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CLEARING IHOUSE RETURNS.

There has been a further reduction in the volume of ex-
changes this week, the aggregate decline from March 14 reach-
ing $57,236,612, of which $53,912,086 was in New York, leaving
£3,374,526 as the falling off in all other sections of the country.
The statement is, therefore, less satisfactory than those imme-
diately preceding it, yet in the light of the lower values than

" last year, now ruling on almost all commodities, the amount

of business it covers -doubtless approximates very closely to
that embraced by the figures for the same week in 1884, with
which this year's total compares. The reduction in values
referred to is in many instances very great, and in such staples
as corn and wheat reaches fully 20 per cent. It should be,
remembered also that the weather for the week under review
continued severely wintry, and that this influence very
materially checked trade. o ‘ :
The exchanges aggregate $649,151,783 this year, against
$843,430,138 for the same period in 1884, or a loss of 23 per
cent, against'a decline March 14 of 14'5 per cent, and the
previous six days of 82'6 per cent. There are eleven cities in
‘which there is an increase in the figures over last weelk, and
eight cities exhibit clearings in excess of 1884 against thirteen
a week ago. The New England section records a decided
decline in the total exchanges, and in comparison with a year

ago presents a falling off of 11°5 per cent, against an increase
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March 14 of 1'7 per cent. The Middle, Western and Southern
sections all show an improvement in percentage, but only in
the former case is there any increase of clearings.

At New York there was a decline of 27'7per cent. Share
transactions on the Stock Exchange reached a market value of
379,830,000, against $74,442,000 a year ago; with double
these values deducted from the New York totals the exchanges
otherwise arising are seen to be $2069,116,688 and $444,362,547
respectively in the two years, or a decline of 39'4 per cent
With New York excluded the week’s total is $220,375,095
against $250,183,591 last year, or a loss of 11'9 per cent, against
a decline of 96 per cent during the preceding six days. Below
we give the details for the different cities :

|~ Week Ending March 21. Week Ending Mar. 14.
i
1885. 1884. Per Cent. 1885. PerCent
New York.......... 128,776,085 $593,216,547] —277 | $482,088,77| —166
Sales of— : :
(Stocks....shares.)!  (1,316,167) (1,151,525)| (+14'3) - (1,852,173)| (+11°7)
(Cotton....bales.) | (216,600) (600,600)| (—589) (518,200)| (+-88°2)
(Grain...bushels)| (30,247,000)| (38,512,000)| (—21'5) (88,871,225)| (489°5)
(Petrolewm..bbls.)| (53,387,000)| (88,079,000)| (+40'2) (46,844,000)| (—28'4)
BOStON «vvvevvienens | $50,630,672| $64,424,336| —12'1 $51,007,114| 4138
Providence... .....! 3,639,400 3,800,600] —65 4,176,500 +10'8
Hartford........... ' 1,270,912 1,649,854 —22°0 1,390,030 —186
New Haven........ | 960,066| 1,056,500, —9°1 1,001,534 152
Portland........... i 912,027) 829,660/ +9°0 835,394 +0'6
Worcester.........| 659,817 759,108 —13°1 666,76 130
Springtield......... 3 700,129 681,706| 427 826,374] 129
Lowell ceacianennes i 426,753 431,150, —10 4£6,308| 497
I —_|" —
Total N. England|  $65,206,373|  §73,723,011] —11'5 $71,000,050 +17
l
Philadelphia....... o 842,547,081]  $30,002,900) —16°4 $40,819,799| —12'9
Pittsburg...... ... ! 06,448,984  10,611,183] —39°2 5.980,793] —49°0
Baltimore.......... D13,159178) 11,025,437 +10°3 10,806,420, -7
Total Middle. F $62.155,210)  $73,430,526] —154 | $57,113021] —181
ChiCag0 . evvenn.n. | $35,218,735! £38,566,006] —87 | $36,173,780| —9:7
Cincinnati ......... 2 9,117,800 8,969,750, 428 | 8,473,100, —15'9
Milwaukee......... ' 3,026,458 2,876,230 i +52 | 8,241,497| 4-24'9
Detroft .. <osnasss | 2,121,146 2,314,498/ —84 | 2,822,179  +14°1
Indianapolis ...... | 1,071,165 1,374,622 —22'1 1,050,950, —257
Cleveland....... sus | 1,811,501 1,704,333) 427 1,772,188 —04
Columbus....... . 1,205,162 1,205,160] 400 1,841,188 402
PEOTR. . . css0esesess | 787,387 834,295 —14'3 | 872,516]  —28
| ; |l — |
Total Western...| £54,520,444]  $57,851,928 —61 $55,747,135] —81
St Tiomd8icomassanss $13,650,806 z=,10,f:>14.709l ~173 $13,075,706; —25'1
St. Joseph......... 639,196 744,101 —il4 630,300 —30'9
New Orleans....... 6,029,917, 10,403915, —33'4 7,7[3,612{ —25'8
Louisville.......... 4,088,982 4,295,274, —4'8 3,918,875 —71
Kansas City....... 3,242,887 2,820,000: 146 3,090,083 424
Memphis...cc.eene.. 1,371,737 1,399,028 ’ —2:0 1,549,035 420
Total Southern..| $20,943,815) $36,187.947; —17°0 $20,977,151] —20°1
San Francisco ..... £8,740,412 $8,078,184) --25 $9,012,244 15
Total all ......... 8649,151,783' $813,430,138) —230 $703,438,305| < —14'5

We have, as usual, received by telegraph the returns for the
five days ended with Friday evening, from some of the import-
ant points. 'With the exception of Boston and Baltimore, the
cities embraced in the statement record clearings in excess of
the previous five days. St. Louis and Baltimore fail to make
as good a comparison with last year as on March 20.

Five Days Ending Mar, 2%.

| Five D'ys End’g Mar.2"
| — -

|

, 1885, | 1884, |Per Cent.| 1885 |Percent

New York.......... $371,167.442 510,630,276] —286 | 8354.572,013 —20'8
Sales of Stock (shs.)| (1,427.942) (1,841,013 (46'3) (1,153,008)| (+157)
BOStoN......... vl 44816513 46,644,081] —4'3 48,664,273, —80
Philadelphia.. ... 36,278,521 57,895,407 —42%| 8567687 —170
Baltimore..........| 10024761 9,437,505 62 11,108,994  +99
St LOWS. ces ver. 11,493,785 14,009,517 —185 11,866,401, —182
Mntal 4TI R11905 8827 TI6R80] —246 | san1ARRAss — 202
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THE FINANCIAL SITUATION.

The events of the past week have left little of impor-
tance to record affecting the tendency and tenor of pre.

vious reports. A return of milder and more spring-like

 weather is a favorable feature for the development of
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spring trade, and business has responded to its influence
in a fair degree. The decided change in temperature is
also of benefit to the crops, and has resulted in somewhat
better news from a portion of the winter-wheat section,
while the South is thus enabled to make a good start to-
wards cotton planting, farm work in that section being,
up to this date, very backward. In the meantime also,
breadstuffs and provisions have been moving to market
rapidly, and railroad earnings in general continue to make
a better showing than a year ago.

We should not however omit to mention as an incident
of the week, the varying changes in the war rumors from
London, becoming more threatening as the week closes
and their effect on our stock and merchandise mar-
kets. It has looked a little as if Great Britain might
have a brush with Russia after all. And yet Russia evi-
dently has no such intention, for just now she is in a
wretched condition financially to cross swords with the
money bags of England ; but she means to gain her point
nevertheless, and may go too far, presuming a little too
much on the reputation of the Gladstone ministry for
backing down at the last moment, and so by chance as it
were drift into a fight. Granting however, that is to be
the result, is it not possible that the United States is antic-
ipating too large a dividend as their share in the contest ?
In the first place active preparations do not necessarily im-
ply war, but tend rather to prevent it; furthermore, even a
considerable skirmish, as armies are situated there, need not
result in hostilities ; Russia could explain it, and if by any
species of diplomacy she could retain what she had gained
by it pending further negotiations (perhaps that is not too
much to expect as Mr. Gladstone met the previous similar

issue in that way) she would have no more need for.

war. DBesides if the worst that is anticipated hap.
pens, though food products would for the time being
appreciate in value, cotton would suffer; and as we have no
corner on wheat raising, the higher prices would drain
other sources of supply and extend planting eVerywhere.
So the most that can be said seems to be, that hostilities,
if carried to the extent of blockading Russian ports, would
hasten the marketing of breadstuffs, help Western farm-
ers through the better prices received for the remnant of
the old crops, and improve Western dnd Trunk-line rail-
roads temporarily, while on the other hand increasing the
chances of another glut of food products the coming fall
and winter.

An unfortunately suggestive circumstance of the week
has been the hardening tendency of sterling exchange.
This would be of comparatively little importance if the con-
dition of our foreign trade produced it. To be stire the
balance in our favor is less in amount each succeeding
month now, but there is a large unsettled balance still,
sufficient to have given us a substantial increase in our
stock of gold; or, in default of that, sufficient to keep ex-
change down, now that exports have fallen off; yet in spite
of our favorable trade conditions, with the first check in
exports, up goes sterling—strikingly confirming what the
situation for months has been proving, that foreign ex-
change has strangely broken away from trade influences
and is being dominated by a more subtle agent. The
Bureau of Statistics has this week issued its February trade
statement, and we add that month’s totals to our usual table,
to enable the reader to take in the situation at a glance.

FOREIGN TRADE OF THE UNITED s'rfvms—(OOOs omitted.)

MERCHANDISE. GOLD. SILVER.
Exesss ‘ Excess ) ’ Excess
Exp'ts| Imp'ts| ©f || Imp'ts| Ezp’ts| 0f || Exp’ts| Imp’ts of
Exp'ts Imp'ts ‘ Exp'ts
188185, | & | ¢# s || s $.| s s | s '
October...| 11,078] 51,713 10,300 | 2480| 103 2937 2574 1943 63
November.| 79,783| 45,518/ 84,265 | 8,183( 444! 7,730|! 1,850 1488 413
December.| 91205 42,130| 49,156 | 2,418 03| 1,815 8,478 2,144 1334
January...| 80.562| 42.218| 88,341 2.076| 1.446| 630/ 2,220[ 1.083) 1136
February..| 53,059 42,024 11,035 | 1,887 1,638| 251/| 2,507 1,008 1,504
Tot. 5 mos. 876,672 223,612153,060. | 16,994] 4,322) 12,672!' 12,638 7621l 5017

The above summary shows that the balance in our
favor on the movement of merchandise for the last five
months has been 153 million dollars; that we have
received in gold during the same months in excess of our
exports of gold about 124 million dollars, and have shipped
a net total of 5 millions in silver; so that on our balance
of 153 millions, we have only been paid in money about
7% million dollars net. Of course there is an allowance
to be made for freights, interest, under-valuations of
imports (this latter item can however be mostly if not
wholly set off by undervaluations of exports) say aggre-
gating in all 8 millions a month ; also we may estimate
that on the first of October last we owed the world ‘per-
haps 30 or 40 millions (not more) on back unsettled
business during 1884. Bringing then all these items

together, the account would stand about as follows.
Balance due the United Stateson the merchandise account

for the five months ending March 1.....ocevent caneranane. $153,060,000
Received during same time in gold, net ...... $12,672,000
Less net ehipments of silver...c..cc. coeeenn... 5,017,000
Net payments received in cash ........... 7,655,000
Net payments in freights, &o., 8 millions per )
D100} 117 ) VUL 40,000,000
Back debt unsettled Octoher 1, 1884, say.... 35,000,000
2 —-— 82,655,000
Total still due and unpaid March 1, 1885......cc.caun.. 70,403,000

This rough statement indicates that on the 1st of March,
1885, the United States had outstanding to its credit on
the foreign business account about 70 million dollars. And
yet, notwithstanding that fact, sterling exchange has gone
up one cent this week, and it would be no surprise if an
export of gold should set in before many months. Values
are thus showing themselves to be above the reach of stat-
utes. Would it not be in order now for our silver friends
to move in full force against foreign exchange, for «‘the
unjust discrimination” it exhibits towards that idol of our
country the silver dollar! The saddest part of it all is,
however, that our trade balance comes, not from exports
(for in February they were the smallest of any February
since 1877), but from decreased imports—that is, from the -
very depression in business which the silver scare produces.

We do not hear that any progress is being made in
advancing the measure proposed by our Railroad Commis-
sioners in their report to the Legislature to prevent the
building of any more parallel roads, and yet not. a week
passes without affording new illustration of the waste that
policy has caused and is causing, and the necessity there is
for directing such enterprises. We commented in our last
on the Nickle-Plate emergency and the drop in its mortgage
bonds. Since then the situation has been more fully
developed and now a default and areceiver are claimed
to be the process through which an adjustment is to be
reached. ITad that road been built to develop the country
and pay the projectors in a legitimate way, it would never
have been located along side and” in sight of the Lake
Shore. The same truth applies also tothe West Shore,
the bonds of which have dropped this “week to 32
Neither of these enterprises will be of any benefit
to the industries of the country for many years,
whereas if their location had been directed by com-
missions, the same amount of capital could have done
a great service to our producing interests. We notice that
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the Connecticut legislature has this week taken action on
this'question; ostensibly moved thereto by residents along
the line of the New York & New Haven road, who desire
protection from the frequent invasion of their lands by
engineers and others engaged in speculative railroad enter-
prises. The railroad committee, after many hearings, has
reported the following bill, with a recommendation that it
be continued to the next session and printed with the
laws.-

¢ No railroad company hereafter organized under the gen-
eral railroad acts or now organized, and whose lay-out has not
been approved by the Railroad Commissioners, shall enter upon
or take any land for its purposes, without the consent of the
owners thereof, until the said Commissioners, after public
notice and upon a public hearing, shall find and certify that
the building and operation of such road, in the manner and in
the general line proposed, will be of public benefit, and will
promote the welfare of the people of this State.”

This is perhaps a good model for all our legislatures.
As our Railroad Commissioners well said in their report,
why should the State delegate to any 13 men the power
to build a railroad for mere private gain at the expense of
vested rights and grave public interests.

Speaking of West Shore suggests the proposed plan of
reorganization which current report claims is the one the
committee appointed for that purpose are likely to agree
upon. There- must be something to be added to
the public’'s version of the matter, or else it is a

very lame affair, for it assumes that the present
bondholders are the most disinterested, self-sacrificing
set of individuals that the financial world has ever pro-
duced. The rumor provides, first, for a first mortgage of
25 million dollars with which to take up 10 million ter-
minal bonds, on which 6 millions have been borrowed,
and 10 million equipment bonds, on which 5 millions have
been borrow:cd, the balance being used to clear off
receivers’ certificates. Next, to issue a second mortgage
of 25 million dollars to settle with the Ontario & Western,
with the North River Construction: Company, and to put
the road in good condition for traffic. Finally, provision
is made for giving the existing bondholders a preferred
stock for their present first lien. One is almost surprised,
after reading the above, that the rumored plan should not
~ have gone one step further (having taken care of all other
parties), and provided that the old stockholders have the
preferred stock, and the old bondholders come in after
them for the common stock. '

An interesting event of the week has been the disposal
by the Chicago Milwaukee & St. Paul directors of the div-
idend question on the stock of that road. It was voted
to make the next semi-annual payment 14 per cent, in-
stead of 34 per cent, as heretofore. This under the pres
ent conditions of business is certainly a wise disposition of
the matter. Some argue that the present distribution ig
to be accepted as meaning 5 per cent dividends per year;
others only 3 per cent. It really does not matter which,
The lower rate improves the position of the property and
will, we should judge, increase confidence in the manage-
ment. The directors have thought it proper to make some
explanation of their action, and they conclude their ad.
dress to the stockholders with the remark that they ¢ feel
“the importance of economical and conservative manage
“ment, and hope and believe that the policy now
“adopted will meet the approval of the stockholders.” We
are sure it will meet their approval, and of the general
public as well. The important fact to remember is that
the regular dividend had been earned, that the property is
doing’ well and its earnings still increasing, and only pru-
dence and caution (which in a troublesome period like the
present are very desirable qualities) prompted a lowering
of the rate. The object had in view is stated to be

the extinction of the floating debt of 34 millions in amount.
That, to be sure, is not a heavy debt for a corporation of
the magnitude of the St. Paul to carry, but of course no
debt at all would be better. It is true, too, that the debt
has been heavier in other years, when full dividends were
declared, but that is of no consequence. The industrial
situation and general surroundings were better then than
now. The two per cent reduction effects a saving of
$600,000 to the company, and the surplus beyond the
dividends and interest, which on a seven per cent basis
would have been $453,901 for thelate year, on the five per
cent basis is $1,071,986. The better opinion will be,
therefore, that the stock is more valuable under this con-
servative action than it would have been if the regular dis-
tribution had been determined upon. The St. Paul has a
large margin of income between its earnings and mere
interest requirements. Its interest payments in 1884 were
$5,918,608, and for 1885 will be, we should say, $6,175,-
000. Against this the 1884 net earnings were $9,611,370
—>50 per cent in excess of the amount needed.

The stock market has been active and irregular, and
not until Wednesday were there any clear indications
of its being influenced by the European war news. Upto
that time special causes were used to account for the fluc-
tuations, the uncertainty as to St. Paul's dividend being
prominent among them. Another influence was the re-
port on Monday that the differences between the roads in
the Transcontinental Association—including Union and
Central Pacific, St. Louis & San Francisco and the Atchi-
son Topeka & Santa Fe—had been adjusted by a revision
of the pooling contract, and that this would end the quarrel
between the Union and the Central Pacific and Pacific Mail.
On this announcement all the Pacific stocks rose sharply, the
latter most rapidly because of the large short interest in it,
and also for the reason that it was rumored that the set-
tlement would immediately result in the adoption of a new
contract with the steamship company. As a matter of
fact, however, no movement in this direction was taken,
although it is asserted that preliminaries have been
arranged, and that all the Trancontinental roads, in-
stead of the TUnion and the Central Pacific alone,
will be parties to the new agreement. On Tuesday
the Vanderbilt specialties were favorably influenced
by the announcement that at the meeting of presi-
dents it had been decided to continue the east-
bound pool organization until May 1, and that mean-

| while efforts would be made to give it more permanence

and efficiency by obtaining the co-operation of other roads
in the West. Central New Jersey was unfavorably af-
fected by the determination of the directors to take steps
to annul the Reading lease, and by the prospect that de-
fault would be made in the payment of the April interest
on the bonds. On the following day there was a sharp
fall in the stock on an unfounded report that the road had
already been placed in the hands of a receiver. Subse-
quently there was a partial recovery, which was maintained
to the close. Since Wednesday the varying phases of the
European war news have been the dominant influence. The
trading is mostly confined to the professional speculators.

Pennsylvania Railroad statement of earnings and ex-
penses for February has been issued this week, and makes
of course a decidedly unfavorable showing. We are com-
paring with a month last year which had one day more
than the present, while rates on through traffic have been
completely demoralized, both east and west-bound. Es-
pecially important is it to note the official reduction in the
latter. It is the west-bound business that furnishes the
highest rates and the most profitable business, and it is

on that class that late in January (owing to cuts by some
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of the lines) the tariff was reduced as much as one-third—
from 75 cents to 50 cents per 100 Ibs on first-class freight,
and other classes proportionately. Finally, and perhaps
transcending all other influences in its immediate effects,
was the extreme severity of the weather that pre-
That is so recent an event and has been so
frequently alluded to by us, that we need not dwell
upon it now. The result of all these adverse influences
was that gross earnings on the Eastern lines fell off $351,-
033, and this having been accompanied by a reduction of
only $56,943 in expenses, net shows a decline in the large
sum of $294,090. This decline is the more noteworthy

" that there had been an almost équally heavy falling off

in the previous year. The net in February, 1883, was
$1,336,694, this year it si only $830,489—loss over
half a million. The Western lines last year gave a poor
account of themselves; this year, they do still worse, the

-deficit in meeting liabilities being $190,780, against $145,-

686 in 1884, $98,536 in 1883, and a surplus of $165,022
in 1881 and $133,243 in 1880. The following offers a
comparison on both Kastern and Western. lines for six
years.

LINES EAST OF | 1gg5 | 1334, | 1883. | 1882, | 1S8L. | 18S0.
P.TTSBURG. i -

February. 3 s | 3 8 |. 8 $
Gross earnings..... 3,073,700| 3,420,933 3,712,215| 3,306,750, 3,095,614| 2,914,576
Operat’g expenses.| 2,245,211 2,302,‘54j 2,375,521 2,227.129! 1,937,510! 1,712,394

Net earnings... 830,480| 1,124,579, 1,836,694| 1,079,621 1,158,1¢4| 1,232,182
Western lines...... —190,78C| —145,686, —98,536| —100,197| 4-165,022{ -+133,243

Result.......... 639,709 978,8931 1,238,158} 979,424 1 323,126/ 1,365,128

1
Jan.1to March 1. ;
Gross earnings..... 6,353,222 7,000,966, 7,641,572 6,680,071 6,284.829i 6,028,127
Operat’g expenses.;| 4,532,159 4,710,251% 4,833,820, 4,526,184 3,919,804' 3,420,647

Net earnings...| 1,821,063 2.200,715! 2,807,752| 2,153,887 2,364,065| 2,598,480
Western lines......| —264,X00] —256,271| +123,274] —57,419) 546,229 +434.070

Result...........}] 1,556.863| 2,034,444! 2.931,026' 2,006,438 2,911,194 §,032.550

The interesting feature in this table is not so much
the decline in gross earnings as it is the comparatively
large aggregate at which expenses have-been maintained,
making it clear that the weather greatly increased the
cost of operating. In none of the years given above do
we find net earnings as small as those for this year. We
must go back to 1878 to reach a similarly low
aggregate. Taking both Iastern and Western lines
together, the net result for 1885 is only about half that
of such years as 1883, 1881 and 1880, and this applies to
the two months as well as to February alone. For these

_ two months it will be seen the result is only $1,556,863,

Ld for FRASER

against $2,034,444 in 1884 and $2,931,026 in 1882, and
equally heavy totals in 1881 -and 1880.

Exchange, as already stated, has been advanced one
cent per pound sterling this week. The investment
demand for long sterling continues, although there is very
little profit in the operation, and comparatively liberal
offerings are made of maturing bills. Commercial drafts
are scarce, being rapidly absorbed By ‘bankers. - An inter-
esting feature has been noticed within a few days, and that
is a demand for sterling for remittance to the Continent.
The reason for this, as stated by a prominent banker, is
that the Bank of France refuses to pay gold, a great deal
of silver is reaching Paris from Italy and Belgium, and
houses that are called upon to receive these deposits are
discriminating against silver. This causes an uneasy feel-
ing, and hence bankers remitting to Irance select sterling,
which is equivalent to gold, instead of francs, as the latter
can and may be paid with silver, that metal being a legal
tender in Krance. This movement of course increases the
inquiry for sterling. The war news has had no influence
on the exchange market as yet. '

Bankers’ balances remain nominally at @1} per cent
and there is no important movement of money reported
at interior points. The following statement, made up

aperstlouisfed.argl_ ... ... ...

from returns collected by us, exhibits the receipts and
shipments of gold and currency by the New York banks
during the week. '

Week énding March 27, 1885. Received by | Shipped by Net Interior

N. Y. Banks.|N. Y. Banks.| Movement.
O 2T 21,045,000 $715.000 |Gain... $330,000
QOM o envnerisustonssnanssonnsnasasnnie . 45,000 ceeeees |Gain...  $75,000
Total gold and legal tenders.. . 81,120,000 §715,000 |Gain.. $405,000

The above shows the actual changes in the bank holdings
of gold and currency caused by this movement to and from
the interior. In addition to that movement, the banks have
lost $750,000 through the operations of the Sub-Treas-

ury. Adding that item to the above, we have the following,

which should indicate the total loss to the New York
Clearing . House - banks of gold and currency for the
week covered by the bank statement to be issued to-
day. ' ' ~

Out of Bimlks.| Net Change in

Week ending March 27, 1885. ‘ Into Buanks.
. ) Bin’ Holdings.

Banks’ Interior Movement, asabove! £1,120,000 $715.00(-)_ Gain. $£405,000
Sub—T;eusury operations............ 5,000,000 5,750,000 [Loss. =~ 750,000
Total gold and legal tenders....[ $£6,120,000 | $6,465,000 |Lioss. $345,000

The Bank of England reports a gain of £123,395 bul-
lion during the week. This represents £229,000 received
from abroad and £100,605 sent to the interior. The Bank
of France gained 2,952,000 francs gold and 6,772,000
francs silver, and the Bank of Germany since the last
return has increased 2,280,000 marks. Tie follow-
ing indicates the amount of bullion in the principal
European banks this week and at the corresponding date
last year.

March 26, 1885. March 27, 1884.
Gold. I Silver. Gold. Silver.
) 2 | =2 £ 2
Bank of England ........ 2BO9LBTRckeasunpusss 25,480,425 eneecs con.
| Bank of F'rance ..... .... 40,425,229/42,415,915|40.171,834/40,097,154
Bank of Germany.... ... 7,226,83721,6£0,513| 7,545,000|22,638,000
Total this week .......... 73,643,138 64,096,458||73,198,259 62,735,154
fotal previous week .. ..|73,368,240'63,739,335||72,395,773/63,322,16%

The Assay Office paid $111,275 through the Sub-
Treasury for domestic bullion and $97,050 for
foreign bullion during the week, and the Assistant
Treasurer received the - following from the Custom
House.

Oonsisti-nywa%;—
T Praties _— 7. s. Gold | Silver Qer-
’ Noles. Certific’s. | lificates.
Mar.20. $377,527 27 $3,000 $73.,000] $154.000 $117,000
% 21: 204,151 77 2,000 63,000 55,000 84,000
s D3, 535,861 01 2,000 107,000 217,000 209,000
o 21, 472,001 <3 1,000 80,600 273,000 116,000
¢ 95, 238,612 68 2,000 85,000 59.000 92,000
“ '96. (09,258 44 2,000 82,000 332.600 192,002
Total.] $2,437,415 40. $13.000; $£490,000] #1.122,000 $810,000

COTTON SUPPLY AND DEPRESSION IN PRICE.

The cotton crop of 1884-85 has been sold at an average
price much less than it would have brought if statistics of
supply and consumption had not lost their usual effect
under some influence at once adverse and powerful.

As one cent per pound on asingle crop of only 5,750,000
bales amounts to $27,750,000, and as another crop is about
to be planted, which, if the conditions are all favorable,
may count up to 7,500,000 bales, 6n which a loss of one
cent per pound would be about $34,000,000 to the cotton-
producing States, it is well to inquire—(1), if it be demon-
strably true that those States have this season suffered any
such loss as is above suggested ? (2), the loss being actual,
if it was, in the nature of things, inevitable, or if it came
from a cause not only preventable, but actually foreseen
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and predicted ? and, (3), at whose door lies the respon-

- gibility of inflicting a great injury upon the whole country,

most visibly hurtful to the Southern States ?

The first branch of the inquiry—whether the true rela-
tions of supply and demand would have secured higher
pri(fes for cotton than have been obtained this season, if
they had been free to work as in past years, without
hindrance—must be answered by statistics. Let us take
those of the present crop, so far as yet known, with those
of the last five preceding crops—quantities, and the price
of Middling Upland in New York at intervals of two
months from September 1:

Prices.
Crop of — Bales. -

Nov. 1. Jan. 1. Mar.1. | May 1.
1879-80 ...oviviit veinnnnn 5,757,000 1131 12:58 13:08 11'81
1880-81.... ........ :e...| 6,589,000 1106 12:00 1156 1063
1881-82 ........ ...... wee.| 5,436,000 1163 12°00 11°69 1225
1882-83 cueiiiin viinniinnns 6,992,000 1108 10713 10°19 10°50
1883-84 ............ . REERP 5,714,000 | 1062 1044 10'87 1175
Average b years, 1879-84| 6,097,000 11'14 1143 11-47 1139
Estimated crop 1884-85.! 5,750,050 : 975 11-08 144 | sesees

The last five full crops give a yearly average of 6,097,000
bales, including two that were much the largest ever pro-
duced. Their average price, measured by the price of
Middling Upland in New York for eight months of each
season, was # cent per pound more than the average
obtained for the first five-sixths of the present crop—
though the latter is nearly or quite 350,000 bales less than
their average yearly quantity, though it is the second short
crop in succession, and though the surplus promises to be
very small on the 1st of September next, notwithstanding
the great and sudden contraction in the consumption to
that date.

It will be answered that all other merchandise as well as
cotton is under depression. True, but with one wide
difference as to cotton, that while there is an excessive
supply (now called ¢ over-production”) of other merchan-

- dise, it i not true of raw cotton ; for instead of its excess

a deficiency was impending, and is but partially averted by
severe reduction in home consumption,—a condition which
in any previous season since the war would have forced a
material advance in price. It is true that cotton shares in
the gencral depression in spite of its own scarcity, through
the bad state of cotton manufacture and trade, as it did in
the extreme depression of 1877-78, and from a similar
cause—disirust, then as now the effect of an unsound and
untrustworthy currency ; then of irredeemable greenbacks,

‘now of irredeemable and depreciating silver dollars. Seven

years ago, when there was doubt if resumption of gold
payments would be attained by January 1, 1879, as
required by the act of 1875, even then the first five-sixths
of the crop of that season sold at a higher price than has
been obtained for the crop of 1884-85, although the statis-
tical position of the latter has been far the stronger.

‘Why should this be so? Because, bad as things were
then, there was a bright and hopeful outlook ahead.
A currency based on and redeemable in good money
was promised by the Resumption Act, and fulfilment
was near. Now the promise of existing law touch-
ing the currency is that its volume shall be increased
while its value shall be degraded by the addition yearly
of about 28 million silver dollars (or up to 56 millions
at the discretion of -the Secretary of the Treasury)
until the entire currency (its gold part then being expelled)
shall consist of silver dollars and circulating notes redeem-
able in silver dollars—unless a timely repeal or suspension
of the silver coinage act shall avert that catastrophe.
Sooner or later the end feared must come if silver coinage
be continued until the officers of the United States Treas-
ury shall be compelled to tender payment of any Govern-

ment debt in silver dollars, or any other contingency shall
put a premium on gold. If that shall happen every bit of
property, every debt receivable, every day’s labor belong-
ing to'the people, will be valued only in silver, say 82 or
80 cents per dollar, while bankers, merchants and other
capitalists know how to protect themselves with gold con

tracts. As the danger now is far greater and the hope
less than in 1877-78, so is the distrust more depressing
now; and that is why the distrust born of silver
coinage has cut down the price of the cotton crop
of 1884-5 at least one cent, it may be two cents, per
pound lower than it ought to have been had the silver
coinage act been repealed two years ago. It is not
extravagant to say that if the last Congress at its first
session had repealed that law, it would have saved twenty
million dollars to the people of the South on that one crop
alone, for it would have inspired confidence, which is the
life of credit and so of active and profitable trade and
productive industry, as distrust is their destroyer.

No man can find any other sufficient or even plausible
reason why cotton did not rise in price as demanded by its
statistical position last October, or for the greater part of
the business depression that everybody has felt the last
year, than the dread of evil to come (herein called
“distrust ) proceeding from silver legislation. If our
cotton' crop of this season has been depreciated to the
amount of 25 million dollars or more, whereby the cotton
growers were made to lose that much money by compul.
sion of the silver coinage law—if that loss was avoidable,
torced by folly ruling in Congress against every require-
ment of principle and good policy, as against the earnest
representations of the several Presidents and Secretaries
of the Treasury, and if tlge& failure of members of Congress
from the cotton-producing States to vote for repeal of the
injurious legislation is the real and responsible cause of
the loss to their constituents, the inquiry on which we
started is answered. :

So much about the cotton crop of 1884-85. Another
crop is now about to he planted. It may be a very large
one. The cotton crop of 1870-71 was the second largest
ever produced to that date, or 4,352,000 bales. Yet an
article in the CuronicLe of February 11, 1871, said: « The
‘““season of 1869 was highly favorable and that of 1870
‘“gurpassed it. In all the history of American cotton-grow-
“ing the third progressively favorable season has never
«been recorded. The next may be unfavorable. A planting
‘“equal in area to that of 1870 may turn out less than
3,000,000 bales,”etc. The whole outturn of that crop (1871
~172) was only 2,974,000 bales. The weather phenomena of
the winter of 1870-71 in the Southern States were very
remarkable for high temperature, light rains, no snow and
no freezing, from the middle of November to the middle

‘| of February—so fine and warm that cotton picking of the

1870 crop continued into February, and in that month a
large part of the cotton land in the Southwestern States
had been bedded up for planting. These extraordinary
winter weather conditions suggested the probability of
heavy rains and cold weather in planting time by
which the cotton crop would be “thrown into grass,”
resulting in a short crop, as suggested in the above
extract. T

The weather phenomena of the four months November
15 to March 15, 1884-5, have been almost entirely the
reverse of those in 1870-1, and suggest the probability of
a very favorable planting time this spring. Another fea-
ture of 1870-1 may also be reversed : history does not tell of
more than two successive shortening crops. The next
may be very large. This is probable also, weather per-
mitting, from the fact that grain-growing (except for home
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wants) in the cotton States has not been profitable the last

* year or two, and is likely to’give place to cotton on many

thousand acres.

We state fair probabilites, but venture no predictions of
what the harvest shall be. A crop of 7,500,000 bales in
1885 would be no larger for the land, labor, fertilizers, &c.,
available, than was that of 4,352,000 bales for 1870, or
6,992,000 bales in 1882. Let us suppose a crop of
7,250,000 bales (only 258,000 or 3 7-10 per cent more
than the actual crop of three years ago) to be made and
saved. Should manufactures and trade be fairly active
as ought to be after so long stagnation, such a crop
would no more than suffice to supply the world’s consump.
tion in the following year, and make good the depletion of
the autumn surplus. TUnder such conditions, without
cause for fear or distrust, a crop of 7} million bales ought

* to bear a price for middling upland cotton as good as has

been obtained for the present crop, if not a better one.
But should the existing causes of business depression—
fear and dulness—continue in force when all the world
shall see that a crop of 71 million of bales of cotton is
geeking a market, under conditions as adverse as those now
ruling—possibly aggravated by a drain of gold—prudent
men will expect very low prices for cotton. Should the

- decline be 2 cents per pound it will amount to about 70
" million dollars on 7} million bales; and 2 cents per

pound is a small allowance in price for the difference

" between confidence and distrust.

Have the Southern people any right to complain if they
have to accept such a loss on the next crop, or have they a
right to expect anything better, seeing that their repre-
sentatives in the last House, almost in a solid body, joined
in voting down Mr. Randall’s proposition (from the Appro.
priations Committee) to suspend the silver dollar coinage—
which, in effect, was a vote to perpetuate and intensify the
prevailing depression ?

It has been well said that the people of this country, so
favored in circumstances, can adapt themselves to any law
and condition. ~ This is true in part, but not true in whole.
Providence has been so lavish in his gifts, that we can adapt
ourselves to any condition or legislation which permits of
cure through energy and natural forces combined; we
cannot however live down legislation which attempts to
subvert values; we cannot reverse natural law. For many
years we have been trying it, with all our industries going
from bad to worse all the time. The ﬁro rata loss to the
whole country and its many interests is no less than upon
cotton. The fact of the loss on cotton could be more
readily shown, and hence the use of it to illustrate the
general fact that the curse of the day under which every
interest, all business, even the bullion price of silver itself,
is suffering, is the silver coinage law. So great is the
magnitude of the evil by its menace, so much greater the
calamity if degradation to silver value shall come, they
afford good reason for asking the President to call an extra
gession of Congress to deal with the matter in October
next, or sooner. The mere announcement of such a call

would go far to banish distrust and kindle up new business
life.

UNION PACIFIC'S ANNUAL CHARGES.

The report of President Adams on the Union Pacific
operations for the year 1884, presented this week at the
annual meeting of the stockholders, will receive the atten-
tion it deserves. It is not the full and exhaustive exhibit
which has been in preparation for some time—that will
not appear till later—but merely a brief preliminary state-
ment, which however enables one to see clearly the fiscal
That these results are satisfactory

and reflect credit on Mr. Adams’ management, it is per-
haps unnecessary to state. The monthly exhibits since
the advent of the new administration, have been very en-
couraging, and this foreshadowed the nature of the year’s
report. Nevertheless, the favorable character of the
return now submitted is worthy of remark—especially as it
embraces the results for the months from January to
June, which were notoriously bad.

It is a singular fact, however, that the price of the .
property does not improve in the market, but on the con-
trary has been tending lower. Of course, the quotations
on our Exchange do not always represent the actual value
of a thing, nor do the temporary fluctuations count for
much ; but, in the long run, the merits of a property
should assert themselves, and their influence become ap-
parent in the current rates for the stock. Mr. Adams has
made a thorough investigation of the accounts for 1884,
and finds that, as nearly as can be stated, the surplus in-
come for the year is $3,310,104, equivalent to about 5-4
per cent on the capital outstanding. Yet the stock is being
knocked about in the market at 43@44.

Such an anomaly can only be explained on the supposi-
tion that the investing public do not fully understand the
position and merits of the property, or else that there is
some mystery or uncertainty about its affairs, keeping
it in an unsettled state. In point of fact, to some extent
all these drawbacks exist. In building a large and exten-
sive sysiem of branch roads, a heavy floating debt was
accumulated, which the times have made it difficult to earrye.
The construction accountis now closed, and the dekt has
been materially reduced, but the burden has not yet been
entirely removed, and the adverse effects of its earlier history
have not yet passed away. Then thereis the difficulty with
the Government. How much does the road now owe
under present laws? What amount is likely to be called for
in the immediate future ? Is the existing law to be
changed ? If so, will the company be leniently dealt with,
or are onerous exactions to be imposed upen it ? If no
change in the law is made, how will the debt to the United
States be met when it matures, a decade or more hence ?
The effect upon earnings of the construction of a large
number of expensive branches, is also involved in doubt.
It is not yet clear that these will be able to take
care of themselves. This latter however is perhaps the
least important influence of all, for the extent of
its demands upon the road’s income is now pretty well
established. Of course, undue prominence and exaggerated
importance is attached to this as well as to the other influ-
ences mentioned, but it is just that circumstance that
accounts for the weakness of the property in the market.
It may be said, however, that the only really uncertain
element concerns the road’s relations to the United States
Government on the debt question. That is a pressing
matter, and must be adjusted one way or another before
the company’s future will be entirely clear.

But much misapprehension exists as to just what is the .
real embarrassment. It is an every-day occurrence to hear it
stated that the Government must take measures to enforce
contributions now towards meeting the bonds issued by °
the United States, lest when the bonds mature it be found
that the company has no money to pay them with, and
the Government be required to take possession of the
property and foreclose it under the mortgage, in which
event it is intimated that the road would bring less
than the face of the bonds. That is altogether erron-
eous. The Government lien is perfectly good—infin-
itely better in fact than it was when the bonds were
issued. If there were no other obstacle in the way, the

‘matter would not be very serious. The bonds (constitut-
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ing a second mortgage) could be extended at maturity and
at a reduced rate of interest, too,—say at 4 per cent. New
bonds having the same lien would be issued—and on the
security offered, find abundant takers—and the proceeds of
the same would meet the bonds originally put out.

The difficulty therefore is not with regard to the principal,

" but concerns the accumulation of interest, which is increasing

the amount of the debt the road must pay when the bonds
fall due. The Supreme Court decided a few years ago
that the company was not obliged to pay the interest till
the maturity of the principal, but that the Government
could compel it to make provision for meeting the debt,
principal and interest, in anticipation. It was early seen
that the yearly contribution of five per cent of the net
earnings, as required originally, would be insufficient to

“take care of the interest, let alone the bonds themselves, and
it was this that led to the passage of the Thurman Act of

company, the greater part in 1884.

1878, increasing the Government requirement to 25 per
cent of the net earnings. But even this has proved in-
adequate to liquidate the yearly interest charges. Inmost
recent years prior to 1884, the amount of the Government
requirement did not fall far short of the interest on the
subsidy bonds, and in 1882 slightly exceeded the same;
but in 1884 there was a heavy deficiency, and we find by
the balance sheet that from February 1, 1880, to December
31, 1884, a deficit of $1,451,215 accumulated against the
The reason for the
deficit in 1884 is that the Government requirement applies
only to the subsidized lines, on which earnings have heavily
fallen off. The result of all this accumulation of interest
is, that instead of $33,539,512, the amount of the princi-
pal of the bonds, the Union Pacific on December 31, 1834,
was indebted to the Government in the sum of $48,864,-
250. »
Here, then, is a weak point, which it is to the interest
of both the road and the Government to overcome.
It is the duty of those interested to see, first, that no
further accumulations take place; and, secondly, that
those now existing, be, if possible, reduced or removed.
To accomplish the first, nothing more is necessary than for
the company to provide each year for the full payment of

the interest accruing. There is no reason why thisinterest

should not be allowed for; the same as the interest on the
company’s own bonds. To accomplish the second, it
might be desirable to provide a yearly sinking fund, which
would, at the redemption of the bonds, take .care of the
accumulated interest that has accrued to date.

