5,622 718 3,325 4,026 56.413

Below we add the clearances this week of vessels carrying
eotton from United States ports, bringing our data down to
the latest dates:

G.M.VESTON-For Liverpool—April lO-Barks Alozandrs, 3,015; Her-
bert, 3,841.

New Orleans—For Bremen—April 13-Bark Mcta Secger. 3,184.
Savannah—For Liverpool—April 10—Bark Osmond O'Brien, 1,528.
Boston—For Liverpool—April 13—Steamer Virginian, April

11— Steamer Misi^ouri, .

Baltimore—For Liverpool-April 9—Steamer Meotmore. 581.
PHnjLDEi.PHLA-For Liverpool—April 10—Steamer Lord Cllve, 1,842.

Below we give all news received to date of disasters to vessels
carrying cotton from United States ports, &c.

:

Sapphire, steamer (Br.), stranded at North Shoals, Nleuwe Dl?p. Bjr
means of a diver 11 tales of cotton were salved March 28. Aa
poon as room was made under the deck the diver would try to
Introduce dynamite into llie vessel in order to blow her up.

Tynemouth, steamer (Br.), advices from Teraeheiling. March iO, state
that 5 bales of cotton were recovered by divers that da.T from
stranded steamer Tynemouth. The cargo still looks well, and
with good weather it is hoped to save it all.

Cotton freights the past week have been as follows:

1
Satur. Mon. ruM. Wednet. Thurt. rn.

Liverpool, steam d. 761* ''cl* '64' 'a** '«• '«*•

Do gall...d. .... .... .... .... .... .•••

Havre, ateam e. »3a' »S3* »»a* »s»* •sa* »s»'

Do sail «. •>• ..•• .... .... .... ....

Bremen, steam. .c. 39' V %* 38" ^' V
Do sail e. .... .*• .... .... ....

Hamburg, steam.c. »33* »33* »3a' •sa' •sa* •m*
Do sall....c. ...a -> • >•• ...• .... ....

Amst'd'm, steam.e. 451 46f 45t i5» 451 «5t

Do sall...c. *..• .... .••• ..•* ....

Beval, steam

—

d. '^32^V T32«V ^3l»h- '»3»'4' 'saaV T»a»V
Do sail c. .... — ....

Barcelona,steam,(;, »32* »32* »»»• »S2' »3a' •sa'

Genoa, ateain e. >«• V ••• V V >•*

Trieste, steam... e. »16* »l.* »ia' »16- •la- »!•'

Antwerp, 8team..c >i»»sa- >4i»»3»' >4a»3»- >1»V '*9*»- !«»•«•

t Per 100 lbs.* Compressed.

Liverpool.—By cable from Liverpool

statement of the week's sales, stocks,

add previous weeks for comparison.

il, we have the foUo-wing
&c., at that port. We

Salea of the week bales.
Of which exporters took—
Of which speculators took..

Sales American
Actual export
Forwarded
Total stock—Estimated
Of which American—Estlm'd

Total import of the week
Of which American

Amount alloat
Of whlchAmerican

Kareh 27,

45,000
1,000
2,000

81,000
5,000

11,000
1,005,000
781,000
62.000
63.000
192.00C
110,000

April:

39,000
3,000
1.000

29.000
6,000
9,000

1,008.000
788,000
64.000
11.000

172,000
120,000

April 10. Aprtt 17

41.000
3.000
1,000

27,000
5,000

11.000
,02'i,000
797,000
69,000
44.000
186.000
116.UO0

43,000
a,oo«

33.000
5.000
13.000

1,031,000
797.000
63.000
40,000

104,000
100,000

The tone of the Liverpool market for spots and futures each

day of the week ending .\pril 17, and the daily closmg pncea

of spot cotton, have been as follows:
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Spot.

Market, )

12:30p.m.
^

Mlfl. Upl'dB
Mid. Orl'n8.

Bales
pec.&exp.

Future*
Market, (

12:30P.M.
J

Market, )

4 p. M. \

Saturday Monday. Tttetday. Wednes.

Steady
but

quieter.

515ie
6

7.000
1,000

Quiet.

Barely
steady.

In buyers'
fayor.

516,8
6
8 000
1,000

Pressed
for sale.

5 '8
51618

7.000
1,000

Weak at
3-84 de-
ollne.

Steady at
2-B4 de-
cline.

Harden'K
tendency.

5 '8

5I616

8.000
1.000

Bilrely
steady at
1-64 ady.

Barely
sli^ady.

TAursd'y Friday

Harden'g.

515,8

10,000
1,000

steady at
1-04 ad-
vance.

Firm.

5IE.18

6

8,000
500

Steady.

Quiet
but

steady.

The opening, highest, lowest and closing prices of futures at
liverpool for each day of the week are given helow. These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated.

^p° The pntes are given in pence and Giths, thus: 5 62 mea)it

5 62-64<j., and 6 03 nieaiu 6 3-64il.

Sat. A pr. 11. Mon., Apr. 13. Tnee., Apr. 11.

0p*n Bidh Low. OUu. Open Hiah

d.

Low. aua.

d.

Open Hifld Low. Oka.

d. a. i. d. d. d. d. i. d. d

April 558 5 58 5 5S 5 58 5 55 5 65 6 53 653 550 553 550 5 52

April-May.. 658 558 558 568 555 5 55 6 58 553 550 5 52 550 5 52

May-June.. 5 62 5 62 5 62 5 62 550 550 5 57 6 57 654 556 564 5 58

Jnne-July.. 6 02 6 03 «02 6 02 563 6 6S 5 61 5 61 5 59 6 61 5 59 5 61

Jnly-Aug... ao« 606 606 6 00 608 603 6 01 6 01 5 63 6 01 563 6 01

Ang.-Sept... 6 10 6 10 6 10 610 6 07 6 07 6 05 606 603 6 05 6 03 6 05

September..

Bept.-Oct... 605 6 05 6 05 605 603 6 03 6 01 6 01 5 62 6 00 5 62 60O

OCt.-NOT.. 560 560 ^60 5 60 568 558 5 67 6 57 5 55 5 57 565 5 57

NOT.-Deo... 5 57 6 57 5 57 5 57 555 6 66 664 654 6 51 6 53 5 51 653
Deo.-Jan.... .... .... ...

