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^ttmtJDctal.

AMERICAN
Bank Note Company,

58 NEW CHUBCII ST.,
Trinity Place, NE'W ITORK.

Bititlneas Founded 1 71>&.

iMvrvonitrd uudrr Ijitr. of S(>t« of Kew Xor4f 18ji8«

KconcnnUed 1M79.

Engkavlks and I'kinters of

BONOS, POSTAGE & REVENUE STAMPS,
LEGAL TENDER AND NATIONAL BANK
NOTES of the UNITED STATES; and for
Foreign Governmenta,

-^ ENGRAVING AND PlilNTING,
BANK >OTK!*, SII.VIIK tEUTiriCATKS. RONDS
POK <iUVEII>.<HI::.>T.« A.M> (M>Ul*<l]tATION8,
ItKAPTM, cnF.OKM. RILLS OF EXOIIANeK,
HTAMI'S, Xc, In the flui'Ht and most nrtUtlc style

FROM MTIl I l»l VTES,
Willi SPKCIAI. NlKKIilAli '

) (»r>TEBFKlTl.\U.

U«0 III

SAFETY COLORS. SAFETY PAPERS.
Work Kxoontpd In Fireproof BnlldlniE..

IITHOCRAPHIO AHa TTPC PRINVNO.

RAILWAY TKKKT.-l OF IMPItOVKD STYLES.
Hhow CurUl^ Labels, Calendars.

BLANK BOOKS OF EVERY DESCRIPTION.

ALBERT G. GOODALL. President
VICl-.-rRESl DENTS :

J. MACDONOUGH, A. D. SHEPARD,
W. M. SMILLIE. TOURO ROBERTSON.

e. H. STAYNER, Treas.
THEO. H. FREELAND, Saciy.

AAA. P. FoTiEEU Hres'u J, W. Woke, Cublar.

Maverick National Bank,
BOSTON.

OAPITAI., 9400,000
8CKPI.IJS, 400,000
Aoo innu of Banks and Bankers solicited.

Collections made upon favorable terms.
Oorenunent Bonds boiuiht and sold.

TBOKA8 A. VT8K. W. E. D. VrsB.
Member N. Y. Stock Ezchan£e.

Vyse & Son,
BANKERS AND BROKKKS,
66 Broadway & 7 ExohanRe Court, N. Y.

Brancb Office at the Everett House, Union tiqoare
and ITtb Street.

Gilder & Farr,
31 dc 33 BROAD ST., NEW YORK.

BANKKRS AND BK0KEK8.
Interest paid on Balancen. Securities carried on

Hancln. Government Bonds aod other Investment
neoarlties bouvht and sold on commisson. Special
attention to orders by mall or teletfraph.

TINKER dc WESTON,
BAMKEKS AMD BKOEEB8,

No. 3 BXCHANCE O O D R T ,

New Vork.
BnrBT C. TijfKiR. Member N. r. Stock Bxofi.BIH88KLAXS WiSTUN.

STOCK BROKER.
Lansdale Boardman,

NEHf YORK, 80 BROADWAY Jj 5 NEW ST.

TROY, N. Y., No. 17 FIRSt STRKEr.
Btoek Kzoh'se membership; private wtn; all taoUlUes

^ittaucial.

DIAMONDS.
Alfred H. Smith & Co.,

IMPORTERS,
1S2 Broadway, Cor. Johu Street.

Members N. T. and Philadelphia Stock Exchanges

L. H. Taylor & Co.,
BANKERS,

S. W. Cor. Tblrd and Cbeatmat SM.,

PHILADELPHIA.
Deposits received subject to check at sight, and

•interest allowed on dally balances.
Stocks, Bonds, Ac, bought and sold on commission in

Pblladelphfa anil other cities
Particular attention giver- 1<> information regarding

Investment, -ecurltles.
Private wire to New Vork. li-<>tininrA and other Dlaoes

WU. V. OAItOLIK, CHARLES F. COI.
Member N. Y. Stock Exchange,

Carol in & Cox,
Bankers Ac ComininMton Stock Brokers

No. 68 BnOADWAV, NEW VORK.
I>ep08U9 receiveU »«utijfct to clicck at siKbt, and

InteiOHt allowea on diiity bulanc(». All Stucks and
Securities dealt In at the Xewr Vork Stock Kxcbange
boiitfht and sold on CumuiisaioQ, fur Cosh or upon
Margin.

Car Trust Bonds,
WE MARE A SPECIALTY OF THESE VERY

SAFE SECURITIES, AND BUY AND SELL 8AMH
AT MARKET PRICE.
WE OFKEB A LIMITED AMOUNT OF DE8IB

ABLE CAR TRUST ISSUES, ADDITIONALLY
SECURED BY TUB DfKECT OBLIGATION Of
TBI aAIL.ROAD EQUIPWJENT CUMFAW Y.

POST, MARTIN &c, CO.,

No. 34 PINE 8TEEET.

Rolston & Bass,
No. 20 BROAD STREET, NEW YORK.

STOCKS, BONDS
AND 9IISCEl.L..lNIiOVS SECURITIES
CorrospondonceSoIU-ited.

Que .tilt l"ns cheerfully furolshed.

VV.M. H. Koi.STiix. W. ALKX. Bass, Jr.
Member N. Y. Stucli I':.\cli'i.-('.

Member Chicago Stot:k KxcaVo.

R. J.
Kimball & Co.,

BANICERS AND BaOKERB,

No. 18 tVaU Street, New York.
Seventeen Years' Muiuburshlp In the New York

Stock Exchant*.

BOBSRT i. KmBALL. ALTKBD B. LotntSBKBT.

R. A. Lancaster & Co.,
BANKERS AND BROKERS,

DNITBU BANK BUILDING,
saoAowAYAND wAia, sTBwrr, NEW yobk

DKAIilRS ni

Railroad k Xlscellaueons Secarities.

BotUhern Securities a Speoialty.

^itmujcial.

International
Trust Cofj^pany,

(INCORPORATED 1KT».)

45 niLK ST., BOSTON.

CiSH CAPITAL, $r>oo,ooo
By the provisionH of the charter, stoekliolders are

liable foran additional uiuuunt equal to capital stock.

Transact a General Banklus Bualneni
TjOgal depository for furponitions. Administrators,

Executors, Trustees, tiuaraiuiis. and C<»nrtB of Law.
IVTKUEST ALLOWKll ON Dl'^POSIl'S, subject

to check, or payable at specltl<'fl dittos.

Trustees under Morti;Ai;es f»f Kailrond and other
rorporatlons, and i^'lseal Agents tor the payment of
Bonds, ( oujKins. Dividends, ie.

TRUST DEPART.flENT,

SECUKLDBl' SPECIAL IllUSrCUARAMEE FILM)
fur the acceptance of tnwts created by Will or other-
wise, and the care and management of properly and
estates.
Every facility olTered iu all mutters of a financial

character.
DIRECTORS.

WILLIAM CLAKl.I.V, Cll > ULE.-J R. TRAIN.
CIIAKI.KS MAKSII. -lOHN IIOLDTHW AI l',

WILLIAM A HASKEX,I., PAlRK K A. CuLJ,lNd,
.lOHN C. PAIGE, .lOH.V .M. (iK<H4M,
WILLIAM T. PAKKEU, TIIO.MAS V. TEMPLE,

WAIlltE.S B. POTl'EB.
JOU.N Tn. <iRAUAn, Proa't.

HENRY L. JEWETT, Sec'y.

Henry S. Ives & Co.,
BANKERS,

No. 25 NASSAU ST., NEW YORK.
P. O. BOX 1,422.

Transact a general banking business, including the

purchase and sale of securities listed at the New
York stock Exchange, ot in the open market.

Receive deposits subject to cheque at sight and

allow interest on daily balances.

Government, State, County, City and Ballroad

bonds constantly on hand for sale or exchange, and

particular attention given to the subject of Invest

ments for tnstltutlous and trust funds.

H.B.IIOLLrNS. F.A.YZNAGA. FRANK (.'.UOLLlHa

H. B. Hollins & Co.,
BANKERS AND BROKERS,

. 74 BROADWAY.
Members N.Y. Stock Exchange.

DEALERS IN F1R.ST-CI..4SS INVESTMENT
SECURITIES

Buy and sell on comnilsxion all classee of Stock
and Bonds, for cash or on margin,
Agents for Banks, Bankers and Uallroad Ooaa,-

panles.

Hamilton & Bishop,
BANKERS AND BROKERS, _

No. 36 PINE STREET, NEW YOBK.
(Members New York Stocat Exchange.)

AccnnnU of Banks, Bankers and othrr* rwcelved.

Interest allowed on Balance*. As'r' '- • imIob
Bualneaa In the purchase and sale n' -nda.

Private Telegraph Wire to^lba.
Rochester, Utloa. Buffal'i

Draw on City Bank
Special attention gl<

nev
iui'»un'# t" .UIU
. for I n rasLaiant

,

B.ASIXL. I,.8.FKA>'KINU>:illKK. M. tiULIOMAM,
Memben N. r. stock Exchange.

Asiel & Co.,
BANKERS AND BROKERS,

No, 61 KXCILANUS PLACX.
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Drexel, Morgan & Co.,
WALL STREET,

COEKEB OF BKOAD, NEW YORK.

Drexel & Co., Drexel,Harje8 & Co

No.34 South Third Street. 31 Boulevard Eanumann,

PHILADELiPBIaI PARIS.

DOHESTIO AND FOREIGN BANKERS.
Deposits received subject to Draft. Securities

bouKbt and sold on commission. Interest allowed on
DspoBlts. KorelRn Exciianse. Commercial Credits.
0«ble Transfers. Circular Letters for Travelers,
•r&Uable in all parts of the world.

ATTORITETS AND AOKNTS 0»
Iflessrs. jr. S. MORGAN & CO.,

Wo. 22 OLD BROAD STREET, LONDON.

Brown Brothers & Co.,
No. 69 IVALL STREET, N. V.,

BUY AND SELL

BIL,L,S OF EXCHASTGE
ON GREAT BRITAIN AND IRKLAND, FRANCB-
OBKMANY, BKLGIUM, SWITZERLAND, NOR-
WAY, DENMARK, SWEDEN AND HOLLAND.

Issue Comniercial & Trarelers' Credits
IN STERLINa,

AVAILABLE IN ANY PART OF THE WORLD.
And In Francs, in Martinique and Guadaloupe.

HAKETELEGRAPHIO TRANSFERS
OP raONKV

BBTWESN THIS AND 01 tlER COVNTRIES.
HAKE COLLECTIONS <II' DRAFTS drawn

abroad on all points in the United States and
Canada, and of Drafts drawn in tbe
United states on KoreUrn Countries.

J & J.
Stuart & Co.,

33 NASSAU STREET.

BILLS OF EXCHANGE ON
BREITU, PAYNE A; SiniTII>8,

BANKERS, LONDON;
MANCHESTER dc COUNTV BANK,

" LIMITED ;"

MANCHBSTER, PAYABLE IN LONDON i

ULSTER BANKING COMPANY,
BELFAST, IRELAND!

AND ON THE
NATIONAL BANK OF SCOTLAND,

BDINBUBGH, AND BRANCHES

;

ALSO,

CABLE TRANSFERS AND LETTERS OF CREDIT

NEW YORK: LONDON: PARIS:

^A8.'E!'(JDiNCSr.'''=°* *=• »-»^'f'8- W. G. H. HKATH.

William Heath & Co.,
BAKKERS AND BROKERS,

No. 80 Broadway, tiew York.
Members of New York Stock Exchange.

rOSEiaN EXCHANGE. CABLK TRANSFSBS.

William H^^th & Co.,
10 Tltroermorton Atc*, LiOndoB, Ens*
Urow Bills of Exchange and transact a general

flnanciul cucnmlsHion business. Puctlcuiar attenllOD
ftlren tu American tiecuriiies.

William Heath & Co.,
No. 19 Hue Scribe, Parts.

Orders aollctted for Ijunaon and American markets
for Investment or on muiKio. Railway. State and
City ijuaus neicotlated.

John Munroe & Co.,
No. 32 Nasaiaa Street, New York,

No. 4 Post Office Square, Boston,
CHEQUES AND CABLE TRANSFERS ON
raUNROE & CO., PARIS

BTBRLING CHEQUES AND BILLS AT SIXTY
DAYS SIGHT ON

ALEXANDERS ic CO., LONDON.

CiKCC^AR, Notes and Cbedits fob Trayklkks.

Schulz & Ruckgaber,
BANKERS,'

29 yKlWIAJn STREET, NETF YORK.
COBKESPONDKNTa OF TIIK

International Rank of Loudon
(Limited) London.

nessra. jonn Berenberg,Gossler &Co.
Hamburg.

Messrs.Marcuard, Kraussdc Co.,Parl«.
Commercial and Travelers* Credits.

BUUof Krnhaime. Cable Traniferg.

IS^ovziQU %xcUnuQt,

August Belmont & Co.,
BANKERS,

Nos. 19 & 21 Nassau Street.
ISSUE TRAVELEliS' CREDITS, available in all

parts of the World, throuBh

nicesrfl. N. M. KotliHcfaild & Kout*, London.
** de Kollii^cliild BrOH., Purity.
" 91. A. ill' Koiiiscbildi&iSous, Frank-

loit o~in.
S. SI. de HotliNcbild, Esq., Vienna.

AND TUEIK COBKBSPOSDE.NTS.
Draw Bills of Exchimtje on, and make Cable Trans-

fers to, England, trance and Germany.

J.
& W. Seligman & Co.,

B A N K KB 8,
No. 33 BROAD STREET,

New York.
Issue letters of Credit for Trarelers,

On SELIGMAN BROTHERS, London,
SELIGMAN KRERBS 4 CIE.. Paris,
SELIGMAN & 8TBTTHEIMKR, Frankfort,
AL8BKKG GOLDBERG, Amsterdam,
ALTMAN & STETTUEIMBR, Berlin.

Parable in anjr part of Europe, Asia, Africa, Ant*
traJla sod America.
Draw Bills of BxcbanM and make Telegraphic

Transfers of Money on Europe and Caitfomla.

John Paton & Co.,
• SUCCESSORS TO

JESUP, PATON & CO.,

63 William Street, New York.
Aoconnts and AKenCT of Banks, Corporations,

firms and Individuals received npon favorable terms.
Dividends and interest collected and remitted.
Act as uKents for corporations in paying coupons

and dividends ; also as transfer ajrents.
Bonds, stocks and securities bonglit and sold on

commission, at the Stock EzcfaaoKe or elsewhere.
Sterling Exobange and Cable Transfers bought

snd sold. ^^^
DBAW ON

THE UNION BANK OF LONDON:
BRITISH LINEN CO. BANK, LONDON AND

SCOTLAND.

Maitland, Phelps & Co.,
BANKERS

AND

COMMISSION MEKCHANTS,
22 & 24 Exebanse Place,

New Yobk.

bills of exchange, letters ok credit
telegraphic ti^ansfen8 of money

ON MEXICO, CrSA, &c., &c.

J. KKNIUDT TOD.
H. O. NOBTHCOTE,

Alixandbr Baring,
Member N. Y. Stock Ezch.

J. Kennedy Tod & Co.,
No. 63 WILLIAM STREET,

BANKERS.
Act as Agents for Banks, Bankers and Railroad

Companies.
Issue commercial credits, also foreign and domestic

travelers' letters of credit In pounds sterling & dollars.

Ofler Investment Securities.
Buy and sell bonds, stocks and securities in all Am-

erican, Canadian, British and Dutch markets on com-
mission. Collect dividends, coupons and foreign and
Inland Drafts.

Sell Bills of Exchange on
I»IEI,VILI,E, EVANS dc CO., I , nranoN
V. J. IIAMURO & SON, (LONDON.
H. OVENS ifc .SOS, Ai>I.sTEKD.\M.
HUTTINUUEK &. CO., PARIS.

Kidder, Peabody & Co.,
BOSTON, MASS.

Cor. Wall and Nassan Sts., New York.

FOREION BANKERS,
CABLE TRANSFERS, BILLS OF EXCHANGE

AND
COMMEBCIAI, AND TBAVELEKS' CKEOITS.

CORRESPONDENTS:
BARING BROTHERS Sc CO., Loudon
PERIER FRKKES & CO., Parla.
inENDEI.SSOUN & CO., Berlin.

J. H. GOADBY & B. E. WALKEE,
JOINT AGENTS

Canadian Bunk of Commerce,
16 EXCHANGE PI.ACE.

BUY AND SELL STERLING EXCHANGE, CABLE
TRANSFERS. ETC.

ISSUE OOMMERCIA,L CREDITS, A VATLABLE
IN ALL PARTS OF THfl WORLD.

Chas. Unger & Co.,
BANKERS AND RROKER8,

Members of the New York Stock Exchange,
DEALERS i.v Foreign Kxchange, Govkrjjmmjt

AND OTHER Investment B(^nd8.
8TKKHNG LOANS A SPECIALTY.

64 Wall St. and 62 Greene St., N. Y.
Bur and sell on commission, for Investment or on

margin, all securities dealt in at the New York Stock
Kxchapge.

koiJKTZ£nBROTH£RS,
BANKERS,

120 Broadway, Equitable Buuaiiig,New York.
LETTERS OF CREDIT ANB

riRCUIiAR NOTES
Issued for the use .of travelers In all parts of the

world. Bills drawn on the Union Bank of London.
Telegraphic transfers made to London and to variooB
places In the United States. Deposits received sub-
ject to check atsieht. and Interest allowed on balr
ances. Government and other bonds and Investment
securities bousrht and sold on commission.

Taintor & Holt,
BANKERS,

No. 10 1VAI.I. STREET, NEW YORK.
TRANSACT a GENERAL BANKING business.

DEPOSITS received and INTEREST allowed on
balances.

Buy and sell GOVERNMENT, MUNICIPAL and
RAILROAD Bonds.
Private telegraph wires to Providence and Boston.

O. E. TAINTOR. GEO. H. HOLT.
G. D. L'HUILIER.

J.
C. Walcott & Co.,
BANKERS AND BR0KKR8.

No. 34 Pine Street, New York,

Transact a General Banking Business
stocks and Bonds bouKht and sold on Comratsslon.

Orders received in Mining stocks, and in Unlisted
Securities. Coliectionsmude and Loans Negotiated.

Dividends and Interest Collected.
Deposits received subject to Draft.

Interest Allowed. Investment Securities aSpeolalty
We Issue a Financial Report Weekly.

Braucli Office, 320 Ilroadivay*
Oonnected by Private Wire.

J08. C. tVAixx)TT, (Members of the New Tfork
Frank F. DirKixRON. \ Stock Kxchanue

Geo. K. Sistare's Sons,
16 & 18 Broad Street, Ne»v Vork.

121 SoutbTIUrd Street, Plilladclphla.
Connected by private wire with main ofllce. New

York.

DEALERS IN

FIRST-CLASS imVESTWEMTS.
Buy and Sell on Ck>mmlsslon, Cor cash or on mar-

gin, all seounttes dealt In at the New York Stock
Hlxobanxe.
Interest allowed on dally balances.
All deposits subject to ohecic at sitiht.

Particular attention to orders by mat! or telegraph.

Fred.^. Smith,
No. 20 BROAD ST., NEAV IfORK.

STOCKS, BONDS AND PETROLEUM
Bought, Sold, and Carried on Margins.

Intimate knowledge of all railroads for past tventr

years. Parties desiring to buy or sell unquoted se-

curities will do well to communicate.
F. H. Smith, ) Members N. Y. Mining, Stock & Na.
B. W. Smith, { tionai Petroleum Exchange.

J. A. Kohn & Co.,
BANKERS AND BROKERS,

19 Broad St.,N. ¥., milUBulldlnK,
Transact a General Banking Business.
Foreign Exchange, Bonds, Stoclis and Miscella-

neous Securities bought and sold on commission.

Jn-ins A. Kohn, Daviu Ocus. Mohitz Ochs,
Memb. N.Y. 8ti>ck Bxch. Memb. N.Y. .Stock Bx

Jameson,Smith&Cotting
STOCK BROKERS

AND COMMISSION MERCHANTS,
33 Broad St. and 57 Exclianse Plaee
STOCKS, BONDS, GRAIN and PROVISION*

bought and sold in New Vork and Chicago.
Chicago Correspondents, \VM. T. BAKER & OO.
Direct and exclurtive priviite wire

HllEtAM DKWI.VO. CLARK DKWINO. V. T. BOHTIICO0.
(Member of New York Stock Exchange.}.

H. Dewing & Son,
BANKERS AAiD BROKERS,

No. 18 Wall Street, Newr Vork.
Stocks and Bonds Bought and Sold on Commission
Accounts received and Interest allowed on bal.

lanceK, which mav be chHCked for at siHht.

Iowa Loan & Trust Co. 9 per cent Debentores
bought and sold.



Artiii, 4, 1883.

J

THE CHRONICLE. iii

IBaulitrs autl gvolicrs.

Wood, Huestis & Co.,
31 PTNE BT.. NKW YORK,

BANKKHS AND BHOKBBS,
BCrCCICMtlOIUI TO

WOOD * DAVIS.
Sxe«iit« ordem In kII necurlllos listed mt the New
York rttock Kxehurme. t-or Siile,

rilUIT.CLA8M KAII.IUIAIi HHST MOBTOAOl BONDS
OKOKOKO. WOOD. C II. MLKSTia. L.M.t)WA^

Wauitoh U. Buown. Kkkd. a. Buuwn.
UaUUCItT p. BttoWK.

Walston H.Brown& Bros

BAIVKrRS,
NO. 80 NASSAU 8TRJBBT,

NEW YORK.

bimons & Chew,
STOCK BROKERS,

8 Kxchanite Court& S2 Broadwar,N.T
&t4>ckti. Honda and U. 9. aoTemment Beoarltlea

Houcht and tioM un Comiulsslon.

jAH. ij. 8i,MoNs, BmxLTCarw.
Member N. Y. i^tucK Bxohanite.
Member N. V. Pnxlooe Kx(!han»e.

W. M. Karl,
UEMBKK NEW YORK STOCK EXCHANGE,
BANKER AND BROKER,

S6 TO M DREXEL BULLDIMQ,

New York.
STOCKS AND B0ND9 BOUGHT AND SOU)

8TR1CTI.Y ON C0.MMIS8ION.

C. J.
Turner,

FIFTEEN YEARS' MEMBERSHIP IN THE
NEW YORK STOCK EXCHANGE,

No*. 16 & 18 BROAD STREET,
NKW YORK.

Howard Lapsley & Co.,
BANKERS AND BROKERS,

No. 11 TTALIi STREET,
New York.

W. H. Goadby & Co.,
BANKERS AUD BROKEKa,

No. 8 WAIiI. STREET,
New Tork.

cG Co.
B A N K E R »t ,

No. 18 WAI.I. STREET,
Ne^» Tork,

TnnatCet a Ueneral Banking Basinesa. InclodloA
(Oe porchsM and tale of STOCKS and BONUS for
eaah or on margin.

Bnr and Sell InTentment Seenrltlea.
P. O. BOX 8,»47.

A. M. KIDDDL WATLAND TKASE. H. J. M0B81.
W. C. Hnx.

13oodt|t

n AN KEKM
JS Brondwny, cor. Kxrhanec Plncp, N. Y,
Bmnch (tOicc-, I'iS La Snilr «l,. Cbicnito,

TRA.SfACT A (iK.NKKAl, BANKING BI SINKS9.
INl'LLlJl.Nli TlIK I'l H( 11a:-H AND 8AI.K Ojf
tlTOCKS AM) KOMI-; mi< ( a-H OK 0.\ .MAIU
(UN. BUY AND -i^' I • '

1 .--TMK.NT SKCURl-
TIKH. INTEKK r.;|, o.V DEPOSITS
bU BJ KCT TO ( . . ; HT.

117.
D A. BOODT. C. W. MCLELUN. JR.

KBCBCK LKLANn.

BANKKRS.
CNITED BANK Bl)ILDIN«,

Wall Street, Corner Broad«ray.
KTOCKS. BONim it COitMERVlAL I'APKR.
ritocks and Bonds boUKbt and aold on oomnilMlon

at New York Stook ExchanKe. Advaocea made on
b'l.lnefw pauer and other aecurltlea.

5B{tnTtc\'5 nnft IBtroltevd.

lltrOBB Oaklbt.
It a.

in, I>. C.
er.

Uknii¥ II. liiiiHia, Waeblnvton, I

WM. R. TiiAvicBa,8pMliirPwini

Prince & Whitely,
No. 64 BKOAnXTAV^ NEWT YORK,

\ ve.. New Vork
Branch orrirE-

Bay and Mil nwo"-
8©curlllei»; «lm' iJriiin .i:nl t

rrtvate T«li'Kni|.ti ^M^.•H -

t«n. Baltimore, \Vj»'^lilnif(4.i..

Uoftton wad FltUburK.

.
WiwhlnKton.D. C.

iti. Wllmlnff-
. New Hftrea.

Simon Borg & Co.,
No. 8 TTALI. STREET, NBVT TORK.

OHAIiERS IN ALL KXNBS OF

Bailroad and InTestment SecnritleBi

aouTHKHK BBomrrntii A Hphxtiai.tt.

Oilman, Son & Co.,
BANKERS,

No. 62 CEDAR STREET.

In addition to a OBneral Banking Boslnew, bnj

and Sell QoTemment Bond* mod InTeatment Seonrl.

Stewart Brown's Sons,
STOCK BROKERS,

88 PINE STREET, NEW TORK.
Joair Howard Latuam. FaEDERics W. Pkkbt

J.
H. Latham & Co.,
UNITED BANK BUILDING,

No. 2 W^AI,L STREET, NEW^ TORK.
City, Coootr, State, Railroad. District of Colnmbla

Bonds and Foreign Exchange.
Correepondence Solicited.

John H. Davis & Co.,
BANKERS ANP BUOKERS.

Oo a fttrictly C4»iiiiiii»iiiilon Bii fulness In
STOi:K»i, KO.ND.S and <;KA1\,

With Private Wires to CHICAGO, BALTIMORE,
PUlLAUiiLPLlIA and Intermediiite Points.

No. IT WALL ST., NEW TORK.

R. T. Wilson & Co.,
BANKERS AND COMMTB8ION MERCHANTS

<1 Rvebannre Conrt. N»w Vnrb.

CALJ>WEI.I., 1VASHBURN &
TOWNSEND,

BANKERS AND BROKERS
No. 3 WALL STREET.

Tranaut a general Banking Business. Including the
Pnrobaae and Hale of all seoorttlea dealt In at tbe
New York HttKik Kxcbange.
Interest allowed un depoelta subject to sight draft

C. B. CALDWEM.. LANHtHO C. WAHHBCRN.
CHAH. .1. i^owNHBND. Member N. Y. Btock Kxchanga

A. K. uateman, Douglass uuecn,
vlamb.N.Y. Stock Exch. Memb.N.Y.CottonExol-

W. w. Dudley.

OREEIV dc BATEMAN,
88 WALL STREET, NEW YORK.

Stocks, Cotton and Foreten Excbanft
Private Wire to Waahlngton.

BATEMAN * CO.. WashinotoK. D. O.

AUGUST I N E H E AR D

,

39 NASSAU STREET.
LonnH on Itailway jiTHl other negotiable securities.

Piirclmse and wile nf same. Loans on Bond anfl
Mortgmfe. ijenenil lltiiiiirlfil business.

jgcxjetflti gantijers.

A.nglo-Californian Bank
(MMITKD).

LONDON, H.;i.i Olflt*. 3 Anpel Court.

SAN FRANCIS! ooiHw, 422 CaUfomla St.

NEW VORK AKciiiH.J. A W. SellKluun <Se C(;.

IIOKTON ('(irrHaponirta, MaaouohUBettaN. Bk

Inthtirlzcd <'aplial.

Paid-up Capital, •

Ueserve Fund, - • •

• • 116,000,000
• • 1,500,000

• - - 400,000

Tranaaot a general bunking baslneaa. lasue Com-
mercial credits and r. . nge. available In all

SKFta of tbe world. • d ordera for Bunds,
tooks. etc.. execut(^' . .. '^l favorable terms.

IONAT/, BTkiiiriABT, { *'*"«•'»•

P.N. LILIBNTDAL. Caahlar.

^0¥ei0U ^unliers.

THK

Railway Share Trust Co.
a.lMITBO),

No. 4 BANK BUIL(DIl«ei*|

LONDON, ENGLAND.

Capital Paid Up, «9T1,360 Starilnc

mittioTona:

8. LAINO, Eaq.. M. P„ Chairman.

GnmtAL Hkkrt Hopkinsov, C. 8. 1.

Malooui a. LAiyo, Eaq.

Joai<r Pender, Eaq., M. P.

Sir Hxnbt DaimuoirD Wolf*,

O. C. M. O, E. a a, M. P

8lB CHAKI.E8 LAWRENCE TO0NO, Bart.

FRANCIS PAYT, Esq., Managins Direotor.

Tbla Companj undertakea the boalneaa of Tmatts

to Loana of approved Rail wave, negotlatea sad

Isauea Loans on the London Market, acta aa Agent for

Rallwaya and other Corporatlona, either In the mat.

ter of paymenta of Intereat on Ixnna. Divldenda on

or Registration of, Btocka In London, or othsrwl**.

Cable Addreea-PAVT, Loinx>N.

RailwayDebentureTrust
COOTPANT (LIMITED),

N o . 4 BIA NK BUILDINGS,

LONDON, ENGLAND

Same Directors at the SaUway Share Tnut

Company (Limited).

CAPITAL PAID UP, wltb Snrplos,

«1,915,556 SterUnc

Blake Brothers & Co.,
LiOIVDOSr, EIVGEAND,

!4oIlelt aooonnta and acendee of Banka, Railway*.

Corporatlona, firms and Individuals, upon favor

able terms; also orders for the purchase and
sale of Bondi. Bharea, Ac Ac on Commlaalon
on the Stock Exchange.

Negotiate Railway, State and City Loaaa and

lasoe Commercial Credlta available In all parts of

the world.

De Twentsche
Bankvereeniging,

B. W. BLIJDENSTEIN & CO.,

4nsTERDAni, • • • HOLLAND.
S8TABUSBED 1881.

cinbBCrlbed Capital. 8.000,000 - Gnlldera ((3.900.000.—)

Patd-Op C^plUl, 7.871.100- " (»3.1«l.«40.->

Raaarre Fund. 8411.883 87 " (t33a.lMIU)S>

Head Ofllce, Amaterdana.

BRANCBSa :

Lisndan—BZCHANOB A INVK8TMENT BANK
B. W. Bludenstein a Oo.

Noa. SO * 96 Threadneedls Street, CO.

Kollerdam-DB WlSSKL-en EFFKCTINBANK.

enachcde-B. W. BLIJDKNSTIEIII, JB.

Almeloa-LBDBBOKR A CO.

Tiuuaet a general Banking and Omiw iaeloa Baal'

nesa In Bllla. Stooka. Shares. Conpona. ka.

. NEW TOKK COBIIEEPONBENT* :

Meiwrs. KNAUTH. NACHOD A K&HNC
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WovtiQVL fSfUrik&xs,

The City Bank,
JLOIVDOIV, ENGLAND.

, Authorized Cavltal, . . - . ie4,000,000
Subiicribed Capital, ...... 4,000,000
Pald-Up Capital, ...... 1,000.000

Reserve Fund, £300,000.

HEAD OFFICE, THBEADNEEDLE ST.
BRANCHES

:

Tottenham Conrt Road
Paddington,
Aldgate,
Old Street,

London.
The BankiWhlle condnctlns; the general business

of London Banbera, Kives special attention to the
Agency of Foreign and Colonial Banks.

A. O. KENNEDY. Manager.

Bond Btreet,
Lndgate Hill,
Knightsbridge,
Holbom,

Hong Kong & Shanghai
BANKINO ASSOCIATION.

Paid-up Capital t7,500,000
ReserveKund 4,4'i0000
Keserve for Equalization of Dividends 400,0)0
Ueserve Liability of Proprietors 7,500,000

The Corporation grant Drafts, issue Letters of
Credit for use of Travelers, and negotiate or collect
Bills payable at Bombay, Caicutta, Singapore, Saigon,
Manila, liong Kong, Foochow, Amoy, Ningpo,
Shanghai, Hankow. Tokobama.Hiogo, San Francisco
and London.
A. 1*1. TllWNSKNn. Aorent. 47 William St.

Bank of Australasia,
(INCORPORATKD 1835.)

4 Threadueedle St., I.ondon, Ensland
PAID-UP CAPITAL, f l,6lK),,fiO.

Guarantee and Reserve Funds, £'(38,000.

Letters of Credit and Drafts Issued on the 110
branches of the Bank in the Colonies of Queensland,
Xew South Wales, Victoria. South AQstntlia, Tasma-
nia and New Zealand. Bills negotiated or sent for
Collection. Telegraphic Transfers made. Deposits
received In London at Interest for Hxed periods on
terms which may be ascertained at the office.

PRIDKAOX 8BLBY. Seoretary.

L. de Steiger & Co.,

BAJsKERS,
FBANKFORTONMAIN. GERMANY.
A. P. TURIVER & CO.,

50 THRBADNEEDLB STREKT,
LONDON.

MnrnicoQ 5 "^w York Stock Exchange.JHKMBKKS
}phll8(lelBhtH stock Kiohargs.

Bank of Montreal.

$13,000,000, Gold.
$6,000,000, Cold.

CAPITAIi, - -

8I7RPI.IJS, - -

O. F. SMITHEES, President.

W.J. BUCHANAN, General Manager.

NEW rORK OFFIOS,

INos. 69 & 61 ^XA^IaIa STREET,.
WAI/TBB WATSON, } . .-_»

.

Buy and sell Sterling Exchange, Francs and Cablfi

Transfers; grant Commercial and Travelers' Credits,

available in any part of the world; issue drafts on
and make ooUeotions in, Chicago and throughout the
Dominion of Canada.

Iiondon OflBce, Tfo. 82 Abchnrch I^ane

Merchants Bank
OF CANADA.

Capital, • - $5,700,000 Paid Up.
Keserye. $1,250,000
President, ANDREW ALLAN, Esq.

Vice-President, ROBERT ANDERSON, Esq
HEAD OFFICE, jnONTREAL.
OEOllGB HAGUE, General Manager.
J. H. PLUMMER, Assistant General Manager.

BANKERS:
LONDON, BNO.—The Clydesdale Bank (Limited.)
NEW YORK-The Bank of New York, N.B.A.

The New York Agenoybnys and sells Sterling Ex-
ebange, Cable Transfers, Issues Credits available in
all parts of the world, makes collections In Canada
and elsewhere, and issues Drafts payable at any of
theofilcesof the.bank in Canada. Every description
of foreign banking business undertaken.

Neiv ITorlc Ascencr, No. 61 Wall Street.
HENRY HAGUE, ( ,„„„,.JOHNB. HARRIS. .TH..

[Agents.

Gzowski & Buchan,
STOCK AM> F.XCHAXGE BROKERSAND OENERAIi AGENTS,

TORONTO, CANADA.
Prompt attention given to collections and all finan-

cial matters.
Correspondents—Bank of New York, New York

abd Alliance Bank, London.

Samuel G. Studley,
COMMISSION STOCK BROKER,

No. 4 Excbange Place, Room No. 4,

BOSTON, MASS.
• MEMBER OF BOSTON STOCK EXCHANGE.

©atiailiati '^KxCktxs,

Imperial Bank ofCanada.
CAPITA!, (paid up), - - -$1,500,000
8(JRPI.US, ...--.- $678,000
H. 8. HOWLAND, Pres't. D. R. WILKIB, Cashier

HEAD OFFICB, TORONTO.
BRANOUES:

St. Catharines, Port Colbome, St. Thomas, Ingersoll
Welland, Fergus. Woodstock,Winnipeg, Man,,

Brandon, Man.
Dealers In American Currency & Sterling Exchange.

Agents In London : ) Agents In New York:
BosANQUKT, Salt & Co., Bakk of Montbbal,

73 Lombard Street. | 59 Wall Street.

Promptest attention paid to collections payable In
any part of Canada.
Approved Canadian business paper discounted at

the Head OfBce on reasonable terms, and proceeds
remitted by draft on New York.

AGENCY OF THE
Bank

o»

British North America,
No. 62 WAtli STREET.

Buy and sell Sterling Exchange and Cable Trans-
fers. Issue demand drafts on Scotland and Ireland;
also on Canada, British Columbia, San Francisco and
Chicago.
CIRCULAR NOTES issued in Pounds Sterling

available In all piirta of the world. COIIII»IER.
ClAL CREOrrW I^SSUKI) for use in Europe,
China, Japan and the East and West Indies. Also,
In name of NEW LONDON & BRAZILIANBANK LiMiTSD, available In the Brazils, River
Plate, &c.
Bills collected and other banking business trans-

acted. D. A. MCTAVISH, » .„„,.
H. STIKBMAN. i

Agents.

^«w guQXautl gaukcrs.

Brewster, Cobb
& Estabrook,

BANKERS,
No. 36 CONGRESS STREET,

BOSTON.
MEMBERS OF THE NEW YORK AND

BOSTON STOCK EXCHANGES.
ALSO,

Dealers In mnnlclpal, State, Railroad
and United States Bonds.

Perkins, Dupee & Co.,

(Formerly CitAS. A. SwinT & Co.)

BANKERS AND BROKERS,
No, 40 STATE STREET,

BOSTON, MASS.
Dealers In Municipal, State and Railroad Bonds.

J08EITA WtLBOtm, CHARLBS H. 8HBLDON, Jli.
Benjahu; a. Jackson, William Braintr, Jb.

Wilbour, Jackson & Co.,
BANKERS AND BROKERS

63 WEITBOSSET STREET,
PROVIDENCE, R. I.

Dealers in Commercial Paper, Government and
other Urst-olass Bonds and Secimttes and ForeUfn
Exchanjre.
Private Teletrrapfa Wire to New York and Boston-

^cttusglMaixm ^awbcrs.

Narr & Gerlach,
BANKERS AND BROKER^,

No. 322 CHliSTNUT 8TKEET,
PIIIL.AnEI.FHIA.

Orders executed by private wire In New York. Bos
ton and Baltimore.
Drafts issued on all principal points In the United

States and Kurope.

ios. M. Shoemaker. ROBKBT HL JANNKT.

Jos. M. Shoemaker & Co.
BANKKRS AND STOCK BROKERS,

No. .134 SOCTH THIRD STREET,

PIIILADEL,PHIA.

'^VLltimaxz gatxluetjs.

Robert Garrett & Sons,
BANKERS,

No. T SOUTH .^^TREET,
BALTIMORE,

TBANSAOT A 6KNBRAL DOMESTIC AND
PORBIGN BANKING BUSINESS.

Wilson, Colston & Co.,
HANKERS AND BROKERS.

Jlembers of Baltimore Stock Eichange,
BALTIIflORE.

INVESTMENT and SOUTHERN SECURITIES
specialty.
Correspondence solicited and Infomaatlon ftu.

olsned.
N. T. CorrosDOndents—MoKIm Brothers A Co.

Thos. P. Miller & Co.,
BANKERS,

UTOBILE:, ALABAMA,
Special attention paid to collections, with promnt

remiltHDces nt current rates of exchange on day of
payment. Buy and sell State of Alabama and City
of Mobile Bonds.
Correspondenta.—Bankof the State of New York,'

New York; Louisiana National Bank, New Orleans;
Bank of Liverpool (Limited), Liverpool.

THE CITY BANK OF HOUSTON,
CAPITAI., $500,000,

Houston, Texas.
We Klve special attention to collections on all

accessible points,
DiuECTOB«.—Benjamin A. Botts, Pres't; F. A.Bice,

C. C. Baldwin, W. B. BotU, Rob't Brewster, 8. K.
McUhenny, B. F. Weems.
B. F. WKEMS. Cashier. BHNJ. A. BOTTS.Pres't

K. BCBBtJSS, Pres't. A. K. WALKiB, Cashier

First National Bank,
W^HraiNGTON, N. C.

Coneetlnns made on al l nnrt.s nf tha TTnltprt <3tnrps

MEECHANTS' NATIONAL UANK,
RICHinOND, VIRGINIA,

Collections made on alt Southern points on best
terms ; prompt returns.

JOHN P. BRANCH. President.
John F Glexx. Cash. Fueu. K. ScoTT. Vice-Pres't

TUOiHA^ BRAIVCH A. CO.,
BANKKKS ANB COMMISSION MERCHANTS,

RICIXmOND, VIRGI?fIA.
Vlrcinia Bonds funded under the Funding Act

passed by the lust, Legislature, for % per cent com-
mtt*siou. New Noitli Carolina 6 per cent bonds,
eecurud by lien on tlie State's stock in the North
Carolina Hailnmd. for sale.

'WitsX&XM gntiliiefs.

N. W. Harris & Co.,
INVESTniElWT BANKERS,

No. 176 DEARBORN STREET,

CHICAGO, 11,1..

or4"\r"nC! state. County, City, Town, Sehoo
Dv./l>l iJiS, and Car Trust Bought and Sold.

The funding of entire Issues receives special atten
tlon. Write us If you wish to buy or sell.

THE
Texas Land & Mortgage

COMPANY LIMITED,
(OF LONDON, ENGLAND),

Transact a general Financial and Agency Business In

the State of Texas and Kurope.

"Jew York Correapondentjj: C. B. WELLESLKY,
BI.AKX BROS. & Co., General Manager,

Wall Street. Dallas, Texas.

ESTABLISHED 1871.

P. F. Keleher & Co.,
305 OLIVE STREET, ST. LOUIS,

Dealers In IVestern Secnrltlea.

defaulted Bonds of Missouri, Kansas and Illinois a
peclalty. Good Investment Securities, paying from

4 \i to 10 per cent, for sale.

0. O. FONKS, 1 STATE BANK, IC. T. WALKXR
President, i Incorporated 187S. ) Cashier.

German National Bank,
LITTLE ROCK, ARKANSAS.

Capital (Paid In) - - - - $200,000
Prompt attention given to all business In our line.
N. V. CoitBBSPONDENTS.—Importers' A Trader

Nationa Bank and National Bank of the Republic
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Commercial Cards.

BrinckerhofF, Turner

& Co.,
M«nafMtar«n ud Uealcra In

COTTON SAILDUCK
And mt\ kind! ot

COTTON CANVAS, FKLTINQ DUCK, CAB
GOVUKINO, BAUUINO, KAVKN8 UUCK.SAIL

TWINKS, Ac., "ONTAUIO" BBAMLKB8
BAGS, "AWNING STKIPBB.

Also, AvenU

VNITKD STATUS BUNTING CO.

fnll lapplj. an Widths and Colon. alw»Ti In itook

No. 109 Duane Street.
^

Brown,Wood&Kingman
gEIXlNG AGENTS KOU

Gee. H. Gilbert mtg. Co.,
ArlluKton inilU, Freeman itlfK. Co.,
Kenfrew infi:. Co., JamoM Phillip*, Jr.

Fttchburi: W<>r»lcU Co.,
Georice Whltiify, <'outliieutal mila,

Llucoln mUlii.

BOSTON, 31 Bedford Street.

Mfnr w/->oir<5S A 60 Worth Street, and
«fcW TfOKiijgj ^ 37 Thomas Street.

Svn<t eampwxUa,

Bliss, Fabyan & Co.,
New York, Boston, Philadelphia,

BELLING A0KKT8 FOR LEADING BRANDS
BROWN Si BLEACHKD SHIRTINGS

AND SHEETINGS,
PRINTS, DENIMS, TICKS, DUCKS, JkO.

Towels, (tnlIts,WIilte Goods <k Healer,
DrilU. Hhttliiuit. tic. tor Kxvort Tr<ul€

Joy, Lincoln & Motley,
i 88 Prankli.v St., 15 CaAtlNCEY Stkiit,
NEW YORK. BOSTON.

AOKNTB rOR
Ocean .'nilts Co., Atlantic Cotton Itlllls,
CUcopcc iUfg. Co., Feabody mil*,

Saratoga Victory .llljj. Co.,
Ellertou Neu .TlilN, U'lillo Mfg. Co.,

UnraovIUe .''lli;. Co.,
DuderMTear and Honiery ITIillg.

BAGGING.
WARREN, JONES &, ORATZ

ST. LOUIS, Mo.
Muofactnrers' Agsnu for the aale ot Jut* BacKloj

IMP0BTEK8 OF
fWON COTTQiy TIE*.
Bullard & Wheeler,

119 mAIDEN LANE,
NEW YORK.

BAGGINC AND IRON TIES,
(FOR BALING COTTON.)

Agents for the following brands of Jate BaKKlng.
•KMle Mills.-'Brooklyn Olty.""GeorKla,""Caroirnar'
'NeTlns. <»," "Union 8tar." "Salem,'' "Horlcon Mills,*'
'Jersey Mills" and " Dover Mills."

IMPOItTKHS (IK IKOW T1B8

ESTABLISIIKU 1855.

Eugrene R. Cole,
SrtTKSSOK TO REARS & COLK,

STATK^XEH AND PRINTER,
Buppltea Banks, UHnkers. Htook Brokers and Cor-

^rallonE ^tb complete outflu of Account Booki
and Stat ionerr

.

^^ New concerns oriranUlnR will taaTe ttaelr or-
ders promptly executed.

No. 1 WIKLIAHI STREET,
(HANOVER SOUAKR.)

^rttst Ogmyaaies.
T HE

ProvidentLife&TrustCo
OF PIIII.ADEI.PIIIA.
IncornonileJ Third Mn.. 2'.i<l, IMrtS.

(C'llAKlKR I'EHl'KTLAL.)
CAPITAL « 1,000,000

ASSETS •15,621,5:tO 63.
iNsritKS I

;•
" \N-TS AN-.\L'rriEs. KK.

( KIS K- M()N, "SIT. returnable on de-
U!:irirl, I . n '.',] iilmwed. itild 1^ enim>w-
'r.-l >:

' LTOH. AD.Ml.Nlti'l'HA.
1" AUDIA.S'. ASSIG.NKIO, COM-
M' 11. AGENT, etc.. Icir the falth-
''" .vhlch ll» (aipltal and surplus
fund nirn|..n ample security.
All trust fund.'^und Investments are kept separate

and apart from the assets of the company.
The Ineutue <jf purties residing abroad carefully

collected and iluly remitted.
8A.MT. R. .SI 1 1 PL KV, President.
T. WISTAR BKOWN. Vtoe-Presldent.
ASA 8. WING. Vice-PreaideotiuKl Actoarr.

United States Trust Co.
or NSW YORK,

No. 49 DTALI. STREET.
Capita],
SnrplDs,

• • •3,000,000
• 3,641,608

This company Is a lesal depoaltory for moneys paid
Into court, and Is antDoriied to act as KUanUao oi
rMelver of eetates.

INTBRB8T ALLOWCD ON DKI'o.SITS,
which may be made at any time. ""n after
five days' notice, and will been' rest for
the whole time they may remain ... .upany.
Executors, administrators, or inirtu'es o( estates,

and females unaccustomed to the transaction of busl-
ess, as wellasreiltflousund benevolent Institutions,

will And this company a convenient depository for
money. JOHN A. KTKWART, President.

WILLIA.M II. MACY. Vice-President.
JAMBS 8. CLARK. Second Vloe-Pree't

_. TRVSTKUB?
Dan. B. Arnold, James Low,
Thomas Slocomb,
Charles K. Bill,
Wilson G. Hunt,
Wm 11. Maoy,
Clinton Gilbert,
Daniel 1). Lord,
GeorKe T. Adee.
Samuel Sloan,

uaiuiia i^w, S. B. Chittenden,
W. W. Phelps, John Il.Rhoades
I). Willis James, Anson P. Stokes,
JohnJ.Astor, RobU B. MIntum
John A. .st«wart, Geo. 11. Warren,
8..M.IIu<'iiintiham GeorKe Bliss,
11. K. Luvrence, WlUlam Lthher.
Isaac N. Phelps, John C. Brown,
Kruitus Corninit, Edward Coopsr.
W. Bayarfi Cutting.

HENRY L. TlKiliN KLL, Secretary.
LOUIS O. UAMPTGN. Assistant SeoretatT

The Union Trust Co.,
611 AND 613 CnE.STNCT STREET,

PHILADEIiPHIA.
Authorised Capital 11,000,000
Paid-up Capital 800,000
Acts as b^xeeutor. Administrator, Assignee, etc.

and exeuutes trusts of every description known to
the law.
All trust assets kept separate from those of the

Company.
Burglar-Proof Safes to rent at 15 to $60 per annuza.
WIlTs kept In Vaults without charge.
Bonds, stocks, and other valuables taken under

guarantee.
PaintinK:^, Statuary, Bronzes, etc., kept In Fire-

Proof Vaults.
Money received on deposit at Interest.

JAS. LONG, Pres't. JOHN G. READING. V.-Pres't
MAHLON 8. STOKES. Treasurer k Secretary.

D. R. PATTERSON. Trust Officer.

Directors.—James Long, Alfred 8. Glilett, Joseph
Wright, Dr. Charles P. Turner, WlUiani 8. Price,
John T. Monroe, W. J. Nead, Thomas R. Patton, Jonn
G. Keadlng, Jas. S. Martin. D. Uayes Agnew, M. D.
Jos. 1. Keefe. Robert Patterson, Theodor C. Enjjel,

Jacob Naylor, Thus. G. Hood. Edward L. Perkins,
PHILADELPHIA; Saiuuel Kiddle, Glen Riddle, Pa.:
Dr. George W. Reily. llAllULSBtlBG, Pa.; J. Simpson
Africa, lluNTiNGiioN ; Henry S. Bckert. Reading;
Edmund 8. Doty. .Mifflixtowji ; W. W. H. Davis,
DOYLE8TOWN ; R. E. Monaghan, WEST CHESTER ;

Ohas. W. Cooper. Allbntown.

The Brooklyn Trust Co.

f^iuaiijctal ©omjjautw.

Cor. of Montaffue A GHnton i , Brooklyn, N. Y.
This Company Is antbortzed bytpeolal charter to

act as reoeiver, tnutee, ffoardlaa, executor or ad-
ministrator.

It can act as aeent In the tale or management of
real estate, collect Interest or dlTldends, recetve
reslBtry and transfer books, or make purchase and
sale of GoTernraeat and other securities.
HeligionB and charitable Institutions, and persons

un&ccnstumed to the transaction ef business, will
nnd this Company a fiafe and oonrentent depository
for money. RIPLKV hopes. President.

KDMUND W.COPLIKS, Vice-Pre8»t.
TRUSTEES:

Joslah O. Low, B. F. Knowlton, Henry K.Sheldon
Alex. M.White, John T. Martin. C.D.Wood,
A. A. Low, Fred. Cromwell. Henry SanKer,
Alex. McCue. John P. Kolfe, Wm. H. Male,
Mich IChaanceT,E W.Corlie?. Ripley Ropes.
Wm. B.Kendalf. H. K. Plerrepont,

Jab. Rot}» CURKAN. Secretary.

Metropolitan Trust Co.,
Mills Building, 35 Wall St., New Yorh:.

PAID LP CAPITAL, l^l.OOO.OOO.
Desitmated as a ietful Uepository oy order of Sn*

preme Court. Receive deposits of money on Interesti
act as iJscal or transfer iwent, or trustee for corpora-
tions and accept and execute any leKal trusts from
persons or conx^rutima on as favorable t«rm» m»
other simliftr companies.

TUOMAS IIILLIIOUSK, President.
FREDERIC D. TAPPBN. Vlce-PreaideiilWALTER J. BKITTIN. Secref-Hrr

STOCKS and BONDS
At Auction.

I'heDnderalgBed bold REGULAR AUCTION
SALES of all olaaaea of

STOCKS AND BONDS
OS

WEDNESDAYS AND SATURDAYS,

ADRIAN H. nVLLER & SON,
•So. 7 PINE STREET. NEW YORK

Fabius M. Clarke,
ATTORNEY AT LAW,

TOPEKA, KANSAS.
CommercliU and corporation law and municipal

bonds, speciaaies.
Repekeni'KS: Hon. D. J. Brewer, U. S. CIrcuil

Judge; Corbin Hanking Co., New York; Eastern
Banking Co. and Gen. K. A. Usbora, Boston, and the
Bank of Topeka, Topeka, Kansas,

AMERICAN
FINANCE COMP'Y,

6 PINB ST., NEW YORK.

JOUN C. SHORT PrasMsat
FRANCIS A. WillTB 1st Vle*.PrssM«D»
JAMES S. NiSULKY M VIos-PrssMaot
THKO. B. TALBOT 8d Vlc»Pr«rid«nt
W.M. P. WAT80K ....B«/ysn<lTr«s«.

Authorized Capital Stock, $1,000,000.
Paid In 600,000.

SOUND INVESTMENT BONDS fnniUheil to 8ar>
logs Banks, Insurance Companies, Kxeoutors and
Trustees of Estates, and Individual iDTeston.
CNITEII STATES BONDS, Stats Bonds, Moalol-

pal Bonds, Itallroad Bonds, hoocbt and sold.

DEii'AULTED BONDS of States, Mnnldpailtlas
and Railroad Companies negotiated or eollectad.
CALL AND TIME LOANS made on United 8Ut<s

Bonds and good Municipal and Railroad Bonds.
FINANCIAL AGENCY for railroad Companies aa4

other corporations. Will also condu(^ the reorgani-
sation of railroad companies and other corporations
whose bonds are In default or whose property Is In
the hands of Receivers or Trustees.
RAILROAD LOANS negotUted.

Circulars on application.

American Surety Comp'y
Cash Capital, $500,000.

General Offlce, 160 Broadway, New York.
RicH'D A. Blmbr. Pres't. Ltman W.Briogs, V.P
This company will act as surety on Bonds required

In the 'Courts.
It is the only Company organised In the United

States devoted exclusively to Suretyship, and wltb
all Its assets Invested in this country.

It guarantees the honesty of Omcers and Em-
ployees of Railways, Ranks, Telegraph, Telephone
and ExoresB Companies, and persons employed by
corporations and business houses holding positions
of trust and pecuniary responsibility.
E. I). L. SWKKT & SONS.West'n Managers, Chloa«o
HBNKY K. POX, Agent and Attorney. Philadelphia
GODKHEY MOUSE. Agent and Attorney, Boston.
BASCO-M A MU.N'SON, General Agents, St. Louis.
BROWN.CRAIG &CO.. Gen'l Agents, SanJFranclsoo.

Bonds of Suretyship.
NO OIBER BUSINESS.

The Guarantee Co.
OF NORTH AMERICA,

Cash Capital $300,000
CashAssets 400,000
Deposit with Insurance Department 214,000

President; Vice-President:
Sir ALEX. T. Galt. Hon. Jas. Pbrrixb.

Managing Director: Edward Rawlimgs.
NEW YORK OFFICE:

NO. Ill RROADIVAY.
D. J. TOMPKINS, Secretary.

New York Directors—Joseph W. Drezel, a. L
Hopkins, H.Victor Newcomb, John Paton, Dania
Torrance. Edw. F. Wlnslow. Erastus WIman.

FIDELITY & CASUALTY CO.,
Nos. 214 & 216 BROADWAY, NEW YORK-

Offldals of Banks, Railroads and Express Compa-
nies. Managers, Secretaries,and Clerks of Public Com-
panies, Institutions and CommercinI lirms. can obtain

BONDS OF SURETYSHIP
from this Company at moderate charges.
The bonds or this Company are accepted by courts

of the State of New York.

CASUALTY DEPARTMENT.
Policies issued against accidents causing death or

totally disabling injuries.
Full information as to details, rates, Ac can hd

obtained at head office, or of Company's Agents.
Wm. M. Rkhakds, Prest. John M. ckanb, Sao'y.

KuB'T J. UILLA8, Asst Secretary.
DIRKCrOHS:

Geo. T. Hope, David Dows, W. G. Low,
G. O. Williams. A. 8. Barnes. Charles Dennis,
J.S.T.Stranahan, H. A. llurlbut, Alex. Mitchell,
A. B. Uull, J. D. Vermllye, S. B. Chittenden.

Geo. 8. Coe. Wm. M. Richards.

nANHATTAN
Safe Depositee StorageCo

846 & 348 BROADWAY,
Comer of Leonard Street NEW YORK.

Safes to rent from $10 to $200 per year,

AND CAN BK RENTED FOR A
BAY W^EEK OR RIONTH^

Sbebma.sS.Jewktt, Pres. Jo8IAHJew«tt, V.Ptss
WlIXIAM C. CORNWELL, Cashtsr.

Bank of Buffalo,
CAPITA I., «80O,0OO

BUFFALO, N. Y.

This bank has superior facilities for maklns epllso-

tlonson all accessible points In the Uolted Statss,

Canada and Europe. Liberal terms sxteoded to

accounts of bankers and merchants.
COBItE8PONDENT8.-New York, National Bkoa *

Leather Bank ; Union Bank of London.
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^nttvcstf gipiajenflSt Sec.

r^BICAGO MII.\»'AUKEE& ST. PAUL
Vy RAILWAY CllMPANY.
Notice is hereby given that dividends have been

declarett out i>f tlie net earnings tor tiie veur 18W, of
THKEE DOLLAUS AND FIFTY CE.NT8 Per
Share on the PreferVed Stock, and ol ONE DOL-
lyAE AND FIFTY' CENTS Per Share on the Com-
mon Slock of this Company, payable on the 2"th
day of April next at the office of the company, 42
Wall Street. New York.
The tr«nsfer books will be closed at 68 William 8t.

on the 6th day of April, at 8 P. M., and reopened,
at 42 Wall street, on tlie 2»th dnv of A prll next.

JULIUS WADSWORTH. Vice-President.

LONG ISLAND RAILROAD COMP'V.
The Board of Directors have this day declared a

-onarterly dividend of ONE PEK CENT upon the
capital stock, payable May 1, 1885, at the COKBIN
BANKING COMPANY, New York. Transfer books
close April 10 and re-open May 2.

April 2. 18.85. HENRY GRAVES. Treasurer.