But passing the second point, it is at least imperative
that no further accumulations of debt to the Government
be permitted to occur. The principal of the subsidy

-bonds outstanding on the Union and Kansas Pacific

roads, is, as stated, $33,539,512, which at 6. per cent calls
for $2,012,371. That is, the United States pays out this
amount per year, which the road will have to repay at
maturity of the bonds. Now the Government requirement
(25. per cent of net earnings on the Union Pacific, and 5
per cent on the Kansas Pacific) for 1884 was only

"$1,187,110, or $825,261 less than the interest charge.

Hence there was an accumulation of interest in this year
alone of over $800,000. We think that allowance for
this item should be made in considering the year’s results.
If the bonds were its own the company would certainly
have to make provision for the interest in full each year ;
even as it is, the same will have to be met in the end, and

~ the present policy, though strictly in conformity to the
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law, merely defers the time of making it. By that policy,
however, what should be a charge against the present,
becomes a charge against the future. Mr. Adams gives
the actual surplus income for 1884 above all charges,

org/

Government requirement, etc., as $2,962,485. This in-
cludes $649,415 on account of Kansas Pacific land sales
which he recommended last October should hereafter
be set aside as a sinking fund for the retirement
of the consolidated mortgage bonds. He states that the
surplus given should properly be increased by $245,754
taxes paid in excess of the ordinary amount, owing
to a change in the law of Nebraska, and by $101,866 on
account of bridge tolls due the company, but not paid in the
year. These two items would raise the surplus to $3,310,-
105, and it is in this way that Mr. Adams finds a surplus
of 5-4 per cent on the stock. According to our method
of determining the year's earnings on the stock, the result

would be as follows.

Surplus shown by the year’s accounts (including $649,415 -
$2,962,485

of Kansas Pacific 1and 8ales)....ccvieeareaneioniincianncans
Add 8t.-Joseph bridge toll8. cc.c e iieeeaieeae cociiiaiinaneans 101,866
Add excess of taxes Pald..cceeeiceaicanr caeicniiiinacacaens 245,754
TOUAL. cceeneennecncscancsanssnascacssansaaasaccssansanassnns $3,310,105

Deduct deficiency of U. S. requirement in meeting interest
on BUDSIAY DONAS. ccveiicnriaeiiareaciacaniiicticnncenacaaas 825,261
Actual BUTPIUS. .eeecieeciiaiiiamtecnsenancnmaaaascnmacnns $2,484,344

On this basis the surplus would be a trifle less than 24
million dollars, equivalent to about 4 per cent on the
$60,868,500 stock outstanding. If the Kansas Pacific
land receipts were also deducted, the surplus would be
equal to about 3 per cent. That, it should be remem-
bered, however, is the result in a year the first half of
which was the worst ever experienced by the company,
snows and ice, and a war with rival lines, having cut
down earnings to very small figures. It will perhaps be
claimed that as we have allowed for the full interest
charge on the subsidy bonds, we should also allow for a
sinking fund to take care of the $15,324,738 accumulated
interest now existing, and which will have to bé met
twelve or fourteen years hence. As said above, we
think immediate steps should be taken to make some
provision for this debt, but we can hardly get ourselves to
believe it would be proper to charge anything on that
account against présent net earnings. The amount would
necessarily be large, and does not really belong to the
1884 operations, but rather to the operations of the years
preceding, from which it was excluded.

With reference to the floating debt, Mr. Adams gives
the gross amount December 31, 1884, $11,306,595, against
$10,230,426 December 31, 1883, and the net amount
$3,237,696, against $3,482,656. Both amounts had been
very heavily increased during the first six months, but
by prudent and economical management Mr. Adams suc
ceeded in bringing them down again to their present propor-
tions. It should be said that in the offsets to the gross
debt, and by deducting which we arrive at the net debt,
the company’s stocks and bonds held count for $3,578,160,
against only $2,099,433 a year ago. That is, there has
been an increase of nearly a million and a half in this
item, and except for which increase the net debt would be
Jarger than in 1883. On the other hand, the amount of
actual cash in the assets was only $712,963 in 1884, against
$1,403,652 in 1883. These are the figures just as they
appear in Mr. Adams’ statement. But looking back we
find that in the company’s report for 1883 the cash on
hand then was given as $1,962,310, or $558,000 more than
Mr. Adams now reports it to have been. The new manage-
ment have charged off large amounts for ‘accumulated
deficiencies, open accounts, and disputed credits,” and with
reference to these amounts Mr. Adams states that «there
is nothing about them calculated to excite unusual com-
ment.” We notice that in the items of accounts payable
and bills receivable there are some small changes in the
figures now given, but with regard to these it is easy to
see how there might be ~differences of judgment between
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different persons as to their value. How any difference,
however, could exist as to what constitutes and is called
“cash,” we are at a loss to understand. Perhaps the
explanation will appear in the full report, when issued..

THE FEBRUARY TRADE STATEMENT.

The February exhibit of the foreign commerce of the-

country, issued this week from Washington, though it
shows a much smaller balance in our favor (as was
to be expected) than that for January, is under the
circumstances very satisfactory. . The excess of exports
over imports is nearly 12 million dollars in amount,
and this is larger than in any other February since
1881.  If we add on the January excess of over 38

millions we have a balance in our favor on the merchan- |

dise movement for the two months of over 50} millions—
the heaviest since 1879. The natural result of such a trade
movement would be an influx of 25 or 30 millions of gold.
Instead of that, we have received only $3,964,220 all told,
and against this we have sent out $3,082,154, leaving the
actual gold import less than a million dollars. Those who
can explain this anomaly on any other theory than that so
often referred to in these columns, and to which we briefly
allude in our article on the Financial Situation to-day,
would seem called upon to justify their views. How very
favorably the trade figures compare with other recent
years, can be seen from the following.

February. Jan. 1 to Feb. 28.
Excess of Lxcess of
Exports. | Imports. Exports. Exports. | Imports. Exports.
$ $ $ $ | 8 $
1885...... 53,058,605] 42,023,864 +411,034,741(134,520,547( 84,241,837 450,278,710
1884...... 61,246,628, 54,710,607, --6,536,019(135,286,283/109,021,214| 426,215,019
1888......| 06,855,239| 56,300,518) +10,554.721)147,235,492 118,271,716| 33,963,776
1882...... 56,608,533 58,826,826| —2,220,393(121,527,584(113,783,150| 5,744,434
1881 ..... 67,733,807| 47,759,493 4-19,974,314/141,812,769| 93,044,351| 48,768,418
1880...... 59,958,673| 55,647,471] -4,309,202(126,953,846(110,855,954| --16,097,:87
1879...... 61,828,787 35,878,419/ 1-29,455.318/124,237,031| 68,889,059| +55,348.872

It is clear that the diminution in the importation of
foreign goods is the main cause for the improved position
of our trade, and this in turn is the inevitable outcome of
the rigid economy that the situation has forced upon our
people. The imports for February were not materially
different from those for January——that is, they were only
42 millions in amount, or 124 millions less than in the
preceding year. The total is the smallest since 1879. The
falling off in the trade balance from 38 millions in Decem-
ber to 12 millions in January, notwithstanding import
totals nearly alike in the two months, is accounted for
wholly by the contraction in the export movement. In
January this latter aggregated 804 millions; for February
it is less than 54 millions. The fact that February is a
short month tended of course to reduce the aggregate, but
apart from that the exports naturally fall off at this season
of the year. The item of cotton particularly counts for less.

In the present year, however, the decline has been
more decided than usual, both in cotton and other items.
Of cotton, the crop has been so short that we have little
left to send out, and as to other articles the wintry weather
that prevailed was no doubt a drawback to a full move-
ment. As against breadstuffs and provisions exports of
$29,824,449 in January, we had only $20,455,102 in Feb-
ruary, and against 548,818 bales of cotton shipped in the
former month, we shipped only 286,490 bales in the latter
—that is, the cotton movement fell off about one-half. It
is this cotton movement, too, that has made the February
exports this year so much smaller than they were in Feb-
ruary a year ago. In the breadstuffs shipments for this
month there was an increase over 1884 of 3 million dollars
and in the provisions shipments an increase of half a million,
and yet the total merchandise exports have declined from
61} millions to 54 millions. In some measure the extra
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day that the month contained in 1884 is responsible for the
decline, but the chief reason, as said, is to be found in the con
traction in the cotton shipments. While we exported 435,000
bales of the staple in 1884, in February, 1885, we exported
only 286,000 bales, a diminution of 150,000 bales, which
at $50 a bale would represent a loss of 7} million dollars. -
Prices were somewhat higher this year, but not enough to
affect the result appreciably. The gain that the bread-
stuffs and provisions exports exhibit—both for February
and the two months—is set out in the following.
EXPORTS OF BREADSTUFFS AND PROVISIONS FROM LEADING PORTS.

1885. 1884.
Breadstufs. February. [ '71‘;‘;;; ééo 'February. JFaZ;) ééo
$ ’ $. $ $

New York........... 4,243,777 10,691,706 4,214,210, 9,101,994
New Orleans........ 409,117/ 1,066,000 388,509 696,127
Baltimore .... ...... 2,321, 219 4,952,952| 1,033,658| 3,082,071
Boston, &e.......... 930 170/ 2,183,378, 1,181,765 2,732,592
Philadelphia ... ... 1.403,182 2,569,217 633.666{ 1,240,071
Ban Francisco.. .... 2,878,117 6,927,994|| ~1,760,949! 3,290,311
Other ports......... 847,9321 2,532,026 871,262 2,225,882

b 0] 7 1 (R R——— 13,033,514j 30,912,373|| 10,084,622] 22,369,048

Provisions and
Dairy Exports. |

New York........ .. | 4,943,401/ 13,312,448 4,574,696 10,703,326
New Orleans........| 8,709 32,103 15,248 24,382
Baltimore..... S 409,484 1,186,221] 28,720 69,025
Boston, &c..........| 1,312,196 3,010,034.! 1,052,419 2,304,349
Philadelphia........ ! 496,700 1 O"O 419! 153,927| 1,073,752
8an Franecisco...... ‘ 32,750 63.316( 32,376 62,860
Other port8......... | 218,348 760,595 1,097,414( 1,808,983

Total*........... I -7,421,588! 19,387,136 6.954,800] 16,046,677

* Not including live stock. ‘

As regards the individual items of the breadstuffs
exports, the features are' much the same as those hereto-
fore noted. Under the excellent yield of corn raised last
season, our exports of that cereal have greatly improved,
and whereas a year ago in IFebruary we shipped only 3
million bushels, this year we shipped nearly 7} million
bushels. For the two months, the aggregate is 14 millions
against but 5} millions in 1884. Prices of course were
lower, but the gain in values is about 100 per cent never-
theless, being 1,800,000 for January, and $3,700,000 for
January and February combined. There is no doubt that
the corn movement will continue free for some time to
come. As regards wheat, the trouble is not so much in
the quantity moving, as it is in the low prices realized
for the same. We shipped 5,669,722 bushels in 1885,
against only 3,977,833 bushels in 1884—that is, about 43
per cent more. Yet when we examine the export values
of these shipments, we find that the total has increased
only about 11 per cent—from $4,257,188 to $4,724,188,
It is perhaps worthy of remark that of the total shipments
of 5,669,000 2 bushels, one-half or thereabouts was sent
out from the Pacific Coast—San Francisco. Of course, that
is not true of flour, for which the demand is as active as
ever, and of which we are shipping constantly increasing -

amounts.

Full details of the breadstuffs movement are as

below. .
DETAILS OF BREADSTUFFS EXPORTS.
. Quantity. Value.
February. 1885. 1884. 1885. 1884.
$ _ $ '
Barley .... .... bush 26,806 39,362 12,385 21,264
Corn.... ...... bush 7,243,046| 3,096,641 3,748,292 1,959,349
Corn-meal ..... bbls 11,501 18,314 36.142 ,086
Oat8 .caccn. .. bush 306,639 21,137 121,895 10,525
Qat-meal ...pounds 3,214,623 1,729,544 112,036 51,424
VO owensnvias bush 90,914 456,917 595,732 318,888 .
Wheat ...... .. bush.| 5,669,722 3,977,833 4,724,188 4,257,188
Wheat-flour ... bbls. 835,734 ,380 4,222,844| 3,403,798
Total for month.{.... .... ....|. I ..l 13,033,514] 10,084,022
Jan. 1 to Feb. 28. ° (
Barley.... .... bush 46,761 113,683 22,058 81,713
[0 u 1 O bush.| 14,159,399 5,648.200{ 7,251,686] 3,574,769
Corn-meal ..... bbls 28,963 33,569 92,214 111,309
OatS..c.uuu.... bush. 500,557 - 43, 792 192,498 21,645
Oat-meal... pounds.; 7,395,537| 6,079, 582 218,634 182,665
RYO:cuiisas -vo bush. 257,5620f - 676 510 172,868 477,645
heat......... bush.| 16,071,912| 9,018 722[ 13,417,709{ 9,650,211
Wheat-flour... bbls. 2,018,655| 1,474,046 9,544,706] 8,269,091
Totalforyear... ... .... ... l.... ... .... l 30.912,373| 22,369,048.
With regard to the prov1s10ns exports, there has been,

as noted, some improvement, but it is by no means commeon
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to the whole list of items. Hams, for instance, show a
‘large falling off; on the other hand, lard and bacon show

g marked increase. The following are the figures.
DETAILS OF PROVISIONS AND DAIRY EXPORTS.

Quantity. Value.
February. 1885. 1884. 1885. 1884.
ive Stock— $ $
LzCattle ..... No. 10,049 8,434 995,521 862,178
HOZS -cve -uun 1,533 772! 17,672 12,658
Beef Products —
Beef,canned..] = ........|  cecieaa. 313,713 308,098
Beef,fresh,lbs. 8,354,025 9,093,243 812,574 924,977
Beef,salted,&e 3,377,779 3,159,047! 273,761 268,573
Tallow........ 3,540,125 4,250,172, 235,514 339,634
Pork Products— : _
Bacon......... 31,306,922 23,587,971 2,615,535 2,285,969
Hams......... 4,939,119 6,445,602 494,499 868,652
Pork, fresh,
salted, &c.. 5,491,298 3,683,710 396,363 319,931
Lard .......... 22,564,540 11,573,993 1,835,601 1,134,707
Dairy Prod’cts—
Butter........ 1,188,331 936,936, 178,515 172,120
Cheese........ 2,753,009 3,096,886 265,513 332,139
IPOLALY. . sosac|esssse sume shwelssan wuswen suns 7,421,588 6,954,8G0
_ Since Jan. 1.
Live Stock— )
Cattlo ..... No. 21,226 21.175| 2,111,572 2,133,558
Hogs ccvvv vn.. 7,673 3,825 85,015 56,218
Beef Products— {
Beef,canned..] = ........] @ ........ , 545,597 640,428
Beef,fresh.1bs. 22,411,795 19,738,598 2,185,983 1,989,416
Beef,salted, &c 6,746,855 6,935,731 045,029 565,936
Tallow ........ 9,150,794 9,626,894 604,448 765,067
Pork Producls—
Bacon......... 91,344,169 64,315,783 7,825,042 6,071,092
Hams ... ssswas 11,339,30x% 12,117,801 1,200,856 1,528,328
Pork, fresh,
salted, &ec... 16,196,628 9,542.489 1,126,931 801,573
rd.... ...... 54,690,920 24,969,727 4,331,677, 2,402,861
Dairy Prod’cts— :
Butter ........ 2,442,311 1,913,301 397,067 343,026
Cheese........ 6,538,739 8,208,088 624,601 935,950
Total*....... ... ...l ... 19,387,136' 16,046,677

* Not including live stock.

B onetaxns @ommercial English Wews

RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

[EXOHANGE AT LONDON—Mch.13.|| EXOHANGE ON LONDON.
Oon— . Time. Rate. I}%?:‘ Time. Rate.
Amsterdam.| Short. [12'13% @12-234 (| Mar. 13| Short. 12'10
Amsterdam.| 3 mos. (12'4 @124 |Mar.13| .... |  ......
Hamburg.. . se 2069 @20'74 |/ Mar. 13| 8hort, 20°55
Berlin....... o€ 2069 @20'74 ||Mar.13|3 nos 20:31L
Frankfort... “ 2069 @20°74 |/Mar.13| - 20'53
Vienna. ..... s 125614 @12'583%|{Mar. 13| Short. 12:45
Antwerp. ... “  125°58%@25°63%||Mar, 13| - *¢ 2541
Paris........ Checks(25°3614@25°41Yy|Mar. 13 $¢ 25371
Paris........ 3 mos. [25°5614@25°'611||Mar. 13(Checks|  ......
8t. Peterab’s| 24 D.... Mar. 13| 3 mos.| = ......
Genoa.. ..... . 25779 @25°821;(|Mar. 13 L 25'50
Naples.... .. “ 25 77Ta®25'8219|/Mar. 13| .... ] ceee.-
Madrid...... < 466,,9467y¢ ||Mar.13| .... 47°40
Cadiz........ ¢ 465424674 || Mar.13/3mos. |  ......
Lisbon.... .. ¢ 51312517 Mar. 13| .... |  ....-.
Alexandria .| s.. | ...... Mar.13| .... |  ......
-Constant’'ple| .... |  ...... Mar. 13| .... 11000
New York...|60days|  ...... Mar. 13|60days 4:83Y4
Bombay ..../dem’nd 1s8. 67d Mar. 13|tel. tsfs 18. 613;g¢d
Calcutta..... e 18. 67gd Mar. 13 - 18. 62730d.
Hong Kong.{ ... |  ..c.... Mar. 13| 4 mos. 38. 6%d
Shanghai....| .... |  ...... Mar. 13 L 48. 105sd

|From our own corresponaent. |
LoNDON, March 14, 1885,
The week we have just completed threatened at times to be
pregnant with most important political results. Our relations
“with Russia, already sufficiently complicated, promised to
become more so. War seemed all but unavoidable. At length,
however, we have been favored with a slight gleam of hope
that the dispute may ultimately be amicably arranged. The
announcement by Mr, Gladstone in the House of Commons
last evening that a provisional agreement has been arrived at
between this country and Russia whereby no further move-
ment is to be made by either side pending a continuance of
negotiations, suggests that there is a prospect of a modus
vivendi being discovered. It is, however, fervently to be
desired that our Government are not about to abandon thei,
attitude of firmness they assumed so unexpectedly. What is
required is that all danger of a collision between British and
Russian interests on the borders of Afghanistan should be per.
manently avoided, or that the basis of agreement should be
such as to preclude, as far as possible, all repetition of the scare
which is now exercising so depressing an influence upon trade
generally. A weak frontier in Asia would be a source of weak-
ness to us indeed, and would always be a cause for commercial
uneasiness.
That business operations should have been on a contracted
scale during the week is not at all surprising. What is a matter
for congratulation is that the Stock Exchange account should
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have passed off so easily asit did, considering the serious decline
in quotations during the fortnight. No doubt the stability of
some firms was rather rudely shaken; indeed, rumors of acute
troubles in the Grand Trunk market were freely circulated;
but happily they developed into nothing tangible. No actual
failures occurred. But the fact that since the carrying over
day, quotations have again been heavily depreciated is not lost
sight of, inasmuch as it means that unless the character of the
stock markets changes widely from what it was during the
past fortnight, additional large payments will have to be made.
Their position just now is far from encouraging. American
railways are mainly influenced from New York, but all other
stocks, whether home or .foreign, have experienced a very
heavy fall since the beginning of the year. The chances of a
good spring trade here are very small. Inall theleading branches
of industry there is a want of confidence and an absence of
animation. The volume of business remains small and
materially below the reduced aggregates of last year, and there
is unfortunately no prospect of an improvement. Thus far
1885 isadistinct disappointment. The only really encouraging
feature seems to be the strong position of the Bank of England
which could now easily cope with any monetary trouble.

The money market has rather hardened. Floating balances
have been somewhat reduced, mainly through the revenue col-
lections, and in consequence quotations have been steadier.
The charge for short loans has risen to 4 per cent. The Bank
of England return was again very strong. The reserve in-
creased £908,000, or to £17,408,000, and the proportion to lia
bilities is rather more than 47 per cent. Probably the direc-
tors were influenced mainly by political reasons in keeping the
rate at its present level of 4 per cent. Should the dispute be
arranged a reduction may be expected, as money will become
more plentiful early next month when the dividends are dis-
tributed. '

The following are the present prices for money.

< Open market rates. Interest allowed
§ for deposits by
s Trade Bills.

London -g . B’ ¢ Joint Disc’t H'se
& | Three | Four | Siz | Three | Four | Six | Stock | At [Tto14
Months | Months MonthalMomha Months| Months| Banks. Oall.‘ Days.
Feb. 64 (3:@3%|3} nom33%nom 3}(@3% S} nom 35%@3%| 8 S |314-83¢
“ 1814 (350 — (3@ — (35834 3K@ —3%4as [3%@%%| 8 | 8 |83
“ 20l 4 8@ —|33:@3%6/3M@3%6 3@ —|35633%(|3%@1 | 3 8 [S14-8%
27 4 |83 --[84@ — (8D "f%@3%,3%@ —|33%33%| 3 3 [8X4-34
Mar. 84 [37-16 |SH@ —[3}4@ — 3}@%% 3%3 —(3)@4 | S 8 [sx-8i4
‘1314 [314@334!336@ —(34@ —.83{@8% 334@33{ 3H@3%!| 3 8 I8Y4-3X

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols,
and other items, compared with previous years:

1885. 1884. 1883. 1882,

Circulation excluding 8 8 8 2 _

day and other bills. 23,496,510 24.274,015 24,569,155 24,531,495
Public deposits ..... . 11,811,950 12,060,834 9,874,288 9,795,537
Other deposits.... ... 25,042,295 22,551,690 22,824,440 23,730,972
Governm’tsecurities. 14,651,801 12,453,063 13,337,111 13,296,309
Other securities...... 23,273,952 25,514,557 23,962,337 24,491,677
Resg’veofnotes & coin 17,407,882 15,709,157 13,869,046 14,330,243
Coin and bullion in

both departments.. 23,154,392 23,633,172 22,688,201 23,171,738
Proport’n of reserve

to liabilities ........ 4701 431 421g 4233
Bankrate............ 4 p. o. p. C. 3 p.c. 4 p.c.
Consols.ccccecannan... 0714d. 1017g1. 102144, 1001gd.
Eng. wheat, av. price 31s. 8d. 37s. 7d. 42s. 6d. 413, 9d.
Mid. Upland cotton.. 511yad. 5d. 53d. 611yqd.
No. 40 mule twist.... Ald. 95gd. 9%d. 1034,
Clearing-Houseret’'n. 99,272,000 96,640,000 107,871,000 96,307,000

The Bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weeks
have been as follows:

March 12. March 5. | February 26. | February 19.
Rates of
Interestat | Bank | Open | Bank | Open | Bank | Open | Bank | Open
Rate. |Market | Rate. | Market| Rate. |Market| Rate. | Market
Paris..eouesnasees 3 274 3 234 8 234 8 23
Berlin....oieveee. 5 3 4 236 B 2% 4 216
Frankfort........ b 3 4 236 4 256 4 234
Hamburg........ 5 234 4 2y 4 23§ 4 2%
Amsterdam...... 3 234 3 54 3 256 3 256
Brussels....ceeee. 8 254 8 234 3 234 8y 8
Madrid .eceeeenn. 414 a8 414 414 41 414 434 48
Vienna....eceee.. 4 356 4 8ig 4 379 4 836
St. Petersburg..| 6 (i} 6 8 8 (] 6 6
Copenhagen.....| 4 4 4 4 4 4 4 4

Messrs. Pixley & Abell report as follows on the state of the

bullion market :

Gold—A Continental order has absorbed part of the arrivals, but the

Bank has received £426,000, of which £130,000 came from

Berlin, in

German gold coln, in consequence of the Bank of England raisiog its
buying p%ice by 14(’]. per ounce to 76s. 3d. per ounce; the export, how-

ever, was stopped b
rate of discount to

for transmission to South America.

the action of the Bank of Germany in raisiag its
per cent; £10,000 in sovereigns have been taken
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Silver—Bars have been very steady at 49d. per ounce during the week,
and at this rate nearly the whole of the arrivals mentioned below have
been sold. We have received since our last £70,000 from Chile and
£34,000 from New York—£104,000. The P. & O. steamers have taken
£120,000 to India.

Mexican Doilars—But few transactions have taken place since our
last, and until the arrival of the French steamer at S8t. Nazaire with
£110,000 we are unable to give a quotation. The “ Thames ” has taken
£63,260 to China and the Straits.

The quotations for bullion are reported as follows:

Price of Gold. Mar.12.| Mar. 5. Price of Silver. | Mar.12. | Mar. 5.
8. d. 8. d . d. d.
Bar gold, fine.. .0z.| 77 9 "9 Bar silver.flne..oz.| 49 49
Bar gold, contain’g. Bar silver,contain-
20 dwts. silver.oz.| 77 103 | 77 106 ing 5 grs. gold..oz.| 493§ 4934
Span. doubloons.0Z.] .cco.coe | oo o-e Cake silver.....oz.| 527§ 5274
8.Am.doubloons.oz.) f....... Y R - Mexican dols...oz. ...... 47 11-16 /

At a meeting of the proprietors of the Bank of England the
half-year’s profit was shown to be £710,857. A dividend of 5
per cent for the half-year was declared, reducing the ““rest”

- to £3,015,273.

Subscriptions are invited by Messrs. Baring Brothers & Co.
for $5,000,000 six per cent sinking fund bonds of the Atchi-
son Topeka & Santa Fe Railroad Company, at the price of 107
per cent. The prospectus states that 6 per cent dividends
were paid in 1883 and 1884 on the capital stock, and that there
is an accrued surplus of $6,800,000. '

Messrs. Spever Brothers are authorized to receive subscrip-

ticns for $10,000,000 five per cent bonds of the Baltimore & !

Ohio Railroad, at the price of 10314 per cent, redeemable in
1925.

A City of Rome 4 per cent loan, guaranteed by the Italian
Government, is announced by Messrs. C. J. Hambro & Sons.
The amount is £800,000, and the issue price 9214 per cent.

The Bank of England will receive on Tuesday tenders for
£1,000,000 315 per cent debentures for 20 years; on account of
the City of London Commissioners of Sewers.

No particular change has taken place in the character of the
grain trade during the week. The political prospect is almost
as'cloudy as ever, and the danger of a war between this
country and Russia has certainly not disappeared. Still the
only effect thus far upon the wheat trade has been to cause
samples to be held with greater firmness. An actual advance
in values has certainly not been general. Buyers have not
shown their belief in the impossibility of a settlement of the
dispute by allowing their purchases to go beyond actual
requirements. Transactions have still retained their hand-to-
mouth character, but on the other hand sellers have not been dis-
posed to part with their produce, except at very full prices. The
effect in New York appears to have been greater than with us.
There at times some fair amount of activity has been reported,
resulting in an advance ; but the movement has oaly been to
the extent of about two cents per bushel. Clearer evidence of
the unsatisfactory state of the grain trade than we have had
presented to us during the past fortnight could hardly have
been afforded. It seems as though nothing but an actual out-
break of hostilities will galvanize the trade with anything like
life.

The Agricultural Department of India has issued the follow-
ing memorandum, dated January 31, respecting the prospects
of the Bombay wheat crop: :

« Complete wheat returns have not been received. Dharwar, 399,309
acres; seedlings germinated, crops middling. Ahmedabad, 274,043
acres; crop with-ring in parts; orop damaged by cloudy weather.
Nasik, 260,850 acres; crop on the whole good, in gardens crop likely to
be blighted -owing to December rain. Ahmednagar, 249,518 acres;
crop in places good, in others-middling and poor owing to cloudy weather
and excessive rain. Kaladgi, 161,571 acres; erop in most places with-
ered, no out-turn expected. Broach, 119,238 acres ; crop very promis-
ing. Belgaum, 107,911 acres; crop on the whole fair; in some parts it
is injured by heavy rain and haiistorms, in others withering. Poona,
99,245 acres; crop generally doing well; in parts it is affected by rust.
8holapur, 46,252 acres; crop fair. Surat, 38,576 acres; crop good.
Kaira, 36,341 acres: crop good. Kolhapur, 37,103 acres; crop middling.
In Scinde crop progressing well, and in places shows prospects of a good
season. Geunerally speaking, the wheat crop is good 1n the Guzerat dis-
tricts, in the Deccan and Carnatio districts, except Kalagdi. The pros-
gects of the crop have improved since the last report, owing to the

ovember and December rains.”

The following return shows the extent of the imports of
cereal produce into the United Kingdom during the first
twenty-seven weeks of the season, the sales and average prices
of home-grown produce for the same period, and other items,
compared with last season:

IMPORTS.
1884-5. 1883-4. 1882-3. 1881-2.
Wheat............ owt. 25,403,802 29,725,932 34,168,337 32,206,073
Barley..e.c.eae ccaenaa. 9,560,913 10,240,927 10,050,599 7,717,933
[0 2:7 7. S 5,557,434 6,502,428 7,584,047 4,653,305
Peas. ci scssiossoassmss 1,064,793 984,467 1,175,846 965,227
Beans.......c.ccaeuane 1,950,826 1,391,058 1,324,140 949,485
Indian corn........... 11,795,552 14,455,700 8,194,241 11,719,361
Flour......... B——— 8,491,895 8,108,958 8,982,013 4,884,609

Supplies bt wheat and flour available for consumption in twenty-
seven weeks, stocks Sept. 1 not being inclnded:

: 1884-5. 1883-4. 1882-3. 1881-2.

Imports of wheat. cwt.25,403,802 29,725,932 34,168,387 32,206,073
Imports of flour....... 8,491,895 8,108,958 8,982,013 4,384,609
Sales of home-grown

Produce......ceceue-- 25,506,573 24,339,234 22,932,200 21,325,060 °

Total..ceceauccene- 59.362,270 62,174,124 66,082,600 57,915,742

Av’ge price of English ,

wheat for season.qrs. 32s. 5d. 39s8. 5d. 41s. 1d. 468. 94.
Visible supply of wheat -

in the U. 8.....bush.43,600,000 31,500,000 22,000,000 18,027,000
upply of wheat and ‘

flour afloat to U. K.

QIBsssasnsnsss emamses 3,070,000 1,993,000 2,720,000 - 3,148,000

In the following statement is shown the extent of the sales
of home-grown wheat, barley and oats in the principal mar-
kets of England and Wales during the first twenty-seven weeks
of the season, together with the average prices reached, com-
pared with last season:

SALES.
1884-5. 1883-4. 1832-3. 1881-2.
Wheat..coccne.ca. qrs. 1.778,236 1,696,853 - 1,323,011 1,230,292
Barley...ceccecccnccas 2,758,357 2,749,265 1,699,146 1,434,552
(0: - PR 192,240 227,919 168,375 167,226
AVERAGE PRICES.
1884-;15. 1883-4. 1882-3. 1881-3.

8. d. s. d. 8. d. 8
...perqr. 32 5 39 5 41 1 46 9

31 5 32 9 34 0 33 5
19 8 19 8 2011 2010

Converting quarters of wheat into cwts., the total salesin
the whole kingdom during the above periods were as follows:
1884-5. 1883-4. - 1882-3. 1881-2.
Wheat.....c...... ewt. 25,506,573 24,339,234 22,932,200 21,325,060
The following shows the quantities of wheat, flour and In-
dian corn on passage to the United Kingdom.

At present. Last weel. Last year. 1883.
Wheat........ qrs. 2,338,000 2,556,000 1,665,000 2,263,000
Flour...e.ceceee-- 232,000 259,000 328,000 235,000
Indian corn ...... 283,000 230,000 173,000 367.000

English Market Reports=Per Cable.
The daily closing quotations for securities, &c., at London,
and for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week ending March 27 :

| :

London. Sot. | Mon. | Tues. | Wed. | Thurs.| Fri.

311Ver, POT 0F.-.. -..d.| 4931g | 4918 | 49116 | 49 49 49
Consols for money.. .... 9831a | 971318 971l1g| 97316 | 967 | 96155

Consols for account..... 9814 97155 9711g] 9734a | 9678 o7
Fr’ch rentes (in Paris) fr(81:80 {31621 81'70 81:3%215'81'10 (79721
U.8.41g80f 1891....... 114% [114% (114 1143 (1143 11147
U. 8. 48 0f 1907......... 12438 1248 112433 12433 (1243 1243
Canadian Pacific....... 3918 3918 3873 333 391g 387

Chic. Mil. & 8t. Paul....| 7438 72 723 72 72 x70
Erie, common 8tock....| 133% 133 l 13 1333 131 1338
Mlincis Central......... 12933 {1291 (12912 (1293 (1294 |1293
Pennsylvania .... ...... 547g 547g | 55lg 5519 551 5514
bhiladelphia & Reading! 8l | 8. | 8 77 | 72 | T8
Naw York Central.... .. [ 911 | 918 | 9278 | 93 93 | 9318
. Liverpool. Sat. Mon. | Tues Wed. | Thurs.| Fri.

g. d.| s d.ls d. |s d. s d |s d.

Flour (ex. 8tate).10¢ 1b.|10 O |10 O 10 0 {10 0 |10 O {10 O
Wheat,No.2,8pr’'g ¢ 611 7 0 7 0 7 1 7 1 7 1
Winter, West.,n * 7 1 6 10 610 6 10 610 610
Cal, No.1 ..... ¢ 71 ({7 3 '7 1 7 217 3 |73
Cal., No. 2. .... 6 8 6 9 6 9 610 6 9 611
Corn, mix., old... *¢ 5 8lg) 5 8la| 5 8lg, 5 Bla| 5 8la] 4 813
Jorn, mix., new.. * 4 69/ 4 63| 4 6 | 4 Gla] 4 6| & Tlg
Pork, West. mess.. 3 bbl|55 0 [55 0O 5L 0 |54 0 (54 O (5 O
Bacon, long clear .... -. 31 9 |31 6 (3L 6 |31 6 |31 6 31 6
Beef, pr. mess, new,® tc|83 0 (85 0 |85 O 85 O (85 0 |83 O
Lard. prime West. ® cwt|35° 6 |35 6 |36 O 38 0 {35 6 |36 0O
Oheese, Am. choice.....|57 0 {58 O 58 0 (538 O (b8 O |58 O

Conunercial and BXiscellaeons Iews

NATIONAL BANKS.—The following national banks have lately

been organized: )

3,321—The First National Bauk of Tresno, California. Capital, $100, -
000.  J. H. Braly, President; L. A. Blasingame, Cashier.

3,322—The National Bauk ot Paris, Missouri. Capital, $100,000.
David H. Moss, President; John 8. Conyers, Cashier. S8uc-
ceeds the First National Bank of Paris, Missouri.

3,323—The First National Bank of Earlvilie, Illinois. Capital, $30,000.

. William R. Haight, President; Charles Hoss, Cashier.

3,324—The First National Bank of Coffeyville, Kansas. Capital, $50,000,

Thomas G. Ayres, President; Thomas Scurr, Jr., Cashier.

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last
week, compared with those of the preceding week, show

,an increase in dry goods and a decrease in general merchandise.

The total imports were $7,743,652, against $8,656,814 the pre-
ceding week and $8,091,452 two weeks previous. The exports
for the week ended March 24 amounted to $5,907,268, against
$6,470,766 last week and $6,586,972 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) March 19 and for the week ending (for general
merchandise) March 20; also totals since the beginning of the
first week in January: :
FOREIGN IMPORTS AT NEW YORK.

For Week. 1882. 1883. 1884 1885.
Dry goods ...... $2,418,625, $2,642,84D 82,592,876/ $2,335,6C3
Gen’] mer’dise.. 5,359,127 6,904,543 9,990,667 5,408,049

Total........ 87,777,752 $9,587,392| $12,583,543 #7,743,652

-Since Jan. 1.

Jry goods ...... $37,075,638| $36,629,118| $34,211,058 $27,677,121
Gen’]l mer'dise..[ 77,632,319 73,274,226 72,252,224 62,152,833
Total 12 weeks, $114.707.957:$109,903,344/8105.413.282! 887.8‘29.954
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In our report'of the dry goods trade will be found the im.
ports of dry goods for one week later.
The following is a statement of the exports (exclusive of

| specie) from the port of New York to foreign ports for the

week ending March 24, 1885, and from January 1 to date:
' EXPORTS FROM NEW YORK FOR THE WEEX. -

1882, 1883. 1884. 1885.

Forthe week...| $3,817,425 §7,349,022! $£5,202,396| $5,907,268
Prev.reported.. 70,244,280] 8,725,585 €4,998,538] 72,692,864

Total 12 weeks.| 76,061,705/ $36,074,607| $70,200,934] £78.600,132

The following table shows the exports and imports of specie
at the port of New York for the week ending March 21, and
gince January 1, 1885, and for the corresponding periods in
1884 and 1883: .

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

; Ezxporls. Imports.
Qold.
. . Week. SinceJan.1. Week. |8inceJan.l.
Great Britain ........ $...... $8,500 $...... ®......
Franee..c. scassessses] ° wesses 9,562 96,500 1,412,991
QOIMANY sssossws ssss]  sessss] 0 dessss 183,330 2,906,555
West Indies ........ 147,800 3,456,332 18,325 186,911
MexiC0.eeecuure caueen 12,093
gouth America.......| ...... 129,375 21,550 90,830
All other countries. .- 7,500, 42,878  ...... 2,971
Tetal 1885....... $155,300| $£3,547,147y $319,725| $4,612,351
Total 1884....... 1,326,275( 10,874,003 10,062 166,491
Total 1883....... 1,000 90,250{ 1,379,215| 3,326,116
Silver. : ‘
Great Britain ........ $140,000{ $2,939,608 $...... . JO
AN0O.cacecaccenaneee]  eeeeen 106,583  ...... 76
GOrmMANy .cae came ccee] ceeeee 86:97d] | sassss] ¢ seswss
West Indies coaeeaaa..| LLl. 78,220 4,828 67,697
Mexit0..ce comeccaaecs]  eeeeed] e 18,728 122,229
South America.......|] ...... 4,235 5,959 48,118
All other countries. .. 166,937 171,189  ...... 3,408
Total 1885....... #306,937| $3,356,809 $24,515 $242,028
Total 1884....... 196,4C00{ 3,782,918 144,842 1,151,219
Total 1883....... 377,570/ 3,836,661 121,958 1,256,604

Of the above imports for the week in 1885, $13,707 were
American gold coin and $4,755 American silver coin. Of the
exports during the same time, $7,500 were American gold coin,
and $158,500 American silver coin.

FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In

- addition to the foregoing tables, made up from weekly returns,

we give the following figures for the full months, also issued
by our New York Custom House. The first statement covers
the total imports of merchandise.

IMPORTS INTO NEW YORK.

1885. ’ 1884,
General General
Months. Dry Dry
Goods. Jlerf:han- O, Goods. Men_:ha‘np oxak.
dise. -dise.
$ .8 $ ] $ $ s
January....| 10,608,800} 17,648,208 28,457,008 ' 13,508,800 26,298,814( 39,097,704
February .. 10.214,4981‘ 18,630,822( 28,845,320|! 11,397,824( 28,175,208} 30,573,030
|
Total....| 21,023,208! 86,279,030f 57,302,328l 24,998,714! 51,574,020! 79,570,734
EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS.
Total Merchandise. At New York.
Months. Months.
- 1885. 1884. 1885. 1884.
$ $ $ $
January..........) 32,718,154| 26,792,785 {|January ......... 10,299,808, 11,762,029
February........| 23,715,450} 23,536,880 ||February........ 10,456,958 12,064,811
Total........ 56,433,604} 50,329.645 Total...oua.. 20,758,8661 11,762,629

U. S. SuB-TREASURY.—The following table shows the receipt

~ and payments at the Sub-Treasury in this city, as well as the

balances in the same, for each day of the past week :

Balances.

Dale. Receipts. Payments. Ooin. CQurrency.