Jan.-Feb.... ... .... .... .... ... .... .. .

Wednee., Apr. 13. Tbare., Apr. 16. FrI., Apr. 17.

0p«i

d.

Open Hi«» Low. Open Bigh

d.

Low.

d.

Low. dot. Clot. Cloi.

d. d. d. d. d. d. a. d. d.

April 555 555 551 554 5 65 6 57 5 56 6 57 5 61 661 5 61 6 61

April-May.. 555 555 5 51 554 5 56 5 57 6 55 6 57 5 61 5 61 561 6 81

Hay-Jnne.. 5 60 5 59 5 57 5 61 6.59 560 6 56 660 663 663 6 62 6 62

Jnne-July.. 600 600 5 62 562 6 63 8 01 6 63 6 01 6 01 604 803 6 03

Joly-Aug. .

.

601 6 04 e02 602 603 6 05 603 6 06 6oe 608 6 07 607

AnK.-8ept... 608 608 608 606 6 07 6 08 607 6 08 618 612 611 611

September..

8ept.-0ct.. 604 604 6 02 6 02 603 «04 603 604 6 07 6 07 6 06 606

Oct.-NOT... 560 5 60 558 558 658 550 658 6 59 6 61 5 61 560 560

NoT.-Deo. .

.

566 658 554 561 554 655 651 555 5 67 6 67 6 68 656

Dec.-Jan ... .... • ••• ... ....

Jan.-Feb.... .... .... .... .... .... ....

BREADSTUFFS.
Fkidat, p. M.. April 17, 1885.

The whole market has been exceptionally active during the

past week, prices varying widely.

The flour market was quite excited and buoyant during the

first half of the week. Shippers and dealers were large

buyers, and there was some speculation. Prices improved in

most eases 50@75c. per bbl., full lines of supers and common
extra being the favorites. Rye and corn meal also advarced,

but not so much as wheat flour. But on Wednesday the

more peaceful aspect of the cable advices checked the demand
and gave values a turn toward lower figures, which continued

throughout Thursday and to-day, in the course of which a

large portion of the recent advance was lost.

The wheat market was active and buoyant down to the

close of Tuesday's business, when prices showed an advance

of fully 10 cents a bushel from those of the previous week.

The movement was mainly speculative, but millers were free

buyers, and there was some increase in the takings of shippers.

The rise was caused for the most part by the warlike aspect

of the relations between Russia and Great Britain, but derived

V Bome support from the reports of damage to the winter sown

wheat by the severe weather, and from the lateness of the

season for sowing spring wheat. But on Wednesday a

decline set in, under the influence of the more peaceful

character of the advices by cable, and with frequent fluctua-

tions, and an excited speculation continued to give way
yesterday and to-day, more than half the advance being lost

;

but the close was steadier at the decline.

DAILr CLOSIMO PRICES OP NO. 2 BED WISTER WHEAT.

Bal. Mon. Tues.
Ivl 14 103In elevator 100

April delivery lOCa
May delivery W^ 101
June delivery IOI^b 103
July delivery 103=8 104!^ 106% lOi^s 102ie 100
AuBUSt delivery 104=8 lOBk lOS"* 106 103% 101»ii

^on. Tue». Wed. Thurt. Fri.
bi\ Si's sm 54 52i«
54:i8 54% 53>a 52%
bl'B SS'e .^.'>'4 54 53 1»
55^8 56% 50 14 543a 53^
5o78 57% 57

58
55J4 5414

Indian corn has followed wheat in all of its leading features.
Its statistical position is stronger, and it meets with a more
active and better sustained export demand ; but when wheat
began to decline it followed in its wake. White corn con-
tinues scarce and wanted. The close was firm for mixed.

DAILT CLOSINO PRICES OP NO. 2 .MIXED CORN.

Sra.
In elevator 52%
April delivery 5314
Ma.v delivery 54
June delivery 55
July delivery 55^
August delivery

Eye has met with more demand at rather better prices.

Barley has also had a better sale. Oats have been taken more
freely for export, and there has been a brisk speculation,

prices advancing and then declining, as in the case of wheat
and Indian corn. No. 3 for future delivery closed at 39c. for

May and SQj^c. for June,

The following statement, prepared by the B ureau of Statis-

tics, will show the exports of domestic breadstuffs from the

undermentioned customs districts, during the month of March,
1885, and for the nine months ended the same, as compared
with the corresponding periods of the previous year:

Wed. Thurt. Fri.
102 99 96 19
100 .... 96

102^8 loo's 98% 96^4
104% 1026s 1003(1 981s
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* Included In the foregoing totals are the reports from Milwaukee

New Haven, PorUand and Falmouth, Richmond, WiUamette and York,

town, the details for March, 1885, being »»1oUowb:
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MUvau- Ifete Portland <» RieK- WtUa-
dlarlcT— ket. Sa»en, Fulmoulli. mond. metit,

Busuola
Value..f

Indian com—
Bu8liul8 181,788
Vnhio . .9 95,371

Indlau Roni meal—
Barrels
Value . .$

Oata-
Busliols
Value . .9

Oatnivul—
Poumls.
Value..9

By©—
Bnsliela
Value . .9

Wheat

-

BuBliela 269,254
. Value.. 9 151,861
Wbeat Sour—
Barrels 25,000 10,676 9,813
Value..* 124,900 52,557 89,215

Total Tolnea—
Mttr.,'85.« 220,271 62,557 191,078
Mar.,'81.| 487,263 110,294 109,598
moutbH

—

1885...S 88,300 43,697 691,296
1884. ..;i 501,380 41,744 1,794,491

Torn
town.