WESTKKN RAILROAD COMPANY
OF MINNESOTA (now ST. PAUL & NORTH-

BRN PAClllC KAIl.WAY COMPANY.)
Notice is hereby K'ven that the undersigned, the

trustees under the mortgage dated May 1, 1881,

made by said comi>any to us, to secure an issue of

140 bonds of $1,000 each, all of that date, have desig-

nated, and we hereby call in, for redemption, as pro-
Tided in the mortgage, all the outstanding bonds of
said issue, namely, bonds numbered as follows;

15 86 7S 99 120
16 37 79 100 121

17 44 80 101 122
18 45 81 lOiJ 123
19 46 82 103 124
20 47 83 104 125
21 48 84 105 126
22 49 85 106 127
23 60 86 107 128
24 51 87 108 129
26 52 88 109 130
26 53 89 110 131
27 54 90 111 132
28 56 91 112 133
29 57 92 113 134
30 68 93 114 135
81 59 94 115 136
32 60 95 116
33 73 96 117
34 76 97 118
35 77 88 119

Being one hundred and one (101) bonds of |1,000

The said bonds must be presented and delivered to
Messrs. Winslow. Lanier & Co., bankers, 26 Nassau
Street. New Y'ork City, for account of the under-
signed trustees, on or before the first day of May,
IS85. The interest on any bond not delivered by
ttiat day shall thenceforth wholly cease.
October 22, 1884.

CHARLEMAGNE TOWBH. ) ,..„„..,
WILLIAM S. LANE. (

"'"Stees.

NOTICE.—THE UNION NATIONAL
BANK of Albany, located at Albany, in the

State of New Y'ork. is closing up its affairs, its cor-
porate existence having exinred at the close of
business on the seventTi (7th) day of March. 1885.

All note-holders and others, creditors of said asso-
ciation, are therefore hereby notified to present the
notes and other claims against the association for
payment. Dated Marcli 7th, 1885.

JAS. C. COOK, Cashier.

J>pectal %nvc&tmcnts.

Geo. H. Prentiss & Co.,

No. 49 WALL ST., NEIV YORK,
AND

SOS inONTAGUE ST., BROOKLYN.

GAS STOCKS
AWD

GAS SECURITIES,
Street Railroad Stocks and Bonds

AND ALL KINDS Or

BROOKLYN SECURITIES
DEALT IN.

BBS GAS QUOTATIONS IN THIS PAPEB.

a«0. H. PRKNTIS8, W. W. WAL8B
Member N. Y. Stock Exchange.

No. 21 NASSAU STREET,
DSALIB IN

CITY RAILWAY STOCKS
GS^AS STOCItS,

TRUST CO.'S STOCKS,
TELEGRAPH STOCKS,

Bank Stocks, In§arance Stocks.

THE WESTERSf

Farm Mortgage Co.,
LAHTRENCE, KANSAS,

Offers to Investors the best securities in the market.
FIRST MOKTUAGe LOANS UPON IMPROVED
FARMS. Interest and principal paid on day of ma-
turity in New Y'ork. Funds pritniiJtly placed. Large
experience. No losses. Send fnr circular, references
and sample forms. F. M. PERKINS. President; J. T.
WARNE, Vice-Prest.: L. H. PERKINS. Secretary;
CHAS, W. GUXETT, TreM.; N. i'. HART, Auditor,

'3vtciVLX IttUjestmetttB.

Investment Securities

BOUGHT AND SOLD.
TYANTEDi

Rome Watertown & Ogdensbiirg Ists and 8ds.
Oswego & Rome Bonds.
Joliet A Northern Indiana Bonds.
Grand Rapids & Indiana Bonds and Stock.
Detroit Mackinac & Marquette Bonds.

ALBERT E. HACHFIELD,
No. 6 Wall Street.

Safe Investments.
7 PEE CENT BONDS and MORTGAGES

NEGOTIATED BY THE

First National Bank, Corning, Iowa.

Choice first mortgages in the best Farminj? Districts
in Iowa, Missouri, Kansas and Nebraska. Interest
paid at your own home in N. Y. ExchanKe. Twelve
years' experience in ioanlnK for Private Investors
and Trust Funds. Send for circular nivinK full par-
ticulars as to loans, references, etc. Interest from
date of receipt of money.
CHA8. C. Norton, Cash'r. Lew K. Darrow, Pres't.
Refer to
Oilman. Son & Co., Bankers, N. Y. City,
Merchants' national Bank. Chicaso, Illinois

New England

Mortgage & Investm't Co
Incorporated. Capital, $150,0»0.

OlTers carefully selected Iowa and Eastern Kansas
F^rm Mortgajies- Interest to 8 per cent. Security
three (3) times iimduut of Loan. Also for sale 6 per
cent Debenture IJonds. secured by three (3) times
their face value in Guaranteed Iowa Mortganes. All
security persimalty inspected. F<ir particulars or
references addre.-^s the NEW ENGLAND MORT-
GAGE & INVESTMENT CO.. Des MuiNKS, Iowa.

F. M. Mills, President. H. J. Ransom. Cashier.

Merchants' Nat'l Bank,
DES MOINES, IOWA.

Capital. »ioo.O(W.
Prompt and careful attention given to all corres-

pondence. Collections made upon favorable terms.

Minneapolis, Minn.

Coll
• Special attention given to

f^Crlon S. Collections and Uemittan-V.\.-Liw±10.^g^ on day paid.

Tt-iTr/arttn/^nt-c Choice Mortgages on Im-
lIlVColIIlCIlLo. proved City Property.

Bank and oiUer Stocks Bought and Sold.

BLAKE &. CO., Private Bankers,

P. O. Box 320. jginneapoIlB, minn.

THE
Kansas Loan& Trust Co.

TOPEKA, KAN.
T. B. SWEET. Pres. GEO. M. NOBLE, Seo

Is the oldest and largest Institution in Kansas,
giving exclusive attention to the Negotiating oi
CHOICE FIRST .MORTGAGE LOANS at high rate«
Of Interest. It has negotiated over !i7,000,000
of these loans for Savings Banks, Insurance Com-
panics. Estates and private parties Bast. Send for
circular.

Farm Mortgages
In Sums of $100 and Upwards on In

diaua and Ohio Lands.
NOTHING SAFER. ALWAT? PROMPTLY PAID

SEND FOB PAMPHLET.
JOS. A. MOORE,

84 Eaut Market St.. IndlaiiapolU. Ind

Atlantic Mutual Scrip.
Mercliants having Scriii of the Atlantic

Mutual Insurauee Compauy, or who will have

it in May, can Itnd buyers by consulllug

J. P. WIKTRIXCHAHI,
86 Pine Street, New York.

TELKPaONE CALL, 232 JOHN,

H. L. Grant,
No. 145 BKOABAVAT,

NEW YORK.

CITY RAILROAD STOCKS & BONDS
BOUGHT AND SOLD.

See Quotations of City Ballroads in this paper.

E. S. Bailey,
T PINE STREET.

CEALINGS IN

INSURANCE STOCKS
A SPECIALTY.

Cuh paid at once for the ahove secnrltin ; or they
will be sold on commission at seller't option.

MORTt;A<;F.«i.—Only the most desirable loans
Absolute safety and satisfaction. The Kansas—

lIlssourl.Lo»n Trust Co., Wyandotte, Kansas.

Ifiwauciat.

A. S. Hatch & Co.,

BANKERS,
No. 5 NASSAU STREET,

Dealers in United States Bonds and

otlier desirable Securities.

All marketable stocks and bonds bought and sold

on commission at the New York Stock Exchange or

in the open market.
Active stocks and bonds listed at the Sew York

Stock Exchange bought and sold on margin.

U. S. Bonds and other choice investment securities

bought and sold direct at current market prices net.

DEPOSITS RECEIVED AND INTER-
EST ALLOAVED ON BALANCES.

The Corbin Banking Co.
115 Sroadway, Kew York.

7 AXD 8 PER CEyr FARM MORTGAGES.
Thecbief difficulty with lenders is their inability

to determine whether securities offered can posi-
tively be relied upon to return the capital, that being
the luiportant consideration.
We have been in active business for thirty years,

possess as diversilied a knowledge of such fjeeurlties
as are general] y offered to the public as any "ther
house, and say unhesitatinKly that the showing we
can make will enable a lender to form a perfectly
independent opinion regarding the desirability of
these first mortpaKe farm loans. We claim that first

m<)rt^iape farm loans, as neK<^'tiated by us. are as safe
as either G'lvernment or State bonds, and can dem-
onstrate the fact to parties who call and investijrate.
Those having funds for investnient fur a terra ipf

years, where there is absolute safety and at ttie same
time a hijih rate of interest, owe it to themselves to
call and examine the records uf our business for
these thirty years.

THE UNION PACIFIC RAILWAY CO.
THKAsrnKn's Office, >

44 EQUITABLE BriLIUNU. BOSTON, April 1, 18S5. J

The undersigned, on behalf of this Company,
hereby offers to purchase, on or before June 1. lf"85,

any or all of the outstanding issue of its L^ud Grant
B<mds on the following terras :

Bonds of the series due and payable April 1, 1897

10-t>i per cent and coupon interest.

Bonds of the series due and payable October 1,

18.S8. 107>^ per cent and c(mpon interest.

Bonds'of the series due and payable April 1,1889.

lOSJ^ per cent and coupon interest.

Holders are requested, in making tenders, tn state
si>ecifioally to which of the above-named series their
bonds belong, and shoubl address their offers to the
undersigned, at his otlice, No. 44 ^.quitabie Build-
ing, Boston.

HENRY McFARIjAND, Treasurer.

Reed & Flagg,

Duncan Building, Cor. Nassau & PineSte.

KNTRANCB No. 11 PINK STREET.

BROKERS AND DEALERS
IN

B O TV r> s.
Fifth Avenue

HOTEL,
madlson Square, NEW YORK.
The Largest, Best Appointed and Most Liberally

Managed Hotel In the City, with the Most Centra
and UellKhtful Location.

HITCHCOCK, DARLING * OO.

Moore & Schley,
MEMBEB3 NEW YORK STOCK EXCHANGE

26 BROAD ST., NEW IfORK.

Private Wire connection with Plilladelphl»,

Baltimore and Washington.

Spencer Trask & Co.,

BankerSy
Nos. 16 A^^> 18 Broad Street,

Transact a General Banking Business

Branch Offices:

Cotmeeled by Private Wiret.

Philadelphia, 133 South Third Street.

Albany, N. Y., 65 State Street.

Providence, R. 1., 13 Westminster St.

Saratoga, N. Y., Grand Union Hotel.
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CLEARING HOUSE RETURNS.
The present statement of exclianges is slightly less favorable

than that of March 21. There is a falling off in the aggregate
of *3,024,116, and the percentage of decline from the corres-

ponding si.x (lays la.st year, when an increase in the total of

!jo,99G,030 was exhibited, is 33''J per cent. The more season-

able weather which set in the latter part of the week had of

course no rejil effect on the volume of transactions, the
extremely cold weather immediately preceding having almost
removed any thoughts of spring business. Only si-t cities

have increased their figures over those of the previous week,
such increase being in most caaes decidedly small, while the

declines from March '21 have in some instances been quite

important; in fact, at all points in the New England and
Western sections smaller totals than a week ago are exhibited,

although in the former section (owing to a very large decrease

at Boston for the wtek last year), the percentage of decline

from 1884 is only 0-9 per cent, against 11'5 per cent in the pre-

ceding statement.

For the week the exchanges aggregate this year 1846,137,037,

against *84!>,4i3fi,174 for the corresponding week last year, or a
loss of 23'a per cent, against a falling oflE March 21 of 23 per
cent, and the preceding six days of 14'o per cent. At the New
York .Stock Exchange share transactions reached a total of

1,793,960, against 1,009,263 a year ago, and coTering a market
Talue o( $105,403,000 and 198,091,000 respectively in the two

years. Pursuing our usual method of deducting double thes»

values from the New York totals, there remains $226,363,>.>5

and lj;4M,150,7i)ri, representing clearings at that city of other

origin, or a loss of 45'3 per cent. Outside of New York the

total for the week is 830-',O.)8,0S3, against 339,09 1,40:) lastyter,

or a decrease of 13-6 per cent. Our usual table giving the

details for the various cities is as follows:

Week EnMna MarthBii. ' Wetk Bndlna ifnr. «1.

Ib85. 1 1884.

$61(1,332,7«B

(1,6(.9.203

(675.200)

(5I,410.0U0

(80,810,000

tOH,439,I0«

3,156.900

I,3W,574
ai9,452

759,73

WM.38I
6ll,MM
409,040

I Ptr Ctnt. 1888.

(428,776.«8S

(1.31M67)
(«4«,600)

(30,247,0001

(53,S87,000)

t56,630.672

3,6:K),400

1,276,012

960,666

912,027

656,817

700,129

426,755

»42,547,0S4

6.448,081

13,159,178

rcrCVnt

New Vork HUT, 160,555

CI,793,030)

(267,300)

(;3a,472,O0O)

(52,4.S6,000)

J82.B80,628

•.i,US»»,500

1,247,0(51!

71(5,019

70i.<-32

562,165

5M,110
273,773

1-28 4)

1
t-^ii-s)

(-60-41

(-23-2

1

-85-0

-00
-5-1

' -92
-5-8

-7 2
-84-0
-22
-32-6

~^'-9~

-4-9
-38-4

+5-9

-27-7

iStock*....shatt9.)

{0>tton....t>ala.)

{Grain.. .bti»lu!l)i)

(Petroleuni..bbta.)

(+14-3)

(-68-»)

(-21-5)

(-)-40-2>

-12-1

Providence

Hartford

-6-5

-22-ft

New Haven -9-I
-fo-o

—13-1

liprlOKfleld

Lowell

Total N. England

rhilndelphls

HUsborg
Baltimore

i-2-7

-VO
»59,S3^i,241

»42,.'!72.7H.1

8,502.255

Il,'i53.5s5

»B4,328.5S0

M.\00«,S03

10,533,731

11,101,089

-11*

-164
-39-8

-I-IOH

Total MWaia....

Chicago

Cincinnati

to 1,228,023

»33,771,0I3

7,2tt8,2.)0

2.71)2,201

2,032,199

1,030,543

1,423,256

1,191,740

743,836

?(irt,84l,123

t4l.7fl3.207

8,341,100

3,««i,80l

2,»10,470

1,226,482

1,8.15.382

1,0«S.S78

7:.-,5«o

-B-4

-191
-129
-24-3
—9-3

-16
-29-5

-rll-5
-3-6

t«2,I55,246

135,218,736

9,117,81)0

3,026,458

2,121,146

1,071,163

1.811,591

1,205,162

757,387

t94,32g,444

»13,650,806

859,106

6,929.917

4.068.998

3.212.887

1,371,737

-15-4

-8-7

4 28
-I-5-2

Detroit ..

ladlanapoUa
Qeveland

-8-4

-221
-^2-T

Colmnbiu -i-o-o

Peoria —14»
Total Woatem...

St. Louts

S50,233,647

113,679,517

693.7S0

8,70S,93«

S,471,132

8,216,3S4

1,594,230

1180,947,498

116,476,865

588,725

9,851,526

4,03'),154

2.772.571

1,500,504

-i;-5

—170
-1-187

-31-9

—140
+160
-I-6-2

-6-1

-irs
-11-4

New Orleans

LoulsTllle

-83-4
-4-8

SanuuCltr -)-14-6

-ito

Total Southern..

San Francisco

$29,309,089

»8,24S,482

»35,230.845

»1I,715,411

-16-6

—29-8

(29,943,6 15

18,740,412

-170

-2»

TotslHll W4«,127.6.17 1849,426,174 -23-9 1649,151,783 -23-0

In addition to the usual returns of exchanges foi the five

days ended with Friday, we now receive those for Chicago,^

and by estimating the clearings for the balance of the country

on the basis of the]last weekly returns, have a complete state-

ment for the five days. The exhibit is not so satisfactory as

that of Slarch 27. The figures for Boston in both years and

those for this year at Baltimore and Philadelphia embrace only

four days. .; r'

Fiv* Day BnMtt AprU». \WHtD'ymma• JI«r.«7

18SS. 1884. \pir CVnt, PtrOnt

New York 375,503,574

(663,877)

46,480,905

•3,1,000,000

8,2«7,t08

»l,SS9,l.S0

11,6(»,20«)

|6(«,42S,838| -36-8

(1,41».23«)| (-52-K)

50,910,600 -22-4

40,335,413' -3al
11,227.627 -261
42,665.247 -18 8

;4.805.0«2 -21-6

371,167,442

(1,427,1«2)

44.646,513

36,278.824

10,024.781

»7.»74,»50

ll,4«S,7e5

-ana
Sola of Slock itht.)

(+6-5)

-4-3

Phllaaalphla

Baltimore

-4-2

-82

Chlowo —192

SbliOaU -185

Total 1509,520,787

45,083,272

t354,604,aS9

|7lU,27;l,426: -3S-*

.W.T71,1I3! -SO'O

»-<20.044.n8» -.<«*

-»J;tJ,H15.70i -237

Wi)1.4»6.2K>

48.3O7.SO0

"tMojTW'

-24-3

Balance, Countrrt

ToUlall

-1 2-8

, ' 4

Ontilde New York »i:><,elo.4<l» __

•iwiinited. t EstUifttfd ua the bull vX tbe l»«t w«»kl7 returi.-.
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THE FINANCIAL SITUATION.

In the lack of any special movement in business circles,

the past week will perhaps long be memorable for the

disturbed state of political afiEairs existing all over the

world, America as well as Europe seeming for the moment

to be involved. That which touches us closest is the

outbreak at Panama, laying waste Aspinwall, destroying

the property of many of our merchants, interfering with

the Pacific Mail's business, the Panama Railroad and other

American interests, and compelling the Government to

take energetic action. Only second in importance is

the Central American trouble, in which Barrios is striving

to gratify personal ambition by setting up as dicta-

tor over all that section, and so interfering with our

plans for canal digging, as also to ofiEend our dignity.

Then there is the Kiel rebellion in the North-

west sorely vexing our Canadian neighbors, a peaceful

folk about as well prepared for war as we are, as the

undisciplined troops they are calling out and the score or

two of marines, more or less, we are sending down to

Aspinwall, pretty clearly testify. Passing over to Europe

there is a similar shaking up almost everywhere, though

there the stakes are so much greater, as to make American

disturbances appear not much more than a mimic warfare

among children. The latest events are the very decided

setback the colonial fever has received in the disaster to

the French in China, and the change of ministry the

disaster has produced in Prance. Other than that there

is nothing new, but the same old sores are active yet,

though the differences between England and Russia are

wearing a more peaceful look, while the Soudan situ-

ation is substantially unchanged.

Not often does one week witness such a general letting

loose of the eruptive forces of the world. It is in very

strong contrast with the quiet aspect commercial matters

have everywhere worn during the same period. For the

report is universal in Europe that industrial affairs were

seldom so inactive, and enterprise so dead, as now. "With

us the changes in the situation have been quite unim
portant. The distribution of goods continues fairly free,

yet stocks of many descriptions are increasing even with

the lessened production. It would not be at all surprising

to see a further considerable stoppage of cotton spindles

during the summer months. If this occurs, however, it

cannot be attributed, except in part, to the accumulating

stocks, but to the higher relative prices ruling for cotton

than for goods. And other departments of trade send up

a somewhat similar report, the spring business turning

out quite generally disappointing, due, it is charged, to the

prolonged cold weather, for a late season defers business

and seldom ends so as to make good the loss. Perhaps

this slackened trade and less cheerful tone is also in some
degree a reflection of the unfavorable crop reports which
have been in circulation of late ; in fact, there have been

very few of any other description. A material loss in

wheat would be a serious drawback unless other crops

were substituted. But it is obvious, as we have often

remarked, no one can measure the harm winter has done
until a return of warm weather invites growth, and it is

only about a week since the wheat plant, except in a very
limited section, has had a chance to try its vitality. This

higher temperature, however, and the rains reported now,
may change the whole situation. Besides, it is said that

in some cases where wheat is killed, oats are being planted.

If that practice should prevail generally, the loss might
be recovered.

Another circumstance which has been to some extent a
disturbing influence is the number of bank failures, gener-

ally small however, which have occurred during the week.

The Exchange National Bank of Norfolk is a more import-

ant case—an institution which was doing the largest business

of any in that State, its loans and discounts being re-

ported, March 29, at $2,755,903, and its deposits $2,422,-

621. It was forced to shut its doors through the ina-

bility of Bain & Brothers, bankers, of Portsmouth, to meet

their indebtedness, amounting to $800,000. This collapse

injures many interests, for Norfolk business and its large

cotton trade especially was to a great extent dependent

upon the facilities it afforded; and aside from that, even

the temporary locking up of deposits is a serious

inconvenience. And yet this disaster is wholly the result

of a disregard of that very wholesome provision of the

National Banking Law limiting the liabilities of any

person, firm or corporation, to 10 per cent of the capital

stock paid in. The restriction is full and explicit, but is

constantly being disobeyed. In fact, nearly all the bank

failures that have been announced during the past year

can be traced directly to its violation. In this case the

capital was $300,000, and the loans to Bain & Brothers, as

we have seen, were $800,000. Does it not seem as if the

Bank examiner ought to have discovered such a plain,

because such a marked, perversion of the banks funds

sooner. It is no evidence of vigilance in an officer to close

the bank after all the harm has been done. The frequency

with which instances of such defective oversight are

brought to light has led us often to doubt the wisdom of

this entire system of supervision. To have the Govern-

ment undertake to protect, and in such bald cases to fur-

nish no protection whatever, is simply a delusion and a

snare to the depositor.

An interesting incident of the week has been the issue

of the revised first-of-themonth Treasury statements.

They are said to be the .result of the examination and sug-

gestion of Mr. C. N. Jordan of this city. It has been a

little amusing perhaps to learn through the associated press

dispatches that Mr. Jordan is known as an expert accountant.

He is undoubtedly all that, but we should scarcely have

emphasized the fact, for the positions of trust he has so

well filled here and his acknowledged shrewdness and

familiarity with financial questions enable him to be a very

useful adviser, as well as fitting him especially for

making figures tell the truth. One does not need

more than a single glance at the previous form of

statement to see that it has been greatly sim-

plified and improved. Heretofore it has required an
'' expert accountant" to analyze it each month; now he who
runs can read, and after reading no one will be surprised

at Secretary Manning's decision to make no bond calls for

some time. This decision of the Secretary will also be a wel-

come relief to our banks which hold the bonds to be called,

and must have a quieting influence in many ways, especially

in deferring bank-currency contraction and preventing,

for the time being, embarrassment to the Treasury from

the silver-dollar coinage. In this connection the following

statement of Government receipts for March and since

July 1, which we have received through the kindness of

Secretary Manning, will be of interest.

Qovertimcni

Bteeipts from-

1884-85.

Feb.

Customs 14,B«5,768

Internal rev.... 7.470,398

MIscel'B sources 1,927,242

Total recelpta!2«,093,398 26.810,73i

f
15,895,310

8,889.B1»

1,525,509

Since
JttlVl.

187.10»,010

81,032,930

19,263,879

237.405,825

1983-84.

t
18,757,645

8,100,887

2,647,481

Jlar.

(
18,503,533

9.739,710

1,827,40-t

28,070.710

Since
Juiyl.

150,430,495

88393,183

21,1179,228

2a9.007,lK)4

The foregoing shows an improvement in the payments

for customs, and therefore better results than those for

February; and yet the loss of revenue continues to be
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considerable, and hence the surplus available for bond

calls, or, in default of them, for increasing the Treasury

balance, is very small.

An encouraging feature in the situation is the continued

favorable reports of earnings from many sections of the

-country, ft does not appear that the trunk lines are doing

well, but from the West and South the returns (especially

those of the larger systems) show improved results. And
it sliould be remembered that the improvement, as a rule,

is not confined to gross earnings alone, but extends to net

earnings as well, and in a more marked degree even.

Evidence of this latter fact is offered in a number of state-

ments of net earnings for February given on another page.

These figures have peculiar significance, since they cover a

month when the weather was extraordinarily severe this

year, and which compares with a month last year having

one more day. We have first the Northern Pacific,

which has increased its gross from $520,084 to $569,964,

or $49,880, and it.snet still more—from $91,282 to $168,-

009. The Louisville k Nashville has augmented its gross

from $1,015,431 to $1,083,308, and its net from $302,304

to $404,858—an increase in the latter case of fully one-

third. The Norfolk & Western, as a result of the weather

and other drawbacks, loses $29,076 in gross and $15,201 in

net. The Erie statement for February has also come out this

week, and makes relatively as good an exhibit as any road

published. We do not mean that there is any improve-

ment over the previous year, for actually there is a loss, but

the loss is surprisingly small, considering that the trunk

lines, of which Erie is one, have suffered more from the

adverse conditions prevailing than any other class of roads

i n the country. Gross earnings, as compared with 1884,

have decreased $124,769, but the company was able to

effect a saving in expenses of $122,375, so that the falling

off in net is merely nominal—$2,394. Even Philadelphia &
Reading records a gain in net this time, the total for

February, 1885. on the combined companies, being

$600,075, against $547,848 in 1884. The Chesapeake k
Ohio is compelled to report diminished net for February,

but all the other Eastern Huntington lines that have

furnished figures as yet, show gains. New York & New
England, on a loss of $26,507 in gross, has a gain of

$33,246 in net. The most satisfactory circumstance in all

these returns is that the expense account so generally

exhibits contraction.

The Huntington ];>eople this week prepared for the pub-

lic another one of their surprises, for which they have of

late become so famous. It was announced that the South-

ern Pacific had leased the Central Pacific. This seemed

not only a reversal of the former relationship between

these companies, but also a reversal of a natural law by
which instead of an absorption of the tail by the body, the

body has been absorbed by the tail. It appears, however,

that to the Southern Pacific Railway Companies of Cali-

fornia, Arizona, and New Mexico, and the Southern

Development Company, there is now to be added still

another corporation the creature of the same parties, which

has been given the tei-se but comprehensive title of the

Southern Pacific Company. It is this Southern Pacific

Company that leases the Central Pacific. In the absence

of a complete copy of the lease, it is not possible to state

the precise effects of the new arrangements upon the

fortunes of the Central Pacific. Some of the pecu-

liarities that would se^m to result from the same
may, however, be pointed out. We are told that the

Central Pacific is to get $1,200,000 per annum
(equal to 2 per cent on its stock) as a minimum,
and that this is above all charges and the full Government
requirement. Whether if the requirement should be

increued in the future (as seems not unlikely) the increaae

would be provided for by the Southern Pacific Company,
in addition to the present charges, or the Central Pacific

would have to meet it iUelf out of its (1,200,000 allow-

ance, we do not know, but the question is an important one.

The new contract is also said to provide for an
increase in the $1,200,000 allowance, in case more than

that sum is earned by the CJentral Pacific. On this point,

however, it is well to bear in mind that the lease of the

Southern Pacific Railway to the Central Pacific, which was
renewed a short time ago for a period of ten years, is by
the latest device transferred to the Southern Pacific Com-
pany. That is (as we understand it), if there are any profits

resulting from the first mentioned lease, they will go to

this Southern Pacific Company and not to the Central

Pacific as heretofore. The present arrangement was
evidently in contemplation when the lease was renewed,

for it was expressly stipula'ed therein that in the

event of a contingency, such as has now arisen,

the new company formed might assume tlie lease,

''without, however."—note this important proviso

—

'• relievmg the present lessee (the Central Pacific) of its

responsibilities in case of default by the new lessee." Thus,

according to the arrangement, the Central Pacific of course

gets none of the profits, although continuing in full its

former responsibility. The Southern Pacific system

—

lines in California, Arizona and New Mexico—did not

apparently show any profit in 1884, owing to floods and

other drawbacks, but in 1883 the amount derived from the

same by the Central Pacific was a million dollars in excess

of the rental paid. Should the system again return a sur-

plus, the Southern Pacific Company would get the benefit.

Moreover, if the parties interested choose to send all the

business over the Southern route, instead of the Central

Pacific or Northern route, another source of increase in

earnings above the $1,200,000 minimum now fi.xed wil-

be taken away from the latter. Finally, with the Central

Pacific leased for 99 years to this Southern Pacific Com-
pany, the necessity is removed of holding any of the Cen-

tral Pacific stock, which repeats Mr. Gould's tactics in the

Missouri Pacific case.

Our stock market having lost the stimulus which the

almost hourly variations in the reports respecting the

English and Russian difficulty imparted, has again lapsed

into dullness. Prices have however been in the main

fairly well maintained, though various facts and rumors

have at times depressed particular properties. On Mon-

day Lake Shore was unfavorably affected by the announce-

ment of the appointment of a receiver for the Nickel

Plate, because it was seen that if foreclosure followed, the

interest in this road which the Lake Shore acquired by

the issue of 6^ millions of second mortgage bonds might

be lost. The fall in this property naturally affected New
York Central. Erie was broken down by a rumor, subse-

quently denied, that the April interest would not be paid,

and West Shore bonds, were unfavorably influenced

by the reorganization scheme. On Wednesday, Central

Pacific was the feature, affected first favorably, then

unfavorably, by the announcement that the road had been

leased by the Southern Pacific Company. This lease to

some extent affected Union Pacific also. Central New
Jersey declined in consequence of the failure to meet the

interest on the consolidated mortgage and the car trusts,

and in the afternoon the whole market was more

or less unsettled by a heavy fall in Pacific Mail, due to a

false report that the steamship Colon, which had been

seized by the insurgents at Aspinwall, had been burned

by them. The denial 'of this rumor and the e.xplanation

that the town of that name had been burned, resulted in »
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reaction in Tacific Mail on Thursday, and for a short time

in the morning prices of nearly all the stocks were fairly

strong, but in the "afternoon a statement that the Pacific

Mail directors had refused the offer of $75,000 per month

subsidy, caused that stock to decline, and the market was

dull and heavy until just before the close, when there w a

a fractional rally. One feature'Vas a fall in Chesapeake

& Ohio bonds, produced by the failure of the Exchange

National Bank at Norfolk, Va., and of the financial

embarrassments of a firm in Portsmouth, V'a.

Exchange has been quiet but firm at a further advance

of half a cent per pound sterling since last week, although

some bankers claim that the rise is not justified, for the

reason that drawers posting the high rates make unusually

large concessions. The demand for the remittance of

sterling to Paris continues, and there appears to be even

greater reason for this discrimination against francs now

than there was last week, because of the unsettled political

situation in France. The inquiry for long sterling for in-

vestment seems to be checked by the high rates now
rulfng, and also by the low price for money in London,

this having fallen since Monday to 2 13-lG, and maturing

bills appear to be absorbed to a large extent by the

bankers who originally drew them, thus relieving the

pressure oTi the market. Tlie demand from importers is

very light, chiefly because of the dull trade in foreign

fabrics, and the arbitrage brokers will not require bills to

remit their differences until towards the close of next

week.

Brokers' balances remain nominally at 1 to U- per cent.

Commercial paper of first class is in demand, but the sup-

ply is small, and banks and other buyers of paper do not

seem inclined to take lower grades. The following state-

ment, made up from returns collected by us, exhibits the

receipts and shipments of gold and currency by the New
York banks during the week.

n'eefc elldillfl April 3, 18S3. Received by

S. T. Banlcs.

Shipped by

.Y. r. Bmks.

S1,S69,000

$1,308,030

Net Interior

Movement.

SSW.OOO

¥81(i,030

I.03S. . 8553,000

Gold

Total gokl and logal tenders.. .. Loss., f533,000

The above shows the actual changes in the bank holdings

of gold and currency caused by this movement to and from
the interior. In addition to that movement, the banks have
gained $3.7.50,000 through the operations of the Sub-Treas-
ury. Adding that item, therefore, to the above, we have the
following, which should indicate the total gain to the
New York Clearing House banks of gold and currency
for the week covered by the bank statement to be
issued to-day.

Week eiidinn April 3, 1883. Into Banks. Oat of B .nkn. Net Ch, riQe in
B.n<t Uuidings.

Banks' I' terlor MovcmCDt, as above 8816,000

9,750,000

81,368,000

6,000,000

Loss. f,')53,000

Gain. 3,7.30,000

Total Bold and legal tenders.... 810,588,000 S!7,'iOJ,000 Gain. •83,107,000

* This gam will not count in full in tlils week's bank statement, since
tu» Tiea-sury disljui-senients for interest were not made till the latter
part of tlie week, and the banks report merely the average of tUelr
noldingi for tUe si.t days.

The Bank of England reports a decrease this week of
£328,47G bullion. This represents £241,000 received
from abroad, and £569,476 sent to the interior. The
Bank ofj France lost 3,164,000 francs gold and gained
1,328,000 francs silver. The following indicates the
amount of bullion in the principal European banks this
weak and at the corresponding date last year.

{April 2, 1885.

gold.

Bank of England .

.

.Bank of France ..-.

Bank of Germany.,

Total tills week ...73,188,350 64,162,17;^

Total preTiotts -week .. ..'7.i.R4s.i"«'«4.niiii.jri-

M
.25.662,906
.40.298,694

. 7,226,750

Silver.

42,181,923

21,650,250

Apia 3, 1884.

Qold.

25,351,884

10,219,020

7,4«9,750

73,010,054
't.l'lS.'i".*)

Silver.

40,20,3,263

22,409,250

62,014,513
62.73.3,154

The Assay Office paid $151,099 through the Sub-
Treasury for domestic bullion and $97,104 for foreign
bullion during the week, and the Assistant Treasurer
received the following from the Custom House.

Duties.

C'*rt»(.iliny oj—

Date.

Oald
U. 8. Gold Silver Cer~

Mulct. Otrtijic's. Uficales.

Mar.2 7 $359,383 14 $4,000 $111,000 $; 52,000 $J3.000
" 28. 314,706 27 2 0011 S4.000 79,00i 149 000-
" 30. 610,393 30 4,000 93,000 3 3.3,000 128,' 00'

" 31 426,78 4 50 3,000 135,000 161.000 12 4.0(0
Apr. 1 403,862 25 7,000 77,00 171,00.. 119.000

" 2 4t5,394 24 1,000 107,00( 180.000 1.57. 0O'>

Total $2,560,723 70 $21 000 $607,000 l!1.13!,oni $800,000

THE WEST SHORE REORGANIZATION PLAN.
Th« plan of reorganization of the West Shore property,

as now submitted, though it may not be regarded with

entire satisfaction by the first mortgage bondholders of

the road, is probably the best that could be devised under

the circumstances. The advantages of tlie plan are that it

provides for an adjustment of differences between con-

flicting interests, removes serious obstacles that in the

present conditions threaten a disruption of the enterprise.

and brings the ditferent parts of the system together so as

to form a harmonious whole. Thus the West Shore will

be invested with full control and possession of all the

property and facilities needful to its successful working,

and become in fact, as well as in name, a trunk line

between the Lakes and the Atlantic seaboard.

The peculiar position that the West Shore is in now,

must always be considered in discussing the merits of any

plan of reorganization. If the first mortgage bondhold-

ers had a first lien on the entire property, the case would

be a comparatively easy one. They would in that event

simply exercise their rights under the mortgage, and fore-

close and take possession of the road. But they have not

a first lien on the entire property. Far from it. The most

important exception is that the terminal and fercy properties

in Weehawken, New York and Brooklyn, are not covered by

the mortgage. Hence foreclosure would not embrace these,

and separate arrangements with the same would be neces-

sary. Then, the bonds are not an absolute first mortgage

even on all of the road. There are liens on account of pur-

chase-money mortgages, claims against the company for right-

of way and real estate, and judgments of various character

against different sections of the road. Further, there are-

trusts covering the company's rolling stock—cars and

locomotives—which the mortgage bondholders could not

claim. The receivers' certificates which have been issued

of course also take precedence of the bonds. Moreover,

the North River Construction Company has claims for

expenditures on account of construction work, and the

New York Ontario & Western likewise makes certain

demands and has certain equities that must be disposed

of. Altogether, the situation is a very complex one, and

it is easy therefore to believe the statement of the bond-

holders' committee that "unless some adjustments and

" settlements in compromise are made," litigation growing

out of contlicting interests " may prevent a foreclosure of

•'the mortgage and a reorganization of the company for

•'years." That is particularly to be avoided, and it was

to this end that the committee had to address itself in

formulating a reorganization scheme.

Thus interpreted, the plan prepared has much to com

mend it. The obstacles in the way of a unification of th&

property have been overcome, the present first mortgage

is to be exchanged into a first preferred stock, a new first

mortgage for half the present amount and covering tlie

terminals, ferries, cars and locomotives, as well as the road

it3?lf—in a word, everything connected with the_road—is
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to be created, the claims of the North River Construction

Company and the New York Ontario & Westem are to l>o

met with a second preferred stock, and the common stock is

to be exchanged into new common stock. The position of

the present bondholders will thus be materially modified.

They will no longer hold a first lien of any kind. But, on

the other hand, coming in directly after the new mortgago,

and no further mortgage being possible except with the

consent of three-fourths of the preferred stock which they

get, that stock will be in the nature of a second lien, and

will cover not merely the line of road, as now, but also the

terminal and other facilities, for the new company is sup-

posed to possess thereafter a clear and undisputed title to

the whole property. It is of course an important conces-

sion to give a secured lien for one unsecured, but in the

nature of things that is unavoidable.

The only alternative that the bondholders have is to

proceed to foreclosure and take what property they can

get, but as that would leave them without the terminal

facilities essential to the life of the road, such a step

would hardly meet with much support. To be sure, it

might be more equitable if the holders of the terminal

property, like the mortgage bondholders, should make

concessions (which as far as the plan discloses, does not

seem to be the case), but the way these terminals are held,

their undoubted value and the relation and connection of

the holders with the Ontario & "Western, probably pre-

clude the enforcement of that idea. The new mortgage^

moreover, will be for only 25 millions, and bearing 5 per

cent interest, will call for no more than $1,250,000 per

year. As bearing upon that question, the point made by

the committee is well worthy of consideration, namely,

that the amount that has to be provided for now, in

advance of interest upon the existing first mortgage, is

nearly as great as will be required under the reorganization

proposed. Of course, it will be claimed by some that even

this amount cannot be earned by the new company. Perhaps

not—under a continuance of the present warfare. But will

not the acceptance of the reorganization agreement, and

the placing of the whole property in the undisputed pos.

session of the reorganized company, pave the way for a

settlement of the war ? New York Central and other

rival lines would then have a responsible party to deal

with, and a restoration of rates might not be improbable

as a result. Or, the title to the property being perfect,

control of the road might be purchased in the interest of

such rival lines. Certainly the probabilities of some kind

of agreement would be vastly improved under a reorgani-

zation, and that in fact is supposed to be one of the main

benefits to flow from such an event.

The first preferred stockholders are to have the naming

of the first board of directors. That is of course as it

should be. Doubtless, though, the old bondholders would

be better pleased if the plan provided for a continuance of

such contiol for a number of years, or until something had

been paid on their stock. We suppose, however, the com.

mittee had some such feature as this under consideration

and found serious obstacles to its incorporation in their

plan. Possibly the success of the arrangement may have

hinged upon the avoidance of such a restriction of control.

Assent may have been given to the plan by certain paxties

having it within their power to defeat it, and who would

defeat it if the voting power were confined merely to the

first preferred stock in the way suggested. Nevertheless^

it is interesting to observe that the present bondholders

will be represented by 55 millions first preferred stock

($110 of stock for every $100 of bonds), and in addition

there will be just 55 millions of second preferred and

commou stock if it is all issued. The first preferred will

of course have the advantage of ariy surplus of eamiogi

for dividends, and it will also have the exclusive right

of deciding the question of placing another mortgage upon

the property in case the necessity arises. It should b«

added, however, that in the opinion of the committee no

more than 10 millions of the second preferred stock will

be needed or issued.

In some minor particulars, though, the plan is fairly

open to friendly criticism. It is too general and indefinite

in several respects. For instance, in setting out the purpKMes

for which the new first mortgage bonds are to be used, no

particulars whatever are furnished as to the amount (ap-

proximately) , that is required for each separate item.

We are told simply that with this mortgage it is intended

to take up receivers' certificates, satisfy all claims, judg-

ments, purchase-money mortgages, extinguish trusts on

cars and locomotives, acquire terminal property, ferry

privileges, etc., and complete and improve the road. For

their own information the committee must have had each

one of the items approximately determined, and it is cer-

tainly much to be desired that the results were made
public. It is very important, for instance, to know how
much will remain for construction and improvement pur

poses, after meeting the other demands mentioned. If the

amount so remaining seems likely to be so small that

another mortgage will have to be placed on the property

ere long, it is only fair that bondholders should be ap -

prised of that fact. If, on the other hand, the amoimt is

likely to be large enough to cover all construction outlays

for some time to come, publicity is of equal consequence,

as it will disarm suspicion and deprive it of its power for

harm. Besides, some of the bondholders may like to see

upon what terms the terminal holders come into the

agreement, and govern their own action accordingly.

Then, again, no restriction as to price is placed upon the

committee in disposing of the new bonds. That would

seem an omission that should be supplied. Is the price to

be par, or less, or more ? To be sure, some discretion in

the matter must be allowed to rest with the committee,

and it is not to be supposed that they will use this dis-

cretion unwisely, but the absence of all limit is to be

regretted. The same objection may be urged against the

provision giving the reorganization committee the right to

dispose of enough of the new bonds to pay them for their ser-

vices, subject only to the requirement that such allowance

for compensation be "reasonable." The committee is com-

posed of prominent men, distinguished for their probity

and character, and they will do nothing except what is

right. Nevertheless, the insertion of a provision so broad

and unlimited in its scope, seems unwise, for a legal docu-

ment should always be as exact and precise as it is possi-

ble to make it.

Furthermore, the provision defining the character of the

first preferred stock, and its claim upon net earnings, is also

stated very broadly, and allows such a wide latitude to the

managers in applying earnings to other purposes, that it is

difficult to determine just what the standing of the stock

will be under the same. It is declared that the stock shall

have a first lien upon earnings (up to G per cent), but not

till " after the payment of all operating expenses, (including

" renewals and repairs), taxes, insurance, and interest, and

" iJie reservation of a reasonable amountfor working capital."

With such a clause in the agreement the preferred

stockholders, if they wished to appeal to the courts to

enforce their rights, would find it no easy task to estab-

lish their claim upon earnings. What is a reasonable

amount for working capi,tal ? Is it a quarter of a million,

half a million, one million, three millions, or five millions ?

At any rate, it would depend upon evidence and the
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discretion of the court, after perhaps a long litigation

Preferred shareholders have heretofore found it so difficult

to get railroad managers to recognize their rights, because

of this very absence of a definite limitation, that we do

not think the West Shore people ought to invite a repe-

tition of the same experience.

COTTON CONSUMPTION AND OVERLAND
MOVEMENT TO APRIL 1.

To-day we are able to make up our overland statements

for another month, and they now cover, therefore, seven

months of the crop season.

OVERLAND MOVEMENT TO APRIL 1, 1885.

Oross shipments by rail during March record a decrease

from the figures for the same month of 1884 and 1883,

and the decline in the aggregate for the seven months

from the totals for the same period in the two preceding

seasons has, therefore, been further augmented. The

movement has been 88,361 bales, against 111,249 bales

last year and 106,162 bales during the same month of

1883; for the seven months of the season the figures reach

842,828 bales, against 873,670 bales for the same months

of 1883-84 and 989,656 bales for the corresponding period

of the year 1882-83. As a part explanation of the lesser

movement the past month, it will be noticed that the

shipments are not made up so largely from the stocks at

interior towns as in 1884, when those stocks were reduced

fully 90,000 bales, against 68,000 bales this March. The

net movement for the month is also below that of March

a year ago, but in excess of 1883; yet the loss from last

year is not so large as in the gross, and the comparison is

therefore more favorable. The month's net is 54,400

bales, while in March, 1884 it was 65,258 bales and in

1883 was 45,768 bales. The total for the season to date

is 29,854 bales in excess of last year, but falls 16,142 bales

behind 1882-83. The details of the whole movement
overland for the three years are as follows.

OVERLAKD FROM 8EPTEMBEK \ TO APKIL, 1.

years, and the total for the season to date is now 32,204
bales less than that for corresponding period in 1883-84 •

from 1882-83 the decline is 782,756 bales. The receipts

at Galveston show the greatest falling off, (the main
shortage in the present crop occuring in the Southwest),

but Savannah and Charleston both record increases over a
year ago. The month's total is 163,503 bales, against

241,514 bales and 482,772 bales, respectively; and for the

Seven months reaches 4,562,914 bales, against 4,595,118

bales last year and 5,345,670 bales two years ago.

Foreign exports also fall behind previous seasons, yet in

consequence of the very heavy movement in the earlier

months the total for the season up to March I is still

slightly in excess of last year, but in comparison with

1882-83 the deficit is now 353,464 bales. The March
exports this year are 232,184 bales, while in 1883-84 they

were 379,528 bales and in the preceding year 503,290

bales. Our usual statement of receipts, exports and stocks

is as follows.

Svnee September 1 Shipped—
From St. Louis

Over lUlnols Central

Over Cairo & Vincennes
Over the Mississippi River, above St. L.

Over EvansvUle & Terre Haute
Over JeffersonviUe Mad. & Indianapolis
Over Ohio & Mississippi Branch
Over Louisville Cincinnati & Lexington
Receipts at Cincinnati by Ohio Eiver.
Receipts at Cincinnati by Cin. South'ru
Over other routes

Shipped to mills, not Included above

Total gross overland
Dedtiet—

Receipts overland at N.Y., Boston.&c.
Shipments between (or South from)
Western interior towns

Shipments inland and Southern Spin-
ners' Takings (not otherwise de-

ducted) from—
Galveston

New Orleans

Mobile

Savannah
Charleston

North Carolina ports

Virginia ports

1884-85. 1883-84. 1882-83,

Total to be deducted

I.eavina total net overlandt

.

248,892

131,815
150,010
15,050

*30,000

39,014

15,889
38,095
31,700

64,386

73,262
4,715

842,828

206,135

50,738

4,492

11,857

1,107

5,638

1,268
5,411

286,646

556,182

263,749

49,038

156,108

75,967

21,163

42,333

59,651

53,104

17,892

71,823

56,739

6,103

873,670

292,751

43,536

100
108

8,627

1,160

73
987

347.312

526.328

343.779

19,886

1«2,562

106,048

21,052

43,479

53,158
45,078

36,088

64,747
68,458

5,321

989,656

382,888

10,946

50
37

20,221

752
2,438

417,332

572,324
* This month's movement estimated.
f This total includes shipments to Canada by rail, which since Septem-

ber 1, 1884, amount to 16,725 bales, and in 1883-84 were 15,947 bales
and m 1882-83, were 32,564 bales.

RECEIPTS, EXPORTS AND SPINNEBs' TAKINGS.

Port receipts during March exhibit a decided decrease

from the figures of the same month in the two previous

Movement from
Sept. 1. 1884 to

April I, 1885.

Galveston
Indtanola, &c..

New Orleans

—

Mobile

Florida

Savannah
Brunswick, &o.

Charleston

Port Royal.&c.

Wilmington
Moreh'd C, he.

Norfolk

West Potnt.&o.

New York
Bostoa
Baltimore
Philadelphla.Jtc.

Total 1884-85

ToUl 1883-84

Total 1888-83...

Receipts

Hnce
SepM,
1884.

449,267

10,038

1.461,388

288,201

75,906

698,757

6.708

506,541

6,271

93,033

9,585

536,889

272.857

ei,u34

77,978

26,470

39,755

4,562,914

Receipts

since

Sept. 1

1883.

679.260

8,349

1,485,511

344.384

40,974

640,965

7,784

416,740

13,237

8(1.937

12,387

565.838

217,551

96,019

148,995

20,333

27,404

EXPORTS SINCE SEPT. 1, 1884, TO-

Qreat
Britain*

148,939

614,531

43,130

3,585

178,375

163,087

51,197

268,164

35,593

343,927

98,581

109,487|

49,553,

trance.

7,470

257,356

11,699

£2,259

6,375

32,946

3,050

. 2,108.1321 341,155

4,595,118 2,093,556 410,558

5,345,6i0|2,250.650 355,768

Conti-

nent.

62,278

20

290,467

700

199,256

152,685

14,040

11.775

13,895

127,585

418

37,501

4,812

916,482

Total.

218.687

20

1,162,357

43,830

3,585

389,330

388,031

65,287

288,314

49.488

504,458

98,979

150,038

54,365

3,364,719

820,769 3,323,88a

1,111,76513,718,188

Stocks

April 1.

19,393

216,254

23,16S

19,759

8,990

2
1,335

15,851

«

348,437

6,310

14,914

11,721

685,141

718,974

846,618

* Great Britain exports include to the Channel.

Using the facts disclosed by the foregoing statements,

we shall find that the portion of the crop which has reached

a market through the outports and overland, and the

Southern consumption since September 1, this year and

the two previous years, is as follows.

Receipts at the ports (o .4pril 1 bales.
Net shipments overland during same time

Total receipts bales.
Southern oonsuiuption since September 1.

Total to April 1 bales.

1884-85. 18S3-S4.

4,562,91 4'4,595,118
556,182 526,328

5,119,096,5,121,446
217,000; 236,000

,1,330,098 5,357,446

1882-83.

5,345,670
572,324

5,917,994
240,000

6,157.994

The amount of cotton marketed since September 1,

1884-85, is thus seen to be 21,350 bales less than in 1883-84

and 821,898 bales less than in 1882-83. To determine the

portion which has gone into the hands of Northern spinners

during the same period, we have prepared the following.

Total receipts to April 1, 1885, as above bales. 5,336,096

Stock on hand commencement of year (Sept. 1. 1884)—
AtNorthern ports 87,415

At Southern ports 24.318 —111.733
At Northern interior markets 4,457— 110,190

Total supply to April 1, 1885 5,452,286

Of this supply there liaa been exported

to foreign ports since Sept. 1, 18S4, 3,364,719

Lessforeign cotton included... bales. 5,939—3,358,780

Bent to Canada direct from West 16,725

BurntNorth and South 4,001

Stock on hand end of month (April 1, 1885)—
AtNorthern ports bales. 381,382

At Southern ports 303,759-

At Northern Interior markets

Total takings by spinners since September 1, 1884 1,390,901

Taken by Southern spinners ^ 217,000

Takon by Sorthern spinner.s since September 1, 1884 1,163,901

Taken by Northern spinners same time in 1883-84 1,282,345

Decrease lu takings by Northern spinners this year.bales 118,444

683,141
6,738-4.071,385
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The above indicates that Northern spinners had up to

April 1 taken 1,163,901 bales, a decrease from the

corrpajionding period of lS8:{-84 of 1 18,444 bales and a dc-

craase from the same months of 1882-83 of 271,086 bales.

AMOUNT OF OROP MOW IN SIORT.

In the foregoing we have the number of bales which

has already been marketed this year and the two previous

seasons. An additional fact of interest is the total of the

crop which was in sight on April 1, compared with

previous years. "We reach that point by adding to the

above the stock remaining at that date at the interior

towns, less stock held by them at the beginning of the

season. In this manner wo find the result for three years

on April 1 to be as follows.

1881-S5. 1883-84. 1882-83.

Total marketed, aa above bales.
Interior stocks In excess of Sept. 1

9,336,096
136,000

5,3.57.446
88.000

6.1.57.!)94
2,'il),000

Total In slKht bales. 5,472,096 5,145.446 6,407,991

This indicates that the movement up to April 1 of the

present year is 26,650 bales more than in 1383-84 and

935,898 bales less than in 1882-83.

As it will interest the reader to see what has come into

sight each month of the season during this and previous

years, we have prepared the following, which shows the

movement for the la.st three seasons.

Months.

September.
October....

Koveniber.

.

December..
January
February...

March

Total 7 months.

.

1884-85.

413,836
1,309,111

1,390.902

1,360,404

513,187

291,753
102,903

1883-84.

450,047
1,325,716

1,317,773

1,264,816

453,985

370,337
262,772

S.472,096
I

5,445,446

1882-83.

402,336

1,180,761

1,402,952

1,433,006

803.563

664,834

518,540

6,407,994

WEIOHT OF BALES.

To furnish a more exact measure of the receipts up to

April 1, we give below our usual table of the weight

of bales. "We give for comparison the figures for the same

time in the two previous seasons.

Same Same
Seven Months ending ApHl 1, 1883. peri'd in peri'd in

1883-84. 1882-83.

Number of Weight in Average Average Average
Bales. Pounds. Weight. Weight. Weight.

Texas 459,903 236,652,237 514-37 509-81 519-34
Louisiana 1.461,323 697,784,120 477-50 478-13 484-33
Alabama 226,201 112,648,098 49800 49400 50300
Georgia* 784,371 368,304,153 469-63 46800 482-90
South Carolina. 512,812 239,072.934 466-20 467-10 472-49
Virginia 809,546 330,436,620 47000 472-93 475-64
North Carolina. 102,618 47.737,894 465-20 470-40 471-19
Tennessee, ,fa].. 979,317 478,886.013 48900 494-00 505-00

Total 5,336,096 2,561,632,139 480-06 482-72 490-67

InoiudinK florlda.

It will be noticed that the movement up to April 1

shows a decrease in the average weight as compared with

the same periods of the last two years, the average this

year being 48006 lbs. per bale, against 482-72 lbs. per

Dale for the same time in 1883-84 and 490-67 lbs. in

1882-83.

THE COTTON OOODS TRADE IN MABCB.

The business done was light and disappointing to manu-

facturers' agents, and the resultant profits were unsatisfac-

tory to the mills. Brown and bleached goods were con-

spicuously quiet in first hands, but very low prices enabled

jobbers to move some large lots. Colored cottons, as

•denims, cheviots, &o., were relatively more active than

plain goods, and a fair business was done in wide sheet-

ings, white goods and quilts. Print cloths were in fair

demand, but prices continued to droop, and sales of 64x64

"spots" were made towards the close of the month at

3 l-16c. cash.

MAXCB.

1.
2.
8.
4.
B.
6.
7.
8.
0.

10.
H.
12.
13.
U.
15.
16.
17.,
18..
19..
20..
21.,
22.,
28.,
24..
25.,
26.,
27.,
28..
29..
30..
31,.

1885.

OotVn
low
mid-
dling.

11%
lUia
lliie
lUis
lUts
ll'is

lO'g
10«18

10»is

11
u
11
11

11
11
1015,8
lOlSis
Wa
lOTg

lOU,,
1013,,

Print-

eloMt,

..8..
812
3-12
312
3-13
313
3-13

.. 8..

313
313
3-13
313
313
3-10
..8..,
310
310
3-09
309
3-09
3-09
.8...
3-09
309
3-09
3-OS
3-08
3-08
.8...
3 07
3-07

SAtet-

stand-
ard.

7'4
7>4
7'4
7-4

1884.

OoU'H
low

dUng.

7>4
7'4
7>4
7'4
7J4
7>4

714
^H

7'4
7>4
7't

7U.
7H
7'4
7^
714
7H

10l«

io««'
lo>a
10>«
|10>a
I1013
|iO>a

i'o'i*'

io>a
loi*
lOifl

io»,.

io^'
10>1„
KU'lf,
1011
io\
\0h

7M
7>4

10i3,e
101.1i^
1013,0
lO's
11
ll'is

ll's

Print-
ing

etoiht.
e4«M

3-4«
.. 8...
3-4fl
3-41
3-37
3 37
3-37
3-37
.. 8..
3-37
3-30
3-37
3-37
3-37
3-38
..8..,
3-38
3-41
3-44
3-44
3 44
3-44
.8...
8-44
3-44
3-50
3.50
3-50
3-50
. 8,.,
3-50

itana-
ard.

7M
'7\'

T*
7^
7'4
7^
7>«

TVi'
TH
7>4
7^
7H
7'*

7\'
714
7'4
7>4
7H
7>4

7-4
7'4
7^
7H
7'4
714

7'4

1883.

Ooirn
lou
mid-
dling.

8>'l»

9" «

2J1'«»

9" 16

9>'l.

Si!"

9H
99.

'9'iie

9^
9«8

9»8
988

So"

9»i«

Print-
ing

ttoths,

3-73
8-73
8'73
..8..
8-73
8-73
3-71
8-60
3-69
a-69
..8..
369
3-69
3-66
3-65
366
3-65
..S..
3-83
863
3-63
3-63
.Holl
.HoU
.8..
3-63
3 63
3-«3
3-63
363
8-6S

^3r

8
8
8
8
8
8

a""
8
8
8

day...
day...

The above prices are—For cotton, low mlddllni; upland at Now Tork,
for printing cloths, manufacturers' prices ; for sheetings, agents' prioea
which are subiect to an averasre discoont of S per cent.

FINANCIAL REVIEW OF MARCH.
The 4th of March witnessed the quiet inauguration of

President Cleveland, and business circles were unruffled

by the event. The financial policy of the Government

was not to be materially changed, and the President had

already given his views upon the silver question in unmis-

takable terms.

In commercial affairs there was lack of animation, owing

partly to the extreme severity of the weather, which put •

check on spring trade. The week ending March 21 has

not been equaled in many years by any similar period of

cold weather occurring after the 15th of the month. The

principal exceptions to the dull routine of business wero

caused by the war rumors from London, and a sharp

advance in wheat was made when the outbreak of hostilities

between Russia and England seemed imminent; afterward

the price declined on the receipt of more pacific advices.

Money continued to be very abundant, and the rate on

call loans was generally i@3 per cent and on commercial

paper 4@5 per cent.

At the Stock Exchange there was much irregularity in

prices, and a dull business during most of the month.

Prices fluctuated according to the tenor of the advices

from London, advancing when war seemed probable and

declining when the prospect was more peaceful. Upon
the whole prices were weak, and the month closed with a

tone of depression. Among the events of the month

which had more or less influence were Hhe reduction of

New York Central's quarterly dividend to 1 per cent;

St. Paul's semi-annual dividend on common stock to 1|-,

and the Omaha preferred to 1^ quarterly. The New
Jersey Central stock declined on the prospect that default

would be made in April payments due by the Philadel-

phia & Reading. The New York Chicago & St. Louis

(Nickel Plate) road wasjplaced in the hands of a receiver,

and the abrogation of the agreement between the Pacific

railroads and the Pacific Mail Steamship Company for

ensuring the latter a subsidy of $195,000 per month.

Pacific Mail was one of the most active and irregular

stocks on the list, advancing sharply to 62f on the passage

of the Post Office bill for ocean mail service, and breaking

down to 46J afterward ion the proposed discontinuance of

the subsidy arrangement. The Central Pacific lease to

the Southern Pacific Company was announced just at the
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close of the month ; the "West Shore plan of reorganiza-

tion was issued on the 28 th.

Foreign exchange, on a dull business, remained quite

firm, and 60 days' sterling bills advanced 1^ cents during

the month—from 4 84 to 4 85^.

The following summary shows the condition of the New
York City Clearing-House banks, rate of foreign exchangei

and prices of leading securities and articles of merchandise,

on or about the 1st day of April 1883, 1884 and 1885.

STATISTICAL SUMMART ON OB ABOUT APKIL 1, 1883. 1881 AND 1883.