(=

S
=
=
=

00, o

. 970,129 54
¢ 23. 1,121,920 02
¢ 24, 1,012,825 42
¢ 25. 688,964 64

1,709,762 19/114,870
1,064,348 96|145,217
827,088 60(1453,396
837,800 46{145,304

3 3 $ 3
,372 44/24,529,067 49

, 748 72124,539,262 27
,»321 99(21,546,425 81
,660 32|24,489,251 67

ast “ 26,1 1,201,999 28 846,133 39|145,523,226 17/24,626,551 71
oW : “« oF. 892,000 05 1,191,679 01{145,160,513 56|24,689,567 36
)l';:- Total...] 6198138 05| 6476912 61l coevanssinsonanslasne rssnss
rts Central Pacific.—This company has issued a ten-million-
nst dollar convertible bond, bearing 6 per cent interest, for the pur-
he pose of retiring the greater part of the company’s floating
ing debt, paying for some necessary improvements upon the roll-
oral ing stock, and providing for the completion of the Oregon
the division. Mr. C. P. Huntington said that the company had
expended nearly $10,000,000 during the past five years on con-
‘struction and betterments. The introduction of the Westing-
— house air brake on the whole Central Pacific system had alone
(I cost nearly $1,000,000. The new bonds are dated Jan. 1, 1885,
,603 and have thirty years to run. About $5,000,000 of the bonds
/049 have been taken by Mr. Huntington, Mr. Stanford, and other
552 capitalists, who have advanced money to the Central Pacific
' Company. '
%g% Connotton Valley.—An order of sale for the Connotton
1909 Valley Railway has been made. The road is appraised at
954 $948,000, and will be sold in about a month,

Digitized fg
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Green Bay Winona & St. Paul.—Judge Dyer, of the
United States Circuit Court at Milwaukee, has entered an
order confirming the act of the Farmers’ Loan & Trust Com-
pany in taking possession of this railroad. The Trust Com-
pany, which is trustee for the first mortgage bondholders, is
vested with the powers and duties of a receiver, and the
preperty is in the hands of its representative, Gavin Campbell.
Mr.Campbell was until recently in the employ of the Wisconsin
Central road, and advices from Milwaukee state that the Green
Bay road will become part of the Wisconsin Central system.

Union Pacific.—The annual meeting of the Union Pacific
Railroad shareholders was held in Boston, March 25. Mr.
Adams, in opening the meeting, stated that the voluminous
character of the full annual report prevented it from being
put into print, and it would be ready in about a fortnight.
The following board of directors was elected without oppo-
sition : Charles Francis Adams, Jr., Frederick L. Ames, Elisha
Atkins, Ezra H. Baker, F. Gordon Dexter and Mahlon D.
Spaulding of Boston ; Henry H. Cook, Sidney Dillon, David
Dows and Andrew H. Green of New York ; S. R. Callaway of
Omaha, Neb. ; Greenville M, Dodge of Council Bluffs ; Hugh
Riddle of Chicago; James A Rumrill of Springfield, Mass.,
and John Sharp of Salt Lake City. Messrs. Spaulding, Cook
and Callaway are the new members of the board, taking the
places respectively of Russell Sage, Ja‘f Gould and S, H. H,
Clark. Mr. Cook is a New York capitalist and said to be a
large holder of stock. Mr., Callaway is the present General
Manager who took the place of Mr, S. H. H. Clark. :

Mr. Adams said, in response to inquiries, that the Union
Pacific Railroad Company owns and operates 1,831 miles of
road, while the Union Pacific system includes in addition 2,044
miles of other roads, in which the Union Pacific company
hold a controlling interest. If the company were dependent

do more than carry the original mortgage debt. The auxiliary
system was the main source of profit. During the past year
the gross earnings had been as follows: Union Pacific system,
$25,791,000; auxiliary lines, $7,820,000; Union Pacific proper,
$17,970,000. The net earnings had been: Union Pacific system,
$10,678,000; auxiliary lines, $1,800,000; Union Pacific proper,
$8,878,000. There had been a heavy falling off during the year
in the earnings of the main line, while the earnings of the
auxiliary lines had been quite satisfactory. ' The Oregon Short
Line was not open for through business until the middle of
December last, immediately after which came the heaviest fall
of snow in forty years, and the business of that region was
closed for many weeks. During the last three years the net
earnings had been as follows: In 1882, none (there being nearly
a deficit); 1883, §356,000; 1884, $288,639. There was a deficit
in the Oregon Short Line bonds, the interest charge being
about $800,000, or six per cent on $14,000,000.

—It has probably been a surprise to some persons to find
that the Union Pacific had already paid in full its obligations
to the United States Government for the year 1884. The com-
pleted report of the Government experts at Washington shows
that the amount due the Government from the Union Pacific
on account of net earnings for 1884 was $1,135,220. Against
this amount are credited the following items: For Govern-
ment transportation ¢n U. Pac. division, $765,559; for Govern-
ment transportation on the non-aided lines operated by the U,
Pac. for which compensation has been withheld, $314,136;
cash due from the United States to the Kansas division for
1884, $55,478; total, $1,135,173; net balance due to the United
States Dec. 31, 1884, $47. Secretary Lamar sustained the refu-
sal of Mr. Armstrong, the Commissioner of Railroads, to allow
the claim made by President Adams of the Union Pacific
Railroad Company for an allowanee of $300,000 for shrinkage
in the value of materials on hand in the settlement of the
road’s accounts with the United States. Had the claim made
by Mr. Adams been allowed, the Government would have been
indebted to the road on the final settlement $56,000. :

—The Treasurer of the State of Georgia, in Atlanta, will
receive proposals till April 15, for $3,455,000 of 5 per cent
coupon bonds having thirty years to run.. These bonds are

opportunity for investment in State bondsis thus offered. The
recognized debt of the State of Georgia was $10,644,500 when
the new constitution went into effect in 1878, and on October
1, 1884, it was only $8,704,635—a reduction of $1,939,865. The
State is sole owner oflthe Western & Atlantic Railroad, which
is leased for $300,000 per year. The advertisement will be
found elsewhere.

—Messrs. H. B. Hollins & Co. and Vermilye & Co. offer to
investors the $5,685,000 first consolidated mortgage 7 per cent
bonds of the Lake Shore & Michigan Southern Railroad,
runming till 1900. These bonds are only issued to pay off other
bonds maturing, and thus the opportunity is offered of obtain-
ing such choice bonds in round lots. Inso bad a year as 1884
these bonds sold up to 130. The advertisement is on another page.

—The coupons maturing April 1, on the second mortgage
bonds of the St. Paul Minneapolis & Manitoba Railway, will
be paid at the office of the company, 63 William Street.

Auction Sales.—The following, seldom or never sold at the
Stock Exchange, were sold at auction this week by Messrs,
Adrian H, Muller & Son.

Shares. Share.
24 N.Y. Bowery Ins. Co..... 141 I 40 Hayward Rubber Co. of
Colchester, Conn........ 3

50 Equitable Gas-Light Co. l
of New York............ 167

1g ond.
33 Adirondack Pulp Co..... 35 l $3,000 Lafayette Bloom’t'n &
25 City Fire Ins. Co.... -.... 118 Muncie RR. Co., 18t 6s.. 87

upon its own line alone for business, it would hardly be able to "

issued to take up other bonds about to mature, and a rare
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The Bankers’ Guzelie.

DIVIDENDS,
The following dividends have recently been announced :

’ Per When Books Olosed.
Name of Oompany. cent. |Payable. | (Days inclusice.)
Railroads. . . .
Chie. Mil. & 8t. Paul, com......... 11 |April 27/April 7 to April 28
Chiec. Mil. & 8t. Paul, pref......... 34 |April 27|April 7 to April 23
Chic. R. 1. & Pacifie (quar.)....... 13 |May  1|March29to April26
Del. Lack. & West. (quar.)........ 2 April 20/April 3 to April 20
"~ 8t. Paul Minnl.’& hﬁm. (quar.)....| 1llg May 1{April19toMay 1
ank,
Gallatin National.................. 5 JApril 10/March 26 to April 9

: NEW YORK, FRIDAY. MARCH 27, 1885-5 P. M.

The Money Market and Financial Situation.—The
markets have again been temporarily animated by the warlike
news from London. The outlook has certainly been less fav-
orable for the maintenance of peace, but notwithstanding all
the reports, it is difficult to believe that hostilities will actually
break out between these two great Powers, when neither would
seem to have the certainty of gaining much, and both would
De sure to lose heavily in men and money by the ravages of war.

*
Mercantile affairs drag slowly along under the retarding’

influence of the wintry weather in March, which has put a
check on early spring trade ; though it continues to be a favor-
able sign, that there are comparatively few large failures.

At the Stock Exchange there have been large fluctuations in
several stocks, in consequence of important events which have
transpired. Chief among these was the reduction of the St.
Paul dividend on the common stock to 1} .per cent, accom-
panied by the announcement that there was a floating debt of
$3,500,000 to be paid off ; the policy of passing the dividend
may have been a good one, but many holders of stock had not
expected it, and were disappointed. The complications in
regard to the New Jersey Central lease are apparently approach-
ing a climax, and a failure to meet the payments due on April 1
would probably lead to the breaking of the lease; thus would
terminate one more of Mr. Gowen’s famous negotiations. ,

In railroad earnings the Union and Central Pacific have
recently been conspicuous for their good showing, and now the
Union Pacific annual report for 1884, issued this week, is one
of the best reports that has Dbeen seen for some time, and
reflects much credit on Mr. Adams’ management. ’

Rates for call loans during the week on stock and bond
collaterals have ranged at }@2 per cent and to-day at
1@1% per cent. Prime commercial paper is quoted at 4@5 per
cent.

The Bank of England weekly statement on Thursday showed
& gain in specie of £128,395, and the percentage of reserve to
liabilities was 48, against 49 last week; the discount rate
remains at 3} per cent. The Bank of France gained 2,952,000
francs in gold and 6,772,000 francs in silver.

The New York Clearing House banks, in their statement of
March 21, showed an increase in surplus reserve of $830,800,
the total surplus being $47,923,350, against $47,092,550 the
previous week.

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks.

1885. Driffer’nces fr’'m 1884. ~ 1883.

March 21. | Previous Week.| March 22. March 24.

Loansand dis.[$301,371.400| Dec.$2,450,400 $347,605,700$312,879.100
8pecie......... 104.626.200|[nc. 910,500| 67.423.300| 47,997,400
culation...| 10,977,600|[nc. 46,500 ~14,270,600| 16.356.200
Net deposits..| 354.294.200|Dec. 1,376,000 349,700,700/ 281,911 500
Legaltenders.| 31,870,70v(Dec. 423,700 28,591,000/ 17,025,400
Legal reserve| $88,573,550|Dec. $344,000; $57.425,175 $70,477,875
Reserve held.| 136,196,900/Inc.  136,800|  96,014.300 65,022,800
Burplus....... $47,423,350|tnc. $830,800| $1,580,125/d1.§5,155,075

Exchange.—Sterling exshange, although not specially active,
has becen very firm in tone, due principally to a continued scar-
city of commercial bills, and the posted rates were twice
advanced—3% cent each time—making an advance of i cent for
the weck. - '

To-day the rates on actual business were as follows, viz.:
Bankers’ 60 days’ sterling, 4 84@4 84}§; demand, 4 86;@4 87.
Cables, 4 87@4 874. Commerciai bills were 4 82}@4 83. Con-
tinental bills were : Francs, 5 23}@5 23% and 5 21}@5 21%;
reichmarks, 94 5-16@94 7-16 and 947@95; guilders, 40 and 40%.

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day : Savannah, buying
} discount, selling § discount @ par; Charleston, buying }
premium, selling 3-16 premium; Boston, 10@17 premium; New
Orleans, commercial, 75@100 premium;- bank, 100 premium;
St. Louis, 75 premium ; Chicago, par. .

The posted rates of leading bankers arc as follows :

March 27.

Sixly Days|Demand,
Prime bankers’sterling bills on London............. 4 85 4871
Prime commercial ....cc.cecrieceecenceaicaanannnn. 482, | ......
Documentary eommeroial ccee.ceeecancaiiaiiaanaan. 4821 | ......
Paris (francos)..cc.ccc ccasceacececcccscaarccascacsacas 52318 521y
Amsaterdam (RUilders)...c.c.cc. ccae caencecancccncanas 401g 4033
Frankfort or Bremen (reichmarke).........c.ccc..... 9415 95

United States Bonds.—The dealings in Government bonds
at the Board have been exceedingly light and unimportant, with
prices ruling about steady. ' '

The closing prices at the N. Y. Board have been as follows:

Interest| March! March J[arch'J[arch'ﬂ[arch-'l{areh

Periods.| 21. 23. 21 25. 26. 27.
4%s8,1891........T8g. 8.—Ma.r. 1113 %1113 *111 3] 112 711134 %112
498,1891.... .. ocoup.|Q.-Mar. *11133 *1113;)*1113/ 1121g} 112 [*112
48,1907 .ccccccsss reg.|Q.-Jan. ‘12113*12113"12114|"12114;*12114‘*12133
48,1907...... .. coup.|Q.-Jan. *1221g| 12214 1221} 1221 *12214! 1223
3s, option U.8....reg.|Q.-Feb.*101 |{*101 {*10114*10114 *101%4| 1011y
63, our'ey, ’95....reg.|J. & J.[*124 *124 |*125 |*125 {*125 [*125
63, our'ey, ’96....reg.|J. & J.|*127 (%127 |[*127 |*127 (*127 [|*127
63, cur’ey, ’97....reg.[J. & J.|*129 [*129 129 |*129 |*129 |*129
63, cur’ey, ’98....reg..J. & J.|*131 |*131 |*131 |*131 *133 |*133
63 onrey. 99, rec.J. & I.[x133 1*133 {133 [+133 |*134 [*134

* This is the price bid at the morning board; no sale was made.

State and Railroad Bonds.—In State bonds the transac-
tions have been very limited, including only $3,000 North Caro-
lina consol. 4s at 87-86; $2,500 Tennessee compromise bonds at
54%; $2,000 do. 6s old at 483, and $1,000 Missouri 6s, 1888, at
106. -

The market for railroad bonds has been only moderately
active the past week, with the tone generally irregular, though
the majority of changes have been in a downward direction.
New York Chicago & St. Louis 1sts have again been a feature,
declining to 74, but since re-acting and close at 774, against
77 last Friday. West Shore 1sts have also been very weak,
declining to 31% on a large business and closing at 33, against 34
last week; Erie 2ds close at 56, against 55}; New Jersey Cen-
tral consol. assented, coupon off, at 943, against 97; do. adjust-
ment bonds at 103, against 108; do. debenture 6s at 55,
against 70; Chesapeake & Ohio series B at 73§, against 76; St.
Louis Kansas City & Northern, Omaha Division, at 83, against
96; Metropolitan Elevated 1sts at 108, against 109%; Atlantic
& Pacific 1sts at 703, against 70; do. incomes at 14§, against 14.

Railroad and Miscellaneous Stocks.—In the early part
of the week the stock market was very unsettled, various dis
turbing rumors and reports being circulated that caused much
irregularity and general weakness. On Wednesday, however,
the tendency of the market was changed by the news from
Europe, which again assumed a warlike character, accompanied
as before by a drop in English consols and an improvement in
our wheat market.. Under the stimulus of this .news, assisted
by the covering of short contracts, the market improved
materially, many stocks closing at higher prices. ' '

Pacific Mail was prominent in point of activity and interest, -
and its course during the past week has been very irregular,
declining on Saturday to 46}, but subsequently re-acting
sharply, on rumors of a settlement of its differences with the
Pacific” roads, which were not well founded or at least pre-
mature; the war news also exerts a favorable influence on this
stock. :

Union and Central Pacific were more or less influenced by
the same causes as Pacific Mail, and the contemplated issue of
$10,000,000 bonds by Central Pacific, to take up floating debt,
had an unsettling effect in depressing that stock.

Jersey Central has been much unsettled by the various
rumors in regard to its future frnancial policy, breaking severely -
on a report that the directors would apply to have the road
replaced in a receiver’s hands, and that receivers’ certificates
would have to be issued to meet April payments for taxes, &c.,
which were urgent. There has yet been no news that Phila-
delphia & Reading receivers will make the payments April 1
under the lease. '

The Vanderbilts and grangers have been generally steady to
strong, the action of the trunk line presidents in continuing' the
pooling arrangements until May 1 being interpreted as a favor-
able sign, and the prospective default on Nickel-Plate bonds
not depressing Lake Shore as much as might have been
expected. St. Paul was a_leading stock, and was adversely
influenced by the general impression that the dividend would
be reduced, which was confirmed by the announcement on
Wednesday of a dividend of 1} per cent on the common,
instead of 3} as heretofore ; the usual 3} per cent semi-annual
on the preferred was declared. ' .

To-day the market was generally dull, with prices steadier
and closing near the best figures made, though without any
buoyancy. v , :
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING MARCH 27, AND SINCE JAN. 1, 1885.

HIGHEST AND LOWEST PRICES. Sales of |Range Since Jan. 1, 1885. || v eur 158
STOCKS the Week ! Year 1884,
. Saturday, | Monda Tuesday Wednesday,| Thursday. Friday, | (Shares). ’
March 21. | March 23. | March 24. 25.'| March 26. | March 27. Lowest. Highest. ||Low. High
RATLROADS.
Albany & Susquehanna........ 130 130 | ceveenconinn] ceinen seenan ] o S B e 6124 TFeb. 9130 Mar.21({126 [135
Boston & N.Y. Air-Line, pref..| ccccee cocces| commee cmmaec] covonn conens 88 BB | eeeen ] e 11| 88 Mar. 25| 903 Feb. 3|| 8012 90
Burlington Ced. Rapids & NO..| ----sc cqzooe] =mase v on At LR B B R Tl Bkt L SiRnihnd IR LI P T TE o) BTy 57 Feb. 4| 65 Feb. 4!| 50 | 80
Canadian Pacific................ #3724 ;3318 381g 383% #37 38l 37% 373% *37la...... 36Yy 371l 5,110| 37 Jan. 17| 447 Jan. 3|| 39 | 58%
Canada Southern . .............. #3113 321! =315 321 *31ly 321 *31lly 321y *32 321y *31% 331 ... 291 Jan. 31| 35 Feb. 20|| 243 577%
Cedar Falls & Minnesota....... *9 11 93, 93 =9 11 #9335 10%| *9la 10%| *93% 10 100| 934 Mar. 23 11 Feb. 12| 8 | 12
CONETAL TOWR e e cemneamnnsnns| morroe mqonoe| szpzes szmzze| somese eqznoel cronecvonsi] connns connnn] monsnncnnnenl oo 7 " Feb. 18| 131g Mar.12(| 11 | 18
Central of New Jersey -..-.-... 343, 36% 34 35l 3l 347 31 - 325 31% 34 3234 343 62,253 | 31 Mar. 20 413 Mar. 9| 37%] 90
Contral PACIHC. . ....oeoenoonnn| 2912 3240 30 31%| 30% 31%| 3l!s 3214 311 324 3112 31%| 39,905 | 26%Jan. 31| 36  Feb. 25/ 80 | 67%
Chesapeake & Ohio .. cccccoeen. 55 55, 5% b3 *5% 6 *3la 6 6y Oy *54a 6 220 | bS5 Jan. 7| 634 Feb.10/| 6 | 15
Do istpret....| *10 ~ 11 | 103 10% 10_ 10 | *9l 11 91y 97 *9la 10 360 | 9. Jan. 28| 123 Feb. 26/| 9| 28
Do 2d pref....| XU 7 6 6 6% 6% *6l 8 6y 8 *Glg 7L 105 | 5 Jan. 20 Jan. 15| 61| 17
Chicago & Alton _............... 1331813318! ... - #1331 135 | .oooo ..o 13834 1833, 13413131 175 (128 ~ Jan. 2!135 Mar.14/{118 [140%
Chicago Burlington & Quincy.| 1213 1227 122 122% 12134 122% 12213122 12214 12314| 12273123 6,584 115% Jan.  2{125% Mar. 14|/107_ [1273%
Chicago Milwaukee & St. Paull 70l 727 69% 71l 68% 707! 68l T1lgl 68% 707! 69 70| 367,145 | 6813 Mar. 25| 7613 Jan. 12|| 5814| 94%
Do prof.| 1051 105%;] 106 106 | 1053106 “| 106 ~ 106 | 1061107 | 1061108 4,119 (102 Jan. 28(1071; Feb. 19|| 957%(119
Chicago & Northwestern ...... 9312 95 9255 9375 923 94 923 94% 923 045 93l 941y 182,581 | 84%Jan. 2| 97% Feb. 26| 8l 124
prof.| 181 131 | 130 130%5] 131 T 131 | 1503 1301y 131131311 130% 1301 '430 {1193, Jan, 2(134  Feb. 26|/117 |149%a
Chicago Rock Island & Pacific] 114121141a 113311410 114 11438/ 11442 11014 115 115 | 115 115 1,522 105  Jan. 2/1163 Mar. 14 100%4(1263¢
Chicago St. Louis & thtsbuxg Ty Bl *7l 8l *Tlp 8l *8 8l *Tlg 8l *Tly  8ly ... 734 Jan. 2| 9 Mar. 6 | 13%
Do ref.| ¥16 ~ 19 [ 17 ° 17 7| *16 18 | ceeeue unnn. 15 © 174} *15 1 100| 15 Jan. 17| 19 Feb. 27 18| 35
0hicago St. Paul Minn. & Om 25 253 241y 2435 2475 247 ... ..-... 253 253 ) ... ..oll 1,025 | 233; Mar. 5| 29 Feb. 25| 217/ 381g
Do pref., 84% 85 8434 - 85 85 85 854y 8Oy 864 86l 86 86 1,577 | 821 Jan. 2| 9114 Feb. 25|| 803|100
Cleveland Col. Cin. & Indianap.| 3% 34 | /83 83 | ceevevmenns] sinennconons 334 33%f-ccees cioeen 250 | 31 Jan. 16| 38  Feb. 24|| 28 | 6939
Cleveland & Pitt8DUrg. GUAT.. .| «---en ceeeen] csccce sonean] coocos connn 1385 138%! 139 1389 | ceeeenaneee 5011314 Jan. 31139 Mar. 26;({1251g/141
Columbia & Greenville, pref. .| ------ :-- FTT PPLIS PP S T T T T D A T At IS PR Te) BTty 143 Jan. 9| 20 Jan. 27| 83_| 33
Delaware Lackawanna & West.| 10135103141 102131031 10233104 | 102%103% 102% 1033 1034 105% 154,994 8255 Jan. 22/1091 Mar. 9!| 8634/133%
Denver & Rio Grande.......... T3 Ty 7% 1% T2 8 I 7% T2 T 3. 4 120 7 " Feb. 14 Jan. 15/| 63%| 25%
Dubuque & Sioux City.........| -- ssoe esesen 65 0G0 | weesae cenzae] emesee oes o R I IR 100 | 55 Jan. 6| 65 Feb. 12{| 62 | 82
East Tennessee Va. & Ga...... *3l3 4 “3lg 3% 3% 3% 3% 3% 4 4 33 33 380 |- 234 Jan. 15| 43 Mar.10{| 3 8y
0 _ pref.] *61 7 Ly 7 Gl 6% 6% 6% 6L 7 *6la 7 600 | 47gJan. 23] 8 Mar. 3|| 43| 149
Evansville & Terre Haute..... 52 © 52 |x49 Ol | *48 - 52 | 48 ... *47 52 | 4T 52 100 | 873 Jan. 10| 62 Mar.20;| 30 | 51
Green Bay Winona & St. Panl.| | 3% 3% *3 3 *3 3 3 34/ 3 3 3y 3l 800| 3 Jan. 6| 3%2Jan. 2/| 3| 81
HLATICNY: < vssnnmen sas swssuseennen 197 197 f oeosen -nosee 200 200 | eeiisceiil] eaeien mean] cosee cnacas 266 {19013 Jan. 20,200 ~ Mar. 24|/185 200
Houston & Texas Central...... *12 16 | *12° 17 | #4165l ... oooool *12 16 100 | 14  Mar.26| 30 Jan. 14/| 20 | 61
Illinois Central ... .......... 110‘4 1‘20‘4 125 125 | 1251312515 *12439 1"5’2 125 125%g) eeouonen-ee. 515 (1193 Jan. 17127 Mar.14/{110 [140
Do leased line 4 p. ct. *86 83 | *86lp 88 | *87 *87 89 863 863 178 | 84 ~Jan. 16| 8812 Feb. 17|| 70 | 86
Indiana Bloomingt'n & West'n 1‘-334 1‘-_%34 *121g 14 | *121 133 *1213 1% *1273 14 | *12% 14° 100 | 11 Jan. 19| 1433 Feb. 24/| 9 | 201
Lake Erie & Western .......... *14 15 141 141 *14 ~ 15 | #1415 | *14 15 | *14 15 100 | 93;Jan. 7| 17  Feb. 21|| 67| 193
Take Bhore. . cccssvsmssssss sasssn 6215 63 621 623 621 635 62% 03% 62% 63%| 613 63 73,210 | 593 Jan. 19| 677 Feb. 25| 59%3/1043
Long I81and. cvq «essamssmsimonses 71l Tllg *71ly 73 | *T1ly T21g *7lly 72l 72 72 721 721 530 | 62 Jan. 2 Mar. 14/| 62 7| 78%
Louisville & Nashville......... 301 3ll 30% 31% 30% 3lly 30% 3'a 303 321 31)4 313%] 17,565 | 22 Jan. 16| 331 Feb. 27| 2213| 51%
Louisville New Albany & Chic.| *21 ~ 23 | *21 = 24 | 2322 25 2513 2061 26 26 26% 26% 900 | 11 Jan. 6| 271 Feb. 20{| 10 | 35
Manhattan Elevated, consol.. .| 17  77% T7% T7%| T7% TTY4| 77 TT7y4! T7% 771 778 T7g 9,430 | 65  Jan. 15| 783 Mar. 14|| 64%] 79
Manhattan Beach Co.... ...... 15 15 | aoocoe ciocen] mamsemanzane] crosee nosen] smemen cooaenf coonen onoene 100 | 115 Jan. 3| 15 Feb. 14|| 10 | 24
Memphis & Charleston .:...... 3712 33 381 39 | *37 39 37 38 | ceeeeeiiiennf o- R 1,800 | 27%2Jan. 15| 44 Mar. 7/ 23 | 40
Metropolitan Elevated ......... 1013 ...... *103  ...... 103 ...... *103  .-..o.f - s seun wmaEeE 103 cocces]  dhmses 90 “Jan. 2| 9333Jan. 30| 85 (105
Michigan Central ........ ......| =sssee cocees| moaonn cemaii] —onoes ceenns 61 61 | “54¢ 61 | *54 61 5| b4 Jan. 6| 6413 Feb, 24/ 513 941
Mil. L. Shore & West'rn, pref..| *33 ......| *34 ...... *34  ...... *B4  soucen] s ssewes 34 34 100 | 82 Feb. 20 3434 Feb. 26]| 31 | 443
mnneapohs& St. Louis. ...... 1115 113 *1139 1214 *1113 1214 *111g 121 *11%3 1234 *111p 124 200 | 10% Jan. 26| 13  Feb. 26|| T 1813
pref..| “26 27 Q6 271 *26 27 *26 27 *26 27 26 27 | eececes 25 Jan. 16 2913 Feb, 20|| 17 363g
Mlssouri Kansas& Texas...... 175 181 173 18Yy| 17l 183 173% 173 179 177 171y 18 23,306 | 143 Jan. 22| 187% Mar. 3 91! 23
Missouri Pacific .ccoeenennnnn... 18915 915 893 903 90 90i4| 90s 90% 903 9034| 901 901 ,31 891 Mar. 21| 971 Feb. 10|| 6312/1001g
Mobile & Ohi0 .ccoeeeneeceanans ¥ ceae 9 *8 Q | ceceee cccena] svecse monne. *8 9 *8 D - ecseew TigJan. 7| 9% Feb. 25 6 13
Morris & E886X ..ceeeene ceanan.- 1181, 1181 11813 118’*1 118 11834 118341183 ---ce0 ooeenn 118151181 887 (11434 Jan. 2/122 Feb. 28|/1156 [127g
Nashv.Chattanooga & St.Louis! *39% 4013 *39 401 *3814 40 *38 401 *39 40 39 40 | .e...- 33 Jan. 7| 421 Feb. 27| 30 58
New York Central & Hudson.. s;m 883 881 89wl 891 905 89% 91l 897 91l 90ls 903 99,079 | 84l Jan. 19 95% Feb. 25 8315/1221
New York Chic. & St. Louis. *3lg 3l¥...... 3l 3 3 21, 23l 2 234 27 27 9041 213 Mar.25| bJan. 8|| 4 | 10X
Do pref.| *dla-..... *5la 8 4% 5 4 41| 4% 43] bl by 1,200 | 4 " Mar.25| 93 Feb. 17|| 7% 20
New York Lack. & Western...| 87l 87% 87l 87l ...oo.oo-.. ....| 871 8Tlg *87 256 | 8415 Jan. 2| 883 Mar.16| 83 | 94
New York Lake Erie & West'n| 13%e 131 13% 13% 1314 13% 11y Feb. 2| 143;Jan. 6| 111g| 2813
Do ({Jret ........................ 26 26 20 Feb. 5| 30 Jan. 8|/ 20 | 71
New York & New England ....| «--cce -c-nen 16 16 | «ccceee-.... 112 Jan. 17| 174 Feb. 10{| 8 | 17%
Noew York New Haven & Hart.| -----« cz-cee| seecee canaas]| covone canens 175 Jan. 2{1822 Mar.17|[175 84
New York Ontario & Western.| *97 10| 933 93 8l 97 81y Mar. 24| 12%2Jan. 6|| 7 | 183
New York Susq. & Western...| ™2 P2 S *2 21 17 Jan. 12| 3 ~ Feb. 28|[ 13] 6
Do pref.| *3% 64l ............| *3h 7 473 Jan. 27| 8 TFeb. 20/| 4%] 18
Norfolk & Western, pref....... 2234 223 23 23 22 22y 21 ~Jan. 29| 253; Feb. 28(| 17 | 42
Northern Paciic....cceocoaveean. 1773 181 1734 177 17l 17 15 Jan. 17| 19% Feb. 26| 14 | 27
Do pref....... 403 423 40% 413% 39% 41 3612 Jan. 29| 44 Mar.16|| 37%4| 57%
OhioCentral.... . .....i........ 3 3y 79 78 78 78 3, Mar.17| 13¢Jan. 2|[ .1 419
Ohio & Mississippi -ccceeeen ... 17 7 17 | ceeee o.....| 15% 15% 1513 Mar. 27| 19 ~ Jan. 14|| 14%| 257%
Ohi0 SOULHOTN - eeeieeeeenaanas| mmmsme mcecen] commee cmen] ceemes cnenn 9 Jan. 12 Mar.19|| 6 | 113¢
Oregon Short Line ............. 147 15 | ccecee ccncae] ccccen cnne.. 147g Mar. 21| 16 Jan. 15|| 83| 24
Oregon & Trans-Continental...| 123, 134 123% 14 12 127 1133 Jan. 23| 143 Jan. 2|| 64| 34%
Peoria Decatur & Evansville..| *133% 141 13% 133 *13% 14 1215 Jan. 22| 15% Feb. 27|| 7 | 17%
Philadelphia & Reading........ 162 161 157 16 149 151 14 ~ Mar. 26| 19 ~ Jan. 2{| 167%| 60%
Pit.tsbu’rg Ft.Wayne & Chic...| ----ae cccceuf cemean commea] covoen vonnns 11913 Feb. 17/128 Mar.10|(11922/135
BPOCIALL | enren memenn| commen camean] smmeeeciannn] ceiil aenaes 120 Mar. 9122 Mar.20||...... cesea
Renqselaer & Saratoga. .. ......| «eecee ceceee| seccce ceaees| cecean cencae| cemeenceannt 141341413 13612 Jan. 29|1421g Mar.13|{138 |1461g
Rich. & Alleg., stock rust ctfs. 134 Febh. 28| 2 Jan. 17 2 5
Richmond & Danville...... .... 4473 Jan. 19| 64 = Mar. 9{| 32 | 61
Richm’d & West Pt Terminal 19 Jan. 2| 26% Mar.11{| 12 | 32
Rochester & Pittsburg......... 25y Mar.11| 4 Mar. 6|| 17| 16%
Rome Watertown & Ogdensb’g 17 Jan. 2| 19 Feb. 20|| 14 | 24
st. Lou})s Alton & Terre Haut,e 20’9 Jan. 2| 25 Fob. 26 '17?) gg
o pref. - e R T T
8t. Louis & San Francisco ..... 18" Feb., 6| 21  Feb. 25{| 113! 29
Do f 3215 Mar. 26| 39% Jan. 8|| 24| 50
Do st pret 801 Mar. 18| 872 Jan. 10| 70 | 961s
8t. Paul & Duluth.............. 21 ~ Feb. 26| 24  Feb. 27| 15 | 32%
Do gr ......... 7713 ¥eb. 7| 80l Mar.18|| 65 | 90
8t. Paul Minneap. & Manitoba 793, Jan. 2| 907 Mar.16(| 76| 99
Texas & Pacific ..........oo.... 115 113 1034 Mar.24| 137 Feb. 20|| 5la| 223%
Union Pacitic. ... ............... 1 B 421 4319 41 Mar. 21| 515 Feb. 10{| 28 845g
‘Wabash St. Louis & Pacific....| *4ls _4la 4 4 419 *4 419 41y 41 4 TFeb. 3| bmJan. 7| 4 | 19%
Do pref.| 12 12 111 11| *112 133) *11% 13 *11% 1214 11 Feb. 20| 14 Jan. 12 9 32
MISCELLANEOUS.
American Dist. Tel. ... . ... .| cceeee cmmece] soccee coeznn] somvem tonsan] comsen coanen 113 111y 11 Mar.17| 112 Mar.26{{..-...|-2=2en
American Tel. & Cable Co.... .| ccccea cuaueee 54 55 *54 56 *53 56 54 b5 51 Jan. 27 56 Mar.11}| 49 61
Bankers’ & Merchants’ Tel....| *2 3 *2 3 *2 3 * 3 *2 3 214 Mar. 12 Jan. 8j| 1 [1273%
Colorado Coal & Iron...........| ceeeem vommna] coseemeannn. 113 11%) *103 111y *103 113 8 Jan. 3 1334 Feb. 24| 7 | 17
Consolidated Gas Co ..... ..... 80 8415 811l 843 85 8534 84 864 844 85 80 Mar.21{ 9433 Mar.12||.c.ccif-cecen
Delaware & Hudson Canal..... 77 78 76 7753 5% 77 7618 TT7%| 76% T7% 6612 Jan. 22| 83 .Feb. 25|| 67 (114
Mutnal Union Tel.... .... ..... 14 14%) cecenn ceccas] vamene mcesen]| cemeee cece] secieeaa.... 1414 Mar. 21| 1434 Mar.21|| 10 | 17%
Oregon Improvement Co....... 29 29 | sessssiassoes 27 27 | eeceeeceaenn 27 27 21 Jan. 3| 34 Feb. 20| 834 65
Oregon Railway & Nav.Co....| 68 68 | ............ 675% 68 68 68l .ooooon.nn 5934 Jan. 29| 73 Jan. 10| 603|112
Pacific Mail. ... ... ... ........ 463 493! 47% 5233 4973 527| 491g 505 487 b1 4634 Mar.21| 62% Mar. 9| 31 571
Pullman Palace Car Co......... 113’2 11319' 11212 112'%113 114 |*113 114 | ceecen cennee 51107%2 Jan. 2115 Feb. 25|| 90 [117
Quicksilver Mining Co.. e *3 415 % 41 4 1 <3 A0l *2 A | seeves |rsnssenses sess]enanas e s85E 33| 6
Do pref. .| <-occe eeeeo. +251 32 =251y 31 *2513 31 *251 31 30 Jan. 30| 30 Jan. 30|| 20 34
’Westernél‘?ion lT;(;lgfa,"ra,ph ..... 551 565 66 567 b6% 5Tl 567 5Tl b7 573 5312 Jan. 2| 633 Feb. 10{| 49 781
AdamS. .. ot feeeeanan 132 134 (*132 134 [*132 134 (134 134 |*132 131 130 Jan. 2135 Jan. 28/|125 (137
American. ......coceeiiiciinanaan *91 92 911 92 *Q1 92 871 Jan. 3| 93 Jan. 13| 87 102
United States ........cccceoaao.. *50g 52 *51 52 52 52 48 Jan. 2| 521 Jan. 10|| 45 61
Weus, Fargo & CO...oceennnn.. *109 110 *10512 110 [{*108%110 1043gJan. 2110 ~Jan. 16}| 98 (115
: INACTIVE STOCKS.
Atchison Topeka & Santa Fe.. snvEve memues| wesens swanme]® T aeEEeS 677 Mar.20| 78 Jan. 8i| 62 | 80%
Chicago & Alton, Pref ... ....c.| coceee vomvne] commme ciccin] mecmen soconn| concen smmmne] eenen cneeen cesuse vaenne|  sEESES 147 Jan. 29({152 Mar. 19 142 (152
Cincinnati Sandusky & Cleve.. e sl e SR v wewss 22 Feb. 27| 2234 Feb. 27|| 231 24
Columbus Chic. & Ind. Centr'l *3 11l %3y 1laf ... 11g Mar.10| 14 Feb. 1 2
DADNDUTY & NOTWALK ..enmemnes| <Zocee conmen| amemen semace| socene somene| comman cocane] covenn comnnf momoee coneee ceeeen 50 Jan. 8| 50 Jan. 8 50 | 50
Keokuk & Des MOINeS . ........| ccccee coneee| cneee ceeeee]| cmecee ssemns] sescee secceaf voncen sammaaf coooon commnn]  oozess 215 Feb. 25| 6 Feb. 17|} 5 5]
Louisiana & Missouri RIVOT. .| 2475 24 7| cvevee cenene| coeescvvmese| semnee meemee| somoce comeen eeeen 100 | 221 Mar. 4| 26 Mar.17|| 191} 24
New York Elevated %1922 185 | eeeeee ceeoe | ecccce ceeeca| cemrescnmana] ceeiae cienee *123 125 saaswe 122 ~Jan. 22130 Jan. 22|{115 (130
VArginia Midland .......oo.ooooo| eoeee cecene] ceoven sevens] cvomee coccan| covene vamanaf comoec comanf comenn comanal esenen 15 Jan. 10| 18 Mar. 3, 15 | 21
Warren RAITOA. ..o ooooooosid momoe eeeeed] cemcee cemaen] comcem mesmen]| semeee cemncn] seceen cenaee] coaecm cmeeie] aezens 116 Jan. 19{116 Jan. 19,{121 (12219
Consolidation Coal. o] ceceee ceeeee] 20 20 | s ] e eieoaf cmmcen meean] ceiiee coeene 100| 19 Feb. 9| 20 Feb. 27(| 18 | 2319
Homestake Mining Co.... .. T il e caiail] ceeee eeeee]| 1034 103 aeecee ceieen] cemzee aoeen 97| 10 Jan. 30] 103 Mar.10{} 8 | 11
MAryIAnd Coal. ... .oooooenss| cenee coceen| covnne commae| covceeceeeaef 8 8 | ieiainns 8 8 200| 8 Mar.25| 8 Mar.25| 7 [ 15
New Contral Coal. . nnmoomooil s meaeee] cecee cemeae]| cemenn ceemee| comcee cmcece] comome commne] cocoen comene|  eooee- 6 TFeb. 7| 7 Feb.23/ 6 | 10
Ontarto Silver Miulug .................................................... 17 Feb. 7 18 Mar. 10/ 14 | 29
‘Btandard Mining........cococool comeen camenn 19 1} coen eeeeee 100| 1% Mar.26] 1% Mar.26,] 14l Ti%

* These are the prices bid and asked; no sale was madeat the Board.
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t Lower price is ex-dividend.
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(QUOTATIONS OF STATE AND RAILROAD BONDS, MARCH 27, 1883.
‘"STATE BONDS,