S8.489
2li,3av

986.201 3,328.074 1,
962,499 3,521,616

1,827
9,493

38,713
91,705

217,408
779,813

The foUowiiig are the closing quotations :

92 909 3 60
3 203 3 90
3 85d 4 40
4 Iba 4 85
3 85» 4 25
4 50» 5 50
4 859 6 10
3 60 « 4 9 J

Fine »bbl.
fluperllne
Bprlu^r wheat extras.
Alinn. clear and stra't.
Winter slUpp'K extras.
Winter XX A XXX..
Patents
Olty sUlpvliigex

Wbeat—
Spring,per bnsti.
Spring No. 2
Bed winter, No. 2
Bed winter
White

Com—West, mixed
West. mix. No, 2. 5214 a
Wesl. wlilto 52 9
White Southern . . 60 »
Yellow Houthern. 5 L 9

Boath'n com. extras.. 94 009
8 tuthern bakers' and
tamily brands 5 25 »

Kya Hour, superllne.. 4 25 1
Fiuo 3 2Ja

Oom lUtiai—
Westeru, &o 3 15»
Brandy wine, Ao.... 3 33 •

85
94
96
81
90
61

OKAm.
I
Rye—Western 71 •

•101 State 75 «
» 95 Oats—Mixed 36 a
V 9713 White 39 »
•100 No. 2 mixed 38'* »

No. 2 white Hi's*
Barler -No. 1 Canada. 88 a
No. 2 Canada 78 »
State, six-rowed 68 »

98
53 >«

53 "8

55
63
31

500

6 10
4 .50

37j

3 35
34 '

73
76
40
46
39 <4

41%
90
81
72

The movement of breadstuflfs to marlcet is indicated in the
statements below, prepare! by us from the figures of the Ne«
York Produce Exchange. We first give the receipts at Western
ake and river ports, arranged so as to present the compara-
tive movement for the week ending April 11 and since Aug, 1

for each of the last three years:

BtctlpU ac— nour. m. Oom. „WMat.

BbU.imib, BU1A.60UU BIMA.5AUU SluhJSilbt BtuKtaibs Btuh.H' lb.

loaeo 184,ia0 S3ii,8«5 1,630.807 390.633 107.72l| 3D,381
MUw&nkee.. 7,7S3 99,3'XI 5,230 17,780 1 41,573, 4,7el0

Toledo 3,1!90 55.81) 86,652 10,051, 501
Detroit li91tt 73.8.53 13,33J 4.53J 13,817,
lereland. .. 1,800 ZB.OJO 16,030 LOGO 1,300

Bt.I.oula .... U.a33{ 88.988 723.601 132.111 9.167 11,787
Peoria 1,760 9.290 203,160 102,250 13,200, 11,700
Duluth ...... 194,8«3

Tot. wk. 'MS I9:<.i6'.i Sia.aji 2,688.863 a«S.628 200.961 62129
Same wk. '»4 183,7^1 413,033 1.3J1.801 9U1.1S3 823.883 32.103
Same wk. 'e» 96,930, 418,383 1,629,8 12 606,731 223.271 33,406
Since Julu iHr

18»l-5 7.890,516 88.192,118 71,781.365 43.185.715 15.330,339 4,117,916
i88a-« 6.«88,253 60,110.995 87,533. 13 J 16,330.212 15 868.760 6.106.191
1882-8 7.180.709 61587.6371 «0.800.3(M 37.171768 13.931.810! 8.59«.I32

The exports from the several seaboard ports for the week
•nding April 11, 1885 are shown in the annexed statement:

Sxparla
from— WKeat. Oom. Flour. Oaf. Bye.

ButK. Btuh. SbU. Buth. ButhNew York 353.112 705,773 68,070 163,674 61,272
Boston. .

.

18,964 171,681 57,167 100
Portland

.

Montreal.
23,688 31,036 123 9,000

PliUadel.. 150.097 161,736 19,129
Baliim're 182,773 530.803 18,738
N.Orl'Qs. 21,259 209,527 580
N. News.

Total w'k. 747,893 1,813,501 162,127 172,774 61,272

1884. .. 1,273,.501 472,772 109,098 4,211 156,121

Peas.

BiuK.
2.178

2,1

4.379

19,412

The destination of these exports is as below. We add th«
correspond-ng period of last year for comparison:

Bxporti
/or week

to—

flour. Wkeat. Oom.

1885.
Ve4k,

Apr. 11

1884.
Week.

Apr. 12.

1885.
Week.

Apr. 11.

1884.
Week,

Apr. 12.

1885.
Week.

Apr. 11.

1884
Wetk

Apr. 12

Un.Klng.
Contiu'ui
S.& C.Aiii
W. Indi«^
Brit.coIV
Otb.c'n'fc

8blt
12 1 .t!29

2,333
1'.^.8<>I

13,1V2
li.207

7;.2

Bbtt.
58,1.58
7,.52B

18,916
13,028
10.447
1,023

Biuk.
553,199
19.',3«4

30

461.-'3i>

810,703

'""366

Buth.
1,405.027
d88,4ug

9.4S6
5,153
6,215
1,184

Bwk
319.566
123.311

6,5-0
13,897
8,382
1,036

Total... 162.1271 109,09« 747.893 1,272.501 1.813,584 172 772

By sddliiff thla week's movement to oar prenoiu toUite w*
have the foUowiag itAtemeot of export* thto mmoo ani lul

WHm. wtim. 1 atm.
a« .irKMOM ISM4t. IMM. USM. IMS-4. imts, MS-4.
Ailf. IS. to- Avt.»U> .4ii«.t7(a .4ii«.I»to Ain.t7te ^•«.«Blo Alt.t1U

Apr. 11. Apr. 13. Apr. It, dpr.ia. Apr. II Apr. It.

BM>. BM<. BlMk. muk. awk. »H*.
on. KlncdoB 3.8I8.6I1 S,*M.!»7 IS,«0S.4ai f,nxm •t.4s«ju IVWtMl
OoDUnsnt... «ri.i!4 m»M» i*j»i,ns» 10,SOS.M» •Mvm a,a7i.ai«
8 &C. Am... 173.365 «WI,013 48,303 i.Ma »wj>3« I.IM.Mi
Wast In<tlM. 584,7*4 BJ4.151 l.noo M,lil tnjmt mjon
Briu Ool'nlw IB8.S37 ae«,»79 14* 8010 »».»*.* IILTaS
OUl ooontr't 50,862

~5.62S.618

22.i>!)4 »3,07l 17,567

t7i«0,«i7

7a.ai»

Bifit)»Mt

iiijm
Total. ... 4,861390 88.03 1.SH1 mtuMj
The visible supply of grain, comprising the stooKs in granary

at the principal points of accumulation at lake and seaboard
ports, and in transit by rail aad water, April 11, 188.'5, was
follows:

WheeU,
buth

4,201,978
268,332

600
887,960

In itore at -
New York
Dj afloat (est.)