Sew York City Banks—
Loans aad discounts $
Specie *
Circulation i
Net deposits .f
Legal tenders $
Legal reserve $
Reserve lield $
Surplus reserve $

Honey, Exchange, Silver—
Call loans
Prime paper, sixty days
Silver in London, per oz
Prime sterling bills, 60 days..

Vnited Stales Bonds—
3s, registered, option U. 8
6s, eurrency, 1898
4ias, 1891, coupon
48 of 1907, coupon

Railroad Slocks—
New York Central & Hud. Kiv.
Erie (N. Y. L. E. & W.)
Lake Shore & Mich. Soutliem.
Micliigan Central
Chicago Rock Island & Pacific
Dlinois Central
Chicago & Northwestern, com.
Chicago Milw. & St. Paul, com.
Delaware Lack. & Western . .

.

Central of New Jersey
Merchandise—
Cotton, Middl'g Uplands.S lb.

Wool, American XX ^ lb.

Iron, Amer. pig. No. 1 . . <l ton.
Steel rails at mills
Wheat. No. 2 red wln.^l bush
Com, West. mix.No. 2.|j bush
Pork, mess S bbl.

1883.

310,130,100
49,086,800
16,.574,800

279,941.200
16,301,800

69.986,050
65,888.600

df. 4,097,450

4® '20

6a6i«
oO'ed.
4 82>a

103 Si

131
11338
1193g

1261s
37
108%
93%

I2219
146
13458
99=8

I2513
7214

101,,
37 947

24 00S>24 50
39 GO

121 ®1 21%
60®67i»

9 20® 19 25

1834.

346,293,700
66,996,900
14.333.800

346,709,400
27,405,000

80,677.4.50
94,101,900

7,724,4dy

liaa2
435
SOUijd.
4 88

100
13613
113%
124%

114
20T8

lOO's
91
118
1295a
116%
8&<>g

123
86%

33^4!
20 50®2l 50

33 25
IO314

59%a60i4
17 37ifl

1885.

300.981,200
104,752,800
10,8i>9,7f>0

3.53,413,900
32,029.900

88,360,975
136,782,700

4ij,t21,7.'o

l®I>a
435
49d.

485<s

100%
133
II2I4
I2II3

89%
1238
€0%
57

113
12618
94 >8

70
106%
32

11<8
33939

18O0»18 50
2(>00 82o 50

90
48''ga49i4

13 01)913 25

CLOSING PRICES OF GOVERNMENT SECnRITIES IN MARCH . 1835

March.
4ia»,
1891,
coup.

is,
1907,
coup.

..S...

3s,n
reg.

6»,
Our.,
1899,
reg.

March.
4ia»,

1891,
coup.

45,
1907,
coup.

3«,

ri
rtg.

6<,
Our.,
1899,
reg.

1 19
2 X

12254
20 112

3 21
4 22 s
6 23 12^14

12214
I2214

"**""*

6 122H 24
7 25 ll2ie

1128 a. 26
9 112

11218
112

lolls 27 122%
1221a
.. 8..
12258
12258

I2214
1225s,
122%
122»8

ioi%
101%10 28

11 122^1 29
3012

13 31 101%

101%
101%
101
101%

14
Open
High
Low
ClOB

xll2
112%
112
112

15 ..S...
16
17 101
18 122%

The following table will show the lowest, highest and
closing prices of railway and miscellaneous stocks at the
New York Stock Exchange during the months of

February and March, 1885.

RANGE OP STOCKS IN FEBRDART AND MARCH.
February. . Varch. ,

Low. Sigh. Feb. 28. Low. High. Mar.31.Railroads. Jan. 31.
Albany & Susuueh 124
Atchison Top.& 8. Fe 73
Bo8t.& N.Y.Air L. pf 90%
Burl. Ced. Rap. & No 57
Canadian Pacific 37% 37%
Canada Southern 29% 2»3a
Cedar Falls & Minn 10
Central Iowa
Central of N. Jersey.
Central Pacific 27 Og

Ches A Ohio *5%
1)0 Istpret. *10
I>o 2d pref. *6

Chicago & Alton 131%
l>o pref. -

Chic. Burl. * Quinoy.
Chic. Mil. & St. Paul.

Do pref.
Chic. & Northwest...
__ Do pref.
Chic. & Rock Island..
Chic. St. L. & Plttsb.

Do prof.
Chlc.St.P. Mlnn.&O.

Do pref.
Cia. San & Cleve ..

Oiev. Col. Cin. & Ind.
Clev. & Pittsb., guar.

I Col. iSt Green v., pref.
C >1. Ch. & Ind. Cent.

I Del. Lack. <fe West'ru.

3J%

in^a
71%
102%
89%

*125
108

25
85%
"32"
134

88%

7
32%
27-%
6
10%
7

131
151
118%
71%
103
895b

126
108%
7%
15%
25
86
22
32%
134%
20
1%

8838

134
75%
90%
65
40
35
11
11%
3958
36
6%
12%
7

62
39%
32
10
11%
38
3458
*5%

•11
*6

128
67%
88

"36%
30
9%

1159
31
29%
5=8
9%
5%

37
30

133% 132%

121%
72%
105%
gi's

152
120%
68%
105%
92=8

131% 5127%

151
122'
75%
107%
9738

131
114
8%

19
29
9;%
22%
33 36 33%
137% 138
20 20
1% 1%

lOiSg 102% 99%

112
8%

1734
25%
86%

112%
6%
17
23%
84

130
70
90%

40
32%
10
13%
4138
3.i%
6%
11%
7

135
152
125% *12i%
7553 69%
103 107'8
96% 9^78
132% §130
116% 113

32%
29%
•3%
•9%
•6%

135

9
19
26%
88%

6%
•15
•24%
85%

35
139
20
1%

100%
*%

10658

Railroads.
Denver & R. Grande
Dubuque & Sioux C.
East Tenu. Va. & Ga.

Do pref.
Evansville &T. H...
6reenB.Wln.&8t. P.
Harlem
Houst. A Tex. Cent..
Illinois Central
Do L'sed Line 4 p.o

Indiana Bl. & W
Keok. & Des Moines.
Lake Erie & West....
Lake Shore
Long Island
Louisiana & Mo. Rlv.
Louisville & Nashv..
Louisv. N. A. & Chic.
Manhattan, consol. ..

Manhattan Beach Co.
Memphis A Cha'ston.
Michigan Central
Mil. L. Bh.A W.,pref

.

Minneapolis & St. L..
Do pref.

Mo. Kans. & Texas ..

Missouri Pacific
Mobile & Ohio
Morris & Essex
Nashv. Chatt. & St. L.
N. Y. Cent. & Hud. K.
N.Y.Chlo. & St.Louis.

Do pref.
ir.Y. Lack. & West ..

N. Y. Lake Erie & W.
Do pref.

N. Y. & New Engl'd.
N.Y.N.H.&Hartf'rd
N. Y.Ontario &W...
N. Y. Susq. & West..

Do pref...
Korfolk & West.,pref
Murthern Pacific

Do pref.
Ohio Central
Ohio & Mississippi...
Ohio Southern
Oregon Short Line .

.

Oregon & Trans-Con.
Peo. Deoat. & E'viUe.
PhUa. & Keading....
Pittab.Ft.W.AC.guar.

Do special.
RcusselaerA fear

Rieh.AAI. sl'k, tr. ct.
Richmond & Danville
RlchmondA West Pt.
Rochester <fe Pittsb..
Borne Water. & Ogd..
8t. L. Alton AT. H..
St. L. A S. Francisco.

Do pref.
Do Ist pref.

St. Paul ADuluth ...

Do pref.
St. Paul Minn. & Man
Texas & Pacific
Union Pacific
Virginia Midland
Wab. St. L. & Pacific.

Do i)ref.

Telegraph.
American Dist. Tel.,
Amer. Tel. A Cable..
Bankers' A Merch'ts
Mutual Union
Western Union

Express.
Adams
American
United St.ates

Wells. Fargo A Co
Coal and Mining.

Colorado Coal A Iron
Consolidation Coal..
Homestake Mining .

.

Maryland Coal
New Central Coal...
Ontario
Quicksilver Min
Standard Min

Various.
Canton Co
Consolidated Gas Co.
Del. A Hud. Canal...
Oregon Improv. Co..
Ore«'n R'y A Nav.Co.
Pacific Mail
Pullman Palace Car.

. -Fe^yruary. .

Jan. 31 Low. Uiah. Feb. 28.
'8 7 9% 8%

60
3
5%
39%
3

65
4
658
49
3

6J%
3 '8
6%

•43
•2%

• JforcA. ,

Low. High. Mar.31.
7% 8% 7-'e.

65
iH
8

52
3%

63%
3=8
6%

47
3

16
122% 6121%

85
12

"12"

61%
•05%

12
2%
12%
60%
67

20 '15%
126 J125%
8^%
14%
6
17
6778
7138

13%

193% 200
14 16%

12458 127
85 86%
12% 13%

358
•d
48
*3

12
12458
•86
•11%

1.558

61%
69%

2338

"76%

55

•Yoia
•26
14%
94%
7%

•117
35
87%
4%
8

85
12%

"14%

16%

21%
15%
3738
1%

16
12
•12
16

2338
17%
71
14
29%
53
32
11%
27%
ll's
90%
8

118
35
8738
4%
8

86
11%
20
11%
179
1038
I'a
5

22
15 'a
37%
1%

1538
9%

15
12%
1258
15%
119%

33%
27%
7758
15
36
64%
34%
13
29%
1858
97%
9%

122
42%
9558
5
9%

88
11%
30
17%
180%
1238
3
8
25%
19%
4358
158
18%
11
16
1438
15%
18%

124

32%
2158
775a

12
28
17%
9078
8

122
•41%
93^8

"8%
"86%
13%

•'13%

179%
11%
3
t8

24%
18
42%
1%

17

13%
•13%
17

•2%

•17
36
82

83%
12%
49%

12%

137
1%

46%
19
2^3
17
21%
18
35%
80%
21
77%
84%
12
46%
16
4

11

138
2%

53
24
3%
19
25
21
88%
81%
24
77%
90
13^8
5168
16
5

13

1%
50%
22
3%

•ii"'
"20
•37
•83

14
59%
69%
22%
30%
22
J77
14%
35
55
34
11%
25%
17%
§89%

9
118
40
87
1%
4
87%
12
24
15^8
ISO
8%
2%
5%

22
16%
39%

=8

14%
10
14^8
12
13=8
13%

123
120
140
1%

49
•.!2%

258
18
22
19%
32%
80%

16%
65%
73%
26
32%
2638
78%
15%
44
63
31
12%
23
18'8
9158
9

122
42%
94%
4%
9
88%
14
29
17
182%
115g
3
6%
24%
19
44
1%

18%
12
16
14
1478
18%

128
122
142%
2%

54
26%
4

18
23%
20%
37%
84%

60%
73%
"31%
25
577%
"37"

57

•Ilia
25%
1758
§90%
"8

118

"8"978

2
4%

'12'%

24
165s

"•"8%

"5%

17%
395ii
%

14%

"le"
1259
14
13%

126

•48
23
•2%
"22"'

89%
13%
47%
"•'4"

•11%

53%
•3%

53 •53
•1-

5838 57% 63% 59%

134 §133 135 §133
9138 90% 92 92
•50% 50% 52% •§30
'106 107 110 *i07

9% 9
19

10%
.'.'.'.'.'. "'6'

17

13% .12%
20

7
17

70

62
54

40
83%
69%
25
61%
54

40
8.5

83
34
68%
>668

84%
§78%

56

80
8758
10%
41
18
4
11

10
543s
2%
14%
§55%

132
91
50
109

10%
20
10%
8

"iV
4%
1%

45
80
7.5%
27
66
46%

80%
9078
1368
48%
18
5
12%

11%
56
2%
14%
60%

134 '

92
53%

110

13
20
10%
8

"ii"
4%
l>a

45
94%
79%
30
71
6258

§110% §115 §*112% 112% 115

8s%
11
42%
"4%
•11

•53
•2

§56=^

'133
•91
53%

10978

-10%

4%

83
79%

'es"*
51%

113

•Prices bid. I Prices asked } Ex-privilege. § Ex-dlvldend.

BANKERS' STERLING EXCHANGE (POSTED RATES) FOE MARCH, 188.5.

Mch.
60

days.
De-

mand. Mch.
60

days.
De-

mand. Mch.
60

days.
De-
mand.

1 S. 13....
14....
15....
16....
17....
IS....
19....
20....
21....
22....
23....
24 ..

484
4 84

8.

4 83%
4 83%
4 83%
4 84
481
4 84

S.

4 84%
4 85

4 87
4 87

'486%
4 86%
4 80%
4 86%
4 86%
4 86%

"4S7"
4 87%

25....
26....
27....
28....
29....
30....
31....

Range
High
Low.

4 8.'i

4 85
4 85
4 85

S.
4 85%
4 85%

185%
4 83%

4 37%
4 87%
4 87%
4 87%
4 88"
4 88

4 83
4 86%

2....
3....
4....
6...
6...
7....
8....
9....
10 ...

11....
12....

4 34
4 84
4 84
4 84
4 84
4 84

S.

4 84
4 34
481
4 84

4 87%
4 87
4 87
4 87
4 87
4 87

4 87"'

4 67
4 87
4h7

' Prices bid. 4 Ex dividend.

TffE DEBT STATEMENT FOR MARCH, 1885.

The following is the recapitulation of the public debt as

it appeara from the booka and Treasurer's returns at the close

of business on the last day of March, 1885:
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4mount

Oulttanding.

interftt-hetiriHff debt—
KoihU at 4 Hi |>t^rront..
HoutU at i iHir ooiit...,
BiiImIh lit -,{ \WT OtMlt....

KefiiiKlliix (MirtlttimtM.
Navy ptiii»lou fuiKl ....

Total liitereiit-l>eartnK debt
Debt an irhieh int.hat ceat'd ainC4 maVriiy
Vtbt be<irimj no inttreut—
OlddiMiiaiid itnil Idxal-tender notes
CertlrtcftteB of dt^poslt
Gold and ntlvfircortltlt^ntm
Fractional currency (*l :>,:I43.033, Iww

antotiitt «Htliiiated lo^t or destroyed.
«<,375,»34)

$B77,a20,!V5lTotal debt bearliie no Interest. . .

.

Onolalmed Paoltlo KuUroad Interest

.

Total l,878.72l.8&ti
Total debt, principal and Interest, to data
Total caali In Treasury

92.^0.000.000
737.710,900
194,190,500

24«.2'10
14,0OO,0vX)

91,196.119,600
4,95I,3U5

31fl.739.081
27.215.000

296,099,371

6,967,099

Debt, IeR8 cash In Treasurj-. .April 1. 1885 ..

Debt, less oasb In Treasury, March 1, 1885..

Decrease of debt during the past month.
Decrease of debt since June 30. 1881

CtlBRKNT L1AHII.IT1K9—
Interest due and unpaid
Debt ou whiuh interest has ceased
Iut«rt>st thereon
Ooldand silver oertlttcatesC 8. notes held for redemption of certltloates of deposit
Cash balance available April 1, 188S

Total
AVAILAULE ASSETS—

Cash In the Treasury
Boud.s issued to the Paciflc Railroad Companies, Interest
payable by the United States, principal outstanding

Interest aei-ruetl iinil not yet paid
Interest p<ld b. the United Sc.ites
JnteiYsf liepdld by 'Jompanies —

By transpoi-tftitoii service -

By oiish payiuents. 5 percent of net earnings
Balance of Inteieat paid by United States

tnttrett.

$10,945,679
242,310

4.220

S
11, 192. tig
811,1113.776

484,471 171

*1 ,108.439.602
1,405,9-23,351)

$183,717
$14,610,633

$1,552,535
1.95 1..SO >

21-2.3 1

296 69K.371
27,215,000

153,813.151

$181,171,171

$181,171,171

01,023.512
960,352

63,038,209

$19,151,305
65.5,198

15,221.705

UNllED STATES TREASURY STATEMENT.
The following statement, from the office of the Treasurer,

was issued tliis week. It is based upon the actual returns
from Assistant Treasurers, depositaries and superintendents of
mints and assay offices:

I^otietavu2®ommerctal l^ufltlsh T^tvti

RA.TE8 OF EXCHANGE AT I/ONDOIT AND ON LOXDOII
AT LaVTEST DATES,

MXOHAHaB A.T LOHDON-Uth. 20. MIOHAiraM OH LOWDOir.

On— nmt. Mai*.
Latnt
Dal*. nmt. Jtoto.

Anixterdam.
Auinterdam.
11 am burg..

.

Biirlln

Fruiikfort...
Vienna
Antweri>
Paris
Paris
fit. PetenVit
Qeuoa

Short.
8 mo*.

.,

t*

«
n

Chicks
3 moa.

u
u

it

60 days
dem'nd

121>l »12-2%
123% »l-ili4
20-69 »'.i073
20 70 »20 71
20-70 » 20-71
12-50'4 5H2-A8%
25-.'»7>«»25-024i
25-35 a25-10
25-55 -aas-eo

24', ,921^
25-70'4«.'5-Bl»4
25-7Ri4925-81'4i

It^lBlUliT,,
405„,®407„

5111,(,a51i3,a

t8 7d.»l8.71i«d.
I8.7d.ai8.7iud.

Mar. 20
Mar. 20
Mar. '.'0

.Mar. 20
Mar. 20
Mar. 'JO

Mar. 20
Mar. iO
Mar. 20
.Mar. 20
Mar. 20

Short.

3'iiiM
M

Short.

Checks

3 liioe.

1210

20-33
20-3J>«
30-49
121S
2511
25-37

2V4S
Naples
Madrid
Ciidli
l,lsl)on

Alexandria

.

Constant'ple
New York...
Hnnibay
Uiiloutta.
llduK Kong.
8hangUal....

Mnr. 20
Mar. 20
Mar. '.0

Mar. 20
Mar. 20
.Mar. ^0
.Mar. 20
Mar. 20
Mar. 20
Mar. 20
Mar. 20l

II

eodays
tel.Ufs

4 mos.

lio-oo
4-83 <4

1(. 63'sid.
Is. 6IS.Ad.
3s. 6'«A.
Is. ICgd.

1 1

A$»tt$. UtMttUa. Balancii.

«

138,798,898

48,085,750

80,473,838

8,136 008

<Jold.-Cotn

Bullion

t *
177,143,281

64,297,565
ail ,440,796

153,337,5301

%

11S,6«.810
87.689,990

Ketgoia
.^llTer,—8titnd«Pd dtUars 196,698,189

3,887,491

C'ertlflcatea ,.,. ...., 143.3fll,&41

30,861.615
iu,Boo,aw

Net silver

46,683,888

38,310,000

87,815,000

l,003,fOO

NnMonml HanY notren 8,136.006

18.809,819Deposits in Nal. Bank depositar'a.
' *

18,809,219

Totals 403.655,887 -ISl S.'S7.7afl 209.-^»7.5-iI

Public debt and Interest—
1 558 536

6,798,400

4,95l!508'

842,3 !0

Int. on Pao. RR. b'da due, unp'd. 48,570

3,47S

83

40S06

Fractional currency redeemed.
One and two yr. nutesrcieem'd
luierest choclts and coupons pd. 44.407

Totals 4nSH{H) ASi'^Ai iKAioA

To redeem U. S. notes. Acts *75Jt*62 too 000 000
Fund held for red. notes Nat. Bks.
" falleu,'* '* in liquidation," and

88,680,507

I3M.S81

H,803,88«

F'nd held for red. Nat, Kold bk.notes
Five p. c. fd for red. Nat.Bk. notes

80,630,887
Nat. Bk. notes In process of red. 5,176,931

Post Office departii.ent account...
Disbursing Officers' bnlances
Undlstrlljd assets ..f failed Nat.bks
Currency and minor coin red. acct.
Fractional silver coin redcnip. acct-
Intl. acct. .Li.ulST.A I'ortld.CanalCo

.5,893.587

84.833.4'J6

605,438

31.087

101,616

690

6.609.163

6fl,S38

Trcis-r'.., trnsferchks.*dfta.out 'g

TrsMurer U. «. Ant. for pajln« Int.

ouD.C.boods
31.847,566

88,830,0-.»

81,508.878

Interest on D. C. bonds paid .. 10,856

466,886,964Totals
446,687,089

Balunco

,
AsseU nut avail ible: Miner coin,
ttaettonal silver coin.

876,058

30,638,386
31.508,378

500 305 !V» 44nfl97.011' M.7«7..ina

[ From OUT own oorresponaent,
i

London, March 21, 1883.

The political situation has not appreciably varied during the
week. We have not drifted into war so far, and probably the
tension of the Anglo-Russian relations is hardly so severe as it

was. That is about all that can be said on the subject, except
that the matter is now viewed with more calmness than at
first, because a pacific solution of the difficulty seems possible.

On the other hand, it would be idle to maintain that all danger
of an outbreak of hostilities has passed. Consequently tho
uneasy feeling, although less clearly defined than at the com-
mencement, is still sufficiently prominent to check confidence
and prevent an extension of commercial operations.

The general state of trade remains much the same as it was.
The quietness in the hardware districts continues, but the
tendency is no worse. In the wool and cotton districts what
may now be regarded as an average business has been trans-

acted, values being retained at their former level. The colo-

nial wool sales have opened with fair spirit, but not without
some irregularity in values. There are no signs of an extend-
ing spring trade. Operations remain restricted, and in the

aggregate are below the reduced totals of last year. Appar-
ently nothing but the emergence from our political troubles

and the restoration of peace throughout the Empire will enable
us to welcome back an era of commercial prosperity to which
w-e have been so long a stranger. Of course the absence of

life in dealings is in no small measure due to the elimination,

or at least reduction, of the speculative element, whereby
business is carried on with much less friction than in times of

inflation and fictitious values. Whatever profits are now
earned may bj accepted as genuine, but even allowing for the
sounder principles upon which trade is being conducted just

now, our commercial position is not nearly so strong as it ought
to be, and a change for the better will be heartily welcomed.
Money is becoming distinctly easier, and the agricultural out-

look is promising; but these favorable influences are so far

inoperative to stimulate trade, being temporarily at least over-

b.ilanced by more weighty considerations.

The Bank rate has at length been reduced from 4 per cent,

at which it was fixed on January 29th last, to 3,i^ per cent. An
examination of the weekly return just issued fully justifies

the movem-'nt; in fact in the present position of the Bank of

England the rate could just as easily have been fixed at 3 per
cent as at its present figure. Compared with a year ago, when
the rate was 3 per cent, the reserve shows an increase of about
£1,300,000 and the stock of bullion, £000,000. There is no
probability of a stronger demand for money this spring than
there was last, and the disinclination on the part of the direct-

ors to go any lower just now may be attributed to the possi-

bility of political complications and the consequent disorgani-

zation of monetary affairs. The reserve now stands at the

unusually high figure of £18,270,442, and the proportion of

reserve to liabilities is as much as 49 per cent, or abaut 3 per

cent more than last week. The actual stock of bullion ts now
£22,862,987. A comparison of the present return with that

issued at the close of Januarj', when the laH change was made
in the Bank rate, shows some interesting results. During tb« .

-

seven weoks the position o( the Bank of England has be*B

steadily improving. The public deposits which had b«eil

depleted by the payment of the dividends have since been con
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eiderably augmented by the revenue collections, and the Bank
has thus acquired efficient control over the outside market.

Annexed is a comparison of the state of affairs at the two
dates

:

Janxiaru 28, March 18, Increase or
1885. 1885, Decrease.

Circulation (excluding 7-day and £ * s,
other biUs 24.055,520 23,342.545 713,025—

Public deposits 5,992.839 12,354,401 6,361,562+
Otlier deposits 24,622,056 24,783,574 161,518+
Govei-nment securities 13,653,665 14,ti51,80l 999,136+
Other securities 21,142,434 22,701,003 1,558,569 +
Keserve of notes and coin 13,938,366 18,270,442 4,332,076+
Coin and biUllon 22,243,936 25,862,987 3,619.051+
Proport'n ol reserve to liabilities. 45^4 p. o. 49 p. c. 3%p. c.+

The following are the present prices for money.

London

Feb. IS
" 20
•' 27

Har. 6
" IS
" 20

Open nuirket rates.

Bank BiUa.

Three

Months

3«(8 -

Four
Months

Sii(^ -

s«a -

sm^ -

2%m

Six
Months

Three

Months
Four

Months

SH®1
3)03M 3K® - 3j«a4
SK®3% sKa - 3«a3M
® —\aH'SiSH'SH® -
® - SJi® -\S14(B -

•£•/»» -S^tnomlsMnom 3)^8M

Six
Months

Interest aUowed
for deposits by

Joint

Stock

Banks.

Disc't Wse

3

8
8

8

3

i]4

At 7 to 14

GaU. Days.

8M-3M
3M-3M

3H-3^
3M-3M

The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consol?,

and other items, compared with previous years:

dronlatlon excluding
day and other biUs. 23,

Public deposits 12,
Other deposits 24,
Govemm't securities. 14,
Other securities 22,
Bes've ofnotes* coin 18,
Coin and bullion In
both departments.. 23

Proport'n of reserve
to liabilities

Bank rate
Consols
EnR. wheat, av. price
Mid. Upland cotton..
No. 40 mule twist
Olearing-House ret'n .123,

The Bank rate of discount and open market rates at the

chief Ctontinental cities now and for the previous three weeks
have been as follows:

1885. 1884. 1883. 1882.
« 2, A £

342.515 24.023,165 24,774,665 24,598,415
354,401 12,915,357 10,156,225 9,184,368
783,574 22,982,337 22,938,079 23.697.209
651,801 12.153,063 13,361,623 13.296,309
,701.003 24,981,178 24,637,691 23,049,026
270,442 16,979,269 13,596,059 15,112,531

,862,987 25,252,134 22,620,724 23,960,946

4900 47 407g 45%
31a P.O. 3 p. 0. 3 P.O. 3 p. c.

985i8d. lOliSifid. 102d. 101 %d
3l8. 4d. 37s. 7d. 428. 2d. 418, 7d

558d. 538d. 5d. 6 led.
9>4d. 9»8d. 9%d. lO'sd.

496,000 123,946,000 147,291,000 136,592,000

Rates oj
March 19. March 12. March 5. February 26.

Inttrest at Bamk
SaU.

Open
Market

Bonk
Bate.

Open
Mark^

Ban*
Bate.

Open
Market

2H
2H
2H
2M
2H
2«
4«
8«
8

4

Bank
RaU.

3

4

4

4

3

3

4«
4

6

4

Open
Market

Paris

I

5
5

8

3

*H
4

6

4

SH

2H
2H

6

4

3

5

5

5

8

3

«<
4
6
4

lf!4

3

3

2H

2H
4«
3«
6

4

3
4

4

4

3

3

4M
4

6

4

2H
2H
2H
2H
2«
4«
3W
6

4

Berlin

Frankfort.

Hamburg
Amsterdam.
Brussels

Madrid
Vienna
St. Petersburg..

Copenbasen.....

Messrs. Pixley & Abell report as follows on the state of the
bullion market

:

Gold-A Continental order has absorbed part of the arrivals, and has
attracted a considerable amount of bar gold from Paris, the Freucli
exchanges allowing of such au operation. The arrivals in coin from
that quarter and fiom Germany have, however, all been sent into the
Bank, which has received since our last £411,000. The Ballarat has
arrived from the East with £95,000 ; La Plata from Brazils. £22,500
Moselle from West Indies, £8.000. The Rohilla takes £10,000 to
Bombay.

Sliver has improved since our last quotation of 49d. with higher Indian
exchanges (paitly owing to the favorable Indian budget, and the an-
nouncement that the Public Works Loan will be brought out in sterling
in London, instead of in rupees in India), and we this day quote 493,Bd
firm. The Moselle brought £6.000 from the West Indies ; the RepHblic.
£24,000 from New York. The Rohilla takes £ 1 22.000 to Bombay.
Mexican Dollars—The Ville do Brest has arrived with £ 1 10,000, but

as these coin have not yet been dealt with, we are unable to give any
quotation. c j

The quotations for bullion are reported as follows:

Price of Oold. Mar. 19. Mar.l2. Price of SUver. JIf(tr. 19. iifar. 12

<. d. a. d. d. d.
Bar gold, fine., oz. 77 9 77 9 BarsllTer.fine,.ot. 49 3-16 49
Bar gold, oontain'g. Bar sUver.oontaln.
20 dwts. sllver.oz. 77 im 77 10« lng5gra.gold..oz. 49 9-16 49^

Span, doubloons .oz. Cake silver oz. 53 1-16 52H
8.Am.doiiblooa8.oz, Mexican dol8.,.oz.

According to an account just presented to Parliament, the
amount of three per cent stock converted by the Government
and by private persons respectively up to Nov. 29, 1884, into

2J^ per cent was £19,230,400, of which only £6,334,367 was on
account of private persons. The increase in the capital of
the debt is £1,515,604, and the decrease in the charge, after
allowing for an annuity of £15 547 to extinguish the nominal

mcrease of capital in fifty years, amounts to £46,756. On the
expiration of the annuity the decerease in the charge will be
£63,303.

A very disappointing dividend announcement has just been
made by the Anglo-American Telegraph Company. The
directors have resolved, after placing the sum of £37,599 to
the credit of the renewal fund, to declare an interim dividend
for the quarter ending March 31, 1885, of 4s. per cent on the
ordinary stock and Ss. per cent on the preference stock. At
this time last year the preferred stock realized 25s. per cent.
A war of rates is said to be threatening, and there are rumors
of a sixpenny tariff to be introduced as soon as the Gould
cables have been repaired.

The character of the grain trade has rather altered during
the week. The firmness recently noticeable, owing to the
political tension between this country and Russia, has in a
great measure disappeared, the chances of war having been
reduced according to present beliefs. At Mark Lane on Mon-
day the occasional advance of 6d. to Is. per qr. previously
recorded was about lost, and since then the trade has relapsed
into its former inactive state without any further change in
values. Unless the political prospect again becomes cloudy,
it is more likely than not that the trade will remain very quiet
and there possibly maybe some difficulty in checking a relapse.

The large supplies of grain on passage and the heavy quanti-
ties shortly due tell against prices. Certainly Ameri-
can shipments have fallen off materially compared with
what they were a week ago, and the stocks held here
are greatly diminishing; but with the knowledge that supplies
in the immediate future will assuredly be ample, and that
there is no chance of a revival of speculative dealings, it wiU
be idle to look for any increase of firmness, at least just at

present. Some inquiry for white wheats off coast has been
made on French account, and of late a rather large quantity
has been taken. These purchases have, however, apparently
been made in anticipation of the new import duty of about
58. 3d. per 480 lbs., which will shortly be imposed, and which
there has naturally been some anxiety to avoid. But with
wants thus supplied in advance, French purchases may be
expected soon to fall off. A quiet hand-to-mouth trade in the
immediate future seems foreshadowed with tolerable clearness

in the absence of any specially exciting influence, either

political or agricultural.

The following return shows the extent of the imports of

cereal produce into the United Kingdom during the first

twenty-eight weeks of the season, the sales and average prices

of home-grown produce for the same period, and other items,

compared with last season:

IMPOBTS.

1881-5. 1883-1. 1882-3. 1881-2.
Wheat cwt. 25,363,002 30,512,717 34,9.30,201 33,520,146
Barley 9,715,198 10.315,666 10,228,150 7,913,489
Oats 5,722,833 6,791,206 7,836,902 4,777,308
Peas 1,086,039 990,171 1,219.690 977,511
Beans 1,958,360 1,433,649 1,398,411 970,767
Indian corn 12,065,233 14,860,442 8,647,917 12,018,661
Flour 8,763,877 8,373,691 9,415,800 6,599,797

Supplies of wheat and flour available for consumption In twenty-
eight weeKs, stocks Sept. 1 not being inuluded:

1884-5. 1883-4. 1882-3. 1881-2.
Imports of wheat. cwt,25, 863,002 30.512,717 34,930,201 33,520,148
Imports of flour 8,763,977 8,373.691 9,415,800 4,599,797
eales of home-grown. .26,210,860 25,195,512 23,755,472 21,880,643

Total 60.837,739 64,081,950 68,101,473 60,000,586

In the following statement is shown the extent of the sales

of home-grovra wheat, barley and oats in the principal mar-
kets of England and Wales during the first twenty-eight weeks
of the season, together with the average prices reached, com-
pared with last season:

Wheat, qrs.
Barley
Oats ,

1884-85.

Sates.

1,829,951
2,805,457
204,785

Ar'ge
Price

s. d.
32 5
31 8
19 9

1883-84.

««/«. i2^

1,756,552
2,816,363
243,725

8. et.

39 4
32 9
19 8

1882-83.

Sales.

1,370,708
1,750,098
178.782

Av'ge
Price

d.
41 2
33 11
Oil

Converting quarters of wheat into cwts., the total sales in

the whole kingdom during the above periods were as follows:
1884-5. 1883-4. 1882-3. 1881-2.

Wheat owt. 26.210,860 25,195,542 23,755,472 21,880,643

The following shows the quantities of wheat, flour and In-

dian com on passage to the United Kingdom.

At present. Last week. Last year. 1883.
Wheat qrs. 2,738.000 2,838,000 1,691,000 2,320,000
Flour,eaual to qrs 240,000 232,000 275,000 260,000
InOlaucom 254,000 283.0O0 1140,000 371.000
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©ommcvclal and ^IsccUaucous Ucxus
National Banks.—The followmg national banks have latel y

been orEanizeU:
3,325—The First National Bank of Trnvcrae City. Mtoli. Citpltal, $50,-

000. Joliu C. LcwlH, rrcBlilcnt ; C. A. Haninioud, ChsIiIof.

3,326—The Abenlrfn Naiioniil Biiuk. Abordeeu, Oftkota. Capital, $50,-
OOO. John T. McChesnoy. Pi-oitUlunt : no ciiHlilor.

3,327—The Nationitl liunk u( tliu t^tuto of Florida, Juoksonvillc, Klii.

Ciipitul, 1(1100,000. Daniel O. Ambler, President; John N. O.
Htockton. Caehier.

Bonos Held by National Banks.—The following interest-

ing statement, furnished by the Comptroller of the Currency

showa the amount of each class of bonds held against national

bank circul.ition and to secure public moneys in national bank
depositories on April 1. We gave the statement for March 1

in Chronicle of March 7, page 393, and by referring to that the

changes made during the month can be seen.

U. S. Bonds mid April 1, 1885. to 8teure—
I>t$cription of Botide.

Rublic Deoosits Bank
Circulation.in Banlc».

Total Held.

3fl. Act July 12. 1883....

Currency Os

$7,503,000

120,000
1,866,500

7,425,500

$145,193,450
3,520,000

48,834,550

117,788,850

$152,696,450
3,040,000

50.751,050
125,214,350

Total $16,915,000 $315,386,850 $332,301,850

Changes in Legal Tenders and National Bank Notes to

April 1.—The Comptroller of the Currency has furnished us the

following, showing the amounts of national bank notes out-

standing March 1, together with the amounts outstanding

April 1, and the increase or decrease during the month; also

the changes in legal tenders held for the redemption of bank
notes up to April 1 :

Nulional Buitl: Notes—
Amount oiitstan<linK March 1, 1885 .

Amount issued during March
Amount retired dnriug March

Amount outstanding April i; 1885

'

Legal Tender Soles—
Amount ou deposit to redeem national bank
notes Mar. 1, 1885

Amount deposited during March
Amount re-ieeued & b'nk notes retired in Mar

Amount on deposit to redeem national
bank notes April 1, 1885

$548,330
2,977,185

$983,920
2,977,185

$324,183,607

— 2,428,855

$321,754,752

$41,411,292

1,903,265

$39,418,027

'Circulation of national gold banks, not Included above, $463,914.

According to the above, the amount of legal tenders on
deposit April 1 with the Treasurer of the United States to re-

deem national bank notes was $39,418,027. The portion of this

deposit made (1) by banks becoming insolvent, (2) by banks
going into voluntary liquidation, and (3) by banks reducing or

letiring their circulation, was as follows on the first of each of

the last five months:

Depotits by—

Insolvent bks
Llquid't'i; bks
Reduc'K und'r
actol 1874.

Total

Dec. 1.

696,228
10,620.107

32,436,001

43,752,336

Jan. 1.

348,890
10,629,853

31,673,886

43.152,629

Feb. 1.

920,243
12,815,155

28,561,621

42,297,019

936,368
12,983,413

27,491,511

41,411,292

April 1.

831,001
12,717,293

25,869.733

39,418,027

Coinage by United States Mints.— The following state-

ment, kindly furnished us by the Director of the Mint, shows
the coinage at the Mints of the United States during the month
of March and for the three months of 1885:

Otnumination.
Month of March, 1885.

Pieces.

Double eagles..
Eagles
Half eagles
Three dollars...
Suarter eagles

.

ollars

Total gold

.

Standard dollars...
Half dollars
Buarter dollars
imes

Total silver.

Five cents..
Three cents.
One cent

Total minor ..

Total coinage.

62,754
30,861
104,922

816
805

3,788

203,946

2,450,200
200
200

303,228

2,753,828

1,100
1,100

1,548,600

1,550,800

4,508,574

Talue.

1,255,080
308,610
524,610

2.448
2,012
3,788

2,096,548

2,450,200
100
60

30,323

2,480,673

55
33

15,486

15,574

4,592.795

Three months in 1385.

Pieces.

234,235
54,233

157,675
854
841

3,848

451,686

7,135,400
400
400

845,925

7,982,125

1,474,400
1,700

10,070,200

11,546,300

19.980,111

Yatue.

6,023,918

7,135,400
200
100

64,592

7,220,292

73,720
51

100,702

174,473

13,418,683

Imports and Exports for the "Week.—The imports of last
week, compared with those of the preceding week, show
a decrease in dry goods and an increase in general merchandise

.

The total imix>rti» wore t7,.'i37,184, aninat t7,743,6Sii tte pre-
ceding week and |8,6.'50,814 two weeiCB previoas. The exports
for the week ended March 81 amounted to fi0,824,282, asainat
15.907,268 last week and |6,470,706 two weeka previous. The
following are the imtKirts at New York for the week ending
(for dry goods) March 20 and for the week ending (for generd
merchiuiaise) March 27; also totals since thA beginning of the
Srst week in January:

rORBIOH IMFORTS AT HBW TOKK.

FWWuk. 1882. 1883. 1884. 1885.

Dry Kooda
Qen'Imer'dUe..

3,462,557
7,509,872

$2,775,285
6,490,221

$2,I05,Oat
6,606,180

•2,027.318
8,500,810

Total
Sine* Jan. 1.

L>rr good!
Sen'lmer'dlae..

$10,998,429

$10,528,105
85.138,101

$0,271,506

$39,404,403
79,770.447

(8,711,264

$36,316,142
78,858,404

7,937,13*

$29,704,439
65,662,649

Total 13 weeks. $125,666,380 $110,174,850 $115,174,-546 $95,367,088

In our report of the dry goods trade will be found the im-
ports of dry goods for one week later.

The following is a statement of the exports (ezclugive of
specie) from the port of New York to foreign ports for the
week ending March 31, 1885 and from January 1 to date:

BXPOBTS FBOK NEW TOBK FOB TBB WBBE.

For the week...
PreV. reported..

Total 13 weeks.

1882.

$6,665,125
76,061,705

$82,726,830

1883.

$5,758,609
86,074,607

$91,833,216

1884.

$4,638,427
70,200,9.34

$74,839,361

1885.

$5,824,232
78,600,132

$84,424,i64

The following table shows the exports and imports of specie
at the port of New York for the week ending March 28, and
since January 1, 1885, and for the corresponding periods io
1884 and 1883:

EXPOBT8 AMD IMPOSTS OP SFEOIB AT NEW TOBK.

Gold.

Great Britain ,

Prance
Gemiany
West Inaies
Mexico
South America
All other oountrles.

T»tal 1885
Total 1884
Totol 1883

Silver.

ireat Britain
France
aermany
(Vest Inoies
Mexico
3outh America
All other coontries.

Total 1885.
Total 1884
Total 1883.

Exports.

Week.

29,022

$29,022
2,694,787

$100,600

1,703
22,416

145,000

$569,719
291,088
539.700

Since Jan.!

$8,500
9,562

3,456,332

129,875
71,900

S3,'i76.l69
13,568,790

90,250

$3,340,208
106,583
58,677

100,636

4,235
316,189

$3,926,528
4,074,006
4,376,361

Imports.

Week. SinceJan.X.

12,477
2,807

$15,284
159,176
21,987

2,689
24,199
7,295
700

$34,883
95,260

212.192

8
1,412,991
2,906,555
199,388
14,900
90,830
2,971

$4,627,635
325,667

3,348,103

78

70,386
146,428
55,413
4,608

$276,911
1,246,479
1,4H8.79«

Of the above imports for the week in 1885, |5,810 were
American gold coin and $8,417 American silver coin. Of the
exports during the same time, $29,022 were American gold
coin and $187,600 American silver coin.

U. S. Sub-Treasury.—The following table shows the receipt
and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past week

:

DaU.

Mar.28.
" 30.
' 31.

Apr. 1.

2.

3.

Beeeipts.

1,013,198 56
1.199.131 19
11,836,205 85
! 1,201,987 91
1,143.845 9
806.493 H7

Total... 7,200.866 45 11.418,566 26

PaipnenU.

$
1,040,819 09

•2,U9:),0.S2 02
1,405..583 90
1.413,991 41
3,866,568 82
1,592,571 02

BcUaneee.

Coin. Currency.

145.388,'.)35 04,24,453,529 34
145.430,7'J8 26:23.191,768 29
146.028.825 83,23,324,362 67
H«,2''9,416 22 22.851.768 78
143,734.743 54 22,683,718 61
142,955,982 22i22,670,407 83

* Includes .$100,000 gold certlfleates taken out of cash.
f Includes if200,000 frold cerlitlcates put into cash.
: Includes ¥400.000 gold cerlitlcates put Into cash.

Auction Sales.—The following, seldom or never sold at the
Stock Exchange, were sold at auction this week by Messrs,

Adrian H, Muller & Son.
Shares.

5 B'way & 7th Ave. RR....172'ii
14 Citizens' Fire Ins. Co 142
17 Broadway Bank 260
15 United Telephone Co 20
10 Am. Speiik'K Tcli p'ne Co.lSl'j
10 Am. Kxch. Nat. Hank. ...121
25 2d Avenue KR. Co 181'4

300 an. Wash. & Bait., pret. 1»b
23 Hayward Rubber Co. of

Colchester, Conn 40
1,300 Electi-o-Graphio Manu-

factuiingCo $26 lot
105 Globe I^rdware Co $5 lot

Bonds.
$3,C00 B'way & 7th Ave. BE.

Ist 76, due 1904 105 A Int.

$1,OOON.Y. aty68, reg stk.. •

due 1888 108\ 4 int.

$3,500 N. Y. City 7s, accum'd
debt reg., due ISSS.lllOs A Int.

Bonds.
$140Cltlzeii8'Ias. 7](,8crip... 79
$7,800 Gold Stripe Mln'g Co.

1st 68, due 1887, July,
1884, coupons on 25

i{i4,000 State of N.Carolina 6s,
due 1898. (I8.sued to Chat-
ham RR. Co.), April, 1 869,
coupons ou $15 per bond

$4,000 Dry Dock E. Itroiid-

way & Battery RR Co..
6)1, scrip 104^&iiit.

$1,000 Ark. State 7r, bonds
(Ark. Cent. RR.) April,
1873, contions on 5>e

$900 Wab. RK. Co. ds, funded
debt bd. Feb.,'85, coop, on 75'e

$5,000 N. Y. City 38, Armory
bonds, due 1804.. ..100^* int.

1 Cert. Maritime Assooiat'o
of Port of Hew York.... for $80
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3^he Bankers' daxettc.
UIVIDBNDS.

The foDowlng dlv1ilen<l« have recently heen annonnoed

:

tfamt of Company.

Railroads.
European tte North American
LonR Island iqiiar.)

Pittsburg Ft. \V. <fc f'hic (quar.)..
Uo srecial guar. (quar.).

Saiibary & Lewistown
Vermont & Masi'achuselts

Insurance.
North Eiver

Per
cent.

2I3

1

1%
1%
3
3

Whtn
Payable.

15

Bwkt Ctoted.
(Day inelurive.)

April 1 1 to May 1
4prll
Majr 1
April 7
April 1

Ou dem.
April 7

April lolApril 3 to Apiil 9

NEW YUKH. FRIDAY. APRIL 3, 18i«5-3 P. M.

The Money Market and Financial Situation.—Business

closed on Thursday evening, as the Stock and other Exchanges

are not open on Good Friday.

The week has been an exceedingly dull one, the news from

London having become peaceful and thus withdrawn the tem-

porary stimulus furnished last week to the. produce and stock

markets. It is wortlj noting, however, that reports from Chicago

state that the English and Canadian governments have ordered

some 13,000,000 lbs., or thereabouts, of canned meat for army

use, and it is a point for the future if European powers are to

telegraph this country for their meat supplies whenever they

have a militai-y movement at hand.

There have been some important transactions in railroad

affairs, among which may be mentioned the Central Pacific

lease, the 2S'ickcl-Plate receivership, the issue of the "West

Shore reorganization ])lan, and the report of the Master in

Chancery in favor of having the Philadelphia & Reading re-

ceivers pay the .Jersey Central obligations falling due in April.

In regard to these affairs, a first view would lead one to remark
that the Central Pacific lease is another contract among the

California syndicate, which controls all the companies that are

made parties to it, and is therefore a matter in which the public

or holders of stock can have but a minor interest. The New
York Cliicago & St. Louis Railroad (Nickel-Plate) receiver,

ship may have been a necessity under the existing pressure

on the trunk lines, but it is probably erroneous to suppose
that Lake Shore will relinquish the property and throw away
its investment in the stock. On the contrary the receivership

•would seem to be more likely to lead to a compromise on float-

ing debt, equipment bonds, and second mortgage bonds, and
an adjustment with first mortgage bondholders by givin" a
new 5 jx-r cent mortgage guaranteed by Lake Shore; thi.?, how-
ever, is merely an outline of the "probabilities." The AVest
Shore plan appears, upon the whole, to be a good one, and
with a few restrictions on minor points to make the present
bondholders' rights more clear and certain, the plan can be
commended. The Jersey Central matters are not yet decided,
but if the Court confirms the Master's report, the April obliga-
tions will be met.

Rates for call loans during the week on stock and bond
collaterals have ranged at -^©3 per cent. Prime commercial
paper is quoted at 3|@5 per cent.

The Bank of England weekly statement on Thursday showed
* loss in specie of £338,476, and the percentage of reserve to
liabilities was 44 9-16, against 48 last week; the discount rate
iremains at 3i per cent. The Bank of France lost 3,164 000
francs in gold and gained 1,328,000 francs in silver.

'

The New York Clearing House banks, in their statement of
March 38, showed an increase in surplus reserve of |498,375
the total surplus being $48,421,725, against $47,933,850 the
previous week.
The following table shows the changes from the previous

week and a comparison with the two preceding years in the
averages of the New York Clearing House banks.

Loans and dls.
Specie
Cu-culatlon...
Net deposits.

.

Legal tenders.

Legal reserve
Befterve held.

Barplus

188.i.
March 28.

.$303,981,200
101,7,'52.800
10.(~<JH.700

3-^3.4 1:).:)00

32,029,90.

$88.RfiO,9Tf.
130,732,700

«48,421,725

Differences fr'm
Previous Week,

Dec.
lue.
D«c.
Deo.
Inc.

Deo.
luc.

$310,200
12«,600
77,900

8.M>.306
159,200

•-85,800

1884.
March 29.

1883.
March 31.

[no. $498,375

$346,
66,
14,

346,
27,

$86,
94,

,293,700
,996,900
,333,80(
,709,800
405,000

677,450
401,900

$3!0
49,
16,

27!',

16,

$69.
65,

130,100
0h6,e0j
574.SOU
9)4.200
801,fc;00

936,050
388,600

$7,724,4'>0 df.f4,097,450

Exchange.—E.xtreme dulness prevailed in the sterling ex-
change market, but prices remain fii-m, and the posted rates
were again advanced i cent on Monday.
^o-day the rates on actual business were as follows, viz •

Bankers' CO days' sterling, 4 84i@4 84J; demand, 4 86f@4 87.
Cables, 4 87i@4 87J. Commercial bills were 4 83}@4 83i. Con-

tinental bills were : Francs, 5 23i@5 33J and 5 20@5 20| ;

reichmarks, 94|@94i and 94J@95; guilders, 40 and 40^.
The foUo'wing were the rates of domestic exchange on New

York at the under-mentioned cities to-day : Savannah, Duying
i premium, selling i@i premium; Charleston, buying i
premium, selling 1-16 premium; Boston, 5@13 premium; New
Orleans, commercial, 100 premium ; bank, 300 premium ; St.

Louis, 75 premium ; Chicago, 50 discount.

The posted rates of leading bankers are as follows :

April 3.

Prime bankers' sterling bills on London..
Prime oommeroial
Documentary oommerolal
Paris (francs)
Ainsterdaro (guilders)
Frankfort or Bremen (reichmarks)

Sixty Days

4 95i«

4 8-^
4 S2>«
62219
40%
94 14

Demand.

4 88

5 20S«
403^
95

United States Bonds.—The transactions in Government
bonds at the Board were only moderately active the past week,
with prices fimt and slightly advanced.
The closing prices at the N. Y. Board have been as follows:

Interest March March March April April A^rU
Periods. 23. 30. 31.

II214

1. 2

4'««,1891 ..ree. q.-Mar. '112 11238 *112i« '11218
4>««,1891 .coup. Q.-Mar. •112 •1121^ •112H •112>4,'n2'4
4b, 1907 -.reg Q.-Jan. *121iu-i21%

122M1, 122=9
M21ia
12259

I21i«'121'i!
x21ia*121i94B,1907 .coup Q.-Jan. s

3«, option U. 8. ...reg.Q.-Feb. •01is*1013e lot's •x00% 101
69,onr'oy, '95. ...reg 'j. & J. *12S *125 •125 •125 *125
68, our'cy, '96. ..reg. J <k J. '127 n27 •127 •127 '127 W
68,car'oy, '97. ..reg. J. * J. '129 *129 •129 *I29 "129
68,our'oy, '98. -.reg. J. A J. *133 *133 •133 •133 '133
Ss.orr'oT. '99. .re.?. J. A J. *134 134 •134 •134 -134

* This Is the price bid at the morning board ; no tale was made.

State and Railroad Bonds.—State bonds were enrirely

neglected in the early Dart of the week, but a few sales were
recorded later, as follows": $5,000 Tennessee Os at 47|; $32,000
do. compromise bonds at 54J—54 and $3,000 Georgia 7s new
at 104.

The general market for railroad bonds has been dull and
irregular, with few important changes except for those few
bonds which have been active and weak, among which "West
Shore 5s have led, the transactions being quite large and the
price declining to 39f after the publication of the ])roposed re-

organization plan, which involves the change of these bonds
into preferred stock. They closed on Thursday at 30J, against

33 last Friday. Erie 2ds have al.so been active and weak,
closing at 54|, agaiu.st 50; N. Y. Chicago & St. Louis Ists

closed at 7GJ, against 77^. On Thuisday considerable weak-
ness was developed in the several classes of Chesapeake it Ohio
bond.s, due it was said to a bear raid upon them ; the series A
closed at 97, against 105; series B declined to 63, and closed at

60, against 73^; currency 6s closed at 23, against 33 bid; New
Jersey Central consol. assented, coupon off, at 93, against 94J;
Metropolitan Elevated Ists at 107, against 108; New Orleans
Pacific Ist.s, coupon off, at 55, against 60; Burlington Cedar
Rapids it Northern Ists at 107J, against 106J.

Railroad and Miscellaneons Stociss.—The stock market
for the week (ending Thursday) was very dull, and the tone
generally irregular, though the weakness in most of the list

was much more marked than the strength exhibited in a
few stocks, and a majority closed at lower prices than the
close of last Friday. There have been few new features of
importance to affect the gtmeral market, and it has been gov-
erned principally by the fiuctuations of a few leading stocks.

The news from Europe has again assumed a more peaceful

tone, which checked the strength which set in last week on
the prospect of war.

Pacific Mail is still a leading feature and fluctuated from
time to time as it was influenced by varying rumors in regard to

the prospects of a settlement of the subsidy troubles with the
Pacific roads, and on Wednesday by the false report that the

com])any's ship Colon had been burned at Aspinwall. Union
Pacific was also influenced somewhat by the subsidy niatter,

but its weakness was also assisted by the Ija: eof Central Pa -ific

to the Southern Pacific Co., which was regarded as possibly

unfavorable to its interests, by depriving it of its former con-

nection to the Pacific coast, an interpretation which would seem
to be not well founded. On the other hand Central Pacific

was favorably affected by the news of this lease, which secures

the .stock 3 per cent per year as a minimum, and it advanced
(juite sharply, but afterward re-acted.

Lake Shore was conspicuous for weakness, being adversely

affected by the placing of Nickel Plate in a receiver's hands;
and the other Vanderbilts sympathized more or less with this

weakness, though Northwest has been Arm on bull points.

Jersey Central also weakened on reports that interest on the

consolidated mortgage and principal and interest on car trusts

could not be met, but re-acted on Thursday, when it was
announced that the Master had reported to the Court in favor

of granting permission to the Reading receivers to meet these

payments.
Lackawanna has been the only fairly strong stock on the list,

being still supported by pool influences which seems to be as

strong in that stock as ever.
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NEW TOBK STOCK EXCHANGE PBICES FOR WEEK ENDING APRIL 3, AND SINCE JAN. 1, IggS.

BTOCKS.

RAILKOADI*.
Albanv J! Mu-cmcliiiiiu»
Bomon .t N V. Alr-I.liKi, pre*.

1 <-.il. UaiitiU* No.
< iilo

-Mlunosota

V Jer»ey ...

Burl
fiu

C
<

.

c .

Cli^ '- -i. Ohio
l}o l«tpr«f...
Do 2di>r«t...

Chicago ><^ Alton
ChlcaK" BurlliiKlou .t Qnlnoy.
Chlcwo Mllwaukoe A St, Paul

Do prof.

ChicaRo A Xoi'thwostom
Ho pref.

CblraKO Kock Island •& Pavlttc

ClilcaKu St. Louis Jt I'itlaburK.
Do prei.

Chicago St. Paul Mlna. A Om.
Do pre'

CleTelaiul Col. Cln. tt Indlannp.
Cl«vetiui(l Jf l'ill**burir. Kuar...
Coluin)>ia A (treenvUlo, pref...
Delaw;iio r.iu'kiiwamia A Weat.
Denvvr A Kin iJramle
I>uliu(iin» t\: Sioux Clly
£aat 'it-iiue»»t;o V'a. A OA

Do pret
EnmarUle * Terre Hauto
Oreeii Bay Wlitooa A St. Paul.
Harlem
Uouatou A Toxaa Central
nUnols Central

Do leaaed line 4 p. ct.

Indiana Blooniinfft'u A Weat'n
lAke Erie it Western
lAke simre
XiOOK Island
Louisvillu A NashTltle
I^ulsviUeXew Albany A Chic.
Manhattan Klevated, oonaol..

.

Manhattan He;toh Co
Memphis A Ch;irl«.ston
Meti'upuUtan Klevatod
Michigan Central
Mil. L. Short) Ji Weafrn, pref..
MXiiut^.ipulia •£ St. Loula

Do pref.

.

Mlaaouri Kansaa A Texaa
Missouri Paclllc
Mobile A Ohio
Morris A Knaex
Naahv.Chattanooffa A BtLouis
New York Central A Hudson
Mew Yolk Chic. A St. Louis

.

Do pref.
Kew York Lack. A Western ...

Kew York Lake Erie A West'n
Do pref.

Kew Y*ork A Xew England
New Y'ork New Haven A Hart.
Kew York Ontario A Western
Kew York Susq. A Western ..

Do pref.
Norfolk A Western, pref
Korthem Pacttlc

Do pref
Ohio Central
Ohio A Mississippi
Ohio Sontliern
Oregon short Line
Oregon A Traiis-Contlneutal..

.

Peoria Decatur A Evansvllle..
Phll.idelphia A Heading
Pittsburg Kt. Wivyue A Chic. .

.

Do special.
Rensselaer A Saratoga
Blch. A Allpg.. stock trust ctfs.
Richmond A Danville
Blchinil A West P'nt Terminal
Rochester A Pitt-sburg
Rome Watertown A Ogdensb'g
Bt. Louis Alton A Terre Haute

Do pref.
Bt. Louis A San Franci-sco

.

Do pref
Do Ist pref.

Bt. Paul A Daluth ....
Do pref

Bt. PanI Minneap. A Ifanltoba
Texas A Pacific
Union Pacittc
Wabash st. Louis A Paclllc. . .

.

Do pref.
Ml!S0EI.Ii\NKOU.s;

American Di-<t. Tel
American Tel. A Cable Co
Bankers' A Merchants' Tel
Colonulo Coal A Iron
Consolidated (i as Co
Delaware A Hudson Canal
Mutual CnioiiTel
Oregon Improvement Co
Oregon Kailw.iy A Nav. Co
PacfflcMail
Pullman Palace Car Co
Qolckallver .Mining Co_ Do pref
western Cnlon Telegruuh

E.Y1>KE.S!«.
Adams
American
United SUtes
Wells. FarKo A Co
INACTIVK .STOCKS.

Atchison ToiM'ka A Santa Fe..
Chicago A Alton, pref
Clucluuati.simdusky A Clere..
Columbus Chic. A Ind. Centr'l
Daubury A Norwalk
Keokak A Des Moines ...
liOUlsiana A Missouri UlTer .

New York Elevated
Virginia Midlaml
Canton Co
Consolidation Coal
Homestake Mining Co
Marvtantl < 'nal
New Central Coal '...'.

OutarlosUver Mining
hlundant .Mining

HIOHB8T AND LOWEST PRICES.

BatttrdaTL ,
March 28.' March 30.

87
•33

37 •«

33>9

3'2's 33 '4

31 >4 31>4
•6 Hi 6
lU 10
•U"* 7

m\ 701.J
lOS lOH
OS's 9i\
131 131
116>«115>!i

Monday. Tuesday, Wedoeadv, TIiariHlMr.