: {
f . SECURITIES, Bid. Ask.% SECURITIES. Bid. | Ask. SECURITIES. . Bid. | Ask. I SECURITIES. Bid. | Ask.
.l" ¢ z . ) ewm—
i 1908.| 83 |...... || Louisiana—7s, rons., 1914} 75 |...... HN. Carolina——Contmued—-—l {|Tennessee—Continued— :
! % A%{mj&;—,— ,-S,l,afgo%,' 9 «103 |.... .| Ex-matured coupon 6% 63% | New bonds,J.&J.,'92.8/ *18_|...... || 68, new series, 19141 5 g'i %l
noar Class C, 48,1906 ........ #8353 focevea Missouri—6s, 1836... 10319 Special tax, all classes.. 37 418“ C’'mp’mise,3-4-5-68,19 *§9 s| 53
o - 88, 10-208, 1900 . ........ *106 |.eeo.n 68, due 1889 or 1890....1 109 |. Do Wil.C.&RW.R.| ocofeennnn Virginia—6s, old.......... i
% Arkansas—8s, funded....|{* ..... 8 Asyl’m or Univ..gue'92 11239, Consol. 48, 1910......... 1?(5)?2 86 | gs, new, 1181(;6..1. ......... ‘:7_ sesees
73, L. Rock & Ft. S.i8s.| *15 |...... {| Funding, 1894-95 “epoee 1‘1):) 68, 1919, ccocuewons *10'3 ...... l Gs, conso . gn{ gb'ti'b'ﬁ' *4%]9 saugea
78, Memp.& L.Rock RR| *15 |...... Il Hannibal & St. Jo.,’'88.] 120 ;Ohio—6‘s, 1886. ccocee.... -{ dl2......! S, ex-mal ugg& upon. T
78, L. R.P.B.& N.O.RR{ 14 20 ||New York—6s, reg., 1887,*106 South Carolina— 63, conso .,d.. series...., *50 o5
78, Miss. 0. & R.R.RR.[ 14 | 20 | 68,loan, 1891... *113 6s, Act Mar. 23, 1869} S T i Dﬁs, Qefertre o 5
78, Arkansas Cent. RR.| *4 | 10 || 6s,loan, 1892 ... *115 non-tundabl,e, 1838. AN b istrict of Columbia— 118 )
Goorgia—6s, 1886....cc... *100Y .....-. i|.. 88, loan, 1893.... - i*117 Brown consol’'n 68, 189 10'13 0 3-658, 1924, cceenanaaees e
8. §886 .................. 103 ‘a;......} N.Carolina—6s, old, J.&J.| *30 Tennessee—6s, 01d,1892-8| 47 l-eeeee I Registered .............. *i'fd"l ig.
78, gold, 1890 ........... *112 ... .l Funding act, 1900...... *10 68, new, 1892-8-1900 ...| 473 ..... Funding 58, 1899....... | ——"
RAILROAD BONDS.
A SECURITIES. : Bid. ASok.l SECURITIES. Bid. } Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask,
‘ Del. L. & W.—Contin’d— Metrop’lit’n E1.—18t,1908| 107 108 Penn.RR.—Continued—‘
Railroad Bonds. Morris & Essox—1st, 7s. *137191 ...... 5, 03, 1809 .. .- | 97 |98 || Pa. CoJs 418 Reg, 1921
iy ‘ Stock Exchange Prices.) 2d, 78,1891 _..........| c-eeen 1143{|Mex. Cent.—1st, 78, 1911} ...... “eeee Pltts.C_.&&t.L.—l-ge(sjdc., 78
4 A&a. Central—1st, 68,1918 ... |...... Bonds, 78,1900.... .| --...loaeaas 18t M., 7s, ez‘(-cp.,bﬂ,& 8 1171 50 1st, reg., 78,1900.....
3 . Alleg’y Cent.—18t,68,1922] _.....}...... 7s of 1871,1901-...... 123 |...... M;ch.cent.—L9n§.7s,l903 1279 s 24, Ts, 19}3 ............ f 5a
: Atch.%.&S.Fo—A 158, 1920) ocons|swaess 1st, consol., guar., 78’.. - 124151247 L:onsol.. 58,1902 ........ 10T  |osesss Pitts. Ft.W :& C.—1st,7s|
- Sinking Fund, 68, 1911.| ......|...... N.Y.Lack.& W.—1st, 68| 120 | ...... 68, 1909........ R IR EREPS 2d, 78,1912, ..........
Atl. & Pac.—1st, 68, 1910.] 70%' 71 Construction, 58 1923] 953! Coupon, 58, 1931........ JRRCTRE EPPRE ‘3(1, 78, 1912. e
| Balt.& 0.—1st, 6s,Prk.Br.| ..._... 1122 ||Del.& Hud. Caxlal—ist, 78 .....-11127%| Registered, 58, 1931 .. .. |*...... 99 Clev.&Pltts.TCoqs.‘)s. d.
Bur.C. Rap. & No.—1st,568 10612 ...... 1st, ext., 78, 1891 _._.... 113 |...... I Jack.Lan.& Sag.—6s, [+ ) § EESE 108 _4th, 8. f,d.. 68, 1&9*.‘_:.
Consol., 1st, 58, 1934 ...| *95%'_.___.l| Coupon, 78, 1894........ *118 |...... Milw.& No.—1st, 68, 1910 ...... foeenee St.L.V.& P.(H.—lst,g.,ts
Minn.&St.L.—1st,7s,gu. *130 135 Registered, 78, 1894 ... [*119%'_.....1| 1st, 63, 1884-1913. ...} -..... A— 2d, 7s, 1898.. .. ... ...
Ia. City & West.—1st, 78 *110 |._.... 1st, Pa. Div., cp., 78,1917 *... .. 132 ||Mil.L.S.&W.—18t,68,1921 *104‘ I 24, guar., 7s, 1898 ....
.- C.Rap. I.F.& N.—1s8t,68 1091a _..... 1st, Pa. Div,, reg., 1917.1*130 |......}| Mich. Div.—1st, 68, 1934‘ 100%,101 Pgtts.Q.&B.—lst, 6s,1911
g 1st, 58,1921 ........... *92 |...... Alb. & Susq.—18t, 78....| .--..cf...te- Minn.& St.L.—1st,7s,1927 1201 ...... Pitts. Cleve.& Tol.;;ls(t,zﬁg
Buff. N.Y. & P.—Cons., 68| ......|.ccccc. 2d,7s,1885. . ......... *105 1...... Iowa Ext.—1st, 78, 1909 116%!...... Pitts. Junc.—1st, 6s, 19 g
i General, 68,1924........| ...... S — 1st, cons.,guar.7s,1906/ 1271'. ..... 2d, 78,1891, ... ....... 9?8 100 |'Rome W.& 0g.——1_st,’{s.292
Can. So.—1st, int. guar. 58] 98 | 981 1st, cons., gu., 68,1906| 11419 115 b'thw.‘Ext.—-lst,_'?s,l(QlO 11234 113%2:| Con., 1st, ext., 58, i) 4 5
-l & 24,:58; 1913, . cososusuns| mmemme 703! Rens. & Sar.—1st, ¢p., 78 *139 |...... Pac. Ext.—1st, 68, 1921. 103:'2 iee- Ro‘ch.&Pltt.—I‘st’, Gs, 1 9
O Reg., 58,1813 . .covooneae] conoee]oiaen. 1st, reg., 78, 104 il R, e Mo.K.& T.—Gen 1,68,1920| 6912 70l Louqol.hlst, Gs, 192f§.2..)
. § Central ITowa—1st,78,’99%; 58 |...... Denv.& Rio Gr.—1st, 1900 89 790 General, 58,1920...... oo 50L 5212 Rich.&A eg.—-1§t,7s, 6(
b East. Div.—1st, 68,191 b0 Jaswsss 1st, consol., 78, 1910. ... 4834‘ 493 | Cons., 78, 1904-56-6 ...... *104 2105 | Rich.& Danv.—Cons.,g.,63 5
iy TIL Div.—1st, 88, 2912..] csveen|snmees Den.So.Pk.&Pac.—1s8t,78.(*. .. ... i 79 Cons., 2d, iucomei 19}1. oo 70 Debenture 63, 19_27 sl JS3
Char. Col. & Aug.—18t,78.| cceae-faeenn. Den.& RioG.West.—1st,63 401 4} H. & Cent. Mo.—1st, 90 105 |. T Atl.&(,h.—ls‘t, pr.,7s, 97‘, o
i Chesapeake & Ohio— Det.Mack.&Marq.—18t,68) ..---- 05 ||Mobile & Ohio—New 6s. . *107 102_31‘35 .. Incomes, 1900...... 2| 48
g Pur. money fund. 18981 ......|.__... Land grant, 3128, 8. A...| -._...|... ---1| Collater’l trust, 6s, 1892 *.. 9512/ |Scioto Val.—18t, cons., 78., 1993,
g 1 6s, gold, series A, 1908 . *10512 107 |'E.T.Va.&G.—1st,78,1900t| 113 1115 1st, Extension, 6s, 192'7‘* ...... St, L. & Iu‘)n Mt.—1st, 7s. 157
- 68, gold, series B, 1903 .| 74 | 743 | 1st, cons., 58,1930...... 4713 48 |\ Morgan’s La.& T.—1st, bsf* 107 24, 73, 1‘8.)7. g g | 1081106
of L 6s, currency, 1918 ...... 23 24 Divisional 58, 1930%..... 91 92 1st, 78,1918 ... ......... i ; Ar],ansa,s‘ Blr (,h—l st,74s 100100,
Mortgage 68,1911......| .--... 92 |[/Eliz.C.& N.—S.f.deb.,c.,68] ------f.uuen Nash.Chat.& St.L.—1st,7s i Cairo & I'u tgly—l s{, 78.| 2 1041:
Ches.0.&S.W.—M. 5-68...] *71 | 73 1st, 68, 1920.... ....... :- 24, 6s, 1901::.ccomcecsans R AT o Cairo .‘Ark & e 81'9?1‘: “wsil o
Chicago & Alton—1st, 78. *1181a'.._... Eliz.Lex.& Big Sandy—6s N.Y (,entral—Gs; 1887.. - )Zﬁi 5%, Gen.ry & l.gt..os.l 5 P 112 4 13
Sinking fund, 6s,1903.) ...... 1123 | Erie—1st, extended, 7s... Dob. certs., ext’d 58....| 1 2. :'"1." ‘St‘».I,.Al‘t(;;leﬂ . H.—1st, s'*lt)7 seTEes
La. & Mo. Riv.—fst., 78.1*121 |...... 2d, extended, 58,1919 .. N.Y.C.& H.—llst:, cp., 78‘,\‘134 8 1:3-1_: 2 ‘zu, pref.,; 7s, 1894_d ...... i 00 110
. 2d, 78, 1900... . 555355 ) sesssa]ssnnss 3d, extended, 4108, 1923, 1st, reg., 1?03 ...... s --‘--l-‘laigv 2d, income, 78,113- : .g.-_kn'_ ......
) St. L. Jack. & Chic.—1st*118%!...... 4th, extended, 5s, 1920. Deb., 58,1904 ... .. - 3’”*%8“2!34’10‘ 8! ‘Bglley.& So. 11 .-llsf. 88, 105 T
) © 1st, guar. (561), 75,’94 *1181al..__.. Hth, 78,1888.......... e Hud.Riv.—7s,2d,8. £.,’85* 1( : 1:1; ...... St.1 .an(.&( Man.—1st,78 109,312
H 2d, (360), 75,1893 ... | 125 |...... 1st, cous., gold, 7s, 1920. Ilarlem—1st, 7:-1(, coup ..| 1341 s 3 2d, f}s, 1‘)‘0:). SR .1....‘ 8 1%3
: 2d, guar. (188), 78,98 ..cce leeennn 1st, cons., fd. coup., 78 .. Al 1st, 75‘. re,-i'., 1900 ..... s 135 2 Dakota Ext.—6s, 19; O..l ...... 107’9
Miss.R.Br'go—1st,8.£.68) ......|...... Reorg., 1st lien, 6s, 1908 N.Y.Elev'd—lst, 7s, 1906 11711181 1st, consol., (',s"lgd(lf):i‘i ......
Chic.Burl.& Quincy— Long Dock b’nds, 7s,’93! N.Yr.P.d‘:()Y.—P‘r. I'm, 68,°95) -..... sgpche] 1st, ,cou'sol., bséle_..,..m:).é{ T
Consol. 78,1903......... 1311 132%}| Buff.N.Y.&E.—1st,1916 |IN.Y.C.&N.—Gen.,68,1910 3.3 361g . Min's T n.—1st, 9.3, T8 |
58, sinking fund, 1901..} _.....| .._..|| N.Y.L.E.&W.-New2d6s -||_Trust Co. réceipts .--..- 1.{3 36 l@t.P‘.x_Dx;.l.—lst-, 0, 1980
58, debentures, 1913....| 993 100 Collat’l trust, 68, 1922. . -|IN.Y. & N. Engl'd—1st, 78 O feeeenn .59). Car. Rg\(.—lst. 68, 1920 g™ 106
Ia. Div.—S. fd., 5s, 1919 *109 "|...... Buft,&S.W.—M.,68,1903 ......|. ... 1st, 65, 1905 ... ... el 192 oncl| 20, 68, 1931 au ; semn
Sinking fund, 4s, 1919| 96 | 9613/ Ev. & T. H.—1st, cons., 68/ 10212110+ |'N.Y.C.&8t.L-1st,68,1921 7712 78 | Shenand hY.——ls‘Iﬂs,lJOQ ...... 95
Denver Div.—4s, 1922} ... .1 ... 1 Mt.Vern’n—1st, 6s, 1923i ------ 97 24, 68, 1923 ............. 35 fipl I _General, 68, 1921........1 - POE s -
Plain4s,1921...........] -----. 90 ‘ Fargo & So.—1sf, 68,1924 ......| ...l N.Y.W.Sh.& Buff.—( i).,os 33 | 334 lex.uln.~(1 st, 8.£.,78,1909 r)ltz ..... &
O.R.I. & P.—68, cp., 1917.] 129721297 | FI’t& P.Marq.—M.68,1920/ ...... 11612 | Registered, 5s, 1931 ...} ......} 33 || 1st, 75,1911 .. .......1 Sl ...
68, Teg., 1917 ... ....... 129 |.ocos Gal.Har.& S.Ant.—18t,68 ~..... 992/ IN.Y. Susq.& W.—1st, 6.1 53 |...... Tol.Del.& Bm-l.—l\.lmn(. vs] *18 |......
Ext. & Col., 58,1934....1 ...... 11073411 2d, 78, 1906 ... .euuun KT eneses i| Debenture, 6s, 1897F. .| - ..--1...... 1st, Dayt. Div., 6s, 1910} ...... F
Keok. & Des M.—1st, 53] 10714108 West. Div.—1st, 58...... *9134) 92" Midland of N. J—1st, 6s{. 83 ... .. st, Ter. trust, 6s, 1J‘10_.) ...... S
Central of N.J.—1st.’901.] 109 |...... 2d, 08,1931 ... ... PP OTY P N.Y.N.H.&H.--18t.,1g.,48] ...-.- 110 l'I ox.& N. O.—1st, 78, l(.:()‘e)),i ........... -
1st,cons.assent.78,1899f| 91 | 95 |IGrnBayW.&St.P.—1st.6s0 60 1...... ‘Novada Central—1st, 63..| -..c:-[. -] Sabino Div.--1st,65,1012 *. s 80
Conv.,assented, 7s,1902| 95 | 96 | Gulf Col. & S.Fe—T7s, 1909, 10+ |...... 'N.Pac.—G.l. gx:.,lﬂt.f:i).,bs 10572 105% | Va. Mid.—M. iuc., 63,1927 +50 |.....
Adjustment, 7s, 1903...| 10314104 2d, 68,1923 ..o nn-- PR P Registered, 68, 1921 .| 10422 105 |, Wab.St.L.&Pac.—Gen., 63 ...... 37
d Conv. debent. 68, 19081 _..... { 65 |/Han.& St.J.—Con.68,1911 11D o sewes N.O. Pac.—1st,6s, »1920F) 9%l ... Chic. Div.—5s, 1910.....} ...... 7
Leh.&W.B.—Con.g’'d,as.| 92% 95's | Houston & Texas Coent.—| __ Norf.&W.—Gen., 65, 1931} ...... o7 Hav. Diy.—68, 19101 - --oofooc o -
Am.D’k& Imp.—58, 1921 *80 " |...... ] 1st, M. L., 78,1891t ....| 85%/...... New River—1st,6s,1932 2reais] 99 Tol.E .&W.——_lut,?s.l‘.)l? . 75 | 718
Ch.M.& St.P.—18t,8s,P.D.| 129 |...... .1st, Western Div., 78f..| 72X ..... ||Ohio& Miss.—Consol.s. fd 11(313 ...... Iowa Div.—bs, 1_.)21} .......... 65
2d,7 3-108, P. D., 1898:.| 1181'. ..., 1st, Waco & No., 7si....| T2lg..-.. Consolidated, 7s, 1898..| 11612 ll? Ind’polis _Dw.—'(:s,(l.;)Ql. ............
1st, 78, $ g., R. D., 1902.| 128 130 2d, consol., main line, 83| 50 | G5 2d consolidated, 78,1911} ...... 10912| Detroit .Dlv'.r—bs,;ltJ-l I P
1st, Lac.%i\'., 78,1893.| 116 l......|| 2d, Waco& No.,Ss,l‘.’)lu ......... r..-| 1st, Springtield ]?u’.(. :ls “msien 100 Cairo l)w.—og, 1931 ...} coooifeaaes 2
1st, I. & M., 78,1897 ...{ 120 |......|| General, 68,1921 ... .. 311 N PR Ohio Central—1st,6s,1920 59 4 e Wabash—Mort. 78, 1909} 71 |......
1st, I. & D., 78,1899 ... 117 121 | Houst.K.&W.Tex.--18t,78] -.....'...... 1st, Term’l Tr., U8, 19({0. ............ Tol.& W.—1st, e_xt.y.’?(s;. 103 {109
1st, C. & M., 78.1903.. [¥128 I...... 90, B85 1018 o sseposmmsgs] momer foaaens 1st, Min'l Div., 68, 1921} ...... “aiel| 18t St. L. Div,, 75,780, 99 1101
Consol. 7s,1905.... _..| 121 1211 I1.Cen.—Spd.Div.—Cp. [ R FO, Ohio So.—1st, 68, 1921 ...} ...... , 89%! 2d, ext., 78, 1893......| 92 | 9473
1st, 73, I.& D. Bxt.,1908| 119 120%i| Middle Div.—Reg., bs..| 10+ |... ... Oreg’'n& Cal.—],st,b‘s,lﬁﬂ ...... — | Kquipm’t bds, 7s, '83. Sg ceenes
1st, S. W. Div., 68, 1909.| 11013112 C.St.L.&N.O.—Ten.l..78 e G Or.L\Z'FralnBc'l-fbs,’BZ-19?2 74 ! 7}12 Qonsol. Qonv., 78, lQ()7 7.).3 78
1st, 68, LaC.&Dav.,1919| 97 | 93 1st, consol., 78, 1897_.| 122 |...... Oregon Imp. Co.—1st, 68.] 81 | 82 | Gt.West'n—1st, 7s, 88! 106% 10713
1st,S.Minn.Div.,68,1910| 1103 112 2d, 68,1907 ............] 2----cl.eo..llOTEE' D RR.&L\nv.-—lstv,bs:*llpﬂl11112 zd,"‘ha, 18J37.......(.. 93 95
1st. H. & D., 7s, 1910.. |*1183; 1197 Gold, 58,1951......... 109 110 Debentures, 78, 1887 .. *103 1. ... Q.& Tol.—1st, 78,1890] _.....1......
Chic.& Pac. Div.6s,1910{ 113 1141 Dub.& S.C.—2d Div.,7s.| 115 |......1|Panama—S.f.,8ub.68,1010%...... 101 Han.& Naples—1st, 78] cceeeefnnnea
1st,Chic.& P.W.,58,1921| 943¢ 95 Ced.F". & Minn.—1st, 78.| -...... 116 ||Peoria Dec. & Kv.—1st, 68] ...... 103 T1l.& So.Ia.—1st,ex.,68) ......\......
& Min'l Pt. Div,, 58, 1910.} 95 ...... Ind.BL&W.—1st, pref., 7s| 112 ... ..|| KEvans.Div.—1st,68,1020} ...... " 93 St.L.K.C.&N.—R.ce.,,78{ 103 |......
) C.& L.Sup. Div. 58,1921} 97 | 9921 1st, 5-68, 1909...........| 74 | 77 |/Peoria& Pek. U'n—1st,63. 101 i ...... Qmu,hu Div.—1st, s 8312! 85
Wis.& Min. Div.5s,1921] 933 91| 2qd,5-68,1909.. ... ... Leeifs BTMe e Pacific Railroads— U Clar'da Br.—0s, 1919| ......} 65
Terminal 5s, 1914, ..... H o emieinin I 91 Eastern Div., 6s,1921..| T4 | 76 Central Pac.—Gold 6s..{ 112 = 113 _St.Chas.Bge.—1st,68| <76 |......
Ohic. & Northwest.— | |'Indianap.D.&Spr.—1st, 78] 87 | 91 San Joaquin Br.—6s .| 1071 (... _ No. BII(;!SOHI‘I(—-lSt.‘ 7s..1 1103 112
Sinking Fund, 7s, 1885.| 1023 1023%/| 2d, 58, 1911.._..____.  :oeseslanmeds Cal. & Orvegon—1st, 68) 93 ..., iW est. Un.Tel.—1900, coup| 113 |......
Consol. bonds,(’{s,’zw}g. %gzgﬂ-lss Int.& G t,.N(p.—llgﬁ)t‘,)Gs, gold lgglgl ______ (I,‘al. ;& Or.T?er. {3., ((;: 18§L  S—— 'Yl{‘)&O()l"]lleg-fi]‘)-li el asesss ;115
Extension bonds, 7s,’85 23! o Coupon, 68,1909 ... ... D )..we- Land grant bonds, 6s. 20 ;5w IN.W. Telegraph—T7s, 1¢ cesieelacosan
1st, 78, 1885. .. .. .. i %(z)gia 10234 Kent'P(y ('out.—M.(is{j}{l)ll *67 T Wc~it€ Pac.(—(—B]u)ndia, ?sé. 10812 1091 ‘Mut.Un.Tel.--5.fd4,68,1911} 69 | 6934
Coupon, gold, 78, 1902..| 128 ..... Stamped, 4 p. ¢., o) sumes " No.R’way (Cal.)—1st. 68| --.... .. = o )
Reg?st‘d.ggoh , 78,1902, 128 R Lake h‘;lore—p , So. Pac. of Cal.—1st, 63. 9315 100 INCOME BONDS.
sinking fund, 6s, 1929 1131 ..... M.S. & N.I,s.f,7s...| 10318 103%}| So. Pac. of Ariz.—1st, 63, PRTTPIERRTTN (Interest payadle if earncd.) s
Sink. fund, 6s,1929,reg. *112 |...... Cleve. & Tol.—Sink’g fd;*1023g|..... So.Pac.of N.Mex.~1st,(s: 9:%'4‘...‘-..1;‘§tl.k(: Pac.—Ine., 1(910. eeap 14%) 1434
Sinking fund, 5s, 1929 | 105 1106 New bouds, 78, 1886..] ......|cceen. . Union_Pacitic—1st, 0s..| 1 123“4 113% Central of N.J.—1908 ...} ...... ceeeam
Sink. tund, 58, 1929, reg; ......[-..... Cleve. P. & Ash.—7s....[*116 |...... Land grants, 7s, ’8,7:89}1().) [-rnene | 5}%.T.V.&(Ja‘.--'ln():.,bls);,1_95. 11 12
Sink'g fd. deb., s, 1933,] 9814 99 Ruff.& Erie—Newbds,7s| 121 |...... sinking fund, 8s,'93..1 1183, ... : ‘(11‘.1513 'W.«)L Stk .——u(tl,uu,. 11 13
25 years deb. 5s, 1909 .| 964! 97 Kal. & W. Pigeon—1st. .| ......|...... Reg., 88, 1893.........i*. 119 Im‘l.L &W .Inc.‘.191(q
Escanaba& L. S.—1st,68 *...... 113 Det. M. & T.—18t,78,19006; ......| ... Collateral Trust, 0s.. i P S Il Consol,, inc., s, 16)2;.._ i
Des M.&Min'ap.—1st, 78} ......1..... Lake Shore—Div.bonds.| 123 |...... . Do 58, 1907] ... ------ Ind’sDec.& Spr )‘—--d,l{l‘('. ...... 18
Towa Midland—1st, 8s.. 12811, ..... Consol., coup., 1st, 78.| 128 |...... Kans.Pac.—1st, 68,7951 10912110 | Leh. & WilkesDb. 0al.—88) _.....|..... -
Peninsula—1st, conv., 78! 127 |..... Consol., reg., 1st, 78 .| 126 |...... 1st, 68, 1896......... ! 10? 12110 | Lake E.& W.—Inc., 781 gJ 16 22
Chic.& Milw’kee—1st, 78! ......1126 Consol., coup., 2d, 7s..| 11534116 Denv. Div.68,a88..’99, 1():)}2 110 Sand’ky Div.—Inc.,1920/ ...... 22
Win.& St. P.—1st, 78,’87| 1062 107 Consol., reg., 2d, 78 ... ------ 1116 1st, consol., 63,1919.] 923 93 | Laf.BL&Mun.--Inc.,7s, 11 | U 26
24,78, 1907..... ... ... 126 (127 | Long Isl. RR.—1st, 78,98| 121 |...... C.Br.U.P.—F.c.,78,95} 106 |....... Mil L.Sh.& W.—Incomes ......}......
Mil.&Mad.—1st,68,1905] ...... - | 1st,consol, 6s, 1931..... 105 {106 At.C.&P.—18t,68,1905] ..-... 93 M‘ob.& 0.—1st, prf.,deben.| *50 |..... @
Ott. C. F.& St. P.—1st,58, 100%'102 | Louis.West.—18t,68......] -..-.. sz At.J.Co.& W.—1st, 63 90 |......1| 2d, pref., debentures.... **25 30
0.C.C.& Ind’s—1st, 7,8.fd; 122 }...__. i Louisyv. & N.—Consol., 78.1*118%2 11919 Oreg. Short-L.—1st, 68| 85%| 857, 3d, pref,, dobentur(‘}s .......... 27
- Consol. 78,1914 ... .._. 1118 |1‘2212 Cecilian Br’ch—T7s, 1907] 93 [-see Ut. So—Gen.,78, 1909 96 (...:..|| 4th, pref, debentures...| ......|......
Consol. sink. fd, 78,1914} ......1 .....|| N.O.& Mob.-18t,68,1030] 80l 81 Exten., 1st, 78, 1909| ......| 95 ||N.Y.LakeK.&W.—Inc. 68| ......|......
General consol., 63,1934 *97% 101 2d,68, 1930.. ... ... *681a'...... Mo. Pac.—1st, cons., 68.| 95 | 95 Ohio Cent.—Income, 1?‘.0 413 B
Chic. St. P, Min. & Om.— .|| BIL&N.—1st, 68, 1919.| 105 106 B, T8, 106" wscsnssssns 106 |.....-|| Min’l Div.—Ine, 781921} .....|......
Consol. 68, 1930........ 111% 112 General, 68; 1930 ....... 897 90 Pac. of Mo.—1st, 6s8...] 104%} . ... Ohio S0.—2d inc., 68, 1921} ...... 2413
C.St.P.&M.—1s81t68,1918| ...... 1125 Pensacola Div.—68,19201 ......|...._. 25 78; 1891 .o iicnvans] swmmenlasamas PeoriaD.& 1Lv.—Ine.,1920) ......l......
No. Wis.—1st, 6s8,1930.] ..... o s asas St. L. Div.—1st, 68,1921 96 1102 St.L.& S .—24,6s, Cl. A 10(1 ...... Evansv.Div.—Inc., 1?20 ........... -
St.P.& S.C.—18t,68,1919: 119141203 2, 38, 19804 voivmsnmnl] sosesse \ 52 6s, Class C, 190G ...... 99%/100 | Roch.&Pittsb.—Ine., 1921} _._...1..... -
Chic.& E.11l.—1st,s.f.,cur., 10914 110 Nashv.& Dec.—1st, 78..1 -.....]...... 6s, Class B, 1906...... 100 f...... {Rome W. & Og.—Iuc., 78,/ 3dl......
Consol., 1s8t, 68, 1934. .. -y 961! 98 S.&N.Ala.—8.f.,68,1910 *...... 90 1st, 68, -Pierce C. & O..| ......|...... {So. Car. Rv.—Iuc.,b&;,}le 30 |..... -
Chic.St.L.&P.—1st.con.hs{ 8 Louisv. C.& L.—68,1931) .. .. |...... Epuipment, 7s, 1895..) 105 _|...... St.L.A.& ’]‘:'.:!{.—.—Dl\ Jbds) 25 | 30
Chic. & Atl.—1st, 68, 1920 Trust bonds, s, 1922__.{ 79 80 Gen’l mort., 68, 1931..} *93%| 941 ¥ }E.Iuh L}bT. .
24, 68; 1923. . -:ononi: 10-40, 68,1924 .. ... ... | .....| 69 So. Pac.of Mo.—1st, 6s} 104 1041 Qon.s‘ol:(,om}.—(,onvﬁs, 97 }(03 105
. Chic.& W.Ind.—1st,s8.f.,68 103%!...... 'L.Erie &W.—1st, 68,1919, 85 |{...... Tex.&Pac.—18t, 68,1905) ...... 107 |'CokC.&Ir.Co.—1 st,cqn.,.Gs 6t | 68
Gen’l mort., 6s, 1932, ... ...... 110512'f Sandusky Div.—6s8,1919! *80 |...... Consol., 68, 1905 f..... coeeee| T4 Cum. & Penn.—1st, 68,91} ......|..ccuca
Col.& Green.—1st,08,1916) .. ... |..... Laf.BlL.& M.—1st, 68, 1919 8534)...... Income & Id. gr.,reg..| 3%.| 35 2, 68, 1888 .......ooof ceeaei)eieeen
2d,68,1926.............. 72 | 80 | Louisv.N.Alb.&C.—1st,68! 95 | 98 Rio G., 68, Aug. cp. o1} ...... 56 |iDes M.& Ft. D.—1st, 68..4 ._....j... g2
Col. H.Val. & Tol.—1st, 58| 72%| 74 || General mort., 68, 1914.| ......|...... Do ex Aug.cp.| --..-- 50 | Ft. W.& Denv, C.—1st, ‘(_ws X 60 65-
Del. L.& W.—T7s, conv.,’92, ......]...... ! Lou. N. O. & Tex.—1st, hs: 883 894 Gen. mort. & Ter. 6s..] 48 |...... Gz\l.H.&’H. of '82—1st, 08{ ...... 6
Mortgage, 7s, 1907 ... .. *133 | cuce | Manhat.B’ch C0.—78,1909 _.....|..... Pennsylvania RR.— Pullman sPal.Car—btgﬂs‘ ...... cescee
Svr.Rine &N V. 1:t.78 12 1132 ' N.Y.&M.B'h—1st.7:.97 _._... -... I Pa.Co.’s gnar.41os,18t,cp! 981! 99 |I 7s.debenture, 1888. ....1 ......}..... a
* No prices Friday; these are latest quotations made this week. t Coupons off.
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New York Local Securlties.

ns in Boston, Philadelphia and Baltimore.

ozl Stod Bl { Insurance Stock List. SECURITIES. Bid. SECURITIES. Bid. | Agk
ank Stoc st. Prices by E. S. Bailey, 7 Pine St. o
| ' [ = . : Atch. & opertar-lst, Ts 221y 12019' B 6 1998 o
MP e | CE. PRICE. C opeka— - - st, Tr. 63,1922 ____.... eenddilecaini
. *C?Mq :;NIES | ERIC coMPANIES. | pan [ 1| pLind rant, T8 cxnrmnel meweralumense Bull.Fiifs.& W.—eeen.,.gg ------
Marked thus (*) are' Par. . . ar. : oston aAlRe—(8...... teececfencnan am. mboy—6s, ¢.,’89| 10523|.cceee
not Nationai Bid. [ Ask. Bid. | Ask. Boston & AIDany—T8 ccoef coveee|ennnnn Mort., 68, 1889 .. ... 11039 mmoes
e ||| BB.iiiiciacicn cicezcenaane] mecmcolaaann. Cam. & Atl.—1st s U8,8:°93] sccunelscscan
America*............ American ........... 50 [140 {150 Boscon & Lowell—T8 ... | ceeecilacanen 2d,68,1904. ... ...oooooo| ceeenn e
Amer., Exchange Amer. Exchange ...[100 | 95 102 | 68..ccccceccene cocmmananace]| cacnceticnens Cons., PeCocancmaannnnn 107 |108
Broadway....... BOWOIY ... covoneenn 25 (130 (140 Boston & Providemce—T8| ......|...... Cam. & Burl. C0.—68,97.| ... cessan
Butchers’ & Drov’s’ Broadway «coeee -ce. 25 |170 |180 Burl. & Mo.—Ld. gr., 78.1 ..... ojzoesee Catawissa—18t, 78, CON. C.| ..cccelecceen
Central Brooklyn.....cee...- 17 |155 170 Nebraska, 6s...Exempt, ...... 117 Chat. M., 10s, 1888.....| ...... o owen
Chase.... Citizens’ eeeeeeeen--- 20 (125 |140 Nebraska, 6s Non-ex'pt! 107 |...... New 7s, Tog. & coup....| 121 |.cecuq
Chatham City - ceeeeaecncennnns 70 {115 |120. Nebraska, 48...c.ccee--- 87 |[...... Connect’g 6s, cp., woo 04{ 118 |129
Chemical . CLDtON «eee cennnnes 100 {120 125 | Conn. & Passumpsi(‘z—’fﬂ- ------------ Cor.Cowan& Ant.,deb. 63 ...... censi®
Citizens Commercial -... -... 50 | 20 | 30 Connotton Valley—68 ....0 cceeeuicaneen Delaware—6s,rg.& ¢p., V.| ...... R
City......... Continental. ........{100 ({220 230 | 58..ccocccuen mozonnaascns] omsee leeeens Del. & Bound Br.—1st,7s| 120 |.....
Commerce . EAglO. eceeannennnn- 40 (230 |245 | East’'rn, Mass.—6s,new..| 119%'...... East Penn.—1st, 7s, 1888/ ...... I~
Continental ... .... Em ire City ........ 100 | 70 | 80 Fort Scott & Gulf—7s....| 1178g ... Fastou&Amb'y—.’va, 1920f 110 |......
Corn Exchange*....| 100 |157 |...... Exchange........... 30 | 75 {100 | K. City Lawr. & S0,—6s..| :--...|107%2|El. &,Wmsp t-1st,68,1910] 1141g].....0
East River.......... 25 |..cccfeeeees FAITAGU - o.v -o0nes 50 110+ (108 | K. CitySt.Jo. &C B.—78 120 |...... 8, perpetual............ 100 |......
Eleventh Ward*....| 25 {110 |...... Firemen’s .......... 17 | 75 | 85 Little R. & Ft. 8.—7s, 1s8t| 10312/1033 Hax ‘Tis)y’ g—1st,68,1883..] 101 |......
Fifth........._...... 100 | vomes|esnses Firemen's Trust....| 10 | 30 | 50 | K. City Sp'd & Mem.—6| ---... 107||H. & B.T.—1st, 78, &.,1890| 112 |......
Fifth Avenune*...... 100 |400 |...... Franklin & Emp.. -|100 {110 [1i6 | Mexican Central—7s..... 47} 47%| Cons. 58, i895........... 86 |.cceee

L A 300 |odneon] smmn German-American .[100 [210 1220 INCOMO. .euee cennennnnnns 11 | 1lk)iIthaca&Ath.—1st, gld. 78| ...... -
Pourth.... ... eesssws 100 |.cee.. 115 || Germani@........... 50 |120 (125 Scrip .................... 85| 83%|I.eh.V.—1st,88,C.&R.,’98| ---.-.

1720 W 30 |.eeeer|- <ee=-|| GlObe.......loillll 50 (105 |110 | N. Y. & N. England—6s..| 102 ... 24, 78, Teg., 1910, . .0xau- 1854.....0
Gallatin ........ .... 50 |.ceeacfecene- Greenwichl ... ..... 25 (220 1260 | TB..oieieceaiinricoeeness 109341110 Cons. 68, C.& R., 1923..| 124 [.22200
Gartield............. 100 (125 )...... Guardian .... ....... 100 | 60 [ 67 | N. Mexico & 8o, Pac.—7s| 1184119 ||N. 0. Pac.—1st. 65, 1920.| 60 |.120.
German American*.[ 75 |...:.. ceee o Hamilton ..eenen... 15 100 (108 Ogdensb.& L.Ch.—Con.6s| -..... 81 No. Pcnn.—2d, 78, ¢p.’96.| 126 |......
German Exchange*| 100 |......}...... HAanover. ....... .... 50 117 127 INCOMO..eeeenmennnannnnns 8 ... -|| Gen.,7Ts, 1903.._........ 128 l.cesce
Germania* _......... 100 foceeei]oenanen HOMO. - eioeomeenes 100 {123 |126 01d COlonY—T8.cecncaacnane| somenalacocen Debenture 68, reg...... 105 |.....a
Greenwich* .... .... 25 [eecafznnnnn Howard «coeveeuennn. 50 | 55 | 85 T T P EECTTTY FRTT L Norfolk & West.—Gen.,68{ -..... 7
Hanover. ... ........ 100 {140 {142%!| Irving. .- ... o.. 100 | 40 | 53 | Pueblo & Ark. Val.—7s..| 118%/119 N. R. Div., 1st, 68.1932, ._.... 971g
Imp. & Traders’....| 100 | --.-f--uau-. Jefferson - oceoenn... 30 [118 {125 Rutland—68, 18t..ccoceeeef cooeeefonacas N.Y.PhiL& \or 1st, 68} 2933 100
Irving .............. 50 {130 {--..-. Kings C’nty (Bkn.).| 20 200 |210 Sonora—78 ......... ceemnen 94%] 95 Inec,,68,1933. . .c.... ¢40 | 50
Leather Manuf’rs’..| 100 |......j---... Knickervocker..... 40 | 80 |_90 STOCKS. 0il Cmy& Chic.—18t, 68..] -c-eue -
Manhattan*... ... 50 ({145 |--.-.- Long Isl'd (B’klyn)| 50 |...... 105 | Atchison & Topeks ...... 68% 682 0il Creek—1at, 68, coup..| 80 |.....
Marin®.............. 100 |...... - Manufac. & Build..[100 [100 (112 Atlantic & Pacitic........ 7 | _74!|pennsylv.—Gen., 63, reg.| 128 (13
Market ... ......._. 100 (138 |...... Mech. & Traders’ ..| 25 | 40 | 50 | Boston & Albany......... 1721/173% | Gen., 6s, cp., 1910......) oeeen ceecen
Mechanics’ ......... 25 {139%]...... Mechanics’ (Bklyn)| 50 | 75 | 85 | Boston & Lowell.......... 1097|119 Cons., 68, reg., 1905_...| 122 |......
Mechanics’®& Trads’| 25 [.cee-.|------ Mercantile.......... 50 | 55 | 63 | Boston & Maine .......... 1727172 Cons., 68, coup., 1905 .-} .-.-..
Mercantile.......... 100 {.occaifeennne Merchants’ ......... 50 [100 |105 | Boston & Providence....| 174%/...... Cons., 58, reg., 1919..._{ 10613 108
Mercnants’.......... 50 [131 |...... Montauk (Bklyn.)..| 50. {160 {107 Boston Revere B. & Lynn 105 |...... Pa. & N. Y. C.—7s, 1896. 124 126
Merchants’ Exch...| 50 |.ccec.|eeenns Nassau (Bklyn.) ...| 50 |145 (150 | Cambridce. ... ...ceoeen 0 .. i 111 IR 133 [136
Metropolis* ......... 100 {....-. National ............ 371 80 | 87 Cheshire, preten'ed ------------------- Perkiomen—1st,6s,cp.’87 95 |..... -
Metropolitan ....... 100 { 15 | 2233} N. Y. Equitable ...; 35 140 [155 Chic. & West Michigan..| --....f----- Phil. & Erie—1st,7s,cp.’88| 112 |..... -
Murray Hill*.._..0. 100 foeeensfennens N.Y. Fire........... 100 | 70 | 80 .| Cinn. Sandusky & Cleve.| --.... 1134 Cons., 68, 1920......... | s
Nassau* ............ 80 [ canes] smass Niagarf. .coooee-.. .50 [120 (125 CONCOTA - coveeennnmnnncnea] 2ocsen]ceces Cons., 58,1920.......... 1052 ..ccea
New York...... ... 100 | oooifeaaac| North River........| 25 [105 |111 | Connecticut River........ 8167 |......||Phila. Newt. & N.Y.—18t| ...... .
New York County .| 100 |......|...... PACItiC oun caaeaann 25 (165 |175 | Conn..& Passumpsic .....| ---- +| 76%2 /Phil. & R.—1st,8s,1910..| 120 |......

