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CLEARING HOUSE RETURNS.

The present statement of exchanges is slightly less favorable
than that of March 21. There is a falling off in the aggregate
of $3,024,146, and the percentage of decline from the corres-
ponding six days last year, when an increase in the total of
$5,996,036 was exhibited, is 23'9 per cent. The more season-
able weather which set in the latter part of the week had of
course no real effect on the volume of transactions, the
extremely cold weather immediately preceding having almost
removed any thoughts of spring business. Only six cities
have increased their figures over those of the previous week,
such increase being in most cases decidedly small, while the
declines from March 21 have in some instances been quite
important; in fact, at all points in the New England and
Western sections smaller totals than a week ago are exhibited,

" although in the former section (owing to a very large decrease

at Boston for the week last year), the percentage of decline
from 18384 is only 6'9 per cent, against 115 per cent in the pre-
ceding statement.

For the week the exchanges aggregate this year $646,127,637,
against $849,426,174 for the corresponding week last year, or a
loss of 23'9 per cent, against a falling off March 21 of 23 per
cent, and the preceding six days of 14'5 per cent. At the New
York Stock. Exchange share transactions reached a total of
1,798,960, against 1,609,263 a year ago, and covering a market
value of $105,403,000 and $98,091,000 respectively in the tv 0

vears, Pursuing our usual method of deducting double theso
values from the New York totals, there remains $226, 363,555

| and $414,150,765, representing clearings at that city of other

origin, or a loss of 43°3 per cent. Outside of New York the
total for the week is $208,958,082, against 239,093,409 last year,
or a decrease of 12'6 per cent. Our usual table giving the
details for the various cities is as follows:

: |
' Week Ending March 25. 'YWeek Ending Mar. 21.

’ 1585. 1884. { Per Cent | 1885. { Per Cent
- |
New York.......... $437,169,555 §610, 332 60 (—284) | 3423,776.888: —-277
Rales of— | ' ; %

(Stocks....shares.)|  (1,793,900)]  (1,600263)) (+11'5) | (1,316,167)] (+14')

(Cutton....bales.)|  (267,300) (675,200) (—604) |  (246,600) (—58'0)

(Grain...bushels)| (39,472,000) (51,410,000)| (—232) | (30,217,000) (—21'5)

(Petrolewm..bbls.)| (52,436,000} (80,810,000 ; —350 ‘ (53,187,000)| (+40°2)
BOStON. isevsessesons ! §52,680,628 356,439.108: —66 ' £56,630,672] —12'1
Providence... .....| 2,091,500 8156000, =51 | = 3630400, —65
HAILLOrd . oosossssas [1247,0060 137357 =92 1 12760121 —22'6
New Haven........ f 795,045, 8:9.452" -53 | 960,666 —0°1
Portland........... ! 704,032! 750,53 —T2 | 912,927 409
Worcester......... 562,155] 730.331. —24°0 ‘ 659,817 —131
Springfleld......... 598,140 611,884 —22 | 700,129 +27
Lowell ..ec.cuun... . 273,775| 409,046, —328 | 426,755  —1'0

Total N. England _ $9,853,211)  §04,828,530, —0'9 | $05,206,378 —11%
Philadelphia.......| $423727 ' €45,096,305 —4'0 | $42547,084 —164
Pittsburg...... 6,502, 2)0: 10,533,731] =884 6,448,088 —39'2
Baltimore.......... 11,853,585, 11,191,689]  +59 13,159,158 4103

P , -

Totul Middle....| $061,225, w;, 66,841,125, —84 | $62,155,246] —15¢
Chicago........ | e3maTLe18 $41.765.207 —19°1 | #30,218735  —87
Cincinnati ........ I o7208,230] 8,341,100 —120 | 9.117,800) 428
Milwaukee......... 2,702,204 3,606,894 —R¥D | 3,026,458 452
Detroit... ........ 2,032,199 2,210,470 —93 ! 2,121,146/ -84
Iodianapolis ...... 1,030,549 1,228,482) —160 | 1,071,165, —22:1
Cleveland....... . 1,423,256] 1,835,382, —22'5 | 1,811,591 427
Columbus.......... | 1,191,740, 1,008,873 +115 ) 1,205,162 400
Peoria......... veans] 745,836 78590 —36 7,387 —14'3

Total Western...| 530,253,647, $60,947,408] —1i'3 $51,320444]  —06'1
St. Louls........... $13,670,517| $16,474,365 —170 $13,650,806) 173
St. Joseph......... 698,790 588,725 +187 659,196) —il4
New Orleans.. ..... 6,708,936 9.854,526) —31°9 6,020,917 —334
Louisville.......... 38,471,182 4,038,154 —14°0 4,088,982  —4'8
Kansas City....... 8,216,384 2,772,5%11 +16°0 3,242 887; +14°6
Memphis. ......... 1,594,250 1.500,534. +62 1,371,737 - 20

Total Southern..| $29,300,080| $35,230.815 —166 | $20,043,6:5) —17°C
San Francisco ..... $8,245,482|  $11,745,411] —29'8 $8,740,412] --25

Total all ......... $648,127.837' $849.426,174] —239 £649.151.783| —23:0

In addition to the usual returns of exchanges for the five
days ended with Friday, we now receive those for Chicago,
and by estimating the clearings for the balance of the country
on the basis of the’last weekly returns, have a complete state-
ment for the five days. The exhibit is not so satisfactory as
that of March 27. The figures for Boston in both years and
those for this year at Baltimore and Philadelphia embrace only
four days.

IFtve D'ys End’g Mar. 2 A

i Five Days Ending April 3.

1885, 1884.  |Per Cent. { 1685. l!Per Cens

New YOrK.......... $375,5U3.574| §580.425,838 —85'8 | $371,107,442) —2v5
Sales of Stock (shs.) (663,677  (1,419,256)] (=529) | (1,427,942 (+6'D)
Boston......... veee| 40,489,905 50,910,699 —22°4 [ 44,646,518 —4'3
Philadelphia.. ....| *83,000,000]  49,335,418] —83'1 | 86,278,824 42
Baltimore. ......... 8,207,608 11,227,627 —26°1 | .10 024761 462
Chicago.... ....... 34,530,180, e et 7,874, "“’Oi —10°2
St. LOUiS..u e » 11,600,200 14,805,662 —21'6 [ 11 493,795 —185
Total....ceseen- T §509,520, ;m, $763,213,426, —832 | $501,486,285, —24
Balance, Country+t 45,083,272 56,771,113° —206 | 49,5507,:093__—_-1_5?§:
Total all..ewen..| $554,603.039 _$420,044.730] 324 _ q_$§§ﬂ.793.3_9_4! —294
Ontaide Now Vark S150.07A 4R 07 ARANT | 0’7 | 170625908 08

- an. I ccwmim T LIARLCU VU LBE PUN-B of va¢ last we, kly returns,
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"THE FINANCIAL SITUATION.

In the lack of any special movement in business ciréles,
the past week will perhaps long be memorable for the
disturbed state of political affairs existing all over the
world, America as well as Europe seeming for the moment
to be involved. That which touches us closest is the
outbreak at Panama, laying waste Aspinwall, destroying
the property of many of our merchants, interfering with
the Pacific Mail's business, the Panama Railroad and other
American interests, and compelling the Government to
take energetic action. Only second in importance is
the Central American trouble, in which Barrios is striving
to gratify personal ambition by setting up as dicta-
tor over all that section, and so interfering with our
plans for canal digging, as also to offend our dignity.
Then there is the Riel rebellion in the North-
west sorely vexing our Canadian neighbors, a peaceful
folk about as well prepared for war as we dre, as the
undisciplined troops they are calling out and the score or
two of marines, more or less, we are sending down to
Aspinwall, pretty clearly testify. Passing over to Europe
there is a similar shaking up almost everywhere, though
there the stakes are so much greater, as to make American
disturbances appear not much more than a mimic warfare
among children. The latest events are the very decided
set-back the colonial fever has received in the disaster to
the French in China, and the change of ministry the
disaster has produced in France. Other than that there
is nothing new, but the same old sores are active yet,
though the differences between England and Russia are
wearing a more peaceful look, while the Soudan situ-
ation is substantially unchanged.

Not often does one week witness such a general letting
loose of the eruptive forces of the world. It isin very
strong contrast with the quiet aspect commercial matters
have everywhere worn during the same period. For the
report is universal in Europe that industrial affairs were
seldom so inactive, and enterprise so dead, as now. With
us the changes in the situation have been quite unim:
portant. The distribution of goods continues fairly free,
yet stocks of many descriptions are increasing even with
the lessened production. It would not be at all surprising
to see a further considerable stoppage of cotton spindles
during the summer months. If this occurs, however, it
cannot be attributed, except in part, to the accumulating
stocks, but to the higher relative prices ruling.for cotton
than for goods. And other departments of trade send up
a somewhat similar report, the spring business turning
out quite generally disappointing, due, it is charged, to the
prolonged cold weather, for a late season defers business
and seldom ends so as to make good the loss. Perhaps
this slackened trade and less cheerful tone is also in some
degree a reflection of the unfavorable crop reports which
have been in circulation of late ; in fact, there have been
very few of any other description. A material loss in
wheat would be a serious drawback unless other crops
were substituted. But it is obvious, as we have often
remarked, no one can measure the harm winter has done
until a return of warm weather invites growth, and it is
only about a week since the wheat plant, except in a very
limited section, has had a chance to try its vitality. This
higher temperature, however, and the rains reported now,
may change the whole situation. Besides, it is said that
in some cases where wheat is killed, oats are being planted.
If that practice should prevail generally, the loss might
be recovered. '

Another circumstance which has been to some extent a
disturbing influence is the number of bank failures, gener-

-a]ly small however which have occurred during ‘the week.
The Exchange National Bank of Norfolk is & more import-
ant case—an institution which was doing the largest business
of any in that State, its loans and discounts being re.
ported, March 29, at $2,755,903, and its deposits $2,422,-
621. It was forced to shut its doors through the ina.
bility of Bain & Brothers, bankers, of Portsmouth, to meet
their indebtedness, amounting to $800,000. Thiscollapse
injures many interests, for Norfolk business and its large
cotton trade especially was to a great extent dependent
upon the facilities it afforded; and aside from that, even
the temporary locking up of deposits is a serious
inconvenience. And yet this disaster is wholly the result
of a disregard of that very wholesome provision of the
National Banking Law limiting the liabilities of any
person, firm or corporation, to 10 per cent of the capital
stock paid in. The restriction is full and explicit, but is
constantly being disobeyed. In fact, nearly all the bank
failures that have been announced during the past year
can be traced directly to its violation. In this case the
capital was $300,000, and theloans to Bain & Brothers, as
we have seen, were $800,000. Does it not seem as if the
Bank examiner ought to have discovered such a plain,
because such a marked, perversion of the banks funds
sooner. It is no evidence of vigilance in an officer to close
the bank after all the harm has been done. The frequency
with which instances of such defective oversight . are
brought to light has led us often to doubt the wisdom of
this entire system of supervision. To .have the Govern-
ment undertake to protect,-and in such bald cases to fur.
nish no protection whatever, is simply a delusion and a
snare to the depositor.

An interesting incident of the week has been the issue
of the revised first-of-the-month Treasury statements.
They are said to be the result of the examination and sug-
gestion of Mr. C. N. Jordan of this city. It has been a
little amusing perhaps to learn through the associated press
dispatches that Mr.Jordan is known as an expert accountant.
He is undoubtedly all that, but we should scarcely have
emphasized the fact, for the positions of trust he has so
well filled here and his acknowledged shrewdness and
familiarity with financial questions enable him to be a very
useful adviser, as well as fitting him especially for
making figures tell the truth. One. does not need
more than a single glance at the previous form of
statement to see that it has been .greatly sim-
plified and improved. Heretofore it has required an
« expert accountant” to analyze it each month; now he who
runs can read, and after reading no one will be surprised
at Secretary Manning’s decision to make no bond calls for
some time. This decision of the Secretary will also be a wel-
come relief to our banks which hold the bonds to be called,
and must have a quieting influence in many ways, especially
in deferring bank-currency contraction and preventing,
for the time being, embarrassment to .the Treasury from
the silver-dollar coinage. In thisconnection the following
statement of Government receipts for March and since
July 1, which we have received through the kindness of
Secretary Manning, will be of interest.

P mmt' 1884-83. i 1883-84.
Receipts foom= Feb. M ar. J‘,S‘%cf_ Feb. Har. jg'[;cf
$ $ $ $ $ 3
Customs ........ 14,695,758(15,895,310 137,109.010 16,757,645| 16,503,523/150,430,495
Internal rev....| 7.470,398| 8,889.916] 81,032,936| 8,100,887 9,739,719 86,898.183
Miscel’ssources| 1,927.242] 1,525,509| 19,263,879] 2,547,481| 1,827,498] 21,679,228
Total receipts 24 093 393128,310,735{237.405,825{27,106,013/28,070,710 259,007,804 -

The foregoing shows an improvement in the payments
for customs, and therefore better Tresults than those for

) February; and yet the . loss of revenue continues to be
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considerable, and hence the surplus available for bond
calls, or, in default of them, for increasing the Treasury

 balance, is very small.

An encouraging feature in the situation is the continued
favorable reports of earnings from many sections of the
country. It does not appear that the trunklines are doing
well, but from the West and South the returns (especially
those of the larger systems) show improved results. And
it should be remembered that the improvement, as a rule,
is not confined to gross earnings alone, but extends to net
earnings as well, and in a more marked degree even.
Evidence of this latter fact is offered in a number of state-
ments of net earnings for February given on another page.
These figures have peculiar significance, since they covera
month when the weather was extraordinarily severe this
year, and which compares with a month last year having
one more day. We have first the Northern Pacific,
which has increased its gross from $520,084 to $569,964,
or $49,880, and its net still more—from $91,282 to $168,-
009. The Louisville & Nashville has augmented its gross
from $1,015,431 to $1,083,308, and its net from $302,304
to $404,858—an increase in the latter case of fully one-
third. The Norfolk & Western, as a result of the weather
and other drawbacks, loses $29,076 in gross and $15,201 in
net. The Erie statement for February has also come out this
week, and makes relatively as good an exhibit as any road
published. We do not mean that there is any improve-
ment over the previous- year, for actually there is a loss, but

~ the loss is surprisingly small, considering that the trunk

lines, of which Erie is one, have suffered more from the
adverse conditions prevaijling than any other class of roads
in the country. Gross earnings, as compared with 1884,

- have decreased $124,769, but the company was able to

effect a saving in expenses of $122,375, so that the falling
off in net is merely nominal—$2,394. Even Philadelphia &
Reading records a gain in net this time, the total for
combined companies, being
$600,075, against $547,848 in 1884. The Chesapeake &
Ohio is compelled to report diminished net for February,
but all the other Kastern Huntington lines that have
furnished figures as yet, show gains, New York & New
England, on a loss of $26,507 in gross, has a gain of
$33,246 in net. The most satisfactory circumstance in all
these returns is that the expense account so generally

- exhibits contraction.

The Huntington people this week prepared for the pub-
lic another one of their surprises, for which they have of
late become so famous. It was announced that the South-
ern Pacific had leased the Central Pacific. This seemed
not only a reversal of the former relationship between
these companies, but also a reversal of a natural law by
which instead of an absorption of the tail by the body, the
body has been absorbed by the tail. It appears, however,
that to the Southern Pacific Railway Companies of - Cali-
fornia, Arizona, and New Mexico, and the Southern
Development Company, there is now to be added still
another corporation the creature of the same parties, which
has been given the terse but comprehensive title of the
Southern Pacific Company. It is this Southern Pacific
Company that leases the Central Pacific. In the absence
of a complete copy of the lease, it is not possible to state
the precise effects of the new arrangements upon the
fortunes of the Central Pacific. Some of the pecu-
liarities that would seem to result from the same
may, however, be pointed out. We are told that the
Central Pacific is to get $1,200,000 per annum
(equal to 2 per cent on its stock) as a minimum,
and that this is above all chargés and the full Government
requirement. Whether if the requirement should te
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increased in the future (as seems not unlikely) the increase
would be provided for by the Southern Pacific Company,
in addition to the present charges, or the Central Pacific
would have to meet it itself out of its $1,200,000 allow-
ance, we donot know, but the question is an important one.

The new contract is also said- to provide for an
increase in the $1,200,000 allowance, in case more than
that sum is earned by the Central Pacific. On this point,
however, it is well to bear in mind that the lease of the
Southern Pacific Railway to the Central Pacific, which was
renewed a short time ago for a period of ten years, is by
the latest device transferred to the Southern Pacific Com-
pany. That is (as we understand it), if there are any profits
resulting from the first mentioned lease, they will go to
this Southern Pacific Company and not to the Central
Pacific as heretofore. The present arrangement was
evidently in contemplation when the lease was renewed,
for it was expressly stipula‘ed therein that in the
event' of a contingency, such as has now arisen,
the new company formed might assume the lease,
‘“without. however,"—note this important proviso—
«relieving the present lessee (the Central Pacific) of its
responsibilities in case of default by the new lessee.” Thus,
according to the arrangement, the Central Pacific of course
gets none of the profits. although continuing in full its
former responsibility. The Southern Pacific system—
lines in California, Arizona- and New Mexico—did mnot
apparently show any profit in 1884, owing to floods and
other drawbacks, but in 1883 the amount derived from the
same by the Central Pacific was a million dollars in excess
of the rental paid. Should the system again returna sur-
plus, the Southern Pacific Company would get the benefit.
Moreover, if the parties interested choose to send all the
business over the Southern route, instead of the Central
Pacific or Northern route, another source of increase in
earnings above the $1,200,000 minimum now fixed wil-
be taken away from the latter. Finally, with the Central
Pacific leased for 99 years to this Southern Pacific Com-
pany, the necessity is removed of holding any of the Cen-
tral Pacific stock, which repeats Mr. Gould’s tactics in the
Missouri Pacific case.

Our stock -market having lost the stimulus which the
almost hourly variations in the reports respecting the
English and Russian difficulty imparted, has again lapsed
into dullness. Prices have however been in the main
fairly well maintained, though various facts and rumors
have at times depressed particular properties. On Mon-
day Lake Shore was unfavorably affected by the announce-
ment of the appointment of a receiver for the Nickel
Plate, because it was seen that if foreclosure followed, the
interest in this road which the Lake Shore acquired by
the issue of 6} millions of second mortgage bonds might
be lost. The fall in this property naturally affected New
York Central. Erie was broken down by a rumor, subse-
quently denied, that the April interest would not be paid,
and West Shore bonds were unfavorably influenced
by the reorganization scheme. On Wednesday, Central
Pacific was the feature, affected first favorably, then
unfavorably, by the announcement that the road had been
leased by the Southern Pacific Company. This lease to
some extent affected Union Pacific also. Central New
Jersey declined in consequence of the failure to meet the
interest on the consolidated mortgage and the car trusts,
and in the afternoon the whole market was more
or less unsettled by a heavy fall in Pacific Mail, due to a
false report that the. steamship Colon, which had been
seized by the insurgents at Aspinwall, had been burned
by them. The denial of this rumor and the explanation
that the town of that namehad been burned, resulted in a



~t

1
d for FRASER
hédistlouisfed.org/

4106

THE CHRONICLE.

[VoL. XL,

reaction in Pacific Mail on Thursday, and for a short time
in the morning prices of nearly all the stocks were fairly
strong, but in the Zafternoon a statement that the Pacific
Mail directors had refused the offer of $75,000 per month
subsidy, caused that stock to decline, and the market was
dull and heavy until just before the close, when there w s
o fractional rally. One feature;was a fall in Chesapeake
& Ohio bonds, produced by the failure of the Exchange
National Bank at Norfolk, Va., and of the financial
embarrassments of a firm in Portsmouth, Va.

Exchange has been quiet but firm at a further advance
of half a cent per pound sterling since last week, although
some bankers claim that the rise is not justified, for the
reason that drawers posting the high rates make unusually
large concessions. The demand for the remittance of
sterling to Paris continues, and there appears to be even
greater reason for this discrimination against francs now
than there was last week, because of the unsettled political
situation in France. The inquiry for long sterling for in-
vestment seems to be checked by the high rates now
ruling, and also by the low price for money in London,
this having fallen since Monday to 2 13-16, and maturing
bills appear to be absorbed to a large extent by the
bankers who originally drew them, thus relieving the
pressure on the market. The demand from importers is
very light, chiefly because of the dull trade in foreign
fabrics, and the arbitrage brokers will not require bills to
remit their differences until towards the close of next
week. .

Brokers' balances remain nominally at 1 to 1} per cent.
Commercial paper of first class is in demand, but the sup-
ply is small, and banks and other buyers of paper do not
seem inclined to take lower grades. The following state-
ment, made up from returns collected by us, exhibits the
receipts and shipments of gold and currency by the New
York banks during the week.

Week ending April 8, 1885. Received by | Shipped by Net Interior

N. Y. Briks.|N. Y. Bainks. MMovement.
CUTITEINCY cevracssssne sosssssassssassaes $316,000 | =%1,369,000 (Loss.. £553,000
GOld, ceseessernasmossvssoisssniasoonavas]  wosavewe | weemesws | sessenes
Total gold and legal tenders.. . 816,000 $1,369,000 |Loss.. . £553,000

The above shows the actual changes in the bank holdings
of gold and currency caused by this movement to and from
the interior. In addition to that movement, the banks have
gained $3,750,000 through the operations of the Sub-Treas-
ury. Adding that item, therefore, to the above, we have the
following, which should indicate the total gain to the
New York Clearing House banks of gold and currency
for the week covered by the bank statement to be
issued to-day.

Net Chinge in
Bk Holdings.

£553,000

Weck ending April 3,1885. Into Dunks. |Out of B.nks.

Banks' Irterior Movement, asabove 3816,000 £1,369,000 [Loss.
Sub-Treasury operations............ 9,750,000 6,000,000 !Gain. 3,750,000

Total zold and lezal tenders....| £10,566,000 | 7,464,000 .Uam.*&a.nﬁ)éo

* Thig gain will not count in full in this week’s bank statement, since
the Preasury disbursements for interest were not made till the latter
part of the week, and the banks report mercly the average of their
holdings for the six days.

The Bank of England reports a decrease this week of
£328 476 bullion. This represents £241,000 received
from abroad, and £569,476 sent to the interior. The
Bank of? France lost 3,164,000 francs gold and gained
1,328,000 francs silver. The following indicates the
amount of bullion in the principal European banks this
we:k and at the corresponding date last year. '

TApril 2, 1€85. Aprml 3, 1884,
Gold. [ Silver. Gold. Silver.
2 I 2 2 F -3

Bank of England ........ 25,662,906 ccucenc--. 25,331,884 ] ccecuesion-
Bank of France ..... .... 40,268,694,42,481,923|140.219,020(40,205,263
Bank of Germany .... ...l 7,226,750‘21,650.25(; 7,469,750/22,409,250
Total this week ....... v..73,188,35064,162,17:(|73,040,654/62,614,513
Total previous week .. ..'73.643.438'84,096.4 5%1173.198,259(62,735,154

The Assay Office paid $151,099 through the Sub.
Treasury for domestic bullion and $97,104 for foreign
bullion during the week, and the Assistant Treasurer
received the following from the Custom House.

——

Oonsisting of—
Date. Duties. - U8 Gold | Silver Oer
¢ Notes. | Qertifics. | tificates.
Mar.27 | $359,383 14| $4,000| $111,000 $i52.000/  $93.000
« o3| 314706 27| 2000 84000 79,00 149 000
« 30| 61039330 4,000/ - 93,000 335,000 128,000
« 31 426,784 50 2.006| 135,600 164000 124010
Apr. 1 403,862 25 7,000  57.000] 171,000 149,000
« 9| 415,394 24 1000/ 107,00¢| 180.000| 157009
Total | $2,560.723 70 $21.000| $607.000| ¥1.131,000] _ $800,000

THE WEST SHORKL n’E ORGANIZATION PLAN.

The plan of reorganization of the West Shore property,
as now submitted, though it may not be regarded with
entire satisfaction by the first mortgage bondholders of
the road, is probably the best that could be devised under
the circumstances. The advantages of the plan are thatit
provides for an adjustment of differences between con-
flicting interests, removes serious obstacles that in the
present conditions threaten a disruption of the enterprise,
and brings the_different parts of the system together so ag
to form a harmonious whole. Thus the West Shore will,
be invested with full control and possession of all the
property and facilities needful to its successful working, -
and become in fact, as well as in name, a trunk line
between the Lakes and the Atlantic seaboard. 7

The peculiar position that the West Shore is in now,
must always be considered in discussing the merits of any
plan of reorganization. If the first mortgage bondhold-
ers had a first lien on the entire property, the case would
be a comparatively easy one. They would in that event
simply exercise their rights under the mortgage, and fore-
close and take possession of the road. But they have not
a first lien on the entire property. Ifar from it. The most
important exception is that the terminal and ferry properties.
in Weehawken, New York and Brooklyn, are not covered by
the mortgage. Ilence foreclosure would not embrace these,
and separate arrangements with the same would be neces:
sary. Then, the bonds are not an absolute first mortgage
even on all of the road. There are liens on account of pur-
chase-money mortgages, claims against the company for right
of way and real estate, and judgments of various character
against different sections of the road. Further, there are
trusts ' covering the company’s rolling stock—cars and
locomotives—which the mortgage bondholders could not
claim. The receivers’ certificates which have been issued
of course also take precedence of the bonds. Moreover,
the North River Construction Company has claims for
expenditures on account of construction work; and the
New York Ontario & Western likewise makes certain
demands and has certain equities that must be disposed
of. Altogether, the situation is a very complex one, and
it is easy therefore to believe the statement of the bond-
holders’ committee that ¢unless some adjustments and
« settlements in compromise are made,” litigation growing
out of conflicting interests ¢ may prevent a foreclosure of
“ the mortgage and a reorganization of the company for

v years.” That is particularly to be avoided, and it was '

| to this end that the committeec had to address itself in

formulating a reorganization scheme.

Thus interpreted, the plan prepared has much to com-
mend it. The obstacles in the way of a unification of the
property have been overcome, the present first mortgage
is to be exchanged into a first preferred stock, a new first
mortgage for half the present amount and covering the
termin}jﬂs, ferries, cars and locomotives, as well as the road
itself—in a word, everything connected with the road—is
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1o be created, the claims of the North River Construction
Company and the New York Ontario & Western are to be
met with a second. preferred stock, and the common stock is
to be exchanged into new common stock. The position of
the present bondholders will thus be materially modified.
They will no longer hold a first lien of any kind. But, on

~ the other hand, coming in directly after the new mortgage,

and no further mortgage being possible except with the
consent of three-fourths of the preferred stock which they
get, that stock will be in the nature of a second lien, and
will cover not merely the line of road, as now, but also the
terminal and other facilities, for the new company is sup-
posed to possess thereafter a clear and undisputed title to
the whole property. It is of course an important conces-
sion to give a secured lien for one unsecured, but in the
nature of things that is unavoidable.

The only alternative that the bondholders have is to
proceed to foreclosure and take what property they can
get, but as that would leave them without the terminal
facilities essential to the life of the road, such a step
would hardly meet with much support. To be sure, it
might be more equitable if the holders of the terminal
property, like the mortgage bondholders, should make
concessions (which as far as the plan discloses, does not
seem to be the case), but the way these terminals are held,
their undoubted value and the relation and connection of

- the holders with the Ontario & Western, probably pre-

year.

clude the enforcement of that idea. The new mortgage
moreover, will be for only 25 millions, and bearing 5 per
cent interest, will call for no more than $1,250,000 per
As bearing upon that question, the point made by
the committee is well worthy of consideration, namely,
that the amount that has to he provided for now, in
advance of interest upon the existing first mortgage, is
nearly as great as will be required under the re-organization

~ proposed. Of course, it will be claimed by some that even
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this amount cannot be earned by the new company. Perhaps
not—under a continuance of the present warfare. But will
not the acceptance of the reorganization agreement, and
the placing of the whole property in the undisputed pos.
session of the reorganized company, pave the way for a
settlement of the war ? New York Central and other
rival lines would then have a responsible party to deal
with, and a restoration of rates might not be improbable
as a result. Or, the title to the property being perfect,
control of the road might be purchased in the interest of
such rival lines. Certainly the probabilities of some kind
of agreement would be vastly improved under a reorgani-
zation, and that in fact is supposed to be one of the main
benefits to flow from such an event.

The first preferred stockholders are to have the naming
of the first board of directors. That is of course as it
should be. Doubtless, though, the old bondholders would
be better pleased if the plan provided for a continuance of
such control for a number of years, or until something had
been paid on their stock. We suppose, however, the com.
mittee had-some such feature as this under consideration
and found serious obstacles to its incorporation in their
plan. Possibly the success of the arrangement may have
hinged upon the avoidance of such a restriction of control.
Assent may have been given to the plan by certain parties
having it within their power to defeat it, and who would

~ defeat it if the voting power were confined merely to the

first preferred stock in the way suggested. Nevertheless
it is interesting to observe that the present bondholders
will be represented by 55 millions first preferred stock
($110 of stock for every $100 of bonds), and in addition
there will be just 55 millions of second preferred and
common stock if it is all issued. The first preferred will

org/

committee in disposing of the new bonds.

of course have the advantage of any surplus of earnings
for dividends, and it will also have the exclusive right
of deciding the question of placing another mortgage upon’
the property in case the necessity arises. It should be
added, however, that in the opinion of the committee no
more than 10 millions of the second preferred stock will
be needed or issued.

In some minor particulars, though, the plan is fairly
open to friendly criticism. It is too general and indefinite
in several respects. For instance, in setting out the purposes
for which the new first mortgage bonds are to be used, no
particulars whatever are furnished as to the amount (ap-
proximately) that is required for each separate item.
We are told simply that with this mortgage it is intended
to take up receivers’ certificates, satisfy all claims, judg-
ments, purchase-money mortgages, extinguish trusts on
cars and locomotives, acquire terminal property, ferry
privileges, etc., and complete and improve the road. For
their own information the committee must have had each
one of the items approximately determined, and it is cer-
tainly much to be desired that the results were made
public. It is very important, for instance, to know how
much will remain for construction and improvement pur
poses, after meeting the other demands mentioned. If the
amount so remaining seems likely to be so small that
another mortgage will have to be placed on the property
ere long, it is only fair that bondholders should be ap-
prised of that fact. If, on the other hand, the amount is
likely to be large enough to cover all construction outlays
for some time to come, publicity is of equal consequence,
as it will disarm suspicion and deprive it of its power for
harm. Besides, some of the bondholders may like to see
upon what terms the terminal holders come into the
agreement, and govern their own action accordingly.

Then, again, no restriction as to price is placed upon the
That would
seem an omission that should be supplied. Is the price to
be par, or less, or more ? To be sure, some discretion in
the matter must be allowed to rest with the committee,
and it is not to be supposed that they will use this dis-
cretion unwisely, but the absence of all limit is to be
regretted. The same objecticn may be urged against the
provision giving the reorganization committee the right to
dispose of enough of the new bonds to pay them for their ser-
vices, subject only to the requirement that such allowance
for compensation be “reasonable.” The committee is com-
posed of prominent men, distinguished for their probity
and character, and they will do nothing except what is
right. Nevertheless, the insertion of a provision so broad
and unlimited in its scope, seems unwise, for a legal docu-
ment should always be as exact and precise as it is possi-
ble to make it. :

Furthermore, the provision defining the character of the
first preferred stock, and its claim upon net earnings, is also
stated very broadly, and allows such a wide latitude to the
managers in applying earnings to other purposes, that it is
difficult to determine just what the standing of the stock
will be under the same. It is declared that the stock shall
have a first lien upon earnings (up to 6 per cent), but not
till « after the payment of all operating expenses, (including
¢ renewals and repairs), taxes, insurance, and interest, and
« the reservation of a reasonable amount for working capital.”
With such a clause in the agreement the preferred
stockholders, if they wished to appeal to the courts to
enforce their rights, would find it mo easy task to estab-
lish their claim upon earnings. What is a reasonable
amount for working capital ? Is it a quarter of a million,
half a million, one million, three millions, or five millions ?
At any rate, it would depend upon evidence and the
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“discretion of the court, after perhaps a long litigation

Preferred shareholders have heretofore found it so difficult
to get railroad managers to recognize their rights, because
of this very absence of a definite limitation, that we do

not think the West Shore people ought to invite a repe-

tition of the same experience.
]
COTTON CONSUMPTION AND OVERLAND
MOVEMENT TO APRIL 1.

To-day we are able to make up our overland statements
for another month, and they now cover, therefore, seven
months of the crop season. :

OVERLAND MOVEMENT TO APRIL 1, 1885. “

Gross shipments by rail during March record a decrease
from the figures for the same month of 1884 and 1883,

and the decline in the aggregate for the seven months

from the totals for the same period in the two preceding
geasons has, therefore, been further augmented. - The
movement has been 88,361 bales, against 111,249 bales
last year and 106,162 bales during the same month of
1883; for the seven months of the season the figures reach
842,828 bales, against 873,670 bales for the same months !
of 1883-84 and 989,656 bales for the corresponding period
As a part explanation of the lesser
movement the past month, it will be noticed that the
shipments are not made up so largely from the stocks at
interior towns as in 1884, when those stocks were reduced
fully 90,000 bales, against 68,000 bales this March. The
net movement for the month is also below that of March
a year ago, but in excess of 1883; yet the loss from last
year is not so large as in the gross, and thie comparison is
therefore more favorable. The month’s net is 54,400
bales, while in March, 1884 it was 65,258 bales and in
1883 was 45,768 bales. The total for the season to date
iz 29,854 bales in excess of last year, but falls 16,142 bales
behind 1882-83. The details of the whole movement
overland for the three years are as follows.

OVERLAND FROM BEPTEMBER 1 TO APRIL 1.

1884-85. | 1883-84. | 1882-83.
Since September 1 Shipped—
From 8t. LOUiS . coeemrcaicaeiccenannns 248,802| 263,749 343.779
Over Illinois Central......cocceeecnaen... 131,815 49,038 19,836
Over Cairo & Vincennes ........c..ccceu.. 150,010| 156,108| 182,562
Over the Mississippi River, above St. L. 15,050 75,967 106,018
Over Evansville & Terre Haute ........ *30,000 21,163 21,052
Over Jeffersonville Mad. & Indianapolis 35,014 42,333 43,479
Over Ohio & Mississippi Branch........ 15,889 59,651 53,158
Over Louisville Cincinnati & Lexington 38,095 53,104 45,078
Receipts at Cincinnati by Ohio River... 31,700 17,892 36,083
Receipts at Cincinnati by Cin. Seuth’ru 61,3848 71,823 64,747
Overotherroutes. .......ccceveeuinnennn. 73,262 36,732 68,458
Shipped to mills, not included above... 4,715 . 6,103 5,321
Total gross overland .....cceveeenn-. 842,828; 873,670 989,656"
Deduct—
Receipts overland at N.Y., Boston,&e.{ 206,135 292,751 332,888
S8hipments between (or South from)
Western intericr towns ............. 50.7330 43,336| 10,946
Shinments inland and Sowthern Spin-
ners’ Takings (not oltherwise de-
ducted) from—
GAIVERLON ey emmmiiveis simssmarnsaasams] = sewsis 160 8
NoW Orleansi . qaasavwis assswsssssws s 4:.49:.’.l 108 37
MODIO . . i conis s ommrsmessons smeswnwms 11,857 3,627 20,221
Savannal ... oeiiier ceciiaiieeea 1.107 1,160 . .eeue
Charleston . .c..ceeeeceecne coaverasanns 5,638 [UPUUTE
North Carolina ports cceee ceeveemenan. 1,268 73 752
VIrGinia POTLS. ceeeroseeecueacecoaaanna- 5,411 987 2,138
Total to be deducted......coeennn-. 986,646] 347,312] 417,232
Leovins total net overlandt .. ... 536,181 H26.3LR] 572,324

* This month’s movement estimared.

 This total includes shipments to Canada by rail, which since Supfmn-
ber 1, 1881, amount to 16,725 bales, and in 1383-34 were 13,9 L7 bales,
and in 1882-83, were 32,564 bales.

RECEIPTS, EXPORTS AND SPINNERS' TAKINGS.

Port receipts during March exhibit a decided decrease

from the figures of the same month in the two previous

years, and the total for the season to date is now 32,204 -
bales less than that for corresponding period in 1883-84-

from 1882-83 the decline is 782,756 bales. The receipts

at Galveston show the greatest falling off, (the main’
shortage in the present crop occuring in the Southwest),

but Savannah and Charleston both record increases over a

year ago. The month’s total is 163,503 bales, against

241,514 bales and 482,772 bales, respectively; and for the

Seven months reaches'4,562,91?1- bales, against 4,595,118

bales last year and 5,345,670 bales two years ago.

Foreign exports also fall behind previous seasons, yet in

consequence of the very heavy movement in the earlier

months the total for the season up to March 1-is still

slightly in excess of last year, but in comparison with

1882-83 the deficit is now 353,464 bales. The March

exports this year are 232,184 bales, while in 1883-84 they

were 379,528 bales and in the preceding year 503,290

bales. Our usual statement of receipts, exports and stocks

is as follows. -

—

‘Movement from | Teceipts| Receipts EXPORTS SINCE SEPT. 1, 1884, TO— -
yritr iy sw:ci sm;c; Great C | dpri
. 5, ept. 1, ept. 1, ea " Conti- April 1.
Aprit1, 1885 | %ogy " | V1883, |Britaine| TN | mene. | T
Galveston.......| 449,267 579,260| 148,939 7.470| 62,278| 218,687 19,398
Indianola, &c.. 10,636 8,349 ......| .. e 20 20  ......
New Orleans....|1,461,328(1,465,541| 614,634] 257,356 200,467|1,162,857| 216,254
MObil€auecansnns 226,201| 244,284| 43,180 ...... 700| 43,830 22,168
Florida...ee. sees 75,006 40,974 8,385 ...l ... 8,585 2
Savannah ....... 608,757| 640,085| 178,375 11,609| 199,256 889,330|- 19,753
Brunswick, &c.] 9,708 7,784  .ecet|  ceeees|  eeeen cenee ceee
Charleston....... 508,541 416,740 163,087| 22,250 152,685 338,031f 8,990
Port Royal,&c. 8,271 13,2371  ...eii|  eeeeed| cesered aienen 2
Wilmington.....| 93,033{ 80,837 51,197  ...... 14,040| 65,287 1,385
Moreh’d C., &c. 9,585 12,387  ..eoei|  eveend] eeeeee] aiendl o ciiiee
Norfolk .......... 536,880| 565,838] 208,184| 6,375 11,775 288,814| 15851
West Point,&c.| . 272,657| 217,551 85503 ...... 18,895 49,488 [}
New YOrk .......| 61,684] 06,019 343,027 32,646] 127,585| 504,458 848437
BOStOR....uneensn 7.976] 148,995 98,561 ...... 418| 98,979 6,310
Baltimore........ 26,470{ 20,333, 109487 3,050, 87,501y 150,038| 14,014
Philadelphia,&ec.| 39,755 27,404| 49,553,  ...... 4812 54,865 11,721
Total 1884-85.....(4,562,014  ...... 2,108,182 34i,155| 9015,432(3,364,719| 685,111
Total 1883-84.....| ...... 4,595,1182,002,556, 410,558 620,769)3,323,883 718,074
Total 188283... | ..... 5,345,670/2,250,650! 855,768/1,111,765!3,718,163| 846,618

* Great Britain exports include to the Channel.

Using the facts disclosed by the foregoing statements,
we shall find that the portion of the crop which has reached
a market through the outports and overland, and the
Southern consumption since September 1, this year and
the two previous years, is as follows.

| 1884-85. | 1883-84. | 1882-83.

Receipts at the ports to April 1..... bales.|4,562.9114,595,118(5,315,670
Net shipments overland during same time| 536,152 526,328 572,32¢
Total receipts......c..cco.ounon. bales.|5,119,036'5,121,446(5,917,994
Southern copsmnption since September 1.| 217,000 236,000 2.£0,000
Totalto April1.............. ....bales.!5,336,095 5,357,446]6,157,994

The amount of ~ cotton marketed since September 1,
1884-85, is thus secn to be 21,350 bales less than in 1833-84
and 821,893 bales less than in {SQZ-SS. To determine the
portion which has gone into the hands of Northern spinners
during the same period, we have prepared the following.

Total receipts to April 1, 1835, as al)_ové ................ hales. 5,335,096
8tock on hand commencement of year (Sept. 1. 1884)—
At Northern ports. ce.ecaercencaaciaae 87,415
At Southern ports. .o oo nn.- 24,313 —111,733
At Northern interior marketS. . ... ....cce.cans ' 4,457— 116,190
Total supplv to April 1, 1885 ... oot aiacniiaeiaees 5,452,286
Of this supply there has been exported ’
to foreign ports since Sept. 1, 1834, 3,364,719
Less toreizn cotton included... bales. 5,939-3,358.780
Sent to Canada direet trom West ... 16,725
Burnt North and South ........ ... mecemeeaaann 4,001
Stock on hand end of month (April 1, 1885)—
At Northern Dorts.... ccceoennnn bales. 381,332
At SOutherin ports oo .oifoee craavann 303,759— 685,141
At Northern interior markets........ -o..... . ¢,733--4,071,335
Total takings by spinners singe September 1, 1233£ ... 1,330,901
Taken by Soitherin 82INNATs. cce i ieeiaee e 217,000
Taken by Yorthern spinners since September 1,7188E..cc.ias 11,163,901
Taken by Northern spinners same time in 1833-84.... ...... 1,282,345

e e s

Decrease in takings by Northern spinners this year.bales 1 18,444
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The above indicates that Northern spinners had up to
April 1 taken 1,163,901 bales, a decrease from the
corresponding period of 1883-84 of 118,444 bales and a de’
crease from the same months of 1882.83 of 271,086 bales.

AMOUNT OF CROP NOW IN SIGHT.

In the foregoing we have the number of bales which
has already been marketed this year and the two previous
soasons. An additional fact of interest is the total of the
crop which was in sight on April 1, compared with
previous years. We reach that point by adding to the
above the stock remaining at that date at the interior
towns, less stock held by them at the beginning of the
season. -In this manner we find the result for three years
on April 1 to be as follows.

1884-35. 1883-84. 1882-83.
Total marketed, as above....bales.| 5,336,096] 5,357,446 6,157,994
Interior stocks in excess of Sept. 1. 136,000 88,000 250,000
Total in sight..... S bales.! 5,472,096| 5,445,446] 6,407,991

This indicates that the movement up to April 1 of the
present year is '26,650 bales more than in 1883-84 and
935,898 bales less than in 1882-83.

As it will interest the reader to see what has come into
sight each month of the season during this and previous
years, we have prepared the following, which shows the
movement for the last three seasons.

Months 1884-85. 1883-84. 1882-83.
September.... ... Haecee ceesneeenn 413,836 450,047 402,336
(8701 10) 1) o . R, 1,309,111 1,325,716 1,180,761
November.... coveecce cacevecaas 1,390,902 1,317,773 1,402,952
December......coocee cemnannnn- 1,360,404 1,264,816 1,435,006
JANUVATY :cecvicnssnss sasessnsmnnes 513,187 453,985 803,565
February.eeeeaee caneceaacnn oo 201,753 370,337 664,834
MATCh.cceiceecne ccmacancnnnnns 192,903 262,772 518,540

Total 7 MONths. ...........:- 5.472,096 | 5,445,446 | 6,407,994

WEIGHT OF BALES.

To furnish a more exact measure of the receipts up to
April 1, we give below our usual table of the weight
of bales. We give for comparison the figures for the same
time in the two previous seasons.

Same Same
Seven Months ending April 1, 1885. |peri’d in|peri’d in
’ 1883-84./1882-83.
Number of Weight in Average! Average| Average
Bales. Pounds. Weight. | Weight. | Weight.
TeXa8 .caeceu--- 459,903 236,652,287 | 51457 | 50981 { 519:34
Louisiana....... 1,461,323 697,784,120 | 477'50 | 478'13 | 484'35
Alabama ....... 226,201 112,648,098 | 498'00 | 49400 | 503-00
Georgia*... .... 784,371 368,364,153 | 469°63 | 468:00 | 482-90
South Caroiina.! 512,812 239,072,954 | 46620 | 467°1C | 47249
Virginia........ 809,546 330,486,620 | 470°00 | 47293 | 47564
North Carolina. 102,618 47,737,894 | 465°20 | 47040 | 471°19
Teannessee, &o..| 979,317 478,886,013 | 489'00 | 49400 | 505°00
Total..... .. 5,336,096 | 2,561,632,139 | 48006 | 482:72 | 49067

* Including Florida.

It will be noticed that the movement up to April 1
shows a decrease in the average weight as compared with
the same periods of the last two years, the average this
year being 480-06 lbs. per bale, against 482:72-1bs. per
pale for the same time in 1883.84 and 490-67 lbs. in
1882-83.

THE COTTON GOODS TRADE IN MARCH.

The business done was light and disappointing to ma_nu-.

facturers’ agents, and the resultant profits were unsatisfac-
tory to the mills. Brown and bleached goods were con-
spicuously quiet in first hands, but very low prices enabled
jobbers to move some large lots. Colored cottons, as
denims, cheviots, &c., were relatively more active than
plain goods, and a fair business was done in wide sheet-
ings, white goods and quilts. Print cloths were in fair
demand, but prices continued to droop, and sales of 64x64
«gpots” were made towards the close of the month at
2 1-16c. cash, '

ora/

1885. 1884. 1883.
MARCH Cott'n| Print-| Sheet-| Cott'n| Print-| Sheet-| Oott’n; Print-| Sheet-
: lo 3 ings, | low | n ings, | low | ing | ings,
cloths,|starnd-| mid- |cloths,|sta mad- |clot .stami-
64264| ard. |dling.|642x64| ard. |dling.|64x64| ard.
co Biaiise as 101g | 346 | 73 | 9114 373 | 8
312 ] 734 |.... .. Y - TN PRE— 911,41 373 | 8
312 | 7k {104 | 346 | Tl 91141 373 | 8
312 74 1101 341 | T4 |...... R - T P, a
313 | 74 {109 | 3371 714 9116 373 | 8
313 | 7% (10 | 337 | 71 | 91134 373 | 8
313 | 7% (|10l | 337 | 744 | 9114 371 | 8
Bioi|ee caan 10 | 337 | Tl 911441 369 | 8
‘13 A" N PR I - U B, 9114/ 369 | 8
‘13| 74 |10 | 337 | 714 | 91144/ 369 | 8
‘13| 734 |10lg | 336 | 74 .. ....|.. B...|eeat oa
‘13| 734 {10l 337 T4 91144| 369 | 8
‘13| 714 {1019 | 3'37 | 7M4:| 9ll14/ 369 | 8
10| 73 |109¢ | 337 | T3 | 9113 366 | 8
Bo.lee cn-. 1096 | 338 | T4 9% | 365 8
‘10 T34 |eeen oif-- Beeolenae .o 93 365 | 8
*10 714 |105g 338 | 74 93 365 8
‘09 | 734 [10114e] 341 ) TX4 (.. .... TNE - T ——
‘09 7l (1011} 344 | 714 9114¢| 3'63 | 8
09 | 734 [10115¢| 3-44 | 724 | 911;4| 3°63 | 8
‘09 74 |10% 344 | T4 95 363 | 8
< JU DR 108 | 344 | 74 9% | 363 | 8
‘09| 74 |..... 8..0.. ....|- ee. -.|..Holijday...
‘09 | 74 |10134¢| 344 | 714 |.... ..|..Holijday...
‘09 7l (10134l 3°44 | T4 ssnales Bisolon aone
‘G8 714 |101314} 3'50 | 734 953 | 3'63 | 8
‘08 74 |107g 350 | 714 95g 363 | 8
08| 744 |11 350 | 714 | 99;8| 363 | 8
- — 111;5 | 3'50 | 714 | 9916 | 363 | 8
07 | 7y 0] 8 e .| 9916 | 363 | 8
07! 73 (111g | 3501 734 | 9916 365 | 8

The above prices are—For cotton, low middling upland at New York,
for printing cloths, manufacturers’ prices; for sheetings, agents’ prices
which aresubject to an average discount of 5 per cent.

FINANCIAL REVIEW OF MARCH.

The 4th of March witnessed the quiet inauguration of
President Cleveland, and business circles were unruffled
by the event. The financial policy of the Government
was not to be materially changed, and the President had
already given his views upon the silver question in unmis-
takable terms.

In commercial affairs there was lack of animation, owing
partly to the extreme severity of the weather, which put &
check on spring trade. The week ending March 21 has
not been equaled in many years by any similar period of
cold weather occurring after the 15th of the month. The
principal exceptions to the dull routine of business were
caused by the war rumors from London, and a sharp
advance in wheat was made when the outbreak of hostilities
between Russia and England seemed imminent; afterward
the price declined on the receipt of more pacific advices.

Money continued to be very abundant, and therate on
call loans was generally 1@3 per cent and on commercial
paper 4@5 per cent.

At the Stock Exchange there was much irregularity in
prices, and a ‘dull business during most of the month.
Prices fluctuated according to the tenor of the advices
from London, advancing when war seemed probable and
declining when the prospect was more peaceful. Upon
the whole prices were weak, and the month closed with &
tone of depression. Among the events of the month
which had more or less influence were [the reduction of
New York Central's quarterly dividend to 1 per cent;
St. Paul's semi-annual dividend on common stock to 14,
and the Omaha preferred to 1} quarterly. The New
Jersey Central stock declined on the prospect that default
would-be made in April payments due by the Philadel-
phia & Reading. The New York Chicago & St. Louis
(Nickel Plate) road was’placed in the hands of a receiver,
and the abrogation of the agreement between the Pacific
railroads and the Pacific Mail Steamship Company for
ensuring the latter a subsidy of $195,000 per month.
Pacific Mail was one of the most active and irregular
stocks on the list, advancing sharply to 62§ on the passage
of the Post Office bill for ocean mail service, and breaking
down to 463 afterward on the proposed discontinuance of
the subsidy arrangement. The Central Pacific lease to
the Southern Pacific Company was announced just at the
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tion was issued on the 28th.

close of the month ; the West Shore plan of reorganiza-

Foreign exchange, on a dull business, remained quite
firm, and 60 days’ sterling bills advanced 14 cents during
the month—from 4 84 to 4 851.

The following summary shows the condition of the New
York City Clearing-House banks, rate of foreign exchange
and prices of leading securities and articles of merchandise,
on or about the 1st day of April 1883, 1884 and 1885.

STATISTICAL SUMMARY ON OR ABOUT APRIL 1, 1883, 1884 AND 18853.

