e ¥ yF W Wy ¥

Financia[ )

o

HUNT’S MERCHANTS? MAGAZINE,

Q AWeehly

Aewspaper,

REPRESENTING THE INDUSTRIAL AND COMMEROIAL INTERESTS OF THE UNITED STATES.
[Entered according to act of Congress, in the year 1885, by Wat. B. DANA & Co., in the office of the Librarian of Congress, Washington, D. C.] ~

VOL. 40.

SATURDAY, MARCH 21, 1885.

NO: 1,030.

CONTENTS.

THE CHRONICLE.
Clearing-House Returns....... 347 | Monetar and Commeroia
The Finanecial Situation ....... 348 English News .............. <. 353
8t. Paul & Omal:a’s Dividend | Commercial and Miscellaneous
Capacity............ ......... 350 | News........ SEEEeRE Senee mmie 355

Growth of Burlington & Quiney 351
THE BANKERS’ GAZETTE.

Money Market, Foreign Ex- Quotationsof 8tocks and Bonds 359
ohange, U.8. 8ecurities, State Local Securities................ 360
and Railroad Bonds and ! Railroad Earnings and Bank
517010 ¢ TR 357 Returns.....cce..ee.ceeeve... 361

Range in Prices atthe N. Y. Investment and Railroad In-

- Btock El_ccham:e ....... A 3581 telligence........... S 362

THE COMMERCIAL TIMES.
Commercial Epitome .......... 365 | Breadstuff8..c.eeee coveeannsn . 372
(01177} « 365 | Dry Goods....... . cemenee semm 373

The Chrownicle.

TeB CoMMEROIAL AND FINANCIAL CHRONICLE %8 published in
~ New York every Saturday morning.
{Entered at the Post Office, New York, N. Y., a8 second-class mail matter.|

TERMS OF SUBSCRIPTION—PAYABLE IN ADVANCE:

For One Year (including postage) -..eeee.... T . $10 20
For 8ix Months do 610
Annual subscription in London (including postage) ...... £2 7s.
S8ixmos. do . do do weee-. &1 8s.

These prices include the Investors’ Supplement, issued once in two
months, and furnished without extra charge to subscribers of the
CHRONICLE.

Subscriptions will be continued until definitely ordered to be stopped.
The publishers cannot he responsible for remittances unless made by
Drafts or Post-Office Money Orders.

A neat file cover is furnished at 50 cents; postage on the same is 18
oents. Volumes bound for subscribers at $1 00.

Offices in England.

The office of the COMMERCIAL AND FINANCIAL CHRONICLE in London
s with Messrs. EDWARDS & SMITH, 1 Drapers’ Gardens, E. C.. where
subscriptions and advertisements will be taken at the regular rates,
and single copies of the paper supplied at 1s. each. )

The office of the CHRONICLE in Liverpool is at B 15, Exchange

uildings. .
5 axa) WILLIAM B. DANA & Co., Publishers,
WILLIAM B. 2 79 & 81 William Street, NEW YORIK.
JOHN G. FLOYD. : POST OFFICE Box 958.

-~

CLEARING HOUSE RETURNS.

The present week’s exhibit of exchanges records a decline
in volume from the figures of March 7 of over $53,000,000, in
which all the cities except five participate, New York con-
tributing almost $30,000,000. In some sections special causes
had an adverse effect upon business, the Southern sections
suffering in consequence of the strike on the Gould South-
western railroad system. In 1884, however, there was a much
greater falling off, the clearings at New York dropping from
$860,677,806 March 8 (an unusually heavy total during late
years) to $578,598,368 on March 15, or a loss of $282,079,438,
Therefore,- notwithstanding the lesser volume this week this
year, the comparison with a year ago is much more favorable
than for some time past ; in fact, but one week since we began
our record has shown a smaller percentage of decline than the
present statement exhibits. The wunusual severity of the
winter has doubtless had its effect upon general business
“during previous weeks, and the continuance of cold weather
has some influence even now on spring trade.

The aggregate clearings for the week are $706,438,395,
-against $826,102,548 for the corresponding week last year, or a
decrease of 14'5 per cent. On March 7 the loss reached 32°6
per cent. Thirteen cities record exchanges in excess of 1884,
against only nine a week ago. In the New England section
Hartford is the only city which falls behind 1884, but the
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total increase is but 17 per cent against 87 per cent a week
ago, Boston’s excess being now only 1'3 per cent against 112
per cent on March 7,

At New York there is a loss exhibited of only 166 per cent
against a decline of 40°5 per cent a week ago. The transac-
tions on the Stock Exchange reached a total of 1,352,173
shares, against 1,209,844 shares for the same period in 1884,
and covering a market value of $90,328,000 and $39,001,000
respectively in the two years, If, therefore, we pursue our
usual method of deducting double these values from the total
exchanges at that city, we have $308,032,774 and $400,596,368
as representing the exchanges otherwise arising, or a falling
off of 23'1 per cent against a decline last week of 526 per cent.
Outside of New York the week’s total is $223,749,621, against
$247,504,180 in 1884, or a decrease of 9'6 per cent. Presented in
our usual form, the details for the different cities are as follows:

Week Ending March 14. Week Ending March 7.

1885. 1884. Per Cent. 1885. Per Cent
New York.......... ‘ $482,683,774! £578,508,368| —16°6 $512,245,391 —40'5
Sales of— )
(Stocks....shares.) (1,852,173) (1,209,844)| (+117) (1,838,984)| (—61)
(Cotton....bales.) (513,200) (272,700)! (+-882) (385,100)| (+42'5)
(Grain...bushels)| (3%8,871,225)| (27,838,000)( (439°5) (35,950,000)| (4430)
(Petroleum..bbls.)! (46,344,000)] (60,504,000)| (—234) (64,802,000)| (—24'7)
BOStON :secevsissses $51,607,114/ 360,803,214! 413 £08,992,403] 4112
Providence... .....| 4,176,500, 3,787,700! -+10'3 8,521,500, —85
" Hartford........... ! 1,390,030 1,608,679 —136 1,536,424 —117
New Haven........ ! 1,001 .554; 952v1ﬁ2g +52 1,122,203 +89
Portland........... 835,304 830,1 OO; +4-0'6 823,809 —07
Worcester......... 666,776/ 647,060 +30 602,178] —1. 7
Springfleld......... 826,374 732,015, --12'9 737,364 —S'b
Lowell ..ccuunen... 490,303; 452,273] 497 857,920] —25'3
Total N. Englandl 85?1,00(),050" $69,813,203 +17 $£77,693,861 +87
Philadelphia....... 340.319,799i 846,300,564‘ —129 $42,042,466)] —19°0
Pittsburg...... .... 5986,793 11,748,628 —490 7,036,252| —28'9
Baltimore.......... 10,806,429: 11,506,091 ~-77 12,341,193 419
Total Middle.... $57,113,021 $69,755,283: —18°1 $61,419,011 —16'9
Chicago........... $36,173,539, §40,059,373] —9'7 $42,161,186;, —14'7
Cincinnati ......... 8,473,100 10,079,100 —159 9,120,500, —14'6
Milwaukee...oo.... 3,241,497 2,505,924 -1-24°9 3,400,445 +19°0
Detroit........ e 2,822,179 2,473,786) --141 2,580,362 —2'5
Indianapolis ...... 1.050,950: 1,414,205! —25'7 1,080,730 —81'9
Cleveland.......... 1,772,186 1,779,308 —04 1,877,811 --6'1
Columbus....... v 1,341,188 1,838,211 +0'2 1,352,601 +52
8 57:T0) | VORI, o 872,518 897,628 —2'8 954,092 —82
Total Western... &55,747,1 55; $60,637,535 —81 $62,527,727 —127
St. Louls........... 313,075,796? $17,465,751] —25°1 $15,013,345] —16'9
¢ I « A o Nl
St. Joseph......... _ 230.80‘0‘ 911,84.3i 3(.).9 818,268 12. 7
New Orleans....... 7,7 13,612! 10,396,036, —25°8 8,108,983 —R74
Louisville.......... 8,918,3755 4,217,986, —7°1 4,776,599 +6°2
Kansas City....... 3,000,033: 3,017,534 424 3,685,159 +236
Memphi8...covenenn 1,549,033§ 1,518,733, 420 2,021,037 * +43'1
Total Southern.. $20,977,151i 337,527.833! —20°1 $34,423,301 —11'9
San Francisco..... €9,912,244 30,770,276; +1'3 11,287,435 +85
Total: allvue soves $708,438,393, $828.102,548i —14'5 £759,597,716 —32'6

The returns received by telegraph from some of the leading
cities for the five days, as a whole make a less satisfactory
comparison with 1831 than those of March 13.

Five.D'ys End'}; Mar.13

Five Days Ending Mar. 20.

l
’ ———e e ———ee
0

. | 1885, | 1884,  |Per Cent.| 1885.  |PerCent
New York.......... | §354,572,013 $504,880,661] —29'8 | $331,049,358 —218
Sates of Stock (shs.)!  (1,153,008)] (996,933)| (+15'7) (1,139,556)|  (+7°9)

BOStON....vvveee..n. | 48604273 53,203,021 —8¢ 50,138,688] —2'5
Philadelphia.. ....| 85,876,875 43,250,470 —170 33,204,791 —124
! Baltimore. .........|  11,108994  10,108,257| +9'9 8,748,656 —12°0
8t. Louis.... ! 11,366,401 13,809,283 —182 ’ 10,078,616, —25'0

Total............| §461,585,356 §625.898.005 —20-2 | £487.210.109° —16
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THE FINANCIAL SITUATION.

In commercial affairs, there have been no important
developments during the past week. We do not see any
reason for modifying our previously expressed opinion,
that ever since the first of December an improvement
somewhat fitful to be sure, has been in progress. Im-

- provement however does not mean, we are s0 securely

established on the new road to prosperity that there are to
be no more liquidations, or that demand has in all cases
overtaken production. The latter is certainly not true as
to some branches of the cotton goods trade at least, and to
make goods to be slaughtered, as they must be while the
relative prices for them and for the raw material are as now
ruling, does not seem to argue any surplus wisdom in
management. Wherever therefore current requirements
do not absorb current supply, the stopping of spindles is
likely in the end to be the forced result. As a rule in all
departments, less goods at a less cost have of late been
thrown upon the markets, and it need discourage no one,
should circumstances for a time make such a policy’im-
perative again in} some quarters where the decrease
in quantity produced was a very temporary INove-
ment.

That course seems perhaps even more desirable in view
of the improving demand.in our dry goods trade the past
two or three weeks. Evidently there is a-very fair
distribution of goods in progress, but in certain conspicuous
cases prices do not cover cost and do not seem to improve
any; in fact, instead of being sustained, they are more
frequently cut, to induce purchases. But aside from this
teature—which may possibly pass away under an improving
demand, though more likely will not cure itself except as
suggested through an enforced contraction in production
— the commiercial outlook has much in it that is reassuring:
The weather continues unusually cold and wintry, checking
development to some extent, yet buyers, especially from the
West, are more largely represented in our markets than they
were, while the reports from the various centres of trade
Fast, West and South, though to less extent from the latter
are in general fairly favorabie. Still, purchasers are every-
where cautious and show great disinclination to stock up,
satisfying themselves rather by simply providing for
immediate wants. This policy is however not an indica-
tion of lessened requirements for the country trade; it is
mainly the outgrowth of the constant decline in prices which
has been a feature of the past three years, leaving the
country merchant all the time in the unfortunate position
of having any surplus stocks he carried over costing him
more than current rates; thus he has been taught by ex-
perience that his only safety lay in keeping his shelves
bare and trading from hand to mouth.

With regard to Wall Street, however, and its concerns,

we cannot report very favorably, for although the devel.
opments of the week have not been remarkably important
nor in the main at variance with the previous tendency, yet
Wall Street interests have to an extent lost tone. This is
in no degree due to any lack of- eagerness in capital for
investment in undoubted securities. The best stocks have
yielded very slightly, and bonds above suspicion have
found a ready market. In fact, the bids for the $5,685,000
Lake Shore consolidated 7 per cent mortgage bonds (the
report being that the successful syndicate takes them
at 127) show that there is no dearth of funds and
no hesitancy about investing them if the condi-
tions are above suspicion. So also the facts of the
week bearing upon the material interests of railroad prop
erty and directly affecting income, have favored prices:
For 1nstance, earnings keep up remarkably well, in truth

the first two weeks of March, so far as reported, are the best
the roads have had for a long time; and the prospects ag
to traffic during the spring and early summer months
evidently point to a continued improvement over 1884.
It should perhaps be mentioned in this connection (although
it is looking a long way ahead) that the reports with regard
to the next wheat crop are claimed to indicate a less prom-
ising outlook in the southern portion of the winter wheat
district than a year ago. This is charged to the uncovered
condition of the plant in that section under the wide range
of temperature which has been so marked a feature of
this very cold winter. But harm in that particular'is a
very remote contingency, by no means even assured yet,
and if realized may find some compensation in other con.
ditions. .

Still, it cannot be denied that confidence in Wall Street
values has been on the wane during the week. Asalready |
said, this does not apply to the best properties, though of .
course even they get shaded slightly at any passing cloud.
It was, for instance, unfortunate for growth of confidence,
to have the Nickle Plate bonds drop so materially. Per-
haps it ought to have been accepted as a possible con-
tingency. That road was built to sell and not to run.
Lake Shore took it under its protection simply as a meas-
ure of safety, and it undoubtedly has been a heavy load.
But being built, and with West Shore rapidly stretching
out to meet it, it seemed at the time essential that it
should be controlled. Possibly that view is modiﬁea now
by the Pennsylvania’s discovery that pools are not a neces-
sity to the old roads. But looking at it in any aspect,
what a commentary its brief history is upon the folly of
allowing such a needless, foolish waste of capital as the
construction of such a parallel line must always prove.
No interest was or could be benefited by the venture.
There were rails enough before to carry several times the
traffic offered. Besides, it never did much more than mas-
querade as a railroad. -And yet all this does not mean
that the bonds- are not secure; for the connection of the
road with Lake Shore, which gave the bonds their charace
ter in the market, seems almost indissoluble. ' )

Another ‘disturbing influence was the disclosures res-
pecting Pacific Mail Steamship Company, and the Union
Pacific and Central Pacific Railroads. Fora week or two-
the steamship company has been the subject of special
tavor, so far as rumor -went. “The subsidy Congress passed
was claimed to have made it a very productive property,
and probably a good many of the innocent class were led
to load up with 1t while others that knew what was coming
unloaded. The drop from 62 a week ago to 494 now,

|is, therefore, no surprise to the initiated, being a natural

result of the notice the Union Pacific served omr the steam-
ship company, made public this week, to terminate the
contract by which the latter has heretofore been guaranteed
a stated amount of Pacific Coast business. The Central
Pacific, which was a party to the contract, was not a party
to the mnotice, though it has since served a similar
one. The ‘whole trouble, however, appears to grow out
of the attitude assumed by the Central towards the trans-
continental pool. Recently Commissioner Fink issued a cir-
cular, to the effect that all through rates from the Atlantic
seaboard to the Pacific coast (the method heretoforein vogue)
would be withdrawn, and. that hereafter the charge from
New York to Chicago, added to the charge from Chicago
to the Pacific Coast, would constitute the through rate.
The object of the change is obvious; it confines ¢ cuts” or
reductions in rates to the roads making them, instead of
distributing them over all the lives forming the through
route. Moreover, the idea. was, as we understand it, to
keep the tariff between New York and Chicago, St. Louis,
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E;TW at the ordinary established rates, and let the Pacific
roads vary their tariff from points west, to meet the
competition of the ocean route, if desired. In accordance
with this arrangement, the Pacific Coast Association, act-
ing with the Trans-Continental lines, issued a reduced tarift
from Chicago west, which went into effect March 15.
This reduction the Central Pacific, though belonging to
the pool, positively refused to accept, and notified
the Union Pacific that if the latter quoted the reduced
rates it would have to bear the full amount of the
reduction, as the Central would not pro-rate on the new
basis. -

The Central Pacific people no doubt fear that the new
tariff will affect traffic over their Southern Pacific or Sun.
set route (steamer New York to New Orleans, and railroad
from New Orleans to San Francisco), which has been get.
ting a large proportion of the Pacific Coast business. On
all-rail traffic via ‘Ogden the Central Pacific gets a com-
paratively small haul, while on traffic via New Orleans its
Southern Pacific leased system gets a very long haul.
Hence it is interested in keeping the rate from Chicago
to the Pacific Coast as high as possible, in order to render
the competition of the Southern route the more effective.

In this condition of affairs, the Union Pacific no doubt |

thought it was useless to continue the arrangement with
the Pacific Mail, and determined to abrogate it. If the
Central Pacific is independent of the other lines by reason
of its possession of the Southern Pacific system, the Union
Pacific can be made equally independent by the use of the
Oregon Short Line, and the latter route wouid be no more
roundabout than the former. The Central Pacific seems
also to claim that the subsidy should be reduced. The
guarantee, it appears, does not provide for a payment out-
right of $95,000 per month, but simply assures to the
Steamship Company a freight business of that amount,
and agrees to make up any deficit below that figure—the
consideration given by Pacific Mail being the maintenance
of rates. How much short the company has fallen, is not
stated. Evidently that is a very important factor in the
problem, and therefore it is not well to attach too
much importance to that phase of the question; but
it has. nevertheless had a very unsettling effect on

the stock of the company and on the general market

as well.
Among other influences adverse to the market have been

the rumors respecting Central New Jersey and the

decline in the stock, although very little that is really new.

has been disclosed. Reading gave notice at a meeting of
the directors of the Central, held on Wednesday, that it
wished to have the lease amended and made less onerous,
but the directors refused to comply with the request,
though it said they deferred final action until Monday.
There was nothing new or startling in all that ; every one
was perfectly well aware that Reading would like to
secure better terms, and that it had not fulfilled and could
not live up to the present agreement. Furthermore, that the
Central should reject the proposal is quite reasonable but
scarcely news. Possibly, however, this incident and the
suits which are threatened—one to get possession of the
property and the other to foreclose the mortgage of the
Central—have led to the decline of the stock, for they dis-
sipated for the time being whatever of substance there was
in the story that other railroads were buying up the shares
for the purpose of control. Now rumor has it that
Maessrs. Vanderbilt and Garrett have been conferring per-
sonally with reference to a joint control.

Exchange has been dull and irregular. The posted rates
were reduced half a cent per pound sterling on Monday,
but this reduction did not change the -figures for actual

L4

business and the tone remained heavy for short,
in consequence of the pressure of maturing in.
vestment billsy and firm for long. On Thurs-
day the change in the Bank of England minimum
from 4 to 3} per cent, caused an advance in long sterling.
Money in the open market in Liondon is now 3 per cent.
With the subsidence of the activity in the London
market, caused by the more peaceful political news, the
business of the arbitrage brokers in American stocks has
fallen off, so that the trading between the two markets is
limited.

Money represented by brokers’ balances continues nom-
inally at J@1% per cent. At Western distributing centres
a good demand from the interior is reported, but not suffi-
cient to call for deposits from this city to any extent.
The following statement, made up from returns col-
lected by us, exhibits the receipts and shipments of
gold and currency by the New York banks during the
week. '

Recefved by | Shipped by
N.Y. Banks. | N.Y. Banks.

Net Interior

Week Ending March 20, 1885.
Movement.

CUITONOT . . veeeerseresereeeesssesaesnns $898,000 $475000 |Gain.. $428,000
e ) L O I O O
Total gold and legal tenders..... $898,000 $475,000 |Gain.. $423,000

The above shows the actual changes in the bank holdings
of gold and currency caused by this movement to and from
the interior. In addition to that movement, the banks have
lost $900,000 through the operations of the Sub-Treas-
ury. Adding that item to the above, we have the following,
which should indicate the total loss to the New York
Clearing House banks of gold and currency for the
week covered by the bank statement to be issued to-
day.

Week Ending March 20,1885. | Into Banks. |Out of Banks| Net Change in
Bank Holdings.

Banks’ Interior Movement,asabove $898,000 £475,000 |Gain. $423,000
Sub-Treasury operations............ 4,800,000 5,700,000 |Loss. 900,000
Total gold and legal tenders..... $5,608,000 $6,175,000 (Loss. $477,000

The Bank of England reports a gain of £708,585 bul-
lion during the week. This represents £476,000 received
from abroad and £232,585 from the interior. The Bank
of France gained 4,547,000 francs gold and 6,514,000
francs silver, and the Bank of Germany since the last
return has decreased 1,753,000 marks. Thae follow-
ing indicates the amount of bullion in the principal
European banks this week and at the corresponding date
last year.

March ¥9, 1885. March 20, 1884.
Gold. ) Silver. Gold. Silver.
F 2 2 2

Bank of England ........ 25,862,977 ceveccnncans 25,252,434 . cocsnme snus
Bank of France ..... ..-. 40,307,176:42,145,072;/39,905,839(40,100,668
Bank of Germany .... ... 7,198,087/21,594,263;| 7,740,500{23,221,500
Total this week ..........|73,368,240 63,739,335 72,898,773(63,322,168
Total previous week .. ..|72,499,497(63,541,238}|71,149,370 63,178,298

The Assay Office paid $195,823 through the Sub-
Treasury for domestic bullion and $97,598 for
foreign bullion during the week, and the Assistant
Treasurer received the following from the Custom
House. ' ‘

Qonsisting of—
Devie: Duties. ol . 8. Gold | Silver Cer-
' Notes. Qertific’s. | tificates.
Mar13.| $327.963 50| $2,000] $80.000| $102.000[ $114.000
« 14| 22263237 3000 80,000 62,000 77,000
« 16.| 543001 34| 3,000 108,000 273,000 158,000
« 17.| 657.373 67| 4,000 125,000 260,000  2€8,000
« 18.| 325993 06) 2000 89,000 100,000 135,000
« 19.| 30763803 3,000 107,000 96.000{ 101,009
Total.| $2,384,606 99| $17,000 $393,000]  $883,000

$589,000,



or FRASER
stlouisfed.org/

3560

THE CHRONICLE,

[Vor. XL,

ST. PAUL & OMAHA'S DIVIDEND CAPACITY.

The question of the St. Paul & Omaha dividend,which has
agitated Wall Street for some time and been the subject
of many conflicting rumors and reports, has this week
been finally settled. Particular interest has been felt in
the matter because the Chicago & Northwestern owns a
controlling interest in the property, and holds &5,380,000
of the preferred shares. The dividend has not been passed
but merely reduced, thus disproving the statements so
common that a suspension of the same had been deter-
mined upon. Instead of 13 quarterly, the board simply
declared 1} quarterly. They also decided to change the
dividend periods, which as ample notice of the change is
given (it does not take effect until after the next.succeed-
ing quarterly dividend shall have bcen declared), can
hardly be cause for complaint, particularly since it affords
the managers a more extended period of time on which
to base their action when considering the dividend ques-
tion. The uncertainty therefore with regard to this
property has been removed, and the outcome is that from
being a 7 percent stock, St. Paul & Omaha preferred takes
its place among 6 per cent shares. '

A point of really greater importance however than the
rate of distribution is the position of the property as
respects earnings and charges. Dividends may be reduced

or suspended as a matter of prudence merely, or they may

be continued longer than the state of a road's affairs
warrant. In either case the investor and the public have
no guide to the real value of the property except such as
is furnished by its capacity to produce income, as shown
in its statements and reports from time to time. And,
after all, that always has been and always will be the
true test of merit. The conditions affecting any change
in income deserve to be carefully considered, but the actual
results as influenced by such conditions are really of
much greater moment. So it will be instructive and useful
to see what these results in recent periods have been, and
from that it may be possible to get some idea of the pros-
pects for the future; the bearing of such an . analysis
upon the reason for reducing dividends is certainly obvious.

The St. Paul & Omaha, though controlled by the. Chi.
cago & Northwestern, is operated and managed separately
and its accounts kept distinct from those of the latter com-
pany. Its fiscal year, too, is different from that of the
Northwest, being the same as the calendar year, while
that of the Northwest coversthe 12 months preceding the
31st of May. Ilence the year 1881 is the latest period
for which results can be made up. But the gross carn.
ings (given out from week to week during the progress
of the year) are the only figures that have been furnished
for that period. The annual report has not yet been pub.

lished, and we do not know how long before it will be. Last

year it was close on to May before it appeared. The call

- for information being very urgent just now, we have made

efforts to obtain an exhibit of the year’s results in advance
of the official report, and have been successful in secur-
ing some special figures and facts, which with the help of
other data already in our possession enables us to
make a forecast of what the report may be expected to
show. More particularly, we have succeeded in getting
returns of the monthly gross earnings, operating expenses
and net earnings for the past year, which we give below
in comparison with the corresponding -totals for the two
years preceding. These figures, though they have not
come to us from the company’s office, may be relied upon
as exact, except that the operating expenses for Decem-

ber (which had not been made up at the time we acquired.

the returns) are approximate, and have been assumed the

same as in December 1883—the gross having corresponded
very closely to those of that year. '

!

'

1883, ji 1882.

| |

. Gross {Op-ex-l  Net |} Gross !Ol’ €X-
Ern’gs.| PeNSes | Barn’gs. r Ern gs.| penses
e & taxes ‘ & taxes

1884. i,
B

Net
Larn’gs.; {Ern’ gs.

h

s | 8 s“sf$'s”s*s!s
350,2831200,037] 60,246 308,465 308,154 311! 327, 478 235,067 92411
(331,453/201,450| 40,003 283,601 298,831 df.15,230 333,440, '207,456] 125,974
463.952(308,718| 155,231 135,521 309,305 129,216 118,236 246,149 167,087
567,993/370,197| 197,801, 429,339?290,091’ 139,2481:377,2801255,074] 121,615
513,310(430,075| 82,371 410,581 320473) 120,111 402,852 252,172, 120,710
186,514 403,933; 62,581 442,870208,069' 141,810, 374,693/265,402] 109,201
466,760.355,424, 111,336 414,3353/234,143. 160, 1«;0 359,460/259,330, 99,630
169,130338,062 131,068 495,020:339,314' 185, 706 1422,718,258,685 164,030
Sept..!527,784/280,187 247,747 523,492 300,312] 223,180 522,200(278,316 213,884
Oct...|642,460/372,915] 260,545, 673,880:339,690. 334, 190¢ 548,852,301,663] 247,189
Nov.. 510,959!:}27,167 213,792! 583 \185 307, 109 276,076/ 515, 008 328,465 186,543
Dee .. [141,6941250,000  191,694; 440 986219 33@j 193,650, ‘}64 946321 S804| 43,052

4,962,202

Net
Earn’gs.

L
ll Gross |Op- €x-
| penses
'& taxes

Jan...
Feb..
Mch.

April.
May..
June.
July..
Aug..

Toml Eross e \rnmg\ o, ,bz 13\)" ) ]
Totulop. exp.& taxes, '4,019,015 . _ 3(5 827, : 3 210,487

Total net earnin"q 1,763, 4"1 ‘l 1891, 4.)8 A ll ’"21 415
“NorE.—Dec., 1834, expenses eqtimated—— \bout same as in previous year.

Here we see that while gross- earnings during 1884 in-
creased about $267,000, expenses increased as much as
$395,000, leaving the net $128,000 smaller that it had been
in 1883. Ilence that is the logs from that year, modi-
fied only by such changes as may occur in the
operating expenses for December as estimated, above.
The monthly totals, when examined by themselves. disclose
some striking features of interest. It will be noticed that,
excepting the earlier months, the increase in expenses has
been quite marked all through the year, and in some
months very decided indeed. Forinstance, in June, 1884,
expenses were $403,933, against only $298,069 in 1883,
an increase of $105,864, though earnings had increased
only $23,635—from $442,879 to $466,514. The decrease
in expenses in the first three months is of course attribu-
table to the better weather that prevailed in 1884 as
against the severe weather of 1883. As the weather in
the present year—for a part of the time at least—was even
worse than in 1883, it will be interesting fonote the effects
of the presence or the absence of snow and ice in the dif-
ferent years. In 1882, when the weather was very mild
and open, and nothing interfered with railroad operations,
the net for the first three months reached an aggregate of
$385,472; in 1883, when, as said, the weather was very
bad, the amount was only $114,297; in 1881, when the
meteorological conditions were more favorable but still
interrupted transportation nrore or less, there was a recov-
ery to $255,483. With these figures before him, every
one candraw his own conelusions as to what the operations
forthe current quarter are likely toshow. We wiil only say
that for the period from January 1 to the end of the first
week of March gross receipts show a decrease of only
$34,000 despite the drawbacks occasioned by snow and
ice, and the gain a year ago had been quite fair, too—
$30,000. ,

But earnings are only one factor in the situation.
Charges, debt and stock constitute others which are equally
important. We have seen that net earnings during 1884
fell off about $128,000. The next step is to determine
how interest, rentals, &c., compare with the previous year.
The interest charge is dependent, of course, upon the.
amount of the company’s debt, and as to this we find that
the total interest-bearing debt at the end of 1884 was
$22,299,970, against a debt of $21,161,620 at the end of
1883, anincrease of $1,138,350. The increase is accounted
for, in the main, by the issue, early in the year, according
to notice to the Stock Exchange on March 3, of $1,092,000
additional consolidated mortgage bonds, based on new
mileage built.  For interest on the enlarged debt the com-
pany had to pay $1,305,873: during the year, and this
apparently compares with §1,068,747 paid in the year
1883 (vide the company’s income account in the 1883 report)

5,515,283 !

.
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 But the latter amount is made up on a net basis, and the
- former on a gross basis—an important distinction. The
gross payments for interest in 1883 were $1,222,371, and
the difference between that amount and $1,305,873 is the
extent of the increase for 1884. The offsets against the
$1,222,371 interest in 1883 were $153,624, in the shape of

income on securities owned and interest on balances, &c.

‘What the amount for 1884 was, we have not been able to
find out, but very likely it was less, since it was larger
than usual in 1883. = By the report to the Iowa Railroad
Commissioners we  see that in the year ended June 30,
1884, the income of that description was only $119,245.
Accepting that as about correct for the calendar year (since
it covers the latest period for which information on that
point can be obtained) the net charge for interest in 1884
would be $1,186,628, against the $1,068,747 net paid in
1883, an augmentation of $117,881. The payments for
rentals are not very large, but the amount in 1884 was
$49,175, against $47,921 in 1883, which would give a
further increase of $1,254, making the total increase in
charges $119,135. As the decrease in net earnings
according to the above, was $128,037, the full compara-
tive loss between 1884 and 1883 is represented by the sum
total of these two, or $247,172. And as the payments
mentioned constitute the only charge against net earnings
preceding dividends upon the stock, it follows that the
loss given represents the loss in the amount remaining (or
supposed to remain) for distribution to the stockholders.
In 1883 $774,790 was left for the stock; consequently, for
1884 the figure would be, on that basis, $527,618.

It only remains to determine the amount of the stock,
and the requirements for dividends upon the same. Of
course, nothing has been paid upon the common, but the
preferred has been getting 7 per cent per year. Accord-
ing to the company’s report for 1883, the amount of com-
mon stock issued at the end of that year was $19,329,393,
of which however only $18,559,760 was outstanding,
$769,633 being held in the treasury. The preferred stock
amounted to $11,264,233, of which all but $4,300 was
out. No addition to these amounts appears to have been
made till November 21, 1884, when the company applied
to the Stock Exchange to have listed $1,382,600
of new preferred stock and $2,073,900 of common stock
being at the rate of $10,000 per mile of preferred stock
and $15,000 per mile of common, “on 138 26-100 miles of
¢ new railroad constructed in the years 1883 and 1884.”
The question now occurs, has the whole or any part of the
additional issue of preferred stock been put out ? The
common stock of course there would be no object in
placing upon the market, since it commands only a low
figure, and, besides, for our present purpose it would make
no difference whether it had been disposed of or not, as
dividends are not paid on it. But the preferred stock,
selling between 85 and 90, the company might be willing
to part with for cash, and strengthen its position corre-
spondingly. In point of fact, this appears to have been
the policy adopted in previous years, for we notice that of
$756,400 common and $504,300 preferred stock issued
during 1883, all of the common was reported on hand (in
the treasury) at the end of the year, but only $4,300 of the
preferred—that is, all but a small fraction of the latter had
been disposed of. It is possible that a different plan may
have been pursued with regard to the latest issue, but evi-
dently if the company were in want of money for one pur-
pose or another, it would have here a ready means of
relieving its needs, and there could certainly be no objec-
tion to its realizing on an asset of that description.

The additional $1,382,600 of preferred, if all put out,
would increase the dividend requirement $96,782 per year

.on a 7 per cent basis, or $82,956 on a 6 per cent basis, to
which dividends have now been reduced. But it is idle to
speculate on a prospective increase of this character, since
it remains to be established that the new stock, or any part
of it, has been allowed to go out of the treasury. It is
evident, moreover, that the shares were listed so late in the
year that they can have affected the dividend requirement
for 1884 to only an inappreciable extent, if at all. Hence, to
arrive at the sum which the company had to pay out of
earnings for this purpose, it will be safe to take simply the
amount of preferred stock outstanding at the end of 1883
($11,259,933), and calculate 7 per cent upon the same,
giving us $788,195 as the call for the year. The net in-
come which the company had available, directly out of
earnings, to apply to the same,we have seen was $527,618;
but the Omaha has a large and very important source of
revenue from land sales as well, which must also be taken
into the account, since it forms part of its regular inconiey
appears in all its yearly statements, and is not, apparently’
pledged to other uses. Thisrevenue from land sales (in cash
and after deducting expenses) in 1883 amounted to $547,-
777. For 1884 we have not the figures, but the amount
was probably greater. In the twelve months ended June
30, 1884, the figure was $590,123. Assuming that to be
approximately correct for the calendar year, and adding
on the $527,618 income from earnings, we get a total net
income of $1,117,741, against a dividend requirement of
$788,195, or $329,546 more than enough to meet it. In
other words ,there was a surplus in that amount above the
7 per cent distributed during the year. Recapitulating in
tabular form the results above outlined, the following
would be the exhibit, in comparison with the previous three
years.

! 1884. 1883. I 1882. 1881.
Miles (end Of Year).....ceeevenesen. | 1,800 1,280 1,150 1,003
$ & $ $
Gross earningsS.... veeeeivuereres ann 5,782,436 | 5,515,285 | 4,082,202 4,021,961
Operating expenses. .....eveueeees *3,705,540 | 8,422,941 | 3.088,313 2,633,076
PRXCH... ccviimiosiinbsssmeissmornivevas | R23,475 200,886 172,474 142,484
4,019,015 | 38,623,827 | 8,240,787 2,776,480
Net €arnings....coeeersevennennns 71,768,421 | 1,801,458 | 1,721,415 | 1,245,501
Charges— .

nterest on debt..... cad we sesiines e 1,305,873 | 1,222,371 | 1,134,752 893,536
Less interest, &c., received... .... 1+119,245 153,624 120,886 58,585
1,186,628 | 1,068,747 | 1,013,886 814,951
Rentals, &C..vvvennnnns 49,175 47,921 217,736 53,059
Total charges....oceeccesoscesess 1,235,808 | 1,116,668 1,041,622 . 888,010
Amount for stock..... R — 527,618 574,790 679,793 877,401
Net cash from lands......cevveenn.n +590,123 547,577 546,825 504,148
Total net income............... 1,117,741 | 1,822,567 | 1,226,818 881,634
Dividends on pref. stock....,.s.... 788,195 770,476 735,807 _672.737
BUrDINSesvnrsdimsummes os sassneasass 829,546 552,091 491,221 208,897

* December expenses partly estimated.
t Same as in year ended June 30, 1834.

The surplus of $329,546 for 1884 thus compares with
a surplus of $552,091 in 1883, of $491,221 in 1882,
and of $208,897 in 1881, seven per cent dividends having
been paid in all these years. On the six per cent basis
which has now been adopted for 1885, the call for divi-
dends will be $112,599 less than the amount paid in 1884,
and this decreased charge will not be altogether wiped out,
even if the whole of the new stock lately listed should be
sold, as that would give an increase of only $82,956. Evi-
dently, therefore, motives of prudence have prompted the
officials of the road in making the reduction.

GROWTH OF BURLINGTON & QUINCY.

Chicago Burlington & Quincy has been one of the
staunchest of dividend-paying stocks, and been held in
high esteem by the investing public. The brief review of

its operations for the year 1884, which has this week been

furnished the press, is therefore sure to receive careful
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study. The road is no longer what it was a decade ago—
a small system, covering a small section of country; on
the contrary, it is a system of large dimensions, extending
from Chicago to Denver, and operating directly nearly
3,500 miles of road, with 1,000 miles additional of rcad
controlled but managed independently. It follows
that though the company has suffered no interruption of its
prosperity, the basis of its earnings and income has mate-
rially changed.

But the most important point of all, is the vastly-in-

~ creased amount of obligations that the system now has to

sustain. A pregressive policy in the way of enlarging a
railroad property, so as to meet at once the wants of the
community which the road serves and protect its business
from the encroachments of rivals, entails of course an in-
crease of obligations, but few persons have any idea how
marked this has been in recent years, not only in the case
of the Burlington & Quincy but in the case of all the lead-
ing companies in the same section of the country. The
Chicago Milwaukee & St. Paul last week reported a debt
of 100 millions, with 474 millions of stock—1474 millions
together—but this was on 4,804 miles of road.
Burlington & Quincy on the 3,467 miles of road directly
operated reports 77 millions of bonds, and about as much
more stock, making nearly 155 millions of securities on the
system, in addition to whatever amounts the 1,000 miles
of auxiliary lines, the total of whose obligations is not
given, may carry; five years ago, at the beginning of 1880,
the amount was only 61} millions. The company’s system
has been greatly extended in the interval, and its business,
earnings, and income, considerably enlarged, but the ex-
pansion in capital and debt is equally if not more signifi-
cant, and has attracted but little attention, the company
naving found no difficulty apparently in taking carc of the
larger capitalization. '
These facts are worthy of mention, because they will

" help explain the statement of operations and results for

the late year, now submitted. Like most other roads, the
exhibit of the Burlington & Quincy is not as satisfactory
as in other recent years, and like them it reports a greatly
diminished surplus above the charges for interest, &c., and
the requirements for dividends. Against a surplus of
nearly a million dollars in 1883, it has for 1884 a surplus
of only half that amount. It will be interesting to see
how this less favorable showing was brought about, so we
give below a brief summary of the operations for 1884 in
comparison with those of the eleven years preceding.

The-

Year. Mileage Gross |Op.Erp’ses Net Other Total Net

' Dec. 81. | Earnings.and Tuxes. Ear’nings.' Receipts. | Income.

1873... 1,264 [$11,405,226| $6,434,768| $4,970,458, &........ $4,070,458
1874.. 1,264 11,645,317| 6,513,512{ 5,131,805 ........ 5,131.805
18750 eennnss 1,297 | 11,73:,448| 6,430,123 5,308,325 52,913 5,361,238
1878iiscsiivnins 1,843 12,003,950 6,868,545 5,135,405 53,844 5,189,249
1877... 1,620 12,530,875 7,178,314] 5,352,561 20,579 5,373,140
1878 cviinne 1,709 14,118,503| 7,871,915 6,241,588 6,162 6,247,750
1879 0i0esis 1,857 14,779,716| 7,557,087| 7,222,849 37,390 17,260,039
1880........... 2,712 20,454,495 9,804,494} 10,650,001 37,552| 10,687,558
1881......unnn 2,924 21,176,456 11,066,515 10,109,041 147,694| 10,257,635
1882........... 8,229 21,550,805| 11,283,063| 10,266,842 452,499| 10,719,341
1888.0c 60 s 3,322 26,110,369 13,496,478| 12,613,801 824,180| 12,938,071
p {0 | —— 8,467 25,483,612 14,090,746' 11,392,866 566,769 11,959,635

Payments from Net Earnings.
Surplus
Year. Interest, on Year’s| Stock. Debt.
Sinking |Dividends.| " |operations .
Funds, &c. Fund.