- . Y. Nat. Exch....| 100 |100 |...... PATK oo coeenes 100 [100 [108 | Cennotton Valley......... 8 ------|| 24, Ts, coup., 1893...... 117 |.cccee
Ninth............... 100 (110 |... ..|| Peter Cooper.... ... 20 |140 (15 Det. Lansing & No., pref.}.---z |---:.- Cons., 78, Teg., 1911 ....| 119 |.eecee
North America~....| 70 | 97%2'100 || PeOPle’8 ceun «neennnn 50 [100 [110 | Eastern, Mass........--.- 1463 48 |l Cons., 78, coup., 1911 .| ..cceaf.eeee 5
North River*....... 30 (115 j....-. PROMIX. oo it 50 (130 1135 | Fitchburg ... .ccececuns-- 163117 || CGous.. 68, g., .R.C.1911] ...... é sase
Oriental*............ 25° | . ieseal samwns RULZEL'S veeeeennnnn 25 1110 (118 Flint & Pere Marquette. 1:&'9 ------ Imp,b‘l g£., coup., 1897} ...... ivssve
Pacific.............. 60 |--zeo.f .o |l Standard. ..ooooonnn. 50 | 95 [100 Preferred. .c......-ee-ue- 82 |...... Gen., 68, £., coup., 1908 727%'......
Park..__......ll 100 | oo 1148 | Star ..ol 100 | 40 | 55 | FortScott & Gulf........ 83 f...... Gen., 78, coup., 1908....| ¥81
People’s* ..... ...... 25 1150 |..cvw.. Sterling «.ceeeeeenens 100 50 55 Preferred.....c.ccuao. ... .‘150 Incmne 78, coup., 1896 38 |......
Phenix.............. 20 {100 {102 Stuyvesant . .......- 25 1100 {120 Towa Falls & Sioux City.ja "¢V 73 Couns. 5s,lstsel ,€,19221 30 . ... -
Produce*............ IV PP T United States...... 25 (123 130 Kan. C. Clin, & Springf’d] 66 [...... Cons. 58, 2d ser. c., 1933 19 1. ...
Republie............ 100 {108 §...... . Westchester........ 10 [120 125 Kan. C. Springf. & Mem.| 67 |...... Conv. Adj. Scrip, 35-88| 38 |..oo.c
8t. Nicholas*. ....... 100 {.eov.- 125 || williamsburg City.| 50 (215 |2256 | Little Rock & Ft. Smith. 30 (......![ Debenture coup., 1893}] 20 |..... -
Seventh Ward...... 100 1106 |...... Louisiana & Mo. River..| ----.. 25 Serip, ]88.. .............. P, -
econd ... .......... 100 {112 |...... € Preferred.....oocooooan) avees |ooneen Conv., 78, R.C.,1893..5| 25 |..... -
8hoe & Leather..... 100 {125 {133 Maine Central ...._....... 941yl ..... Conv. 7s, i}) off Jan.,’85| <zcece|eeens p
Btate of New York*| 100 {108 |...... Marq. Hought'n & Onton.| ¢19%/...... Phil. Wil.& Balt—4s.tr.ct| 96 |oeome
Third................ 100 J.i-cacliszne Prefened................, Pitts. Cin. & St.L.—78..
Tradesmen’s........ 40 |...... 981, Metropolitan........... Pitts. Titus. & B.—7s,cp.
Union........ic.oc ..l B0 ({155 |...... Mexican Central.. ShamokinV. & Potts.—
United States ..... 4100 jaeaao]oaee.. Nashua & Lowell.. 0 i shen. Val.—1st, 78, 1909
Wall Street ......... B 1 ) USRI AR N. Y. & New England ...| 16% 6% Gen'l 63, 1921 ... .cu.
Weat Side* .......... 100 joeeeci)eann-- Northern of N. Hampsh.| 122 |....../| Tncome, 69, 1923........
: Norwich & Worcester...| ------{160 Income, 58, 1914 ... ...
: 01d COlONY «neeececeaannn-- 15214153 |lsunbury & Erie—1st, 7s.
Gas and City Railroad Stocks and Bonds. ggd(imbl & L. ‘(kh:‘mplain 8% 9 [ISunb. I ?3;?“’—1“ 58
. ortland Saco OLLSI. | ==esenfenanns 2 E 12 JR
[Gas Quotations by GEO. H. PRENTISS & (0., Brokers, 49 Wall Streset.] Rutland— Preferred . ..... 19 | 1939 syfl(ﬁ?n & Corn,—1st, 78.
Summit Branch. . .coee.... 10%| 11 |iTex. & Pac.—1st, 65,1905
: ° . : { Worcesler% N?shua ..... '{(13; i Consol., (is. 1905i..t.7..
A ate. - Wisconsin Centrai ....... 4 s |Union & Titusv.—1st, 78.
GAS COMPANIES. | Par. | Amount. |Period & ¥ Bid. {Ask. PYCLETEE: - cennns cnd] sesessibomgam United N. J —Cons.69,'94
— o f e e | Cons. 68, gold, 1901....
Brooklyn Gas-Laght . 25 2,000.OOOI Var's | 5. [N'r10,'84:131 [133 PHILADELPHIA. Cons. 68, gold, 1908....
Citizens’ Gas-L.(Bklyn)| 20 | 1:200,000! Var's | 3 |Jan. 1,85 83 | 85 | RAILROAD STOCKS: { Gen., 48, vold, 1928
Bonds..............0... 1,000 | '259.000!A. & 0. 312'S’g F., 99 107 110 | Ajjegheny Valle Warren & F.—18t, 78,96
Consolidated Gas ....... 100 [35,430.000!....... wad s Femiis 85 | ‘aAshtabuls & Pittsburg.. West Chester—Cons. 78..
Jersey City & Hohoken. 20 | 756,000, & .| T2 J.au 1 .85 14.) ...... Preferred . w. Jersey—lst 6s,¢p.,"96
MetrOpohtan—Bonds ---| 1,000 700,000, F. & A. |3 |- 110 j114 Boll’S GAD. oo 1st, 78, 1899.....
Mumal (N.Y.) . 3,500,000, Quar. | 21’ Jan 10 ’8’ 125 {126 | Boialo NV, & Phiilo: Cons. 63, 1909
d 1,500,000/ M.&N.| ¢ 1902 1103 |105 Proferrod I W.Jerseyd&Atl.—1st,68,C
1. ()(M) 000, Var’s |2 (Jan. 1,'85;120 }122 Camden & Atlantic - Western Penn.—6s, coup
700,000/ M.&N.| 21a'Nov. 1.'84| 93 | 95 et 88, P. B.; 1898 . concunies
1,000,000'J. & J.| 13 Mch15,'85) 80 | 82 | (atawissd ..o oo Gen., 78, coup., 1901....
400,000 M.&N.[ 33 Nov. 1°84/105 '110 16t Prefortod. oo ommmnns CANAL BONDS.
7 (1,38 888 JQ& J. glg Yt gl assne IT 2a preferred -........... Ches. & Del.—1st, b%vlgiﬁ
’ uar. an '851135 1140 | palaware & Round Brook Lehigh Nav.—6s,reg.,’
1,000,000/A. & O.| 3 - 1900 _|108 (110 | Delawared Bound Brook Mert, BRI, Tog, 1807 ..
Metropolitan (Bklyn.).. 1, ,000,000/........1 3 [Jan. 1,85 95 | 96 | Elmira & Wyllia.msl')b'r-ﬁ“ Cons., 78, leg 1911 ...
Municipal—Bonds :.... 1,000 '750,000{ M. &N.| 31| 1888 (105 (110 Preferred. = “||Pennsylv.—6s, cp., 1910..
Falton Municipal . 100 | 3,000.000}..._.... 3 (Jap.15,'35|161i (153 Huntingd'n & Broad T Top Schuylk. Nav.— st, ,68,rg.
Bouud ....... R, [ 300 000(J. & J.| 6 1900 01 105 Preferred 24, 68, reg., 1907........
Equitable ......... 1 100 | 2,000,000 «oooiofioi|iceees eoenn 105|108 Lehigh Valley . ...........
Bonds..............000. 1,000 | 1,000,000/ . & 0.6 1900 105 (108 eyl e BALTIMORE.
. INJ[ittle {Schuylki]}{. ........ ﬁﬁu’tR’g S]’ll‘og)ﬁi- Par 68
43 od anta Jharlotte...... seesse
[Quotations by H. L, GRANT, Broker, 145 Broadway.] N honing Valiey 27| Baltimore & Olio..... 175|180
: o TOL. .. corsassastnmss
Bl’cker St.& Fult. F.—Stk 100 - 900,000, & J.) 34 dan., '35 2 2o Ng‘;gg.l‘%dwﬁsff_"f{n' 23"1,11)-“ ___________
. ABGIOTE. cccvoroeovonenes 1,000 700, 000! J. & J.|7 Ju]y-1900 112 1133 Northern Centra,l"__.__:: Parkersburg Br
Br’dway&7t11 Av.—Stk.| 100 12,100,000 Q.—J.| 2 |Aprill,'85 169 (172 | North Pennsylvania ... Central Ohio—Com. ... 50| 48%)...-..
Ist mort................. 1,000 |1,500,000'J. & D.| 5 [June,1¥04/104 (105 Pennsylvania . ............ Pref...ooeeeeccaennns 50| 55 [eeeaee
Brooklyn City—Stock...:| 10 2,000,000 Q.—F. | 3'2(Feb., '85216 |220 | philadelphia & Erie...... Western Maryland....50| 13%s
Bift TUOTS o pemmnameg st 1000 3388 388‘{‘ e "A‘“‘r;l’l"%'é‘}f.’g 112 | Bnila. Ger. & Norristown RAILROAD BONDS. .
yn. Crosstown—Stoc 2 A P ,'85116 i . ta & Charl.—1i8t....
1st mort. bonds. - .. ... 1,000 | 400,000/3. & J.|7 |ian.,1883(105 |11z | phila. Hewlown & N.Y.. S R LA s 85 | 86
Bushw’kAv. (Bkln)—SL’k 100 { 500, 000 Q.—F.|2 |Feb., ’'85|162 [167 Phila. Wilm. & Balt ceee deeeee |IBalt.&ONi0—68,,’85A.&0 103 |.eceee
QOentral Crosstown—Stk. 100 6()0,000 Q.—J. |11 Apn'. 1,’85|165 |160 Pittab.Cin.& St. L.—Com.| -«cee.f-cmees Cen. Ohio.—68, 1st,M.&s.| 106 0
1st mort................. 1,000 | 250,000/ M.&N.| 6 |Nov..1922{110 {1121 | gpited N. J. Companies..| 192 |...... Charl Col. & Aug.—18t..| 107%.cccee
Oentnpk'No& E.Riv.--Stk 100 1.800,000 Q-—J. 2 Aptill '35 143 145 wcst,(jhester_ConS. pref _________________________________________ ceses
Consol. mort. bonds .....| 1,000 11,200,000/J. & D.| 7 |Dec., 1902(121 (123 | west J@TBOY .. eoeenneenns]| memmae]eonnes Cm ‘Wash, & Balt.—1sts.| 99%(1
Ohl‘iﬂﬁ’ph’l‘&loth St—Stk 100 650,000 Q.—F. 11y Feb., ‘85({132 1137 West Jergoy & Atlantic..| -ecee- 41 (ls ______ NUTTEL SRR 58"2 69“
Do Be s Baiystk] Y00 (1200000 & 0 31,0k 15851160 1183 | LoSANALSTOCKS. | © ) | B e T it aa1| 867
Ty at’y— +11,200,000| Q.—F. eb., ’8¢ 3 | Lehigh Navigation....... 40 |.--... 'olu a& Greenv.—1sts (]
16t mort,, consol.. ... 500&e. | '900:0001T & D\ 7 dnné, 93{114 (1164 | Ponriyivania oo | - o | Colutibis Giadi. 1 123 78
------------------- . 1200, & A eb., b . 9 |......|]|No. ‘entral—-ﬁs. ’85,J.&J.] 10119 4
Elghtg Av.—Stock....... 100 |1,000,000; Q.—J. 21,/Ap1i11,'85/240 |265 S%?X f&éi‘r‘,"s(‘}%s A GSCIQOO A &EO.. .. 119 |119%
BeriD..oeiesesssisesscsos 100 {1,000,000 F. & A.| 6 (Feb., 1914{105 108 Allegh. Val.—7 3-108, ’96| ..... 119 38' gold. 1900 J.&J....] 116 |..... -
€24 & Gr'rd St.FTy—8tk| _ 100 748,000, Q. —F.| 4 |April1’35 245 |255 s, E. ext., 1910......... 1. s, Series A ...l 104 |ceense
EE175 1113 o TR 1,000 236,000'A. &0.| 7 |(Aprl, ‘93{112 |117 Inc. 78, end ., coup., '94; ......|.- ———— 58, Series B... ......... 103 |---cea
. Eousb W.St.&P.F'y—8tk| 100} 250,000 Q.—F.|2 |Feb., '85/140 |1560 | sghtab. & Pittsb.—18t,68| «ceeeef-eeee- Pittsb. &(,on ells —78T&J| 1215(123
REMOYE: - scsmnsinons 500 | 500,00013.°& J.| 7 |July, '94/111 |113% | “jgt, 68, reg., 1908.......| __..|.o. Union RR.—18t, gua.J&J| 115 |-eeee
Second Av.—8tock....... 100 (1,862,000{J. & J 5 {Jan., ’'85/181 |135 Belvid’e De _.135 68,1902) 120 |...... Canton enaorsed. .......| --eee.|- seeem
dst mort......co.ooo... 1,000 { 400,000 M.&N.| 5 1910 1105 [1053% | 24 68, 1885.............. 100 |...... Virginia & Tenn.—58 -...| . .cee]szeeee
001 1:1+ ) PN 1,000 1.050.000IM.&N. 7 |May, ’'88{105 [106 3d,6s,1887 ... ..... 103%4)...... B8 e s 125 {1258
Bixth Av.—StooK.:.... ..| 100 {1,500,000M.& S.| 5 [Nov., ’84250-:305 | Ball's Ga,p——lst; 78, 1893.| 109 |...... W.Md.—6s, 18t, g., J. & J.| ...... 106
186 TOTT.ceeencaaninnnns 1,000 | 500,000!J. & J.[7 [July, ’90{110 (115 18t, 6 el 300 ... 24, guar.,,J. & J.........] -... co|-cceca
Third Av —StOCK ooun nnn 100 12,000,000/ Q.—F.| 6 |Feb., ’85/290 |300 Congo]’ 68, Te13 T T L 24, guar. by W.Co.,.J.&J.| —-io|. oo
................... 1,000 }2,000,000!J. & J.| 7 [(Jan., ’90/111 (113 Buff. N.Y.& Phil.—18t,68| ......[......1| 88, 3d, guar., J. & Toooo] camene|onocea
Twenty-tmrd St.—Stock.| 100 | 600,000|F.& A.[4 |Feb., ’85/195 |205 2d, 78, 1908 - —eeeen-ne-. I IPOURN I wilm. C. & A1g.—b8. ..... 111
186 MOTbeeceecenanann.. 1,000 | 250,000|M.&N.]7 [May, ’93(112 |114 Cons. 63,1921 oo o)l wWil. & Welaon—Gold, 78. 1197g =
* This column shows last dividend on stocks, but date of maturity of bonds. * Ex.dividend. { Per share. 1 In default. ¢ Last price this week.

L FRASER

S AT

R RS TR



&
£
<
.
1

]
¥

i
Fe
3
1§
n;.x .
T
;

s’

freema_ &t

et

el 2o 1

) SR e 52 -

i for FRASER

390

THE CHRONICLE,

[Vor, XL.

gser.stlotisfed.org/

RAILROAD EARNINGS
The latest railroad earnings and the totals from Jan. 1 to
latest date are given below. The statement includes the gross
- earnings of all railroads from which returns can be obtained.
The columns under the heading ‘‘January 1 to latest date”
furnish the gross earnings from J anuary 1 to, and including,
the period mentioned in _the second column.
Latest Earnings Reporled. Jan. 1 to Latest Dale.
. Roads. :
Weekor Mo 18835. | . 1884. 1883. 1834.
. $ $ $ $
Ala. Gt. South’n.|February . 98,450 89,276 203,211 177,589
Bost. H. T. & W.|2 wks Mch. 18,937 14,378 74 ')02( 70,180
Bur.Ced.R.& No.|2d wk Mch 64,258 50,591 556 989' 513,123
Canadian Pzcific|3d wk Mch 92.000 62,000 1.113.341 661,284
Centra! Iowa....|2d wk Mch 29,657 23,390 236.375 261,843
Central Pacific..|February .|1,397,000{1,402,571| 2,967,756! 2,852,356
Chesap. & Ohio.|2d wk Mch 72,683 72.525 659,946 685,900
Eliz.Lex.& B.S.|2d wk Mch 14,259 12,805 130,726 118,581
Ches. O. & S. W.|2d wk Mch 29,691 26,162 212,248 233,142
Chicago & Aiton|3d wk Mch| 159,458| 167,892} 1,687,803 1,752,832
Chic. Burl. & Q.|January ..|1,992,484(1,648,220| 1,992,484 1,618,220
Chic. & East Ill |2d wk Mch 34,255 26,934 305,238 287,176
Chie. Mil.& St.P.|3d wk Mch| 470,000 422,055] 4,225,00¢| 3,919,293
Chie. & Northw.|3d wk Meh| 439,100, 407,200{ 4,127,661 4,171,994
Ch.8t.P.Min.&O0.{2d wk Mch 99,000 88,000 829,400 852,606
Chic. & W. Mich.[?2d wk Mch| 26,910 28,408 193,083 273,581
"Cin.Ind.B8t.1..&C.{3d wk Mch| 49 364 46,319 526.73H 431,961
Cin. N.O. & T. P.|February .| 196,098/ 160,134 397,745 342,943
Cin.Wash.&Balt.|2d wk Mch| 36,454] 39,830| = 386,485 339,815
Clev.Akron& Col{2d wk Mch 9.324 8,768 81,626 78,372
Cley.Col.C.& Ind|January ..| 256,093 272,343 2.,6 093 272,343
Connotton Val..|February.. 22,104 19,620 42, 1272 42,913
Danbury & Nor.|January .. 14,161 12,196 14 161 12,196
Denv. & Rio Gr.{2d wk Mch 114 452 90,145 1,010,168 912,606
Denv. & R.G. W |F-bruary . 58,985 44,194 126, 026 101,184
Des Mo. & Ft. D.|2zd wk Mch 7,5()4 7,356 68,53() 66,561
Det.Lans’g & No.{3d wk Mch 20,661 25,959 198,975 253,792
Dub.&Sioux (ity|2d wk Mch 18,90C 20,244 148,554 178,164
E.Tenn.Va.&Ga.lFebruary..| 311,894 320,392 *.)9‘) ‘2‘?0 638,380
Evansv. & T. H.|2d wk Mch 14,338 16,073 128,35 125,335
Flint & P. Marq.{2d wk Mch 36.011 46,806 3&8,024 473,098
-Flor. R’'way & N.{2d wk Mch 17.77¢ 19,870 221,015 218,336
Ft.Worth & Den.|February. 24,335 27,014 47,237 54.820
Gal.Har.& S.An.|January...| 211,097 254,134 211,097 254,134
Grand Trunk....|Wk Mch.21| 262, 889 312,837| 3,219,693} 3,609,260
Gr.BayW.&St.P.|2d wk Mch 6,692 6,635 52,251 67,716
Guilf Lol & 8. Fe February.. £9,102| 124,959 181,434 263,373
1. Cent. (I1l.)...|2d wk Mch| 234,300| 228,559| 2,224,657 2,073,260
Do (Iowa)|2d wk Mecb 34,800 37.423 245 220 334,714
Ind. Bloom.& W.|2 wks Mch.| 123,094| 114,706 511, '813 526,223
K.C.Ft.8. & Gulf{1st wkMch 52,081 46,183 464,822 402,458
Kan. C. 8p. & M.|1st wkMch 32.950 11,646 331,297 145,030
Kentucky Cent’l|2d wk Mch 16,4496 13,557 146,909 134,000
Lake Evie & W..|1st wkMch 24,645 21,366 ceeeaaan
L.Rk.& Ft.8mithJanuary.. 52,966 44,449 52,966 44,449
L.Rk.M.Riv.& T.!January...| 33,642, 32,374 33,642 32,374
Long Island..... 3d wk Mch 42,530 39,360 417,055 391,756
L’a Western..... January..: 39,828 50,666 39,828 50,666
Louisv.& Nashv.|3d wk Mch| 280,615 270,650| 3,127,209| 2,865,268
Mar.Hough. &0.{2d wk Mch 4,637 5,51 47,776 49,617
Mexican Central|2d wk Mch 84,800 49,540 845,954 536,832
Mex. N.. all lines{February.. 138.656‘ 135,928 266,979 268,520
Milwaukee & No,3d wk Mch 1 1‘8751 10,742 113,330 101,470
Mil.L. Sh.& West|{3d wk Mch 23,400, 25,470 215,005 213,160
Minn. & 8t.Louis February.. 127.439 109,591 257,514 236,193
Mobile & Ohio..|{February..| 163,774 161,283 365,455 340,511
Nash. Ch. & St.L.|February..| 174,919| 210,495 359,905 397,487
N.O.& Northeast!February . 62,980 39,155 117,699 74.893
N.Y.L.Erie&W a January... 1,050,47411,272,331| 1,050,474 1,272,331
N.Y. Pa. & O.|January . '339,6€0| 433,645 389,660, 433,645
N.Y. & New Eng./January .. 230.420 243,046 230,420 243,046
N. Y. Ont. & W.|January . 128,330 121,369 128,330 121,369
N.Y.Susq.&West|February.. 68,505 64,140 139,176 128,195
Norfolk & West.|2 wks Mch 98, 361 104,955 525,690 543,332
Shenandoah V.2 wks Mch. 26,252 27,919 110,673 142,563
Northern Cent'l.|February..| 389.049| 398,613 793,265 808,459
Northern PacificiFebruary .| 5€9,562| 520,085 1,123,144| 1,134,183
Ohio Central....|2d wk Mch 21.206 9,147 198,769 188,576
Ohio & Miss..... 3d wk Feb. 78,176 55,200 546,125 495,125
Ohio Southern..{February . 43,540 28,122 88,649 65,095
Oregon Imp. Co.|January...| 233,124| 263,383 233,124 263,335
Pennsylvania...|February..!3,075,7€0 3,426,733| 6,353,222| 7,000,966
Peoria Dec.&EvV.|3d wk Mch 13, 14,39 159,095 168,822
Phila. & Erie....|January ..| 222.017| 216,200 222,017 216,200
Phila. & Reading|Jauuary...11,846,366/2,195,8C0/ 1,846,366| 2,195,800
. Do C. & IronjJanuary ..| 844.789| 979,020 814,759 919 020
Richm’d &Danv.|February .| 309,890/ 333,755 635,543 600,644
Ch. Col. & Aug [February . 81,093 82,931 161,557 148,307
Columbia& Gr.|February . 70.311 71,928 142,654 128,574
Georgia Pac...|February .| 532,694| 50,252| 113,222 96,304
Va. Midland..|February . 97,905, 109,590 203,909 216,705
West. No. Car.|February . 33,016 35,083 67,927 64,295
Roch. & Pittsb'g|3d wk Mch| 20,045 18,273 218,862 195,506
Rome Wat.& Ol’ Jaunuary...| 114,395 81,040 114,395 81,010
8t.Johns. & L.C.|January...| 17,810/ 12,640/  17,810| 12,640
S8t.L.Alton&T.H.|2d wk Mch 26,096 30,857 239,908 309,701
Do (Branches)|2d wk Mch 15.850 19,316 162,813/ 167,885
Bt. L. F. S. & W.|3d wk Mch 10,654 8.818 99,718 109.036
8t.L.& San Fran.|3d wk Mch! 87,766 94,579 871,101 927,816
8t. Paul & Dul'th 2d wk Meh! 13,304 16,710 172,854 159,866
St.P.Min.& Man.|February .| 392,248! 407,128 858,373 856,435
South Carolina..|January...| 119,612} 118,845 119,612 118,845
Texas & N. O ...[January... 65,074 94,986 65,075 94,986
Tex. & 8t. Louis.|2d wk Mch 26,27 16,467 198,445 152,084
Tol. A.A. & N. M. February . 15,650 13,822 39,700 29,532
Union Pacifle...|[January ..{1,674,949/1,531,694| 1,674,949; 1,531,694
Utah Central ...|February.. 55,306 75,433 140,375 150,716
Vicksb’g & Mer. |February . 36,193 44,281 73,473 87,607
Vicksb.Sh.&Pae.|February . 25,995 17,445 55,896 29,928
Wab. St. L. & P.|February .[1,104,048(1,2%5,314| 2,415,612| 2,536,397
West Jersey ....|February.. 56,944 67.186 127,064 136,488
‘Wisconsin Cent’ll tst wkMch 24,798 27,169 224,648|- 249,634

a Notincluding earnings of New York Penn. & Ohio road.

* Not including the firav six days of January, preceding tima when
Receiver took possession.

Coins.—The following are quotations in gold for various coins:
Bovereigns........$4 84 @$4 87 )8ilver 48 and gs. — 99%@ par.
Napoleons........ 385 @ 3 90 |Five francs...... — 92 @ — 94
X X Reichmarks. 4 74 @ 4 78 | Mexican dollars.. — 83312 — 841
X Guilders....... 396-@ 4 00 Do uncommere’l, — 8342 — —
B ’hDoubloons.15 S5 @15 75 | Peruviansoles.... — 763@ — —

ex. Doubloons..15 55 @15 65 | Englishsilver.... 4 78 @ 4 84
5‘22}%}’3{,"“’ e 1 067331‘1 073 g s.t.riiyde gollars 84 @— —
ars. ... ara®ly prem | U, 8, silverdollars — 8932 par.

Dimes & 13 dimes. — 99%@ par bl k

New York City Banks.—The following statement shows the
condition of the Associated Banks of New York City for the
week ending March 21, 1885: ,

Average Amount of—

@
Banks. Net Deposits
Loans and Legal Circula-
Discounts., wintele. Tenders. tha%"ﬁ S. tion.
. $ $ $ $ $
New York ......... 11,578,000| 3,043.000{ 1,663,000 13,148,000 450,000
Manhattan Co....| 8.570,000{ 2,573,000] 443,000{ 9,3238.000{ = ........
Merchants’ ...... .| ©,784,800| 1.714,400| 1,921,400, 8,440,900 354,700
Mechanics'..... - 7,872,000f 2,723,000| 1,154,000 8.8986,600| ...... e
UDION ..csue'suenes= 4.107,000| 1,218,000 193.600; _3,731,100} .......
"AMETiCA “eeeee-ann 10,171,000| 4,420,800| 1,145 300 12,167.800
PhenixX..ccce «ce... 2..5.09,000 647,000 104,700| _2,275,000 245 000
City cevceee canennnnn 6,8674,000/11,233,300{ 1,360,000| 16,830,500{  ........
Tradesmen’s ...... 2,061,800 373,%00 57,0000 1,795,100 85,700
FUulton cceese sosaie 1,015,800] 1,101,400 178,400 ,047.300( a.e... .e
Chémical ......... 14,811,400| 6,933,000 1,189,400| 19,452,000/  ........
Merchants’ Exch.| 2,757,700 _ 504,400/ 795,400 3.008,500 294.300
Gallatin National..| 4,929,000| 3,212,100 636,400 3,833,300 600,800
Butchers’ & Drov..| 1,709,200{ 453.300] 147,100| 1,833,800 ,200
Mechanics’ & Tr..| 1 000,000 24,000{ 124.000!/ 1,075,000} ..... ciai -
Greenwich. ....... 971,300 128,400 144,000 1,001,900 2,600
Leather Manufrs.| 2.693.500 763,500f 200,900{ 2,216,200, 500,100
Seventh Ward....| 1,156,500 221,400 89,400 1,133,700 R
State of N. Y..... 3,484%,200| _ 999,700{ _340,900| _3.997,300|  ...... oe
Americ'n Exch’ge.| 13,523,000 5,377,000| 1,311,000| 14,248,000f  ........
COMMETreCO «eveee - 17,645,390| 5,385,000] 1,425,600{ 15,673,200 756,800
Broadway .... .... 5.809,400| _ 752,600 49,200, 4,300,200, 837,400
Mercantile.... .... 6,227,600| .1,817,100| 982,700| 7,220,300 803,400
Pacific ...... ceeeee| 2,501,800 193,800 232,300| 2,549,700{ .......
RepubliC .ceeue---. 5,131,300| 2,113,900 408,800| 6,003,800 423, 000
Chatham . ........| 3,703,800 701,500| 392,500 4,041,400 45,00
Peoples’. ..........| 1,498,800 157,900 138,700 1,085,500 5,400
North America ...| 3,166,600| 545,000\ 493,000/ 3,737.300}  -cocoene
Hanover-.... ...... 7,290,200| 3.660.300| 424,500 9,456,000/ 880,000
ITVIDZ. ccciosmeres 2,3ab 000} 1,093.500| 433,400| 3,101,000 279,300
Citizens’ ... 2,701,100 463,000 370,400 3,192,700 270,C00
Nassau . ... 2 157,100 477,600 270,500 2,699.600|  .......
Market ...... 2.357,000| 661900 124,000 2,560,700; 429, 400
8t. NWicholas 1,236,300 340,600 132,300 . 1,784,700]  ...e....
Shoe & Leather..| 3,074.000{ 677,000/ 227,000 3,301,000 418,300
Corn Exchange ...| 4,906,300 620,100 352,000 4,207,600f  .......
Continental..... ..| 4,214,600| 1,556,000 701,400| 5,809,000 103, 500
Oriental ........... 1,839,400! 191,400 370,000 1,005,100  .......s
Importers’& Trad.| 18,686.900! 6,823,700] 1,229,790| 23,420,000} - 989,900
PatK o..ceccccssscon 17,062.100{ 6,709, ,800 1,415,300] 23,615,500 ,00
North River...... 1,592,000 40,0001 222,000{ 1,780,000|  .......
East River........| 1,068,600 251,700| 163,200 1,008,500 225, 000
Fourth National..| 1 4,1 73,200| 7,086,700} 1,342,900| 17,938,900 180 000
Central National..| 7,323,000{ 2,015,000/ 1,033,000 8,893,000 297,000
Second National..| - 2,427,000 557,000 1.)9.000 - 2,857,000 39,400
Ninth National...| 4, '306. 200( 1,209,700 239,200{ 5,352,700 45,000
First National....| 17,366,200| 4,8¢0,200| 1,305,700 19,742,100| 449,000 -
Third National ... 4,770. 700! 1,668,400 46,000| 5,651, 700f . ......
N.Y.Nat. Exch..| 1,118,400/ 837,500 3553,700| 1,326.200] 179, 300
BOWETY «cec coenee- 1,895,700 464,100 156,000| 1 990,400 221, ,000
N. Y. County..... 1,938.460] 251,500 422,400 2,452,900 180,000
German-Americ'n.| 2,714,900 419,300 122,200 2,515,600] .cccece.e
Chase National...| 2,547,300 1,642,700 316,000{ 4,291,800 45,000
Fifth Avenue..... 2,696,600/ 570,300 180,600! 3,103.500] ...... ae
German Exch’nge. 1,721,400 143,000 455,000| - 2,308,100 O,
Germania ...... ... 1,833, '600| . 179.300] 190,000 2,113,600 L —
United States.....| 2,503,400 543,100 107,300 2,551,400 150,000
Lincoln .ceceveaee.. 1,540,000{ 442,800 191,600 1,963,300 43,000
Gartield...ceceeeen. 1,043,600 144,500 126 900( -~ 967,700 179,000
Fifth National....| 1,161,100 115,100] = 242,300] 1,247.300| 133, 000
B’k of the Metrop..| 2,934,900{ 679, 1900 384 100 3,877,200 .......
Total .ccaiovesns 301,371,400[104626200|31,870,700!254,2934,2 00 10,977,600
The following are totals for several weeks past: -
1885. Loans. Specie. |L. Tenders.| Deposits. |Circulation|Agg. Clear’gs
$ $ $ $ $ $
Mar. 7(302,384,400/10378970¢|3%2,027,000{353,726,400:11,086,500{512,245,391
“ 14 303.821,800/103715700|32,294,400/355 1670,200!10, 931,100}482,088,774
« 21/301,371,400{104626200}31,370,700/354,29 4,200;10, 977 600|428,776,688

Boston Banks.—Following are the totals of the Boston banks:

1885. Loans.

Specie.

L, Tenders.

Deposits. )

Circulation

Agg. Clear’gs

$
Mar. 7, 141 515,200
o 14 142 669,900

« 211142.756,2

<

$
8,063,900
8,199,100
8,324,600

$
5,171,100
4,831,200
4,939,400

$ $
95.275 800/22,549,300
98,012,401 22.513.200
99, 633,100/22.132,900

61,
56,630,672

$
68,932,403
607,214

Philadelphia Banks.—The totals of the Phlla.delphla banks

are as follows:

1835. Loans. Lawful Money.| Deposits.* |Circulation.|Agg. Clear’gs

$ $ $ $ $
Mar. 7..... 73,389,609 | 26,412,336 | 73,224,273 | 7,697,789 | 42,042,465
o 14 74,355,491 | 26,449,413 | 74,334,483 | 7,623,223 | 40,319,799
% D 74,282,240 | 25,634,003 | 73,587,796 ‘ 7,633,725 | 42,647,084

*» Including the itewm * due to other banks.”
Unlisted Securities.—Following are latest quotations for a

week past
Secunt ies. Bid. |4 sk. [ Securities. Bid. | Ask,
Atlantic & Pac.—Stock...| 7 7% |North. Pac.—Div. bouds .| 78 79
West. Div., 1st mort.....| 70 73 l North Riv. Cons.—100 p.c! i 1139
INCOWEeS - cceeeeccnannn- 143¢| 143! |Ohio Cent.—Riv. Div., 18t| 174} 173%
Cent. Div., 1st, old...... 70 | 75 Incomes......ceeeocmunnnn 1l . 23¢
Cent. Div., 1st, new....| 53 60 ||Pensacola & Atlantic..... b2 & 1
INCOMES.eaecuue caccecaes| 6B 9 18t MOTt...ccccvacfnnanass 65 liceess
Accumul. Jand grant....| 1413|......| |Pittsburg & Western.....|...... eeewe
Bank.&Merch.Tel,, 1st M.|......| 95 BEYR1ITS) o Y PR
Gen, MOTb...o-.cocueennn- 6 7 ||Postal Telegraph—btock. 140 ...
Bost. H. & E.—New stock|...... Y4'| 1stmort., 68.... c.o...... 179} 19 -
e} (i SR It 19 |[Postal Tel.& Cable—Stock|...... 5
Bost. H.T. & West. St k.|. Rutland RR.ccaeev ovcencfoaans seREEE
Debentures....... Southern Tel.—Stock..... 10
Buff. N. Y. & Phila...... ISt mort. .ccoceaeacan. ... 20
Trust bonds, 68..........| 35 | .36 ||State of Tenn.—Set’m’'t.35{ ceee.|ecccaa
Commercial Tel.Co.—Pref|1011|120 Settlement, 68....cc.ceeee]innne 96
Continental Const.Imp.Co| 11g}...... St. Joseph & Western ....| 14 16
Denv.& Rio Grande—cons| 42 |......|| St.Jo. & Pac., 1st mort.|...... coebad
T, R ——— 18 | 20 2A MOTb.coeee cocaennns] cacee]eceae
Denv.& RioGr.W......... seese 8 Kans. & Neb 1st mort.{106 {110
Ben. R.G. & W,, lst M., 2dmort ..oooeeeo.i.ts 45 46
Guar, bF D. & R. G..... 3719| 3913 |Tex.& Col. Imp.—KEx-bd..|...... 10
Edison Electric Light.... 50 |......||Texas & Pac.—Scrip 1284.]...... ..... -
Georgia Pac.—Stock...... 9 14 O 8CTID sasisnasssnsines|ssnsss —
18t MOrt., 68 ccceoceacannn 94| 9519 | New BCIiP-.ccocciacnaeaa]. essss|esess -
2A MOTL. cccceccccaacaconcs Tex. & St. Louis—
Keely Motor.......cccc... M.& A. Div., 18t mort..| 21 23
Mexican National Incomes, 898, Pd...cc.... 10
Prof...cosvsasswan seaivae 63, 1st mort., 1n Texas..|......| 27
1stmort.......c..o... Gen. 1st,ld.gr.&inc.as.p.| b |.cccem
M.K.&T.—Income aonp ..| 34 38 Vicksbnrz & Meridian... 119
N.Y. M. Un. Tel.—Stock.| 42 | 65 1st mort...... P R 90 |.cceee
N. Y. W. 8h. & B.- Stock.! 24/ 3%') 2dmort..c....... ccoca... 50 J.....e
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The INVESTORS’ SUPPLEMENT contains a complete exhibit of the
Funded Debt of States and Cities and of the Stocks and Bonds
of Ratlroads and other Companies. It is prblished on the
last Saturday of every other month—uviz., February, April,
June, August, October and December, and is furnished with-
out extra charge to all regular subscribers of the CHRONICLE.
Extra copies are sold to subscribers of the CHRONICLE at 50
cents each, and to others than subscribers at $1 per copy.

ANNUAL REPORTS.

Union Pacific Railway Company.
(For the year ending December 31, 1884.)

Comments upon President Adams’ annual report will be
found in the editorial columns of the CHRONICLE, and the
result of the annual meeting and the accounts with the
Government on a following page.

The complete annual report will be ready in a few weeks ;
from the summary presented at the annual meeting the
abstract below has been compiled.

The results of the last six months of the year 1884, as com-
pared with the first six months, are very striking ; foralthough
it is well known. that the last half of the calendar year, with
all the northern railroads, is much better than the first half,
still the Union Pacific exhibit of a surplus over all charges of
$3,346,099 for the six months ending December 31, against a
net deficit of $383,614 in the six months ending June 30, is
so remarkable as to be unique among recent railroad returns.

The report says: ‘‘It is necessary to bear in mind that the
various measures of economy, which had been matured and

"entered upon during the first half of the year, did not produce

their effect until the second half. Before the close of the first

half also, the work of construction then going ¢n had been’

practically brought to a close. The better financial results of
the last six months, therefore, were largely due to causes
which originated in the previous six months, but which
developed their effects at a later period. The following is a
condensed statement of the financial results of the year 1884
as compared with those of the year 1883 :

INCOME ACCOUNT IN 1883 AND 1884.

1834. 1883.
Earnings (excluding St. Joseph & Western)
and income from investments............ $26,205,071 $29,341,010
Expenses and taxes (excluding 8t. Joseph
& WeBteID) ..o ccnreeeiineieccnconencacanas 15,113,053 15,899,401
Income over expenses and taxes....... $11,092,018 $13,441,608
Expenditures: Interest, discount, losses on
securities, sinking fund, &e............... 7,591,837 7,031,526
Surplus income. .....cooeeveerucanenn... $3.500,180 $6,410,082
United States requirements................ 1,187,110 1,869,958
BRIANCE, .coovmassnssmmvnsesimsssesims e $2,313,070 $4,540,124
Add: Received from trustees Kansas )
Pacific consolidated mortgage............ 649,415 616,700
Total surplus income................... $2,962,485 $5,156,824
Dividends declared..c.....coeveee' cenenaa.. 1,065,197 4,260,788
Balance of income......ciceovieecnannaen $1,897,288 $£896,036

“ During the past year there have been expenses and loss in
receipts not likely to occur again, as follows:

(1) An increase in taxes of $245,753, due to a law of
Nebraska, which took effect in 1884, requiring taxes assessed
for each year to be paid within the year, instead of during the
six months following as had theretofore been customary.
Accordingly, a portion of the taxes for the year 1883, as well
as the whole of the taxes for the year 1884, had to be paid
during the last-named year. '

‘() Owing to the litigation in which the St. Joseph &
Western Railroad has been involved during the past year, the
tolls due from it to the St. Joseph Bridge Building Company
have not been paid, though they soon will be. These tolls are
groperly a receipt of the system, as the stock and bonds of the

ridge; company are all owned by the Union Pacific. The
revenue from this source would have amounted to $101,865.
If these two items are added to the surplus for 1884, as given
above ' ($2,962,485 —- $245,753 —/— $101,865), the aggregate will
be $3,310,104, which is, as nearly as can be stated, the actual
surplus income of the company for the year. It represents
5'4 per cent on the company’s stock. .

““With a view to ascertaining the actual condition of the
company, thorough inventories of supplies on hand and equip-
ment have been taken, and its books have been subjected to
rigid scrutiny. All this work has been done within the last
six months. As a result, various accounts, which are specified
and explained in the detailed report, have, by order of the
directors. been closed and charged off, orreduced. The aggre-
%ate of corrections thus made ($1,605,896 28) has been deducted

rom the accumulated income account.

“‘This account, as appeared in the last annual report of the
company, aggregated $8,255,121 21 on the 31st of December,
1883. It has now been increased by the surplus income of
$2,639,341 22 for the year 1884, so that it would have amounted
to $10,894,462 43 on Dec.. 31, 1884, Against this has been
charged the aggregate of corrections ($1,605,896 28), leaving
as the balance for Dec. 31, 1884, $9,288,566 15, or an increase
of $1,033,444 94 for the year, after charging off all losses, defi-

Digitized [k FRASER

ciencies and open book entries of the last and all precedin
vears since the consolidation of 1880, as well as the dividen
paid April 1, 1884, of 1*75 per cent.

““The accumulated deficiencies, open accounts and disputed
credits since the consolidation of 1830 have thus practically
been charged off against the surplus income of 1884, which has
sufficed to meet them all, after paying a dividend of 1'75 per
cent, and yet leave a balance of$1,033,444 94, equal to 1*7 per
cent on the company’s capital stock, to be added to the accu-
mulated income account of previous years. It is believed that
all open or suspended accounts have now been closed and

charged off, and the books represent, as nearly as possible

with so large a concern, the exact condition of the com-
pany’s property. Full details as to all amounts charged off
are given in the annual report. They include the sum dis-
allowed by the Court of Claims on the company’s charge for
carrying the mails since the consolidation of 1830, the decrease
in value of material on hand, and such book charges as are
unavoidable in the accounts of large corporations covering a
series of years. There is nothing about them calculated to
excite unusual comment.”

The net floating debt of the company, as appeared by the
table in the CHRONICLE of March 8, 1834, was §3,482,655 on the
31st of December, 1883. During the first six months ofithe year it
had increased by the sum of $3,417,521 to $6,900,177. During
the last half it was decreased to $3,237,696.