1883. 1884. 1885.
New York Qily Banks— : . :
Loans and discounts 310,130,100 346,293,750 300,981,200
....... :|  49,036,800| 66,996,900 104,752,300
16,574,800, 14,333,800| 10,899,700
279,94 1,200| 346,709,5800| 353,443,900
$| 16,801,800/ 27,405,000/ 32,029,900
Legal reserve.... .cccecee vu-. $; 69,986,050| 86,677.450| 88,360,975
Reserve held......c..c....... $| 65,888,600 94,401,900, 136,782,700
Burplus rerRerve........ -cc.-. $|df. 4,097,450 7,724,450 43,121,720
Money, Exchange, Silver—
Call10BNS. - o «eeeeeer eeeane. 4270 1522 1211y
Prime paper, sixty days....... 626'¢ 425 . 425
Bilver in London, peroz....... 507d. 5011,qd. 49d.
Prime sterling bills, 60 days.. 4 821 4 88 485
United States Bonds—
38, registered option U.8 .... 1033 100 1003
68, currency, 1898............. 131 1361 133
418, 1891, coupon.... ........ 1133g 1133 11214
45 of 1907, COUPON.cueecannne- 1193 1243 1211y
Rarlroad Stocks— '
New York Central & Hud. Riv. 1261g 114 891g
Erie (N. Y. L. E. & W.)...... 37 2078 1233
Lake Shore & Mich. Southern. 108% 10078 €01g
Michigan Central.............. 933 91 57
Chicago Rock Island & Pacific 12219 118 113
Illinois Central.... ............ 146 1295g 1251g
Chicago & Northwestern, com. 1345g 116 941g
Chicago Milw. & 8t. Paul, com. 995g 850g 70
Delaware Lack. & Western .. . 1251 123 1063
Central of New Jersey.... .... 7214 863 32
Merchandise—
Cotton, Middl'g Iggﬂa,nds B 'rb 10144 1174 11
Wool, American ... B 37247 3324 33239
Iron, Amer. pig, No.1..8 ton 24 00224 50|20 50@21 56|18 00218 50
Steel rails at mills............. 39 00 33 25 26 00226 50
Wheat. No. 2 red win.#® bush {1 21 @1 2134 1031 Q0
. Corn, West. mix.No. 2.3 bush 602672 | 59U @601y | 4873 @491
L ~ Pork,mesS.............. # bLL.[19 20219 25 17 371 1300213 25
38y CLOSING PRICES OF GOVERNMENT SECURITIES IN MARCH, 1830,
4ok
1] 3s, | 63 3s, | 68
A 419s, | 4s, ; 2 4lgs, | 4s, ; 4
e March. |1891,/1907, 9PY 2O || aaren. |1891,11907,| JPEe Orer
3 coup. | coup.| o0\ ey, coup. coup.| " " e

3 g
The followmg table w1ll show the lowest, highest and
K closing prices of railway and miscellaneous stocks at the
[ r . - <
N New York Stock Exchange during the months of
= February and March, 1885.
Pied RANGE OF STOCKS IN FEBRUARY AND MARCIL .
v ——-February.—— ~———--HYarch.-- ——
P 7 RAILROADS. Jan.31. Low. High. Feb. 28, Low. Hzgh Mar.31.
| Albany & Susqueh... ...... 124 124 ...... 128 130 ......
L Atchison Top.& 8. Fe ...... 73 75% ...... 677 40 ......
i ~Bost.& N.Y.Air L.pf. ...... 904 90% ...... 88 9018 ......
o Burl.Ced. Rap. & No. ...... 87 65 B2 © wesess seEsess waasds
! Canadian Pacifie.... 371 37} 40 393 3614 40 37
. Canada Southern.... " 2914 2933 35 32 0 321 30
R Cedar Falls & Minn. ...... 10 11 10 . 9% 10 .. ...
i Central Towa........ ...... 7 11 111 118% 131 ._._....
: Central of N. Jersey. 334 3214 395% 38 31 4133 323
Central Pacific ...... 27% 27% 36 345% 294 353 29
Ches & Ohio........ *51g 6 63 *5lg 55g 64 54y
Do 1st pref. *10 103 1214 *11L 94 11134 *9L
Do 2d pref. *6 7 7 *8 5 7 *61lg
Chicago & Alton..... 13114 131 13314 ...... 13219 135 135
Do ref, ...... 151 151 ...... 152 152 ......
= Chic.Burl. & Quiney. 1177g 11814 12273 1214 1203; 1251 *121%
Chic. Mil. & St. Paul. 7134 7114 7533 7213 681 753% 693
Do pref. 1023 103 10719 105% 105 103 1077
Chio. & Northwest.. 891 893% 9733 9173 9¢5% 96l 9573
Do pref. *125 12 131 1311g §1273% 1321g §130
.Chic. & Rock Island:. 108 103} 114 112 11213 1163 113
Chie. 8t. L. & Pittsb. ...... T4 81g Blg 61g 9 61g
Do pref. <...ee 151 19 173 17 19 *15
Chie. 8t.P. Minn.& 0. 25 25 29 2513 2334 26lg *241g
i Do pref. 851 86 9114 86 84 8814 8514
. Cin. 8an & Cleve .. ...... 22 D2 sesves semmss  dwssss  sesess
‘Ciev. Col. Cin. & Ind. 32 3213 33 36 3312 35 ......
Clev. & Pittsb., guar. 13+ 134'g 13714 ...... 138 139 siass s
Col. & Greenv., pref. ...... 20 20  ...... 20 20 ..... .
°  Col. Ch. & Ind. Cent. -..... 114 11 sseves 11g 11g *3y
Del. Lack. & West'rn. £81g 883 10433 1021 99% 109 1065
* Prices bid. § Ex dividend.

FRASER
d394ristlouisfed.org/

F‘—"F ebmary ———

—~—— March.————

RATLROADS. Jan.31 Low. Hiah £eb. 28. Low High. Mar.31.
Denver & R. Grande *8 7 91g 81y 81g 7'73
Dubuque & S8iouxC.. ...... 60 €5 6l1g 6319 85
East Tenn. Va. & Ga.  *3 3 4 3% 358 43g 35

Do pref. *5 51y 653 61 6lg 8- *6
Evansville & T. H... ...... 399y 49 *43 47 52 48
Green B.Win.& St. P. ...... 3 3 21y 3 31 *3
15 613 15) 1) SR —— B semmew  mesemw e sewed 1934 2060 .....
Houst. & Tex. Cent.. ...... 20 *15 14 161y *12
[linois Central ...... 12214 512114 126 §12019 1245 127 245

Do L’'sed Line4 p.¢ ...... 831 - 85 ‘863 *86
Indiana Bl. & W..... 12 12 14 131, 124 131 *112g
Keok. & Des Moines. ...... 21g B  ciese wmenns eied  emence
Lake Erie & West.... 12 1213 17 155 14 1613 ......
Lake Shore.... ...... 613 6513 601g
Long Island..... .... 91g 734 73y
Louisiana & Mo. Riv. 26  ......
Louisville & Nashv.. 321g 313
Louisv. N. A. & Chic. 263 25
Manhattan, consol... 73% §773
Manhattan Beach Co. 15 ......
Memphis & Cha’ston. ¢ - 44 37
Michigan Central... i 63 87
Mil. L. Sh.& W. ,prer. ..... 32 3434 ...... 34 3L  ......
Minneapolis & 8t. L.. *101a 1134 13 12 11 1234 *111

Do prer. *26 2731 291 23 25 23 251g
Mo. Kans. & Texas .. ' 143 1474 185 17} 1714 187 175
Missouri Pacific..... 9431 9073 97 907g §891g 913 §90
Mobile & Ohio ....... 7 8 91y 8 9 .9 =8
Morris & Essex ...... *117 118 122 122 118 122 *118
Nashv. Chatt. &St. L. 35 35 421 *411g 40 421 ...
N.Y.Cent. & Hud. R. 8714 8733 95% 9373 87 - 941z 887
N.Y.Chic. & St.Louis. 41 419 5 conaes 134 419 2

- Do pref. 8 8 9% 81y 4 9 41y
N.Y. Lack. & West .. 85 86 88 “8blg 871z 88% . ......
N. Y. LakeErie&W 12 11134 1413 1334 12 14 1214

pref. ...... 20 30 ...... 24 29 24

N. Y. & New Engl’d. 14 143 1714 *151 1573 17 165
N.Y.N.H. &Hartf'rd ...... 179 180 1791 180 182 ......
N. Y. Ontario & W... 103 1038 1233 113 8l 1183 *81
N. Y.Busq. & West .. ...... 178 3 3 21g 3 eeen..

Do pref... .. _.. 5 8 18 Hlg 6l S5lg
Norfolk & West.,pref 211 22 25% 241 22 241 ......
Northern Pacitic..... 1513 1573 194 18 163 19 173

Do pref. 733 3714 4355 4213 3914 44 395
Ohio Central......... 133 11g 158 11g 11g 3
Ohio & Mississippi... ...... 153 18% 17 141 1814 14ilg
Ohio Southern.... .. 91 9 11 ..... . 10 12 °  csseew
Oregon Short Line .. 16 15 16  couoms 1473 16 . 16
Oregon & Trans-Con. 12 1213 1433 134 12 14 125
Peo. Decat. &E’vule *12 1253 151 *133; 13% 1473 14
Phila. & Reading.... 16 151 189 17 133 181, 13%
Plttsb.Ft.W.&C.guar. ...... 119 124 ...... 123 128 126

Do special. ...... .io.e0 oo... ... 120 122 coases
Rensselaer & Sar..... ...... 137 138 Lewase 140 1421 ......
Rich.& Al. st’k, tr. ct. 2 1 21g 13 1% 21 .....
Richmond & Danville ...... 461 53 503 49 54 *48
Richmond& West Pt. ...... 19 24 22 221 264y 23
Rochester & Pittsb.. *23 273 314 314 25g 4 28

_Rome Water. & Ogd.. ...... 17 19 ..... . 18 I8 aeeses
8t. L. Alton &T. H.. ...... 21y 25 *21 22 231 22
8t. L. & 8. Francisco. *17 18 21 =20 191 203 ......

Do pre 36 351 381 *37 321 37% ......

Do . 1st Eref. 82 80 814l *53 §013 841 ......
8t. Paul & Dulut S | 24 oeess mszese samean  wesee A

Do pref. ...... 779 77l ..... . 80 8013 ......
8t. Paul Minn. & Man 834 81l 90 891 8755 9073 8sla
Texas & Pacmo.;.... 1213 12 1373 1313 1034 13% 11
Union Pacitic ...... 4914 463 -515 4738 41 481 423
Virginia Midland .... ...... 16 36  ascces 18 18  ......
‘Wab. 8t. L. & Pacific. *4 4 5 *4 4 5 433

Do pref, *121 ~ 11 13 *113 11 1214 *11

TELEGRAPH.

American Dist. Tel.., .oe.ee ciicar ceicne Leeeean 10 111 ......
Amer. Tel. & Cable.. 533 53 55 *53 5433 56 *33
Bankers’ & Merch’ts *31 ...... ...... *1 214 25 *2
Mutual Union....... ... ool al.ioe .ol 1414 14y ......
Western Union...... - 583 5714 633 5ulg §d53 603 §563%
EXPRESS.
Adams........ cceueen =134 133 135 *§133 132 134 *133
American ............ 91 9014 92 92 91 92 *91
United States........ *501g 50l 521g *§30 50 531 53l
Wells, Fargo & Co.... *106 07 110 *107 109 110 10973
" COAL AND MINING.
Colorado Coal & 1ron 91g 9 1333 121 10 13: =104
Cousolidation Coal.. ....... 19 20  sesaws 20 20 e
Homestake Mining .. 10 ...... ...... ...... 103 10% ......
Maryland Coal...... .ccece cecee cecece cean-s 8 8 .....-
New Ceniral Ccal... ...... 6 7 is & EEEeSE seEesEe  Sewese
ONtATI0 ..cvs: svessnans sososs 17 17  ...... 13 ) [ S
Quicksilver Min..... ..... o sEasEEE Seesed  eesees 419 = 413
Standard Min....... ... ve T m wmms  eedibiea  w@EEEE 114 113 .e...e
VARIOUS. 4
Canton CO .caveccecee waaene 40 14 R —— 45 45 cocsse
Consolidated GasCo. ...... 831 85 841 80 943 83
Del. & Hud. Canal.. 70 693 83 §78% 7Ll T9% 7Yl
- QOregon Improv. COm eenn 25 34,  Tebems 27 30 volaan
Oreg’n R’y & Nav.Co. 62 611g 6819 ...... 66 71 68
Pacific Mail.......... 54 54 56 463, 62% 513
Pullman Palace Car. ...... §11018 §115 §*11219 11213 115 113
= Prices bid.  { Prices asked. . 1 Ex-privilege. § Ex-dividend.
BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR MARCII, 1885.
60 60 De- 60 De-
Mch. | qays. mand i Mch. | gays. | mand. || Meh- | days. | mand.
N 8..... i 13....| 484 |487 ||25....|485 |4871
2.... 4384 4871 || 14....| 464 4 87 26....1 485 48713
8....148%8 |487 ||15.cccfierces Bilicis ooa 27....| 483 | 4871
4....] 484 487 ||16....| 4831 | 4861g || 28....| 485. | 487
5....| 484 4 87 17....| 41832 | 486 [{29....]|...... < 1
6....| 484 4 87 l 18....| 4831g | 4 86ig || 30....{ 48512 { 4 88
7....] 484 4 87 19....| 484 4861 [|31....] 485 | 488
[ JETP P S| v eeaa.il20....1 481 | 486 '
9....| 484 4 87 ! 21....] 484 ‘| 4861 ||Range |—
10....| +34 487 ]22....)...... L B pe— High| 4851 | 488
11....| 481 4 87 \ 23....| 4842 | 487 Low.| 4831 | 486
12....{ 484 4 87 J2-L.. 4 85 4 871

THE DEBT STATEMENT FOR

of business on the last day of March, 1885:

MARCH, 1885.
.The following is the recapitulation of the public debt as
it appears from the books and Treasurer’s returns at the close
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— Amount ' - - o
odkmount | mnerest. | BRonetent@ommercial English Hews
Interest-bearing debt— ‘ ~
B vy b 250,000,000 = RATES OF EXCHANGE AT LONDON AND ON LONDON
Bondsatipercent......cccceueeenne . 737,710,900 AT LATEST DATES.
B g sertiontas 10k 200
Navy pension fund ."."-:::’: 14’000:000 ) EXOHANGE AT LONDON—Mch. 20. LEXOHANGE ON LONDON. )
) y atest 5 !
Total interest-bearing debt........... $1,196,119,600{ $10.945,579 On— Time. Rate. Date. | Time. Rate. i
Debton whichint.has ceas’d since mal'rity 4,951,305] . 242,310 —_— | —— §
Debt bearing no inleresi— 3 Amsterdam.| Short. |12'1% ®12:2% ||Mar. 20| 8hort. 12:10 ;
0ld demand and legal-tender notes.... 346,739.081 Amsterdam.| 3 mos. [12:334 @124 {[Mar. 20| .... | = eeee-s i
Certificates of deposit....... SR 27,215,000 Hamburg.. . (2069 @20'73 ||Mar. 20| 3 mos © 20733 33
Gold and silver certiticates 296,699,371 Berlin ...... “ 2070 @20'74 |{Mar.20 “ 2033k :
Fractional currency ($15,343,033, less Frankfort...| * [20°70 22074 ||Mar, 20| Short. 20749 ¢
amount estimated lost or destroyed | Vienna. ..... s 12564212583 }| Mar. 20 ad 1243 ;
$23,375,934) coviicniiemnionnicaneienaen 6,967,099 %ntiwerp. Ch“ " g?gzls%ésg‘:%‘g i}ar. 23 h“ k 3:;;3&% 5§
——— AriB. .. euns rcks|23:33 3 Mar. 20|Checks 25° i
Total debt bearing no interest........ $677,620,351 |.cuecans cenennan Paris........ 3 mos. |25'55 @25'60 |{Mar. 20| .... | = c-c-ee i%
Unclaimed Pacific Railroad interest .....i-.c. c-eeeeeeen-- 4,229 (S}S. Petersb’s) ) _2%16@2439 5 a}ar. 20| 3 mos. e §
eNnof.. .nu.- 25764 225°8114 [ Mar. 20 ** 25° g
POtAl.ceeveenccer cosemaccaccimasaans o= $1,878,721,656 $11,192,119 | Naples.... .. - 23761 225°811||Mar. 20 €1 ceeese g
Total debt, principal and interest, to date ..... -.cc.-...- $1,889,13.776 | Madrid......| ¢ 4664240671 || Mar. 20| * 4750 ¥
Total cash il TreasurY . cc.eaeeeaccese cnnssasesanemonosass 484,474 174 E‘;ﬂdi)lz ceniea 4 46?15@46713 Mar. 0] ‘. | eeeens ‘e
’ — L1} | R, 6% 5111,4@5113 Mar. 20 L i3
| Debt, less cash in Treasury, Avpril 1, 1885 o ovnnneene--0.|$1,405,439,602 | Alexandria . ¢ m. 10 Mar. 20 e g
‘ Debt, 1ess cash in Treasury, March 1, 12T I ——— 1,405,923,350 | Constant’ple W ] seeses Mar. 20 5 110°00
——a——— | New York...|60days|  ...... Mar. 20/60days 4834
Decrease of debt during the past month..c..ccenennn. $183,747 | Bombay ....[dem’nd|ls 7d.@18.71;¢d.|| Mar. 20 tel. tsis 18. 629g2d.
Decrease of debt since June 30.1884..........-..---- $44,610,633 | Calcutta..... |18.7d.@18.717.d.||Mar. 20| 1s. 61533(1. '
CURRENT LIABILITIES— Hong Kong.|. ... | --ecee Mar. 20| 4 mos. 38. 6ad, i
/ Interest due and UNPaid .cc..eeeecae cocmniecaicatacnnanns $1,552.533 Shanghai....| .... | = ...... Mar. 20 48. 107%d. B
Debt on which interest has ceased. ... ..cooeeeeceeceencans 4,951,505 i
| glotledrest dth%reon, casipeassosenenrasanadts et S 296 gggg 1 (1) | From our own corresponaent. | i 51, 7985 !
and silver certiticates. ....ccccceezacacscemazazoancnss 699,37 L
; U. 8. notes held for redemption of certiticates of deposit. 27,215,000 - . . LON_DON’ MaFc 21, . %
Cash balance available April 1, 1885...cceee ceemnnnnnns 154613451 | The political situation has not appreciably varied during the t
| TOtAL. - oo e evnvaaagen s seenans $184,474,174 week. We have not drifted into war so far, and probably the 1
, AVAILABLE ASSETS— - . | tension of the Anglo-Russian relations is hardly so severe as it iy
, C88h iD the TrASULY . cu..ezczvsensnnnsnssenemssmmnsczonsans $184,474,174 That is . . &
1 Bonds issued to the Pacific Railroad Companies, interest . was. at is about all that can be said on the subject, excep
: Inlzggﬁlg(}z .323'En“é”ﬂgtsﬁiﬁeﬁa&“““’"”“ outstanding.. 6*»353'3;3)% that the matter is now viewed with more calmness than at i
, Interest paid by the United SEATES. ...oeereerammaanaaes 65,033,209 | first, because a pacific solution of the difficulty seems possible. ;
- by e AR e #19,154,305 | On the other hand, it would be idle to maintain that all danger '
) By cash payments, 5 per cent of not carnings........... 655,198 | of an outbreak of hostilities has passed. Consequently the
Balance of interest paid by United States............---- 45,223,705 - <
L uneasy feeling, although less clearly defined than at the com-
mencement, is still sufficiently prominent to check confidence

UNITED STATES TREASURY STA TEMENT. . -
and prevent an extension of commercial operations.

The following statement, from the office of the Treasurer, The general state of trade remains much the same as it was.

was issued this week. It is based upon_ the actual returns s v % ]
from Assistant Treasurers, depositaries and superintendents of | The quietness in the hardware districts continues, but the

i mints and assay offices: tendency is no worse. In the wool and cotton districts what
‘ may now be regarded as an average business has been trans-
1 ag e D
] ‘ Assets. |Litbilities.] Dalances. ) . 2 :
_ 3 S acted, values being retained at their former level. The colo-
: " il —Coln . ‘177 153 oo 3 i nial wool sales have opened with fair spirit, but not without
; T 1L YT S ——— 64,207,565, . 41070 ? | some irregularity in values. There are no signs of an extend-
. e el ,"' 3] | 3 . . - . . .
Cortiflcates .....ooeveverereuanninns 153,337,530i i ’; | ing spring trade. Operations remain restricted, and in the
k- Less on hand........ R 3 S 37,880,900, - T115 847540, aggregate are below the reduced totals of last year. Appar-
3 ‘ T o0 IUTRTUPURRURRTUPRTUPPIR IPIPUPPRIYY PRPIRPPRE o et /125,793,256 | ently nothing but the emergence from our political troubles i
Silver.—Standard dellars........... 156,698,462 ! and the restoration of peace throughout the Empire will enable it
BHIOD foismn vammnais 3 baiwicas s 3,887,494 A ; . :
: , oat YTYTTET 160,585,976 ‘ us to welcome back an era of commercial prosperity to which
Certificates ............ coooiieennn 3,361,8 |
: we have been so long a stranger. Of course the absence of
Lesson hand .........eoeeeienses 30,861,615 ! . :
: ‘ N s Ly woywe v B 112,500,226/ — life in dealings is in no small measure due to the elimination,
Net BIIVer. ... ceviseireraaenesane]erneiosreeeiloonenaesenes Lo ciaie s vommes | i N . : o 32
United StALes NOLES. .. .ccovreervesfireesnsesss 46,683,285 Lo or at least reduction, of the speculative element, whereby i
' CertiBEateN.. . susmvisvususs vavens sas 27,215,000 i business is carried on with much less friction than in times of 44
| . . oL .5
- 1048 OO BT s xsnsas guneee o> ooty 6:210.000! inflation and fictitious values. Whatever profits are now
, Pk 1. B DOLOS. « covnensmewnins sspss sws s aunfionsermnonss | et s nass ' 20,473,238 | earned may b2 accepted as genuine, but even allowing for the
4 # National BAnK NOtes ......ooeeeeveesfeeenenine. 2,136,008, ... oceeinns i 2,136,008 P : la 3 ; :
e e ; ' sound: incipl n which trade is being conducted ju
- Deposits in Nat. Bank depositar’s.|............ 12,809,219 .vvueen.. | 12,800,219 er principles upon which ¢ S ed Just
. RBOORIY} e 27 27 T | now, our commercial position is not nearly sostrong as it ought
: QORI sl waen » mosinss sians s grmnges o 403,655,287 254,857,706 200.207.521 | | dach for the better will be heartil 1 od
. Public debt and interest— ————= | 10 De, afl ac ane f)r the bet e.r wl e hear 1. y welcomed. 4
: Interest due, unpaid .............. 1,552,538, i ; Money is becoming distinctly easier, and the agricultural out- i
: ;;ig:;ﬁ?::?rﬁatureddcbt """" : 431‘,?,)3! ‘_ ' look is promising; but these favorable influences are so far i
. ' Fractional CUTTENCY....cveeevenenes 8,47 "_ inoperq.tive to ‘stimulate trade, being temporarily at least over- ;
i . Int.on Pac:RR.Db’ds due,unp'd.| 42,570 ’ —— balancéd by more weighty considerations. [
py EE R R R AL T R N y ‘ 3
. Fractional currency redeemed. 3,478 @ i The Bank rate has at length been reducel from 4 per cent, ;
‘ One and two yr. notesreieem’d 33 oo : s o 1/ K
4 Interast checks and coupons pd. 40 896/ 44,407 at Wh,wh }t wg Sfﬁ;f d on J;:ln_uarz ~9l,h. lait’. to 3:12 fp?lr C?ntl.;. ? n !
— = x urn just issued fu usti £
TOAIS. «evnernernrssneensennennnsefonnsenonenne '463,609,691 261,150,168 examination o R weesd re J .. v o 5
To redeem U. 8. n0tes, Acts T5&'82| .veeveerees|iverurrunes 100,000,000 the movement; in fact in the present position of the Bank of
Fund held for red. notes Nat. Bks. | England the rate could just as easily have been fixed at 3 per
_ “ failed,” “in liquidation,” and cent as at 6 t fi Com red with a year vl
) “peducing circulation”......... ...] 88,686,507 ll t}?n t av1 s;resen tglz}‘;e' ompa 1 N y agot: b(l)erz o
A ‘F'ndheld for red.Nat. gold bk.notes| 139,834 - ; e rate was 3 per cent, the reserve shows an increase of abou
nt v J o . ! . . 3
= Five p. ¢. f'd for red. Nat.Bk. notes| 11,803,886 | . £1.300.000 and the stock of bullion, £600,000, There is no
g ——— e eeeees 50,680,227 ’ , y k :
L; Nat. Bk. notes in process of red.|........... 5,176,031, probability of a stronger demand for money this spring than 5
S Post Office department account...| 3,203,587 i there was last, and the disinclination on the part of the direct-
Disbursing Officers’ balances....... ; 24,233,408 ! 1 N B ib d ] - 4
- Undistrib'd assets of failed Nat.bks; 505,432 ; ors to go any lower just now may be attributed to the possi-
Currency and minor coin red. acet. 84,027 i bility of political complications and the consequent disorgani-
Fractional silver coin redemp. acct. 101,816 i . .
Int. acct. Louisv.& Portld.Canal Co| el zation of n?onet‘ary affairs. The reserve now stands z.a.t the i
" " Treas’r's tr'nsfer chks.&dfts.out gl 6,609,463 P unusually high figure of £18,270,442, and the proportion of !
Tl‘eai;lrgr ;J.sd. Agt. for paying int. . : reserve to liabilities is as much as 49 per cent, or about 2 per ¢
ol on . C. S e & Seiae gEneese K | . . :
ones ————— e ' 84,847,566 cent more than last week. The actual stock of bullion is now. e
Interest on D. C. bonds paid......} . veeveesee |' 10,859, ‘ £22 862,987. A comparison of the present return with that
o T S . 465,586,084 446,627,059 issued at the close of January, when the last change was made 1
3 A Brlaﬂcte [ S ool et Lo .. . 22,250,025 | in the Bank rate, shows some interesting results. During the it
ssets not available: Miner coin. ,052; TRy
a8 Fractional silver coin............ 30,832,326 ; . Seven. Wee.‘ks the -posmon 0£, the. Bank 0? Engl.and has been 3
: — ——| _81.508,8%8}............ 31,508,978 | steadily improving. The public deposits which had been %
Aggregnte .................................. 500 395.3R2 (446.827 9%y 59.747.408 depleted by the payment of the dividends have since been con
Digitized JERASER : : S : ‘ i
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siderably augmented by the revenue collections, and the Bank
has thus acquired efficient control over the outside market.
Annexed is a comparison of the state of affairs at the two
dates : ,
January 28, March 18, Increaseor
1885. 1885.

. Decrease.
Circulation (excluding 7-day and £ 2 £
other bills.....ccemeeaar ceaae.. 24,055,520 23,342,545 713,025~
Public deposits....ccevecaecena..... 5,992,839 12,354,401 6,361,562+
Other deposits.......cccvaeeenae... 24,622,056 24,783,574 161,518
_Government securities............ 13,653,665 14,651,801 998,136+
Other securities........ ccaean..... 21,142,434 22,701,003 1,558,569+
Reserve of notes and coin........ 13,938,368 18,270,442 4,332,076+
Coin and bullion..........ce....... 22,243,936 25,462,987 3,619.051+
Proport’n of reserve to liabilities. 4524 p. c. 49 p. c. 3% p. c.+
The following are the present prices for money.
s Open market rates. Interest allowed
‘E ) Jor deposits by
Bank Bills. Trade Bills. ot Disc’t H'se
E Three | Four | Siz | Three | Four | Six | Stock | At |7to14
Months|Months|Months| Months| Months| Months| Banks:|Call.| Days.
Feb.18| 4 [336@ —[3}6@ —|[826@3Y SK@ —|8UB4 [36@3%| S 8 [84-3%
“ 20| 4 |S16@ —|33s@3581@336 33@ —|356@33(|8%@4 8 3 |34-34
“ 2714 |3%@ --(34G —|3}%a —-|3%@3%%6 —|3%ae3%| 3 8 [814-8Y
Mar. 6/ 4 |3%@ —|34@ —|31@ — 3@ — 3@ —|3368@3%| 38 3 |[8%-8Y4
“« 184 [s14@856/33@ —|3ua —'3%@3% 35%4@33(/304@%6| 3 | 3 |34-34
« 20| 8|2%@3 [234@3 [¥76@ —I8}4nom|Sifnom|@3k! 26 | 216123123

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols,
and other items, compared with previous years:

1885. 1884. 1883. 1882.
Circulation excluding 2 2 2 2
day and other bills. 23,342,545 24,023,165 24,774,665 24,588,415

Public deposits ...... 12,354,401 12,945.357 10,156,225 9,184,368
Other deposits.... ... 24,783,574 22,982,337 22,938,079 23,697,209
Governm’tsecurities. 14,651,801 12,453,063 13,361,623 13,296,309
Other securities...... 22,701,003 24,981,178 24,637,681 23,049,028

Res’veof notes & coin 18,270,442 16,979,269 13,596,059 15,112,531
Coin and bullion in .

both departments.. 23,862,987 25,252,134 22,620,724 23,960,946
Proport’n of reserve

to liabilities ........ 4900 47 . 407 45%
Bank rate........ .... 31 p. C. 3 p.oc. 3 p.c. 3 p.c.
OONBOIS. s veeeonnes 985,00,  10115ad.. 1024,  101%d

. wheat, av. price  31s.4d.  37s.7d. . 42s.2d. 448 7d
Mid, Upland cotton.. 55d. 534, 5d., 61gd

No. 40 mule twist. ... 94d. 95gd. 9%d. 1073d:
Clearing-House ret’n.123,496,000 123,946,000 147,291,000 13€,592,000

The Bank rate of discount and open market rates at the

chief Continental cities now and for the previous three weeks
have been as follows:

March 19. March 12. March 5. February 26.
Rates of
Interestat | Bank | Open | Bank | Open | Bank | Open | Bank | Open
Rate. |Market | Rate. |[Market | Rate. | Market| Rate. |Market
Paris..cococieees| 8 23 8 %4 3 23 3 28{
Berlin....... ) 5 8¢ 5 3 4 23¢ 4 2%
Frankfort........| 5 81¢ 5 s 4 26 | 4 25¢
Hamburg........ 5 8y 5 234 4 214 4 236
Amsterdam.. s 254 8 23 3 256 3 256
Brussels 4 38 256 3 256 3 234 3 .| 2
Madrid...........| 43¢ 414 414 43¢ 414 434 414 414
Vienna.....c..... 4 3a 4 35¢ 4 Sig 4 814
8t. Petersburg.. 6 8 6 6 8 8 (] 8
Copenhagen..... 4 4 4 4 4 4 4 4

Messrs. Pixley & Abell report as follows on the state of the
bullion market :

Gold—A Continental order has absorbed part of the arrivals, and has
attracted a considerable amount of bar gold from Paris, the French
exchanges allowing of such an operation. The arrivals in coin from
that quarter and from Germany have, however, all been sent into the
Bank, which has received since our last £411,000. The Ballarat has
arrived from the East with £95,000; La Plata from Brazils, £22,500;
%!ose‘l)le from West Indies, £8,000. The Rohilla takes £10,000 to

ombay.

Bilver has improved since our last quotation of 49d. with higher Indian
exchanges (partly owing to the favorable Indian budget, and the an-
nouncement that the Public Works Loan will be brought out in sterling
in London, instead of in rupees in India), and we this day quote 493;¢d.
firm. The Moselle brought £6,000 from the West Indies; the Republic,
£24,000 from New York. The Rohilla takes £122,C00 to Bombay.

Mexican Dollars—The Ville de Brest has arrived with £110,000, but
as these coin have not yet been dealt with, we are unable to give any
gquotation.

The quotations for bullion are reported as follows:

Price of Gold. Mar.19, | Mar.12. Price of Silver. | Mar.19. | Mar. 12
s. d |s a a. | a
Bar gold, fine.. o0z.| 77 9 9 Bar silver. fine..oz.| 49 3-16 49
Bar gold, contain’g. Bar silver,contain-

ing 5 grs. gold..oz.| 49 9-16 4934
Cake silver.....02.| 53 1-16 5274
Mexican dols...oz.) ...... | ......

20 dwts. sllver.oz.| 77 103 | 77 10%¢
Span. doubloons.oz.| ........
8.Am.doubloons.oz.} ........

According to an account just presented to Parliament, the
amount of three per cent stock converted by the Government
and by private persons respectively up to Nov. 29, 1884, into
214 per cent was £19,230,400, of which only £6,324,267 was on
account of private persons. The increase in the capital of
the debt is £1,515,604, and the decrease in the charge, after
allowing for an annuity of £15 547 to extinguish the nominal

increase of capital in fifty years, amounts to £46,756. On the
expiration of the annuity the decerease in the charge will be
£62,303.

A very disappointing dividend announcement has just been
made by the Anglo-American Telegraph Company. The
directors have resolved, after placing the sum of ‘£37,599 to
the credit of the renewal fund, to declare an interim dividend
for the quarter ending March 31, 1885, of 4s. per cent on the
ordinary stock and 8s. per cent on the preference stock. At
this time last year the preferred stock realized 25s. per cent,
A war of rates is said to be threatening, and there are rumors

'of a sixpenny tariff to be introduced as soon as the Gould

cables have been repaired.
The character of the grain trade has rather altered during

.the week. The firmness recently noticeable, owing to the

political tension between this country and Russia, has in a
great measure disappeared, the chances of war having been
reduced according to present beliefs. At Mark Lane on Mon-
day the occasional advance of 6d. to 1s. per qr. previously
recorded was about lost, and since then the trade has relapsed
into its former inactive state without any further change in
values. Unless the political prospect again becomes cloudy,
it is more likely than not that the trade will remain very quiet
and there possibly may be some difficulty in checking a relapse,
The large supplies of grain on passage and the heavy quanti-
ties shortly due tell against prices, Certainly Ameri-
can shipments have fallen off materially compared with
what they were a week ago, and the stocks held here
are greatly diminishing; but with the knowledge that supplies
in the immediate future will assuredly be ample, and that
there is no chance of a revival of speculative dealings, it will
be idle to look for any increase of firmness, at least just at
present. Some inquiry for white wheats off coast has been
made on French account, and of late a rather large quantity
has been taken. These purchases have, however, apparently
been made in anticipation of the new import duty of about
5s. 3d. per 480 lbs., which will shortly be imposed, and which
there has naturally been some anxiety to avoid. But with
wants thus supplied in advance, French purchases may be
expected soon to fall off. ~ A quiet hand-to-mouth trade in the
immediate future seems foreshadowed with tolerable clearness
in the absence of any specially exciting influence, either
political or agricultural. ‘

The following return shows the extent of the imports of
cereal produce into the United Kingdom during the first
twenty-eight weeks of the season, the sales and average prices
of home-grown produce for the same period, and other items,
compared with last season:

- IMPORTS.
1884-5. 1883-4. 1382-3. 1881-2.

Wheat............ owt. 25,863,002 30,512,717 34,930,201 33,520,146
Barley..ccccar ceaeeans 9,715,198 10,345,666 10,228,150 7,913,489
L ;11 E R 5,722,833 6,791,206 7,836,902 4,777,308
Peas.... comeccscascens 1,086,039 990,171 1,219,690 977,511
Beans......c..ccaa..... 1,958,360 1,433,649 1,398,411 970,767
Indian corn........... 12,065,233 14,860,442 8,647,917 12,018,661
Flour......... cavsanwen 8,763,877 8,373,691 9,415,800 6,599,797

Supplies of wheat and flour available for consumption in twenty-
eight weeks, stocks Sept. 1 not being inclnded:

O 1884-5. 1883-4. 1882-3. 1881-2.
Imports of wheat. cwt.25,863,002 30,512,717 34,930,201 33,520,146
Imports of flour....... 8,763,877 8,373,691 9,415,800 4,599,797
gales of home-grown..26,210,860 25,195,542 23,755,472 21,880,643

Total:caesasscsaies 60,837,739 64,081,950 68,101,473 60,000,586

In the following statement is shown the extent of the sales
of home-grown wheat, barley and oats in the principal mar-
kets of England and Wales during the first twenty-eight weeks
of the season, together with the average prices reached, com-
pared with last season:

1884-85. 1883-84. 1882-83.
Avge - | Av'ge Av'ge
Sales. | ppricel Sales. | ppioe Sales. Pngc
- | s d. A s. d. 8. d.
Wheat, qr8..cccceecca. 1,829,951(32 5(1,756,552|39 4]1,370,708/41 2
Barloy....caas scssssss 2,805,457(31 5(2,816,363{32 9|1,750,098/33 11
Oat8.......... Y ... . 204,785|19 9] 243,725119 &| 178.782(2011

Converting quarters of ‘wheat into cwts., the total sales in
the whole kingdom during the above periods were as follows:

1884-5. 1883-4. 1882-3. 1881-2,
Wheat............ ocwt. 26,210,860 25,195,542 23,755,472 21,880,643

The following shows the quantities of wheat, flour and In-
dian corn on passage to the United Kingdom.

At present. Last week. Last i/car. 1883.
Wheat........ qrs. 2,738,000 2,838,000 1,691,000 2,320,080
Flour,equal toqrs 240,000 232,000 275,000 * 260,000
Indian e¢orn....... 254,000 283,000 1140,000 - 371.000
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Gommercial and BXiscellaneons Hews

" NaTIONAL BANES,—The following national banks have lately

been organized:

3,325—The First National Bank of Traverse City, Mich. Capital, $50,-
000. John C. Lewis, President ; C. A. Hammond, Cashier.

3,326—The Aberdeen N ational Bank, Aberdeen, Daketa. Capital, $50,-
500. John T. McChesney, President; no cashier.

3,327—The National Bank of the State of Florida, Jacksonville, Fla.
Capital, $100,000. Daniel G. Ambler, President; John N. C.
Stockton, Cashier.

Bonps HELD BY NATIONAL BANKS.—The following interest-
ing statement, furnished by the Comptroller of the Currency,
ghows the amount of each class of bonds held against national
bank circulation and to secure public moneys in national bank
depositories on April 1. 'We gave the statement for March 1
in CHRONICLE of March 7, page 293, and by referring to that the
changes made during the month can be seen.

' U. 8. Bonds Held April 1, 1885, to Secure—

Description of Bonds. Pubtic Deposits Bank Total Held

in Banks. Oirculation. :
38, Aot July 12, 1882.... $7,503,000 |$145,193,450 |$152,696,450
Currency 68.............. 120,000 3,520,000 3,640,000
4 percents...cc.c...... 1,866,500 48,884,550 50,751,050
4percents.......cccae.-- 7,425,500 117,788,850 125,214,350
Total.coz: : sssswassses $16,915,0600 | $315,386,850 | $332,301,850

CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO
April 1.—The Comptroller of the Currency has furnished us the
following, showing the amounts of national bank notes out-
standing March 1, together with the amounts outstanding
April 1, and the increase or decrease during the month; also
the changes in legal tenders held for the redemption of bank
notes up to April 1:

e

National Bank Notes— ;
Amount outstanding March 1, 1885 ........ $324,183,607
Amount issued during March................ $548,330
Amount retired during March ............... 2,977,185— 2,428,855
Amount outstanding April 1,1885*...... $321,754,752
Legal Tender Notes— , -
Amount on deposit to redeem national bank
notesMar. 1, 1885 . ... ccecanianeccncnnnen $41,411,292
Amount deposited during March............ $983,920
Amount re-issued & b’nk notes retired in Mar 2,977,185 1,993,265
Amount on ‘deposit to redeem national
bank notes April 1, 1885.....ccaeooa.e. $39,418,027

* Circulation of national gold banks, not included above, $463,914.

According to the above, the amount of legal tenders on
deposit April 1 with the Treasurer of the United States to re-
deem national bank notes was $39,418,027. The portion of this
deposit made (1) by banks becoming insolvent, (2) by banks
going into voluntary liquidation, and (3) by banks reducing or

" retiring their circulation, was as follows on the first of each of

the last five months:

Deposits by— | Dec. 1. Jan. 1. Feb. 1. Mar.1. [ April 1.

$ $ $ $ $
Insolvent bks| 696,228 348,890 920,243| 936,368| 831,001
Liquid’t’g bks|10,620,107|10,629,853(12,815,155/12,983,413{12,717,293
Redue’g und’r
act of 1874.(32,436,00!{31,673,886{28,561,621|27,491,511|25,869,733

Total.... ... 43,752,336'43,152,629/42,297,019'41,411 ,-2—9-;.’. 39,418,027

CoINAGE BY UNITED STATES MINTS.— The following state-
ment, kindly furnished us by the Director of the Mint, shows
the coinage at the Mints of the United States during the month
of March and for the three months of 1885:

ceding week and $8,656,814 two w:

previous, The exports

for the week ended March 31 amounted to $5,824,232, against
$5,907,268 last week and $6,470,766 two weeks previous, The
following are the mgorts at New York for the week ending
(for dry gseoods) March 26 and for the week ending (for general
merchandise) March 27; also totals since the beginning of the
first week in January:

FOREIGN IMPORTS AT NEW YORK.

For Week. 1882. 1883. 1884. 1885.
Dry goods ...... $3.452,557| $2,775,285| $2,105,084] $2,027,318
Gen’l mer’dise.. 7,505,872 6,496,221 6,606,180 5,509,816

tal:ccevees $10,958,429| $9,271,506| $8,711,264] 7,537,134

Since Jan. 1. .

Ory foods ...... $40,528,195| $39,404,403] $36,316,142| $29,704,439
Gen’l mer’dise..| 85,138,191 79,770,447 78,858,404 65,662,649

Total 13 weeks.|$125,666,336/$119,174,850|$115,174,546| $95,367,088

In our report of the dry goods trade will be found the im-
ports of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending March 31, 1885 and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1882. 1883. 1884. 1885.

For the week...| #6,665,125 $5,758,609] $4,638,427| $5,824,232
Prev.reported..| 76,061,705 86,074,607 70,200,934] 78,600,132

Total 13 weeks.| $82,726,530| $91,833,216) $74,839,361| $84,424,364
_ The following table shows the exports and imports of specie
at the port of New York for the week ending March 28, and

gince January 1, 1885, and for the corresponding periods in
1884 and 1883:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

_ Ezxporis. Imports.

Week. SinceJan.l.] Week. |SinceJan.l.

@Great Britain ........ $...... $8,500 - . (T
France.... ceceeccaecee]  cecaen 9,562 = ...... 1,412,991
GOrmMAaNY .cceveeee coee]  cmesee| eemesel 0 eeeea. 2,908,555
West Indies ..ceceee..f ... 3,456,332 12,477 199,388
Moexi0o0.cuiisais sanens] = weessa] 00 sewsws 2,807 14,900
8outh America.......| = ...... 129,875  ...... 90,830
All other countries. .. 29,022 71,900  ...... 2,971
Tetal 1885....... $29,022| 33,476,169 $15,284| $4,627,835
Total 1884....... 2,694,787 13,568,790 159,176 325,667
Total 1883.......]  ..... 90,250 21,987| 3,348,103

Silver.

@reat britain ........ $400,600{ $3,340,208 $...... $ooasa 5
FranCe.-cc.cee coceeea]  eees 106,583 R 76
(€320 ¢ 111:9 1 R - 1,703 88.677] = ssssss] 00 swswee
West Indies .......... 22,416 100,636 2,689 70,386
MexiG0..ce cancinaana] eeeead] eeaeas 24,199 146,428
South Amerioa.......{| = ...... 4,235 7,295 55,413
All other countries... 145,000 316,189 700 4,608
Total 1885....... 8569,719| $3,926,528 $34,883 $276,911
Total 1884 ....... 291,088 4,074,006 95,260 1,246,479
Total 1883....... 539,700/ 4,376,361 242,192 1,448,796

Of the above imporis for the week in 1885, $5,810 were
American gold coin and $8,417 American silver coin. Of the
exports during the same time, $29,022 were American gold
coin and $187,600 American silver coin.

U. S. SuB-TREASURY.—The following table shows the receigt
and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past week :

A Balances.
Payments. Ooin. Ourrency.

8 8 $ $
Mar.28. 1,013,198 56/ 1,040,819 09|145,368,935 0424,453,529 34
¢ 30. 1.199,131 19| *2,099,032 02(145,430,798 2623,491,768 29
« 31.| 11,836,205 85 1,405,583 90{146,028,825 83|23,324,362 67
+
+

Date. Receipts.

Apr. 1. 1,201,987 91| 1,413,991 41{146,289,416 22/22,851,768 78
I 1,143,845 97| 3,866,568 §2(143,734,743 54/22,683,718 61
“« 3. 806.493 97| 1,592,571 02|142,955,982 22|22,676,407 88

Total...|  7.200.866 45| 11,418,566 26/.we.........

Month of March, 1885. Three months in 1885.
Denomination.
* Pieces. Value. Pieces. Vatue.
- $ $
Double eagles....... 62,754 | 1,255,080 234,235 4,684,700
EagleS.....ccvvuuun-. 30,861 308,610 54,233 542,330
Half eagles.......... 104,922 524,610 157,875 788,375
Three dollars........ 816 2,448 854 2562
%uarter eagles....... 805 2,012 841 - 2,103
1S ¢ T —— 3,788 3.788 3,848 3,848
Total gold ......... 203,946 | 2,096,548 451,686 6,023,918
Standard dollars....| 2,450,200 | 2,450,200 7,135,400 7,135,400
Half dollars ......... 200 100 400 200
uarter dollars..... 200 50 400 100
AD0OB «veeeenne caane- 303,228 | -+ 30,323 845,925 84,592
Total silver........ 2,753,828 | 2,430,673 7,982,125 7,220,292
Five cent8........... 1,100 55 1,474,400 73,720
Three cents.......... 1,100 33 1,700 51
One cent.............| 1,548,600 15,486 | 10,070,200 100,702
Total minor ....... 1,550,800 15,574 | 11,546,300 174,473
Total coinage...... 4,508,574 l 4,592,795 | 19,980,111 | 13,418,683

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last
week, compared with those of the pr week, show
a decrease in dry goods and an increage in general merchandise.

-~

BRASER

* Includes $100.000 gold certiﬁcates taken out of cash.
 Includes $200,000 gold certificates put into cash.
+ Includes $100,000 gold certificates put into cash.

Auction Sales.—The following, seldom or never sold at the
Stock Exchange, were sold at auction this week by Messrs,
Adrian H, Muller & Son.

Shares.

5 B'way & 7th Ave. RR....1721g
14 Citizens’ Fire Ins. Co....142
17 Broadway Bank.... ..... 260
15 United Telephone Co..... 20
10 Am. Speak’g Telep’ne Co.1311g
10 Am. Exch. Nat. Bank....121
25 2d Avenue RR. Co.... ... 1811

300 Cin. Wash. & Balt., pret. 13g
23 Hayward Rubber Co. of
Colchester, Conn.... ..... 40
1,300 Electro-Graphic Manu-
facturing Co....ccaenuu.. $26 lot
105 Globe argwa;g Co...... $5 lot

onds.
$3,000 B’'way & 7th Ave. RR.

18t 78, due 1904...... 105 & int.
$1,000 N.Y. City 6s, reg stk.,

due 1888.... ....... 108% & int.
$3,500 N. Y. City 78, acoum’d

debt reg., due 1888.1115 & int.

Bonds. .
$140 Citizens’ Ins. 7%, scrip... 79
$7,800 Gold Stripe Min’g Co.
1st 68, due 1887, July,
1884, coupons on......... 25

$4,000 State of N. Carolina 6s,
due 1893. (Issued to Chat-
ham RR. Co.), April, 1869,

couponson........ $15 per bond
$4,000 Dry Dock E. Broad-
way & Battery RR Co.,

6%, serip........ ..-.1043g & int.
$1,000 Ark. 8tate 7s, bonds
Ark. Cent. RR.) April,
873, coupons ON.........
8500 Wab. RR. Co. 68, funded

-debt bd. Feb.,’85, couvp.on 751g
$5,000 N. Y. City 3s, Armory

bonds. due 1894....10C3g & int.
1 Cert. Maritime Associat’'n

of Port of New York....for $80
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B The Banhkers’ Gazelle.

DI1IVIDENDS,
The following dividends have recently been announced :

Per When Broks Olosed.
Name of Qompany. cent. |Payable.| (Days inclusive.)
) ‘Rallroads.

European & North Awerican..... 21y April 15| cceeceiicceiicnnnann:
Long tsland (quar)........ «...-.. 1 May - 1{April1ltoMay 1
Pittsburg Ft. W. & Chic. (quar.).. 13 [April  T[-ceicenranenes —
Do special gnar. (quar.).| 1% 7.N1) 1 S 1 R
Sunbury & Lewistown............ 3 On dem.)..cocaccsccerssancsnne
Vermont & Massachusetts........ 3 p2N 1) & 1 A R

Insurance, .
North River. .....co. coiceneannnn. 3 April 10/April 3 to April 9

NEW YORK. FRIDAY. APRIL 3, 1885-5 P. M.
The Money Market and Financial Situation.—Business
closed on Thursday evening, as the Stock and other Exchanges
are not open on Good Friday. '
The week has been an exceedingly dull one, the news from
London having become peaceful and thus withdrawn the tem-

-porary stimulus furnished last week to the produce and stock

markets. It is worth noting, however, that reports from Chicago
state that the English and Canadian governments have ordered
some 12,000,000 lbs., or thercabouts, of canned meat for army
use, and it is a point for the future if European powers are to
telegraph this country for their meat supplies whenever they
have a military movement at hand.