1878......u0n .1 $2,133,605| $2,576,7%0] $........ $£260,083($26,4:29,563|%25,483,825
1874.e......... 2,043,322| 2,661,084f ........ 425,394} 27,381,075; 26,689.013
b §. SRS 2,260,108 2,685,586] ........ 415,504| 27,512,~42| 27,539,575
1878005000505 2,205,242 2,749,085 ........ 144,942| 27,598,242| 27,501,325
A8T.c svivvans 2,512,410 2,479,715, ........ 381,015| 27,644,917 30,604,525
1878.cesvivins 2,534,980] 2,477,484! 1,000,000 285,286| 27,956,817 30,877,725
1879.. 2,520,524| 8,081,985 1,000,000 657,530{  81,004,457| 30,503,225
1880.cc0cueene. 4,049,109{ 4,866,084| 1,250,000! 1,022,380, 54,413,197 54,418,725
1881... ....... 4,428,868] 4,349,287/ 1,000,060 479,980| 55,263,700 59,122,725
1882.......... 4,664,003 5.023.599 750,000 281,789 69,649,696 68,648,050
1888000 siviniaier 4,883,041 5,566,484 1,500,000 087,616]%71,941,246| 77,408,491
1884 cceecrcces 5,381,9501 5,566,580 500,0001 -511,105] 76,450,146 77,160,608

* $2,200,000 of this was held in the treasury.

The most striking feature in this table perhaps is the
augmentation in the payments for interests, sinking funds,
&c. These show an increase of nearly half a million in
1884 (over 1883), and the total is now $5,381,950, as
against but $2,520,524 in 1879. The dividend require-
ment did not increase in 1884, but the figure of $5,566,-
580 for 1884 compares with only $3,081,985 in 1879, and
these two items afford an idea of the extent of the in.
crease in the call for dividends and charges that has taken
place within the last six years. It will be noticed that
there was some falling off in both gross and net dur.
ing 1884, but that nevertheless the totals have never before
been exceeded except in 1883. The main reasons for the
falling off are the depression in business, and the poor corn
crop in 1883. Furthermore, competition wasactive and this
cut down rates, so that not only were receipts diminished,
but the ratio of expenses was at the same time increased,
which accounts for the fact that on a decrease of $626,757
in gross earnings, expenses have increased $594,268,
making the loss in net $1,221,025. If we add this loss
in net to the $498,009 increase in charges, already referred
to, we get a total comparative loss between 1884 and 1883
of $1,719,034.  This, however, is offset to the extent of
$242,589 by an increase in the income from investments,
&ec., which makes the net loss $1,476,445. The surplus,
as before stated, shows a loss of abouthalf amillion, being
down from $987,646 to $511,105.

The difference between. the two amounts of loss is
explained by the fact that in 1884 the company transferred
only half a million to renewal fund, while in 1883 it trans-
ferred a million and a half. Like other carefully managed
Western roads, the Burlington & Quincy sets aside a cer-
tain sum each year for improvements and betterments on
the property, which sum it varies according as its earnings
are large or small. Inm good years a large amount is con-
tributed; in bad years a smaller amount. There is no
objection to this policy, either, because the contribution is
not in the nature of a cover for repairs that have been
deferred or neglected, and therefore belonging to operat-
ing expenses, but is a real investment of money in extend
ing and improving the property. Experience, however,
seéms to demonstrate that some such contribution directly
out of earnings each year is necessary in the interest of
the economical operation of a road, and therefore it is of
importance to note whether the amount in a given year is
heavy or light. In the year 1883 the Burlington & Quincy
had excellent earnings, so the outlay for improvements
was made very large—$1,500,000. In 1884, when
its earnings diminished, the contribution was, as said,
only $500,000. The average for the two years thus
is not low, and is quite up to that for previous
years. But it should be observed that the amount
for 1884 1is smaller than in any of the six years
preceding. Even in 1878 amillion was contributed. This
is of moment, not as showing any loss of strength in the
physical condition of the property, for we have seen that
the average for the two years 1883 and 1884is about
up to the usual level, but as showing that, owing to a loss
of earnings and an increase of charges, the company’s
operations for the year did not warrant a larger outlay.

A distinguishing characteristic of the Burlington &
Quincy system is the large extent of branches, which act as
feeders to the company’s main line. This is a source of
wide fluctuation in revenue. If the crops are good, the
road gets the full benefit of that circumstance; if, on the
other hand, they are poor, the road finds the measure of
its loss increased, for then it suffers not only a diminished
volume of traffic over its main system, but over the whole
of the extensive branch system as well. It was a contingency




- was

1ts
en

us
us
nt
T8
118
he
at
ut
)88

Digitized for#RASER

-with the company’s income.

MARCH 21, 1885.]

THE CHRONICLE

363

—

* of this latter character that kept the company’s earnings
- almost stationary in 1881 and 1882, notwithstanding a

heavy addition to the mileage. The better crops of the
geason of 1882 (marketed in 1883) produced an immediate
and most strlkmg improvement, under which, (and the
opening of some new mileage), gross earnings in 1883 went
up over 4} million dollars and net nearly 24 million. In
1883 the corn crop (upon which it chiefly relies) was again
quite poor, so for 1884 the receipts fell off. Considering,
however, the extent of the gain in 1883, the decline in
1884 was not very marked. ‘

We dwell upon this feature simply to show what a favor.
ing influence during 1885 the excellent corn cropraised in
1884 is likely to be. Of the 4,500 miles of road controlled

- by the company, nearly one-half are in Iowa and Ne-

braska. Now in these two States the yield of corn in
1884 was no less than 3742 million bushels, whilein 1883
it had beén only 271 millions. Here is an increase in this
cereal alone of over 103 millions, and remembering that
the Burlington & Quincy is the largest corn carrier in the
West any one can see what a decided impetus this must
give to its business. It is that circumstance that accounts
in part for the gain in the January, 1885, net of $227,000,
which we reported last week, though mno doubt the fact
that earnings in the previous year were quite small
by reason of the contest then being waged with the Union
Pacific, was the chief reason for the improvement noted.

Against any prospective gains in earnings, however,
we have an enlarged demand for dividends. We are not
quite clear as to the exact amount of the stock on which
dividends should be based. At the end of 1883 the stock
reported at $71,941,246, of which, however
$2,290,000 was held in the company’s treasury, making
the net amount outstanding $69,651,246. Now the total
is reported at $76,450,146, but whether this includes any-
thing held in the treasury we are not informed. Asno
increase is reported in the dividend payments for 1884
we assume that no part of the treasury stock has been
put out. On the other hand, early in the year 1884 the
company made an allotment of $7,000,000 new stock, and
certificates for 80 per cent of this were issued January 1,
1885, and, as we understand it, the full 7 millions will bear
dividends during this year. As the company is paying 8
per cent, that would call for $560,000 more than was paid
in the late year. The surplus for 1884 we have seen was
somewhat less than this amount—$511,105. Hence the
surplus in 1885, other things being the same, would depend
upon the increase in net earnings. :

One other point should be borne in mind, in connection
The Burlington & Quincy
has a vast sum of money invested in the 1,000 miles or so
of road outside its system which it controls, and this has
hitherto been almost wholly unproductive. The amount so
invested is.over 25 million dollars, and represents such
properties as the Hannibal & St.. Joseph, the Kansas City
St. Joseph & Council Bluffs, the Humeston & Shenan-
doah, &c., &c. 'We notice that something was realized on
this investment in 1884, for the St. Joseph & Council Bluffs
road paid a dividend of 5 per cent, yielding to the com.
pany $263,040, which explains the increase in miscella-
neous income referred to above. We suppose there is no
immediate prospect of any large income from these invest-
ments, and in point of fact we are told that the properties
covered earned only $700,000 in excess of the interest on
their outstanding liabilities not owned by the Burlington
& Quincy (this]is the only information about them that is
furnished), against about a million dollars in the preceding
year, but there is of course always the possibility that
some time in the future they may do better.
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RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

EXOCHANGE AT LONDON—Mch. 6 EXOHANGE ON LONDON.
on— | Time. Rate. Latest | rone, Rate.
Amsterdam.| Sight. {1213 @12:2% ||Mar. (6| Short. 1210
Amsterdam.| 3 mos. |12'37g @12'43g {[Mar. 6] .... | = .-a...
Hamburg.. . v 20°69 @20'73 |Mar. 6|3 mos. 20°53
Berlin ...... “ 120069 @20'73 |[|{Mar. 6 o 20°36
Frankfort... “ 2069 @20'73 |(Mar. 6| Short, 2053
ienna. ..... 6 1235 @12'57%}|Mar. 6 o8 1245
Trieste.... .. £ 1255 @12:57%|[Mar. 6| “ | = ..c....
Antwerp. ... “ 12537225623 |Mar. 6 Short. 2537
8t. Petersb’ ¢ 249,a@245 Mar. 6{3mos.| = ......
Paris........ L 25° ';634@25 614{|{Mar. 6|Checks 25381
Paris........ Short. {25'3614@25°4614!{Mar. 6| .... | = ......
Genoa.. ..... 3 mos. |25'75 @25°80 |(|Mar. 6|3 mos. 2550
Madrid...... €€ 465144067 ||Mar. 6 o 47°40
Cadiz........ £ 465,42467,4 ||Mar. 6 Lo [
Lisbon.... .. ¢ 51342517 Mar.: 6 L
Alexandria . € seedes Mar. 6 LU .
Constant’ple € eeesns Mar. 6; ¢ 11000 _
Bombay ..../|dem’nd 18. 67d. Mar. 6jtel. tsfs 1s. 62032‘1.
Calcutta..... “t 18. 67d. Mar. 6| ¢ 1s8. 625324.
New York...|60days|  ...... Mar. 6|60days 4'831%
Hong Kong.{ .... |  «ce... Mar. 6|4 mos. 38. 63gd.
S8hanghai....] .... |  ...... Mar. © o 4s. 101d.

| From our own correspondent.|
LoNDoON, March 7, 1885.

The course of political events during the past week has been
attended by considerable anxiety, which certainly has not
been groundless. The week, however, closes with a more
hopeful feeling prevailing. The discussion with Germany is
becoming less acrimonious, and more pacific assurances are
being received from Russia. There is no doubt that we are
passing through a rather acute phase, and are not yet out of
the woods. In the view of possible contingencies the Soudan
emergency has been dwarfed into comparative insignificance.
Probably the very magnitude of the interests involved, and
the difficulty of setting bounds to a conflagration once
started, are the best guarantees for the maintenance
of peace. There is a saying attributed to Lord Palmerston,
that though you may open the ball with one partner you never
know with whom you may finish. This is quite applicable to
the state of political parties on the European Continent at the
present moment. A war between England and Russia might
be confined to the two nations commencing it; but it might
not; and should it spread, the question of new alliances could
hardly fail to come into prominent notice. Meanwhile trade
in all its branches is suffering. Confidence, without which
there can be no real recovery, is certainly not increasing.
Beyonda little extra life in the shipping interests, the tendency
of commercial operations is rather towards contraction than
expansion, and that is likely to continue until all danger of
an outbreak of hostilities is obviated.

The Bank directors have made no change in the rate, pre-
ferring to keep it at 4 per cent. They were possibly influenced
in their decision by the state of political affairs. The Bank is
well underbid by the open market in the small discount busi-
ness doing, in spite of the fact, as usual at this time of the
year, that the amount of money afloat is reduced by the revenue
collections. Floating balances just now are rather small, but
that does not count for much in the present state of trade.
Profitable employment is not offering for large sums, and there
is no prospect of any extensive spring inquiry. The position
of the Bank.of England keeps strong. The reserve amounts to
very iittle short of £16,500,000 the stock of bullion being
£24,574,000.

The following are the present prlces for money.

I < Open market rates. Interest allowed
E ‘ Trade Bills i s
. € -

Fondnic § Bank Bills . ‘ it w
R | Three | Four | Siz | Three | Four | Siz | Stock At |7to 14
Months|Months Months;l&[mt}w Months| Months| Banks. gﬂ Days.
Jan. 30 4 (3%@ —(3%@ —|8%@ — 3«;&@8%|3§ﬁ@8}n ss@®s| 8 | 8 |s4-8K
Feb. 6, 3:@334(3%¢nom 8-'}§n0m 33{@%74 8} nom 83¢43%| 38 3 [81£-8%
“ 134 (3%@ —(3@ — |V UG — 8343l 6@ 8 | 8 [84-3%
« 90 4 [3%4@ —|33%@3%% |34 @33 33@ —|306@3Y SH@1 3 8 |[8y4-8%
“ 274 [3%3 --34@ — 3% - Jal} 8%@ — '33¢ass| S 8 [31-8Y4
Mar. 6' 4 [37-18 [24@ -i8Y4@ ——3}4@3% '356® '%@4 38 3 1814-3%

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols,

and other items, compared with previous years:

ladi 18335
roulation excluding

Cibank post bills..... 23,835,090
Public deposits ...... 11,351,874
Other deposits.... ... 23 78“,848
Governm’tsecurities. 14, 051,801
Other securities...... 23,065,168

Res’ve of notes & coin 16,489,559

1884.
2

24,571,970
12,035,131
23,617,872
13,453,063
26,735,552
13,927,056

1883.
2

24,881,915

9,417,370
23,894,167
13,142,013
23,874,361
13,816,675

1882.
8

24,825,140

9,811,030
22,873,490
13,296,309
24,708,260
13,218,085
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18S5. 1884. 1883. 1882.

Coin and bullion in £ £ £ £
both departments.. 24,574,619 22,749,926 22,948,590 22,293,205

Proport’n of reserve ’

to liabilities ........ 467 387 4215 401
Bank rate............ 4 p.c. 313 p. c. '3 p.c. 4 p.c.
Consols. .............. 97 7%sd. 101114¢d. Te2d. 1005gd
Eng. wheat, av. price 328.0d. 441, 9d. 42s. 6d. 378. 3d
Mid. Upland cotton.. 53d. - 67sd. 53gd. 5d.
No. 40 mule twist.... A3gd.

103;d. 9%d. 95gd.

Clearing-House ret’n.131,737,000 137,440,000 124,251,000 111,918,000

The Bank rate of discount and open market rates at the

chief Continental cities now and for the previous three weeks
have been as follows:

March 5. February 26. February 19. | February 12,
Rates of
Interestat | Bank | Open | Bank | Open | Bamk | Open | Bank | Open
Rate. | Market| Rate. |Market| Rate. (Market | Rate. |Market
Paris ..ceeeevenen, 8 23 3 23 3 234 3 234
Berlin...cevevwnss 4 234 4 2'g 4 ¢ 214 4 218
Frankfort........ 4 234 4 256 4 234 4 23§
Hamburg........ 4 24 4 23¢ 4 25§ 4 214
Amsterdam...... S 25¢ 3 25¢ 3 256 8 234
Brussels.......... 3 234 3 2% 314 3 1% 3
Madrid .ecoene.. 414 4% 413 43 414 414 414 414
Vienna........... 4 8l 4 344 4 834 4 854
St. Petersburg.. 8 8 6 6 6 6 6 (]
Copenhagen..... 4 4 4 4 4 4 413 414

Meesrs. Pixley & Abell report as follows on the state of the

bullion market :

Gold—With the exception of a withdrawal of £60,000 (sovereigns)
from the Bank for South Amerieca, there has been no general demand
for export, and the bulk of the arrivals has been sent to the Bank, the
amount &0 dispesed of being £380,000. The Para has brought £26,000
from the West Indies, the Clyde £75,000 from Sydney, the Austral
£10,500 from Melbourne, the Arawa £13,690 from New Zealand and
the Trent £ 25,760 from the West [ndies; total,”£152,950.

Silver—Slightly declined after the issue of our last, owing to the fear
of Russian movements in the kast, and transactions were etfected at
49d. per ¢z. At this 1ate the market appears firm, the Pres dency Banks
having raised their rates of discount 1 per cent.. We have received
£20,000 from the West Indies, £36,300 fromn New York and £3,400
from India; total, £59,700. The P. & O. steamer. has taken £120,000
to Bombay.

Mexican Dollars.—Those brought by the Para and the Mexico, from
Vera Cruz, about £120,000 in value, were placed at 4713;¢d. per oz.,
being slightly above their melting value. The market has since declined
a little, and we quote 4711;¢d. per oz. as to-day's price.

The quotations for bullion are reported as follows:

Price of Qold. Mar. 5. | Feb. 26, Price of Silver. Mar. 5. | Feb. 20.
8. d.| s d. d. d.
Bar gold, fine.. oz.| 77 39 79 Bar silver,fine..oz.| 49 4914
Bar gold, contain’g. Bar silver,contain-
20 dwts. silver.oz.| 77 104 | 77 10l¢ ing 5 gre. gold..oz.| 493§ 491¢
Span. doubloons.oz. T [Ep— Cake silver.....oz.| 5273 53
S.Am.doubloons.oz.) ........ | ..eee.as Mexican dols...oz.! 47 11-16] ......

Tenders for £2,171,000 treasury bills have been received by
the Bank of England, and the whole amount was allotted in
three months’ bills at an average rate of £3 1s. 9d. per cent per
annum. Tenders at £99 4s. 3d. received about 70 per cent and
above in full. The average in February for three months’
bills was £3 0s. 3!4d. per cent. On December 30th the charge
was £3 18s. 6d. per cent. Of the bills just maturing £1,645,-
000 were placed at the commencement of December in three
months bills at an average of £3 17s. 4'78d. per cent and
£526,000 in September in six months bills at a discount of
£2 5s. 1014d. per cent per annum.

The financial year of the Bank of England closed on Feb.
28th, and the amount of the *‘rest” in the return for the week
ended March 4 was stated at £3,746,848. There will probably
be a dividend of 5 per cent for the half-year, against 43{ per
cent for the corresponding period last year. :

Naturally our stock markets here havebeen in a state of
considerable tension due to political complications. So much
80 in fact that operations of any magnitude are becoming in.
creasingly difficult, and some so called International-stocks
have fluctuated in a very sensitive manner almost from hour
to hour. Consols have lost their character for steadiness and
have moved in a very uncertain way. But to-day the market

has been treated to a surprise in the shape of the telegram an--

nouncing the Grand Trunk of Canada Railway dividend.
Speculators here were prepared for something bad, but the
notification that the distribution on the 1st preference would
be at the rate of only 1!4 per cent per annum was lower than
the anticipations even of the most gloomy pessimist, and the
1st preferred fell about 10 per cent. Stock brokers and stock
jobbers are having a very bad time of it. :
According to Kemp's Mercantile Guzette, the number of fail-
ures in England and Wales gazetted during the past week was
94, against 69 last year, showing an increase of 25, and a net

decrease to date of 179. The number of bills of sale published

in England and Wales for the week was 274, a decrease of 3,
or a net decrease of 48, The number published in Ireland was
20, against 14, making a net decrease to date of 39.

—

The Board ' of Trade returns for February certainly do not
contain evidence of returning prosperity. On both the import
and export side of the list there is an appreciable diminution
even allowing for the fact that last year being Leap Year
February had the extra day. Some allowance has also to be
made for the reduced values now-current compared with g
year ago, notably as regards cereal produce, but taking all
things into consideration, the returns are anything but satis-
factory, and are certainly not such as to hold out bright hopes
for the immediate future. :

The imports into and the exports from the United Kingdom
during February and the two months were:

) ~Ezxports British & ~Ezxp’ls Foreign &
—-Total Imporis.—— Irish Products.— Colon’l Mer'dse,—

February. 2 Monlhs. February. 2 Months. February. 2 Mos.
) £ £ £ F £

1883....... 36,800,006 72,626,942 18,280,810 33,859,469 8,824,000 7,715,000
1884....... 386,601,001 72,246,222 18,908,377 88,200,018 4,527,346 8,037,417
1885....... 20,453,642 65,507,647 16,850,218 84,959,743 6,205,351 9,971,353

The following are some of the leading items of imports and
exports: ~ -
IMPORTS.

1883. 1884. 18835.
Cotlon. Cwts., - - Cwts, Cwts.
From United States—Febraary. ... 1,487.309 1,597,736 1,259,113
: . 2 months..... 3,414,270 3,155,331 2,903,827
All countries—February.... ...... 1,930,160 2,113,336 1,446,230
2months........... 4,279,938 4,151,130 3,761,996
Wheat.
United States—Atlan. ports—Feb. 1,378,322 1,110,530 1,420,328
T 2 mouths.... ..... 2,731,639 2,148,665 3,069,894
Pacific ports—February.......... 1,800,441 1,102,299 1,061,243
2months.......... 2,824,810 1,928,508 1.9%1,305
All countries—February .......... 4,516,181 3,363,222 3,677,663
Zmonths........... 8,619,712 7,179,591 8,033,063
Flowr.
Unitea States—February .......... 1,845,110 1,182,003 1,318,449
2months........... 3,270,427 2,535,309 3,018,685
EXPORTS TO UNITED STATES.
. 1883. 1881. 1885, .
Cotton piece goods—Ieb..... yds. 6,404,400 9,718,200 6,233,900
) 2 months ... 14,954,500 13,387,160 -12,689,300
Linen piece goods—Feb.... .... .- 9,916.000 ~ 8,147,000 7,706,900
. 2mMo8. ... ... 20,539,200 18,459.000 17,019,000
Woolen fabrics—IEFeb.............. 826,700 696,100 533.500
- 2months.... ... 1,787,700 1,497,160 1,199,800
Worsted fabriecs—Feb.. ... _....... 3,378,300 4,320,000 3,357,200
2 months....... 6,626,200 8,815,900 7,567,700

The movements in the precious metals have been as follows:

To and from all Countries. To and from United States.
GOLD. e ey

1883. 1884. 1885. 1883. [ 1684, 1885.

£ £ £ . | & ' £ £
Imports in Feb....| 315882 848.261| 871,855 192 1,453 1,020
Do 2months....| 820,155/ 788,100 1,391,456/ 1921 2.412 1.750
Exports in Feb ...| 237515 897.819! ~425.382] .. ... [ 5,200
Do 2months.. .| 463,907] 2,527,765 am,e.zl ...... ' 739 £9,460
SILVER. 3

Imports in Feb.. .[ ©33,351] 673,739 m;z,853j 154,908 254,164] 248,981
Do 2 months....| 1.586,921| 1,489,583/ 1,514,081] 455,843 496,923 516,893
Exports in Feb.. .| 401,565 533,065 765,440,  42,2:0 200 .eevnnns
Do 2mouths....| 1,731,616] 1,510,557\ 1.496.034 44,500 8,002l . ......

The extent of business in the grain trade-has not increased.
The same hand-to-mouth dealings so long the feature has con-
tinued to prevail, and the speculative element, as usual, has
been principally conspicuous by its absence. But while trans-
actions have remained circumscribed, and from that circum-
stance the difficulty of maintaining prices has not been
lessened, another influence, and that an important one, has
come forward which, if it should be further developed, will
most unquestionably affect values, and that is the grospect of
an interruption of our peaceful relations with Russia. It is
quite true that we do not draw anything like the quantity of
wheat from Russian sources that we used to in years gone by;
still Russia remains an important factor in all calculations
respecting our sources of food supply ; and the closing of that
source would very speedily tell upon values. No doubt,
America, India and Australia would readily supply us
with all the grain we require, but that would not
be done at the present range of prices. Of course the
dispute may be arranged and meanwhile the trade has been

' reduced to a state of expectancy. Holders of wheat are dis-

posed to demand higher prices while buyers are far from
anxious to operate at any improvement. The latter seem more
inclined to risk the chapter of accidents, trusting that probably
all may yet be well. The actual business done, therefore, has
been very small, but the market has certainly closed with a
firm tone,without however any quotable advance, except in a
few isolated cases. : ’

The following return shows the extent of the imports of
cereal produce into the United Kingdom during the first
twenty-six weeksof the season, thesales and average prices of
home-grown produce for the same period, and other items, com-
pared with last season:
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IMPORTS. ]

) 1884-5. 1883-4. 1882-3. 1881-2.

Wheat.cceeaaennn. cwt. 24,267,581 29,144,545 33,133,960 31,248,270
Barley.cacicae ccaeenan 9,232,010 10,126,838 9,887,021  7,556.742
[07:7 7 SRR 5,438,716 6,458,457 7,495,553 1,672,513
Peas.... ceececicancaa. 1,036,260 948,552 1,142,341 932,578
Beans............. “... 1,882,374 .1,363.256 1,253,407 910,939
Indian corn........... 10,979,434 14,212,793 . 7,560,711 11,525,757
Flour........... R — 8,119,417 7,877,865 8,493,385 4,174,415

Supplies of wheat and flour available for consumption in twenty-

gix weeks, stocks Sept. 1 not being inclnded:

1884-5. 1883-4, . 1882-3. 1881-2.
Imports of wheat.cwt.24,267,581 29,144,545 33,133,960 31,248,270
Imports of flour....... 8,119,417 7,877,865 8,493,385 4,174,415
Sales of home-grown
produce.............. 24,808,997 23,557,424 22,238,100 20,738,100
Total..cosnpvsvanse 57;195,995 60,579,83+ 63,865,745 56,160,785
Av’ge price of English
wheat for season.qrs. 32s. 6d. -39s8. 6d. 41s. 1d. 46s.104.
Visible supply of wheat
in the U. S.....bush.43,050,000 31,825,000 22,500,000 17,000,000
upply of wheat and
flour afloat to U. K. . :
QTB.ccncsasn me ednbame 2,815,000 1,921,000 2,272,600 3,148,000

In the following statement is shown the extent of the sales
of home-grown wheat, barley and oats in the principal mar-
kets of England and Wales during the first twenty-six weeks
of the season, together with the average prices reached, com-
pared with last season:

SALES.
) ' 1884-5. 1883-4,
Wheat. coee e ieeeeceeiaeieans ceceacne ceceanns qrs. 1.728,209 1,642,138
BaTleY . .acivisivniosss iamni seeime e & smamsies Feemsss 2,705,735 2,679,573
OatB.eeaeecaseensenacecaences cocscnmnanns ana — 180,632 212,193
_AVERAGE PRICES,
1884-5. 1883-14.
s. d. s. d.
WHEAL .« onvenien sumas sssivns s savmes sonmpesassssens perqr. 32 6 39 6
BALIOY.cas ini s saimeeasis ssimnmis sesassns sbossvesnbee 31 S 32 §
(0 7:7 ¢ T ST fesecmecnascancanns R 19 8 19 8

Converting quarters of wheat into cwts., the total sales in
the whole kingdom during the above periods were as follows:
. 1884-5. 18834,
Wheat. . ..o ciiiiaiiieit ceene- cwt. 24,508,997 23,557,424
The following shows the quantities of wheat, flour and In-
dian corn on passage to the United Kingdom.

At present. Last week. Last year. 1883.
Wheat........ qrs. 2,356,000 2,534,000 1,635,000 2,031,000
Flour............. 252,000 225,000 286,000 227,000
280,000 300,000 133,500 342,000

English NMarket Reports=Per Cable.
The daily closing quotations for securities, &c., at London,
and for breadstuffs and provisions at Liverpool, are reported

- by cable as follows for the week ending March 20 :

London. - Sat. Mon 1ues. | Wed. ll’h.urs. Fri.
8ilver, per 0z..... .... d.| 49 49115 | 49148 | 49 49315 | 49314
Oonsois formoney.. .... 97318 | 9758 93 981,¢ | 981g 983:¢
Consols for aceount..... 97616 | 9711151 98112 | 9873 9813 081y
Fr’ch rentes (in Paris) fr{82:20 1'60 81'77%!'81'G0 [81'60. |81'7v
U.B8.4380f1891....... 1145 (1143 (11484 |1143; (11453 (1143
U.8.480f 1907......... 12433 |1243g (12438 |12433 (12433 |1243%
Canadian Pacific....... 33873 392 395, 391y 3919 3ulg
Chic. Mil. & 8t. Paul....| 753% | 7562 | 75% 745% | 7473 | 7438 .
Erie, commmon stock....| 137 141g 14 1378 1334 1353
Ilinois Central......... 129 12973 {1304 (129%4 (1291, |1291g
Pennsylvania.... . eees| 043 55 547 5473 5473 5473
Philadelphia & Reading! 9 9 9 9 83 8l
New York Central...... [ 9153 |:921g [ 92 [ 913 | 913 | 9l1g
Liverpool. Sat. | Mon. | Tues Wed. | Thurs.| Fyi.
‘ s. d.| s d.|s d. |8 @ |8 d. |8 d.
Flour (ex. 8tate).10C0 1b./10 9 (106 9 (10 9 |10 9 |10 9 (10 9
‘Wheat, No. 1, wh., ¢ | ... . fccaeiccs]ons U, SRBST [ (———
Bpring, No.2,n. ¢ 611 611 611 611 71 611
inter,South,n * 98/98'!98|98|93]|98
Winter, West.,n ° ¢ 611 .| 7 1 7 1 7 1 7 1 7 1
Cal, No.1 ..... s¢ 71 71 7 1 7 1 7 3 |7 3
Cal.,, No. 2. .... 6 8 6 8 6 816 8 |6 9 |6 9
Corn, mix., old... *¢ 5.8% 5 8 & 8L 5 Bl 5 8l 5 8l
Corn, mix., new.. *¢ 4 6%l 4 6 |4 5131 4 5 4 6 4 5
Pork, West.mess.. g8 bbi(56 0 |55 0 |55 0 |55 O |55 O [565 O
Bacon, long clear .... .. 32 0 {32 0 (31 9 (31 9 |31 9 131 9
Beef, pr. mess, new,§ t¢|82 6 .... |B2 6
Lard. prime West. f cwti35 6 |35 35 6 |35 6 [35 6 [35 6
Oheege, Am. choice.....[58 0 58 0 (58 0 [38 0 (38 0 |57 O

@onnrercial and Aiscellaneows IAews

IMPORTS AND EXPORTS FOR THE WEEK.,—The imports of last
week, compared with those of the preceding week, show
a decrease in dry goods and an increase in general merchandise.
The total imports were $8,656,814, against $8,091,452 the pre-
ceding week and $7,927,763 two weeks previous. The exports
for the week ended March 17 amounted to $6,170,760, against
$6,586,972 last week and $5,869,353 two weeks previous. The
following are the imports at New York for'the week ending
(for dry goods) March 12 and for the week ending (for general
merchandise) March 13; also totals since the beginning of the
first week in January:

FOREIGN IMPORTS AT NEW YORK.

For Week. 1882. 1883. 1884. 1885.
Dry goods ....... $3,410,504] $3,419,811| $2,636,178| $2,119.182
Gen'Tmerdise..| 7,024,424  5.495,753| 5,386,379 6,537,632

Total........ $11,334,928] $8,045,561 $8,023,057| #3,036,814

Since Jan. 1. :

Dry goods ...... $31,657,013| $33,046,269| $31,618,182| $25,311,518
Gen'Imer'dise..| 72273192 66,369,635 62,261,657, 54,744,784
$106,930,205/$100,315,952| $93,879,739| $80.086,302 |

Total 11 weeks.

<

In our report of the dry goods trade will be found the im-
ports of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending March 17, 1885, and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1882. 1883. l 1384. 1885.
For the week...| $£6,134,617| $3,419,350/ $6,107,266| $6,470,766
Prev.reported..| 64,109,663 70,306,235 58,891,272 66,222,098
Total 11 weeks.| $70,244,230! $78,725,585) $€4,998,538] £72,692.864

The following table shows the exports and imports of specie
at the port of New York for the week ending March 14, and
since January 1, 1885, and for the corresponding periods in

1884 and 1883:

EXPORTS AND IMPORTS OF SPECIE AT 'NEW YORK.

Exports. Imponris.

Qold.
Week. SinceJan.1. Week. |SinceJan.}.
Great Britain ........ $...... $3,500, S...... $......
BNEOB.Sos senssesesss]  seswes 9,562 90,131 1,316,491
QOrmMAaNY cccevsss ssns]  emsses] . sesess 357,442 2,723,205
West Indies .......... 157,782 3,308,532 9,340 168,586
MOXI00.cosswnss wannss] = smesss| 00 sesees) | sesess 2,093
South America....... 49,000 129,375 1,576 69,280
All other countries... 6,000 35,378  .een-. 2,971
Tetal 1885....... - $203,782| $3,491.847) $458,489) $4,292,626
Total 1884....... 807,273 9,547,7¢<8 5,140 156,429
Total 1883....... 5,501 89,250(!1,463,933| 1,946,871

Silver.
Great Britain ........ $311,1¢0| $2,799,608 $...... - D
FranCl...c.cce cveaea- 11,300 106,583  ...... 76
Gorman, ... «ca S| 22,600 56,974 ... .....
Weost Indies .caveae.-. 33,088 78,220 2,902 62,869
MeXi00.cae comenrmmens]|  ceeeee|  eeeee- 26,146 108,501
South America.......! = ...... 4,235 360 42,159
All other gountries...| ...... 4,252  eececs 3,408
Total 1885....... #378,088| $3,019,872 $29,409 $217,518
Total 1884....... 328,765 3,586,518 92,785/ 1,000,377
Total 1883....... 760,390/ 3,459,091 240,188 1.134.646

Of the above imports ior the week in 1885, $4,833 were

American gold coin and $2,817 American silver coin.

Of the

exports during the same time, $46,000 were American gold coin,
and $100,800 American silver coin. _

U. S. SuB-TREASURY.—The following table shows the receipts
and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past week :

Balances.

Date. Receipts. Payments. Ooin. Ourrency.
- : ® $ %
Mar.14. 885,05+ 75| 1,036,650 96{145,3C5,182 33(24,586.707 10
¢ 16, 1.559,160 16| 1,419,225 37(145,333,860 84/24,697,963 38

s« 17. 1,344,607 11 *953.242 79(145,676,415 62/21,746,772 92

“ 18. 822,839 92 1935,015 00{145,521,50% 56i21,779,508 94
¢« 19, 731,468 03 838,907 63(145,451,345 3424,752,228 56
“ 20. 849,482 79 914,314 11]145,432,598 19(21,706,174 39
Total... 6,192,612 76| 6,147,355 86| ........ . ... R e~

" Includes $103,00v gold certiticates taken out of cash.

Auction Sales.—The following, seldom or never sold at the
Stock Exchange, were sold at auction this week by Messrs.

Adrian H. Muller & Son.

Bonds.

$1,000 Jersey City 7s Water,

due 1902...... 11118 & int.
$5,000 Jersey City 78 Water

serip, due 1913.1141 & int.
$1,000 Long Island City 7s,

funded water debft,

due 1839, Sept.,’33 &

’24, coupons ON...... 100
$1,000 Long [sland City 78,

funded water debt,

due 1899, Sept., '83 &

’34, coupons on...... 100
$2,000 Long Island City f’ded

debt for Newt’n debt

78, due 1895,”97, and

’98. August, 1883 &

1884, coupons on....
$5,100 Town of Rye 58, school

house, due 1887,°88,

’8) and ’90....1003g & iut.
$4,000 City of Brooklyn Gow-

anus Canal impr’'m’t

7s8,due ’89 &’90..315 &int.
$1,000 City of Brooklyn 7s,

N. Y. Bridge, cue

1909. Coups. Jan. &

July...ooeemennn. 140 & int.
$1,000 City of Brooklyn 7s,
. public park loan, due

1915, ......... 14434 & int.
$2,000 City of Yonkers 7s,

98

consol. due 1901.128 & int.

$5,000 City of Oswego 78 in
aid of Lake Ontario
Shore RR, due 1=90,

01,92 &’v3..1143; & int.

$2,000 City of New York, N.
Y. County C’t House
58, reg. st'clk, due ’93.

11614 & int.

$5,000 City of New York ¢s,
Central Park iwpr.
fund stock, due 1887.

10619 & int.

$1,000 Toledo & Wabash RR.
Co. 1st cxtenced 78,
due 1599. - I'eb., 85,
COUPON ON.urecenoanl 106
$2,000 Jersley1 City 7s, due
)

3........1134% & int.

Bonds.
$3,000 State of Tennessee 6s,
due 1392 & ’93. Jan.,
1376, coupons on.... 483
$500 City of New York 6s,
' Central Park fund
stock, due ’37.105% & int.
$5,000 Ohio State Canal st'k
6s, due Dec. 1, 1886.
105 & int.
$1,000 Wabash R’way Co.
(Decatur & IEast St.
Louis) 6 p. c¢. funded
debt bonds. Feb. 1,
1885, coupon on.....
$5,000 Kalamazoo Aliegan &
Gr. Rapids RR. 1st,
88, due July 1888....1117g
$1,650 Highland Chief conrol,
Mining Co. of Colo-
b 210 (1 AR $25 for lot
Shares.
20 First Nat. Bank of Port
Chester, N. Y.... ....... 138
28 Wiliiamsburg City Fire
Insurance Co............ 22
278 Westchester Fire Ins. Co.125
80 Commercial Fire Ins. Co. 20
12 Irving Ins, Co., assessm’t
of 6 per cent due.. .. 9
63 North River Ins. Co
80 People’s Bank..... i
60 Globe Fire Ins. Co........
400 Little Chief Mining Co..
2 cents per share.

77%

" 20 Broadway Bank.......... 2661g

400 Highland Chief Consol.
Mining Co........... $5 for 1ot
1,000 Eureka Tunnel & Min-
ing Co of Nevada..$16 for lot
500 Tiger Consol. Mining,
Arizona Territory.$12 for lot
50 Inyo Conesol. Mining &
Milling Co. of Cal .$10 for lot.
125 Bear Creek Coal & Oil
Co. limited........ $15 for log,
10 Mectropolitan  Concert
Co., limited..... $ 11 forlot
8 United States I'rnist Co..455
32 Naugatuck R w’y Co....185
42 Amer. Exch. Fire fns... 100
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Mexican Central.—The earnings for the second week of
March, $81,400, are the largest for any week to date.
The contrast with the same week last year is striking, but
the comparison is hardly a just one, as only part of the line
was in operation then. The subsidy collected to date is
$3,297,137. The road is in very easy circumstances hn.a.ncml!y.
Including $125,000 due on the ten-year debenture subscrip-
tion, and $70,000 (Mexican money) en route from Mexico, the
company has $550,000 in available cash, of which $200,000 is
out on loan. Bills payable amount to $65,000, which leaves a
net cash balance of $485,000. The company has traffic dues
from the Mexican Government of $62,000, which are payable
in cash. The criticism of the management in the matter
of the deposit of collateral to secure the debenture bonds is

“not that the trust indenture had not been complied with, but

that subscribers were misled by the circular of Dec. 23, 1884,

“under which the subscription was made: The circular said:

The company has the following surplus assets : First mortgage bonds
(exclusive of guaranty of $300,000 deposited in Mexico), $5,075,000;
income boads, $811,000; subsidy certificates earned of the Mexican
Government, now on hand and in process of immediate delivery, over
$16,000,000. - * * The debentures will be secured by deposit with
the Boston Safe Deposit and Trust Company, under an indenture made
for the purpose, of the following collateral: For each $1.000 debenture,
$1,(€&0 first mortgage bonds, with all unpaid coupons, $2,000 subsidy
certificates.

The italicized word ‘‘immediate” led some subscribers to
suppose that the company had, or would have directly, the
certificates in question and deposit them as security for the
bonds, when, as a matter of fact, it had not deposited the full
amount required by the couponnote indenture. * * * Not
having these certificates in possession, although they had been

- fully earned and only awaited delivery from the Mexican

Government, the company had assigned its right to receive
them to the trustee under the indenture. The company has
complied with the terms of the indenture every way, and the
largest subscribers make no objection to the security of the

" bond, with a single possible exception.—Boston Herald.

¥or FRASER

M <10 uisfed.org/

—The Boston Safe Deposit & Trust Company, as trustee,
holds $2,500,000 first mortgage Mexican Central 7s, with
coupons for $262,000 attached, and no subsidy certificates but
the assignment of the company for such certificates. The
coupon debenture scrip is also $1,100,000 short in its certificate
security, awaiting remittances from Mexico.—77anscript.