•25
80

26
86

SCa 87>»
31 31
•S-a 10

si'.rs2>i,
30^4 31%
•tiHt 6
•»Hi 11
•8 Hi 8

134 134
1'22 122>i
tlll-'j 69",

107 Hi 107^4
02 's 1)3 H)

130 Hi 130^4
113 113
•7"a 84

•ISHl 18
•24 Hi 26
•85 1* 8B

20 20
lOoHl 10718 106»sl06»4

7»a 7«8 7Hi 7Hi

•3»9 4
*6Hj 7

"47 52

1-26 12fi
•86 00

•14 is"
BO'i 62\
73 V3'fl
31 314
•25 Hi 26 Hi
77 », 77^4
ibU IS"*
•37 3H
103
•64 60

4 4
6>3 64
•3 S>4

134 164
125 125
86 88
124 12\
14 14
594 60 'e
73 73
30^4 31
254 254
77a, 774
15 15

17 »» 17=4W» 90^4

'103
55
•33
12
26

55

12
26

Il8"8ll8»8

89 '4 00 »8

2', 2'(
•514 6

•87
12 'a 12 '(

164 164

"8»i'"8>i

17 4 17 4
SOU 90 •'a

•8 9
1181*119
•384 40
88^ 894
2% 24
47, 5>4
874 874
124 12»B
25 >4 25 '4
•lO"* ...

8'r 8 .

March 31.

87
80

87
30

81 '4 32'>4

29 '4 30''»

•64 6
•94 11
•64 8

135 135
'121'4l!J24
69 '4 69 's

107 !>4 107 's

934 94
130 130
113 113
64 64

•15 17
"24 4 2,-.'4

85'« 85>«

106 106 's
7'8 7',

3", 3",
•6 7
48 48
•3 S^

"12 15
124<Sil26
•86 90
"114 13

594 604
73 14 73 '4
30=8 Sl'ls
25 25
77'4 77'4

37 37
1034
57 57

•114 I214
254 254
17^ 17"^!

90"a 90'4
-8 9

118 119

88 86
1»« 24
4 44

12 124
24 24 4
lO's 16»9

•84.

17% 18%
40^4 414

15>4 15%

12», 12%
•13% 144
144 15

23>4 23'4
•a% 3

•18
•33
83

20
34
83

•89 90
•11 '4 11%
43=4 44%
4>4 44
124 124

10 10
554 654
•2 3
11 11
84 84
794 79»<

29 294
68 69
51% 52=4
113 114

87"^ 58

134 134
•91 92
•514 54
110 110

•123 135

45 45

17% 18%
S9%-40''»

15 15
12% 13

134 14
126 126

49 49
23 23%
•2% 3

•18
•33
"80

20
35
83

894 894
114 11*4
43% 44
•44 4%
11 11

•53 56

10% 10%
84 84
78% 794

294 294

'113 114 4
4% 4%

254 31
574 67%

13

(

134
92 92
•.12 65
'100 110

•% 14

123 18S

54 64

16% 17 4
394 39%
% %

144 16

April 1.

87 37%
•294 304
•94 11

314 32%
31% 33
54 54
•94 10%
•64 8

I3,'> 135
122 '4 1'23

70 70%
1(17 '« I OH
94 9 1 %
130% l:ill^4

113 113
•64 H4

•15 17
24% 24%
84 84

100% 1074
•74 7%

I-"

34

•13 15
12541254
•86 90

69% 60%
72% 72%
30% 3'.%
25 25
77% 77T,

15 16

1034
57 57

•114
•24
17%
90%
•8

120
40
89
2
•44

12
27
18
01
9

120
40
894
2

124
"16

'4 104

8% 9
24 24

21% 21%
17 4 1H4
394 40

16 16
12% 12%
14 14
134 14

126 126

-48
23
•2%

884 884
11 114
424 434
44 4%

"11 134

•53 66
•2 3
•104 114
83 83
784 79%

68 68
614 52

113 1134
44 44

"254 81
56% 674

133 134
•91 92
534 534
109% 100%

14%
104

14%
104

12% 12%

"13% 13%

April

88% 80

•374 "884
29 4 294
9% 9%

31% 33 H
80% 31%
6 54

9
64 64

1224 122 4
704 70%

107 4 1117 4
944 94%

l;iO 131
113 11334
•74 9

•16 17
24 4 24 4
844 84%
•33 35

20 20
1104 4107%

7% 74

34
•54 I

•47 ...
•3 34

•12 15
125% 125%
•87 89
-114 13
13 13
69% 60%
73 73
30% 314
•24 254
77% 77%

1034
55
'33

69
334

114 114
•24 27
17% 17%
904 90%
•8 84

119% 119%

rridnj.
AprU 3.

894 89%

884 88 4
12% 124

94

18 18%
394 40
% %

144 144

124 12%
•13%....
14 14

48 48
224 23
2% 2'.

«18
•33
•80

20
36
83

•884 894
11 11
41% 434
•4 5
11 11

•2 3
•104 114
834 83%
794 79%

•% 14

•123 135

50 524
114 114
44 44

•254 31
66% 674

•133 13t
'91 92
•51 58

.•100 110

*% 14

123 135

10% 10%

is" 18'

224 224
•2% 3

•17 19
'20 22

80

88% 89
11 11
41% 42',
•4 6

•63 66

•ioli "114
844 84 4
79 79-
154 16

'W "ei)

504 614
•113 1134

-4 44
•254 31
57 674

134 1.S4
•01 92
63 53%

•109% 110

•% 14

•133 135

10% 10%

Salts of
theWe«k
(Shares).

10

1.706
700
100

2i',975
20,540

450
3*20

110
412

1.027
67,9'28
1.110

76,580
957
676
30

lUace Blao* Jia. 1, 188«

Lowest.

200
810

200
151,816

845

875
400
100

40
1,075

75
210
600

100,271
3,400
6,041
353

1,755
300
200

996

"200
200

4,280
4,256

218
100

66,695
1,250
1,610

26
10,060

400
700

600
170
200
100

9,310
28,387
1,000
1,800
800
245

2,265
200

6,100
200
60

200
1,000
200

124 Feb.
88 Mar.
57 Feb.
364 .Mar.
294 Jan.
9% Mnr.
7 Feb.

31 .Mar.
364 Jan.
6 Apr.
9 Apr.
64 Jan.

,138 Jan.
1164 Jan.
684 Mar.

102 Jan.
84% Jan.
110% Jan.
105 Jan.
64 Mar.

15 Jan.
3334 Mar.
82% Jan.
31 Jan.

134 Jan.
144Jan.
82% Jan.
7 Feb.
65 Jan.
2% Jan.
4% Jan.
374 Jan.
3 Jan.

1004 Jan.
14 .Mar.
1194Jau.
84 Jan.
114 Jan.
9% Jan.
69% .Mar
62 Jan.
22 Jan.
11 4 Jan.
65 Jan.
ll%Jan.
274 Jan.
80 Jan.
64 Jan.
32 Feb.
104 Jan.
26 Jan.
144 Jan.
804 Mar
7 4 Jan.

114% Jan.
33 Jan.
844 Jan.
1% Mar.
4 Mar.
844 Jan.
11 4 Feb.
20 Feb.
12 Jan.
.75 Jan.
84 Mar.
1 % Jan.
4% Jan.

21 Jan.
15 Jan.
364 Jan.
% Mar.

144 .'^pr.

9 Jan.
14% Mar.
114 Jan.
124 Jan.
13 "4 Mar.
_194 Feb.
120 .Mar.
136 4 Jan.
l%Feb.
44% Jan.
19 Jan.
2% Mar.
17 Jan.
204 Jan.

. 20 117 |14«4

.14' 1OO4'120%
1: r, 1:14

15

310
1,150

63,793
600
238

67
26

300
860

7,059
700
800
140

169,780
330
500

28,711

127
10
40
153

60

100

1. 2
11
2
2

1094 M.
10 Jan.
66 Feb.
4% Mar.
8 Mar.

62 Mur.
34 Jan.

... 300 Mar.
26' 30 Jan.
17 127 Mar.
16 884 Feb.
' 144 Feb.

17 Feb,
.. 67% Feb.
2 734 Mar.

16 334 Feb.
6 27 4 Feb.
- 78% Mar.

15% Mar.
44 Mar.
93% Jan.
614 Feb.
34% Feb.
13 Feb.
294 Feb.
18% Mar.
97 4 Feb.
94 Feb.

1'22 Feb.
424 Feb.
95% Feb.
54 Jan.
9% Feb.

88>4 -Mar.
14% Jan.
30 Jan.
174 Feb.
1824 Mar.
12 4 Jan.
3 Feb.
8 Feb.
25% Feb.
104 Feb.
44 Mar.
1% Jan.

19 Jan.
12 Mar.
16 Jan.
14%Jan.

.. 154 Feb.
30| 19 Jan.
17 128 Mar.
9 122 Mar.

29 142 4 Mar.
28 2 4 Jan.
19 54 Mar.

26% Mar.
4 Mar.
19 Feb.
25 Feb.

1.'.

I'J

10
3 4a<

20 30
21 34

24 185
14 I 20
U ,110
17; 70
24: e
21! 6,
251 594
31 I

62
27;

I

234
20' 10
141 644

10
23
85
51>4
31
74
17
94
634
64

8l 115

18 Feb. 6
324 -Mar. 26
804 Mar. 13
21 Feb. 26
774 Feb. 7
79% Jan. 2
10% Mar. 24
41 Mar. 21
4 Feb. 8

11 Feb. 30

10 Mar.
51 Jan.
24 Mar.
8 Jan.
80 Mar.
66 4 Jan.
144 Mar.
31 Jan.
59% Jan.
46% Mar.

107 4 Jan.
44 Mar.
30 Jan.
634 Jan.

lilO Jan.
87 4 Jan.
48 Jan.
1044 Jan.

67% Mar.
147 Jan.
22 Feb.
1 4 Mar.

60 Jan.
24 Feb.

2-2 4.Mar.
123 Jan.
15 Jan.
40 Feb.
19 Feb.
10 Jan.
8 Mar.
6 Feb.

17 Feb.
1 4 Mar.

30
834
4
74
83
114
30
8

175
7
1%
44
17
14
374
1
14%
6
8%
?*
16%

10 1194
•20

138
a**

!2l"" Feb!
39% Jan.
87 4 Jan.
34 Feb.
804 Mar.
90% Mar.
13% Feb.
61% Feb.
5 4 Jan.
14 Jan.

114
56
4
13%
1>4%
fi3

16
34
73
62%

115
4%

30
63%

Mar. 261
Mar. 11
Jan. 8
Feb. 21
Mar. 12
Feb. 25
Apr. 2
Feb. 20
Jan. 10
Mar.
Feb. 2:.

Mar. 301
Jan. SO
Feb. 10

33
13
1%

14
18
70
114
244
70
15
65
764
64
28
4
9

40
1
7

67
10
8%

60 '<

31
90
^'*
80
49

136 Jan. 281128
93 Jan, 13 87
634Mar.31 !' 46
110 Jan. I61I ft8

78
153
22-

1

60
6

26
130
18
45
•20

10^
8
7
18
1'

Jan.
Mar.

U Feb.
4 Feb.
Jan.
Feb.
Mar.
Jan.
Mar.
.Mar.
Feb.

I4 Mar.
Mar.
Feb.
Mar.

4 Mar.

183
34
a
60
5

14
130
31

. , 394 *0
•27'' 18 334
10 ! Bit
25 I 7 }»
lii » iS
10. 14 39
26 I IMl 1^

8 63
19 143
27 234
5 1
8; SO

171 6
17 I 194
22I1II8
Sjl 15

14 Hi
61
8%

300
61
140
86
30^
19^
104%
7S%

51
40
105
94 1»
44%
ia>>
36%
23
1004

m««
68
133%
10 >*
30

W>a
71 >»

11%
184
1«%
6
18
43

frn

17%
60%.
138

i46>»

i
ie>»
34
80

6»
96>»
33%
90

33%
84%

li^5
ITa

n'i"
17%
684
113
57%
117

18T
10>

* These are the prices bid aad asked ; uo sale wa« made at the Board. t I«w«r price is «x.diT.doud.
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KAILBOAD EARNINGS
The latest railroad earninpcs and the totals from Jan. 1 to

latest date are given below. The statement includes the gross

earnings of all railroads from which returns can be obtained.

Soads.

Ala. Gt. Soutli'n
Bost. H. T. & W.
Bur.Ced.R.&No
Canadian Pacific
Central Iowa
Central Pacific.

.

Cliesap. & Ohio.
Eliz.Lex.&B.S.

Ches. O. & S. W
Chicago & Alton
Cliic. Burl. & Q.
Chic. & East 111

CUe. Mil.&St.P.
Cbic. & Nortlisv.
Ch.St.P.Miu.&O.
aiic. & W. Micli,
Cln.Ind.8t.L.&C.
Cin. N. O. & T. P.
Cln.Wash.&Balt.
Clev.Akron& Col
Clev.Col.C.& lud
Connotton Val..
Danbury & Nor.
Denv. & Rio Gr.
Denv. &R.G.W
Des Mo. & Ft. D.
Det.Lan8'i?&No.
Dub.&SiouxCity
E.Teun.Va.&Ga.
Evausv. & T. H.
FUnt & P. Marq.
Flor.R'way&N.
FtWorth At Den.
Gal.Har.&S.An.
Grand Trunk
Gr.BayW.&St.P.
Gulf Col. & S. Fe
lU. Cent. (111.)...

Do (Iowa)
Ind.Bloom.&W.t
K.C.Pt. 8. & Gulf
Kan. C. 8p. & M.
Kentucky Cent'l
Lake Erie &W..
li.Rk.A Pt.Smith
I/.Ek.M.Rlv.& T.
Long Island
L'a Weateru
Louisv.&Nashv
Mar.Hough. &0.
Mexican Central
Mex. N. . all lines
Milwaukee & No
MU.L. 811.& West
Minn.&St.Loids
Mobile* Ohio..
Nash.Ch.&St.L
K.O.&NorthCiist
N,!?.L.Eric &W«
N. Y. Pa. & O.

N.y. &NcwEns.
K. Y. Ont. & W.
K.Y.Susq.&Wcst
Norfolk di West.
Shenandoah V,

Northern Cent'l
Northern Pa(!iflc
Ohio Central
Ohio & Miss
Ohio Southern..
Oregon Imp. Co.
Pennsylvania...
Peoria Dec.&Ev.
Phila. &Erie....
Phlla. & Reading
Do C. & Iron

Bichm'd &Dauv.
Ch.Col.&Aug
Coliunbiai& Gr.
Georgia Pac. .

.

Va. Midland..
West. No. Car.

Roch. & Pittsb'g
Kome Wat.& Og.
Bt. Johns. &L.C.
St. Jo. & West'n.
8t.L.Alton&T.H.
Do (Branches)

St. L. F. S. & W.
St.L.&San Fran.
St.Paul&Dul'th
St.P.Min.& Man.
South Carolina..
Tex.T,s & N. O . .

.

Tex. & St. Louis.
Tol.A.A. &N. M.
Union Pacific...
Otali Central . .

.

Vlcksb'g & Mer.
Tick.sb.8h.&Pac.
Wab. St. L. & P.
West Jersey
Wisconsin Cent'l

Latest Harnings Seporled,

WeekorMo 1885.

February.

.

February..
3d wk Mch
3d wk Mch
3d wk Mch
February .

3d wk Mch
SdwkMch
3d wk Mch
3d wk Mch
January ..

SdwkMch
4thwkMch
3d wk Mch
3d wk Mch
3d wk Mch
3d wk Mch
February .

3d wk Mch
3d wk Mch
January ..

February..
Februarj^..
3d wk Mch
February
3d wk Slch
3d wk Mch
3d wk Mch
February.

.

3d wk Mch
id wk Mch
3d wk Mch
February.

.

January. .

.

Wk Mch.21
2dwk Mch
February..
3d wk Mch
3d wk Mch
3d wk Mch
2d wk Mch
2d wk Mch
3d wk Mch
3dwk Mch
February.

.

February.

.

ith wkilch
January...
3dwk Mch
3d wk Mch
3d wk Mch
February.

.

3d wk Mch
4thwkMch
February..
March
February.,
February .

February.

.

February.

.

February.

.

January ..

Pebruarj'.

.

3 wks Mch
2 wksMch.
February.

.

February .

3dwkMch
February.

.

February .

January. .

.

February.

.

3d WK Mch
February.

.

February..
February..
February .

February .

February .

February .

February .

February .

3d wk Mch
January...
January. .

.

3d wk Mch
SdwkMch
3d wk Moh
3d wk Mch
IthwkMoh
3d wk Mch
February .

February.

.

January...
2d wk Mch
February .

January ..

February.

.

February .

February .

February .

February.

.

IstwkMch

98,450
22,843
59,340
92.000
31,604

.397,000
65,538
12,729
29,155

159,458
,992,484
40,532

721,000
439,100
106,400
22,713
49.364
196,098
33,756
9,243

256,093
22,104
13,489

120,475
58,985
7,904

20,661
20,800

311,894
17,404
33,469
18.176
24,335

211,097
262,889

6,695
89,102

236,800
37,000
60,222
49,187
36.354
15,623
23,163
44,985
31,004
48,143
39,828

280,61,T
4,190

84,800
138,656
11,875
33,410

127,438
195,140
174,919
62,980

,139,740
341,005
226.096
128,330
68,505
144,489
26,252

339.049
569,562
19,446

299,081
43,540

233,124
,075,700
13,500

208,200
,794,645
969.622
309,890
81,093
70.311
52.694
97,905
'33,016
20,045

114,395
17,810
33,004
25.858
15,816
10,654

133,200
15,199

392,248
121,494
65.075
26.276
15,650

,674,949
55,306
36,193
25,995

,104,048
56,944
24,798

1884.

89,276
29,960
55,405
62,000
29,730

1,402,571
70.428
15,367
29,226

167,892
1,648,220

25,180
653,591
407,200
110,100
30,633
46,319

160,134
39,991
9,335

272,343
19,620
13,541
93,323
44,194
5,893

25,959
19,683

320,392
15,984
53,578
18.120
27,014

254,134
312,837

6,685
124,959
201,612
36,022
43,594
46,932
12,335
14,811
19,548
37,021
25,638
46,913
50,666

270,650
5,393

49,540
135,928
10,742
33,375

109,591
185.276
210,495
39,155

1,233.409
386,742
252,603
121,369
64,140

158,701
27.919

398,613
520,085
24,465

253,901
28,122

263,38.T
3,426,733

14,390
248,065

2,002,342
956,779
333,755
82,931
7 1,928
50,252
109.590
35,083
18,273
81,040
12,640
32,272
27,472
17,026
8,818

137,100
16,662

407,128
144.054
94,986
16.467
13,822

1,531,694
75,433
44.284
17,445

1,28.5,314
67,186
27,169

J«». 1 to Latest Dale.

1885.

203,211
55,065

616,229
1,113,341
267,979

2,967,756
711,547
145,137
315,447

1,687,808
1,992,484
345.770

4,946,00(1
4,1^7.664
935.300
215,796
526.735
397.745
420,241
90.869

256,093
42,272
27,650

1,130,643
126,026
76,440

198,975
169,354
*599.22e
145,947
381,493
239,194
47,237

211,097
3,219,693

52,251
181,434

2,461,457
312,220
572,065
514,009
307,651
163,400

1884.

97,951
64,646

465,198
39.828

3,127,812
51,986

845,954
266,979
113,380
248,415
257,514
560,595
359.905
117,699

2,190,214
730,665
456.516
128,330
139,170
571,1'20
110,673
793,265

1,123,546
218,215
601,498
88,649

233,124
6,353,222
159,095
430,217

3,641,011
1,814,411
635,543
161,5H7
142,654
113,222
203.909
67,927

218,862
114,395
17,810

265,766
178,629
99,718

1,004,304
188,053
858,373
241,106
65,075

198,445
39,700

1,674,949
140,375
78,473
55,896

2,113,612
127,064
224,648

177,589
55,802

568,528
661,284
291, ,573

2,852,356
756,328
133,948
262,368

1,752.832
1,648,220
312,356

4.572.887
4,171,994
962,706
304,214
431,961
342,943
379,816
87,707

272,343
42,313
25,737

1,005,929
101.184
72,454

2,53,792
197,847
638,380
141,319
526,676
236,456
.54,820

254,134
3,609,260

67,716
263,373

2,277.872
370,736
569,817
449,420
157,365
148,811

81,470
58,012

438,669
50,666

2,865,268
55,010

536,832
2ti8,520
101,470
246,535
236,193
525.786
397,487
74.893

2,505,740
820,387
495,649
121,369
128.195
597,078
142,5ii3
808,459

1,131.188
213,041
574,302
65,095

263,385
7,000,966
168,822
462,265

4.198,142
l,935,79i)
600,644
148,307
12«,374
96,304
216,705
64,295

195,506
81,0t0
12,640

337,173
184,911
109.036

1,061,979
176,528
856,435
262,899
94,986

152,084
29,582

1,531,691
150,716
87,607
29,928

2,536,397
136,486
249,684

a Not including earnings of New York Pennsylvania * Ohio road.
•Not including the flrsi six days of January, preceding time when

Keceiver took possession,
t Not including Ind. Decatur & Springf. after March 14 in either year.

Coins.—The following are quotations in gold for various coins

:

Boverelgns 9i 84 9$4 87
Napoleons 3 85 » 3 90XX Reichmarks. 4 74 » 4 78
XGulldcrs 3 96 a 4 00
Bpan'hDoubloons.lS 55 a 15 75
Mex. Doubloons.. 15 55 a 15 65
F-nesilver bars .. 1 06%a 1 07%
Fine gold bars par-ai^preni.
Dimes & H dimes. — 99%a par

Silver "48 and *»s. — 99%® par.
Five francs — 92 a — 94
Mexican dollars.. — 833i3' — 84'sDo uncommero'l. — «3iia — —
Peruviansoles — Id^-i'S — —
English silver 4 78 a 4 84
U.S. trade dollars 84 a _ _
U. 8. sUverdollars — asiia par.

New York City Banlts,—The foUowing statement shows the
condition of the Associated Banks of New York Citv for tho
week ending March 28, 1885:

Bank;
Avenme Amoimt of—

Loaru and
Discounts,

$
11,960,000
8,403,000
6,761,100
7,821,000
4.23P,500
10.164,100
2.491.000
6,708,700
2,029,500
1,014,300

14,911,400
2,8il,000
4,839.600
1,693,200
1,044,000
900,100

2,721,500
1,129,200
3,383,200
13,686.000
17,874,400
6,793,100
6,043,800
2,413,300
6,079,400
3,780,200
1.489.700
3,205,000
7,409.000
2,383,000
2,723,100
2,142,600
2,967,200
1,801,300
3,039.000
4,603,000
4.325,200
1,827.800

18,d83.100!
17,033.800
1,806,000
1,072,000

13,181,200
7,483.000
2,406,000
4.818.300
17,275,000

. 4,790,600
1,086.400
1,987,100
1,889.900
2,872,700
2,630.200
2,744,900
1,749,100
1,792,500
2,461,700
1,438,100;
1,018,200
1,131,400
2,867,800

Specie.

361,300

1,100
263,000

88,bod

298,000
693,300
176,600

2,600
400,500
41,300

749,300
871,600
809,000

4"23,600
45,000
6,400

iih',066
272,500
264,700

New York
Manhattan Co
Merchants'
Meohanics' .

Union
America
Phenix
City
Tradesmen's
Falton
Chemical
Merchants' Exoh.
Gallatin National..
Batchers'* Drov..
Mechanics' <fe Tr..
Greenwich
Leather Manuf'rs.
Seventh Ward
State of N. Y
Americ'n Kxcli'ge.
Commerce
Broadway
Mercantile
Paclflo
Republic
Chatham
Peoples'
North America . .

.

Hanorer
Irving ,

Citizens*
Nassau . ......
Market
St. Nicholas
Shoe & Leather..
Corn Exchange ...
Continental
Oriental
tmporters'iS; Trad.
Park
North River
East River
Fourth National..
Central National..
Second National..
Ninth National...
First National
Third National ...

N. Y. Nat. Exoh,.
Bowery
N. Y. County
Gorman..Vmeric'n.
Chase National...
Fifth Avenue
German ExcU'nge.
Qermania
United States
Lincoln
Qarfleld
Filth National....
B'k of the Metrop..

Totel 300,981,200 104752800 32,029.900 353.443.900 10,899,700

The following are totals for several weeks past:

1884.

3,057.000
2,917,000
1.870,700
3,001,000
889,800

4.307,300
691,000

11,397,300
322,200

1,113,900
7,156.500
525,400

1,087,600
425.500
69,000

124,800
774,400
264,400
897.700

4,304.000
6.780,000
599,100

1.908.700
193,800

2,204,100
752,300
135,900
683,700

3,625,900
1,199.100
392,000
515.600
533.800
352.200
687,000
668,600

1,424.700
206,700

6,830,700
8,432,300

31,000
271,900

7,292,400
2,022,000
557,000

1,294,000
4,931,600
1.852,500
343,600
494,500
269,800
436,300

1,677,300
827,900
140,000
186,100
590,700
437,200
152,500
128,01)0
703,000

Legal
Tenders.

1,273,000
459,000

2,388,400
1.334,000
186,400

1,097.900
82,600

1,156,000
127,500
177,800
873,900
866,600
328,200
149.500
101.000
119,300
196,800
94.300

399,500
1,441,000
2,237,300
402,300
700.600
308.400
417,000
337.200
138,700
389.700
338,700
332,900
278,700
238,400
119,700
94.000

274,000
476.000
633,500
335,000

1,400.800
1,655,900
216.000
141.700

1,601.900
807.000
172.000
315,200
809,300
549,100
309,900
122,700
414,800
131,500
417,700
96.700

623.000
171,800
86.200

187,800
113,700
229,000
392,300

JVet Depotits
other

than U. S.

13,020,000
9,501,000
9,044,100
9,180,000
3,688,000

11,910,600
2,255,000

16,759,400
1,770.200
1,572,700

19,229,200
2,042,700
3,921,700
1,793,700
1,062,000
921,400

2,370,800
1,135,400
3,985.100

18,351,000
16,926,600
4,132,200
6,970,400
2,594.500
6,962,900
4,063,900
1,639,700
3,758,800
0,453,100
3,159,000
2,996,000
2,713.600
2,534,100
1.687,900
3,333,000
8,901,600
6,740,500
1,852,000

23.492.100
23,493,700
1,705,000
999,100

18,237,100
8,838,000
2,810.000
5,487.300

19,162,000
6,057,000
1,283,100
2,040,800
2,418.600
2,552,900
4,448,100
3.004.600
2,297,800
2,054,500
2.550.800
1,828,800
969,800

1,222.200
3,717,500

CircutA.
tion.

t
450,000

426,200

408,000

103,600

989,900
45,000

2'26",6b6
180,000
297,060
38,000
45,000

443,200

i'78,bo6
221,000
180,000

46i6(>6

180,000
42.900

177,200
133,600

Dec. 3
" 13
" 20
" 27
1886
Jan. 3
" 10
" 17
" 24
•• 31

Feb. 7
" 14
•' 21
" 2«

Mar. 7
" 14
" 21

28

Loans.

288,014,
290,225,
294,:i42,
295,874,

297,887.
1296,153,
295,3:17,
294,317,
293,746,
291,647,
299,433,
298,231,
298,590,
302,384,
303.821,
301,371
300.981

Specie.

86,494,600
86,042.600

400i88,852,200
200188,170,500

L. Tenders.

700
600
800

87,867,800
95,177,000
98,485,800

000 99,909,:W0
700)101732000
400 105398200
100 10.3296800
500 101816000
600 101661400
400 103789700
800!l03715700
4001104628200
200:i047.")2800

$
38,270,400
38,948,100
37,695,200
36,692,300

37,366,900
39,770,200
41,094,700
40,111,200
10.224,800
38,191,600
37,674,600
36,139,600
35,123,200
32,027,000
32,294,400
31,870.700
32,029.300

Deposits. \OircuIati/)n Agg. Olear'gt

$ $
329,870,200111,587,200
330,954,000 11,042.600
335,443,100 11,686,300
335,272,100lll.618,600

310,816,30()jll,398,800
319,217.300il 1,282.600
353,726,100 11,311,800
351,719,900 11,273,000
352,343,300, 11,2S5,300
334,418,700 11,078,100
357.010,900:11,024,000
332,171,000110,977,300
350,867,8011 10,907,900
333,726,400' 11,088,500:
355,670,'200il0,931,l0o;
334,291,200 10,977.600,
333,443,900! 10,S9P.700|

$
586,370,418
558,994,372
338,051,647
408,331,823

520,508,478
516,162,177
324,875,461
469,510,258
421,422,791
500,880,609
310.a05,022
466,053,828
423,037,387
312,243,391
182,688,774
428,776,688
437,169,566

Uostou Jiauks,—Following are the totals of the Boston banks

D'C.l3
" 20
" 27

1885.
Jan. 3

" 10
" 17
" 24
" 31

Feb .7
" 14
" 21
" 28

Mar. 7
" 14
" 21
" 28

Loans. Specie.

144,9S3,900
143,140,000
145,421,200

145,724,800:
146,288,900
146.863,800
146,818,000
146,067,800;
118,088,200
144,786,500
142,840,000
141,427,700
141,515,200
142,669.900
142,756,200
142,077,200

$
7,647,800
7,425,90()
7,596,200

7,847,600
8,022,300
8,234,700
8,813,200
7,830,500
7,34%600
7,138,100
7,879,000
8,025,700
8,063,900
8,199.100
8,324,600
a,408,400

£,. Tetldert.

$
6,055,
8,017,
6,174,

6,423,
6.457,
6,499,
8,204,
5,346,
4,571,
4,088,
4,276,
4,807,
5,171,
4,831,
4,989,
6,510,

Deposits.

400 101,
400 99,
,900 99,

,200 100,
500 101,
600 102,
200 101,
,800 98,
,000: 97,
,800 93,
,300; 91,
,500 9.3,

,100 95,
,200 98,
400' 90,
000' 97,

083,600
077,000
008,700

859,800
251,600
896,900
295,200l
831.900
489,100
431,100
889,300
228,700
276,800
012,401)
633,100
642,600

GlrcuUition Agg. Olear'g§

23,066,100
23,098,900
23,114,400

23,271,600
23,163,300
23,095,600
2:1,061,200
22,876,100
22,98 i,400
22,810,800
22,871.600
22,788.700
22,649,300
22.513.200
22,432,900
22,537,400

„

$
71,926,013
69,019,827
83,985,764

70,094,062
89,281,590
69,61tl,080
64,271,580
55,195,827
63,215,610
68,243,357
56.238,776
64.989,814
68,9L»2,403
61,607,114
66,630,672
62,680.828

Pliiladelpliia Banks.—The totals of the Philadelphia bankf
are as follows:

1886. Ijoans. Lawful Money. Deposits.* Circulation. Agg. aiear'gt

$ $ S $ S
Deo. 13 73.203,838 23,339,912 70,910,190 7.877,257 42.414,809
" 20 73,238,198 23,485,360 70,858,973 7,892,314 49,382,360
" 27
1885.

Jan. 3

72,853,958 23,411,133 70,449,816 7,852,265 33,956,649

72,927,921 24.723,819 73,581.005 7,842.836 47,678,783
" 10 73,013,654 26,225,804 7:3,716,331 7,831,993 44,488,297
" 17 72,548,288 26,539,294 73.514,862 7,824.435 48,600,219
" 21 72,425,360 26,853,905 7:1,388,599 7,821.78a 43,382,427
" 31 72.431,244 26,895,857 73,873,233 7,748,678 36,684,060

Feb. 7.... 72,846,300 26,722,202 72.974,966 7,767,977 4:1,167,190
14 72,637,286 26,429,100 72,667,089 7,7.50,194 39,079,657

" 21 73,002,922 26,204,780 72,857,482 7,718,854 41,038,753
'• 28 72,742.637 26,099,231 72,547,276 7,740,708 33,544,105

Mar. 7 73,389,609 26,412,336 73,231,273 7,897,789 42,012,465
" 14 74.355,491 28,449,413 74,3.54,433

73,687,796
7.823,223 40,319,799

" 21 74, -.'82,240 25.634.003 7,683.725 42,547,084
" 28 74,472,677 25,038,685 72,933,918 7.867.620 42,873,783

* Incladlng the item "due to other baaks.'
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GENERAL QUOTATIONS OF STOCKS AND BONDS.
Qiiotntlonii In N«w Ynric ropreaont llio per noiib vikliin. wbatiirer tho par loav be : otbor quat*tl<iai an frsqu«atVy oikda par tbara.
The ti)lliiwliin »til>r«vl»tloiis are often iwoil. vli :

" M.." for morUiiita; "i{.," for n.ilil; " it'iI." for KH»raot8e<l; "eaJ.." n>r aalonad;
(or conaollilnted ; "oonv.." for oonvurtUilo ; ".h. f.." for HliiklnK fiiiiil : "1. K.." for laud grant.

Quotiitioiis in Now York are to Thursday ; from ottior o\Ur*, to into mail <tat««.

Subacrlbera will conftr a tAvor by glirlug notice of «nr arror dUcoTer«4 In the— Qaotatlom.

DNITBD 8TATK8 BONDS.

(INITKD STATES BONDS.
»»«8, IHrtl rbK..Q—

M

4>«a, 1891 ooup..O—

M

«a, 1007 reK...Q-J
4a, 1!»07 coup.. .Q-J
38. option U. 8 roK-.Q.—F.

6a, turronoy, 1895 rcK .IA.I

6», CurriMicy, 1^96 reK— JA.I
6«, ("nrrenoy, 1897 Teic JAJ
6fl, Currency, 1898 Teg J&J
6a, CnrriMicy, 1899 reic JiJ

STATE SECURITIES.
Alabama—Class "A," 3 to 5, 1906... 88
Cla««"B,"68, 1906 103
Cla»g"C," 48, 1908 86
68, 10-20, 1900 J & J 106

Arkansas—On, funded, 1399 ..J A J
7s, L. H. & in. 8. Issue, 1900.A & O 15
7s, Memphis & h. R., 1899. .A & O 14.

7»,L. R. P. B.dtN.O., 1900..A&O I*
78,Mi»8.0. &R. Riv.,1900-.A<J:0 14
78, Ark. Central RR.. 1900.A & O 4
78, Levee of 1871, 1900 J&J 2

OalUomlA—6s, civil bonds, '93-9,'>.*

Oonneotlcut-58, 1897 M & N 105
New, reg., 3198, 190* J&J 103

Delaware—6s J&J'
Dlat. Col.—Cons. 3-658,1924, op.F&A US'*
Consol. 3-658, 1924, reg 113^
Funding 58, 1899 J4JI Hi's
Perm. Imp. 68, guar., 1891...JifcJt|ll4
Perm. imp. 78. 1891 JAJt
Wash.—Pund.loan(Cong.)63,g.,'92t
Fund. loan(Iieg.)68,g.. 1902Van

Market stock, 78. 1S92 110
Water stock, 78, 1901 129

do 78,1903 129
Florldar-Consol. gold 68 J A J|109
Georgia—68, 1886 P<t AllOOij
78, new bonds, 1886 J & jil03:(j

Bid.

112^
112>4
12 ml
lai^i
101
12o
127
129
133
134

103 Hi

no's
102

741s
64>9
49 >a

lOlHi
IUJ4
105
107
106

78, endorsed, 1886
7s, gold bonds, 1890 Q—.1

88,'76, '86 A AO
bnsas—78, long JAJ
IjOiilsiana—New eon. 78, 1914.. JibJ
Ex matured couDon
Baby bonds, 3s, 1336 PAA

Maine—48, 1888 FAA
War debts assumed, 6s, '89.AA 01

Maryland-68, exempt, 1337...JAJ
68, Hospital, 1887-91 JAJ
6s, 1890 Q—

J

58, 1890 Q-J
3-658, 1897 JAJ

Massachusetts—5b, gold,'91-94 AAO
88, gold, 1894.1897 Var.l

Michigan-7s, 18!K) MAN
Minnesota—New 4188,1912 ..JAJ
Missouri—68, 1886 J & J
Funding bonds, 1894-95 J A J
I«ng bonds, '89-90 JAJ
Asylum or University, 1892.J & J
Hannibal A St. Jo., 1886. ...J A J

do do 1887., ..J A J 123
Kew Hampshire—5s, 1892 JAJ lOT^
War loan, 6s, 1892-1894 JAJ! 113i*

War loan, 6s, 1901-1905 J A J; 130
New Jer8.y-6s, 1897-1902....JAJ*|

68, exempt, 1896 JAJ*:
Hew York—6s, gold, reg., '87. . .JAJ lOBia

68, gold, coup., 1887 J A J loo's

105
112
114
no
104
103 >«

115
109
112>s
123

Ask.

112%
112^1
121»H
121»«

CiTr Skciikitie*. Bid.

8
22

20
18
10
4

114
111
116
1141s

114

104

108

52
1021a
iim
no
115

107

114
117

106

6a gold, 1891. JAJ
6s, gold, 1892 AAO
6s, gold, 1893 AAO

Ko.Carollua—68, old, 1886-'98..JAJ
6s, N C. KB., 1883-5 J A J II

68, do AAOT
68 do 7 coupons off JAJ
6e do 7 coupons off AAO
68, funding act of 1866 1900 JAJ
68, do 1868,1898AAOl
66, new bonds, 1802-8 JAJ
68 do AAO
6s, CbatUam KR AAO
68, special tax, class l,18g3-9A&o
68, do olass2 AAO
68, do W'n N. C. RR.AAO
6e, do WU. C.AR..A&0
4s, new, cons., 1910 J A J
68.1919 AAO

Ohto6S,1886 J A J
Penr.a.—58, new, reg., '92-1902.FAA

48. leg., 1891-1904 FA A
4s, reg.. 1912 FA A

Rhode Isl'd-Us, 1893-9, coup..JAJ
South ("arollna—68, Act of March )

23, 1869. Non-fundable, 1888.. t

Brown consols
Tennessee—6s, unfunded

Couiproniise bonds, 3-4.5-68, 1912
Bettlemcu t. .'Is

Texas—C*, 1892 MA8I
78, gold, 1892-1910 MASI
7b, gold, 1901 JAJI

Vermont—6s, 1890 J AD
Virginia—6a, old, 1886-'95....J A J
68, new bonds, 1886-1895...J A J
68, consol., 1905 J A J
6s. consols, 1905. ex-ooup JAJ
6s, consol., 2d series JAJ
68, deferred ttoiuis

Tax-receivable coups. , from cons'ls
Do from 10- 10s. I

113
no
114
30
160
160
135
135
10
10
18
18
21s

3\
3\
3%

851s
109
1031s
11718

118
112

3

107

54
58
110
120
123

38
38
75
421a
50
41s

41
53

Funding bonds. 3s, 1932 JAJ, 52

CITY SECVRITIES.
Albany, N. Y.—6a, long....Varloa«l'll4
7s long f'l28

109 Is

115
132

14
14

5
418

lis
87

I10l«
110
no

125

iVfis
1191s
1121s
114
102
10258

108
481s
Si's
60

Allegheny, Pa.—Ba,cp., •83-07..V«r. 100
41SS, coup., 1885 1601 ?ar. 100
4s. coup., 1901 Var. 100
Allegheny Co., 5s, cp., l91;;.JAjMl00
'ts, riot loan, 5-lOs...,
48, do 10-208..
Sa, ito 5-lOs...
58, do 10-20a ..

Atlanta, Ga.—7a
Do. 88
Waterworks

Augusta, Me.—68, 1887, mun..FAA)
Augusta. (}a—78 Vartouc
Austin, 'Texas—10s
Baltimore.—
6s, Pltts.A Connellsv. RR.,'86JAJ
6s, consol., 1890 „.. Q—

J

68, Bait. A O. loan, 1890 Q—

J

6s, Park, 1890 Q-M
6s, bounty, 1893 MA?
68, do exempt, 1803...M A8
58, water, 1891 JAJ
68,1900 JAJ
68, West. Md. RR.. 1902 .... JAJ
68, Valley RR., 1886 AAO
58, 1916 MAN
la, 1920 JAJ

Bangor, Me.—68. RR.,1890-'94. Var.l
68, water, 190.") JAJ)
63. E.A N.A. Railroad, 1894. .JAJt
68, B. A Plseataiiuls RR.,'99.AAOi

Bath, Mo.—63, railroad aid Varl
5s, 1897. municipal...

Belfast, Me.—6s, railroad aid, '98.. I

Boston,Mass.—68,our,loag,1905Varl
68, currency, 1894 Var.
58, gold, long Var.l

41S8, 1908 AAO
48, currency, long JAJ

Brooklyn, N.Y.—
78, 1890
68, Water, 1891
09, Water, 1899
63, Park. 1921
7s, Park, 1915
78, Bridge, 1902
78, Bridge, 1920
7s, Kings Co., 1838
68, Kings Co., 1886

Budalo, N. Y.—78,1893 Var.t
7s, water, long Var.t
6s, Park, 1926 MAS)

Caml)rldge, Mass.-58, 1889. ..AAOI
6s, 1891-96. water loan JAJ
6s, 1901, city bond,s JAJ •

Charleston, S.C.—63,8t'k,'76-98..Q-J
7s, tire loan bonds, 1890 J A J
7a. non-tax bonds
4s. nou-taxable

Chelsea. Mass.—68. '97.waterl.FAAt
Chicago, 111.-7a, 1892-99

68, 1895
ms, 1900
3-653, 1902
Cook Co. 7s, 1892
Cook Co. .5s, 1899
Cook Co. 414S, 1900
West Chicago 58. 1890
Lincoln Park 78. 1895
West Park 78. 1890
South Park 68, 1899

Cincinnati, C—68, 1885 MAN)
68, 1897...... MAN)
7-308, 1902 I

4a JAJt
Southern RR. 7-30s, 1906...J&.Jt

do 68, g.. 1906 MJ-.NI
do Cur. 69, 1909....FAAt
do 8kg. fd. 58, 1910MAN

I

Cleveland,0.—78, 1887 Var.l
7«. 1891-98 Var.
68, 1898 Var.
Ss, 1837-89 Var.

Columbus, «a.—7s Var.
Covington. i£y.—7-308, long )

7-309, short t

Water Works 1

Dallas, Toxa9—39, 1904
108. 1893-96
Water, <>s. 1900

Detroit, Mich.— 79, long Var.t
78, water, long Var.t

Gllzalwth, N. J.—7a, short
78, funded, 1880-1'>05 Var
78, consol., 188.5-98 AAO
78 19O0 ... ............

Fall'RIver, 'Massl-^a', 1904 .'.'.FA Al
58, 1891, gold FAA

126

idi'

120

101
llOis

115

58, 1909...
Pltchburg, Mass.—6e.

FAAf 114
'91jW.L..JAJI 111

103

6is<

43
57
52^

piicnoure, iviass.

—

ds. »j.,w.ij. .j,«jf
Galveston, Tex.—8s,1893-1909MA8

5s, 1920 JAD
Hartford, Ct.—City 6s, var. dates..)
Capitol, untax. 6s 1

Hartford Town liss. untax )

Haverhill, Mass.—«9, 1989... AAOi
Houston, Tex.—lOs
6s, fnnded

IndianapoUs.Ind.—7-308,'03.9, JAJI
Jersey City—69. water, long, 1395.. 1 102

7s, water. 18991902 JAJ 113
78, Improvement, 1891-'94.... Var. 105
78, Bergen, lonit JAJ 102
Hudson County. 68, 1903 JAJ 114
Hudson County 7s. I89t J«l> 110
Bayonne City, 7s, long JAJ! 103

Lawrence, Mass.—6a, 1894...AAOI1117 ,

6s, 1900 AAO 125isll27
'iLong tal;uidCltv, N.Y—Water.7B.'95' 99 1101

103
119
130

121
118

1051s
991s

107

130%
li)lis

1301s
119:%
1191s
109
1061s
122
117
112

ilf

CITT BaODRITIRS. Bid.

toulavllie, Ky.-7a, long date*. Var.t
78, abort datea Var.t
ea, long Var.l
6a, abort Var.l
68,1890-1900 J,. ...MAN

Lowell, Mass.—68, 1800, W. L.MANI
Lynchburg, Va.—68. J A J
.88 JAJ
Lynn, Masa.-68, 1887 FAA I

Water loan, 68,1894-06 JA.I
58,1905 MANI

Macon, Ga.-78
Manchester, N.H.—5a, 1885. .. .JAJ t

68, 1894 JAJt
68, 1902 JAJ
48, 1911

Memphis, Tenn.—
Taxing Di9t. ot Shelbjr Co., Tenn.

Milwaukee, Wis.—Ss, 1891...J A Dl
78, 1896-1901 Var.t 10'^

7s, water, 1902 JAJI 113
Mobile, Ala.—3-4-5a, funded..MAN
Montgomery, Ala.—New 3a ..J A J

3s, new
Nashville, Tenn.—6a, abort

68, long ,

Newark^s, long Var.l
78, long Var.)
78, water, long Var.l

New Bedford,Ma88.—6a, 1909. AAOI
59, 1900, Water I»an A.AO

N. Brunswick,". J.—7e, various...!
68 1

New Orleans, La.—Premlam bonds.
Consolidated 68, 1892 Var.

Newport, Ky.—Water bonda 7-80a
New York City- 5s, 1908

Oa, 1887
68, 1896
6a, 1901
73, 1890
7s, 1896
78, 1901

Newton—68, 1905, water loan. .JAJ
58, 1905, water loan rA.I

Norfolk,Va.—Gs,reg.8tk,'78-85..JAJ
8s, coup., 1890-93 Var.
8s, water, 1901 MAN

Norwich, Ct.—58, 1907 AAOI
7s, 1905 J.AJ

Orange, N. J.—78, long

107
115
100

Oswego, N. Y.—7b, 1^37.8-9 .1

Paterson, N. J.—78, long Vai
68, long
.5s, long
4133, long

Petersb'irg, Va.—68 JAJ
88 JAJ
88, special tax

Philadelphia, Pa.—68, old, reg.JAJ
68, new. reg., due 1895 Aover.JAJ
48, new Var'g yra.

Pittsburg, Pa.—4s, coup., 1913JAJ.
58, reg. and coup., 1913 JAJ.
68, gold, reg Var.
78, water, reg.Acp.,'93-'98...AAO.
78. street Imp., reg, '83-86 Var.

Portland, Me.—6s, Mun., 1893. Var.l
6s. railroad aid, 1907 MAS

Portamouth, N.H.—68, '93,RR. JAJ I

Poughkeepsie. N. Y.—78, water I

Providence, R.I.—53,g.,1900-5.JAJ t

69, gold, 1900, water loan. ..JAJ
bs. i385 M A 8)

Richmond. Va.—68, 1884-1911.JAJ

113
lO'i

107
101
102
lt2>«

12.'5

104
118
114
too
100
116
123
103«

70
97

49
55
70
102
103
112
116
120
129
115
00
75
86
97
nils
124
106
123
130
118
131
116
129
117%
100
115
125

lis
101
120
115
109
102
100
118
18

181

AMk.

117
109
110

103
113%

10414
120
116

idoH
118
125
103 <«

75

M

104
110
115
118
122
131
117
too
85
86%
100
115
126
107
124
131
119
133
140
130
118

123

120

m"
120
no
103

99
109
116
Its
100
112>s
12l>6
113%

n6<4

100

ijw"
121

115**

121%
114

117
125 ts 136%
100141100%
113

89, 1886-1909.... JAJ 132
58, 1911-15 JAJ 104i«

Rochester, N.Y.—6a Var. lOJ
78, water, 1003 J A Jt 132

Rockland, Me.—68,'89-99,RR..FAA lOO"*
*t. Joseph, Mo.—Comp'mlsels. 1901 75
3t. Louis. .VIo.—7a, 1883 FAA 100

I 63, short Var. 103
6s, 1892 •. Var.1109%
53, long, .:.. Var.!106

I 58. 10-20 Var. 102%
I 8t. L.C.>.—Os.gold, 1905 AAO 117
I Currency, 78, 1887-'88.... Var.. 1104
! St. Paul, Minn.-63, long lOB
I 78, long 112
,

88. 1889.96 Var. 103
aalem. .Mass.—6s, long, W.L.AAOI. 124

.5a. 1901, W. L JA.TfillS
.Sail Fraiicisoo— 7s, school Var. 112

69, gold, long !101%
Savannah funded 5s. consols I

89
Jonu^rvlUe, Mass.—58, 1895. .AAOI 110%

103
115
107
105
1116
nil
104
I«9

68, 1885 JAJI 100%
jprlUKliold, Masa.—6s, 1905..AAOI 128
7s, 1903, water loan AAOI 135

Toledo, O.—7-308, BR., 1900.M A N I 1 14
89. 1393-94 Var.t 123

Washington, D.C.—Set Dlst. ot Col.

mimlngton. N.C.—68
88, gold, oou. on

Woroester. Mass.—68, 1892. ..AAOt
68, 1905 AAO
48,1903 AAO 106
BAILHOAD BONOS.

(Bonds of eompaniM eonnoUdattd
Kilt he fouiid uwUr the contoli-

dated name.)
Ala. at. Southern— iBt mort., 1903!
41b'y A Suaq.- Ist M., 7a, '88. JAJ 105
2d mortgage, 7s, 1385 AAO'lOS
Consol. inort., 79, 1006,gii«r..A*O|.... ..I..--.

Consol. mort.. 63.1906. guar. AAO 114% 115
41l6gh. Val.-((cn. M..73-10a..JAJ ••• J'O
East, exten. .M.. 78. 1910... AAO: 121 |118

100
108
Ilk
115

110

114
133
105%

100%

104
110%
107%
101
110

127
117

103
91
113
100%
130
138

124

105
113
115
118
108

113

• Price nominal ; no late transaotlona. I Parohaser also pays aoonied lateraat. ( In Loadon. i Port beinx radaemsd. 8 Ooapona oa alaoa '69
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Con-tixced.

For Explanations S«e ?rotes at Head of First Pase or Qaotatlons.

Railroad Bonds. Bid. Ask.

AllegUeny Valley—(Continued)—
Income, 78. end., 1894 A&O

Atcli.T0D.& S.Fe—l8t,78.s;.,'99.J&J 1 121 ij

I-anrt grant, 78, g., 1902 A&O tl20?i
Sinkiug fund, 6s, 1911 Ji-D 102is
Guararit«e<l 78. 1909 . J&J&AiSrO I UB^
68, 1909 (Istmort.) A&o!llOO%
6e, plain bonds, 1920 M&S
4»S8, 1920 A&O
Florence & El Dor'do, let.7s.A&O
K.C.Toneka&W., Ist M.,7s,g.J&J

do income 7ft.A&O
N.Mex.&So.Pac.,l8t,78,1909 A&O
Pleas't Hill & De Soto, l8t,78,1907
Pueb'.o & Ark. v., Ist, 78, g.,1903.
Sonora, 1st, 7s. 1910, guar.. J&J
Wiclilta&S.\V.,l8t,78,K.,gna..l90'J

Atlanta & Cliarlotte Air L.— l8t,78
Income, 6s

Atlantic* Pac. -Ist 68, 1910..J&J
Incomes. 1910 J&J
Central Division, old, 6s

do new o's

Baltimore & Ohio-Bs, 1885. .A&O
Sterlme, 58, 1927 J.feD
Bterlinsr, 68, 1895 iM&8
Bterling mort., 68, g., 1902. .M&S

do 68, g., 1910. M&N
Parkersburg Br., 6s, 1919.. .A&O

Balt.&Pot'c—l8t, 6s,B.,1911.J&,I
Ist, tunnel, 6s, g., g'd, 1911.A&O

Bell's Gap— ist, 7s, 1893 J&J
Ist, 68, 1905 F&A
Consol. 68, 1913 A&O

Belvidere Del.—l8t,68,c.,1902.J&I)
2d mort., 68, 1885 M&f
3d mort .6s, 1887 F&A

Boston & Albanj'—78, 1892...F&A
6s, 1895 J&J

Bost. Ccnc.&Mon.—S.F.,6s,'89.J&J
Consel. mort., 78, 1893 A&O

Bosl. Hart.& E.—1st, 78, 1900.J&J
Ist mort., 78, guar J&J

Boston & Lowell— 78, '92 A&O
68. 1896 J&J
New 5s, 1899 ....J&J

Boston & Maine—7s. 1893-94. J&J
Bost. & Providence—78, 1893.J&J
Bo8t.& Revere B'li—let,6s.'97 .J&J
Bradford Bord. A K.— 1st, 6s, 1P32
Bradf.Eld.& Cuba—1st. 68,1 932J&J
Bkl5-nBatli&C.I.-lst.6s,1912.F&A
Brooklyn Elevated-New Imnds...
Bufl. Brad.& P.—Gen.M.7s,'9U.J&J
Buft.N.Y.&Erie— 1st. 7s. 1916.J&D
Buft.N.Y.&Phil.—l8t,68,g..'21.J&J
2d mortgage, 78, g., 190d...Q—

M

Gen. M.,6s, 19'24 .M&S
Buff. Pittsb.& We8t.-6s,l 921A&O
Pitts. Titusv.& B.—78, 1 896F&A
OilCreek, l8tM.,68, 1912.A&0
Union & Titusv., Ist, 78,'90.J&J
Warreu& Fr'klu.l8t,7s.'96F&A

Bafl.& Southwest.—68, 1908. .J.&J
Bur. C. R.& N.—1 8t.5s,new,'06.J &I
Cons.let &col. tr., 5s.l934.. A&O
C. Rai).I.F.& N.,lst,68.1920.A&O

do Ist. ris, 1921. ...A&O
C»llfor. Pac—Ist M., 7s, g., '87.J&J

2d M.. 6s, g.,end C. Pac, '89.J&J
8d M. (guar. C. P.), 6s, 1905.J&J
do do 3s, 1905.J&J

• CalilomiaSo.-1st. 68. 1922...J&J
'Camden & Atl.—l8t,7s, g.,'93..J&J

2d mort., 6s, 1904 A&O
Cons. 68. 1911 J&J

Cam.& Bur. Co.—1st M., 6s,'97.F&A
Canada So.—Ist M..guar.,1908.J&J
2d mort., 58, 1913 M&S

Carolina C«ut.—l8t,6s,g.,1920.J&J
2d. inc.. 68. 1915 A&O

Catawi88ar-Mort.,7s, 1900.. .F&A
Cedar F. & Min.—Ist, 7s, 1907.J&J
Cedar B. & Mo.—1st, 78, '91 . . . F&A
Istmort., 78, 1916 M&N

Cent. Br. U. Pac, lst8,6s,'95.M&N
Fund, coupon 7s, 1895 MAN
Atcli.& Pike's P'k, 1st. 68, g. M&N
Atcti.Uol.&Pac..lst,Ge,1905Q.—

F

At<;lLj.Co.&\V..l8t,U6.1905.Q,—

F

Cent, of Ga.—lst.con8.,78,'93.J&J
Certificates of indebtedness. 6s..

Cent. Iowa—New 1st., 7s , '99.J&J
Inc. bonds," debt certs.", 7s,A&0
Eastern Div., Ist, 69, 1912..A&O
Ills. Div., Ist, 68, 1912 A&O

Cent'lof N. J.—1st M,7s,1890,F&A
78, conv, 1902, assented. ...M&N
Consol. M..7S. 1899, assented.Q—

J

Adjustment bonds. 7s, 1903M&N
Conv. dcben. 68, 1908 M&N
Income Ijonds, 1908 M&N
Am. Dk.& Imp. Co., 58,1921.J&J
Leli.&Wilkesb.Coal.iuc'SS.M&N

Consol., 78,gold,1900,as«'d.Q-M
Cent. Ohio—Ist M., 6s, 1890..M&S
Cent. Pac—1st, 68, gold,'9.">-98.J&J

8. Joaquin, 1 st M. ,68, g. 1900.A&O
Cal. & Oregon, lst,68, g.,'88.J&J

do series B, 6s, 1 892
Cal.A Or. C.P.bonds,6s,g..'92 J&J
I.and grant M., 68, g., 1890.A&O
West. Pacif., Ist, 68, g., '99. .J&J

Caarl'teCol.&A.—UoU8.,78,'95.JifeJ
2rt mort.. 78. 1910 J&J

Cheraw & Darl.—1st M.,8s,'88.A&O
2d mort., 78

Cbes. & Ohio— Pur. money fd..l898
Series A, 1909 A&O
68, gold, Ber.B.int.def . 1908. M&N
6b, currency, int. del.. 1918. .J&J
68.1911 A&O.

r»,«. n ^. a ^- Af 5.(!g .191 • i -«. v

i84H!
190

H07
1124
tl08
1118%
tl07
11185.
91

1107^*1109
110
82

Railroad Bonds.