There have been some important transactions in railroad
affairs, among which may Dbe mentioned the Central Pacific
lease, the Nickel-Plate receivership, the issue of the West
Shore reorganization plan, and the report of the Master in
Chancery in favor of having the Philadelphia & Reading re-
ceivers pay the Jersey Central obligations falling due in April.
In regard to these affairs, a first view would lead one to remark
that the Central Pacific lease is another contract among the
‘California syndicate, which controls all the companies that are
made parties to it, and is therefore a matter in which the public
or holders of stock can have but a minor interest. The New
York Chicago & St. Louis Railroad (Nickel-Plate) receiver.
ship may have been a necessity under the ecxisting pressure
on the trunk lines, but it is probably erroneous to suppose
that Lake Shore will relinquish the property and throw away
its investment in the stock. On the contrary the receivership
would seem to be more likely to lead to a compromise on float-

ing debt, equipment bonds, and second mortgage bonds, and
an adjustment with first mortgage bondholders by giving a
new 5 per cent mortgage guaranteed by Lake Shore; this, how-
ever, is merely an outline of the ‘‘probabilities.” The West
Shore plan appears, upon the whole, to be a good one, and
with a few restrictions on minor points to make the present
bondholders’ rights more clear and certain, the plan can be
commended. The Jersey Central matters are not yet decided,
but if the Court confirms the Master's report, the April obliga-
tions will be mect. "

Rates for call loans during the weck on stock and bond
collaterals have ranged at $@2 per cent. Prime commercial
paper is quoted at 35@5 per cent.

The Bank of England weekly statement on Thursday showed
a loss in specie of £328,476, and the percentage of reserve to
liabilities was 44 9-16, against 48 last week; the discount rate
remains at 3§ per cent. The Bank of France lost 3,164,000
francs in gold and gained 1,328,000 francs in silver. -

The New York Clearing House banks, in their statement of
March 28, showed an increase in surplus reserve of $498,375,
the total surplus being $48,421,725, against $47,923,350 the
previous week.

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks.

1885. Differ’neces fr'm 1884. 1883.
March 28. | Previous Week.! March 29. | March 31.
Loansand dis. $300,981.20G|Dec. $3%0,200 $346,293,700'$310,130._1F;Z)
8pecie........ 104,752.800 Inc. 126,690 65,996,920, 49,086,800
Circulation... 10,5693,700|Dec. 77,900 14,333,80C 16,574.800
Net deposits..| 333.413,200/Dec.  §30,306| 346,709,800{ 279,914,200
Legaltenders.! 3:2.029,80.|Inc. 159,200] 27,105,000 16,801,800
Legal reserve! $88,360,97a|Dec. $212,575) $86,677,450 $69,986,050
Reserve held.| 136,732,700{Iue. 85,800 94,101,900, 65,888,600
Burplus....... $43,1421,725\fne. $498,375| 87,724,450 df.%i,OSW,E()

Exchange.—Extreme dulness prevailed in the sterling ex-
change market, but prices remain firm, and the posted rates
were again advanced } cent on Monday.

To-day the rates on actual business were as follows, viz. :
Bankers’ 60 days’ sterling, 4 845@4 84%; demand, 4 86i@4 87.
Cables, 4 871@4 873. Commerciai bills were 4 82§@4 83%. Con-

“importance to affect the

tinental bills were : Francs, 5 224@5 234 and 5 20@5 203 ;
reichmarks, 942@94% and 94Z@95; guilders, 40 and 40%.

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day : Savannah, buying
3 premium, selling $@} premium; Charleston, buying %
premium, selling 1-16 premium; Boston, 5@12 premium; New
Orleans, commercial, 100 premium; bank, 200 premium; St.
Louis, 75 premium ; Chicago, 50 discount.

- The posted rates of leading bankers are a8 follows :

April 3. Sixty Days| Demand.
Primebankers’sterling bills on London..........-.. 485 | 488
Prime commercial .....ccceavemeecamsccasccnceans PO 4853 | c...a .
Documentary 6ommercial .....cceceeeacanccrccannans 4 8219 B
PAriB (frAncs) ..ce-cce cocncemcccnscanscaacscnccmncnens 5221y 5 205
Amsterdam (guilders).......c..cc ceee- R, e 401g 403
Frankfort or Breman (reichmarke). ......c..ccc.--e. 419 - 95

United States Bonds.—The transactions in Government
bonds at the Board were only moderately active the past week,
with prices firm and slightly advanced.’ . '

The closing prices at the N. Y. Board have been as follows:

J[arch‘

Interest|March|Mare April | April| Aprit
) Periods.| 28. 30. 3L | 1. 2 3.
41g8,1891........ reg. 8.—1&151'. 112 1123g 11214 *11215 *11233 y
41gs,1891.... .. coup. Q.-Mar. |*112 #1121g 411214 *1124/*1124 ¢
48,1907.......... reg |Q.-Jan. [*12113 *121%*1211a! 121191212} .}
48,1907...... ..ooup;‘ TJan.| 12219 1225 1225 x2110*121% &
38, option U. 8....reg./Q.-Feb. 10113 %1013 10115/*x00%| 101 'g
68, cur’cy, ’95....1eg.14. J.i*125 ~*125 [*125 |*125 |*125 °
68, cur’ey, ’96....reg.[J. & J. *127 |*127 (7127 |[*127 [*127 o5}
68, cur’oy, ’97....reg.|J. & J.[*129 [*129 129 (*129 |*129 :
68, our’cy, ’98....reg.\J. & J.|x133 |*133 [*133 |*133 *133 :
s, ourioy, 98- T8 & Tlas1 |31 |34 34 liza |G

* This is the price bid at the morning board; no sale was made.
State and Railroad Bonds.—State bonds were entirely
neglected in the early vart of the week, but a few sales were

recorded later, as follows: $5,000 Tennessee 6s at 47%; $22,000
do. compromise bonds at 54}—54 and §2,000 Georgia 7s new
at 104. '

The general market for railroad bonds has been dull and
irregular, with few important' changes except for those few
bonds which have been active and weak, among which West
Shore 5s have led, the transactions being quite large and the
price declining to 293 after the publication of the proposed re-
organization plan, which involves the change of these bonds
into preferred stock. They closed on Thursday at 304, against
33 last Friday. FErie 2ds have also been active and weak,
closing at 54%, against 56; N. Y. Chicago & St. Louis 1sts
closed at 76}, against 773, On Thursday considerable weak-
ness was developed in the several classes of Chesapeake & Ohio
bonds, due it was said to a bear raid upon them; the series A
closed at 97, against 105; series B declined to 62, and closed at
66, against 73%; currency 0s closed at 22, against 23 bid; New
Jersey Central consol. assented, coupon off, at 92, against 94%;
Metropolitan Elevated 1sts at 107, against 108; New Orleans
Pacific 1sts, coupon off, at 53, against 60; Burlington Cedar

Rapids & Northern 1sts at 1074, against 106}.

‘Railroad and Miscellaneous Stocks.—The stock market
for the week (ending Thursday) was very dull, and the tone
generally irregular, though the weakness in most of the list
was much more marked than the strength exhibited in a
few stocks, and a majority closed at lower prices - than the
close of last Friday. There have been few new features of
general market, and it has been gov-
erned principally by the fluctuations of a few leading stocks.
The news from Europe has again assumed a more peaceful
tone, which checked the strength which sct in last week on
the prospect of war.

Pacific Mail is still a leading feature and fluctuated from
time to time as it wasinfluenced by varying rumors in regard to
the prospects of a settlement of the subsidy troubles with the
Pacific roads, and on Wednesday by the false report that the
company’s ship Colon had been burned at Aspinwall. Union
Pacific was also influenced somewhat by the subsidy matter,
but its weakness was also assisted by the 1:aceof Central Pacific
to the Southern Pacific Co., which was regarded as possibly
unfavorable to its interests, by depriving it of its former con-
nection to the Pacific coast, an interpretation which would seem
to be not well founded. On the other hand Central Pacific
was favorably affected by the newsof this lease, which secures
the stock 2 per cent per year as a minimum, and it advanced
quite sharply, but afterward re-acted.

Lake Shore was conspicuous for weakness, being adversely
affected by the placing of Nickel Plate in a receiver’s hands;
and the other Vanderbilts sympathized more or less with this
weakness, though Northwest has been firm on bull points.

Jersey Central also weakened on reports that interest on the
consolidated mortgage and principal and interest on car trusts
could not be met, but re-acted on Thursday, when it was
announced that the Master had reported to the Court in favor
of granting permission to’ the Reading receivers to meet these
payments. )

Lackawanna has been the only fairly strong stock on the list,

being still supported by pool influences which seems to be as
strong in that stock as ever. -
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING APRIL 3, AND SINCE JAN. 1, 1885.

HIGHEST AND LOWEST PRICES, Sales of | Range Since Jan. 1, 1385. o a0,
STOCKS. P © Week :
Y. | Monda; Tuesday, |Wednesday,] Thursday, Shares). : .
March 23. | March 30. | March 31. | April l.y April 2y Aprilsg ( S| Lowest. Highest. || Low. High
RATLROADS.
Albany & Susquehanna........ coceee sorenn| cecnce mecenn] aeeae B T B e t ] messes 124 Feb. 9(130 Mar.21({126 (135
Boston & NC?(\AII{I;L&{IG&D&M o] eemesn ccieen] cennen cmecec| cecetecenee] cocece cenens 883 89 H 19 gf; %Iar. 22 gg”A §L}) i g?‘q 589(0)
Burlington Ced pids Q.| voeceecea-nn eceseecmaso] cecceecocanef caaann meeee | eeiien ceaann v ] seesee eb > ‘eb. )
Cana,dxgn Pacific.ccaavennnannnn 87 871 38639 374 37 37 | 37 37% *37'a 38l : 1,700 | 3614 Mar, 27| 44%Jan. 3| 39 | 58
Canada Southern............-.. *32 334 31 31 30 30 | *291 30| 291 291 s 700 | 291 Jan. 31| 35 Feb. 20| 243| 57%
Cedar all?%lls & MINNe30tA. - ccuee| =veres coceen *9lg 10 | ceeeenoenen 9l 11 9% 9% : 100 17)34 IF\‘Izu. 23 ﬁls }\"ieb }é 1213 %g
Centr; OWEB . covercnncnnnanes ee.| ®escmm cccces]| eecceeaencs | eecnen maneenf eeciencocean] Leeens ceocae e | _sewses eb. 1 31g Mar
Central ot New Jersey --.o...-- 3213 333 311 323 313 323 3llp 323 313 331 : 21,975 | 31 Mar. 25| 413% Mar. 9/| 371} 90
Central Pacitic.......-. sasimennsy 311 313 303 313 2014 303 31% 33 307 3134 : 29,510 | 261 Jan. 31| 36 Feb. 25|| 30 | 673%
. Chesapeake & Ohio............- *bla 6 *5lg 6 5l 6 6 b5l 5 Sl s 450 5  Apr. 2| 63 Feb.10|| 5 | 15
Do istpref....] 10 10 *9ly 11 291 11 *9ly 103 9 Q s 320 9 Apr. 2| 1234 Feb. 26| 9% 28
Do 2d pref....| *64 7 *6ly 8 *6l3 8 X6 8 6l 6l . 110| 59Jan. 20/ 8 Jan. 15 61 17
Chicago & AltOm . .....c.cocveenn]| omzee oonene 134 134 | 135 125 | 135 135 | .eoeevae.nnn s 412 1128 ~Jan. 2{135 Mar.14/]118 |140%
Chicago Burlington & Quincy.| 1221212234 122 12215*1213; 1221y *122 4 123 *12219 122‘2 $ 1,027 1159 Jan. 21251 Mar. 14]{107 ({12734
Chicago Milwaukee & St. Paul 693 70 69335 697 6914 697 03 0lg 703 H 67,928 | 631, Mar.25| T6lgJan. 12| 58%| 94%
Do pref. 10§ 108 1071-3 10734 10734 1077 107 78 108 107’9 107’~z s 1,110 {102 ~ Jan. 28108  Mar.27/| 957%(119
Chicago & Northwestern ..... 93% 94%! 927 931y 931 94 94 9453 941g 043 3 76,580 | 81% Jan. 2| 973% Feb. 26/| 8113/124
Do pref. 161. 131 13019 13034 130. 130 13034 13034*130 131 e 957 111934 Jan., 2{134 Teb. 26{1117 1494
Chicago Rock Island & Pacitic 11534115 113 113 113 113 113 113 (*113 11334 . 675 (105 Jan. 2{1163 Mar.14({100%4/1263
Cmcago St, Louis & Pltt.sburg ------------ Tl 8lgl 6l 6l *63 8l *Tl3 9 : 30| 69 Mar.31] 9 Mar. 6| 6 | 13%
ref.| -..oo ... *15 18 *15 17 *135 17 *15 17 & Tl essees 15  Jan. 17| 19 Feb. 27| 16| 35
Chicago St. Paul Minn. & Om. 25 26 | *2413 26 | *24'a 2514 249 243 2413 241 : 200 | 233 Mar. 5 29 Feb. 25|| 217%| 38
Do pref.] 86 86 | *85Y4 86 85 85%| 841 84 841y 845y : 810 | 821y Jan. 2| 914 Feb. 25|| 8035 100
Cleveland Col. Cin. & Indianap.| ----ee coeeee] ceveee coaeinf coccca cnaeer] cocmen cnonnns 35 2 ] eseess 31 Jan. 16| 38 Feb. 24|/ 28 | 69
Cleveland & Pitt8DUTE, ZUAT...| «sccee eoecenl comean cacenc] coonen comnn [ omene comean] ooren connee t F essses 134 Jan. 31/139 Mar.26//125% 141
Columbia & Greenville, pref. . 0 20 | .eeeeeioaiao] seiiniiaion] seneas oot : 200 | 14% Jan. 9| 20 Jan. 27|| 33 | 3
Delaware Lackawanna & West.| 1052107 s 1057 1063/ 106 1067e 10634 1074110422 10734 : 151,816 | 825 Jan. 221091 Mar. 9!| 86351331
Denver & Rio Grande .......... 7% . 7% 7 *Tq T3 Sy : 84 7 ® Feb. 14| 10 Jan. 15|| 63%| 25
PDubuque & SiouX City..ceeeoes]| =omsos ccecea] cecein cinansf un cee veccsef emmsen wmece | aaioneans - LI I 55 Jan. 6| 65 TFob.12j| 52 | 82
East Tennessee Va. & Ga..-.-. *35% 4 4 3% 3% 32 3% 34 3% s 875 | 23 Jan. 15| 4% Mar.10|| 3 814
Do pref.| *6la 3 63 6 *6 7 *5ly 6 : 400 | 475Jan. 23] 8 Mar. 3| 43| 1413
Evansville & Terre Haute..... *4T 752 | cceieecensns 43 48 | eeoeee oo | AT Lol : 100 | 371 Jan. 10| 52 Mar.20,| 30 | 51
Green Bay Winona & St. Paul.| ------ ----.. '3 3| * 34| *3 3| *3 3y T b cesess 3 Jan. 6| 3%2Jan. 2|| 34| 81
HAarlem. .. c.cceemnenn cocoacaoonas| sommne conene| oot P T COIRPRT N IPpe) ceeesocen| seccen bueoae S IR 1901g Jan. 20.200 ~ Mar. 24 /185 (200
Houston & Texas Central......| -.-:-- ------ 1o 1 *12 1 *13 1 *1 . 4 14 Mar.26| 30 Jan. 14| 20 51
Illinois Central....... .ccecauet 126 126 | 125 125 | 1245125 | 125%8125% 1253 125% : 1,075 [119% Jan. 17|127 Mar.14({110 (140
Do leased line 4 p.ct.| *86 ~ 90 86 88 | *86 90 | *86 9 *37 9 : 75| 84 Jan. 16| 884 Feb. 17/| 70 | 86
Indiana Bloomingt'n & West'n 1215 1234) *111 13 *1113 13 . . 210 | 11% Jan. 19| 14 Feb. 24|| 9 | 20
Lake Erie & Western.......... 14 : 3 : 600 933 Jan. 7| 17 Feb. 21 67g| 193
Lake ShOre. .ceveeeceeeacennnncns ( : 100,271 | 591 Mar.31| 677 Feb. 25/ 591!1043
Long Island.... covcooeene ennas 7 8 X i : 3,400 | 62 Jan. 2| 73%4 Mar.31/| 62 | 8%
Louisville & Nashville......... sl 31 L 31 1 : 6,041 | 22 Jan. 16| 3314 Feb. 27|| 221 51%
Louisville New Albany & Chic.| *2¢0%a 2612 2519 254 25 25 25 25 | *24¢ 234 s 353 | 11 Jan, 6| 271 Feb. 20/| 10 | 35
Manhattan Elevated, consol.. .| 17% T73%| 77% T7%| T73% T7%| 77% T7% T7% 7T7% : 1,755 | 85  Jan. 15| 783% Mar. 14|| 64%| 79
Manhattan Beach Co.... . 15 15%| 15 18 | eeececcen... 15" 16 | sesees ainaes]r . 300 | 115 Jan. 3| 15% Mar.28|| 10 | 24
Memphis & Charleston ¥37 89 | ieeeeenene. S A B FE T T Rttt : 200 [ 273 Jan. 15| 44 Mar. 7|| 23 | 40
Metropolitan Elevated .........[*103 ...... *103  ...... *103%2 ...... 41081g...... 410313 ...... S 90 Jan. 2| 933 Jan. 30{| 85 [105
Michigan Central ........ .| *%¢ 60 | 55 65 | 57 57 | 6T b7 55 59 : 995 | 54 Jan. b| 641a Feb, 24/ 513 9413
Mil. L. Shore & West'rn, pref ------------ Lo 5 S e BT *33 334 IR 32  Feb. 20| 3434 Feb. 26| 81 | 443,
lﬂnneaBons&St. LOuis. teueauf soeee onnnnn 12 12 | *11l3 "12%) *11%3 12 | 117 11% : 200 | 102 Jan. 26| 13 ~ Feb. 26|| 7| 1813
0 ref..| ~ooooeane. .| 26 26 | 25 25l *24 27 | %24 @ 27 - 200 | 25  Jan. 16| 29% Feb. 20|| 17 | 38%
Missouri Kansas & Texas...... 175 1734 1749 174 173% 175 17?4 18 1734 173 H 4,280 | 14 Jan. 22| 187 Mar. 3 9 23
Missouri Pacific -cccoocevennn... 90's 903 90% 90% 90% 903 90% 91 9015 903 : 4,255 | 8913 Mar.21| 971s Feb. 10|| 6312(100%3
Mobile & Ohio .cceeeeomanaaens] someor nneee *8 9 8 9 *8 9 *8 .8 I R, TigJan.. 7| 9% Feb. 25| 64| 13
MoOrTis & E886X «ceueenn ceeenn.- 118% 118%! 1184119 |*118 119 | 120 120 | 11971197 - 218 (1143, Jan. 2[122 Feb. 28(|115 |1271a
Nashv.Chattanooga & St.Louis| -.---- ------ *381 40 | ......o..... 40 40 | .._.....o... < 100 | 33 ~Jan. 7| 42 Feb. 27|| 30 | B8
New York Central & Hudson..| 894 90%' 833% 894 88 89 | 89 89y 89l 89% 56,605 | 81l Jan. 19| 95% Feb. 25|| 831312214
New York Chic. & St. Louis .. 2 7 2 /A 1,250 | 13; Mar.31| blgJan. 8| 4 | 10%
Do pref = 1,610 | 4  Mar. 25| 93 Feb. 17(] T4 20
New York Lack. & Western .. X 25| 841 Jan. 2| 883 Mar.16/| 83 | 94
New York Lake Erie & West' o 10,060 | 111 Keb. 2| 143gJan. 6| 111 2819
Do &)re ! 400 | 20  Feb. 5| 30 Jan. 8|| 20 | 711
New York & New England ... H 700 | 12 Jan. 17| 17% Feb. 10/ 8 | 174
New York New Haven & Iart. L 175 Jan. 2[1821 Mar.17/(175 (184
New York Ontario & Western. : 600 81y Mar. 24| 12 Jan. 6] T | 163%
NewYmk Susq. & Western . : 179 | 17%Jan. 12| 3 Feb. 28| 134 6
pref. : 200 473 Jan. 27| 8 Feb. 20| 49 18
Norfolk & Western, pref....... : 100 | 21 ~ Jan. 29| 253 Feb. 26/ 17 | 42
Northern Pacific..... : 9,310 | 15 Jan. 17| 19y Feb. 26/} 14 | 27
o P : 28,3587 | 36% Jan. 29| 44 Mar.16/| 374| 67%
Ohio Central.... .... : ,000 5 Mar.31| 13;Jan. 2/| 1 419
Ohio & Mississippi : 1,800 | 141 Apr. 2| 19  Jan. 11| 14| 257
Ohio Southern .... : 800| 9 Jan. 7| 12 Mar.19]| 5 | 113¢
Oregon Short Line : H 245 | 147 Mar. 21} 16 Jan. 15 834 24
Oregon & Trans-Continental.. ; 2 . 2,265 | 11 Jan. 25 143 Jan. 2|| 61| 34%
Peoria Decatur & Evansville..| *1: 3¢ : 200 | 1212 Jan. 22| 15 Feb. 27/| 7 | 17%
Philadelphia & Reading........| 14% 15 13y 14 131 1334 -133) 1+ 14 s 6,100 | 1314 Mar.30! 19  Jan. 2/| 167%]| 60%
thtsbulg Ft. Wayne & Chic...| ---eee cennnn 126 126 | 126 12b ........................ . S 200 /11972 FeD. 17,128  Mar. 101197 135
BDOCIALL|| «-asgremasse ] wennes wasiss| mavess sodors 122 122 | ..eaae ceeeee s 50120  Mar. 9122 Mar.20/|......f:cezee
Bensselaer & SaAratog. .. .eo...| cecces comeee] coveee coeeac] oo ceen cemene| eeeee cccmen] cemenn ceeee- L | 13615 Jan. 29/1421g Mar. 13/{138 (1462
Rich. & Alleg., stock trust Ct8.| «eeeee cocees| cooeve cooais] comminiiiiin] ceiiee el il ¢ e 134 Feb. 28| 2 Jan. 17|| 2 5
Richmond & Danville...... ....| -c-zee cc-onn 49 - 49 | *48 50 48 48 | L. ...... : 200 | 447gJan. 19| 54 Mar. 9|| 32 | 61
Richm’d & West P’nt Terminal| 2314 23%4| 23 233 23 23 2215 23 221g 221y s 1,000 | 19 Jan. 2| 26% Mar.11}| 12 32
Rochester & Pittsburg......... *234 3 *27g 3 *23 3 27 275 *275 3 H 200 | 25 Mar.11| 4 Mar. 6/| 17| 16%
Rome Watertown & Ogdensh’g! - cccee covonn] commee coaie] vomenn oaaitf ciieen cieen *17 ~ 19 O 17 Jan. 2| 19 Feb. 20| 14 | 24
8t. Lou}; Alton & Terre uaut? ............ *20 24 22 22 ! ceeeens 420 22 2 50| 202 Jan. 2| 25 Feb. 26 %(8) gg
pref. - . H SEEge e mes® maes vioms veses
8t. Louis & San Francisco..... ¥ ] weessd 187 Feb. 6 21 TFeb. 25|| 111 29
me' P | e 321 Mar. 26| 393 Jan. 8|| 241 50
D st pref : 15 | 8014 Mar. 18| 8712 Jan. 10/| 70 | 9613
St. Paul & Duluth .............. N (R 21 ~ Feb. 26| 24 ~ Feb. 27|| 15 | 32%
Do .  pref....__... : o I | 7712 Feb. 7| 8012 Mar.18(| 65 | 90
8t. Paul Minneap. & Manitova *H9 0 | 8913 891 8813 881 *BBly 89l 883 89 : 310 | 793 Jan. 2| 907 Mar.16|| 76| 99
Texas & Pacific .. o] *11l 1130 1134 114 1 111g 11 11 : 1,150 1()34 Mar.24| 137 Feb. 26 5ly| 223
Union Pacific. ... .. - 3 : 53,793 1 Mar. 21| 515 Feb. 10|| 28 | 84%
Waba.sh st Louis & Pucxﬂc. 4 : 600 Feb. 3| b Jan. 7/ 4 | 19%
: 238 11 Feb. 20| 14 ~Jan. 12| 9 | 32
MIS(‘ELL A NEOU% :
American Dist. Tel. ............ . : 67| 10 Mar.28| 111 Mar.26/|...... ceeece
American Tel, & Cable Co.... .| 50l 55la| *63 56 | *63 56 | cvoeuw ceea. *53 56 i 26| 51 Jan. 27| 56 ~ Mar.11{| 49 | 61
Bankers’ & Merchants’ Tel....| = b 2 *2 3 *2 8 | cesssesmane S 21, Mar.1¢| 4 Jan. 8| 1 |1273%
Colorado Coal & Iron........... 11 11 1033 1034] *10Y 11| *10%4 11| *10} 111 : 300| 8 Jan. 3| 133 Feb.24|| 7 | 174
Consolidated Gas Co -.... ..... 84 84 84 84 83 3 83 833! 84l 84l H 860 | 80 Mar.21| 90433 Mar. 12|f.ccccil-ceaee
Delaware & Hudson Canal..... 791 793 7383 T94%| T8 T9%| 792 TI93%| 79 797 s 7,059 | 6612 Jan. 22| &3  Feb. 25|| 67 |114
Mutoal UnIon Tel. ... .... cooed] ssssse soszes| ssucss sssszel sasese senare] wasans socees 159 16 : 700 | 1414 Mar.21| 16 Apr. 2|/ 10 | 17%
Oregon Improvement Co....... 29 T29%, 2014 200! siiice eeeees]| ceceee cemeen| ceeaee aeaaas : 300| 21 Jan. 3| 34 Feb.20|| 83| 65
Oregon Railway & Nav.Co....| 68 69 | ccceeeoo-... 63 68 | .eee .--.. 69. 69 : 140 | 593 Jan. 29| 73 Jan. 10|| 603112
Pacifio Mail. ... cccocvicasanacans 65133 5234 5113 52%| 51l 52 50 521 5013 51X . 169,780 | 4634 Mar.21| 625 Mar. 9| 31 571
Pallman Palace Car Co......... *113 114 [*113. 1141 113 113 114 114 (*113 1134 : 330 1079 Jan. 2[115 Feb. 25|[ 90_|117
Quicksilver Mining Co.........| ceecee canen. 43; 43, 41 41 419 1 «4 4 : 500 415 Mar.31| 43, Mar.30 33| 6%
Do pref.. .| -icace.-.o.| *25% 31 | <2513 31 | *23lz 31 | *2513 31 s - b sesees 30 Jan. 30| 30 Jan. 30{| 20 | 34
Western Uniloillg(;legraph ..... 575 58 574 b57%| bb6la 57| 563 5T 57 YR : 28,711 | 53 Jan. 2| 63% Feb. 10|| 49 781
S, H
Adams.. .. .. ............ 13t 131 | 13+ 134 (*133 134 (*133 131 | 131 134 s 127 /130 Jan. 2/135 Jan. 28/(125 (137
American..... *91 92 92 92 *91 92 +91 92 *Q1 92 s 10| 87 Jan. 3| 93 Jan. 13{| 87 _102
United States . *51 54 *52 55 5319 53| *H1. 58 53 533 . 40| 48 Jan. 2| 5313 Mar.31|| 45 611y
Wells. Fargo & Coonno o 110 110 {*109 110 | 10975 1097{*109 110 [*10975110 H 153 [104%g Jan. 2{110 Jan. 16|| 98 115
NACTIVE b’l‘()CKS. . s
Atchieon Topeka & Santa Fe..| ceceee cacaee] concee coacee] vveenn conenn e 677 Mar. 20/ 78 Jan. 8| 62 | 80%
Chicago & Alton, pref.......cc.| caeue ISR IR I N - 147  Jan. 29152 Mar.19(/142 (152
Cinciunati Sandusky & CIeVe. .| «cceee comeee] semeen ceeeee! cocaae ceenee ) resiae 22 TFeb. 27| 223 Feb. 27|| 231g| 24
Columbus Chic. & {nd Centr'l| ooneve coen-n *3 11 *3 1 R R 1g Mar.10| 134 Feb. b 1 2
Danbury & NOTWAIK «.oovveeen.| ceeece coccee| concnn conece| ~meeve cmmens : ceae 50 Jan. 8| 50 Jan. B|| 50 | 50
Keokuk & Des Moines.........| «.c... o amdesal avaamamaunec] vessss SEESES L I 215 Feb. 25| 6 Feb. 17|/ 5 5
Louisiana & Missouri River... o cmmams] semeasmnees s . | 221 Mar. 4| 26 Mar.17;| 1913 24
New York Elevated............ *123 135 (*123 135 *123 135 ¢ | ecesen 122 ~ Jan. 22(130 Jan. 22115 {130
VIreinia MAALBIH <.« e eeccoaconene] sersss swnzsall sswsne smmses] sensms ssswns - 15 Jan. 10| 18 Mar. 3| 156 | 21
CRNLON CO v o ooommemnneeee] "487° 48| o il LI : 50| 40 Feb, 13| 45 Mar,28!| 391l 40
Cousolidation Coal-...... = Bl suses RN IR AR ol eee. 19 Feb. 9| 20 Feb.27|| 18 | 28%2
Homestake Mining CO.... .cce .| ceseee ceene| <cccee ccaace| ~coee eeeeen : 60| 10 Jan. 30| 103 Mar. 10, 11
Maryland Coal ..o eeeeeeneencs] cenan e mmeee] oeee e RGN R 2] eeeses 8 Mar.25| 8 Mar.25( 7 15
New Central Coal............... reemei b boesi) Gesacs saseEs] weEie SFeEES : - 6 Feb. 7| 7 Feb.25| 5 |10
Ontario Silver Mining. .........| ceeeee conees| ceccce comeac| ccsace aeen H 100 | 17 Feb. 7| 18 Mar.10/| 14 | 29
SAnAArd MILiNE . cceeeeecccceenl sossen cnvasol sacoas ssdess] svoear coneae v | eeecee 1> Mar.26{ 12 Mar. 26'| 1yl T

. * These are the prices bid and asked; no sale was made at the Board.

t Lower price i3 ex-div.deud.

D T e e S P e

P

o e a4

vy

13 vesp e

LT TN T N SR ¢

oh

g

VR A



£ren Ly 4o+

EE o

i
i
$

11
i

. gtlouisfed.org/

416

THE CHRONICLE.

[Vor. X1,

RAILROAD EARNINGS

The latést railroad earnings and the totals from Jan. 1 to

latest date are given below.

The statement includes the gross

" earnings of all railroads from which returns can be obtained.

Road Latest Earnings Reporled. Jan. 1 to Latest Dale.
8.
Weekor Mo| 1885. 1884. 1885. 1884.
$ $ .8 $

Ala. Gt. South’n.|February.. 98,450 86,276, - 203,241 177,589
Bost. H. T. & W.|February.. 22,843 24,960 55,065 55,802
Bur.Ced.R.& No.[3d wk Mch 59,340 55,405 616,229 568,528
Canadian Pacific{3d wk Mch 92,000 62,000{ 1,113,341 661,284
Central Iowa....|3d wk Mch 31,604 29,730 267,979 291,573
Central Pacific..|February .|1,397,000{1,402,571| 2,967,756! 2,852,356
Chesag‘.e& Ohio.|{3d wk Mch ,538 70, 428 711,547 756,328
Eliz.Lex.& B.S.|3d wk Mch 12,729 15,367 145,137 133,948
Ches. 0. & 8. W.|3d wk Mch 29,155 2.) 226 315,447 262,363
Chicago & Alton|{3d wk Mch| 159,458 167,892 1,687,808 1,752,832
Chic. Burl. & Q.|January ..|1,992,484(1,648,220| 1,992,484| 1,648,220
Chic. & East Ill |3d wk Mch 40,532 25,180 345,770 312,356
Chic. Mil.& 8t.P.[4thwkMch| 721,000| 653,591} 4,946,000| 4,572,887
Chic. & Northw.|3d wk Mch| 439,100 407,200} 4,127,661 4,171,994
Ch.St.P.Min.&0.{3d wk Mch| 106,400/ 110,100 935.800 962,706
Chic. & W. Mich.|3d wk Mch 22,713 30,633 215,796 304,214
Cin.Ind.8t.L.&C.|3d wk Mch 49,364 46,319 526.735 431,961
Cin. N. 0. &T. P.|Fevruary .| 196,098, 160,131 397,745 342,943
Cin.Wash.&Balt.[3d wk Mch 33,756 39,991 420,241 379,816
Clev.Akron& Col{3d wk Mch 9,243 9,333 90,869 87.707

Clev.Col.C.& Ind|January ..| 256,093| 272,343 236,093 272,34

Connotton Val..|February.. 22,104 19,620 42,272 42,81
Danbury & Nor.|February.. 13,489 13,541 27,650 25,737
Denv. & Rio Gr.|3d wk Mch| 120,475 93,323} 1,130,643| 1,005,929
Denv. & R. G. W.|February . 58,985 44,194 126,026 101,134
Des Mo. & Ft. D.|3d wk Mch 7,904 .893 76,440 72,454
Det.Lans’g & No.|3d wk Mch 20.661 25,959 198,975 253,792
Dub.&Sioux City|3d wk Mch 20,800 19,683 169,354 197,847
* E.Tenn.Va.&Ga.|February..| 311,894} 320,392| *599,220 638,380
Evansv. & T. H.|3d wk Mch 17,404 15,984 145,947 141,319
Flint & P. Marq.|3d wk Mch 33,469 53,578 381,493 526,676
Flor. R’way & N.|3d wk Mch 18.176 18,120{ 239,194 236,456
Ft.Worth & Den.|February.. 24,335 27,014 47,237 54,820
Gal.Har.& 8.An.|January...| 211,097] 254,134 211,097 254,134
Grand Trunk....|WkMch.21| 262,889 312,837| 3,219,693} 3,609,260
Gr. Ba.yW .&8t.P.[2d wk Mch 6,695 6,685 52,251 67,716
Gulf Col. & 8. Fe{February.. 89,102| 124,959 181,434 263,373
I1l. Cent. (I11.)...|3d wk Mck| 236,800( 204,612| 2,461,457 2,277,872
Do (Iowa)|3d wk Mch 37,000 36,022 312,220 70,736
Ind.Bloom.& W.{{3d wk Mch 60,222 43,594 572,065 569,817
K.C.Ft.8. & Gulf|2d wk Mch 49,187 46,932 514,009 449,420
Kan. C. Sp. & M.[2d wk Mch 36,354 12,335 347,651 157,365
Kentucky Cent’l|3d wk Mch 15,623 14,811 163 400 148,511
Lake Erie & W..|3d wk Mch 23,163 19,548 cesisansl  smeseess
L.REk.& Ft.8mith! February.. 44,985 37,021 97,951 81,470
L.Rk.M.Riv.& T.|February.. 31,004 25,638 64,646/. 58,012
Long Island..... 4thwkMch 48,143 46,913 465,198 438,669
L’a Western..... January... 39,828 50,666 39,828 50,666
Lounisv.& Nashv.|3d wk Mch| 280,615| 270,650! 3,127,812| 2,865,268
Mar.Hough. &0.|3d wk Mch 4,190 5,393 51,966 55,010
Mexican Central|3d wk Mch 84,800 49,540 845, 954 536,832
Mex. N.. all lines|February..| 138,656] 135.928 ‘266,979 268,520
Milwaukee & No)3d wk Mch 11,875 10,742 113,330 101,470
Mil. L. Sh.& West|{4th wkMch 33,410 33, 375 248,415 246,535
Minn. & St.Louis|February..| 127,438 109,.) 257,614+ 236,193
Mobile & Ohio..|March..... 195,140 185,275 560,595 525,786
Nash. Ch. & St. L. February..| 174,919f 210,495 359,905 397,487
N.O.& Northeast|February . 62,980 39,155 117,699 74.893
N. Y.L Erie & Wa|February..|1,139,740|1,233,409; 2,190,214| 2,505,740
N. Y. Pa. & O.|February..; 341,005 386,742 730,665 820,337
N.Y. & New Eng.|February..| 226,096| 252,603 456,516 495,649
N. Y. Ont. & W.!January ..| 128,330] 121,369 128,330 121,369
N.Y.Susq.&West|February.. 68,505 64,140 139,170 128.195
Norfolk & West.i3 wks Mch | 144,489 158,701 571,120 597,078
Shenandoah V.|2 wks Mch. 26,252 27,919 110,673 142,563
Northern Cent’l.|February..| 389,049| 398,613 793,263 808,159
Northern Pacific{February .| 569,562] 520,085| 1,123,546] 1,134,188
Ohio Central....|3d wk M¢h 19,446 24,465 °18 215 213,041
Ohio & Miss..... February..| 299,081 253,901 601, '498 574,302
Ohio Southern..)|February . 43,540 28,122 88.649 65,095
Oregon Imp. Co.|January...| 233,124| 263,385 233,124 263,385
Pennsylvania...|February..(3,075,700(3,426,733| 6, 333 222! 7,000,966
Peoria Dec.&Ev.|3d wk Mch 13,500 14.390 159, 1095 168,822
Phila. & Erie. ...|February..| 208,200 246,065| ° 430,217 462,265
Phila. & Reading|February..|1,794,645 2,002,342 3,641,011 4,198,142
Do C. & Iron|February..| 969,622 956,779 1,814,411} 1,935,793
Richm’d &Danv.|February .| 309,890 333,755 635.543 600.644
Ch. Col. & Aug |February . 81,093 82,931 161,547 148,307
Columbia& Gr.|February . 70.311 71,928 142.654 128,574
Georgia Pac...|February . 52,694 50,252 113,222 96,304
Va. Midland..|February . 97,905| 109.590 203,909 216,705
West. No. Car.|February . 33,016 35,083 67,927 64,295
Roch. & Pittsb’g|3d wk Mch 2C,045 18,273 218,862 195,506
Rome Wat.& Og.|January...| 114,395 81,040 114.395| 81,010
8t.Johns. & L. C.]January... 17,810 12,640 17,810 12,640
St. Jo. & West’n.|3d wk Mch 33,004 92,272  .esi e - LS
8t.L.Alton&T.H.|3d wk Mch| 25,858 27,472 265,766 337,173
Do (Bx'a.nchea) 3d wk Mch 15,816 17,026 178,629 184,911
8t. L W.{3d wk Mch 10,654 8,818 99,718 109.036
8t.L. & San Fran.[4athwkMch! 133.200| 137,100| 1,004,304} 1,064,979
8t. Paul & Dul'th{3d wk Mch 15,199 16,662 188,053 176,528
8t.P.Min.& Man.|February .| 392,248 407,128 858,373 856,435
South Carolina..|February..| 121,494 144,054 241,106 262,899
Texas & N. O ...|January... 65,075 94,986 65,075 94,986
Tex. & 8t. Louis.{2d wk Mch 26,276 16,467 198,445 152,084
Tol. A.A. & N. M.|February . 15,650 13,822 39,700 29,532
Union Pacific...|{January ..|1,674,949{1,531,694| 1,674,949} 1,531, 6914
Utah Central ...|February.. 55,30 ,433 140,375 150 716
Vicksb’g & Mer.|February . 36,193 44,284 78,473 87,607
Vicksb.S8h.&Pac.| February . 25,995 17,445 55,896 29,9‘/.8
Wab. 8t. L. & P_|February . 1,104.048 1,285,314 2,413,612} 2,536,397
West Jersey ....|Februa 56,944 67.186 127,064 136,486
‘Wisconsin Cent’li1st wkMch 24,798 27,169 224 648 249,684

a Not including earnings of New York Pennsylvania & Ohio road.

* Not including the first six days of January, preceding time when
Receiver took possession.

t Not including Ind. Decatur & Springf. after March 14 m either year.

Coins.—The following are quotations in gold for various coins:

Bovereigns........$4 84 @$4 87
Napoleons........ 385 @ 3 90
X X Reichmarks. 4 74 @ 4 78

X Guilders....... 396 @

?Ian’hDoubloons.l5 35 @15 75
ex. Doubloons..15 55 @15 65

Bilver 48 and gs. — 99&@ par.
Five francs...... —
Mexioan dollars.. — 83343 — 841

@ — 94

4 0¢ Do uncommere’l. — 8342 — —

F.onesilverbars .. 1 0642 1 0733'U0

_ Fine gold bars....
Dimes & 1g dimes. —

9%

ar @14 premw.

par

»
P, R

84

Peruviansoles.... — 7634@ — —
En lish gilver.... 4 78 @ 4 84
.trade dollars
(_I 8. auverdousru— 99% 2 par.

D— —

New York City Banks.—The following statement shows the
condition of the Associated Banks of New York City for the
week ending March 28, 1885:

Average Amount of—

Banks. . Net Deposits
Legal Circula-
§ Bpecie. Tenders. ther tion.
3 $ $

New York ........ . 3,057,000 1,273,000 450,000

Manhattan Co .... 2,917,000 ,000/ 9,501,000| _______.

Merchants’ ..... i 1,870,700| 2,368,400 351,300

Mechanics’ ...... - 3,026,000 1,334,000 9,189,600 ...... ae

------ I
1,100
253,000
83,000

Chemical ...... - 7,156,500 875,900| 19,229,200 .......

Merchants’ Exch. 25,400 666,600 298.000

Gallatin National.. 1,087,600 628,200 593,300

Butchers' & Drov.. 25,500 149,600 76.600

Mechanics’ & Tr.. 69,000 101,000 Sosenves

Greenwich. ....... 124,800 119,300 2,800

Leather Manuf'rs. 774,400 196,800 490,600

Seventh Ward.... 264,400 94,300 41,800

State of N. Y..... 897,700 399,500| 3,985,100f ...... wa: *

Americ'n Exch’ge. 4,304,000| 1,441,000/. 13,351,000 .......

COmMmEerce ...... -- 5,780,000{ 2,237,300 749,300

Broadway .... .... 599,100 02,300 .6

Mercantile. 1,908,700 760,600 809,000

Pacific . 93,800] 308,400| 2,694,500f ........

Republic 2,204,100 417,000 423,000

Chatham- 752,300{ 337,200 45,000

Peoples’. ...ccaeau-n ' 135,900f 136,700 5,400

North America ... 583,700 389,700| 8,753,800{  ........

Hanover.... ...... 3,625,900, 338,700 330,000

Irving. ....... . 1,199,100 332,900 272,500

Citizens’ ..... - s 92,000} 278,700 264,700

Na8Sal . eeeees -nn-n 515,600{ 238,400 2,713,600] .......

Market ...ccaceee.. 553,600 119,700 425, 200

8t. Nicholas ...... 352,200 4,000{ 1,687,900f ........

Shoe & Leather.. 687,000f 274,000 408,000

Corn Exchange ... 568,600{ 476,000 3,901,600 ...... .

Continental. .... .. 1,424,700{ 633,500 103,600

Oriental .%..u..... 03,70 335,000 1,852,000 ........

Importers’& Trad 6,830,700} 1,400,800 989,900

Patk ..oceoonn 6.432,300] 1,655,900 45,

North River.. 31,000 16,000{ 1,765,000 ........

East River.... 271,900 141,700 220,500

Fourth National.. 7,292,400| 1,601,900 180,000

Central National.. 2,022,000 8V7,000 297,000

Second National.. 557,000! 172,000 38,000

Ninth National... 1,2?4.000 315,200 45,000

First National.... 4,931,600 809,300 443,200

Third National ... 1,852,500f 549,100/ 6,057,000 ........

N. Y. Nat. -Exch.. 343,800 309,900 173,000

BOWery ... «ccae.- 494.500 122,700 221,000

N. Y.County..... 299.800 4}4,800 180,000

German-Ameri¢'n. 436,300 131,500 weasasen

Chase National... 1,677,300] 417,700 ,000

Fifth Avenue..... 27,900 96,700

German Exch’nge. 140,000{ 523,000

Germania ...... ... 186,100 171,800

United states.-... 590,700 86,200

Lincoln ...c........ 437,200} 187,800

Garfield...ceezuee- 152,500 113,700

Fifth National.... 125,000 2"9 000

B’k of the Metrop.. 705, 1000 392 500

Total .... ... - 300,981,200 104752800(32,029,900:25 10,899,700
The following are totals for several weeks .
18%4. Loans. L. Tenders.| Deposits. Agg. Clear’gs

$ $ $ .

Dec. 8|28%,014,800 38,270,400(329,870,200 086.370 418
o 15 2‘)0,225 9001: 38,948,400.330,954,000 558,994,372
¢ 20]294,512,400,36, A 37,695,200(335,443,100 358, 001 647
« 9271295,874,20088,170,500!56,5692,3001335,272,100 408,361,823

1885.

Jan, 3!297 887, 700!87 867, 800 37,356,900{340,816 300!11,398 800{520,508,473
¢ 10,296,153, 600 39,779,2001349,247,300{1 1,262,500 016.132,177
% 17 290,33‘.800 41,094,7001353,726,100/11, 311 600{524,875,451
“ 241294,317%, ()00 99 ‘)()9 '%00 40,141,200}351 740 900 11, 27.) 000 469,540, 1268
G 31,29&,746 700! 1017 32000i40,224,800 30‘2 343,300! 21, 4"2 791

Feb. 7,294,647,400/105393200(33,191,600|354, 418 700 00 850 609
‘o 14]299, 413 100{10 %‘2‘")800 37,674,600 357.010.900 010,.’05 '022
v« 211298,231,500 30,139,600{352,171,000 ‘4(56 053,626
¢ 23 208, 590 600] 35,123,2001350,667,800 1423 03.,387

Mar. 7!502,384 400 32,027,000!353,726,400 512,245,391
« 14'303,821,800 32,294,400({355,670,200 482, 058,774
« 211301,371,400 31,870,7001354,29 +,200 428, 776 688
¢« 281300, 981 200! 32,029,900{363,443,900: i 437,169, 555
Boston Banks.—Following are the totals of the Boston banks :

1834. Loans. L, Tenders.| Deposits. - gg. Clear’gs

$ $ $ $

D'c 13{144,935,900 6,055,400{101,083,600 71,926,013

¢ 20 140,140 000 6,017,400} 99,077,000 69,019,827
gs"7 145,421,200 6,174,900] 99,008,700 53,985,764
1885

Jan. 3,145,724,800 423,200 100, 659 600 2 70,094,062
“ 10{146,233,900 6.457,500 101. 51,600 69 231, 590
¢ 17 146 8b3,800 6,499,600 102,896 900 69, 619 080
« 241146,818,000 6 204,200 101 290,200 64, 271 530
¢« 31 146,067.800 5,346 800| 93,80 ,900 55 195 627

Feb .7/146,086,200 ,a71, 000 97.489,100 22, 63,215, 8]0
“ 14(144,786,5600 4, 088 600! 95,431,100 by, 243 357
“ 21/142,840,000 276.300| 94,889,800/ 56 238 776
“ 28(141, 4"7 700 07,;’)00| 95,228,700 54.989,614

Mar. 7 141,.110 200 171,100, 95,275,800 68,932,403
“ 14'142,669, 900 831,200{ 98,012,400 61,607,214
“ 211142,756,20 4,939,400 99,633,100 56,630,672
28142, 077 200 5,510,000 97,5642,600}22, 52, 680 623

Philadelphia Banks,—The totals of the Philadelpma banks

are as follows:

1885. Loans. |Lawful Money.| Deposits.* Agg. Clear'gs
$ $ $ 8

Dec. 13..... 73,203,638 | 23,339,942 | 70,910,180 | 7.877, 42,414,609
“  20..... 73 238 198 23 485 360 | 70,858,973 | 7,892, 49,362,360
e 1827 ..... 72, 85.5 968 23 411 133 | 70,449,816 | 7,852, 33,956,649

83.