Pullman Palace Car—Central Transportation Company.
—The directors of the Central Transportation Company have
made a modification of the lease with the Pullman Company,
reducing the annual rental to $66,000 (with 25 per cent of the
taxes to be paid), which is equal to 3 per cent per annum on
the capital of $2,200,000, with the option of each stockholder
of the Central Transportation Company to exchange his stock
for the stock of the Pullman Company, at the rate of four
shares of Central Transportation for one share of the Pullman
stock. The par of the shares of the Pullman Palace Car Com-

any is $100 and of the Central Transportation Co. $50.
he terms of the old lease, made fifteen years ago, guarantee
the Central Transportation Company a sum - sufficient to pay
12 per cent on the capital stock and 25 per cent on the taxes.
Out of this amount 8 per cent has been paid to the stockholders
and the balance has been retained as a sinking fund, which

" amounts to about $600,000. By the proposed modification this

fund would revert to the Pullman Company. A#t the special
meeting in Philadelphia, March 18th, a resolution providing
for the appcintment of a committee of five, unconnected with
the officers, to take into consideration the recommendations of
the board of directors and report at the annual or specially
called meeting, was passed.

Ohio Central—River Division.—The committee on reor-

anization, composed of Messrs. Davis, Bartholomew, Closson,

each and Homans, submitted their scheme this week, which
i1s now being signed by the bondholders at No. 2 Wall Street.
The scheme (condensed) is as follows: The River Division 1st
mortgage to be foreclosed without delay, and new bonds
issued not to exceed $10,000 per mile actually constructed, to
bear 6 per cent interest, and payable in gold December 31,
1934. First preferred stock to be issued to the amount of
$6,000,000, 2d preferred $4,000,000, and common $2,200,000 ;
1st preferred entitled to 6 per cent dividend, then 2d to 6,
then common to 6, non-cumulative. No other mortgage to
be created without consent of holders of three-fourths of pre-
ferred stock. Holders of bonds paying 2 per cent in cash will
receive 1st preferred stock to the amount of principal and

_unpaid coupons to March 1, 1885, and new bonds to the

amount of said cash payments. Holders of income bonds
paying 10 per cent incash will receive 2d preferred stock to the
amount of their bonds and new bonds to the amount of said

payments. Holders of common stock paying one per cent will

- receive new common stock to amount of 10 per cent of old

stock and new bonds to amount of said-cash payments. Bonds
to be deposited with Central Trust Company, with a payment
of $10 for each bond, and $10 more after foreclosure and sale
has been made.

—The Canda Committee has on deposit in Central Trust
Co. the following: Ohio Central main line 1st mortgaze,
$2,774,000; total issue, $3,000,000; do. 2d mortgage, $2,150,-
000 ; total issue, $3,000,000 ; do. stock, $5,100,000 ; total issue,
$22,000,000. Main line is to be sold April 15.

Oregon Railway & Navigation —Oregonian.—In the
United States Circuit Court at Portland, Or., on Wednesday,
Judge Deady decided the case of the Oregonian Railway Com-
pany (limited) against the Oregon Railway & Navigation Com-

‘other securities.

pany. The former company brought suit- to secure rent
according to the terms of the lease, and to compel the de-
fendant to operate the leased lines. Judge Deady gave judg-
ment for the plaintiff for $68,000, the amount of rent for six
months. The case will probably be appealed to the United
States Supreme Court.

Pittsburg Cincinnati & St. Louis.—The following figures
have been published preliminary to the full report, which is

issued later in the year: :
1883.

1884. Decrease.

Gross earnings......c.ccceeuan. $4,0145,257 $4,623,740 $578,483
Vperating expenses........... 2,731,960 3,037,465 355,505
Net earnings. ... ccceceee.. $1,313,297 $1,536,275 $222,6;8.
Other income......c.ccccaevaane 4,624 8, ,160
Total...cusisssmnmeesenmwnnss $1,317,921 $1,545,059 $227,138
Interest on bonds............. 646,990 714,490 67,500
Balanee.... .oeeeeeeenennis $670,931 $330,569 159,638
Other payments............. . 262,885 291,664 28,779
Profit. ....:..0-iies ssvevemas $108,046 $538,505 $130,859
Net rentals paid....c.ceeeaee.. 555,255 592,747 37,492
Loss for year ......c....... $147,209 $53,842 HInc. $33,367

Pittsburg Fort Wayne & Chicago.—The officers of this
road have given the necessary 30 days preliminary notice to
the Stock Exchange of an intended jissue of $1,110,070 guaran-
teed special stock. '

St. Louis Vandalia & Terre Haute—Terre Haute &
Indianapolis.—The earnings of the T. H. & I. proper show a
decrease of $170,301 in 1884, and the expenses a decrease of
$88,979, showing a decrease in net earnings of $81,321 over
those of the fiscal year 1883, = :

The earnings of the St. Liouis Vandalia & Terre Haute Rail-
road Company were $1,490,307, being a decrease of $210,646
over those of the fiscal year of 1833. Tho expenses were
$1,114,764, being a decrease of $191,302, showing a decrease in
net earnings of $19,344. ,

The earnings of the Terre Haute & Logansport Railroad
Company were $342,104, being an increase of $28,192 over those
of the fiscal year of 1883. The expenses were $340,027, show-
ing a decrease of $36,614, leaving only $2,076 net earnings.

—Messrs. Harvey Fisk & Sons announce the opening of
their new office, No. 28 Nassau Street (Mutual Life Build-
ing) Thursday, March 206th, for the transaction of a general
banking business; also dealings in Government bonds and
They are so well and favorably known
throughout the United States that this announcement will be
a matter of wide interest, and especially to their old friends

‘and clients, who will be glad to ayail themselvesagain of their

extensive experience. ‘

—The following appointments have bean recently made by
the United States Lite Insurance Company, namely: J. W,
Howell, manager for California; C. A. Evans, manager for
Eastern Pennsylvania; W. W. MclIntyre, manager for Mary-
land and District of Columbia; W, C. Morris, manager for
North Carolina. Mr. J. W. Howell was for a number of
years connected with the Northwestern Mutual Life Insur-
ance Company. :

—Attention is invited to the card of the American Finance
Company in another column. This company deals in United
States securities, defaulted bonds of States, cities and rail-
road companies, and makes call and time loans on approved
collateral ; aiso conductsrailroad and other corporation reor-
ganizations and negotiates loans. The capital is $1,000,000, of
which $3500,000 is paid in.

—Attention is called to the removal of the Guarantee Com-
pany of North America from 178 Broadway to No. 111 Broad-
way, Trinity Building, this city, to fine and commodious
offices, where parties wishing bonds of suretyship will in
future find this well-known company.

—The Oatario Silver Mining Company of Utah announces
its one hundred and fifth dividend of $75,000 for February.
Total dividends to date, $6,275,000.

- —The Homestake Mining Company has declared itscéeventy-
ninth dividend of $31,250, for the month of February.

Banking and Financial,

IHARVEY FISK & SONS

will open their office, 28 Nassau Street (Mutual Life Building), New
York City, on Thursday, March 26, for the transaction of a general
banking business; also dealings in Government Bonds and other invest-

ment securities.
HARVEY FISK,

HARVEY EDWARD FISK,
CHARLES J. FISK,
PLINY FISK,

composing the firm of

Address P. O. Box 235 HARVEY FIK & SONS. .
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. . ? . T 1885. Differ’'nees fr'm 1884. 1883.
— ghz mallkerﬁ %azzttz. March 14. | Previous Week.| March 15. | March 17.
‘ - 5 ——
17 - Loans and dis. }$303,821,800|Inc .$1,437,400 $351,087,200 $319,6872,000
: eivioENDS. R T e
: . irculatvion... » 0 6C. 109, ’ » s ’
>~ The following dividends have recently been announced : Net deposits..| 355.670,200([nc. 1,943,800/ 351,275,500/ 289,615,500
3 Per When Books Closed, Legal tenders.| 32,294,400|Inc. 267,400 28,726,800 17,081,100
Name of Qompany. i ive. Legal reserve| $88,917,550({Inc. $485.950) $87,818,875| $72,403,875
cent. |\Payable. | (Days inclusive.) | gofo oo 'held.| 136,010,100/Ino. 193.400| 94.473,700] 65,633,000
Rail ds. : o K pap e
" Chio. St. P Min.l&og.. Sref. (quar)| 113 Apri{ 20 Aprilhla ;cot AE’{“ 12% 8urplus....... $47,092,550{Dec. $292,550| $6,654,825/df.$6,770,875
' : ille & Terre Haute. ... .... 1 April  1{March 22 to Apri . . " P
N ﬁfs%%?xvri Paciﬂgr(fluar.)....-. | 13 AEm 1 |March 22 to Af,m 1 Exchange.—Sterhng. cxghange remains quiet. The limited
a N. Y. Lack. & Western (quar.)....| 1% [April 1| .. .....ocooaiooe. demand caused a decline in the posted rates on Monday of §
3 ELiAR L8 T CHRMES v L o cent, but on the announcement of the reduction in the Bank
5 — Yooooozenoon coenenzienes S P e '1; M of England rate of discount, on Thursday, 60 days bills were
3 NEW ¥ORR. ER1DAY, I!IARCH 20y 153588 Ly Jhe again advanced to their former figure. Posted rates close at
0 The Money Market and Finanecial Situation.—The | 4 84@4 861. :
= situation of affairs has undergone no important change the past The posted rates of leading bankers are as follows :
0 week. - The disposition still is to regard the future with much '
- hope, and to look for a gradual, though slow improvement in March 20. Sizty Days|Demand.
Eg general mercantile business. There are signs of a revival of -
= trade in certain quarters, and considerable confidence is felt mggbogglzgesigﬂmf bl.]%s ‘f{‘_lf‘_‘f‘_‘f‘_‘_':::::::::: 3 4861
9 that this will become more pronounced as the season progresses. | Documentary 0OMMmercial --c..ceeeeeseeseacecesenees 4811 | ...,
2 Railroad earnings certainly are very encouraging just now, and znri: éh&ancs)..ﬁ.d-..) ................................ 5 igllg 5 %(1”1.;
7 the returns for the first and second weeks of March as faras they | Franstoreor Browan (Felohmarks) .20 sam | 95
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have come in make a very good comparison with last year. Prob-
ably with another season’s crops assured, the outlook will ma-
terially improve.

In Wall Street there have been some disturbing features,
which have kept the market weak. The Central Pacific refuses
- to abide by the action of the pool in reducing the schedule of
rates from Chicago and other Western points to the Pacific

Coast, and will not pro-rate with the Union Pacific on the
reduced basis. The Union Pacific, on its part, threatens to
retaliate by sending freight via the Oregon Short Line
instead of via the Central Pacific. But the most telling '
influence used against the market has been the announce-
ment by the Union Pacific (and subsequently by the
Central Pacific) of its intention to discontinue the arrange-
ment by which the Pacific Mail Steamship Company was
guaranteed $95,000 a month from the Pacific roads on business
to San Francisco, &c. This action has been unfavorably
regarded in two ways; first as involving the possibility of a
serious war of rates, and with reference to the Pacific Mail as
involving a large direct loss of income. In the latter case the
mistake seems to have been made of assuming that the $95,000

r month was a bonus in that sum, whereas it means merely a
guarantee of that amount of business—quite a difference. '

A dropin Nickel Plate (New York Chicago & St. Louis)
first mortgage bonds has also been a feature the reverse of
favorable in its effects. There appears to be no more substan-
tial basis for the present break than there wasfor the break in
February.  The decline is variously charged to inside selling,
to a prospective default in interest, to an intention on the part

“of Lake Shore to abandon the property, and to an alleged
declaration by Mr. Vanderbilt that ‘‘every tub must stand on its
own bottom.” What is to become of Lake Shore’s investment in
the road —many millions in amount--in the case of default,
operators for a decline do not take the trouble to state. The
fact that the bonds are a first mortgage on a completed road
between Buffalo and Chicago is also considered of little conse-
quence. It is worthy of remark that when the previous decline
occurred the probability of a default on the second mortgage

“interest due March 1 (which was promptly paid when it ma-
tured) was assigned as the reason. Now there isto be a default
on the . 1st mortgage itself—coupons not due for over two
months yet, June 1.

‘While the decline in Nickel Plate bonds is in progress, Lake
Shore sells nearly six millions of its first consol mortgage bonds,
to a syndicate, at a price reported to be in the vicinity of 127,
at which figure the yield per annum (allowing for the extinction
of premium at maturity) would be only about 4} per cent. The

~ high price realized has been accepted not only as evidencing
the good credit of the company, but as showing that the invest-
ing public still have faith in railroad property. The declaration
of a 1§ per cent dividend on Omaha preferred stock has also
been an influence beneficial to the market. Rumors had been
persistently circulated that the dividend was to be passed. In-
stead of that, it has been merely reduced—} per cent, that is,
one per cent a year, to 6 per cent. We have previously taken
occasion to refer to the favorable character of the January ex-
hibits of net earnings, and this week the Central Pacific has
issued its January statement, showing a very decided improve-
ment—$523,000 net, against $208,000 for January, 1884.

Rates for call loans during the week on stock and bond
collaterals have ranged at }@14 per cent and to-day at
1@14 per cent. Prime commercial paper is quoted at 4@5 per
cent. :

_The Bank of England weekly statement on Thursday showed
‘& gain in specie of £708,583, and the percentage of reserve to
liabilities was 49, against 47 last week; the discount rate was
reduced from 4 to 3} per cent. The Bank of France gained
4,547,000 francs in gold and 6,514,000 francs in silver.

The following table shows the changes from the previous

week and a comparison with the two preceding yearsin the
averages of the New York Clearing House banks,

United States Bonds.—The transactions in Government
bonds continue light, and the only feature in the market is a
weakening in the bids for the 3s, probably due to reports
from Washington that the new Secretary may shortly issue a
call for a further amount of that class of bonds.

The closing prices at the N. Y. Board have been as follows:

Interest| March! March March'MarchIMarch]Marah

Periods.| 14%. 16. 17. 18. 19. 20.
41g8,1891........ reg./Q.-Mar.[*1113:*1113f 112 [*111%[*1115 112
41g8,1891.... .. ocoup./Q.-Mar.|*1113; *1117%*11134 11134 *111% 112
48,1907.......... reg.|Q.-Jan. 121141 1214|*1211g 121141 12114 1211
48,1907...... .. coup./Q.-Jan. ‘*12219'*12219*12219 1221g *12213 *1221g
38, option U. 8....reg. .-Feb.,*lOllsl'IOUg 101 {*1011g*101 |*101
68, our’ey, ’95....reg.|J. & J.*125 *125 125 |*125 [*125 [(*124
68, our’oey, ’96....reg.|J. & J.|*127 |*127 |*127 [*127 |*127 |*123
68, our’ey, ’97....reg.\J. & J.[*129 (*129 [*129 |*129 [*129 [*127
68, 0ur’ey, ’98....reg.lJ. & J.{*133 [*133 [*133 |*133 *13s |[*131
6s8,0ur’ey. ’99.. .ree.'’J. & J.|*134 [*134 |*134 *134 1*134 *133

* This is the price bid at the morning board; no sale was made.

State and Railroad Bonds.—In State bonds the dealings
have been a little more active than of late, extending to some
of the higher-priced issues. The sales include $16,000 North
Carolina consol. 4s at 87, 85%, 86; $10,000 do. special tax at
4}; $15,000 Virginia 6s deferred at 6§, 6%, 6; $1,000 Missouri
61, 1886, at 102%; $1,000 do. 1887, at 104}; $1,000 do., 1888,
at 1054 ; $2,000 Tennessee 6s, old, at 49%; $2,000 South Carolina
6s, non-fundable, at 3, and $10,000 Ohio 6s, 1886, at 105%."

For railroad bonds the market has been irregular. The bet-
ter class of bonds remain generally steady and in some cases are
higher, but low-priced issues as a rule have declined. The New
York Chicago & St. Louis 1sts have been the leading feature,
selling down to 75 and closing at 77, against 87 last Friday,
with no apparent reason except the vague rumors above referred
to. Erie 2ds close at 554, against 564 last week; 1st consols
at 1124, against 113%; Union Pacific sinking funds8sat 1194,
against 118} ; West Shore 5s at 34, against 354; Central New Jer-
sey consol. assented, coupons off, at 97, against 102§; Canada
Southern 1sts at 98, against 99}; do. 2ds at 70%, against 72%;
Atlantic & Pacific incomes at 14, against 163.

Railroad and Miscellaneous Stocks.—The stock market
was dull and featureless (though inclined to weakness) till
Wednesday, when Pacific Mail and Union Pacific were sharply
depressed, and the downward movement in these two stocks,
as well as some weakness developed by Jersey Central,
adversely affected the whole market. The drop in Pacific Mail
for the week reaches 12} per cent, and in Union Pacific 53.

The decline in Pacific Mail is the more noteworthy that it
marks a complete change of temper on the part of the specula-
tive community with regard to the property, since the stock
has herctofore been very strong, with an advancing tendency;
and the change is brought about by the fear of trouble resulting
from the action of the Pacific roads, referred to above.
In the case of Union Pacific, the trouble is aggravated by the
difference with Central Pacific in regard to rates in the trans-
continental pool, as already stated. ?

These are the principal influences accounting for the weak-
ness of the market, but Jersey Central declined considerably
after the meeting of the directors, at which a proposition from
the Reading in regard to dividends was rejected, and adjourn-
ment was taken to await the action of Reading on the interest
due the first of April.

The uncertainty in regard to the Omaha preferred dividend
has been settled, as stated above, and this has had a good
effect. Amid the decline in other stocks Northwest and St.
Paul have been noticeably firm, and New York Central has
also been well maintained. Delaware & Lackawanna is no
longer the feature in point of activity it was a few wecks ago,
and its fluctuations have been unimportant.

To-day the market exhibited a fair degree of strength in the
morning, but in the afternoon, under a continued fall in Pacific
Mail and Union Pacific, the tone was weak. The grangers
however, remained firm.
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING MARCH 20, AND SINCE JAN. 1, 1885,

HIGHEST AND LOWEST PRICES.

pref.

N orfolk & Western
N orthern Pacific......... :

Do 53
Ohlo:Central. ... caasssirscnnmasns
Ohio & Mississippi
Ohio Southern
Oregon Short Line
Oregon & Trans-Continental..
Peoria Decatur & Evansville..
Philadelphia & Reading.......
Plttebmg Ft. Wayne & Chic.. l

pr(.idl

Rensselaer & Saratoga
Rich. & Alleg., stock rust ctfs.
Richmond & Danville..... ....
Richm’'d & West P’nt Terminal
Rochester & Pittsburg.........
Rome Watertown & Ogdensb’ 8|
St. Louis Alton & Terre Hante

o prgt
Bt. Louis & San Franciwo

Do Y o

Do st px ref.
st. Paull)& Dulut;h....i .........

pre
Bt. Paul Minneap. & Manitoba
Texas & Pacitic
Union Pacitic. ... ...............
_Waba.a)i) St. Louis & Pacific. ...

0 T
MISCELLA NEOUS?
American District Tel.... .....

American Tel. & Cable Co.... .| *33 56
Bankers’' & Merchants’ Tel....| *2 2
Colorado Coal & Iron........... 13 13
Consolidated Gas Co ... =% 93 931!
Delaware & Hudson Canal..... 781 735!
Oregon Improvement Co.......| «..... ......
Oregon Rallway & Nav. Co.. 6912 691
Pacific Mail. ... ... ........... 6112 62 |
Pullman Palace CarCo......... 1131 11514
Qulckqxll)ver Mining Co......... *3 6l
591 60y
132151321
91y 92 i
*50 52 |
Wells, Farzgo & Co 110 110 |
INACTIVE STOCKS.
Atchison Topeka & Santa Fe..| ceceece caeees
Chicago & Alton.pref ... .....| ceeue o ‘weun s
Cincinnati Sandusky & Cleve..| .cccee con...
Columbus Chiec. & Ind. Ccntr’l *3 11
Danbury & Norwalk . IR PPCT- W—
Keokuk & Des Moines . Sis sesess
Louisiana & Missouri River...| * 53 ..cc..
New York Elevated............ -[*120 135
Virginia Midland .......... ... cceeee cenann
Warren Railroad...........cooo | ceceae coaans
Canton Company .......ccoccees] ccemee cmne--
Cousolidation Coal. .. .......c..| ceeeve canenn
Homestake Mining Co.... .... .| ceceee caceen
Noew Contral Coal. ...cc.ivemssis] essoss sessss
Ontario Silver Mining..........| ccceee cann..
Pennsylvania Coal. ... ... .| coeeer conenn

7773

691 71
13g 62
115 115

5913 601

*132 135
92 92
*50 52
*108 110

9377793,
181 187!
42% 432

3y B
*1519
11

17’:3

1 11
*514l 56
897 90
78 8%

60 615
11414114y
*3 6

2513 32
553g 593y

*133 134
913, 913
51% 52

*108 110

133 133
917 90
5173 B1l%

1081 110 |

............

STOCKS. Saturday, Monda, Tuesda nWednesday Thursday, Friday,
March 14. | March 16. | March 7 [ March 18. | March 19. M:u’cl} 20.
1 4
A B s
an USQUEeNANNA. ...c.c...| evccne aveese| ceccnnn coccce| wecccne cocace| cesnce cocven! secces sanees| ccccen conmnn
Bostm};& N. Yinr Line, pref..| ccccee cuaee. S *‘ggle 9018 csuven sssssn]’ sosven asmems] woswae sewsse
B oo i3 ¢ NO-o) sy -l o | W g TEei HER| ESTEET| LTI
Canada Southern ..........-.... *31% 321, *3215 33 32 32 303; 31 301 30| *3114 32
GedarFl‘alls&Minnesota ....... *¥023 A1) coicec eseses =91y 11 *9ly 11 91y 11 10 10
Contral JOWR . c.-e. cocccccccncase] mocson coccenl cococa cvccne] soceee cococe] cocaee ceccen] coecon ecceia] coanen cnlaas
Jow Jersey -.coee-.. 381 393 3814 40 3 385, 361 371 3534 363 36 363
Contral actile, ooy i 33{3 512 53 337 :f%g Zggi 31 ° 32:;1 3213 8lul 2 3373
Chesapeake & OMI0 pomanpr= i 3101 108 11 ) 11> 11 ‘1410”11 <10 1 ~10 ° 11
Do 2dpref....| . *6la 77| *6l Tl 6% 6L *6_ 7 | *6lh *Glg Ty
Chicago & Alton ................ 135 135 13334 13334 135 ~ 135 |*134 135 1331«31'%319 ............
Chicago Burlington & Q\lincyl 1%334 lgg;g[ 1%331 123‘132 13‘34 1%;'57 1;3‘1"4 2:1: 1%22’34 123*:4 13314 12%';4
St. Pau E ‘ 7 p 7: 7 s
Chitags Slwankee & Rl o 1821213913‘ 106, 18:;%| 1gg: 13(): 1gg;186 10624 186‘1; 106, 106 8
Chi Northwestern ...... 07" 954 434 95 5 4 95 4 95
cagg & Northwestern _oc-| 15903 12095 131 * 131 | 13093 130% 130 ~ 131 413013132 | 131 ° 131
Chicago Rock Island & Pacitic 11534 1163 ! 115% 116%! 115 115 112 115 11453114‘ 1&412114’2
C)ncag%&t Louis & Plttsburgi *1? 134 ..... > sesenn *i*; lg’a *Ié]ﬁ lg *1'(7;’2_ 15‘2 *1’(1;’2 1?2
b Paul Minn, & Om.| 247 235 951y 951, 25 25 | 25 25 | 24l 241 23l 25%
N pref. 86l B7' 871 7% BG% 87 | 86l 874| 844 86 | 86% 86k
Clevela,nd Col.Cin. & Indianap.] 35 35 | ceeeel cecacs| e aeeeen #34. " 36 | cueses weins 34 36
gl?vel?)rild% (I;ntsbur guar ee] wostus snsens] svesew aveses] sesdse svene | sveeie memeev seswes SnEEEl]| seesse eewes
olumbia reenville, pref...| -cocee coccec] comene coeea] ceeeee ceeea] cemeen cemeaa| ceeeee cemean| seeeee seeean
Delawarei‘ackawauna&pWest 10344 105%] 104 10538' 10312 1045' 1031310334} 1027510375 10234 10334
Denver & Rio Grande.......... %8 T% 17 T3 T3 T T3 T3 3
B esonn o & G| AT T i I TR T4 R I i T B T i
Do ' pref.| *Tla T3%l 719 74 7 7 6% 6% *6l3 7 Ty T4
Evansville & Terre Haute..... 47 ... 8 ...... B enses *48 " ......| 4387 4873 51 52
Green Bay Winona & St. Paul. 157 193’4 1931 1931 *3 34| *3 34| *3 34| *3 34
Houston & Texas Gentral. .| 16 15 | 14% lii| 87 T6| W8 TTT| 1IN ST T
Illinois Central ...e... -c.coun...| 126 127 1261412614 12634 12634| 12534 12534} 126 126 1256151259
Do leasedline 4 p.ct.| *85'2 87 ............ *86 88 *86 8 *86 88 *861ly 88
Indiana Bloomingt'n & West'n| 13 13 1234 127 121 13 13 13 1214 13| 13 13
Lake Erie & Western.......... 15Y% 154%| 15 15 | *1413 1534 14% 144/ 14 14 15 15
Lake Shore....c..ccececeececccceas 633 643% 633 641 633 641 6314 641 62 637%| 623% 63
. Long Island. ... scessenoes sessss 71 73 73 73 7275 727 T2 72 *71 72 *7178 eenenn
nﬂwme& Nashville....él.ﬁ.. *gile g(li"a 313% 31% :3218 gélg *gg 3834 ggl., 3%18 ‘g%x- ;gvs
Louisville New Albany & c| *24 26 | coenen a.an *2: ‘ 26 28
ﬁagﬁa:::n%lev%toéd gonsol .| T8% T8% 78l 78%| T8l T8%| T8l T8%' T8l T3%| {77 T8%
anhattan BeaCh C0. ... ccssesal sesese sssan| wossssisesssil ssssas wsissa] wossse sosecs| sosses sssmss| seavee sossse
etropo levated . ........|*103 ......[¥103 ...... ~eeeea|*¥103 T L.._0[*¥103  ......[*103 " ......
Michlgan Central....'........f.- 6L 611 *g}} 61 :33 62 60 60 | *60 61 *54 "Bl
MiL L. Shore & Westrn, ref-| s ysial Maw 15| Sy Tl Wik T3 Wi 13k Wik 15T
Do ‘pref. | *27 © 29 °| 27 ° 27 | 269 26%| *25 27 | ...... ceeeee| Y26 2719
Missouri Kansas & Texas...... 173 181g 1814 181! 184 183 18 18L' 177 181 173, 183%
. Missouri Pacific 90's 90%4| 90 91 90% 911! 9034 913 907g 913 911y 913
Mobile & Ohi0 «..onvennnnnnnl *8 9 9 9 | *8 9yl 8 T9n *7y 9L *Tg. ..
Morris & EssexX ... coao... *120 122 120 120 120 120 *119 121 | ceceeececiecs] eecoci ceeqas
Washv.Chattanooga & St.Louis; 4l 1lla' *40ly 42 401 41 40 41 40 40 40. 40
New York Central & Hudson..| t88% 90 ' 8834 893 885% 891 88l 89! 8RYy 89| 883 89
NewYork Chic. & St. Loulsmf . 419 g::l % ;11;9 :;4‘514; g‘g *‘%’4 %i: 3;4 %‘4 *g’«z 33
...... 4 & cosess
NewYork Lack. &Westerlzl... *873% 89 8‘ 883% 8834'*x863; 87! *8634 873 8 ..................
NewY(]))rkLakeErle&“'est’f 132 13%' 131 131 %g‘g :1&312 131 134 %-}‘e égh %g"a %314
0 Yofi| cosses sesene] soocunwessse| B8 = BB | soovas essioe i
NewYork&NewEnglam? ceee] secces cecan- 163% 16%! ..c.cc...... !
New York New Haven & Hart.| ------ cceceel eonenn cnnncn 1821, 182}g
New York Ontario & Western.! 10% 10%' *10%4 11 | *10}4 0%
NewYork Susq. & Western.... ‘ 21y .-

u‘)

1561 583%

133 133
911y 92
5214 521y

110 110

2, 23y
877 881y
761 11
28 = 28
69 69
b4l 57
114 1141
251 32
57% 69
1133 134
*Q1

52 23
110 110
152" 152

............

Sales of |Range Since Jan. 1, 1885. ‘Fe‘ifrFlg{;ﬂ
the Week .
(Shares). Lowest. Highest. Low.|High
...... 124 Feb. 9{129 Jan. 17{{126 [185
23] 90 Jan. 5| 9034 Feb. 3!| 80k 90
eeawe | 57 Feb. 4| 65 Feb. 4| 50 | 80
350 | 37 Jan. 17| 447gJan. 3j| 39 | 581
450 | 29 Jan. 31| 35 Feb. 20|| 2434 677%
200| 10 Feb.10| 11 Feb. 12 8 12
...... 7 Feb. 18| 131g Mar.12!| 11 16
44,435 | 313y Jan. 26| ‘415 Mar. 9| 37%] 90
12,?71 2622 Jan, 31| 36 Yeb. 25| 30 6734
320 | blpJan. 7| 63 Feb.10/| 5 | 15
300 91y Jan. 28| 124 I'eb. 26|| . 91| 28
195 b Jan. 20 8 Jan. 15 61g| 17
.:370 128 Jan. 2(135 Mar.14((118 (1401
12,329 {1151 Jan. 2 125% Mar. 14{107 {12734
150,824 | 707 Jan. T6lg Jan. 12|| 58| 941
1',393 102 - Jan. 28 10722 Feb. 19,| 957119
146.820 | 843gJan. 2| 973 Feb. 26/| 8113124
3}'8 11934 Jan. 2({134 Feb. 26117 |149%
3,076 {105 Jan. 2!11634 Mar.14//100%4/1263;
...... T4 Jan., 2 Mar. 6 6 131
..... 15 Jan. 17| 19 Feb. 27| 16| 35
975 | 233y Mar. 5| 29 Feb. 25!| 217g| 381
2,685 | 824 Jan. 2| 9114 Feb. 25!| 8034100
225| 31 Jan. 16/ 383 Feb. 24|| 28 691y
...... 134 Jan. 31{138 Mar.10:({1251g/141
...... 1433 Jan. 9| 20 Jan. 27!| 33 33
121,067 | 825 Jan. 22{1091 Mar. 9| 863/1331g
2,73 7 " Feb. 14| 10 ~Jan. 15|| 63| 255
...... 55 Jan, 6| 65 Feb.12|| 52 2
2,200 234 Jan. 15| 4% Mar.10|| 3 81
425 473 Jan. 23 Mar. 3 434 141
500 3719Jan 10| 52 Mar.20|| 30 | 61
100 Jan. 6 I Jan. 2{| 3| 81
252 19016 Jan, 20{197 Mar.10({185 |200
200 | 1424 Mar.16| 30 Jan. 14{| 20 | 51
2,074 {119% Jan. 17|127 Mar.14([110 {140 -
...... 84 Jan. 16| 881 Feb. 17 70 | 86
1,355 | 1139 Jan. 19| 1413 Feb. 2 9 | 201
1,350 | 934Jan. 7| 17 Feb. 21 67| 193
97,921 | 593z Jan. 19| 677% Feb. 25|| 5912/1043,
10,000 | 62 Jan. 2| 73 Mar.14/| 62 | 781
22,472 | 22 " Jan. 16| 334 Feb. 27|| 22| 513
259 1133 Jan. 6| 271 Feb. 20{| 10 36
7,453 | 65 Jan. 15| 7834 Mar. 14|| 64| 79
...... 115 Jan. 3| 15 Feb. 14|| 10 | 24
6,498 | 273 Jan. 15| 44 Mar. 7|| 23 | 40
------ 90 Jan. 2| 933 Jan. 30{| 85 {103
412 | 54 Jan. 5| 6413 Feb. 24|| 5134 941
...... 32 TFeb. 20| 3434 Feb. 26|| 31 | 443
?00 102 Jan. 26/ 13 Feb. 26 T3] 181
300 | 25 Jan. 16| 29 Feb. 20{| 17 363
20,225 | 1413 Jan. 22| 187 Mar. 3|| 9| 23
3,670 | 90  Mar.11| 9718 Feb. 10|| 635/1001
110| 7gJan. 7| 9% Feb. 25| 61| 18
185 111434 Jan. 2/122 Feb. 28{|115 (12739
1,600 | 33 "Jan. 7| 422 Feb. 27|| 30 | 68
93,745 | 8419 Jan. 19| 95% Feb. 25|| 8313/12214
900 | 3y Mar.19| 53Jan. 8!/ 4 | 101,
6560 | 673 Mar.19| 93¢ Feb. 17|| Ty4| 20
400 | 841 Jan. 2| 8834 Mar.16{| 83 | 94
4,100 | 1114 Feb. 143; Jan. G6{| 111g] 2819
400| 20 Feb. 5| 30 Jan. 8|| 20 | 711
400 | 12 Jan. 17| 17%4 Feb. 10 8 1714
25 (175 Jan. 2/1823 Mar.17|(175 [|184
¢ .93 Mar.19| 12% Jan. 6 7 1634
17gJan. 12f 3 Feb. 28 13| 6
473 Jan. 27| 8 Feb. 20 41,5 18
commen swesis susll e ehame: veseie veais 10 | 12
21 Jan. 29 2534 Feb. 26|| 17 42
15 Jan. 17| 1914 Feb. 26| 14 27
3612 Jan. 29| 44 Mar.16{| 37%| 57%
3 Mar.17| 133Jan. 2{] 1. 419
163 Feb. 14| 19 Jan. 14|| 145] 257
9 Jan. 7| 12 Mar.19 5 113¢
..... -1 15 Feb.16| 16 Jan. 15|| 83| 24
5,725 | 111gJan. 29| 143 Jan. 2|| 61| 34%
405 | 12 Jan. 22{ 15 Feb. 27|| 7 .| 173
4,400 | 151gJan. 21| 19 Jan. 2!| 167%/_605
350111913 Fel. 17/123 Mar.10/{119%2'135 -
63 (120  Mar. 9122 . Mar.20||......|-cccee
20 |13612 Jan. 29/1421g Mar.13{{138 (14629
------ 134, Febh. 28] 2% Jan. 17 2 b5
300 | 447gJan. 19| 54 Mar. 9!| 32 61
19 Jan 2| 2614 Mar.11{| 12 32
95 Mar.11| 4 Mar. 6|| 17 16
17 Jan. 2! 19 TFeb. 20{| 14 24
20 Jan. 2| 25 Feb. 26| 18 | 50
S (s e 70 | 96
18 Feb. 6! 21 TFeb. 25| 1113 29
1 3419 Mar. 20| 393 Jan. 8|| 241 50
80 Mar.18| 87 Jan. 10{| 70 961y
21  Feb. 26| .24 Feb. 27| 15 3234
77% Feb. 7| 803 Mar.18:| 65 90
7934 Jan. 2| 907g Mar.16|| 761g| 99
11  Mar.20| 137 Feb. 26| 51 223
4153 Mar. 20| 515 Feb. 10|| 28 8455
4 Feb., 3| bdlJan. 7 4 1934
11 F¥eb. 20; 14 Jan. 12 9 32
100111 Mar.17| 11 Mar.17||..c....|ceceee
471 51 Jan. 27 06 Mm‘ 11 49 615
100 214 Mar.19 Jan. 1 (12734
1.210 8 Jan. 3 1334 Feb. 24 9 1713
3,213 | 8312 Feb. 28| 9433 Mar. 12{|......{-ceeee
9,904 | 6612 Jan. 22| 83 Feb. 25i| 67 (114
10| 21 Jan. 3| 314 Feb. 20 83| 651g
1,440 | 593, Jan. 29| 73 Jan. 10|| 6034112
170,631 | 491 Mar.20| 625 Mar. 9|| 31 571
397 (1072 Jan. 2(115 FYeb. 25 Sga 11313
------ | S ————— 4
...... 30 Jan. 30! 30 Jan. 30!| 20 34
84,038 | 53 Jan. 2| 6334 Feb. 10|| 49 | 78
781130 Jan. 2135 Jan. 28(|125 [137
311 | 871igJan 3] 93 Jan. 13{| 87 {103
97| 48 Jan. 2! 52-Jan. 10|} 45 | 6139
120 {1048 Jan. 2:110 Jan. 16| 98 (115
: 10| 677 Mar.20| 78 Jan. 8!| 62 803
100,117 Jan. 29{152 Mar.19{{142 [152
...... 22 Feb. 27| 2234 Feb. 27| 2313 24 -
...... 113 Mar.10| 1% Feb. § 1 2
T 50 Jan. 8| 50 Jan. 8| 50 50
...... 213 Feb. 25 Feb. 17 5 5
200 | 221 Mar. 4| 2 Mar.17{| 19%) 24
...... 122 Jan. 22(130 Jan. 22({115 (130
...... 15 Jan. 10| 18 Mar. 3. 15 | 21
...... 116 Jan. 19,116 Jan. 19.1121 (122144
...... 40 TFeb. 13| 40 Feb. 13| 39| 40
...... 19 Feb. 9| 20 Feb. 27| 18 231
....... 10 Jan. 30| 1033 Mar.10,| 8 11
...... 6 Feb. 7| T ¥eb.25 5 10
...... 17 Feb. 7| 18 Mar.10,| 14 | 29
.................................. |i264 |264

* These are the prices bid and asked ; no sale was made at the Board.

t Lower prioe is ex-dividend.
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QUOTATIONS OF STATE AND RAILROAD BONDS, MARCIH 20, 1885.
STATE DBONDS.

. l -
SECURITIES. Bid. Ask.! SECURITIES. Bid. Ask.{ SECURITIES. Bid. | Ask. I SECURITIES. Bid. | Ask,

Alabama—lass A, 1906.| 87 89 i Louisiana—7s, ~ons.,1914| 75 |...... l!N. Carolina—Continued— li'Tennessee—Continued —

‘Class B, bs, 1906........ 103 |.... .| Ex-matured conpon....| 6ig'......!| New bonds, J.&J.,’82-8] 18 |...... '| 68, new series, 1914 ....| 48 50
Class C, 48,1906......... 85 |...... Missouri—6s, 1886....... 103%'...... [| 'Special tax, all classes. . 4 || C’'mp’mise,3-4-5-68,1912| 55 |......
68, 10-208, 1900 ... ... 107 |..o.oC | 68, dne 1889 or 1890___.) 109 | 110 i| Do Wil.C.&RW.R.| ......|....../|Virginia—6s, old.. .| 89 |..i

Arkansas—6s, funded.... 4 8 | Asyl'mor Univ..due’92! 1123’ __ .. {| Consol. 48, 1910......... 86 8732 | 68, new,1866.... el 89 |iceces
73, I, Rock & Ft.S.iss.| 15 | 22 . Funding, 1894-95 .._... 15 lussess 68,1919 .............cccof 111|113 || 6s, consol. bonds........ 72 |oeool .
78, Memp.& L.Rock RR| 15 [...... Hannibal & St. Jo.,’86.] 120 |...... Ohio—6s, 1836............ 10563 ...... !|' 68, ex-matured coupon.| 42 |[.._...
78, L. R.P.B.& N.O.RR{ 15 |...... ‘INew York—6s, reg., 1887 107 |...... South Carolina— 68, consol., 2d series....! 50 |......
78, Misg. O. & R.R.RR.| 15 |[...... il 6s,loan,1891........... 113 |...... 6s, Act Mar. 23, 1869 } 31 4 Bs,deferred.............. 59 6
78,-Arkansas Cent. RR. 4 10 6s,l0an,1892 ........... 116 |oessaa non-fundable, 1888. : 948 District of Columbia—

Georgia—6s, 1886......... 100%g ...... 68,10an,1893. ... ....... AVT [ossess Brown consol’n 6s, 1893| 107 (108 3-658, 1924....