14
122
•21
103
119>si
101

I

85
90's
108
12419
111
119
109
119
94>a

Cheshire—68, 1896-98 J&J

Bid. Ask

llOSia

107
112
117
122

70
53

IO314
;105
JllO
;il5
:iirt

114
;ii8
tll8
109
100
95
no
100\
10314
III914I1I914

7IJ11

16
72
60

120
1'20

11814
117
1201s

121

118i«
II8I3
125

1311s 132
tlOO%i!01

1II8I4
il03
1112%
16

tilSk
111714
1 1061s
11221s
1123
1112
25

1031s
113
17

118 1«
I17i«
1071*

3ifl

12313
II2I4

65
93

7.'>

100
128
45

35
80
35
102

10713
95
106 >s

9Z
tlOO
(100
90
50
29

97i«

101
80

1108
1123%
100
106
lUO

112
91

{100
35
58
50

§110
90
6dO
103

84

'91 is

ll;:i«

lot
98
98
:99

Chic & Alton—1st M., 78. '93. .J&J
Sterlins mort., 6s, g., 1903. .J&J
Bds. Kan. C. line,68,g.,1903.M&N
Mlss.Biv.Bridge, l8t.,8.f.,6B,1912

Loui8'a& Mo.R.,lst,7B,1900F&A
do 2d, 78, 1900M&N

St.L.Jack8'v.&C.,l8t,78,'94.A&0
do Ist guar.(564).7s,'94A&0
do 2dM. (360), 7s, '98..J&J
do 2d euar.( 188) 7b,'98.J&J

Chlc.& Atlantic—Ist, 68,1920.M&N
2d. 68, 1923 F&A

Uhic.Burl.& Q.—Con8.,78,1903 J&J
Bonds. 58, 1895 J&D
5s. 1901 A&O
5s, debenture, 1913 M&V
5s, 1919, Iowa Div A&O
48,1919, do A&O
48, Denver Div., 1922 F&A
4s, plain bonds. 1921 M&S
Bur. & Mo. K.. I'd M., 7s,'03.A&O 1 116%

do Conv. 88.'94 8er.J&J ll

Bur.&Mo.(Neb.),lst,6.'4,1918.J&J '117>s
do Cons, 68, non-ex..J&J
do 48, (Neb.), 1910... J&J
do Neb.BR,l8t,7s,'96A&0
do Om.& S.W.,l8t,8s,J&D

ni. Grand Tr., 1st. 8s. '90...A&O
Dixon Peo.& H., Ist, 8s,1889. J.t.1

Ott. Osw. & Fox K.. 88, 1900.J&J
Quincy& Wars' w, l8t,8s, '90.J&J
Atoh'n & Neb.—Ist, 78,1907 M&S

Chic & Can. So.—1st. 7s, 1902 A&C
Chic & East m.— 1st mort. 68, 1907
Income bonds, 1907
1st, con., 6i. gold, 1934 .... A&O

Chic. & Gr. Trunk—1st mort.. 1900

108%
I1914
119

IO214
99%
108
93 1«

9313

02%
100

94
90
117

1181s iChic.&Mich.L.Sh.—Ist, 88,'89.M&S

35

108

104

30

1 1061s
188 >s

1113
1123
112
tl09%
tl26
1113
I120i«
20

111

95
95

1109

108

97 '8

701a
102
85
120
116
110
124

90

114
97
103

93

107
65

92

101
100

108 iii 110
106
95H
108
100
109
102
65
22

71

105
68

92
73

Chic Mil. & St. Piiiil—

P. du C. Div., 1st, 88, 1898. F&A
P. D., 2d M., 7 3-108, 1898. .F&A
St. P.&Chic, 7s, g., 1902. ...J&J
La. C, 1st M., 78, 1893 J&J
I. AM., IstM., 7s,1897 J&J
I'a. & Dak., Ist M., 78, 1899.J&J
Hast. & Dak., 1st M.,7s, 1910.J&J
Chic. & MU., 1st M.,78, 1903.J&J
Ist mort., consol.. 7s, 1905. .J&J
1st M., I. & D. Ext., 7s, 1908J&J
1st M.,6s, S'thwest Div.l909J&J
Ist M., 58. La C. & Dav.l919.T&J
So. Minn. Ist 68, 1910 J&J
Chic. & Pac. Div. 68. 1910 ...J.S!J

do West. Div., 58,1921.J&J
Mineral Pt. Div., 5s, 1910...J&J
Chic. & L. Sup. Div., 58, 1921J&J
Wis. & Mion. Div., 5s, 192 1 . . .J&J
TerminlaSs, 1914 J&J
Dubuque Div., Ist. 68, l«20. J&J
Wis. Val. Div., 1st, 6s, 1920.J&J

OhicANortUw.—S.f.,l8t,78,'85F&A
Consol. mort., 7s, 1915 (J—

F

Exten. mort., 78, 1885 F&A
Ist mort., 7s, 1885 F&.\
Consol., gold, 78, cp., 1902. .J&D

do do reg J&D
Sinking fund, 69. 1929 A&O

do 58,1929 A&O
do debent., 58,1933.M&S

25-yr8. deb. 5i', 1909 M&S
Escan.&L.Sup., Ist, 68, 1901.J&J
Des M.& Miun's,lst.78.1907.F&A
Iowa Mid., 1st M., 88, 1900.A&O
Peninsula, 1st, conv.,78,'98.M&S
Chic. & Mil., 1st M., 7s, '98. .J&J
Mil. & Mad., 1st, 6s, 1905.. M.&S.
Madison Ext., Ist, 78. 1911.A&O
Menominee Ext..lst.78,l91 1J&D
Northwest.Uu., lst,7s, 1917.M&3
Wlnona&St.Pet.—lst,7s,'87.J&J

do 2d M., 7s, 1907.M&N
Ott C. F. & St. P., •^». 1909..M&S

ChicR.I.&Pac—68, 1917,coup.J&J
68, 1917, reg J&J
Exten. & col. 58. 19.S4 J&J
Cbic&S.W..l8t,7s,guar.,'99.M&N

Chic.St.L.&Pitt.—l8t,.'.8,l!»32 A&O
Chic & Gt. East., Ist, 78, 93-'95.
C0I.& Did. C, 1st M., 78, 1904.J&J

do 2d M.7s,1904.M&N
Un.A Logan8p.,lst,78, 1905.A&O
an. & Chic. A. L., 1886-'90

Chic.8t.P.Miu.&0m.—Con. 6s, 1930
Oh.8t.P.& Minn. lst,6s,1918M&N
North Wise, 1st 6s, 1930 J&J
St. Paul&S.aty, 1st 6s,1919.A&0

Chic. & Tomah.—Scrip, 1905
Chic.& W.Ind.-S.fd. 6s, 1919 M&N
Gcneralmort , 6s, 1932 ... Q—

M

Cin. Ham. &Dayt.—Consol.os A&O
Consol. mort., 7s, 1905 A&O

do 6s, 1905. A&O
Cln. H. & I., Ist M., 78, 1903.J&.I

an. A Eastern—Ist, 78, 1896 . J&J
2d mort., 78, 1900
Consol., gold, 6s. 1912

Cin. I. St. L. & Chic—Con. 68, 1920
Cln.& Indiana, Ist M.,7s.'92.J&D

do 2d M.. 7s,'87-92.J&,)
Indianapolis C. &L., 78of "97.. ..

Ind'apolis & Cin., lst,78,'88.A&0
Cln. Laf.&Ch.—lst,7s,g.,1901.M&8
Cin. Northern.— 1st, 6h, gold, 1920,
Cin. Rich. &Cliic.— Ist. 'fs, '95.J&J
Cin. Rich. & F. W.—1st, 7s, g. . .J&U
Cin. Sand'ky & CI.—6s, 1900..F&A
78, 1887 extended M&S
Consol. mort., 7s, 1890 J&D

an.&Sp.—78,C.C.C.& [.,1901.A&O
7s, guar., L.8.& M.S., 1901..AAO

an. Washington & Bait.—
1st M. triiar. 4I9S-RS. IH.'II M.frs

129
118%
126
116
1191s
118
118>s
126
120
1191s
llOis

111
113
94I3

97
•93%
86

10913
100 la

10.iis

1021*
102 •Se

Railroad Bonds.

291SI
I313

tlOO

117=8
107
89
115
124
II2I3
111
129
II3I3
121

9538

111

1191s

12116

112
93
112
11413
95=8
96I4

9II4
891a
110
101

138

128
10-Jia

1021s
9713
96I4

124

tl27
II26I3
tl27
IO6I4 .

102 I

129

105
88
9613

126

Bid. Ask.

127%:

10114

129
107=8

127
102
1 29-,

1081*

77
100
tll5
105
tll2
100
112

100
11713
1117
105
105
tlOl
ai9%
I.

tllO"a
5211
26
3

fl02l2
tl07
tl05
tl08
tl06
t....

25
1108
1107
1102%
1102
1103%
1112
112

IOOI4 1001,

113
121%

II8I4
119

IO5I3
102
12113
1091snm
55

Cln. Wash. & Balt.-(Contiuued)-
2d mort., Ss. 1931 J&J
3d mort.. gold. 38-48, 1931. .F&A
Income 5s. 1931
Scioto & Hock. V, Ist, 78....M&N
Bait. Short L., 1st, 7s, 1900..J&J

Clev. Col. C. & I.—Ist, 7e, '99.M&N
Consol. mort., 78, 1914 J&D
Cons. S. F., 78, 1914 J&J
Gen. con. 6s, 1934 J&J
Belief. & Ind. M., 7s, 1899...J&J

aev. & Pitts.—4th M., 68, 1892.J&J
Consol. S. F., 7s, 1900 M&N

Clev.A M. Val.—1st, 7s, g., '93.F&A
<>lumbia & Gr.—Ist, 68, 19 16.J&J
2d mort., 6«, 1926 A&O

Col. Hock. Val. A Tol—Consol. 5s
Col. &Hock.V.—lstM.,7s,'97.A&O

do 2d M., 7s, 1892.J&J
Col. & Toledo—1st mort. bonds

do 2d mort
Ohio&W.Va.,l8t.s.f.,7s,1910M&N

Col.Spriugf.&C—l.'<t.7s,1901.M&8
Col. & Xcnia—Ist M., 78,1390.M&S
Conn. & Pa.ssump.—M., 7s. '93.A&O
Massawlppi, g., 68, gold, '89 J&J

iConn. Val.— 1st M., 5s, 1922,
Conn. West.—Ist M., 78, 1900.J&J
Connecting (Phila.)—Ist, 68 ..M&S
Consol. RR.of Vt., Ist, 5s, 1913.J&J
Cumberland & Penn.—1st mort..
2d mort

Cumoerl.Val.-1st M.,8s,1904.A&O
Dayton & Mich.—Consol. 58 J&J
3d mort., 78, 1888. now 2d..\&0

Dayt.& \Vest.—1st M.,6s, 1905.J&J
Ist mort., 7s, 1905 J&J

Delaware—Mort., 6s, guar.,'95.J&J
Del.& Bound B'k—l8t,78,1905F&A
Del.Lack.& W.—Conv.78,1892 J&D
Mort. 78. 1907 M&S

Den.&RioG.—lst,78, g.,1900..M&^
Ist consol. mort.. 78, 1910 J&J
General mort., 5s, 1913 A&O

Denv.&R. G.W.-lst, 6s, 191 I.MAS
Denv.S.P.APac—l8t,78,1905 M&N
Des M. & Ft. D.—Ist, 68, 1905.JAJ

do incomes
1st mort.. 69, on extension

D.)t.& B.C.lst.83.en.M.C.1902M&N
Dct.G.Haven&.Mil.—E<iuip.68,1918
Con.M., 5% tm'84, after 6*.. 1918

Det. L. A North.—Ist, 7s. 1907.J&J
Det. .Wack.A M.—1st. 68.1921.A&0
Land grant, 3iss, 1911
Income, 1921

Dub. A Dak.—1st .M., 6s, 1919.J&J
Dub.A 8. aty— lst.2d Div..'y4.J&J
Dunk.A.V.&P.—lst,78.g..l900J&D
East Penn.—l8t M., 78, 1888. .MAS
E.Tenn.Va.&Ga.—lst,7s,1900J&J
1st mort., consol., Ss, 1930 ..J&J
Income. 6s, 1931
Divisional, 5.S, 1930 J&J
E. Tenn. A Ga.. l.st, 6s,'83-86.J&J
E.Tenn.A Va.,eud.,6a, 1886.M&N
Ala. Cent., 1st, 68, 1918 J&J

Eastern, .Mass.—68. g.,1906. .M&.S
Sterling debs., 6s, g., 1906. .M&S

Eliz. City & Nor.—6.F. deb.,68.AAO
Ist mort., 6s, 1920 M&S

Ellzab.I.ex.& Big 8.-68. 1902.M&S
ElmiraA W'mspt—Ist 6s,1910.J&J
5s, perpetual .\&0

ErieA Pittsb.—2d, now 1st J&.1
Cons, mort,, 7s, 1898 J&J
Equipment. 7s. 1900 A&O

Evansv. & Crawf.—1st, 7», '87.J&J
!'Evan8.AT.H.,lstcon.,68,1921,J&J

I

-Mt. Vernon—Ist, 68 A&O
1 Evansv.T.H.&Chi.-1st, 78, g.M&N
I

Fargo & Soiitheni-lst,6s,1921J&J
! Fitchburii-58, 1899 A&O

53, 1900-01-02 A&O
6s, 1897 A&O
7s, 1894 A&O

Flint A P. Marq.—M. 68,1920.AAO
Holly W. & .M., 1st, 88, 1901. J&J

Ft. .Miidison&N. W., Ist 7s. g., 1905
Ft.Woith & Denv. C— Ist, 6s. 1921
Frcm't Elk'u& Mo.V.—68,1933A&0
',Gal.Har.&S.A.—l8t,68,g.,1910F&A

2dnioit.. 78. 1905 J^sD
West. Div. Isf, 58, 1931. ...M&N

I

do 2d, 6s, 1S)31...J&J
'Gal.Hous.AHen.— l8t,5s A&O
[Georgia—7s, 1883-90 J&J

6s, 1889 J&J
Georgia Paciflo-lst, 68, 1922.JAJ
2d molt

:Gr.Bap. & Ind.—Ist, l.g., g'd, 78, g.

Ist M.,7s, l.g., gold,not guar.A&O
Ex land grant, Ist 78, '99

Gr.B'yW.&St.P.-l8t,6s,l911.F.&A
2d, incomes, 1911

Gulf Col. & S. Fe—l8t, 78,1909 J&J
2d, 6s, 1923 AAO

123
:n9
99'
117
108
125

' 7313
1109
)104
tl09
tlOO
108
OS's

H07
illSH
1101
17%
15

60
30
14%

123

96 1«
75
SO

9913

70ia
102 >9

103

1 100 Is

tl06
1 10913
tll9

i'ii"

130
901s
511s
13
41

60
20
50

118
:n2
1112
1119%
45

115
105
103
5113

11%

1191$
U21I3
tll5

118%
102
18
20
120
711s

101
107

121.

54
191s
411a
80
70
25
55
120
114
114
120
55

115
48
12

120
122
117

88
1141a .

100
105
111
102
100

i

1021a IO3I2
94

102

IIIOI3
till
tligis
112314
i

108
106
109
107
109
35

li5i«

107isll
103
1103

Han. & St. Jo.- Con. 68,1911..M&I
iHousatouic— Ist M., 7s. 1885. F&A
I Ho'st.E.&W. Tex.—l8t,7s,'98.M&N
]

2d, 68, 1913 J&J
H.A Tex.Cen—1st m.,78,giiar.l891

i

West. Div., Ist, 7s, g., 1891. .J&J
I Waco&N.W.,lst,78.g.,1903.J&J

Cons, mort, Ss, 1912 A&O
Waco & N., 88, 1915
Gen. mort. 6s, 1921 A&O

Hunt. A Br. Top -Ist, 78, '90. .A&O 112
2d mort., 7s, g., 1895 F&A 110
0>ns, 3d M. 58. 1895 A&O 86

111. Cent.—1st M.Chic..*- Snr,'98.I&J ;116
MiddleDiv. reg. 58, 1921... F&Ai 104
Sterling. 8. F.. 5s. g., lt)03..A&0 {106

lo9is

9S'"8

91%
"53"

me
1114
100
65
11

1051s

111
112
119%
124 I
1161^

65
110
100

60

108
05%
4312

§86
§7413
{75
58

70
15

1071a

115=8

95'

87i«
80

87 1»

108

Price uomuiui ; no late tnUlMNUoiU. t Furcluuet al«o ya,j» accrued iateieat. t In Jjoadoa. ^ Coupon oS.
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GENERAL QUOTATIONS Off ST00K3 AND BONDS—Coxtimucd.

For Bcplaamtlon* Bee Nate« ( HeaA •€ VIrat P>za of Qaotattoaa.

RAtUtOAO BOKDB. Bid.

I

•nilnots tViitnil—(Coiitliiued)— I

etcrlliiit. /ton. M..08.H., 1895.AAO
BwrliiK. Ah. 11)0.5 J>klJ

CIilo. Ht. I,.AN.O.— l»tcon.7»,'97i
Sduiort 68. 1!»07 JAI)
Ten. lion, 7», 1807 MAS
6«. 1851, gold J&D
MIHB, (en.. 2d miirt., 8»
N.0..lai'k.A(>t.N.,l"t,HN.'8«JAJ|

do 2dM..8a.';»0.ctf9.AA()I
do 2d iiiori. debt AAO

•Ind. Bl. & W.-lsl. i>f..78, 1900J&J
l«t mon., 5-G, lilOi) AAO
2d niort., f>-(i, ia09 AAO
luoome. li» 1 9 ,

EauC.UIv., Ut niort. 68.1921.JAD
do income

bid. Deo. ASp.— iBt, 78. 1906.AAD
2d uiort.. .58, 1911 JAJ
2d nioi't., tncouiv, 1906 JAJ
Trust ("o. cert
New l.st niort. 68. funded

Ind'pollH Jt St.L.— lst.78, l»19.Var.
tnd'apollsA Vln.—l8t, 78,1908. FAA

2d niorf.. 6«. tt.. KUiir., 1900..MAjNI
Int.AGt.Niirth.—)«t.C8,19l9.MAN;

Colli). Gs. 1909 MASj
lonlaA l.4kU8ing—l8t88. '89. ..JAJ:
Iowa Cltj-A West.—l8t,78,1909MA.8l
I'a Falls A Sioux C.—l 8t , 78,'99AAO
Jefferson—Hawl'y Br. 7a, '87..JAJ

l8t iiiort., 78, 18S9 JAJ

'

Jeft. Mad.AInd.— l»t,78,190e.AAO
2d mort.. 78, 1910 JAJ

Junction (PUll.)—l8t,l>a8,1907 JAJ
2d mort.. 6s, 1900 AAO

Kau. C. niui'ii A SprinKll Id— Is.S.'i

K.C.Ft.ScottAG.— 1st ,78.1908 JAD
Kansas C. Lawr. A So. Isl. Gs. 1909
K.C.St.Jos.A C.B.-M.78,1907. JAJ
K.C.Siir.AMem.-let.68,l923.MAN
Kentucky Central-Gs. 1911. ..JAJ
Stauipi'd Jc, 1911 JAJ

KeokukAOes .M.—Ist.Ss.Kuar.AAO
UErle A Weafii-l8t,«8,1919.FAA
Income, 78, 1899
Sandusky Uiv., 68, 1919 ....FAA

do income, 1920
L4»f.Bl.A:iun.,lst. 68.1919. MAN

do income, 78, 1899.
Lfftke Shore A Mich. So.—
M.So.A N.I., 8.F.,lst.78,'85.MAN
Cleve. ATol., let .M.,78, '8.5..JAJ

do 2d .M., 78, 1886.AAO
CI. P. A Ash., new 7s, 1893..AAO
Bufl.AE.,ncwl)ds, .M.,78,'98.AAO
Buff. A Slate L., 78, 1880 TA.I
Det.-Mon.A Tol.,l9t,78,1906.FAA
Kalamazoo Al.A Or.R.,l8t.8s.JAJ
KaLA Schoolcraft, l8t,8s.'87.JAJ
Kal.A \Vh. Pigeon. l8t.78.'90..J.feJ
Dividend bonds, 78. 1899.. .AAO
US.AM. S.,cou8.,cp^ l8t,78.JAJ
do con8.,reg.,lst,(8,1900.Q—

J

do e<.>n8.,ci>.,2d,78, 1903..JA1J
do cone. ,rog.,2d, 78,1903.JAl)

tAWrence—l8l liiort., 78,1895.FAA
Lemgh Val.—Ist.Os.couu., '98.JAD

iBt mort., Cs, reg., 1898 JAD
2d mort., 78, 1910 MAS
Gen. M., 8. f., 68. g., 1923. ...JAD

V. Mliml—Ucnewnr58.1912..MAN
L.RockA Ft.S.-l8t,l.gr.,78 '95.JAJ
tong Islaud—1st -M.. 7s, 1898.MAN

Istcou.sol. 5a, 1931 Q—

J

Boath Side, Ist, 78, 1887 MAS;
Newtown A Fl., Ist, 78, 1891

:ti3
:i07
122

109 >s

102
no-iii
110
110

Ask.

11^
109

no

71 >s

Si's

74

Hi'

"io

I 110
tin
100

"67"
I107i«
107
I120>s
90
95

flU
1115

91%
ins
tl0tf%
1120
107%

LOd

75

•20

113

10 > j

681s
109 I

RAtUOAD BONM.

121
100
100
1141s!
1151s'

60
103

87
2J

10318
10258
lOd
113
lis

109

ibo'
120
123
136
115
114

L.I.CityA Flushing— Ist, 68.1911
Lou'v.C.A Lex.— l8t,78,'97 JAJ(eT)
2d mort.. 78, 1907 AAO

Louisville ANiwUville.—
Cons. 181.78, ls98 AAO
Cecllian Br., 7s, 1907 MAS
Loul8vi;ie loan, 6s, '86-'87..AAO
Leb.-Knoxv. 68, 1931 MAS
touia. Cin. A Lex., 68. 1931.MA.V
Mem.A 0.,8tl., .M.,78, g.,1901JAli
M.AClark8V..8fg,Gs,g.,1902 FAA
If. O. A .Mobile. '1st Gs, 1930.JAJ

do 2<', Cx, 1930....JA.J
Pens-acola Div.,l8t,6s,1920...MAS
et. Louia Dlv.. 1st, Gs, 1921. .MAS

do 2d., 3s .1980.MAS
Hash. A Dec., Ist 78, 1900...JAJ
E. H. A N., Ist 6s, 1919 JAD
den'l mort., Gs, 1930 JAD
So. A No. Ala., 8. F., 68, 1910AAO

l8t mort., sinking fund, 88 .. ..

Trust l>oud8. Oa, 1922 Q—

M

Tcn-foi ty 68. 19^1 HAN
Csv.N.A.AChic—l8t,G8,1910. JA.)
Gen. icon. 6s. 19U AAO

IyO'lsv.N.O.Arcx.-l.st.5«,1931MAS
Maine Cent.—.Mort. 7s, 1898...JAJ
Exton. bonds, Gs, g., 1900...AAO
Cons. 7a, 1912 AAO
AuiUoscog. A Ken., 68, 1891.FAA
I-«il» A Farm'gfn, Gs, 1901.JAJ
Portl. A K.,(;ons. .M., 6s, '9.").AAO

Man.Beach Imp .I1ui.,7s, 1909..MA.S
N.y.A Man. Beach. Ist 7a.'97,JAJ

.Marq'tte Ho.A O.—Mar.AO.,88, '92
68. 19(p3 M.fcS
6a, 1923. new JAD

Meiii.A L.K'ck- Ist mnrt.,88. 1907
Mempli.A Charl.— l8t,7a, 191ft.JAJ
2d mort , 78, cxtcn led JAJ
Ist conaol. 7a, 191.. JAJ
l»t. cims.. Teun. lien, 7a, 19 15 J.)cJ

Metrop'u Kiev.-Ist, 68, 1908. JAJ
2dGs. 1899 MA.V

Mnxloan C«ul.—Ut. 78, 1911..JAJ
Incomes

135
126
tl0H«
looOg
121

95
11814,
no

!

12014I
10814

83
25

19

26'

no

130

126
127

f 100

115
108

lie

102'

100
100
113
105
SsO
67i«

80
96
43

105 79

103 lii

102
90

80

89
(119
1110
1121
(106
fl08
110
78

116
;o9

n6is
100

120
107
81

"8 2'

106

88

69
100

90
121

I!

112 '

1221s
107%
no
112

111414
99%
89
105
114
114
100
no
107
96is|
17
IOI4'

114%'
100

I

92
'

107 Hi!

120
i

ids"

iofii

19
lOw

Mexican Central—(Continued) -
Scrip lOn, 1889 JAJ

Mexican Nat.— Ut, 0«, 1912 ..AAO
Mich. (;enl.-Cons()l., 78, 1903 MAN
Consul. .5s, 1902 MAN
Ist M. on Air Line, Ha, 1890.JAJ
Air Une, Ist M., Ms, guar.. .MAN
Od. Kiv. v., l8t 8b, guar.,'86.JAJ
68. 1909 MAS
5a, coup., 1931 MAS
58, reg.. 1931 MASi
KalaniaziK.AS. II.. 1 st.RB,'90.MAN
J.I.,.ASag.l8t,88'8.5,"wU.I>dB"JAJ
J.L.ASag.NortbKxt.,8B,'90.MAN

do Cons. M. ,8s, '91. .MAS
do es,1891 MAS

Joliet A N.Iiiil..l8t.7a (jrnar.M.C.l
Mich. A Ohlo-l8t, Os, 192:t ..MAN
MIdd. Un. A Wat Gap ~l:-t mort..
2d mort. .•s. ipiar. N.Y. S. A W..

.

M11.L.S A W.— l.st.M..6a.l931.MAN
Ml. h. Dlv., 1st, 6s, 1921 JAJ
1st, incomes

.MU. A No.— 1st, 6s, 1910.. ..JAD
l8t, 68, 1884 1913 JAD

.Minn. A St. L.—1st .H.. 1927. .JAD
1st M., Iowa CityA W.. 1909.JAD
2d mort.. 7s. 1891 JAJ
8outhwe.st.Ext.,l8t,78,19lO.JAD
Pacitlo Kxt., Ist. 6b, 1921.. AAO

MIss.A Tenn.—l«t M., Ss.serle* "A"
88, series "B" JAJ

Mo. K. A T. -Cons. ass.. 1904-6.FAA
Coiisoiidated Gs, 1920 JAD
Consolidated 39, 1920 JAD
let, 69, g., 1899. (U. P. S. Br.)J AJ
2d mort. Income, 1911 AAC
Boonev'e B'gc,78,guar.l906.MA>
Han. A C. Mo.. Ist 7s. g.,'90.MAh

Mo.Pac—Ist mort.,6s,gld,'88, FAA
Conaol. 6a. 1920 MAN
2d mort.. 78, 1891 JAJ
Car. B., lat mort., Ba, g. '93..AAO
3d mortgage, 78,1906 MAN
Income, 78, 1892 MAS

Mobile A O.—Ist prcf. debentures..
2d pref. debentures
3d pref. debentures
4th pref. debentures
New mortgage, 6s, 1927 JAD
Collateral trust 69. 1892 jAj
Ist extension 63, 1927 Q—

J

Morg'n'8La.ATox.,lst,Gs,1920JAJ
l8t mort.,7«, 1918 AAO

Morris A Essex- Ist, 78, 1914 MAN
2d mort, 78, 1891 FAA
Bonds, 7s, 1900 JAJ
General mort., 78, 1901 AAO
Consol. mort. ,7s. 1915 JAD

Nashna A Low.—6s, g., 1893.FAA
.5s. 1900

Nashv.Ch.A St.L.—Ist, 7s, 1913JAJ
2d mort., 68, 1901 JAJ
1st, Tenn. A Pao., 6s, 1917.. .JAJ
Ist, .Mc.M. M. W.AA.,6s,1917.JAJ

Na.shv.ADccat'r.— l8t,7s,1900.JAJ
Natchez .Tack. A Col.— lat, 78, 1910
Nevada Cen.— 1st 68, 1904. ...AAO
Ncs-ark A N. Y.—lat. 78, 1887.JAJ
New'kS'setAS.—l8t.7s.g..'89.MAN
N'burghAN.Y.—IstM. 78, 1888JAJ
New Jersey AN. Y.— Ist mort
N. J.Sontliem— Ist M.,ncw 68.JAJ
N.Y. A C.in.-£ M., 68, g.. 1904.MAN
N.Y.C.AH.—Debt cert.cxt.DB MAN
Mort., 7s, coup., 1903 JAJ
Mort., 79, reg., 1903 JAJ
Debenture .5s, 1901 MAS
Sterling mort., 68, g., 1903. ..JAJ
N. Y. C.,6a. 1887 JAD
Hud. R.. 2d M., 78., 1885.. ..JAD

N.Y.Chic.A St.L.-l8t,Gs,192l.JAD
2d 6a, 1923 MAS

N.Y.CityA No.-Geu'l,68,1910MAN
Trust Co. receipts

N. Y. Elevate.1.— 1st M.. 1906.JdcJ
N. Y. A Greeuw'd L.—lat M. inc. 6a
2d mortgage income

N.Y.AHarlcm—7a.coup.,1900.MAN
N.Y. Lack.A W.— Ist.Ga, 1921.JAJ
2nd, 58, guar., 1923 FAA

N.Y. L.E.A W.—l8t,78.'97,ext.MAN
2d mort. exten., 58, 1919 ...MAS
3d mort. ox. 4is8, 1923 MAS
4th mort., ext., Ss, 1920 AAO
5thmi>rt , 78, 1888 JAD
l8t oons. M., 7s, g.,1920 .MAS
New 2d cons. Gs, 19G9 JAD
Collateral Tr. 63.1922 MAS
Ist con .<. fund coup.,7s, 1920 MAS
2d coEi. fd cp., 5a, 1009 JAD
Reorganizat'ii Ut lien. Gs, 1908
Gold income t)ond8. Gs. 1977
Long Dock mort., 79. 1S93..JAD

N.Y.A N.Eug.— lat .M., 7», 1905JAJ
Ist mort., G«. 1903 JAJ
2d mort., Gs, 1902 FAA

N. Y. N. H. A H.lst r. 4a, 1 903 JAD
N.Y.Pa.A O.—lat, inc.,aco.78, 1905

do prior Ueu,liic.ac.,4.6«,'»5

2d mort. mo
3d mort. Ino
L'sed L.rental tr'st'73, rru8.oer.7s

West. ext. certifs, 8s, 1876..JAJ
do do 7a, guar. Erie

N.Y.Prov.AB'n—Gen.7a. 1899.JAJ
N.Y.Susq. A W.-l9t. 69, 1911.JAJ
Debentures 69 1897 FAA
Midl'd of N. J.-lst,68,1910.AAO

.V.Y. West S. A Buff -3a. 1931.JAJ
NorfkAW.-Gen'l.M. .69.1931 MAN
New Kiver 1st 6a, 1932 AAO
NorrkAPctersb..2d.89. '93.J,t.I

Bid.

87%
2l»»
127
1061s
1112
IIK.%
11021s

1109
'IOII4

III414
1100
IJO

90
40
104
101

120

112%

1120"

103

56 ig

lOJ

Aak.

88
22 <«

12; Is

llii«
lU
1031s

10914
lOlis

115

100

101%

SO

n7i«
100
n3is

Bailcoad Boxm.

100

1011a

107

50
25

107

1371s

1'2.5

(121
110
1061s
113

90"

WO
t

104
100
90

I ...

U12
1041s

102 14
1119
105U
76I4

117

135
1211s
96
121
10719
101%
105
Iu7i8
112%
55

106

116
112
103 >s

lOJk
r-'S-s
:99
:7i-.

:3i4

:6i
(30
130

"53'

"so'
30 L

9J

\\'i'

71
5514

70

1U5

30
27

Norfolk A WeaL'n- ((.^oniln'di—
8uutb8lde,Va..lBt..88,'84-'»0JAJ

do 2d M., 08,'84-'9O.JAJ
do 3d M.. 6b,'8»-'90JAJ

Va.A Tenn.. 4tli .M..88, 1900JAJ
do enlnrgtHi .5'.1900.JAJ

North Carolina—.M.. Ma. ItttS.MAK
North Ponn.-2d,78, 1896. ...MAN
Gen. nmrt., 7a. 1903 JAJ
New loan, 6*, reg., 1905 MAS

NortheaBt.,8.C.— Ist .M.,8b,'99,MAS
2d mort. .8b, 1899 MA*

Northero. Oal.—iBt. 68, 1907. .JAJ
North'n Cent.—2draort.,6», 85.JAJ
3d mort., 6b, 1900 AAO
Con. mort. ,69,2., coup., 1900.JAJ
68, g., reg.. 1900 AAO
Mort. bds., 5b, 1926, serieaA JAJ

do serle* B
Con. mort, stg. 6b, a., 1904. . .JAJ

.Vorthern, N.J.—Ist .M., 68, '88.JAJ
North. Pac, P. D'O Dlv.—6b, .MAS.
Mo. DIT. 69, 1919 MAN
Oen'l 1. g., Ist, 68. 1921 JAJ
Gen'l I. g., 1st, 6b, reg JAJ

Norw'hAWore'r—iBt M.. 6s.'97.JAJ
Oitd'nab'g.VL.Ch.-l8tM.68,'98,JAJ
atnklng fund. 89.1890 MAM
Consol. ,68. 1920 AAO
Income, 3s A 681920

Ohio Cent.—1st. mort.,68,1920, JAJ
Incomes, 1920
1st Tcr'l TrU9t. 68, 1920 JAJ
Mineral Di v.. Inc. 7b. 1921
River Dlv., Ist, 68, 1922 ...MAS

do income, Ga, 1922
OhIoA Miss.—Cons. 8.F.78,'98.JAJ

Con-s. mort., 78, '98 JAJ
2d mort., 7a, 1911 AAO
1st mort..Springf.Dlv., 1905 MAN

Ohio Southern— lat Gs, 1921 . . .JAD
2il Income, 6a, 1921

Old Colony—68, 1897 FAA
68, 1895 JAD
7b, 1894 MAS
413-, 1897 JAD

Bid.

95

144
115

111
108

1108
noi
1103
il'iS

991s
101
I2B
127
105
126
131
lO'J

101 >s

119
116
lie
101
1021s

,111
flOO
flOO
1101
1051s

ti'ieis
ao2is
1103
1124
2i>

594

A*k.

110

101%

113
102

105 i^

l04Ts
118
103
I03ifl
S3
21

4%

161s
1%

1164
11641

i'oo"!
89
22 14

1119%
m74
(123
107

Bost.C.A Fl'tchi) a8't.'78/'89-90JAJ 1

' H ' ^!

100
lOJ
91
114
105
31I3
135
102 4
121
106
10313
76 1»

36"
3d
118

1334
122
961s

102 Si

113

no

1134!
1118
1100
(107
162

73
120

99
121
123
65
1024

101

95
90
112

B. C. F. A N. B., 58, 1910 ..JAJ
N. Bedford RR., 7a, 1894). JAJ
Equipment, Gs, 1885 FAA
FranilghamA Lowell, 1st, 5s.'9

1

Oreg.ACal.—IstOs, 1921 JAJ
2d mort., 78

OregonATranscont.—6s,l»22MAS
Osw.ARome—Ist M., 78. 1915.MAN
Panama—Sterl'gM.. 78. g. '97.AAO
Sinking fund 9ub., 69, 1910..MAN
Subsidy lionds, Eng. ia8ue, Gs

ParisADec't'r—l8tM.,7s,g.,'92..IAJ
Penna.—Gen. M.,Gs,cp., 1910 Q—

J

Gen'l mort., 68, reg., 1910. .AAC
Cons, mort., Gs, reg., 1905..O—M

do Gs. coup.. 1905. .JAD
Collateral trust, 449, 1913..JAD
Consol. 58, 1919 JAD
Penn. Co., Gs, reg., 1907. ...O.—

J

do I8till.,4is8, 1921.'JAJ
Penn.A N.Y.Can.- Ist. 78, '96.JAD
Ist mort., 78, 1906 JAD

Penaacola A Atlantic -Ist m..MAS
Peoria Dec.A Ev.—l8t,68,1920,JAJ
Incomes. 1920
Evansvllle Div.,l8t 6.s,1920.MAS

do Income, 1920
Peo.A PekinUn.—lst,68,1921.Q—

F

Perkiomen—l8t M., 6a, 1887..AAO
I Cona. molt.. 69. 1913. sterling
Petersburg -Class A, 1926 ....JAJ
Chws B, 1928 AAO

Phlla. A Erie-2d M., 78, 1888 .JAJ
Gen. .M.. guar., 6s, g., 19'20. .JAJ {119
SunburvAErie, l8tM.,78.'97.AAOi 122

Phila.A Read's—Ist, 68, 1910 .JAJ 120
2d, 79, '93 AAO 117
Debenture 69, 1893 JAJ
Conaol. M. ,78,1911, reg.Acp.JAD
Conaol. mort., 68, 1911 JAD
Improvement mort., 6s, '97.AAO
Gen'l mort., Gs, 1908 JAJ
Convertible, 7s, 1893 JAJ
Cms. 59, Ist series M*N
COU9. 58, 2d series FA.l.

Conv. aiij. scrip, 1883 JAJ
Scrip for 6 deferred 4 COUJionB ..

Deferred income
Income mort., cons. 79, '96, JAl
CoalA I.. gua^.,78,'92,exop.MA^

Phila. Wll. A Bait.—68, 1892. .AAC'
68, 1900.: AAO
58, 1910 JAD
Trust ceita., 48, 1921 JAJ

Plttsb.Bradf.A B.—l8t.68l911AAO
Plttsb.C.A St.K—1st, 78, 1900. FAA
2d mort., 79, 1913 AAO

Plttab.0i.JiToi.-l9t,69, 1922. AAO
Pittsb.ACon'lUv.—lstM.78,'98.JAJ
Sterling oon». M.,68,g.,guar.JAJ

Pltt8b.Ft.W. AC.-l8t,78,I912 Vai
2d mort., 78, 1012 JAJ
3d mort., 7s, 1912 AAl

Pittai). Jt West.— l8t mort
Portl'ndAOglj'g— lat68.g..l900JA'
Vt. div., 1st .M., 6.9. g., 1391. ..MA^

Port Royal A .Vug. -Ut, 6«, '99.JA
Income mort., 6«, 1899 JAJ

Ren.AS'toga— lat 78,1921 oou.MA.'>

.... lat. 79. 1921, reg MAN
... . Kich'dA Ailegii— l8t,7B, 1920.JAJ
84 2d mort., 68, 1916 MAN
3o''8 Kloh'd A Danv.—Con.,6s,'90..MA.v
97 General mort., 6b. 1915 ... .JAJ
974' Dcbeniure. 68, I9'27 AAO
113 ' Piedmont Br.. 8«. 1888 AA'

•113 115

;103 106
30

129
123 130
122

io7

no
•294
102
84
3%

63
10
40

16»«
2

117i«
ll?!*
115

"8'9>i
24 >s

120
lis
123 <<

107>a
112
I13ia
ll8>e
100 ««

10741
64

75

99%
126

76'i

"as'"

96

96
9u>a

113>«
121

120

*Pir>ue numju,>l; uo luto UiUiiMuUoua. t PuTotiasor also paya accrued iuiereat. ; lu Loiuluo. ; Coupon oC
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GENERAL QUOTATIONS OP STOCKS AND BONDS—Continued.

For Explanations See Notes at Head of PIrat Pace of ((notations.

Railroad Bonds.

Kich. Fred. & Potomac—6s,ext.J&

J

Mort, 7b, 1881-90 J&.i

Eioli. & Petersb., 8s,'84-'86...A&0
Jfew mort., 78, 1915 M&K

Richmond York Riv. & Ches., 88. .

.

2d niort., 68
Eoch. &Ktt8..l8t, 68.1921...F&A
Coneol. let, 68, 1922 J&D

do income. 1921
EomeWafnAO.—S.F.,7e,18»l .J&D
2dn>ort.,7s, 1892 J&J
Consol., let ex. 5s, 1922. ...A&O
IncomeTs, 1932

Eiitland—IstM., 68, 1902. ...M&N
Equipment, 2d mort., 59 F*A

8t. Josepli & Pac—lBt,7e,1906.J&J
2d mort.. 7s, 1906 J&,T
Kans. ANeb., let. 78, 1906..J&J

do 2d,7e, 1906 ..J&J
Bt.L.Alt.&T.H.—let M., 78, '94.J&J
2dmort.,pref.. 7e.l894 F&A
2d Income, 78, 1894 M&N
Div. bonds, 1894
BeUev.&S.Ill.,lst,8.F.8e.'96.A&()

et. Louis & I. Mt.—let, 78. •92,F&A
2d mort., 7b, g., 1897 M&N
Ark. Br. 1. gr., M., 7e, g., '95.J&D
Cairo Ark. & T.,lBt,7e,g.,'97.J&D
Cairo &Ful.,lst,l.g.,78.g.,'91.J&J
Gen. con. r'y & 1. g.. 5b, 1931A&O

St. Louis & San Francisco

—

2d mort., class A. 1606 M&N
Sd M., class B, 1906 M&N
do classC, 1906 M&N

Bouth Patiflc—Ist M. 1888 .J&J
Pierre C.&O. 1st, 6s F&A
Equipment7s. 1895 J&D
General mort.. 68, 1931 J&J
Trust bonde, Cs, 1920 F&A
St. L. W. & W., 68, 1919 M&8

Bt.L.Vand.&T.H.-lstM.,7s,'97.J&J
2d mort., 78, 1898 M&N
2d. 78,gnar., '98 M&N

Bt. P. & Duluth—1st, 5b. 1931.F&A
BtP.Minn.&Man.—let 78,1909 J&J
2d 6b, 1909 A&O
Dak. Ext. 6s. 1910 M&N
1st consol. 68, 1933 J&J
Mlnn'8 U'n, Ist, 68, 1922 ....J&J

BanduskyMansf.&N.—1st, 78,1902
Bavannan Florida & West.—
At. & Gulf, conB. 78, 1897....J&J
iBt mortgage, 78 J&J
B.Ga.& Fla., Ist M. 78, 1899, M&N

Boloto Val.—1st , 78. Bink'g fd . .J&J
2d mort , 78, sink'g fd A&O
Coneol. 7s, 1910 J&J

Bhenandoan Val. lst.78,1909.J&J
General mort ,6e. 1921 A&O

Bloux O. & Pac, l8t M., 6s,'98.J&J
Bo. Carolina^lstM.,6s,1920..AAO
2d mort., 68, 1931 J&J
Income 68, 1931

Bo. Cen. (N.Y.)—Consol. mort., 5s..
Bo.Pac,Cal.—l8t,6s,g.,1905-12 A&O
Bo. Pac.Ariz.—lst,e8,190910.J&J
Bo. Pac. N. M.— let, 68, 1911 .J&J
Boutliwestem(Ga.)—Conv.,78,188H
BnmmltBr.—let, 7e, 1903 J&J
Bunb.Haz.&W-B.—let,58,1928M&N
2d mort.. 6e. 1938 M&N

Bnep.B.&ErieJunc—let M.,78
BjT.Bing.&N.Y.—consol.7s,'06A&0
Tex. Cent. -let,8k.fd.,78,1909M&N
let mort., 7s, 1911 M&N

Texas & New Orleans- lst,7e.F&A
Babine Div., 1st, 6s, 1912. ..M&6

Texas & Pac—1st, 68, k.1905 M&8
Cionsol. mort., 6s, gold, 1905. J&D
Inc. and land gr., reg., 1915. July
Ist (EloGr. Div.), 6s, 1930..F&A

do ex Aug. coup.
Gen'l mort.& tcrm'l (is,190.'iA&0
N.O.Pac, Ist, 6s, gold, 191>0.J&J

Texas& St. Louis—lst,6s,1910J&D
Land grant, incomes, 1920
Mo. & Ark. Div., let, Os 1911

Tol. Cln. & St. Loul8—1st mort.. ..

Income
Tol.Del's& B.— 1st main, 6s. 1910

do main line, inc, 68, 1910
do 1st Dayton div.,68, 1910
do Day. Div., inc., 66, 1910

1st terminal trUBt, 6s. 1910
United Co'sN.J.—Con8.,69,'94.A&0
Bterling mort., 68, 1894 M&S

do 68,1901 M&S
Cam. & Amb.,mort., Os. '89.M&N

Onion Pacific

-

let mort, Os, gold, 1896-'99.J&J
Land Grant, 78, 1887-9 A&O
Blnk. F.,8s, 1893 M&S

\ Cm. Bridge, sterl. 88, g., '96.A&O
Eeg. 8s. 1893 M&S
Collateral trust, 6e, 1908 ....J&J

do 58, 1907....J&D
Kans. Pac, 1st, 68, 1895. ...F&A

do IstM., 68, 1896 J&D
do Denv. Div., 6s M&N
do 1st cons. M.,6s,1919JI&N

Oregon 8hort-L., 6b, 1922 .. F&A
Dtah Cen.—Ist M., 6a, g.,1890.J&J
Otab So., gen. M. 78, 1903. ..J&J

do exten8'n,l8t,7s,1909J&J
Utlca&Bl'k R.—Mort., 7e, '91.J&J
Fenn'nT& Mass.-Conv. 7e, '85.J&J
Gnarantet-d 58, 1903 M&N

Vlokeb. & Mer.—New Ist mort
2d mort
3d molt., income

Va.Mldland-lst 8er.,68,1906.M&8
2d series, 68, 1911 M&8
aaeeries. 5-68, 1916 M&S

Bid. Ask.

118 120

108
60
105
90 '"g'i"

108
109
75
34H,

1100%
t73
112
46
104
46

99

75 le

i'o'i

74
115
4713
108
461a

110

30

112
1081s
1081s
104
1061s
69«8

101
100
9914
104

1121s
1(j9
109 13

105

117 la

100
112

112

106i«
108
till

113

tiVs"

IO2I2

3018
50
05

P314

lOSSi
100
68
102
128
51i«
51

107
Tl-...
34

"48 is

45
1155

20
10
H

20
106

JL09
tll7
111

112%
1041s
117%
1121

106%
70

100
104^

112

1151s
107

80
65
65
95

103
106

96

110

72
110

80i«

72
35 13
54
50

22

111
119
112

113%

llOi^

10914
93 ig

85 'e
90
95 12

110
1301s
IIII3
923b
50
9

112

94

119
124
120

IIOI3
110
109%
931a
8OI3
96

RAILROAD Stocks.

90

131
112

115
109

Virginia Midland—(Continued)—
4tb series, 3-4-5s, 1921 M&8
5tb series, 5e, 1920 M&S
incomes, cumulative

Wabaab—Ist, ext., 7s, '90, ex.F&A
Mort., 7s, 1879-1909 A&O
2d mort., 78, ext. 1893, ex..M&N
Equipment 78, 1883 MAN
Gen.. 68, 1920 J&D
Chic. Div., 58, 1910 gold J&J
Havana Div., 6s, 1910 J&J
Tol. P. & West., 1st 7s, 1917. ..Q
Iowa Div., 68, 1921 M&S
Indianap. Div., 68, 1921 ....J&D
DeU-oit Div.. 6s, 1921 J4J
Quincy Mo.& P.,l8t,6s, g3ar.l909
Cau'oDiv.. 59,1931 JAJ
Cons, mort., 78,1907.con Q-F
l8t. St.L. div.,'/s, 1889 F&A
Gt. West., 111. ,1st, 7s, '88 F&A

do 2d, 79, '93....M&N
O'ncy & Tol., Ist, 7a.'90. . .. M&N
Han. & Naples, 1st, 7s, '88. M&N
Ul.&8.Ia.,l8t, 09, 1912 F&A
St.L.K.C. &N. (r.est.& B.),78.M&8

do Om.Div.,lat7s,1919.A&0
do Clar. Br., 68, 1»19.. F&A
do No. Mo., Ist, 1895...J&,1
do St. Cha's Bridge 6s, 1908

Wab. Fund. 1907-Var. 78. F&A
do Various 68 F&A

«rarren (N.J.)—2d, 78, 1900 ..A&O
W. Jersey & At. Ist M.,68l910M&S
West Jeraey-lst.Cs, 1896.... J&J
let mort., 78, 1899 A&O
Consol. mort., 68. 1909 A&O

West'n Ala.—l9t M., 8s, '88. ..A&O
2d mort., 8s. guar., '90 A&O

Western Maryland-
End., 1st, 6s, 1890 J&J
let mort., 6s, 1890 J&J
End., 2d mort., Os, 1895 J&J
2d mort., pref., 6s, 1895 J&J
2d, end. Wash. Co., 68, 1890 J&J
3d, end., 68, 1900 J&J

West'nPenn.—1st M., 6s, '93..A&O
Pitts. Br., 1st M.. 6s, '96 J&J

Wheeling & L.Erie—Ist, 68, g., 1910
Wilm. Columbia & Augusta, 6e
Wil.& Weklou—S. F., 7s, g., '96.J&J
Wisconsin Cent.—1st ser., 5e, 1909
2d series, 7e, 1909, if earned . .

.

Wis. Valley—Ist, 78, 1 909 J&J
W orc'r& Nashua—5s, '93-'95. . Var.
Na9h.& Rooh.. guar..58.'94.A&0

RAILROAD STOCKS.
Par,

Ala. Gt. South.—Lira., A., 6e,pret..
Lira., B, com

Ala. N. O. & Pac, &c., pref
do do dof...

Albany & Susqueb., Guar., 7. ..100
Allegheny Valley 50
Atchison Col. & Pacific
Atchison Topeka & Santa Fe..l00
Atlanta & Charlotte Air Line
Atlantic & Paoiflc 100
augusta & Savannah, leased . . . 100
Baltimore & Ohio 100

do let pref., 6 100
do 2d, uref .'

Washington Brancli 100
Parkersburg Branch 100

Boston & Albany 100
Bost. Con. & Montreal., new.. .100

do Pref., 6. ..100
Boston Hoosac Tun. & Western.
Boston & Lowell 100
Boston & Maine 100
Boston & N. Y. Air-Line, pref. .

.

Boston & Providence 100
Boston Revere Beach & Lynn. . 100
Brooklyn Elevated, assessm't paid.
Brooklyn & Montauk 100

do Pref 100
Buff. N. Y. & Erie, leased 100
Buffalo N. Y. & Philadelphia

do do Pref
Biu-lington C. Ri>pids& North.. 100
Cairo & Viucennes, pref
Califoruia Pacific
Camden & Atlantic 50

do Pref .50

Canada Southern 100
Cauadian Pacific 100
Catawisea 50

do 1st pref 50
do 2d pref 50

Cedar Falls & nlinnesota 100
Central of Georgia 100
Central Iowa 100

do let nrcf 100
do 2d pref 100

Central Massachusetts 100
do pref. 100

Central of New Jersey 100
Central Ohio 50

do Pref 50
Central Paciflo 100
Charlotte Col. & Aug 100
(Chesapeake & Ohio, common . . 100

do Ist pref. ..100
do 2d pref.... 100

Cheshire, pref 100
Chicago & Alton 100
Chicago & Atlantic
Chicago Burlington & Quiacy..lOO
Chicago & Cannula Soutuern
Chicago & East Illinois
Chicago & Grand Trunk
Chicago Milwaukee & St. Paul. 100

do Pref.. 7.100

Bid.

52ifl

107
70
90
30

745e

"75

99
106
90

101
83%

76
101
70

105
114
1221s
113
108
111

108
108

IIOI4
114
77
40

123i£
101
101

19
1314

It
130

691s
671s
6''8

175

190
7

174
9

97

i'lois

1731a
89

17414
105
24
10
40

3%
7

lis

2915
371s

541a

91a
80
10%
30
16
214
14%
321s

311s
14
5
91s
61s

551s
134

Ask.

941s
59
108

94>s

36
77

78
101
107 13

103 "s

85
60

111

105
74

112
114

106
106
110
107
109
122

109

111
VIO
78
42
124

10
3%
5
2

130

69=8
68
71a

180
135
125

1741a
10
88
8

111
173%,
89
175
1051s

3'8

301a
381a

00
52
10
87
III4

161*

151s
32%

31%
17
51s

11
8

50
135

122'« 1221s

60 67
10 20
7018 7014

IO718I1O8

Railroad Stocks.

Chicago & North Western 100
do Pref., 7.. 100

Chicago Rock Island & Pac... 100
Chic. St. Louis & Pitts 100

do pref 100
Cliic. St. P. Minn. &Om.,com..lOO

do pref. .100
CThicago & West Michigan 100
(3in. Hamilton & Dayton 100

do Pref
Cin. Indiiinap. St. Louis & Chic.lOO
Cincinnati & Milford
Cincinuiiti N. O. & Tex. Pac... 100
Cin. Sandusky & Cleveland 50

do Pref., 6.50
Cin. Washington & Bait 100

do pref.. 100
C^ev. Col. Cln. & Indianapolis.. 100
Clev. & Pittsburgh, guar., 7 50
Col. Chic. & Indiana Central. ..100
Columbus & Xenia, guar., 8 50
Col. Hock. Val. & Tol 100
Columbia & Greenville 100

do Pref.... 100
Concord 50
Concord & Portsmoutb,guar.,7 100
(Connecticut & Passumpsic 100
Connecticut River 1 00
Counotton Valley 50
Danbury & Norwalk 50
Dayton"& Michigan, guar., 3ia--50

do Pref. , guar., 8 . 50
Delaware & Bound Brook 100
Delaware Lack. & Western 50
Denver & New Orleans
Denver & Rio Grande 100
Denver & Rio Grande Western

—

Des Moines & Fort Dodge
do do Pref

Det. Lansing & Northern, com .100
do do Pref. 100

Dubuoue & Sioux (3ity 100
East Tennessee Virginia & Ga.lOO

do do Pref.
Eastern (Mass.) 100
Eastern in N. H 100
Eel River 100
Elmlra & Williamsport, 5 50

do Pref., 7. .50
Erie & Pittsburg, guar., 7 50
Evaneville & Terre Haute 50
Fitchburg 100
Flint & Pere Marquette

do do Pref.

.

Port Wayne & Jackson
do do Pref...

Fort Worth & Denver C 100
Galv. Harrisb. & Sau Antonio
Get)rgia Pacific ,

Georgia Railroad & Bank'g Co. 100
Grand Rapids & Indiana
Grand River Valley, guar., 5.. 100
Green Bay Winona &Bt. Paul.. 100

do Pref. ...100
Harrisburg P. Mt. J.&L., guar., 7.50
Houston & Texas Central 100
Huntingdon & Broad Top 50

do do Pref... 50
niinols Central 100

do Leased line, 4 p. c 100
Indiana Bloomington & West'n 100
Indian. Decatur & Sp., com..

do do Pref... 100
Iowa Falls & Sioux City 100
Jeft'v. Mad. & Ind'p's, leased.. 100
Joliet& Chicago, guar., 7 100
Kansas City Ft. Scott& Gulf... 100

do do pref.. 100
Kans. City Snringf.& Memphis
Kan. City Clmton & Springf'ld.IOO
Kentucky Central 100
Keokuk ,&( Des Moines 100

do Pref 100
Lake Erie & Western 100
Lake Shore & Mich. 80 100
Lehigh Valley 50
Little Rock & Fort Smith 100
Little Miami, leased, 8 guar.. .. 50
Little SchuylkUl, leased, 7 50
Long Island 50
Louisiana & Mo. Riv., Com 100

do Pref., guar
Louisville & NashviUe 100
Louisville New Albany & Chic.lOO
Macon & Augusta
Maine Central 100
.Manchester & Lawrence 100
Manhattan Beach Co 100
ManhattiaU R'y, consolidated ..100
Marq. Houghton & Ont 100

do Pref 100
Memphis & Charleston 25
Metropolitan Elevated 1(X)
.Mexican Central 100
Mexican National

do pref
.Michigan Central 100
Michigan & Ohio

do Pref
Midland of New Jersey
Mil. Lake Shore & West 100

do do Pref.... 100
Milwaukee & Northern 100
Mine HiU & 8. H, leased 50
Minneapolis & St. Louis 100

do do Pref... 100
Missouri Kansas & Texas 100
Missouri Pacitlc 100
.Mobile & Ohio ..100
Morris & Esse.T, guar., 7 50
Nasbv. Chat. & St. Louis 25
|Na8liua& Lowell 100
Hewburg Dutchesa & Conn.

Bid.

941s
130
113
7%
15
21I4

841a
40
931s
Ionia
69

10%
52%

la

1
33
139

%
130

Ask

94es
131
113%
9
17
26

41
95
1031a
71
8719

III4
5314
2
2
35
139

lis

20
103
115
761a

167
60c
iO
x57
xl40
5126
107 14

71a
5%
2
5

107%
65
314
51a

461a
911a

( 40
I
56

lOi
47
117%
131a
82

145
5

12

125i«
87
Ills

70
85
130
93
128
681a
68

13%
6018
558
301a
144%

5 55i«
72'8
21

3l'fl
24

951a
1711s
15
771s
18
65
35

1031a
10
2>s

11
59

33

}81
Ills
24
17%
9038
8

U8I3
38

150

20
104
120
77
168
650.

60

107%

7-'e

75
108
65
3%
6

47
92

108

118
14
S2ijt

13
150
10

3»4

75
15
8>3

126
89
13

72

94
130
69i«

681a

14
60>4
58I4
31
145

73 1«
24

311a
251a

96
172
15
77''e
20
69
37

IOI4

14
60

12

12
27
18
9010
81a

120

151

* Price nominal ; no late transactions. t Purchaser also pays accrued interest. { lu London. § (Quotations per share. 1 Coupon off.

4
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GENEFiAL QUCJTATIONa OK HTOOKS AND BONDS—Continobd.
For BxpUnatlon* 8e« Motes at Uaad «r Pint Pas* of <|aol«tlowi.

Railhoai) Stock*. Bid. A*k

*•«
200
M7>S
1238
24
Id's

21

58
122

39 'u

154
8»a
«8

13^

luHi
151%
;5ia

16
12S8

130

;53>4

13^

}18>a

12U

115%

RH. !«'ro«:K8.
0«)NTI.MIKI>.

Newb. Dutcl). A C, pt
New Jersey A N. Y

do Pref.
New Jerecv Pout hem.
N. Loiul.A NoitiriilOO
N.Y.lkint.A H.Klv.lOO
N.Y.Clilc.&8i.L...10O

do I'ref.lOO
N. Y. A Harlem ....50
N.Y.I..&W.,Kiiftr.n.lOO
N.Y.L.Krlo*\Vi»t.lOO

do Pref.lOO
N.Y. AN.IOnaland.lOO
N.Y.N II.* nartf.lCO
N.Y. Out. A West.. 100

do Pref.
N. Y. Penn. A Oblo

do Pref.
N.Y. Prov. A Bodt.lOO
N.Y. 8ueq. A TV'ostom.

do Pref.
N.Y. West Shore A B..
Norf.AWest,, com. 100

do pref.lOO
No. Pennsylvania..50
Northern Central ... 50
North'u N. Haiuii.lOO
Nonh'n Pac, com. 100

do Pref.lOO
Norw.A Worcester. 100
0<?d. A L. C'lianip.lco
Ohio Central 100
Ohio A Miss 100

do Pref. 100
Ohio Southern 100
Old Colony 100
Oregon A Calif.... 100

do Pref... 100
Ore^run Short L'ne...
Ofegou Trans-Cont . .

.

Osweiro A Syr., guar.
Panama 100
Pennsylvania RR. .50
Pensacola A Atlantic.

.

Peoria Dec. A Ev..lOO
Petersburg 100
Phlla. A Erie 50
Phila. A Reading... 50

do Pref. ...50
Phila. WIlm.A Bait. 50
Pitt*. Cln. A St. L..50
Pitts. A Con., r8ed.50

do Pref....
Pitts.Ft.W.A C..tniar.7
Pittsburs A Western..
Port.Saco APorts.lsd 6
Port Royal A Augusta
Porta.Gt.F.ACon.lOi-
ProT. A Worc'ster.lOO
Rene. A Saratoca . . 100
Rich. A AlU-g.. stock..
Rlobmond A Danv. 100
Rloh. F. AP..com.lOO

do Guar. 7.100
do do 6

Riobmond A P'b'g.lOO
Rich. A West Point
Richmond York R.AC.
Rochester A Pitts. 100
Rome W. AOgd...lOO
Rutland 100

do Pref.. 7.. 100
9t. Joseph A Western
8t.Loul8Alt.A T. H.lOO

do Pref.lOO
t. Louis A San Fr.lOO

do Pref 100
do Ist pref.lOO

Bt-I-Van. A f. H
St. Paul A Uuluth.lOO

do Pref.lOO
8t. P.Minn. A Man. 100
Boioto Valley
Beab'd A RoanokelOO

do Guar.. 100
South Carolina 100
So. A No. Alabama. ..