Albany
Buffalo
Ohloago 15,«89,373
Do afloat .... 223,835

Newport News... 7,.537
Milwaukee 5.161,708
Duhith 6,406,503
Dj afloat

Toledo 2,114.293
Detroit 1,221,125
Oswego lOl.OoO
8t. Louis 1,772.706
CinoinnaU 57,752
Boston
Toronto
Montreal
Philadelphia
Peoria
Indianapolis
Kansas City.
Baltimore 1,113,330
Djwh Mississippi.
OaraU 733,787

Trt.Apr. 11, '85.
Tot. Apr. 4. '85.
rot Apr. 1 J, '84.
Tit. Apr. 11, '83.
Tjt. Apr. 13, '82.

Oom,
buth.

2,147,452
1S8.581
36,500

97.653
316,247
182.838
872.186

3,319
72,0 JO

568,883

2,241,564
1,761,551

4t,5S4
1,001
7,000

36;2io
738,637
35.000

670.805
25,436

194,617
500

2.074
602,505
6 -,770
55,000

183,325
330.012
220,965

2,167,249

Oat».
buth.

941,0.12
201,i61
29,0<K>
3.220

28J,761

BarUfn,
buth

ion, Ml
64,910
28 000
178.707
e3,esj

buth
6.489
e.oua

10.030
10.6'»

160.833

10,774

9.795
11,282

74,701 18.688

4,42«

12.8J6
139,365

7,015
18,177
70,473
126.710
51,01)0
6,316
2,991

10,9 i4
669,146

8821
25.(.00 2,500
16 739 &,2-M
81.817 44,521)
18,551 609

109,790 3.489
3J3.8 17,558

72,885

8.1M

23,923
1,800
3.727

13,819

42.721.678 11.601.392 2.589.537 870.158 335.353
43.19J.09ti '.0.150,9 18 3,031.071 1,030.303 395.125
28.173,i;93 16,57S.603 1.138.555 1.181.2 .4 1.H69 190
21,708.330 13,129,926 3,873,8J4 1,102,119 l,6t7,107
11,2'J0,22J 8,126,323 1,775,232 772,007 937,183

THE DRY GOODS TRADE.
Fkiday, p. M., April 17, 1885.

Business in the wholesale branches of the dry goods trade

was light and disappointing the pas: week, the demand for

consumption having been confined within such narrow limits

(owing to the unseasonably cool weather still prevailing in

many parts of the country) that distributers have had very

little occasion to replenish their stocks. The demand at first

hands was cliiefly restricted to small parcels of the most
desirable staple and fancy fabrics, but some good sized

" round lots " of domestics, prints, ginghams, etc., were closed

out by manufacturers' agents, by means of exceptionally low

prices, and a slightly improved business in m^n'awear

woolens was done in the regular way. The jobbing trade was

by no means active as a rule, but very low prices enable 1 some

of the leading jobbars to eflfect liberal sales of cei tain fabrics

—not strictly desirable in point of style, etc. The feature of

the week was an auction sale of about 900 cases domestic

white goods, cambrics and fine bleached shirtings, manufac-

tured by "The Berkeley Company." The sale was largely

attended by jobbers and first-class retailers, and it* general

rt-sults were quite satisfactory to the manufacturers, the

entire offering having been readily disposed of at prices which

fully realized expectations. It is probable, however, that tha

mills derived no immediate profit from the sale, but the main

object was to secure for the goods a more genaral introJujlion

in the trade, and this desire was successfully accompiisued, as

ihey were widely distributed among buyers for all sections of

the country.

Domestic Cotton Goods.—The export? of domestics for

the week ending April 14 were 1,905 packages, of which 1,898

were shipped to Great Britain, 137 to Chili, 133 to Teneiuela,

103 to Hiyti, and smaller parcels to other mirktts. Tnere wa«

hule, if any, improvement in the demand for staple cotton

goods at first hands, transactions in brown, bleache.1 and

colored cottons having been almost wholly of a hand-to-raouih

character and light in the aggregate am -unt. S.me Urge

lots of tickings, denims, etc., were quickly sold i«y »<-nt4 by

means of price concessions, and jobbed at corespouJingly

low figures by large jobbers; but such cases were exj-pti >na L

It is still a buvers' market for many outside makes of plain
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and colored cottons, but the most desirable standard goods

are steadily held at current quotations, which are in most

instances exceedingly low and unremunerative to manufac-

turers. Print cloths were in fair demand and firmer (owing

to a determination on the part of the Fall River and Rhode

Island mills to stop production for four weeks before July 1st),

the market closing strong'at SJ^c. cash for 64x61 " spots " and
" near futures," and 3J^c. for 56x603. For prints the demand

was irregular, but a fair business was done in the best styles

at regular prices, and some large lots of indifferent work were

closed out at very low figures. Ginghams and wovea wash

fabrics continued in fair but diminished demand, and lawns

and piques ruled quiet.

Domestic Woolen GtOODS.—There was a continuation of

the slightly improved demand for men's-wear woolens devel-

oped of late, but the volume of business in this department

was hardly up to expectations, because of the cautious policy

Btill pursued by leading clothiers. Worsted coatings continued

to meet with considerable attention, and some very fair

orders were placed for leading makes of all-wool cassimeres

and trouserings, while cotton-warp cassimeres have shown

more animation in some quarters. Overcoatings were in

better request, and a steady business was done in satinets,

while leading makes of Kentucky jeans and doeskins have

attracted more attention because of extra inducements offered

by certain agents. Ladies' cloths, tricots, wool suitings and

sackings and worsted dress goods were severally less active

than of late, and there was a marked decrease in the demand

for Jersey cloths, while flannels and blankets ruled seasonably

quiet.

Foreign Dry Goods were mostly quiet in first hands, and

the jobbing trade was light and irregular, the prevailing cool

weather having been unfavorable for the distribution of many
spring and summer fabrics. Plain silks ruled quiet, but a fair

business was done in summer silks by means of low prices.

Dress goods were lightly dealt in, and staple goods, as linens,

white goods, hosiery, laces, embroideries, fabric gloves, &c.,

were in limited demand, but steady in price.

Importations of Dry Goods.
The importations of dry goods at this port for the week

ending April 16, 1885, and since January 1, and the same facts
for the corresponding periods are as follows:
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N. W. Harris & Co.,
INTESTmENT BANKERS,

No. 176 DEARBORN STREET,

CHICAGO, ILL.