Jan, 3..... 72,927,921 | 24,723,819 | 73,681,005 | 7,842, 47,678,782
8% 105090 75 015 654 ! 26,225,804 | 73,715,331 | 7,834,993 | 44,438, 297
AR by (R 72 546,288 | 24,639,294 7.*),514,862 7,824,435 46 600, 219
¢ 24..... \7.,425 350 | 294,653,905 | 73,368,599 | 7,821,732 43 332, 1427
“ 31..... 72,431, 244 26,895,857 | 73,873,238 | 7,748,678 | 36,684, 1060

7.. 26,722,202 | 72,974,966 1 7,767,977 . 43 167,190
26,429,100 | 72,667,069 | 7,750,184 079 657

26,204,760 72,607.482 7,718,854 8,763

26,099,231 | 72,547,276 | 7,740,708 3.5 544 105

26 412 336 | 73,224,273 | 7,697,789 | 42, 042 1485

26,449.41.3 74,354,483 | 7,623,223 40 319 799

¢« 21..... 74,282,2 25,634,008 | 73,587,796 7.683 725 2, 547 1084
¢« 28..... 74 4;2 677 | 25,038,685 | 72,953,918 | 7,6 42, 872 783

* Inclading the item ¢ due to other banks.”
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y GENERAL QUOTATIONS OF STOCKS AND BONDS.
) %gotations in New York vepresent the per cent value, whatever the par may be; other quotations are frequently made per share.
e following abbreviations are often used, viz.: “M.,” for mortgage; ‘“g.,” for gold; *“g'd,” for guaranteed; ‘ end.,” for endorsed; cons.,”
- ~ for consolidated “conv.,” for convertible ; “s.f.,” for slnkmg furd; “l. g.,” for land grant.
. g Quotations in New York are to Thursday ; from other cities, to late mail dates.
. ~ Subscribers will confer a favor by giving notice of any error discovered in these Quotations.
.. UNITED STATES BONDS. Bid. | Ask. CITY SBECURITIES. Bid. | Ask. _CITY SECURITIES. Bid. | Ask.
D UNITED STATES BONDS., Allegheny, Pa.—58,0p., ’83-97..Var.[100 [106 ||Louisville, Ky.—7s,long dates.Var.i{113 117
A 428,1891........ ccu..... reg.. Q—M|{1121e{11233/} 4198, coup., 1885-1 Ol........Var.|100 {105 78, short dates..........c..... Var.i|{105 [109 3
0 48,1891 .. cceee..... coup.. Q—M|11214/1123| 4s, coup., 1901.... . : .Var.|100 (101 68, long........ .........V&r.i 107 [110 :
. 4s, 907, . . 0 o, reg... a—d 12119/12153 Allegheny Co., 5s, cp iy ’191%. J&J§ 100 |101 68, BhOTt.eueoeeiicienananans Var.i{101 [......
5 48,1907 cceenn ennn.. coup...Q—J|12113/1215 | 4s, riot loan, 5:10s...... cacmanccan- 99 (100 58,1890-1900......c. .v.... M&N|[102 103
0 8s,option U.8........... reg..Q.—F.[101 [...... 48, do 10-208 cccvienennnnnn- 99 [100 |{Lowell, Mass.—68,1890, W. L. M&Nt 11229]112%
N 8s, Currency, 1895...... reg....J&J|125 |...... &8s, do 5-108:.cisvucssunesans 100 {101 Lynchburg, Va.—68.cneerenn-- J & J|106 |..... .
0 8s, Currency, 1896...... reg....J&J|127 |...... 58, do 10-208 . cceicanennnnn. 101 |102 T T J & J125 |......
. 68, Currency, 1897...... reg....J&J|129 |...... Atlanta, Ga.—78..c..cee cnaminncaannn 110 |...... Lynn, Mass.—6s, 1887........ F&A1[104 [1043g
s 88, Currency, 1898...... reg....J&J(133 |...... DO, 88..ceicueiinnnncaeianacan RN 112 |126 Water loan, 6s, 1894-96...... J&J[118 (120
0 68, Currency, 1899...... reg.... J&J{134 |...... Waterworks....c..cocvceeeicanznn.- 110 |...... 58,1905 . e iaianaaann, M&Nt 114 {116
0 Augusta, Me.—6s, 1887, mun..F&A1|10319/104 ||Macon, Ga.—78.......oo.ooeunnn.n... 100 J§..... % B
0 . STATE SECURITIES. Augusta, Ga—78..c..ccunennn Various(107 |...... Manchester, N. H —58,1880 ...J&J1{100 (10034 G
0 Alabama—Class “A,” 3t05,1906...| 88 |...... Austin, Toxas—108..c..can cemvennnn. 115 |120 68, 1894 . . oiiaeTeneaaanns J&Jij116 (118
0 Class “B,” 58, 1906 ccveeaeiaanonn 103 |...... Baltimore.— 63,1902, . cuuietian camnnannn J&J{123 [125 1
0 8C,” 48, 1906 .. .c.oceeenenn. 86 |...... 6s, Pitts.& Connellsv. RR.,’86 J&J ..... 104 48, 1911 Lo riieiiarneecanaaae 103%4]1031g |
a 6s, 10-20, 1900...c.ccencn.-- J & J|106 |...... 68, consol., 1890......... - J|11015/1101 | Memphis, Tenn.— :
. Arkansas—6s, funded, 1899 ..J & Jj------ 8 68, Balt. &O loan, 1890 ..... J 110 |...... Taxing Dist. of Shelby Co., Tenn.| 70 75
0 78, L. R. & F't. 8. issue, 1900.A & O| 15 | 22 6s, Park, 1890. . ............. —M|110 " |...... Milwaukee, Wis.—5s8, 1891.. '3 & DI' 97 |.cceee
0 7s, Mewphis & L. R.,1899..A & O| 14 |...... 68, bounty, 1893............. 1\ f Bloiens fesasss 78, 1896-1901..... ... ... ... Var.tj108 }..cccee
0 78,L.R.P.B.&N.0.,1900..A & Q| 14 | 20 6s, do exempt,1893...M&S|...... 115 78, water, 1902 ....... ....... J&JI113 |..... "
3 ‘7s,M_lss 0.&R. Riv 1900..A' & O] 14 18 55, water, 1894................ % LA 1 (I S—— Moblle, Ala.—3-4-53, funded..M&N| 49 52
0 7s, ATk, Central RR., 1900.A & 0| 4 | 10 68, 1900....c curmmmncnan cmmn e J&J|127 |[130 ||Montgomery, Ala.—New 38 ..J & J| 59 |..... . g
0 78, Levee of 1871, 1900..... J&J| 2 4 6s, West. Md. RR., 1902 .... J&J|...... 130 B8, NOW. o ocossinsiinssmaamanssasmess 70 }.caeea ¥
. California—6s, civil bonds, ’93-95 *|.-o.ex|-aau-- 6s, Valley RR., 1886........ A &O|...... 104 ||Nashville, Tenn.—6s, short.......... 102 104 ;
0 Connecticut—5s, 1897........ M & NJ105 |...... 858, 19186...cavcsnnsen ore somann M&N|[125 126 68, 10D, oo eeieeicaeaanaaenanaas 105 |110 ]
0 New, reg., 31g8, 1904. ......... J&J|103 |...... 48, 1020 co0miss comen smaneans J&I|cun-- 115 Newark—6s, long.. Var.ijl12 [115 i
0 Pelaware—68. c.o.veeeeeenceee J&IYeaeilonann Bangor, Me.—6s, RR.,1890-94.Var.i|11112/113 78, long........ ...Var.l/116 {118 4
5 Dist. Col.—Cons. 3-658,1924, cp.F&A[113141114 68, water, 1905.........c..... J&J1|11919|120 78, water, long. _Var.1{120 [122
Consol. 3-658, 1924, reg.... .... .. 1134|114 6s, E.& N.A. Railroad, 1894..J&J1|11213]114 ||New Bedford,Mass.—6s, 1909. A&01 129 131
0 Funding 58, 1899............. J&J1{11415|116 6s. B. & Piscataquis RR.’99.A&01|114 115 58, 1900, Water Loan........ ol115 117 A
. Perm. imp. 6s, guan, 1891.. Jan 114 11141||Bath, Me.—6s, railroad aid.....Vvari{102_|1021/|N. Brunswick, X.J.—7s, varlous 1 90 (100 i
0 Perm. imp. 78,1891 ......... J&Itloaastes smn 58, 1897, municipal........ ........ 10283{1027%a|] 68..cc.cciccisiusssssisosessos snapne i 73 85 3
- Wash.—Fund.loan(Cong.)68,8.,”92f - -«----- ...||Belfast, Me.—6s, railroad aid, *98..1/105/106 ||New Orleans, La.— Premium bonds. 86 | 86% :
0 Fund. loan(Leg.)6s,g.. 1902 Var| Boston,Mass.—68 cur,long,1905Vari 129 131 Consolidated 6s, 1892.... .... Var.| 97 [100 4
0 Market stock, 78, 1892............ 6s, currency, 1894 {11819119 ||Newport, Ky.—Water bonds 7-30s..{1141/115 i
5 Water stock, 7s, 1901 ............. 58, gold, long...... ...Var. N ew York City—58, 1908....ccn..-.. 124 (126 3
0 1903. e oenn. 4198, 1908 . e icmicciicaeannn 68, 1887 ceueecnennnncnnnnnnacaaaaaan 106 |107 2
0 . Florida——Consol gold 6s....... J&J 4s, currency, long............. J&J|106 |107 68, 1896 ..cereeeceecaniacccnnanans 123 [124 A
0 Georgia—68,1886..... cc..... F&A ...|{|{Brooklyn, N.Y.— 68, 10N ..ceenneissicesimsossssassns 130 {131 4
0 78, new bonds, 1886......... J&J 78, 1890 . . c. e iciinitcaeiaeaaas 116 |119 78, 1890 - oeeer ereariieenaaaaan 118 |119 4
0 78, endorsed 1886. cns omoon eamenn 68, Water, 1891. 114 [116 T8, 1896 e eeeiiniicmeenneeananaas 131 |133 3
ox 7s, gold, bonds, 1890 ... . %‘—J 6s, Water, 1899 268 [187 1| e 1900 oo o cesapanemn: 136 [140
)0 88,776,786 .ceeceencnannna-s A 0 68, Park, 19241 .. 1135 |140 ||Newton—6s, 1905, water loan..J&J|129 130 3
0 Kansas—75, | 1001 M 78, Park, 1915 ..r oooonoannmeenns 143 |145 58, 1905, water loan........... J&J[117%|118 E
0 Louisiana—New con. 7s, 1914 J &J 78, Brldge, 1902.cuessi soseniusnems 135 |137 | Norfolk, Va —68, re«’ stk,"78-85..J&J[100 [..cc.e E
0 Ex matured coupon....%.......... 78, Bridge, 1920........ cecvnan... 144 [145 88, coup., 1890-93. epennenenn Var.l115 |..... . :
Baby bonds, 35, 1886 ........ F&A 78, Kings Co., 1888...c.cceecanz-n. 109 (111 88, Water, K310 ) M &N|[125 128 E
- Maine—4s, 1888..... .cc...... 68, Kings Co.,1886.. ..ccceuecnn.. 103 |104 Norwlch Ct.—58,1907... ..... A&OH--a.-. - Z
. War debts assumed, 65.’89 A& 01 Butlalo, N. Y.—78,1895......0 Var.t|113 |...... 78,1905 .. cc.ceeinioccacaanecn J.&J).----- <-soee ;
)0 Maryland—6s, exempt, 1887...J&J 78, water, long.... ... ...... Var.t{125 |...... Orange, N J—78,100Z. < aueeeeannn- t1115 (120
)0 68, Hospital, 1887-91 ........ J&J 68, Park, 1926.... .... ...... M&SH110 j...... Oswego, N. Y.—78, 1887-8-9........ HLOL t....ee p
)0 68, 1890...cusenrmassevvrassens —J Jlcambridge, Mass.—5s, 1889...A&0i[104 |105 |'Paterson, N. J.—78, long......... Var|l20 122 :
0 . By, 1800 vz msmummasinpaysms —J 6s, 1891-96. water loan ...... J&I|1L719{119 || 68,1002 cueemeneeecen cameanennn. 115 {120 :
-e 3-658, 1897.ccecccecaecccacans &J 6s, 1904, city bonds. ........ J&J *{129 (130 58, JONE - cansons ssssen savnsmmapmvsisss 109 (110 !
0 _ Massachusetts—5s, gold '91-94 A&O|112 |114 Charleston, 8.C.—6s, st’k,76-98. Q,—J 77 feeeen- 4108, 100G . ceeaee veeeee ceeeaaanzaas 102 {103 i
— 58, gold, 1894.1897.. ........ Var.i{l14 |117 78, fire loan bonds, 1890....F & 35 livesss Petersburg, Va.—68......ccccuu... J&J|100 }..ceee
: Mic gan—7s 1890.-.. .covuuas M&N(110 |...... 78, non-tax bonds...........cna.... 109 ...... BB, aeieeecncanaaccaenasannann J&J|118 j.ceee-
— Minnesota—New 4lgs, 1912 ..J & J|104 (106 4g, non-taxable. ... ... cocoooee... 77 |....:.1| 88,8peCial taX..eceeocecceeacanacnns 118 l.cceee
g Missouri—6s, 1886.... ........ J & J|103%...... Chelsea, Mass.—68, 97, water |. F&At|119 {121 || Philadelphia, Pa.—6s, old, reg.J&J (131 |l.cee
Funding bonds, 1894-95 ....J & J|115 |...... Chicago, I11.—7s, 189299 ........... 116 1118 68, new,reg.,dus 1895 BoOVer.J & |seasvs] sswvan
8 . Long bonds, '89-90... ...... J & J{109 |...... 68, 1895 .. . ccsscsseneaes suvenssesess 111l ... 48, DCW.cueeacecncaaaccnne var's yre.|------ ceccen
D i Asylum or University,1892.J & J|112%...... 4198, 1900 ccsecaricaaiaceaceaane. 10458/1051g|| Pittsburg, Pa.—4s, coup., 1913.J&J.| 99 100
7 Hannibal & 8t. Jo., 886 J & J(123 ... 8658, 1902. .cs.ccovsessone wanssswe 931g| 991! 58, reg. and coup., 1913...... J&J.(109 1......
5 do do 1887....J & J|123 |...... Cook Co. 78,1892 _.cccaeenn cann.. 116 |......|| 68,80 a, TEL .o sessssmsavasnes Var.|116 {147
& @ New Bampsh]re—5s,1892 _____ J & J|10712{10912}| Cook Co. 58, 1899...cc.caerannn. .. 10612{107 7s, water reg.&cp.,’93-'98...A&0.|118 {124
? War loan, 6s, 1892-1894..... J&J111314,115 Cook Co. 428, 1900 ... ... ccuone. 10412|105%|! 7s, street imp., reg, '83-86....Var.|L0U {....ee
1 ; Wwar loan, 68, 1901-1905..... J & J|130 (132 West Chicago 58, 1890 ............. 102 |103 |i{Portland, Me. —&s, Mun., 1895 . Var.i|11219|115 :
;8 New Jersey—6s, 1897-1902... . J&J*|--ce--|--un-- Lincoln Park 78, 1895............. 104121105%!| 68, railroad aid, 1907 ....... M&S (1211g]1213g 4
1 68, exempt, 1896............. J&I*joeeneatoannnn West Park 78,1890............... 109110 || Portsmouth, N.H. —bs,’93 RR. J&Ji 1139|114 P
)9 New York—6s, gold, reg., ’87.. J&J‘IOblg ...... South Park 68,1899............... 103 |......||Poughkeepsie. N. Y.—78, water ....il......}.ccoe o ¢
2 68, gold coup ., 1887 ........ J & J.lools ...... Cincinnati, 0.—68, 1885.. ... M&N{|..covvf.aanns Providence, R.I.—58, g.,1900-5. J&.H 1164{117
6 6s go0ld,1891.......ccu...... J & J)U13 |...... 08, 1897 cassboscee sonvmnssee M&NH . ccaenfeuee-n 63, gold, 1900, water loan.. J & J|125'9|12649
37 6s, gold, 1892 ................ A&O 110 ...... 7-30s, 1902...... R 1{13038,1303¢: bs. L88D. cavessionnn snenene & Si|10024{1003 i
’i 68, gold, 1893................ A&OI114 |.... .|| 48.cceccecincccncccces ceasecann J&J+ 101 {1011g|| Richmond, Va.—6s, 1884-1914 J&I 113 {114 B
;8 No. Carolina——Gs. old, 1886-—'98 J&I| 30 f...... Southern RR. 7-308, 1906...J&J 1{130%4]1501% 88, 1886-1909. cceien ceeeeian J&J(132 {133 £
5 68, N C. RR,, 1883 B een. J & J G660 |...... do 68, £.,1906.. ... M&Ni|[119%4|119%]] 58,1914-15. i ccrincenccansnn J&J[104%2{1051g %
- 68, dO  ...ociiiciieen-n A &OT(160 |...... do Cur. bs, 1909....F&A {119 |1191g||Rochester, N.Y.—68 ............ Var.|l03 |..ac..
8 ¢ 868 do 7 couponsoff ..... J&J|L35 |...... do Skg. fd. 5s, 1910M&N #1052/ 109 78, water,1903............. J & Ji|132 }. - c.-. ‘
i 6s do 7 coupons off ....A&O|135 |...... Clevelaud,O—zs, b 121 j7 p— Var.1{105%|106%)| Rockland, Me. —-68,’89—QQ RR..F&A|[1004}100%
g8 68, funding act o1 1866 1900 J&J! 10 14 TR, 1894-98. . iieeiiianaes Var.j12112)122 | 3t. Joseph Mo.—Comp’mise 48, 1901] 75 |...... P
— 68, do 1868,1898A&0| 10 14 68; 1898.c.csvmessonaniensscaas Var.|11612{117 |;St. Louis, Mo. —78, 1885........F&A|100 g
. 65, new bonds, 1892-8......... J&J 18 |...... 58, 1887-89..ccce cocecccecnnne Var.|L10 {112 63, BNOLE. cccsinnssnsmconesoonan Var.
3 : 68 A0 .eeeeeceiaeenn A&O| 18 |...... Columbus, Ga.—78 --eu.ceunvnn. var.|100 |...... By 18D, ... ccnmmminnsinssanssns Var. ¢
et ' 68, Chatham RR.............. A&O| 2| 5_|/Covington. Ky.—7-30s,long ....... IR S |- T - -..Var. =
: 68, special tax, ciass 1,1898-9A&V| 37| 438/| 7-308, 8HOTE. .eeiceeuuumnuienenenns j|103 |..... o B4 1000 e e Var, §
32 6s, do class 2 ...... A&O| 33% 44| Water WOrKS. .evceeoeernanccannsf cmsee) e.uan 8t. L. Co.—6s, gold, 1905...... A&O H
)0 6s, do wWn N. C. RR.A&O| 3%  4l)iDallas, Texas—8s, 1904............. 105 (107 Currency, 78, 1887-'88....Var.. 8
30 88, do Wil. C. & R.. A&O; 3%| 4lef| 108,1893-96. ..c.ccurnneanniana... 110 {115 |{3t. Paul, Minn.—6s,long .....c...... 1 i
30 48, new, cons., 1910......... F & J| 831 87 Water, 68,1900 ...c.cceivnninan..n 98 |100 78, long ............................ 8
27 . 8801919 iisiicaesmmannon wene A&O109 |...... Detroit, Mich.--7s, long........ Vard|114 |.ce...|i 88, 1889-96........ cccooooen.. Var. &
10 Ohi068,1886......ceueuuaan--.. J & J{105%...... 78, water, lonr; ............... Variil17 |......|{3alem, Mass.—6s, long, W.L.A&Ol. "
% Penna.—58, new, reg .,'92-1902. F&A[1171g...... Elizabeth, N. J.—78,s8hort.... ...... 38 42 58,1904, W. L. .cooceivneee e J&TH 1L
14 48, 188., 1894-19 ......... FP&A|ceena]ocnsn. 78, flmded "1880-1905........ Var.| 38 42 ||San Francisco—78,school . Var.{112 |......
03 48,10g.,1912. .. .0 cecennnn F&A|118 [...... 78, consol.,1885-98.......... A&O| 38 | 42 68, gold, 1ong. ccv.covennnnn-.. ..|1011g{103
14 Rhode l’d—bs 1893 9, coup..J &J{112 |...... 78, 1905. ccucnececaccaosnas comecans 38 42 ||savannah tunded 58. consols........ 39 91
72 South Ca.rollna—ﬁs, Act of March } 3 4 Fall River, Mass.—6s8, 1904...F& Ai123 125 | somervxlle, Mass.—5s8, 1895..A&01|1101g112
28 23,1869. Non-fundable, 1888.. 58, 1894, g0ld..c..caereae. ....F&A110 112 68, 1885 cuivissssnsmsnsmnssns J&J1]1004{100g
e BrOwn CODSOIS. .uenrernnenanans 107 |108 58, 100D o v e somsisosuaniss soe F&Af114 {116 ||3pringfield, Mass.—68, 1905. A&Ol 123 (130
Tennessee—068, unfunded............| cac.e 481y Fltchburz, Mass.—68.’91,W.L. . J&Ji 111 113 78.1903, water loan......... &01|135 {138
Compromise bonds, 3-4-5-68, 1912| 54 | S5ile Galveston, Tex.—8s, 1893-1909 M&S|103 [105 |{Toledo, O —7-305, RR.,1900. M & Nij[114 |..... -
- SBettlement, 38..cc.aceee ccaeconrenae 58 | 60 58,1920 . ccciccnicaniiaanaan. J& D 90 | 95 83,1893-94. ... cc.icaenninnns Var. {123 [124
98 . Texas—6s, 1892.............. M&SiH110 )...... Hartford, Ct.—City 68, var. dates..({106 [109 | Washington, D.C.—See Dist. of Col.
78, gold, ’1892-1910.......... M&S1[120 |......|| Capitol, untax, 68...ccc.... ...... 11120 |122 || Wilmington, N.C.—68..ccccavocanun-n 100 (105 H
09 78, g014,1904.....ccnnn.o.... J&Ji{123 |...... Hartford Town 4195, untax.......H{10L j...... 88, gold, COW. OD. . ceeeneeeanencnnn-. 108 (112 Y
50 Yermont—68, 1890............ J & Diccaseilesanes Haverhill, Mass.—68, 1889... A&Oi1|106 |108 Worcester, Mass.—68, 1892...A&01|114 [115
49 Virginia—6s, old, 1886-'95....J & J| 38 |...... Houston, TOK.—108. - nne weenemnn caee 35 | 40 58,1905, cuicaccccnacnacencan A&O!115 (118 {
68, new bonds, '1886-1895...J & J| 38 |...... 68, funded. .ce-ceceeccne ccoicaioans 35 | 40 48, 1905, cisnsviss spmsssesssone A&O|106 {108 P
3?; 65 consol., 1905............. J&J| 75 |...... Indianapolis,Ind.—7-308,’93-9, J&Ji|111 !.... . RAILROAD BONDS, it
19 bs consols, 1905. ex-coup..... J&J| 424|...... Jersey City—6s, water, long, 1895..|102 |103 |{|(Bonds of companies consolidated
27 468, consol., 2d series........... J&J| 50 |...... 78, water, 1899-1902.......... J&JI113 (115 ~will be found under the consoli- i
80 s, deferred DONAS. cee ccceeaacanan-- 41g; 61|} 7s,improvement,1891-'94....Var.[105 |107 dated name.) i
20 Tax-receivable coups.,from cons’ls| 41 43 78, Bergen, long .. J&J|102 '105 |[Ala. Gt. Southern—1st mort., 1908 110 j112 £
57 Do from 10-40s.| 55 | 57 Hudson County, 6s, 1905.....J&J[114 (116 [|Alb'y & Susq.—18t M., 78, '88§. . 103. [ecccee :
53 . - Funding bonds, 38,1932...... J&J| 52 52%|| Hudson County 78, 1891 e...JebD|110 (111 2d mortgage, 78, 1885 ....... A&O 105 |...ccee i
05 Bayonne City, 78, lon s ..J&J[103 104 Consol. mort., 78, 1906,guar. . A&O|... ..|...-ae z
gg cl'rn SECURITIES. La.wrence, Mass.—6s, 1 ...A& Ool|117 (118 Consol. mort.., 88,1906, guar. A&O |11419{115
84 : __Albany, N. Y.—6s, long....Varlousl 114 | ..... 68,1900. ... cccccicne cnannin &0(125131127 || Allegh. Val. —Gen M.,73-108. . J&J |...... 119 i
39 © 7810DZ.ccveiae ccsceen eeccescans 128 I...... Long Island City, N Y—Water 7s,'95 99 (101 East. exten. M., 78, '1910....A&0; 124 128
— v 3
* Price nominal; no late tramsactions. i Purchaser also pays accrued interest. {In London.jll$ Part being redeemed. §f Coupons on since '89 i
El
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THE CHRONICLE,

GENERAL QUOTATIONS OF STOCKS AND BONDS—CoNTINUED.
For Explanations See Notes at Head of First Page of Quotations.

R

RAILROAD BOXNDS. Bid. | Ask. RAILROAD BONDS. Bid. |Ask. RAILROAD BONDS. Bid. |Ask.
Allegheny Valley—(Continued)— Cheshire—68,1896-98 ......... J&J|11038%/1083%(/Cin. Wash. & Balt. —(Continued)—-
Income, 78,end., 1894...... A&O| ...... 14 |i{Chic. & Alton—1st M., 78,’93..J&J| 11811119/ 2d mort., 58,1931............ &J|
Aten. Ton.& 8. Fe—lst 78,2.,,99.J&J 1121191122 Sterling mort., 65.g 1903..J&J (1117 (119" 3d mort., gold. 3s-48, 1931. F&A
" Land grant, 7s, g., 1902. ... A&O|11203%1121 Bds. Kan. C. line,68,g.,1903.M&N| 120%g|...... INCOM® 58, 1931 ..neneenmcacannns
8inking fund 68, i911 ....... J&D| 1029|103 Miss.Riv.Bridge, 1st.,8.f.,68,1912; ......|...... 8cioto & Hock. V, 1st, 78....M&N
Guaranteed 75. 1909 . J&J&A&O|1 1182211191 | Louis’a & Mo.R.,1st,7s, 1900F &A 121 |oisees Balt. 8hort L., 1st, 78, 1900..J&J
58, 1909 (18t mort.)......... A&OiI11003:(101 do 2d ’75, 1900 M&N| .oeu.r|omnne. Clev. Col. C. & I.—18t, 78, ’99.M&N
58, plain bonds, 1920........M&8| 18412 85 St.L.Jacks'v.&C., 18t,78,’94.A&0| 1181( ... . Consol. mort., 7s, 1914 ... _. J&D!t
4288, 1920 ..o msuswsssmesmoms A&O| 190 | 901¢ do 1st guar. (564) 78,,94A&0| 1181ai. __... Cons. 8. F., 78, 1914 .......... J&J
Florence & El Dor’do, 18t.78.A&O|f 107 108 do 2d M. (360),7s, '98..J&J| 125 |...... Gen. con. 63, 1934........... &J
K. CT(gyeka&W , 18t M., 78 ,ZJ&J|T124 12419 do 2d guar.(188) 78,98 .J&J| -.....{.....:|| Bellef. & Ind. M., 75, 1899.. J&J
income 78.A&O0|t108 (111 |/Chic.& Atlantlc—-lst 68,1820.M&N| -eeeerlomaenn Clev. & Pitts.—4th M. 63,1892 J&J
N.Mex.&B80.Pac.,15t,78,1909 A&O|1 1183|119 2d.08,1923. ... cciiieeenaan F&A| ..o.oo].....0 Consol. 8. F., 7s, 1900. ......M&N
Pleas’t Hul&DeSoto, 18t,78,1907|t107 {109 |iChic.Burl.& Q.—Cons.,78,1903 J&J 131121132 ||Clev.& M. Val. ——lst 78.82.,’93.F&A
Pueblo & Ark.V., 1st, 78, £.,1903.[1118%|119 Bonds, 58, 1895..c.ccceeeuan.. J&D|1100%|101  ||Columbia & Gr.—1st, 68, 1916.J&J
Sonora, 1st, 78. 1910, guar.. J&J| 9 58,1901 cuuieeecaainaannas A&O 102%4|102%!| 2d mort., 638, 1926........... A&O
Wichita&8.W.,1st,7s,2.,2ua..1902 58, debenture,31913........ “M&N| 99%[100 |/Col. Hock. Val. & Tol.—Consol. 58.
Atlanta & Charlotte Air L.—1st,7s 58,1919, Iowa Div.......... A&O| 108 |._.... Col. &Hock.V.—1stM.,78,’97.A &0
INCOMe, B88.ccuscnn sonsimsssanesses 48, 191 9 Ao eeeeee... A&O| 93l..... do 24 M., 78, 1892.J&J
Atlantic & Pac.—1s8t 68,1910..J&J 4s, Denver Div., 1922 ....... F&A| 93| 91 Col. & Toledo—1st mort. bonds ..
Incomes, 1910................ J&J 4s, plain bonds, 1921.... ... M&S ceee--| 90 do 2AMOYE. s vc csenecms t
Central Division, old, 6s8.... ..... Bur & Mo. R., ’d M., 78,’93.A&0 11163117 Ohio&W.Va.,l1st,s.f.,78,1910M &N
do NeW 68. -onnono. do Conv. 88,’94 ser. J&J It .oc.ox|onn. .. Col. Springf.& C.—1st, 78,1901.M&S
Baltimore & Ohlo—bs, 1885..A&0 Bur.& Mo.(Neb.), 18t,64,1918.J&J 1 11712/1175!|Col. & Xenia—1s8t M., 78,1390.M&S
8terling, 58, 1927............ J&D| do Couns, 68, non-ex..J&J|110632/107 |/Conn. & Passump. M. 73,’93 A&O
8terling, 68, 1895............ M&S do 4s, (Neb.), 1910...J&J| 8812 89 Massawippi, g., 6s, gold, ’89 J&J
8terlin mort 68, 2., 1902. .M &S do Neb.RR,lst 75,’96A&0 {113 |115 |)Conn. Val. —18t M. 98y 1922 s vuwes
6s, g., 1910. M&N|! do Owm.& S.W. lst 88,J&D|1123 124 | Conn. West.—1s8t M., 78, 1900.J&J
Pa.rkersburg Br., 6s, 1919.. A&O Il Grand Tr., 18t, 88, '90...A&0| 112 |i121g Connecting (Phila. )—-lsf 68 ..M&S
Balt. & Pot’c—1st, 68 1911 J&J Dixon Peo.& H., 18t,85,1889.J&J {1 10934111 |/ Consol.RR.of Vt., 1st, 5s, 1913. J&J
18st, tunnel, 6s, g 1911 A&Q Ott. Osw. & Fox R., 88,1900.J&J [t126 |129 |/Cumberland & Penn. ——lst mort..
Bell’s Gap—{st, ls, ...... J&J Quincy& Wars’'w, lst 88, '90.J&J |1 113 [11319/| 2d MOIb. . eeeuenneeseenecacnncanann
18,68, 1905, ....cevnennnn.n. F&,A Ateh’'n & Neb.—1st, 78,1907 M&S|11201%(121 ||Cumberl.Val.—1s8t M.,85,1904.A&0
Consol. 68, 1913............. Chie. & Can. 8o.—1st, 7s, 1902 A&C| 20 |...... Dayton & Mich. —Consol. 5s....J&J
Belvidere Del.—1st,6s,c.,1902. J &D .|!Chic. & East T11.—1st mort. 68, 1907| 111 |.__... 3d mort., 78, 1888, -now 2d.A&O
2d mort., 6s, 1885 ........... M&S Income bonds, 1907 ...cceeaucae]| coenee -----|[{Dayt. & West -—-1stM ,68,1905.J&J|
3d mort .68, 1887........... F&A 1st, con., 68, gold, 1934 .... A&O| 93 | 953s| 1stmort., 78,1905 . .......... J&J|t
Boston Albany—7s, 1892.. F&A Chic. & Gr. Trunk—1st mort., 1900 95 |...... Delaware—Mort 68, guar.,'95.J&J
688, 1895 .cvisuiiosniiis sminmman ! Chic.& Mich.L.Sh.—1st, 88,’89 M&S|t109 (111 ||Del.& Bound B’k—1st, 78,1905 F&A
Bost. Ccne.& Mon.—8.F., 6s,’89. J&J Chic. Mil. & St. Paul— Del.Lack.& W.—Conv.7s8,1892 J&D
Consel. mort., 78, 1893. ... .. A&O P. du C. Div., 1st, 8s, 1898 F&A| 129 |.._... Mort. 78, 1907.....ce....... M&
Bost. Hart. & E. —lst 78,1900.J&J P.D., 24 M,, 7 3-108, 1898..F&A| 1183 __ ... Den.& Rio G.—1st, 78, g.,1900. M&I\
1st mort., 78, guar........... J&J S8t. P. &Chic 78, g.,1902....J&J| 126 | _.... 18t consol. mort., 78, 1910....J&.
Boston & Lowell—-7s, '92...... A&C La. C., 1st M 78, 1893. .. .. J&J| 116 | _.... General mort., 58, 1913..... A&O
68, 1896...x ccusisnmirossinessa J&J I1.& M 1st M 7s, 1897...... J&J| 1191g,...... Denv.&R. G.W.—-lst; 68, 1911.M&S
New 58,1899 ... ............ J&J ) Ta. & Dak 18t M., 78,1899.J&J| 118 |..... Denv.8.P.& Pac.—18t,78,1905 M&N
_ Boston & Maine—7s, 1893-94. J&J|11221g(12313|| Hast. &Dak lstM ,78,1910.J&J| 1181311191} Des M. & Ft. D.—1st, 68, 1905_.J&J
Bost. & Providence—7s, 1893 .J&J!1123 [12312|! Chie. & Mil., 1st M. ,78,1903.J&J| 126 |...... do incomes..........
Bost.& Revere B’h—1st 68.’97 J&J|1112 |1123!| 1st mort., consol., 78, 1905..J&J| 120 |1213g|| 1st mort., 68, on extension.......
Bradford Bord. & K. -—lst, 68, 19032 25 |...... 1st M., . &D. Ext 78, 1908J&J| 119} __ .. Dot.& B.C.18t,88,en.M.C.1902M &N
Bradf.Eld.& Cuba—158t.68,1932J&J| ...-.- 33 1st M. 63, S’thwest DlV 1909J&J| 11022(112 | Det.G.Haven&Mil.—Equip.68,1918|}
Bklyn Bath&C.1.—15t,68,1912. F&A| ccceev|eannen 18t M., 58. La C. & Dav.1919J&J| .-.... 98 Con. M., 5% till’84, after 6%..1918
Brooklyn Elevated—New bonds...| 65 | 75 8o. Minn. 1st 6s,1910........ J&J| 111 112 |Det. L. & North.—18t,7s, 1907.J&J
Bufl. Brad.& P.—Gen.M.78,96.J&J| 95 |100 Chic. & Pac. Div. 68, 1910 ... J&J| 113 |1144| Det. Mack.& M.—1st. 68,1921.A&0| 45 55
Buft.N.Y.&Erie—1st, 78,1916.J&D{ -..... 123 do West. Div., 58,1921.J&J 9141y) 9558!| Land grant, 3198,1911 ...........l cceeeeleccnan
Buft.N.Y.& Phil.—1st,68,2.,’21.J&J| 39 | 45 Minerai Pt. Div., 58,1910...J&J| ...... 964|| Income, 1921.......ccocevoonnn.... Y
2d mortgage 78, g., 1908 Q—M ............ Chic. & L. Sup. Div., 58, 1921J&J| 97 |...... IDub. & Dak.—1s8t M., 88, 1919 . J&J| .--... —
Gen. M., 6s, 1924 T M&S]: cosenn]soianen Wis. & Minn. Div., 58, 1921...J&J| 93%| 9414| Dub.& 8. City—1st, 2dDiv.’91.J&J| 115 | ... .
Buff. Pittsh.& West. —68,1 921A&() ........... Terminla 58, 1914............ J&J| 86 | 89 Dunk.A.V.& P.--18t,78,2..1900J&D| 105 |..... .
Pitts. Titusv.& B.—78,1896F&A| 35 |......| Dubuque Div., 1st, 68, 1920.J&J| 109%|110 (|East Penn.—1st M., 78, 1888. . M&S| 103 |..... .
Oil Creek, 18t M., 68,1912.A&0| 80 |[...... || Wis. Val. Div., 1st, 68, 1920.J&J| 1002101 |/ E.Tenn.Va.& Ga.—lst, 78,1900J&J $113 115
Union &Tltusv lst 7s,’90 J&J| 35 |......]Chic.&Northw. —, r.,lst 78,’85F&A| 102%|. ... 18t mort., consol., 58, 1930 ..J&J| ---... 48
Warren& Fr'kln lst 78,96F&A| 102 |...... il Consol. mort., 78, 1915...... eee--1138 Income, 68, 1931 ... cieceican..o. 113 12
Buft. & Southwest. —Gs, 1908 .. J.&J | cevueelonnrn Exten. mort 78, 1885 ...... &A 1021, ..... Divisional, 58, 1930........ e (3% |\ T—
Bur. C. R.& N.—1st.58,new,’06.J &I:| 10712'108 1st mort., 7 s, 1885... c...... A1.10258'10273/| E. Tenn. & Ga.,1st,6s,’83-86.J&J| .-....1......
Cons.18t & col. tr., 55 1934. A&O| 95 «e.--i| Comnsol., gold, 78, cp., 1902. J&D ------ 129 E.Tenn.& Va.,end.,68, 1886 . M&N| ......[......
C. Rap.LF.& N. lst 68,1920.A&0| 1061|......| do. do POE. canvass J&D; 128 |...... Ala. Cent., 1st, 68, 1913......J&J| 1192|120
de 1st, 58, 1921... . A&C| 92 |...... Slnkmg fund, 6s, 1929 ..., A&O| 109 ... ... Eastern, Mass. —bs, g. ,190(» M&5J1211g 122
Califor. Pac.—1st M., 78, g.’87.J&J|1100 104 do 58,1929.......... A&O| 102%(105 Sterling debs., 63, g., 1906. . M&S 115 {117
2d M., 68, g., end C. Pac. o ’89.J&J|1100 |.....: do debent 58,1933.M&N| 9713} $8 | Eliz. Cxty & Nor.—S.F. deb. ,68.A&0! . .oeni]eannn.
3d M. (guar C.P.), 68,1905 J&J! 90 |...... I 25-yrs. deb. Su, 1969........ M&N| 9614 96!| 1st mort., 68, 1920.... ...... MES| coveeeecccas
do do 38,1905.J&J| 50 j...... ‘[ Escan.&L.Sup., 1s8t, 68,1901.J&J} «..cevfecnn.. Elizab. Lex.& Big 8.—68,1902.M &S| ...... 88
California So.—1st, 68, 1922...J&J| 29 | 30 | Des M.& Minn’ 8,186,78,1907. F&A | -ccuee]inun-. Eimira& W’ ms lpt—lst 58,1910.J&J| 1141g! ...
QOamden & Atl. —-lst 78, g., 193, J&J| ceeeeifonennn | Towa Mid., 1st M., 88, 1900.A&0| 124 |...... 5s,£erpema .............. A&O] 100 |..... -
24 mort., 68, 1904.... 00707 A&O] wsmwun]s smses | Peninsula, 1st, conv.,78,’98. M&S| -.....[.. ....||Erie & Pittsb.—2d, now 1st....J&J| 105 |......
Cons. bs, 1911, J&I| cenaa. 103 Chie. & Mil., 18t M., 78,’98..J&J| ---.-- 126 Cons. mort,, 78, 1898 ........ J&J; 111 |._....
Cam.& Bur. Co.—18t M., 68,97 . F&A| ceceeefean--. Mil. & Mad., 1st, 68, 1905. . M. &S.{ -.....|...... Equipment,:7s, 1900........ A&O| 102 |......
Canada So.—1st M. .guur 1908, J&J 971! 9773/ Madison Ext., 1st, 78, 1911 _A&O t127_ 127%|(Evansv. & Crawf.—1st, 7s,’87.J&J| 100 (......
2d mort., 58,1913........... &S| ...... 701! -Menominee Ext.,1st,75,1911J&D |t 1261a}......{ Evans.& T.H.,18t con.,68,1921,J&J| 1021310312
CarolinaCent -——lst ,08,2.,1920. J&J 101 102 Northwest.Un., 1st,72, 1917 . M&S '127. ...... Mt. Vernon—lst 68 ......... A&O| ...... 94
24, inc., 68, 1915 .0 ica:zus &O| 80 85 Winona & St.Pet.—18t,78,’87 . J&J| 1064 ...... Evansv.T.H.&Chi. —lst. 78, 2. M&N! 102 |......
Oatawissa—- Mort., 75, 1900.. . F&A -..... 120 do 24 M., 78, 1907.M&N| ...... 127 |Fargo & Southern—1st,68,1924J&J| ......l......
Cedar F. & Min. —-lst 78,1907.J&d| ---... 116 Ott. C. F. & St. P., 58, 1909..M&S| 10114/102 Fltcnbursz—SS, 1899000 e A&O|I1102g1111
Cedar R. & Mo.—1st, 78, '91...F&A 1108 110 - | Chic.R.I.&Pac.—6s, 1917,coup.J&J} -..... 12973 58, 1900-01-02............... A&Ot111 (112
1st mort., 78, 1916.._.... ... M&N|1123%124 || 68,2917, Teg..coureaennnnnnnn. J&J 129 L..._.. 68, 1897..cc.cue cunues cuenen A&Oit1191311193
Cent. Br. U. Pac., 1sts, 68,’95.M&N| 100 |...... Exten. &col 58,1934 coviein J&J| 1075/108% | 78,1894 ... ceicirccncnnnne-.- A&O|1123%4]124
Fund. coupon 78. 18‘)5 ..... MAN| 106 |...... Chic.&S.W..1st,78,guar.,’99. M&N{......|...... Flint & P. Marq.—M. 68,1920 A&O0|i...... 1161
Atch.& Pike’s P’k, 1st, 68, g M&N 100  Jesew s ‘Chic.St.L.&Pitt.—18t,58,1932 A&O| 77 |...... Holly W. & M., 1st, 88, 1901.J&J| cevceilenaene
Atch.Col.&Pac. lst, ()8,1905 —F| cca... 90 Chie. & Gt. East., 1s8t, 78, 93-°95.| 100 |...... Ft. Madison &‘I W., 1st78,2.,1905) ......l......
Atch.J.Co.&W. lst 08,1905.Q,—F| cccceleuee.- Col.& Ind. C., lstM 7s, 1904.J&J {115 |[......||Ft.Woith & Denv. (o} —1st, 618, 1921 ...... 65
. ©Cent. of Ga.—1st.cons., 78,’93: J&J 112 (114 do 24 M. 78,1904 M&N| 105 |...... Frem't Eik’n& Mo.V. ——68.1933.\&0 10912110
Certificates of indebt(,daoss. 6s..] 9% 97 Un.& Logansp.,1s8t,78,1905.A&0|f112  |...... Gal.Har.&S.A.—1st,68,2.,1910F&A| ......[100
Cent. Iowa—New 1st., 78, ’99. J&J §100 {103 Cin. & Chiec. A. L., 1886-"90...... 100 Yicsend 1| 2d mort.. 7s, 900...; ....... JaD| 997 ......
Inec. bonds,*“ debt certs.” , 78,A&0| 35 |...... 'Chic.St.P.Min.&Om.—Con. 68, 1930| 112 (113 || West. Div. 1st, 58, 1931....M&N| 9i3sl. ... ..
Eastern Div 1st, 69, 1912 A&O| 58 R | Ch.St.P.& Minn. 18t,68,1918M&N| ...... 1213 do 2d, 68, 1931...J&J| cceceefunae.s
I11s. Div., lsb s, 1912.. ... A&O| 50 |...... North Wisc., 18t 68, 1930....J&J| 100 |...... Gal.Hous.& Hen.—18t,58...... A&O| 55 60
Cent’l of V J. —lst M,78,1890,F&A(§110 |...... St. Paul&S.City, 18t 68,1919.A&0| 117%/11814/|Georgia—78, 1883- 90 ........... ) o | N —
78, conv, 1902, asqented ...M&N| 90 93 ||{Chic. & Tomah.—Serip, 1905....... (117 |119 68, 1889....ccce. .oz, J&J! 106 {108
Consol.M..78, 1890 assented.Q—J| §30 |...... Chic.& W.Ind.—8.fd. 68,1919 M&N| 105 |...... Georgia Pacxﬁc—lst; 65, 1929 A& ..., 953
Adjustment bonds. 78, 190SM&N| 103 107 Generalmort., 68, 1932 ....Q—M| 105 [105%/| 2A MOrt.... ccvceecm cvemreccnecann- cese 4312
Conv. deben. 68, 1908..... M&N| ...... 65 ||Cin. Ham. & Dayt.—Consol.38 A&O|t101 |102 ('Gr.Rap. & Ind.—1st,1l.g., g’d, 7s, £.1t116 ......
Income bonds, 1908 ........ MEN]| cusas]sasis Consol. mort., 78, 1905...... A&O|t119%(121%! 18t M.,7s,l.g., gold,not gu.u' A&Ojtile |......
Am. Dk.& Tmp. Co., 58,1921 .J&J| 84 |...... do 68, 1905...... A&O|l...... 109! Ex land gmnt, 186.78,%99. ..o vusice 100 | .....
Leh.& WilkesD. Cnal ine.,’88, M&N| coee. ] cae-n Cin. H. & 1., 18t M 78,1903.J&J|{11012/1111'Gr.B’y W.&St.P. lst 65 1911 F.&A{ 65 70
Conasol., 7s8,g0ld, 1‘)00 asg 'd.Q-M| 911 92 |[iCin. & Ea.stem—lst 75, 1896 . J&J| 52%| 55 || 2d,incomes, 1911, ... ........... 11 15
Cent. Ohio—lst M., 68, 1890 DMESY Lsenei[sennss - 2d MOty 78, 190V.... csinaai sssanes 26 |ocuesd Gulf Col. & S Fe—lst 78,1909 J&J| 10522(107 g
Cent. Pac.—1st, 6s, gold,’fh 98.J&J| 1121 |...... Consol., gold, 6s, 1912._.......... s PN (" i - 2d, 68, 1923.: . covfoas seswns 7.0,/ 6 ) N S——
B.Joaquin, 18t M. ,68,2.1900.A&0| 10¢ |...... Cin. L. 8t. L. & Chic.—Con. 6s, 1920110212|...... Han, & St. Jo.— Con. 6s,1911. .M&s| 11518/115%
Cal. & Oregon, lst 68, g£.,’88.J&J| 98 |...... Cin.& Indiana, 18t M.,78,92.J&D|t 107 |108 |/Housatonic—1st M., 7s, 1885.F&A| ......|.....
do series B, os, 1892| 98 |...... do 24 M..78,’87-92.J&J1 (11905 {106 Ho'st.E.&W. Tex.—18t,78,’98.M&N| -..... 95
Cal.& Or. C.P.bonds, 65,[: 92J&J| 199 (101 Indianapolis C. & L., 780f'97.. ..[t103 |109 2d,.88; 191355 o s susssewannss s F&XV zeosenls -
Land grant M., 6s, g., 1890 A&O| 9973!100 Ind’apolis & Cin., 1st,7s,’88.A&O 1106 (107 |/H.& Tex.Cen—1st m.,78,guar.1891| §%6 871
West. Pacif., let, 68, g.,'99..J&J| 10812{110 ||Cin. Laf.& Ch.—18t,78,2.,1901. M&S t...... 109 West. Div., 18t, 78, g., 1891..T&J g?lﬂs 20
Charl’te Col.&A. —Cous. 15,’90 J&J 106 |...... Cin. Northern.—1st, 68, gold, 1920,| 25 35 Waco &N.W.,1s8t,78,2.,1903.J&J| §75 |......
2d mort.. 78.1910. .......... J& 95%|......!!Cin. Rich. & Chie.—1st, 78,’95.J&J 1108 |...... Cons. mort., 88, 1912........ A&O| 58 |..... .
Cheraw & Darl.—1st M. ,88,'88. A&O 108 |...... Cin.Rich. & F. W.—1st, 78, g.. . J&D|{107 1107| Waco & N., 88, 1915 . ceeearoooo. ] connenfinane :
2d MOrt., 78..ceeeeeeicanneennenn-. 100 |...... Cin. S8and’ky & Cl.—68, 1900..F&A|110234103 Gen. mort. hs, 1921 ..oovvs ABO| uiivestosses
Ches. & Ohlo—Pur money fd. 18‘)8 109 loeeows 78,1887 extended..........:M&S|{1102 |103 |/Hunt. & Br.Top-—18t, 7s, '90..A&0| 1127 | ...
BSeries A, 1908..... ......... 102 (105 Consol. mort., 78, 1890 ...... J&DI!103%104 2d mort., 78, g.,1895........ F&A| 110 [......
6s, gold, ser.B int.def.1908. M&N 65 68 ||Cin.&Sp.—7s,C. 'C.C.& [.,1901.A&0 1112 |...... Cons, 3d M. 58,1895........ A&O| 86 871y
bs,curleucy, lnt def.. 1918. . J&J| 22 |...... 78, guar., L.S.&. M.S., 1901 A&O| 112 |...... Il1. Cent. —1st M. Chic.& 8pr.’98J&J {116 (118
88, 1911 .. uisuniioammisans A&O.| svsnse 92 |{|Cin. aehington & Balt.— Middle Div. reg. 5s, 1921... F&AI 104 |......
Chee O & AW _WM KR, 191" V&A1 71 1 73 1st M., enar. 41os-As, 1931 M&V| 10041100%!! S8terling. 8. F.. 58, £., 1¥03..A&0 {106 '10

= Price nowinal; no late transactions,

1 Purchaser also pays accrued interest.

1 In London,

§ Coupon off.
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THE CHRONICLE.

GENERAL QUOTATIONS OF STOCKS AND BONDS—CoNTINUED.