8: 1886 civcssvasinniass 1033 ...... (| N.Carolina—6s,0ld, J.&J.| 80 |...... Tennessee—6s, 01d,1892-8| 481|..... Registered ......
78,g014,1890 ._......... 112 '.... ./l Fuonding act, 1900 ..... 10 14 63, new, 1893.8.1900 ...| 43 50 Funding 58, 1899
RAITLROAD BONDS.
SECURITIES. ! Bid Ask.! SECURITIES. Bid. : Ask.‘ SECURITIES. . l Bid. | Ask SECURITIES. Bid. | Ask.
- 1Del. L. & W.—Contin’d— Metrop’lit’n 1.—18t,1908! 1091/109%' Penn.RR.—Continued—
Railroad Bonds. ! Morris & Essex—1st,7s.[ 140 1144 ||” 2d, 63, 1899 ... _.___ 97 | 98 7|| Pa.Co.’s 41a8,Reg., 1921 97 | 99
) SStock Euxchange Prices.) | 24, 78,1891 ... .... 113 i114 1. I Mex. Cent.—1st, 78, 1911. Pitts.C.&St.L.--1st,¢.,78 *118 |..... &

Ala. Central—1st, 68,1918, ... |...... Bonds, 78,1900, ... ...} ... .. ... 1st M., 7s, ex-cp.,6,7,& 8 1st, reg., 78, 1900.. ... | I

Alleg’y Cent.—18t,68,1922; ......|...... 7s of'1871, 1901 ..._.. 123 |......[|Mich.Cent.—Cons.7s,1902 2d,78, 1913 ... ... |......

Ateh. T.&S. Fe—418,1920, ......|...... 1st, consol., guar.,, 7s..| 12415'1247%(| Consol., 5s, 1902 . ...*107 Pitts. Ft.W.& C.—1st,7s] 138141381,
Sinking Fund, 6s, 1911.1 ......|......l1| N.Y.Lack.& W.—1st, 6s] 121 “|...... 68,1909............. RN R 2q,7s8,1912............ 133%4......

Atl. & Pae.—1st, 68,1910, ... .. 72 Construction, 5s, 1923| 96 | 97 Coupon, 58, 1931 ........ * 3d, 78,1912 ... ... 128 |......

Balt. & 0.—1st, 65,Prk.Br. 120 | ..... Del.& Hud. Canal—1st, 7s| 113 | .... Registered, 58, 1931 ____}* - Clev.&Pitts.—Cons.s.fd.| 125 |......

Bur.C. Rap. & No.—1st,53 1057 106 1st, ext., 78, 1891 ....._. #1138 |...... Jack.Lan.& Sag.—6s,’91| ......0...... 4th, 8. fd.. 68, 1892. .| 107, .. ...
Consol., 1st, 5s, 1934 ... | 9512 ...... Coupon, 7s, 1891 __. 118 1119%''Milw.& No.—1st, 68, 1910 St.L.V.&T.H.—1st,g.,78 *117 |_____.
Minn.&st-.L.—lst,7s,gll,.] 125 . Tesanws Registered, 78, 1894 ... | ......}...... Il 1st, Gs, 1884-1913..._ .. v e sy 24,78,1898. ... ... . ceeii]aannns
Ia. City & West.—18t,7s! ...... PR 1st, Pa. Div., ¢p.,78,1917| 131 |...... I MILL.S.&W.—181,68,1921 10414105 1! 2d, guar., 78,1898 ___.| ...... eeee
C.Rap.I.F.& N.—1st, 65 10!_)12 110 1st, Pa. Div., reg., 1917.|*130 |...... |l Mich. Div.—1st, 68,1924! 1001101/ Pitts.B.&B.—1st, 68,1911} ...... 60

1st, 58,1921 ........... it 1 T DO, Alb. & Susq.—1s8t, 78....| -ceeunf ... lIMinn.& St.L.—1st,78,1927| 120 |.....- Pitts. Cleve.& Tol.—1st,68! 108 [1111g

Buff. N.Y. & P.—Cons., 063 ......|.ca... 2d,7s,1885............ 1045g) ... | Towa Ext.—1st, 7s, 1909 116 |...... Pitts. June.—1st, 68, 1922 ......|..... -
General, 68,1924 ... .| coeiai]eaenn. 18t, cons.,guar.7s,1906| 127, __. I 2da,7s,1891.......... ... 99 [...... Rome W.& Og.—18t,78,’91} ......|......

Can. So.—1st, int. guar. 58 98 9813 1st, cons., gu., 6s,1906| 114 (115 S'thw.Ext.—1st, 78,1910] 1123%/113%!| Con., 18t, ext., 58, 1922.| 77 78
2d4,:58, 1913, ..ccovumamess 70 | 71 Rens. & Sar.—1st, ¢p., 78] ---...|.. ----||_Pac. Ext.—1st, 68, 1921.| 103%2!104 ||Roch.&Pitt.—1st, 63, 1921| 10734|......
Reg., b8, 1913 ....cxssasi] wosses|mnons 1st, reg., 78,1921 _.... 137 |...... Mo.K.& T.—Gen’l,68,1920] ...... ‘ 72 Consol., 1st, 68,1922 _..| 89 | 903

Central Towa—1st,78,’99t] 96 |...... Denv.& Rio Gr.—1st, 1900 89 94 General, 58,1920, ......_| -..... 551 Rich.&Aileg.--lst,7s,1920 53 579
East. Div.—1st, 68,1912} ......1.... .-{|_1st, consol., 78,1910._._| ...... 49 ( Cons., 78, 1904-5-6 ...._. 104%!105%! | Rich.& Danv.—Cons..g.,6s 100 100
Ill. Div.—1st, 68,1912..| ..c.c..|...... Den.So.Pk.&Pac. —18t,78.[*...... 81 Cons., 24, income, 1911.] ......|...... Debenture 6s, 1927 _.... 64 66

Char. Col. & Aug.—18t, 78.] ceeeee|-cune. Den.& RioG.West.—1st,68] 40 41 H. & Cent. Mo.—1st,’90| 103%!...... Atl.&Ch.—1st,

Chesapeake & Ohio— Det.Mack.&Marq.—1st,68{f 50 |...... Mobile & Ohio—New 6s..| 107 |...... Incomes, 1900.........| *82%f ____,
Pur. money fund. 1898..*109 |...... Land grant, 3.8, S. A.. | ......|...... Collater’l trust, 6s, 1892| 95 | 97 ||Scioto Val.—1st, cons., 78.! ...... 60
6s, gold, series A, 1908 .i*107 |108% |E.T.Va.&G.—1st,78,1900f| 110 (115 1st, Extension, 6s, 1927( ......|...... St. L. & Iron Mt.—1st, 7s.| 1117
Bs, gold, series B, 1903.| 76 | 77 1st, cons., 58, 1930...... 47341 4813/ Morgan’s La.& T.—1st, 68 *......1107 2d, 78,1897 ccuee...... 107%......
6s, currency, 1918 ...... 231 243 Divisional 58,1930f..... 92 |...... 1st,78,1918.... ... ... i* ...... 110 Arkansas Br'ch—1st, 7s! 108 (1091
Mortgage 0s,1911......1 ...... 92 ||Eliz.C.& N.—S.f.deb.,c.,68] «eeuueonnn.. lINash.Chat.& St.L.—1st,7s! 117 (119 Cairo & Fulton—1st, 7s.| 1063|108

Ches.0.&S. W.—M. 5-68...| *72 73 188,68, 1920. ... ccuveipen] wssmasspmans 2d,68,1901. ... ... ... oo )eenl. Cairo Ark & T.—1st, 78.] ...... 106

Chicago & Alton—1st, 7s.| 118%'.._... Eliz.Lex.& Big Sandy—6s 881! 891'|N. Y Central—6s, 1887...| 1054]...... Gen. r'y & 1. gr., 58,1931} 703 71
Sinking fund, 6s, 1903.| .....o|ooiiil Erie—1st, extended, 7s...| 125 |...... Deb. certs., ext’d 5s....| 104! __ .. St.L.Alton& T. H.—1st,78{*112 |..._.
La. & Mo. Riv.—1st, 7s.| 121 |[...... 2d, extended, 58,1919 .. 10734)...... N.Y.C.& H.—1st, cp., 78 *...... 1134341 2q, pref., 78,1894 ... ... 107%(110 -

2d,78,1900. ... .coaoii] coeen]eannn. 3d, extended, 4128,1923.] 102 1103 1st,reg., 1903 ........| ...... 135 2d, income, 78, 1894 ....| 9634100
St. L. Jack. & Chic.——lst,*llSl-z ...... 4th, extended, 58, 1920. [*107%|...... Deb., 58,1904 ... .. . 102 (103 Bellev.& So.Ill.—1st, 8s} 1143| ...,
1st, guar. (564), 78,94 * ..... 121 5th, 78,1888............. 1073 ..... Hud.Riv.—7s,2d,8.1.,)85| 10234/ ..... St.P.Minn.& Man.—1st,7s! 110 |112

24, (360), 7s, 1898 ...| 120 |...... 1st, cons., gold, 7s,1920.| 1125 113%!| Harlem—1st, 78, coup ..| 135 |...... 2d,6s,1909.............. 11315111424
24, %t ar. (188), 78, ’98| ccaeeifaeee.. 1st, cons., fd. coup., 78 ..{ 105 |...... 1st, 78, regr, 1900 ... | ceeeuiliononn Dakota Ext.—6s, 1910..| 113%3/114
Miss.R.Br'ge—1st,8.£.68) -.cc..j.cu... Reorg., 1st lien, 68, 1908 ......{...... N.Y.Elev’d—1st, 7s, 1906( 1192 1197'| 1st, consol., 6s, 1933....[ 1072|1073

Chic.Burl.& Quincy— Long Dock b'nds, 7s,'93( 116 |...... N.Y.P.&0.—Pr.I'n, 68,95 -.....|-..... 1st, consol., 68,reg.,1933] ......|......
Consol. 78,1903 ._.......| -..... 132%'| BuffN.Y.&E.—1st,1916 128 docenes N.Y.C.&N.—Gen.,68,1910 35 |-..... Min’s Un.—1st, 68, 1922/ 108 |......
b8, sinking fund, 1901..| -..... | ...... N.Y.L.E.&W.-New2d6s8| *5633) 571’'| Trust Co. receipts .-.... 35 f[...... St.P.& Dul.—1st, 68, 1931 103 |......
68, debentures, 1913....| 993'...... Collat’l trust, 68,1922, ... .1 . _._ N.Y. & N. Engl'd—1st, 78/*110 |...... So. Car. R;‘y.—lstr. 08,1920{*10422/106
Ia. Div.—S. 1d., 58, 1919 *108 |...... Buff.&S.W.—M.,,68,1908( ......l...... 1st, 68,1905 ... .... P L 1} T (ENY 2d, 6s8,1931.............. *80 |..... .

Sinking fund, 4s, 1919/ 96 | 97 ||Ev. & T. H.—1st, cons., 6s{ 104 |.___.. N.Y.C.&St.L.-18t,68,1921) 767] 77 |/Shenand’hV.—1st,78,1909*...... 100
Denver Div.—4s, 1922..| 93%2! 911/| Mt.Vern'n—1sf,6s,1923| 95 | 08 24,6s8,1923. ... ... ... ---| 50 General, 6s,1921.......[ ......|......
Plainds, 1921........._ | --.... 91 ||Fargo & So.—18t,6s,1924] ......0...... N.Y.W.Sh.& Buff.—Cp.,58| *351g!...... Tex.Cen.—1st, 8.1.,78,1909| 50 |......

C.R.1. & P.—6s, cp., 1917.| 129 [1297%/|FI't&P.Marq.—M.68,1920] ...... 1161!| Registered, 58, 1931 ... -.....|...... " 1st, 78,1911 ....._...._.| B0 |- .-
68, reg,, 1917............ *1291y; ...... Gal. Har.& S.Ant.—18t,68] ...... 99%|IN.Y. Susq.& W.—18t, 6s.t{ 53 {...... Tol.Del.& Burl.—Main, 68! *15 |......
Ext. & Col., 58,1934....| 107%'...... 2d, 78,1905 ...... ......| *99127102 Debenture, 6s, 189‘“... ............ 1st, Dayt. Div., 6s, 1910/ ......|......
Keok. & Des M.—1st, 58| 10634'108 West. Div.—1st, 58...... 9134 9213/ Midland of N. J—1st, 68| 81 82 1st, Ter. trust, 68, 1910.{ ......|......

Central of N.J.—1st.’90+t.| 109 2d, 68, 193)... cuvovnnns] wosssa]doness N.Y.N.U.&H.--18t.,rg.,48! 106 [...__. Tex.& N. O.—18t, 78,1905/ -.....|..... =
1st,cons.assent. 78,1899+ Gr'nBayW.&St.P.—1st.6s! 60 | 65 ||Nevada Central—1st, 6s..| ......|... ---1| Sabine Div.--18t,68,1912! ..._.. 801
Conv,, assented, 7s8,1902| . Gulf Col. & S.Fe—Ts,1909, 104 104%||N.Pac.—G.1. gr.,1st, cp.,6s; 1051'10534'| va. Mid.—M. inc., 6s,1927| ...... 60
Adjustment, 7s, 1903. .. 2d, 68,1923........ ... oo f...... Registered, 68, 1921....1*104%3'105%'|Wab.St.L.& Pac.—Gen., 68! ...... 40
Conv. debent. 68, 1908. . Han.& St.J.—Con.6s,1911| 11472'1158!{N.O. Pac.—1st,68,g.,1920%| .. ...-] 60 Chic. Div.—bs, 1910..... 77 78
Leh.&W.B.—Con.g’d,as. Houston & Texas Cent.— Norf.&W.—Gen., 65, 1931 95 ...... Hav. Div.—6s, 1910.....{ ......0___. .-
Am.D’k&Imp.—58,1921 1st, M. L.,7s,18911 ... 841g 845%!| New River—1st,6s,1932/ 95 |...... Tol.P.&W.—1st,78,1917| 75 80

Ch.M.& St.P.—1st,8s,P.D. 1st, Western Div., 78t..| 71 |...... Ohio& Miss.—Consol.s.fd' 116 |...... l Iowa Div.—6s, 1921.. ... L/ 70
24, 7 3-10s, P. D., 1898 .| 118 1st, Waco & No., 7sf....| 72 |...... Consolidated, 7s, 1893..| 116 |11834| Ind’polis Div.—6s8,1921.1 ......|..... -
1st, 78, $ 1{) R. D., 1902. 2d, consol., main line, 83| 571 59 2d consolidated, 78,1911} ...... 10 Detroit Div.—0s, 1921 ..| -..... e
1st, LaC. Div., 7s, 1893. 6lg 2d, Waco & No., 88,1915] ......|...... 1st, Springfield Div., 78/ «-....|--.... Cairo Div.—58, 1931 ....| -.....|......
1st, I. & M., 78,1897 ... 119122 General, 68, 1921. ... 32 l..oses Ohio Central—1st,68,1920/ 59 |[...... Wabash—Mort. 78,1909/ 71 |(......
1st, I. & D., 78,1899 .. _|*117 |...... Houst.E.&W.Tex.--1s8t,78{*112 -.-|{ 1st, Term’l Tr., 68,1920, ......|...... Tol.& W.—1st, ext.,7s.] 1085(109
1st, C. & M., 7s, 1903...[ 128 [131 24, 068,1913. ... ... ..... 0 1st, Min'l Div,, 68, 1921/ ......|...... 1st, St. L. Div., 7s,’89.{ 100 (101
Consol. 78,1905 .... ...[ 120 12034 Ill.Con.—Spd.Div.—()g. 68;* -1/Ohio So.—1st, 6s, 1921....I 8914 90 24, ext., 78, 1893...... 93 | 95
1st, 7s, I.& D. Ext.,1908| 119 1120Y4'| Middle Div.—Reg., bs .. Oreg'n& Cal.—18t,68,1921/ ......|...... Equipm't bds, 7s, '83. *30 |..... .
1st, S. W.Div,, 68,1909.| 111 [111%!| (C.St.L.&N.O.—Ten.l..7s Or.&Transe'l—6s,’82-1922;) 721 7:1 Consol. conv., 78. 1907*......| 78
1st, 58, LaC.&Dav.,1919( 97 | 98 1st, consol., 78, 1897.. Oregon Imp. Co.—1st, 6s.| 81 | 821y Gt.West'n—1st, 78, 83| 10634!..... -
1st.S.Minn.Div.,68,1910{ 110 (112 2d, 68,1907 ... ... Oreg’n RR.&Nav.—1st,6s8! 11012/1107% 2d, 78, 1893.......... 93 |ececea
Ist. H. & D., 75,1910 .. | 119 (119 Gold, 58,1951 ... . .. Debentures, 78, 1887 ... (*102%)._._.. | Q.& Tol.—1st, 78,1890 ......|......
Chic.& Pac. Div.6s,1910] 11312'114%'| Dub.& S.C.—2d Div., 7s. Panama—S:f., sub.6s,1910;*-. 1 ‘ Han.& Naples—1st, 7s| ......|..... s
1st,Chic.& P.W.,58,1921( 9414 954%!| Ced.F. & Minn.—1st, 78.* Peoria Dec. & Ev.—1st, 6s 31 Ill.& So.Ia.—1st,ex.,68| ......|......
Min’l Pt. Div,, 53, i910.| *95 9534/ Ind.BL.& W .—1st, pref., 7s Evans.Div.—18t,68,1920 ] S5t.L.K.C.&N.—R.e.,,78,*102 | .....
C.& .. Sup. Div. 55,1921 «.....|...... 1st, 5-68, 1909........... Peoria& Pek. U’'n—1st,6s. Omaha Div.—1st, 7s.| ...... 911
Wis.& Min. Div.5s, 1921 94 911’ 24, 5-68,1909. ... ... ... -!{Pacific Railroads— : Clar’da Br.—0s, 191.9 T 75
Terminal 58, 1914 .___. 89 | 91% | Eastern Div., 6s, 1921.. Central Pac.—Gold 6s .. I St.Chas. Bge.—1st,68/ *80 |......

Chic. & Northwest.— Indianap.D.&Spr.—1st,7s8 San Joaquin Br.—6s ..[*108 “eee _No. Missouri—1st, 7s..| ......[1121
Sinking Fund, 7s, 1835.( 1021210234'| 2d, 58, 1911........... . Cal. & Oregon—1st, 6s| 93%a'..._.. || West. Un.Tel.—1900, coup 113 |......
Consol. bouds, 78, 1915.| 137 138 ' Int.& Gt.No.—18t,6s, gold Cal. & Or.—Ser. B., 6s.| *99 [ [ 1900, T€g. .ouiiin ... 113 (116
Extension bonds, 7s,’85( 102" ... {| Conpon, 6s, 1909 ... . Land grant bonds, 6s.| 1027%3'103 1/ |N.W. Telegraph—7s, 1904/ . R —
1st, 78, 1885 ... ...... 1025 10234 | Kont’ky Cent.—M.68,1911 West. Pac.—Bonds, 6s..! 1083 109%! | Mut.Un.Tel.--S.1d,68,1911] 69 | 691
Coupon, gold, 7s,1902..[ --.... 129% |  Stamped, 4 p. c., 1911 .. No.R'way (Cal.)—1st, 68| 103 |...... f A
Regist'd, gold, 7s, 1902.| ...... 1129 ||Lake Shore— So. Pac. of Cal.—1st, 68.[ 97%| 9814 INCOME BONDS.

Sinking fund, 6s, 1929._{ 113 ] ..... M.S.&N.T,8.f,7s8...[ 103 [...... So.. Pac. of Ariz.—1st, 68 --....|...... (Interest payable if earned.)
Sink. fund, 6s,1929,reg.| ......" 113 Cleve., & Tol.—Sink’g fd| 1023%'.____. So.Pac.of N.Mex.—1st,6s8/ _93%4/...... Atl.& Pac.—Inc., 1910....1 14 | 141
Sinking fund, 58, 1929 | 106 107 New bonds, 7s, 1886..| 106 - 11062 | Union Pacific—1st, 65..| 1127113%!|Central of N.J.—1908 ....| ._....1....__
Sink. fund, 58, 1929, reg| -..... l...... Cleve. P. & Ash.—7s....| 11719120 Land grants, 7s,'87-89| 1091s|...... E.T.V.&Ga.-1Inc.,69,1931] 117 12
Sink’g fd. deb., 58, 1933.| 971’ 97| Buff.&Erie—Newbds,7s! 1229 ...... Sinking fund, 8s, '93..| -..... 119 |IGr.BayW.& St.P.—2d,inc.| 7 |[......
25 years deb. 5s, 1909 /| 951! 961'| Kal. & W. Pigeon—1st..*100 |...... Reg., 83, 1803 .. ... ... Faeenns 119 |/ Ind.BL&W.Inc,1919. ...} ......l......
Escanabad L. S.—18t,68| ---... 113 Det. M.& T.—18t,78,1906/ ......|...... Collateral Trust, 68. .| ----w-]------ Cansol., inc., 63, 1921 .. {*. ... 20
Des M.&Min'ap.—18t,78| -ceceuleenan. Lake Shore—Div.bonds,| 123 |...... Do 58, 1907| --veucf:oene- Ind’sDec.& Spr'p—2d,ine. 10 | 20
Towa Midland—1st, 8s..| 128%].__... Consol., coup., 1st, 7s.| 128 |...... Kans.Pac.—1st, 68,95 110%2/111 ||Leh. & Wilkesb.Coal.—'88| ......|......
Peninsula—1st, conv.,7s! 127 Consol., reg., 1st, 7s _.| 126%'...... 18t; 68, 1896...... .. «----. 1012/ Lake E.& W.—Inc., 7s, 99p*. ... 25
Chic.& Milw’kee—1st,7s| 123 1126 Consol., coup., 2d, 738..| 11533'11619 Denv. Div.6s,288..’99) 10934/110%!| Sand’k Div.—Inc,,1920] ...... 25
Win.& St. P.—1st, 78,’87| 106%2'1063, Consol., reg., 2d, 7s...{ 115 |116 1st, consol., 63,1919.| 923} 94 |/Laf.BlL.&Mun.--Inc.,78,99 *...... 30
2d, 78,1907 ... ....... 124 |...... Long Isl. RR.—1st, 78,°98| 121 {...... C.Br.U.P.—F.c.,78,’95| 106 |......1|1Mil. L. Sh.& W.—Incomes| ...... 80
Mil.&diad.—18t,68,1905 -oemuul...... 1st, consol, 58, 1931.....| ...... 106 At.C.&P.—1st,65,1905| 90 | 93 |IMob.& O.—1st, prf.,deben.| 50 | 58
Ott. C. F.& St. P.—1st,58] 101 (101l Louis.West.—18t, 68 .....| vovveel|eveaen At.J.Co.& W.—18t, 68| 90 |....t.1| 24, pref. debentures....(*...... 30

C.C.C.& Ind’s—1st, 7, 8. fd *121 {..__.° Louisv. & N.—Consol., 78.] 119 |..__.. Oreg. Short-L.—1st, 68| 8475 85%a| 3q, pref., debentures....| -..... 37
Comsol. 78,1914 ... .| ceeei| ... Cecilian Br'ch—7s, 1907] ...... 100 Ut. So.—Gen.,78, 1909/ 97 |...... 4th, pref., debentures...| ...... ceecen
Consol. sink. fd, 78,1914| ......|...... N.O.& Mob.-18t,68,1930] 811g' 811y Exten., 1st, 78, 1909| ......| 95 |IN.Y.LakeE.&W.—Inc.,68/ ......[..... -
General consol., 63,1934| 98 (1001, 2d, 68, 1930... . ____. *65 | 71 Mo. Pac.—1st, cons., 68.| 95 | 96% |Ohio Cent.—Income, 1920/ ...... 5

Chic. St. P. Min. & Om.— E.H.&N.—1st, 68, 1919_| 102! ... 34, 78,1906 <ccee-.... 106 110713 Min’l Div.—Inc., 78,1921} ......|......
Consol. 6s, 1930 ..._... 111112 General, 6s. 1930 ... ... 894! 90 Pac. of Mo.—1st, 68 104 55/105% |Ohio So.—2d inc., 68, 1?31 ------ 24
C.St.P.&M.—1st68,1918] ...... 122 Pensacola Div.—68,1920! ...... |--en-- 2d,7s,1891.......... 109 |...... PeoriaD.& Ev.—Inc., 1920} ...... 35
No. Wis.—1st, 68, 1930.| -.....|...... St. L. Div.—1st, 6s,1921| 951'...... St.L.& SF.—2d,68,Cl.A| 101 | ..... Evansv.Div.—Inc.,1920| ......|. ceeee
St.P.& S.C.—18t,68,1919] 119 (122 24, 3s, 1980............ *43 ... 68, Class C, 1906....... 100 |101 Roch.&Pittsb.—Inc.,1921 *4-;5 ......

Chic.& E.JlL—1st,8.f,cur.| 109%| .. - Nashv.& Dec.—1st, 78| ......[o._ 6s, Class B,1906.... .. 101 f...... Rome W. & Og.—Inc., 7s.| 35 | 37
Consol., 1st, 68,1931.._.| 933, 95 S.&N.Ala.—S.f.,68, 1910 *. ... 90 1st, 68, Pierce C. & O..| ......[...... So. Car. Ry.—Inc.,68,19311 *30 | 35

Chic.St.L.&P.—1st,con.5s! 80 |..... Lonisv. C.& L.—68,1931| «..co.|...... Epuipment, 7s,1895..| 105 |...... St.L.A.& T.H.—Div.bds| 27 35

Chic. & Atl.—1st, 68, 1920) «.....|...... Trust bonds, 68, 1922.._| ...... 82 Gen’l mort., 68,1931:.) *93%) 941y FREE LIST.
2d, 6s, 1923..... .. .. IS DU Do 10-40, Gs, 1924 ...l oo 70 So. Pac.of Mo.—1st, 68| 1033/1043'|Consol. Coal.—Conv.6s,’97| 103 (105

Chic.& W.Ind.—1st,s.f.,68' 103%'.._... L.Erie &W.—1st, 68, 1919} *87 |......|| Tex.&Pac.—1st, 63,1905[*...... 07 |\ Col.C.&Ir.Co.—1st,con.,6s; 60 | 68
Gen’l mort., 68,1932 .| .....0 loo.o. Sandusky Div.—6s,1919) 80 |...... Consol., 68, 19051 ...} *74 |......||Cum. & Penn.—1st, 6s,’01) 102 |......

Col.& Green.—1st,68,1916) .....|.-._. Laf.BL& M.—1st, 68, 1919] 87 | Income & 1d. gr.,reg..| 35 | 36 || 2d,6s, 1888, ............. 104 |..... -
2d, 68,1926 ... ["727°1"80" | Louisv.N.AIb.&C.—1st.68 95 971! RioG., 6s, Aug. cp.on| -..... 56 |IDes M. & Ft. D.—1st, 6s..| ......0......

Col. H.Val. & Tol.—ist,88' 72 [...... General mort., 6s, 19141 _____|.-. .~ | Do exAug.cp.| --.... 52 ||Ft. W. & Denv. C.—15t, 63' 637|865

Del. L.& W.—Ts, conv.,"92 *__.__. 120 |!Lou. N. O. & Tex.—1st, s *881y] 891 Gen. mort. & Ter. 6s..] 48 |...... Pullman’sPal.Car—Stg.7s *103 -
Mortgage, 78, 1907 ..... 11321 ___..|/Manhat.B’ch C0.—78,1909 .._...|...... l_Penns lvania RR.— : 7s. debenture, 1888. ....\*106 ceneee
Syr.Bing. & N.Y.--1st.7s 128 131 N.Y.&M.B’'h—18t,78,’97 ...... ve-eo. 't Pa.Co.’s guar.4198,1st,cpl 99 1100 I'Warren—2d, 78............ 107 becon

~ No prices Friday; these are latest quotations made this week,

tized for FRASER
aser stlouisfed.org/

t Coupons off.
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[VorL, XL.
New York Local Securities. Quotations In Boston, Philadelphia and Baltimore.
Insurance Stock List. SECURITIES. Bid. Ask.l SECURITIES. Ask
Bank Stock List. [Prices by E. S. Bailey, 7 Pine St.] BOSTON. Buff.N.Y.&P.—(Cont'd)— o
| Atch. & Topeka—1st, 7s.i 122 {122%|| 1st, TT, 68, 1822 ........
__COMPANIES. PRICE. || - _PRICE. 'BL%%d g‘ﬁ“'- 75..7...f.... R N guﬂ.l:ét‘gs.%o W;-EGen. ggs
oston aIne—78...... P am. m 8, C.
Mb;‘f’gd;gggé' are Par.| gi3 | Ask COMPANIES. | Par.| pi5 | Agk. | Boston & Albany—T7s.... Mort., 68 18%9...’...' .-
' BB.nnennennnn nzeomsennnee Cam. & Atl.—18t,78,8.,’93
AMOTios* - ocennneennn 100 {169 |..-..- American -..ceeeeee- 50 [140 (150 | B%Bt'on & Lowell—178...... %d’ (;s,é.904.... - =
Amer, Exchange...| 100 [131 132" Amer. Exchange---[100 |,35 1135 | Boston & Providence—1s| - || cam. & Burl, Go,—65,797.
Broadway.......-... 2% """ Bowa?lry.... 170 (180 | Burl. & Mo.—Ld. gr., 78 - Catawissa—1st, 78, COD. C.
Butchers’ & Drov's’) 38 11653175 || Brooklyn. 179 1130 | " Nebraska, 6s... Exempt| .. Chat. M., 108, 1888.....
e Tt Py Cltizen};' - 123 |i40 | ~Nebraska, 6s.Non-ex’pt| 107 |.---- New 78, reg. & coup....

B esmnedyree e 5 158 |0 Gty ommn o 115 120 Nebraska, 48......----- 878 ..---- Connect’g 68, cp., 1900-04
Ohernioal - onewe ooen 100 /2300 |.:.--. Clinton . 120 {125 Conn. & Passumpsic—T8.| «c.ceeleeene- Cor.Cowan& Ant.,deb.6s,
OItAZOne’ . onveoee-| 26 (110 |2ocis Commercial ... .-.- 50 |20 | 30 | Connotton Valley—6s.....--=- o Delaware—0a,1g.& 0. Y.

10 fecee ) COMMMETCIAL caee o-nn) D 1500 108 | BBeceeccecacce mcseessescee] zocsze coscne 5 0 — 8
QAT cames « 100 {260 |.----|| Continental. ......-|100 1250 1253 Eoitn. Mase.6s, now..| 1201 122" |\ East Penn.—1st, 7s, 1888
Oontinental ... -...| 100 |.---. 1 Modsisons Eapire Gity oiiiii: 160 1“70 |“80 | FortScott & Gulf—7s....| 117%...--- Easton&Amb'y—5s, 1920
> ek 1556 % """" 75 |100 K. City Lawr. & S0,—68.. 108 |......|{EL&Wmsp’t-18t,6s,1910
gom%ixchange N 1‘2’2 """ el 28 100 (108 K. CitySt.Jo. & C. B.—78| 120 |...... 68, perpetual e R
e oW ards 25 | L e 89 |'75 |'85 | Little R. & Ft. 8.—7s, 18t} 10379104 Harrish'g—1st, 68,1883
________________ 106 12010l Firemen’s Trust....| 10 | 30 | 50 | K. City S 'd & Mem.—68 123“‘ 435 H'&B-T‘—18t§78’8-»139°
Avenue*...... 100 |525 |.....- Franklin & Emp.. -{100 (105 |111 | Mexican entral—7s ..... 9’9 % Iclzlong, 58, }18 51 _____ T
FITOL . oconee cennnn 100 || 27 || German American -\ 100 1205 250 IDEOME...ux cusosemeo ] gy NI Iaca s A e 708 |
e e | 1 el e o 120 1128 | N.V.& N England—6s..| --c... 101%|| ‘24, 7s, reg., 1910. ....---

ﬂtlilﬁl. """"""" 3 RN G 0 e"‘i"ﬁ """"" 25 |220 |260 L £ T i S 34 109%!109%|| Cons. 68, C.& R., 1923..
Gallatin .| (80 |oppeee|-oonn || Groonwich oo oo, B8 |60 | 67 | . Mexico & So PacS s\ g5 |\ N Opdmead rark 1920:
German American*. 76 {100 |.... .|| Hamilton ..coaueua-- 15 1100 108 Ogdepsb.& I"Ch'—('on'es 520 No. Penn.—2d, 78,Cp. 96.
German Exchange*| 100 {100 |...... HAaNOVer..ccieee --o- 50 (120 127 e il I Ny Qen., 78, 1908.........-
Germania* _......... 100 150 |..... Home. ... 1o ceue 120 {125 | OUL COlOmy e e faracas N e Ten. 62
Greenwich? .11\ 1111| 26 100 |.o....|| Howard ..., 80 | 33 | 53 | puebio & Aric Val—7s.. 0110 119 N B, Div, Lst, 69,1632
Img & Traders'....| 100 |263 (255 || Jefferson 30 (118 (12 Rutland—,_('GB’ e R T T N. Y.Phil.l«%%or.—lst, 68
e ALy e e Kings C'nty (Bkn.).| 20 200 29 Sonora-frogis. T ol Cite & Chic.—1at, 86..

] e T et Enickerbookor svai| 50 80 .89 | Atchison & Topeka ......| --=::- 67_ ||0il Creek—1st, 68, coup..
MATIDG ool Lomg & Build. 100 [100[112 | Atlantic & Pacific.. 6% 6% |pennsylv.—Gen., 88, reg-
Market . ... -oo..o--- Mook, & Traders’ ..| 25 | 40 | 50 | Boston & Albany. .11’{%"‘ }'{‘(‘,12 Gen., 68, cp., 1910.-....
Mechanics’ ..o . Mochanics' (Bklyn)| 50 | 75 | 83 | Boston & L, 1 L 172 7| Gome- 88 Tl 10005

AT Morcanille, ........| 80 | 85 | 68 | BOSCL & Providence | 17 |.---..|| cons 5s,rog, 1910

: Mercnante'....... Montauk (Biiyn.)..| 50 100 [107 | Boston Revers B.& Lynn| 106%/...--/|pa. & N. Y. 0.—Ts, 1896.
Motropolia-one- Nassan (Bkiyn) -.-| 50, |48 180 | GRS Srsferead .11 7) IUII U chilomon 131, 63 00 T
Metrogou%aﬁ """ Na%mi? nitable ... 3519 145 |155 | Chic. & West Michigan.. e 40" "|| phil. & Erle—1st,7s,cp.’88
Murray Hill* N. Y. Fi% ~"lioo |70 |80 | Cinn.Sandusky & Cleve.| 11l%j...... Gons., 68, 1920.....ocec
N‘““{* i\I’ia ‘ara Cumensuunane 50 |120 (125 Coneord «.ceeonncesemmenenn] opgec|mooces COnS:',5S: 1920......----
New York.... North RiVer.....--- 256 |105 |111. | Connecticut River.......- 166 |..-... Phila-Newt. & N.Y.—18t
New York County - el - 165 |175 | Conn. & Passampsio ..... 75 | 77 ||pnil & R.—18t,68,1910..

Y. Nat. Exch ¥ BTK oo on weeenee 100 |100 {108 Cennotton Valley.....---- 24, 7s, coup., 1893......
gmm.... s Peter Cooper. ... ...| 20 |140 |15 Det. Lansing & No., pref. Cons., 78, Teg:, 1911 ...

North Ajiéricat. . PoODIES - ---n.- 50 {100 |110 | Eastorn, Mass.... - Cons., 78, cOUP, 10101
e phentz 2| 80 |186 N30 | Filnt & o aarisiie. Emp.,ga,&. cou., 1891
* eferred........coeeeee- 5 ., coup.,

e ———— Standard.-..----1,00 | 30 |'83 | FortScott & Gult..... Gon. 75, Soup., 1505

it ; referred......---«-:---- e, 78, COUD.,

. T 192 1,89 1135 | rowa Falls & Sioux City. Cona. 58, L8t a6T-C.,1922
Produacer . ......o.... 50 United States ..... 25 1123 [130 Kan. C. Clin. & Spring 'd Cons. 58, 2d ser.,c.,1933
Republic. ... ... S ontor . 10 120 [125 | Kan. C.Springf & MED. Conv. Adj. Serip, 53-8
Bt. Nicholas’ 11" Williamsburg Gity.| 50 |215 |a25 | Little Rock & Ot T Debentuig 6our- 1804
860oDa o oo oo Proferred...c.ccoaeeceene- 6: Conv., 78, R. C.,1893. ¢
Maine Central ..........-- 94% | Conv. 7s, cp.off, Jan.,'85
Marq, Hought'n& Onton.| 20 | 22%|ppil, Wil.& Balt.—48.tr.ct

Preferred....... .- ...| @0 | 64 |ipjtts. Cin. &St.L.—T8....
Metropolitan. ... | 83 eeee- Pitts, Titus. & B.—7s.cp.

Mexican Central. .. . 918 9%||ShamokinV. & Potts.—78

Nashua & Lowell... -wes- |-2-=- |IShen. Val.—1st, 78, 1909

_Wall Street......... N.Y. & New England ...| 1612 16% |"Gen'l 65,1921 -.... .-
Weat 810% o nn onon. Northern of N. Hampsh. 2123 124 Income, 68, 1923........
) Norwich & Worcester...| ---<-- 153 Income, 58, 1914........

01d COIONY - .ensnacsinnssce 150%)...... Sunbury & Erie—1st, 7s.
Gas and City Railroad Stocks and Bonds. Ogdensb. & L. Champlain| __8%/...... Sunb. Haz. & W.—18t, 58

- Portland Saco & Portsm.| 115 ... 2d, 68,1938 .cceuzannn---

[Gas Quotations by GEo. H. PRENTISS & CO., Brokers, 49 Wall Street.] | Rutland—Preferred...... 19%| 20 ||Syr.Gen.& Corn.—1st, 78.

_ Summit Branch. .-.-......| 10%} 11 llTex, & Pac.—1at, 68,1905

51 ot %grcest?r% N{ls;llua ----- '{%1‘ emeen L;;ms?!l‘.ags. 19051--},-,"-

a ate. sconsin Centrés .......|  +878| (o2 Union tusv.—18 8.
GAB COMPANIES. | Par. | Amount. \Period} & * Bid. (Ask. -y peiery, R e 218 | 20 ||gnited N. J.—Cons.8s,'94

} —_ —|—_——— Cons. 68, gold, 1901....
Brooklyn Gns-Llﬁht.... 25 | 2,000,000 Var's |5 [N°r10,’84{131 [134 PHILADELPHIA, Cons. 68, gold, 1908....
Qitizens’ Gas-L.(Bklyn) 20 | 1,200,000/ Var's |3 |Jan. 1,’85| 83 | 85 RAILROAD STOCKS. t Gen., 48, vold, 1923....

BONAS. c.eonecanaananan- 1,000 | '259.000/A. & O.| 312/S'g F.,’991107 110 | Allegheny Valley.........| «===-sf-====" Warren & F.—1st, 78,06
Consolidated Gas ....... 100 |35,430,000!........ iy e 85 | 86 | ‘ashtabula & PitteDurg..| -=eee-f------ West Chester—Cons. 78..

Jersey City & Hoboken., 20| 756,000{J. & J.|7%Jan.1,'85{145 .|...... D referred. .ocnereueee- Bren] e fussses W. Jersey—1st, 68, cp.,’96
Metropolitan—Bonds ...| 1,000 700,000 F.& A.| 3 1902 {110 |114 BeIl'S GAP..oorovonmzeamaea] =o0= |55 1st, 78, 1899, .ccocvnnnin
Mutual (N. Y.) 100 | 3,500,000/ Quar. | 212(7an.10,85(125  [126 | Buffalo N.Y. & Phil......| -=s53; 21| Cons. 68,1909 .......--.

Bonds........ , 1,500,000/ M.&N.| 3 1902 |110 (114 PreferTot. ..onc.oeemaeans 21|...... W.Jersey &Atl.—18t,68,0.