8'west.,Oa.,g'd.7.100
Syr.Blng. A N.Y. 100
Summit Branch,Pa. 50
Terre H. A Ind'nap.50
TexasAN. O 100
Texas APaciUc ...100
Texas A St.L. in Texas

do in Mo.A Ark.
ToL Cln. A St. Louis ..

U. N.J. RR AC. Co. 100
Union Pacitlc 100
Dtah Central 100
Vt.A Mass..I'sed.e. 100
Ticksb. A Meridian . .

.

do pref...
Virginia Midland, cum.
Wab. St. L. A Pac. 100

do Pref.lOO
Warr'n(N.J.),l'»'d.7.50
Westch. A Phila.,pf.50
West Jersey 501 }43
WestJer8e_yA Atlaiitici§....
Western Maryland

|
....

Wil. Columbia* Aug.. .....
WUm. A Woldon,7.100
Wisconsin Central 12

do Pref. 20
Woro'terANashua.lOO 7ti

CANAL BONDS.
Chesap. A Delaware—
lstmort.,68.'8(iJAJ

Ches.AO.—08, "O.Q.-J
Del. Div.—Ss. '98.JAJ

SH

8919

200

12>«
24
17

218
3>«l

3»8
15
22
61>a

123"
18
39%
136
9
'el

Mmceli.amkous.

Uel. A H.-7». -Ol.JAJ
Istext., 1801..MAN
Coun. 7h. 1894.AAO
Ist Pa.I).cp.,7B,MA8

Lehigh Navlgitttou-
*»«s, 1914 Q—

J

RR. (J», reg.,'07;Q-F
Conv «H,g.rg.'941«AH
«8,g.,ci>.Arg..'97JAI)
Cons.M.. 1911 78JAI>

Bid.

II214

Its

53I1

14

631^

35
131

48
62
130
115
75

17
21s

19 »s

16
20

89

11

4c.
§192

421s

129
li«

5
18
4

11

13

126

lie'

36
133

60
64

117
108 >«

116
124
82

J8%

Ponu.— Ob. oimp., 1910
Schuylkill Nav.—
l»t M.,68. 1807.Q-M 107
2dM.,68.1007..JAJ 83
Mori. 6s,cp.,'it.'j.)A.I 53"fl
6»,lnip.,cp.,'H0 .MAN
68,l)tAcar,1913MA.N
7s,btAcar,1915MA.N

Susq.—6s,cp.,1918JAJ
7b, coup., 1902..JAJ
CANAIi STOCKS.
Del. A Hudson.... 100 79i8
Del. Div. leased, 8. .50
Lehigh Navigation. .50
Morns, guar., 4 100
do pt.,guar.l0..100

Pennsylvania 50
Sohuylkill Nav 50

do do i>ref.60
Susquehanna ,%0

mSC'LLANEOVS
BOM OS.

Salt. Gas Lii;lit Gs.... 1100
OantoudJalt.)— £68,g.
Mort.68,g., 1904 JAJ 102

10i«i Un. RR.,l8t. 6nd.,68.
134%, do 2d,end. es.g.MAN 110

61a Col.CoalAIron-l8t,6s
1*

I
Mariposa—7s, '86

^§. ' Or. Imp. Company—
12^8 lst,68l910, J.AD, 80

Oreg.R.A N. l8t.Cs,JAJ
Debenture 78, 1834. 100

E»uUm'n Palace Car—
3d aeries, 8s,'87FAA 1104%
4th do 88,'92FAA tll5
Deb'nt're,7s,'88AAO tlOSifl
etlg, 78,g.,188r. AAO

St. L. Bridge A Tun—
Ist, 78, g.'. 1929.AAO 1116

niSC'LLAlVEOVS
STOCKS.

Amer. Bank Note Co
Aspinwall Land 10 4
BostunLand 10 Rifi

Boston Water Power.. 2is
Brookline (.Ma«s.)L'd5 2%
Canton Co. (Bait.1.100 45
Cin.H.AD.,poolct.,gu. 98
Cov. A Cin. Bridge, pf. 180
Keeley Motor

1

Maverick Land 10 1
N.E..Mtg.Secur.(B08t., 90
N. Hampshire Lund 25 15c.
N.Y.ATux.Ld.,Llm. 50
Laud scriu

No. Rlv., coils. 100 p.c
Oregon Improvement. 29
OrefTonRv.AN.Co.lOO 69
PaeitleMitilSS.Co.lOO 51 14

PiUlm'n Palace CarlOO 113
St. Louis B'dge, 1 st pref !92
2d pref. o^rlllicates. i42

St. Louis Tunnel RR.. 198
St. Louis Transfer Co. 60
St.'vnd. Water Meter. .

.

18c.
Sutro Tunnel 10 {

Union St'k Yds ATr.Co 1 10

COAIi dc niNING
STOCKS, N.V.

Cent.Aiizoua .Min.lOO
Colorado Coal A 1. 100 IOI4
Cousol.Coal of Md.lOO 20
Hoiue.stake Min'g.lOi) 10%
Leh. A Wilkosb. Coal
Mahoning Coal A RR
Marlp'saL.AM.CallOO

do pref.lOO
Maryland Coal.... 100 8
New Central Coal
Ontario 811. Min'g.lOO 18
Pennsylvania Coal. 50
Quicksilver Min'g.lOO 4

do pref 251a

EXPRESS ST'CKS
Adams 100 133
American 100 91
United States 100 53
Wells, Fargo A Co. 100 100

TEL'PH STOCKS
AND BONDS.

Aiuer. l)i,-<t. Tel... 100 10
American Tel. A Cable S3
American Rapid
Atlantic A Pacitlc..25 45
Bank's A.Meich't«.10O 2
let mortgage
Receiver.t' certs 80
General mortgage... 5I4

Baltimore A Ohio
Cent. A 80. Am. Cable
Commercial Tel. Co... 15
Preferred lOlij

Franklin 100 25
Gold A Stock 25 72
Bonds 99

Harlem Dist. Tel. Co
Manhattan Telegraph
Mexican 100
Mutual Union 100 14

Ask MlfOKLLAMKOCB.

.. N. Y. Miiliiul (In. Tel..

..'1 Mnliial I'tiI.iii 68
1...100

107'
118 '•.

i'l'f

125

109

uioCo
t. b'ds

111I0.25
.\.,... :i....lOO
7», 19011, .M. A N.../

TELEPHONE
STOi-KS

American is.ll .'...100

.Viiiei S|i(ukiiig...lOO

,v Pan... 100
Hi

Bid.

70%

80 I

22 14

"3"

19
2%

20
18
22
80
20
3d
83

90
8

llial

III4

5o.,

42^

130
4

18
'

5
13i«

41

1214
22
79

82
20

103

801a
IIII4
102

(\uiierTel. Bell
Dulheur
Last Tennessee..
Kile .,

(Hobo -

Hudson River 100
liiiorCoutlneutal
Metropolitan

P Mexican
|]Mexican Central
[ Molecular
• i.Vew England
l[Now York A N.J
!
New York A Penn....
|N. Y. State Overland.
reoples

[Peoples (N. E.)
|*eleiioid 100
|.soutliernBeU

! Southern N. England
' Tropical 10
W. f. Telcgr. ATclc.lO

ELECTRIC
LIGHT STOCKS,
liaxter
Brush 100

106
1151a
lOS

118

6
5%
2%
2's

45
99
190

"iii

250.

Brush lUnminat'g 1 00
l!,

lOia
29
ti9

Sl^e
I1312
95
45
100
70
22o

118

im
20
10%

18

41a
31

134
Oi
54

110

10
96

55
3

95
85
614

10^
18

120
3.'i

80
101

135
I414

Consol. Elcetilc Light.
p.ift
Edison
i:di8on Illuminating..
Ellison Isolated
lOdison Euiotiean
Swan Inoiiiidoseent...
8awyer-.Maiin III. Co..
United States
United States 111. Co..

TKUST CO.>S
STOCKS, N.Y.

Am. Loan A Trust. 100
Brooklyn Trust 2fi

Central 100
Farmers' Loan A Tr.25
l,ong Island 100
Mercantile 100
-Motropolitan
.V. Y. Guar. A Ind..l00
N.Y. Life A Trust. 100
Union 100
United States 100
N.Y. * BR'KLYN
HORSE RRS.

nieeckcrst A Fult.F'y
Ist mort., 78. 1900..

Ilioadway A 7th Av...
Ist mort., Ts, 1884..

Broadway (Bklyn.)
I Brooklyn City
I 1st mort., 5s, 1902..
Brooklyn Crosstown..

I

Ist mort., 7e, 18S8..
BushwIckAv. (Bklyn.)
Central Crosstown

1 Ist mort., 6a, 1922..
Central Pk.N A E.Rlv.

I Consol. M., "8, 1902.
Christopher A 10th St.
Bonds, 7s, 1898

Dry Dk. E.B.& Battery
1st M., consol. 78, '93
Scrip Gs, 1914

Eighth Avenue
Scrip 6a, 1914

42d A Grand St. F-y..
Ist mort., 7s, 1893..

lHou»t.W.8t.APav. F'y
1st mort., 7s, 1894..

Second Avenue
1st mort., 58,1910..
Consol. 7s, 1888

Sixth Avenue
l«tmort.,78, 1890..

Third Avenue
Ist mort., 78, 1890..

Twenty-Third St
l8t mort., 7s, 1893..

GAS STOCKS.
Bait. Consol. Gas
Boston (Jasllght...500
East Boston 25

'South Boston 100
Brookline, Mass... 100
Cambridge, Mass.. 100
Chelsea, Mass 100
Dorchester. Mass . . 1 00
Jamaica Pl'n.MassKK)
Lawrence, Maas. . . 100
Lowell 1(K)
Lynn, Masa., O. L..100
>fam.AMelroae...lOO
Newton A Wafn ..100
Salem. Mass 100:
Brooklyn, L. 1 25]
Citizens', Br<H>kl.vn.'JO|

1 Metropolitan, B'klyn.

40

•"ii,
18

I'e'

59
SO
113

2£a<4
125
1%

20i«

40

"2

2714

45
1
II4

1%
1

7
59
30

50
50
43
50
2
5

60"

25

107
205
310
385
101
120

485
325
465

24I4
112
169
104
218
216
108
168
105
162
155
110
113
121
132
110
190
114
104
240
103
245
112
110
111
181
105
103
250
110
290
111
195
112

eoia
713
33
91
100 ig

149
96ij
100
130
123
170
83
93
122
102
130
83
95

S4
09^
8

23
10
17%
es
99ie
118

223
ISO

214

21
4
60

1»«
1
3
27%

MUdtLLAXKOim.

IfMRau, Brnoklyn
People'*. ii"...n.-.

millair
Charle-
Oh

II

.28
I 10
i50
•25

IOC
l;o

M

60
2
2
lia

175
175

II4

110
210

105

126'

251a
113>a
172
105

220
112
175
112
167
160
1121a
113
123
137
116
193
116>a
105
263
108
265
117
150
1131a
185
1051s
106
305
115
300
113
205
114

61
7-20
33 14
90

ICl
150
98

loo's
13OI3
130
172
85
93
123
103
133
83
96

Jei .., i ... ,i ,>i.20
People's, Jersey c.
LoulsTllle «. L
Central of N. Y 90
Consolidated, N.Y.IOO
Equitable. N. Y...
Mutual of N. Y 100
N. Orleans (;. L. ..100
Portland, Mo.,0. L.50
St. Louis G. L 50
Laolede, St. I^oiils.lOO
Carondelet .in. Louis 50
San Franeiacn O. L
Wash'ton City G. L.20
GOLD & NILVBK
iniNING STOCK»{
(N. Y. A SAN. FRAN.)
Alice
Alta Montana 100
Amie 10
Barcelona
Basslok 100
Bechtel
Belle Ule 100
Bodio 100
Bulwer 100
Caledonia B. H lOu
California 100
Chrysolite 60
Cliollar 100
Consol. Pacitlc 100
Consol. Virginia... 100
Crown Point 100
Dunkin
Eureka Consol 100
Father De Smet .. 100
Gold Stripe
Uoodshaw 1(X)
Gould A Curry S..100
Green Mountain 10
Hale A Noreross. . lOO
tndepenilence 100
Iron Silver 20
Lacrosse 10
l£<tdrille Consol 10
little Chief 50
Little Pitts
Mexican G. A Sllv.lOO
Navato ... , 100
Ophlr 10
Potosi 100
Rappahanock 1
Red Elephant 10
Robinson Consol,. 50
Sierra Nevada 100
Silver Cliff 60
Spring Valley 1
Standard 100
Union Consol 100
BOSTON miNING

STOCKS.§
Allonez 25
Atlantic 25
Brunsw'k Antimony.

5

Calumet A Heola. . .25
Catalpa Silver 10
Central 25
Copper Falls 60
Pranklin^ 25
Huron 25
Minnesota 25
National 25
Osceola 25
Pewablo 25
;ulncy 25
;ldge 25

Silver Islet 25
I11ANCF.\CT»1NG

s'rocKS.
Am. Linen (Fail Riv.l
Amory(N. H.) 100
Ainoekeag (N.H.) 1000
Androscog'n (Me.).l(Xi
Appleton (Masa.). 1000
Atlantic (.Mass.). ..100
Barnaby (Kail Rlv.)..

I Barnard .Mfg. (F. R.).
IBates(Me.) 100
Boott Cot. (Mas*.) 1000
Border CTt v .Mfg. (F.R.)
Boston Co. (Mass.) 1000
Boston Belting.... 100
Bost. Duck (Ma88.)700
Chaee (Fall Rlv.) .100
Chlcopoe(.'<ass.) ..100
Cocheco (N.H.).. ..500
Collins Co. (Conn.).. 10
Oontlueuta'. .Me.). 100
Cres't .Mills (F. R.) 100
Crystal Spr. Bl.(f.R.).
Davol Mills (F. R.) 100
Dougl'a Axe (."tfassjlOO

Dwight (.Mass.). ..500
Everett (.Mass.)... 100
Fall Rlv. IronW. .100
F.R. Machine Co. .100
F. R. Merino Co... 100
Flint Mills IF. B.) 100
Franklin (.Me.).... 100
Ol'be Y.Milla(F.R.)100
Granlte(F.R.)....1000
Great Falls (N.H.) 100
Hamilton (Mass.) 1000
Hartf. Carpet (Ct.)lOO
Hill (Me) 100

Bid.

nV
79
189
30
129
zlHl
30
14S

99
60
84
107
124
SS>«
63

^80
}95
88
66
421a

1-80
•29
•03
•08
206

Atk.

122
80
140

139

38

88
too

1-50
33
•60

•4S

•37
•45
100
•21
460
475
•03

113
50
600

110
08
•30
•22
•26

1*00
•50
•90
•05

•0

•50

•80
•50

250.
6

160
200.

S''g

8

281a
400.

900
102
1900
119%
995
102

12^19
1600

976"
191
300

84>«
108
13ff
«0
68

800
100
40
87 1(
42>)|

300

•04
•10
325

•36
•90

313

•25
475
6^00
•05

•60

lis
•10
•40
•24
•32

1-05

•08
04
•36
•65

•85
•60

500.
7

161
220.

6
750,

119
475

8

371*
85

555
74

99 If

100

69 >«

745
175
69

8ig

%
29
SOo.

525
102%
1910
121
1005
1021a
99
80
125
1530
105
980
152
880
75
190
485

70
70

45"
90
665
78

75
100

60

71

' Price nomlQRl ; no late transaoUong. t Poroboser also pays aoorued IntcresL t la London. 5 QuoUUon per share.
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Concluded.
For BTpIauatloui See Kotes at Head of First Pase of (Inotatlons.

MiKiso Stocks. Bid.

Holyoke W.Power. 100
.Jackson (N. H.)..1000
King Philip (F. R.) 100
Laconia(Me) 400
lyancaster M.(N.H)400
L'rel I^ke Mills (F. R.)
Cawrence (Mass.jlOOO
Lowell (Ma.ss) 690

/"Lowell Bleachery.200
Lowell Macb.Shop.500
I.vmanM. (Mass.). 100
Mancheater (N.H.) 100
Ma.m. Cotton 1000
Mechanics' (F. R.) 100
Merchants' (F. R.)100
Merrimack (Mass) 1000
Metacomet (F.R.) .100
Middlesex (Mass.). 100
Narragaus'tt(F.R,)100
Nashua (N. H.)....500
Naumkeag (Ma8S.)103

. N. E. Glass (Mas8.)375
Newmarket
Pacltic (Mass.)... 1000
Pepperell(Me.) 500
Pocasset (F. R.)...100
Rich. Bord'n(F.R.) 100
Eobesou (F. Kiv.) 1000
Sagamore (F. Riv.) 100
8almnnFalls(N.n.)300:
8andw.Glas8(Mass.)80
Shove (Fall Riv.). 100
Sla<Ie (Fall Riv.).. 100
Stafford (Fall Riv.) 1 00
StarK Mills (N.H.)IOOO
Tecuiiisch (F. R.). 100
ThonirtikeiMass.jlOOO,
TrciuontAS.(Ma8S)100
Troy C. « W.(r.R.) 5001
Union C.Mf. (F.R.) 100
Waiunanoag(F.R.) 100
WaslilnKfn(Mas3.)100
Weed Sew. M'e (et.)25
WeetanioB (F. R.)100
Willini'tic Linen(Ct)25
York Co. (Me.) 750

B.LNK STOCKS.
Baltimore.

Bank of Baltimore 100
Bank of Commerce. 15
Citizens' 10
Com. & Fanr.ers'..100
Farmers' B'k of Md . 30
Farmers' <fe Mereh..40
Farmcr8'&Planters"2.^
First Nat.of Bait. .100
Franklin 60
•German American
Howard 1

Marino 30
Mechanics' 10
Merchants' 100
National Exch'ge. 100
People's 2.T

Second National ..100
Third National .... 100
Union 75
Western 20

Boston. M
Atlantic 100
Atlas 100
BlacJcstone 100
Boston Nat 100
Boy Iston 100
Broadway 100
Bunker Hill 100
Central 100
City 100
^3olaml)ian 100
Commerce 100
•Commonwealth . . . 100
Coniiueutal 100
Eagle lOOi
Eliot 100
•Everett IOC
lExchajige 100
Faneuil Hall 100
First National 100
First Ward 100
/Fourth National.. 100
•Fre^maiis' 100

!

Giolie 1001
Hamilton 100
Hide &. J.eaiher...lOO
Hovard 100
Lincoln 100
Mauufactiuer.^i'.. .100
Market iOO
Market (Brighton). 100
Massachusetts 250

V Maverick 100
Mechanics' (So. B.)100
Merchandise loo
Merchants' 100
Metropolitan 100
Monument 100
Mt. Vernon 100
New England 100
North 100
Uorth America. ...100
Old Boston 50
People'*, 100
Bedemptlon 100
Eepu'.)lic 100
Revere 100
KocKlaud 100
*ecoml Nat 100
eeourity loO
Bhawmut 100
BhoeA leather 100
tAtA TOO

202
1145

x4'io
520

l'560
575
232
745
om

1351s
1000

1300

iei'

4J0
lom
65

420
152-i
1002

Ask.

210
1155
80
420
525
821s
1570
580
234
7£.0
6-2

13«
1005
80
115
1310
50

1()3

75
450
101%
70

440
1530
1005

Bank Stocks.

80 90
275 285
x59i« fO

H5
50

910 915
80 85

985 !)!»5

xH5 120

ifo" 130

"ii\ 15

3) 40
803 S05

142
17
19M
125

31
541s

42 43>s
1341a

ib.^
lOQij ilois
10% il"*
34

11%
135
123

20 21

110
Si

29

1.53 155
U5ia 116
I0«l4 106%
114 115
115 ij 117

100
132 184
55 65
106 107
1261s 12S
116 117
114 UG
107 10s)

112 113
lis 119
95 100
115 116
129 130
:U5 20 1

113 115
110 112
103 105
9ti 97

1'20 122
113 lib
nils 113
100 101
95 96
aiv 93
140 14-J

100 101
•215 217
125 126
Ui 9li

139 no
loy III
205 208
1311 131
137 138
1.0 1 •>.»

101 1(14
«1 62
155 157
112 lU
li:9 131
119 121
133 135
152 154
175 130
112 114
!i4>s 96

1 ^7 lo

Siiftolk 100
Third Nat 100
Traders' 100
Tremont 100
Cnion 100
Washington 100
Webster 100

Brooklyn.
Brooklyn 100
First National 50
Fulton 40
City National...... 50
Commercial 60
Long Island 100
.Manufacturers'
Mechanics' 50
Nassau 100

Charleston.
B'k of Chas.(NBA) 100
First Nat. Chas.. .100
People's National. 100

Chicago.
Chicago Nat 100
(Jom uicrcialNat ... 100
First National 100
Hide and Leather
Home National ...100
.Merchants' Nat.. .100
Nat. B'kof Illinois.lOO
Northwestern Nat. 100
Union National 100
Un.Stock Y'ds Nat. 100

Cincinnati.
Cine nnati Nalioual...
Citizens' Natloual
Conmiercial Bank
First National
Fourth National
(Jerman National
Merchants' National.

.

Metropolitan Nat
Nat. Lat.&Bk.of Com.
Qufen City National..
Second National
Third National
Union Nat
Western Qenuan Bank

Hartford.
iEtnaNat 100
American Nat 50
Charter Oak Nat. .100
City Nat 100
oonneeticut River .50

Far. & Meoh. Nat. 100
First Nat 100
Hartford Nat 100
Mercantilo Nat 1 00
National Exchange. 50
Phfenix Nat 100
Siate 100
United States 100

liOUlSTlllO.
B'nk of Commerce.

.

Bank of KentuckylOO
Bank of LouisvillelOO
Citizens' National. 100
City Nat 100
Falls City TobaccolOO
Farmers' of Ky ...100
Farmers' & Drov..lOO
First Nat 100
German Ins. Co.'s.lOO
German 100
Genuan National. 100
Kentucky Nat 100
Louiav. Banking Co.40
Mas<inic 100
Merchants' Nat. ..100
Northern of Ky ...100
People's Bank
Second Nat 100
Security 100
Tliird National 100
Western 100
New Orleans.

CaaaJ &. Baukiug..lO(>
Citizens' 100
Germania Nat 100
Hihernia Nat 100
Ix)uisiana Nat.. .. 100
Metropolitan
Mutual Nat ...100
New Orleans Nat.. 100
People's 50
State Nat 100
Union Nat 100

Neir York.
America 100
American Exch'gelOO
Broadway 25
Butchers'* Drovers25

j

Central National. . 100
I

Cliase National 100
Chatham 25
Chemical 100
City 100
Citizens 25

;
Commerce 100
jCimtinental 100
Corn Exchange ...100
East River 25
Eleventh Ward 25
First Nati(uial 100
Foiirt h National ... 100
Fulton 30
Fifth Avenue 100
[Gallatin National ..5(>
Rarfleld 10<i

I German American. .75
*G«^vnT.»Tila TOO

Bid.

11212
88
92
104
137
131
109

128
265
140
280
130
110
125
200
195

99
200
143

140
260
200
135
75
360
14212
600
225

1041*

240
170
119

195
90
135
113
107

110
65
140
60
45
100
100
16S
100
65
140
10)
175

109
145
75

120
1'20

98
107
104

lit
119
135
134
205
132
121
112
102
110
155
122
lU

Ask.

114
92
94
105
139
133
110

132
295
150
290

115

205
200

150

225'

145

255

105
130
110
250
175
122
135
100
200
95
140
120
110
175

70
145
70
50
105
10.^

180
105
77
145
102

111
146
77

12]
122
100
112
106
165
116
120
110
135
210
134
126
115
104
111
160
125
116

124 130
50isl 55
125
129
111
112

2621s

i25
1041s

:158
:i20is

jue"'
109

153
2250
:250
;uo
148

156

i'lo'

1525
:i55
;12j

fi'so

'

140
116
114
120

(51
130
IU8

263

18 O'

125

116

Bank stocks. Bid. Ask. : Insurance Stocks. Bid. Ask,

101

Greenwich 25i
Grocers' 301
Hanover 100
Importers' & Tr...lOO
Irvmg 50
Leather Manufts..lOO
Manhattan 50
Marine 100
Market 100
Mechanics' 2."^

Mechanics' & Tr.. .25
Mercantile 100;
Merchants' 5oi
Merchants' Exch'geSOj
Metropolitan lOOl
Nassau 501
New York lOO'
N. Y. Nat. Exch'gelOO'
New York County. lOO!
Ninth National 100
North America 70
North River 50l
Oriental 25]
Pacific 50
Park 100
People's 25
Phenix 20
Republic lOr
Second National.. lOf.

Seventh Ward lOf
Shoe & Leather lOd
St.Nicholas 101
Stateof N. Y lOc
Tradesmen's 40
Union .5r

United States Nat.l0(

Philadelphia. §
B'k of N. America . 100
Centennial Nat 10(1
Central National.. 100
City National 50
Columbian
Coinn:ercial Nat 50
Commcmwealth Nat .50

Consolidation Nat. .30
Corn Exchange Nat. .50
Eighth Nat 100
First Nat 100
Farmers'AMooh.N.lOO
Girard National 40
Kensington Nat 50
Man ufact 'r'ls' Nat. 1 00
Mechanics' Nat lOu
.Merchants' Nat
jXat. B'k Commerce. 50
Nat.B'k (Tcrniant'n.SO

i
Nat.B'kN. Liberties .50

Nat. B'k Republic. .100
National Security. 100
Penn National 50
People's 100
Philadelphia Nat.. 100
Second Nat 100
Seventh Nat 100
Sixth Nat 100
Sonthwark Nat 50
Spring Garden 100
IThird Nat 100
[Union Nat .50

Western Nat 50
West Pliiladeliihia.lOO

Portland, me.
Cumberland Nat.. .40
Canal Nat 100
CascoNat 100
First Nat 100
Merchan t s' Nat 75
National Traders'. 100

i

Richmond, Va
City Bank 26
iFirst Nat 100
i
Merchants' Nat.. .10

, Nat. Bk of VlrginialOO
Planters' Nat 100
State Bank of Va.lOO

St. Lonls.
B'k of Commerce.. 100
Commercial 100
Continental 100
Franklin 100
Fourth National ..100
[nteruational 100
Mechanics' 100
Merchants' Nat ...ICK)
St. Louis National. 100
Third National 100
Valley National... 100

San Francisco.
Anglo-California
Bank of Califoruia
First Nat. Gold.... 100
Pacific

100

140
250
130
152
144

138
I3S
100
113
125
:-jo

I519
120
156
100
140
II. >

;s*7is

lie
113
140
142
150
I'D
108

1421s

118

90
20

112

lo5
127
113
107

161

300
140
260
120
102

(•;o

34
70
59
220
2o3
I3312
84
78
113
122
135
55
118

130
120

110

98

302

2S0
125
106
63
40
71
60

225
208
141

80
1131s
125
140
GO
120
180
135
24

69 J 70

208
117
105
113
120
103
109
68
93

115

52
185
156
1)3
118 il20
143 145

210
122
110
115
128
104
117
70
95
120

54
163
158
145

FIRE iivst;r'ce
STOCKS.

Baltimore.
Associate Firemen's. 5
Baltimore Fire Ins. 10
Firemen's Insur'ce .18
Howard Fire 5
Maryland Fire 10
Merchants' Mutual. 50
National Fire 10

Boston.
American F. j[.M..10O
Boston 100
Bovlston 100
Dwelling House. ..lOii

Eliot 100
Firemen's ... . . .TOO

25
134
110
82

135
104

430
305
125
140
220
90
110
921s
130
91
9U

156
117
130

7I9

SO'-g

20
714

315
135

95

100
1221s

100

59

Manufacturers'. ..lOOl
Mass. Mutual 100
Mercantile F. & M.lOO
Neptune F. A M...100
North American ..100
Prescott 100
Shoe & Leather. . .100
Washington 100

Cincinnati.
Araazou(new stock) 20
Aurora 20
Cincinnati 25
Citizens' 20
Commercial 25
Eagle 100
Enterprise 20
Eureka 20
Fidelity ....100
Firemen's 20
Germania 20
Globe 20
Mercliants'A Manuf 20
Miami Valley 50
National 100
Security 100
Standard 100
Washington 20
Western 25
Hartford, Conn.
^tua Fire; 100
Connecticut 100
Hartford 100
National 100
Orient 100
Phoenix 100
Steam Boiler 50
liOndon, EnSc

Commercial Union. £5
Guardian 50
Imperial Fire 25
Lancashire F. & L. .25
London Ass. Corp. 12is
Liv. A Lond. &Globe.2
North'nFireA Life..

5

North Brit. &Mer.8%
Queen Fire & Life.. .1
Royal Insurance 3

New^ Orleans.
Crescent Mutual
Factors' and Traders'.
Firemen's
Germania
Hibernia
Home
Hope
Lafayette
Merchants' Mutual . .

.

Mechanics' Jit Traders'
New Orleans Ins. Ass'n
New Orleans Ins. Co .

People's
Sun Mutual
Teutonia

45
110
137X4
X97
xl07
xlOO
80
98

80
50

200

50
170

150

93
160

135

128
155

230
106
250
124
70

1G5
85

15
57

149
413

45
24
40
27»«
2
2SH

60
81

114

lis
140

131
130
t)9is

x94
xU5
Xl58

31
22

73
4I1

132
131
70
97
120
I(!0

New York.
American 50
American Exch...l00
Bowery 25
Broadway 25
Brooklyn 17
Citizens' .....20
City 70
Clinton 100
Commercial 50
Continental 100
Eagle 40
Empire City 100
Exchange 30
Farragut 50
Firemen's 17
Firemen's Trust 10
Frank. <fcEmp'ium 100
German-American 100
Germania 50
Globe 50
Greenwich 2.5

Guardian 100
Hamilton 15
Hanover 50
Home 100
Howard 50
Irving 100
Jefferson 30
Kings Co. (B'klyn) .20
Knickerbocker 30
Lafayette (B'klyn) .50
Long IsI'd (B'klyn). 50
Manuf. <fc Builders'lOO
Mech. &. Traders'. ..25
Mechanics' (B'klyn)50
Mercantile 50
(Merchants' 50
Montauk (B'klyn).. 50
Nassau (B'klyn) .50

National 37is
N. Y. Equitable 3ft

iNew York Fire 100
[Niagara 50
I

North River 25
iPaoitlc 25
Park 100
Peter Cooper 20
People's 50
Phenix (B'klyn) .....50

Rutgers' 23
Standard 5U
Star 100
Sterling ..lOu
StuyveSant 25
United States 25
Westchester 10
WIlHa'nsh'i'-iTr"*- V

23
98
5714
75

104
20
42
201s
124
124

140
95
130
16"3

1.t5

135
115
117
20

220
230
70
75
101
73
30
105
212
120
105
220
60
100
117
120
55
30
120
200
80
80

46
112
140
100
1('9

103
80 »a
100

85
94
150
135
205
95
60
180
90

93
100

78

"96"

98
130
ISO

235
111
260

75
175
90

16
59
152

514
47
25
42
281s

29ifl

63
86

112
23
101

100
40
70
57
100
ICO
145
80

145
70
120
105
160
IOC
140
100
130
110
90
40
50
100
120
120
15

80
108
2d>9
4419
26
130
130

ISO
102
143
175
170
142
120
125
35
227
245
80
100
110
8f>

50
115
220
123
110
260
67
1:0
1J5
126
60
60
125
210
90
85
100
112
55
85
65
100
106
150
90
135
80
125
ill
170
105
150
110
135
120
100
55
59
115
128
125
930

• PrlM )i«iiilnal: b« I>t« transaetians. ; Last price this we«k. i QBOtatton per ihare. | Asseumaat paH. 7 All ex-dlvldend.
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%nve3tmcut
AND

?;}ttIroatX JwtcUtflcttcc.
The lavtaroaa' Supplkmbrt contains a complete exhibit of the

Fiiniled Debt ofStates and Cities and ofthe Stock* and Bonds
of Railroads and other Companies. It is published on the
last Saturday of every other month—viz.. February, April,
June, August, October and December, and is furnished with-
out extra charge to all regular subscribers of the Chrosicl«.
Bxtra copies are sold to siibscribers of the Chroniclb at 80
cents each, and to others than subscribers at tl per copy,

ANNUAL REPORTS.

Texas & Npit Orleans Kailrond Co.

{For the year ending December 31, 1884.)

This road belongs to the Huatington si'siein. The annual
report for 1884 says: " On July 1, 1881, the present owners
acijuired tJie main line from Orange to Houston, forming, in
connection with other lines controlled by the same interests, a
part of the Southern Pacific line from New Orleans to San
Francisco. In April, 188;}, they purchased the line from
Sabine Pass to Rockland, known as the Sibine Divisiun. The
company owns and operates the following mileage:
Malu line. Orange t > H iiiiton 104-16 mile8.
Babtoe Division, Sablua Pa«a to Kookland 103*d7 ,••

207-73 "

' Since its acquisition the entire main line has been re-laid

with steel rails, and large expenditures incurred in raising and
ballasting the road-bed and improving its physical condition
wherever required, to prepare it for handling the trans-Conti-
nental traffic over it with dispatch and economy. The earn-
ings and expenses have been :

£arni)iiit- 198-1. 1883.
From passengers $171,110 $1611,504
From freight 623,.S98 936,221
From luail, exp. ess, <bo 77,431 57,462

Total $^72,141 $1,163,188
Operdtiug expeDsea 51ti.6.:l 574,704

Net earnings $355,520 $588,484
Taxen and other eipensea $18,118 $17,RS0
Interest oo bonded debt B03.100 2JS,885

$321,21S $223,715
Surplus $34,301 $364,767
" As will be observed, there has been a remarkable diminu-

tion in the gross earnings, and we may properly say excep-
tional, as an unusual number of causes have operated to pro-

duce this result, and it may be years before a similar combina-
tion of disastrous causes may occur again. We have not only
suffered from the decline in local business, a sequence of the
failure of the cotton crop in Texas for two successive years,
and the general shrinkage in revenue from diminished traffic

and rates in common with other railroads, owing to the gen-
eral commercial prostration throughout the entire land, but
we have also suffered considerably from the suspension of
traffic occasioned by exceptional floods on the western exten-
sion of the G. H. &"S. A. Railway from May 26 to July U, and
the Jlor^an's Louisiana & Texas railroads east of us, and ako
from serious interruptions on our own line from the same
causfs." * * *

The balance sheet is given below. The debt of |486,507
shown, due the State of Texas, is liquidated by se:r;i-annual

payments of 3 per cent for interest on the principal, and 1 per
cent of the principal until extinguished. "In addition to 114,-

481 acres of good pine lands purchased by the company, they
acquired also with the purchase of the main line about 818,789
acres of State sulisidy lands, of which all but 40,960 acres
have been patented; and with the purchase of the Sabine
Division, 1,037 certificates of 640 acres each—663,680 acres
We were unable to locate the latter however, the State of
Texas having for the present withdrawn all State lands from
entry, and tlie matter is now suspended, awaiting the results
of the re-survey of the located lands in the excepted counties.
The company also owns several other small parcels of lands
and valuible terminal property in Houston. The lands ob-
tained with the main line are distributed in various sections of
the State: al)out 716,789 acres are reported as grazing and agri-
cultural lands; and 102,000 acres as timber lands.

GEKEKAL ACCOUNT DECKMUEK 31, 1884.
AetetM.

Cost of road $10,211,213
Constrnctlnn and Improvement 219.248
Land Di-partment 3,204—$10,433,666
Cash, Geu(-ral OIHoe 8,561
Texas liiiids 1'2,195
P. B. Wulsuu. Cashier 30,565
Bills receivable 57,6
Due liy Ilousion ollico 194,036
Old rails 156,927
Etock of supplies for current operatioua 69,914— 679,850

Total $ri,113.517
Liabililie*.

Fir^t mortfrage T per cent bonds, due 19 J5 .. $1,620,000
Fiist iiKirtg., Sabine Div., 6 p. c, due 1912.. 2,075.000
Debenliire per cent bonds, due 1893 584,000— $1,279,000
Stall- of Texiis scbiiol ricbt 4S6,507
Common stook outstanding 5,000,000
Due sundry roads and persons $436,086
Uupald touiKins 350— 486,436
By Dalaucc from income account 861,574

Total ... $11,113,517

LoaliUna Ifettern.
(For the year ending Deoember 31, 18-t4.)

This road belongs to the Himtington system. The annual
rep<>rt for 1884 has tin- following :

The company owns and operate* a line of railroid from
Lafayette, La., to Orangv, Texai, 113-08 mile*, whiih form* a
part of the Southern Pacific syatem, extending from 8aa
Francisco to New Orleans, and was purohaMd by the preaeat
owners in July, 1881. The entire line is laid with steel rail,
and has l)cen raised and surfaced with sand loam, the only
material obtainable for ballasting in that section.
The earnings and expenses for the year and compared witik

Iboee for 1883 have been :

SamtHfit from— 1884. I '83.
PasseuKers $160,914 «IJ0,475
Freight ., 287,39t 421,12U
Other lourcea 37,397 29,614

„ Total «48.%706 $ 03,U»
Operating expenses 269,161 342,531

Earnings over operating expenses $il6.S44 $269,584
Other receipta 2,439

Total net receipts $218,983 $259,583
Tsxessnd other expenses $18,e''5 $9,652
Interest on {bonded debt 134,400 134,40J

$153,075 $144,052
Surplus $J5.909 $11S,83»
"The earnings have declined in sympathy with the failure

of the cotton crops for two successive years in the State of
Texas and the general stagnation in business of all kinds, and
while we have escaped the damages sustained by our connec-
tions from the exceptional high water, our income has suffered
correspondingly with theirs from the abandonment of traiits
and suspension of business on the Texas & New Orleans RB-
from May 25 to June 23—a period of 29 days." • » •

"The operating expenses nave absorbed 55 03 per cent of the-
gross earnings. The physical condition of the road-bed and
superstructure has been fully maintained." * » "In addi-
tion to the operating expenses above referred to, there haa
been expended also the sum of $10,169 for betterments."

IGENEBAL ACCOU>'T DEC. 31, 1884.
X$selt.

To cost of road $'),600,000
To oonstr. and imp 36,149
To sundry assels

—

Cash, General olUce 5S,318
Due by Local iifflre 160,S53
Tex. & N. O. RK- Co.... 69,973
Block of supplies for
current operatious... 19,933

Total $5,945,233

LiiibilUUt,
1st mort. 6 t bds , due
1921 $>,2IO,00»

Common stock 3,360,00v>
By sundr}- liabllltiea

—

Due suudr.r roads and
persons 35,6?S

Coups, due Jan. 1, '85.. 67.2(0'
By bal. from inc. aoct.. 242,410

Total $),845,233

GENERAL INVESTMENT NEWS.

Bankers' & Merchants' Telegraph.—An exchange says:
" After prolonged negotiations it is announced that a tele-

graphic pool has been formed between the Postal and tho
Bankers & Merchants' telegraph companies, subject to con-
firmation by the court."

—The Bankers' & Merchants' Telegraph mortgag<> reported as
filed in Baltimore is merely the old prior mortgage for $290,000.

Bi'll Telephone.—At the annual meeting of the Bell Tele-
phone Company, in Boston, the stockholders voted to issue

12,000,000 new capital, making the full issue 110,000,000.

Each holder of forty-nine shares will have the right to one new-
share at par.

Central Iowa.—The President of this company, Mr. Elijah
Smith, has issued a circular to bondholders stating that the.

company is unable to earn its full interest and requestin;? con-
cessions for a time. The terms offered appear reasonable.

The resolution of the directors is as follows :

Jcesolretl, That the holders of said bonds be asked to fund th« Interest
on their bonds up to June 1, l-i85, and also to fund one-half of the inter-
est for iwo jears, from and after JuuH 1, 1855, into the « per <eijtcoo-
Holidatod boiid^ of this conipan.v. receiving said o<>nso:id.ited lH>nd8 at
75 cents on the di.Uar. And the PreslJeui is hereliv auIhorli-Ml anil

directed to fund said Interest in such maiiner. provided the holder* of
said bonds sliall at the same time exchange the pi incipal of their said
bonds dollar for dollar for consolld-ited bondi', the coupons on such con-
solidated bonds maturing December 1, 1885; June I. 1886: Decembcr-
1, 1886, and Juno 1, 18^7, to l)e stamped one-half paid, suob ezobang»
to be made at the Central Trust Compauy, in the ^Ity of Kew Vork,
whli-h shall hold such Ijonds so ex -banved. and the conpooa thereon,
in trust lor the beuetii of the cons ilidated m<jrtgago buudholders.
should any foreclosure occur.

"Of the $4,212,000 bonds of the above classes now outstand"-

ing, the holders of over $-^,000,000 have already agreed to

exchange for consolidated mortgage bonds, and to fund their

interest as provided in the above rt solution. When all the
above-named bonds are exchanged, the interest funded as
proposed, and the floating debt cleared off, for which arrange-

ments are now being consummated, the company will have
reduced its fixed charges for the ensuing two years to an
amount that will be met by the net earnings of the property.

The board of directors believe that after these two years have

elapsed, the net earnings of the projierty will take care of the

full interest charge on the outstanding consolidated Iwnds.

They therefore recommend the adoption of this plan for the-

relief of the company by .the landholders with as little delay

as possible. The bonds and attached coupons whu h are to be

surrendered are to be deposited with the Central Tnut Com-
pany, which will receive and hold the same in trusc for the

protection of the holders of consolidated bonds.
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The accrued intoreet on each $1,000 bond to June 1, 1885.18...... $70
One-half of two years' interest, beyond June 1, 1885, including

coupon maturing June 1, 1887, is "coupon maturing

Total interest to be funded Is :;'-'j*n^°
"For which consolidated bond? at 75 cents on the dollar

will be given, the coupons on which, up to and including

June 1, 1887, are to be stamped one-half paid. Where inter-

est is funded for amounts of less than $1,000, receipts will be

exchanged into bonds when presented in amounts aggregating

$1,000. Bonds wiU be ready for exchange and funding at the

Central Ti-ust Company, 15 Nassau Street. N. Y., on and

sifter March 31."

Central Pacific—The lease of this road for ninety-nine

years to the Southern Pacific Company (not the Southern

Pacific Railroad Company) has been announced. The Central

Pacific relinquishes the lease heretofore made of the Southern

Pacific Railroad in favor of the new lessee, which 'assumes the

same obligations, but the Central Pacific is not released from

its obligation to pay rent to the Southern Pacific RR. in case

there should be any default. The $1,300,000 minimum rental

is in addition to, and independent of, the payment of fixed

charges, included in which is tlie annual requirement under

the Thurman Act. The (new) Southern Pacific Company is a

corporation with special charter (under the laws of the State

of Kentucky), empowering it to acquire by purchase, or other-

wise, bonds, stocks, obligations or securities of any corpora-

tion, company, association, individuals. State, territory and

government, and to enter into contracts with corporations in

respect to the same ; to construct, establish, acquire, own,

equip, lease, maintain and operate railroads, telegraphs or

Bteamship lines in any State or territory of the United States

or foreign country, and to buy, hold, sell and deal in all kinds

of public and private stocks, bonds and securities. The capital

stock, as fixed by the directors, is $100,000,000. of which
upward of $86,000,000 has been issued, and the proceeds thereof

invested in stocks and bonds of the controlled companies
(aggregating about $110,000,000 par value), including the

railroads between New Orleans and San Francisco, and the

steamship line plying from New Orleans to New York.
The lease is really one in which the public as investors and

stockholders have very little interest, as it is another contract

among those few distinguislied capitalists who have control of

the California railroad system and the Southern Pacific, and
is in the nature of an agreement "by themselves among
themselves." Such an agreement may presumably be modified

or abrogated at any time by the consent of all the parties to it,

and therefore an outside holder of securities can not rely upon
it as furnishing any permanent guarantee to his stock or

bonds. The contract is one which is considered to be for the

best pecuniary interests of the syndicate managing the

respective properties, or unquestionably it would not have
been made.
V The Journal of Commerce on Thursday gave the substance

of the agreement as follows :

" It is learned from authentic sources that the whole line of the Cen-
tral Pacific Railroad and branches north of Goshen has been leased for

a term of ninety-nine years to the Southern Pacific Ccnupauy, the sniue
corporation which recently leased the line of the " Suueet Route " be-
tween San Francisco and New Orleans. Tlie contract takes effect, April

1, and provides that tlie lessee agrees to maintain tlie road and property
In good order, is to assume all lawful obligations iu respect thereto, and
to pay all ta.tes, cliarges and interest on its bonded and floating debt as
the same may mature. The lessee (or Centr,al Pacific) is to receive in

addition, as rental, a minimum sum of $1,200,000 per annum, and so
much more as the surplus earnings may justify up to the sum of
$3,600,000. This latti-r sum is equal to C per cent upon its present
capital stock of $59,275,500. The transfer includes certain roads in
California heretofore leased and operated by the Central Pacillc.

' Among the controlling reasons for making and entericg upon this
important lease are the following, condensed from the nreamble to the
Instrument itself : It appears that part of the business heretofore done
by the Central Pacific Railroad from Ogden to the waters of the Pacific
liaslieen diverted by the Northern Pacific, Atlantic & Pacific and Atchi-
son Topeka & Santa Fe railroads, and that the Union Pacific Company
lias control of the Oregon Short Line, and thereby secured an outlet to
the Pacific over Oregon roads without using the Central Pacific; that,
in order to maintain itself against such diversions, it should l)e allied
and operat^ed in connection with a friendly line through to the waters of
the Atlantic. The Southern Pacific (Mmpany has secured the control of
Buch a line for a term of ninety-nine years, between the Bay of San
Francisco and Gn'f ports, with the use of steamships thence to New
York, available for through traflic. Separate accounts of the earnings
and expenses of the ixiads are to be kcjit, but the administration of both
will be concentrated. Leiand Stanford is E*re8ident of the new operating
company. C. P. Huntington First Vice-President and Charles Crocker
Second Vice-President.

—The Central Pacific $10,000,000 convertible loan is to be
issued for the purpose ot funding into long bonds the greater
part of accumulated floating debt and to provide for tlie com-
pletion of Oregon division and other additions to tlie prop-
erty. The company has expended on construction and better-

ments during the past five years nearly $10,000,000, not in-

cluded in operating expenses, and against which no stock or
bonds liave been issued, and during the past ten years more
than $14,000,000 During the same period net funded del)t has
decreased by sinking funds and land sales nearly $8,000,000.

The new bonds bear 6 per cent interest and run for thirty
years, and $.5,000,000 have already been taken at par by holders
of unfunded debt. Provision is made allowing conversion of
the principal into capital stock within eight yeats, but no
exchange is made at less than $50 per share.

Fort TTortli & Denver City.—Track-laying on the Fort
Wortli & Denver road between Wichita Falls and the new
town of Harrold, Texas, is now progressing at the rate of
about a mile a day. Harrold is the point at which cattle frotn
Southern and Southwestern Texas will be railed. All the ma-
terial for tlie erection of extensive stock-yards at Harrold is

struction will commence at onoe, and everything is expected
to be in readiness for the reception of cattle by May 1.

Houston & Texas Central.—In the Chronicle of last week
a brief item was published giving a summary of the terms
proposed to bondholders by the managers of this company.
The item was merely one of the reports sent over the news
tapes, and it ended with the statement that the bondholders'
committee was reported to be willing to accept these terms.
This last assertion was incorrect, and members of the commit-
tee repudiate it entirely.

A copy of the proposed agreement itself has now been exam-
ined, and it fully confirms the worst that has ever been sur-
mised of an intention to deprive tlie first mortgage bondholders
of their rights. Indeed, not only are the first mortgage
bondholders reduced to the level of the consolidated and gen-
eral mortgage bondholders (except in the possibility of getting a
higher rate of interest after two years), but the firsts are
actually requested to relinquish and fund more coupons than
any other class of bonds,—that is, five coujxms, including that
of Jan. 1, 1885, against only four coupons by the other bond-
holders. The proposed agreement sliows such a disposition to
ignore the legal and equitable obligations of a clear contract
that it suggests the idea that there would be no certainty
of its being carried out in good faith, even if the bond-
holders assented to it. Upon the whole, this agreement is

sui generis among all the proposed plans that have been
brought out in the past fifteen years : and among them all it

would hardly be possible to find one which so nearly reduced
the first mortgage bonds to the level of common stock.

The first mortgage bondholders should take courage; they
have a most valuable property that is fully able to earn the
interest on their bonds, and is worth three times the face of
those bonds; they should, if necessary, get a joint receiver of

the property appointed,who will protect their interests, and then
resist to the utmost in the courts every attempt to deprive
them of rights which are quite as strong in equity and common
fairness as they are in law.

Indianapolis Decatur & Springfield.—A circular haa
been issued to first mortgage bondholders stating that: "The
Indianapolis Decatur & Springfield Railway Company, in con-
sequence of the default of its lessee, the Indiana Bloomington
& Western Railway Company, has re-entered as of March 16
upon the possession of its property. This has been done under
the supervision of a committee appointed by the board of
directors, in conjunction with the trustees of the second
mortgage and the chairman of the Bondholders" Committee."
* * " Mr. H. B. Hammond was appointed receiver." * *

"The arrearages in rental due from the Indiana Bloom-
ington & Western Railway Company on March 16 amounted
to about $65,000; for this amount it is agreed we shall

receive payment as follows : In cash paid the trustees of
the second mortgage, March 30, $30,000; by tracks in yard
(two and one-half miles), freiglit houses and sheds, $13,000;

by steel rails and fastenings to be delivered us, say, $23,000;

total, $65,000. * * If we had seen any reasonable
assurance of collecting our claims we sliould not have
advised the relinquishment of our contract, but we judged
the possession of our property and its independent administra-
tion to be better than the possibilities which were imminent, if

it remained in the possession of the lessees. " There is an imme-
diate need of $106,000 cash whicli is not forthcoming, and the

circular says: " We ask you to surrender your coupons which
will become due April 1 and October 1 of the current year, upon
payment of one-half the face value ($17 50) of the April coupon
in cash, and: to receive for the remainder a trust cotnpany
receipt entitling the holder to payment of one-half the October
coupon ($17 50) at maturity, and the remainder of the two
coupons ($35) after two and witliin five years from date, at the

option of the new company, which shall become possessor of

the property: to secure payment of which, the coupons sur-

rendered shall be hold in escrow and their lien kept intact until

payment shall be made of the deferred half. * * We have
provided for the payment of one-half the face of the April

coupon upon its surrender at the Central Trust Company, New
York, which company will also issue the proposed receipts

and become trustees of the surrendered coupons."
(Signed) R. L. Ashurst, Trustee ; J. D. Probst, Chairman

Bonoholders' Committee; H. B. Hammond, T. B. Atkins,
Committee of I. D. & S. Ry. Co.

Lake Erie & Western.—The following press dispatch came
from Bloomington, III., March 28 : "A meeting was held here

to-day to ratify the consolidation of the Lake Erie & Weet-
ern and the Lake Erie & Mississippi companies, but was
frustrated in its object by an injunction served at the instance

of New York and German holders ot $375,000 worth of income
bonds of the Lafayette Bloomington & Muncie road. The bill

also asks for the appointment of a receiver."

Louisville & Nasliville.—The gross and net earnings of

this company for February and for eight months, in 1884-5 and
1883-4, were as follows:

. dross Earnings. . Nel Earningr
1884-5. 1883-4.

$7,100,220 $7,7^4.865July 1 to Dec. 31. . $7,100,220 $7,7^4.865
.Tanuary 1,170.749 1.039.317
February 1,0^3.308 1,015,431

1884-5.
53,172,084

450,980
404.858

1883-4.
$3,272,847

303,442
302,304

Total 8 mos $9,360,277 $0,819,613 $4,034,522 $3,878,593

New York Chicago & St. Louis.-At Cleveland, March

28 D. W. Caldwell, Vice-President of the New York Chicago

^ „. ^ ^ & St. Louis Railway Company (the Nickel Plate), was

on hand, and as soon as the track reaches that point the con- appointed receiver of that road upon the suit of the Union
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Trnst Company, of New York, and Charles P. O. McClellan,

of Rochester, representing the second inortKage bondholilorn.

The i«>tition states that in May, 1883,
i in nccordanee with roHo-

lutioiiH adopted by its stockholders, it was determined to issiHt

$10,000,000 of Kold-bearing bonds of the road dated March I,

1888, and payable on March 1, 1028, at per cent per anniini.

The aggrcKale anionnt was divided in 10,000 bonds of $'.,000

each. Six thi>iisan<l eight hundred and forty-six of these

bonds have already l)een issued and 1,046 of the bonds sold to

purchasers in good faith and the remainder have been pledged

to different persons to secure the payment of money loaiu'd

the road March 1. A second mortgage was given to the plain-

tiffs as trustees on every description of property or rights

belonging to the company to secure the payment of these

bonds. The 8e<-ond mortgage was subjected to a prior mort-
gage or deed of trust dated Dec. 1, 1881, made to the Central
Trust Company of New York to secure |15,000,000 of the com-
pany's bonds.
The petitioners aver that the road is in debt $15,000,000 upon

these latter l>onds to its officers and employes, and owes
besides f^jO.OOO to other railroads, $;57O,0OO on recent loans,

and other debts aggregating 12,460,000. The current liabili-

ties reach $4,000,000, and the assets do not exceed $1,000,000.

The petitioners ask that an account be taken of all the effects

of the road, and that after that is made the property l)e sold

and the money directed to the i)ayment of the bonds of the
company.
Messrs. Wm. Heath & Co. last week acted very wisely in

pronii)tly requesting holders of Nickel Plate firsts to communi-
cate with them with a view to organization for protecting
themselves in the event of default. Nothing can be done yet,

as there has been no default on the firsts, on which interest is

not due until June 1, and it is quite possible that no default on
the firsts will be made.

New York Lake Erie & Western.—The statement of gn"oss

and net earnings for 5 months of the current fiscal year is given
below, by months, and the gross earnings include 68 per cent
of the earnings of the New York Pennsylvania & Ohio leased

line, the other 33 iier cent of the earnings of that line being
paid as rental. The net earnings are correct, and show the
actual results to the New York Lake Erie & Western Co.

. GroM Earnings. . . Ifet Earnings. .

1884-5. 18S3-4. 1884-5. 1883-4.
October $1,867,837 $2,411,146 $627,842 $«43,368
Noveiiilier 1,703,338 2,180,982 487,825 703.078
December 1,570,335 1,823,568 350,343 226,342
January 1,315,443 1,567,211 170,638 85,773
February 1,371,624 1,496,394 235,827 238,221

Total 5 mos. $7,828,647 $9,479,301 $1,872,475 $2,096,782

New York & New England.—The gross and net earnings
for the fiscal years 1883-84 and 1884-85 by months are as fol-

lows :

. dross Earnings . . Net Ear-iings
1834-5. 188.3-4. 1881-5. 18!*3-4.

October $306,992 $365,877 $105,969 $105,422
November.... 284,4'ZO 310,092 68,303 42,183
necember.... 239,049 215,421 51,019 Def. 115,180
Januiiry 230,420 243,046 49,792 Dcf. 29,106
February 226,097 252,603 73.498 40,248

Total 5 mos... $1,256,978 $1,337,039 $348,577 $43,567

New York West Shore & Buffalo.—The plan of reorgan-

ization was issued March 38, Comments upon it will be found
in the editorial columns of the Chronicle, and an abstract of

the plan is given below. The committee presenting this plan
is composed of Messrs. James B. Colgate, George M. Pullman,
Henry W. Bartol, Henry F. Spaulding and John D. Probst.

PLAN OF REORGANIZATION.
8AI.E OK Property and Org.\sization of New Company.—"It

is proposed that a counnlttee of five, composed of first iiiortgaRe
bondliobUTS of tbe New York West Shore * Buffalo Railw:i.v Company,
and hiivin),' power to add to their Ujiuiber. not exetediiig four, none of
whom phall be inteiested In tbe North River Construction Compan3', or
the New York Ontario i Western Railway Comp-my, or the West Shore
dc Ontario Terminal Company, shall be appointed under an agreement
to be signed for the purpose, who shall l>e authorized to purchase the
entire railroad and property of said company, with its appurteni<neea
aud e((Uipment and its irauohises, at the sale tliereof to be made under
decrees In the suits now pending, orother appropriate leKal proeced-
InKS which may be taken, for the foreclosure of said first mortgnKC. In
case of BUoh purehase by said committee, a new corporation shall be
duly iir»;anlzed, in which corporation the said franclilses and the said
railroad and proi>erty, except the branch from Cornwall to Middle-
town, are to be vested, and whlcli corporation may also aeciuire all the
terminal proi>erty of the West Shore & Ontario Terminal Company at
Weehawkcn, and in the cities of New York and Brooklyn, and the
floating; and other etiulpment of that company, and a lease of its fi'rry

privileges; .'ind may also aO(iulre the entire capital stock of .naid

Terminal Company, except the shares necessary to qualify ilireeturs ;

said terminal properties and interests to be freed from the present lease
) under which the New York Ontario fi. Western Railway Company is

coint lessee ; the said railroad to bo freed from the present lease to that
ompany of the portion from Weehawkcn to Cornwall."

8ECLRIT1KS TO BE IbSCEDUY Till; NEW COMPANY. —" I. Bonds Of

the new corporation shall be authorized to be made to an agtctc-

fate amount not exceedmg $25,000,000, payable fifty years Irom
uly 1, 1885, and bearint( interest frimi .Inly 1, 1885, at the ratoof Hve

per cent, • • coveriUK the whole main line of railroad from Wce-
liawken to Bnlfalo, and the branch from Cooymuns to Albany, and the
said franchises, and all the terminal prctperties acquired at Weehawkcn,
New York aud lirouklyn, and all appurtinanecs. aud all the railway
and lliiatlnn eiiulpment, ferry privileges and oll>er property of the new
oomi»any. ai-quired and to be acquired.