For Explanations See Notes at Head of First Page of Quotations, 3
RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS, Bid. | Ask. RAILROAD BONDS. Bid. | Ask,
‘Illinois Central—(Continued)— Mexican- uentral—(Contmued) Norfolk & West’'n— (Contin’d)—
8terling, gen. M.,6s, g., 1895. A&O 1113 {114 Serip 108, 1889 ...... ........ 87%| 88 South Side,Va..1st,8s,’84-90.J&J|1108 |......
Sterling, 58.1905............ J&D|1107 |109 | Mexican Nat.—1st, 68, 1912 . A&O 215 22 do d M., 68,’84°90.J&J (1102 |......
Chie. St. L.& N.O.—1st con. 78,’97 122 leeess Mich. Cent. —Consol 78,1902 M&N 127 11271 do 3d M.. 68,’86-"90.J&J tLu2 |......
2d mort. 68, 1907.......... J&D| ceeeai]ienenn Consol. 58,1902............. M&N| 1061a...... Va.& Tenn., 4th M. ,88,1900.J&J{'125 |......
Ten. lien, 78, 1897 cr .un. M&N ....... —ees 1st M. on Air Line, 88, 1890. J&J 112 (112 do enlm'ved 58,1900.J&J| 99%|......
58,1951, gold.............. J&D| 1081110 Air Line, 1st M., 88, guar...M&N{11103/111 ||North Carolina—M., 8s. 1388. M&N| 101|110
‘Miss. Cen 2d mort., 88 ........ 102 |..... Gd. Riv. V., 18t 85, guar., '86.J&J (110213/1031g| North Penn.—24, 78, 1896....M&N| 125 | .....
N.O.Jack.&Gt.N.,1st,88. /86T &J |1 104151103 68,1909, ... i M&S| -caennfennn-- Gen. mort., 7s, 1903 ......... J&J| 127 |......
do - 2dM. 83,’90,ctfs.A&0 110 |...... 58, coup., 1931 .. ............ M&S S mdie e New loan, 08, reg.,1905..... M&S| 103 |......
do 2dmort.debt....A&O| 110 |...... 58, T€Z., 1931 «o0oeoooin . M&S| coeeei]eeen Northeast.,3.C.—1st M.,8s,"99,M&S| 126 |..... "
ind. Bl. & W. —lst pf 78, 1900J&J ............ Kalamazoc&S.H.,1st,88,’90.M&N|1109  11094| 2d mort., 88, 1899........... M&S 12} ..... .
1st mort., 5-6, 1909......... &O| 7113 75 J.L.&Sag.1st,8s'85,“wh.bds”J&J |} 10114/10112 /| Northero, Cal—1st, 6s, 1907..J&J| 103 |..... o
2d mort., 5—6 1909 .......... A&O S4g)..... J.L. &Sag North Ext. ,88,90.M&N/| --eecoanann North’n Cent.—2d mort. ,68, 85. J &J 1013%(101%
INeome, 1919 - oo oeneoeioneeeas] cemmeteanann do  Cons. M.,88,791. .M&S|1114%4/115 3d mort., 68,1900 ......... 119 1......
East.Div., 1st mort 68,1921.J&D| 74 |...... do €s1891.... . ... M&S|F100 - |...... Con. mort., 88, g.,coup., 1900 J &J 116 |..... o
do inc temeeene camnaas| neseee| 20 Joliet & N.Ind.,1st,7s (guar.M.C.)| 120 [...... 08, g reg, 1900, . «onneonnn. A&O| 116 |. ...
fnd. Dec. &8p. —-—lsc, 78,1906.A&D| 875 |...... l Mich. & Ohio—1st, 63, 1923 .. M&N| ---cccl.--0un Mort bds., 58,1926, series A J&J| 104 |.._.. .
2d mort., 58, 1911............ J&T] onomes]vamens ‘|Midd. Un. & Wat. Gap—1st mort..{ 90 (100 do 86TIe8 B..verosisvassns 10241......
2d mort., income, 1906. .....J&J| 10 |...... 2d mort. 58, quar. N.Y.S. & W...| .40 |......[| Con. mort, stg. 6s, g.,1904.. .J&J illl‘ 113
Trust Co. Cerb..ceececcccccanacane] =omonc]| canae Mil.L.S.& W.—18t M.,68,1921. M&N| 1u4 {1013 Northern, N.J.—1s8t M., 6s, ’88 J&J|1100 (102
New. 1st mort. 68, funded ........| <ccece].ccon. Mich. Div., 1st, 6s, 1924..... J&J| 101 |...... North, Pac., P. D’O Div. —68, M&S. (1100 | ...
Ind’polis & St.L.—1st,78,1919.Var.|i 110 {113 15t, iNCOMES. «eenee o ve cmennnnees €0 Mo. Div. 68,1919 ........... M&N|I1101 (...
_ dnd’apolis& Vin.—1st, 78,1908.F&A [T 111 ... Mil. & No.—1st, 68,1910....J&D| --ccec|eee--- Gen’ll. g., 1st, 68, 1921...... J&J| 10522(1055
24 mort.. 6s, g., guar., 1900.M&N' 100 sonwesf| TBE, 68, 1884 1913, .00senoesns JED| concve|ascens .Gen’ll. g., 1st, 68, TOL:icusios J&J|, o--2 10478
Int. & Gt.North.—18t,68,1919.M&N| --...-[105 | Minn. & St. L.—1st M., 1927..J&D| 120 |...... Norw’h&Worc'r—1st M., 65.°97.J&J |1 11612/118
Coup. 68, 1909............... M&S| 67 | 68| 1st M., Iowa City&W., 1909.J&D| «----- 11712//0;zd’nsb’g&L.Ch.—18t M.6s,98,J &J || 10222/103
fonia & Lansing—1st 8s,’89. ..J&J,11071/109 2d mort., 78, 1891.... ....... J&I| -ee 100 éiuking fund, 8s,1890.... .. M&8|t103 11031g
Towa City& West.—1st,7s, 1909M &S| 107 seme Southwest: Ext.,18t,78,1910.J&D| 112%]113%!| Consol.,6s,1920.... ........ A&O| t32'gf 83
P’a Falls & Sioux C.—1st, 7s,’99A &0)| 1 120¢(121 Pacific Ext., 18t, 68, 1921.. A&O| =-:xx---- - Income, 38 & 681920..... ........ 20 | 21
Jefferson—Hawl’y Br 78,’87..J&J| 90 |100 ||Miss.& Tenn.—1at M., 8s,series “A”|1120 (...... Ohio Cent.—18t, mort.,68,1920, J&J| 59%|......
1st mort., 78, 1889........... J&J| 95 100 88, series “B”.. .. i...c.c... J&J| ---- |100 Incomes, 1920 ......oe.ineenneeca| =====n 49
Joft. Mad.& Ind.—1st, 78,1906.A&0 1114|1141 30.K. & T.—Cons. ass.. 1904-6.F&a| 105 |...... 1st Ter’l Trust, 68, 1920..... J&JI| ----ee]eveean
2d mort., 78,1910 ........... J&J|1115 |1151} Conscitdated 68, 1920....... J&D| 63 | 71 Mineral Div., in¢. 78, 1921.......| <c-z:-| ...
Junction (Phil.)—1st, 4‘~gs,1907 J&J ------- -=..-{| Consolidated 58, 1920....... J&D| 9858 534 || River Div., ist, 68, 1922 ....M&S| 106ls/ 16%
2d mort., 68, 1900........... A&O| <osszol--s ---l| 1st, 6s, 2., 1899, (U. P. 8. Br. )J&J 105 |...... do  income, 68,1922..... 1 2
Kan. C. Clint'n & Sprmr'ﬂ ld—18,5s(: 913! 95 2d mort., income, 1911.. ... &O| ------ 70 ||Ohio& Miss.—Cons. 8.F.78,’98.J&J| 11619/1171g
K.C.Ft.Scott& G.—18t,78,1908 J&D 1113 |118%/1 Boonev’ e B'ge,7s,guar,1906. M&h ------------ Cons. mort., 78,’98. c......... J&J| 11619/1171g
Kansas C. Lawr. & So. 1st, 6. 1909 1100% 110 Han. & C. Mo., 15t 7s, 2.,790.M&N| 10423/......|| 2d mort., 78, 1911........... A&O| sose-- 115
" K.C.8t.J08.& C.B.—M.78,1907. J&J|i 120 |120%||Mo.Pac.—18t mort.,68,g1d,’88, F&A| ---.-- 105 1st mort.,Springf.Div.,1905 M&N| 100 |......
K.C.8pr.&Mem.—15t,68,1923. M&N| 107%[108%|| Consol. 68, 1920........ ... M&N| 9% |...... Ohio Southern—1st 68, 1921...J&D| 89 | 891
Kentucky Ceutral—6s, 1911, . J&J| --ceuef-nnn.. 2d mort.,7s, 1891............ J&I| ccoeee]oceene 2d income, 65,1921 . ... ......... 2214 241
Stamped 48, 1911.._......... J&J| 60 ..., Car. B., 1st mort., 83, 2. '93. A&O0 .-z -|-ce Old Colony—68, 1897.......... F&A(t119%120
Keokuk&Des M.--1st.58,quar.A&O| 103 |......° 3d mortgage, 78, 1906 ...... M&N| 107 ...... 68, 1895. cceeuciccosccinonnnns J&D|t117%{118
L.Erie & West'u—1s1,68,1919.F&A| ------ &3 Income, 78, 1892_ ... ...... M&ES| -oeeeefoeenne 78, 1894 L i, M&s|t123 112319
Income, 78, 1899 .................| ceeeee 25 ||Mobile & O.—1st pref. debentures..| 50 |.... dIgR, TBOT oo spnsmrems J&D| 107 11071g
8andusky Div., 6s, 1919 . FEA 2d pref. debentures. .....oeeee.... 25 | 3V Bosi.C.&Fitehb ,18t.78,'89-90J &J{11113%4/112
do income, 1920.. .. 3d pref. debentures.. oo e 27 B.C. F. & N. B., 58, 1910 ..J&J| 1134|1131
La’. Bl.& Mun.,1st, 68,1919. M&N 4th pref. debentures.. . 0 T, N. Bedford RR., 7s, 1894]..J&J|!118 11813
do income, 78, 1899 New mortgage, 63, 1927 .. .J&D 107 |...... Equipment, 6s, '1885. ..... F&A|1100 [1001g
ZLake Shore & Mich. So.— Collateral trust 6s, 1892 ... . J&J| ------ 95 Framigham& Lowell,1st,5s,'91|1107 110713
M.8o0.& N.I1., 8.F.,1st,7s,’85. M&‘I !| 1st extension 63, 1927....... B e T Oreg. & Cal.—1st Gs, 1921...... J&J| 162 | 61
Cleve. & Tol., 1st M., 78, ’85..J&J -i|{Morg’n’s La.&Tex.,18t,68,1920J &J 2d MOTL:; T8 cvvwsnisssscemcsosssns] ~58 TR (P .
do 24 M., 7s, 1836.A&0 | 1st mort., 78,1918 .._....... A&O Oregon& Transcont.—6s,1922M&N| 73 | 73
ClL P. & Ash.,new 7s, 1892..A&O ; Morrls&Essex—lst 78,1914 M&N Osw.&Rome—1st M., 78,1915.M&N| 120 |..... .
Bufl.& E.,pew bds, M.,78,’98.A&0| . 2d mort, 78, 1891............ F&A Panama—Sterl’g M., 78, .’97.A&0[{113 |115
Buff. & State L., 78, 1886....J&.)]) Bonds, 7s, 1900......c....... J&J Sinking fuund sub., 6s, 910 ME&EN| -occee]iceane
Det.Mon.& Tol.,18t,78,1906. F&A General mort., 78, 1901.....A&O Subsidy bonds, Eng. issue, 6s....|{103 106
Kalamazoo Al.& Gr.R.,1s8t,83.J&J Consol. mort.,78,1915.... .. J&D Paris&Dec’t’r—1stM.,7s, % J92.7&J|] 30 |......
Kal.& Schooleraft, 1st,8s,’87.J&J 5 Naahua & Low.--68, g., 1893.F&A Penna.—Gen. M., 68,¢p., 1910Q—J| ------ 129
Kal.& Wh. Pigeon,1st,78,90..J &J A1 58, 1900. . Josnic sonwens sonesnssswns Gen’l mort., 68, reg., 1910..A&C| 123 {130
Dividend bonds, 78, 1899...A&O Naqhv Ch & St. L —1st,78,1913 J&J Cons. nort., 68, reg., 1905..Q—M 122 |.ccces
L.8.& M. 8., cons., ¢p., 1st, 78.J&J 2dwmort., 68, 1901............ J& do  6s. coup., 1905..J&D| ---ceccf-even *
do conmns.,reg., lst 7s 1900.Q—J 1st, Tenn. & Paec., 68, 1917.. . J&J Collateral trust, 4195, 1913 J&D| =ceeufeennn .
do eouns., cp. ,2d 78, 1903..J&D --i| 1st, McM. M. W. &A 6%,1917 J&J Consol. 58, 1919 ........ .... J&D| 107 |..... .
do cone. ,reg ,2d, 7s 1903.J&D Nashv & Decat’r.—18t,78,1900. J&Jlf- Penn. Co., 68, reg., 1907....Q.—J| «--cc-leceen .
Lawrence—1st mort., 78,1895.F&A Natchez Jack. & Col. —1st 78,1910 - - do 1st M. 4195, 1921.J&J| 99 991g
Lenigh Val.—1st,6s, coug ,’98.J&D Nevada Cen.—1st 68, 1904 ....A &0 ./|Penn.& N.Y.Can.— 1st.78,’96.J&D| 12+ (126
1at mort., 6s, reg 1898..... J&D! - Newark & N. Y.—1st, 78, 1887.J&J 1st mort., 78, 1906........... J&D| 123 |......
2d mort., 78, ........... &S| . New’kS’set&S.—1st. 78, £..)S9.M&N Pensacola & Atlantic-1st m..M&S| 65 | 704
Gen. M., s. f., ()s, ,1923. ... J&D N’burgh&N.Y.—1st M. 78,1888.J &J Peoria Dec.& Ev.—18t,68,1920,J&J| 1021 ......
L, M.hml—Renewa 55,1912..M&N -----INew Jersey & N. Y.—1st ort . Incomes, 1920 ... cuucnnnrnnnnn.| sommenfonesee
L.Rock& Ft.S.—1st,l. gr. ,78795.J&J IN. J.Southern—1s8t M.,new 6s. J&J Evansville Div.,1st 68,1920.M &S| --.... 93
Long Island—1st M., 8, 1898.M&N N.Y. & Can.—£ M., 63, g 1904.M&N 1 do income, 1920....| ---.-.|. cease
18t consol. 5s, 1931.......... Q—J N.Y.C.&H.—Dols cert. ,cxt.5s M&N Peo.& Pekin Un.—18t,68,1921.Q—F| 101 |..... .
Bouth Side, 18t, 78, 1887..... M&s Mort., 78, coup., 1903........ J&J '|Perkiomen—18t M., 65,1887 A&O| ceee.. 96
Newtown & Fl., 1st, 78,1891..... Mort., 78, reg., 1903. ... ... J&J Cons. mort., 6s, 1913 sterling .. .[{-.c.--liecnee
L.ICity & Flushiug—lst 65,1911 Debenture 58, 1904 ......... M& Petersburg -Class A, 1926 ... J&J 95
Lou’v.C.& Lex. —lﬂt 78,97 J&J(ex) Sterling mort 6s, g.,1903...J&J Clasa B, 1926..c..cceeene--.. &0O| 90 | 901
2d mort., 78, 1907...... co-..A&O N.Y.C,6s8,1 387, ) e, &D Phila. & Erie—2d M., 75, 1888 J&J 112 |113g
Lonisville & Nashville.— Hud, R., 2d M., 75., 1885 ...J&D Gen. M.. guar., 65,§ J&I|1119 (121
Cons. 18t, 78, 1898.......... A&O N. Y Chie. & St. L. ——lsb 68,1921. J&D Sunbury&Erie, 18t M. 73.’97 A&O| 122 |......
Cecilian Br., 78, 1907.... ... M&S 24 68,1923 . . it aael ... M&S Phila.& Read’g—1st, 68, 1910.J&J| 120 (1203
Louisville loan, 68, ’86-"87..A&O -||N.Y.City& No.—Gen’l,68,1910M &N 24, 78; 93 civnsses vovsessmen A&O| 117 |118
Leb.-Knoxv. 68, 1931 . ....M&S| 100 I...... | _Trust Co. receipts................ Debenture 6s, 1893 ... ... J&J| 15 ... .
Louis. Cin. & Lex., 68, 1931.M&N| 100 ......|'N. Y. Elevated.—1st M., 1906.J&J Cousol.M..78.1911. reg.&ep.J&D| 119 |......
Mem.& O.,stl., M., 78, g.,1901J&D{{118 (120 |'N. Y. & Greenw’d L.—1st M. inc. 6s Consol. mort., 68, 1911...... J&D| 108 f..... "
M.&Clarksv. st;'g,ﬁs,g 1902 F&A|1105 {107 |7 24 mortgage income. ............. Improvement mort ,68, 97.A&0| 193 { 97
N. O. & Mobile. 1st 68, 1930.J&J| 80 | 81 |N.Y.&Harlem—7s,coup.,1900.M&N Gen’l mort., 68, 1 08.. ...... J&J| T2%4f.....0
do 22, 65, 1‘)30 LJ&J| 6719)...... N.Y. Lack.& W.—1st, bs. 1921.J&J Convertible, 78,1893 ........ J&J| 21 |......
Pensacola Div.,1st bs,1920 .M&S| 89 82 | 2nd 58, guar., 1923......... F&A Cons. 58, st BETIOB. o onvnnnn- M&N| 29 |..... -
8t. Louis Div.. lst 08, 1921. M&S| 96 |..... N.Y. LE.&W. lst 78.97,ext. M&N Couns. 58, 2d series. .......... F&A :22 sesene
do 2d., 38 ,1980.M&S| 43 |...... 2d mort. exten., 58, 1919 ... M&S Conv. adj. scrip,; 1883........ J&J| 38 |.ccree
Nash & Dec., 18t 78, 1900.. . J&J| --.--. o 3d mort. ex. 4193. 1923......M&S Secrip for 6 deferred g coupons .. |(t......| ... "
E.H. &N, 15t 6s, 1919... " J&D| 102 (106 4th mort., ext., 58, 1920.. _A&O Deferred inCome. .e..cceecnennn.. 3lai..... .
Gen’'l mort., 6s, 1930 ........ J&D| 90 |...... 5th mort., 78, 1888 .......... J&D Income mort., cons. 78,’96, J&D| 33 |..... -
8o0.& No.Ala., 8. F., 68,1910 A&O)| ....-- 88 ’ 18t cone. M 78, £.,1920_._... M&S Coal& L., guar.,7s8,’92,6x-¢p. M&S| -« .cavf.ucuce
1st mort., sinking fund, 88 .. ..} ... f.eeee- New 2d cons. Gs, 1969....... J&D Phila. Wil. & Balt.—68, 1892..A&0|F107 1109
Trust bonds, 68, 1922....... Q-M 80 |..... Collateral Tr. 63,1922.__... M&N 68;1900... .c..co ssenisasssmas A&O| 112 |114
Ten-forty 6s, 1924.......... M&N| .--n-- 69 18t cons. fund coup.,78,1920 M&S 58,1910, .00 it ennannn manann J&D{t107 110724
@’8v.N.A.& Chic.—18t,68,1910. J&J| ---.-. 1¢0 2d cops. £'d ¢p.,58,1969. . ... J&D Trust certs., 4s, 1921 ........ J&J| 97 l...cce
Gen. meort. 63, 1914 __....... A&O| ceeeenfeeann. Reorganizat’'n 1st lien. 68, 1908 . i Pittsb. Bradf. & B. —1st, nsl&n 1A&O| .-.... S5
Lo’isv.N.O.&Tex.—1s8t,58,1934M &S| 89 90 Goldincome bonds, 68, 1977.... | -cceeifcncnns || Pittsb.C.& St.L. —-lst 78,1900 F&A| 120 |....
Maine Cent.—Mort. 78, 1898...J&J(1119 [121 Long Dock mort., 73, 1893..J&D| 116 .../ 2d mort.,78,1913........... 70 R ——
Exten. bonds, 6s, g., 1900.. A&O 1110 |112 |[IN.Y.& N.Eng.—18t M 78, 1905J&J| 112 ...... Pittsh.Cl. &Tol —1st, 68,1922 A&0| 105 |107
Cons. 78, 1912, ... A&O|i121 |12215{| 1stinort., 68, 1905 ........... J&J| 103%]......||Pittsb.&Con’llsv.—18tM.78,’98.J&J| 122 |1221g
Androscog. & Ken., 68, 1891.F&A (1106 [107% | 2d mort., 68, 1902....... ... 7.7 Gy S— !l 8terling cons. M., 6s, g., » guar. J&J(f121 (123
Leeds & Farm’gt’ n, 6s8,1901.J&J|t108 {110 |IN.Y.N. H. & H. 18t . 48,1903. J&D 106%(110 J Pittsb.Ft.W. &C—-lst;,7s, 912 Var 1384|......
Portl. & K.,Cons. M., 68, '95.A&0| 110 (112 ||N.Y.Pa.& O.—1st, inc.,ace.78, 1905| 12812| 291zl 2d mort., 78, 1912........... 133413
8fan.Beach Imp ,lim.,78,1909, M&S| 78 |...... do prior lien,inc.ac.,5- 63, 95| {99 102 3dmort., 78,1912 ... ue--.. A&.O ....... sense
N.Y.& Man. Beach, 18t78,’97,J&J| .ceo.of.cue.. 2d MOTt. INC.ccececneecnn.ccacans t7| 8l |Pittsb. & West.—18t mort.......... 49 55
Marg’tte Ho.& O.—Mar.& O. 88, '92(t 1147411433} 3Ad mort. inC.....eceeeeceians cau.. 134| 33/ Port’'nd&Ogb’g—1st6s, % ,1900J&J | .--.... 90
68,1908, ... iiiiiaiaianaa. M&S| 993|100 L’sed L.rental tr’st’73,Trus.cer. 78 61 63 Vt. div., 18t M., 6s8,2.,1891. M&N| ......| 25
68,1923, neW................ J&D| 89 | 92 West. ext. certifs, 8s, 1876..J&J| 130 | 40 |/Port Royal & Aug. —xsc, 68,799.J&J| 101 {105
Mem. & L.R’ck— 18t mort.,8s, 1907.| 105 1071 do do 7s, guar. Erie| {30 | 40 .Income mort., 68, 1899 ...... J&J| 30 | 60
Memph.& Charl.—1st,7s, 1915.J&J| 114 (120 |N.Y.Prov.&B’n—Gen.7s, 1899.J&J! -eeceifinann. Ren. &S‘tova—lst 78,1921 cou M&N| 1371g|144
2d mort, 78, extended....... J&J 114 |...... IN.Y.8usq. & W.—1st, 68, 1911.J&J| 53 | ..... 1st, 7s, 1921, T€Z. - evnnennns M&N| 137 |......
18t consol. 78; 191500500 ssns &J| 100 |105 || Debentures 68 1897......... F&A| .. cafonene-. Rich’ d&Allegh—fst 78, 1920 J&J 52
1st, cons.. Tenn. lien, 78, 1915J&J 110 {::s60: Midl’d of N. J.—18t,68,1910_.A&0| 80 34 24 mort., 68, 1916 ........ .. &N| ......]. casce
Metrop’'n Elev.—1st, 65, 1908 J&J{ 107 |1071)IN.Y: West 8. & Buff.—5s. 1931.J&J| 30| 307’ Rich’d & Danv.—Con. .68,’ 90 M&\ 104} ......
2468, 1899 ccuiccecainaocsns &N| 961 97 ||Norf’k &W.—Gen’l M.,68,1931 M&N! 99 97 General mort., 68,1915 ... ..J&J lQOlg 101
Mexican Cent.—1st, 78, 1912 . J&J| § 17 49 New River 18t 6s, 1932 ... .A&O| ......| 97i]| Debenture, bs. 1927......... A&O| 64%| 65
L0001 1120 D 10| 10x'| Norf'k & Petersb.,2d,8s,’93.J&J| 112 |l 3 Piedmont Br., 88, 1888. ..... A&O{ 108 |...cee
*Price nominal; no late transaoctions. { Purchaser also pays accraed interest. {1 In London. % Coupon off.
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'THE CHRONICLE.

“GENERAL QUOTATIONS OF STOCKS AND BONDS—CONTINUED.
For Explanations See Notés at Head of First Page of Quotations.

RAILROAD BONDS,
Rich. Fred. & Potomac—68,ext.J&J

Mort, 78,1881-90.... ........ J&)
Rich. & Petersb., 88,’84-86...A&0
New mort., 7s, 1915 ........ M&N

Richmond York Riv. & Ches., 88...
24 MOrt., 68 ..cccccevccoccoconoca-
Roch. &Pitts lst, 65. 1921..-F&A
Consol. 1st, 6s, 922 ........ J&D
do income, 1921......
RomeWat’'n&0.—8.F.,758,1891. J &D
2d mort., 78, 1892............ &J
Consol., lst ex. 58, 1922.-..A&0
Income 7 /7. D {21 D R —
Rntlana—18t M., 68, 1902... . M&N
uipment, 2d mort., 58 .... F&A
8t. Joseph & Pac.—1st 7s,1906 J&J
2d mort., 78,1906............
Kans. &Neb 1st, 78, 1906. J&J
do 2d, 7s, 1906 .. J&J
Bt.L.Al1t.&T.H. —1st M. ,78, '94.J&J
24 mort., pref., 7s, 1894 ... F&A
24 mcome, 78, 1894......... “M&N
Div.bonds, 1894 . ... . cccceee...
Bellev.& 8.111.,158t,8.F.88,96.A&0
Bt. Louis & I. Mt.—1st, 78,’92,F&A
2d mort., 7s, £y 1897.... ... M&N
Ark. Br. 1. gr., M 78, 8., ’95.J&D
Cairo Ark. & T.,18t 7s,g ’97.J&D
Cairo & Ful., lst 1.g.,78,2.,°91.J&J
Gen. con. r’y &1 g 58,1931A&0
B8t. Louis & 8an Francisco—

2d mort., class A, 1906.....M&N
2d M., class B, 1906.........M&N
do olassC, 1906......... M&N
Bouth Pacific. —1st M 1888 .J&J
Pierre C. & O. 1st, 658..... .. F&A
. Equipment 7s. 1895- ccavece-d&D
General mort.. 68, 1931......J&J
Trust bonds, 6s, 1920....... F&A

8t.L.W.&W.,68,1919..... M&S
St.L.Vand.&T.H. —~18tM. ,78,97.J&J
24 mort., 7s, 1898 .......... M&

24, 78,guar.,’98. ............
Bt. P. & nluth—lst, 58,1931. F&A
Bt.P.Minn.& Man.—18t 78, 1909 J&J
2468, 1909.....cc.ccinacanan &0
Dak. Ext..68.1910......... M&N
18t consol. 68,1933 ......... J&J
Minn’s U’n, 1st, 68,1922 ....J&J
8andusky Mansf.& N.—1st, 78,1902
Bavannah Florida & West.—
At. & Gulf, cons. 78,1897....J&J
1st mortgage, 78. ... ... ... J&J
8.Ga.& Fla., 18t M. 78,1899, M&N
Boioto Val. —lst 78.8ink’g fd..J&J
2d mort., 78, smk’g ) (3 I A&O
Consol. 78,1910 ... ......... J&
BShenandoan Val. --18t,78,1909. J&J
General mort., 68, 192 1..... &O
gioux C. & Pac., '1st M., 68,798. J&J
Bo. Carollna—lstM 6s,1920 A&O
24 mort., 68, 1931._.......... J&J
Income 68, 1931 ... . ....oo.......
Bo. Cen. (N.Y.)—Counsol. mort., 58..
Bo.Pac,Cal.—1st, 6sg ,1905-12 A&O
80. Pac. +Ariz.—18t,68,1909-10.J&J
80. Pac.. N. M. --lst 65, 1911 .J&J
Bouthwestern(Ga.)—Conv.,7s,188(‘.
Bummit Br.—1st, 78, 1903..... J&J
lunb.Haz.&W-B.—lst,5s,1928M&N
2d mort., 68,1938 .......... M&N
8usp.B. &ErieJunc.—1st M. Ry
8yr.Bing.&N.Y.—consol. 7s,'06A&0
Tex. Cent.—1st, sk fd ,78,1909M &N
1st mort., 78, 1911.......... M&N
Texas & New Orleans -18t,78. F&A
S8abine Div., 1st, 68, 1912...M&B
Texas & Pac. —lst, 68, 2.1905 M &S

Consol. mort., 6s, gol 1905.3J&D|T

Ine. and land’ fr ,reg., 1915 _July
1st (Rio Gr Div.), 68, 1930..F&A
- ex Aug. coup.
Gen’l mort & term’l 68,1905A &0
N.O. Pac., 1st, 68, gold 1920.J&J
Texas & St. Louis—1st bs,1910 J&D
Land grant. incomes, 1920.......
Mo. & Ark. Div., 1st, 68.... 1911
Iol Cin & 8t. Louis—1s8t mort..

Tol Del’s& B.—1stmain, 68, 1910
do 1main line, inec, 6s.1910
do 1st Dayton div.,68,1910

do Day. Div., inc., 68,1910] -

1st termina trust 69, 1910 ......

United Co’s N.J.—Cons. ,68,94.A&0! --

S8terling mort., Gs, 1894. ... M&S
do 8,1901..... M&S

Cam. & Amb. mort 68, '89.M&N

Union Pacific-~

- 1st mort., 68, gold, 1896-'99.J&J

Land Gra.nt, 78,1887-9...... A&O

Bink. F.,88,1893.. ..... M&S

Om. Bridge, sterl. 85 g - 796. A&O

Reg. 88,1893 ......c..........] M&S

Oollsmral trust, 6s, 1908 ....J&J

58, 1907....J&D

Knns Pac., 18t, 68, 1895.... F&A
do lst M., 68, 1896..... J&D

do Denv. Div,, 68..... M&N

do 1st cons.M.,68,1919 M&N
Oregon Short-L., 6s, 1922 .. F&A
Utah Cen.—1st M., 68, £.,1890.J&J
OUtah So., gen. M. 78, 1909...J&J
do extens n,18t,78, 1909 J &J
Utica & B’k R. —Mort 7s. '91.J&J
Verm’nt& Mass.—(‘,onv. 78,’85.J&J
Guaranteed 58, 1903....... M&N
Vicksb. & Mer.—New 1st mort. ....
24 MOTL. ... ciiiisnscsonnavenbunss
3d mort.,income. .....c.cceeeana.-.

Vs.Midla.nd——lst ser.,Gs 1906. M&g

- 24 series, 68, 1911...........

84 series, 5-vs, 191 ........ M&S

RAILROAD STOCKS.

vy By OO c.moocs 55,5 Sswisres 5 RS - 1344
Ala. N O & Pac., &c pret....i... ﬁ
e

.|Bost. Con. & Montreal., new...100 9
do Pref ., 6...100{ 87 83
-||{Boston Hoosac Tun. & Western....| -=es:-

Central of Georgia.....
j Central Iowa ........ ..

RAILROAD STOCKS. . Bid. | Ask.
Virginia Midland—(Continued)— _
4th series, 3-4-58, 1921...... M&S| 52f.....
5th series, 58, 1926.......... M&S| --.... 941
Incomes, cumulative......cccoecaf =--ocn 59
Wabash—1st, ext., 78, 90, ex F&A| 107 {108
Mort., 78, 1879~ 9-1909..... .. A&O| 70 |.....
24 mort 78, ext. 1893, ex. . M&N| 90 | 54lg
Equipment 78,1883 ........} M&N| 30 |.....
1920..cceicee ccaeenn J&D| -.---. 36
Chic. Div 58, 1910 gold...:. 745 77
BavanaDiv 68, 1910....... J&J} -----of-- $3m
Tol. P. & West., 18t 78, 1917. &% 75 |.....
Iowa Div., 6s, 1921 .......... M&S] ccae-feeans
Indianap. Dlv 68, 1921 ... . J&D} -cccaef.--..
Detroit iV.. 63. 1921........ J&J] coaveslocean
uinc Mo.&P. ,18t,68, guar.1909| --.....f--.. ..
iv.. 58, 1931 .......... J&IJ| ---.-- e
Cons mort., 78,1907,c0n.,.. Q—F} -.-... 78

1st, 8t. L. dlv ., 78, 1889..... &A] 99 [101
Gt. West 11l.,18t,78,’88.....F&A] 106 1107
24, 78,’93.. M&N 90 §.....

Q’'noy & Tol., lst 78,°90.. .. M&N| c-eeotona..
Han. & Naples, lst, 78, '88. M&N| ------ Jp—
I1l.& 8.1a.,18t, 68, 1912.... F&A} ---.--

Bt.L K.C.&N. (r est.& R. ) 78.M&S! 101|103
do Om.Div. 1st7s,1919 A&O| 83%) 85
do Clar. Br., 68, 1919.. F&A]| -..... 60
do No. Mo., lst. 1895...J&1| --.--. 111
do 8t. Cha’s Bridge 6s, 1908, 76 e

Wab. Fund. 1907—Var. 7s. F&A| 101 1105

Various 68..... .. F&A| 70 74

Warren (N.J.)—2d, 78,1900 ..A&O| ------|...-.

W. Jersey & At. 1st M.,6s1910M&8| 105 |._...

West Jersey —1st, 68, 1896.... J&J| 114 |.....

1st mort., 78, 1899........... A&O| 1221a). ...
Consol. mort 68,1909.. .... A&O| 113 |.....
West'n Ala.—1st M., 88, ’88...A&0]| 108 (112
24 mort., 88, guar 290 .50 A&O| 111 {114
Western Maryland—

., 1st, 68,1890...........J&J{ ------ 106

1st mort., 68, 1890........... J&I| --ev-- 106
End., 2d mort 68,1895.. ... J&J| ------ 110
2d mort., &u‘ef ,68,1895... .. J&I| --e--- 107
24, end. sh. Co., 68, 1890 J&J| ------ 109
3d4,end., 68,1900...... ...... J&I| ------ 122
West'nPenn.—1st M. ,68,793..A&0] 108 | ....
Pitts. Br., 1st M., 68, '96. . ... J&J| 108 {109
Wheeling& L. Ene—lst 68,82.,1910] ------].....
Wilm. Columbia & Augusta,, 6s. ... 11034111

Wil.& Weldon—S. F., 78, £.,796.J&J| 114 {120
Wisconsin Cent. 18t ger., 58, 1909] 77 | 78
2d series, 78, 1909, if earned ....| 40 | 42
Wis. Valley—18t, 78, 1909. . ... J&J| 123124
Wore'r & Nashua—58,’93-°95 . Var.| 101 | ...
Nash. & Roch., guar.. 58,’94.A&0| 101 - (.....

RAILROAD STOCKS., -
ar.
Ala. Gt. South.—Lim., A., 68,pref.. 19 | 10

2
Albany & Bus ueh Guar 7...100' 130 {130
-ilAllegheny Valley ................ 50] ..........
Atchison Col. & Paciﬁc ....................... 3
Atchison Topeka & Santa Fe..100| 691a] 695

Atlanta & Charlotte Air Line ...... 671 68
Atlantic & Pacific.:...caco. ... 100 678
augusta & Savannah,leased...109| ....-.-|..... "
Baltimore & Ohio............... 100| 175 |180
do 1st pref.,6....100{ ------ 135
do 2d,pref. ...l cemees 125
Washington Branch. ........100] 190 |.__.
Parkersburg Branch.......... 100 7 |......
‘'Boston & Albany...ccceceeeaan-. 100*

Boston & Lowell. .....c.cocmueean 100| 110121111
Boston & Maine..........cee.... 100] 17312/1733%
Boston & N. Y. Air-Line, pref...... 39 | 89
Boston & Providence. .......... 100 174241175

Boston Revere Beach & Lynn..100} 105 1051
Brooklyn Elevated, assessm’t pa,id 24 5
: Brooklynd& Montauk N 100

{Buff. N. Y. & Erie, leased....... 100

' Buﬁ‘al‘(l)N Y. & PhlladelphlaP ...... :%34
s 1e sene
-i|Burlington C. Rapids & North. 100 ...........
|Cairo & Vincennes, pref............ teaccaleoas
i{California Pacitic. ....... . Y —
Camden & Atlantic .... 510 | RS PR
| do Pref Y1141, SO N
i|Canada SBouthern.... .100|" 2912) 301
Canadian Pacific... .100! 37| 3812

1CatawisBa . ccaeaaun-zn RS 1o } 1 PP S
i 1st pref. .50() 54| 55
' 2d pref...... B0 52

Cedar Falls & Minnesota. 100 9| 10

1st pref.. ...100{ 30 |.....
2dpref. .ceevaenn-. 100! 16 | 164
{|{Central Massachusetts ......... 100 244
do pref.100; 143%| 151
Central of New Jersey......... 100| 3219 323
Central Ohi0. .. .ccncsnssnssnnnsnes 11 ) R I
da ) ) KO S DO odmone lumnes
Central Pacific. ......ccccaua..c. 100| 31| 313

Charlotte Col. & Aug........... 100{ 14 | 17
{|Chesapeake & Ohio, common ..100 5
do 1st pref...100 9] 11

; do 2d pref. ...100 619
Cheshire, pref.... cccccveeenn... 55| 56
Chicago & Alton......ceveee.... 100 134+ {135
Chicago & Atlantic .. ............l ......]....
Chicago Burlington & Quincy..100] 1221g|1221g
Chicago & Canada Southern .......} ......].-..
Chicago & East Illinois............. 60 | 67
Chicago & Grand Trunk ........... 10 | 20

Chicago Milwaukee & S8t. Paul.100| 701g; 704
do Pref..7.100| 1072108

Chicago & North Western...... 100
do Pref.,7..100
Chieago Rock Island & Pac....100
Chie. Sb Louis & Pitts.......... 100
pref.....100
Chie. St. P. Minn. & Om., com..100
do pref..lOO
Chica o & West Michigan...... 100}
amilton &. Da,yt,on ....... 100
Cin. Indja.na.p St. Louis & Chio 100
Cincinnati & Milford.....ccecee--..
Cincinnati N. 0. & Tex. Pac....100
Cin. S8andusky & Cleveland...... 50
do Pref., 6.50
Cin. Wa.shington & Balt........100
pref..100
Clev. Col. Cln & Indjanapohs .100
Clev. & Pittsburgh, guar.,7..... 50
Col. Chic. & Indiana Central .100
Columbus & Xenia, guar., 8...... 50|"
Col. Hock. Val. & Tol........... 100
Columbia & Greenville......... 100
do Pre t....100
Coneord.: ccusssvssnsiosenmessneens
Concord & Portsmouth,guar.,7 100
Connecticut & Passumpsic..... 100
Connecticut River.........c..-. 100
Connotton Valley.... .caceeaeena- 50
Danbury & NorwalkK............. 50
Dayton & Michigan, guar 319 50
) guar 8
Delaware & Bound Brook...... 1

Delaware Lack. & Western...... 50
Denver & New Orleans.............
Denver & Rio Grande.......... 100
Denver & Rio Grande Western.....
Des Moines & Fort Dodge..........
do Pref..
Det. Lausing & Northern, com .100
do Pref.100
Dubu ue & Sioux City.......... 100
East ennessee Virginia & Ga.100
do Pref.
Eastern (Ma88.).veecccaccciomnns 100
Easternin Ne H..ocoevneecnenea. 100
Eel RiVer...c...eecceeccncscancas 100
Elmira & Williamsport ....... 50
i’ref 7..50
Erie & Plttsburg, guar., 7....... 50
Evansville & Terre Haute. ...... 50
FitchDurg....cecceveececaceeae..-100
Flint & Pere Marquette ............
do Pref.......
Fort Wayne & Jackson......cc.....
do do Pref...sce-

Fort Worth & Denver C........

Galv. Harrisb. & San Antonio

Georgia Pacifie. ... caen coaniaa.oo.
Georgia Railroad & Bank’g C0.100
Grand Rapids & Indiana ...........

Grand River Valley, guar., 5.. 100

Green Bay Winona & St. Paul ,100

do Pref....100

Harrisburg P. Mt. J.& L., guar.,7.50

Houston & Texas Centra ...... 100

Huntingdon & Broad TOP.. -e-u-u- 50 §
do do Pref..

[lhnois Ceontral. e icensvssssas 100

Leased line, 4 p. ¢.100

Indiuna Bloomington & West’'n 100

Indian. Decatur & 8Sp., com........
do do Pref...100
Iowa Falls & Sioux City........ 100
Jeft’'v. Mad. & Ind’p’s, leased. 100
Joliet & Chicago, guar., 7......

Kansas City Ft. Scotv & Gulf . 100

do do pref.. 100
Kans. City Springf.& Memphis.....
Kan. City Clinton & Springf’ld.100

Kentucky Central .............. 100
Keokuk & Des Moines.......... 100
do Pref....100

.||Lake Erie & Western........... 100
Lake Shore & Mich. 80.......... 100

.{|{Lehigh Valley..c.ccaeicaricaennn- 50
" thtle Rock & Fort Smith....... 100

Little Miami, leased, 8 guar.. .. 50

Little Schuylkill, lea.sed, i U, 50
Long b 2217 % 1 1o (A ———— 50
Louisiana & Mo. Riv., Com..... 100
do Pref., guar..
Louisville & Nashville.......... 106
Louisville New Albany & Chie.100
Macon & AugusStd. .. cceeeceencna-.
Maine Central......... S 100
Manchester & Lawrence....... 100
Manhattan Beach Co... ........ 100
Manhatten R’y, consolidated ..100
Marg. Houghton & Ont......... 100
do Pref....... 100
Memphis & Charleston...... ... 25
Metropollta,n Elevated.........100
Mexican Central......cc.acee.an 100
Mexican National ......cc.cacaae..
do pref.cs sesess
Michigan Central............... 100
Mlcmga,n & ONI0. < cucivonsnans sadneie
do Prof; .cecmaes suosiasn
Midland of New Jersey...-cccce-ea.
Mil. Lake Shore & West........ .100
do do Pref. ...100
Milwaukee & Ncrthern ... ....
Mine Hill & 8. H,leased ......... 50
Minneapolis & St. LOwis ........ 100
do do . Pref...100
Missouri Kansas & Texas .... .100
Missouri Paciflc .. ...ccocaaae. 100
Mobile & Ohi0. ... cccvinnannns.. 100
Morris & Essex, guar., 7.........50
Nashv. Chat. & 8St. Louis -....... 25
Nashua & Lowell ........c...... 100

Newburg Dutchess & Conn. .. ....

* Price nominal ; no late transactions. t Purchaser also pays accrued interest.

tIn London. § Quotations per share.  § Coupon off,
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GENERAL QUOTATIONS OF STOCKS AND BON DS—ConTINUED.
For Explanations See Notes at Hiead of First Page of Quotations,

RAILROAD STOCKS, | Bid. | Ask. MISCELLANEOUS. Bid. | Ask MISCELLANEOUS. , Bid. | Ask. MISCELLANEOTUS. Bid. | Ask,
RR. STOCKS, Del. & H.—7s,’91.J&J | 112/ ..... N. Y. Mutual Un. Tel..| 40 | 54 (N 119
C()NTINUED ' 1st ext., 1891. .M&N| 113 |...... Mutual Umoxilsse ...... 693 ngs?g"s,B Il;‘:-gkolyn %g I%g 133
Newb. Dutch. & C., pf.f -.....feouu.. Coup. 78. 1894.A&0| 118 [.211 Postal Telegraph..100| _2l| 5 ||Williamsl’g, B’kiyn 50| 135 [140
New Jersey & N. Y....| -.....loooil. 1st Pa.D.cp., 78, M&S| «--...[--.... Bonds, 1st 68 ....... 18 | 23 |/Charlest'n,8.C.,Gas.25| 20 |....
do Pref.| «.ccacfeease. Lehigh Navigation- Postal Tel. & Cable Co.| ....[ 10 | Chicago G. ‘& Coke.10¢| 125 (129
A e T R B e oot iy 9T Bl dUert V) 87| L7 lasinaile, & Cong st i
. LO . vsese s |enaces , I'e ’ ou 9 ; ..).‘ e
N.Y.Cent.& H.Riv.100{ &93s] 8912/| Conv 68, %g, '94M &S| 1081g)...... Westell':l Uniox??l.t.l b 108 gg ggle JHe?'ls'g}('ng&C}tIog)k’n 3(5) lgg ..3.?..
N.Y.Célic.&St.I}.. = igg 218 24 g /8. ,CD- lggu’g’g:}gg 52 il)g 78, 1900, M. & N....| 113 |115 Peoi nle’s, Jersey C.....| -c----| 85
o ref.100f 4°8|...... ons p 2
N.¥. & Harlem ....50) 200, 1200 | Penn.—gs, eoup., 1910/ 82 |...... TELEPHONE | Contrul ol & Y56 60 o0
Y. .guar.5.100, 87(...... —_ . :
§.Y.L.Erie§l‘lfvgst.100 12| 1533]|° 18t M. 65, 1897.Q-M| 107 |108 |[American Bell.....100| 222% 223 - %ﬁﬁ?ﬁﬁig“d ¥ 100 lg% 1?3311a
Ny gl Erell00 24 247 2dM, ,68,1907..3&J BY, s Sinen, Bpeaking.... 100 12?% 129, | Mutual of N. ¥ 106|124 [126
Y. .England. ort. 68, cp.,’95J&J| 531)|......||{Blanchard........ ... 4/(N. 58 ]
N.Y.N. H.& Hartf.160] --....|---... 68,im ,épp PBOMEN| ceee'ifennnnn Colombia & Pan.. 00 ------------ ! Porotﬁg?in?\x% Ié ngg 6219 gg
N.Y. Ont. & West..100{ 83|...... 68,bt&car,1913M&N| «-wn..|oons. Continental. .. .......| ......f..... ||St. Lounis’G. L 50/5380 390
do Pref. -eae.|-eenn. 78,bt&ear,1915M&N| --..-{ 1o Currier Tel. Bell ... (| ... --«---!| Laclede, 8t. Louis.100| $93 [100
N.Y.Penn. & Ohio ...[ --eeer|oeuune 8usq.—68,ep.,1918J&J| ---...|--.. .. Dolbear..........o..o..f ceeensfiaanns |Carondelet,st.Louis 50| 38 | 40
do Prof.| sssswosusase 78, coup., 1902. . J&J| ---cur|ocnil. E"jﬂt Tennessee. ....... “voizl i ||8an Francisco G L....| 56 | 57
N.¥Y. Prov. & Bost.100| -~ |- o5 CANAL STOCKS. e 2| 21 ||Wash'ton City G. L.20| 42| 42%
N.Y. S8usq. & Western. 21 21g Dol. & H obe..... S 2, 4
do Pref.| 5l 5lafip€- X udson. ...100 Hudsgon River.....100| 40 | 60 ||GOLD &SILVER
N.Y. West Shore & B. . 27| 381 eh iv. leased, 8..50 Inter-Continental. ... eeeveiloneon. MINING STOCKS§
Norf.& West,, com.100 e %g Fﬁ%rir&;g Na;ggationl(s)g l}éetwpohmu ............. il g‘{mg & SAN. FRAN.) 1-50| 2-00-
L e 22l o Bi guar: i6.:100; Moxican Gentral 11| . on. U1 Alta Moiitana G| 28l
Northern Central...50| 58 |[. ....|/Fenns lvania....... off Molecular............. 2 3 {Ame .... ... cece.. 03/ 04
North’n N, Hamp.100| 122 {123 |[Sohuylkill Nav..... 50 -|[New England.........| 27| 273/(Barcelona............. 08/ 10
North’n Pac.,com.100| 17%| 18 0 do pref.50 New York & N. J. oo | veeeeslennn.. BORBIEK, .cvv o soes 100| 2-65| 3'25
do  Pref.100| 39| 393 |Busquehanna.... .. 50[¥......]...... [New York & Penn....| 45 | 60 ||Bechtel............ ..} cccee.
Norw &go(x)‘ﬁesmr.%oo 15315 153 MISC’LLANEOUS Ilgeoilr)l gtate Overland. }14 g ’gg}lli% le.......... ool TIH6|I .
amp.100] 8% 9 || ®WBONDS. | |  ||PeopleS.cce.--..ec.....| 1lgf 2 ((BOAIS.............. R T
OFS6 Central. . 100 %| _ 7e|Balt. Gag Lx;.,ht 6s....[1100 |...... Peoples (N. E.)........{ ceeue. 1y 3&‘1‘25%%{;;'3"&""{8" R -
Ohio & Miss...... .100 13%| 141 Canton(Balt.)—£ 68.g.,| - ... 103 "{|Selenoid........ ... 100] secee]eunnn. e opon s B, - 03 -
do Pref.100{ +-....|-....-|| Mort. 68,2.,1904 J&J| 102 |...... SouthernBell..........| «-.... 175 Chrvathite > 50| ceuneliisis
Ohio Southern.....100| 10| 10| Un. RR.,18t, end.,68.| ---ze.|-..oo Southern N. England ----- 175 | ot 0 m=e == N 5 ¥
0ld Colony........ 100{ 1541|154%|| do 2d,end. 6s,g.M&N| 110 |-.. - Tropical............. g 13y ObOllar. ... o oeees :}oo sty
Oreﬁon & C%hff.. %88 t i’gls 1219 (’3[01 .Coal& Iron—lst,Gs ,,,,,,,,,,,, W. 1. Telegr. & Tele. 10 1 114 Consol, Virginta. 100 asle
o re > Mariposa—78,’86 .....| ceecc]oneees ELECTRIC g
Oregon 8hort Line....| 16 1} 16 _|iOr. Iglop Company— LIGHT STOCKS, gx;;)mnl’oint ..... el lgg 25
Oregon Trans-Cont....| 12%/ 127%|| 1st,6s1910,J.&D, | 80 | 80l(|Baxter................ 7 1 10 ligureka Consol.... 100| 4'50| 475
Oswego & Syr., guar..| 130 |...... Oreg.R.&N.18t.68,J&J| ... 1113 |Brush.............. 100 59 | 65 |/Father De Smet .. 100| 4'75| 6-00
Panama ........... 100f --ve-vf-on--- Debenture 78, 1884.| 160 |102 [{Brush Illuminat’ 30 | 40 |/Go1d Stri = .03 05
Pennsylvania RR. .50| $53%4| 533/ Pullm’n Palace Car— Consol. Electric L %ght ...... | b e T .
Pensacola & Atlantic..| _34|...... 3d series, 88,’87F&A |11048%/106 ||Daft.....cc. ..o........ 50 | 90 |iGould & Curry §. '100 T3
Peoria Dec. & Ev..100| 13%/...... 4th do 8s8,/92F&A|1115 (115 Edison................. B0 foneses Green Mountain....10| ‘50| 60
Petersburg ........ 100] 4oezzefemnens Deb’nt’re,7s,’88A&0(1105%(106 |[Edison INuminating..| 43 | 60 ||Hale & Norcross. .100| 6°00|---..- .
ghﬂhﬂa zll?iﬂ:d ...... gg §181g i stﬂ?g, 78, g 128%1 A&KO) ceaeusfeannn. Eg}sonésolated ....... 53 60 [ndegendence .............
a €ading...o0| «ee--- ‘ g6 n— son European......[ 2 | 3 ||[ronSilver..... ... , 11
puta Wi & Bait ol 63| ¥y e 75 1920.480/1116 116 |Swan Tngundesacri. (| 5 | 13 |FenShen--: - o8 118
& awyer-Mann Ill. Co..| --.... iNe Concol " 30| 40
Pitts. Cin, & 8t. L..50| 8 |- S rooRs LS UnitedStates ... 6071 75 || Ffo Clner 0 B0 22 24
Fits. &dCon Prat ool ol Amer. Bank Note Co : |--....||United States IIl. Co..| 23 | 50 ||Ljttle Pitts 26| 32
() ref....| seeeeefoaeen. : o] ceeei feenoal [P RIBCGA SLALOS UL 0.1 @2 O 1Little Pitts. . ...
26 Aspinwall Land....10] 4 6 TRUST,; CO.°S Mexican G. & Silv.100| ««eer. |- zonss
Pitts.Ft.W & C.guar.7) 126 1126 ||goleo Pandr.. 1o 10| 53| 5u|| STOCKS, N.Y. Navaio ... .......100 100 103
Port.8 %&Ports 1sd 6| 1158/116 "|[Boston Water Power..| 2| 2%/ Am. Loan & Trust.100| 107 (110 Ophir.... .......... 10|  '90|..e.-.
Fort B o A e nutal «nuuselenans Brookline (Mass.)L’d5| 23| 2!a|/Brooklyn Trust. .-..‘75 205 (210 | Potosi.............100[  '90/......
Ports. GLE.& Co Yool “337°| 36°"||Canton Co. (Balt.).100[ 45 | 43 |(Central............ 100/ 310 |.._... Rappahanock........ 1| 03 " 08
Prov. & Woro’ster.100| 131 [133 ||Cin.H.& D.,poolct.,gu.| 98 | 99 | Farmers’Loan & Tr. 25 889 |...... Elephant ...... 10{ -.... =l R
Renvs. & 8aratoga. . 100] ceee--|eeenns Cev. & Cin. Bridge, pf.| 180 [190 ||Long Island ....... 100 121 105 [|Robinson Consol.. 50 O 85
Rioch & Allog otoak | coeooifioes Keeley Motor......... 6 |ceeo.. Mercantile. ........ 100 120 |...... SierraNevada.....100| ‘50
Richmond &%a.nv 100| 48 7| 50 '||[Maverick Land.... 10| 1 134||Metropolitan.... ......[ ---... 120 {|Bilver Cliff.......... 50| --ceaufrenens
Rich.F. & P ‘100| 62 64 ||N.E.Mtg.8ecur.(Bost.,| 90 [ee-.-- N. Y. Guar. & Ind..100{ ---...|...... Spring Valley ........ ) N o oe
’ e G 7 100] 180 N.Hampshire Land 25| 15¢.] 25¢. g ?r Life & Trust.}gg §S§ ...... %t:indaéd....l ...... %88 -gg gg
O feeeee- N.Y.& Tex.Ld.,Lim. 50| «.....|-c---- 111111 (R — 320 f...... on Consol...... i '
mchd&ond gpvbre'ib-d 1’}3 .8.6“ L Land BBliD ................ .- ....||United 8tates...... 100| 465 |...... BOSTON DMINING ¢
Rich. & West Poing. 221| 221(|No. Riv,, cons.100 p.c.| ...... 104N, ¥, & BRIKLYN : STOCKS.§ .
Richmond YOrk R.&C.| =vevee|-eae-- Oregon Tmprovement.| 29 | 29 HORSE RRS. Allouez..... ........ 25| 25¢,| 500. 1
Rochester & Pitts 100 27| ""3""||Oregon Ry.&N.C0.100| 69 | 69 |IBleecker8t.& Fult.F’y| %4%| 25||Atlantic.... ........ 25| 6 .
Rome W. & Ogd 17 | 19 ||Pacific Mail 88.Co.100| 5134/ 91 1st mort., 78, 1900..| 112. {113l|/Brunsw’k Antimony.5| ...c..|:ees= ;
Rutland o 21| “23||Pullm’n Palace Car100| 113 "|11313) Broadway & 7th Av...| 169 (172 ~||Calumet & Hecla...25| 160 [161 :
do Pref.. .7.'"100 191g| 20 ||St.Louis B'dge,1stpref| ;92 | 95 1st mort., 78, 1884.. 104 (105 ||Catalpa Silver...... 10| 20c.| 22c.
8t. Joseph & Western.| 16 | 18 || 2a pret. certificates.| {42 | 45 ||Broadway (Bkiyn.)....| 218 |...... Central..... ........ 25| seveae]eccen .
s{Louisp Alt. & T.H.100| 20 | 22 (|St.Louis Tunnel RR..| (98 100 |iBrooklyn City......... 216 220 ||Copper Falls........ 50| ceen feeee-e
do Pret.100| --....| 80 [|St- Louis Transfer Co.| 60 70 1st mort., 58, 1902..| 108 {112 |[Franklin...... ..... 25 57g| 6
" 8t.Louis &San Fr.100| 18 | 20 3tand. Water Meter_.,| 18c. 220. BrlozklyntCr;)sstl%Wg-- 168 (175 JHuron oo cormnena B acnses 75¢,
------------------ st mor 8, 188 ; nnesotd ...o...... S
gg f ;gf ref 188 gg gg Union St’k Yds.&Tr.Co| 110 {118 |/Bushwick Av. (Bklyn.)| 162 |167 |INational............25| ceeeo.[-ens:-
Bt.L.Van. & . H.....[ 15 |... ../[COAL & MINING Celnféml %ro%stoglz... ﬁg i(l;glg gsceoll’aiv. ........ . 838 8ig
8t. Paul&Duluth 100} -=ccaofivnsen STOCKS, N.Y, 8% mort., 68, 194 - ewabic ..... . ;
do Pref.100 Cent.Arizona Min.100| ......|--es.- Ceéltmllpi‘IN & E.Riy. }3‘: iég %‘&“Gy ------- ig:f ggc
g L e Colorado Coal & I.100) 101 1Lla)\ .y B0rts B P90 002 | 152 1137 [ISiiver Totet. 110105 : |
0 eYeeeann.-.. onsol.Coal 0 ] g 20 ||Aristopher & 10th 8t.f 1os 1o/ |iSUver Isleb..... ....20( ..ococoeeeee i
Beab'd & Roanoke100| - Homestake Min’g.100[ 103 10%)| Bonds, 7s, 1898..... 110 1116 || ANUFACTING i
- do Guar..100 Leh. & Wilkesh. Coal..| .c....[--=--- Dry Dk. E.B.& Battery) 190 1193 STOCKS, :
Bouth Carolina....100 Mahoning Coal & RR.| ......[-+==- 186 M., consol.7s, *93| 114 111619/ Ay, Linen (Fall Riv.)| 500 [323
80. & No. Alabama, Marip’sa L.&M.Cal100| ... |---.-. Scrip €s, 1914....... 104 1105 |/ Amory (N. H.).....100| 102 '1021g
B'west., Ga., g'd, 7.100 | do  pref.100 .- |- 5 Egggp =T 20 o3 o |Amoskeag (..} 1000 1900 1910
8yr. Bin 'Y 100 Maryland Coal....100 8 ’ sEEsess | ok |3 ndroscog’n (Me.
Sgrmmjt%ranch Pa.50| 11 | 11iyl Newy(;eutral 808.1 ................. 42d & Grand 8t. F'y..| 245 1255 [‘Appleton (Mass.).1000| 995 (1005
Terre H. & Ind’'nap.50| 94 |...... '|Ontarto 8il. Min’g.106| “18 | 18 || 18t mort., 7s, 1893..| 112 1117 || Aglantio (Mass,)...100| 102 1021g
Texas & N. O 100| ----«.|---.../|Pennsylvania Coal 50] voenuifevnans Houst.W.St.& Pav. F’y| 140 1150 |iBarnaby (Fall Riv.)...| ...... 95
Texas & Pacific ...100] 11 | 1113/|Quicksilver Min’ g 100 B B ¢ Selc?n'g‘)ﬁtv e”f;g.el 894.. {é} {ég‘ﬂ garnarc‘f; Mfg. (F.R.).. ik lgg
Texas & 8t.L. in Texas| -----.|----a.] do pref.....| 25l 31 18t mort., 5s,1910..] 105 [105% Bates((joe)h.ﬁ.‘ 1100 R e
do in Mo.& Ark. 5 oott Cot. (Mass.) LOOO
Tol. Cin. & St. Louis .| |EXPRESS ST CK* Consol. 75, 1888..... 105 1106 |'Border City Mfg. (F.R.)| ......[105
U. N.J. RR &C. C5.200 [{Adams............. 133 [13% ||Sixth Avenue........ 250 1305 |{/Boston Co.(Mass.)1000| 970 (980
Union Pacific. ... -100 | G, ot %gg 23 | 81 ||pintmort. 78, 1890..| 110 1115 i Boston Belting....100f 151 1152
e 2 ni ates..... 2 ird Avenue ......... { ) ; 300
Dl LRl 100 Wells, Fargo & 55100 109 110 || 1t more, 78, 186601\ 111|113 By To0] 990 e
v ‘ar wenty-Third St...... ¢ b ). 115
Vigksh, < Serhlian ... SRR Ao 1st mort., 7s, 1893..| 112 114 - || Shicopoe (fass.) - 160} 273 485
Vir a Midland, com. Amer. Dist. Tel... 100| 10 10 GAS STOCKS. Jollins Co. (Conn.)..10 8 87
Wab. 8t. L. & Pac.100 American Tel. & Cable| 53 | 56 |/Balt. Consol. Gas...... 6012| 61 ||Continenta’ Me.). 100| 6713 70
do Pref.100 American Rapid.......| «co..fee-cne Boston Gaslight...500| 715 720 |{Cres’t Mills (F. R.) 100{ ...... 70
Warr'n(N.J.),I’s’d,7.50 ..llAtlantic & Pacific..25| 45 | 55 ||East Boston ........ 25| 33 | 3334/{Crystal Spr. BL.(F.R.).| ......[cee2- -
Westch. & Phila ,pr 50 .|{Bank’s & Merch’ts.100 2 3 ||South Boston. ....100| 94 96 ||Davol Mills (F. R.)100{ 371g| 45
West Jersey........ 50 18t mortgage. ...o.o.| ...... 95 ||Brookline, Mass... 100/ 10012/1C1 ||Dougl’s Axe (Muss)100| 85 | 90
WestJerse &Atlantic Receivers’ certs..... 80 | 85 [/Cambridge, Mass..100| 149 {150 || Dwight (Mass.). ..500| 355 [565
Western Maryland.. ..|| General mortgage.. 514] 614(Chelsea, Mass..... 100| 96| 98 ||Everett (Mass.)...100[ 74 | 76
Wil. Columbia & Aug. . -{{Baltimore & Ohio.....| ......f...... Dorchester, Mass..100| 100 100k {|Fall Riv. Iron W. .100| -.....f-c--
Wilm. & Weldon, 7. 100 Cent. & So. Am. Cable]| ...... 105 [|Jamaica P’'n,Mass100| 130 {1301 |F. R. Machine Co..100]| ...... cieems
Wisconsin Central .... Commercial Tel. Co...| 15 |;18 [|Lawrence, Mass...100| 128 130 ||F. R. Merino Co...100} ......{----- .
Wortl2 Pref. Preferred............ Lowell _...........100| 170 172 gunsknﬁm? i ) 100] . e 100
oro’ter&Nashua.100 Franklin........... n, Mass., G. L.. 5 ranklin (Me.). ...
Gold & Stock. ...... Mald. & Melrose...100| 93 95 |(|GVbe Y.Mills(F.R.)100| 100 |-.-... .
CANAL BONDS. Bonds........ . 99 (101 |(Newton & Wat'n ..100| 122 (123 |/Granite(F.R.)....1000{ ...... cceeas
Chesap. & Delaware— ‘|- Harlem Dist. Tel. Co .| - veu'fenne.- S8alem, Mass., ..... 100/ 102 (103 ||Great Falls (N. H.)100| 591 60 :
18t mort., 68, 86J&J ...... 82 |'Manhattan Telegraph ............ Brooklyn L.I...... 25| 130 (133 ||Hamilton (Mass.) 1000| 745 [735 ;
Ches.&O. —-68, 70. 13 20 |IMexican.... .....100{ ...... 135 ||Citizens’, Brooklyn.20| 83 85 {|Hartf. Carpet (Ct. )100 175 [-<ec-e
Del. Div.—6s, "98. &J ............ | Mutual Uuion..‘...lOO {4 | 143||Metropolitan, B’klyn.| 93 | 96 ||Hill (Me)...... .... 69 | 71 :
* Price nominal; no late transactions. t Purehaser also pays acorued interest. 1 In London. § Quotation per share. i
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GENERAL QUOTATIONS OF STOCKS AND BONDS—CONCLUDED.