TJ/^'VTTiC! State, Ck)unty, City, Town, Bchoo
JSWxN UOf and Car Trust Bought and Sold.

The funding of entire issues receives special atten
tton. Write us if you wish to buy or sell.

X H B

Texas Land & Mortgage
COMPANY LIMITED,

(OF LONDON, ENGLAND),
Transact a general Flnaacial and Agency Business In

the State of Texas and Europe.

New York Correspondents: 0. K. WBLLKSIlBT,
Bt.AKiE Bros. Sl Co., General Manager,

Wall Street. Dallas, Tiias.

ESTABLISHED 1871.

P. F. Keleher & Co.,
305 OLIVE STREET, ST. LOUIS,

Dealers In Tl^esteru Secarltles.

Defaulted Bonds of Missouri, Kansas and lUlnols »
pedalty. Oood Inyestment Beourities. paying from
H to 10 per cent, for sale.

D. Q. PONKS, j STATE BANK. 1 C. T. WALKKB
President, i Incorporated 1876. f Cashier.

German National Bank,
LITTLE ROCK, ARKANSAS.

ilmpital (Paid In) - - - ^300,000
Prompt attention given to all business In our line.
N. Y. CoRRKSPONDENTS.—Impurters' & Traders'

National Bault and Nutloiml Biinli tji the Uepubllo.

Bhkrma^- S. Jewett. Pres. Josiah Jetvktt, V.Pres
WILLLAM C. CORNWELL, CitShlCr.

Bank of Buffalo,
CAPITAL, 9300,000

BUFFALO, N. Y.

This banK has superior facilities for making coUeo-
tlons on all accessible points In the United States,
Canada and Europe. Liberal terms extended to
accounts of bankers and merchants.
Correspondents.—New York, National Shoe A

Leather Bank ; Union Bank of London.

|^ttctiotx ,^al«s.

STOCKS and BONDS
At Auction.

Tie Undersigned hold REGULAR AUCTION
SALES of .all classes of

STOCKS AND BONDS,
ON

WEDNESDAYS AND SATURDAY'S.

ADRIAN II. IN[1JL.L,ER &. SON,
No. 12 PINE STREEr, NEW YORK.

(Equitaule Bdildinq.)

Cwmnxctxlal ©arxXs.

Joy, Lincoln & Motley,
86 & 88 Franklin St., 15 CnAtracEY Street,

NEW YORK. BOSTON.
AGENTS FOB

Ocean mills Co., Atlantic Cotton Mills,
Clilcopee Mfg. Va., Peabody Mills,

Saratoi^a Victory Mfg. Co.,
Ellertou New MIIIn, -Wlilte Mfg. Co.,

VlucasvIUe Mt'g. Co.,
Iludernear and Hosiery Mills.

Brown,Wood&Kingman
SELLING AGENTS FOR

Geo. H. Gilbert Mfg. Co.,
Arlington Mills, Prccinan Mfg. Co.,
Renfrew Mfg. Co., James Plillllps, Jr.

Fltclibnrg Worsted Co.,
George Wbltney, Continental Mills,

Lincoln Mills.
BOSTON, 31 Bedford Street.

Mfro irnuiz-5S8 & 60 Worth Street, andMi^w YOKJS.{35 ^ 37 Thomas Btreet.

Bliss, Fabyan & Co.,
New Tork, Boston, Philadelphia,

BELLING AGENTS FOR LEADING BRANDS
BROIVN &. BLEACHED SHIRTINGS

AND SHEETINGS,
PRINTS, DENIMS, TICKS, DUCKS, *«.

Towels, <lnIIts,TVhIte Goods &. HosierJ
I>riU>, Shtetingi, <tc., for Eqiiort Tratle.

(£>amv(ttxciixl ©avjas.

Brinckerhoff, Turner

& Co.,
Mannfacturers and Dealers tn

COTTONSAILDUCK
And all kinds of

COTTON CANVAS, FELTING DUCK, CAB
COVERING, BAGGING, RAVENS DUCK, SAIL

TWINES, *C., "ONTARIO" SEAMLESS
BAGS, "AWNING STRIPES.

Also, Agents

UNITED STATES BUNTING CO.
A full supply, all Widths and Colors, always In stoOk

No. 109 Dnane Street.

BAGGING.
TVARREN, JONES & GRATZ,

ST. LOUIS, Mo.

Manufacturers' Agents for the sale of Jute Bagging

IMPOEIEES OF

IRON COTTON TIES.

Bullard & Wheeler,
119 MAIDEN LANE,

NEW YORK.

BAGOINO AND IRON TIES,
(FOE BALING COTTON.)

Agents for the following brands of Jute BaggtaK,
'Eagle Mlils,""Broolilyn Clty,""G«orgla,""Carolln«,^
'Nevlns. O," "Union Star." "Salem,' "Horloon Mills,"
' Jersey Mills " and " Dover Mills."

IMPORTERS OF IRON TIB».

ESTABLISHED 186B.

Eugrene R. Cole,
SICCESSOR TO SEARS & COLB,

STATIONER AND PRINTER,
Supplies Banks, Bankers. Stock Brokers and Cor-

poratfone with complete outfits of Account Books
and Stationery.
tW New concerns organizing will have their or-

ders promptly executed.

No. 1 WILEIAM STREET,
(HANOVER SQUARE.)
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Insttvxnce.

OFFICE OF THE

ATLANTIC
Mutual Insurance Co.,

NEW YORK^ Jantmr)- 24, 188S.