II. First preferred stock of the new corporation shall beanthorlzert to
he Issiieil. in shares of $100 ea< h, to an agKreKate amount of $55,000,-
00(1, which shall have a Urst lieu upon the net income of the company,
afterpayment of opcraiing expenses (includins,' renewals and reimirs),
taxes, insurance and interest, and the reserralittn of a reasonubte
amountfor working capital, to the extent of six i>cr cent per annum
npoii the par value of all sucli stock, if so much net ineome is earned;
and. If so ninch net iu<'ome is not earned in any one year, then to tho
extent of whatever net liiccue la earned In that year,' Saeh dividend
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on tbe Qrst preferred stock of ihe rompany, not exer< . - ceot
for Buy one year. * • * 8uch dividend on said second ,. 1 stock
shall not be enninlative. • • •

"IV. Coiiimon stoek of the new corporation sball b«authorl/c<l to iio
Isaued, In shares of $100 eacli, to an aggregate amount not excoedinc
$40,000,000." "

UlsTHinl.'TION OF 8ECUR1TIEH OV THB MEW CoMrAar.—(CoDdeoicd
from the committee'* report

)

I. First mortgage bonas for $25,000,000. Tbeae may be nied for the
following purpdsiB ;

1. To lake up receivers' certificates and debts.
2. To satisfy Judgments obtained and discharge Ueni asMrted agalnit

the company and its projierty.
3. To satisfy purchase-money mortgages covering property of the

company.
4. To compromise unadjusted claims for lighta of way and real estat*.
8. To oxtingnish existing trusts on cars and locomotive*.
6. To aeiiiilre the tcniilnnl properties, ferry piivllegeH, Ac.
7. For Ihe completion and improvement of the railroad and tbe acqol-

gitton of further equipment.
8. To raise money to pay expenses of the law suits, reorgnnlzatloo,

and to make the necessary cash payments on foreclosure sale.
(Also as noted in a section below to pay the committee tbemsclvei " a

reasonable" compensation fur their services.
I

II. First preferred stock shall be issued to present flrsi mortgage
bondholders at 1 10 per cent on the par of their bonds.

III. Second preferred stoek "shall be issued for the purpose of making
or eomiileting an adjustment or compromise aad settlement or
claims, demands and equities of the New York Ontario & Western Rail-
way Company and the North River Construction Company and Its cred-
itors, aud of other creditors, against the New York West Shore A Bnffalo
Railway Company, or alTeetlng its railroad or property."
IV. Common stock will be Issued to present stockholders.
As TO THE Leased Portion of the kaimsoad.—" Upon surrender and

cancellation of the picsent lease to the New York Ontario A Western
Railway Company of the portion of the railroad from Wcebawken to
Middletowu, and of the trackage agreement underlying tlie same, the
portion of the railroad frem Cornwall to Middlctow'n may, for proiier
consideration, iu the discretion of said reorganizatiun committee, be
conveyed iu fee or otherwise perpetually secured to that company,
which, in that event, shall also be entitled to receive from the new
corporation, formed as lierein provided, an underlying agreement
securing to said Ontario & Western Company a perpetual right of
trackage over the railroad from Cornwall to Weehawkcn, with use of
the terminal facilities at Cornwall, Wechawken, New York and Brook-
lyn, and of ferry and freight transfers, upon such terms and conditions
as shall be approved by tlie said committee."

GENERAL provisions.

"The said reorganization committee are to be vested with full power
and authority to execute the provisions of this plan, and to make auoli
other provisions and arrangements as they may deem necessary for
carrying it into effect; to supply any and every defect in any and eveiy
case which is unprovided for by its terms; and to frame and execute a
detailed plan, based iiereou, for incorporation into the certificate re-
(^uired to be executed aud tiled upon the formation of tlic new corpora-
tion, which detailed plan shall have the like effect as If executed by
those acceding to this general plan; and generally to do all acts and
things necessary or proper in their Judgment to accomplish the object*
liereof."
"The time for the performance of the conditions of this plan, or ot

such detailed plan, by those affected thereby, ahall be Hxedbysaid
re«rgauizatiou committee, or, if not fixed by them, may bedeteriniiied
by tbe corporation formed in pursuance of this plan.
"The said reorganization committee may use or dispose of tuth of the

ftrst mortgage bonds of the new corporation as shall be necessary to pay
]

them a reasonable compensation for their services, and to repay their
disbursements necessarily incurred in connection with this plan and
the performanee of their said trust."
The eomuiittce of reorganization is composed of the following : Hon.

Abram 8. Hewitt, William Dowd, Esq., President Bank of NortU
America, Rooert Hairis, Esq., PiesidenlNoitheru Pacific Railroad Co.,
Uen. George B. MeClcllan, Alexander E. Orr, Esq., of David l.'ows &
Co., and such other persons as they may associate with them iu pur-
suance of the provisions hereof."

In support of the foregoing plan, which has received tbe
utmost care and unstinted labor from the committee, they
issue the following circular :

Nbw York, March 38, 1885.

To the First Mortgage Bondholders Seio York West Shore <t Buffalo B'y:

The undersigned were appointed a committee, at a public

meeting of the bondholders of the New York West Shore &
Bulfalo Railway Company, on the fifth day of August, 1884,

to prepare and submit to the bondholders a plan of reorgan-
ization.

Since their appointment the committee have been engaged
continuously, with the aid of the best experts that could be
obtained, in the examination of the affairs of the company,
the condition of its property^ its construction and operating

accounts, tlie liens ujion the property and the claims of cred-

itors, and the relations of the company to the Terminal Com-
pany, the Construction Company and the Ontario & Western
Company.
Upon a careful study of the requirements of the case, b«sed

upon the information obtained, and after consultation with

many of the large bondholders, the accompanying plan of

reorganization was prepared and is herewith submitted to the

bondholders for their assent.

The complications in which the company is at present

involved are numerous and threatening, and litigation is

in progress, growing out of conflicting interests, vihicli

which may prevent a foreclosure of the mortgage and a reor-

ganizatioti of the company for years, unless some adjustmenu
and settlements in compromise are made. The bondholders

are numerous and widely scattered, and it is believed that tho

q>eedy appointment of a committee from their number, that

will fairly and honestly rejtresent them, and by the high char-

acter and business experience of its members comoiADd th«
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confidence and respect of all parties in interest, is essential to
the preservation of tli,e property.
The committee chosen, Hon. Abram S. Hewitt; William

Dowd, Esq., President Bank of North America; Robert Har-
ris, Esq., President Northern Pacific Railroad Company; Gen-
eral George B. McClellan; Alexander E. Orr, Esq., of David
Dows & Co., will be everywhere accepted as possessing these
high qualifications; and it is a matter of congratulation that
these gentlemen have consented to devote their services to the
labor of reorganization.
The plan provides for the control of tlie enterprise by the

present bondholders, whose committee is expected to proceed
"with the foreclosure, organize the new company and name its
first board of directors.

It is proposed to unite with the new company's railroad the
terminal properties at Weehawken and in the cities of New
York and Brooklyn, and the ferry properties, all of which are
now held under lease, to free that portion of the railroad from
"Weehawken to Cornwall from the present lease to the New
York Ontario & M^estern Railway Company, and to remove
the liens which are asserted against other portions of the
property, and to use so many as may be necessary of the first
mortgage bonds of the new company (the entire issue of
which is not to exceed half the amount of the first mortgage
bonds of the present company'), to accomplish these objects,
as well as to take up the receivers' certificates and indebted-
ness, and provide means with which to complete the railroad
in all respects, obtain absolute ownership of so much of the
equipment as is now held under car trusts, and make such ad-
jiitions and improvements as the needs of the road shall require.

The amount at present required to pay the interest upon
the receivers' certificates and floating debt, and make payments
on car trusts, and pay the rentals of terminal and ferry prop-
erties and interest on purchase-money mortgages, and to meet
other demands which must be provided for in advance of the
interest upon the present first mortgage bonds, is nearly as
great as the interest upon the entire issue of first mortgage
bonds which it is proposed that the new company shall make,
and if there be added the interest on the money necessary to
complete the road and stations, it will be quite as great. The
creating of the proposed mortgage, therefore, is in reality not
placing a greater fixed charge than at present ahead of the
bonds, but practically funding such as are already ahead by
means of a mortgage, the proceeds of which will remove the
dangers which now threaten the integrity of the property,
and provide all improvements necessary for the economical
and profitable ojieration of the road.

It IS deemed important that this plan be adopted and carried
into effect at the earliest day possible for the following reasons-
The terminal properties at Weehawken and New York will

be in danger of t-ale under the separate mortgage which covers
them, and their loss would defeat the plan of uniting these
properties with the railroad and bringing all under the new-
mortgage.
The road from Weehawken to Cornwall is under'a lease the

surrender of which it is believed could now be negotiated.'
The claims and liens which are asserted against the com-

pany and its property, and on which certain legal proceedings
have been taken and other proceedings are threatened, will con-
tinue to stand in the way of a speedy foreclosure unless a com-
mitttee be appointed with authority from the bondholders to
deal with them.

Areeeivfrship entails heavy expenses and provides only a
temporary management which cannot develop the capacities
of the road, or make permanent agreements with shippers or
:^vith other railway companies.
The uncertainty in which the road is involved, and the fear

thart adverse interests may prevail which would destroy themdependent enistence of the enterprise, deter many large
shippers from giving the road their business, and preventmany others from making long contract-".
Owing to the embarrassment the alTairs of the company arem, the receivers are prevented from jmrchasing economicHllv

and the business and development and influence of the com-
pany are hampered and deprived of a due measure of success

Litigation is increasing and involves expense, delays and
still greater complications.

It appears from the investigations which have been made
under the direction of your committee that there has been
actually exfjended upon the construction and equipment of the

?i^ A?v>
'-^ <^0';<'red by the present mortgage, more than |58,-

000,000 m cash, and that more than $7,800,000 in cash in
addition, has actually been expended in tlie purchase and

^
improvement of the terminal and ferry properties at New York
Harbor, now held under lease, and which it is proposed that
the new company shall own.
The railroad, so far as completed, and its equipment have

been mucli more thoroughly constructed than in the case ofany other new road, and are in excellent condition. The loca-
tion and character of the roadwav, and of the grades and
curves, permit the road to be worked at the lowest possible
COS*.
During the year 18S4, the first of its operation, although its

facilities and connections were very incomplete, the rates vervlow and the general business of the country greatly depressed
the gross earnings of the road amounted to $4,359,910, or at

I
the rate of nearly $10,000 per mile.

» . . .

With the adjustment of the affairs of this company and a
j

TOorganization upon the basis proposed, it may not be unreas-
! onable to hope for a settlement of the war of rates which now
t /prevails, and the increase of general business that may be

confidently expected will, your committee think, make this
enterprise ultimately a successful one.
The committee are confident that the plan proposed is one

which, if successfully carried into effect, will harmonize and
adjust all interests, and as a result this exceedingly valuable
property can be at an early day placed on a sound financial
basis.

If the plan enclosed herewith meets with your approval
please sign the same, giving full address and number of bonds
held by you ; and return at your earliest convenience to H.
D. Bulkley, Secretary, Room 30. No. 49 Wall Street, New
York. James B. Colgate, ~j

George M. Pullman,
|

Henry W. Bartol, } Committee.
Henry F. Spaulding,

|

John D. Probst.
J

Norfolk & 'Western.—The gross and net earnings for Febru-
ary, and for two months from Jan. 1, were as follows :

. February. , ^2 mos. Jan. 1 to Feb. 28->
1895. 1881. 188.5. 18S4.

Gro8seaming-3 $196,281 $2'2.'i,3.57 $126,H30 $.i:i8 .S77
Expenses., 1:3,475 137,319 250,-268 266,997

Net earnlnrs $72,806 $88,008 $176,362 $171,380

Philadelpliia k Reading.—The managers of the Reading
have made the announcement that they have extended the
time allowed the holders of securities to send in their accep-
tances of the plan for reorganization. The date fixed is April
25, which is just sixty days from the order of Jud?e McKen-
nan of Feb. 24 that the financial reorganization must be per-
fected within the period named.
The statement that holders of $25,000,000 of "securities"

have assented to the proposed plan is not necessarily to be
understood as including any l.irgeamount of general mortgage
bondholdpTB. It was to be"presumed from the start that hold-
ers of junior securities and of stock would favor the plan.
At Philadelphia, April 2, Special Master George M. Dallas filed

a report in the United Spates Circuit Court recommending that
the authority asked for by the receivers of the Philadelphia &
Reading Railroad Company to make piyments under the New
Jersey Central lease be granted. The authority to deposit
$170,000 as security, so that an appeil might be tiken from
the return of the State Board of Assessors as to the value of
the New Jersey Central's property for purposes of taxation, had
already been granted. The Master, in his report of Thursday,
s ys that, in addition to the sum to be deposited as security, "the
principal petition asked for authority to pay to the Central
Railroad of New Jersey, on account of rent due under its

lea.se, such fums of money as may be required to meet the
following obligations of the lessors, which accrue and are
payable on and after April 1, 1885 : the interest upon its con-
solidated mortgage, amountir.g to $2Gi,.500 ; tlie interest upon
certain of its miscellaneous obligations, $48,000, and principal
of car trust certificates, .$170,000. In recommending that the
receivers be allowed to make these payments, Mr. Dallas says :

"I am clearly of the opinion that the preservation of the lease
of the New Jersey Central Railroad to the Philadelphia &
Reading Railroad Company is of valuable and great import-
ance to the general mortgage bondholders themselves, as well
a9 to all creditors junior to them in lien,, and that the pay-
ments proposed by this petition should be allowed, to avoid
the loss of that lease, as well as in justice to the lessors.''

The text of the proposed agreement in the Philadelphia &
Reading collateral trust loan scheme has been published. The
loan is intended to fund the floating debt for a period of three
years, and by that time the managers claim that the company
will be once more able to meet all obligations promptly. The
following is the agreement which the Reading managr-rs pro-
pose to have the secured floating debt holders enter into :

" In response to tlie proposition o( tlie PhilaldpUia & Readmit Rall-
roatl Company to extend lUe time of payment of their accrued floating
debt, we will, in cast^ the con,S'iit to tiiis aj^rement of holders of not less
than nine-tenths (which nine-teutha are said to amount to $8,500,000)
is ol'tained. ajfree as follows

:

•'
' Diirin); three years from the 1st day of April, 18.55. we will accept

renewals of the oljligatitms which we ac present hold, with the same
endorsers, the llret notes to he drawn at tlireo mouths' date fioni those
now niaturing, with like renewals from time to time, interest at the rate
of G per cent per annum tn lie paid at the time of each renewal, thus
nia&iniir interest payalile ipiarterly in advance.
•"We will hold the collateral now pledged with us, as one «ener.^l

collateral, as security for the payment of Ihe debt due to us in whole or
in pan, until the whole of said deljt is discharged, unless otherwise
hereafter arrausted by mutual consent.
"

' In the event of the Philadelphia & Readinef Railroad Company
failiuK at any time punctually to pay the interest upon any of the
obligations hereby agreed to be renewed, or to cause the same to be
renewed, or in ttie event of this pl.au not being assented to bv the
prescribed proportion of the floating debt holders, or an adverse judicial
sale being made, our obligation to accept further renewals shall imme-
diately cease.'"

—The result of the joint oi^erations of the Philadeli)hia &
Reading Railroad and Coal & Iron Co. in the month of February
(including Central of New Jersey Railroad, lea.sed), was a
decrease of $194,854 in gross earnings and an increase of

$53,227 in net, compared -with February, 1884. For nine
months from June 1 there was a decrease in gross earnings

of $4,887,085, and a decrease in net of $3,G89,133, compared,
with 1883-84,

-Orost Seceiplt. \fl Heeelplt. -^

June 1 to Nov. 30, 1884-
6 montlis $26,002,285

December 3.S90,385
January 2,691,155
February 2,761,267

TotaUor 9 m08. $31,818,092 $39,735,177 $10,460,916 $13,150,043
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Northeru Puclllc.—The gross ami net earnings f^'i- i^iit

niontli!! of t'lo lineal yeiirit ISil-janl lS3;J-4 are in liflu-.v ;

in net e:iraiiig.-i u.s shuA-ii, reuttl.s an.l tuxes liave ui>t buun
(leJuctetl

:

fl Ota Earnliiat. .

H-* 5. I85J-1.
Julv I t) D.'C. 3'..5U,tii7.7l!) 5!,<ll7,'m!t
JaiiiiHiv ^',3„'.32 OilOJ
Fubnmry e(iU,f<«4 5Ji',0^5

^tt EarniiKin. ,

1884-N. lH<t-i.
$ I,3M,."i>in $2,;i.'(i.iii,'>

U3,iiOS lill.s ii(

1883 , 1831
Oross. Ntf. Ornsf. Nrl.

?3i.f,0J.* ip(t>.-tl7 ^nm.oii *i7,0 3
4S, S2 13,(!J.« 45.'I40 i.'JOi
55,3 10 7.IU0 61',73J 7,ST4
llAl;3 2.),0jS 80,1J5 l,l'J2

$ill.O<'l $.14 3 14 if>tG.603 $;:i2«3l
101, i2 J i;s.i37 M3,ia7 11.8 .0

111.57^ ld,l!H 104.530 1 .Col
L'27,7l>t 51,>,iCl 185,119 10.155

To'»l8lliO(i...$.\7S1.2<15 S7,73.',17rf $3,640,58S $3,lT<J,73tl

Pitlcbiirp Fort Wn.vno & Cliirairo.—This company applies
to tliL* .Sux'k K.'cohimjC" to list ifl, 1)0,110 KUariinteeJ »iK;cial

Sto.k for liftlennents during 188;J and 1884. This isaiie will
Uicita e the total gu irauteod special stock to 110,778,671.

Shoiinn<1o!ih Vnlley.—Judh'f Blair, of the Circuit Court of
Roanoke, Vn.. has apiiointed Mr. Sydney F. Tyler receiver of
the Shenandoah Valley Railroad upon petition of the Fidelity
Insurance Tru-it & .Safe Deixisit Company, the road having
failed to meet mteiest on its inJebedness.

The lliintlngrton Uailroiwls.—The gross and net earnina;*
in the month of February, and from January 1 in 1885 and
18»4, were as below:

Fe'iru try—
Olic«»pfaSe * Ohio .

£liz.I.cx.& Uii; Simcly
Kciitirikv Cfliirr.il

CliMA.OUiiiiS: So'tve8'ra
Jan. 1 In Ftb. 28

Cll;iai>i'iiki< itOino..
Eh/,. I,-\.& Bi,-Siuiy
KtiitiK-.y cViiTiil ...

CU«s,01ii.>i: 6u' rti-»'rii

Toledo Ciii<'iiin.iti & St. Louis.—The Corbin committee
of the .S:. Liuis Division b indliolders states that the bonds
slioidil now lie deposited for use in the foreclosure proceed-
ings whic-h are iieing had in connection with this property.
"We, tlinrefore. a«k you to forward the bonds at once to the
International Trust Company, No. 4.5 Milk Street, for deposit,
under the terms of tho triist agreement, dated May 2, 1884,
and amended August II. 1834. with $.") in money for each
11,000 bond so deposited."
—The Quigley cjiumittee has made the following statement

of l>onds asseuted and depositetl under their plan :

ST. LOUIS DIVISION.
Amount oiitstinilinK $J.B1o.i(iO
BIk iitiir>8 t<> lMiti(liii>l<ters' iriiit aKroi-ment 2.370,00 i

Delmsilcrt with .Mninipol. tan riust Comi>aliy 1,!)1:<,I>00
bi ullke boudlio ilcrs' coiuiultee 101,0.0

TOLEDO mV18IO.V.
First mortgage boniU $1,2*0,100
Sixuiiluves ti> uuinlUiiliIiTs' trcut aKre. incut I, fl^.OoO
Depoaite'l with .Mi'trnpdliiaii Trusi Coiapauy. I,023,oli0
lu olHci' iMiuiUioMers" (.oujuiucee 1,0-0

Union Pacini". -The Treasurer offers to purchase, on or
before June 1, 188."i. wny or all of the outstanding issue of its

land grant bond< on tlie following terms: Bonds due April 1,

1887, 104'4 and interest; bonds due October 1, 1883, 107 '^^ and
interest; O^nds due April 1, 1889, lOS'-g and interest.

Wabn.sli St. Louts & Paciflc—The receivers of the Wabash
have filed a report bhowiug the number and amount of
receivers' certiticates issued by them under order of June 6,
1834, authoiizing the issuit.ce "of $3,000,000 certificates to pay
current indebtedness. The total amount i.^sued is ,$380,000.
An order was entered by the Federal Circuit Court at St.

Louis, March 19, consolidating all the foreclosure suits against
this company under the title: "The Central Trust Company
et al. T?. The Wabash St Louis & Pacific Railway Compiny,
it at." It is reported that application will be made to the
court, April 16, by the receivers, to cancel twenty-two leases
of brancli lines of that system : this application will be based
npon the report made by the receivers of all the leased
branches of the system for the period from May 29 to
November 30, 1884, which shows that only three of them
earned a surplus over all expenses, including the rental, of
$103,276, while twenty-two of them show a deficit of |l,05l,-
119. The following is the showing of the report on which the
court is asked to declare the forfeiture of the leases, the net
deficit and surplus being from May 29 to November 30, 1834 :

DEFICIT.
8t Joseph &,SI. I.Miild.. (}!77.212
bt.Louls Ottawa JcC K. 21.293
8t. Louis C.n. As Omaha 3.013
C.iuncll Ululla * Si. L.. 87.538
Clariixla J; St. Louis... 12.544
Mi».<oiiii fiiwa ii Ni-b .. 57.881
Q'.liii-y .Mi.«.souri Ai I'ac 4«.3z7
Outievlllu M. ii. Alliia. 10,133
Des Moinis & .St. Li.ul.x. 37,508
DfS Monus Jj N, Wesfn 9.?>57
Eel Kivpr 70 131
Ti.Ieilo Pf .lia * We-fii 117.-.' I

!

Gil lUipaii,'!! llav. & \v.

.

7J. 102
Detroit Uulitr <k .St. L.

.

24.0jt>
IndlauaiKiliH Division.. 10.3S4
Cairo JJlvisiim '. 6»,7 10

Attica Covinjfton & So.
Pco, Pek. AzJackaonv'lo
Spitngtlfld & N. West'n
St. L. Jerseyville & 8pr.
CliaiiipaiKn .t .Soutliiiru

Havauu Kautoul ik ii..

SCBTLCB.
Boone Co'y & Boouvllle.
Brnusw'kiV; CliilllootUe.
Chicago blvlsloa

«1,7j0
ll.lSl
35,7(>(l

50,828
2.045

20,285

*1.05I,119

51,930
5,531

93,808

$103,276

Net deficit ^47.843

—Attention is called to the card of Messrs. A. H. Hatch <fe

Co., a & 7 Nassau Street, this city. The senior member of this
flrni is one of our oldest and best known b.tnker9, haviiic; had
a large .xperienco in investment loans, and beiiii; esincially
conversant with tho different classes of government Ln.inds,
His many friends and old clients will no doubt gladly avail
themselves of the seryices of the aevr house,

I'lie vfammcccial iTiires,

COMMKRfiAL EPITOME.
FiilDAY NiOHT, April 3, 198.1.

Speculation has lor i>jc| Ur.^ ly upr»a the political newtlionx
London, the more peiceful h Ivioes oiusing declinea in foo<I

8tap'e.< and sime rec >very in ottoa. Tne weather hw become
spring-like, an<l progress h n b^-en midj in fie re-tumptlon cf
inland nivigatijn at the North, (i ncral trade ha« improved
somewhat, but co upl<iinl i^ universal tint proHts are saiall

and colUclionsslo*. To- l.ty (0.>jd Fridiy), although not a
bank holidiy, is pretty uol:'o.-inlv obierveJ by a su9p;nsij3
of business.

The following is a stateaiaat of the stoois of leaim:< articles
of domestic and foreiKa merchandise at dates given

:

Pork bbla.
Boef ten. and t>liiH.

Lard t<»
fubacco, (ioinestio Ii IuIk.

FohiUico. torelgu I lales.

Oolfne, Klo bai?».

CuOee, other baKs.
Cotlee, Java, &c uiatx.

3ii^r liUiU.

ingnr boxes.
Sugar bajfs, &c.
Melailo I. lid-.

Molaaaes, foreijcn hlids.
Uolassos, domestic Iibis.

Hides No.
Cotton bales.
Rosin libls

Spirits turpentine bbls.

r»r bills.

Rice, K. I bags.
Bice. domestic bbls. aul tea.

Linseed bags.
Saltpetre bags.
Jnte butts bales.
ftTauila hemp bales.
Sisal heiup bales.

18S8.
-l/arrA 2.

\89li.

A/irU. 1.

10,721
310

10,811
44, ".I.-.

lll.lL'l)
8i'.8l4
t)-.',023

28, OJ
2.883

763 im5
2.-10

4U«S
2.1-00

103,000
3,U.l73
31,9 .'5

742
1,179
H.*.0
1,720
None.
10,300
50,1<I0
11.170
30.051

13,2 .Ml

32.111
18.8 <0

47.10.)
H<,542

4".000
44..-1 Ii
Noue.

9-5,8no
76 J

7h<
2.0I.0

113,1.0
348.437
36.>.87
1,188
1,272

H,20l>
1.910
5,000

1'.250
t.5,300
l;i.l56
27,704

1981.
Aprt I.

17,2^,-»

15. ISO
03,i7i»

20J,31iJ
67.-(()i>

H7,841
41,037

714.;t.il

J ,05i
2.-0«

41,2 lO
SlS.K.'i i
16.t>37
2.«i50
2,0 5
9,820
70O

2..'MX»
12..50O
ftn.-^OO
i:.6ll
lC,73-.4

Lard futures fell off sharply on Monday and Tuesday, ami
trade in the regular way became quite dull, giving a very flit
appearance to the market. Yesterday the market was weak
anil the close was at 7'06c. for April, 7'lOc. for Miy, 7*18c. lor
June and 7'32c. for July. Spot lard at sime dec.ine doaea
fairlj- active at 6-95c. for prime city, 7"10@7'12}^c. for prune
Western and 7 "350. for refined for ttie Continent.
Pork has been easier and more active at |13@|15 2,) for

mess. ^14tatl4 50 for clear and $10 50^g$10 75 for extr i pri ue.
Pickled cutmeats have been dull, closing at 5Jg'3 i'^-. for
bellies, 5340. for shoulders and 9@9J^c. for him^. Sai ike t

meats are quoted atlJ^^^Uc. for bins an 1 G}^;. fjr
shoulders, lallo.v at a sli,{iit reJuction >vis f.iirly ac.ivd at
.5/5". Butter has been dri.oping, an I cl ist-s atl9,ii-i\ fi>r

new creamery. Cheese is weak and quote.! at 6 b^iii i 2c. for
State f.iclory. . F esli eg^8 have i:ec'inej to I3i^@t.»c. West-
ern packers cjntiuue to report the receipt of uraer* for canned
beef.

Coffees have been more a,-live and firmer, and fair cargoes
of Rio were quoted 'gC. dtaer at 8/30 , bui the speculation in
options became fitful and weak, closing ttiis afternoon with/
buyers at 7'25c. for April, 7'40j. for June and 7'60j. for
August. Raw sugars are dull, at a further decline, with fair
to good refining nominal at 4''8@4'4!c. , and refined quiie
unsettled. Molasses rules very Hrni, and the sales tad»y
embraced two cargoes of new crop Cuba at 18^ 18,'4'c. for 50-
degrees test. There is some revival of speculation lu tjas, and
the sales to-day embraced 30,OOJ lbs. standard Japans at 34 '4'-.

for June and 245^c. for J uly
Kentucky tobacco has been quiet. The sales for M .rch wer»

only 2,433 hhds., against 3,384 hhds. in Mtrch. 1881. R ceiptB
were 9,535 hhds. in past month, against 7,793 hhd , in March.
1884. Prices are firm; lugs, 5@7>^c.; leaf, 7@12c. Seed leaf
has been (juiet this week, but prices ar« steady. Sales liav»
been 800 cases, as follows: 300 cases 1883 crop, Pennsylvania,
8@12}^c.; 200 cases 1881 cr.op, Pennsylvania, 5@llc.: "26 cases
1882 crop, Ohio, private terms; 124 cases 1883 crop, Wisconsin
Havana seed, 10@35c., and 150 cases sundries, 5@30c.; albo 30O
bales Havana, 7Uc.@4l 1^^ aiii^ 130 bales Sumatra at $1 KK:^
|1 60.

Metals have ruled dull. At yesterday's Exchange pi(r iron
ceritficates were steady .at |15 75<afI6 37U bid; |!6 6.>}^0
10 Sl% asked. Tin quiet but firm at lf>^@17'70c. spot;

17'40S 17°55c. futures. Tin plates weak and dull; offered down
to 14 30. Copper firm at 10i^@10'65c. Lead neglected. Spel-
ter steady at 4|4@4^c. nominally for domestic.

Th3 speculation in crude petroleum certificates has been
sluggish, and under reports of incivased production prices
have been weak, closing this afternoon at 81igC. Crude ir»

barrels quoted at 7@7>i'c.; refined in barrels for export, 1^(^
77^0., and in cases, 8Lj[@10>^c.; naphtha, 7c. Nival stores
have been drooping, with rather more speculation in spirit*

turpentine at a reduction ; quoted on the spot at Sliic and
100 bbls. sold to-day a't 30c. for August. Rosins easier, with
common to good strained quoted at (1 17}^®$! 20,

Ocean freights have been doing rather t>etter, but wei^
easier tO-Jav, with 3>^d. accepted for grain to Liverjpool.
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COTTON.
Friday, P. M.. April 3, 1885.

'The Movement of the Crop, as indicated by our telegrams

'from the Soutli to-night, is given below. For the week ending

this evening (April 3), the total receipts have reached 38,111

bales, against 38,810 bales last week, 33,885 bales the previous

week and 43,581 bales tlu-ee weeks since; making the total

receipts since the 1st of September, 1884, 4,579,387 bales, against

4,619,661 bales for the same period of 1883-84, showing a

decrease since September 1, 1884, of 40,374 bales^

Receipts at-

Galveston 26
Indianola, &o. ....

New Orleans... 667
Mobile 80
Florida

Savanuali 375
Brimsw'k, &c. ...

Charleston 84
Pt Royal, &o.

Wilmington 9

Moreli'd C.,&e ....

Norfolk 575
WestPoint.&c

New York 1,087

Boston 274
Baltimore

Pliiladelp'a, &c. ....

Totals this week

Sal.

3,177

Mon. Tues

143

2,269

231

277

32

8

537

21

2,204

15

321

314

15

64

212 244
92 177

500
224 78

4.030i 4,531

Wed. Thurs.

231

3,691

47

164

20

79

643

60

110

102

1,751

258

907

28

473

301
15

2,159

5,050! 5,994

Fri. \ Tolat.

920
61

12,682

809
57

2,441

10
831

9

128

392
61

*2,100

178
57

*100

10
373

9

1

5

653
53
200
98
43
196

5,329

3,528

537
2,014

716
543

2,767

28,111

• Tills (lay's receipts estimated.

For comparison, we give the following table showing the week's
total receipts, the total since Sept.l, 1884, and the stock to-night,

and the same items for the corresponding periods of last year.

1884-85. 1883-84. Stoch.

Receipts to

April 3
This

Week.

Since Sep.

1, 1884.

This

Week.

Since Sep.

1, 1883.
1885. 1884.

Galveston ... 920 449,992 2,368 580,465 18,359 24,266

Ind'nola,&o 61 10,697 21 8,370 ......

New Orleans. 12,682 1,468,870 9,8t2 1,471,557 207,105 214.218

Mobile 809 226,634 1,181 244,988 18,613 17,019

Florida 57 75,963 1,114 42,118 2 153

8avannali 2,444 700,228 2,251 642,192 20,717 11.282

Br'8w'k,&c 10 9,718 100 7,884
Cliarlestou... 851 506,962 2,912 418,061 8,424 17,472

Pt.Royal,&o 9 6,280 13,237
Wilmington.. 128 93,129 471 90,136 1,395 4,569
M'lieadC.,&c 5 9,5no 18 12,435
Norfolk 3,528 538,663 2,864 567,023 11,826 13,886
W. Point,&c. 537 273,194 2,368 218,515

New York... 2,044 62,435 1,299 97,259 350,934 346,350
Boston 716 78,149 4,379 151,976 6,310 7,510
Baltimore . .

.

543 26,513 110 20,443 14,828 11,929
Plilladera,&c 2,767 42,220 5,733 33,022 8,813 20,458

Total 28.111 4t379,287 37,0914,619,661 667,326 689.142

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts at—
\

1885.
j

1884. 1883. 1882. 1881. 1880.

Galvest'n.&c.

New Orleans.

Mobile

Bavannali
Cbarl'st'n, &o
WUm'gt'n, &c
Norfolk, &o..
All others

Tot. this w'k.

981
12,682

809
2,444
3601

133
4,065

6,137

28,111

2,3S9

9,842

1,181

2,251

2,912

519
5,232

12,765

37,091

11,423

25,990

1,473

7,007

4,812

1,251

12,310
14,412

78,708

4,553

8,533

1,664

5,513

2,903

703
7,476

13,122

41,467

8,548

34,922

2,972

6,817

7,409

493
8,742

15,793

85,696

2,261

14,009

1,376

1,265

2,817

421
8,904

6,177

37,323

Since Sept. 1. 4579.287 4619.661 5408.190 4335,107 5176,322 4532,385
Galveston Includes Indianola; OUavleston includes Port Royal, &c.-

Wilmington includes Morelicad City, &c.; Norfolk includes WestPolut.&o'
The exports for the week ending this evening reach a total

of 48,309 bales, of which 33,338 were to Great Britain, 6,969
to France and 9,113 to the rest of the Continent, while the
Stocks as made up this evening are now 667,336 bales. Below
are the exports for the week and since September 1, 1884.

Exportt

from—

GftlTeston

New Orleans..

Mobile
Florida.

Savannah
Charleston"...

Wilmington...
Nortolkt

New York
Boston
Baltimore ....

PbUadelp'a,&o

Total

Total 1888.84

Week EtuU/nti AprU 3.

Exported to—

Grent

10,741

1,894

4,!

13,176]

2,148

6,892

32,828

S«,050

Cotlti-

nent.

900

3,590

3,975

9,112 48,309

16.9611 17.244 70.258

Tbfot

Week.

900

21,223

1,294

3,975

18,900

2,148

From Sept. 1, 1884, to Apr. 3, 1885.

Exported to—

Oreat
Britain.

148,939

617,146

43,130

3,585

178,375

103,087

61,197

308,628

349,494

98,561

109,487

49,839

• tgcluaes exports from Port lloyai, Ac,
t IBoludes exports from West Point, &c.

2,121,466

2,113.899

Trance

7,470

264,248

348,124

423,723

Conti-

nent.

63.198

290,467

11,699 199,250

22,2Se 152,685

14,040

8.875 iB,670

33,033 127,785

418

S.050 87,501

4,812

Total.

316K807

1,171,801

43,830

S,583

389,830

338,031

63,237

340,671

510,302

98,979

150,033

54,651

916,532j3,3a6,122

827.13613,304.757

In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared,
at the ports named. We add similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale
& Lambert, 89 Broad Street.

April 3 , at—

New Orleans.-..
Mobile
Charleston
Savannah
Galveston
Norfolk
New York
Other ports

Total 1885.

rotal 1884 .

rotal 1883 .

On Shipl)oard, not cleared—for

Oreat
Britain.

11,906
None.
None.
300

6,098
3,071
6,600
4,000

31,975

22,086
80,454

France.

11,817
None.
None.
None.
None.
None.
None.
None.

Other
Foreign

15,549
None.
None.
None.
None.
None.
600

1,000

11.817 17,149

21,688
I
17,375

15,847
I
53,711

Ooast-
tcise.

2,412
None.
500
900
11

2,057
None.
None.

5,830

14,954
8,120

Total.

41,684
None.
500

1,200
6.109
5,128
7,200
5,000

66,321

76,103
158.132

Leaving
Stock.

165,421
18,613
7,924

19,517
12,250
6,698

343,734
26,318

600,505

813,039
664,318

There has bsen more activity with some degree of buoy-
ancy to the speculation in cotton for future delivery at this

market during the week under review. The advices received by
cable regarding the relations of Russia and Great Britain have

been to a certain degree pacific, and although regarded with

no little distrust, had a marked effect in promoting a demand
to cover contracts and restoring speculative confidence.

There has been a great improvement in the weather at the

South, which had its effect upon values for the next crop; but

the movement of this crop has continued very small, and

stocks at the South rapidly diminished. On Saturday last

there was some further decline, and the reports from Paris
on Monday had a depressing influence, but on Tuesday there
was a moderate improvement, and Wednesday's market was
quite buoyant. The notices for free deliveries on March con-
tracts were readily absorbed, stimulating business and giving
renewed confidence to the "bull" party. Yesterday there
was some further improvement, but less activity to the specu-

lation, and in the last hour, under sales to realize and the
report of a bank failure at Norfolk, the early advance was
more than lost, except for April. Cotton on the spot has been
in but limited demand for home consumption, and stocks

here began to show an important accumulation. Quotations
were reduced l-16c. on Monday. Yesterday this decline was
recovered, and middling uplands closed at 11 3-16c. To-day
being Good Friday, the Cotton F.xchange was closed.

The total sales for forward delivery tor the week are 341,000

bales. For immediate delivery the total sales foot up this week
691 bales, including — for export, 668 for consumption,
33 for speculation and— in transit. Of the above, — bales

were to arrive. The following are the official quotations for

each day of the past week.

Itarch 28 to

April 3.

UPLANDS. NEW ORLEANS. TEXAS.

Sat. Itlon Tnes Sat. raon'Xnes Sat. mon Tue*

Ordin'y.^B) 816,(1 8''s S'S 93,„ 91s 9% 93l8 9% 9%
Strict Ord.. 9% 96l8 9i>,« 96« 99.8 9»,8 9N 93,8 93,8
Good Ord.. 103i« 1016 1018 10ms

iois,„
10% 10%

101^,8
1038 10%

Str. G'd Ord 10«,« 10>5 1012 10% 10% 10% 10%
Low Midd'g
Str.L'w Mid

lO'e 1013,fi lOiSie lllfl U'lS 11'I8 III9 ll'lfl llha
lUie 11 11 115,6 III4 1114 IIB18 IIH III4

Middling...
Good Mid..

ll-Ha Ills im ll''l« 11% 11% ll'l« 11% 11%
11* llBie 11^18 lisa 119ie 119,8 ll's 119,9 ll»18

Str. G'd Mid U9ie mi llli ll'Sie 11% 11% 1113,8 11% 11%
Midd'g Fair lll^lB a ''8 IT'S 123,8 12% 12% l!i»J8

1213,6
12% 12%

Fair 12i>ifi 12>fl 1212 1213|h 12% 12% 12% 12%

Wed Tb. FrI. IVed

93,8

Frl. Wed Til. Frl.

Ordin'y.«ft>
Strict Ord..

S'h 8IB,„ 9ie 9% 93,8
9>16 »<» 99i6 !

9=8 93,8 9%
Good Ord.. lOii 103i8 10% IO'Jtr 10% I0'l8
Str. G'd Ord lOH) 10«,„ >. 10% :1013,B >> 10% 1013,6 ^Low Midd'g lOiSie
Sti'.L'wMidill

10'b 1
lUie ll's Il'l8 11%

iiho Uk lll^ie 1114 llHfi a
MlddUng... IIH
Good md..ill3ii,

ll»,n
a

11% lll'ie
W

11% U''l8
^vi 119i6 'll's 11»,8 11%

Str. G'd Mid 11 ifl u«,« 11% IlliSis 11% 1113,8
Midd'g Fair; ll's 111»1« 12% |123,8

12% 'l213,e
12% 123,8

Fair I2I9 '129i6 ; 12% 1121318

STAINED. Sat. mon Tues W^ed Tb. Frl.

Good Ordinary ^Ib. gSie 8I3 8% 8% 89,8
Strict Good Ordinary 9H i)He a»i« 93,8 9I4 HoU-
Low Middling lO'ie
Middling I1OU16

10 10 10 101,6
ioii,6

day.
1058 10»8 101%

MARKET AND SALES.

The total sales and future deliveries each day during the
week are indicated in the foUovring statement. For the con-
venience of the reader we also add a column which shows at a
glance how the market closed on same days.

Bat..
Mon .

Tues.
Wed .

ThUTB
Fii

Sl'OT MAKKET
CLOSED.

Steady
Very dull, 1 1 e dec
Quiet and steady
Steady
Firm at ije adv.

.

SALES OF SPOT AND TBAHSrT.

Ex- Oon- Spec- Tran- ,^. .

port, tump ul't'n tit.
.»<"»'•

242
44
87

115
180

18

'"6

Hoii day.

260
44
87

120
ISO

Sales.

40,100
106,800
60,600
77,700
56,800

Deliv-
eritt.

300
400
700

1,600
300

• _

Total .1 6681 23 — 691341,00013,300

The dally deliveries given shove are actually 'delivered the day
previous to that on which they are reported.
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Tbb Saixs and Priobs of Futures are shown hj the follow-
ing comprehenHive tab1t>. In the statement will be found the
daily inarkot, the pri<-o» of salcH for ejioli month each day, and
the cloeinK bidn. in ad<lition to thedailv and total gales.
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* Includes sales In September, 18S4, for Bopteralier, 168,200 ; Septem-
DerOctolrer, lor Octobtir, 431,800; Scptemlwr-NoveinDei, for November,
082,200; SeiiU'iiiber-Deci'iuber, for Deueralwr, y(57,«UO; 8e|it<iul>er-
J*J">ary, for January, 2,114,IU0; Septeriiber-Febriiiiry, for February,

laf Wu have Included In the above table, and shall oontlnae each
w»Bi to (five, the average prioe of futures each day for eaub month. It
will be found under each <luv following the aobrevlatlon " Aver. ' The
areraKe for each month for ttie wenk i« also (flven at liottom of table.
Iransri-rrible Ordors-Satiirdiiv, ll-l.")f.: .Moiidiiy, II 0."iO.; TuesdaTt

ll-O.'ic.; Wwlncmlay, 1115o.; Tburaday, llloc; Friday, 0.
Short .Voticcs for April -Thursday, 11-15 »U-ieo.
The following exchanges have been made during tl\e weeks

•34 pd. to exch. 1,000 Apr. for July I -14 pd. to cXfh. 100 April for Hay.
•45 pd. to exoh. .500 Oct. for 8epL | -13 pd. toexch. 100 April for May.
•42 pd. to exoli. 100 April for Aug. 500 Nov. for Deo. even.
•13 pd. to exch.-lOO April for May. | -25 pd, to exch. 300 April for Jane.

The VniBLi Sitpplt or Ooiton UyoigM, m tiud« np br osM*
and telegraph, in aa follows. The Continental stock*, m well aa
those for Great Bntain and the afloat, are this week'it returns,
and consequently all the European fl«rares are brotight down
to Thundav evening. But to make Ine total* Um oompieto
flguree for to-night (April 8), we add the item of exports from
the United SUtefe, including in it the exports of Friday only.

1895. 1884. 1883. 1882
«to<ik at Uverpool hale*. 1,009.000 1,060.000 1.012.600 885.000
Stock at London 36,000 69,000 63,200 64 900

Total Oreat Britain stock. 1,041.000 1,129,000 1,075,700
Stock at Hamburg 6,000 3,800 3,200
Stock at Bremen 54,000 69,000 40,300
Stock at Amstordara 51,000 53,000 2(',000
Stock at Rotterdam ,500 1 ,000 3,600
Stock at Antwerp KOO 1,400 1,100
StookatHavre 180,000 214,000 1.13,000
Stock at Marseilles 5,000 5,000 4,900
Stock at Barcelona 83,000 60,000 57,000
Stock at Oenoa 7,000 10.000 9,700
Stock at Trieste 4,000 5,000 6,500

899,309
3.000

32,900
IIS.OOO

437
1,900

110,000
2,600

33,000
6,200
3,518

Total Continental stocks 391,4')0 422,200 287,300 210,555

Total European stocks 1.43.%.400 1,551,200 1,363.000
India cotton atioat for Europe. liiS.OOO 210,000 327,000
Amer'n I'ott'n afloat for Kui'pe '.!12.(iOO 296,000
EKypt,Brazil.,Ste.,alltforE'r'pe la.OOO 41,000
Stock In United StateB ports .. eti7.326 640.142
Stock In U. 8. interior towns.. 13.">.0.57 111,859
United States exiKirts to-day.. 8,000 12,030

518.000
33,000

822.4.50
231,650
16.500

,109,855
377,000
3t6,000
46,000

794.826
193,199

7,600

Total visible supply 2,637,733 2,944,201 3.309.600 2.914,380
Of the above, the totals of American and other descriptions are as folio ws
American—

783.000 796.000 748.000 560.000
2^7.000 327,000 183,000 115,000
212,000 21)6,000 516,003 386,000
667,326 699,142 822,4.50 794,826
13.5,0.57 114,839 231,650 193,199

S.OOa 12,000 16,500 7,500

Liverpool stock bales
Continental stocks
American afloat for Europe...
United States stock
United States interior stocks..
United States exports to-day .

.

Total American ,

£cut Indian, Brazil, Ac.—
Liverpool stock
London stock
Oontinenral stocks
India atioat for Rurope
Etcypt, Brazil, dt<i., attoat

.2,097,383 2,235.001 2,517,600 2.056,525

220.000
3H,000

104.400
168.000
12,000

261,000
«i»,000
95,200

240,000
41,000

261,500
63.200

104.300
327.000
33.000

275,000
64,300
95.355

377,000
46,000

Total East India, &o
Total American

. 540.400 709.200 79 2.000 857.855

.2 097,393 2.235.001 2.517.600 2.056.525

Total visible supply 2.637,783 2,944.201 3,301,600 2,911.380
PriceMld.Upl., Liverpool.... Ud. 6%*. 5»igd. ««W.

tSg" The imports into Continental ports this week have been
43,000 bales.

The above figures indicate a decrease in the cotton in sight
to-night of 306,418 bales aa compared with the same date of
1884, a decrease of 671,817 bales aa compared with the corres-
ponding date of 1883 and a decrease of 276,597 bales as
compared with 1882.

At the Interior Towns the movement—that is the receipt
for the week and since Sept. 1, the shipments for the week, an *

the stocks to-night, and the same items for the correspondin"
period of 1883-84—is set out in detail in the following statemenS
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1^ QDA •g ^ to W CO t9 03 -
^ t-* H*

OM »0

C^O^v|,«k|dMt«Oi^OCOO CpnDSW0DO<M

* TUlA3't>ar'(« djcnrcs estimated.

The above tot*it0 show that the old interior stocks have
decreased durinf; the week 10,305 bales, and are to-niffht 10.106
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bales more than at the same period last year. The receipts at

the same towns have been 17,243 bales less than the same
week last year, and since September 1 the receipts at all the
towns are it)J,7oO bales Zess than for the same time in 1883-84.

Quotations for Middling Cotton at Other Markets.—
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week.

Week ending
April 3.

Gah'eston . .

.

New Orleans.
Mobile
Bavaunali- ..

Cliavlestou .

.

Wtluungtou..
Norfolk
Bostou
Baltimore

—

PliiUulelpliia.
Augusta
Mempliia
Bt. Louis
Clnoluiiati...
ioiisville ...

CLOSIsa QOOTATIONS FOR saDDLIMO COTTON ON—

Salur.

lOUi6

107,8
1058
iota's
lOSg

IIH
111.6
ll'^IR
1058®%

1038
10%
105s

Man.

lOllis

Ill's

lOSi^'a
1013
lO's
im
ii'is
113a

10584%
lOij
10%
10%
1058

Tnes. Wediies. T/iurs.

10=8
109,6
10-

1

6

l(l5s

iota's
Uii-j

lo'a
1114
111.6
113a

irsgo)?!
ID'S
1039
10%
105a

ICa
105s
101,6
1058
10% a 'a
1013
107aim
lUift
1138

1058®%
1013
]0»«
10%
lOSg

1058
1058
107,,
10=8
1034
1 >H
111 'a
11'4

lli.ea'e
1138

1058«%
lOia
lO^j
10%
10=3

Fri.

Receipts from the Plantations.—The following table ie

prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some-
times misleading, as they are made up more largely one year
than another at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts
or Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

RECEIPTS FKOM PLANTATIONS.

rreek

Ending-
Receipts at the Ports.

iaS3.
1
1884. 1885.

Stliat Interior Toivns. Rec^ptsfrom Plant'ns

1S83.
i

1884.
I

1885. 1883. 1 1884.
|
1885.

Feb.
" 13
" 20,

" 27.

Mch.
- 13.

" 2}
•' 27.

April 3

16 ]150,300 110,487

23 1136,100 104.533:

30 171,310 112,110

6 [H5S.869 111,481

116,130 105,921

134,44^' 65,013|

135,331 1 76,487

121,838' 6S,7iO

111,881; 49,876

105,063 42,635

88,999 52,884

78.708' 37.091

1.10,951

93.911

75,295

89.735

68,621

54,324

50,312

5«,886

42,581,

33,835

28,810

28,111

38r,907

350,749

347,533

313.581

336,796

321,424

308,417

804,621

297,173

27E,946

286,971

257,152

SI) ',715

330,900

209.751

282,475

208,089

251,450

227,285

305,477

184,414

180,809'

141,33d'

125.394'

311,8;9

208,080

280,872

271.790

'

256.046

234.231

216,482

199,170

181,132

170,155

158,176

144,698

138,109,

119,1831

168.090

161,929!

129,.342j

129,078

122,3 1

4|

121.030

'

103.733

87,835;

74,034

88,8-9

81,284

74,718'

80,964

94,202

1

91,515

51,394'

40,302

46,932'

28,8 13
[

19,030]

33,311

1

21.3491

115,025

87,13-'

58,087

80,703

52,870

.32,510

32,5H3

89,503

24.534

21,908

18.830

14.931

The above statement shows—1. That the total receipts from
the plantations since September 1, 1884, were 4,707,070 bales;
in 1883-84 were 4,69.5,899 bales; in 1883-83 were 0,619,157 bales.
2.—That, although the receipts at the outports the past week

were 33,111 bales, the actual movement from plantations was
14,93i bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 21,319 bales and for 1883 thev were
68,88J bales.

Amount of Cotton in Sight April 3.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to April 1, and also tht
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

heceiptsattlieports to Apr. 3
Interior stocks ou April 3 lu
excess ol September 1

Tot. receipts from planta'tne
Net overlanil to April 1
Boutlieru cousumpt'n to Apr. 1

Total In sight April 3

Northern Bpiimers' takings to
April 3.

4,579,287 4,619,661

127,783' 76,233

1884-8d.
I
1883-84. 1882-83.

I

18S1--2

5,408.490 4,335,107

240,6 i7j 170,519

4,707,070 4,693,899
556.1821 526,328
217,000 236,000

5,480,252 5,458,227

1,175.585 1,298, 7.i2

5,649, l.i7

572,321
240,000

4,50.",,n;«
3J4 473
IflO.QjO

6,461,481 5,090,099

1,454,826 1,322,570
It will be seen by the above that the lucrease iu amouut m siiriit

tfvnlgUt. as cpmp.wed with laat year, is 22,025 bales, the decrease
from 1882-33 is 981,229 bales, and the increase over 1881-82 Is 390 153
bales. '

Weather Reports by Telegraph.—With favorable
weather at the South during the week farm work has made
very good progress, and planting operations are becoming
active.

Galveston Texas.—We have had rain on one day of the
week, the rainfall reaching thirty-nine hundredths of an inch.
The thermometer has averaged 63, the highest being 75 and
the lowest 51. The rainfall during the month of March reached
three inches and sixteen hundredths,
Indianola, Texas.—Wq have had no rain all the week.

Com is generally coming up well and cotton planting is

making good progress. The thermometer has ranged from
51 to 79, averaging 66. During the month of March the rain-
fall reached one inch and ninety-five hundredths.
Palestine, Texas.—Thsre has been one drizzle and the re-

mainder of the w^ek has been pleasant, The rainfaU reached

one hundredth of an inch. Corn planting is finished, and
good progress is being made with cotton. The thermometer
has averaged 63, ranging from 41 to 76. Rainfall for the
month of March one inch and eighty-nine hundredths.
New Orleans. Louisiana.—It has rained on one day of the

week, the rainfall reaching ninety-nine huudredtha' of an
inch. The thermometer has averaged 65.

Shrevf-port, Louisiana.--Rdinfal{ during the week nine-
hundredths of an inch. The thermometer has ranged from
42 to 79, averaging 63.

Vickstiurff, Mississippi.—The early part of the week was
clear and pleasant, but during the latter portion we have had
rain on three days. The rainfall readied one inch and
sixteen hundredths. The thermometer has ranged from 54 to
70. During the month of Marcli the rainfall reached two
inches and three hundredths.
Meridian Mississippi.—The early part of the week was

clear and pleasant, but in the latter portion we have had rain
on one day. The weather has been favorable for prepaiing
lands, and planting will commence about April 10.

Volunibus, Mississippi.—We have had rain on two days
of the week, the rainfall reaching two inches and forty-eight
hundredths. Average thermometer 60, highest 80, lowest 33.
Rainfall for the mouth of March three inchts and twelve
hundredths.
Leland, Miss'ssipj}'.—It has rained on three days of the

week, and on Saturday we hid hail. The rainfall reached one
inch and fifty-five hundredths. The thermometer has aver-^

aged 58, the highest being bl and the lowest 33.

Little Rock, Aricansas.—It has been cloudy on two days of
the week, with rain, the rainfall reaching one inch and forty-
three hundredihs. Average thermometer 58, highest 7S, low-
est 35. We had rain on ten days during March, and the rain-
fall reached three inches and forty-one hundredths. The ther-
mometer averaged 50, and ranged from 34 to 78.

Helena, Arkansas.—It has rained on two days, ai:d th&
remainder of the week has been pleasant. Tlie rainfall reached
one inch and seventj'-ona hundredths. The thermometer has
averaged 57, the highest being 78 and the lowest 33.

Memphis, Tenriensee.—We have had rain on three days of
the week, the rainfaU reaching one inch and seven hundredths.^
There was frost on March 39, but since Monday the weather
has been mild and spring-like, and farm work has made rapid
priigress. The thermometer has ranged from 36 to 80, aver-
aging 59. It rained on fifteen days in Mirch, and the rdinfall
reached three inches and sixteen hundredths. Tlie thermom-
eter averaged 48, the highest beiig 71 and tlie lowest 36.

Na-nhville. Tennessee.—It has rained on tliree days of the
week, the rainfall reaching ninety-three hundredths of an
inch. The theimometer baa averaged 55, rangmg from 3.5.

to 78.

Mobile, Alabama.—It has rained severely on one day,
and has been showery on four d ys of the week, the rainfall

reaching one inch and ninety-nine hundredth,-;. Average
thermometer 61, highest 78 and lowest 43. During the month
of March the rainfall reached six inches and thirty-six

hundredths.
Montgomery, Alabama.—It has rained on three days, and

the remainder of the week has been pleasant. The rainfall

reached eighty-four hundredths of an inch. Tlie thermometer
has averaged CI, the liighest being 79 and the lowest 38. Rain-
fall during March twi) inches and ninety-three hundredths.
8elma, Alabama.—We have had rain on two days of the

week, the rainfall reaching twenty- five hundredtlis of an inch.
The thermometer has averaged 63, ranging from 40 to 75.

Rainfall during March two inches and seventy-three
hundredths.
Auburn, Alabama.—It has been sh iwery on two days of the

week, the rainfall reaching one inch and five hundredths.
The thermometer has ranged from 39 to 76, averaging 53.

Madison, Florida.—We have had rain on one day of the-

week, the rainfall reaching two inches and eiglity-seven hun-
dredths. Average thermometer 67, highest 83, lowest 47.

Macon, Georgia.—It has bt en showery on two days of the-

week. Average thermometer 58, highest 77 and lowest 37.

Cidumbus, Georgia.—It has rained on three days of the
week, the rainfall reaching one inch and forty-six hundredths.
The thermometer has averaged 63, the highest being 75 and
the lowest 40. Rainfall during the mouth of March three
inches and forty-two hundredths.
Savannah, Georgia.—We have had rain on four days, and

the remainder of the week has been pleasant. The rainfall

reached one inch and thirly-eight hundredths. The ther-
mometer has averaged 63. ranging from 44 to 77.

Augusta, Georgia.—We have had light rain on three days
of the week, the rainfall reaching eighty-three hundredths of

an inch. The weather has been pleasant and very favorable

for planting, and farmers are busy putting in cotton. The
thermometer has averaged 59, ranging from 40 to 81. During
the month of March the rainfall reached one inch and eighty-

'

five hundredths.
Atlanta, Georgia.—Telegram not received.

Charleston, South Carutina.—It has rained on three days
of the week, the rainfall reaching fifty-four hundredths of an
inch. The thermometer hiia averaged 59, the highest being
71 and the lowest 44.

Columbia, South Carolina.—The weather has been warm
and d.y all the week. The thermometer has averaged 50,

ranging from 33 to 70.

Stateburg, South Carolina.—It rained on two days in the

early part of the week, but the latter portion ha$ been clear
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and i)lea«ant. The rainfall reached ei>?hty-three hundrt-dtliH

of an inch. We have had a killiiiK frost, but no serious daiii-

a>;c done, as vegetation in loo liackward. The thermonicter
has ranned frooi 'M to T:i- 1, averaging r,H-'i.

Wilson, North Carolina.—Wo had rain on two days in tlin

earlj' part of tiie week, hut the latter portion has been clear

and pleasant. The rainfall reached twuntv-eight hundredths
of an inch. Planters are giving increiused land to cotton this

year. Average tlierniometer 57, highest 7(1 and lowest 84.

The following statement we have also received bv telegraph,
showing the height of the rivers at the points named at 8 aclock
April 2, IbSJ, and April 3. ldS4.

V.4W Orleana Below hlKh-water mark
Mnniphls Above low-water mark.
Nuahvllle Above low-water mark.
BUreveiiort Above low-water mark.
Violi«hiir(r Above Inw-wator mark.

Apr. 2, '85. Apr. 3, 81

reel. Inch. Fetl. tMh
3 I 7
17 2 33 n
7 4 14 4

IH 7 17 II
33 2 47 4

New Orleans reported below high-water mark of 1871 until

Sept. 9, 1874, when the zero of gauge was changed to high-
water mark of April 15 and 16, 1874, which is 6-l()th8 of a foot

above 1871, or 10 feet above low-water mark at that point,

India Cotton Movement fkom all Ports. —We have
ce-arranged our India service so as to make our reports more
detaile<l and at the same time more accurate. We nad found
it impossible to keep out of our figures, as cabled to us for the

ports other than Bombay, cargoes which proved only to be
flhipraenta from one India port to another. The plan now
followed relieves us from the danger of this inaccuracy and
keeps the totals correct. We tirst give the Bombay statement
tor the week and year, bringing the fig ures down to April 3.

BOMBAY RECEIPTS AND SHtPMENTS FOR FOUR TEARS.