‘“The litigation between the company and the Government,
growing out of the Thurman Act, was brought to a close, so
far as the case pending in the Court of Claims was concerned,
early in January, 1883, while the report was in preparation,
though not within the year covered by it. Of the two claims
advanced by the company, and at issue in the case, one, that
relating to net earnings, was decided in its favor; while the
other, that relating to the compensation to be paid for postal
service, was decided against it. As a net result, under the
ruling of the Court of Claims, the United States Commissioner
of Railreads finds that the company was indebted to the
Government, to December 31, 1883, in the sum of $916,704.
This judgment, together with the Government requirements
for the year 1884 under the Thurman Act, the company 1s pre-
pared to discharge as soon as the exact amount can be stated.
1t will be between $850,000 and $920,000, and the necessary
fnnds to meet either amount are now on deposit with a trust
company.” : . .

The land sales of the company during the year, after de~
ducting sales canceled, were as follows :

~——-Union Pacific——  ~Kansas Pacific—
Acres. Amound. dcres. Amount.

Twelve months 1883.... 805,833 $2,436,767 218,185 $985,556
Twelve months 1884....4,521,042 6,517,773 452,566 1,917,376

Increase 1884........ 3,515,209 $1,081,005 234,380 $352,319

The balance sheet for the year ending December 31, 1884,
and the increase or decrease in the items compared with Dec,
31, 1883, were as follows :

* COMPARATIVE BALANCE SHEET DEC. 31, 1884,
Liabilities. Ine. or dec.
Jrom 1883
Capital stocK..o.oooveean i iee.. $60,868,500
Funded debt............. $9¢€,760,582 Ine. $159,000
Less amount held in the N
Kan. Pac. con. trust... 6 587,297 Inoc. 492,047
84,173,285 Dec. 338,047
U. 8. 6 p. c. currency bonds........... 33,539,512
Int. acer’d on U. 8. bds. $34,105,739 Inc. 2,012,370
Less amounts repaid by :
the company.......... 18,781,001 Inc. 555,678
15,324,738 Inc. 1,456,697
Floating debb..cecece: voarecassnasions . 3,337,646 Dec. 244,959
Interest acerued not yet due.......... 788,670 Dec. 7,243
Income accounts—
Generalincome.......... $9,288,566 Ire. 1,033,444
Inc’me used for sink.fds. 2,383,028 Inc. 591,540
Land and trust income.. 14,180,741 Inc. 8,466,052
$25,852,336 $10,091,037

Less deficit of U. 8. re-
quirem’nts as compar’d
with acerued interest
on U. 8. bonds, Feb. 1,
1880, to date.......... 1,451,215 888,904

24,401,121 Inc. $9.202,133

$222,333,523 Inc. $10,073,579

Assels.
Cost of 1’d and fixtures..$154,959,896 Inc. 91,288,490
Construe’n expdrs. since ’
consolidation.......... 1,746,048 Inc. 160,532
Equipment expenditures
since consolidation.... 2,212,662 Inc. 77,024
$1£8,918,607 Inc. $1,526,967
Blngestn(lientl?— _—
onds and stks. of other
railroad companies.... $36,746,790 Inc. 3,732,782
Various other bonds and
8tOCKS. . oeieeanaaaann 752,534 Inc. 98,718
Bonds and stocks held in
the Kan. Pac. con. tr . 3,215,200 Inc . 4,250
Miscel. investments..... 620,639 Inc. 337,496
Advances1 to auxbilliar_‘y
companies payable in
bonds and stocks...... 4,797,935 Dec. 847,778
46,133,101 Inc. $3,325,46%
Denver extension bds. held in 8. f.... 407,00 1Inc. '1|ﬂ,000
Fuel, material and stores on hand.... 1,220,612 Dec. 1,336,952
Land contracts, land cash, ete........ 15,654,202 Ino. 6,440,099
Potal:cscsenssssnssnsass e s $222,333,523 Inc . $10,073,579

* Net increase after deducting items of decrease.
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Cleveland Columbus Cineinnati & Indianapolis Railway. For— 153‘?1- 18$82 1853- 18§4.
(For the year ending December 31, 1884.) - Interest on debt...... 475,218 493,615 507,453 602,540
The annual report for 1884 remarks: “The year hasbeen | TaXeho oo 12039 13LATH , 5o0gqh - 10004
marked by great and general depression in_ all grades of man- | Miscellaneous. ....... 568 12,313 26,995 102,633
ufacturing, and the agricultural and mining business of the Total disbu "t 585174 632 S0k 559.576 T
P s isbursem’ts. 2 959.57 24,27
country as related to this line has, from various causes, been BAIAICE, ST 853518 - 9397923 530,177 o 4,5é1
weakened and reduced in the amount of its transportation SENERAL DALANCE AT CLOSE OF EACH FISCAL YEAR
considerably below an average yearly movement. The falling : 1881. " 1882 1883, 1884,
off in gross tonnage is shown to be seven per cent con:l\)palred 'RAizliszts(-i—& v 18 49%' - 802; i 16 10? co1 19 45$3
i i i - n bl ef alroa eq“jpm - yWou ,808,7 14, 0,392
:"tt}ﬁ thf D or “oLane resu}f yg’lgé;:&%nieasﬁu% iy thg Realest.&wood lands 26,033 25,977 92763 21,822
o the future for change and Inp ol the | spks& bds own'd.cost 2,344,565 1,643,418  1,647.915 *1,678,048
tonnage off but seven per cent the gross earnings fall behind | Advances toCin.&8p. 1,721,703 2,159,931 2,423,160 2,585,340
twelve per cent and at this point there arises an anxiety, which | _Do toInd. &St.L.  ........ 723,340 833138 1,095,432
is none the lets because circumstances prevent adequate rem-| Bills &ac'terecetyible 1,231,500 L4Te02s BLOLTE ot
edy.  Increased business and improved and enlarged facilities | Cach on hand...... 180381 206,498 230789 237,201
for its transportation shall count as nothing to the railway’s | Miscellancous items. 4,616 4,580 17,949 19,080
prosperity, however prudent and watchful its affairs may be _ T aar om o i o N —
conducted, so long as the rates of transportation continue to Pt 24,191,886 25,232,852+ ELOBS RS Asg )
be steadily and persistently:cut and reduced, falling far below ?)toc]k. COIIION oo, 14,9%%,2‘)8(() 14,%?)1-,888 14,381.888 1%.2(1)(1)‘,380
N i rem rative, or vielding | B’nds(se¢ SUPPLEM'T) 6,408,000 6,365 7,295, 3,000
any figure that could be,f’%nsﬂﬁle‘feq asremunerative, Or ylel(ing | o ovaiie 250,000 400,000 745000 631,000
even the cost of service. Sixty-five per cent of the year’s | ¢ quaited - 512 674 183,963 532590 539450
freight traffic is through, and it has yielded a receipt of an | Dividends ... ....... ... o 21,187 21,139 20,929
average gross rate of 0°525 cents per ton-mile. The local ton- | Miscellaneous........ 117,450 118,879 122205 166,030
nage gross rate corresponds therewith, having fallen to an Balance to surplus... 1,912,062 2,851,985 3,382,160 3,626,682
average of one cent per ton-mile. The entire freight move-| " Totalliabilities... 24,191,886 25,232,624 27,089,694 28,791,691

ment of about four hundred million tons has yielded an av-
erage gross rate of but 0'633 cents per ton-mile, and the av-
erage cost rate is 0°516 cents per ton-mile. The profit is thus
0117 cents per ton-mile. These rates of freight receipts are
at a lower point than has heretofore been reached, and the
cost rate per ton-mile is nearly at a minimum.” % * ¢ Right-
fully, competition and protection must be joined to ensure
stability of the railroad interests of the country with an
adequate enforcement of just rates.

“« Referring again to the statement of comparative results
for the year, the passenger trafficshows an improvement upon
the freight, and the volume of the through passenger business
has been increaced, with a slight decrease in the average rate
compared with that of 1883. The effects of home business
depression is the assignable cause of a diminution of the road’s
local passenger business, which in amount falls about nine
per cent below that of the previous year.

““The operating results of the lines controlled by the com-
pany between Indianapolis and St. Louis haye not equaled ex-

ectations.” * % % ¢« These properties, the Indianapolis &

t. Louis, with the St. Louis Alton & Terre Haute roads, have
now been brought with their equipment into standard condi-
tion, and the large outlay requisite to their practical recon-
struction, which has been made during the past twq years,
substantially completes the work. On account of these prop-
erties for the purposes named there has been advanced by this
company during the year the sum of §1,087,293. To the Cin-
cinnati & Springfield Railway, to meet a deficit in its opera-
tions during 1884, and for the expense of some new track and
?déiitioeal *lar:ed, there has been advanced the sum of $162,-

7 ‘” X

¢ The bonded debt of the company has been increased dur-
ing the year by $1,521,000, and now stands at $8,816,000. The
cause for thisincrease, herein alluded to for the purposes of
securing this company’s ownership and control of the lines
between Indianapolis and St. Louis, and bringing the same
into standard condition for operating, has been fully explained
in the preceding annual report. This work, which had been
deliberately entered upon during the summer of 1882, is now
substautially ended.”

Comparative statistics for four years, not including Cincin-
nati & Springfield Division, compiled for the CHRONICLE, are
as follows: :

ROAD AND EQUIPMENT. -
1884.

1881. 1882. 1883.
Miles owned.......... 391 391 391 391
YT.ocomotives ......... 150 154 168 166
Pass.,mail & exp. cars 93 110 120 119
Freight cars.......... 4,032 3,947 3,880 3,799
Coal and other cars.. 1,287 1,452 1,460 1,422
OPERATIONS AND FISCAL RESULTS.
Operations— 1881. 1882. 1883. 1884.
Passengers carried... 899,330 1,035,764 976,468 938,647

: 41,689,179 44,759,932 43,548,617
Rate 3 pass. i mile. 2:159 cts.- 2235 cts.  2:217 cts.  2°133 cts.
Freight (tons) moved 2,880,923 ° 2,755,867 2,527,993 2,347,792
Freight (ton=) mil’ge.480,723,710 447,411,484 408,436,350 397,678,278

Passenger mileage ... 42,176,610

Av.rate P ton § mile 0671 cts. 0706 cts. 0751 cts. 0°633 cts.

Earnings— $ $ $ $
Passenger.. ....ce..... 899,918 1,000,270 965,693 809,435
Freight.... coaeno..... 3,225,356 3,159,417 3,068,717 2,518,873
Mail, express, &c.. .. 165,076 178,788 178,697 182,038
Total gross earn’gs. 4,290,350 4,338,475 4,213,107 3,600,346

erating expenses— $ $ R $
Maint. of way, &c.... 600,422 678,638 661,559 592,227
Maint. of equipment. 513,478 513,999 611,459 431,999
Transport'nexpenses 1,697,346 1,648,685 1,662,542 1,649,517
Miscellaneous........ 155,923 122,456 82,822 83,006
Total..... was sessd e 2,967,169 2,963,778 3,018,332 2,756,749
Net earnings.... ..... 1,323,181 1,374,697 1,194,725 843,597

INCOME ACCOUNT.
i 1881. 1882. 1€83. 1884.

Receipis— $ $ - $ $
Net earnings ......... 1,323,181 1,374,697 1,194,725 843,597
Rentals and interest. 86,271 103,125 129,497 211,396
Miscellaneous.... .... 32,240 94,305 165,531 13,805
Total income..... 1,441,692 1,572,127 1,489,753 1,068,793

* In 1884 included—Ind. & St. Louis stock, $300,000 ; second mortgage
bonds, ¥458,750; equipment bonds, $218,000; Cin. & springtield second
mortgage bonds, ¥526,000; Dayton & Union stock and bonds, $63,212;
Union depot (Columbus) stock, $37,298; Merchants’ Dispatch stock,
$40,100, and & few small items. o

t Includes $2,823,585 notes of the Ind. & St. Louis Railroad.

Central Iowa Railway.

o (For the year ending Dec. 81, 1884.)

The annual report has not yet been issued. From figures
supplied the CHRONICLE from the office of the company, the
following summary of operations and income account for two
years is made up. '

1882, . 1884.
Gross earnings. ....cceeen.. B e aa $1,392,587 $1,448,259
Operating expenses and taxeB.....cceceaeen- $362,169 $983,665
Renewals, &C. .cvreeieceercnaincenancacansians 57,372 54,794
Total eXPENBeS.caczamuncne cananmaccanaans $919,541 $1,033,459
Net earnings..cocceeccacesacianceccacccecanens $473,046 $109,800
Deduct— :

Interest oNn DONAS. ceeveeee caccecccecneranns $331,000 $421,795
Interest on Car trusSt8. . c.cceiecceccaccanacanas 35,935 30,600
MisCellaneOUS. cou.cueiaan icaieaneecaraanrannns &,870 14,603
OLAL. « e masmennesoermmbeviass sEstEwee .. $375,705 166,998
Balanee. .c..ceeeeeeccceanas eeaeaaanan ...Sur.$97,341  Def. $57,198
Collections on old accountsS......ceeeavueases 2,463 2,514
NCE DAIANCE - cenneeeeneeaneennnneaaneanen Sur.$09,804  Def, $54,634

In addition to the operating expenses, interest charges, &c.,
as above stated, there was expended in 1883 the sum of $140,-
691 on construction and equipment, and in the year 1884 the
following items. ‘

Construction........ T INPPIIPRR b X311
EQUIPIMeNt. o iieicmemareaae e cacaiiaatimaean e 226,732
Real estate and right of Way .ccercaiarimaeaeacatceaieneraanns 1,379
Eastern car trust certincates........ -~ S .. 60,000
Leased rolling stocK. ... .ooiaiennn. s e A T 325
0Old accounts C. R. R. of [oW&..c.oun.... S S S S S 462

$369,408

The floating liabilities on Dec. 51, 1884 excess of the assets

were $488,532.
Colorado Coal & Iron Company.
(For the year ending December 31, 1884.)

From the annual report of Mr. H. E. Sprague, President,
the following is condensed: ‘‘The year 1884 inaugurated a
change of administration in the affairs of your company. The
desire for this change was expressed at the annual meeting of
stockholders, held at Colorado Springs the 8th and 9th days of
April. The total amount of stock represented was 88,407 shares,
of which 57,635 shares were in favor of change. The very
hopeful statements, as contained in the various annual reports
issued since the organization of your company, have failed to
produce the promised results as therein expressed.” * ¥ ¥

The following are the earnings and operating expenses for
the year ending December 31:

‘ , EARNINGS AND EXPENSES.

Gross Net
Earnings. Earnings.
Coal department. ....cceeeee comeceerancccaecans $729,531 $60,026
Coke department.. «.eoccee cemvecneecancaneaaaen 559,764 - 118,949
Iron and steel department, . ...ccoceaeeceniaaaes 022,011 Loss 63,553
Iron minesdepartment. ....cceeeeveeneccceacncns 39,567 447
Real estate department.......oceiaciiaanaaanns 27,532 10.630
Miscellaneous earnings. ...oceeeeee cecvicanncans . 4,692 4,692
TotR18. ccvonsss Sssuamnse abeciescaceasscan ssas $2,088,900 $131,191
Totalsin 1833 . .cceceeecceecccecccanonnanncanans- $4,122,145 $313,307
INCOME ACCOUNT 1884. -
NOt CATNINES . v veeecercace comeeretanasinmsnaessoastenssnnsanns $131,191
Add income from investments.....coceees ceacocaeas Jovie smme e 6,753
Total..ce.ccecccnacaacnnsenacns Lt semenae s s e ot e e $137,944
Less interest on bonds8.c..ocevveaeaanaann L —— $:09,940
Less interest, discount and exchange................ 9,835— 219,825
DEfCIONCY vueeennrennracneconesenmenncsaossennsamasasnsanasns $81,880
Royalties earned and credited to coal, coke and real estate
capital accounts during the year, included in operating ex- _
PONBEB. o eseneorrasenns caneaniss sossisssensanssnsnniaressssnnnse $54,172

In the real estate department the earnings are from rentals,
and contain no receipts from sales of real estate, and the ex-

penses are the general operating expenses, including mainte-
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nance and repairs of houses, irrigation, etc. The sales of real
estate amounted to $12,310.

«The deficit in earnings arises from losses in the iron and
steel department. The embarrassment of the Denver and Rio
Grande Railway, leading to default in the payment of interest
on its bonds, stopped all income from these securities held by
your company, which represented an ‘important item of
revenue in past years. The strike among the miners during
November and December interfered with the usual receipts
from coal and coke.”

The report gives an account at length of the effects on its
business of the strikes at the company’s mines, and the depres-
gion in the iron trade, which will be foand of much interest to
the stockholders,

American Bell Telephone Cdmpauy.
(Harch 1 to December 31, 1884.)

The Treasurer’s statement in circular form has been issued

iving the earnings and expenses for ten months in 1884 com-
pared with twelve months ending March 1, 1884, together with
the balance sheet on Dec. 31, 1834, The fiscal year has been
changed, and will hereafter end on December 31 instead of
February 28. The following is a comparative statement of
earnings and expenses :

EARNINGS. :
1833-84. 1884.
’ : 12 mos. 10 mos.
Rental of telephones..... .c.veeeens caernna. $1,695,678 $1,635,848
Sales of instruments and supplies.......... 17,969 5,803
Royalty from manufacturers............... 4,837 = ........
Dividends. - ...cioiin ciiiiiaiiiriaaeeaaan 440,923 317,887
Commission from extra-ter. and. Br. lines 45,819 58,109
Commission from tclegraph business...... 12,305 11,290
61175) {13 A P PR 78,059 38,604
Totalcasscaiis ssnanmims aass summasssenesss $2,295,594 $2,067,543
EXPENSES.
Expenses of operation.........coeeeeeenn... $172,909 $193,553
Legal eXpenses.....oceoemncnicinnieaeannnn. 129,893 124,809
Interest and t&Xe8..coccur coeeiaicnnenenns 125,882 33,710
Depreciation...c.cee coveeeniiiniianiiaaaa... 24,120 98
Commission......ccoccceeens ooote Ealeind SRS 354,856 325,207
ROFAILY e eeeceeicceiceiiceeccceacasicaseccnes 12,500 10,000
Total- .- . cucnccmrimoisrsomenisnissmmissens $820,162 $687,378
Neot earnings..ccoccvsemeamsosisavsss s amS e $1,175,431 $1,380,165
Balance of income from preyvious year .... 168,081 348,884
Miscellaneous items to surplus account.... 91,291 34,918
Totalc:: .sasisciscnns csmenasismisvbansass $1,734,804 81,763,968
Dividends declared........ cecveeeneeee-.-.. 81,051,479 $1,152,252
Extra dividend Dec. 15, 1884. ... ..cooievih ciennnn. 288,063
Carried to surplus account. ................. 334,441 323,653
Balance to income account................. 348,88¢  ........
Total.....cooooo.... s e i wuie e $1,734,804 $1,763,968
ASBETS AND LIABILITIES DEC, 31, 1884.
; Assels. i Liabililies.
Telephones ............ $558,319 | Capital stock .......... $9,602,100
Btocks ... ...l 22,125,173 | Loan.of ’82 (conv’tible) 3,600
Merchandise and ma- Bills and accounts pay-
chinery.... .......... 18.851 able*. ... ....ceeoo... 516,935
Lines....... T S R 102,270 | Patent account. (profit
Bills and accounts re- and 1088)............. 9,540,120
ceivable.............. 681,493 | Protit and 1088..a...... © 3,225,478
Cash and deposits..... 520,536 | ReServe.... cceveeee .- 61,297
v sarplus. ...ocee coaaan.. $1,057,112
Potal..so csnpesnn »»5:824,006,641] Total.csccccossassosss $24,006,6441

* Of this amount $288,063 is the dividend paya,ble Jan. 15, 1885,°to
stockholders of record Dec. 31, 1834,

GENERAL INVESTMENT NEWS.

Atchison Topeka & Santa Fe.—The Boston Herald says
that the $5,000,000 6 per cent bonds were placed through
Baring Bros. of London, the $5,000,000 including the $2,500,-
000 taken by Kidder, Peabody & Co. about a year ago, as pub-
lished some months since., The bonds were placed in London
at 107 flat, equal to about 102 and interest here, from which it
is inferred that the company realized at least par. The new
issue—that is, the-last $2,500,000—is secured by the following
bonds of branch lines deposited with the Boston Safe Deposit
and Trust Company as trustee :

New Mexico & Southern Pacifie 2d mortgage 68.......co...... $605,000
New Mexico Railroad 1st mortgage €s......oieeraceneeaneann 440,000
Florence LEldorado & Walnut Valley 18t mortgage 78...... vwe. 278,000
Kansas City Emnporia & Southern 2d mortgage 68............. 130,000
Pueblo & Arkansas Valley 2d mortgage 68..ev.eeeenn. . 1,300,000

Total......... I AR SRS SR SRR SRR SR $2,753,000

The above bonds were issued to pay for construction upon
the roads named, and instead of being offered directly to the
public, they are made a basis for a loan upon the company’s
own bonds. The bonds just placed make the total numbper of
collateral 6s outstanding $12,135,000, and increase the interest
charges of the Atchison company by $150,000. The sinking
fund requirements are increased by $25,000, but purchases for
the sinking fund during the year will, in turn, reduce the prin-
cipal, and consequently the interest. The purchases on this ac-
count in 1885 will be $122,000. In the event of the Atlantic &
Pacific failing to earn the interest on the Mojave division bonds
this year, the Atchison guarantce will add, say, $163,000, 75 per
cent of the full interest, $218,000, to Atchison’s interest charges
compared with 1834, The amount is fixed at 75 per cent on
the assumption that three months’ interest on these bonds be-
came a charge in 1884, Probably $375,000 will more than
cover the added interest obligations of the company in 1885.
This will be offset in part by a heavy reduction of pool bal-
ances, which went against the company in 1884 to the amount

LFRASER

of some $175,000, and probably by a shrinkage of the loss on
account of the Sonora road.

Buffalo New York & Philadelphia.—It is reported that
the old plan of reorganization of the Buffalo New York &
Philadelphia Company has been abandoned, and parties inter-
ested in the road are engaged on a new scheme to meet the
views of the Amsterdam holders. The new scheme includes
the issue of an income bond, and will probably be more favor-
able to the stockholders than the other.

Canadian Pacific.—The earnings and expenses for February,

and for the two months from January 1, have been:
———February.———  ——Jan. 1 to Feb. 28.——
1885. 1884. 1885. 1334.

Gross earnings...... $400,577 $224,638 $324,341 $199,283
Operating expenses. 334,154 363,965 673,212 765,880
Net earnings..... $66,423 def. $139,327 $151,128 def. §266,597

Central of New Jersey—Philadelphia & Reading.—It is
not yet known whether the payments due April 1 by the Cen-
tral of New Jersey will be met by the Philadelphia & Reading
Company. Counsel for the receivers of the Reading Railroad
Company filed a petition in the United States Circuit Court
asking authority to make payments falling due April 1, arising
from the lease of the Jersey Central road. The petition states

are made. The floating indebtedness of Jersey Central is
stated as about $1,600,000. The amount of interest upon the
consolidated mortgage of the road due by the Jersey Central
April 1 is $262,500, besides interest of $48,000 on miscellaneous
obligations. There also falls due $170,000 of the principal of
car trust certificates, and $170,000 must be paid to preserve the
right to take out writs of certiorari before the State Board of
Assessors. The petition states that the rentals due the Jersey
Central will fully reimburse the money necessary to discharge
the above obligations. The Jersey Central earnings during
December and January are said to show a gain of $158,000 over
the same months a year ago, and if the coal trade continues
prosperous during the year the net earnings will pay the fixed
charges of the lessors. Judge Butler received the petition,
which was referred to Master Dallas, to hear testimony and
report the facts. :

—At a meeting of the directors of the Central of New Jersey
the reply of President Keim to the inquiries about the pay-
ment of the April interest on the consolidated bonds and of
the unpaid taxes wasread. It was tothe effect that thereceiv-
ers had applied to the courts for authority to pay the obliga-
tions of the lease, and that they hoped to have a favorable
decision before the April interest should be due. A motionto
enter the letter on the minutes was carried unanimously, and
the previous instructions to the President to recover possession
of the road, under the charge of the court, were renewed.

Chesapeake & Qhio.—At Richmond, Va., March 19, the an-
nual meeting was held, and President C. P, Huntington sub-
mitted his annual report, in which he says: ‘The gross earn-
ings for 1834, instead of showing, as we had hoped, a hand-
some increase over 1883, have fallen off about 10 per cent,
and the net earnings nearly 20 per cent. The precise figures
are as follows : Gross earnings, 1883, $3,906,791 ; 1884, $3,538,-
605 ; operating expenses, inc%uding taxes, for 1883, $2,599,933 ;
for 1884, $2,462,720; earnings over operating expenses for
1883, $1,306,858: for 1884, $1,075,884. This shrinkage is only
to a slight extent due to the loss of business consequent upon
the stoppage of coal and ore mines, furnaces, saw-mills and
scanty crop exports, but to the fact that rates have been so
low as to leave too small a margin over the cost of conducting
the business.”

_Chicago & Eastern Illinois.—The gross and net earnings
since July 1 have been :
~—@Qross Earnings.-— —-Net Earnings.——

) 1884-5. 1883-1. 1884-5. 1883-4.
July 1 te December 31...$857.742 $871,949  $100,000 $154,018
January .ceoeeae caeiennenn 127,031 125,424 54,647 51,220

Total seven months..$984,77 $597,373 $45:4,737  $505,238

Chicago Milwaukee & St. Paul.—At the directors’ meeting
in New York, March 26, a dividend of 114 per cent on the
common stock was declared, which, with the 3'5 paid last
October, makes the year’s dividend 5 per cent. The following
circular to stockholders was issued:

For five siccessive yecars this company has earned and paid to its
stockholders 7 per cent in dividemds on hoth the preferred and common
stock; and the earnings for the year 1851 show net earnings equivalent
to 7 per cent on both class & of the stock. out of which there ins been
already paid 3 per cent. It has been the desire oi our company to
continue the same rate ot dividends for the future. At a mectivg of the
Board of Directora this (uestion was fully considered, and the policy of
reducing the dividend on the common stock to 5 per cent has been
determined on as conservative a1id judieinus, in view of the fact that
the company owes a floating debt of three and one-half million of
dollars, which should either be  paid ¢r otherwise liquidated before a
return to a higher rate of dividend takes pl:zce.

The excellent condition of the property, its low cost, and the growth
and development of the country through which the road passes, give
great confidence to the cirectors in its future income.

The directors feel the importance of economical and conservative
management, and they hope aud believe that the policy now adopted
will meet the approval of the stockhoiders. )

ALEX. MITCHELL, President.
JaMES M. McKINLAY, Assistant 8ecretary.
Fort Worth & Denver City.—The earnings and expenses for

February, and for the four months from Nov. 1, have been:

~——February.—— ~—Nov. 110 Feb. 28.—

1835. 1884, 1884-5. 1883-4.
Gross earning8........ .... $24,519 $28,286 $109,194  §$130,697
Operating expenses ....... 15,100 21,333 57,211 76,478
Net earnings; ......... $9,419 $6,953 $51,983 $54,220

that the Philadelphia & Reading would lose valuable rights.
and sacrifice collaterals held by Mr. Little unless the payments.
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East Tennessee Virginia & Georgia.—The gross and net
earnings since July 1 have been as follows:

~—GQross Barnings.—— ~——Net Earnings.——-—

1884-85. 1883-81.. 1881-85. 1833-84.
July 1 to Dec. 31..... $2,129,343 $2,308,985  $855,039 $1,072,063
JaADUATY . i eoen oe . 237,326 317,988 172,925t 77,937
_ February ........ .... 311,894 320,392 111,878 114,795 |
Total 8 mo&....... $2,728,563 $2,917,365 $1,139,842 $1,264,793
T a—

_ *Not including the first six days in 1885, during which time the road
was not operateﬁ by receiver. ;
{ Receiver incurred only such expenses as were ahsolutely necessary.

Georgia State Loan.—On the 15th of April next the State of
Georgia will put upon the market $3,455,000 of five per cent
thirty-year coupon bonds.

~ Houston & Texas Central.—It is reported that Mr. C. P.
Huntington’s proposition to the holders of Houston & Texas
Central bonds, now under consideration, is to fund the cou-
ngrs for two years on all the bonds into five-year debentures

earing 3 per cent interest, and then scale down the interest
on the first mortgage bonds to 6 per cent, on the second to 4
per cent, on the third to 3 per cent. The bondholders’ com-
mittee are said to be willing to accept these terms, except that
they insist on five per cent interest on second-mortgage
bonds.

Memphis & Charleston.—A press dispatch from Memphis,
March 24, said : ““The large New York bondholders of the
Meniphis & Charleston Railroad, who hold a large amount of
overdue and unpaid coupons, to-day filed a bill in chancery to
have a Receiver appointed. This method is taken to wrest the
Memphis & Charleston Railroad from the East Tennessee Vir-
ginia & Georgia Railroad Company, which has a lease of the
former road.”

New York Chicago & St. Louis.—The stocks and bonds of
this company, better known as the Nickel-Plate, have fallen
heavily this week, and it has been reported that the Lake
Shore & Michican Southern Company, which owns a majority
of the stock, would apply for a receiver. Only the interest

on the $4,000,000 equipment bonds falls due April 1, the first-

yearly instalment of $400,000 on the principal not being due
till October 1, 1885. The net floating debt on Dec. 31, 1884, as
shown in the balance sheet below, appeared to have been
about $2,836,000, and the earnings since then have probably
been small. The issue of second mortgage bonds is for an
authorized amount of $10,000,000, of which only $1,046,000
appear to have been outstanding on Dec. 31.

GENERAL BALANCE SHEET DECEMBER 31, 1881.

Assels. Liabilities.
Cost of road & equip..$70,844,932 | Capital stock, comm’n.$28,000,000
Btocks and bonds of Capital stock, pref.... 22,000,000
other companies..... 35,754 | Funded debt........... 21,046,000
Due by companies and Loans & bills payable. 2,850,000
individuals. ... ...... 450,884 | Interest on fund. debt
Due by agents......... 106,539 | due and accrucd.... 623,140
Due by others......... 311,595 | Due for wages, sup- <
gupglles on hand....... 100,787 | plies, &C.... ccce.an. 0 617,444
ash on hand.......... 30,134 | Due companies and in-
Cash remitted by agts dividuals.... ........ 141,303
and in transit........ 51,535 —_——
Cash with Un.Tr. Co... 447,070 $74,277,887
Amount held by equip.
bond trustees........ 590,237
Due by U. 8.P.0O. Dep’t 5,963
Profit & loss (defi’ey). 1,302,457
$74,277,857

New York & New England.—The American Loan & Trust
Company of Boston has issued the following circular to the
holders of New England car-trust certificates relative to the
%roposxtlon made by the New York & New England Railroad

ompany: . ,

BoOSTON. March 23, 1885.

DNEAR SIR: The undersigned have been directed by the board of
managers of the New England Car-Trust Association to give you notice

hat, unless the exchange heretoforerecommended lg them in a circular
ted June 27, a copy of which is herewith enclosed, is made on or be-

fore April 6 next, they will deem it their duty to cause the rolling stock

to be taken from the railroad and sold for the benefit of the holders of
vertificates.

The present price of railroad rolling stock, especially second-hand, is
now 80 low that it is feared, if a sale takes place, the amount received
will pay but a limited dividend upon the certificates. -

Under these circumstances, it is of the utmost importance that you
finmediately notify the undersigned whether or not you desire.to make
the exchange recommended.

AMERICAN LOAN & TRruUST CoO., Trustee.
By E. H. BAKER, President.

New York West Shore & Buffalo.—The Z%mes reports that
& sub-committee of five well-known gentlemen were selected
by the Bondholders’ Committee some time ago to perfect a
financial plan which would be, if possible, satisfactory to all
of the varied interests in the West Shore property. The names
of the five gentlemen were R. (. Rolston, President of the
Farmers’ Loan & Trust Company ; Hugh Riddle, of the Rock
Island Railroad ; William Dowd, President of the Bank of
North America; Robert Harris, President of the Northern
Pacific Railroad, and Hugh J. Jewett, late of the Erie Rail-
way. Mr. Rolston and Mr. Riddle have declined to serve on
the committee. Mr. Riddle’s declination, it is stated, was on
account of ill health. Mr. Rolston’s unwillingness to serve is.
said to be due to objections raised by members of the board of
divectors of the trust company. It was stated that Mr. Dowd,
Mr. Harris and Mr. Jewett, had agreed to act, but that no

persons had been found to take the places of Messrs. Rolston
and Riddle. ; A

Northern Central.—The earnings and expenses for Feb-
ruary, and from January 1, in 1884 and 1885, have been:
—~——-February.——— -~—Jan. 1_ 1o Febi 82885-\

1884. 1885. 1884.
Grossearnings.......... $398,613 $339,049 $808,458 $793,263
Operating expenses .... 278,937 252,230 . 551,991 488,714
Net earnings........ $119,676 $136,819 $256,467 $304.551

Pennsylvania Railroad.—The gross and net earnings in
February and for two months, are specially compiled for
the CHRONICLE in the tables below. In February, 1885,
there was a decrease of $351,033 in gross earnings and g
decrease of $294,09) in net, and for the two months a decrease
of $647,744 in gross and $469,652, in net compared with 1884,
On the lines west of Pittsburg the net returns show a decrease
of $40,729 in February, 1885, compared with February, 1884,
and a decrease of $7,593 for the two months in 1885.

LINES EAST OF PITTSBURG AND ERIE.
~——Gross Earnings.——— Net Earnings.——-—
1885. 1834. y 1884.

1885
January...... $3,277,522 $3,574,233 $990,574 $1,166,136
February..... 3,075,700 3,426,733 830,439 1,124,579
Total 2 mos..$6,353,222 $7,000,966  $1,821,063 $2,290,715

As to the lines west of Pittsburg and Erie, the monthly re-
ports issued in 1884 and for the current year show the results
below. The company’s returns, however, state a loss for the
two months in the present year, compared with the year 1884,
of §7,929,

LINES WEST OF PITTSBURG & ERIE.
Net Surplus over all Luabililies.

1885. 1884.
JANUATY . oo 06 suies .. Def. $73.420 Def. $106,556 Inc. 33,136
February..e.o....... Def. 190,780 ef. 150,051 Dec. 40,729
Total 2 months Def. $264,200  Def. $256,607-  Dec. §$7,593

—The Pennsylvania Railroad directors have agreed that a
stock vote shall be taken on June 30 on the question of ap-
proving or disapproving the proposed modification in the trust
fund created in 1878, as suggested in- the annual report for
1884, to take effect from January 1, 1885.

Philadelphia & Reading.—Judge Butler, of the United
States  Court in Philadelphia, informed all the lawyers inter-
ested in the Reading cases that the several suits must be
ﬂressed or the Court would vacate the receivership of the

eading Com;?ny. The Court has spoken several times about
the delay in P. & R. matters, and Judge McKennan, in Feb-
ruary, went so far as to say he would allow only sixty days
longer to the managers to perfect their scheme of reorganiza-
tion., This indicates that the suit of the general mortgage
bondholders will be pressed unless a speedy adjustment of
Reading affairs is made. '

Pittsburg & Western.—A dispatch from Pittsburg, March
23, said : ““ The Mercantile Trust Company, H, W, Ford and
Thomas C. Buckley, all of New York, trustees of mortgages
amounting to $9,000,000, given by the Pittsburg & Western
and Pittsburg Bradford & Buffalo railroad comcfanies, made
application before Judge Acheson, in the United States Dis-
trict Court, this morning, for the appointment of receivers,
and James Callery and John W. Chalfant, of Pittsburg, were
designated by the court. The proceedings, which were agreed
to by the stock and bond holders and all persons interested,
were for the purpose of preventing the floating debt creditors
from breaking up the roads. 'The floating debt is $2,000,000,
and executions for $50,000 have been issued. A permanent
master will be appointed later to take charge and audit the
accounts of the receivers.”

Shenandoah Valley.—An informal meeting of the heaviest
holders of the Shenandoah Valley Railroad bonds was held at
the company’s office in Philadelphia. The chairman was
given instructions to appoint a committee consisting of three
first mortgage bondholders, three general mort. bondholders,
the President of the company, Sidney F. Tyler, and himself, to -
examine the affairs of the road and determine what course
should be adopted to .insure the interests of the bondholders.
The action was taken with a view to the general reorganiza-
tion of .the company. ’

The Huntington Railroads.—The gross and net earnings
in the month of January, 1885 and 1884, were as below:.

’ ~ 1885. ~ 1884. “
January— Gross. Net. Gross. Nel.
Louisiara Western... $39,828 $20,821 $50,666 $29,755
Texas & New Orleans 65,074 41,365 94,986 57,612
Gal. Harrisb, & 8. A... 211,096 128,327 254,134 231,124

Wabash St. Louis & Pacific.—At Keokuk, Iowa, March
20, the trustees of the first preferred income bonds of the Toledo -
Peoria & Western Railroad, which was leased to the Wabash
in 1880, began suit in the United States Circuit Court to fore-
close. :

—A petition was presented to Judge Gresham as®Judge
of the Circuit Court of the United States for the Southern
District of Illinois, by Thomas B. Couiter, of Hansen, Neb., for
leave as trustee to file a bill to foreclose a mortgage made
Dec. 26, 1879, by the Havana Rantoul & ‘Eastern Railroad

.Company, on account of default in payment of interest.

Judge Gresham entered an order calling on the parties
interested to show cause in ten days why leave should not be
given to file a bill for foreclosure, for the appointment of a
receiver for the Havana Rantoul & Eastern road, and to
forfeit the lease to the Wabash road.
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_ery. Cheese is lower and quoted at 7@12c. for State factory.

Pork, 10S..ee conuneeoe. 21,591,400 18,252,400 Ine. 3,639,000
~ Bacon, 1bS............. 206,794,828 174,937,011 Inc. 31,857,817
Lard, 108 .oooooon. ... 122,157,722 87,538,337 Tue. 31,598,835

‘bales Havana, 75¢c.@%$1 15, and 150 bales Sumatra, $1 10@$1 60.

'MA4RCH 28, 1885.]
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The Tommercial Limes,
COMMERCIAL EPITOME.

‘ FrIDAY N16HT, March 27, 1885,
The weather for the first half of the week under review
was the most severely wintry that has been experienced so
late in March for many years, proving a great obstacle to the
progress of seasonable trade, again filling our harbor with ice,
and presaging a late season for sowing and planting in all
latitudes. A material change has, however, since then taken
place, and as the week closes the temperature is quite spring-
like, the conditions promising a speedy resumption of planting
operations. The warlike advices from London have caused a
revival of speculation in food staples, without, however,
stimulating to any great extent the export movement in them,
Political news from Central America continues to promiss
important results, possibly involving other Powers in protect-
ing private and corporate interests. Labor troubles are not
very prominent at the moment, but there is much discontent
and uneasiness. .
Lard futures have been moderately active, but efforts to
advance speculative prices have not been successful, and the
-close this afternoon is at 7-17c. for April, 7-24c. for May, 7-30c.
for June and 7-37c. for July. Spot lard favored buyers early in
the week, but closes more active at 7@7:03c. for prime city,
120@7-22L5¢. for prime Western and 7:40c, for refined for the
Continent. Pork declined early in the week, but has latterly
been in good request at $13 25 for mess, $14 50@$14 75 for
clear and $10 50@ $11 for extra prime, Pickled cutmeats have
continued somewhat depressed, closing at 6@634c. for bellies
514@53%4c. for shoulders and 91i@915c. for hams. Smoked
meats are quoted at 10!4@11c. for hams and 64c. for shoul-
ders, Tallow at a slight reduction was more active at 6c. But-
ter has further declined, and closes at 20@ 28c. for new cream-

Fresh eggs have declined to 15@16c. :
Large orders have been received by the Western packers
from the British War Department for corned beef, and the

prices of beef in bbls. and tcs. are thereby hardened, but no
advance is yet quoted. The following is a comparative sum-
mary of aggregate exports from Oct. 27 to March 21:.

1884-5. 1883-1. 1885.