Tne TniHt«e8. la oonfoniilty to the Charter ot

the Cuuipiuiy, anbiuit the tnUowliiK Stateuient

of Ita alluire uii the 3lBt Utwomlier, 18S4:

Preiuiuiua uu Murliie Kloks from
iBt January, 1884, to Slat De-

cember, 1S84 $3.9f»8.039 44
Premiums on PoUc ies not marked
offlBt January, 1884 1,447,756 70

Total Marine Premlume $S,40S,79G 14

Preinluinn marked olT from lat

January, 1884.to31s<t Ueci-uj-

iHsr, 1834 $4,0J6,271 04

Losses paid during the aamu
period $2,109,919 20

Betuma ot Premiums and Ex-
penses $787,789 40

The Company baa the following Assets, vlz.;

Unlted States aiid State of New
York Block, flty. Bank and
oUierStocks «8,776,6-5 00

Loans acoured »y Stocka and
otherwlHe 2,00S,UO 00

Keal Estate and Clalnis due the

Company, osliajattU at 410,000 (JO

Premium Notes and Bills Ke-
celvaole 1,454,959 73

OashlnSank 261,514 63

Amount $12,93S,2b9 38

SIX PER CENT INTEREST on the outstand-

ing certificates of profits will be paid to the hold-

era thereof, or their legal represen'atlvea. on
and after Tuesday, the Third of February next,

THE OTJTBTANDINO CERttPtCATES of
the laaue of 1880 WiU be redeemed and paid to

the holders thereof, or their legal represehta-

Uvea, OH and after Tuesday, the Third of Feb-
ruary next, from which date all Interest thereon
Will cease. The certlllcatea to be produced at

the time of payment and canceled.

A DIVIDENLI OF FORTY PER CENT i-

fleclared on the net earned premiums of the
Company, for the year ending 31st December,
1884, for which ceititlcates will be Issued on
and after Tuesday, the Fifth of May next.

By order of tlie Board.

J. n. CHAPnAN, Secretarr.

TKL'STEESi

liisuvance.

The United States Life

Insurance Co.
IN THE CITV OP NEW YORK,

(ORUA,NI/KI> IN 1M80.)

881, 202 & 2(in Kroadway, New York.
T. II. BUOSNAN. Prssldent.

a P. FKALxian, Seo'y. A. WBiiLWHiaHT. Asat 8ei

.

Oxo. II. Bi-Rroai>, Aetttarj.

All the proflta belons to the pollor-holden u-
clunlvtiljr.

All r.illcles honcof..rili iH.iii.rf are Incontestable
tor any Ottuse litter r)''

Death Clalus pnid . >n is latlsfaolor/
xroofsare re<7Clvo<] Hi •'

< )irioe.
AbBolnteneiiirliv. ( .n I. iM.i wiih lbs lanreat liber-

ality, assurei. t hi; i.i.|)iil;irlt y and aucosM of lhl» Co.
All furm lif 'I'linntK, i-.,iii;le> iMtted.
OOOIJ A(iKNT>, il<>»lri!i)i to repreunt the Oom-

oany. are Inrltort t<i iiriiiresa J. B. (lAKKNKY.
Saperlolendentn/ AKeiuiv*. at Home Office.

CoMPARiKuN or BnaixKSS.
1884.

Pavm'ts to PoIlcjr-hnMors
for Death Clalniit. Kiidow-
ments, Annuititin. Surren-
ders and Dividends (1179,983 08 1096,141)13

ll««l i lr«!i. 1S6S i 1884.
New Innunuice Written....».",H(M.811 00 tiP.lU,488 00

Deo 31. '88. Dee. SI. '84.
Insurance In force. . $17.1(i7,100 00 JlU.7«».s«4 00
Interest due and unpaid on Total Assets, Decem-

ber 31, 1N(M. NONE.

MARINE AND INLAND INSURANCE

COMMERCIAL MUTUAL
INSURANCE COMPANY,

57 & 39 WILLIAM STREET, NEW YORK.
ASSETS.

United S at<« Securities tSlS.SOO 00
Bank Stocks of New York CIt j- Banks. . , . ««,836 00
City and t.ther Stocks and Bonds, Loans
and Cush In Banks 347,182 48

Premium Notes, t. ash Premiums, R^-lo-
suranceandot erclaima 87,5B3 31

Total Assets. .January 1, 1886 t743.961 76
W. IKVINUCOMB-'.rrcsident.

He.srv D. Ki.vg. Sec. v\ ai.nwuicht Uakdie, V.P.
tW This Company issues Certificates of Insurance,

lo-ses payable in I.U.NDO.S, at its Bunkers. Messrs
BRtJVV^N, SHIPLE i A CO.

THE
MUTUAL LIFE
INSURANCE CO. OF NEW YORK.

R. A. McCURDY, President.

18SUS8 EVSRT DESCRIPTION OF

UFEdENDOWMENTPOLICIES
Rates Lower than other Companies.

ORGANIZKU APRIL 14, 1812.

Assets, - - S103,87G,178 51

^tjeaiuslit))s.

J. S. Jones,

Charles Dennis,

W. H. H. Moore
James Low,
David Lane,

Gordon W. Burnham,
A. A. RaTeu.

Wm. StuTKls.

Bei^imln 11. Field,

Joslah O. Low,
Horace Gray,
WUllam £. Dodge,
William H. Maey,
C. A. Hand,
John D. Hewlett.
William H. Webb,
Charles P. Curd?tt,

Edmund W. Oorlles.

Adolphe Lemoyne,
Robt. B. Mlnturn.
Charles H. Marshall.
William Bryce,
John Elliott,

Jamea Q. De Forest,

Charles D. I^verich.
Thomas B. Coddlngton,
Horace K. Thurber,
WUllam Degroot,
John L. Rlker,

N. Denton Smith,
Qeorge Bllas,

Henry E. Hawley,
WUllam D. Morgan,
Isaac Bell,

JOHN D. JONES, President,

CHARLES DENNIS, Vlce-Prealdent

W. H. H, MOORE, 2d Vloe-Proildent.

A. A. RAVEN, 3d Vloe-PnaldeBt.

OWliY

Direct Line to France.

GENERAL TRANSATLANTIC CO.

Detween NEW YORK and HAVRE.
From Pier (new; 48. North River, foot of Morton St
Travelers by this lino avoid both transit by fJoKllsh

railway and the ditcomfurts of crossing the Channel
In a small boat.
OLI.MDH. KodriKUCs Wed.. April 82. 11 A. M.
NOILMA-NDIh:. Kraniteul Wed., April !». A. M.
ST. I.ALKK.NT, De J.'U»selln..Wed.. Jnay «, 10 A. .M.
A.MKKlyiK. Santolli Wed.. May l:l. !> A. M.
Pkici^ ^iv PA.ssAOKfincIndlnii wiiic):~To Havre-

First cabin. |1(X) and »,sO; seoood cafiln, «.): steer-
age, I'^M—IncludinK wine, bedding and utensils. Ite-
turn tickets at very reiiuccd rates. Checks on Banque
Transatlantlque, Havre iind Pari.sin amount8.tosuit.