Nassau (Bklyn. 1.000,000, Var's | 2_(Jan. 1,85{120 122 Camden & Atlantic.......| ===e=cf----se Western Penn.—6s, coup.

Sorip........ ... 700,000 M.&N.| 212, Nov. 1.84| 93 | 95 PLICITO vvoeeeee sevnns] *umae | weuee|| 68, P.B., 1898 .. .....

= People’s (Bklyn.) 1,000,000/J. & J.| 139 Mch15,85| 80 | 82 | Catawissd ... -eceeeeenens 18 | 20 Gen., 78, coup., 1901....

Bonds...... ... 400,000 M.&N.! 313 Nov. 1,’84/105 '110 18t preferred. . ... ..--- 54ig| 55 CANAL BONDS,.

Bonds...... .... 100,000/J. & J.| 3 {Oct. 1,’84| 98 '101 2d preferred -........... 51%! 32 ||Ches. & Del.—1st,68,1886) ......| 82
Wﬁmamsburg .......... 50 ;| 1,000,000, Quar. 21,'Jan.20,’85|135 1140 Delaware & Bound Brook 126 (127 ||Lebigh Nav.—6s,reg.,’84. 21081y, .....
(200 o 1000,000 A & O.| 3 1 1900 108 (110 | Rect Pennsylvania....... Mort. RR., Teg., 1897 ..

etropolitan (Bklyn.)..| 100 | 1,000,000l........ 3 |Jan. 1,'85| 95 | 96 Elmira & Williamsport.. . Cons., 78, Teg., 1911 ....| 12213]12439
Munic¢ %z;l—Bonds 750,000(M.&N.{ 31| 1888 1105 110 Preferred..........-« .||Pennsylv.—68, P 1910..| 82 |.oceem
FnBlton unicipal 3,000,000]........ 3 "|7an.15856|161 (153 | Huntingd'n & Broad Top Schuylk. Nav.—18t,68,rg. ceecen

OLS o eeness onvenee- o J00.000J. & J. 6 1900 {101 1105 PTELOTIOH, vovnmonsnssmnss 24, 68, Teg., 1907........ 82%]......

onds.... I 2 0l A w06 | ivoo "|105 108 | Lehigh valley......------ BALTIMORE.

Little Schuylkill ......... RA[LR'g ggoglt{ts. Par -

[Quotations by H.L.GRANT, Broker, 145 Broadway.] | e Sk Vaay. o A e & Ohioe - 100| 132180
BFeror St & FaliF —BiE 100 5000007 & T 5Tt 83 21k | 255 |  motorrd s oom-| "ga5,| 4da! T R
1st mort.............. .| 1,000 | 700,000. & J. 7 "|July,1900(112 " |113% | Northern Central........f -=:-=- 59 Parkersburg Br...... 50| ---scc]-eeee -
Braway & Tth Av.—Stk.| '100 [2,100,000( Q.—J. |2 |Jan., 851169 [172 " | North Pennsylvania..... 6digl. ... Central Ghio—Com.....50| 48%)..... :
1st mort............. .2 1,000 {1,500,000/J. & D.| 5 |June,1901/104 |105 | pennsylvania-............ 53%| 53%!| Pref. ......c-cecaeees BO| -=rzeefenonee

Brooklyn City—Stock....| 10 |2,000,000{ Q.—F. | 31a|Feb., '85216 |220 Philadelphia & Erie. ... 19 | 19 ||Western Maryland ....50

At mort. .. cccovnciinaes 1,000 | 800,000{J. & J.|5 |Jan., 18021103 |112 Phila. Ger. & Norristown| 107%}.----. RAILROAD BONDS.

Bklyn. Crosstown—8Stock| 100 | 200,000/A.&O.[4 |Oct., '84/168 (175 | phila. Newtown & N.Y..| -=zq-[-7g} Atlanta & Charl.—1st....[ 110%a|1111y

1st mort. bonds. ........ 1,000 | 400,0001J. &J.|7 |Jan., 1888105 |112 | phila. & Readin T TT8Y] B[ IDC...coieeereeesconzensas 83 | 90
Bushw’kAv. (Bkin)—8t'k| 100 | 500,000 Q.—F.}2 |Feb, '85/162 ({167 | Phila. Wilm. & Balt.._... N I Balt.&Ohio—68,,/85A.&0| 1021a]......
Oelntvml Crosstown—Stk.| 100 | 600,000{ Q—J. | 132{Jan., 851155 |160 Pittsb. Cin.& St. L.—Com.| -«=e=-]:-= -.-||Cen. Ohio.—68, 18t,M.&S. 108

BUIOTL. ....ooo e 1,000 | 250,000 M.&N.| 6 |Nov.,1922/110 {11213 | gpited N. J. Companies..| ---- 1953 |Charl. Col. & Aug.—18t..[ 107%4}.cccee
Oent.Pk.N.& E.Riv.—-Stk| 100 [1,800,000| Q.—J. |2 |Jan., ’85|14% |146 | west Chester—Cons,pref.| ------ s wses||2d 93

Oonsol. mort. bonds .....| 1,000 11,200,000 J. &D.|T Dec.,1902|121 |123 | west Jersey : ) (O, e Cin. -
Obrist'ph'r&10th St—Stk| 100 | '650,000| Q.—F. | 11/ Feb., ‘85132 1137 | west Jersey & Atlantic..| 39 [.---- 7 TN RUOUUUDAUN IR 60
pEIRIS e | 1000 | 25000018 &0 7, 10t 1898150 (199, | Lorian Nviadon™ B o ot 80

.E.B. ,200, —F. eb. 5 $ 1 a0 L......Mlcolumbia& Gree . ool 9712

1st mort., consol........ 500&e.| '900,000|J. & D.|7 |June, '93/114 (1164 %glﬁi,%hlsl:;ﬁifmon""'" .fi.? ........ 0%1‘111;11 tfm& G.r.efnv 1o 76

BCTID e vmreroemee oo 22177100°11,200,000| F.& A.| 5 {Feb., 1814/104 (105 | Schuylkill Nav., pref... - 9lgf...... No.Central—6s, '85,J.&J.| 101 J......

hth Av.—Stock....... 100 {1,000,000] Q.—J. | 2%g\Jan., ’85240 |265 RAILROAD BONDS. 8s. 1900 £0.

Crip..coezeen e mansieiEd 100 1,000,000/ F. & A.| 8 |Feb., 1914 105 (108 | Allegh. Val.—7 3-10s, '96| 117 |....-. gs, gold. 1
424 & Grrd St.F'ry—Stk| 100 | 748,000 Q.—F.| 4 |Jan, ’35 245 (255 78, E OXtb.. 1910... nenns]| comceefennnen 5s. germ A s e 103y|..... .

18t MOTt. .oeueneaen 1,000 | 236,000!A.&0.|7 |April. '93 112 (117 Inc. 78, end., coup., '94| 14 |[.-.... 58, Series B... ccoec---- 3 |.--ee-
Houst.W.Bt.&P. F'y—8tk| 100 | 250,000/ Q. —F.|2 [Feb., ’85 140 (150 Ashtab. & PittsD.—186,68 <ccees|-ceee- Pittsb.&Conells.—7sJ &J| 1213|122

160 TAOTL, cusus emaraaweres 500 | 500,0001J. & J.|7 |July, *94 111 [118% | “lgt, 6, reg., 1908...... | oot Union RR.—18t, gua.J &J S
Becond Av.—Stock....... 100 (1,362,000, J. & J.| 6 |Jan., °’8518l |185 | Belvid'e Del.—18t,68,1902¢.----- 120 Canton endorsed........| =--=esf-z== .

186 MOTE e ceenneecnnnnes 1,000 | 400,000 M.&N.| 5 1910 105 |105%; | ~2gq, 6s, 1885 100 virginia & Tenn.—3s .... 95'a

CONBOL.encennce caacenes 1,000 {1,050,000|M.&N.| 7 |May, ’'88 105 106 3d. 6s, 1887 BB o ennnneen cmemeacesen 125"
Bixth Av.—Stock...... ..| '100 |1,500,000(M.& S.15 |Nov., 184 800 |... .. Boell's Gap—1st, 78, 1893 W MA.—68,18t, Zoy To & To| cecena]oreeee

BBG DO Gingmsssssanvanns 1,000 '000'J. & J.|7 [July, 90110 (115 18t, 68, 1905~ ..nreecaens 3d, g0ar., J. & Joweneenen]| eene G-
Third Av.—StockK........ 100 |2,000,000| Q. —F. |6 [Feb., ’85290 300 Consol., 68, 1913 2d guar. by W.Co.,J.&J.| .-eeeefcaee -

Bonds...oooones 27771 1,000 |2,000,00017. & J.|7 |Jan., 90111 |113 | guff. N.Y.& Phil.—18t,6 Il 8s 34, guar., J. & J..... 1 R
Twenty-third St.—Stock.| 100 | 600,000{F.&A.{4 (Feb., ’85 200 |202 'ad. 78, 1908 ... . Wili. G, & A1g.—68. ... 110%}i11%

180 MOTtu e ceeeecnaanan-n 1,000 | 250,000:M.&N.}7 |May, ’93112 |114 Cons. 68,1921 ool ceeeea wil. & Welaon—Gold, 7s. 120

® This column shows last dividend on stocks, but date of maturity of bonds.
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latest date are given below.

RAILROAD EARNINGS

The latest railroad earnings and the totals from Jan. 1 to
The statement includes the gross
earnings of all railroads from which returns can be obtained.
The columns under the heading ‘January 1 to latest date”
furnish the gross earnings from January 1 to, and including,
the period mentioned in the second column.

Latest Earnings Reported.

Jan.1 lo Latest Dale.

Roads.
Weekor Mo| 1885. 1834. 1885. 1834,
R $ $ $

Ala.Gt.S8outhern |February . 98,450 89,276 203,241 177,589
Bost. H. T. & W.|1st wkMch 9,447 6,986 64,512 62,788
Bur.Ced.R.& No.|18t wkMch 66,375 46,705 492,631 462,532
Canadian Pacific|2d wk Mch| 91.000{ * 46,000| 1,015,764 599,284
Central Iowa ...|1s8t wkMch 36,039 24,339 206,718 233,453
Central Pacitic. .| February .|1,397.000/1,402,571| 2,967,756| 2,852.356
Chesap. & Ohio.|1st wkMch| 62,322 66,682 587,263 613,375
Eliz.Lex.&B.8.|1st wkMch 13,846 12,439 116,487 105,776
Ches. 0. &8.W..|lst wkMch} 23,3897 21,861 252,557 206,980
Chicago & Alton|2d wk Mch! 180,171| 183,195 1,528,350! 1,58 1,940
Chic. Burl. & Q.|January ..|1,992,484/1,648,220| 1,992,484| 1,618,220
Chie. & East. Ill. (2d wk Mch 34,955 26,934 303,537 287,175
Chic. Mil, & 8t.P.|2d wk Mch| 461,000/ 366,644| 3,755,000 3.497,233
Chic. & Northw.(2d wk Mch| 422,000, 385,400 3,688,561| 3,761,794
Ch.8t.P.Min.&O. 18t wk Mch £9,500 82,300 730,400 764,606
Chic. & W. Mich.|2d wk Mch| ., 26,910 28,408 193,083 273,581
Cin.Ind.8t.L.&C.|2d wk Mch 53,504 46,319 477 .371| 385,642
" Cin.N.O. & T. P.|[February .| 196,098/ 160,131 397,745 342,943
Cin.Wash.&Balt.|1st wk Mch 40,436/ 37,723 350,031 299,995
Clev.Akrond& Col|18t wkMch 8,313 8,200 72,104 69,604
Clev.Col.C.& Ind January ..| 256.093] 272,313 256,093 272,343
Connotton Val.. February.. 22,104 19,620 42,272 42,913

Danbury & Nor.|January .. 14,161 12,196 14,161 12,19
Denver & Rio Gr.|2d wk Mch| 114,452 90,145/ 1,010,168 912,606
Denv. & R. G. W.|February . 58,985 44,194 126,026 101,184
Des Mo. & Ft. D.|2d wk Mch 7,504 7,356 68,536 66,561
Det.Lans’g& No.|2d wk Mch| 20,341 23,068 173,576] 230,906
Dub.&8iouxCity|2d wk Mch 18,900 20,24 4 148,554 178,164
E.Tenn.Va.&Ga.|January ..\ *287,326| 317.988| *287.326 317,988
Evansv. & T. H.|1st wkMch 14,064 16,251 114,205 102,262
Flint & P. Marls. 18t wkMch 37,869 48,025 311,983 426,292
Flor.R’'way & N.|1st wkMch 21.610 21,536 203,248 198,966
Ft.Worth & Den.|February . 24,335 27,014 47,053/ - 53,548

Grand Trunk...|Wk. Mch. 7| 273,622 293,104|.2,679,512| 2,994,52
Gr.BayW.&8t.P.[1st wkMch| . 5,025 6,173 45,556 61,031
Gulf Col.&BanFe(January .. 92,332| 138,414 92,332 138,414
IL Cent. (I1l.)...|2d wk Mch| 234,300 228,559 2,193,900] 2,073.260
Do (Iowa)|2d wk Mch 34,800 37,423 275,917 331,714
Ind. Bloom.& W.|2 wks Meh.! 123,094 114,706 511,843 526,223
K.C.Ft.8.& Gulf/4th wk Feb 45,227 52,067 412,741 356,305
Kan. C. 8p. & M.|4th wk Feb 29,700 13,496 299,347 133,332
Kentucky Cent’l|1st wkMch 16,753 15,913 130,463 120,443
Lake-Erie & W..|{1st wkMch 24,645 21,366  ........l .o......
L.REK.& Ft.8mith January... 52,966 44,449 52,966 44,449
L.RE.M.Riv.& T.|January... 33,612 32,374 33,642 32,374
Long Island..... 2d wk Mch 40,211 39,090 374,475 352,396
Lousv.& Nashv.|2d wk Mch| 298,195 273,280 2,846,594| 2,594,618
Mar.Hough.& O.|18t wkMch 4,820 4,990 43,139 44,103
Mexican Cent...|2d wk Mch 81,400 55,332 761,130 487,292
Mex.N., all lines|February..| 138,656| 133,928 265,979 208,520
Milwaukee & No[2d wk Mch 12,435 11,515 93,113 90,380
Mil. L.8h.&West.{2d wk Mch 25,855 21,880 191,605 187,690
Minn. & 8t.Louis[January .| 130,076| 126,602 130,076 126,602
Mobile & Ohio ..|February .| 163,774| 161,283 365,455 340,511
Nasgh. Ch.& St.L.|February..| 174,919| 210,495 359,905 397,487
N.O.& Northeast|February . 62,980 39,135 117,699 74.893
N.Y.L.Erie& W.a|January... 1,050,474(1,272,331| 1,050,474| 1,272,331
N. Y. Pa. & O.|January ..| 339,660 433,645 389,660 433,615
- N.Y. & New Eng|Jannary ..|. 230,420 243,046/ 230,420, 243,046
N.Y.Ont. & W..|[January ..| 128,330 121,369 128,330 121,369
N.Y.8usq.&West|January .. 70,665 64,055 70,665 64,055
Norfolk & West.|2 wks Mch, 98,364 101,955 925,690 543,332
ShenandoahV.|{2 wks Mch. 26,252 27,919 110,673 142,563
Northern Centr’l{January ..| 404,216 409,846/ 404,216/ 409,846
Northern Pacific|February .| 569,562| 520,085 1,123,144} 1,134,188
Ohio Central....|2d wk Mch| 21,206 9,147 198,769 183,576

Ohio & Miss..... 3d wk Feb. 84,064| 46,087 467,949 439,92
Ohio Southern .. |{February . 43,540 28,122 88,649 65,095
Oregon Imp. Co.[January...| 233,124 263,383 233,124 263,385
Pennsylvania...|January ..!3,277,522|3,574,233| 3,277,522| 3,574,233
Peoria Dec.&Ev.| 18t Wkoh] 15,181 16,253 135,351 137,577
Phila. & Erie ...|Javuary .. 222.017! 216,200 222,017/ 216,200
Phila.& Reading|Jaunuary...|1,846,366/2,195.800 1,846,366 2,195,800
Do C. & IronjJanuary ..| 844,789 979,020 844,789 979,020
Richm’d & Danv.|February .| 309,890/ 333,755 635,543 600,641
Ch. Col.& Aug.|February . 81,093 82,931 161,587 148,307
Columbia& Gr.|February .|~ 706,311 71,928| 142,654 128,574
Georgia Pac.. |[February . 52,694 50,252 113,222 96,304
Va. Midland. . |February . 97,905| 109.590 203,909 216,705
West. No. Car.{February . 33,016 35,083 67,927 64,295
Roch. & Pittsb’g|2d wk Mch 21,255 18,273 193,817 177,233
Rome Wat.& Og.lJanuary...| 114,395 81,040 114,395 81,010
Bt.L.Alton&T.H.|1st wkMch 25,370 32,244 213,812 278,844
Do (brehs.)|1st wkMch 15,830 16,166 146,963 148,569
Bt. L. Ft. 8. & W.!2d wk Mch 8,548 12,658 89,064 100,218
Bt.L.&8an Fran.|2d wk Mch 83,879 93,521 783,338 833,267
Bt. Paul& Dul’th|2d wk Mch 13,304 16,710 172,854 159,566
Bt.P.Min.& Man.|February .| 392,248| 407,128 858,373 856,435
‘Bouth Carolina .|January...| 119,612, ‘118,815 119,612 118,845
Tex.& 8t. Louis. [4th wk Feb 11,390 8,495 147,239 119,150

Tol. A. A. & N.M.|February . 15,650 13,822 39,700 29,53
Union Pacific...|[January ..|1,674,949/1,531,694| 1,674,919 1,531,694
Utah Central. - |January .. 85,069 75,233 5,069 75,283
Vicksb’rg & Mer.|February . 36,193 44,281 78.473 87,607
Vicksb.8h.&Pac.|February . 25,995 17,445 55,896 29,928
Wab. 8t. L. & P.|February .{1,104,048/1,2%5,514| 2,113,612| 2,536,397
West Jersey ....|January .. 70,120, 69,300, 70,120 69,300
Wisconsin Cent’l| 'st wkMeh 24,798 27,169/ 224,648 249,684

a Not including earnings of New York Penn. & Ohio road.

* Not including the first six days of January, preceding time when

receiver took possession.

Coins.—The following are quotations in gold for various

coins:

Boversigns........84 84 @
Napoleons........ ?
X X Reichmarks. 4 74 @
X Guilders.......-3 96 @
Span’h Doubloons.15 35 @

ex, Doubloons..15 55
F nesilver bars ..
Fine gold bars....
Dimes & 1g°dimes. — 99%4@ par

or FRASER

ouisfed.org/

$4 87 |8ilver 48 and 19s. — 99X D par.

3 85 3 90 | Five francs......— 92 @ — 94
4 78 | Mexicar: dollars.. — 84 @ — 843

4 00 Do uncommere’l, — R34 2 — —

15 75 eruviansoles.... — 7612@ — —

@15 65 nglish silver.... 4 78 @ 4 84

107 @ 1071 U.8.trade dollars 84 @ — —

par®@4 prew.| U. 8. silverdollars — 99%1@ par.

v

New York City Banks.—The following statement shows the

condition of the Associated Banks of New York City for the

week ending March 14, 1885:

Average Amount of—
Banks. Net Deposits
Loans and S 3 Le Circula-
Discounts. pecte Tem%'ls. tha‘;:hf}: S. tion.
$ $ $ $

New York .........| 12,458,000| 2,858,000/ 937,000{ 12,652,000 450,000
Manhattan Co....| 8,914,000| 2,027.000 419,000/ 9,055.000{ _____...
Merchants’...... .| 7.304,100| 1.243,000| 1,443,400/ 7,957,100 349,300
Mechanics’...... .| 7,895,000( 2,964,000 913,000/ 8.590,C00 O
UnIon civesw civanes 4,256,500| 802,700] 253.300{ 3,583,000 ......- -
America .......... 10,736,200 4,168,600(. 1,319 600! 12,573.300 1,100
Phenix...... ...... 2,698,000/ 669,000| 108,000 _2,396,000| 241,500
City sovuss von 6,847,800(11,012,200| 1,005,000| 16,398,900 ... ...
Tradesmen’s 2,033,100 354,100 2,100 1,773,300 83,800
Fulton ..... 1,015,400| 1,042,300/ 167,700, 1,527,700 susseida
Chemical ..........| 14,881,000( 6,711,900 900,500| 18,897,100 .......-
Merchants’ Exch.| 2,866,200 445,600 800,400 2,907,800 294,000
Gallatin National..| 4,918,300/ 1,231,900| 923,100, 4,201,700 594,900
Butchers’ & Drov..| 1,720,200( 447.400{ 174,600/ 1,858,200 181,200
Mechanics’ & Tr..| 1,010,000 66,000| 122,000/ 1,046.000 SEaiatas

Greenwich. ....... 891,200/ 126,300{ 163,600 952,700 ,8
Leather Manuf'rs.| 2.8672.400 647,200 179,200, 2,160,300 500,100
Seventh Ward....| 1,151,500 254,400 77,800 1,133,500 43,000
State of N. Y..... 3,685,500( 977,800] 327,100] 4,073.400 R,
Americ'n Excl’ge.| 13,061,000| 6,111,000| 1,345,000/ 14,592,000 ....._._
Commerce ...... .. 17,835,890| 5,802,600 1,750,800| 16,613,400 759,200
Broadway .... .... 5.712,300| 905,700/ 583,400 4,617,900, 874,400
Mercantile.... .... 6,437,700| 1,621,000/ 948,000/ 7,278,600/ 798,400
Pacific ...... ......| 2,538,500| '204,200| 355,000] = 2,781,000 ... . _..
Republic .......... 4 431,700 6,075,800| 423,000
Chatham . ... 7 502,800/ 4,175,300 45,000
Peoples'. .......... ‘ 138,300/ 1,745,500 5,400
North America ... 3.0(@.900 457,000 563,000 3,686.300|  ........
Hanover.... ...... 7,126,400| 3,544,700 423,300, 9,182,700 350,000
Irving. ............| 2,295,000 1,030,600 552,600 3,096,000 230,600
Citizens’ ..........| 2,548,800/ 467,300{ 673,200/ 3,274,300{ 265,500
Nassall . ceeee. ... 2,326,400 75,100f 426,800, 2,619,600 ........
Market -........... 2,794,400 747,000 144,300| 2,564,900 435,600
S8t. Nicholas ......| 2,002,100/ 348,800 80,300| 1,891,300| ....... .
Shoe & Leather..] 3,107,000 813,000 244,000/ 8,508,000 418,300
Corn Exchange ...; 4,362,900| 650,300] 419,000, 4,258,000 ........
Continental. .... .. 4,299,000| 1,663,500| 687,200 65,986,200{ 103,500
Oriental ......_.... 1,852,600 183,200 370,000 1,900,100{ _...... -
Importers’& Trad.! 18,421,800( 7,012,200 1,91_8.70() 24,009,600 989,900

13 R, I 16,921,100| 7,309,500 1,4bl_<900 24,035,600 45,00

North River...... 1,697,000 35,000 21(::.000 1,770,000f  _.......
East River........ 1,048,000 254,000 176,300 995,600 221,600
Fourth National..| 13,120,300| 7,186,900| 1,142,100/ 17,700,500 180,000
Central National.., 7,157,000 2,013,000( 928,000/ 8,614,000/ 287,000
Second National..| 2,316,000| 651,000/ 294,000 2,870,000 39,000
Ninth National...| 4,788,000| 1,368,000 2§§.OOO 5,0?(»,(300 45,000
First National....| 17,641,500/ 4,639,800 1,465,900| 19,943,600 445,100
Third National ...; 4,656,100 1,959,300 257,000| b5,747.600|  ....cc.c.e
N. Y. Nat. Exch..| 1,114.600] 315,800| 826,500/ 1,270.700{ 179,400
Bowery .... ....... 1,912,900 461,500 93,200 2,007,800 222,500
N. Y. County..... 1,849,600 245,800 439,100 2,489,800 180,000
German-Americ’n.| 2,773,300 430,500 210,900 2,671,100| ........
Chase National...| 2,455,300 1,534,300 423,300| 4,271,200 45,000
Fifth Avenue..... 2,68C,600 861,100 163,0000  3,080.c00( ...... @
German Exch'nge.| 1,714,400| 138,000| 525,000/ 2,333,300 ...... .e
Germania ...... ...| 1,889,400 175,000 171,600 2,145,200| ........
United States..... 2,677,200 655,400 56,300, 2,785,200 180,000

Lincoln ............ 1,616,300 389,300 198,900 1,853,200 43,0
Garfield...eee..o... 1,050,400 115,800 122,200 946,000 177,000
Fifth National.... 1,137,400 126,600 227,400] 1,240.200 131,400
B’k of the Metrop..| 3,036,700 627,300 300,100/ 3,799,100 ....... -
TOtal vnsoenss 303,821,800{103715700(32,294,400:255,670,200/10,931,100

The following are totals for several weeks past:
18%5. Loans. Specie. |L. Tenders.' Deposits. |Circulation|Agg. Clear’gs
$ $ $ [ .9 . $

F’bh.28|298,590,600.101664400 3‘7',123,200|300,Gb'7.800 10,907,900{423,037,387
Mar. 7/302,334,400(103789700(32,027,000/353,726,400/11,088,500]512,245,391
“ 14(303,821,8001103715700 32.?94.400]355.670,200 10,931,100/ 482,088,774

Boston Banks.—Following are the totals of the Boston banks:

1885. Loans.

l Specie.

L, Tenders.

Deposits. |Circulation'Agg. Olear'gs

$
F'b.28|141,427,700
Mar. 7/141,515,200
‘ 14(142,669,900

- $ $ 8 $ $
8,025,700/ 4,807,500| 95,228,700{22,738,700| 54,989,614
8,063,900| 5,171,100} 95,275,800/22,549,300| 68,992,403
8,199,100| 4,831,200 98,012,400(22,513,200{ 61,607,214

Philadelphia Banks.—The totals of the Philadelphia banks

are as follows:

Lawful Money.| Deposits.* |Circulation.|Agg. Clear’gs

1885. Loans.
$ .

Feb. 28.....] 72,742,637
Mar. 7..... 73,389,609
S . 74,355,491

$
26,099,231
26,412,336
26,449,413

$
72,547,276
73,224,273
74,354,483

$ $
7,740,708 | 33,544,105
7,697,789 | 42,042,465
7,623,223 { 40,319,799

* including the item “due to other banks.”
Unlisted Securities.—Following are latest quotations for a

North Riv. Cons.—100 p.c

week past:

Securities. Bid. |4 sk. | Securities. Bid. | Ask.
Atlantic & Pac.—Stock....| 6% 67 |N.J.Southern ...... e g
Accumul, land grant....| 15 |...... l Ohio Cent.—Riv. Div., 1st| 17| 18
Bank.&Merch.Tel.,genm.| 7% 7| Incomes._ ... ............ 2 23

Bost. H. I'.& West.—St'k.|...... 6 ’ Ponsacola & Atlantic..... 34 6
Debentures.... .cc......! 44 46 ‘ 1st mort.................. 67%' 70

Buftf. N. Y. & Phila........ 3 4 ||Pittshurg & Western.....|...... 10
Pref..... ... .............. 34| 4| lstwmort .......... 55T e 59 | 70
Trust bonds, 6s..........| 35 371 |Postal Telegraph—Stock.| 1341 23¢

B’klyn Klev.—1st, ass’spd; 48 |......i| 1stmort,6s.............| 19 | 193

(alifornia Pacific—1st m.| 20 25 , Postal Tel.& Cable—Stock|.---.. b

Chicago & Can.So0.—ist..| 20 |...... i Rutland RR ceaee. ...oo..| 2 4

Chic. & Atlantie, ben.st'k| 3 |...... Southern ‘t'el.—Stock.....{... .ee| 10

Continental Const.Imp.Co| 12%| .. .. Istmort......cooooeo....| - ...-.| 1819

Cent. of N.J.—Debent....|......| 80 |[{State of Tenn.—Set’'m’'t.3s| 59%' 60"

Denv.& Rio Grande—cons! 42 | 46 Settlement, 68...........| ccuee 951
OBissevens T I——— 18 20 ||St.Joseph & Western ....| 14 16

Denv.& RioGr. W......... 6 8 St. Jo. & Pac., 1st mort.|1156 (116

Den. R. G, & W,, 1st M,, 2d mort...... meeeann 4513) . cucee
Gnar. by D. & R. G..... 38 | 39 Kans. & Neb., Ist mort.| .--...|..... -

Edison Eﬁactric Light....| 50 |...... 2dmort ....o.oo....... 459 ... ..e

Georgia Pac.—>tock...... 121 ..... Tex.& Col, Imp.—Ex-bd..| 4 7
18t mort.,68 ... ........ 951 36 ||Texas & Pac.—Scrip 1a84.|.cceae 35
2d mort..... R 44 45 Ol BCTID wavsocssnssscssa]sasans 41

Keely Motor........ ...... 69 ..... INeW BCIID. ccoeiiniiinnafiveaes 38

Louisv. & N.—Adj. bondsj...... 71 !|{Tex. & St. Louis—

Mexican National ....... L0 (- M.& A, Div., 1st mort..| 213} 25
Prof...oeeceeeeen cecannns 11 12 || Incomes......o..o........ 2 |veenn
1stmort.............. -] 22341 23 Gen, 1stld.gr.&inc.asp.! 2 |cceeee

4 M.K.&T.—Income scrip. |...... 40 Vicksburg & Meridian... 11

N. Y. M. Un. Tel.—Stock.| .45 b2 Pel:cie sivicicicovinmcane 4 1

N.Y.W.Sh.& B.- .«ck.] 3lg 334 | lstmort.................. 92 95

North. Pac.—Div, bon..-..| 77%! 73 || 2d mori....... 80 Jiceeea

...... | 12 ' INCOMOY.conccoe sinsasnaal 10 ... iie

o
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Railvoad Zutelligeuwce.

The INVESTORS’ SUPPLEMENT contains a complete exhibit of the
Punded Debt of States and Cities and of the Stocks and Bonds
of Railroads and other Companies.
last Saturday of every other month—viz., February, April,
June, August, October and December, and is furnished with-
out extra charge to all reqular subscribers of the CHRONICLE.
Extra copies are sold to subscribers of the CHRONICLE al 50
cents each. and to others than subscribers at $1 per copy.

ANNUAL REPORTS.

Chicago Burlington & Quincy.
(For the year ending Dec. 31, 1884.)
The pamphlet report for the year has not yet been issued,
but the following information has been obtained from advance
sheets :

Aggregate of capital stock on Deec. 31,1834 .c0000ic0000 ....376.4590,146
Total funded debt Dee. 31, 188k oo iaaioeiaeiananans Conisiiis 77,160,697
Total construction in 1884 . .. ceicerremeiaaiiianiarnnannas 4,047,953

Total equipment added in 1884. . .ccvvir coiiannicnaannn. 1,098,994

During the year 52 miles of second track were built. The
total number of miles of steel rails in all tracks east of the
Missouri River on Dec. 31, 1884, was 1,453, including the whole
main line in Illinois and Iowa; in all tracks west of the Mis-
souri River, 731; total, 2,184,

“ The ‘general condition of the entire road and equipment has
been fully maintained during the year.

““The propertics controlled by this company, whose opera-
tions are not embraced in this report, show a falling off in net
surplus for the year of about $300,000, having earned about
$700,000 in 1884, as against $1,000,000 in 1883, after paying
their own operating expenses and interest on their outstanding
liabilities not owned by the C. B. & Q. Company. The Kansas

City St. Joseph & Council Bluffs Company paid during the

year dividends amounting to 5 per cent on' its capital stock,
yielding to this company the sum of $263,010.

“The actual length of road in operation Dec. 31, 1834, was
3,467°4 miles, against 3,322'5 miles Dec. 31, 1883, an increase
of 144'9 miles. The average number of miles operated by
the Chicago Burlington & Quincy Railroad Company in 1834
was 3,399, against 3,200 the year before. The gross earnings

er mile of road operatedl were $7,497 58 in 1884, against

8,022 68 in 1883. The net earnings per mile in 1884 were
$3,351 83, against $3.875 75 in 1883. The percentage of operat-
ing expenses to gross earnings in 1834 was 553, including
taxes, against 51'7 per cent in 1883,

«“The decrease in earnings in 1834 was due to increasing
competition and a falling off of business, the actual tons moved
having been 119,703 tons less than- in 1883, in spite of an increase
of 144 miles in the average length of road operated. The
increase in the ratio of expcenses to earnings is due in part to
the same causes, lower rates and a less volume of business, and
in part to the fact that, owing to a change in the law regulat-
ing the collection of taxesin Nebraska, we paid in 18584 the
taxes for 1883 and also for 1884, the amount for the latter year
having been about $300,000, which under the old law would
not have been payable till May, 1885. The falling off of busi-
:ﬁss in 1884 is to be attributed to the dulness of trade gener-

Y°” '

—The earnings and net income for three years have been as
follows, not including receipts from Jand sales :

1882. 1883. 18841,

Miles of road operated Dec. 31.... 3,228 3,322 3,467
Earnings from— .
Freight . . oooociiiieiiaaai e $15,711,509 $19,514,161 $18,514,432
Pagsengers .........ceecoimaiaann-s 4,756,992 5,285,839 5,339,866
Mail, express, &C....oceeeannaa.. 1,082,304+ 1,310,369 1,629,315
Total earnings......-...-:...$21,550,205 $26,110,369 $25,433,613
Operating expenses and taxes.... 11,283,963 13,496,477 14,090,746
Net earnings......... ——— $10,266,842 $12,613,892 $11,392,867

Per cent of expenses to earnings.. 524 517 -553

Net earnings, as above............ $10,266,842 $12,613,8292 $11,392,867
Interest and exchange, &C........ 452,498 324,180 566,768

Tiadunt $£10,719,340 $12,938,072 £11,959,635
wel—
Interest, rentals and sinking fund. $4,66£,003 $4,883,941 §5,3%1,950

Dividends.. creeiecececcacecanionnae 5,023,539 5,066,434 5,566,580

Amount carried to renewal fund.. 750,000 1,500,090 - 500,000
$10,437,602 $11,950,425 $11;118,53

Balance, surplus for year.... ..... $281,738 $IB7,647 R®511,105

Peoria Decatur & Evansville.
(For the y:ar ending December 31, 1884.)
The report says : *“ The general condition of the entire road

has been fully maintained. During the year three thousand
tons of steel rails were laid to replace iron rails'worn out. * *

“The year has been one of general depression in all com- 1

mercial and industrial pursuits, and that, together with crops
below the average, and prevailing low rates, has prevented
your property from showing a marked increase.” * % L

“The very low rates prevailing during the entire year on
through traffic sufficiently accounts for the deccreased earnin
gs per ton on that business. '

““The corn crop of 1883, which is principally moved in the
year following, while slightly in excess of the crop of 1882,
was yet much below a fair average crop. The wheat crop of

It ¢s published on the

.to meet interest charges.

1884 was much below an average in Illinois, and about an
average in Indiana, but the prices were below the views of
producers, so much of the wheat is still in the country.

¢« Of the special fund on  hand, at the beginning of the year
there remained $88,101, which has been expended, and an

'additional sum of $13,516, which was charged against income

account,” _

TRAFFIC STATISTICS.

. 1882. 1833.: 1884.
Miles operated.:.c...ccoveeneanannnns 254 254 254
Tons of freight carried............. 397,601 557,390 - 427.515
Tons moved one mile.............. 43,458,824 34,105,656 42,430,268
Earnings per ton per mile ......... 1-25cts. 1-33cts. 1-13c0ts.
Passengers carried.........ceo..... 270,585 264,363 275,533
Passengers moved one mile........ 5,909,095 5,919,381 6,171,500
Earnings per passenger per mile..  2:71cts. 2-66cts.  2°63cts.
EARNINGS AND EXPENSES.

Earnings— -1882. 1883. | 1884,
Freight. cceeniiiiace coee ceaeennns $542,561 $155,092 $478,213
PABSCHECY. ov s somssassns sonsnnmans 160,321 157,515 162,612
Mail.... oo oencssmmnes sasvamsssses s 16,554 14,665 14,241
JOXPICSS - oieerrace iTieeccncnnenans 9,765 9,810 12,000
Car mileage . oee i ceicaeacaeann- 28,129 41,834 76,281
Miscellaneons. .c.ccceicarccccccecans 6,251 42,306 16,421

Total. o ceeeeemeccee cceeecnancen $763,584¢  $721,25¢ $759,768
Oper. expenses, incl. taxes, track,

reatal and int. on equip. cert’s.. 582,806 502,943 527,547

Net earnings. ... Eimiaess miemmee mimd ‘$180,778 $218,311 $231,921

INCOME ACCOUNT IN 1883 AND 18234.
: 1833. 1834,

Net earnings..ccceeeeceercenecscncaccaseanceen Ls 218,311 $231.921

Interest on 1st mortzage bonds. .......oocneene 165,420 165,420

BUTDIUS: sucs ssssmss samms sevmmn_mwbe voms enabeand s $52,891 $66,501

Equipment certificates retived....ooooooviaaae. 40,000 47,333

Cashy BOPPIUS. cevsssecine sosme somvemeee e . $12,801 $£19,168

) GENERAL BALANCE DLC. 31, 1884, .
Road and equip... .. ..513,245,000 ‘ Capital stock.......... $3,100,000
Sundry sccurities.... . 18,300 | Funded debt, outst'ng 4,845,000
For purchase of equip. 41,500 | Accrued interest...... 79,442
Material on hand...... 20,858 ' Accounts payable..... 61,205
Accounts reccivable.. 67,6253 | Other liabilities....... 6,563
Cash. . csszas; wews A — 61,262 | Balance, profit........ 62,335

$13,454,515
Kentucky Central.
(For the year ending Dec. 31, 1834.)
The annual report has not yet been issued, but the income

account for 1884, compared with previous years, is as follows:
' INCOME ACCOUNT.

$13,151,515

Reccipls— 1881. - 18132, 1883. 1634.
Total gross carnings ... .B705,127 $724,363 | $242,052 -$922,108
Operating expenses..... 190.650 415,090 485,233 603,620
Netearnings........ --.. $214,472 $309,273 £356,819 $318,487

Disbursements—

Rentalspaid. . ....o..o... $28,000 $23,000 $52,000 $62,074
Interest ondeht. . ..... 70,875 130,630 214,563 ¥56,880
Taxes & miscellauweous.. 41,617 20,412 39,731 50,402
Dividends....... .. s 73,252 ceeveeci eessisess  eescecea

Total dishursements.$213,7-44 $179,0-£2 $306,291¢ $369,356
Balance, surplas......... $728 $130,231 $50,525 def. 50,869

The coupons due Jan. 1, 1884, were $181,110, and dedncting the sur-
plus for the year 1583, $59,525, there was an actual deficitof $15C,585,
The surplus account Dee. 3!, 1883, showed $2060,147: re-
ceived from stockholders, $510,000; total, $770,147; deduct
deficit in 1884, $50,869, leaving surplus Dec. 31, 1884, $719,278.

GENERAL INVESTMENT NEWS.