For Explanations See Notes at Head of First Page of Qnotatlons.

MINING S8TOCKS. Bid. | Ask. BANK STOCKS. Bid. |Ask. BANK STOCKS. Bid. | Ask. || INSURANCE S8TOCKS. | Bid. | Ask.
Hol{:keWPower 10¢| 202 {210 |(Buffolk.... ........ 100/ 1121!114 | Greenwich.......... 2511100 |...... iManufacturers’. ..100 45 | 46
Jaclkson (N. H.)..1000|1145 1155 {|Third Nat........ .100| 88 92 |IGrocers’......ecce-- BO| seessslsoeni- Mass. Mutual...... 100| 110 (112
-King Phili (F R.) 100} -.-... 80 ||Traders’.........-. 106! 92 | 94 |Hanover........... 100} 140 {142.| Mercantile F. & M.100 13722140
‘Laconia (Me).. .... 400|x410 {420 ||Tremont........... 100| 104 [105 |{Importers’ & Tr .100(1250 |.--... Neptune F. & M...100 x97 100
Lancaster M.(N.H)400| 520 [523 ||Union.............. 100| 137 (139 |Irving....ccceecnen-- 50! 130 [.ce.-- North American "’100{x107. |109
L'rel Lake Mills (F. R.)| ----.- 821|| Washington.... ... 100! 131 {133 || Leather Manufts..100 1152 |...... Prescott....%... .100(x100 [103
- Lawrence (Mass.)1000|1560 1570 ||Webster........ ... 100( 109 {110 |{Manhattan 50| 144 |...... Shoe & Leather. ..100| 80 801y
Lowell (Mass)..... 690| 575 [580 Brookiyn Marine.... ... .... Washington ....... 100, 98 |100
Towell Bleachery.200| 232 |234 | Brooklyn. * j00!| 128 l132 ||Market.... .. Cincinnati
"Lowell Mach.8hop.500| 745 [750 | pirst Nm(;,i;,i """ 50! 265 |295 |jMechanics’. feee Amazon(new stock) 20| 80 | 85
'L man M. (Mass.).100| _61%| 62 |lpulton......o .... 40| 140 {150 Mechanioes’ & Tr.. .253100° |...... Aurora 20/ 50 | 94
Manchester (N.H.)100| 13512136 _{i ity N{,{f{)h}{f STt 5ol 280 2y || Mercantile ........ 100113 118 |iCincinnati ;
Mass. Cotton..... 1000(1000 " |1005 || Commereial . ... b0l 130 |......||Merchants’. ........ 50(;125 |.--..- Citizens
" Mechanics’ (F. R.) 100} .--... 80 |Ifong Island....... 100! 110 (115 {Merchants’ Exch’geso +30 | 99 |lCommercial
Merchants’ (F. R.) 100} -..... 115 \Ianufacture'fé“” 125 | {Metropolitan ..... 100| 151’ 20 ||Eagie -
_Merrimack(Mass)1000|1300 1310 |} yiachanics’ Tval 200 (205 INQSSAU. ccucneennnanns 50|1120 |-..--. Enteri).r-l's.é"
Metacomet (F.R.) .100| --.--- B0 Upaannnl: . oo 100! 195 [200 | New York......... 100/;156 |...... Eureka
e 1 Middlesex (Mass.).100] 161|163 |77 (0 0 " N. Y. Nat. Exch’ge100{:100 |...... Fidelity; ------
S T ‘Narragans'tt(F.R,)100} -..--- 75 ,. Charleston, - New York County.100(i140 |...... Rl e s
Pt Nashta (N H.) .. 500| 410 |50 _||B'k of Chas,(NBA) 100: 99 Ninth National.~..100{ 110 112" || Germania. .
A Natmkeag (Mass.)100| 1013]1013%|| First Nat, Chas.. .100( 209 North America .... 70| ;27 ... Globe....... ...
; 5 X. E. Glass (Mass.)375 o | e 801‘13;:‘3“0“"1 100, 143 North River.... ... 50| 116" oe=s- Merchants'& Manuf 20| 160
Jan ewinarket. ... ceee... caco, : ‘Oriental.... ... .=.. 253116 |..---- i Svinaasi->< IRRN A 70
§§3 4 Pacific (Mass.)...1000[1523 |1530 ||Chicago Nat....... 100! 149 |150 |iPacific............ .50/:140 f...... %ngg;;;alley ------ 1 (5)8 135 i
't Pepperell (Me.)....500[10602 (1605 ||CommpyreialNat...100 260 |ivess Park.....cc. coee -- 100/;142 |.--- .||Secnrity -.......... 100 90
Pocasset (F. R.)...100 First National..... 100! 200 {225 | Peopie’s............ 251150 [.-.... Standard ... ... .. 100| -oo.o. 98
Rich. Bord’n(F.R.) 100 Hide and Leather..... 135 |. ...||PheniX...c.cceeea.: 20| 140 |...... Washington. ....... 20| 128|130
‘Robeson (F. Riv.) 1000 Home National ...100| 75 |{-----|/Republic.... ......1001108 110 |iwestern.. . .... ... 25! 155 |160
-Bagamore (F. Riv.) 100] 80 | 90 |/ Merchants’ Nat.. .100 360 |...... ‘Second National..10C 2 et
B ralls(N T1)300| 275 |285 ||Nat, B’k of Illinois.100| 14212145 | Seventh Ward.....10¢}; ...|| Hartford, Conn. |,
B Giass(Mass 80| x591s| €6 | Northwestern Nat.100 600 |...... Shoe & Leather. -..100 .|| Atna Fire......... 1004 230 235
Shove (Fall Riv). 100| ... 85 ||Union National....100| 225 |...... 8t. Nicholas. .......10 Connecticut....... 100| 106 111
8lade (Fale R1v.).. 100| --.... 50 ||Un.Stock Y’ds Nat.100} -.---- 255 ||Stateof N.Y.. .... 100 Hartford.... ...... 100{ 250 |260
e an v 100] romol. o o Cineinnati Tradesmen’s........ 40 Nafl0nAl.. .o vusee.- 100|324 leneces
‘ -Btark Mills (N.H.)1000| 910 913 ||Cinc nnati Naliun.u,l 1041%9(105 Union.... ccc. ......00 Orient.... ......... 100 _70 73
Tecwmseh (I R.).100, 80 | 83 |iCitizens’ National e 130 ||United States Nat.10C| --co-oocvnee Pheenix.. .. ... . ...100| 165 1175
“Thorudike(Mass. 1000, 935 1993 | Gommercial Bank..1.[| =i 130 || Philadelphia. § Steam Boller.. ... 50| 85 | 90
Tremont&S.(Mass)100/x115 |120 || irst National. ... ... 210 |250 '||B’kof N. Anulmca. *100| 300 |302 London, Eng.
“Troy C. & W.(F.R.) 300| ...... --- || Fourth National.... .| 170 {175 ||Centennial Nat....100} 140 .||Commercial Union.£5 13 | 16
Union C.M1. (F.R.) 100, 170 180 [lGerman National .....| 119 |122 jCentral National..100| 260 |280 Guardian..... .. .... 50{ 57 | 59
Wampanoag(F.R.) 100/ ... |---:- Merchants’ National. 135 !|Gfty National.......50| 120 [125 ||[operial Fire. ... 25| 149 1152
Washingt'n(Mass.)100| 14%| 15 ||Metropolitan Nat.....| :-..-- 100 | Columbian .... ..... 102 |106 ||Lancashire F.& L..25 41g) 513
Weed Sew. M’e (Ct.)23! -..... csxs || Nat, Dat. &(Bk ()‘f(.li)-n-x. 195 1200 | Cmnr"orcia'l"-*f{t"mf;('\ 0 | 63 |/Iondon Ass.Corp.121g| 45 47
“Weetamoe (F. R.)100) .. ...|.-..-- Queen City National .. 90 | 95 '|Commonwealth Nat50{ 34 | 40 Liv. & Lond. &Globe.2| 24 | 25
‘Willini'tie Linen(Ct)22 35 | 40 liSbcond National .... .. 12 1918 - {{Consnitaation Nat..30] 70 | 71 [[Nortmiire & ldte b 10 | 42
. York Co. (Me.).....75C| £00 505 }‘Ihird National........ 115 (120 |/Corn Exchange Nat.50| 39 | 60 aggg‘] 11?‘;11'2 é‘ﬁ?r-s? 2é12 23:9
nion Nat. . .......... 107 (110 |[|Eighth Nat........ )| 220 (225 e & LAt8s o 4
BAgKltls TOCKS‘ Western German Bank ? 175 Fhs?stt‘l":g?.t ........ {88 20(3) 2038 ||RoyalInsuranee... .. 3| 28%) 20's
altimore. artford, Farmers’&Mech.N.100| 13812/141 New Orleans,
‘Bank of Baltimore 10C| --.... 142 || Btn ° 110 Girard National ....40{ 84 1...... Crescent Mutual. ... .. 60 | 63
Bauk of Commerce.15| ....-. 17 ||American Nat.....50{ 63 770" "||Kensington Nat.....50 78" | 80 |/Factors’and Traders’.| &1 | 86
Citizens’. .o ceeuenn. 10] eeue-. 1944 bhmtel:OLk Nit..100! 140 [145 Manufact’r'rs’ Nat. 100! 113 113 ({Firemen’s. ... coceeenn| =ooceeloeenes
Con. & Farrers’..100| ......|123 |iCity Nat ‘ 100/ €0 | 70 Mechanies’ Nat.. 100‘ 122 (125 ||Germania............. 114 |......
Farmers’ B’k of Md.30{ 31 |.-.-.-- Jonnecticut ']'{f\.b.x' 50/ 45 | 50 ||Merchants’ Nat.... ... 135 (140 ||Hibernia. ....oooeoeeerf coop-- 112
Farmers' & Merch..40| ...... 541! Par. & Moch. Nat. 100{ 100 [103 Nat. B’k Commerce.50] 83 | 60 |{Home..........cecenen 23 | 28
Farmers’&Planters'25| 42 | 43|/ pirst Nat.... 100! 100 |1¢5 |[|{Nat.B'k Germant'n.50] 118 {120 ||Hope.....cccoameeann-.. 98 (101
First Nat.of Balt. 100 ______ 134'%2{| Hartford Nat. ..... 100/ 168 [180 |Nat.B’kN.Liberties 50! -cce-- 180 ||Lafayette.... ......... 571i......
Franklin............ 105 |------ Mercantile Nat....100 100|105 " Nat. B’k Republic..100| 130 135 ||Merchants’ Mutual . 75 | 80
‘German Amerlcan ...| 10014{11012 VatmnalExc‘ha.ﬁ;;e 50 €5 | 77 | National Security.100| 120 1124 ||Mechanics’ & Traders’| 104 {108
o v 1%/ Pheenix Nat....... 100| 140 |145 | Eenn National......50 69 | 70 ||Now Orleans [us. Ass'n 20 | 281
s wews seesOUf COE fesesse { 9 oople’s. .ce cieee. 10U ceaeclecaaas wor . - ¢ ¥
Mechanics’.... .... 10} <e-.-. 113 &l‘;gntt%i'ét'ziiéi“"'igg 195' 192 [Phllla,de?pmaNd,t 108 208 {210 Pgo le’ sﬁ?l.s..l.l?..(.}o 201g “12412
Merchants’._.. ... 100] ---n-- 195 || v, LSS £ e 19 )=r""|'8econd Nat 100{ 117 [122 |/Sun Mutual 11124 1130
_National Exch’ge. 100 --.--. 123 Louisville. \Seventh Nat....... 100! 105 (110 |[Teutonia......--ooo--.. 124 (130
POODIE'S. oo oeor o.28| 20 | 21 [|BinkofCummerco. .. .| 109 (111 l'gixtn Nat.......... 100] 113 (115 (1" wooe ot
Second National .. 100 ceee- |zeee-s Bank of Kentuckyloo, 143 |14 lSonthwari{"\};{t"" .50 120 128 New York. '
Third National... 100 ...... 110 ||Bankof Louisville100; 75 | 77 |igpring Garden ....100| 103 1104 American ...... ... 50| 140 (150
Union....n ooun oo @) ceeaee 83 | Citizens’ National.100 120 (121 jThhd Nt oo 100| 109 [117 American Exch...100{ 95 |102
Western. ... ........ 20 29 |.ee.-- gg BI‘(IJ‘:le ------ 100 130 }(2)2 Union Nat.. ........50] 63 | 7 Bowery.... .... ....23| 139|143
¥y To )accol00 8 0 wWestern Nat. . : 93 95 Bro'i.dway .......... 25| 163> [175
Boston. T ‘Farmers of Ky ...100} 107 (112 ligr.st Philadel sexana Il 115 120 |/Brooklyn... ........ 17| 155 |170
Atlantic........ .. 100| 133|155 || B O Doy, 100| 104 <[106 || 'Vest Philadelnbla- 100} 25 Citizens’ 111200185 |142
ALIDB. o onars: 2o ""100| 115|116 |'First Nat........ .. 00| .- 165 Portland, Me. ¢ 70{ 115 1120
‘Blackstone........ 100| 106%4/106%|/German Ins. Co.’s.100| 114 [116 ‘Cumberiand Nat.. .40 52 | 54 |IGlinton.... -... ... 100| 117 [125
Boston Nat........ 100/ 114 (115 |[German ........... 100! 119 [120 |/CanalNat......... 100| 165 (163 ||Commerecial.. -.... 50| 20 | 35
Boylston........... 100| 115%!117 ||German National. 100 135 (140 |/CascoNat......... 100| 156 |158 ||Continental ... ... 100| 220 (227
Broadway .... .... 100] ....-- 100 ||Kentucky Nat.....100| 134 |133 [[FirstNat... . .... 100 143|145 ||Eagle.. ......--..-. 40| 230 |245
Bunker Hill....... 100! 182 |184 ||Louisv. Banking Co.40| 205 |210 Merchants’ Nat.. ... 75| 118 1120 || Empire City......- 100{ 70 | 80
Central.... .. ..... 100| 55 | 65 || Masouic.. .....-... (00l 152 |134 |/National Traders’.100| 143 145 ||Exchange......---. 30! 75 {100
CIY.. < asmpnsiismss 100| 108 (107 ||Merchants’ Nat...100| 12¢ (126 || Richmond, Va Farragut............ 50| 101 |110
Columbian......... 100| 1262123 ||Northern of Ky ...100| 112 (115 [/City Bank. n Vel 25 |.....||Firemen’si. Ll L 17| 75 | 85
Commerce ... ...7100| 116|117 |lPeople’s Bank......... 102 101 ||First Nat.......... 100l 135 | 22..||Firemen’s Trust....10| 30 | 50
cmm‘mmwealm 100! 114 {116 |/Second Nat........ iool 110 {111 |/Merchants’ Nat...10 | 110 o |Frank. & Emp’inm 100{ 105|115
Continental ...... .100, 107 [109 "liSecurity..... ..... 100 155 |160 |{Nat.Bk oforgmm]O() 82 |...... German-AmarxcanlOO 212 (220
Eagle....cccece.... 100/ 112 |t13 ||Third National ....100] 122 |25 [/Planters’Nat 100| 135 Germania 50| 120 (125
EUOE:scoasomensnars 100| 113 [119 |IWestern .......... 1961 114 |116 |'State Bank of Va.100| 104 |-2220 Globe. ......... 1...50,105 [110
Everett..c......... 106| 95 (100 New Orlean: . s S Greenwieh.. .- ... 25| 220|260
Exchange. ... ..... 100| 115 |16 |loanal's Banking. .100| 124 (130 | B’k S ommares..100 430 | Guardian.. ... .. 100| -60 | 67
Faneuil Hall...... 100 129 [130 |iGhaa) &, SatiiiE-- 00l sex| 55 |G of Commerce.. 206 So. fage Hamilton.. ... ... 15| 100 110
First National..... 100| 193 |20 |iGarmania Nat.. ... 100 135 o9 Cmntl_nerc .a'l """" ot 3(‘;9 312Vl Hanover..... .. 10 50 117 (125
First Ward.... ... 1001 195 (115 ||Germanta Nat..... 1001 123 -5/ EORIoN ™ oo oo 100) 123 135 || gonie 172007 100|120 |126
Hlrot W ard, conai 19| 110 [112 ||Hiberuia Nat......108) 137 116 ||Fourth National .- T Howard..........". 50! 55 | 60
il —— 1001 103 [105 Memonol?t at.. Ml N [our Yational ..100 220 ‘...... EEVANE. e reen o ooron iOO 30 | 60
Gloho 2 7100 96 | 9T | netam Nato ol ib 120 i 71 90 | 92 llJefferson........... 120 |125
Hamilton. ... .... 1100 120 |122 AL D Wlee mmmee LU S5 : COMRILER sga e smns 100} 11 100 T ||Kings C (Bklyn) 20 200 . {210 =
> Hide & lLeath 1001 118 |115 ||New Orleans Nat..100 2621|...... Merchants’ Nat ...100; 92151100 8 Co. (B'klyn) ‘
: Hids & Leathor ... 12 50 517 !|St. Louis National.100| 120 ~|1221g Knickerbocker_.. .30 80 | 99
£ Li ) o | SRR 100 1111 y G Third National....100 91 |...... 'L afayette (B’klyn) . 50 89 83
A L[;lgo!i,l:l ;E“-”-"'"-.IOO 10(_) 186 Valley National...100 90 100 Long [sl'd (B’ klyn) 50| ...... 100
e ll{le.tu, urers’.. }gg gih 44 New York San Franeisco %““I';f&‘g,‘erlmels 100 128 112
Market(Brightou).100| 140 |142 ||America...... ... *100!:158 |....-- Anpglo-California......| -..--- 59 iMggh.uucsrft(}seﬁyu)g?) 70 gg
Massachusetts ....250 100|101 |lAmerican Exch’gel00/:120%g| ... Bank of (umllforma 136  fseonse |Mercantile, 57 | 69
Maverick.......... 100| 215 |217 |IBroadway.......... 25| ...._.|2¢5 || First Nat. Gold.. 00| 117 113 Merch.mts"“""".'io 100 {105
Mechanics’ (80. B.)100| 125 (126 | Butchers’& Drovers25|:146 |....--. Pacifle.... ...ccv onnnne 130 140 "«[onmuk(B"ki&i{)"' 100 |106
~Merchandise.... .. 100/ 95> | 96 | Central National..100 109 |.....- | Nassau (B’klyn) 50 145 (150
Merchants’ ... ... 100| 139 {110 | Chase National....100| .-.... 180 ||FIRE INSUR’'CE National.. ...3719| 80 | 90
Metropolitan ...... 100{ 109 |11l [iChatham............ 25! 158 |susses STOCKS. N. Y. Equitable.....35| 145 |135
"‘Momument..... .... 100/ 205 |208 |'Chemical.. ..... .. 100152250 |--.... New York Fire....100{ 70 | 80
Mt. Vernon. ....... 200] 130 {131 |IGity..rnsnnssnnernni10013250 | ... Baltimore. Niagara.. .50 120 |125
New England.....100| 137 (138 | Citizens -........... 0311110 |125 ||Associate Firemen’s.5} 702/ ..-- North River.... ... 25! 105 {111
ey ) North.o.icessenses 100! 10 [122 |'Commerce......... 100/ I48 |...... Baltimore Fire Ins.10| .30%| 31 | pacific........ --.-- .25| 160 |170
‘North Ameriea....100| 103 |104 ||Contineutal ....... 100] < oemefeaann Firemen's Insur’ce 18| 20 | 22 |/park...... ... 100/ 10C |10
Py :Old Boston...... 50| 61 | 62 [/Corn Exch -.100| 156 Howard Fire........ R sr Cooper. 2
People’s 100] 155 157 Eas% R‘wér:mge a1 B, ey Maryland Fire......10 - f;otu'l ooper.. 58 i‘(l)g ]ifl)g
Redemption .... .. 1001 172 114 ||Eleventh Ward.....25| 116 "|..2 .|| Merchauts Mutual.50} ....-- 73 Pﬁ%gxexs(}i’i{ls;ﬁ} 50| 130 135
Repudlic. .......... 100| 129 1131 | First National.....100{ ..... |...... |National Fire....... 10| ...eee 4% Rutzers’ 25( 110 {120
Revere............ 106| 119 [121 |/Fourth National...100:;113 116 || Boston. Standard.. .. 50| 90 {100
Rockland .... ....100| 133 1135 | Fulton.............. 30) ..... L. | American F. & M..100| 131 -{132 |{Star................100| 40 | 55
S8econd Nat........ 100| 152 [154 || Fifth Avenue...... 1004525 |..c.-- lBo%tuu ............. 100/ 130 (131 ||Bterling......... .10u| 50 | 53
Security........ ... 100| 175 [i80 |/Gallatin National . 511154 11> T P {Boylston . ... ... .100f ©9%) 70 Stuyvesa.nt 25| 100 {115
Shawmut. ... -... 100/ 112 [114 |/Garfield....... .... i00:125 | ..i:|[Dwelling House...10u| x94 *| 97 ||United States.......25| 120 (128
?29}5& Leather.....100 ‘%"4_&739 96 ||German American..73; ..-..- 101  ||{Eliot.... .... ... ...100{x115 {120 [ Westchester.... .... 10{ 120 125
. 1710 liarmania. ... ... 1 +150 .. . |iFiremen’s ... ‘J00/x158 {160 |IWilliamahure Cit= K& 215 [230
< Price nomlnal: ne late transactions. - | Last price this week. § Quotation per share, i Assessment paid. T All ex-dividend.
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THE CHRONICLE.

Investment . Louisiana Western. )
| AND (For the year ending December 31, 1834.)
MNat Troad g ntelli geuce. This road belongs to the Huntington system. The annual

The INVESTORS’ SUPPLEMENT conlains a complete exhibit of the
nded Debt of States and Cities and of the Stocks and Bonds
of Railroads and other Companies. It is published on the
last Saturday of every other month—uviz., February, April,
June, August, October and December, and is furnished with-
out extra charge to all regular subscribers of the CHRONICLE,
EBaxtra copies are sold to subscribers of the CHRONICLE at 50
cents each, and to others than subscribers at §1 per copy.

ANNUAL REPORTS.

Texas & New Orleans Railroad Co.
. (Hor the year ending December 31, 1884.)
This road belongs to the Huntington system. The annual

" report for 1884 says: ‘“On July 1, 1881, the presertt owners

acquired the main line from Orange to Houston, forming, in
connection with other lines controlled by the same intcrests, a
part of the Southern Pacific line from New Orleans to San
Francisco. In April, 1883, they purchased the line from
Sabine Pass to Rockland, known as the Sabine Division. The
company owns and operates the following mileage :

Main line, Orange t)» Houston.........ccvieceeennnn. ceeesaae JOL'16 miles.
Sabine Division, Sabine Pass to Rockland......cccceueean .. 10307 “

20773 “
¢* Since its acquisition the entire main line has been re-laid
with steel rails, and large expenditures incurred in raising and

ballasting the road-bed and improving its physical condition
wherever required, to prepare it for handling the trans-Conti-

nental traffic over it with dispatch and economy. The earn-
ings and expenses have been : .

Earnings— . 1884. 1883.
From passengers.....c..c.cce... ee sececccacscnas $L71,110 $169,504
From Ire1ght.  .cceenisses snnssonsessvssvsvssses 623,598 936,221
From maﬁ, eXP:eB8, &C.eeneirrenncnnannnnn.- 77,431 57,462

IO e e eeeeenannn e $372,141 $1,163,188
Operating @XPONEeS. cauvveernces ccerrenencannn- 516,621 574,704
i —_————— —

Net earnings. cce.cericeeiennrccniaeiaannn. $355,520 $388,1814
Taxes and other @xXpPenses..c...ceeeeaeeaaiocan- $18,118 $17,850
Interest on bonded debt........ Ceeeeeccscaaans 303,100 25,885
$321,21%3 $223,715

BUPDIUB: s s sosmaacesnes ssscosssmsssebisnsss $34,301 $364,767

‘¢ As will be observed, there has been a remarkable diminu-
tion in the gross earnings, and we may properly say excep-
tional, as an unusual number of causes have operated to pro-
duce this result, and it may be years before a similar combina-
tion of disastrous causes may occur again. We have not only
suffered from the decline in local business, a sequence of the
failure of the cotton crop in Texas for two successive years,
and the general shrinkage in revenue from diminished traffic
and rates in common with other railroads, owing to the gen-
eral commercial prostration throughout the entire land, but
we have also suffered considerably from the suspension of
traffic occasioned by exceptional flcods on the western exten-
sion of the G. H. & S. A. Railway from May 26 to July 11, and
the Morgan’s Louisiana & Texas railroads east of us, and also
from serious interruptions on our own line from the same
causes,” * ¥ = ¥ .

The balance sheet is given below. The debt of $486,507
shown, due the State of Texas, is liquidated by sexi-annual
payments of 3 per cent for interest on the principal, and 1 per
cent of the principal until extinguished. ‘‘In addition to 114,-
481 acres of good pine lands purchased by the company, they
acquired also with the purchase of the main line about 818,789
acres of State subsidy lands, of which all but 40,960 acres
have been patented; and with the purchase of the Sabine
Division, 1,037 certificates of 640 acres each—663,680 acres.
‘We were unable to locate the latter however, the State of
Texas having for the present withdrawn all State lands from
entry, and the matter is now suspended, awaiting the results
of the re-survey of the located lands in the excepted counties,
The company also owns several other small parcels of lands
and valuable terminal property in Houston. The lands ob-
tained with the main line are distributed in various sections of
the State; about 716,789 acres are reported as grazing and agri-
cultural lands; and 102,000 acres as timber lands. '

GENERAL ACCOUNT DECEMBER 31, 1884.

Assels.
Cost of 080 wuiicusswassnsssasicaasenas suwsmass $10,211,213
Construction and improvement.....cee.aa.... 219,248
Land Department.....cceeeeticacoareanneeans 3,204—%$10,433,666
Cash, General Office............ S 8,561
Texas 1aARdS. ..... ccisciivenis sosves sesessmeaess 1¢2,195
P. B. Watson, Cashier......c.coceicceiaan.nn .- 30,565
Bills receivable........cci ceciiee ceciecnionan 57.6 0
Due by Houston office 194,086
Oldrails.......... .«....... @ecctcccccmcceancaae 156,927
Stock of supplies for ecurrent operations ..... 69,914— 679,850

— o — e S—

OBl e cvn commmmssnassaissssis sasscsi seoisscagamspscasisis $11,113,517
Liabilities.
Firat mortgage 7 per cent bonds, due 1905 .. $1,620,000
Fi1st mortg., Sabine Div., 6 p. ¢., due 1912., 2,075,000
Debenture 6 per cent bonds, due 1893... ... 584,000— $4,279,000
State of Texas school debt..c.ccct caaviananeans 486,507
Common stock outstanding.....ccocaaaoao.... 5,000,000
Due sundry roads and persons......c.ccae.... $486,086
Unpaid cOUpPODS8. .c.cceiennrecns conencnnionnnns 50— 486,436
By balance from income account............... TP e 861,574
Total. scisnavssissamsscsuonassanssesssne . R, . $11,113,517

report for 1884 has the following :

The company owns and operates a line of railroad from
Lafayette, La., to Orange, Texas, 112'03 miles, which forms a
part of the Southern Pacific system, extending from San.
Francisco to New Orleans, and was purchased by the present.
owners in July, 1881. The entire line is laid with steel rail,
and has been raised and surfaced with sand loam, the only
material obtainable for ballasting in that section.

The earnings and expenses for the year and compared with
those for 1883 have been : .

Earnings from— 18R4. 1<83.
Passengers............ $150,475-
Freight............... 421,129
Other sources 29,514

TOAL - eeeeeme e eeeeeee e ee e eee e $485,706 $ 02,119
Operating eXpenses. ......ccoeeeeerenanncaecanen 269,161 342,531
Earnings over operating expenses......... 216,544 $259,588
Other _rece%pts......lz ....... g 1 ............... g ,439 # 0'.-
Total net receipts. .cooeeeuees coeiiennennn. j$-_’.1§‘)—83 $2-')!—)?5_8§
Taxesand other eXpenses .........ccoceeenann.. $18,675 $9,652.
Interest on fbonded debt........ cocvecennann.... 134,4C0 134,40)

$153,075 $144,052 -

15110 1) L 1 $35,900 $115,535

“The earnings have declined in sympathy with the failure
of the cotton crops for two successive years in the State of
Texas and the general stagnation in business of all kinds, and
while we have escaped the damages sustained by our connec-
tions from the exceptional high water, our income has suffered
correspondingly with theirs fiom the abandonment of trains.
and suspension of business on the Texas & New Orleans RR.
from May 25 to June 23—a period of 29 days.” * * *

““The operating expenses have absorbed 55°03 per cent of the
gross earnings. The physical condition of the road-bed and
superstructure has been fally maintained.” * * * ¢In addi-
tion to the operating expenses above referred to, there has
been expended also the sum of $10,169 for betterments.”

GENERAL ACCOUNT DEC. 31, 1884,

Assels. ; Liabilities.
To cost of road.... .....$3,600,600 | 18t mort. 6 % bds, due
To constr. and imp..... 36,149 1921, et ceeeeaaee. $2,210,000
To sundry assets— Common stock.......... 3,360,000
Cash, General office.... 5%,318 By sundry liabilities—
Due by Local office..... 160,553 | Due sundry roads and

Tex. & N. 0. RR. Co.... 692,973 PErsons. ... coc.en.n... 35,623
Stock of supplies for - Coups. due Jan. 1, ’85.. 67.2(0
curreut operations... 19,939 | By bal. from inc. acct.. 242,410
Total.eennn e $3,945,233 ' Total.....oonoonn.... $5,945,233

GENERAL INVESTMENT NEWS,

Bankers’ & Merchants' Telegraph.—An exchange says:
“ After prolonged negotiations it is annnunced that a tele-
graphic pool has been formed between the Postal and the
Bankers’ & Merchants’ telegraph companies, subject to con-
firmation by the court.”

—The Bankers’ & Merchanus’ Telegraph mortgage reported as
filed in Baltimore is merely the old prior mortgage for $290,000.

Bell Telephone.—At the annual meeting of the Bell Tele-
phone Company, in Boston, the stockholders voted to issue
$2,000,000 new capital, making the full issue $10,000,000.
Each holder of forty-nine shares will have the right to one new
share at par.

Central Iowa.—The President of this company, Mr. Elijah
Smith, has issued a circular to bondholders stating that the
company is unable to earn its full interest and requesting con-
cessions for'a time. The terms offered appear reasonable.
The resolution of the directors is as follows :

Resolved, That the holders of said bonds be asked to fund tho interest
on their bonds up to June 1, 1385, and also to fund one-half of the inter-
est for two years, from and after June 1, 1835, into the 6 per ceut con-
solidated bouds of this company. receiving said conso.idated bonds at
75 cents on the dollar. And the President is hereby authorizsd and
directed to fund said intereat in such martner, provided the tolders of:
gsaid bonds shall at the same time exchange the principal of their said:
bonds dollar for dollar for consolid ited bonds, the coup. ns on such con-
golidated bonds maturing December 1, 1885; June 1, 1886; December
1, 1886, and Juna 1}, 1857, to be stamped one-half paid, such exchangze
to be made at the Central Trust Compauy, in the City of New York,
which shall hold such bonds so ex -hanged, and the coupous thereon,
in trust for the benetit of the cons)lidated m rtgage bondholders -
should any foreclosure occur.

“Of the $4,212,000 bonds of the above classes now outstand--
ing, the holders of over $2,000,000 have already agreed tc
exchange for consolidated mortgage bonds, and to fund their
interest as provided in the above resolution. When all the
above-named bonds are exchanged, the interest funded as
proposed, and the floating debt cleared off, for which arrange-
ments are now being consummated, the company will have
reduced its fixed charges for the ensuing two years to an
amount that will be met by the net earnings of the property.
The board of directors believe that after these two years have
elapsed, the net earnings of the property will take care of the-
full interest charge on the outstanding consolidated bonds..
They therefore recommend the adoption of this plan for the-
relief of the company by the bondholders with as little delay
as possible. The bonds and attached coupons which are to be
surrendered are to be deposited with the Central Trust Com-
pany, which will receive and hold the same in trust for the
protection of the holders of consolidated bonds.



< % e L . P 2 e o WY S A - PR e i & Tig
. .o T e o 3 S A CAmINE . et .. PRSTE Lo~ L P SR e o . wt- LY sdee. a AL Ly St - Ly £ o 3 X s 5
B T SRR ELTC i e = syt TREL Mg sy & ey P b e o SATLS 3 MBRE) PRV P
B Wwaw i nane: e t B . o Y SN Ve S T R < g W . L% ¥ L X =13 w; & LIS SR AT Sl 2 Lo ‘e,

Lt s Ty

P TR e X

D

Ry N

e
8
%
a !
1
{
1
1
:
§

8tlouisfed.org/ -

.

THE CHRONICLE.

[Vdn. XL,

424

The accrued intersst on-each $1,000 bond to June 1, 1835, is...... $70
One-half of two years’ interest, beyond June 1, 1885, including
coupon maturing June 1, 1887, 18 .ccvveeruennnnnnn.n B S — 0

Total interest to DO LuUNAEd i8. .eecee ian-aerrannsrmseaancocnenas $130
“For which consolidated bonds at 75 cents on_the dollar
will be given, the coupons on which, up to and including
June 1, 1887, are to be stamped one-half paid. Where inter-
est is funded for amounts of less than $1,000, receipts will be
exchanged into bonds when presented in amounts aggregating
'$1,000. Bonds will be ready for exchange and funding at the
Central Trust Company, 15 Nassau Street, N. Y., on and
after March 31.”

Central Pacific.—The lease of this road for ninety-nine

ears to the Southern Pacific Company (not the Southern

acific Railroad Company) has been announced. The Central
Pacific relinquishes the lease heretofore made of the Southern
Pacific Railroad in favor of the new lessee, which 'assumes the
same obligations, but the Central Pacific is not released from
its obligation to pay rent to the Southern Pacific RR. in case
there should be any default. The $1,200,000 minimum rental
is in addition to, and independent of, the payment of fixed
charges, included in which is the annual reguirement under
the Thurman Act. The (new) Southern Pacific Company 18 a
corporation with special charter (under the laws of the State
of Kentucky), empowering it to acquire by purchase, or other-
wise, bonds, stocks, obligations or securities of any corpora-
tion, company, association, individuals, State, territory and
government, and to enter into contracts with corporations in
respect to the same; to construct, establish, acquire, own,

‘equip, lease, maintain and operate railroads, telegraphs or |-

steamship lines in any State or territory of the United States
or foreign country, and to buy, hold, sell and deal in all kinds
of public and private stocks, bonds and securities. The capital
stock, as fixed by the directors, is $100,000,000, of which
upward of $86,000,000 has been issued, and the proceeds thereof
invested in stocks and bonds of the controlled companies
~ (aggregating about $110,000,000 par value), including the
railroads between New Orleans and San Francisco, and the
steamship line plying from New Orleans to New York.
The lease is really one in which the public as investors and
stockholders have very little interest, as it is another contract

among those few distinguished capitalists who have control of "fg?

the California railroad system and the Southern Pacific, and
is in the nature of an agreement ‘“by themselves among
themselves.” Such an agreement may presumably be modified
or abrogated at any time by the consent of all the parties to it,
and therefore an outside holder of securities can not rely upon
it as furnishing any permanent guarantee to his stock or
" bonds. The contract is one which is considered to be for the
best pecuniary interests of the syndicate managing the
respective properties, or unquestionably it would not have
been made.

The Journal of Commerce on Thursday gave the substance
of the agreement as follows :

¢TIt is learned from authentic sources that the whole line of the Cen-
tral Pacific Railroad and branches north of Goshen has been leased for
a term of ninety-nine years to the Southern Pacitic Company, the same
corporation which recently leaged the linc of the ** Sunset Route” be-
tween San Francisco and New Orleans. The contract takes eftect April
1, and provides that the lessee agrees to maintain the road and property
in good order, is to assume all lawful obligations in respect thereto, and
to pay all taxes, charges and interest on its bonded and floating debt as
the same may mature. The lessee (or Central Pacific) is to receive in
addition, as rental, a minimum sum of $1,200,000 per annum, and s0
much more as the surplus ecarnings may justify up to the sum of
$3,600,000. This latter sum is equal to 6 per.cent upon its present
capital stock of $59,275,500. The transfer includes certain roads in
California heretofore leased and operated by the Central Pacific. )

“ Among the controlling reasons for making and enterirg upon this
important lease are the following, condensed from the preamble to the
instrumentitself: It appears that part of the business heretofore done
by the Central Pacific Railroad from Ogden to the waters of the Pacific
has been diverted by the Northern Pacifie, Atlantic & Pacific and Atchi-
son Topeka & Santa Fe railroads, and that the Union Pacific Company
has control of the Oregon Short Line, and thereby secured an outlet to
the Pacific over Orcegon roads without using the Central Pacific; that,
in order to maintain itself against such diversions, 1t should be allied
and operated in connection with a friendly line through to the waters of
the Atlantic. The Southern Pacitic Company has secured the control of
such a line for a term of ninety-nive years, between the Bay of San
Francisco and Gu'f ports. with the use of steamships thence to New
York, available for through traftic. Separate accounts of the earnings
and expenses of the roads are to be kept, but the administration of both
will be concentrated. Leland 8tanford is President of the new operating
compauy, C. P. Huntington First Vice-President and Charles Crocker
Second Vice-President.

—The Central Pacific $10,000,000 convertible loan is to be
issued for the purpose of funding into long bonds the greater
part of accumulated floating debt and to provide for the com-
pletion of Oregon division and other additions to the prop-
erty. The company has expended on construction and better-
ments during the past five years nearly $10,000,000, not in-
cluded in operating expenses, and against which no stock or
bonds have been issued, and during the past ten years more
than $14,000,000 During the same period net funded debt has
decreased by sinking funds and land sales nearly $8,000,000.
The new bonds bear 6 per cent interest and run for thirty
years, and $5,000,000 have already been taken at par by holders
of unfunded debt. Provision is made allowing conversion of
the principal into capital stock within eight years, but no
exchange i1s made at less than $50 per share.

Fort Worth & Denver City.—Track-laying on the Fort
Worth & Denver road between Wichita Falls and the new
town of Harrold, Texas, is now progressing at the rate of
about a mile a day. Harrold is the point at which cattle from
Southern and Southwestern Texas will be railed. - All the ma-
terial for the erection of extensive stock-yards at Harrold is
on hand, and as soon as the track reaches that point the con-

struct#dn will commence at once, and everything is expected
to be in readiness for the reception of cattle by May 1.

Houston & Texas Central.—In the CHRONICLE of last week
a brief item was published giving a summary of the terms
groposed to bondholders by the managers of this company.

he item was merely one of the reports sent over the news
tapes, and it ended with the statement that the bondholders’
committee was reported to be willing to accept these terms.
This last assertion was incorrect, and members of the commit-
tee repudiate it entirely. ,

A copy of the proposed agreement itself has now been exam-
ined, and it fully confirms the worst that has ever been sur-
mised of an intention to deprive the first mortgage bondholders -
of their rights. Indeed, not only are the first mortgage
bondholders reduced to the level of the consolidated and gen-
eral mortgage bondholders (except in the possibility of getting a
higher rate of interest after two years), but the firsts are
actually requested to relinquish and fund more coupons than
any othgr class of bonds,—that is, five coupons, including that
of Jan. 1, 1885, against only four coupons by the other bond-
holders. The proposed agreement shows such a disposition to
ignore the legal and equitable obligations of a clear contract
that it suggests the idea that there would be no certaint
of its being carried out in good faith, even if the bond-
holders assented to it. Upon the whole, this agreement is
sui generis among all the proposed plans that have been
brought out in the past fifteen years; and among them all it
would hardly be possible to find one which so nearly reduced
the first mortgage bonds to the level of common stock.

The first mortgage bondholders shouid take courage; they
have a most valuable property that is fully able to earn the
interest on their bonds, and is worth three times the face of
those bonds; they should, if necessary, get a joint receiver of
the property appointed, who will protect their interests, and then
resist to the utmost in the courts every attempt to deprive
them of rights which are quiteas strong in equity and common
fairness as they are in law.