Special Train from Havre to Part*.
The CoiupaKnIe Generals Transatlantlque delivers

at Its office in New Vorit special train tu-ltct.-* from
Havre to Paris. Biikkiiv''^ clieckcil !"jirl8

without examinuti<»ri iii Havre, pr-'- ..-ers

havethesame delivered al the Ci . it in
New York, Pier4l! .Ncjith llivor. fo..t ..; .ii„j ,,,i, St..
at least two hours before the deitarture of a steamer.

LOUIS DE BEBIAN, Acent,
No. « llowlliiK (ircen.

JOSEPH CI LLOTTS
STEEL PENS

Solo By ALL DEALERSThiwuomoutTmeWORLD
GOLD MEDAL PARIS EXPOSITION-1878,

ftoWon.

Henry Hentz & Co.,
CCM MISSION MERCHANTS*

8 Nouch William HI., New York.
KXECUTB OltDBUH KDR KUTfllK DBUVIkf

<; O T T O N
atthsNKW VDIIK. I.IV
LKANS COTTON y.X>

• n .XBW Ok.
viordsntor

C O I i i. i,
attheNRW VDIIK COKKKK eXCHANOC. •«
GRAIN A\'D PROVIMOltt

at IbeNKW YOIIK PKODLIPK RXrilANOB Ml
the CllU.AOO BUAKD Of' TUADC

CollllKSI-ONIirNTS
Mnsra. gmltb. Edwards k Co.. Cotton Brokan

Liverpool.
v»^.

Mesors. Samuel U. Bncli k Co.. Wsw Orlsans.

Robert Tannahill & Co.,

Cotton Commission Mercliaiita,

No. 61 stone Street, ItBW YORK..

Special attention jrlven to t^e purehaae and salaot
Future Contracts.

0D8TATCS c. Hopkins. Lucics Bopkixi Sana.
CBARLK8 D. MIIA.ER.

Hopkins, Dwight & Co.,
COTTON

COMMISSION MERCHANTS
No. 134 PEARL STREET,

NEW YORK.
OKDIRS rOB FlTTUBK CONTRACTS KXIOimS Of

New York and LiraapooL.

Alexander & Cargill,

COTTON BROKERS,
AUGUSTA, GEORGIA.

Kotlre attention glvea to purchase of COTTO
TO OROBR for SPINNERS aod BXPORTItRS.

COKRKSPONDCNCK BOUCITID.
RsncRiNcxs.—National Bank of Anirasta, Oa

Henry Hents k Co.. CommlsaloD Merchants. Nev
York ; William B. Daoa k Co.. Proprietors CoaiiaS'
nAL & Financial Chronicia and other New To(k
Honses.

John C. Graham & Co.,
BANKERS

AND

rOTTON COMMISSION MERCHANTS
No. 19 So. WUllam St., New York.

8EI.MA. ALA.: MOMTGOMKRT. ALA.

Bayers of Cotton for a Commission. Orders for Tm
ture Contracts executed In Mew York and LlTarpoOl

Warbin Ewen. J r. John M. Bwkv.

Ewen Brothers,

COTTON BROKERS^
Noa. 31 4c 33 Broad Street,

NKW YORK.

JOHN U. CLISBV & CO.,

COTTON BUYEES,

nONTGOIOERY, ALA.
PROHASl ONLY ON ORl)«Ba lOB A COMUmilW

Farrar & Jones,
132 PEARL STREET, NEW YORK.
Lli'eral advances made on Cotton oooslfnmsrts

dpecial attention irlven to orders for oontraoU rar
future delivery of Cotton.

EVRE, FARRAR * CO.,
NORFOLK. VA.

Henry M. Taber&Co.,
141 PEARL ST., NEW YORK.

A<1r«noMma<lA OD ConslirnmeQUor OoCtoik Cki^
rftcu for t-^tnr* DellTery of Cotton boiim'
'Old on oommtulun.

James F.Wenman& Co.,
COTTON BROKERS.

No. 113 PEAFL KTKBBT, N. Y.
Bstabllstasd (In Tontln* Uatldlnc) IMO.
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CCottoii.

Woodward & Stillman,
MERCHANTS,

Piist Building, 16& 18 Exchange Place

NEW VOHK.

LO^NS MADB ON ACCKPTABLB SKCUK1TIB8.

Cash Advances Made on CmiMgnmenls,

6PKC1AL Attention to Oudkrs for Conthacts

FOB FCTURK Delivery op Cotton,

COTTON. ALL SHADES, 80ITABLB TO WANTS
OF SPINNERS,

OFFEHEU ON TBBMS TO SUIT,

A. C, VON GrNDELL. CHARLES MAYHOFF.

von Gundell & Mayhoff,
COTTOIV BROKERS,

H08. 2 & 4 STONE 8TEEKT, NEW YORK.

VON GUNDELlT"* MAYHOFF
COTTON BUYERS,

niEinPHIS, TENN.

Fielding & Gwynn,

COTTON FACTORS

AND

COMMISSION MERCHANTS,
16 and IS ExelianKe Place,

POST BUILDING, NEW YORK.

Gwathmey & Bloss,

COMMISSION MERCHANTS,

»0. 128 PEARL ST., NEW YORK.

Orders lor future delivery ol Cotton executed In

H«w York and Liverpool ; also for Grain and Pro-

TlBlona In New York.

Rountree & Co.,
commi^MOxX iiriEKciiA^VTS,

NO 12 OLD SLIP,
NMW TORK,

AND NORFOLK, VA.
^^r special attention Riveu to the execution of or-

ders for the purchase and sale of Cotton, Grain, and
Provisions for future delivery. Orders also executed
en the New York I'etroleum Kxchanf;e and irtoclt

Board. Liberal advanoes made on conalKnmenls.

Theo. n. Prick. Feuocs Reid.
I#ate of Bure, Farrar & Price.

Price, Reid & Co,,
Cotton Brokers & Commission Merchants

NOUFOLK, VA.
Liberal advances made on Cotton consti^ments.

Special attention given to the sale of cotton to
Arrive or in transit fur both foreign and domestic
markets. Correspondence solicited.

Tuttle & Wakefield,
COTTON

haA tieiieral Commission Mercliants,
84 Beaver St., New York.