Thia atotemant ahows th*t tha raoeipu for the week nndinir
April 1 were 84,000 cantars and tba ahlptnanU to all Euro^a
«fUuU oaiea,

MAHOHmtKB Market.—Our report received from Manobaatar
to-nlKht states that the market is quiet but steady. We giva
the prices for to-day below, and leave prevunia weeks* price
forcompariaon.

igtitpmt nit lAts Keek- Skiprnenfince Jan. 1, Keeeipti-

Tear Oreat
Brit'n.

Conti-
nent Total.

0real
\
Oonti-

Britain nent. Total.
Thit
Week.

Bir.ce
Jan.l.

1885 9,0J0
1391 2(i 000
1383 15.00U
1882 30,000

25,000
13 000
87,000
17,000

3 1,000
'19,000
X 2.000
77,01)0

67,000 1^2,000
2OS.00O 2:ir<,000
W.-i.OOO 317.000
373,000 220,000

2 49,000
iiy.ooo
522.000
595,000

10,000
73.000
73.000
H6.000

375,000
(12s,OO0
702,000
7S5,0(.0

Accordmg to the foregoing, Bombay appears to show a
decrease compared with last year in the week's receipts of

38,000 bales, and a decrease in shipments of iJo,000 bales, and
the shipments since January 1 shew a decrease of 197,000 bales.

The movement at Calcutta Madras and other India ports for

the last reported week and since the 1st of January, for two
years, has been as follows. " Other ports" cover Ceylon,
Tuticorin, Kurrachee and Coconada,

8hipm«ntt for the toeek.
|

Shipment* nnee January I.

ereat
Britain.

Oo)Ui-
nenl. Total.

0reat
Britain. Continent. Totat.

Calcutta—
1885
1831

Madras-
1885
1884

All others—
1885
1884

2.000
2,000

1,000

1,000

500
3,000

I,5M
3, 00

3,000
2,oao

1.500
3,00j

30 210
59,000

4,0->0

9,500

15,500
13,500

8.8 10

2o,u00

6,500
3.U.0

39,000
81.001/

4,030
9,600

22.000
16 500

Total all-
1885
1881

3,000
2,000

4,500
5,000

49,700
82,000

15,300
28,000

63.000
1 10,000

The above totals for the week show that the movement from
the ports other than Bombay is 500 bales less than same
week last year. For the whole of India, therefore, the total

shipments since January 1, 1885, Jind for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

SMpmentt
to alt Europe

from—

Bombay
All otber porta.

Total 38,500

1885. 1881.

Thit Sttiee
week. Jan, 1.

34,000
4,50i>

TMm
vieek.

Since
Jan. 1.

249,000
65 000

69.000:
5,000

446,000
110,000

314,000| 71,0001 656,000

1883,

Thii
week.

Sintt
Jan. 1,

82,000.
2,50o!

522,000
70.500

84,500! 592,500

This last statement affords a very interesting comparison of
he total movement for the tlu-ee years at all India ports.

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs, Davies, Benachi & Co,, of
Liverpool and Ale.'cantlria, we now receive a weekly cable of

the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previotw two years.

Alexandria, Egypt,
April I.

Beoelpta loantars*)—
Till* week
Blnoe Sept. 1

1881-85. 1883-31.

34,000
3,301,000

13.000
2,609,000

1882-83.

Ian 30
rub. (

•• 13
" 20
" 2

Mob. 6
" 13
" 20
" 27

Apr, 3

1885.

32f Oip.
IibUi.

A, 4.

8»i«-81»i»

8»ih-816ie
8>4 •8''|
8>4 «87g
S"* »8'g
3>4 98\
83lRa8^
8'fi,»H3i

8H tbt.

tkirUng:

d. t. d
7 96 10>9
7 «6 loii
7 ve 10>s
6 96 9>9
6 96 Ois
6 «& g>«
5 96 9
5 96 9

96 10
6 96 10

OoU'h
Hid.
Uplile

A.
6
S
6
«
61a

5li„
6
6
6

1884,

82f Cos,
IwifiT

9>I 9
8>t •
%H •
8l* 9
lM>S 9
8>1 9
8^

KMrUngt.

8*ts9 9^ 9
i»t 9 9>4 6
8!H 9 9>4 5

d. a.

S>a97
7 97
7 97
7 97
7 97
6>a97
7 97
7 97
7>t»7
9i«a7

Ottrn
JTM.
VpUt

A.

5'»ia
2% B'l
2i« Sll|t
2>a ftl>i(
21. d',
2i« fn
2«« »',

3>« 6
4 I 6>^

CosiPABATivE Port Receipts and Daily Crop MovEjreirr,
—A comparison of the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years name<l. The movement since
September 1, 1884, and in previous years, has been as follows:

15,000
2,219.000

Expert.') (bales)-
i'o Liverpool..
To Continent

.

Total Europe.

Thit
I

Since
week.

;
Sept. 1.

Thii
I

Since
week, \3ept. 1.

1,000 281,000
1,000 154,000

2,000 13.5,000

4,000225,000
2,0001112,000

Thit I Since
week.

I
Sept. 1

219,000
78,000

6,0001337,000 i 4,000 29.'>,000

3,000
1,000

MoHtkty Tear Beginning September 1.

Beetipti. 1881-85. 1883-94. 1882-33, 1981-32 1880-31. 1879-80.

3epfmb'i 345,445 313,812 326,656 429,77; 458.478 833,613
October. 1,090,385 1,016,092 930,584 853,19.'' 983,31S 883.492
Hovemb'i 1,122,164 1,030,380 1,094,697 974,0i: 1,006,501 942,272
Deoemb'r 1,101,21111,059,653 1,112,536 996,807 1,020,802' 956,461
January .

475,757i 487,729 752,827, 487,727 571,701 647,140

February 261,1491 385,939 595,59^ 291,992 572,728 447,918

Uaroh...

Totalyear

163,503 241,514 482,772 257,099 478,582 261,913

1 562,914 1,595,118 5,345,670 4,290,610 5,075,110 4,490,843

Pero'tage of tot. i>ort|
1

receipts March 31 9473 88-80 90 89 86 40 I 89-58

This statement shows that up to March 31 the receipts at the
ports this year were 8-3,204 bales less than in 18a3-81 and
783,756 bales less than at the same time in 1882-33. By adding
to the above totals to March SI the daily receipts since

that time, we shall be able to reach an exact comparison of
the movement for the different years:

1884-85. 1883-84. 1 1892-33, 1881-32. 1880-81 1879-80.

Tot.Fb.28

Mch.l...
" a....
" 3....
" 4...
" 5 ...

" 6....
" 7...
" 8 ..

" 9....
" 10....

" u...
" 12...

" 13....

" 14....

" 15....

" 16....

" 17....
•' 18-...

" 19....

" 21....

••22....

" 23....
" 24....
" 25....

" 26...,
" 27....

" 28..,,

" 29...,

" 30...,

" 31...

4,399,411

8.

10.70:

10,33t

6.31s

7,148

12,980
5,929

8.

11.136
5,139

5,C09

4,891

10,177

8,207

8.

8,898

5.173

2,43

3,338
7,782

3,801

S,

3,55S

5,332

4,810

5,93(

5.29SI

3,177

8.

4,030

4,531

Iat.IIr.31

Apr. 1.

" 3.
•• 3.

Total..,.. 4,579,237

Percentage of total

port reo'pta Apr, 3.

4,562,914

5,050

5,991

6,329

,353,604 1,

11,840

a.

11,114

11,606

8,143

7,494

18,193

8,128

8,

8.31'.

8,610

7,207

19,721

11,589

4,568

8.

7,958

8,353
4,916

6,917

9,838

8,795
S

8,923

7,437

5,657

6,556

16,643

4,872

8.

7,676

4,595,118

5.344

6.770

4.556

4,610,788

9506

,862,898

14,588

24.228

19,386

8.

26,85!:

22,876

16,430

13,081

25,695

13,932

8.

19.121

16,72y

21,551

12,952
23,59ii

12,518

S,

15,988

17,877

18,144

12,175

28,050
10,001

8.

15,603

12,970

11,214

15,08

22,039

15,838

,033,511 j4

6,519

7,625

10,803
6,913

8,

13,485

8,582

11,056

6,673

12,03

5,909

8.

10,207

10.900

10.299

7.077

13.072

9,411

8.

13,242

8,840

10,090

8,£91

11,439

9,262

8.

9,391

lO.SOO

7,763

7.058

9,761

,593,528 4,

20.473|

12,465|

16,505

22,115

21,006
8.

28,94E

24.435
18,57t

19,011

28,150
17,256

8
25,282

19.164

13.192

14.900

18,406

15,91

8.

17,571

13,407
8,052

22.353

16,390

12.074

8.

17,355

13.286

10.111

10,169

5,315,670 4,290,610 5,075.110

,215.929

16,279
12,171
12,133
10,056
13,104
9.S29

8.

16,415
6,724
6,711
10.914
13,746

7,707
8.

13.435
7,111

6,660
4,150

10,248
11,141

8.

11,637
8.099
7.410
7.433
7,699
6,389

8.

12,171

6,323

8.790

8. 6,612 15.516 6.032

8,086 8. 10,903 8,293
15,534 7.501 8. 6,534

5,369,300 4,301,763

89-2ol 9l-20t

1,480,312

5,101,639|4,301,53S

86-841 90-00

•Jl oaatar is 93 Ibg.

This statement sho-ws that the receipts since Sept. 1 up to

to-night are now 31,501 bales less than they were to the same
day of the mouth in 188^ and 790,013 balc^ less than they wer9

to the same day of tine mouth ia 1883, We add to (be tabto
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the percentages of total port receipts which had been received

to April 3 in each of the years named.

Overland Movement, &c., to April 1.—In our editorial

columns to-day will be found our regular statement of over-

land movement, receipts, exports, spinners' takings, &c.,

brought down to April 1.

East India Crop.—From Messrs. Wallace & Co.'s circular

of date Bombay, February 37, we have the following:

" Ilie advices now reaching us from the interior generally point to
the present deficit as compared with last year in receipts being main-
tained if not increased; but it must he remembered that a good deal of

the Information about receipts is disseminated by interested parties,

whose olijfect it is to sell their cotton to tbe best advantage, and if prices
rule high we should not be surprised after all to find more coiton forth-

coming' than public opinion at prfsent Indicates. Regarding prospects
of Oomrawuttee and Dliollerah, no material change is reported, but
from Broach the estimates are being reduced, owing to the absence of

dews at night, so essential to the satisfactory development of the
plant, and to dry, nortberly winds in the day time, which prevent the
bolls from maturing fully ; and, in any case, the crop will be late, only
some 25,000 bales being expected to be available fo shipment in

March."

Jute Butts, Baqging, &c.—The market for bagging has
been rather quiet since durlast, and few inquiries are reported.

Buyers are not plenty, and the only business doing is of a job-

bing character, nothing being done in a large way. Sellers

are steady as to price, and for the lots that are being taken the

asking prices are 9o. for IJ^ lbs., 9}^c. for \% lbs., lOJ^c. for 2

lbs. and lie, for standard grades; but a shade less would buy
a large parcel. Butts are in some demand, though the mar-
ket is not active. There have been sales of 3,000 bales paper
grades at m@'i%c., and 2(a2}iC. for bagging qualities. The
transactions for the month aggregate 25,000 bales spot and to

arrive at these figures. The present supply is 65,300 bales,

which, with the amount on the way of 166,10-1 bales, give a
total supply of 224,104 bales, against 218,782 bales the same
time last year.

The Exports of Cotton from New York this week show an

increase, as compared with last week, the total reaching 13,900

bales, against 8,860 bales last week. Below we give our usual

table, showing the exports of cotton from New York, and their

direction, for each of the last four weeks; also the total exports

and directions since September 1, 1884, and in the last column
the total for the same period of the previous year.

EXPOKTS OF Cotton (bales) yRO.w Nbw yokk since Sept. \. 1884

Exported to—

Liverpool
Other British ports

XOTAL TO OBBAT BKITAIN

Havre
Other French ports

Total French

Bremen
Hamburg . .

.

Other ports.

Total to North. Europe

Bpaln,Op'rto,Gibralt'r,&.
£x\ other

Total Spain, &o .

Ckamd Total

Week eniiing—

March
12.

14,U9

14,149

1,100

15,427

397

1,100

599
800

2.4C9

3,858

March March April
19

12.892
2,535

26.

7,557 13,176
350;

397

600
1,000
560

2,160

7,907 13.176

150

150

'356

350

'453

453

451

451

"i96

196

19.107 17.984 8.860 13,900 510,302 41 6,2 1

Total
since

Sept. 1.

319,223
30,271

349,494

31,436
1,587

Same
period
previ'ut
year.

290,055
17.848

307,903

28,282

33,023

24,657
38,171
52,582

115,413

2,588
9,784

12,372

28,282

20,488
21,2SS
32,730

74,526

2,967
2,332

5,49a

Shippinq News.—The exports of cotton from the United

States the past week, as per latest mail returns, have reached

38,884 bales. So far as the Southern ports are concerned, these

are the same exports reported by telegraph, and published in

the Chronicle last Friday. With regard to New York we
include the manifests of aU vessels cleared up to Thursday
night of this week.

Total bales.
New York—To Liverpool, per steamers Adriatic, 810 Both-

nia, •.;,T93....Clty of Montreal, 3,374. ...Helvetia, 1,287— Ptolemy, 821—Wyoming, 759...per barli Abyssinian,
3,932 r. : : 13,176

To Havre per steamer St. Laurent, 77 77
To Amsterdam, per steamer Schiedam. 200 200
To Antwerp, per steamers DeEuyter, 150 Noordland,51 201
To Christiana, per steamer Islinid, 50 50
To (ieiKia, per steamer Germauia, 196 1P6New Orleans—To Liverpool, per steamers California, 3,093
Legislator. 4,880 per balks Borouia, 1,074 Paolo K.,

„1.**3'5 10,985
To Havre, per steamer Ciayperon, 3.217 3,217
To Hamburg, per steamer Amy Dora, 250 250
To Cronstadt, per baric ElioB, 1,801 1,801

OHARLtBT< in—To Liveriiool, per bark Capenhurot, 1,907 Upland
iinrt 38 Sea Island 1,945

Norfolk-'lo Liverpool, per bark Beaconsflcld, 1,931
'

l.'gsi
Baltimohe—To Liverpool, per steamers Barrowmore, 648

Polynesian, 910 1 553
To Bremen, per steamer America, .'J71... '.- '571

Boston- 1(1 Liverpool, per steamer Cephalonia, 1,271 1 "71
fHiLADKi PHI»—To Liverpool, per steamer Lord Gough, 1,430 I'iso

To Antwerp, per 8t«amer Switzerland, 25 23

Total 38,884

The particulars of these abipments, arranged in our usual
form, are as follows:

Ams- OhrisH-
terdam ana A

Liver- Bre- Bam- a Ant- Oron-
pool. Ravre. men. burg. werp. stadt. Genoa. Total.

New York. 13,176 77 401 50 196 13.900
N.Orleans. 10,985 3,217 250 1,801 16,253
Charleston. 1,915 1.945
Norfolk 1,931 1931
Baltimore.. 1,558 571 1. .'.

'",
2,129

Boston 1,271 1,271
PbUadelp'a 1,430 25 '.. 1,455

Total .. 32,296 3,294 571 250 426 1,851 196 38.884

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

NEW ORLEANS-For Liverpool—March 27-Steamer8 Alice, 2,287; Fran-
cisca, 5,900.

For Vera Cruz—March 28—Steamer Estaban de Antunano, 240.
Mobile—For Liverpool—March 28—Bark Gerda, 1,291.
Charleston—For Bremen—March 25—Steamer Jesmond. 3,975.
PHiiADELPHiA-For Liverpool—March 23—Steamer British Crown, 1,800
Below we give all news received to date of disasters to vessels

carrying cotton from United States ports, &c.

:

Nessjiore, steamer (Br.), from Baltimore for Liverpool, before reported
passed at sea with high pressure cylinder broken, arrived at
Liverpool March 30.

Cotton freights the past week have been as follows:

Satur. Hon. Tuet. Wednes. Thurs. Fn.

Liverpool, steam d. H* V %' ^* ^ai*
Do 8ail...d. .... .... .... ....

Havre, steam

—

c. 93a* »32* ®32* 933* 932*

Do sail c. ... ... ....

Bremen, steam. .c. V 38* 38* 38B1332' 3881332.

Do sail c. ... .-- ...

Hamburg, eteam.c. ^83* »3a* ®32* "aa^^io* 932®°16* ^
Do sail e. .... §

Amst'd'm, steam.c. 45i 45t 45t 45

1

45t

Do 6aU...c. .... tt

Beval, steam d. 73a®V 732® "4* ^sia^ ''S2®'4- 733®V
Do sail c. ..-. .... ...

Barcelona,steam.c. 932* »32* »32' 832* »32*

Genoa, steam e. '16* '16* 'l«- 'la* lis*

Trieste, steam... c. •a* Vl' Hi- Hi- »a'

Antwerp, steam.. c. %S964* J«a964*

er 100 lb

%3S64' V "s*

* Compressed. IP S.

Liverpool.—By cable from Liverpool, we have the foUowing
statement of the week's sales, stocks, &c., at that port. Wo
add previous weeks for comparison.

Sales of the week bales.
Of which exporters took
Of which speculators took..

Sales American
Actual export
Forwarded
Total stock—Estimated
Of which American—Estim'd

Total Import of the week
Of which American

Amount afloat
Of which American

March 13. March 20. March 27. April 2,

35,000
4,000
2,000

24,000
5,000

22,000
990,000
767,000
72,000
51,000

200,000
163,000

43,000
5,000
2,000

30.000
7.000
18.000

984,000
768,000
55,000
44,000

196,000
152,000

45,000
4,00ti

2,000
31,000
5,000

11,000
1,005,000
761,000
62.000
53,000
192,000
140,000

39,000
3,000
1,000

29,000
6,000
9,000

1,008,000
788,000
54,000
44,000

1 73,000
120,000

The tone of the Liverpool market for spots and futures each
day of the week ending April 3, and the daily closing prices

of spot cotton, have been as follows:

Spot. Saturday Mondeiy. Tuesday. Wednes. Thurtd'y.

Market, (

12:30 P.M.
5

Small
inquiry. eteadj. Firmer. Firm. Harden'g.

Mid. Upl'ds
Mid. Orl'ns.

5.., 5i5,e 6
6I16

6
6ije

6
6iie

Sales
pec.&exp.

6,000
1.000

Steady.

7,000
1,000

6,000
500

10,000
1,000

10,000
1,000

Futures.

Market,
12:30P,M.

Steady at
1-64 de-
cline.

Firm at
1-64 ad-
vance.

Quiet.
steady at
2-(i4 ad-
vance.

Market, )

6 p.m. (
Steady.

Quiet
but

stfliidv.

Quiet
1)Ut
Arm.

Steady. Quiet.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated,

^p* The prises are given in pence and QUhs, thus: 5 62 meant
5 62-64(i., and 6 03 means 6 3-64(J.

Maroh
March-Apr.
Aprll.May ..

May- Tune..

Jnne-Juiy..

luIy-Aug...

Ang.-4ept...

Sept.-0ct...

0Ct.-N0T...

Nov.-Deo. .

.

Dec-Jan....

JaQ.-Feb

8at. Mcb. 28.

Open High Low. CI08

d.

5 61

5 61

5B1
6 03

6 06

6 10

613
6 08

5 61

d.

5 61

561
5 61

8 03

6 06

6 10

6 13

6 08

B61

d.

5 61

5 61

5 61

6 02

6 06

6 10

6 IS

6 08

6 61

d.

5 81

5 81

561
8 02

6 06

610
613
6 08

5 61

Man., Illch. 30. Tuea., IMch. 31.

Open High Low. Clo».

d.

5 81

5 60

6 02

6 06

6 10

613
6 08

5 61

d.

5 61

960

6 03

606
610
613
6 08

6 61

d.

5 80

5 60

8 01

6 05

6G9
612
6 07

660

d.

5 60

5 60

6 01

6 05

6 09

612
807
660

5 03

5 68

5 03

6 04

6 08

811
614
6 09

6 61

d,

5 62-

5 62

563
604
6 08
812
615
6 10

6 62

Open Sigh Low. Glos.

d

5 62

6 82

563
604
608
612
615
610
5 62

5 62

5 63

5 63

6 04

8 08

6 11

614
6 09

61
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WatfawbiApril. Tkara., Ayr. 9.

Oym Htth Lav. CIM. OpM Bifh iMt. Om.

d. 4, 4. 4. <t. 4. 4. 4.

April sng ft68 Sfl3 BS8 Hoa 03 6 03 008
Aprll-May.. MU BOS SOi Boa tt08 608 603 6 08

MHr-.li)no.. eo4 6 0i ao« eo( 807 607 007 607
June-.MiIy.. 60H S06 gw «U8 611 611 on 611
Julr-AUK... «ia a 12 All oil 6 14 6 14 614 614
A0B.-8«l>t... eis «15 a u AU OH 618 618 618
8ept..uct... »09 610 sou 6 10 13 SIS 613 BIS
Ocl.-NoT_.. sua 5»8 BOS sea 6 01 6 01 601 6 01

Ni>T.-Deo... SS8 SOU sae 6 BO BdS BBS B08 6B8
Dso-Jan ... >••• ,... • ••< • •• .*.. .... ....

.Inn.-Fob.... ,.,. • •• .•. .... ....

Kcb.-Karcb. ..,. .... .... .... ....

Vrl«» Apr. 3.

S

BREADSTUFFS.
Fkidat, p. M., April 3. 1885

The flour market, though generally steady, has been much
less active. The export demand has fallen off materially

with the more peaceful foreign news, but as supplies of export

lines of low grades continuo rather small, these are well sup-

ported; any weakness in values that has been developed is in

the better grades from St. Louis. Eye flour has advanced and
corn meal has ruled firm.

The wheat speculation was comparatively dull, with prices

drooping, down to the morning of Wednesday, when the low-

est figures of the week were made. Speculation on the proba-

ability of war between Great Britain and Russia could no
longer be maintained, and the weather in the Northwest
became much more favorable to spring crops. The upward
turn which values took in the later dealings of Wednesday
was due to a demand to cover contracts promoted by an
increased demand for export, stronger Western markets and
the revival of war rumors from abroad, which caused a partial

revival of speculative demand. Yesterday a variable and
rather dull market closed at a slight decline.

OAILT CLOSING PRICE.S OF .SO. 2 RED WINTER WHEAT.
Sal. Hon. Tuet. Wed. Thurt.

Id elevator 91:^ 91% 90 go's SO"*
April delivery Dm "

Maj" delivery 92^5
June delivery 94%
July delivery 95
AiiKiiHt delivery
Sepicuiber delivery

;

Indian com has moved somewhat in sympathy with wheat-
The export demand has, however, been more steadily main-
tained, simply becoming brisker on Wednesday. The com-
paratively small visible supply has little effect upon values
for the summer months. No scarcity seems to be appre-
hended. Undoubtedly wheat has been largely substituted for

corn for feeding purposes. Yesterday, without important
variations, there was some irregularity at the close.

DAILY CLOSINO PRICES OK NO. 2 MIXED CORN.

Fri

90 88=8 8914 »»
91% 90 90% 9014
93 911a 92% 92
911s 92?i 9o% 93 1«

93 1« 94

Sat.
In elevator 50
April delivery 50i8
May delivery 50%
June delivery 60%
July delivery SCs

Tues. Wed. rA«r»
491a 49H 4wi4
49% 49 14 49%
49% .'0 4979
50 5OI4 50 14
51 51% 51%

Fri.Hon.
49%
49%
.jOii

50%
51I3

Rye and barley have been quiet.

Oats were dull and drooping till Wednesday afternoon,
when the export demand revived, and the speculation became
active at buoyant prices. Yesterday there was less activity,
but a slightly dearer closing.

The following are closing quotations

:

FLOtJB.

l!l°*-_"" * '>'''• *? ?59 2 90 I Southern bakers' and

ChtoMo..
MilwaukM..
T.ilsdo....

Detroit...

CIsTsland.

St. Loali
Peoria. . ,

Dulntli ....

Tot. vk. tM
Same wk. "84

Same wLM
Siwe JutyStf

lSHI-8...

IBua-t...

i8B«-a .

1I7.7HI

lO.WII

I.H'.'.-i

1,711

i,ni!i

t«.i»ti|

ins

(«],

111, .1.0

80,1111

iB,iou:

64.0(10

lB!l.;t32

U'J.iU.-i]

H»,:wr

mr.

Onm.

u.-MJ

l(KI.<:w

ino.syi

•rt.ooo

oi;,o«i)

UB.6IU

•
•^,-01

-.3

.'IM

n<iu.

6,8ai.2os 8e,Hisgon| ss.1100,471

B..«2,sio Bfc.aii.inn f.

6.1»17.4J'J| B3.5 0,741

lu,:ioo 7«,Bas

l.««S ijtm
U.M9I U,MI
«.000 ijua

lOI.DOT 4S,MW
144,800 11,000

'""

NK8.4IU SSS.MI
i;io».«w KM.4S4
oM.ooa aiT.W3

4I,M0 417 14.S4B371
,il IB.816..<<tfl

:t| 13,476.8611

••vnt,\Buihjmii,

0,860

M44a

74.178

4,n8S,4sa

6,074JW

I

».Bi6,ai»

The comparative shipmentHui iioiir and '^nun from the same
ports from Deo. 22, 1884, to March 28, lim, inclusive, for four
vears, show as follows:

Flour...

Wheat..
Com....
Oats....,
Barley ..

Rye ....

..bbla.

.bush

1884-3.
3,097,2 i3

Total gtaiB

5.037.8r.2

25.7-9,3i7
10,321 710
l,9.ii) U'Si»

516,131

1883-4.
2,3Hd,130

4,0.'>5,918
20.81 i.o 1

7

«,1.).'5,.->H0

1,777.092
826.718

1882-3.
2,70,'V,1»2

5,226,387
22.443.035
i*,9 111.236
3,.'.1H 176

1881-2.
1.919.582

4,400,025
ie.:<«(>.470
7.293,9l>0
1.461022
6J9,492

41,619,660 30,177,90043,621,319 37,.'i57,325

Below are the rail shipments from Western lake and river
ports for four years:

nonr., bbls.

b^sh.

1885
Week

March 2S
245,101

420,71

5

l,80s.5'i6
Wheat

,

Corn....
Oats 8*J9.139
Barley l(is.02.i
Rye, 36,369

191.779
761.653
458.955
107.482
22,113

Total 3,301.274 3.972.211 2,164,2-<6 1.541,982
The rail and lake shipments from same ports for last four

weeks were:
iVeut Ftoar, Wheat, Com, Oatt, Barl.y. «ve

t^^SfT:. **'';,„„ «""* <""*• fr«»*. 6>"A Vul.
;I'""?.?'.2-5S'"-'29

420,71.^ 2,09S1,575 901,199 168.025 36.869Mar21,S>2»9..VJ7 448,1172 2.221,9.50 1.231.676 168,.52.b .53.375

'r '"^i'2?2SS-?;.'3 386.227 3,02l,.^8! 1.X60.193 19.li95 46,2.53Mar. 7,'85 237,374 2S2.323 l,9ij6,109 1,070.960 139,417 43,234

rot., 4 w.
4w'lcs'84.

1055 833 1.537.537
813,363 2,031,777

9,251.215 4.507,028 721,2'12 179.731
7.499.712 3,295.479 451.147 393,052

The receipts of flour and gram at the seaboard ports for the
week ended March 28 follow:

Flour, Wheal. Com, Oatt.
obit. tmth. iKith. Inun.

138,766 192,nKC 1,147,206 717,550
20,15u lo6,742 101. Ib2
24,200 27.470 7.000
10.2»i0 3,600 1.400

2i6,00l) 127,110 22.SO0
104,866 334,68

1

1,010
50,000 1,026.336

At—
New York
BDSton
Portland
.Montreal
Piilladelphla..
Baltimore 49,716
•Vewp't News..
N«w Orleanf... 31,773

•57,7iU
3.269
7,.>JK5

2H.V08

Barley. Bye
biitt' fru«A

.

59,375 16,726
1,650 2,900

"Kob '.'.'.'.'.'.

35,230 609
29,463 4,983

26,765 '.'.'.'.

Total Week..
Cor. week '84

317,411
291,778

617,662 2,8,14,518
703,4.^7 l,227,l7.i

903.140 96,805 2^,219
573,1)19 90.625 123,335

The total receipts at the same porta for the period from Dec

.

23, 1884, to March 28, 1885, compare as follows for four years:

Flour bbls.

Wheat bush.
Com
Oats.
Barley
Rye,..

i>i83-4.

3,0i)2,3l4

4,900,762
13,8JI,lil8
4,tf46,lOi
l.!)3i,313
679,2j3

l8-i2-3,
4,0jl,2l5

13,627,599
25,608..iO9
6,167.790
1,332.853
' 247,157

ixSl-J.
2,931,619

7,272]139
9,289.615
5.299.209
l,640.OSl
142.778

ToUl grain.... 49.032,107 26.259,912 4'>,9*4 203 23,613,822
The exports from the several seaboard ports for the week

ending March 38, 1885, are shown in the annexed statement:

Buperflne 2 8u»
BuilUK wheat extrax. 3 10*
Minn, eloar and stra't.
Winter shlppV extras.
Winter XX & XXX..
Patents
City snlpiliigex
Bonth'n eoni. extras..

3 25
3 .jO

3 75» 5 2.'i

3 20'(» 3 50
4 .^0^ 5 25
4 .'.Oa 5 6.)

3 10 9 4 65
3 50» 4 65

Wheat—
SprlUK.per bush.
Sprlntt No. 2
Red winter. No. 2
Bed winter
White

Com—West. mlx«d
West. mix. No. 2.
West, white
White Southern..
Yellow Bouthem.

82 »1 00
83 90
90 » 9113
80 9 99
81 9 95
48l«9 51
49l4lt 51
50 9 52
55 9 65
49 • 52

family brands $4 759 5 50
Rye flour, superttne., 3 60» 4 00
Fine 2 509 2 9k

Corn meal—
Western, <bo 3 00a a 23
Brandy-wine. *e 3 250 3 3u

Buckwheat flour per
lOOlbs a....

km.

I Rye—Western 70 « 72
state. 73 9 75

Oats—Mixed 86 • 38%
White 37 9 41
No. 2 mixed 37 9 0814
No. 2 white 37149 38%

Barlev -No. 1 Canada. 88 9 90
No. 2 Canada 78 » 80
State, six-rowed 68 9 72

The movement of breadstuffs to market is indicated in the
statements below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at Western
lake and river ports, arranged so as to present the compara-
tive movement for the week ending March 28 and since Aug, 1
for each of the last three years:

Expnrls
from— Wheat. Com. Flour. Oau. Bye. Fea..

NewYork
Boston. ..

Portland.
Montreal.
Philadel..
Baltim're
N. Orl'ns.
N. News.

Btuh.
2:;3.I89
32.030
24,2U0

236,856
113,503
20,147

619,939

607.947

Suth.
3HH.4:ir.
2«,3.'iJ

llMTo

332..Vyi9

401,734
4,i 1,700
68,440

1,677,222

751,135

Shi,.
•l!l.tJS7

l.l.OiiK

2,7(j9

15.4 16
17,600

25

Buth.
21,733
ll.dOl
7,000

BMMh. Biuh.
1,202

isiiVi

TotalWk
8'mo time

18.34. ..

130,527

116.748

43.356

3,114 134..'i85

20.313

32,210

The destination of these exports is as below. We add th*
correspond-iar perio<l 0' last vear for comparison:

Exportt
forveek

to-

Flour.
1

Wheat. 0cm.

1885.
Week.

liar. 28.

1884,
Week.

Mar. 29.

1885.
Week.

Mar. 23,

1884.
Week.

Mar. 29.

1889.
Week.

Xar. 29.

1884.
Wee*,
Mar 29.

Un.Klng.
Contln'nt
8 A C.Am
W. Indies
Brit.eol's
Oth.o'n't«

Bblt
103.533

1,172
8.129
5H3

5.131
11,915

Bblt.

J 1 1
-

2i...:iii

l2.;»-,3

6.317

B'uk.
l->2.->.iI

: 9..:..-

3

"4;793

44i.5fi8
lU5.37t'

riuth.
765.863
882.4? 4
12 8J9
5,333
600

10,138

Bwh.
495.301
213,.39i»
31,585
4,n8a
4,360
1.310

Total... 130,527 116,748 649.939 607.947 1,677,222 751.135
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By adding this week's movement to our previous totals we
have the following statement of exports this season and last

season:

Itowr. Wheat. Com.

Ex JorU aincf 1884-5. 1883-4. 1884-5. 1883^. 1884-5. 1883-4 .

AUQ. 25, to— 4«fl. S5 to .4110. 27 to Aug, 25 to 4U(;. 27«o Au^l. 25 to Aug. 27 to

Mar. 28. Mar. 29. Mar. 28. Jtfar. 29. Mar. 28. Mar. 29.

BbU. Bbls. Bwli. Bush. Bush. Bush.

UmKlxiKdom 3,667.889 3,122,!31 17,642,497 15,609,344 20.220.555 17,350,597

Continent... 257.302 239,784 15.988,384 9,917.223] 8,094.976 5,589,770

8. & C.Am... 441 .90S 40-<,118 43,344 1,206 818.785 1,157,711

West Indies. 40H.18S 505,957 1,000 81,678 261,398 254,418

Brlt.Col'nles 340,229 356.883 146 8.010 49,728 103,408

th. oonntr'8 4(1,583 20,911 23,071 17,587 74,577 114,339

Totni. ... 5,25(1,089 4,953,783 33 678,422 25,486,028, 29,518,017 24,570,241

The visible supply of grain, comprising the stocks m granary

at the principal points of accumulation at lake and seaboard

ports, and in transit by rail and water, March 38, 1885, waa as

follows:
Oorrit
Imsh.

232,209
.571,802
40,500

Wheat,
In store at— hush.

New York 4,640.082
Do afloat (est.) 380,8H6

Albany (2l8t) .... 1,500
Buffalo 1,173,004
ClUcago 16,040,36.5
Do afloat .... 223,83.5

Newport News... 7,537
Milwaukee 5,254,6ri3
Unlutli 6,146.096
Do afloat

Toledo 2.619,361
Detroit 1,213,23;

2,060,896
1,35:4,538

Oats, Barley,
biish. bush.

967,038 149,314
425,765 f0,30J
46,.'>00 35.000
3,226 235,630

530,355 26,986

Rye
bush
5,132

98,038
11.700
20,311

127,826

7,000
814 81,387 14,386

Oswego.
8t. Louis
Clnciunati
Boston
Toronto (21st;
Montreal (2l6t) ..

PhiladeUiUla
Peoria
Indianapolis
Kansas City
Baltimore
Down Mississippi.
On rail

Tot. Mar. 28, '85.

Tot. Mar.21.'85.
Tot. Mar, 29, '84.

Tm. Mar.31,'S;j.
Tot. Apr. 1, '82.

116.000
2,03-5,689

49,730
-il.66!)
353,783
180,037
820,239
10,256
80,600

561,091
1,140,821

570,396

27,362
15.=i,094

45.000
496.876
17,713
44,363

500
2,2.57

136,271
151,543
66,200

141,002
464,242
358,800

2,183,115

10,000
20,670

47.803
8.203

150,662
6,315

15.961
123,910
153,629
44,200
2,997
3,900
7,258

516,976

2.288
35,000
10,287
69,871
21,046

168,829
2,793

13,527

3,801

2,500
7.937
22,725

675
3,850

17,555

""598

17,144
4,178

209,419 17,938

43,660,972 9,558.283 3 086,182 1,201.824 359,1,53
43.766.592 8,191,563 3.092,075 1.386,975 361.670
28,580,898 17,773,877 5,021,493 1,517,341 2,248,604
22,631,615 17,788,249 4,320,7m2 1,489,873 1.010,863
12.101,735 9,690,651 1,682,691 1.080,984 995,941

THE DRY GOODS TRADE.
FBIDAT, P. M., April 3, 1885.

There was a spasmodic and irregular movement in dry goods

the past week, and the volume of business was somewhat

disappointing to manufacturers' agents, importers and job-

bers alike. The demand for certain summer fabrics was

favorably influenced by more spring-like weather, and a

slight impetus to the trade in men's-wear woolens was given

by the appearance in the market of a number of wholesale

clothiers from the principal manufacturing centres in the

interior; but staple cotton goods ruled very quiet in first

bands. The jobbing trade was fairly active at times, but

retailers continued very cautious in their operations, and their

purchases were mainly confined to small parcels of choice

novelties, and to such "job lots" of calicoes, dress goo(3s,

ginghams, &c., as jobbers offered from day to day at tempt-

ingly low figures. Values are nominally unchanged, and
really desirable goods are held with a fair degree of firmness,

but it is a buyers' market for such fabrics as are not in strict

accordance with the present demand.

Domestic Cotton Goods.—The exports of domestics for the

week were only 1,284 packages, of which 637 were shipped to

Great Britain, 139 to Venezuela, 137 to Hayti and smaller lots

to other destinations. There was a continued light and unsat-

isfactory demand for brown and bleached cottons at first

hands, and prices remain very low and unremunerative to

manufacturers. Colored cottons were for the most part quiet,

but low prices enabled agents to effect considerable sales of

denims, and some fair orders were placed for special styles

of cheviots. Wide sheetings were in steady request, and a mod-
erately increased business was done in silesias and flat-fold

cambrics. White goods and quilts were in moderately good
demand, and firm at ruling quotations. Print cloths were
dull and weak, with small sales of 64x64 "spots" at 3 l-16c.,

and 64x64 "futures" at SJ-gC. less 1 per cent, while 06x603

were nominal at 2 11-16(82J^c. less 1 percent. Prints were
in irregular demand by package buyers, but there was a fair

business in choice fancies at unchanged prices, and some
large lots of indifferent work were closed out to jobbers at

very low figures, and sold by the latter correspondingly cheap.

Ginghams, lawns and woven and printed wash fabrics were
fairly active in jobbing circles, and a steady call for small

re-assortments of these goods was experienced by the mill

agents.

Print Cloths.—The following shows the course of the
market during the week:

COTTON
EXCHANOE

Saturday.

Monday..

Tuesday

.

Wed'day.

Thursday

Friday....

TotW.,

MARKET.

Spots.

Toiit.

Dull.

Dull.

Dull.

Dull.

Dull.

Price.

3-16

315

315

3-15

3- 16

Tom.

Quiet.

Quiet.

Quiet.

Quiet.

Quiet.

BAliBS OF FCTimES.

Price
Sales

Price
Sales

Price

Sales

Price
Sales

Price

Sales

.Holiday

April.

Price

Sales

Price
Sales

Price

Sales

Price

Sales

Price

Sales

May.

Price

Sales

Price

Sales

Price

Sates

Price

Sales

Price

Sales

Total.

Transferable Notices—Saturday, 3' 15; Monday, 3-03; Tuesday, 310; Wednes-
day, 3-10 : Tliursdar. 310 ; Friday.—-.

Domestic Woolen Goods—The market for men's-wear

woolens has presented a somewhat more active appearance,

because of a moderate influx of intending buyers from such

manufacturing centres as Chicago, Cincinnati, Milwaukee)

Cleveland,Rochester, &c. There was, however, no real activity

in this department, and transactions were mainly confined to

placing relatively small orders for heavy worsteds, cassiraeres

and overcoatings for future delivery. Satinets were in moderate

request, and Kentucky jeans were exceedingly quiet. Cloak-

ings have met with some attention, and Jersey cloths were in

fair though lessened demand. Tricots, sackings, suitings, &c.,

continued in steady though moderate request, and there was

an irregular inquiry for worsted dress goods, while flannels,

blankets, shawls and skirts have relapsed into the quiet condi-

tion usually witnessed at this stage of the season.

FoiiEiGN Dry Goods.—The jobbing trade in imported goods

was moderately active, but the demand at first hands was

chiefly restricted to small parcels of seasonable specialties, as

printed and woven wash fabrics, dress goods, grenadines,

foulards, summer silks, &c. Staple fabrics, as linen goods,

handkerchiefs, laces, embroideries, white goods, hosiery, &c.,

were sluggish in first hands, but a fair distribution was made

by jobbers. Silks and dress goods were repeatedly offered at

auction, but with unsatisfactory results.

Importatlona of Dry Goods.

The importations of dry goods at this port for the week

ending April 2, 1885, and since January 1, and the same facts

for the corresponding periods are as follows:
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fnsnxwAce.

OFFICE OF THE

ATLANTIC
Mutual Insurance Co.,

NEW YOBK, January 24, 1885.

The Tnistees, In conformity to the Charter of

the Company, gubUkit the following Statement

of Its ailitlrs on the 3Ut December, 1884:

Premiums on Marine Risks from

Ist January, 1884, to 3 Ist De-

cember, 1881 $3,958,039 44

Premiums on Policies notmarked
offlst January, 1884 1,447,75<S 70

Total Marine Premiums $5,405,796 14

Premiums marked off from Ist

January, 1884, to 31st Decem-
ber, 1884 $4,066,271 04

Loesea paid during the same
period $2,109,919 20

Betums of Premiums and Ex-
penses $787,789 40

The Company has the following Assets, viz.:

Dnlted States and State of New
York Stock. City, Bank and
other Stocks $8,776,685 00

Loans secured by Stocks and
otherwise 2,005,100 00

Real Estate and Claims due the

Company, estimated at 440,000 00
Premium Notes and Bills Re-

celvaole 1,454,959 73
OaahlnBank ; 261,544 65

Amount $12,938,289 38

SIX PER CENT INTEREST on the outstand-
ing certUicates ot proflts will be paid to the hold-

ers thereof, or their Icf^al representatives, on
and after Tuesday, the Third of February next.

THE OUTSTANDING CERTIFICATES of

the issue of 1880 will be redeemed and paid to

the holders thereof, or their legal representa-

tives, oa and after Tuesday, the Third of Feb-
mary next, from which date all Interest thereon
will cease. The certiUcates to be produced at
the time of payment and canceled.

A DrVTDEND OF FORTY PER CENT is

declared on the net earned premiums of the
Company, for the year ending 31st December,
1884, for which certificates will be issued on
and after'Tueeday, the Fifth of May next.

By order ot the Board,

J. M. CBAPHIAN, Secretary.

TRDSTEESt
J. D. Jones,

Charles Dennis,

W. H. H. Moore,

James Low,
David Lane,

Qordon W. Barnbam,
A. A. Raven,

Wm. Sturgls,

Beqjamin n. Field,

Joslah O. Low,
Horace Gray,
William E. Dodge,
William H.Maey,
C. A. Hand,
John D. Hewlett,

WiiUam H. Webb,
Charles P. liurdstt.

Edmund W. Corllee,

Adolphe Lemoyne,
Robt. B. Mlnturn,
Charles H. Marshall,
William Bryce,
John Elliott,

James G. De Forest,

Charles D. Leverioh,
Thomas B. Coddington,
Horace K. Thurber,
William Degroot,
John L. Biker,

N. Denton Smith,
George Bliss,

Henry E. Hawley,
William D. Morgan,
Isaac Bell.

JOHN D. JONES, President,

OHABLES DENNIS, Vice-President

W. H. H. UOOBE, 2d Vioe-Prealdent.

A. A. RAVEN, Sd Vloe-President.

THE CHRONJCLEi

|tt5M;ratuc)C.

The United States Life

Insurance Co.
IN TBK CITY OP NBW YORK,

(ORUANI/KII IN 18B0.)

2ttl, 262 & 2U8 Broadway, New York.

T. H. BR08NAN. PresldWIt.
,

C. P. Kkaliiob, Sec';. A. Wuui,wBtOBT,Ant8e<'.

Oio. II. BuitruKD, Aotnsrr.

All the prollts belouK to the pollor-bolilara ez-
OlU8tT(>)y,
All I'ollcles henceforth tiiflaed ore Incontestable

for any cuutie after three yosrs.
Death Clulms paid at on»« as soon as satlafaotorjr

I^Toots are received at the I iome OAoe.
Absolute securtty, combined with the larsest liber-

ality, assures the popularity and snooess of this Co.
All form of Tontine Policies Issued.
GUU1> AUKNT8, deslrlnK to represent theCom-

Sany. are Invited to address J. 8. OAFFNET,
uperlntendent of Acenoles. at Home OtBoe.

CouPAUisoN or BcrsiKiss.

1883. 1884.
Paym'ts to Policy-holders
for Death Clalma, Kndiiw-
ment.s. Annuities, .Surren-
ders and Dividends $475,923 98 (6,Se.l49 13

iSSlilSSa. iSb 41884.
New Insurance Written. . . .».'',Bftl,ail 00 tiMU.-tt** 00

Dec. SI, '82. Deo. 31, '»!.

Insurance In force tl7,167,105 00 |19.769,s64 00

Interest due and unpaid on Total Assets, Decem-
ber 31, 1884, NONE.

lOARINE AND INLAND INSVRANCX;

COMMERCIAL MUTUAL
INSURANCE COnPANY,

57 & 59 WILLIAM .STREET, NEW YOBK.
ASSETS.

United S ates Securities $212,590 00
Bank Stocks of New York City Banks.... 86,638 00
City and other 8tucks and Buudfl, Loans
and Cash in Bank.^ 347,182 45

Premium NutCH, (.'ash Fromiums, Ke-ln-
Burance and otncr Claims 87,553 31

Total Assets, January 1. 1885 »74S.961 76
W. lBVIN(JCOME-i, President.

Henry D. King. Sec. wainwbight Haruik, V.P.

fW~ This Company issues Certificates of Insurance,
tosses payable in LONDON, at Its Bankers, Messrs
BROWN, SHIPLKV & CO.

THE
MUTUAL LIFE
INSURANCE CO. OF NEW YORK.

F. S. WINSTON, President.

ISSUES EVERY DESCRIPTION OF

LIFEdtENDOWMENTPOLICIES
Rates Lower than other Companies,

ORGANIZED APRIL 14, 1842.

Assets, $103,876,178 51

til

ONLY
Direct Line to France.

GENERAL TRANSATLANTIC CO.
Between NEW YORK and HAVRE.
From Pier (new) 42, North niver, foot of Morton St
Travelers by this line avoid both transit by Knglish

railway and the discomforts uf crossing the Channel
In a small boat.
AMBKlgUE, Santelh Wed.. April 8. 11 A.M.
8 I. GERM AIN. 'I'raub Wed., April 15. 5 A. M.
OI.I.\DK, Kodrigues Wed., April 22. 11 A. M.
NOK.MA.NDIE. FranBOul Wed., April 29. fl A.M.
Phicb Ob' Pahs.\ok (iticludlug wine):—To Havre—

First cabin, tiuo and $«0; second cabin, $60; sleer-
ai?e, $26—includinK wine, beddinj; and utensils. Ke-
turn tickets at very reduced rates. Chocks on Banque
Transatlantlque, Uuvre and Parl.sin amounts to suit.

Special Train from Havre to Parle.
The Compagnle Oenerole Transatlantlque delivers

at Its office in New York special train tickets from
Havre to Paris. BagKaKe checked IhruuKh to Paris
without examination at Havre, provided pa^seoKcrs
have the same dellvcrnd at the Company's dock In
New York. Pier 42 Nortii River, foot of Morton St.
at least two hours before the departure of a steamer

LOliiS DE BEBIAN, Asent,
No. 6 BotwUus Oreen.

JOSEPH CI LLOTTS
STEEL PENS

Sato Br ALL DEALERSTkrouomoutTheWORLD
eoiD MEDAL PARIS EXP0SITION-IB7B.

(SiSfttavu

Henry Hentz & Co.,
COMMISSION MERCHANTS*

8 South William St., New York.
EXBCUTB OK0KU8 FOK irUTUUB DIUVBBI

€ O T T OW
kttheNKW YOKK, I.lVEKl'OdI, AND NBW OS.LBAN8 COTTON BXCll A .NU K..S. Also orden for

C O F F K K
sttbeNBW YORK COFFKB E.YCIIANGB. ud
GRAI!V A!VI> I'KOVIMIONH

at theNKW YORK PUODCCK KXniA.VOIII «
the CUICAUO BOAKI> OF TUAUB.

COKBIISPO.NIIKNTS
Messrs. Smith. Bdwards A Co., Cotton Broken

Liverpool.
Messrs. Samuel II. Buck A Co.. New Orleans.

Robert Tannahill & Co.,

Cotton Commission Merchants,

No. 61 Stone Street, NEUr YORK.

Special attention given to the purchase and sale of
Fntore Contracts.

QusTATTjs C. Hopkins. Lucira IIopkiss Siotb.
CUABLES D. MILLEU.

Hopkins, Dwight & Co.,

COTTON
COMMISSION MERCHANTS

No. 134 PEARI. STREET,
NEW YORK.

Ordebs roB Future CoirnucTg BzEcnns i>
New York and Livehpooi.

Alexander & Cargill,

COTTON BROKERS,
AlTOrSTA, GEORGIA.

Entire attention given to purchase of COTTO
TO OBDER for SPINNERS and EXPORTERS.

Cohkzsponbence Soucitsd.
Rkfehences.—National Bank of Augusta, 0»

Henry Hentz A Co., Commission Merchants, New
York ; William B. Dana A Co.. Proprietors CoMMnt>
ciAL A FixAjyciAL CHBONiciJe, &nd.other New York
Houses.

John C. Graham & Co.,
BANKERS

AND

COTTON COMMISSION MERCHANTS
No. 19 So. lirUUam St., New York.

SELMA, ALA.: MONTGOMERY, ALA.

Buyers of Cotton for a Commission. Orders for Fn
ture Contracts executed In New York and Liverpool

Warbkn Bweh, Jb. John M. Bwaw.

Ewen Brothers,

COTTON BROKERS,
Nok. 31 & 33 Broad Street,

NEW YOBK.

JOHN H. CL.ISBY Sc CO.,

COTTON BUYEE9,

mONTGOinERY, ALA.
PPBOHAgk OTTLY OK OltDEBg FOB A ComnkklOU

Farrar & Jones,
133 PEARL STREET, NEW YORK.
Liberal advances made on Cotton conslgnmeou

Special attention given to orders for oontraots for
future delivery of Cotton.

ECRE, FARRAR * CO.,
NORFOLK. VA.

Henry M. Taber& Co.,
141 PEARL ST., NEW YORK.

COTTOIV.
AdvanoM mude on ConsbinmentB of Cotton. Con*

cnuiU tor Fntare Delivery of Cotton bouxht and
•old on oommtuton.

James F.Wenman& Co.,
COTTON BKOKEKS,

No. 113 PEAV I. STREET, If. T.
BstablUhed (In Tontine BnUdliiO IMOl



THE CHRONICLE! [April 4, 1885.

emotion.

Woodward & Stillman,
MERCHANTS,

Post Building, 16 & 18 Exchange Place

N£Tr YORK.

LOANS MADE ON AOOEPTABIlB SBCURITIKS.

Cash Advances Made on Coiieignments.

BPX01AI4 Attention to Orbebs forContbacts

FOB FuinKE Delitkky OF CoiTroN.

COTTON, ALL GRADES, SUITABLE TO WANTS
OP SPINNERS,

OFFEBED on TERMS TO SUIT.

A. C. YON GUNDELL. CHARLES MATHOFF.

von Gundell & Mayhojft,
COTTOK BROKEKISi,

Nob. 2 & 4 STONE STREET, NEW YORK.

VOW GUWI>ELLr& IHAYUOFF
COTTON BUYERS,

niKlHPHIS, TKNN.

(^otttovu

INMAN,SWANN&Co

COTTON MERCHANTS,

TSew Tork.

Fielding & Gwynn,

COXXON FACXORS
AND

COMMISSION MEECHANTS,
16 and 18 Exchause Place,

Post Building, NEW roRK.

Gwathmey & Bloss,

COMMISSION MERCHANTS,
No. 123 PEAKL ST., NEW YORK.

Orders for future delivery of Cotton executed In

N«w York and Liverpool ; also for Grain and Pro-

lilons In New York.

Rountree & Co.,
GOniniSISION IHERCIIAJWTS,

NO. 12 OLD SLIP,
IfMW TORK,

AND NORFOLK, VA.
tW Special attention Kiven to the execution of or-

ders for tile purciia»e and saie of Cotton, Grain, and
Provlsiona for future deiivery. Orders also ejcecuted
on the New Yorii Petroleum Exchange and 8tock
Board. Liberal advances made un cunsiKumeuts.

Theo. H. Price,
Late of Kure, Farrar & Price.

Ferqus BBn>.

• G. E. Staenglen,

WEW rORK, MEW ORLEANS,

AGENT FOR

COTTON COMPANY OP STUTTGAET.

Authorized Capital, R. M. 20,000,000.

Pald-Up Capital, R. M. 6,000,000.

G. Schroeder & Co.,
Successors to WARE & SCHHOBDEB.

COTTON COMMISSION MERCHANTS,
POSX BITII,DING,

16 & 18 Exchange Place, New Tork.

Lehman, Abraham 4 Co., Lehman, Duhr & Co.,
New Orleans, La. Montgomery, Ala.

LEHMAN BRO'S,
Cotton Factors

AND
COMm^SION nSRCHANXS,

No. 40 EXCUANGB PLACE,

MEMBERS OF TBE OOTTOy, COFFEE ASD
PRODUCE EXOHANOES.

Up-town office. No. 804 Church Street,
Hew York.

Orders evecuted at the Cotton Exchanges in New
York and Liverpool, and advances made on Cotton
and other produce consigned to us, or to our corres-
pondents m Liverpool, Messrs. B. Newgass H, Co.,
and Messrs. L. Rosenheim Ik. Sons.

Wu. Hohb. H. W. HANEMANN.

Price, Reid & Co.,
Qotton Brokers & Commission Merchants

NORFOLK, VA.
Liberal advances made on Cotton consignments.

Special attention given to the sale of cotton to
arrive or in transit for both foreiKn and domestic
uirketa. Correspondence solicited.

Tuttle & Wakefield,
c o T T o ar

And General Commlssiou Merchants,
84 Beaver St., New^ York.

Liberal advances made on cotton consignments
dpeclRl attention given to orders for contracts fo
fntnre delivery of cotton.

Geo. Copeland & Co.,
COTTON BROKERS,

IS4 PEARI. SXRBEX, NEVT YORK.

WALTER &KROHN,
COTTOW BROKERS,

S3 BEAVER SXREET, NEW YORK.

F. HofFmann,
COTTON BROKJEE AND AGENT

88 BPE DE liA BOURSE, HAVRE.

Dennis Perkins & Co.,
COTTON BROKERS,

las Pearl Street, New York.
Orders for Spot Cotton and Futures promptly

neoulad

Mohr, HaneiTiann& Co.,

123 PEARL SX., 186 GRAVIER SX.,

Ne?r York. New Orleans, La.

SPECIAI, ATTENTION GIVEN TO THE ExECDTION
OP ORDERS FOB FUTURE CONTRACTS.

B.F.BABCOCK&CO.
COMMISSION MERCHANTS,

17 Vfater Street, LIVERPOOI.,
Beoelre consignments of Cotton and other Produce
and execute orders at the Exchanges In Liverpool
Beprosented In New York at the office of

SAM'L D. BABCOCK,
32 Nassau Street, New York.

Fellowes & Tileston,
OOXXON, SXOCKS, BONDS, Ac,

25 WILLIAM STREET, NEW YORK.
Orders in Futures" executed at N. Y. Cotton Kioh.

Waldron & Tainter,
COTTOX MERCHAIVTS,

«» PKARI, KXRRKX.

1841. Cheaper than Beet 1841.

A Superior Ham or Piece of Breakfast Bacon.

44th YEAR OF XHE
CELEBRATED DIAMOND HAMS.

S. DATIS, Jr., Cincinnati.

W^isctlVxntans,

Walter T. Hatch.
Ifath'l W. T. Batch.

Henry P. Hatch.
Arthur U. Hatch.

W. T. Hatch & Sons,
BANKERS,

14 NASSAU STREET, NEW TORK.
BRANCH OrriCES 1

1 3g Ch«rchJ5tre«.^N. Y^^^

Personal attention given at the KXCHANGBS to
the purchase and sale of STOCKS and BONDS for
cash or on margin.
DEPOSITS KECEIVBD—subject to check at sight

—with interest upon balances.
Special attention paid to INVESTMENTS and

accounts of COUNTRY' BANKERS.

Phenix Insurance Co.
OF BROOKEYIV,

Office, 195 Broadway, New Tork City.

statement of Company 1st Day of Jan., 188.V
CASH CAPITAL $1,000.000 00
Reserve for unearned premiums 2,390,9S5 Vi
Reserve for unpaid losses .... 287,827 ti7
Net surplus 640,991 18

»1,S42.430 25
SXEPHEN CROWEI.I., President.

WM. R. CHOWELL, Vice-President.
PHILANDER SHAW, Secretary.
WM. CHARTERS, Assistant Secretary.
FRANCIS P. BURKE, Sec'y Local Dept.

HOME
Insurance Company

OF NEIV YORK.
OFFfCE 119 BROADWAY.

CASH CAPITAL fS.OOO.OOO (10
Reserve for Unearned Premiums 2,847,565 00
Reserve for Unpaid Losses and Claims. 4 5,7fl8 61
Net Surplus 1,141,726 W

Cash Assets, Jan. 1. 1885 $7,395,090 56
CHAS. J. MARXIN, President.
J. H. WASHRITRN, Secretary.

vETNA
Insurance Compan)-

OF HARTFORO.
Assets January 1, 1885 $9,013,517 40
Liabilities for unpaid losses

and re-lnsuranoe fund 2,019,026 85
Capital 4,000,000 00

NET SURPLUS $i^T4,490 66

No. 3 Cortlandt St., Kew York.
JAS. A. ALEXANDER, Asemt.

North British

& Mercantile Ins. Co.

L.ONDOSI AATD EDINBURGH.
U. S. Branch Statement Jan. 1, 1885.
Invested and Cash Fire Assets $3,301,747 81

LIABILITIES:
Reserve for Unearned Premiums $1,163,063 86
Reserve for Unpaid Losses 178,878 87
other Liabilities 44.748 43
Net Surplus .1,984,535 >»r

$3,301,747 61
Losses paid In D. S. In 18 years ..$15>'.210i33'^ 00
U. 8. Bkanch Office, 54 William St., N. Y.
CHAS. E. WHITE, SAM. P. BLAQDEN,

Managers.
JAS. F. DUDLEY, Supt. of Agencies.

ommerciala
LJnion Ins. Ga

(OF ZOSDOK.}

ALFRED PELL,
Besident Ilanamr,

Cor.Pine& IVuliamSU