Atchison Topeka & Santa ¥Fe.—The Boston T'ranscript
says: ‘ When in August, 1884, the Atchison Railroad Com-’
pany, jointly with the St.-Louis & San Francisco, purchased
of Mr. I{untington, as the agent and attorney of the Southern
Pacific, the Mojave division in California, for $7,27 1,100, it
was announced that the only direct cbligation assumed
by the Atchison Railroad Company was one-half of the inter- -
est upon the purchase wvrice, or for the Atchison Company
$218,000 per annum. We think that it will be a surprise to
our readers to learn that when this contract was signed and
made public, three other contracts were signed and not made
public, none of which, we believe, are to the advantage of the
Atchison Topeka & Santa Fe. One of these contracts made
concessions to the St. Louis & San Francisco upon traffic pre-
vibusly belonging to the Atchison. ‘A second contract was for
the optional operation of the present line to San Francisco
jointly with the Southern Pacific, but upon terms much more
favorable to the Southern Pacific than to the Atlantic & Pa-
cific. The third contract called for the purchase, from Mr.
Huntington, of nearly $3,000,000 of Atlantic & Pacific securi-
ties jointly by the St. Louis & San Francisco and the Atchison
Topeka & Santa Fe, and for this the Atchison has yet to pay
about $1,500,000 cash.” ,

The Boston Ierald says: ‘It isnot true, as reported, that
the company loaned the Atlantic & Pacific $1,600,000 last year
That is more than the whole year’s
interest, and the Atchison pays only one-haif, and is only obli-
gated to pay a percentage of one-half. It is not true that the
company is saddled with a $5,000,000 bonded debt by the pur-
chase of the California Southern road and its extension to the
Atlantic & Pacific. The most Atchison will have to pay on ac-
count of the California Southern will be 6 per cent int-rest on
$1,500,000 to $1,700,000, some say $2,000,000, but no ofticial es-
timate tc-day reaches $1,700,000, and for this the company
acquires the whole line and extension and secures a Pacific
outlet on the California coast.” '
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Bankers’ & Merchants’ Tel.—American Rapid.—At Bos-
ton, March 17, Daniel S. Robeson, a stockholder in the American
Rapid Tel. Co., filed a bill in equity in the United States
Circuit Court against the company, Anthony W. Dimock, and
others, asking for an accounting between the two companies
and the appointment of a receiver of the American Rapid
Telegraph Company. A restraining order has been issued by
the court.

Canadian Pacifiec.—The proposal of this company to the
Canadian Government, which was placed in the hands of the
Ministers of Railways on Thursday, asks that in the first place
the Government shall raise the blanket mortgage which was
given for a loan of $30,000,000 in April last. This done, the
road will be bonded for $30,000,000, members ot the company
in America and on the other side of the Atlantic to subscribe
for $15,000,000 of the bonds, the remaining $15,000.000 to be
held by the Government on account of the loan of the last
session. 'Then, in place of the blanket mortgage the company
would substitute an ordinary mortgage for $15,000,000, which
will complete the Government's security for the old loan.
The interest due the Government is to be paid with the com-
pany’s lands in the Northwest until the earnings of the road
will admit of its being paid in cash out of the revenue.

Central Pacific.—The gross and net earnings for J anuary
were as follows : .

1885. 1834.
Gross earnings. .........ooioeu.... S S e $1,770,756 $1,4.19,785
OPerating eXPeNSES. «avenrreeeeeaeneaneaannnn 1,017,748 1,211,164
Netearnings ..oe.oveeeereoneennnn. SR, $523,008 $208,621

Chicago & Northwestern.-—The Chicago & Northwestern
expects to have the 150 milesextension of the Fremont & Elk-
horn Valley Line, from Valentine to White River, completed
by July. This will open up the Wyoming and Black Hills
cattle country. ‘

Chicago St. Louis & Pittsburg.—The following is a com-
parative statement of the years ending December 81, 1883 and
1884, inadvance of the annual report :

1884. . 1883. Changes.
Gross earnings...... ........ $4,396,810 $5,293,920 Dee. $397,080
Orerating expenses ......... 3,602,212 4,335,964 Dece. 733,752
Netearnings...c.c.eooouoa.... $79L,628 $957,956 Dec. $163,323
Other income........oo...... 80,045 27,017 Ive. 53,028
Total income ................ $374,673 $981,973 Dee. $110,300
Interest, ete........ Ceemeeae.. 1,100,826 799,914 Inc. 300,912
BalancC..o..ooninanan.... Def. $226,153 Sur. $185,053 Dee. $411,212

Chicago St. Paul Minneapolis & Omaha.—The directors
have declared a quarterly dividend of 114 per cent on the pre-

. ferred stock (a reduction of 1 per cent per annum), payable

April 20, and after the July dividend is paid, dividends will
be semi-annual instead of quarterly. In our editorial columns
is an article containing some interesting statistics of this road.

Cincinnati New Orleans & Texas Pacifie.—General Man-
ager Scott and Frank S.'Bond and Charles Schiff, President and
Vice-President of the Queen & Crescent or Erlanger Railway
system, returned from Vicksburg recently, where an arrange-
ment of importance to tke system was made. Thereis no
bridge at Vicksburg, and the Vicksburg & Meridian and
Vicksburg Sheveport & Pacific are connected by transfer boats
belonging to the Vicksburg Trausfer Company. The Queen
& Crescent people have been paying this company $1 10 for
each passenger transferred either way, and 15 cents a hundred
for freight. These rates have been found very burdensome
and are to be obviatea by the building of boats and incline
tracks by the Queen & Crescent people. The contracts were
let during the visit of the officers named to Vicksburg, and
the work will be completed in four months. Six passenger
cars or 12 freight cars can then be transferred at a time to or
from the Shreveport Division. Speaking of the matter, Mr.

Scott said that with the completion of their transfer they will
‘put on a fast freight line between Cincinnati and Shreveport

and points in Texas which are now served from St. Louis by
the Iron Mountain & Southern Road. With the opening of
this line they expect a large increase of business to and from
Cincinnati and Eastern cities, '

Connotton Valley.—The Boston Advertiser of March 17
says: ‘‘The foreclosure sale of the Connotton Valley Railroad
will take place about May 1. More than 91 per cent of the
security holders have signed the plan of reorganization and
deposited their securities. Nearly as many of the stockhold-
ers have also joined in the plan. Allthose who have not made
their deposits should do so before May 1, so as to enable them
to get the full benefits of the reorganization.”

East Tennessee Virginia & Georgia—Memphis & Charles-
ton.—Officers of the Memphis & Charleston Railroad have
served a notice on the East Tennessee Virginia & Georgia
Railroad Company that the first-named company considers its
lease to the East Tennessee Company void. A suit to annul
the lease will be begun shortly. The East Tennessee Virginia &
Georgia road has made arrangements to pay off $217,000 East
Tennessee divisional 6s, which became due January 1, 1885,
The bonds will be paid by the company through Mauitland,
Phelps & Co., New York, April 1, with interest up to that date.

Indiana Bloomington & Western—Indianapolis Decatur

- & Springfield.—Negotiations for the abandonment of the

lease of the Indianapolis Decatur & Springfield Railway by
the Indiana Bloomington & Western Company were concluded
March 14, The officers appointed by the latter company will

or FRASER
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operate the road until- April 5, when the line will be delivered
to the officers of the Indianapolis Decatur & Springfield Com-
pany. -Mr. John D. Probst, representing the second mortgage
bondholders of the Indianapolis Decatur & Springfield road,
applied in the Federal Court at Indianapolis for the appoint-
ment of a receiver, and President Hammond was so appointed.
The trustees and several judgment creditors were made de-
fendants. It is simply a suit in equity to decide what method
shall be taken to sell the road. It will be remembered that
some time ago the trustees were instructed to proceed to sell
the road preparatory to a reorganization, but there was a legal
question as to the validity of the sale should they make one
without a special order of the court. All parties preferred
that the property should be placed in the hands of a receiver
until the court should decide upon the legality of the sale.
In addition to the judgments pending against the old Indian-
apolis Decatur & Springfield corporation, there are said to be
from $40,000 to $60,000 of rebate claims still unsettled, which
the company will be rid of by these proceedings.

Kansas City Fort Scott & Gulf—Kansas City Springfield
& Memphis.—The Boston 7vanscript furnishes the following
information as of Jan. 1, 1885, and says that the figures are
absolutely correct,. '

Fort Scott Kan. C. Sp. &
) and branches. Hemphas.

1 Mileage. cov e, 38866 25224
Capital stock, common.................. $1,618,000 GO $5,250,0C0 00
Capital stock, preferred. . ....ooooun. ... 2,750,00000 ...
Total eapital stock per mile............. 19,034 63 18,601 19
FFunded imd equipment debt, main line, *2,960,060 00 7,500,000 00
Funded and cquipment debt, per wile,

main line. ... .. . ... 18,509 00 26,573 13
Fuaunded and equipment debt, ircluding

leasedlines. ... ... ... ... ........ 6,032,600 CO 7,505,000 00
Funded and equipment debs per mile.. 15,648 64 26,573 13
Total capitalization per mile............ 34,683 00 45,174 32
Average rate of interest................. 0677 .06
Avnualinterest charge. ... .......... 411,870 GO 450.000 00
Annpual inferest per mile per annum. ... 1,059 72 1,594 38
Gross earnivgs, 1834 ... ... .. ....... 2,422,412 66 1,204,274 27
Gross earnings perwile................. 6,232 81 4,270 47

* [eh. 21, 1385, $2,993,000.

Lake Erie & Western.—It is reported that Vice-President
Cheney has completed negotiations for all the money required
to extend the line from Bloomington to Peoria, and that work
will begin May 1.

Lake Shore & Michigan Southern.—It is stated that the
new bonds of this company were awarded on Thursday to a.
syndicate represented by H. B. Hollins & Co. of No. 74 Broad-
way, and including the banking houses of August B:linont
& Co., Vermilye & Co., I. & S. Wormser, IHallgarten & Co.,
and Blake Brothers & Co. It was stated by persons interested

‘in the purchase that the price paid for the bonds was 127.

Louisville New Albany & Chicago.—At the recent annual
meeting the following were elected directors : Messrs, William
Dowd, Elihu Root and James D. Smith, of this city; C. R.
Cummings and J. B. Carson, of Illinois, and J. M. Felter, of
Kentucky. ‘The other directors were re-elected, being the
following: Messrs. John J. Astor, Robert L. Kennedy, Samuel
Sloan, R. G. Rolston, James Roosevelt, Robert R. Hitt, C. R.
Cummings, John B. Carson, and Mr. E. D. Standiford, of
Kentucky.

Louisville New Orleans & Texas.—The mortgage reported
as having been recently recorded on the Louisville New Or-
leans & Texas Railway is for the purpose of securing the first
mortgage bonds of that company. These bonds are issued at
the rate of $30,000 on main line and $20,000 on branches per
mile, which amount covers the road, equipment and terminals.
Provision is made that the road, of which 511 miles are now
completed and in operation, may be increased to 800 miles ;
all of the subsequent issues will be at the rate of $20,000 per
mile, as any additional road will be in the nature of branches.
$20,550,000 is the outside limit of bonds which could be issued
on the whole €00 miles, ‘

Nashville Chattanooga & St. Louis.—The gross and net
earnings for February and for the eight months since July
1 have been as follows :

——=—February.——— ~8m. Julyl lo Feb .28—

1885. 1834. 1884-5. 1883-4.
Gross earnings .... ...... $174,918 $210,495 $1,573,406 $1,624,393
Operating expenses...... 105,034 119,221 894,991 =80,848
Net earnings ......... $69,384 $91,274 $673,412 $743,545
Interest and taxes....... 56,608 55,482 456,349 412,306
SUrDIuS. .o dscns e sovss $13,276  $35,792 °  $217,062 $101,239

N. Y. Lake Erie & Western.—Holders of $1,000,000 of the
Erie car trusts, series F and G., have expressed themselves as
not willing to accept the company’s proposition of a reduced
rate of interest on the bonds. About $900,000 have not been
heard from, but they are believed to be averse to the proposed
reduction. The holders of the Fs and Gs are confident that
tha gompany will accede to their terms.— Pliladelphio North
American,

N. Y. & New England.—Of the $1,241,000 of the New
York & New England car trust certificates, about $700,000
have been deposited in trust for exchange into second mort-
gage bonds, and another £100,000 is pledged to come in.

New York We t Shore & Buffalo.—Judgs Nixon of the
United States Circuit Court at Trenton, N. J., has made an
order authorizing the receivers to issue, at a price not less
than par, certificates or notes, which shall be a lien prior to
the first' mortgage, to an amount n ot to exceed $3,300,000,

0 0 e BT T AL T

DO VRN o Y A
Ry PPN L N £ ot SR 2 £yt 1 31

Ferdh Thislisn

sy it

SRt e AoPyie Py 3,

A

g+




ed for FRASER
raser.stlouisfed.org/

~ January 31, were as follows :

364

THE CHRONICLE.

~ [Vor. XL,

The limitation contained in the order of June 21, 1884,
restricting the certificates for rolling stock, &c., to $400,000,
and for right of way and stations to $200,000, is removed.
The receivers are authorized to purchase such locomotives
and machinery as may be necessary to properly maintain and
operate the road, and to pay for the same by the certificates.
The order also provides that the certificates heretofore issued
by order of the court shall, until the full payment thereof,
with interest, be a charge and lien, without preference or

riority, on all the property covered by the first mortgage.

he receivers are also authorized to execute, subject to-the
approval of the court. a lease to the Union Terminal Railroad
Company of all the property proposed by the terms of the con-
tract of Feb. 7 to be leased to the Union Terminal Company.
The New York Express of March 20 said that the amount of
certificates issued to date is about $2,500,000. From the date
of the order of court in June to October 31 last, $1,126,700
receivers' certificates have been issued; $470,100 for labor and
supplies, $122,585 for rentals and $534,015 on account of rolling

stock. Details are not forthcoming as to the disposition of the

remaining $1,373,200 of the $2,500,000 issued between June and
the present date. ~ '
Ogdenshurg & Lake Champlain.—According tothe Boston
Herald, the present amount of 6s in the Treasury is said to-be
about $800,000, and the present floating debt about $600,000:
The 6s, sold at 80, would consequently retire the floating debt
and leave a surplus. The fixed charges, supposing the full
$3,500,000 to be issued, would be about $210,000 per year. The
actual amount at present is said to be some $5,000 1less, by
virtue of the floating debt being carried at a less rate than 6
r cent. The surplus in past years was applied to debt and
tterments, no dividends having been paid upon the stock
since July 10, 1876. A statement of earnings for the seven

months ended Jan. 31, 18853, is as follows: #
~July 1 to Jan. 31, 7 mos.—~
1884-5. 1883-1.
GroS8 earNiNng8. ..ceeececeeoserennnsssonnnanns $384,804 $106,722
EXDONSOB.cuecnneanammmassensnnoss cons smoscces 227,944 308,189
Net 6arNiNg8.cceceaseececsas caneemnenans $156,860 $98,534

he gross and net earn-

Oregon Improvement Company.—
from December 1 to

ings ior January and for two months,

———=J ANUATY .~ ~—Dec. 1 to Jan. 31.-—
5 1384

1885. . 1884-5. 1883-84

Earnings.... cccecceeee-- $233,123  $263,386  $46 1,315  $534,564
EXPENBeS.cceecacacncenns 190,173 209,757 374,667 421,379
Net earnings........ $42,950 $53,629 $36,648  $113,485

Philadelphia & Chester County.—This road was sold in
Philadelphia on ‘Wednesday, and bid in for $40,000 by William
M. Smith, the attorney for the gacond mortgage bondholders.

Philadelphia & Reading.—Central of New Jersey.—The
directors of this company have notified the Philadelphia &
Reading Company that they will not accept the purchase of
the April coupons as payment, but that payment of the inter-
est must be made in cash. It is said that the Reading people
bad made arrangements for the purchase of the coupons; but
they are yet prepared for the payment of the money, having
gecured the promise of the amount needed on the pledge of
the coupons, which will not now be permitted.—R. R. Gazelle.

—A meeting of the Board was held March 18, at which a
proposition was presented from the Reading to pass dividends
altogether this year and to pay 2 per cent next year, and grad-
ually to increase the rate until the full 6 per cent is reached.
This was promptly rejected, and it was decided to take stepsto
revive the receivership and break the lease unless satisfactory
assurances are received this week that the April coupons and
the overdue taxes will be paid. There will be a meeting next
Monday to take further action.

—The Philadelphia Ledger says the United States Court has
;l“ﬁlt ordered the payments on account of the Reading Car

st, due March 15, principal and interest amounting to about
$145,000. ¢ This the receivers have funds in hand to pay.
The interest on the second mortgage s, amounting to $94,500,
and on the improvement mortgage 6s, $281,000, matures April
1st, and we understand it is the receivers’ ‘intention to pay
both, and for this purpose they will husband their resources.
Early in April there will be also due $182,000 for taxes to the
State of New Jersey by the Reading Company, and just what
policy will be ursued about this payment has not yet trans-
pired. * * ¢ Nothing has yet been done to reimburse the
consolidated mortgage interest advanced last December. The
Reading floating debt as it falls due isarranged at present with
all creditors, generally upon four months’ notes, they paying
the discount in cash. Very little stock is taken by anybody
in the proposal for an extension of this debt for a term of
years. The lenders will not change their present plan of deal-
ing with it, and the new project meets with general disap-
roval, for banks and trust companies, who are the chief cred-
itors, do not desire to tie up their assets in the manner
suggested.”

>The New York Herald states that a prominent banking
house on Thursday called a loan of $700,000 from the Phila-
delphia & Reading Railroad Company and that the company
was unable to respond.

Tennessee Bonds.—A dispatch to Mr. John B. Manning
says that Tennessee new settlement 3s issued to date under
the new funding act are $3,860,000: settlement 5s and 6s
about $900,000, retiring about $9,200,000 old indebtedness,
which is about one-third of the entire debt. The necessary
documents to place the bonds on the New York Stock Ex-
change have been applied for to the State officers.

‘says that it is generally

“Mr. Huntington point to this conclusion,

Union Pacific—Central Pacific—Pacific Mail.—A compar-
tive statement of the floating debt of the Union Pac. RR. on the
30th of December, 1883 and 1884, is as below. This statement
is made to conform to the form of the United States Commis-
sioner of Railroads, and therefore the net debt as shown by
the statement for December 31, 1883, differs from the amount
stated in the last annual report of the company--first by
reason of the fact that the material and supplies owned by the
company, valued at about two and a half millions, are not
deducted by the Commissioner in arriving at the debt, while
they were deducted in the last annual report; and the balance of

this discrepancy is owing to a difference in classification.
. December 31.———

—

Liabilities— 1883. 1884.
Bills payable. ....ceeeacecceicaaeanaacaensine $3,398,000 $5,703,769
Acconnts payable. . ....ociceiianiaiiienacan- 1,502,842 2,478,649
Pay-rolls and vouchers..........i.oee coeennns 2,407,612 1,691,004
Pividends UnPaid.....ceieeancacciaaciamecne- 1,149,143 78,648
Coupons UNPAd..ceeaaiiimnmaniines sooemnanne 1,249,962 1,328,522
Called DONAS. ccvecceeinrmneannascaneananoanen- 22,000 21,000

TOtAl.eceecnecanaseccecnseenansaae camsenes $10,229,561  $1 1,306,594
—~———December 31.——

Assels— - 1883. 1884.
CABLL. o v cceeecasnmscace cassnasecaasnnnnimas oo $1,111,783 $712,962
Company stocks and bonds. .............. e 2,099,433 3,578,159
Sinking fund in hands of trustees............ 122,947 159,110
Bills and accounts receivable.... ............ 3,121,836 3,618,665

TOtAl. - oo eecanccceveananne coassnennnns $6,747,245 $8,068,898

Net debt..coveercccenenrzaasccnceccccae- $3,452,315 - $3,237,696
—1In regard to the trouble between the Union and Central
Pacific the Boston Herald says: ‘“The Central Pacific people
have erected a barrier at Ogden by refusing to accept freight
from the Union Pacific except at local rates. The Central
Pacific will get no freight at local rates. The order- has
gone forth from the Boston office of the Union Pacific to send
it over the Oregon Short Line and the Oregon Railway &
Navigation Line to Portland, and thence by the latter’s steam-
ers to San Francisco. The Short Line and the Navigation
Company will get some business, but at what rates is not
an interesting subject to consider. * ¥ * The total amount
of this transcontinental business last year was less than
$2,000,000, or only about eleven per cent.of the freight earn-
ings and 7 per cent of the gross earnings of thesystem. If the
whole of it should be sacrificed—of which there is  no possi-
bility—the net loss of income to the company would not be
more than 114 per cent on its stock.”

The Union Pacific on Wednesday gave notice to the Pacific

Mail Steamship Co. that it did not longer propose to pay its
share of the subsidy of $95,000 a month allowed by the Pacific
roads, and on Friday the Central Pacific also notified the Pa-
cific Mail to the same effect. The N.Y, HExpress of Friday
believed that the Pacific roads do
enter upon a fight with Pacific
lesser subsidy before the expi-
Some remarks made by
and rumor has it
that the Pacific roads would like to pay about $75,000 amonth,
instead of $93,000 as of late. Officers of Pacific Mail say that
they will not accept $75,000 a month; and if they are
compelled to build up a new: freight business they
will not accept a renewal of the subsidy of $95,000,
but will demand the old payment of $110,000 a month. The
fact in the case is that the Pacific roads haye not paid a bonus of
$95,000 a month in cash, but have made good earning defi-
ciencies. If Pacific Mail, by its agreed maintenance of rates,
earned only $75,000 on certain classes of business, the Pacific
roads made up $20,000; if Pacific Mail earned $80,000, the Pacific
roads paid only $15,000. In the worst case Pacific Mail loses
not the whole $95,000, but the amount which the Pacific roads
have made good.

— The trustee of the Union Pacific land grant mortgage
calls for proposals from holders of the bonds secured by that
mortgage for the sale to him of part of the said bonds suffi-
cient to absorb $2,000,000 now held by him.

not even now- intend to
Mail, but to offer a
ration of the required notice.

—The land sales in February and for two months, Jan. 1 to
Feb. 28, were as follows : )
—— ——————February.———
1884, 1845. :
. P Acres. Amount. Acres. Amount.
Union DivISion..cc.ceee cene anne 159,092 $318,873 23,568  $34,481 -
Kansas Division.... .... -cc.o-a 15,303 69.873 22,676 84,817
Total.... ccceecer sacsasac-- 174,396 $418,6506 46,234 $119,298

128,161 $299,358
—Jan. 1 to Feb. 28.

Decrease in1883....ccaeianiceas

1834. 18895.

. w Acres. Amount. Acres. Amount.
Union Division..... eeeeeascmanas 247,831 $621,193 53,423 $32,650
Kansas JMvision.. .. . coceecenanns 38,276 185,083 31,127 132,229

Total........ SRR e teenn 286,108 $805,286 86,950 $214,880

Decrease in 1885, ..cccaenanannen. 159,157 $591,406

Wabash St. Louis & Pacific.—The United States Circuit
Court at St. Louis issued an order March 19th under which all
the Wabash Railroad cases are consolidated. under the title of
the Wabash Central Trust Company et al. against the Wabash
St. Louis & Pacific Railway Company and others. This takes
the jurisdiction in the cases from the State courts.

—_“The bondholders of the Toledo Peoria & Western Railroad
have appointed as a committee to enforce the terms of the
mortgage the following gentlemen : Charles Moran, Thomas
Denny, Cornelius_B. Gold, De Comyn Moran, William H.
Secor, O. H. Shepard and William I1. Gebhard. The commit-
tee is invested with authority to ask for the removal and ap-
pointment of trustees. It is also empowered to purchase the

1 property at such price as it may deem judicious.
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The Commercial £ines.
COMMERCIAL EPITOME.

FriDAY N1gHT, March 20, 1885.

The weather has been severely wintry during the past week.
The thermometer has fallen below zero in northern latitudes,
and snow fell in nearly all of the cotton States, presaging late
planting in all sections. The strikes of employes on railways
and in coal mines have almost uniformly terminated in favor
of the strikers, Reports from many of the manufacturing
industries of the country are more favorable, but bespeak
fuller employment and freedom from losses rather than remu-
nerative profits, The political news from Europe has been
more peaceful in a general sense, and especially with regard
to the relations of Russia and Great Britain, causing a sharp
re-action against the speculations based on the warlike reports
of last week., But the news from Central America has been
somewhat disturbing, though no serious results of more than
local importance are apprehended.

The -speculation in lard was without important feature
or decided change in values, until yesterday, when a material
decline took place. To-day there was more steadiness, closing
at 7'15c¢, for April, 7°19c. for May, 7'26¢c. for June and 7-34c.
for July. Spot lard has glso declined, but at the reduction there
has been more doing for expori, and the close is steady at
7+05¢c. for prime city, 7'1714c. for prime Western and 7+35c.
for refined for the Continent. Pork has been dull and drooping,
closing at $13 50@ $13 75 for mess and $15@ $15 50 for clear.
Pickled cutmeats have been somewhat depressed, closing at
6lg@6lsc. for bellies, 51/@53gc. for shoulders and 9Y4@

-9%4c. for hams. Smoked meats are quoted at 10l{@114c,
for hams and 6l4c. for shoulders. Beef remains quiet;
$11 50@$12 for extra mess and $12@$12 50 for packet,
per bbl.; India mess $22@ $23 50 per tce ; beef hams $20@ $21
per bbl, Tallow.at a reduction was more active at 6@614c.
Butter has further declined, and closes at 20@30c. for new
creamery. Cheese still quoted at 74@12%4c. for state fact-
ory. Fresh eggs 17@19c. The following is a comparative
summary of aggregate exports from Oct. 27 to March 14 :

1884-3. 1883-4.

Pork, 1b8.... cccueennn. 20,814,400 7,648,600 Ine. 3,195,800
BROON, 108, cuvss s ossimes 199,691,201 171,8-0,528  1Ine. 27,811,273
Lard, ID8 ...coo.e. ... 113,386,866 85,118,785 Inc. 33,268,081

The speculation in Rio coffees has been more active, and a
fair business in the regular way has been done, with fair
cargoes quoted lgc, dearer at 834c., and options closing to-day
at 7°25c. for April, 745¢. for June, 7°65c for August and 7-70c
for September. Raw sugars have been fairly active, but close
dull and weak at 43/@4%c. for fair to good refining, and 6l4c.
for refined crushed. Molasses has materially declined, new
crop Cuba selling to-dayin Philadelphia at 1814c. for 50-deg.
test. The speculation in teas has been rather quiet, but to-day
45,000 1bs. standard Japan sold at 2455c. for May. ,

Kentucky Tobacco is in fair demand and firm at 5}{@71{c.
for lugs and 7@1lc. for leaf. Seed Leaf has been fairly
active, the bales amounting to 950 cases, as follows : 300 cases
1883 crop, Pennsylvania, 8c.@1214c.; 300 cases 1881 crop, do.,
6c.@1lc.; 100 cases 1883 crop, State Havana seed, private
terms; 100 cases 1883 crop, Wisconsin Havana seed, 1315c.@30c. ;
150 cases sundries, 5c@28c.; also, 400 bales Havana, 75c.@1 15,
and 150 bales Sumatra, $1 30@$1 60.

The speculation in crude petroleum certificates has been
very active at times, and prices rapidly advanced on reports
indicating a reduced production. Yesterday, however, there

-was some re-action. To-day there was a slight further decline,

closing at 80%{c. Crude in barrels quoted at 7@7!{c.; refined

. in barrels for export, 775c. and in cases 81{@10%4c.; naphtha,

7c. Naval stores have been less active, the speculation in
spirits turpentine having subsided; but after a momentary

depression prices became firm, closing at 32@3214c. Rosins |

have remained quiet. .

Metals have been generally quiet, but. there has been an
improving tone to pig iron certificates. At to-day’s Exchange,
however, they were easier; bids $16@ $16 50; offered at $16 75
@$17 25. Tin dull, closing strong at 17-35c. bid for spot;
futures, 17:30@17-40c.; 10 tons May sold at 17-85c.; 10 tons
March sold at 17°40c. Tin plate nominal; $4 40 asked; trans-
ferable notices issued at $4 30. Copper easy at 10:80@11c.
Lead quiet; domestic offered at 3'7714c. Spelter steady at 425
@4+30c. for domestic.

Ocean freights were dull early in the week, but close more
active. To-day the shipments embraced grain to Glasgow at
414d. from store and to Liverpool at 3l4d. regular; and other
late business embraced oats hence to Cork for orders at 2s. 6d.
and steamers with grain from Baltimore to Cork for orders at
4s. Petroleum charters include refined from Philadelphia to

Hamburg at 2s. 3d.; refined hence to Bremen, 1s, 1014d.; cases

to Rio, 23c,
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COTTON.
FripAY, P, M., March 20, 1885,

THE MOVEMENT OF THE CROP, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (March 20), the total receipts have reached 32,885
bales, against 42,581 bales last week, 56,866 bales the previous
week and 50,312 bales three weeks since; making the total
receipts since the 1st of September, 1884, 4,522,366 bales, against
4,528,559 bales for the same period of 1883-84, ghowing a
decrease since September 1, 1884, of 6,193 bales.

Receipls at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. Tolal.
Galveston ... .. 102 332 287 129 397 95| 1,342
Indianola, &o. e ceas emie —— S 18 18
New Orleans...| 1,700| -6,794| 3,545 679| 1,383| 1,889 15,990
Mobile.......... 261 220 59 30 29 241 840
Florida .... .... — — ....| 1,687 1,687
Savannah ...... 295 559 202 280 192 986 2,514
Brunsw’k, &o. — _— vems ceee S 8 8
Charleston ..... 147 320 76 179 438 75| 1,255
Pt Royal, &o. S—— pra— N —. P~ 44 44
Wilmington .... 37 14| . 113 39 23 4 230
Morel’d C.,&o sEus R - cees — 10 10
Norfolk..... aal 279 483 390 218 491 552| 2,415
West Point,&e — cwws ee-.] 1,934 1,934
New York...... 2,272 — 164 766 153 .--.| 3,353
Boston ......... 45 174 70 128 146 29 592
Baltimore...... same cean o — 147 147
Philadelp’a, &ec. 69 eomiins 267 39 66 63 504
Totals this week! 5,207/ 8.898/ 5,173| 2,487| 3.338]| 7,782| 32,885

For comparison, we give the followin§4table showing the week’s
total receipts, the total since Sept.1, 1884, and the stock to-night,
and the same items for the corresponding periods of last year.

Receints 0 1884-85. 1833-84. Stock.
ecewbis Y0 | This |Since Sep.| This |Since Sep. ;
Uarch 20. | wroor.. | 1, 1884, | Week. | 1,1883. | 1885 | 1884.
Galveston ...| 1,342| 447,771| 4,141| 574,433| 18,860 25,101
Ind’nola,&c 18 10,385 ...... 8312  ...... 7
New Orleans.| 15,990{1,444,151| 10,132,1,443,578| 231.378| 270,358
Mobile .... .. 840| 223,191 1,792 242184/ 23,621| 28,321
Florida ...... 1,687 75,317 917 40,146 2| 2129
Savannah....[ 2,514| 695,888| 4,463 633,452| 21,319 30,748
Br'sw’k, &o 8| 9,700| ...... 7,684  ...... S
Charleston...| 1,235 503,305 4,365 408,802 15,727 29,449
Pt.Royal,&e 14 6,269 8] 13,237 48 8
Wilmington..| 230 92,714 456| 89,132| 1,293| 5,743
M’headC.,&c 10| 9,582 92| 12,309  ...... eeeee
Norfolk...... 2,415 532,051 7,664 558,257| 16,632] 19,407
W.Point,&ec.| 1,934] 271,857| 2,527| 214,160 220  eeenn
New York...| 8,355 59,188] 1,004| 94,669 339,043 344,923
Boston....... 592| 76,656/ 3,010/ 144,389 6,310] 7,510
Baltimore . .. 147 25,955 249| 19,932| 16,214] 12,270
Philadel’a,&c| 504 36,386| 1,484 21,883 8,947 12,825
Total.......| 32,885'4,522,366| 42,635/4,523,559 702,616 788,389

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts at— | 1835. 1884. 1883. 1882, 1881. 1880.

Galvest’n,&e. 1,560 4,141 19,754 5,632/ 13,113 4,690
New Orleans., 15,990| 10,432 29,997| 13,148/ 35,024| 27,057

Mobile .. .... 840 1,792 2,640 4,154 3,734 2,341
Bavannah.... 2,h14 4,481 14,727 5,931 7,033 3,500
Charl’st’'n, &c 1,299 4,373 8,722 5,905 5,424 3,996
Wilm’¢t'n, &c 240 543 1,540 1,931 1,501, 788
Norfolk, &ec.. 4,319 10,191] 15,154 13,837 8,723 6,240
All others.... 6,293 6,694 12,22 11,332/ 16,038 4,807

Tot. this w'k.| 32,885 42,635| 105,062] 61,916/ 93.690| 53,419

8ince Sept. 1.|4322,366 4528,559/5242,783/4236,605'5012.112/41447,669

Galveston includes Indianola; Charleston includes Port Royal, &o.;
Wilmingtonincludes Morehead City, &c.; Norfolk includes West Point,&e.

The exports for the week ending *this evening reach a total
of 51,947 bales, of which 36,063 were to Great Britain, 4,415
to France and 11,469 to the rest of the Continent, while the
stocks as made up this evening are now 702,616 bales. Below

‘are the exports for the week and since September 1, 1884,

Week Ending March 20. |From Sept. 1, 1884, to Mch. 20, 1883,
Ezports Exported to— E.xported to—
froim— Great | Conti- Tvotal | Great | | Conti-'
Brit'n. France! ;.. ! Week. | Britain. France, pent. | Total.

Galveston...... 3.340| ...... 1,859 5,199 148,089 7470 62,208] 218,707
New Orleans.. 9.754: 4,018 8,400' £0,172' 595,687 254,141 234,326 1,134,534
Mobile......... 2,231 ... .. 2,234+ 41,8368 ...... 700; 42,536
Florida.........| <.coo.) cooend] olli O I . 3,585 O T — 3,585
Savannah..... R O 1,050, 1,050 178,375; 11,609, 199,256, 389,330
Charleston*...| ......l ... ool e, 161,142] 22,2501 148,710 832,111
b4 DT o 14E T oY R S —— R PO——: A — 81197 i 14,040 63,237
Norfolkt....... 82 ucessl wewies 82' 801,883} 6,373 25,670/ 333,933
New York..... 15,427 397 2,160 :17.93{i 828,411 82,703, 126,228| 487433
Boston ........ 8,045 wsenss] cannss 3,045 97,390 . 418 97,808
Baltimore s o) sasvie] semssn] womsie] eseeiee 'l 107,929, 8,050 36,030 147,909
Philadelp’a,&c¢! 2,201 ......| .. ... 2,201 46,183 . 4,787 50,970
Total.... .... 36,083; 4,415 11,469 51,9-17&2,062.412 837,790, ©03,863/3,304,095
Total 188384 41.822! 0,184 213101 75.320 2,0316507 397,608\ 792.557 3,221,732

* gcludes exports from Port Royal, &c.
+ Pacludes exports from West Point, &c,
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in addition to above exports, our telegrams to-night also give
us the following amounts of cotton on ghipboard, not cleared,
at the ports named. We add similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale

THE SALES AXD PRICES OF FUTURES are shown by the follow-
ing comprehensive table. In the statement will be found the
daily market, the prices of sales for each month each day, and
the closing bids. in addition to the daily and total sales.

& Lambert, 89 Broad Street. TS - = p e = =
) ) d, not cleared—jfor : B14¢ wm o] ®> wm no Onah <3
» On shipbourd, o cleared—Jor___| 1,0y, | |28 | STEE SXEE CHEE SR AR gied) . 1
MARCIH 20, AT—| great | other | Goust- | gy | Stock” | B |53 ES2S ES2E EE8. EB2F EEEE E822| Juy
Britain. France. Foreign' wise. . B g% m.‘;gz ‘”':85 m'ds’s m;g‘f‘ “‘dg‘g Rig 2 g%:\
© @ | ' - 3 . H ' P
NewOrleans....| 13.854| 14,928 1'5.242 ;,.ggg _ 32.91(1)3 1s133.ggz'1> @ %g P BSE 1 BB ,ggz :ggg 4 Ei’g. :%;5 Esag
200 | None.| Nome.| = 3, 92 =3 EDS R R~ DR P R Rl
Chiarleston 1210 5000 | None.| 3,500| '500| 6,000 o727 |SlQE i g8 g E IGIE 1L i 1 F 0BT
Savannah .. ....| _ 100| None.| None.| 600 700| 206191 Gl g8 BT iEip iBin (BT BT PEiE 3
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MARKET AND SALES, Cfrr g girg gt g gle
The total sales and future deliveries each day during the| . AT T TR P I TR N g
week are indicated in the following statement. For thecon-|: |*i { i i R EE Lo | T l (i3
venience of the reader we also add a column which shows ata | : | I .

glance how the market closed on same days.

SALES OF SPOT AND TRANBIT. FUTURES.

SPOT MARKET ( .

Ex- | Qon-| Spee- Tran- Deliv-

_ GIOEED, port. 'sump ultn| sit. Total. | Sales. | ¢ries,
Bat . .|Firm atlygadv..| ... 181 ....| ....| 131| 78,700| 1,900
Mon .|Firm.....cca...-. e 95! oss] sees 95 46,000{ 2,100
Tues .|Q't & st'y,1168dv| ....| 155| -...| 2. 153| 19,000, 1,600
Wed .|[Dull . .os ecenvee. Uhasel Lol il 159] 30,800 1,100
Thurs|Steady ........... h1200 STl Tl 120 51,400 1,600
Fri..|Dull and steady.| ....| 111} -..2| -22l|  111] 2¢,700{ 1,200
Total. - .oe cemeeeeen- et ) L 771'246,600' 9,500

The daily deliveries given above are actually

delivered the day
previous to that cn which they are reported. :

* Includes sales in September, 1884, for S8eptember, 158,200 ; Septem-
ber-October, 1or October, 421,800; September-November, for Novem
582,200; September-December, for December, 967,800; Beptember-
.{a(‘;l_ugag%b for January, 2,114,100 ; September-February, for February,

,999, s ) .

We have included in the above table, and shall continue each
weeX to give, the average grice of futures each day for each month. It
will be found under each dav following the abbreviation ¢ Aver. ’. The .
average for each month for the week is also given at bottom of table.

Transferable Orders--8aturday, 11:35¢.; Monday, 11-30¢.; Tuesday,
11:35¢.; Wednesday, 11:35¢.; Thursday, 11°40c.; Friday, 11-35c¢.

The following exchanges have been made during the week:

*12 pd. to exch. 200 May for June |24 pd. to éxch. 200 April for June.
+25 pd. to exch. 300 April for June. | *12 pd. to exch. 200 May for June.
*18 pd. to exch. 500 Mar. for June. -
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable
and telegraph, is as follows. The Continental stocks. as well as
those for Great Britain and the afloat, are this week’s returns.
and consequently all the European figures are brought dowr
to Thursday evening. But to make the totals the completc

es for to-night (Mch. 20), we add the item of exports from

| the United States, including in 1t the exports of Friday only.