Liberal advancea made on oottuD constioiniei ts.

-pecl^l attention Klven r.<> orders tor contracts i or
t tttnre delivery of

?ylil?f^:

Geo. Copeland & Co.,
(.Oriu.V BROKERS.

134 PEAUI. STIililCT. NKW YOltK.

WALTER &KROHN,
COTTON BROIiERIS,

63 BEAVER NTHEBT, NEW VOHK.

F. Hoffmann,
COTTON BROKER AND AGENT

88 KIJK UK L..V IIOiritSK, IIAVKK.

©ottou.

Dennis Perkins & Co.,
cuTJON liKOKEKb,

US Pearl Ntreet, New Vork.
Orflere for Spot Cotton and l-utures promptl-

lxeoiit«d

INM.\N,SWANN&Co

COTTON MERCHANTS,

New fork.

G. E. Staenglen,

NEW YORK, NEW ORLEANS,

AGENT FOR

COTIOV COMPANY OF STUTTGART.

Aiit>orizeil Cai)ital, R. M. 20,000,000.

Pald-Ui- Capital, R. M. 6,000,000.

G. Schroeder & Co.,
Successors to WARE & SCHROEDER.

COTTON COMMISSION MERCHANTS,
POST BUILDING,

16 & 18 Exchange Place, New York.

LEQUAN, ABRAHiaM & Co., LEHHAN, DURR & C0„
New Orleans, La. MontKomery, Ala.

LEHMAN BRO'S,
Cotton Factors

AND
coiamissioN rierciiants,

No. 40 EXCHANUB PLACE,

UMUBERS OF TEE COTTON, COFFEE AND
PRODUCE EXOBASOES.

UP-TOWN OFFICE, No. 204 CHUHCB STREKT,

NcTF York.
Orders e ecuted at the Cotton Exchanffes In New

York and Liverpool, and advances made on Cotton
and other produce cont^lKUed to us, or to our corres-
pondents in Liverpool, Messrs. B. Newt^ass & Co.,
and Messrs. I.. Rosenbeim &. Sons.

WM. MOBU. H. W. Hanemann.

Mohr, Hanemann & Co.,

123 PEARL ST., 186 GRAVIER ST.,

New York. New Orleans, La.

Special Attentiok Given to the Execution

OF ORDERS FOB FUTURE CONTRACTS.

B. F. BABCOCK&CO.
COMMISSION MEBOHANTS,

IT Water Street, LIVERPOOL,
deceive conplKnments of Cotton and other Produce
4nd execute orders at the Hlxchanges in Ltrerpuul
Kepresented In New York at the office of

SAM'L I). BABCOCK,
32 Nassau Street, New York.

Fellowes & Tileston,
COTTON, STOCKS, BONDS, &c.,

as WILLIAM STRKKT, NEW YORK.
Orders In " Futures" executed at N. Y. Cotton Uxcb.

Waldron & Tainter,
COTTON MERCHANTS,

07 •»^*UJ, STKKKT.

!». MAVIS, JR.'S CINCINNVTI
DIAMOND HAMS.

For Fori} -four Ye.irs His braiid lias giren

satisfacUoii for tliu evvumes and rielmces of

its cuiiufr. Sold hy leading Gr lers. fiom whom
obtain cliculaie "How to Cook tlie Uiamond
Ham."

[April 18, 1885.

piiscjeUaii^ons.

Watur T. Hatch. Henry P. Bat «
yaih'l W. T. BaleK. Arthur M. HatM.

W. T. Hatch & Sons,
BANKERS.

14 NASSAU STREET, NEW YORK.

WANCB OFFICES
j ,J3g ^h''a"el''st,Tew'liave.

Personal attention given at the BXCHANOB9 to
the purchase and sale of STOCKS and BONDS for
cash or on martfln.
DEPOSITS RECEIVED—subject to check at sisht

-with interest upon balances.
Special attention paid to INVESTMENTS and
ooountsof COUNTRY BANKERj.

Phenix Insurance Co.
OF BROOKLYN,

Office, 195 Broadway, New York Cltj.

statement of Company Isl Day of Jan., ISS-I.

CASH CAPITAL .. »1,000,000 00
Reserve for unearned premiums ...... 2,3ua965 97
Reserve for unpaid losses 287.H27 &7
Netsurplus 640,991 18

t4,342.430 35

STEPHEN CROWELL, Prealdent.
WM. R. CROWELL, Vice-President.
PHILANDKR SllAW, Secretary.
WM. CHARTERS, Assistant Secretary.
FR4NC1S P. BURKE. Sec'y Local Dept.

HOME
Insurance Company

OF NEW^ YORK.
OFFrCE 119 BROADWAY.

CASH CAPITAL ».S,non,000 00
Reserve for Unearned Premiums 2,847.5R5 00
Reserve for Unpaid Losses and Claims. 4 5,798 61
Netsurplus L141,786 tl

Cash Assets, Jan. 1, 1885 »7,395,0B0 58

CHAS. J. MARTIN, PreKldent.
J. H. WASHBURN, Secretary.

^TNA
Insurance Company

OF HARTFORD.
Assets January 1, 1885 $9,013,517 40
LlabUltie.8 for unpaid losses

and re-tnsuranc« fund 2,0i9.026 85
Capital 4,1100,000 00

NET SURPLUS $2,904,490 5S

\o. 3 Cortlandt St., New York.
JAS. A. ALEXANDER, Agent.

North British

& Mercantile Ins. Co.
Of

LONDON AND EDINBrRGn.
U. S. Branch Stat -ment Jan. 1, 1885.
Invested and Cash Fire A sseta $3,901,747 61

LIABILITIES;
Reserve for Unenrned Premiums $1,153,003 35
Reserve for Unpaid Losses 179,379 OT
Other Liabilities 44J48 48
Net Eiurplus l.»24,35S87

$3,.S0 1,747 61

Losses paid in U. S. In 18 years . .Sl-l.-JlCSStJ 00
U. S Branch Office, 54 William Sr , N. Y.

CHAS. E. WHITE, SAM. P. BLAGDEN,
Managers.

JAS. F. DUDLEY, Siipt. of Agencies.

L/ormnercm/

(union Ins.KyO,
(Oi tONDON.)

ALFRED PELL,
Resident \anao«r.

Cor.Pine& William Sts