Coffees have been more active on the spot, the trade having
purchased quite freely at full prices, fair cargoes of Rio being
quoted at 84c.; and in- speculative options there was much
activity on Wednesday and Thursday, prices advancing
sharply, but to-day there was some re-action, under unfavor-
able advices from the Ccntinent, and the close this afternoon
is quiet at 7-25c. for April, 7-45¢c. for June and 7'63c. for
August, Raw sugars were depressed early in the week, with
fair to good retining quoted at 4 11-16@4 13-16c., but the close
is steadier and more active. Refined in light demand, but
steady; standard ‘“ A” 555c,, crushed 615c, Molasses has been
more active, but under the pressure to sell prices gave way to
17%{c. for new crop Cuba 50-deg. test, but there is a recovery
to-day to 18c, Teas have been dull and drooping and close
unsettled. : ,

Kentucky tobacco has met with a fair demand at steady
prices ; lugs, 51{@7{c.; leaf, T@11lc. Sced leaf has moved off
quite briskly, the sales for the week aggregating 1,236 cases,
as follows : 300 cases 18381 crop, Pennsylvania, 6@1lc.; 350
cases 1883 crop, do., 8l7@18c.; 150 cases 1833 crop, State
Havana seed, 8@20c.; 54 cases 1831 crop, do., p. t.; 150
cages 1883 crop, Wisconsin Havana, Slf@33c.; 52 cases 1882
crop, Ohio, p. t., and 200 cases sundries, 5@28c.; also, 300

Petroleum has been active for speculation in crude certifi-
cates, with prices at times quite buoyant on reports of a
reduced flow of the wells; and the close this afternoon is firm
at 823¢c. Crude in barrels quoted at 7@7!{c.; rvefined in
barrels for export, 77;c., and in cases, 8!{@10%4¢.; naphtha,
Tc. Naval stores have been depressed by the war news, as
they are *‘ contraband of war.” Spirits turpentine closes dull
at 3114c., and strained rosin, $1 20@$1 2214, :

Metals have been quiet, except a moderate speculation in
Straits tin. To-day vpig iron certificates were dull and
depressed ; bids $152{@%$1635, and $165;@$167; asked. Tin
quiet and steady at 17°35@ 17 45¢c. spot, 17:15@ 17-30c, futures ;
10'tons March sold at 17-40c.; 10 tons April, 17-25¢c. Tin plate
nominal ; $4 40 asked.  Copper weak, closing steadier at
1040@10°60c. Lead steady ; foreign nominally 4:30@4'5214c.
Spelter quiet ; 4'35c. asked for domestic.

Ocean freights have been rather more active, and to-day
there was a slight improvement in rates. To Liverpool, grain
4@4'4{d., to London 414d. and to Antwerp 4!4d.; also, to
Liverpool, bacon and lard, 15@17s. 6d. and cheese 203. Late

—_

COTTON.
FripAY, P. M., March 27, 1885,

THE MOVEMENT OF THE CROP, as indicated by our telegrams
from the South to-night, is given below. For the week endin
this evening (March 27), the total receipts have reached 28,81%
bales, against 32,885 bales last week, 4%,581 bales the previous
week and 56.866 bales three weeks since; making the total
receipts since the 1st of September, 1884, 4,551,176 bales, against
4,582,570 bales for the same period of 1883-84, showing a
decrease since September 1, 18384, of 31,394 bales.

For comparison, we give the following table showing the week’s
total receipts, the total since Sept.1, 1884, and the stock to-night,
and the same items for the corresponding periods of last year,

1884-83. 1833-84. Stock.

This |Since Sep.! This |Since Sep.
Week. | 1,1884. | Week. | 1, 1883.

Receipts to

March 27. 1885. 1884.

In order that comparison ﬁmy be made with other years, we"
give below the totals at leading ports for six seasons.

Receipts al— | 1835, | 1884. ! 188s. ] 1852, | 1881. ’ 1830.

Galvest'n,&e. 1,525 3,701 12,056 4,657 10,845 3,438
New Orleans., 12,037/ 18,137 50,900 9,845 24,297 21,003
Mobile .. .... 684!

Charl'stn,&el 2,803 6,347/ 6217 5763 7,017 3,792
Wilm’et'n, &e 290 611/ 1,130/ 985 494 892
Norfolk, &e..| 3,881 7,880 12,766 12556 7,363  7.267
Allothers....| 5,886/ 11,234] 12,103 13,278) 16,121] 7,124

Tot. this wk.| 28,810 52,884 86,999 51,085 78,514| 47,398

Bince@g_pp_; 1.14531.176 45_82.570'5329,782 4290.640’:‘.090.(;26 4195.062
Galveston icludes Indianola; Charleston inciudes Porg Royal, &e.

of 33,788 bales, of which 26,971 were to Great Britain, 3,367
to France and 3,450 to the rest of the Continent, while the
stocks as made up this evening are now 701,854 bales. Below
are the exports for the week and since September 1, 1884,

| ‘cek Ending March 27, |From Sept. 1, 1884, to Mch. 27, 188;.

Hepgrts . Exported to— Exported to—
from— Great | Conti-| Total | Great onti-
Britn. France ;.4 | Week. Brz‘tu."n.l,F"’”W" nent, | Total.
Galveston......| ...... | ............ [ o...| 148,930 7470, 62,208 218.707
New Orleans.:| 10,920, 38,217 2,051 16,107 608,495 257,336 286,877 1,150,729
Mobile vuvvnnens| oeeenn . e of oo s1838) L 700 42,536
Flotlda.. cuu.nu| evin. t ............ - N 1:551 E B 8,585
Savannah .....| ...... bdives] ceeees  [— 178,375 11,699, 199,256 889,330
Charleston*...| 1,945 ......| ...... 1,915 163,037) 22,250] 148710 834,056
Wilmington...| ...... [ .................. SL197| ...... 14,040 635,237
Norfolkt....... 19310 L 1,931) 303,819 6,373 25,670 835864
New York..... 7,9*»7: 130] 803 8,860/ 833318, 32016! 127,031 498295
Boston ... .... T [ | vemt) wssor| ... 418 98,970
Baltimore ... .| 1,538 ...... 571 2,129, 100187} 8,030| 87,501 150,088
Philadelp'a,&e| 1,430, ...... 23 1,453 47613 ...... 4,£12) 52425
Total......... 26,071 3,387 3,430; 33,783 2.089.313|3u.153‘ 907,313 3,837,781
Total 1883-R4! 48.312  0.001' 17.831° 72767 2.077.819 403559 800 891 3.001 499

grain charters are hence to Cork for orders at 3s. 10144, and
from Baltimore, 33, 9d, Petrolcum charters have been dull,

RASER

* Inoludes exports from Port Royal, &c.
+ Includes exports from West Point, &c,

TR e S T AT SR AR MR BT T R TR T S

Receiplts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. Tolat.
Galveston ... .. 77 199 139 42 631 212 1,300
Indianola, &c. A s caee — S— 25 25
New Orleans. .. 863| 1,480 3,260[ 1,864 2,827 1,638| 12,037
Mobile...... feees 53 227 3 49 61 291 684
Florida .... .... cene cna. pp— o 589 589
Savannah ...... 260 231 174 338 379 264 1,898
Brunsw’k, &e. S —_— caen cane ceme 8 §
Charleston ..... 131 181 551 523 858 524 2,808
Pt Royal, &ec. caes —— —— —_ 2 2
Wilmington .... 6 36 39 9 159 38 287
Moreh’d C.,&c P sewi cae. — 3 3
Norfolk......... 633 462 638 259 330 733 3,125
West Point, &e . — 759 759
New York...... 67 608 277 93 97 6l 1,203
Boston ......... 193 72 283 104 281 69| 1,004
Baltimore ..... % E—_ g c——— e e 15 15
Philadelp’a, &e.| 1,361 9 15/ 1,557 37 63| 3,087
Totals this weck! 3,801] 3,558! 5,382| 4,840 5.930/ 5,299] 28,810

Galveston ...[ 1,300| 449,071} 3,664 578,097 19,181 23,647
Ind’nola,&c 25 10,410 37 8349  ...... 14
New Orleans.| 12,037 1,456,188 18,137(1,461,715| 223,787, 248,067
Mobile .... .. 634 225,875 1,603 243,787, 23,502| 24,683,
Florida ...... 5389, 75,906  828| 40,971 2l ...,
Savannah....[ 1,896| 697,781/ 3,362 639,941] 20,358| 13,009
Brswk,&e. 8 9,708 100 7,784|  ......
Charleston...| 2,306/ 506,111] 6,317 415,149 13,589 23,804
Pt.Royal,&e 2/ . 8,27 13,237 2 s
Wilmington..| 287/ 93,001] 533/ 89,663 1,320 5,321
M'headC.,&c 3| 9,585 78 12887  cwar|  Ceees -
Norfolk...... 3,123 535,176/ 5,902 564,159, 13,315 17,103:
W.Point.&e.|  739| 272,616{ 1,987 216,147 ] I, .
New York...| 1,203| 60,301 1,291, 93,960] 352,070, 316,061,
Boston....... 1,004 77,660, 3,208/ 147.597|  6,3310| 7,510
Baltimore ... 15, 25970,  401] 20,333| 14,663] 13,025
Philadel'a,&e/ 3,067 39,453 5,405 27,289, 11,119, 17,450
L A 28,810'4,551,176] 52.884'14,582.570/ 701,854 739.691

_ | L603 1,005 2120 4937 1314
Savannah.... 1,896,  3,362] 19,762 4,831 6,502 2,453

Wilmingtonincludes Morehead City, &e.; Norfolk includes West Point, &g
The exports for the week ending this evening reach a total
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In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on ghipboard, not cleared,
at the ports named. We add gimilar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale
& Lambert, 89 Broad Street. :

On Shipboard, not cleared—for
Leaving
MARCH 27, AT—| Greqt Other | Ooast- Stock.
Britain. | FTONCe| Foreign! wise. l Total.

NewOrleans....| 14,851 16,655 11,374 2,630 | 45,540 | 178,247
Mobile.... ..... 1,300 | None.| None.| 2,500 3,800 19,702
Charleston ..... None.| None.| 4,000| 1,200 5,200 8,689
fBavannah...... None. | None.| None. 600 600 19,758
Gaklveston.. .... 5,732 | Nomne.| None. 474| 6,206 12,975
Norfolk .... .... 7,520 | None.| None. 700 8,220 7,125
New York.. .... 5,300 | Nome.| 5,250 | None. 10,550 341,520
Other‘p’orts ..... 4,000 | Nomne.| 1,000| None. 5,000 28,722

Total 1885.| 38,703 | 16,685 | 21,624 | 8,104 85,116 | 616,738
Total 1884 ..... I 29,940 | 24,260 | 22,150 14,646 | 90,996 ' 648,698
Total 1883 ..... 65,732 110,331 | 80,937 11,114 | 168,114 695,281

There has been a variable and somew hat irregular specu”
1ation in cotton for future delivery at this market for the
week under review. The mo vement of the crop has been
-quite small, stocks in our leading markets have rapidly dim-
inished and the weather for several days was §0 severely
wintry as to prove a decided check upon planting operations.
But the accounts of the state of trade in cotton goods, at home
as well as abroad, were of an unsat isfactory character, and as
early as Monday the foreign advices pointed very strongly to
the renewal of diplomatic complications between Russia and
Great Britain. The weather improved on ‘Wednesday,
becoming more spring-like. On Saturday there was some
advance, but there were eharp declines on Monday and Wed-
nesday. On Tuesday the next crop made some show of
strength, but it was not maintained. Yesterday there was a
dull, weak opening, and continued drooping and unsettled,
especially for this crop. To-day the opening was steady,
followed by a slight advance, on a demand to cover contracts;
but later on there was a fresh decline, and the close was
unsettled, Cotton on the spot declined 1-16c. on Wednesday.

To-day the market was again 1-16c. lower, closing at 11 3-16c¢. |

for middling uplands. ,
The total sales for forward delivery for the week are 267,300
bales. For immediate delivery the total sales foot up this week

484 bales, including — for export, 484 for consumption,
—- for speculation and —- in transit, Of the above, 200 bales
were to arrive. The following are the official quotations for
each day of the past week.

UPLANDS.

March 21 to| -
March 27. | Sat. | Mon Tues
Ordin’y.8D| 9116 | 9116 | 916
Strict Ord..| 913 | 9l | 9la | 9% | 9% | 9% | 9% | 9% | 9%
Good Ord..|105;¢ {1051 {105;g 1091g (1094 1091¢ {10936 [109¢
Btr. G’d Ord|101144 1011;g{1011,4|101874/1015;¢ 1016;6[10167¢{10:01¢|1010;¢
Low I\Ildd’gﬂl 11 11 11 (1134 (1114 (1114 (1134
8tr.L'w Mid 113,¢ {1131g {1131¢ 1173 {11718 1171 {11756
Middling... 11516 11513 11513 11916 11913 11913 11916
Good Mid..|111z (11} |11l3 113 (1134 1134 |11%
8tr.G’d Mid 1111y 1111,g/11114¢{111646|11155¢|111344 111516{11164|111544
Midd’'g Fa.ir‘l‘a"-}g 121, |1214g 125:¢ |12514 125é3 1257 |12514
Fair........ I121—1a 1211,411211441121514(121044 121016/121014/121546!12154¢

Th. Fri. iWed‘ Th. Fri. Th, Fri.

1 9 9 816;g! 914 91y 9318 91, 931g
Strict 9758 935 | 91150| 91114| 9% 911;4| 95

Good Ord..|10%4 1031q (10 |10} ' |107q |101s (1015 |107yg
Str. G’d Ord 105 10916 (107 10155 10135
Tow Midd’g 101614/101516 107 {11314 118

Str.L'w Mid 111 11156 (1138 11554
Middling... 113 1131 (1119 11714
Good Mid.. 1171g 115" |1111,4/1111;4|1158 11%

Str. G’d Mid 116 1196 117 11135 1113;4
Midd'g Fair 12 11185411234 1250 1256
air 125 129,6 12135,127 12135

STAINED. Mon Tues Wed Fri.
8114 896
5 1

Good Ordinary....cceeecae- # 1b.
Strict Good Ordinary..........-. 93 | 951
103 1014
10114¢

. 8
.110184¢4|1013;¢ IOIA]Q 1034

MARKET AND SALES.

The total sales and future deliveries each day during the
week are indicated in the following statement. For the con-
venience of the reader we also add a column which shows at a
glance how the market closed on same days.

TEXAS.
Mon|Tues

NEW ORLEANS.
Sat. | Mon Tues| Sat.

95,6 | 9516 | 9916 | 9016

931¢

lWed

Pt e

96
10156
103

SALES OF BPOT AND TRANSIT. FUTURES.

BB4T MARKET | gy | Qon- | Spec- Tran- Deliv-
CLOSED. port "swnp wltn! sit, | Total. | Sales. |epies,
Bat_|Dull but steady .| ..... 68 ....] ....| 68| 15,300 700
Mon _|Dull ..... ceeeene. o1l ool ol e1] 37,300 400
Tues .{Very dull........ i Bl cvasl weme 61| 32,200, 300
Wed |Duil at 1,5 d60...| ....| 60| --o| | 60| 77,800 200
Thurs|Dull. ... cccnnae. i 83 ... " 83| 60,300 400
Fri. |Qt & s0yire deo| ... 151] iIi| 22| 151 44,400] 600
o 20 1 (— . | asal ....| ....| 484]267,300! 2,600

The daily deliveries given above are actuall’ delivered the day
previous to that on which they are reported. €
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THE SALES AND PRICES OF FUTURES are shown by the follow-
ing comprehensive table. In the statement will be found the
daily market, the prices of sales for each month each day, and
the closing bids. in addition to the daily and total sales.

* Includes sales in September, 1884, for September, 158,200 ; Septem-
ber-October, 1or October, 421,800; September-November, for Nover%ber.
582,200; September-December, for December, 967,800; September-
.{a&\}’ag%b for January, 2,114,100; September-February, for February,

’ 3 .

We have included in the above table, and shall continue each
weeX to give, the avera.%es)rice of futures each day for each month, It
will be found under each day following the abbreviation ‘* Aver.’ The
average for each month for the week is also given at bottom of table.

Transferable Orders—S8aturday, 11°40c.; Monday, 11-350.; Tuesday,
11:30c.; Wednesday, 11:20¢.; Thursday, 11'15¢0.; Friday, 11'15¢.

The following exchanges have been made during the weeks
+16 pd. to exch. 500 Dec. for Oct. 08 pd. to exch. 100 March for May
26 pd. to exch. 200 May for Aug. | 32 pd. to exch. 500 April for July.
*11 pd. to exch. 100 May for June. | ‘33 pd. toexch. 1,000 Mar. for Aug.
gg gg ttg gxcg. ggg ﬁpr{ll gor .} une. g({ pg. 23 exog. 508 Apr. for Seft-

. . xch. pril for June. | ° . to exch. 200 April for g
*20 pd. to exch. 200 Mar. for June. P ¥ d
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable
and telegraph, is as follows. The Continental stocks. as well as

" those for Great Britain and the afloat, are this week’s returns.

and consequently all the European figures are brought down
to Thursday evening. But to make the totals the completc
figures for to-night (Mch. 27), we add the item of exports from
the United States, including in it the exports of Friday only.
1885. 1884. 1883. 1882,

gtock at Liverpool ...... bales. 1,005,000 1,066,000 955,000 814,000
g8tock at London............... 35,000 66,000 63,700 64,600

Total Great Britain stock .1,040,000 1,132,000 1,018,700 878,600
gtock at Hamburg............. 6,000 4,000 2,900 2,300
Stock at Bremen. ........c..... 54,000 69,200 40,600 33,200
Stock at Amsterdam .......... 51,000 54,000 29,000 16,800
Stock at Rotterdam ........... 500 1,000 2,300 287
gStock at Antwerp.............. 900 1,400 1,000 1,900
gtock at Havre............ .... 185,000 214,000 121,000 122,Q00
Btock at Marseilles............ 5,000 5,000 5,300 2,620
Stock at Barcelona. ....... .... 84,000 59,000 55,000 35,000
Stock at Genoa.....cceeeee cuu. 6,000 12,000 8,300 6,000
Btock at Trieste.... .- <ccaue..- 4,000 6,000 5,300 3,937
Total Continental stocks...... 396,400 425,600 270,700 225,644

Total European stocks ....1.436,400 1,557,600 1,289,400 1,104,241
India cotton afloat for Europe. 146,000 169,000 307,000 337,000
Amer’n cott’n atloat for Eur’'pe 239,000 325,000 610,000 375,000
Egypt,Brazil,&c.,aflt for E'r’'pe 20,000 26,000 35,000 47,000
Stock in United States ports .. 701,854 739,694 863,365 861,379
B8tock in U. 8. interior towns.. 145,422 128,553 240,980 208,462

United States exports to-day.. 2,500 10,000 14,000 7,100
Total visible supply.-... -.. 2,691,176 2,955,547 3,359,775 2,940,185

Of the above, the totals of American and ether descriptions are as follows

Amercan— _

Liverpool stock.... ...... bales 781,000 786,000 685,000 551,000

Continental stocks........ .... 289,000 325,000 178,000 130,000

Awerican afloat for Europe... 239,000 325,000 610,000 375,000

United States stock............ 701,854 739,694 863,395 861,379

United Btates interior stocks.. 145,422 128,553 240,980 208,462
United States exports to-day.. 2,500 14,000 7,160

Total American......ecez.. 2,158,776 2,314,247 2,591,375 2,132,941
East Indian, Brazil, &de.— -
Liverpool 8to¢K .... c..... ... 224,000 280,000 270,000 263,000
London stock........ ... 35,000 66,000 63,700 64,600
Oontinental stocks.... . 107,400 100,600 92,700 . 95,644
India afloat for Burope........ 146,000 169,000 307,000 337,000
Egypt, Brazil, &e., afloat...... 20,000 26,000 35,000 47,000
Total East India, &6.... .. 532,400 611,600 768,400 - 807,244
Total American............ 2,158,776 2,314,247 2,591,375 2,132,941
Total visible aupply ....... 2,691,176 2,955,847 3,359,775 2,940,185
Price Mid. Upl., Liverpool.... 6d. | 6d. 5914d. 65gd.

g3¥~ The imports into Continental ports this week have been
39,000 bales. :

The above figures indicate a decrease in the cotton in sight
to-night of 264,671 bales as compared with the same date of
1884, a decrease of 668,599 bales as compared with the corres-
ponding date of 1883 and a decrease of 249,009 bales as
compared with: 1882.

AT THE INTERIOR TOWNS the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding
period of 1883-84—is set out in detail in the following statement
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The above totals show that the old interior stocks have

decreased.during the week 10,654 bales, and are to-night 16,869
bales more than at the same period last year. The receipts at
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the same towns have beeun 10,888 bales Zess than tne same
week last year, and since Saptember 1 the receipts at all the
towns are 149,759 bales Jess than for the same. time in 1883-84,

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.—
In the table below we give the closing quotations of middlin
cotton at Southern and other principal cotton markets for ea,c%
day of the past week.

Week ending|  CLOSING QUOTATIONS FOR MIDDLING COTTON ON—

AOTER & Satur. Mon. Tues. | Wednes. | Thurs. Fri.
Galveston ...| 10% 103 1034 103 10114 10114
New Orleans.| 105g 105g 1094 10 109,¢ 109;¢
Mobile....... . 101 10ig 101y 10 109 107¢
Savannah...| 10% 1034 1034 103 105g 105g
Charleston. .| 1034 103" 103 10327 | 10427 | 104278
Wilmington..| 103 104 105g 105g 105 1058
Norfolk 11 11 10151 | 101514 | 107 107g
Boston....... 113g 113g 113g 113g 1138 113g
Baltimore....| 111822 | 113ga%4 | 1133214 | 111g 111g 111g
Philadelphia.| 11l 111g 11y 111g 1174 1174
Augusta ..... 1034 103 10y 1034 103 103234
Memphis ....| 10g 101 109 101 10 10y
8t. Louis..... 10 101g 1038 - | 103g 103g 103g
Cincinnati...| 103 1034 103 103 103, 103

Louisville....| 105% | 1085 105g 105 1053 105g

RECEIPTS FROM THE PLANTATIONS.—The following table is
prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some-
times misleading, as they are made up more largeiy one year
than another at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts
or Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

RECEIPTS FROM PLANTATIONS.

Week Receipts at the Ports. | St’k at Interior wans.'Rec’-pta from Plant’ns.
Ending— | Jegs. | 1884, | 1885. | 1883, | 1884. | 1885. | 1883. | 1884, ' 1885,
Jan. 9...... 175,382/ 00,245 133,994 380,248 380,808 820,785 171,983 72,160 105,201
“ 1., ... 150,300 110,467,130,051 isaum-360,715:304.839938.109; 81,284 115,025

“ o 28...... 136,400, 104,533, 93911(850,749 330,000 298,080 119,182, 74,718 87,182
“ 80...... 171,816 112,110, 75,205 347,523, 209,751 280,872 168,000 80,964| 53,087
Feb. 6...... 165,863 111,481 89,785 343,584/282,475 271,700 161,929, 94,202| 80,708
“ 18...... 146.130|105,921 68,621/926,798 zas.osolzss.mslm.sm; 91,515/ 52,876
“o2...... 134,443i 65,013 54,324 821,424 251450 234,231 120,076 51,394 82,510
“or.... 185,321/ 76,487 50.312‘308.4171227,265?16.482 122,314 40,302/ 92,568
Mch. 6...... 124,826, 68,720/ 56,866/304,621 205,477/199,170/121,030 48,932 30,563
“ 18...... 111,881| 49,876 42.581’297,173’134,414 181,182 103,733 28,813 24,534
“o20...... 105,062| 42,635/ 32,835 276,916 160,809:170,155: 82,835, 10,030, 21,908
“ o7 86,999| 52.854! 23,810266,071/141,283'158,175' 74,024 83,311 16,830

The above statement shows—1. That the total receipts irom
the plantations since September 1, 1834, were 4.692,136 bales;
in 1883-84 were 4,674,650 bales; in 1882-83 were 5,380,263 bales.

2.—That, although the receipts at the outports the past week
were 28,810 bales, the actual movement from plantations was
16,830 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 33,311 bales and for 1883 they were
74,021 bales.

AMOUNT OF COTTON IN SIGHT MARCH 27.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to March 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

1884-85. | 1883-84. | 1882-83. | 1831-32.

Receipts at the portstoMch.27/4,551,176/4,582,570/5,329,782 4,290—,(-5;—0
Interior stocks on Mch. 27 in

excess of September 1.......{ 140,960 92,030/ 250,496, 187,757
Tot. receipts from planta’tns|1,692,136'4,674,650|5,580,263 1.478.397
Net overland to March 1...... 501,782 461,070/ 526,555| 333,333
Bouthern consumpt’n to Mch.1| 180,000 190,000{ 2(0,000{ 153,000
Total in sight March 27 ..... 5,373,918 5,325,720,6,306,824/4,956,752
Northern spinners’ takings to §
Mareh 27............. R 1,115,859 1,212,100/1,383,747i1,269.751

It will be seen by the above that the increase in amouunt in sight
to-night, as compared with last year, is 48,193 bales, the decrease
{)!;)l[gs 1882-83 is 932,900 bales, and the increase over 1881-32 is 357,166

‘WEATHER REPORTS BY TELEGRAPH.—The weather contin-
ued unseasonably cold up to and including the first part of the
week. Since then there has been a favorable change and farm
work, though backward, is now making fair progress.

Qalveston Texas.—We have had rain on four days of the
week, the rainfall reaching one inch and four hundredths.
The thermometer has ranged from 43 to 72, averaging 58.

Indianola, Texas.—It has rained on five days of the week,
the rainfall reaching ninety-nine hundredths ¢f an inch. Corn
is coming up well, "but cotton planting h:5 been retarded
somewhat by unfavorable weather. Averzgze thermometer
59, highest 75 and lowest 40.

Palestine, Texas.—There has been rain on two days of the
week, the rainfall reaching thirty-one hundredths of an inch,
Ice formed on one night, but probably no serious dimage has
been done, as very little vegetation was .above ground, and it
is thought that fruit is unhurt. Corn is beginning to come
up, and cotton planting makes good progress. The thermom-
eter has averaged 48, the highest being 66 and thz lowest 32,

New Orleans, Louisiana.—It has rained on three days of
the week, the rainfall reaching three inches and sixty-one
hundredihs, The thermometer has averaged 54.
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Shreveport, Louisiana.—Rainfall for the week one inch
and twelve hundredths. The thermometer has averaged 48,
ranging from 32 to 61.

‘Meridian Mississippi.—Telegram not received. ;

Columbus, Mississippi.—We have had rain on three days
of the week, the rainfall reaching seventy-two huudredths of
an inch. The weather has been too-cold, the thermometer
averaging 48, and ranging from 22 to 68. -

Leland, Mississippi.—It has rained on_two days, and the
remainder of the weck has been cloudy. The rainfall reached
one inch and thirty-four hundredths. The thermometer has
ranged from 26 to 64, averaging 45.

The early part of last week was pleasant and clear, but the
latter portion cold. Farmers had nearly finished planting
corn. The thermometer ranged from 28 to 77, and averaged 49.

Little Rock, Arkansas.—The weather has been generally
cloudy and disagreeable during the week with rain on five
days.” The rainfall reached one inch and sixty-six hundredths.
Season so far rather unfavorable for planters, and crop pre-
parations are backward. Average thermometer 42, highest
57 and lowest 26.

Helena, Arkansas.—There has been rain on four days and |.

the remainder of the week cloudy. The rainfall reached
eighty-one hundredths of an inch. The thermometer has
averagad 42, the highest being 55 and the lowest 20.

Memphis, Tennessee.—We have had licht rain on three
days of the week, and it is now threatening. The rainfall
reached fifty one hundredths of an inch. The thermometer
has ranged from 26 to 57, averaging 42.

Nashville, Tennessee.—We have had rain on two days of
the week, the rainfall reaching sixteen hundredths of<an
inch. Average thermometer 33, highest 63, lowest 25,

Mobile, Alabama.—It has rained constantly on one day,
has been showery on two days, and the remainder of the week
cloudy. The rainfall reached two inches and twenty-six
hundredths, The thermometer has averaged 49, the highest
be.ng 62 and the lowest 29.

Montgomery, Alabama.—The early part of the week was
clear and pleasant, but during the latter portion we have had
rain on four days, the rainfall reaching fifty-five hundredths
of an inch. The thermometer has averaged 47, ranging from
26 to 5H9. , s

Selma, Alabama.—It has rained on five days and the
remainder of the week has been cloudy. The rainfall reached
eighty hundradths of an inch. The thermometer has ranged
from 26 to 65, averaging 48. :

Auburn, Alabama.—We have
the week, the rainfall reaching sixty-six hundredths of an
inch. The weather has been unfavorable. We had killing
frost on Monday night and ice formed—the ground was frozen
hard. Average thermometer 43°8; highest 57°5 and lowest 24
—the coldest ever recorded for March. o

Madison, Florida.—1t has raincd ontwo days of the week,
the rainfall reaching one inch and eighty-nine hundredths.
The thermometer has averaged 55, the highest being 75 and
the lowest « 0.

Macon, Georgia.—No rain all the week.
has averaged 48, ranging [rom 26 to 64

Columbus, Georgia.—1t hasrained on two days of the week,
the rainfall reaching seventy-seven hundredths of an inch.
The thermometer has ranged from 26 to Hd, averaging 46.

Savannah, Georgia.—We have had rain on four days and
the 1emainder of the week has been cloudy. The rainfall
reached one inch and eighteen hundredths. Average ther-
mometer 49, highest 61, lowest 31,

Augusta, Georgia.—We have had light rain on four days
and the remainder of the week has been cloudy. The rainfall
reached thirty-seven hundredths of aninch. The thermometer
has averaged 41, the highest being 63 and the lowest 206.

‘Atlanta, Georgia.—There has been rain on two days of the
week, the rainfall reaching twenty-two hundredths of aninch.
The thermometer has averaged 413, ranging from 21 to G1.

Charleston, South Carolina.—It has rained on three days
of the week, the rainfall reaching forty-nine hundredths of
an inch. The thermometer has ranged from 33 to 59, aver-
aging 47.

Stateburg, South Carolina.—Telegram not received.

Wilson, North Carolina.—Telegram not received.

The following statement we have also received by telegraph,
ghowing the height of the rivers at the points named at 3 o’clock
Maich 26, 1883, and March 27, 1884,

had rain on three days of

The thermometer

‘mh. 26,'85.|Mch. 27, '84.

Feel. | Irich. | Feel. | Inch.
N :w Orleans ..a«..... Below high-water mark| 4 § ol|'o0 3
Memphis..ceveuae caue Abovelow-water mark.; 22 l G | 83 6
Nashville..c.caaeenn. Abvove low-water mark. 8 | 2 30 3
ghreveport.... .....-. Above low-water mark.| 13 | 7 19 5
Vicksburg..c..ccee oaa- Ahovelow-water mark.l 34 | & 43 8

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-
water mark of April 15 and 16, 1874, which is 6-10ths of a foot
above 1871, or 16 feet above low-water mark at that point,

InDIA COTTON MOVEMENT FROM ALL PorTts. — We have

re-arranged our India service so as to make our reports more-

detailed and at the same time more accurate. ‘We had found
it impossible to keep out of our figures, as cabled to us for the
ports other than Bombay, cargoes which proved only to be
ghipments from one India port to another. The plan now
tollowed relieves us from the danger of this inaccuracy and
keeps the totals correct. We first give the Bombay statement
for the week and year, bringing the figures down to March 26,

the ports other

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. ;

Shipments this week-| ShipmentesinceJJan.1. Receipts.
Year| Great | Oonti-| @Great | Oonti- This Sir.ce

Britm.| nent. | T0tal. | Britain| nent. | Totab | Week.| Jan.1.
1885/11,000.18,000/29,000 53,000157,000 215,00025,000 333,000
1884 24.000‘13.000 37,000182,000 195,006| 377,000/60,000( 555,000

1883/30,000/29,000/59,000/160,000/280,000| 440,000 77,000| 683,000
1882|57,000/27,000/34,000/315,000/173,000] 51%,000 79,000| 669,000

According to the foregoing, Bombay appears to show a
decrease compared with last year in the week’s receipts of
95,000 bales, and a decrease in_shipments of 8,000 bales, and
the shipments since January 1 shcw a decrease of 162,000 bales,
The movement at Calcutta Madras and other India ports for
the last reported week and since the 1st' of January, for two

ears, has been as follows. = ‘Other ports” cover Ceylon,

uticorin, Kurrachee and Coconada.

_ Shipments for the week. Shipments since January 1.
niv Gr
Lreat | Gonl | otal, poreal | Gontinent.| Total.
Calcutta— '
1885...... 4,000 600 | 4,600 28,200 7,870 36,000
1884...... 12,000 1,000 |.13,000 57,000 25,000 82,000
Madras— ”
1885...... 400 | eemeee 400 4,000 ...... 4,000
1884...... 1,000 ¢ ...... 1,000 9,500 |  ...... 9,500
All others— ;
C1885..ccad] T ceeens 4,000 | 4,000 14,500 6,000 20,500
1884...... 1,500 | ...... 1,500 13,500 |  ...... 13,500
Total all—
1885..... .| 4,400 4,600 | 9,000 46,700 13,800 60,500
1884......1 14,500 1,000 | 15,500 80,000 25,000 | 105,000

The above totals for the week show that the movement from .
than Bombay is 6,500 bales less than same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1885, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

1885. 1884, 1883.
Shipments
{o all Europe This Since This Since This Since
from— week. | Jan. 1. week. | Jan. 1. week. | Jan. 1.
Bombay ... ..-.| 29,000] 21 5,000/ 37,000 377.000| 59,000, 410,000
All other ports.| 9,000 60,500| 15,500{ 105,000{ 1,000 68,000
Total .. ....| 38,000 275,500 52,500/ 482,000 60,000, 508,000

“This last statement affords a very interesting comparison of
he total movement for the three years at all India ports.

ALEXANDRIA RECEIPTS AND SHIPMENTS,—Through arrange-
ments we have made with Messrs, Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receints and shipments for the past week and for the
correspondin 3 week of the previous two years.

Alexandria, Egypt,

! i
March 25 1884-85. ” 1883 81. ||| 1882-85.
é:celpts (6antars*)— | : |1
This week.... 27,000 l 9,000 | 14,000
‘Hince Bept. 1| 3,270,000 2,597:000 || 2,204,000
This | Since || This | Since || This | Since

week. |Sept. 1., week. Sept. 1.|; week. |Sept. 1.

Exports (bales)— . l ‘
1'0 LIverpool..cee ces: 3,000 280.000; 4,000{221,000!| 5,000,216,000
To Continent .... ... 7,000 153,00015 4,000 110,000” 1,000/ 75,000
Total Europe...... 10,0001433,000“ $.000/331.000'| 6,000/291,000

~A cantar is 98 1bs. - B

This statement shows that the receipts for the week ending
March 25 were 27,000 cantars and the shipments to all Europe
10,000 bales. .

MANCHESTER MARKET.—Our report received from Manchester
to-night states that the market is quiet but steady. We give

the prices for to-day below, and leave previous weekg’ price
for comparison.
188y, | 1€84.
‘ ? Oott'n
32s Oop. | 8% e |“0iT"| 32s Oop. | 8% Ibe. ity
Twist. Shirtinge. | gplis Qwise. 8hirlings. | gples
2 4w d. s d| a|a 4 | d s d|d
Jan 23!85,4—81514:5 71227 0 51516/ 83 @ 9 §10 @7 2% 578
«“ 30|85;,-81065 7 @610%| 6 8, @ 9 |» 5227 1 | Hlogg
Feb., 68916815145 7 @6 1012} 6 8lg -9 |5 7 @7 2 578
« 13!85,,-81514/5 7 @610 G Bla @ 9 |5 7 @7 2| Hl34g
v 2081 28715 6 @6 912 6 |8 @ 9 |5 7 @7 2la blig
« 57313 @87 5 6 @6 92 Glg (8@ 9 |5 T @7 21 578
Mel. G681y 287 5 6 @26 Ol| 6l |82 @ 9 |5 Gl2@7 2la| 578
“ 13|34 @S} |5 5 @G 9 | 50482 @ 9 (5 7 @7 21 57
« 2083428% 15 5 @6 9 | 6 89,4® 9135 7 @7 2l 51056
« 2783, @33 15 6 @610 | 6 8% @ 9%4'5 71227 34 6

JuTeE ButTs, BAGGING, &c,.—There has been a fair demand
for bagging during the week, and sales are being made of lots
as wanted at steady figures. There isnot much doing in large
parcels, and buyers continue their policy of only taking such
quantities as they require for present wants, and it is only by
shading the price that a round lot can be moved. Sellers are
still quoting 9c. for 114 lbs., 915c. for 134 lbs., 10}4c. for 2 1bs.
and 11c. for standard grades, at which a few hundred bales
are reported. DButts are selling in a molerate way, with prices
a shade easier. There have been a few parcels of paper grades
placed at 1%5c.@1%{c., while for bagging qualities the figures

are 2c.@23%4c., the market closing at these quotations.
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CoTTON SUPPLY AND DEPRESSION IN PRICE.—An article on
this subject will be found in our editorial columns to-day
.which will interest cotton producers. .

NEwW YoORK CorTTON EXCHANGE.—The voting last Tuesday
respecting the abolition of the Commission "Law with its
attending penalty of expulsion resulted in 146 yeasand 43 nays,
thus showing 20 votes above the requisite majority of two-
thirds. 'With few exceptions the active members of the
Exchange are well pleased that the question is at last set at
rest, and when the numbers voted in favor and against the
change were read out by the Superintendent they were received
with hearty cheers. :

Friday, April 3, and Satuvday, April 4, will be kept by the
Exchange as holidays. Business at Liverpool, besides these
two days, will also bz suspended on Monday, April 6.

AvuGUSTA RECEIPTS AND MILL REQUIREMENTS.,—On these
points a friend at Augusta writes us as follows :

¢ *® % % 1 started this letter chiefly to tell you about
Augusta receipts, which will now show an increase over last
year, and which might mislead you. The increase is not from
Elantations, but is cotton bought by our mills in other mar-

ets. They have little or no stock in hand; will need some
25,000 bales if they continue to run during the summer, and
we have only 12,000 bales in store. Last week one of our
mills bought 1,000 bales to come from New Orleans. It seems
a long way off, but we have all rail by means of Georgia
Central R. R. and Louisville & Nashville, which roads work in
harmony, and can make easy freight to induce business.

‘‘The spring is very backward ; March unusually cold, but
a dry month, so that planters could make good progress in pre-
paring their land. They are fertilizing very largely. I hope
the severe winter presages a good crop year. So say the old
wise-acres.”

EAst INnDIA CROP.—From the Bombay Prices Current, of
Feb. 20, we have the following :

‘“ Receipts show an increase of -4,€00 bales this week as compared with
last, but still keep well under last year, the deticiency since Jan. 1 being
now 82.00C bales, During the coming week we may sec a further slight
gain, but the week following will probably be small again, owing to the
holidays, which always restrict supplies. It will therefore be well
on in March before the figures can have any chance of makiug up lost
ground as compared with last season, it they ever do so, and on that
point we are somewhat dubious, the latest accounts from the Dhollera
districts as to the condition of the crop being sadly disappointing. It
was only from that quarter that any increase cou'd be anticipated, and
we should now consider it unlikely.”

Messrs. Gaddum, Bythell & Co.’sreport of the same datesays:

‘“ Some rain has fallen in the town of Qomrawuttee and its surrounding
districts, but no appreciable damage has been done. The reports from
the Dhollera districts continue favorable on the whole, but some adliere
to the opinion that the crop will be a small one.  S-llers of Dholleras are
very cautious, and a little increase in the demand makes them raise
their prices. Broach promises to b a very good crop. Ginning bas
comwenced on a small scale, ard we expect will be pretty gencral in the
beginning of March. - The supply of Bengals hiz heen somewhat more
liberal this weelk, but selection offers the same difiiculties as heretofore,
a large propoirtion of our stock consisting of very low cotton. The
demand is very limited. In Compta, Westerns and Dharwar there is
no change to report. These crops are expected to be sinall.”

The Liverpool Pust of March 13 published the following
interesting statement on the acreage under cotton cultivation
in India in 1883, 1878 and 1876, compiled by Messrs. Lyon &
Co., Bombay : -

Acreage.’ 1833. 1873. 1876.
Bombayand Sind......cc........ 5,648,962 2.863,306 4,516,587
Berars. ..o oo il 2,142 414 2,078,272 2,103,424
Central Provinces. ..., cooeeeeo... 612,587 R37,083 754,828
Northwest Provinees...c.cea...... 1,641,856 71%,481 1,056,174
OQUAN. 25 s rmcicimsmmembaven s « e 50,059 17.151 22,830
Punjab............ .. MEece semaaenn £9+818 679,836 698,343
ABEANL; cawronms s swoiss asmoins s s o 40,000 39,627 35,332
Hyderabad. coeeoeeoen coeneea. ... 1,149,730 622,959 £04.496
Madras. ... it i e 1,708,579 . 1,165,736 1,615,359
MYBOLO. o sscines somonss soras sansis 20,000 14,411 21,864+
British Burmalv..............o... 15,000 18,765 13,645

Total...csvesuisnenassvsns oos 13,978,035 9,055,630 11,674,981

‘“There are no returns from Central India, Rajputana, Ajmere, Bengal
Coorg, Trayancore or Cochin; but the only districts in which cotton is
grown extensjvely are Central India and Rajputana, and the area under
cotton is estimated as 1,250,000 zeres, making, with the above 13,973,-
035, a total for all India of 15,228,035 acres.