1885. 1834. 1883. 1882,

Btock at Liverpool ...... hales. 984,000 1,035,500 931,000 776,000
8tock at London............... 35,000 58,000 68.300 61,000
Total Great Britain stock .1,019,000 1,093,500 999,300 837,00
8tock at Hamburg....: Seeecaas 7,000 4,000 3,200 2,300
- Btock at Bremen......... 53,800 70,600 40,200 33,200
Stock at Amsterdam 51,000 53,000 27,000 20,690
8tock at Rotterdam 400 1,200 2,000 £87
8tock at Antwerp.....ce..c..... 400 1,900 900 1,400
8tock at Havre................ 197,000 206,000 125,000 125,000
8tock at MarseilleS............ 5,000 5,000 4,300 2,320
Stock at Barcelona........ .... 83,000 61,000 55,000 43,500
8tock at Genoa........... & 6,000 12,000 8,700 7,060
Btock at Trieste.... .c«veu..... 3,000 5,000 4,700 2,383
Total Continental stocks...... 407,100 419,700 271,000 238,295

Total European stocks ....1.426,100 1,513,200 1,270,300 1,07
India cotton afloat for Europe. 145,000 215,000 249,000 274,000
Amer’n cott’n afloat for Eur'pe 263,000 366,000 587,000 37
E t,Brazil,&c.,aflt for E'1’pe 23,000 32,000 42,000 54,000
Btock in United States ports .. 702,616 783,830 884,504 89,728
Btock in U. 8. interior towns.. 156,076 147,992 251,893 227,389
United States exports to-day.. 17,000 17,500 7.700 6,700

Total visible supply.... ... 2,732,792 3;030,551 3,292,802 2,305,112

Of the above, the totals of American «nd ether descriptions are as follows:
Americarn— -

Liverpool stock.... ...... bales 768,000 758,000 668,000 537,000

Continental stocks........ ... . 299,000 327,000 187,000 13:,000

Awmerican afloat for Europe... 263,000 366,000 587,00) 379,000

United States stock............ 702,616 788,859 884,901 889,728
United Btates interior stocks.. 156,076 147,992 251,598 227,339
United S8tates exports to-day.. 17,000 17,500 7,700 6,760

Total American....... e 2,205,692 2,405,381 2,586,502 2,173,817
East Indian, Brazil, &c.—
Liverpool 8toCK ... eceueunn... 216,000 277,500 263,000 239,000
London stock......ceceue ooa... 35,000 658,000 68,300 61,000
Oontinental stocks............. 108,100 92,700 81,000 104,295
India afloat for Europe...... .. 145,000 215,000 249,000 276,000
Egypt, Brazil, &c., afloat...... 23,000 - 32,000 42,000 54,000
Total East India, &e.... .. 527,100 675,200 706,300 734,295
Total American...... e 2,205,692 2,405,381 2,536,502 2,173,817
Total visible supply ....... 2,732,792 3,080,581 3,292,802 2,503.112
Price Mid. Upl., Liverpool.... 6d. S18;6d. 55gd. 611;gd,

@3~ The imports into Continental ports this week have been
30,000 bales. . :

The above figures indicate a decrease in the cotton in sight
to-night of 347,789 bales as compared with the same date of
1884, a decrease of 560,010 bales as compared with the corres-
ponding date of 1883 and a decrease of 175,320 bales as
compared with 1882

AT THE INTERIOR TOWNS the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding
period of 1883-84—is set out in detail in the following statement,
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The above totals show that the old interior stocks have
decreased during the week 11,180 bales, and are to-night 8,084
bales more than at the same period last year. The receipts at
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the same towns have been 14,991 bales less than the same
week last year, and since September 1 the receipts at all the
towns are 136,950 bales Jess than for the same time in 1883-84.

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.—
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week, :

——— s

Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
March 20. |~ =, T o o N S T
Satur. Mon. ] Tes. ! Wednes. | Thurs. Fri,
Galveston ...| 1053 10115 |. 101144 1034 1034 1053
New Orleans., 101g 101g 1094 1094 1094 103
Mobile ....... | 1033 1074 1074 10y 101 10y
Savannah...! 103 103 103 103 103 103
Charleston . .| 107g 107g 107g 1073 107g 107g
Wilinington..; 10i3;4 | 10% 1034 103 103y 103
Norfolk ... .. 101516 | 10i5;5 | 10155 | 1015,4 | 11 11
Boston....... o111y 111y 11y 1114 11y 113g
Baltimore....| 111a 113g@31el 1114 1lis@3:3' 1118 @3 |- 111y
Philadelphia.! 111 111g 11y 111 11y 111y
Augusta ... 103 103 103 103 10 103
Mewmphis ....| 103 1033 1033 1033 103 109
8t. Louis..... 101y - 101 101y 101y 10 101ig
Cincinnati...| 10% 103} 103, 1034 103, 1034
Louisville....| 101 101y 104 1059 10:5g 1059

RECEIPTS FROM THE PLANTATIONS. —The following table is
prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some-
times misleading, as they are made up more largely one year
than another at the expense of the interior stocks. ~We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts
or Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

RECEIPTS FROM PLANTATIONS.

Week l Receipts at the Ports. |St’k at Interior wans.'Rec’ptsfrom Plint’'ne,
Hraing— ‘ 18¢3. | 1854, | 1885. | 1882 | 1834, | 1885. | 1833. | 1884. | 1835,
Jan. 2......221,997 140,612 154,075 333,847 407,071 340,488 226,789 126,276 110,013
R 175,332) 90,215 133,991/380,248 880,508 520,785(171,983' 72,169/105,201
“ 16.. ... 150,300 110,467 130,951367,967 36,715 304,879(138,100 81,284/115,025
“eg ... 136,100 104,533] 93,911(350,749 530,900 208,030{119, 182 74718 87,182
“ 50...... 171,316 112,110] 75,205/347,523 209,751 250,872| 148,090 80.964| 53.087
Feb. 6...... 165,808 111,481| 80.785(348.5814/282,475 271,706(161,920 91,202| 80,708
“ 13 146,130 105,921/ 68,521 (326,796/268,069 256.045(120,312 91,515 52.876
“og0...... 134,413 65,013 54,324(321,421 251,450 234 231(120.076 51,394 32,510
O 185,821! 76,487 50,312(308,417' 227,265 216,482(122.311' 49.302| 42,568
Meh. 6...... 124,826, 63,720] 56,566/304,621 205,477109,179/121,050 46,032] 39,503
“ 18, ILLSSL 49,876/ 42,581/297,173 154;414 181,12(103.733 28,813/ 24.534
Wy 105,062! 42,635) 52,8551276,916'160,800' 170,155 87.835 19,030 21.908

The above statement shows—1. That the total receipts from
the plantations since September 1, 1831, were 4,675,306 bales;
in 1883-81 were 4,640,212 bales; in 1882-83 were 35,505,241 bales,

2.—That, although the receipts at the outports the past week
were 32.885 bales, the actual movement from plantations was
21,908 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 19,030 bales and for 1883 they were
87,835 bales. ;

AMOUNT OF COTTON IN SIGHT MARCH 20.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to March 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

1881-85. | 1%83-81. | 188:-83. | 1831-32.
4,236,605

Receipts at the ports tu Meh. 201,522,366 4,528,559/5,242,753'

[nterior stocks on Mceh. 20 in ‘
excess of September 1., ... 152,910 111,6535 267,161] 208,193
| -——— e —
Tot. receipts from planta’tns 4,675.306'4,6-10.212'5,506.‘244‘4,444,798
Net overland to March 1..._.. 501.782j 461,070| 526,556, 333,355
Southern consumpt'n to Mch.1 1.‘30,0u0i 190,000 2(»0.00u| 155,000
Total in sight March 20 ..... 5,337.088!5.291,28;3‘6,23'3,800‘4.953.153

— e

e PR

Northern spinners’ takings to ' )
March 20.. ... ... ....... 1,112,444 1,187,943/1,364,293,1,261,404

It will be seen by the above that the increase in amount in sight
to-night, as compared with last year, is 65,806 bales, the decrease
{)1;;1(;:1882—83 i8 875,712 bales, and the increase over1881-82 is 403,933
WEATHER REPORTS BY TELEGRAPH.—Again this week the
temperature has been low in a large section of the South with
snow in portions of Tennessee, Alabama and the Carolinas.
Planting is beginning to make fair progress in the Southwest,
but at other points this unseasonable weather is causing farm
work to be very backward. : =

Galveston Texas.—We have had rain on three days of the
week, the rainfall reaching one inch and forty-nine hun-
dredths. The thermometer has averaged 61, ranging from 47
to 74, :

Indianola, Texas.—It has rained on three days of the week,
the rainfall reaching seventy-four hundredths of an inch.
Corn has generally been planted and cotton planting is mak-
ing good progress. The thermometer has ranged from 46 to
75, averaging 62. :

Palestine, Texas.—We have had rain on one day of the
week, the rainfall reaching ninety hundredths of an ‘inch.
Corn planting is about finished and other planting begun.
The railroad strike has endegl and traffic has been resumed, We
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bad a frost but not killing frost. Average thermometer 55,

“highest 72 and lowest 33.

New Orleans, Louisiana.—It has rained on one day of the
week, the rainfall reaching one inch and ten hundredths. The
thermometer has averaged 60.

Shreveport, Louisiana.—-Rainfall for the week five hun-
dredths of an inch. The thermometer has averaged 57, the high-
est being 74°9 and the lowest 36+3.

Meridian Mississippi.—Telegram not received.

Columbus, Mississippi.—The weather has
dry all the week. The thermometer has averaged 51, the
highest being 70, and the lowest 30. : '

ZLeland, Mississippi.—Telegram not received.

ZLittle Rock, Arkansas.—It has been cloudy on one day and
the remainder of the week has been fair to clear and cool,
Farming is progressing favorably. The thermometer has
ranged from 24 to 72, averaging 50. _

Helena, Arkansas.—It has rained on one day and the re-
mainder of the week has been pleasant. The rainfall reached
fifty-two hundredths of an inch. Average thermometer, 45,
highest 70, lowest 24.

emphis, Tennessee.—It has rained on three days of the
week, the rainfall reaching twenty-six hundredths of an inch.

_'We had snow and sleet on Tuesday. The thermometer has

averaged 46, ranging from 27 to 68.

Nashville, Tennessece.—The weather has been too cold dur-
ing the week. We have had rain on three days and there has
also been snow. The rainfall reached forty-one hundredths of
an ir‘;((:)h. The thermometer has ranged from 18 to 64, averag-
ing 40.

Mobile, Alabama.—We had rain on one day in the eéarly
part of the week, but the latter portion has been clear and
pleasant. The rainfall reached ninety-five hundredths of an
inch. Average thermometer 55, highest 73 and lowest 41,

Montgomery, Alabama.—We had rain on three days in the
early part of the week, and the latter portion has been clear
and pleasant but cold. The rainfall reached fifty-three hun-
dredths of an inch. We had a light frost on the 16th, and
thunderstorm on the 12th. Snow fell this week in the north-
ern part of the State. There is an increased demand for fer-
tilizers. The thermometer has averaged 53, the highest
being 74 and the lowest 34. :

Selma, Alabama.—The days have been warm but the nights
have been cold during the week, with no rain. Corn planting
is making good progress. The thermometer has averaged 52,
ranging from 34 to 70.

Auburn, Alabama.—The weather has been cold and dry all
the week. Ice formed on the 19th, and we had killing frost
on the 16th. The thermometer has ranged from 33 to 67, av-
eraging 586. :

Madison, Florida.—We have had rain on two days of the
week, the rainfall reaching forty-four hundredths of an inch.
Average thermometer 58, highest 78, lowest 39.

Macon, GQeorgia.—There has been norain during the week.
The weather continues cold and farers are very backward in
preparations for planting. The thermometer has averaged 51,
the highest being 70 and the lowest 33.

Columbus, Georgia.—We have had no rain all the week.
The thermometer has averaged 48, ranging from 36 to 61. .

Savannah. Georgia.—1t has rained on one day and the re-
mainder of the week has been pleasant. The rainfall reached
gix hundredths of an inch. The thermometer has ranged from
38 to 69, averaging 55.

Augusta, Qeorgia.—We have had sprinkles on three days’
and the remainder of the week has been pleasant. The rainfall
reached thirty hundredths of an inch. Average thermometer
50, highest 71, lowest 34. ;

Atlanta, Georgia.—It has rained on two days of the week,
the rainfall reaching forty-five huundredths of an inch. The
thermometer has averaged 46°1, the highest being 66, and the
lowest 30. '

Charleston, South Carolina.—It has rained on one day of
the week, the rainfall reaching four hundredths of an inch.
The thermometer has averaged 52, ranging from 39 to 66.

Columbia, South Carolina.—Telegram not received.

Stateburg, South Carolina.—It has rained on two days of
the week, the rainfall reaching thirty-two hundredths of an
inch. Snow fell here to the depth of about two inches, but
melted quickly. Snow fell this week in the middle and upper
portions of the State. Corn planting is making good progress.
Average thermometer 479, highest 66 and lowest 32. :

Wilson, North Carolina.—We have had rain on one day of
the week, the rainfall reaching eighty-seven hundredths of an
inch. Snow fell here on Tuesday night to the depth of ten
inches. The thermometer has averaged 41, the highest being
58, and the lowest 28. ‘

The following statement we have also received by telegraph,
ghowing the height of the rivers at the points named at 3 o’clock
Mazxch 19, 1885, and March 20, 1884,

Uch. 19,’85.| Mch. 20,84,

Feet. | Inch.| Feel. | Inch.
Neoew Orleans ......... Below high-water mark 4 9 0 3
Memphis.....cca. ..., Above low-water mark.| 25 0 31 11
Nashville.....cc...... Above low-water mark.| 13 5 41 11
Bhreveport.... ....... Above low-water mark.| 18 6 22 1
Vicksburg....cccee cee. Above low-water mark.l 31 0 48 1

_ New Orleans reported below ‘high-water mark of 1871 until
Sept. 9, 1874, when the ‘zero of gauge was changed to high-
water mark of April 15 and 16, 1874, which is 6-10ths of a foot
above 1871, or 16 feet above low-water mark at that point,

been cold and.

InDIA COTTON MOVEMENT FROM ALL PORTS. — We have
re-arranged our India service so as to make our reports more
detailed and at the same time more accurate. We had found
it impossible to keep out of our figures, as cabled to us for the
ports other than Bombay, cargoes which proved only to be
sh]if)ments from one India ﬁort to another. The plan now
followed relieves us from the danger of this inaccuracy and
keeps the totals correct. We first give the Bombay statement
for the week and year, bringing the figures down to March 19,

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.
Receipls.

Shipments this week-
Year, Great

ShipmentesinceJan. 1.

Great | Qonti- This |. Sirce
lBi'it’n. Britain| nent. Week.| Jan.l.

1885/ 5,00014,000/19,000/ 47,000/139,000 186,000:28,000 300,000
1884'24,000/10,000134,000/158/000(182,000|  340,000153.000| 493,000
1883| 1,000/24,000 25,000130,000|251,000| 351.000{76,000) 612,000
1882'35.000| 5,000/40,000 288,000/146,000] 434,000(76,000| 590,000

Oonti-

nent. Total.

Tolal.

According to the roregoing, Bombay appears to show a
decrease compared with last year in the week’s receipts of
15,000 bales, and a decrease in shipments of 15,000 bales, and
the shipments since January 1shcw a decrease of 154,000 bales.
The movement at Calcutta Madras and other India ports for
the last reported week and since the 1st of January, for two

ears, has been as follows. ‘‘Other ports” cover Ceylon,

uticorin, Kurrachee and Coconada. ,

&

Shipments for the week. Shipments since January 1.
Greatl Oonli- GQreat | .
Britwin.| mnent. | Total. | Britain, |Oontinent. Total.
Calcutta—
1885...... 2,500 .....- 2,500 24,230 7,200 31,400
1884...... 6,000 9,000 | 15,000 45,000 24,000 69,000
Madras—
1885..ccce| coveme]| ecmeee | seceee 3,600 |  ...... 3,600
1884...... 1,000 ...... 1,000 8,500 |  ...... 8,500
All others—
1885...... 1 3,000 ..... 3,000 14,500 2,000 16,500
1884...... 2,000 | ...... 2,000 12,000 | 12,000
Total all— -
1885.c.ca. 5,500 I 5,500 | 42,300 9,200 51,500
1884......' 9,0001 9,000| 18,000 65,500 21,000 89,500

The above totals for the week show that the movement from
the ports other than Bombay is 12,500 bales less than same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1885, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

: 1885. 1884. 1883.
Shipments -
to all Europe | This Since This Since This Since
from— week. | ‘Jan. 1. week. | Jan. 1. week. | Jan. 1.
Bombay ... .... 19,000 186,000/ 34,000, 340.000 25,000é 381,000
All other ports.| 5,500 51,500 18,000 89,500, 1,500 67,000
Total .. ....| 24,500 237,500 52,000| 429,500 26,500| 448,000

This last statement affords a very interesting comparison of
he total movement for the three years at all India ports.

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years. '

AT IC S g 0VPS | 1834.55, l 188384, || 188285,
B 45,000 | 15,000 10 odo

18 WeeK.... ’ ’ ’
Since Sept. 1 3,213,000 l. 2,588,000 2,190,000
This | Since H Thig | Since ‘ This | Since -
week. | Sept. 1.” week. | Sept. 1.|! week. |Sept. 1.

| i
Exports (hales)— | _ \| l . ‘ ‘

PO LAVOrpoOl...a. cee- 4,000/277,000!| 1,000217,000 | 1,000 211,000
To Continent ..e. .c. 5,000,146,000;| 3,000108,000, 3000, 74,000
Total Europe...... 9.0001423,000!| 4,000/323,000/! 4,000/285,000

*A cantar is 98 1bs.

This statement shows that the receipts for the week ending
March 18 were 45,000 cantars and the shipments to all Europe
9.000 bales. - . f

MANCHESTER MARKET.—Our report received from Manchester

| to-night states that the market is quiet but steady. We give

the prices for to-day below, and leave previous weeks’ price

for comparison.
1885. 1884.
Oott'n Oott'n
82s q?p. 814 lbs. Mid. 32s QOop. 814 lbs. Mid.
Twist. Shirtings. | Uplds 1wis 8hirlings. | Uplds
da. d.ls. 4. s 4 da. | d. A (e 4. 8 d.| 4
Jan 16|83 @ 9 5 7927 O 573 | 8% @ 9185 10 @7 21g| 51846
" 23|85;4—816,6/5 7la@7 O | blog|8la @ 9 510 ®7 213 578
¢« 30|R6;¢—816,4|5 7 @6 10 Sy @ 9 |5 5827 1 5164¢
Feb. 6[35,4—81514|5 7 -@6 10| 6 S @9 |5 7 @7 2% 578
¢« 13|86.4@81516|5 7 @6 1012 6 8@ 9 5 7 @7 2 5131¢
« 20|814 287 |5 6 @6 91| 6 Sig@ 9 |5 .7 @7 21 5131¢
« 271814 @ 878|535 6 @6 9l 6ls |8 @ 9 |5 7 @7 21| 57g
Mch. 6|84 @ 87g|5 6 @6 9lg| 6l16 S @ 9 |5 6127 24 578
« 13|84 @ 8%ul5 5 @6 9 510)9| 813 @ 9 5 7 @7 21 57
« 20!831a@ 8415 5 @6 9 | 6 89;0@ 918'5 7 @7 21s! 51816
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WEATHER RECORD FOR FEBRUARY.—Below we give the rain-
fall and thermometer record for the month of February, and pre-
vious months of this and last year and the two preceding years.

Rainfall.

Fort Smith—

December.

January.

February.

1884.1883.(1882,

1885.(1884.1883,

1885, |1884.]1888.

The figures are from the records of the Signal Service Bureau, | * Rainfall, in.. 8:30| ... 1-99 L0l sons] wave
except at points where they have no station, and at those T’;’;‘-‘;; ;:g S’;‘ﬂ‘}'y‘- 15 1 wnes 9 8 | ceeef veee
points they are from records kept by our own agents. Nashoilloo— o
; Rainfall, in.. 878 4'93| 1-46| 6-29| 7-16| 3'73| o-0p! 8°18| 789
Rainfall November. |  Decemkber. January. February. MDuyx’sl of rain. 20| 18| 12| 16 , 21 | 25| 33| 27| 18
ainjaii. = = empnis.—
4 1884./1883. 1882, [1884.11883./1882.11885. 1885. 1894.|1858. | * Rainfail, in.. 914| 586 1-78| 6:61| 566/ 4'83| 1-cg' 9'64| 809

—_— —-‘~——- S —— —_— === Days of rain. 201 17| 11| 20 ) 20| 1i8 7 20 | 18
y IALNIA. ! | “ii‘i””""ﬁi 307 4'80| 1'20] 5°00| 6:80| 4'40 730, 7°00
v ( lk.— - intall, in.. i ¥ : 3 M X . g Y

N el in...| 0-74; 055 185 436 240 408 0 438 84| Daysof rain. 6| 10| 7| 8| 14| 18| %0 12 14

ays of rain.|] 7.| S ! ¢ i1 ustin—

Nncﬁt?rw A ' ' ' Rainfall, in.. 334! 860! 0'85] 589 815 334 205 827 748
Nt b Days of rain. 9 |6 | 4| 10| 10| 11| 92| 18 9
Rainfall, in.. 1690: 0812 2155 31-324 11-32 0 51'%8 252! 3l~go 200 a TEXAS.

Days of rain. - 9 2] 2 alveston.—

Weldon.— - Rainfall, in.. 9-44| 2:01) 875 6:97| 511/ 6:46( 2-04' 0'89] 1'15
Rainfall,in.. ‘ 0:287 052 599 3133 és 78 = 2512 8;536 3-779 ,Days of rain. 16712 15| 12| 18| 14| 7 | 14| 17
Days of r:in. b} ndianola.— ;

Kitty Hawk— ' R ; Rainfall, in.. 2:03! 1°77| 226! 6'40| 0°71] 083] 1-¢9’ 0:04| 0'8L
Raintall, in.. §1~765 43; 51-85' 21-z139 51'§o 617 41-g2 2];7 PI)aysof rain, 20 | 14 12| 14| 12| 18 1u| 9 | 17
D of rain. i estine—

Chariotte— ! ‘ Rainfall, in.. 694/ 250 1°61| 777 2:31| 379 g-02 2:47| 401
Rainfall, in.. . 465 1;?8 51'22: 31-({9 Slg 41'34‘ 6ii3 51'§7 Nl)aysof rain. 10 911 9| 15| ¢ | 1117

£ rain. 9 3| - : ew Ulm—

Mo f } - ' Raintall, in.. 2:61] 225 348 772 ... 258 4'31
Rainfall, in.. l ’31?0 3‘;,80 61“)0 41'25 91§0 130 5]30 FDuysnf rain. 8 [ 4 6| 6| ... 7|1
Davs of rain. 2 ort Elliot—

Wilsone. 0 ! ) ! Rainfall, in.. 303, 0:84| 040! 045/ 0'61] + | o-87] 027 053
Rainfall, in.. 0.'186; 1:00 1;508 3;380l 1664 41'31 3'886: 4]‘30 21'83 CDuys ot rain. 7 5 2 3 6 4 7 3 5
Days of rain. 4 lebuirne—

Mid.Cape Fear- N Rainfall, in.. 4:01/ 575 448| 082 1°01| 4:12] ....
%ainru%l.ir}.. | 1;38 2631 9;;?0 4;750 gl.goi o 4"{)0 3133 mDukisi(sz‘arain. 9 9 5 6 8 8 1 vesse

. ' v J i

8 clxlst%L?:ﬁ ! Ratngall, in. . 748 vee.| 4711 240 ...l1088 ....

Charleston— l ’ Al)ut.ys of rain. 8 0o 7 6 i 183 ...
guinfalfl,}x;.. 1408 354 31'%6 2681 61 gs X 41(2)9 0592 e 1°68 537 038! ..u

Spal; sn(i)u:"&m' ! ' Days of rain. b 1 ....1 B 4
Rainfall, in.. 8:50| 0:80] 6:52 280 603 ... December. Januwary. February.
Days ot rain i 5| 11 11 13| 13 | The ter

¥ % e ome .

Columbia— | _ ‘ R |1881. 1883.]1882. [1885.]1854. | 1503, | 1865. | 1584, | 1868,
Rainfall, in.. 204! ....| 530 144 485, .. il | s, ] WO Rttt Petotatid (s et st

Days of rain. | 8 1§ ... “VIRGINIA.
iken— i | -

Rainfall, in.. N 6:02 816, .... 308 N}”Hﬂ‘ést 0| 70°0, 68'9] 59°0| 710 87°0| 65°0| 58| 720| 760

e : Ny L] Bemmr B3 18 10D A8 v WY o 85 63

b ' g 4 . ‘t'. Q' . -~ .
S imta in.. 292! 30| 587 126 604 820 11| (ATETREO.. ‘
Days of rain. 6 6 | 11| 8 13 | 10 8 Wilmington.—
GEORGIA. ' i Highest ......| 763 820 749 71'8| 68°0 73'5| 714/ 63:0 695 75'4| 16:0

Augusta.— - Lowest.......| 85°0( 25°0 16'8! 27°0| 17-0 23'3| 9°C| 23:0| 20°C| 233 335
Rainfn}l,in.. 3;)73 8;’86l, 41%9 2'959 4135 8188 1]:89 Average... ..| 57'4| 570 51-2i 52°8 46‘0; 49'2| 44'8 479| 451| 565 547
Days of rain. s

Atlantar— , ‘ i Wﬁ%nest.. ..| 760l 81-0 70°0! 670 800! 72:0| 61:0| 84:0| 62:0| 740| 760
Raintall, in.. 4'72| 340, 6:00 4'84 844 584 195 Lowest...... 24:0| 20°0| 28 8'0} 180/ 110 17°0] 00°0{ 6°0| 10°0| 19°0, 26°0

sDays o% rain. 11| 13| 1 15 17] 16' 7 Average..... 469] 514/ 41 «11'6' 432 30-4! 39'5| 34'7| 370| 34'2| 48'3| 46'6
avannah.— | itty Hi -
Rainfall, in.. 0:58| 1:63, 321 199 845 344 234 Kitltiléhé?t‘.ﬂ.‘—.. 69'8! 782! 750| 698 675 62:5) T1'9! 650| 650 64°0| 71°1| 76°0
Days of rain. 51 6 (1) 7 18 1|1 Lowest.......| 34'9, 200 805 147 230/ 14°0| 21'6] &6 19'8| 15'1| 21'1| 820
Columbus.— . Average......| ....| 54°0| 50° 5, 47°0] 41'3| 45°4| 33'4| 40-4| 39-0| 49'7| 470
Rainfall, in.. 286 8:03! 3:91, 365! 865! 849, 270 | Charlotte— ,

Days of rain. 4 {855 7 | 5 8 Highest.. .. 82 71:0| 86-6| 80°5| 71°0| 62:8| 62-0| 852 750 765

Macon.— . _ Lowest....... 198 110, 22'6 10°0f 10'8| 50| 150 12'0, 178 30'5
%ainfa}l. in . (21505 2675' sl'go 198 513:) 3612- 2;500 Average..... 534 44-11 469 38'3] 40'6| 35°5| 39-4| 885! 51'8| 479

ays of rain. cees i

Rome— N i ! ' Mﬁ’iﬁ'ﬁ%st ...... 740 650 82:0] 60°0| 59:0| 53-0| 66:0| 67 0| 70°0| 790
Rainfall, in.. 2:82! 300 443 368 7-20: 582 272| TLowest.. .. ... 16:0 70| 180/ 70| 100] 20| 20{—2n| 80| 26:0

FDR);%of rain. 8 5 I 10| 11 10:’ 8 | 8 Average..... 456 42-3i 41'5| 338! 880 81-0| 39'8| 84-0| 465 483
orsyth.— ! | "ilson—

Rainfall, in.. 3:06) 8:05 4773 4:49 794 187 210 | "Highest...... 825 830 70°0 74:0| 600 70°0! 65| 67-0| 62°0] 80| T80
Days of rain. 6 6 | 11 11 14 708 Lowest....... 250! 800 14'0] 25°0| 15°0| 22'0| 50| 16:0| 180} 285 31'5

Andersonville— i : Average...... 534! 489| 45°6, 472 40'5| 485 3v'9] 41°1| 89'8| 534| 507
Rainfall, in.. 026 ....| ....| 810 318| . Mid. Cape Fear- |
Days of rain. 6 e l el B8 51 .. Highest...... 780 82°0] 720/ 60| 68:0{ 70°0| 71°0| €8-0] 64%-0| 780! 730
FLORIDA ! Lowest....... 200| 25:0| 80| 180 12:0| 200 40 17°0; 19°0| 27°0| 280
Jacksonville.— | , AVerage..... 51'8) 45'8| 459! 47-3) 12:6| 45°6| 405! 45'1] 40-3! 51'5) 473
Rainfall, in.. 0,09 570 £01 042 134 w18, 245 048 | 8. CAROLINA ' ’

s of rain. o I, : 2! “  ONn.— |

Cedoy Keys.— I P ’ CUhariestons— s0-0! 8o-0| 700! 750| 89 0| 22| 70°0] B9°0| 632 730 780
Rainfall, in.. 093 4'40 568 (-3 497 156, 004 | T.oweste. ..., 30°0. 85°0] 26'0. 203| 210| 280 18:0| 25-0] 220 275! 390
Days of rain. 5 4 | 11| 38 14 11 2 Average... .. 59:4’ 53| 537 56°0| 48°3| 507 466 51'4 47'5s 587 573

Archer— % Spartanbu v Kt
Ratnfall, ir.. 075, .. | 875 18 o14] el w0 so0| 700 ap0| 5er0 600/ 620 607 720 720
Days of rain. 2. i 13 6 LOWeSt ovoo s 10, 280] 13°C| 22| 120 60| 120 59 170 300
Madison— } Average...... 50°4] 475 42'9 441 367 86'6) 839'7, 358 4V0; 436
Rainfall, in.. L 826 50 Colitmbia— | l
Days of rain. 9 10 Tilghest...... 000 740! 73:0| €8°0] 680 ....[ 69°0] 710} . .
Sanford—- - ’ Lowest....... 26°0 22:0| 28:0) 160[ 22°0| ....{ 180 150, :
R“i“f*‘}h".’“ ‘| 21315 ‘31'90 Average...... 4830) ....| ... | 89°0] ....f ..., 41'0i .

ain. iie | 5 Aiken —

fru XSBOA\IIM\H ‘1 ylﬁeighest ...... 20 74°0 670/ 76°0 .
Kfontoomery— l | , Lowest....... 170 19°0 13:00 1801 ...
Raintall, in.. 170, 191, 400! 4°28, 972 4°€0; 200 wAtv?m;:e ..... 456 459 458, 50°3

. righ S { { b5 ! e | wtate B

M‘lo)")i‘.l}'fgt rain. 10 IOi z[ 12 : 17 12: 10 lli(g;':gagt ..... ggo 7?0 GK'O 328 628’ 28? ?é-:; ;?.8 32-8
Rainfall, in.. | 257 267 510 311 1195 285 363 Lowest....... TOl 2501 160 2000 80 20 O ! 1°0) 34

‘ Tl)iiY;‘ of Tain. o % 7 13‘ 14 1 12 7 A;erage ...... 477| 51'3| 48| 44'7) 406, 48'Y| 41'4) 55°1} 547

scaloox* — ! \ TORGIA. :

‘Resnfull, in. . 453 380 593 549 430 795 48] 576 | AopopealA
Days of ruin. 8| 9| 7 8 | 12 8 | 12 Highest.. 830l 74'8| 74:0| 86:0! 76:0! 88:0] 70-0| 789 80 820
Selma— : i ! i ‘Lowest....... 33:0 230 288 190 220 140| 196 147 240 348
gumm}!.i?.. 5(599 2;)19‘ i 617 5 70 859 91~35 679, 1}‘07 Averagd L 58| 507 L83 45°0| 45°3) 484, 4y'2| 427 56'5 567

sofrain. . T G Atlanta.— i

Aubrirn | ! | “ BAGTOat. e 776| 665] 65:0| 62-0 ﬂ()'ﬁ! 64-0| 84-0| 69-0] 73:0[ 74'0
- Rainfall. in.. 1'85, 248) 4'18| 547 925 4:20] 246 Lowest....... L 270| 11°0) 21°8] 10°0; 13°7 —1'3] 15'0} &0 110 280
Days of rain. 3 5 12 | 10 15 10 | 8 S‘Avem%;e“m I 49-4| 45°1] 480] 89°3 39-9i 857 416/ 3Y 5| 510 499
N Ot - il | g sl soo) 99 27l 2aal 20 0 240 2191 T8 B0
Rainfall, in 5 : : : g . . L 36:0, 33-0| 27°5] 25°0| 26 <0 185 270] 22
%f:lygtﬂy'nlgh' I (’136 ]188! Slgl 314437{? 9150 "1;56 1359 A%ﬁ?«fve...... 596, 56-3| 44| 571| 50's| 51 5; 46 6 54-2‘ 495| 553 60'1

1 | Columbus.— . - ) PN RN B \

e o 866/ 8621555| 307! 1211 540! 724 | Highest......| 73'0] 78:0! s8:0| 68:0| 68:0 67:0! 830! 85| 84:0, 870 70°0 79‘8
Days of rain. 9 | 11 ) 12| 10 12 10 | 14 Lowest. . ....| 81:0! 80:0, 80°0 17°0| 80:0' 23-0, 20 120! 8i*0' 15°0] 30°0 40!
Ga‘al;lb(;&:t:;}& i ; Average... ..; 540 60°0! 55| 500 550 47'0i 420 40‘0i 470, 42| 470 610

Al d it - . " . . 62 | Macon.— P = . .
%::ly(;tgil?"r::lln 41é6 14{;13 4166 6991 SISt 2850i 886 }{ighest...... zgg 8?? 338 ’1738 Zigl 2’:8' 328 .1738 {98 ?4)8 '17?;3 gg(())
Lcivllisxfz?el PRLL 1 I Average... | 530! 57-0| 510 514 510 44°0 413 420 480 30°3) 520 57°0
MOUS.— &, s = Rome.— ! sl iy
Raintall,in.. | 816] 6:04| 505 4'12 L 502 ....08 1151, 4°77 70°0 76:0/ 80°0| 650 630! 580/ 60°0] €00/ 630| 650/ T0°0| 730

oz O Rilil AL LB | 38 | el 50 10 | floeat il 360 30| 20| 120 2010 150 160 60 160 110} 1401 290
icksburg.— i s v " 0! 5o 0l 350 46 9°0/ 330/ 84°0 0! 88 7] 90"
Ruinfn?l,in. 2'L8‘1153 4°87/1402 '9-42 ‘7.69; (BT 873 6770 Fé}':’ﬁl":\ie.. 45 U‘ 52:0] 50°0| 49 |460 39°0 | " 7 N
Daysof rain.) 7 | 12| 12| 13 | 13 | 18 | 16| 12 | " Highest 78°0) 840 91°¢| 730, 76:0| 880’ 720 72:0/ 680 TH0| T80| T8O

Brookhaven— ‘ ! ! Lowest...as.| 3000 80| 28:¢| 18:0] 24:0] 18:0[ 19°0{ 60| 180 14:0] 20-0p 82°0
%ainfulrl. il;-- 7;505 8"130 Sl'liO‘ 5;3(‘.0 71'30 - 2;70 560 ) Average..... 56:3 57-9] bora| 49'3; 529 41'6| 44'7| 408, 48'1) 445 56'3| 684

78 of rain. ¢ ¢ ;

Greennilic-. ' ’ A'}%ﬁﬁﬁ’.‘f? - 92 787 701 81°0
Rainfall,in..! ... v 805 Lowest.. ..... 201 210 12:4 264
Days of rain. i 10 AVerage...... 581 540 417 533 ..
ARKANSAS. FLORIDA.