Indianapolis Decatur & Springfield.—A circular has
been issued to first mortgage bondholders stating that: ** The
Indianapolis Decatur & Springfield Railway Company, in con-
uence of the default of its lessee, the Indiana Bloomington

estern Railway Company, has re-entered as of March 16
upon the possession of its property. This has been done under
the supervision of a committee appointed by the board of
directors, in' conjunction with the trustees of the second
mortgage and the chairman of the Bondholders’ Committee.”
* * "« Mr, H B. Hammond was appointed receiver.” *
“The arrearages in rental due from the Indiana Bloom-
ington & Western Railway Company on March 16 amounted
to about $65,000; for this amount it is agreed we shall
receive payment as follows: In cash paid the trustees of
the second mortgage, March 30, $30,000; by tracks in yard
(two and one-half miles), freight houses and sheds, $13,000;
by steel rails and fastenings to be delivered us, say, $22,000;
total, $65,000. * * If we had seen any reasonable
assurance of collecting our claims we should not have
advised the relinquishment of our contract, but-we judged
the possession of our property and its independent administra-
tion to be better than the possibilities which were imminent, if
it remained in the possession of the lessees.” There isan imme-
diate need of $106,000 cash which is not forthcoming, and the
circular says: ‘“ We ask you to surrender-your coupons which
will become due April 1and October 1 of the current year, upon
payment of one-half the face value ($17 50) of the April coupon
in cash, and .to receive for the remainder a trust company
receipt entitling the holder to payment of one-half the October
coupon ($17 50) at maturity, and the remainder of the two
coupons ($35) after two and within five years from date, at the
option of the new company, which shall become possessor of
the property; to secure payment of which, the coupons sur-
rendered shall be held in escrow and their lien kept intact until
payment shall be made of the deferred half. * * We have
provided for the payment of one-half the face of the April
ceu;l)(on upon its surrender at the Central Trust Company, New
York, which company will also issue the proposed receipts
and become trustees of the surrendered coupons.”

(Signed) R. L. AsHURST, Trustee; J. D. PrRoBsT, Chairman
Bondholders’ Committee : H. B, HamMoxp, T. B. ATKINS,
Comnmniittee of I. D. & S. Ry. Co. :

Lake Erie & Western.—The following press dispatch came
from Bloomington, Ill., March 28 : ¢“ A meeting was held here
to-day to ratify the consolidation of the Lake Erie & West-
ern and the Lake Erie & Mississippi companies, but was
frustrated in its object by an injunction served at the instance
of New York and German holders of $275,000 worth of income
bonds of the Lafayette Bloomington & Muncie road. The bill
also asks for the appointment of a receiver.” .

Lowisville & Nashville.—The gross and net earnings of
this company for February and for eight months, in 1884-5 and
1883-4, were as follows:

~--@ross Earnings.—— ——--Net Earnings.——

1884-5. 1883-4. 1884-5. 1883-4.
July 1 to Dee. 31... $7,106,220 $7,794,865 $3,172,684 $3,272,847
January......c....... 1.170,749 1,039,317 456,980 303,442
February............ 1,083,308 1,015,431 404,858 302,304
Total 8 mos..... $9,360,277 $9,849,613 $1,034,522 $3,878,593

New York Chicago & St. Louis.—At Cleveland, March
28, D. W. Caldwell, Vice-President of the New York Chicago
& St. Louis Railway Company (the Nickel Plate), was
appointed receiver of that road upon the suit of the Union
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Trust Company, of New York, and Charles P. O. McClellan,
of Rochester, representing the second mortgage bondholders.
The petition states that in May, 1883,/in accordance with reso-
lutions adopted by its stockholders, it was determined to issue

$10,000,000 of gold-bearing bonds of the road dated March 1,

1883, and payable on March 1, 1923, at 6 per cent per annum.
The aggregate amount was divided in 10,000 bonds of $1,000
each. Six thousand eight hundred and forty-six of these
bonds have already been issued and 1,046 of the bonds sold to
purchasers in good faith and the remainder have been pledged
to different persons to secure the payment of money loaned
the road March 1. A second mortgage was given to the plain-
tiffs as trustees on every description of property or rights
belonging to the company to secure the payment of these
bonds. The second mortgage was subjected to a prior mort-
gage or deed of trust dated Dec. 1, 1881, made to the Central
Trust Company ¢f New York to secure $15,000,000 of the com-
pany’s bonds, .

The petitioners averthat the road is in debt $15,000,000 upon
these latter bonds to its officers and employes, and owes
besides $550,000 to other railroads, $370,000 on recent loans,
and other debts aggregating $2,460,000. The current liabili-
ties reach $4,000,000, and the assets do not exceed $1,000,000.
The petitioners ask that an account be taken of all the effects
of the road, and that after that is made the property be sold
nds of the
company.

Messrs. Wm. Heath & Co. last week acted very wisely in
promptly requesting holders of Nickel Plate firsts to communi-
cate with them with a view to organization for protecting
themselves in the event of default. Nothing can be done yet,
as there has been no default on the firsts, on which interest is
not due until June 1, and it is quite possible that no default on
the firsts will be made.

New York Lake Erie & Western.—The statement of gross
and net earnings for 5 months of the current fiscal yearis given
below, by months, and the gross earnings include 68 per cent
of the earnings of the New York Pennsylvania & Ohio leased
line, the other 32 per cent of the earnings of that line being
paid as rental. The net earnings are correct, and show the
actual results to the New York Lake Erie & Western Co.

~—_G@0ross Earnings.——— -Net Earnings.———

- 1884-5. 883-4. 1884-5. 1883-4.
October..... .. .. $1,867,857 $2,411,146 $627,842 $843,368
November...... 1,703,338 2,180,982 487,825 703,078
December ...... 1,570,385 1,823,568 350,343 226,342
January. .... .. 1,315,443 1,567,211 170,638 85,773
February....... 1,371,624 1,496,394 235,827 238,221
Total 5 mos. $7,828,647 $9,479,301 1,872,475 $2,096,782

New York & New England.—The gross and net earnings
for the fiscal years 1883-84 and 1884-85 by months are as fol-

lows:

~——@Gross Earnings—— ~——Nel Earnings——

1884-5. 1833-4. 1884-5. 1883-4,
October....... $306,992 $365,877 $105,968 $105,422
November.... 254,420 310,092 68,303 42,183
December ... 239,049 215,421 51,019 Def. 115,180
January ...... 230,420 243,046 49,792 Def. 29,106
February ..... 226,097 . 252,603 73,495 40,248
Total 5 mos. .. $1,256,978 $1,387,039 $348,577 $43,567

New York West Shore & Buffalo.—The plan of reorgan-
ization was issued March 28. Commentsupon it will be found
in the editorial columns of the CHRONICLE, and an abstract of
the plan is given below. The committee presenting this plan
is composed of Messrs, James B. Colgate, George M. Pullman,
Henry W. Bartol, Henry F. Spaulding and John D. Probst.

PLAN OF REORGANIZATION,

SALE OF PROPERTY AND ORGANIZATION OF NEW COMPANY.—“It
is proposed that a committes of tive, composed of first mortgage
bondholders of the New York West Shore & Buffalo Railway Company,
and having power to add to their namber, not exceeding four, none ot
whom shall be interested in the North River Construction.Company, or
the New York Ontario & Western Railway Company, or the West Shore
& Ontario Terminal Company, shall be appointed under an agreement
to be sizned for the purpose, who shall. be aunthorized to purchase the
entire railroad and property of said company, with its appurtenances
and equipment and its franchises, at the sale thereof to bemade under
decrees in the suits now pending, or other appropriate legal procecd-
ings which inay be taken, for the foreclosure of said first mortgage. In
case of such purchase by said committee, a new corvoration shall he
duly crganized, in which corporation the said franchises and the said
railroad and property, except the branch fromm Cornwall to Middle-
town, ar e to be vested, and which corporation may also_acquire all the
terininsl property of the West Shore & Ontario Terminal Company at
Weehawkeon, and in the cities of New York and Brooklyn, aud the
floating and other equipment of that company, and a lease of its ferry
vrivileges; and may also acquire the entire capital stock of said

Terminal- Company, except the shares necessary to quality directors; 7 kit . ) Mty i e :
jsaid terminal properties and interests to be freed from the present lease | itors, and the relations of the company to the Terminal Com

under which the New York Ontario & Western Railway Compauny is '

coint lessee; the said railroad to be freed from the present lease to that
ompany of the portion from Weehawken to Cornwall.” 7
SECURITIES TO BE ISSUED BY THE NEW COMPANY.--““I. Bomls of
the tew corporation shall be authorized to be nade to- an aggre-
gate amount not exceeding $25,000,000, payable fifty years trom
July 1. 1835, and bearing interest from July 1, 1885, at the rate of five
per cent, * * * «overing the whole main hne of railroad from Wee-
hawken to Buffulo, and the branch from Cocymans to Alvany. and the
gaid fravchises, and all the terminal properties acquired at Wechuwken,
New York and Brooklyn, and all appurtenances, and all the raiiway

and floting equipment, ferry privileges and other property of the new

company, acquired and to be acquired. ) :

“ IL. First preferred stock of the new corporation shall be anthorized to
be issned. in chares of $100 each, 1o an aggregate awount of $35,000.-
000, which grhail have a first'lien upon the net income of the company,
after payment of operaling expenses (including renewals and repairs),
taxes. insurance and interest, and the reservalion of a vreasonuble
amount for working capital, to the extent of #ix per cent per annum
upon the par value of all such stock, if 80 mueh net income .18 earned;
and, it so much net inceme is not earned in any one year, then to the
extent ¢f whatever net income is eurned in that year. Such dividend

shall not be cumulative or combined, but shall be confined to said net
income for any one year. No mortgage except the first mortgagze tor
$25,000,000, already provided for in this plan, shall be placed upon said
railroad or said terminal properties, or upon the equipment, or upon the
franchises of the company, unless three-fourths in interest of the ho'd-
ers of record of the said first preferred stock shall have first given their
written assent thereto.

“ III. Becond preferred stock of the new corporation shall be author-
ized to be issued, in shares of $100 each, to an aggregate amount not
exceeding $15,000,000, which shall haye a lien upon the net income of
the company, after payment of operating expenses (including renewals
and repairs), taxes, insurance and interest, and the reservation of a
reasonable amount for working capital, and the payment of a dividend
on the first preferred stock of the company, not exceeding six per cent
for any one year. * * * Buch dividend on said second preferred stock
shall not be cumulative. * * *

_¢“TIV. Common stock of the new corporation shall be authorized to be
issued, in shares of $100 each, to an aggregate amount not exceeding
$40,000,000.” :

DISTRIBUTION OF SECURITIES OF THE NEW COMPANY.—(Condensed
from the committee’s report.)

I. First mortgage bonds for $25,000,000. These may be used forithe
following purposes: ' Rl

1. To take up receivers’ certificates and debts.

2. To satisfy judgments obtained and discharge liens asserted against
the company and its property.

3. To satisfy purchase-money mortgages covering property of the
company.

4. To compromise unadjusted claims for rights of way and real estate.

5. To extinguish existing trusts on cars and locomotives.

6. To acquire the terminal properties, ferr¥ %rivileges, &e.

7. For the completion and improvement of the railroad and the acqui-
sition of further equipment.

8. To raise money to pay expenses of the law suits, reorganization,
and to make the necessary cash payments on foreclosure sale.

[Also as noted in a section helow to pay the committee themselves “a
reasorcable” compensation for their services.|

IL. First preferred stock shall be issued to present first mortgage
bondholders at 110 per-cent on the Yar of their bonds.

II1. Second preferred stock “ shall be issued for the purpose of makin
or completing an adjustment or compromise and settlement o
claims, demands and equities of the New York Ontario & Western Rail-
way Company and the North River Construction Company and its cred-
itors, and of other creditors, against the New York West Shore & Buffalo
Railway Company, or affecting its railroad or property.”

IV. Common stock will be issued to present stockholders.

AS TO THE LEASED PORTION OF THE RAILROAD.—‘ Upon surrender and
cancellation of the present lease to the New York Ontario & Western
Railway Company of the portion of the railroad from Weehawken to
Middletown, and of the trackage agreement underlying the same, the
portion of the railroad from Coinwall to Middletown may, for proper
consideration, in the discretion of said reorganization committee, be
conveyed in fee or otherwise perpetually secured to that company,
which, in that event, shall also be entitled to receive from the new
corporation, formed as herein provided, an underlying agreement
securing to said Ontario & Western Company a perpetual right of
trackage over the railroad from Cornwall to Weehawken, with use of
the terminai facilities at Cornwall, Weehawken, New York and Brook-
lyn, and of ferry and freight transfers, upon such terms and conditions
as shall be approved by the said committee.”

GENERAL PROVISIONS.

“The said reorganization committee are to be vested with full power
and authority to execute the provisions of this plan, and to make such
other provisions and arrangements as they may deem necessary for
carrying it into effect; to supply any and every defect in any and every
case which is unprovided for by its terme; and to frame and execute a
detailed plan, based hereon, for incorporation into the certiticate re-

uired to be execated and tiled upon the formation of the new corpora-
tion, which detailed plan shall have the like effect as if executed by
those acceding to this general plan; and generally to do all acts and
gln‘ngs necessary or proper in their judgment to accomplish the objects

ereof.”

“The time for the performance of the conditions of this plan, or of
such detailed plan, by those aftected thereby, shall be fixed oy said
reerganization committee, or, if not fixed by them, may be determined
by the corporation formed in pursuance of this plan.

“The sald reorganization committee may wse or dispose of such of the

first mortgage bonds of the new corporation as shall te necessary to pay

them a reasonable compensation for their services, aud to repay their
disbursements necessarily incurred in connection with this plan and
the performance of their said trust.” )

The committee of reorganization is composed of the following: Hon.
Abram 8. Hewitt, Williiia Dowd, Esq., President Bank of North
America, Rovert Harris, Esq., President Northern Pacific Railroad Co.,
Gen. George B. McClellan, Alexander E. Orr, Esq., of David I'ows &
Co., and such other persous as they nay associate with them in pur-
suance of the provistons hereot.”

In support of the foregoing plan, which has received the
utmost care and unstinted labor from the committee, they
issue the following circular :

NEw YoRrK, March 28, 1885.
To the First Mortgage Bondholderg New York West Shore & Buffalo Ry:

The undersigned were appointed a committee, at a public
meeting of the bondholders of the” New York West Shore &
Buffalo Railway Company, on the fifth day of August, 1884,
to prepare and submit to tlie bondholders a plan of reorgan-
ization. :

Since their appointment the committee have been engaged
continuously, with the aid of the best experts that could be
obtained, in the examination of the affairs of the company,

' the condition of its property, its construction and operating

accounts, the liens upon the property and the claims of cred-

pany, the Construction Company and the Ontario & Western
Company. )

Upon a careful study of the requirements of the case, based
upon the information obtained, and after consultation with
many of the large bondholders, the accompanying plan of
reorgatization was prepared and is herewith submitted to the
bondholders for their assent.

The complications in which the company is at present
involved are numerous and threatening, and litigation is
in progress, growing out of conflicting interests, which
which may prevent a toreclosure of the mortgage and a reor-
ganization of the company for years, unless soine adjustments
and settlements in compromise are made., The bondholders
are numerous and widely scattered, and it is bglieved that the
speedy appointment of a committee from their number, that
will fairly and honestly represent them, and by the high char-
acter and business experience of its members command the
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confidence and respect of all parties in interest, is essential to
-the preservation of the property.
__The committee chosen, Hon. Abram S. Hewitt; William
‘Dowd, Esq., President Bank of North America; Robert Har-
ris, Esq., President Northern Pacific Railroad Company; Gen-
eral George B. McClellan; Alexander E. Orr, Esq., of David
Dows & Co., will be everywhere accepted as possessing these
high qualifications; and it is a matter of congratulation that
these gentlemen have consented to devote their services to the
labor of reorganization. ,

The plan provides for the control of the enterprise by the

- present bondholders, whose committee is expected to proceed

with the foreclosure, organize the new company and name its

first board of directors.
It is proposed to unite with the new company’s railroad the
terminal %roperties at Weehawken and in the cities of New
rooklyn, and the ferry properties, all of which are

Weehawken to Cornwall from the present lease to the New

" York Ontario & Western Railway Company, and to remove
“the liens which are asserted against other portions of the

property, and to use so many as may be necessary of the first
mortgage bonds of the new company (the entire issue of
which is not to exceed half the amount of the first mortgage

-bonds of the present company), to accomplish these objects,
. a8 well as to take up the receivers’ certificates and indebted-

ness, and provide means with which to complete the railroad
win all respects, obtain absolute ownership of so much of -the
requipment as is now held under car trusts, and make such ad-

. «ditions and improvements as the needs of the road shall require.

The amount at present required to pay the interest lupon
the receivers’ certificates and floating debt, and make payments
on car trusts, and pay the rentals of terminal and ferry prop-
erties and interest on purchase-money mortgages, and to meet
other demands which must be provided for in advance of the
interest upon the present first mortgage bonds, is nearly as
great as the interest upon the entire issue of first mortgage
‘bonds which it is proposed that the new company shall make,
:and if there be added the interest on the money necessary to
complete thé road and stations, it will be quite as great. The
creating of the proposed mortgage, therefore, is in reality not

lacing a greater fixed charge than at present ahead of the
nds, but practically funding such as are already ahead by
means of a mortgage, the proceeds of which will remove the
dangers which now threaten the integrity of the property,
and provide all improvements necessary for the economical
.and profitable operation of the road.

It is deemed important that this plan be adopted and carried
into effect at the earliest day poszible for the following reasons:

The terminal properties at Weehawken and New York will
be in danger of sale under the separate mortgage which covers
them, and their loss would defeat the plan of uniting these
properties with the railroad and bringing all under the new
mortgage.

The road from Weehawken to Cornwall is under a lease, the

- .surrender of which it is believed could now be negotiated.

The claims and liens which are asserted against the com-
-»Eany and its property, and on which certain legal proceedings

ave been taken and other proceedings are threatened, will con-
tinue to stand in the way of a speedy foreclosure unless a com-
mitttee be appointed with authority from the bondholders to
.deal with them.

A receivership entails heavy expenses and provides only a
‘temporary management which cannot devglop-the capacities

- of the road, or make permanent agreements with shippers or
-with other railway companies. '

The uncertainty in which the road is involved, and the fear
that adverse interests may prevail which would destroy the
independent enistence of the enterprise, deter many large

- shippers from giving the road their business, and prevent

many others from making long contracts.

Owing to the embarrassment the affairs of the company are
in, the receivers are prevented from purchasing economically,
and the business and development and influence of the com-
pany are hampered and deprived of a due measure.of success.

Litigation is increasing and involves expense, delays and

- still greater complications.

It appears from the investigations which have been made

.- under the direction of your committee that there has been

actually expended u{)on the construction and equipment of the
railroad, as covered by the present mortgage, more than $58,-
000,000 in cash, and that more than $7,800,000 in cash, in
addition, has actually been expended in the purchase and
improvement of the terminal and ferry properties at New York
Harbor, now held under lease, and which it is proposed that
the new company shall own.

The railroad, so far as completed, and its equipment, have
been much more thoroughly constructed than in the case of
any other new road, and are in excellent condition. The loca-

tion and character of the roadway, and of the grades and-

curves, permit the road to be worked at the lowest possible

- cost.

During the year 1834, the first of its operation, although its

“facilities and connections were very incomplete, the rates very

Iow and the general business of the country greatly depressed,
the gross earnings of the road amounted to $4,359,910, or at
the rate of nearly $10,000 per mile.

With the adjustment of the affairs of this company and a
reorganization upon the basis proposed, it may not be unreas-
onable to hope for a settlement of the war of rates which now

.prevails, and the increase of general business that may be

confidently expected will, your committee think, make this
enterprise ultimately a successful one, .

The committee are confident that the plan proposed is one
which, if successfully carried into effect, will harmonize and
adjust all interests, and as a result this exceedingly valuable
groperty can be at an early day placed on a sound financial

asis.

If the plan enclosed herewith meets with- your approval,
Klease sign the same, giving full address and number of bonds

eld by you ; and return at your earliest convenience to H.
D. Bulkley, Secretary, Room 30, No. 49 Wall Street, New
York. : JAMES B. COLGATE,

GEORGE M. PULLMAN,]

. HENRY W, BARTOL, Commitiee.
HENRY F. SPAULDING,

- JOHN D. PROBST, )

Norfolk & Western.—The gross and net earnings for Febru-
ary, and for two months from Jan. 1, were as follows:
——— February. —— ~2mos, Jan.1to Feb. 28—

@ 1885. 1884, 1885, 1834.
Grossearnings............ $196,281 $225,357 $126,630 $438,377
EXDED8ES..ceeecacs canne-- 123,475 137,349 250,268 266,997

Net earninges............ $72,806 $88,008 $176,362 $171,380

Philadelphia & Reading.—The managers of the Reading
have made the announcement that they have extended the
time allowed the holders  of securities to send intheir accep-
tances of the plan for reorganization. -The date fixed is April
25, which is just sixty days from the order of Judze McKen-
nan of Feb. 24 that the financial reorganization must be per-
fected within the period named. :

The statement that holders of $25.000,000 of ‘‘securities”
have assented to the proposed plan 1s not necessarily to be
understood as including any large amount of general mortgage
bondholders. It was to be presumed from the start that hold-
ers of junior securities and of stock would favor the plan. :

At Philadelphia, April 2, Special Master George M. Dallas filed
a report in the United States Circuit Court recommending that
the authority asked for by the receivers of the Philadelphia &
Reading Railroad Company to make piyments under the New
Jersey Central lease be granted. The authority to deposit
$170,000 as security, so that an appeal might be taken from
the return of the State Board of Assessors as to the value of
the New Jersey Central’s property for purposes of taxation, had
already been granted. The Master, 1n his report of Thursday,
s1ys that, in addition to the sum to be deposited as security, ‘‘the
principal petition asked for authority to pay to the Central
Railroad of New Jersey, on account of rent due under its
lease, such sums of money as may be required to meet the
following obligations of the lessors, which accrue and are
payable on and after April 1, 1885: the interest upon its con-
solidated mortgage, amounting to $262,500 ; the interest upon
certain of its miscellaneous obligations, $48,000, and principal
of car trust certificates, $170,000. In recommending that the
receivers be allowed to make these payments, Mr. Dallas says :
“T am clearly of the opinion that the preservation of the lease
of the New Jersey Central Railroad to the Philadelphia &
Reading Railroad Company is of valuable and great import-
ance to the general mortgage bondholders themselves, as well
as to all ‘creditors junior to them in lien, and that the pay-
ments proposed by this petition should be allowed, to avoid
the loss of that lease, as well as in justice to the lessors.”

The text of the proposed agreement in the Philadelphia &
Reading collateral trust loan scheme has been published. The -
loan is intended to fund the floating debt for a period of three
years, and by that time the managers claim that the company
will be once more able to meet all obligations promptly. The
following is the agreement which the Reading managers pro-
pose to have the secured floating debt holders enter into :

¢ In response to the proposition of the Philadelphia & Reading Rail-
road Company to extend the time of payment of their accrued tloating
debt, we will, in case the consent to this agrement of holders of not less
than nine-tenths (which nine-tenths are said to amount to $8,500,000)
is obtained, agree as follows: .

«¢During three years from the 1st day of April, 1885, we will accept
renewals of the obligations which we at present hold,'with the same
endorsers, the firet notes to be drawn at three months’ date from those
now msaturing, with like renewals from time to time, interest at the rate
of ¢ per cent per annum to be paid at_the time of each renewal, thus
making interest payable quarterly in advance. .

«+ We will hold the collateral now pledged with us, as one general
collateral, as security for the payment of the debt due to us in whole or
in part, until the whole of sald debt is discharged, unless otherwise

hereafter arranged by mutual consent. . .
“¢Tn the event of the Philadelphia & Reading Railroad Company

failing at any time punctually to pay the interest upon any of the
oblizgations hereby agreed to be renewed, or to cause the same to be
renewed, or in the event of this plan not being assented to by the
prescribed proportion of the floating debt hotders. or an adverse judicial
sale heing made, our obligatipn to accept further renewals shall imme-
diately cease.”” . .
—The result of the joint operations of the Philadelphia &
Reading Railroad and Coal & Iron Co. in the month of February
(including Central of New Jersey Railroad, leased), was a
decrease of $194,854 in gross earnings and an increase .of
$52,227 in net, compared with February, _1884. For nine
months from June 1 there was a decrease In gross earnings
of $4,887,085, and a decrease in net of $2,689,132, _compa,xjed

with 1883-84.

~——G@ross Receipls.—— ————Nel Receipls.—-=

une 1toNov.30, 1884-5. 1883-4. 1884-5. 1883-4.
d 6 monfhs....... $26,002,285 $30,193,138 $8,446.8(_)9 $11,155,287
December........ 3,390,385 3,408,099 . 871,457 779,447
January.....eec- 2,691,155 3,174,819 . 542,55§ 667,466
February.... cc-. 2,764,267 - 2,959,121 690,075 547,848

Total for 9 mos. $34,848,092 $39,735,177 $10,460,916 $13,150,048
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Northera Pacific.—The gross and net earnings for eight
. months of the fiscal years 183+-5 and 1833-4 ‘are as below ;
in net earnings as shown, rentals and taxes have not been
deducted : ' '

— -0 oss Earnings.——— ~———Net Earnings.——
183

13%4-5. -1, 1384-5. 1333-1.
July 1 to Dee. 31.$6,627,719 $5,617,989 $3,359,569 $2,920,615
Jauuary. ..... ... 553,082 6.4102 113,008 164,809
Februaly ........ 569,564 520,035 168,009 91,282
To'al 8 mos.. .$7.751.265 $7,752,176 $3,640,586  $3,176,736

Pittsburg Fort Wayne & Chicago.—This company applies
to the Stock Exchange to list $1,150,116 guaranteed gpecial
stock for betterments during 1883 and 1884, This issue will

increa-e the total guaranteed special stock to $10,776,671.

Shenandoah Valley.—Judge Blair, of the Circuit Court of
Roanoke, Va., has appointed Mr. Sydney F. Tyler receiver of
the Shenandoah Valley Railroad upon petition of the Fidelity
Insurance Trust & Safe Deposit Company, the road having
failed to meet interest on its indeb:edness.

The Huntington Railroads.—The gross and net earnings
in the month of February, and from January 1 in 1885 and

1884, were as below:
—— —1883. ~ — 1884.
Februtry— Gross. Net. Gross. Net.
Chesapeake & Ohio.. §218,093 $36.417 $266.072 $57,0 3
Eliz.Lex.& Big Sandy 48,482 13,633 45,949 ®,291
Kentucky Central.... 55,393 7,610 52,732 7,37
Ches.Ohio& So’wes’'rn 112,135 29,058 80,4125 1,992
Jan. 1l to Feb. 28
Chesapenke & Ohio.. $311,004  $:14324  $316,603  $152 633
Elhz. Lex.& BizSan ly 104,323 28,137 v3,337 11,80
Kentueasy Central ... 114,573 13,198 104,530 1°.654
Ches.Ohio& Su’wes’rn 227,704 51,464 185,119 16,135

Toledo Cincinnati & St. Louis.—The Corbin committee
of the St. Louis Division bondholders states that the bonds
should now be deposited for use in the foreclosure proceed-
ings which - are being had in connection with this property.
“We, therefore, ask you to forward the bonds at once to the
International Trust Company, No. 45 Milk Street, for deposit,
under the terms of the trust agreement, dated May 2, 1884,
and amended August 11, 1834, with $5 in money for each
$1,000 bond so deposited.”

—The Quigley committee has made the following statement
of bonds assented and deposited under their plan :

* ST. LOUIS DIVISION.

Amount outstanAing. .o ceeiceiiaciioniaaecaaiinameaennnns $£2.920,000
Sig: atures to bondholders’ irust agreement.....ocoooiiaan.- 2,370,00
Deposited with Metropol.tan Trust COMPANY . cavnnmnnnncenns 1,912,000
In office boudho'ders’ committee..........-- O A 101,0.0

TOLEDO DIVISION.

First mortzage DONAS . .occeceecaerioenaeeeiaan sommennenaneenen 1,250,000
Signatures to bondholders’ trust agre. ment. . e . 1,168,000
Depaositel with Metropolitan Trust COMPADYo.ccacvannons mos 1,023,000
In office hondholders’ COMMMILTEG . ceemmaaaccsmnnasmeeemanans 1,000

Union Pacifie.-—-The Treasurer offers to purchase, on or
before June 1, 1885, any or all of the outstanding issue of 1ts
land grant bonds on the following terms: Bonds due April 1,
1837, 104 and interest; bonds due October 1, 1888, 107%{ and
_ interest; bunds due April 1, 18389, 10814 and interest.

Wabash St. Louis & Pacifie.—The receivers of the Wabash
have filed a report showing the number and amount of
receivers’ certificates issued by them under order of June 6,
1884, authorizing the issuarce of $2 000,000 certificates to pay
current indebtedness. The total amount issued is $380,000.

An order was entered by the Federal Circuit Court at St.
Louis, March 19, consolidating all the foreclosure suits against

- this company under the title : “The Central Trust Company
et al. vs. The Wabash St Louis & Pacific Railway Company,
¢t al.” It is reported that application will be made to the
court, April 16, by the receivers, to cancel twenty-two leases
of branch lines of that system: this application will be based
npon the report made by the receivers of all the leased
branches of the system for the period from May 29 to
November 30, 1884, which shows that only three of them
earned a surplus over all expenses, including the rental, of
£103,276, while twenty-two of them show a deficit of $1,051,-
119. The following is the showing of the report on which the
court is asked to declare the forfeiture of the leases, the net
deficit and surplus being from May 29 to November 30, 1834 :

DEFICIT. [ Attica Covington & So. $1,73
St Joseph & St. Louis.. $77,212 [NPeo. Pek. & Jacksonv’le 11,4°4
st.Louis Ottawa & C. R. 21,293 | Springtield & N. West'n 35,760
8t. Louis C. B. & Omaha 3,013 1 St. L. Jerseyville & Spr. 50,825 .
Council Blufis & St. L. 87.553 {-Champaign & Southern 2,045
Clarinda & St. Louis... 12,541 | Havana Rantoul & E.. 20,235
Missouri lowa & Neb ... 57,881 —_——
Quincy Missouri & Pac. 46,327 $1,051,119
Centreville M. & Albia. 10,138 SURPLUS.
Des Moines & St. Louis. 37,508 | Boone Co’y & Boonville. $1,936
Des Moines & N. West’n 9,557 | Brunsw’'k & Chillicothe. 5,531
Eel River.....ceeeeen-.. 70.431 | Chicago Division....... 95,808
Toledo Peoria & We-t'n 117,242 —_———
~Champaign Hav. &W.. 2,402 $103,276
-Detroit Butler & St. L.. 24,096 e
Indianapolis Division.. 10,354 Net deficit...... .. $947,843
Cairo Division.......... 169,719

— Attention is called to the card of Messrs. A, S. Hatch &
Co., 5 & 7 Nassau Street, this city. The senior member of this
firm is one of our oldest and best known bankers, having had
a large experience in investment loans, and being especially
conversant with the different classes of government bonds.

His many friends and old clients will no doubt gladly avail

themselves of the services of the new house,

‘The Commercial Limes,
COMMERCIAL EPITOME.

i FripAYy NigHT, April 3, 1885.

Speculation has turned largely upon the political news from:
London, the more peaceful advices causing declines in food
staples and some recovery in cotton. The weather has become-
spring-like, and progress has been made in the resumption cf
inland navigation at the North. G-neral trade has improved
gsomewhat, but complaint is universal that profits are small
and collections slow. To-day (Good Friday), although not a.
bank holiday, is pretty uniformly observed by a suspension
of business.

The following is a statemant of the stocks of leading articles
of domestic and foreign merchandise at dates given :

1885. | 1885. 188 1.
March2. | Aprit.1. | Aprl 1.
(2211 0 ; SRR S bbls. 10,721 13,229 13,199
Beef..ooovvnancannan - tes. and bbis. 316 w34 322
LArQ. e ceecenencaccas aonansn- tes. 19,560 32,111t 17,233
Lobacco, domestic . .......... hhds. 16,811 18,840 15.130"
Fobacco, foreign.....ccoeenn bales. 44,515 47,109 G3,579
Coffee, RiO. ccoocvn ciminnnanns bags. 114,129 115,542 209,316
Coffee, other..........c..... bags. 80,814 81,650 67.800
Coftee, Java, &C..cv cevnvnnnn- madts. 62,023 4,000 97,841
SUZAT ccenennnmnen nn s wammery o hhds. 28,-00 44,532 41,037
E 1V EE2: ) O boxes. 2,383 None. 1,469
STLT=1) R bags, &c 763 995 905,840 714,3¢1
MeladO. ceeeecicmeiaaaicaeneas hhd-. 250 763 393
Molasses, foreign.. ........... hhds. 466 783 1,052
Molasses, domestic...... ...... bbls. 2,800 2,000 2,700
HAAeS. o onenenneeanacmencnnnnnns No.| 103,000 113,4¢ 0 41,200
COtLON. ceuneeeanascccs cmmoanas bales. 334,173 318,437 315,651
ROSII. ccccvemaaaccaes nosecccans bbls 31,925 36,487 16.637
8pirits turpentine ............. bbls. 742 1,458 2,650
TaAr. . c.cccocancnccasasacassncen- bbls 1,179 1,272 2,0.5
Rice, E. [oooiceiiinannccaenan bags. 14,300 11,200 9,820
Rice, domestic.. .... .bbls. and tes. 1,720 1,910 700"
Linseed. .ceceaeeean caccene annn ags None. 5,000 2,500
galtpetre.....  ceeececeeee- bags 10,300 12,250 12.500
Jute butts ...ceee covninanne- bales 50,100 65,300 50,500
fManila hemp.....ooeoeennnn - bales. 11,170 12,156 27,611
8isal hemp...oceeemnanaanees bales. 30,001 7,704 16,732

Lard futures fell off sharply on Monday and Tuaesday, and
trade in the regular way became quite dull, giving a very fl1t
appearance to the market. Yesterday the matket was weak
and the close was at 7-06c. for April, 7-10c. for May, 71Sc. for
June and 7-32c. for July. Spot lard at some dec ine closes
fairly active at 6°95c. for prime city, 7'10@7°12%4c. for prime
Western and 7:35¢. for refined for the Continent.

“Pork has been easier and more active at $13@% L3 25 for
mess, $14@$14 50 for clear and $10 50@$10 75 for extra pri ne.
Pickled cutmeats have been dull, closing at 5/3@ i'4 . for
bellies, 5'{c. for shoulders and 9@9tgc. for hams, Smkel
meats are quoted atl1)'g@lle. for hans ant Gl for
shoulders. lallow at a slignt reduction was fairly active at
574c. Butter has been dreoping, and closes at 1) @232 foe
new creamery., Checse is weak and quoted av 6@ 12¢. for
State factory, F esh eggs have declined to 1344@Lie. West-
ern packers continue to report the rcceipt of orders for canned
beef,

Coffees have been more active and firmer, and fair cargoes.
of Rio were quoted 1zc. dearer at 874¢., but the speculation in
options became fitful and weak, clusing this afternoon with
buyers at 7-25c. for April, 7°40¢c. for June and 7°60c. for
August. Raw sugars are dull, at a further decline,” with fair
to good refining aominal at 45;@4%{c., and refined quite
unsettled. Molasses rules very firm, and the sales to-dny
embraced two cargoes of new crop Cuba at 183@18Y4c. for 50-
degrees test. There is some revival of speculation in tzag, and
the sales to-day embraced 80,000 lb, standard Japans at 24 .
for June and 24%4c. for July

Kentucky tobacco has been quiet. The sales for Mirch were

only 2,433 hhds., against 3,384 hhds. in March, 1884, R ceipts
were 9,535 hhds, in past month, against 7,793 hhd-, in March,
1884, Prices are firm; lugs, 5@714c.; leaf, 7@12c, Seed leaf
has been quiet this week, but prices are steady. Sales have
been 800 cases, as follows: 300 cases 1883 crop, Pennsylvania,
8@1214c¢.; 200 cases 1881 crop, Pennsylvania, 5@11c.; 26 cases
1882 crop, Ohio, private terms; 124 cases 1883 crop, Wisconsin
Havana seed, 10@33c., and 150 cases sundries, 5@30c.; also 300
bales Havana, 70c.@$1 15 and 150 bales Sumatra at $1 10@
$1 60.
' Metals have ruled dull. At yesterday’s Exchange pig iron
ceritficates were steady .at $15 75@$16 3714 bid; $16 6214@
$16 8714 asked. Tin qgiet vut firm at 175@17°70c. spot;
1740@ 17-565¢. futures. Tin plates weak and dull; offered down
to $4 30. Copper firm at 1014@10'65c. Lead neglected. Spel-
ter steady at 41{@4%4c. nominally for domestic,

Th> speculation in crude petroleum certificates has been
sluggish, and under reports of increased production prices.
have been weak, closing this afternoon at 8115c. Crude in
pbarrels quoted at 7@7 14c.; refined in barrels for export, 73{@
77;c., and in cases, 81{@10l4c.; naphtha, 7c. Naval stores
have been drooping, with rather more speculation in spirits
turpentine at a reduction ; quoted on the spot at 3114c., and
100 bbls. sold to-day at 30c. tor August. Rosins easier, with
common to good strained quoted at $1 1715@$1 20,

Ocean freights have been doing rather better, but were
easier to-day, with 3%4d. accepted for grain to Liverpool,
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COTTON.

- FrIDAY, P. M., April 3, 1885,

THE MOVEMENT OF THE CROP, as indicated by our telegrams
from the South to-night, is given below. For the week ending
 this evening (April 8), the total receipts have reached 28,111
. bales, against 28,810 bales last week, 32,885 bales the previous
week and 42,581 bales three weeks since; making the total
- receipts since the 1st of September, 1884, 4,579,287 bales, against
4,619,661 bales for the same period of 1883-84, showing a
- decrease since September 1, 1884, of 40,374 bales.

Receipts at— Sat. Mon. ' Tues. | Wed. | Thurs.| Fri. Tolat.
Galveston ... .. 26/ 148! 21/ 231/ 102 392 920
Indianola, &c. —— e caee o A 61 61
New Orleans...| .667 2,269 2,204 3,691' 1,751] *2,100| 12,682
Mobile. ... ...... sol 231 15 47 258/ 178] - 809
Florida .... ... 57 57
Savannah ...... 375 277, 321 164 907| *400| 2,444
Brunsw’k, &c. ces cees ceee ....1 suwe 10 10
-Charleston ..... 54 32 314 20 28| 373 851
-Pt Royal, &ec. s ....i S . e 9 9
“Wilmington .... 9 8 13 7 cen- 17 128
Morel'd C.,&C  cow.|  wemel eeeel eem| eee 5 )
‘Norfolk......... 575 537 642 648 473 053 3,528
West Point, &c cwwsl]  eiww " e 537 537
New York......| 1,087 212; 244 ... 301 200 2,044
Boston ......... 274 92, 177 60 15 98 716
‘Baltimore ...... ceeeleeedd 500 \ Ceee.| 48] 543
Philadelp'a, &c.| ....| 224 78| 110/ 2,159] 196 2,767
‘Potalsthis weck! 3,177/ 4,030/ 4,531/ 5,050/ 5994 5,329] 28,111

“*This day's receipts estimated. ,

For comparison, we give the following table showing the week’s
total receipts, the total since Sept.1, 1884, and the stock to-night,
‘and the same items for the corresponding periods of lagt year.

) ‘ 1884-85. 1833-84. | Stock.
ﬂjc;:fll;m | This |Since8ep.| This |Since8ep.| g~ 1884
: | Week. | 1,1884. | Week. | 1,1883. | ‘ :
Galveston ... 920 449,992/ 2,368) 580,465 18,359| 21.266
Ind’nola,&c! 613 10,697 21, 8370  ...... o s
New Orleans.| 12,682 1,468,870| 9,842 1,471,557 207,105 214,248
Mobile .... .. 809' 226,634 1,181, 244,968 18,613 17,019
Florida....-.\ 57, 75,963 1,1i4, 42,118 2 153
Savannah....| 2,444, 700,228| 2,251 642,192 20,717 11,282
Braw’k,&c. 10, 9,718 100, 7,884 ...l . e
Charleston. .. 851 506,962 2,912 418,061 8,424 17,472
Pt.Royal,&c 9 6,280 ...... [ 13,2837 .ceeel| eeeee-
Wilmington.. 128° 93,129 471 90,136, 1,395 4,569
M’headC.,&c 5/ 9,590 48] 12,485  .....| ...
Norfolk...... 3,528 538,663 2,864 567,023 11,826/ 13,886
W.Point,&c.| 537 273,194 2,368 218515 . ......
New York...| 2,044/ 62,435 1,299, 97,259, 350,934 346,350
Boston....... 716, 78,149| 4,379, 151,976 6,310, 7,510
Baltimore ... 543 26,513 110, 20,443 14,828 11,929
Philadel’a,&c| 2,767 42,220| 5,733 33,022 8,813 20458
Total....... 28,111!4,579,287| 37,091'4,619,661, 667,325 659,142

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts ai— | 1885. | 1884. | 1883. | 1882. | 1881. | 1880.
Galvest'n,&c.! 981/  2,389| 11,423 4,553 8,048 2,261
New Orleans.! 12,682 9,842 25,990/ 8,533 34,922| 14,009
Mobile .. .... 809' 1,181 1,473 1,664| 2,972 1,376
Savannah....| 2444/ 2,251 7,007/ 5,513, 6,817 1,265
Charl’st'n, &c 860 2,912 4,812 2,903] 7,409 2,847
Wilm’gt'n, &c 133/ 519| 1,251 703 493 424
Norfolk, &c..| 4,065 5,232 12,310 17,476, 8,742] 8,964
All others. ... 6,137i 12,765 14,412| 13,122! 15,793 6,177
Tot. this w'k.| 28,111] 37,091 78,708 44,467 85,696/ 37,323
; |

Bince Sept. 1.14579,287/4619,661/5408,190/4335,107!5176,322/4532,385

Galveston includes Indianola; Charleston includes Port Royal, &c.;
Wilmingtonincludes Morehead City, &c.; Norfolk includes West Point,&c
- The exports for the week ending this evening reach a total
of 48,309 bales, of which 32,228 were to Great Britain, 6,969
to France and 9,112 to the rest of the Continent, while the
stocks as made up this evening are now 667,326 bales. Below
are the exports for the week and since September 1, 1884.

Week Ending April 3. From Sept. 1, 1884, to Apr. 3, 1885.

; Ezxported to : Ezported to—

from— Great \ Conti-| Total | Great . Conti-

Brit'n. FYance] nent | Week. | Britain. France| pent; | Total.

Galveston......| ......l ... 900 900 148,938| 7.470| 63,198| 219,607
New Orleans..| 10,741] 6,892| 3,580 21,223| 617,146 264,248, 200,487/1,171,861
Mobile......... 1,204 uoene] senns 1,264 438,130 ...... 700| 43,830
FIOHAA..coiisi]l woiies] suinas] saenas) wowoss 85851 .ivess]  ewsess 3,585
Savannah .....| ......l  cooo eeeeelf eeienn 178,375, 11,699 199,256! 889,330
Charleston®...| ......| ...... 3,975 8,975 163,087| 22,259 152,685| 888,031
Wilmington...| ......l .cooil ceeved] ceeenn 51,197 ...... 14,040 85,237
' Norfolkt....... 4889 ......| ...... 4,869 3808,626| 6,373 25,670] 840,871
New York..... 13,176 77 647! 13,900] 349,494 83,023| 127,785 510.302
BOBON csse evos] “eneiss] wosens] wwense] weovee 93,581 ...... 418 98,979
Baltimore .cc o sesvee] woseesdt wosens] wmsoes 109,487 8,050| 87,501| 150,038
Philadelp’a,&c] 2,148! ... eeeee 2.148! 49839 ...... 4,12 54,6851
Total.........| 32,228/ 6,969 9,112 48.30912,121.466 348,124 916.582i8.386,122
Total 1883-84' 86,050! 16.964! 17,244] 70,258 2,113,809 423,723} 827,135'3,384,757

- incluaes exports trom Port Royal, &c.
+ Imcludes exports from West Point, &c,

In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared,
at the ports named. We add similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale
& Lambert, 89 Broad Street. :

On Shipboard, not cleared—for
- Leavin
APRIL 3, AT— 9
’ Great Other | Ooast- Stock.
Britain. | FTONCE. Foreign! wise. l Total.

NewOrleans....| 11,906 11,817{15,545| 2,412| 41,684 165,421
Mobile .... ..... None.| None.| None.| None. None. 18,613
Charleston ..... None.| Nomne.| None. 500 500 7.924
Bavannah...... 300 | Nomne.| None. -900 1,200 19,517
Galveston.. .... 6,098 | Nomne.| None. 11 6,109 12,250
Norfolk .... .... 3,071 | None.| None.| 2,037 5,128 6,698
New York.. .... 6,600 | None. 600 None 7,200 343,734
Other ports..... 4,000 | Nome.| 1,000| None 5,000 26,348
Total 1885. 31,975 11,817 | 17,149 | 5,880| 66,821 600,505
Total 1884 ..... l 22,086 | 21,688 | 17,375 | 14,954 | 76,103/| 613,039
Total 1883 ..... 80,454 | 15,847 | 53,711 | 8,120 | 158,132 | - 664,318

There has been more activity with some degree of buoy-
ancy to the speculation in cotton for future delivery at this
market during the week under review. The advices received by
cable regarding the relations of Russia and Great Britain have
been to a certain degree pacific, and although regarded with
no little distrust, had a marked effect in promoting a demand
to cover contracts and restoring speculative confidence.
There has been a great improvement in the weather at the
South, which had its effect upon values for the next crop; but
the movement of this crop has continued very small, and
stocks at the South rapidly diminished. On Saturday last

there was some further decline, and the reports from Paris
on Monday had a depressing influence, but on Tuesday there
was a moderate improvement, and Wednesday’s market was
quite buoyant. The notices for free deliverieson March con-
tracts were readily absorbed, stimulating business and giving
renewed confidence to the ‘bull” party. Yesterday there
was some further improvement, but less activity to the specu-
lation, and in the last hour, under sales to realize and the
report of a bank failure at Norfolk, the early advance was
more than lost, except for April. Cotton on the spot has been
in but limited demand for home consumption, and stocks
here began to show an important accumulation. Quotations
were reduced 1-16c. on Monday. Yesterday this decline was
recovered, and middling uplands closed at 11 3-16c. To-day
being Good Friday, the Cotton Fxchange was closed.

The total sales for forward delivery for the week are 341,000
bales. For immediate delivery. the total sales foot up this week
691 bales, including —— for export, 668 for consumption,
23 for speculation and —- in transit. Of the above, —- bales
were to arrive. The following are the official quotations for
each day of the past week.

R

{  UPLANDS. | NEW ORLEANS. TEXAS.
March 28 to ' :

April 3. | Sat. |Mon Tues, Sat. Mon Tues Sat. | Mon|Tues
Ordin’y.@@2®b; 8161g| 873 87 9318 | 918 913 | 93,4 | 918 9ig
8trict Ord..| 9338 | 95,5 | 9516 | 9 99,6 | 9914 | 9 9316 | 9318
Good Ord..[{103:g {1018 |101g  |107)¢ |103z. |103s 1074 {1033 1038
8tr. G’'d Ord|109;¢ {104 [101g [101314/103¢ [1031 |1013:4/10% |10%
Low Midd’g|107 |1013,4/1013,/111g [111;4 [1113g {1113 |11l;g {11144
Str.L’w Mid|{111,¢ |11 1 1154 {1114 1124 |115655 (1114 {11)g
Middling...|1134 1113 |111g [117;4 {1138 |113g |117;¢ {1138 (113g
Good Mid..[1133 |[116;4 |115;¢ {1158 [1191g [1191g |115 (1194 {1194
Str. G’d Mid|119{g [1119 |111g |1113;4/113¢ (11341 |1113;6/11% 113
Midd’g Fair|111516/117% (117% |123)5 1121 12lg 1234 (1215 1218
Falr...coa0. 12914 112lg (1219 [1213,,/12% (1234 |1213;4 123 |123%

|Wed Th. | Fri, [ Wed, Th, | Fri. |Wed | Th,. | Fri.
Ordin’y.8®| 87 | 81644 9lg | 934 | 9187 934q .
Strict(gr?.. 9316 | 938 : 991 | 9% : 9316 | 9 .
Good Ord..[101a (10315 | : (1033 [10714 : (103" |107)¢ .
8tr. ’d Ord 1013 (109 b 1108 (10134g] b, [1034 |10135¢ B
Low Midd’g 1013,6/107 8- 11114 1118 S |11l (1138 8
Str.L’wMid 11  |11lg | = {1134 (11654 | .5 [1114 [11656| =
Middling...|11%3 (1131 | © [1138 (117g| S 1138 [l1%6| S
Good Mid..|115¢ (1138 | & [119;6 1158 | M [119¢ [116s | M
Str.G’d Mid'111p [119;4 ¢ (1131 (111334 © 1118 111344 .
Midd’g Fair 117% |11'554| | |12l8 [1231 ¢ {1218 (12344 :
Fair........ 1121g 11294 v 1123 1121344 v 112% 11213, - &
STAINED. Sat. | Mion|Tues| Wed| Th. | Fri.
Good Ordinary. ............ ®1b.| 89,4 | 8lg 81g 81g 89,¢
8trict Good Ordinary............ 91 | 9318 | 9316 | 9316 | 924 | Holi-
Low Middling.... ..ccccvevacnnan 1014 |10 10 10 .10113 day.
MiddHng....cccccececcacecaceccas 1011|105 (105 1105 10114

MARKET AND SALES.

The total sales and future deliveries each day during the
week are indicated in the following statement. For the con-
venience of the reader we also add a column which shows at a
glance how the market closed on same days.

, SALES OF SPOT AND TRANSIT. FUTURES.

SPOT MARKET :
Ex- | Oon-| Spec-| Tran- Deliv-
CLOSED. port. 1 sump| u ,t.nl sit. | Total. | Sales. | epies.
Bat ..|Steady.......oce|  ee. | 242] 18| ....| 260| 40,100 300
Mon .|Very dull,1,gdec ven 44 ol sss 44/105,800 400
Tues .{Quiet and steady - 87| cecel eae. 87| 660,600, 700
Wed .|Steady....ccc. ... ..ol 115 - 120| 77,700 1,600
Thurs|Firm at 1,g adv.. veee! 180) L.l eeed 180 56,800, 300
Fri. (| ocasgens susemmanss B L I et M
Total oe vomeeeeceaccad  een {668l 23/ ....| 691!341,000 3,300

The daily deliveries given above are actually delivered the day
previous to that on which they are reported.
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. bales more than at the same period last year. 'The receipts at
the same towns have beeu 17,243 bales less than tne same
week last year, and since September 1 the receipts at all the
towns are 169,750 bales less than for the same time in 1883-84,

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS, —
In the table below we give the closing quotations of middlin
cotton at Southern and: other principal cotton markets for eac

day of the past week.

Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
Aprit 3. Satur. Mon. Tues. | Wednes.| Thurs. Fri.
Galveston ...| 10l1¢ 101144 105g 108g 105g .
New Orleans.| 1U9%g 10914 109:¢ 1058 103g :
-Mobile....... 107g 107,g 107;g. 107,¢ 107,¢ :
S8avannah...| 105 1058 1058 105g 105g :
Charleston . .| 104327 | 10427 | 10% 27 | 104@7g | 10% s
Wilmington..| 105 1044 101 10 101 B
Norfolk...... 107 107 107g 1078 107g =
Boston....... 1144 1134 1134 111 1114 =
_Baltimore....| 11l;g 111 111,¢ 11,4 |(114,g@1¢ E]
Philadelphia.| 117¢ 1133 1138 1138 113g - B
Augusta ..... 103323% | 105%a 3% | 10% 2% | 10% 2% | 10%2 % .
Memphis ....| 10l 101 1019 101g 10g H
8t. Louis..... 1038 103g 103g 10g 10 .
Cincinnati...| 10% 103 103 103 103 H
Louisville....| 103g 1058 1058 10% 103g .

RECEIPTS FROM THE PLANTATIONS.—The following table is
repared for the purpose of indicating the actual movement each
Receipts at the outports are some-

week from the plantations.
times misleading, as they are made up more largely one year
than another at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement

like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts

or Southern consumption; they are simply a statement of the

weekly movement from the plantations of that part of the crop

which finally reaches the market through the outports.
RECEIPTS FROM PLANTATIONS.

]

Week Receipts at the Ports. ISt’k at Interior Towns.’Rec’pls from Plant’ns
Ending— | ge3. | 1884. | 1885. | 1883. | 1884. | 1885. | 1883, | 1884. | 1885.
Jan. 16...... 150,300 110,467 130,951 :387.967:36".715 304,8:9 133,100’ 81,284 115,025
“. 93iveuns 136,400 104,533, 93,911 850,749 830,900 298,030 119,182, 74,718 87,182
% 80ieesse 171,316 112,110, 75.295.347.528 299,754.280.872'.168.090: 80.984! 53,087
Feb. 6...... 165,863 111,491 89.735 843.584(282,475 271,790 161,929 94,202' 80,703
LA | (SO 146,130 105,921 68,621:326.796 268,069 256,045 129,342 9I.515! 52,876
L - ) A 134,443] 65,013! 54,324,321,424 254,450 234 231(129,076! 51,394i 82,510
o 1970 185.821! 76,487| 50,312/308,417 227,265‘210.48‘2 122.314? 49.302: 32,568
Mch. 6...... 12;,826i 68,720 56.886|804.621 205,477i199,179 121,080! 46,932 8,563
“ 13...... 111,881 40,876| 42,581!207,173/184,414181,132 103,783/ 28.813§ 24,534
“ 20 ... |105,082; 42,635 82,855|279.948 160,809,170,155| 87,835: 19,030 21,08
L (- 86,91)91 52,854| 28,810,266,971 141,286]158,175 74,024 83,311/.16,830
April 3. .. ! 787051 87.091 28.[11,257,152 125,3041144,99S 6“.83-9‘ 21.24:9l 14,931

The above statement shows—1. That the total receipts from
the plantations since September 1, 1884, were 4,707,070 bales;
in 1883-84 were 4,695,899 bales; in 1882-83 were 5,619,157 bales.

9.—That, although the receipts at the outports the past week
were 28.111 bales, the actual movement from plantations was
14,934 bales, the balance being taken  from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 21,219 bales and for 1883 they were
68,889 bales. ' '

AMOUNT OF COTTON IN SIGHT APRIL 3.—In the table belown
we give the receipts from plantations in another form, and add
to them the net overland movement to April 1, and also the
takings by Southern spinners to the same date, 80 as to give
substantially the amount of cotton now in sight.

1884-85. | 1883-84. | 1882-83. | 1831-22

Kecolpts at the ports tu Apr. 3|1,579,287,4,619,661|5,403,490 4,333,107
Lnterior stocks on April 3 in )

excess of September 1....... 127,783 76,23:| 240,637 170,510

Tot. receipts from planta’tns|4,707,070'4,695,899'5,649,157 4,505.6 26
Net overland to April 1 .......| 536,182 526,32x| 572,324 394.473
Southern consumpt’'n to Apr.1| 217,0u0| 236,600 240,000| 180,000

Total in sight April 3 ... .... 5,480.252I5,453,227-6,461,EI 5,090,099
Northern spinners’ takings to T T

Y T PO 1,175.585 1,298.752!1,454,826 1,322.570

It will be seen by the above that the increase in awmount in sight

to-night, as cpmmmod with last year, is 22,025 bales, the decrease
from 1882-83 is 981,229 bales, and the increase over 1881-32 is 390,153

bales.

‘WEATHER REPOR’I;S BY TELEGRAPH,—With favorable
weather at the South during the week farm work has made
very good progress, and planting operations are becoming

active.

Galveston Texas.—We have had rain on one day of the

week, the rainfall reaching thirty-nine hundredths of an inch.

The thermometer has averaged 63, the  highest being 75 and
the lowest 51. The rainfall during the month of March reached

three inches and sixteen hundredths,

Indianola, Texas.—We have had no rain all the week.
Corn is generally coming up well and cotton planting is
The thermometer has ranged from
51 to 79, averaging 66. During the month of March the rain-

making good progress.

fall reached one inch and ninety-five hundredths.

Palestine, Texas.—Thsre has been one drizzle and the re-

mainder of the week has been pleasant,

b//fraser.stlouisfed.org/

The rainfall reached

rain on three days.

one hundredth of an inch. Corn.planting is finished, and
good progress is being made with cotton. The thermometer-

has averaged 63, ranging from 41 to 76. Rainfall for the-
month of March one inch and eighty-nine hundredths.

New Orleans, Lowisiana.—1t has rained on one day of the
week, the rainfall reaching ninety-nine hundredths of an.
inch. The thermometer has averaged 65.

Shreveport, Louisiana.—-Rainfall during the week nine
bundredths of an inch, The theérmometer has ranged from
42 to 79, averaging 63. : o

Vicksturg, Mississippi.—The early part of the week was
clear and pleasant, but during the latter portion we have had.
~ The rainfall reached one inch and
sixteen hundredths. The thermometer has ranged from 54 to.
70. During the month of March the rainfall reached two-
inches and three hundredths.

Meridian Mississippi.—The early part of the week was
clear and pleasant, but in the latter portion we have had rain.
on one day. The weather has keen favorable for preparing
lands, and planting will commence about April 10.

Columbus, Mississippi.—We have had rain on two days
of the week, the rainfall reaching two inches and forty-eight.
hundredths. Average thermometer 60, highest 80, lowest 32.
Rainfall for the month of March three inches and twelve-
hundredths. '

Leland, Mississippi.—It has rained on three days of the
week, and on Saturday we had hail. The rainfall reached one-
inch and fifty-five hundredths. The thermometer has aver-
aged 58, the highest being 81 and the lowest 32.

Little Rock, Arkansas.—It has been cloudy on two days of
the week, with rain, the rainfall reaching one inch and forty-
three hundredths. Average thermometer 58, highest 78, low-
est 35. We had rain on ten days during March, and the rain-
£all reached three inches and forty-one hundredths, The ther-.
mometer averaged 50, and ranged from 24 to 78.

Helena, Arkansas.—It has rained on two days, and the

* remainder of the week has been pleasant. The rainfall reached

one inch and seventy-one hundredths. The thermometer has
averaged 57, the highest being 78 and the lowest 33.

Memphis, Tennessee.—We have had rain on three days of
the week, the rainfall reaching one inch and seven hundredths.
There was frost on March 29, but since Monday the weather
has.been mild and spring-like, and farm work bas made rapid
progress, The thermometer has ranged from 36 to 80, aver-
aging 59. It rained on fifteen days in March, and the rainfall
reached three inches and sixteen hundredths. The thermom-
eter averaged 48, the highest being 71 and the lowest 26.

Nashville, Tennessee.—It has rained on three days of the
week, the rainfall reaching ninety-three hundredths of an
inclg The thermometer has averaged 33, ranging from 33
to 78. &

Mobile, Alabama.—It has rained scverely on one day,
and has been showery on four d .ys of the week, the rainfall
reaching one inch and ninety-nine hundredths, Average
thermometer 61, highest 78 and lowest 42. During the month
of March the rainfall reached six ‘inches and thirty-six
hundredths.

Montgomery, Alabama.—It has rained on three days, and
the remainder of the week has been pleasant. The rainfall
reached eighty-four hundredths of an inch. The thermometer
has averaged 61, the highest being 7Y and the lowest 38. Rain-
fall during March two inches and ninety-three hundredths,

Selma, Aiabama.—We have had rain on two days of the
week, the 1ainfall reaching twenty-{ive hundredths of an inch,
The thermometer has averaged 62, ranging from 40 to 75.
Rainfall during March two iuches and seventy-three-
hundredths. : :

Anburn, Alabma.—It hasbeen showery on twodays of the -
week, the rainfall reaching one inch and five hundredths.
The thermometer has ranged from 39 to 76, averaging 59.

Madison, Florida.—We have had rain on one day of the
weelk, the rainfall reaching two inches and eighty-seven hun-
dredths. Average thermometer 67, highest 82, lowest 47.

Macon, Georgia.— It has been showery on two days of the
week. Average thermometer 58, highest 77 and lowest 37.

Columbus, Georgia.—It has rained on three days of the
week, the rainfall reaching one inch and forty-six hundredths.
The thermometer has averaged 63, the highest being 75 and
the lowest 40. Rainfall during the month of March three
inches and forty-two hundredths. '

Savannah, Georgia.—We have
the remainder of the week has been pleasant.
reached one inch and thirty-eight hundredths,
mometer has averaged 62, ranging from 41 to 7.

Augusta, Georgia.—We have had light rain on three days
of the week, the rainfall reaching eighty-three hundredths of
an inch., The weather has been bleasant and very favorable
for planting, and farmers are busy putting in cotton. The
thermometer has averaged 59, ranging from 40 to 81. During
the month of March the rainfall reached one inch and eighty-
five hundredths.

Atlanta, Georgia.—Telegram not received. ;

Charleston, South Carslina.—I1t has rained on three days
of the week, the rainfall reaching fifty-fcur hundredths of an
inch. The thermometer has averaged 59, the highest being
71 and the lowest 44.

Columbia, South Carolina.—The weather has been warm
and d.y all the week, The thermometer has averaged 50,
ranging from 382 to 0. .

Stateburg, South Carolina.—I1t rained on two days in the
early part of the week, but the latter portion has been clear

had rain on four days, and
The rainfall.
The ther-
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and pleasant. The rainfall reached eighty-three hundredths

of an inch., Wae have had a killing frost, but no serious dam-
age done, as vegetation is too backward. The thermometer
has ranged from 36 to 734, averaging 58-2.

Wilson, North Carolina.—We had-rain on two days in the
early part of the week, but the latter portion has been clear
and pleasant. The rainfall reached twenty-eight hundredths
of an inch. Planters are giving increased land to cotton this
year. Average thermometer 57, highest 76 and lowest 34.

The following statement we have also received b telegraph,
ghowing the height of the rivers at the points namecf at 3 o’clock
April 2, 1885, and April 3, 1884.

1 Apr. 2,'85. | Apr. 3,'84.

Feet. | Inch.| Feei. | Ineh.
- Now Orleans ......... Below high-water mark| 3 1 0 7
Memphis...ccccae ..a. Above low-water mark.| 17 2 33 11
Nashville............. Above low-water mark. 7 4 14 4
8hreveport.... ....... Above low-water mark.| 13 7 17 11
Wieksbure. ... ... Above low-water mark.| 33 2 47 4

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-
water mark of April 15 and 16, 1874, which is 6-10ths of a foot
a bove 1871, or 16 feet above low-water mark at that point,

INDIA COTTON MOVEMENT FROM ALL PORTS. — We have
re-arranged our India service so as to make our reports more
detailed and at the same time more accurate. We had found
it impossible to keep out of our figures, as cabled to us for the
ports other than Bombay, cargoes which proved only to be
shipments from one India port to another. The plan now
followed relieves us from the danger of this inaccuracy and
keeps the totals correct. We first give the Bombay statement

This statement shows that the receipts for the week ending
g(%(i)lblal were 34,000 cantars and the shipments to ail Europe
s es.

MANCHESTER MARKET.—Our report received from Manchester
to-night states that the market is quiet but steady. We give
the prices for to-day below, and leave previous weeks’ price

- for comparison.,
1885. 1884.
Oott'n Ootf'n
32s Ocp. 814 (bs. i 32s Oop. 814 ibs. i
Twisi. | Shirtings. | Qs 1visr | Shirtings. Toie
d. d.la. 4. s. 4] 4 |4 A, (s. d. 8. 4. 4.
Jan 30|85,4—815,4/5 7 @610 6 8@ 9 |5 5927 1 | 5154
Feb. 6|95,5—815).|5 7 @6 10| 6 8y @29 |5 7 @7 2 57
“ 13{85,,—8161¢4|5 7 @6 10| 6 8@ 9 |5 7 @7 2| 513
“ 20814 @87 |5 6 @6 9| 6 8@ 9 |5 7 @7 2| 5134
“ 27814 2873 |5 6 @6 9| 613 (8% @ 9 |5 7 B®7 24| 57
Mch. 6|84 @87 |5 6 @6 9 ﬂlge 8y @ 9 |5 6R@d7 24| 57
“ 13|34 @8% |5 5 @6 9 | 510,4/8a D 9 |5 7 @7 2| 5%
“ 20/83,s@28% (5 5 @6 9 | 6 8914@ 918'5 7 @7 23| 5184
“ 271830@8% |5 6 @610 | 6 8% ® 94'5 7.7 3% 6
Apr. 3183,.28% |5 6 @610 | 6 3 @ 94'5 927 4 | 61

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT,
—A comparison of the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of
the month, 'We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement since
September 1, 1884, and 1n previous years, has been as follows:

for the week and year, bringing the fig ures down to April 2. Monthly Year Beginning September 1.
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. Receipls. | 1884-85. | 1883-84. | 1882-83. | 1881-82 | 1830-81. | 1879-80.
Shipments this week.| ShipmentesinceJan. 1. Receetpts. S8ept’mb’r| 345,443 343,812| 326,656 429,777 458,478 333,643
Year! Great | Oonti- Great | Oonti- This | girce | October..|1,090,385(1,046,092| 980,584 853,195| 963,313) 888,492
Britn.| nent. | Tolal. | Britain| nent. | Tolal. | Week.| Jan.1. | Novembn!1,122,164/1,030,380|1,094,697| 974,043|1,006,501| 942,272
- , Decemb’r |1,104,211/1,059,653|1,112,536] 996,807/1,020,802| 956,464

D :-_- y ,q l ) | 21 '0 e d -’ <

1 0 o 0 T e A3 000! F10ro0010:000| 372008 | January .| '475,757| '487.720| ‘752,827, 487,727) 571,701| 647,140
1883 15.000@7,000;32.000r175.ooo 317.000| 522.000(73,000| 762,000 | February.| 261,449, 385,938} 595,598 291,992| 572,728| 447,918
1882/30,000!47,000/77,000 375,000/220,000| 595,000(36,000| 755,060 | March...| 163,503 241,514| 482,772| 257,099 476,582 264,913

According to the foregoing, Bombay appears to show a
decrease compared with last year in the week’s receipts of
83,000 bales, and a decrease in shipments of 35,000 bales, and
the shipments since January 1 shcw a decrease of 197,000 bales.
The -movement at Calcutta Madras and other India ports for
the last reported week and since the 1st of January, for two

ears, has been as follows. ‘‘Other ports” cover Ceylon,
ticorin, Kurrachee and Coconada.

Shipments for the week. Shipments since January 1.
Qreat Oonti- Great .
Britain.| nent. Total. | Britain. |Oontinent.| Total.
Calcutta—
1885...... 2.000 1,000 3,700 30.230 8,870 39,000
1884...... 2,000 . 2,000 59,000 25,000 84,000
Madras—
1885..... sl e wmy | wemaws || meeeee 40| ...... 4,000
1884..ccoi] civncal  seneaa] wovese 9,500, ...... 9,500
All others— :
1885...... 1,000 500 1,500 15,500 6,500 22,000
1884......] ...... 3,000 3,000 13,500 3.0.,0 16 500.
Total all—
. 1885...... 3,000 1,500 4,500 49,700 15,300 65,000
1884......] 2,900 3,:00 5,000 82,000 28,000 110,000

The above totals for the week show that the movement from
the ports other than Bombay is 500 bales less than same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1885, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

. 1885. 1884. 1883.
Shipments
%o all Europe | This Since This Since This Since
from— week. | Jan.l. | week. | Jan.1l. | week. | Jan. 1.
Bombay ... ....| 34,000/ 249,000/ 69,000, 446,000 82,000 522,000
All other ports.| 4,500 65,000{ 5,000/ 110,000{ 2,500 70,500
Total .. ....| 38,500 314,000 74,000] 556,000 84,500] 532,500

' This last statement affords a very interesting comparison of
he total movement for the three years at all India ports,

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. Thefollowing
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Aleranfrds 0¥h | ygsiss, 188334, 1882-85.
- Recelpts (cantars*)—
This week.... 34,000 12,000 15,000
S8ince Sept. 1 3,304,000 2,609,000 2,219,000
This | Since This | Bince This | Since
week. |Sept. 1.!| week. |Sept. 1.|| week. |Sept. 1.
Exports (bales)— t
To Liverpool..... ....| 1,000{281,000|| 4,000,225,000!| 3,000219,000
To Continent .... ....| 1,000/154,000{ 2,000{112,000 1,000| 76,000
Total Europe......| 2,000/435,000/| 6,000/337,000!! 4,000/295,000

“A. oantar is 98 lbs.

for FRASER
lae 0 isfed.org/

Totalyear(4 562,914 4,595,118|5,345,670(4,290,640{5,075,110 4,480,842
Perc’tage of tot. port
receipts March 31

94'73 88:80 9089 86:40 89°58

This statement shows that up to March 31 the receipts at the
ports this year were 32,204 bales less than in 1833-84 and
782,756 bales less than at the same time in 1882-83. By adding
to the above totals to March 81 the daily receipts since
that time, we shall be able to reach an exact comparison of
the movement for the different years:

1884-85. | 1883-84. | 1882-83. | 1881-82. | 1880-81. | 1879-80.
Tot.Fb.23|4,399,411|4,353,604/4,862,898(4,033,5414,598,528(4,215,929
Mch.1.... 8. 11,840 14,588 8,519 20,473 16,279

“ 2.... 10,707 8. 24,223 7,625 12,465 12,171
“ Boisi 10,330 11,144 19,836 10,803 16,505 12,432
“ 4.... 6,318 11,606 8. 6,913 22,115 10,056
“ 8B.ues 7,148 8,443| 26,858 8. 21,006 13,404
“ B.... 12,980 7,494 22,876 13,485 8. 9,829
¢ 7..e. 5,929 18,193 16,430 8,582 28,948 8.
“ 8.... 8. 8.128| 13,081 11,056 24,435 16,415
“ 9.... 11,436 8. 23,695 6,673 18,576 6,724
¢ 10.... 5,139/ ~ 8,342 13,932 12,038 19,011 6,711
“ 311.... 5,009 8,610 8. 5,909 28,150 10,944
“ 12... 4,891 7,207 19,421 8. 17,256 13,745
“ 13.... 10,177 19,724 16,729 10,207 8. 7,707
“ 14.... 5,207 11,589 24,551 10,900 25,282 8.
<415 ... 8. ¢ 4,568 12,952 10,289 19,164 13,435
¢ 16.... 8,898 8. 23,596 7,077 13,192 7,411
“17.... 5,173 7,938 12,548 13,072 14,900 6,660
“ 18.... 2,487 8,358 8. 9,411 18,406 4,150
“19.... 3,338 4,946 15,938 8. 15,917 10,248
“on ... 7,782 6,917 17,877 13,242 8. 11,141
“21.... 3,801 9,888 18,444 8,840 17,571 8.
“ 922 .. 8. 8,795 12,175 10,090 13,407 11,637
L+ R 3,538 8. 28,050 8,394 8,052 8,099
“ 24 .. 5,382 8,923 10,004 11,439 22,353 7,410
 25.... 4,840 7,437 8. 9,262 16,390 7,433
“ 26. ... 5,930 5,657 15,605 8. 12,074 7,699
“ 27 ... 5,299 6,556 12,970 9,391 8. 5,389
“ 928 ... 3,177 16,643 11,244 10,800 17,355 8.
29 ... 8. 4,872 15,087 7,763| 13,286 12,171
¢ 30.... 4,030 8. 22,089 7,058, 10,111 6,823
“ 31.... 4,531 7,676; 15,888 9,761 10,169 8,790
Tot.Mr.31/4,562,914/4,595,118(5,345,670,4,290,640,5,075,110 4,480,542
Apr. 1.... 5,050 5,344 8. 6,612 15,516 5,922
LI . 5,994 5,770 8,096 8. 10,903 8,298
“ 3.... 5,329 4,556 15,534 7,501 8. 6,524
Total..... 4,579,287/4,610,788{5,369,300/4,304,753/5,101,529{4,501,586
Percentage of total oj
port rec’pts Apr. 3. 9506 8920 912 8684 90°00

This statement shows that the receipts since Sept. 1 up to
to-night are now 31,501 bales less than they were to the same
day of the month in 1884 and 790,013 bales less than they were
to the same day of the month in 1883, We add to the table
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the percentages of total port receipts which had been received
to April 3 in each of the years named.

" OVERLAND MOVEMENT, &C., TO APRIL 1.—In our editorial
columns to-day will be found our regular statement of over-
land movement, receipts, exports, spinners’ takings, &c.,
brought down to April 1.

EasT INDIA CrROP.—From Messrs. Wallace & Co.’s circular
of date Bombay, February 27, we have the following:

¢ The advices now reaching us from the interior gemerally point to
the present deficit a8 compared with last year in receipts being main-
tained if not increased; but it 1nust be remembered that a good deal ol
the information about receipts is disseminated by interested parties,

“whose object it is to sell their cotton to the best advantage, and if prices

rule high we should not be surprised after all to ind more coitton forth-
coming than public opinion at present indicates. Regarding prospects
of Oomrawuttee and Dhollerah, no material change is reported, but
from Broach the estimates are being reduced, owing to the absence of
dews at night, so essential to the satisfactory development of the

lant, and to dry, northerly winds in the day time, which prevent the
golls from maturing fully; and, in any case, the crop will be late, only
some 25,000 bales being expected to be available fo shipment in
March.”

JuTtE BUTTS, BAGGING, &C.—The market for bagging has
been rather quiet since our last, and few inquiries arereported.
Buyers are not plenty, and the only business doing is of a job-
bing character, nothing being done in a large way. Sellers
are sleady as to price, and for the lots that are being taken the
asking prices are 9c. for 114 1bs., 914c. for’ 13/ lbs., 1014c. for 2
lbs. and 11c. for standard grades; but a shade less would buy
a large parcel. Butts are in some demand, though the mar-
ket is not active. There have been sales of 3,000 bales paper
grades at 13@134c., and 2@?2}4c. for bagging qualities. The
transactions for the month aggregate 25,000 bales spot and to
arrive at these figures. The present supply is 65,300 bales,
which, with the amount on the way of 166,104 bales, give a
total supply of 224,104 bales, against 218,782 bales the same

time last year.

THE EXPORTS OF COTTON from New York this week show an
increase, as compared with last week, the total reaching 13,900
bales, against 8,860 bales last week. Below we give our usual
table, showing the exports of cotton from New York, and their
direction, for each of the last four weeks; also the total exports
and directions since September 1, 1884, and in the last column
the total for the same period of the previous year.

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1. 1884.

Week ending— Dot Sa%
otal | peri

Ezxported to— March| March March April| since |previ’us

12, 19. | 6. 2. |Sept. 1.| year.
Liverpool.... cccecvcaeen.. 14,149 12,89‘2! 7,557 13,176(319,223 290,055
Other British ports.......| ...... 2,-’)35' 350; ...... 30,271| 17,848
TOTAL TO GREAT BRITAIN|14,149{15,427| 7,907 13,176/349,494 307,903
HAVYO. sos snws sansvosnsves 1,100 397 150 771 31,436 28,282
Other French port8.......| -..cc.| cocece| aenn.. ceeeed| 1,087 ......
TOTAL FRENCH. .......... 1,100{ 397, 150/ 77| 33,023 28,282
Bremen......es ssessnonsss 599 i10]4 | (RS S — 24,657, 20,4%8
Hamburg ..ccccceeencennas 800| 1,000 350| ...... 38,174 21,2y
Other ports. .ceeeeeeecn.-. 2,459 360 ...... 451| 52,582 32,750.
TOoTALTO NORTH. EDROPE| 3,838| 2,160 350 4511115,413| 74,526
Bpain, Op’rvo,Gibralt’r,&| ......| oo o) ol... 2,583 2,967
ALl Other. s csvivasinsasas] 55 meso] ememme 453 196f 9,784 2,532
TOTAL SPAIN, &0 cccvveaef couun. 453 196| 12,372 5,499
@RAND TOTAL ..cveeuee.. 19,107117,934! 8,860:13,9001510,302 416,‘2__0

SHIrPPING NEWS,—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
38,834 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the CHRONICLE last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday

night of this week.
. Total bales.
NEW York—To Liverpool, per steamers Adriatie, 810....Both-

nia, v,193... City of Montreal, 3,374.... Helveria, 1,287
... Plolemy, 821 ... Wyoming, 759.. per bark Abyssinian,
BVA LR & cnmnm s 5mus s SRR ATETES § 3 SREES S £ AERAS 8 SR A SRR e 13,176
To Havie per steamer St. Laurent, 77. . o miieaecannn. ° 97
To Aneterdam, pev steamer Schiedsm 2000 ... coo. .. .. 200
To Antwerp. per steainers e Rayter, 12.0.... Noordland, 51 201
To Christiang, per steamer bshand, 99 i i eieeaaan. 50
To Genea, pev steawer Germania, V96,0 . oo ... ... 196
NEW OkLeaNS=-To Liverpool, per ~teianers California, 3,093 ... -
Legislator, 4,980 ... pcr barks Borou a, 1,074... Paolo R,,
D UG 1 R 10,95
To Havre, prrsteamer Clayperon. 30217 . oo neeiieeeneenanrnnn 3,217
To 1L:nubarg, per steamer Amy Dowra, 250 ..o ..., 230
To Cronstadt, per bark Elios, 1,801 .. oo o0 ovooo... 1,801
CHARLENtGN—T 0 Liverpool, per bark Capenhur-t, 1,907 Upland
el B SP8 TdaiQuee cosswmm s s s s sams ; B g 1,915
NORFOLK— {0 Liverpoot, per bark Rea: onsticld. 1,931 (. ....... 1,031
BaLTivonr—To Liverpoel, per steame:ss Barrowinore, 648, ...
Poly e s1an, 910, o i i e 1,558
To Bremen, per steamer America, 570 0 e 571
BOSTON— 1 ¢+ Liverpool, per steawer Ce, halonia, 1,271, ... . ... 1,271
PHIT.ADE! PHT—To Liverpool, per steamer Lord Gough, 1,430 . 3,430
To Autwcerp, per steamer Switzerland, 2, ... e o .... 25
Total. . .cccicvarrcmcicasccncscnancncnn s veme semwesiste R ——— 38,881

The particulars of these shipments, arranged in our usual
form, are as follows: '

biz6d for FRASER
g/{raser.stlouisfed.org/

Ams- Ohristi-
. terdam ana &
Liver- Bre- Ham- & Ant- COron-
pool. Havre. men. burg. werp. stadt. Genoa. Total.
New York. 13,176 Y 5 T R . - 401 196 13.900

N.Orleans. 10,985 3,217 ...... 250 ...... 16.253
Charleston. 1,945 ...... ..cc... ... IR N— 1.945
NorfolK.... 1,931 ‘icices eocoas woobns’ o.0000 1,931
Baltimore.. 1,558 ...... STk ceusne ssaeas 2,129
Boston..... 1,271 ...... ciech ceiier eenian 1,271
Philadelp’a 1,430 ...... o swas  wemess 25 1,455

Total .. 32,296 3,294 571 250 426 1,851 196 38,884

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates: ‘

NEwW ORLEANS—For Liverpool—March 27—Steamers Alice, 2,287; Fran-
cisca, 5,900.

For Vera Cruz—March 28—S8teamer Estaban de Antunano, 240.
MoBiLE—For Liverpool—March 28—Bark Gerda, 1,294.
CHARLESTON—For Bremen—March 28—Steamer Jesmond, 3,975. )
PHILADELPHIA—For Liverpool—March 25—8teamer British Crown, 1,300

Below we give all news received to date of disasters to vessels
carrying cotton from United States ports, &c.:

NEBSMORE, steamer (Br.), from Baltimore for Liverpool, before reported_

passed at sea with high pressure cylinder broken, arrived at
Liverpool March 30.

Cotton freights the past week have been as follows:

Satur. | Mon. | Tues. | Wednes.| Thurs. | Frs.

Do sa.ll_...c. : _ :
Reval, steam....d.| 732@%a*| T32@4*| T32@%"| T30@4*| Tza@W*

Liverpool,steam d.| 1g* ig* g% 1g¥ Tgq* :
Do gail...d.| .... case | soen
Havre, steam....c.| 933* 930* 930 9g0* | - 9g9*
Do sail...... c. TR — E— o - :
Bremen, steam..c.| 3g* 3g* 3g*  |33@1330° (333 1339* :
Do sail ....c. e i .-
Hamburg, steam.c.| 932 930* 939% (939@b1g*|932@316*| b
Do sail....c. Y - — — s e S
Amst’d’m, steam.c.| 45 45¢ 45t 45t 45} E

Do sail....... ¢ s - J— —_— —
Barcelona,steam.c.| 932% 939* 939*% 9g9* 930*
Genoa, steam....c.| 716" T16* T16* 716* Tie*
Trieste, steam...c.| la” g* 19+ 1t g :
Antwerp, steam..c.| 1829%4*| 18@%4*] 1829%4" 1g* 1g* :

¥ Compressed. t Per 100 1bs. -

LivERPOOL.—By cable from Live 1, we have the following
statement of the week’s sales, stocks, &c., at that port. We
add previous weeks for comparison. '

Marech 13.|March 20.|March 27.| April 2.

Sales of the week........ bales. 35,000 43,000 45,00C 39,000
Of which exporters took .... 4,000 5,000 4,000 3,000
Of which speculators took.. 2,000 2,000 2,000 1,000

8ales American ......ccceeeeaes 24,000 30,000 31,000 29,000

Actual export...cceccceccannna. 5,000 7,000; . 5,000 6,000

Forwarded. ....cos sves snsssane 22,000 13,000 11,000 . 9,000

Total stock—Estimated. ....... 990,000| 984,000(1,005,000]1,008,000

Of which American—Estim’d| - 767,000| 768,000| 781,000| 788,000
Total import of the week...... 72,000 55,000 62,000 .54,000

-'Of which American......... 51,000{ 44,000{ 53,000 44,000
Amount afloat..... .c...oa..... 1 200,000{ 196,000{ 192,00¢| 172,000
Of which American ......... 163,0000 152,000] 140,0001 120,000

The tone of the Liverpool market for spots and futures each
day of the week ending April 3, and the daily closing prices
of spot cotton, have been as follows: «

Spot. Saturday| Monday. | Tuesday.| Wednes. (Thursd’y.| Friday.
lggl(‘)k}?t; 2 i;(;r‘ll’;‘,"y Steady. | Firmer. | Firm. |Harden'g. :
Mid. Upl’ds| - 515, 5154 ; 6 6 :
Vid. Orl’'ns. (5] 6 6lig 61g 616 :
Sales ..... 6.000 7.000 6,000 10.000 10,000 ‘5’

pec.&exp.| 1,000 1,000 500 1.000 1,600 =
e, e T .’g
Futures. =
Markoty 2 Steady. | 1o64der | 1.64nds | Quiet. | Sbinac L

. By eaqy. - e~ -b4 ud- utet. -3 ud - ]

12:30p. M. 4 cline. vance. vance. :
Market, Quiet Quiet r .
5 P. M. s Steady. o E’l‘xgv- i ﬁt;‘l:rt;. Bteady. Quiet.

The opening, highest, lowest and closing prices of futures at
Liverpoo! for each day of the week are given below., These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated.

I3 The prises are given in pence and GLihs, thus: 5 62 means
5 62-64d., und 6 03 means 6 3-64d.

Sat, Mch., 2S. Mon., Mch. 30. Tues., Mch. 31.

|

()pen[thh Low.| Clos.

i
do | d |a | |laladlaldldldldlad
March... ...[ 561 561561 {561[ 561 |561[560 560(/562/562|562| 562
Viarch-Apr. 561561561 561 560560560 560| 562 562|562 562
‘April-May..|5611561 561|561 ....] ....] ... ....[|563|5631563] 563"
May-fune.. 802/ 602{602|602| 602[602/601 601|604, 604|604 604 -
June-July..{ 606 606|606 606/ 606 606605 605 608 608|608 608
july-Avg...[610 610/710/810] 610610 609 669/ 611/612(611| 612
\ug.-<ept...| 613 613/618/613],613{613 612/612|/614|615/614| 615
sept.-Oct...[608 [ # 08 608 |608(/603|60S 607 .607|/609 610|609| 610
Oct.-Nov.. |561 /561561561 561561 560 560| 561|562|561| 562
NoveeDec...| ..o o} cefoal . .

|
Open| High|Low.| Clos.||Open| High | Low.| Clos.
1

Dec.-Jan....| .- sl s e] ssanf] SO ceme] i el wwen] a3
\Jan.-Feb....
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corn for feeding purposes. Yesterday, without important
variations, there was some irregularity at the close.
DAILY CLOSING PRICES OF NO. 2 MIXED CORN.

The total receipts at the same ports for the period from Dec.
292, 1884, to March 28, 1835, compare as tollows for four years:
1884-5. 1833-4. 15832-3. iR81-2,

ApRIL 4, 1885.]
Wednes., Apr. 1. Thurs., Apr. 2. Fri., Apr. 3. Receipts at—| Flour. Wheat. COorn. Oats. Barley. Rye.
. ‘Bbls.1961bs| Bush.60 bs Bush.581bs| Bush.32 Ibs| Bush.d81be Bush.5811 8
Open| High| Low.| Clos.| |Open| High | Losw.| Clos. : Chicago......| 117781 805787 10582643 618480  163.410 17,596
7z 2 | |a | : Milwaukee .. 10,081 155,652 5,260 10,300, 76,585 5,260
, . . . . . 3 . : 82 € 2 4 on!
April........|562| 562|562 562|{602 602602)603 : g‘;‘t‘:“’)‘l’é::: i::ﬁ ggfg; 18;::; lézgégl 1::223 ".4.9.E'i
April-May..| 562 | 562|562 562 602|602 603 o : Cleveland. .. Ls22l  -16,500, - 220000 8,000 8512  ..ieee
May-June..| 804 604|604 601} 607) 607 2 St Louis ....| 10041  80119| 017580 101,607 . 43800 24,145
June-July..| 608|608 608608|/611)611;611 611 B - - vse ‘
Peoria. .. ... 975 15,100,  345,610] 144,200 12,000 8,500
July-Aug...|612|612|611611{/ 6141614614 614 = TaTuth ; 5 090
‘Aug.-Sept...| 615|615 614|614 613/ 618618 618 ] R .. e & sl seeees ceee
Gept.-Oct... 609 610|600 610 (/6136136131613 = Tot.wk.’85|  153.332] 803,588, 8,114,804 802484 333391 54.299
0Oct..NOV....| 562 | 562|562 | 562|601 6011601601 : Same wk.'84| 144,648 493351 2010853 1,500,090] 234484 74175
Nov.-Dec...| 559 559|559 559|562 (562 562|562 : Same wk.’s8| 149,337 835,117 2,804,613  689.002| 217,855 58,076 &
Doc-Jam ...l o] eecn] end] wenl]] eee] ess] weee] eee . \ Since July 28 i
" Jan~Feb....| ] eeed] oo | coe || eeee] eeee] oo : 1884-5......| 8,801,208] 86,819,906 68,900.471} 41510417 14845871 4,025,455 3
Feb-varch.l ...| ceed] con] cene]] eeee] eeee] eee cwme]] : 18834...... 6.352,840! 59,231,168, 81.806.235| 44,220,611 15.216.883; 6,074.801 4
_ - 1882-8 ..... 6.917.452| 63,5:0,741! 05.573.063] 35,868.710 13,476.2695 38,516,218 [
_ The gompaﬁ'ative shipments of flour and grain from the same
ports from Dec. 22, 1884, to March 28, 1885, inclusive, for four 3
BREADSTUFFS. vears, show as follows: #
FRIDAY, P. M., April 3, 1885 Flour 5bls. 3 53?12-33 o ';1‘}89;;0 0 71088‘.{-;3 1881-2. &
S : 097, 2.330,1¢ ,705,19: 919,58z i
The flour market, though generally steady, has been much 2 Seen0 192 1,919 582 ;
i ~ len off materiall Wheat'..... bush 5,037,852 4,955,918 5,226,337 4,400,025 A
less -active. The export demand has fallen oft y | orbeat..... DUSH 200337 200812017 2214431035  16.380.470
with the more peaceful foreign news, but as supplies of export gatT..... ceeseees 10.321710 9,155,540 9,916,235 7,293,900 {
) 50 O8]t === (33 Q> N . B 3
lines of low grades continue rather small, these are well sup- | Rye .. ool 1,’,{(’,53{ LTt e ltgégéi )
- < in values that bas been developed is in | . — U
pongg’ any W:ak?ess lgt 1‘1 st s flone e dvaEce 1o | Totalemain ... 43.624319 37557323 41,619,660 30,177.900
the better grades from St. Louis. 2y Below are the rail shipments from Western lake and river
corn meal has ruled firm. ports for four years: d
The wheat speculation was comparatively dull, with prices %Vg:&;)c %‘57}8%. 1 598% ‘1;;83. g
. = & ee ee erk (1 i
drooping, down to the morning of Wednesday, when the low- March 23 March 29. arch 31. Aprill. §
 est figures of the week were made. Speculation on the proba- FIOUFcce: -eosseeees-.bBIS. 245,104 225,008  Z2Li6us LLGORD i
ability of war between Great Britain and Russia could no g;hoxalat.. pe ......bash.lggo,i'l’s X 81(}5’1{(2 . %4;';_1(7;0 191%79 g
s . = DR —— S ,663,2: 150,565  761.633 b
longer be maintained, and the weather in theTlljorthwes; Qats . 1.0 ¥:,9§é5 1,;;;5,38? :1»61)'3?9 333933 &
spring Crops. e upwar arley..... Sr— 53%,025 16,79 55.501% 7.4 i
became much more favorable to spring crop p BYO.mmvoe e eamenas 36860 157,583 48,174 22,113
turn which values took in the later dealings of Wednesday T T T TR ——
: 3" 27: 3.972,2 2,162 5 2
was due to a demand to cover contracts promoted by an Tl:(:&i'a..i.l"z;;dul-;i{-é"s i,'ig(nll'e x:tls " 3'11’]‘ 211 '1*’:- f“e 11'*’:*1;93
5 8 ro sam ores :
increased demand for export, stronger Western markets and | o oo coe. prae P or last tour
the revival of war rumors from abroad, which caused a partial Week mo}u-, Wheat, Oorn, Onls, Barl.y, Rye
revival of speculative demands Yesterday a variable and | §t&59 705 280329 b 5 2085575 gm0 1 Ly
1 t a slight decline. Mar 2185 289,597 448,272 2.221,950 1,231,676 168,525 53,375
rafiierdull r,narket closed ab g 2 S —— N oS h08a93 386,207 3.021.381 1500193 1921205  46:223
DAILY CLOSING PquE: OF ;0- 2 R;:lD k ;f‘; posny Fri Mar. 785 237,374 252,323 1,906,109 1,070,960 189,417 43,234
Sat. MON. LES. ea. wUrs. r s S < — N (i
In elevator. ....ccceaeevens 91% 913 90 90l 904 . | Tot., 4 w. 1055.833 1,537,537 9,251,215 4.567,028 721,252 179,731
April delivery.....ee......- 9‘1)14 Q0 8353 8?}13-; 3814 » Aw'ke'84.. §13.363 2,031,777 7.499,712 3,295,479  451.147 393,052 g
May delivery..........---- . 92% 9% 8 s 92 = The receipts of flour and gram at the seaboard ports for the M
June delivery........ ... 9433 93 91 923 ¢ iy
July Aol Tery eer soms-aesn 95 911y 92% 9o% 938 2 week ended March 28 follow: j
Angust delivery........... ceae 93 94 = . I‘Lglur, ozmzz, gor-r;l. Oate, Bgrleu. fyc LEe
September delivery ....... ) A— obls. sk, nsgh. nusn. nsh aihis kY
11 di } 4 somewhat in sympathy with wheat: New York ..... 138,766 192,086 1,147,206 717,550 53,375 16,726
ndian corn has moved some yrapasiy. WAl at: | goston. ....... 57,794 20150 'le¢.id2 101162 1,650 2900 i
The export demand has, however, been more steadily main- | Portland ... .. 3.269 24,200 27,470 7000 ceveee  eeessn B
5 ¢ p . Montreal....... 7,885  10.260 3,600 1,400 H00 ..., &
tained, simply becoming brisker on Wednesday. The com- | pniladelphia... 28.:03 2i6,000 127,110 22.50) 35,230 609
paratively small visible supply bas little effect upon values ggg‘;‘fﬁéﬁ" 49,716 104366 33468L 2463 ... 4,993 i
for the summer months. No scarcity seems to be appre- | New Orleanc... 31,773 50,000 1,026,336 26,763 ccaeer eeeens %
hended. Undoubtedly wheat has been largely substituted for | Total week... 317,411 {7,062 2.051,518 605110 95,803 25.219
Cor. week '84 .. 291,778 703,457 1,227,175 573,919 20,625 123,335 3

[n elovat .S;)%z : 111‘;;3,‘.,'t TZ&} Z’g{ﬁ Tﬁzrz. Fri. | Flour .... ..bbla. 3,534,112 3,002,314 4,054,213 2,931,619
nelevator....ceecccarceass < S b : . —_———— - i e i e e —
April delivery.....cc......- B0lg  49% 4913 4914  49% 5 Wheat ....bush. 8037715 4,900,762 13627599 7,272,139 :
May delivery........... .... 50% 501  49%  *0 497 Z | Corn.....cecees. 30,436.922 13,801,113 25,508,509 9,239,615
June deliverv.............. 50%  50% 50 50 504 S Oats.... .. .. 38,418,218 4,916,101 6,187,790 5,293,209 y
July delivery...... ....... .H507%% Hlly 5l 511 513 oot Barley. .eeeeeee . 1,776,112 1,932,343 1,332,353 1,610,031
Rye and barley have been quiet. : RY®.ces ccmerecess 262,810 679,205 Zr7, Lo _14&.78
Oats were dull and drooping till Wednesday afternoom, | Total grain.... 49,032,107 26,239,012  45,934.203 23,643,822
when the export demand revived, and the speculation became | The exports from_the several seaboard ports for the week £
active at buoyant prices. Yesterday there was less activity, ending March 28, 1885, are shown in the annexed statement: 3
but a slightly dearer closing. Ezports | oo | gorn mur B 0‘”»" N Rw 1 ;;-_ "
. ' —_ . . X . 5 A 4,
The following are closing quotations : Jrom ~ = o
" FLOUR. P ggtgsh.sq é?;:‘sh.w gb)ls.q” Bush. | Bush. Brish.
PING, .2 si s amsninn bbl. $2 35@ 2 90 | Bouthern bakers’and ew Yor 23,189} 336,43 9,687  2L,7531 ... 202 4
Supe,rﬁne._..,..? _____ 2809 555 family brands....... 84 752 550 | Boston. .. 32,050 26,853 43,0361 12LON e pede
Bpiing wheat extras. 310@ 3 50 | Rys tlour, superfine.. 3602400 I;Iort,land. 24,200| 19,4701 2,7¢9 7,000 .eeeee 19,111 ;
Minn, clear and stra’t. 3 75@ 525 | FiD@..ccoces ceennee 2502 290 | Momtreal| ..o ool gsavel oot onn T
Wintershipp’g extras. 3 20» 3 50 | Corn meal— Philadel.. 36,850| 332,58 154101 et eeenes cemees
Winter XX & XXX.. 150@ 525| Western, &0......... 3002 325 Baltim’re| 113,503\ 401,754 17,508 ... S BRI
PAtents. ....ceeamenn- 1202 565| Brandywine, &o.... 3252 33u | N.Qrl'us. 20,147| 451,700 ] et IEREL L
City shippiugex..... 3102 4 65| Buckwheat flour per N. News. sl -_.:1:-5_,54_() ------------ et M
South’n com. extras.. 3502 465] 100ID8.-eoere-o cees®oeos | potalwk| 649,939/1,677,222 130527 43356 ... 20,313 3§
BERALN, 8’me time ; i
Wlsxeat—- N g IR%e—thestern........ﬂg ® 72 1834. ..| 607.947| 751,135/ 116.748]  3,114] 134.585] 32,210 &
ring,per bush. K tate........ -.. e 73 @ 75 . p , T - - g
sgmfé’%}o. 2.... 83 @ 90 |Oats—Mixed..........36 @ 3812 The destination of these exports is as below. We add the g
ge% Wiilxlltt%l;: No.2 18‘8 g gsl"z Nwom%eﬁfié&" cemeens g:ll 'g ;1%14 correspondg perind ¢ last vear for comparison: :
ed winter ... .. < . cecemsnes o
White.... .ecveee. 81 @ 95 No. 2 white......... 3742 3812 . Whea. i
Covl‘;n—tWe?t. xllqux;d 2%’9@ g{ Bt§'1e}é—go. ldCanada. gg /] Ss)g Exports « o Yorn
est. mix. No. 2. 943 0. 2 Canada....... 78 @
West. white...... 50 14@ 52 State, gix-rowed..... 68 @ 72 for week 1885. 1884. 1885, 1884, 1885. 1884.
White Southern.. 55 @ 65 to— Week' Week, Week, Week, Week, Week.
Yellow Bouthern. 49 @ 52 . Mar. 23.| Mar. 29.| Mar. 23.| Mar. 29.] Mar. 28.} Mar. 29.
The movement-of breadstuffs to market is indicated in the o S 13:??’35 gblzbs ,,B’f,”" i ﬁu;n. 7Bunh. Bush.
: ; . ! 39, 52,56 42.568| 765, 5,
ctatomon e, propared by u from the igures of th New | SREME ML LN HHUAY Wi B Hian
York Produce Exchange. We first give the receipts at Western %&gﬁg; 8129 %g‘jg ] R 2o o Lang
lake and river ports, arranged so as to present the compara- Biitecrsl  BASL (0817 eeiz] ssessens '600| 4,360
Oth.c’'n’ts| 11,915 LRl 4,793 .cenee--- 10,158 1,310

tive movement for the week ending March 28 and since Aug. 1
for each of the last three years: ”

Total...| 130.527) 116,748) 649.939] 607,947 1.677.222| 751,135

Digitizedfor FRASER
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; By adding this week’s movement to our previous totals we | PriNt CrLoTHS.—The following shows the course of the
E have the following statement of exports this season and last | market during the week:
y .4 season:
' § 1 Wheat. . Corn. CoTTON MARKET. SBALES OF FUTURES.
i | Exoortssince] 18945 ( 18834, | 18845 | 18834, | 18845, | 1833-4 . | EXCHANGE| '~ SPOt Tubures: | staren. | apr. | ey, |7otar
| Aug. 25, to— | Aug. 25 to | Aug. 27 to | Aug. 25 to | Aug. 27 to | Aug. %5 to| Aug. 27 to Tone. |Price.| Tone. )
| Mar. 28. | Mar.29. | Mar.28.| Mar.29.| Mar. 28. | Mar.29. . oo Pri i
! y rice ....|Price ... |Price ....
¥ Bbls. Bbls. |- Bush, Bush. Bush. Bush. BASRAAY g Dull. | 315 | Quiet. |g.105 ....[Sales ....[Sales ... ......
i Un.Kingdom| 3,667,880 8,122,131| 17,842,497 15,509,344! 20,220.555/ 17,850,507 )
i Continent ... 257.302 239,784| 15,968,364 9,917.228 8,094,976| 5,589,770 Monday 3 Duil. 315 | Quiet. Price ...c|Price ....{Price .... %
4 8.&C.Am...| 441903] 403118] 43,311 1,208| 816,585 1,157,711 ' Sales' ....|Sales ....Sales .
West Indies.| 499,183| 503,957 1,000 81,678 261806 . 254418 | e P jot, |PTice ....|Price ....[Price ....|
: Brit. Col'nfes|  310,229| 856 852 146 8.010 49,728/ 103,408 | +uesday. uil. Quiet. giles ....Sales ....[|Sales ....|......
; Oth. countr’s 49,583| 20911 28,071 17,567 74,577 114,339 ;
3 — jen — —— - ~—— | Wed'day. Dull. 315 | Quiet Price ....|Price ..../Price ....!
Total, ...\ 5.256.080] 4,653,783| 33 678,422| 25,485,028, 29,518,017| 24,570,211 * lSales ....[Sales ....[Sales...........
< . . |
The visible supply of grain, comprising the stocks 1n granary Price ....|Price ....[Price ....| .
: at the principal points of accumulation at lake and seaboard T“““““"g Dull. | 315 | Quiet- Iggieq ... [Sales ....[Sules ....|......
i ports, and in transit by rail and water, March 28, 1885, was as E
;.;, follows: ‘ ’ Friday....g S SCTETREPET CEPPRETY ERPRRPRTRRPR LJHolHday.{eveeveernnea]eioiinnnnnn, | EE— B
Wheat, COorn, Oats, Barley, Rye !
: NIn s}t{orck at— Gbush. 3 23158”(')9 9gu&rhéq 14%%?4 bus'{lv,g2 Total.. ..0..ceen..... T R T D T Loeeee, =
N ew York.... .... 4,640,082 1,232,2 7,0 9, 5, 0y forabie Noticos— 515 ] 1
: A‘II))O ali;)a,tz rEege 380, 833 571,?0(2) 422'168 92:803 5{8,038 dayr‘a.é]?uer%hgr‘;lé)a;?%s108&;1.;!{32{{ o, Monday, 3°05; Tuesday, 3'10; Wednes
; any (21st) .... 1,5 40,500 . 16,50 35,00 1,700 )
| Buftals. . 1.173°004 s 3926 235630 20311| DOMESTIC WOOLEN" GooDs—The market for men’s-wear -
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