“ I'hereductionin the areasown between 1876 and 1878 was due tothe
decline in prices, and to the general disorganization of Indian business
which occurred at that time owing to the tall in silver and bad harvests.
Since 1873 there has been a gradual increase in the area planted, in con-
sequence of the better average prices, and the improved condition of
the cultivators,”

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT.
—A comparison of the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of
the month. 'We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement since
September 1, 1884, and in previous years, has been as follows:

Wonthly Year Beginning September 1.

Receipis. | 1881-85. | 1883-S1. | 1832-83. | 1881-82 | 1830-31. | 1879-80.
Bept’mb'r| 345,443 313,812 326,65¢| 429,777 438,47s| 333,613
October..|1,090,3351,046,092| 980,534| §53,195] 963,31S| 838,492
Novemb(1,122,164/1,030,380{1,094,697, 974,042(1,006,501; 942,272
Decemb’r |1,104,2111,059,653/1,112,536, 996,807/1,020,802| 956,461
January .| 475,757, 487,729 752,827| 487,727| 571,701, 647,140
February.| 261,449 383,93%| 595,59%| 291,992 572,72%| 447,918
Totalyear!4 359,411(4,353,604/4,862,898/1,033,541{4,598,5281,215,929
Pere¢’tage of tot. port :

- Teceipts Feb. 28..1 8375 807 83 45 73-28 84 28

aiisfed.org/

This statement shows that up to Feb. 28 the receipts at the
ports this year were 45,807 bales more than in 1833-84¢ and
463,487 bales less than at the same time in 1882-83. By adding
to the above totals to February 28 the daily receipts since
that time, we shall be able to reach an exact comparison of
the movement for the different years:

1884-85. | 1883-34. | 1882-83. | 1881-82. | 1880~81. | 1879-80."

Tot.FD.23 4,399,411/4,353,604/4,862,898(4,033,511(4,598,528(4,215,929

Mch. 1.... 8. 11,840/ 14,588 6,519| 20,473| 16,279
“ 2....| 10,707 8. 24,223 7,625 12,465 12,171
“ 3...., 10,33¢| 11,144] 19,336 10,303| 16,505 12,432
“ 4.... 6,318 11,606 8. 6,913 22,115/ 10,056
“ 5.... 7,148 8,443| 26,858 8. 21,006/ 13,404
“ 6....] 12,980 7,494 22,876 13,485 8. 9,829
“« 7.... 5,929 18,193 16,430 8,582| . 28,948 8.
“ 8.... 8. 8.128/ 13,081| 11,056/ 24433 16,415
“ 9._...| 11,436 8. 25,695 6,673 18,576 6,724
“w....| 5,139 8,342 13,932] 12,033) 19,011 6,711
“11.... 5,009 8,610 8. 5,909| 28,150 10,944
“12... 4,891 7,207| 19,421 8. 17,256 13,745
“13....| 10,177 19,724 16,729| 10,207 8. 7,707
“14....| . 5,207 11,589 24,551 10,900| 25,282 8.
“15....; 8. 4,568 12,952 10,289 19,164 13,435
“16.... 8,898 8. 23,595 7,077| 13,192 7,411
“«17.... 5,173 7,958; 12,548, 13,072| 14,900 6,660
“18.... 2,487 8,358 8. 9,411 18,406 4,150
“19.... 3,338/ 4.946[ 15,938/ . 8. 15,917/ 10,248
“an . 7,782 6,917 17,877 13,242 8. 11,141
“«21.... 3,801 9,838/ 18,444 8,840 17,571 8.
“29 .. 8. 8,795 12,175/ 10,090, 13,407 11,637
“23.... 3,538 8. 28,050 8,394 8,032 8,099
“24. ... 5,382 8,923| 10,004; 11,439 22,333 7,410
“25. ... 4,840 7,437 8. 9262/ 16,390 7.433
“ 26.... 5,930 5,657 15,605 8. 12,074 7,699
“27.ae 5,299 6,536] 12,970 9,391 S. 5,389

Total..... 4,551,176(1,565,927(5,281,362(4,255,258!5,021,186/4,153,058

Percentage of total :

portrec’pts Mch 270 94-13 8773 9014 8553 8903

This statement shows that the receipts since Sept. 1 up to
to-night are now 14,751 bales less than they were to the same
day of the month in 1884 and 730,185 bales less than they were
to the same day of the month in 18383, We add to the table
the percentages of total port receipts which had been received
to March 27 in each of the years named.

SHIPPING NEWS,—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
42,721 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the CHRONICLE last Friday. With régard to New York we
include the manifests of all vessels cleared up to Thursday
night of this week.

Total bales.

New York—To Liverpool, per steamers Baltie, 1,896....
Gallia, 1,209....Germanie, 2,394 ... Sirius, 1,630....Wis-

counsin, 878 ... ... ... Y 7,557

To Hull, per steamer Otranto, 350........ L T —— 350

To Havre, per steamer Normandie, 150.. ... .. oeeiaaea... 150

To Hambury, per stcamer Rugin. 390 caeenoani oo ... 350

To Genoa, per steaner Scotia, 453 . ... i iiiiomiiaa .. 453
NEW OrLEANS—To Liverpool, per ships City of Liverpoo!, 4,850

...Elierslie, 4,904, ... .. ..... P 9,754

To Havre, per ship Caledonia, 4,016 ... .. .ooe i on... 4016

1'0 Bremen, per steauer Viola, 3,995 oo it it 3,395

To Antwerp, per steamer Clintonin, 774..... Sissies BveErR . R 774

To Genoa, per bark Navigatore, 1,731, ... . ..or oeeo. ... 1,731

MoBiLE—To Liverpool, per bark Mary Jane, 2,23¢. ... _...... e 2,234

BAVANNAH—TO Barcelona, per bark Beppino R., 1,030 .......... 1,050
GALVESTON—T0 Liverpool, per ship William, 3,340 .............. 3,310
To Reval, per bark Brilliant, 1,545, ... oo imni i 1,545
To Vera Cruz, per steamer Whitney, 314 ... .. oo, 314
NeEwprORT NEws-To Liverpvol, per —— — A1 €2
BOSTON—To Liverpool, per steamers Iowa, 2,133 ... Istrian. 762 2,945
PHILADELPHIA—TO Liverpool, per steamer British King, 2,201.. 2,201
Total.ceaess SeEsssI SR Ras L s RN s eaLeEes suen asn snndesensewe ST AL

The particulars of these shipments, arranged in our usual

form, are as follows:
Bremen Ant-

Liver- & - werp & B urce- Vera
pootl. Havre. bury. Revul. lonw. Genoa. Oruz. Tolal.
New York. 7,557 150 3850 ...... ...... 453 ..... 8.860
N.Orleans. 9,754 4,016 3,395 T seomss L7331 ciees 20,170
Mobile..... 2,234 .ninks FEessw | mesasE @508 i — 2,231
davannah.. ... ciiceh ciiier aeiaa. 1,050 ...... comms 12000
Galveston . 3,340 ..... ...... 1,945 Jessee  seewse 314 5,199
Newport N. B2 i.cdii  Feseis  EmedsEE  SEERGE  RSessE esmese 2
B08LUN . .... 2,035 iieh iiiet seiier deiier secces eeeaes 2,915
Philadelp’a 2,201 ...... o mawe  eweshs  sosess  beswews  see v 2,201
Total .. 23.093 4.166 4,245 2,319 1,050 2,18t 314 42,721

Included in the above totals from New York are 350 bales to Hull,

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

NEW ORLEANS—For Liverpool—March 20--Bark Boroma, 1,074....
March 21—Steamer Legislator, 4,980....March 24—Steamer Cali-
fornian, 3,093 ; bark Paolo R., 1,83%.

For Havre—March 25—Steamer Ciayperon, 3.217.
For Hamburg—D>Mareh 25—Sieamer Awmy Dora, 250.
IFor Cronstadt—March 21—Bark Eiios, 1,801.

CIHARLESTON—For Liverpool—XMareh 25—Bark Capenhurst,
March 26 —Bark Maury, ——.

NORFOLK—Four Liverpool—March 25—Bark Beaconsticld, 1,931,

BostoN—For Livervool—Marech 20—Steamer Cephalonia, 1,271,

BaLTiMorE—For Liverpool—March 23 -Steamer Polynesiap, 910....
Marech 23—Steamer Barrowmore, 648.

For Bremen—March 25—Steamer America, 571, -

PHILADELPHIA—For Liverpool—March 20—Sgeamer Lord Gough, 1,430
....March 25—-Steamer British Crown, .

For Antwerp--March 21 Steawmer Switzerland, 27,

1,945..
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Below we give all news received to date of disasters to vessels
carrying cotton from United States ports, &c.:

ALAMO, steamer, from Galveston for New York, before reported ashore
on Tortugas Reef, and afterwards got off and towed into Key West,
gailed from the latter port, March 20, for destination, where she
arrived March 25.

HUDSON, steamer, from New Orleans for New York, put into Charleston
Harbor, March 13, with loss of propeller. She left Charleston
March 22 in tow of the steamer Louisiana of the same line, and
arrived at New York March 25.

NESSMORE, steamer (Br.), from Baltimore for Liverpool, was passed,
March 17, by steamer Lessing (Ger.), Voss, at New York, March
20, from Hamburg, with high pressure cylinder broken. The
Nessmore wished to be towed, but Captain Voss did not think it
prudent to do so, a8 stormy weather was approaching.

SAPPHIRE, steamer (Br.)—Advices from Nieuwe Diep of date March 5,
state that the cotton salved from steamer Sapphire, from New
Orleans for Bremen, which stranded Dec. 14 on North Shoals, was
sold by auction on that day, and realized 15,987 florins.

TYNEMOUTH, steamer (Br.)—Advices from Terschelling March 9 say
that an attempt will soon be made to salve the cotton cargo of
steamer Tynemouth. The vessel lies several feet under water.

WIELAND, steamer (Ger.), Hebich, from New York, March 19, for
Hamburg, returned to former port on the 23d, having been in
collision with bark Cornwallis (Br.), in lat. 40:28; lon. 65:53. - It is
re lc;rited that there was a thick snow storm at the time of the
collision.

e March 18.—Lat. 36:15, near the west edge of the Gulf Stream, a
bale of cotton was passed which apparently had been afiie.

Cotton freights the past week have been as follows:

Satur. | Mon. Tues. | Wednes.| Thurs. | Fri.
Liverpool, steam d. g 1g¥ 1g* 1g* gt 1g%
. Do sail...d. P — cmme cems ceas e
Havre, steam....c.| 932* 930% D32* 9g0* 939% 939*
Do sail...... e. e S - wowe — waee
Bremen, steam..c.[38@1332%|33@1335%|33@ 1335* | 3g@ 335" 3g* 3g’
Do sail ....c. i —_— atind S swas -0
Hamburg, steam.c. 932 @516* 930@316* 932@ 014" 959@516"| 932* Bga*
Do sail....c. e s — —— - —"
Amst’d’m, steam.c.| 451 451 45t 45t 45} 45}
Do sail...e. ceme " S - s S
Reval, steam....d.| T32@4*| T30 1% 732D | Tgo@ X' | Taa@N*| 30PN’
Do sail.......c — —— — I — —
Barcelona,steam.c.| 933* 9gq* 939* 939* 930* 9g0*
Genoa, steam....c.{ 76" 718* Ty6* 718* T16* 718"
Trieste, steam...c.| 19~ 9% 1o* 1g* 9% 1ot
Antwerp, steam..c.| 18@9%4*| 18@9%4*| 1829%4"| 18@%4*| 18@%4*| 18D %4~
* Compressed. t Per 100 lbs. T

LIVERPOOL.—By cable from Liverpool, we have the following
statement of the week’s sales, stocks, &c., at that port. We
add previous weeks for comparison. ,

March 6. |March 13.|March 20.| March 27.

Bales of the week........ bales. 39,000 35,000 43,000 45,000
Of which exporters took .... 3,000 4,000 5,000 4,000
Of which speculators took.. 2,000 2,000 2,000 2,000
Bales American ....... p——— 26,000 24,000 30,000 31,000
Aotual export...cceeceeccancaa. 6,000 5,000 7,000 5,000
Forwarded...::as ssss ssssssns 19,000 22,000 18,000 11,000
Total stock—Estimated........ 974,000| 990,000 984,000({1,005,000
Of which American—Estim’d| 752,000 767,000 768,000{ 781,000
Total import of the week...... 88,000 72,000 55,000 62,000
Of which American ......... 62,00C 51,000 44,000 53,000
Amount afloat..... .ocveeeaan.. 232,006 200,000 196,600{ 192,000
Of which American ......... 187,000! 163,000( 152,000 110,000

NoTE.—Recount of stock—East Indian increased 14,000 bales.

The tone of the Liverpool market for spots and futures each
day of the week ending March 27, and the daily closing prices
of spot cotton, have been as follows:

Spotl. Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday
Market : Quotat’ns yyiqerate |In buyers’| , Fair Quotat’ns
3 Firm. fully b b 1
12:30 P-M-§ maint’n'd.| demand. | favor. (lllcs)lig?.ls su;;:)%ert%d
Mid. Upl’ds 6 6 6 6 6 6
Mid.Orl’'ns.| 6lyg 6lyg 6lyg 613g 61g 6lyg
Bales...... 6,000 8,000 7,000 7,000 8,000 7.000
pec.& exp. 500 1,000 1,000 1.000 1,600 1,000
Futures, Steady at| Quiet Stead Unsettled
eady a uie eady at’ Unsettled,
1%‘,3{,“:;; Dull. | 1-6iad- | ‘but Dull. | 2:64de- at 264 de-
o ol vance. steady. cline. cline.
Market Barely uiet Barely | Barely
5P.M. (|supported st.e:?c%y. Steady. | giuaay. | steady. | Steady.

The opening, highest, lowest and closing prices of futures at
Laverpool for each day of the week are given below. These

prices are on the basis of Uplands, Low Middling clause, unless

otherwise stated.

The priges are given in pence and Giths,

= 5 62 means
5 62-64d., and 6 03 means 6 3-64d.

thus:

Sat, Mch, 21. ‘ Mon., Mch. 23. Tues., Mch., 21,

Open|High | Low.| Clos. _’Opm!Hwh Low.’C’los. Open|High | Low.| Clos.

a | da|a |da| a]a]ad I d || d |a|a|a
March.......| 60116801 {601 601 gGOl !801 601L{601|/600{600|600| 600
March-Apr.; 601 [601{601 601 %601 i 6011601 .l 601({{600600!600] 600
April-May..! 603'603[.603|603 | 6 04;604 603:603[602|802/601| 601
May-June..[ 607607 607/607| 608/608 603,608 2006 606606 606
June-July..i 611611611 [611{612/612/612/612{(610/6810/610{ 610
July-Aug...|615!6151615[615//616 615 616 615] 614/ 614|613| 613
Aug.-Sept.../| 618/ 618/ 618|618 i619:619 618;6]8 |1,(517 617,616 | 618
Sept.-Oct...| 612|612 612|612 | 613|613 613/613(/ 612612612 612
0Ct-NoVer. | wene] vondd woen] vl o] d] ouild l .
NOvDECs] venil sossh soos]owens U . ;
Dec=Jan. ;i el eswe] ovon] wwesl] wowel sunel wwwel sewif] wewe] wes u
Jane-Febood v | v ] wenl]] eee I SUUR IO | PSR I N

org/_
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Wednes., Mch.25.|| Thars., Mch. 26. Fri.,, Mch. 27.
Open|High | Low.| Clos.||Open|High | Loaw.| Clos.||Open|High| Low.| Clos.

d. | d. a. d. d. d. d. d. d. d. d. d.
March.......|562|562|561 | 561|/563,563(562(562|/560|56t'560| 561t
March-Apr.| 562 | 562|561 15611/563|563|562|562|/560|56L E 560| 563
April-May..[{ 563|563 {562 '562|/600,600|562|(562||5661(562 561 562
May-June..[604|/604 603 /603]/604{604;603/603|| 602 602 602| 603
June-July..[608| 608|607 |607{/608{608[607[607|{605(606|605| 606
July-Aug...|611/611{610/610|612(612{611|611{(608|609(609] 610
Aug.-Sept...;615/615|614 /614 |{615(615(614|614(/|613{613|613| 613
Sept.-Oct.. |610/610|609 609 | 6 10(610{610|610(/608{608[{608]| 608
Oct.-Nov....1 563|563 | 562 |562|/563|563|563|563({/560|56L[560| 561
Nov.-Dec...! ... eor] eenef weee]] eens] eeer] eeee] venif] eeee] seei] ceee} eeee
Dec.-Jan ...| evee| ose. . . esee
Jan.-Feb....| ceee| ceee] vene] ceee]] cove] coer] coee] coeef] eeen o] esve

BREADSTUFFS.
; FrIDAY,-P. M., March 27, 1885.

The flour market was quite dull early in the week, and some
reductions were made in prices to facilitate the closing out of
the better grades of St. Louis brands. But lines of low grades,
suitable to the filling of shipping orders, continued scarce and
firm, Later in the week there was some improvement in
inside figures from sympathy with the course of wheat, but
without much increase of activity in the dealings. Rye flour
and corn meal were unchanged. X '

The wheat speculation opened somewhat depressed, but the
severely wintry weather which prevailed gave currency to
unfavorable crop accounts, not only as to injury to the winter-
sown but to the unseasonable lateness of the spring sowing.
This somewhat strengthened values. On Wednesday the
rumors respecting the relations between Russia and Great
Britain were again warlike, giving=a great impulse to the
speculation, and causing an important advance in prices for
future delivery. Wheat on the spot did not improve so much,
as the export demand continued limited. Yesterday a lower-
opening was fully recovered. To-day wheat was taken more
freely for export, and there was a buoyant opening to the
speculation, but it subsided and the close was easier.

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.

Sat. Mon. Tues. Wed. Thurs. Fri
In elevator................. 8lg 893 90 911y 911 911y
March delivery..... ....... 8778 883 9073 903
April delivery.....cc.cca... 8814 883 89 9113 913 9073
May delivery..cecceeeeaae-n 8934 903 901g 9255 9258 92134
June delivery........ ..... 911, 92 921g 943g 9414 94
July delivery..... .cc...... 921y 93 93 951y 951y 95
August delivery........... 93 s o < sws — -
September delivery ....... 9414 caee By -

Indian corn futures have sympathized largely with wheat,
and the influences which have affected that staple. The
regular trade has, however, been much more active; large
lines having been taken for export. The late season does not
seam to be regarded as having any significance in relation to
the prospects of the next crop. To-day the export movement
was quieter, but the speculation fairly active. '

DAILY CLOSING PRICES OF NO. 2 MIXED CORN.

Sat. Mon. Tues. Wed. Thurs. Fri.
In elevator......ceccaeveee. 491g 491 < 4913 H01g 501g 501g
March delivery......eccaa. 4933 4933 491g 5038 5014 501g
April delivery............ .. 495 493 50 30%g 501y 503g
May delivery..eecceeecaen-. 4934 50 50 § 51 503 507g
June deliverv.............. 50 50 501g 51 51 507g
July delivery...... ........ 51 51 S5llg o2 52 52

Rye, barley and barley malt have been very quiet, and not

very firmly held.
Oats have not been in so much demand for export, and the

{ speculation has not sympathized with that which the warlike

advices have stimulated in wheat and corn. There is, conse-
quently, very little cf interest to note in the market, nor have
the changes in prices been of much significance. To-day
there was some revival of export and more speculation, but
prices did not advance.

The following are closing quotations :

FLOUR.

Fine...icsasuees R® bDLL. 82 35@ 2 90 | Southern bakers’ and

Superfine.... ......... 280@ 325 family brands..... ..B34752 550

S8pring wheat extras. 3 10@ 3 50 | Rys flour, superfine.. 3502 3 85

Minn. clear and stra’t. 3752 5 25 Fine.ceeear cocenann 2502 280

Wintershipp’gextras, 3 202 3 50 | Corn meal—

Winter XX & XXX.. 4502 525 Western, &06.... .... 3 00@ 325

Patents...: seesvensses 4 502 56> Brandywina, &o.... 3252 330

City shnipyingex..... 310@ 4 65| Buckwheat flour per

South’n com. extras.. 3502 4 65 1001D8.cas ccvennnee 30z 250

GRAIN.

Wheat— | Rye—Western. ........ 7V @ 71
Spring,per bush. 82 21 09 Btate........ ceeean.. 73 @ 75
Spring No. 2..... 90 @ 92 Qats—Mixed ...... .- 36 @ 381
Red winter, No. 2 Q0 2 92 Whito.ccu womy cuarese 3t .41
Red winter ... .. 80 2 99 No. 2 mixed......... 37 @ 3814
White.ee. cemeenne 8L @ 95 No. 2 white......... 3742 331

Corn—West. mixed 19 @ 52 Barlev—No. 1 Canada. 83 & 90
West. mix. No. 2. 50%8#® 51lg| No.2 Canada....... 78 @ 80
West. white...... 51 @ 53| B8tate,six-rowed..... 68 @ 72
White Southern.. 55 @ 65
Yellow Southern. 49492 521
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Below are the rail shipments from Western lake and river

ports for four years:

, 1885. 1884. 1883. 1882

" Week Week Week Week
March 21.  March 22. March 24. March 25.
FloUr..us conseccens..Dble, 271,953 203,242 - 180,361 102,165
Wheat.. < .5ac ......Da8h, 393,272 ° 482,812 178,009 237.605
(970) o « DA 1,799,673 1,831,332 1,177,128 715,364
Oat8.cas .cassnss covassnns 1,177,606 639,783 860,539 354,855
Barley..cc.ceeeccacecccana . 168,520 92,605 255,331 55,316
BY®@.cereeceacnnncenen T 53,375 158,706 35,290 24,145
TotAl.uassans sisssasas 3;09 7451 3,205,243 2,509,297 1,387,285

The rail and lake shipments from same ports for last four
weeks were:

Week  Flour, Wheat, Oorn, Oats, Barley, Rye
ending—  bbls. bush. bush, dush. bush. busk.
Mar 21,’85 289,597 448,272 2,221,950 1,231,676 168,525 53,375
Mar 14 ’85 268,533 - 386,227 3,024, 581 1, 300 193 195,295 46,253
Mar. 7 ’85 237,374 282,323 1,906,109 1,070,960 189,417 43,234
Feb. 28,’85 216,531 320,462 1,429,478 672,293 123,255 28,079
Tot., 4 w.. 812,035 1,437,284 8,582,118 4,335,122 676,492 170,941
4wke’'84.. 704,727 1,452,209 7,161,999 2,884,714 426,107 267,300

The receipts of flour and grain at the seaboard ports for the |
week ended March 21 follow:

Flour, Wheat, Oorn, Oats, Barley, Rye |

Al—- bbls. bush. bush. busn. bush. bush.
New York ..... 148,286 286,125 1,245,130 833,150 16,875 8,856
Boston. ........ 61, /400 18,050 262,720 103,478 6,600 ......
Portland .... .. 3,565 30,644 12,703 20000  uieesw swwsEs
Montreal....... 6,101 14,105 600 5,780 1,200 ......
Philadelphia... 33,534 155,700 181,200 80,000 600
Baltimore...... 52,232 149,126 544,250 35,057 3,835
Newp’'t NewsS.. ..ccc.  ceen.. 2800  ecees  esewss swwaes
New Orleans... 18,217  ...... 663,514 61,415 ...... ......

Total week... 323,335 653,750 2,912,977 1,121,380 84,075 -i-S.(Fl
Cor. week '84.. 232,991 441,153 1,476,166 432,701 163,685 91,962

The total receipts at the same ports for the period froin Dec.
22, 1884, to March 21, 1885, compare as follows for four years:

: 1884-5. 1883-4. 1882-3. 1881-2.
Flour.......bbls. 3,267,001l 2,800,566 3,758,054 2,801,819
Wheat .....bush. 7,470,053 4,197,305 12,914,291  6.844.036
COTNhenr oonnenne 27,602,104 12,574,023 23,604,567 8,942,601
OBtBemns ooons oy 7542108  4.372455 5,482,910  5.051.829
Barloy . «eonen. s. 10679607 1.841,718  1,261.653  1.485.102

TOuvas sewneeiees 237,391 550,870 236,921 131,310
Total grain.... 44,531,763 23,536,371 43,500,372 22,454,881

The exports from the several seaboard ports for the week
ending March 21, 1885, are shown in the annexed statement:

orts
fﬁfm__ Wheal. | Qorn. | Flour. Oats. Rye. Peas.

Bush. Bush, Bbls. | Bush. Bush, Bush.
New York| 198,902| 573,965 76,069 266,544 61,919 3,630
Boston...|]  ...... 7,610 53,066 84,570;  ceient] ceeeen
Portland. 30,644 12,703 3,124 ...l eeeeed eeeeo.
Montreal.]  ......]  ..co.ol cecvil eeeeedd eeeeed] ..

Philadel.. 87,987| 161,462 22,253 ceeeei| eeee-n —
Baltim’re| § 20 596| 329,056 1,833  cecaiii]l cmmeed] eaa
N.Orl'ns.|  ...... 711,400 10 ceeese]  ues sss]  seese .
N. NeWB.|  vecei | coceee] vmeeen]  eeeene]® eeeee] eeeen .
-Total w'k.| 333,1291,736,226/ 156,155 361,314 61,919 3,650

+ 8’me time

1884. ..| 347,071 131,051 2,530 8,253 34,914

758,175

—s
The movement of breadstuffs to market is indicated in the The destination of these exports is as below. We add the
statements below, prepared by us from the figures of the New | corresponding period cf last year for comparison:
York Produce Exchange. We first give the receipts at Western
lake and river ports, arranged so as to present the compara- P Flour. Wheat. QOorn.
tive movement for the week ending March 21 and since Aug. 1 fort‘o week %vgslsc, }Vset, %vgs{. %Vssi. %}385- 1884.
" = eek, ee eek, Veek, eek, Week.
for each of the last three years: Mar. 21| Mar. 32.| Mar. 31| Mar. 22| Mar. 21| Mar. 22.
. Bbls. Bbls, Bush. Bush. Bush. A.
- Receipts at—| Flour. | Wheat. | Corn. | Oats. | Barley. | Rve | ynRing.| 126,455 83,639 252,161 229,418| 796,586 443,841
Bbls.1961bs| Bush.80 Ibs| Bush.56 Ibs| Bush.82 lbe| Bush.48 1bs| Bush.56 Ul 8 (szchgn‘;un g.ggg 1123333 85,908| 117,623 923.5(158 2%.%2
Chicago......| 161,028 248518 1325030 505186 216242 80443 | 8.4 C.Am ' -4 IREETTTTPTY PPPTPRPS 124 ,
Milwaukee..|  13,031] 196 sss’ 2,880 313001 100,807 6,180 L R lggg? ---------------- 6,534 4,351
Toledo....... 1500 eosil 6932 2,155| 994 1,049 | Oth.o'n’ts '541 D] e sawigaih]] o] 130
Detroit ...... 1,585 90,850, 150,626 22,880 12383 ...
Cleveland. .. 2,151 50, 450| 18,000 10,000 2,000 ... Total...| 156,155/ 131,051 833,129] 347,071{1,736,226| 738,175
St. Louis .... 26,685 64,870, 567,960 72,747 52,2000 18,150 R ) ,
Peoria........ 1,300 1,800 276,620] 162,070 22,800' 6,000 By adding this week’s movement to our previous totals we
Duluth .oeee| oo 87,996  ......| .l e ------ | have the following statement of exports this season and last
Tot.wk.’85| 208,203 810,663 2,408,748 806,338/ 406,026 62422 | Seagon:
Bame wk.’84| 157,480, 574,961] 2502471 1,113,081] 240,394’ 45,746
Same wk.’83|  173,182] 758,328/ 3,230,615 1,015,263| 329,001 89,887 ; Flour. Wheat. Corn.
Bince July 28 Ew ‘orts since J 1 8834. 8845 1888-
1884.5...... 8,740,876| 86,016.318| 65,785,867| 40,647.033| 14,510,480, 3,971,158 | 4y 95, to— |4 "382‘ ool e . | 4 18825, .
. | . 29, ug. 25 to {Aug. 27 to | Aug. 253 to | Aug. 27 to | Aug. 25 to| Aug. 27 to
1888-4......| 6,189,192| 58,737,815 82,795,383| 42,910,612| 14,931,899 6,000,626 Mar. 21. | Mar. 22. | Mar.21.| Mar. 22. | Mar. 21| Mar. 28
1882-8 .....| 6,798,085| 62,675,624 03,008,447 85,179.818' 13,238,414 3,458,142 - — - e — —
Bbls. Bbls. Bush, Bush. Bush. Bush.
The comparative shipments of ﬂour and grain from the same On.Kingdom| 3,564,304 - 3,052,728 1%,189,936 15‘066'776i 19,454,687 16,855,296
A G p Continent...| 256.130]  287,368| 15,775,779 9,751.844| 7,212552| 5,376,377
ports from' Dec. 22, 1884, _to March 21, 1885, inclusive, for four | g g c. am..| 433774 383,579 43,311 1,208/ 803,946 1,126,126
years, show as follows: West Indies.| 498,588 492,074 1,000 81,678] 256,083 249,733
: Brit. Col’nies| 835,098 850,365 146 8,010 49,128 98,516
1884-3. 1883-4. 1882-3. 1881-2. ’ ¥ ' ' .
Flour.......bbls. 2,836,924 2,146,180 2,490,589 1,809,492 | Oth.countr’sy  37.688) 20023  18.278|  17507)  64419f 113,020
s | Mobgll 125, ,537,035 383 023, 877.081! 27.810,795| 23.819.
Wheat].....bush 23,&%3’},22 13’503’38;8; 2%’?3?’8?% 1§.208,246 Total 5,125,562] 4,537,035! 33023483 24.877.081! 27.810,705| 23.819.108
5] A 762 19,018, ,69 ,496,730 sa3 : s :
Oats.-oo. 1220770 “9l417.511 7922413 9274793 6817972 | Lhe Visible supply of grain, comprising the stocks in granary
%arley cees connes 1,19}),%%4 '1.6.6:8.%?% 3,16%.623 1,356.540 | at the principal points of accumulation at lake and seaboard
PQimeed. sawsianas 79,262 669,13 o _6,_1_7_'5.73 ports, and in transit by rail and water, March 21, 1885, was as
Total grain .... 39,995,936 33,380,214 39,292,764 28,496,167 | follows:

Wheat, Oorn, Oalts, Barley, Rye,
In gtore at— bush. bush. bush. bush. bush.
New York.... .... 4,794,270 937,290 757,811 204,242 4,712
Do afloat (est.) 353,795 305,951 259,189 66,000 81,730
bany ..oceeeenn.. 1,400 9,500 32,100 46.000 13,700
Buffalo............ 1,256,330 ...... 3,226 279,008 2,311
Chicago.... .. .... 15,882,271 196,626 346,310 1 17,529 129,572
Do atloat .... 142,318 136831  cisew 00 wewmss 0 sewess
Newport News... 7,537 537,400 ... ceiis eeeean
Milwaukee.... ... 5,276,405 = ...... 9,387 77,352 19,338
Duluth.... ....... 5,981,066 T:000°  cicesw 0 seswss 00202 awesee
Do afloat 101,000  ......  eeiir eceree eeeue.
Toledo ........... 2,682,394 28,905 11,636  ...... 2,792
Detroit..... ...... 1,172,265 98,717 24,043 7851  cesees
O3wego. .. ennn... 122,000 50,000  ...... 50,600 2,500
St. Louis.......... 2,212,007 307.374 68,242 5,051 12,609
Cineinnati.... ... 49,402 19,326 11.911 76,144 17,082
Boston............ 33,183 50,671 121,794 29,435 385
Toronto.,..coeun... 353,733 500 6,315 168,829 3,350
Montreal ......... 186,007 2,435 15,961 35,112 17,555
Philadelphia ..... 795,904 290,903 166,521 —
Peoria: .=z siaacens 6,690 127,069 218,134 14,5 16 598
Indianapolis ..... 80,000 62,000 49,900 ... ...,
Kansus City...... 541,449 114,917 1,230 ..., 15,147
Baltimore ........ 1,113,467 505,343 0,738 c.ciaee 4,178
Down Missigsippi. 50,000 822,277 54, 070 ............
Onrail.......... . 541,649 2,013,512 889,357 209,908 36,621
Tot. Mar.21,°'85. 43,766,592 8,194,563 3.092.075 1,386,975 361,670

Tot. Mar. 14,85,
Tot. Mar.22,°84.
[ Tot. Mar. 24,'83.
Tot. Mar. 20, '82.

43,772,372 8,412,478 3.020,419 1,539,660 435,240
29,554,420 17,551,096 4,770,510 1,632,437 2,363.223
22,846,591 16,593,451 4,545,239 1,824,368 1,917,546
12,562,355 10,414,982 1,759,102 1,237,282 1,041,599

THE DRY GOODS TRADE.
- FRIDAY, P. M., March 27, 1885.

Busmess in the wholesale branches of the dry goods trade
was only moderate the past week, the demand for spring and
summer fabrics having been checked by the unseasonably
cold weather which prevailed the greater part of the time,
Transactions with commission houses and importers were
chiefly of a hand-to-mouth character, but California buyers
were more liberal in their purchases because of the low rates
at which they were able (for a time) to make shipments to the
Pacific coast. The jobbing trade opened quiet, but became
rather more active before the week closed, owing to a favora~
ble change in the weather, which stimulated the demand for
certain fabrics that have been sluggish of late. Accountsfrom
the West and Northwesi indicate that large quantities of

goods are passing into the channels of consumption in those
sections, but reports from most of the Middle, Eastern and
Southern States show that there is still ample room for
improvement in the business situation.

DOMESTIC COTTON Goops.—The exports of domestics for the
week were 6,744 packages, including 3,647 to China, 1,219 to
Great Britain, 700 to Arabia, 455 to Hamburg, 286 to Brazil,
117 to Mexico, 94 to U. S. of Colombia, &c. The demand for
staple cotton goods at first hands was spasmodic and irregu-
lar, some fairly active days having been followed by others of
conspicuous quiet, Brown and bleached goods were only in

RO R e b
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active than outside brands. Colored cottons, as denims, &c.,
were taken in fair quantities by jobbers and the manufactur-
ing trade, but slight price concessions were fonnd necessary
in order to quicken their distribution. Some large lots of
grain bags were quickly disposed of, and there was a good
steady movement in white goods and quilts. Prices of nearly
all plain and colored cottons continue very low, and unre-
munerative to manufacturers. Print cloths were in light de-
mand and easier on the basis of 314c. less % per cent for 64x
84s, ““futures,” 3 1-16c. plus 1 per cent for 64x64s, ‘‘spots,” and
234c. less 1 per cent for 56x60z, Prints were less active than
anticipated, but a considerable distribution of ginghams, wash
fabrics, &c., was made by agents and jobbers alike.

DoMESTIC WOOLEN Goops.—Operations on the part of the
clothing trade were more numerous than of late, and a
moderately increased business in men’s-wear woolens was
therefore done by the commission houses, though there was
an utter absence of snap in the demand. Worsted coatings
and suitings continued to meet with a fair share of attention,
and considerable orders were placed in this connection. Fancy
cassimeres ruled quiet, aside from a few prominent makes, in
which a fair business was done by agents, and there was a
steady though moderate inquiry for beavers and rough-faced
overcoatings by clothiers, Cotton warp cassimeres were
lightly dealt in, as were satinets and Kentucky jeans, but
there was a continual brisk movement in Jersey cloths, and
more inquiry for heavy cloakings was experienced in some
qusrters. Flannels and blankets were taken in accordance
with actual wants, and carpets were devoid of animation.
Ladies’ cloths, tricots, all-wool sackings and suitings continued
in very fair demand, and there was a moderate business in
staple and fancy worsted dress fabrics. .

ForREIGN DRrRY Goops.—Importers have experienced a steady
demand for re-assortm>nts of certain specialties in spring and
summer goods, but selections were mostly governed by posi-
tive requirements, and transactions were moderate in the
aggregate. The jobbing trade was fairly active-at times, but
by no means as brisk as could be desired. The auction rooms
were pretty well supplied with silks, Hamburg embroideries,
Canton mattings, &c., and a considerable distribution was

moderate demand, and the best makes were relatively more I made through their medium, but at prices which left a very

slim margin of profit to the owners.
Importations of Dry Goods.
The importations of dry goods at this port for the weck
ending Mch. 26, 1885, and since January 1, and the same facts
tor the corresponding periods are as follows: ¢
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dilestern uuhers,

Conumercial @Cavds,

- @onnnercial @avds,

N. W. Harris & Co.,
INVESTMENT BANKERS,
No. 176 DEARBORN BTREET,
CHICAGO, ILL.

BONDS, &e et Sentand soia

The funding of entire issues receives special atten
tion. Write us if you wish to buy or sell.

Ariington Mills,

George Whitney,

Brown,Wood&Kingman
SELLING AGENTS FOR '
Geo, M. Gilbert NMfg. Co.q

Eentrew Mftg, Co,, James Phillips, Jr.
Fitchburg Worsted Co.,

Lincoln Mills,
BOSTON, 31 Bedford Street..

- 58 & 60 Worth Street, and
NEW YORK{ 33 57 Miomas Strect,

Brinckerhoff, Turner
& Co.,

Manufacturers and Dealers in

COTTONSAILDUCK

And 241 kinds of .

COTTON CANVAS, FELTING DUCK, CAR
COVERING, BAGGING, RAVENS DUCK, BAIL

Freeman NMfg, Co.y |-

Continental DMills,

TH E

TWINES, &C., “ONTARIO” SEAMLESS
BAGS, "AWNING STRIPES,

Texas Land & Mortgage

OOMPANY LIMITED,
(OF LONDON, ENGLAND),
Transact a general Financial and Agency Business in
the State of Texas and Europe.

New York Correspondents: C.E. WELLESLEY,
BLAEKE BRros. & Co., General Manager,
Wall Street. DALLAS, TEXAS.

ESTABLISHED 1871.

P. F. Keleher & Co.,

805 OLIVE STREET, ST. LOUIS,
Dealers in Western Securities.
Defaulted Bonds of Missouri, Kansas and Illinoisa

ialty. Good Investment Securities, paying from
416 to 10 per cent. for sale. paying

D. G. FONES, g STATE BANK, }C. T. WALEER
President. Incorporated 1875, } Casghier.

German National Bank,

LITTLE ROCK, ARKANSAS,
Capital (Paid in) = = = = $200,000
grompt attention given to all business in our line.

. Y. CORRESPONDENTS.—Importers’ & T'rader
Nationa IBank and National Bank of the Republios

George Eustis & Co.,

BANKERS,

CINCINNATI, OHIO,

Bliss, Fabyan & Co.,

“"New York, Boston, Philadelphia,
SBELLING AGENTS FOR LEADING BRANDS

BROWN & BLEACHED SHIRTINGS

AND SHEETINGS,
PRINTS, DENIMS, TICKS, DUCKS, &o.

Towels, Quilts, White Goods & Eloslery
Drills, Sheelings, &c., for Export Tradle.

Bullard & .Wheeler,

119 MIAIDEN LANE,
NEW YORK.

BAGGING AND IRON TIES,

(FOR BALING COTTON.)

Agents for the following brands of Jute Bsg{dng
‘Fagle Millg,”*Brooklyn City,”**Georgia,”*‘Carolina, }
‘Nevins, 0,” “Union Star,” *Salem,” “Horicon Mills,”
¢ Jersey Mills” and " Dover Mills.”

IMPORTERS OF IRON TIES

ESTABLISHED 1855.

Eugene R. Cole,

SUCCESSOR TO SEARS & COLE,
STATIONER AND PRINTER,
Supplies Banks, Bankers, Stock Brokers and Cor-

poratione with complete outfits of Account Books

and Stationery.

g New concerns organizing will have their or-
ders promptly executed. .

No. 1 WILLIAM STREET,
(HANOVER SQUARE.)

Also, Agents
UNITED STATES BUNTING CO.

A full sapply, all Widths and Colors, always in stock '
No. 109 Duane Street,

Joy, Lincoln & Motley,

88 & 88 FRANKLIN ST., 15 CHAUNCEY STREET,
NEW YORK. BOSTON.
AGENTS FOR

Ocean Mills Co., Atlantic Cotton NMills,
Chicopee Mfg. Co., Peabody Mills,
Saratoga Victory Mfz. Co.,
Ellerton New Mills, White M1z, Co.,
Uncasville Mfgz., C0..
Underwear and Hosiery Mills.

BAGGING.

WARREN, JONES & GRATZ
ST. LOUIS, Mo.
Manufacturers’ Agents for the sale of Jute Bagging

IMPORTERS OF
TRON COTTON TIES,

- OFFICE
CARPET'S.

Before buying your Carpets, Linoleum, Oil
Cloths ovr Mattings, call at. BENDALL’S
Carpet Store, 114 Fulton St., basement
flog,. Cheapest place in the city. If not con-
venient to call, send for samples.

r FRASER
;glgujfed.org/