Little Rock.— s ~ | Jacksonville.— - ' ma-0l =33 =90! 830
Rainfall, in..| 277 3:37 483 17°03| 4:08 404 903 645 Highest, 830 74+6! 7R-C) Tec0f TTBf 22 76°0] T3] T
Daysof rain.i 7 | 10, 9 | 12| 12 11 15 12 LOWESten il 430 32'9) 80°5, 28°0| 815 21°0| 20°0] 821 268 40°0
Mount lda— | | ’ Average... .. 643 584| 60'5| 5av2| 562 51'7| 57| 548, €21} 643
Rainfall, in..| 255 2:15| 570 15°95| 505 315 9:80] 580 | Cedar Keys.— [
Daysof rain.; 2 |6 | 7, 10} 8 7 104 10 | " Highest. . 52 741] 74l 69°0| 77| 639 20| 7101 TT4] 790

Helena— = Lowest ... . 433 S20z| 30°2) ¥9 0| BeR| 260 H20| 838 572 430
Rainfall, in.. saws | smanflel 2080 gun e Average ... 59 80-7| 625, Da'w| H6'5| HL6| 555 Hiwl 634 €69
Newport A i ol ... 70 aro 70| ... 7ol s
Raintall. in..| 1'75 400| .... | Lowest....... 0! 81-0 31°0| 21°0 o ] B
Days of rain. 9 J Averngze.. .. 4 A:3+1 K11 Aoe BECl R

* Figures prior to Sept., 1884, are for Greene Springs.
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t November. Pecember, ;
7 hermometer. ember. January. February. Forsyth, Ga.—Considerable sno
: . . __F . . w on the 12th. 1
r 1684.11883.|1882.11884.1883.1882.1855.| 1881.]188: 34.11¢ been unusually low, and on the 11th fe t-h ‘The T e o
L |1ese. 18831882, 158: ‘ 893 | 1985. | 1834.1888. 1 unu t fell lower than it has beeu in Feb-
,_ Madison— . s R e e e e ::‘13!‘.‘ for twelve years. Said by close observers to be the coldest Feb-

. llfixheit ...... gﬁzu l 76°0. 1 70 700 u;lx‘{cler;ggalsélli;d Light
: g8 v Sl ooe] ereed TO woend osth TRO woial cune] T con] won | o (L .—Light snow on the 10th and 14t2; h

Romest s | By 60 L. .| geo] DI I 260 Liii| lill ] 12th, measuri inches in wate S on

Sanon’l"ﬁe ss0| a: "i e I B B - I e 7+ yea,x?ss.m ing three inches in water. Snow falls here about once in

i Highest..... | 855 ... [ .. 6 : ‘5 " 1 i '

i Highest..... 83 | g%.g: ﬁ{-ﬁ ) R Y R m'iefsi'ﬁhﬁuh .On'the 12th, the heaviest fall of snow we have had for
i Average......| 66'9] ....| 1.1 655 .. I 622 o 232 ot ;’l{,,m Th:mo;[t“él(fgz—l_gcs;;zlllllmeEd oxtlhgrot';lnd e Ty fay and
. A _ N g : . ght. 8t sever of weather this mo ‘

;‘ o mIz‘t 2 BA % ,1 lu,;x1 ela,bso sayAtlhe oglest inhabitants. BT SRS ER Ak
i Highomeset V= | vl s2al g3l 771 725 Ao ' . " tburn, Ala.—Sunow on the 12th three inches. The month '
Lowest ...l 82:1| 20-0| 258/ 16:0 é,ﬂ;; ?32 {33 72.(5) Z’gg '{'g%; gp:g 812 | 8O cold that but Iittle farm work has been done. Fall oats “:'e gﬁskitl‘ﬁ?&l
Averuge......| 5401 580| 540, 51'2; 536, 449l 46 837 498 i1 555 553 ““2},32'5 l(),‘eltng regmntfd oeile weitior ot b ehi et '
Fug ‘ i ot au, La.—Favorab }
“Highest. .....] 787/ 805/ 820 788 70| 735 ew9f a70] 730 707 75 7w | ReIDEd much to carly ‘“‘““tii"’le R 8 R R
3{%:;3:;6":" ggé %3% ggg ggg gg:5 24:0! 199 139 285! 576 égg gg.g Brookhaven, Miss.—Oun the ﬁ’i.ght of the 10th snow fell to the depth of
AT ETBED cuus 4| 485 42| 455| 527 2533| 573 596 3mc{hes, and remained upon the ground in places for two da)?sp Oon
3 Eé‘:,’;‘;%“ ...... g%:g 82'88&'? ,173,8 no-o| 62:0 89:0 €30 720! 71°0 78.01 - }zlllnghzlst; we had a shower of sleet, followed by snow to the deptﬁ of 1
....... 4 “0| 180 220! 12:0 16:01 4-0{ 22-0! 15 0 32 ; |
Average . .. | 53'2| 55 | B o7 . 3 =i qrerl Gretl O 2000, 320 ‘o i
e 55 4l 52'4| 51'7| 50°1| 42 5i 463 87 6| 46-1| 1i6| 522 512 wﬁﬁ’]f’fffétf(f]%}ogl:%éns?nnht ltl g:lshbeen A g R L R
Highest...... 700 81:0 750 62:0| 700 64°0' 680 62:0| 70| 720" 750| 70 | 0D the Jast day, althousl it 35 Daoa s, lom, b e Thinas s Alas
Lowest....... 82:0| 26:0; 20| 16:0} 260/ 180 180, 70 22:0| 15°0] 79°01 190 1872. Al * S ais o, fooan fe. low wo or Miree times sinse
Average......| 620 65:0) 53‘0( 4ts-0l 450 420 430) 850 410| 410| 520 549 | up to s«flz;t:suélhgéln Ezhoemlx‘gmfl? 1lfhas Lyt st e e b Ry by
g > | +0| 52 ] 1 uch, if any, progress has be ade in farmi
Highest...... ! 75°0] 78:0, 810, 74 0| 700 67'01 680, 672 130! 76°0| 740| 7 Ice interfered with navigation fror'nplélth to 2Strshbben AR
I{%‘éﬁf”é ...... ggg gi.g 230 110 2010 140, 140/ 5 160l 120 165 é?-g Nashville, Tenn.~This Februarvy has been the coldest in 53 years. J
LOUIsz.I'\'.;&“ 5 500, 480} 50°0 41'0, 43-4] 354! 4568 42'7| 539 566 %\)%Ig;umlmn,- :i_‘n bolglocitézen ot Nashville, reports a temp;)'ra'ture of 15
] ' zero on Feb., 22, 1832; he further:st: \pera
LOUISIANA. | . 2; r-states that the temperature on
Highest......| 158 81-0! 82-0| 765 76:0| 755 74‘9g w20 0, T | e ?ﬁ?st ?n%‘;xglid o D il ARy wan cntirely c‘lear"m
Iiovgest. ..... gg'g :gs 30-8| 28'8] 87°0| 20°5| 277, 935! §35 :‘3343 éé:% 38'9 many in(’h@;nggl& Sﬂéol‘:llr; lll’at{j?i(iumbe“and gtk Ml Led oy

Yorage.. .| 5UF, 635 628] 537 60:8] 510, 521 41-1] 568, B3l 607 ooo ' » & avily-waded teams Cross ' ' )

g 7 ‘ i, 603 54 ()‘ 52 1; 47°1{ 568, H3°1] 60 ‘l 629 A‘vera,r:c temperature for February.‘1885, 10;((116(‘);&13;";([)1&:1;tg:ug%r.
E&fvl:ﬁt "xg:g 510 260 '1;33 56 72‘0i 729 750( 7000 776! 750 770 I'ﬂ)mta'ry zlm“nal;['?"d{"‘ly 3-10 higher than January, 18%5 a,veretgneD °

______ 308 31°0| 29 2001 23°0] 150 105 1201 14°6| 190 aie ustin, Tenn.—This has been th ldest Fe w ’
] 930 579! T4 Al Eoeal dee 19°0; 2 i i : le coldest February f 4

G?ﬁlyzﬁrggfeau—'—' ) Ol 579| T4'9| 467 53| 478 115! 38'9) 432 450 537 43,(1’ years (which is as far back as my record for Fel)ruar‘; e(;:rtesll};‘s)l;‘%s%ﬁ?s
Highest...... 739 829 51! =66 830 ,’.5_3@ wsat sl mawn) wa | starion. Month remarkable for the frequent and rapidchange of tem-
Iﬁ%‘;e“é ----- gfﬁf'ﬁ' &3 25 2| 304| 220! 214 107 20°0] 240 égg’ 3(3)8 %’)ﬁ:fetnlnuo(tit W(leue?%n pr(l)specL ?e"ﬁ’ gtl oolm.v. b_CARS SSTeelliiEdy uf (e GFOD
FAZC.. ..., T3 69 577 578l 530! 511 475 faer| 524| Goo| S99 5 ! . Quite a large stock of c¢ld wheat i ; : it-
é\g{ISSIb!zSIPPL 7 5 5 475 .)JE 524) 620 555 mj: tdh.e de[vehlypmrnr, ofanew'crop. b In Biamis ol Tazarers wall

Ao ! € ndianola, Tex.—Bad month for cattle. Muech drizzling rai

Highest...... 81 weather. Los g cent i I e ot
Iﬂowe“ ...... 26.8 : - B N f . Dc‘Wiumni‘(",zsn(l)lfox({ﬁ?ﬂe about 15 per cent in three counties (Vietoria,
Verage. ....| «.ee 530 5 . N B . o Cleburne, Te. -—Th'.ﬁ" i
yiverage. .. : , Tex. ¢ first week of February was svrine-lik
Highest......| 55-3, 82| 84'5/ 73:8| 77:0{ 704 750| 730/ 735! 773, 79'5] 831 aﬁ](}buds heg-n growing, but this was checked in the sllbse(ﬁie?:lubdl’igl;%%%
Pl B il 18 13| 298] 190! 100l 1ol Budl TE Bl 0Bl SR | Rimost all Lo month: And Tho Tmipm fal L e S Lo
‘ Bﬁ;gfﬁﬁfﬁ-.,. 547, £8°7) 60| 00| 51°3| 487 44'5| 40'8] 377 | 467 Bo0| 540 il.lllgf)titdau(t)']\mimo?uizi m}{i fhelmpn abon prevais shis fall ovos will be
] ; o ‘ i i anted. ving to the light rainfalL: i r. freeze ¢
ﬁ;:‘zvlé;sét §28! é}gg gggl 938 3'8 300? w5l 50 710 710 =30 790 illtlw been seve c. Tue people a.reui:]l&n);gg sl;)'ilxgtltl;t;lse Stg()tﬁéfiztucifg&i(])lﬁlg%
ceevennf B4°0) ¢ 30| 22°0; 8507 250, 19°0f 22°0! 250! 240 30:0; 82°0 e country, aud the financi: istress i S ‘
Lo 0] 5 ) 0, 190 > 40°0; 3 Y 1e financial distress isn
aﬁqﬁgﬁz“f— .. 550( 52:0| 55 ol 490 ....| 46°0 49(.! 550 450] 470 se-oi 530 E i ’ 348 ot unusual.
ighest...... 0 anl’ ENDIL oL, =lLrom "1 C
Fowest. 11| 1o LI I I R 1 80 | oot dated Bombag, Februaty 19, o taka fho falatng s -

verage...... o 1aso Ll LRl o POTL da. b 3 < i
A“KM%SA;. i i e wieal 8 0 eeel SO0, ‘1“ e 1 om ixy, February 13, we take the following : -
Py ‘ i *More rain-damaged cotton is now coming down fr g

%f&ti‘é‘;?‘ """ a0 ?,i((; 3033 ‘1"30 720, 650, 62°0 70| 66:G| 680 70°0{ 70°0 ‘:;l: i‘tea(lsslimi}‘lkq‘s' but this Wiil probably he soon w()il}ki;lt(lmt])fith:n(()loigtt:g‘r-
est ... | g0 240 2300 100 230! 150, S0 20, 12:¢| 70| 180 17°0| be ‘uls will, it is expected, show a distinet improv 3
M&:’:fl!]\ﬁ:;::,__ 50:0| 52°0; 49 ui ,;B.Ul “.Ol 20°0| 30°0] 360 89| 370 ‘148 450 ;:%:ﬂg ul.ppc;uj:mtfle al?"ll staple. Some small smulplese(l)l}‘gttbwbﬁz'%agﬁ
gunt fda.="" Lol ol my . i ' - N L en f'c(:ulve which promise well for the bulk, b-ing bright ¢
o ix-g o] AU 13_8; f]&gg 63-8 —'0-8! 6§2 16:0 70°0 '(,,lt‘agn,'but as the covron 1s scarcely ripe yvet, the staple s so?lgltat.v:lila%
Hﬁ:ﬁ;““e““- 180l S Ao Sug| 1aol 10 20! 5xal 4! 198 48‘g Kfitgi&*'alli;]l‘t)llnlglsallll (éunt.mLu(;stto 1{3 well spoken of and the prospects are
na— practically awme as at date of our last report. The Gove :
]l‘i(l\x‘zvl:)(;%t...... 358 '1788 398 660 08'0! 00 maol e, ,]Llllztll)asm{qt a l}x)lmni((;lrau;dum in which the pmégégts (1,1!]:“(; ’c“,ttléil,?glg;lg?
- prases| @Y 0l 250 ....| 70l =0 . 90! 19+ 1e Bombay Presidency are said to be unsatisfactory, the cutt:
Ncwz?()r;"t‘f | 500 400! 450! ...| 35 Ol qd"d‘ O BT 1 ettt I ;(c‘,f“()l;)t\&;‘r;ult ;lln nt\ilcr::);:c of about 10 aunas, but the af-mtlﬁ‘nfb‘n‘ffcéfi“l?f?ﬁ%
ewport—" " ‘ 't excludes the Qomray , rah districts :
L(l)‘fve‘;?.;. - ve ! 7§z8i - gg-o ... | with those of miror i:npoL'tz‘t,xlxlc[&ta(.)’(’3 ang DisHonsll dlseries spddenls enly
Average. .... s i SNt BRSPS : - o
oy eriaRe. = - ssve 25°0| ... 50°0| ... The following is from the crop report issued by the Revenue
¢ 6‘.-.- i ‘: “ ! aese i ) B QR ([ i :
523 1 ez 51 R B and Agncu}tural Department of India, dated January 31, and
e, 857 DU e referred to in the above extract : : : ’
N?fi,;zvﬁlég't— ma1] 9521 80'6) 67°0 70'4] 596! 65°5| 65 . ‘“ Cofnp‘ete cotton rcpmts'not roceived. Kaladgi erop h.’m withered
i | 3 " o=l - P, imate . N : R & 4
Lowest . §2.3] 165 213 Ok 203| 60 -043 _%)4} g?ilo)g “.])'2’ “).‘4 estimated ()‘Ilt-tlllll 1.to 3 anuas. Dharwar, ecrop middling, exotice cotton’
M{},;;;‘l‘,‘fe S5 b0l 209! 40-4| 30| 306|831 30.7] AR il Zig Bl‘ml;llg-‘igs bjl{l;,lrll:ltc(«lll, out-turn Sl:umzms. Belgaum, crop middling, out-turn
: i | { 71 as. cdnagar, erop has in most, places withered t-tur
Highest......| 71-¢| 77-3] 81:0) 681| 72-0| €7 N R, . ) { : , erop entir i dp i g A
S o BT B e B B Rl B e e houvs Tain i Decombar, out.niv & b 10 annag.. Satata. outmra 12

verage......| 51-9 54-1| 51-7! 41- A5 RN o0 B £ LA IR G L e . X U R oo e y

“‘i’ﬂ"‘f’"{f_ 31°2| 54°1] 51°7| 41-8| 46-8| 427 36°'5] 33 oi 395, 39°0| 479 411 .llguu:.mln S}l:.l‘at Il)ecemb’er rain hu,.;xz slightly i:»iure(lwtrlmxl(:,l:'rgw335—%11}'3
ghest...... r20. 760 70! 62:0| 66:0| 56-0] 66:0| 66:0 840, 680 T0°0 7T 2 annas. Broach, crop in places damaged by blight an

, kg{;ggtg ..... 530) 00 S50, 301 10| 260l o P‘Q-gi f]s%g &ig 49.8 358 'wcarlher.r out-turn 9 annas. K_&hmeda.b;ul.‘ crop )1nicltﬁlilrfg,a)(;(lllt-gllﬁ'l:ldg

JAveraed L) 470 850 40 00} 40| B0} 550} 203 8D, 95D 463 D50 A hinwar S,E’(‘,g“f'olﬁ‘,?,';gg;‘?,'}o‘{1 Eiazas good, I DL wi, s tale,

Highest ..... A P o oo Qe Qi ol e e, O o athiawar, crop tolerably good, Kolhapur, crop middling. The pros-

Hixhest ..... éﬂ‘(’, 1‘2'0 }-,?,‘ 6,;8 ?8'8 538 63'8 -?3-8' 6§~8 69-0; ‘;.0 780 })« (1'28 ;ftdt‘“.e scmpd crop in the Bombay Pre’sideuc_v are uusntismcggx?;.

UL o ol o8 Tl T R R il o 3¢l 40p 210 | In Kala githe crop bas almost failed, and the yield of the other import-

g 3 k | : : ] X2 872 330/ 47°1] 44'0 | ant cotton-growing districts is estimated at about 2 annas.” P
Galveston.— ' l Messrs. Gadd B >o.’

Highest...... r50| 810 81°0] 25| 70| 7200 726] %05 690 700 50| T4 e Lwadum, Bytuell & Co's xeport, dated Bondhey

\ b 61e| 650 64°1) 56| 602| T3 50| 467| H10| 526 604 b : r aderes
Indianola.— ! l 7| BI0) 56y 60 553 | «We have agzai

5 i again pass g 7 ; -
Highest...... 76:0| 822] 878 76:6] 781 m'ug 39, T3 '~.1‘.~I »-:)q"! =90l =s.q | tion. Prices n‘xlin"1 hcg[?fl‘ S R T R
Lowest . .....| 4a-1| 420/ 370| 25°1| 3577 815 213] 180 180 955 28 K the p thele e St d aad T ol bsineas, but
TORCH ...o| SUT ALY} BT0| B0 DS ELS 2131 18°0) 184 255 ,,g.g 215 yare,ncvelt 1eless, very well supported, and have hardly deeclined

Palstinges l | 407 495 517 60°2| 540 | during the week. Larger supplies would probably bring out more will-
ighest......| 76| 82:5| 86:0| 76:2| 75:0 73:0 734! 76:5| 555 766 TED TIH ing sellers; but as yet receipts, though slightly increasing, are ver
k%‘;ﬁfté“"" g‘zfl ‘5’,"3":’ -56:5 52 28| 230 ”,]\‘ 65 ‘2o 158l 1% 1'3'3 sgxal}.,und nearly 100,000 bales behind the receipts of the first sigir
yAverage...... 5! by7| 56°0) 45'1| 538 302 419, 400 452 456, 529, -1 :\hcehs pf#:}ﬂt year. Much ot this reduction is owing t) the smallness of
ow Ulm— o) gl i | meal s o Ql.‘_; . | he supplies of Compta and other old cotton; but new cotton has been
gLIRhEAL... .. Z05|000) 041 - 0 Pl ! 1.)5 (14-1{3 :s(;g 880 comm;,'fm ward very slowly also, and is very much behind the receipts
w2 B B8 BB B B R e B e SR hont s show of Reasi, sebt ok (s b
e ‘ A 2 3 { 'a crop, and not without some show of § i
}1&;‘;3;? ,,,,,, '1712).-‘; 8 ?i?l 37)% 72-(3 75-(;§ 535 75.0! 620 716, 742 700 coxtltlutu({)d sx-x'xlulllnc.’%s of present arrivais cannot weﬁ?f"?gnéﬁif’:{;‘f)ﬁg;&ﬁ?g
e 50 200, 140| —2:0 ‘62 10 ~60 07-190 —23 145 10-0 | eXtent, bo stili due to the delay caused > unti ains i
L 0 ; £0| =20 62 10 -0 Flog 5 100 ! y eaused by the untimel -
aebz%-;;’fj--.. 446 5 47| 2072 388 346 T2 80°7 28°0; 82, 35R: 3I7 ber. FKrom the Dheollerah aistriets Weycoutinue to yrg‘(’::erilts'ems;)t?g?;é-
e &0} £4°0 O — L - o -"8-0' tory accounts, though the weather has-been rather too cold, which
Lowest. ... ... 240! 26 0| 80! 210 g0 10l | may tend 1o further delay the matuarity of the crop. Samples we réceivcd
] mﬁ:&?}ﬁ?"' 1ol T 881|480 -..01 842 851] 1001 891 573114 {{nsﬁvcekl!lg_mtlihto“l'nug:_{ur are of very good quality. The weather in
il i ) 1c Broach districts has also been cold, but as'y v
Uighe*t......[ 76 0 20 P 3 : 1, as yot we hear of n -
Loi:veest.t . ;‘,38 ;3?! | 650 75.0' ) pl.nnts. The Broach erop is genervally believed not to be larger tllgucﬂigt
Largosle 2810 “.b: ‘xg.gf 100 year, and may be smaller. A few bales of new cotton have arrived here
Amoray » cee| 35°8) 472! The estimates of small crops of Westerns, Dharwar and Compta remaiti
...... B - unaltered. Arrivals of Bengals have decreased this week, and qnalit
5 9 «+f --.. | is much the samoas what it bas been hitherto. Stocks of "low Beng ly
n sttt | are lucreasing, there being no.buyers for them.” cagu
s i : The following is from the Bombay Prices Current, dated
e following remarks accompany the month’s weather | Feb. 6:
reports for February, 1885 - . ““People talk of the crop turning out better than present appearances
. Oharleston, S. €.—Cold, freczing weather on the 11th, which did R \and timately o3 e e i e, I
siderable datage to track farms T thile violrityr ’ i did con | months will ultimately exceed last year's total, but there is not the least

Columbin. 8. U—Onths 141b Biaibine, vl Blest aad . inclination to back this opinion by selling, and we question whether we
ho‘;x{r,—B to4 P o, y , t aad snow in ons lmvr(; cvlur l_]t:i.c!. a sezgsonnnf late years when Bombay forward risks were

tatebury. §. O.—Month.has been unusually . confined within so small a compass. Greater activity '

: ‘ ' . cold L aver 2 : witl . ‘ activity, of course, must
a’.llt-tle over 14 degrees less than the ;n'or;ga'c of ’tltxk(m:lteciﬂ'g:\it]‘;e]m? i My B Rt riisiier Bhivons thon the markot during
vear, and consequently preparations for planting are mueh behind wl?-st Mn'rc}l, f“p“-l amd Mag, but wickicr business-tlien will e Babee on &
they werce then, and L may say what they have been ordinarvily at | lower or a higher range of values is a point that will be settled more by

.Ma?o;z; Ga.—The weather has been unusually eold and ou‘r. farmers !119_}1“1311_‘1'(0 puttun} of the American crop than by any movement
570 Very boskward in thelr preparations for planting. e initiated in this market, which seems to have settled down to a state of
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NEW YORK COTTON EXCHANGE.—At a meeting of the mem-

- Dbers last Thursday respecting the proposed abolition of the

commission law (which provides that any member shall be

. expelled who violates it), Mr. Henry Hentz requested that the

opinion of Mr. F. M. Scott, the solicitor of the Exchange, as to
the legality of expulsion, should be read. . It expressed Mr.
Scott’s belief in the right of the Exchange to expel a member
for breaking the by-laws. Mr. Hentz then repeated the view
he has invariably announced on former occasions, that the re-

eal of the commission law would break faith with those who

ad paid high prices for seats, in order to avoid the high
rates which outsiders would have to pay. He moved that the
opinion of lawyers should be printed and distributed among
the members, and that the question should be referred back to
the board for a subsequent meeting.

The Vice-President, Mr. Chas. D. Miller, explained that the
decision of the Board of Management to propose the cancel-
ing of the by-law had been arrived at not because its legality
had been called in question, but because it was believed that
it was generally violated, and frequently by those who advo-
cated its retention. :

Mr. Geo. Staber said that lawyers differed on all questions;
he confirmed the belief that the commission law was con-
stantly broken, and spoke in favor of its abolishment.

Mr. George Moore was for immediate action. There was
already too much law, for twosuits were pending and another
was in prospect. Lawyers could not be expected to be men
of business.

Mr. Hentz’s motion was then put to the vote and lost.

Finally the President, Mr. S. Gruner, decided that the ques-
tion should take its usual course and be voted on next Tues-
day. :

JuTE BuTTs, BAGGING, &C.—The market has been moderate-
ly active for the past week, and bagging is moving quite free-
ly in a small way, for the present wants of the trade. There is
very little doing in large lines, buyers not caring to lay in any
stocks at the moment. Sellers are steady in their views as to
price, and but little shading is reported, though prompt buy-
ers of a quantity could obtain a concession. The quotations
at the close are 9c. for 114 Ibs., 915c. for 134 1bs., 10l5e. for 2
1bs. and 11c. for 214 lbs. There is a moderate call for butts, and
small parcels are being placed. There have been sales of paper
grades at 1%§@134c. and bagging qualities at 2@234c., about
2,000 bales being reported. The demand is fair, and the mar-
ket is about steady. ‘

COMPARA’I.‘IVE PORT RECEIPTS AND DAILY CROP MOVEMENT.
—A comparison of the port movement by weeks is not accurate,

as the weeks in different years do not end on the same day of

the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement since
September 1, 1884, and in previous years, has been as follows:

Monthly Year Bcginninb September 1.
Receipts. | 1884-85. | 1883-94. | 1832-83. | 1881-82 | 1830-81. | 1879-80.

Bept’mb’r| 345,445| 343,812 326,656| 429,777| 458,478 333,613
October..|1,090,335({1,046,092| 980,5384| 853,195 963,318 838,492
Novemb'r|1,122,164(1,030,380{1,094,697| 974,043|1,006,501| 942,272
Decemb’r|{1,104,211|1,059,653(1,112,536, 996,807(1,020,802| 956,461
January .| 475,757, 487,729| 752,827| 487,727 571,701] 647,140
February.| 261,449| 385,933| 595,598 291,992| 572,723| 447,918

Totalyear!4.359,411(4,353,604(4,862,898(4,033,541|4,598,528(4,215,929
Pero’tage of tot. port .
receipts Feb. 28..1 8975 8078 8543 7828 8428

This statement shows that up to Feb. 28 the receipts at the
ports this year were 45,807 bales more than in 1833-81 and
463,487 bales less than at the same time in 1882-83, By adding
to the above totals to February 28 the daily receipts since
that time, we shall be able to reach an exact comparison of
the movement for the different years:

1884-85. | 1883-34. | 1882-83. | 1881-82. | 1880-81. | 1879-80.
Tot.FD.23(4,399,411|4,353,6044,862,898/4,033,511 4,598,528 4,215,529

Mch.1.... 8. 11,840 14,588 6,519, 20,473|- 16,279
% Diaas 10,707 8. 24,228 7,625 12,465 12,171
“ Beaee 10,330 11,144 19,336/ 10,803 16,505 12,432
“ 4.... 6,318 11,606 8. 6,913 22,115 10,056
% D.ees 7,148|- 8,443] 26,858 8. 21,006 13,404
LI R 12,980 7,494 22,876 13,485 8. 9,829
“ Hicew 5,929 18,193 16,430 8,582| 28,948 8.

“ 8.... 8. 8.128/ 13,081 11,056] 24,435 16,415
“ 9. ... 11,436 8. 25,695 6,673 18,576 6,724
. 10.... 5,139 8,342 13,932 12,038 19,011 6,711

PR b B 5,009 8,610 - 8. 5,909 28,150 10,944
“ 12.. 4,891 7,207 19,421 8. 17,256 13,745
“13....| 10,177 19,724 16,729 10,207 8. 7,707
“14.... 5,207 11,589| 24,551 10,900 25,282 8.

Lo [ P 8. 4,568, 12,952 10,289 19,164 13,435

% 16.... 8,898 8. . 23,596 7,077 13,192 7,411

“17.... 5,173 7,958 12,548 13,072 14,900 6,660

“18.... 2,487 8,358 8. 9,411 18,406 4,150

¢ 19.... 3,338 4,946 15,958 8. 15,917 10,248

# 30..us 7,782 6,917 17,877 13,242 8. 11,141
Total ....14,522,366/|4,518,671/5,184,114(4,197,342{4,934,329(4,405,391
Percentage of total .

This statement shows that the receipts since Sept. 1 up to
to-night are now 3,695 bales more than they were to the same
day of the month in 1884 and 651,748 bales less than they were
to the same day of the month in 1833. We add to the table
the percentages of total port receipts which had been received
to March 20 in each of the years named.

SHIPPING NEWS.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
67,732 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the CHRONICLE last Friday., With regard to New York we
include the manifests of all vessels cleared up to Thursday
night of this week.

Total bales.

NEW YORK—To Liverpool, per steamers Archimedes, 933....
Celtie, 1,626....City of Berlin, 2,355....Federico, 2.40). ...
l.ake Manitoba, 1,967....0regon, 1,273....Rubens, 2,333. 12,892

To Hull, per steamer Martello, 2,535 .. ccineiiiiaicaenan.. .. 2,536
To Havre, per steamer Labraaor, 397 ... .cccocevieaiiaonan... 397
To Bremen, per steamers Donau, 300....Falda, 300......... 600
To Hamburg, per steamers Suevia, 500....Wieland, 500 .... 1,000
To Antwerp, per steamer Pennland, 460...... ... .c.a.. .. 460
To Copenhagen, per steamer Hekla, 100........_.... ... ... 100
NEW ORLEANS—To0 Liverpool, per steamer Red River, 6,164....
per ship Ryerson, 3,875....per bark Euro, 1,86Y.......... 11,908
To Havre, per steamer Paris, 6,801, ccvoeae o ai ... 6,801
To Bremen, per steamer Longhirst, 2,702...... per ship
Bophie, 4,018, ... i iiiiiictiiateieeeicaiactaaaeaa- 6,750
To Antwerp, per steamer Paris, 47 . coeoceeiiiniianiaiaon. 47
To Barcelona. per bark Tres Auroras, 750.... . ............... 750
To Vera Cruz, per steamer Estabande Antunano, 411........ 411
MoBILE—To Liverpool, per bark Stormy Petrel, 2,423 ... ._.. .. 2,423
CHARLESTON—T0 Liverpool, per barks James Kenway, 1,5375....
J. W. Holmes, 2,817............ O ) S 4,392
S8AVANNAT—To Liverpool, per bark Elsanor, 2,40)........ cemeenn 2,409
To Hango, per bark Erstatingen, 1,300 ......... SRS SR S 1,300
To Gsnoa, per bark Giovannini, 275...... .o o oiil. 275
WILMINGTON—To Liverpool, per bark Harriet Campbell, 1,700.. 1,700
NORFOLK—To Liverpool, per bark Columbus, 3,273...... . 1.7
BALTIMORE—To Liverpool, per steamers Nessmore, 1,196....
Oranmore, 207....8u886%, 700 . cceimer o iiiiiiaiiiatiaan.n 2,103
To Bremen,, per steamer Nurnberg, 330............ S — 330
BosTON—Tl0 Liverpool, per steamers Missouri, 2,200....Pa-
vonia, €03....Virginian, 1,830 ccc it il 4,695
PHILADELPHIA—TO Liverpool, pcr steamer Indiana, 181......... 181
Total ....... P P . cewsEee AR —— 67,732

The particulars of these shipments, arranged in our usual
form, are as follows:

Anlwerp,
Bremen Copen-
Liver- & Ilam- hagen Buarce- Vera

pool. Havre. burg. & Hango.lona. Genoa. Oruz.  Tolal.
New York. 12,892 397 1,609 56 ...... e e seemas 17.984
N.Orleans. 11,403 6,750 47 180 scsuss 411 26.667
Mobile..... 2,423 .eocce ceeede e bR BEAESE  melRW  Beecl 2,423
Oharleston: 4,392 ccuees sesmen  cscsse  eemmes  sacess s sbes 4,392
8avanuah.. 2409 ...... ...... 1,300 sesese 270 cevsnt 3.934
Wilmington 1,700 ..., c.icah ciieae cieems ceiies ceases 1,700
Norfolk....  3.273 . ccicae acceee cccame o cose ‘=ccems scsaes 3.273
Baltimore.. 2,103 83D covems cusmad  essass wessse 2,433
Boaton..... BB cncan Fisisi seswEe  seedss  eosses  eseess 4,695
Philadelp’a 131 ciiens o wmen emmmes  semss  Gdkss  aeEEEs 151

Total .. 45.976 7,193 8.630 1,907 750 25 411 67,732
Included in the above total from New York are 2,535 bales to Hull.

Below we add the clearances this week of vessels catrying

the latest dates:

GALVESTON—For Liverpool—March 19—Ship William, 3,340.
For Revel—March 18—Bark Brilliant, 1,359.
NEW ORLEANS—For Liverpool—March 13—Ship City of Liverpoo!, 4,829
For Havre—March 14—8hip Caledonia, 4,018.
For Bremen—March 16—Steauer Viola, 3,%95.
For Antwerp—March 16—S8teamer Clintonia, 774.
For Genoa—March 18—Bark Navigatore, 1,731.
MoOBILE—For Liverpool—March 14—Bark Mary Jane, 2 23 1,
SAVANNAH—For Barcelona—NMarch 19 -Bark Beppino, 1,050.
BoSTON—For Liverpool—March 14—Steamer Istrian, 7¢2....March
17—Steamer lowa, 2,233. - )
PAILADELPHIA—For Liverpool—March 18—Steamer British King, 2,201.

Below we give all news received to date of disasters to vessels
.carrying cotton from United States ports, &c.:

ALAMO, steamer, Bolger, from Galveston for New York, before reported
ashore on Tortugas Reef, was hauled off on March 13 and arrived
at Key West samne day, apparently uuninjure 1 and began coaling.
The master reported the machinery in perfect working order.
The salved portion of the 630 bales of cotton which were thrown
overboard from .the vessel, and taken to Key West, will probably
be put on board and the steamer will proceed to her destination.

NEOPHYTE, bark (Br.)., Porter, from Mobile for Liverpool, before re-
ported ashore at Point Ayre, Isle of Man, was got off on March 17

and towed into Ramsay Bay.

Cotton freights the past week have been as follows:
Satur. | Mon. Tues. | Wednes | Thurs. | Fri.
Liverpool, steam d.|  1g* 1g* 1g* gt 1g* 1g*
Do sail...d. —— cems csas S — —
Havre, steam....c.| 93g* 930* 932 | 932° 939* 932*
Do sail...... c. s —— snae swae | eme s
Bremen, steam..c. 33@1332* 33@1335* 33 % 1332* 3@ 1332" | 821332 |33 @1332"
Do sail .,..C.] ... ceas coss e ceee snae
Hamburg, steam.c. 932 2%1¢* 930@516* 232 @516* 9.2 2516% 932@516* | P32@51¢*
Do sail....¢c.!” .... e — come — ey
Amst’d’m, steam.c.| 451 451 45t 45t 451} 45|
-Do sail...c. e — -sww i n——_— ssae
Reval, steam....d.| 732@4"Y T32@ 14" Tao@W'| T3e@W'| T32@W*| T30@DNa*
Do sail.......c. ceuws caas sewe - S suss
Barcelona,steam.c.| 932% | 932* 939" 930* Dgg* 939"
Genoa, steam....c.|” Tie* 716* Tia* T16* T16* 718"
Trieste, steam...c. * 9% 1+ g 9% e
Antwerp, steam..c.| 18@9%4*| 18 @%q" 13394 | 18@9%4*| 18@%4*| 18P%4*

rort ree’pts Mch 20 93°16 8512 8392 84-00 88-08
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LIVERPOOL. —¥By cable from Live 1, we have the following
statement of the week’s sales, stocks, &c., at that port. We
add previous weeks for comparison.

Feb. 27. | March 6. |March 13.|March 20.

Bales of the week........ bales, 58,000 39,000 33,000 43,000
Of which exporters took .... 3,000 3,000 4,000 5,000
Of which speculators took.. 6,000 2,000 2,000 2,000
Bales American .c...ceeeen.- . 36,00¢ 26,0001 24,000{ 30,000
Actual 8xXport....cecceeuea.- . 6,000f . 5.000 7,000
Forwarded......ec coce cvcenann 19,000 22,000 18,000
Total stock—Estimated 974,000| 990,000| 984,000
Of which American—Estim’d| 727,000 752,000| 767,000/ 768,000
Total import of the week...... 95,000 88,00C 72,000 55,000
Of which American ......... 71,00¢ 62,000 51,000 44,000
Amount afloat. ... cccceacuenan 232,00¢| 252,000 200,000 196,000
Of which American ......... 202,00¢| 187,0001 163,000l 152,000

The tone of the Liverpool market for spots and futures each
day of the week ending March 20, and the daily closing prices
of spot cotton, have been as follows:

Spot. Saturday! Monday.| Tuesday. Vi’ednes. Thursd’y.| Friday
.Market, | Dull ,
12:30P.N’LS Firmer. |Harden’g.| Quiet. - eaé]udlar. Harden’g.| Firm.
Mid. Upl’ds| 6 6 6 6 6 6
Mid.Orl’ns.| 6l4g T 6l1a 6l1g T Glyg
Bales...... 6,000 10.000 6.000 6,000 8,000 7,000

pec.& exp 1,000 2,000 1,000 500 1,600 1,000
Fulures £t t |Stead t Quiet at
Market, § b i w atet.. |, Dnltat | SHetS

: - | 1-6iad- . 2-64 ad - iet.

12:a0par.(| o= | 10100 | Q 1-64 lower| 251 ad Qu
Market, Barely More Quiet Barel
5P, M. Bteady. | gtendy. | effering. stg:g - Steady. swzayy.

The opening, highest, lowest and closing prices of futures at
Laverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated.

I The prises are given in pence and 64iths, thus: 5 62 means
5 62-64d., and 6 03 means 6 3-64d.

Sat. Mch. 14. Mon., Mch. 16. Tues., Mch. 17,
Open|High | Low.| Clos.||Open|High|Low.| Clos.||Open|High | Low.| Clos.
d. d. d. d. da. d. d. d. d. d. d. d
March.......| 563|568 563!563|'600/600|600{600|/563|600|563| 600
March-Apr.| 568|563 (563|563|/600|600)6800' 6800|/563|600|563| 600
April-May..| 602 !602 602|602 .604 604/603/603(1602|603!1602| 603
May-June..|607 607607607/ 608/808/607 607 606 607|606| 607
June-July..[611 1611|611 |611 612/612'611({611|/610|811|610| 611
July-Aug...|614 614 6141614 615 615;615 615|/6149614|614| 614
Anug.-Sept...| 6171617 617/617)/618/618: 618|618/ 617|618(617| 618
" Sept.-Oct...| 611 6111611]611]/612{6121612({612({{612|612{612| 612
Oct.-Nov... | .... | 1 e | (-
Nov.-Dee...] .eee] .o
Dec.-Jan....] oo | ceerd eoee] coeif] eeerf o] aeln
Jan.-Feb....| weo | eoee] coee] wonrfl oo i
Wednes,, Mch.1S.|| Thurs., Mch.19. Fri., Mch 20.
Open{High Low.‘C’lns. Open|High|Low.| Clos.||Open Eiqh!_Lo'w. Clos.
a |a |a |dal | da]|d]|ad a | d. | d. | 4
March.......| 562600 562 600, 601 602 601|602| 600 601600 601
March-Apr.| 562 | 562 562|562 601!602|601]602] 600|601 600| 601
April-May..| 801|601 600 600 ;604‘604 804{604|{603,604 603| 604
May-June..| 605|805 605, 605| 608|609 608 609607603 607| 608
June-Jjuly..|609 809 609 609 | 612 612:612{612{/1611|612|611| 612
July-Aug...| 612 (513;6123(513i 616/616/616!618{/615|616|615| 616
Aun.-Sept...lBIls';616;616}616' 619 GlBlBIQ 619618610618 | 619
Sept.-Oct. l810‘0105610‘(5]0 612(613;612|613 /612|613 612 613
Oct.-Nov....l S % S .
Nov.-Dec...! ....| ..-
Dec.-Jan ...
Jan.-Feb....| cood] woce] o} vl o] ] ] el

BREADSTUFFS.
FRIDAY, P, M., March 20, 1885.

The flour market has been somewat irregular. Low grades
in lines suitabls to the filling of export orders have been com-
paratively scarce and have raled quite firm, bringing in some
cases rather more money. But the better and choice grades
have been weak; there was a pressure to sell upon an unwill-
ing market, and buyers have had the advantage. Western
millers have wired unfavorable crop accounts and yet urged
their agents to make sales. The changes in quotations, how-
ever, are neither important nor general, and the close issome-
what steadier. Rye flour and cornmeal are barely steady.

The wheat market suffered from severe depression down
to the close of Wednesday’s business. The advance in prices
which had been gained from the warlike news in the previous
week, was wholly lost, and holdersbecame quite disheartened.
Then the crop reports became unfavorable. There was a re-
turn of wintry weather over the whole Whéat-growing sec-
tion, injuring the winter-sown, and threatening such delay in
the spring sowing as to imperil the next crop. There was also
gsome revival of the export demand, and brisk buying from
local mill~rs, causing scme imprevement invalues, To-day

aser.stlouisfed.org/

there was some further improvement, with about 50,000 bush,

taken for export to Great Britain; but the speculation was

sluggish and the best prices of the day were not sustained.
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.

‘ Sat. Mon. Tues. Wed. Thurs. Fri,
In elevator..........cevceae 901 90 89 894 90 9013
March_delivery. 8753 8731 87% 87lg 8813 835
April delivery.. 884\ 8814 88 88 89 R87g
May delivery... 901y 897 897 895 901 903g
June delivery.....cce «caue 911g 1 " 911 907 992 917
July delivery.............. 913 9134 91 91% 93 92 7g

Indian corn also declined smartly during the first half of the
week, Export orders were to a large extent withdrawn, and
late speculative buyers became free sellers. The depression
was most marked in parcels on the spot and for March de-
livery, but there was a renewalof export buying, spzculation
revived and there was a general advance in prices, the sum-
mer months improving most. .To-day a further improvemant
took place, and about. 60,000 bush. were purchased for export,
but the speculation was quieter.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN.

Sat. Mon.  Tues. Wed. Thurs. Fri
In elevator:: s sssssssdans 50 5014 4919 4934 491 50
March delivery....... eeee. DO1g 50 491g 491 4934 493
April delivery....ccceeeee.-- 503 5014 495 493 50 501g
May delivery..ee.ceecaae-n- 5018 50 49% 493 5014 501g
June deliverv.............. 5011 50 497 193 5014 501g
July delivery...... ........ 51 51 51 503 513 5144

Rye, at some decline, has been more active for export, a
large line of Canada in bond having been taken yesterday at
6314c. Barley has continued dull and nearly nominal.

Oats were depressed early in the week, No. 2 selling down
to 86l4c. for March, 363gc. for April, 8614c. for May and
3614c. for June. A renewal of export orders caused a quick
re-action. To-day the market is quiet at steady prices. The
market closed slightly irregular at 3714c. for March, 37}4c.
for April, 87c. for May and 8634c. for June. :

The following are closing quotations : -

FLOUR. ;

Fine.cceccaecna. 4 bbl. $2 372 2 90 | Southern bakers’ and

Superfin®.... .c....... 275@ 310 | family brands..... . B475d 550

8piing wheat extras. 3 10@ 3 40 | Rys flour, superfine.. 3502 3 85

Minn. clear and stra’t. 3 80@ 5 25 ) 05 1 (- — 2502 280

Wintershipp’g extras, 3 10@ 3 40 Corn meal—

Winter XX & XXX.. 41502 525 Western, &0.... ... . 3002 325

PatentS.....cacceee--- 465 570 Brandywine, &e.... 3252 330

City snippingex..... 3102 4 65 | Buckwheat flour per

South’n com. extras.. 3 50® 465 100 1bS.cas cenui.... 2402 290

GRAIN.

Wheat— | Rye—Western......... 79 @ 71
Spring,per bush. 82 @109 Btate..ccocar cieeann. 73 @ 75
8pring No. 2..... 89 @ 91 Oats—Mixed ..... ee--- 36122 39
Red winter, No. 2 39 @ 92 White..ae ccet camecns 37 @ 40
Red winter ... .. 80 @ 99 No. 2 mixed......... 3742 381y
White.... cececee " 81 @ 95. No. 2 white..ee..... 3742 39

Corn—West. mixe 19 @ 511 | Barlev—No.1Canada. 88 @ 92
Weat. mix. No. 2. 50 2 Sl No. 2 Canada....... 80 @ 83
West. white...... - hl @ 6H3g S8tate, two-rowed.... 61 @ 63
White Southern.. 55 @ 65 State, six-rowed..... 68 @ 72
Yellow 8outhern. 49192 52

The movement of breadstuffs to market is indicated in the

statements below, prepared by us from the figures of the New

York Produce Exchange. We first give the receipts at Western
lake and river ports, arranged so as to present the compara-
tive movement for the week ending March 14 and since Aug. 1
for each of the last three years: ,

Receipts at—| Flour. | WWheat. \ Corn. Oats. Barley. ' Rye.
Bbls.1961hs| Bush.80 lbs ' Bush.531bs | Bush.32 Ibs | Bush.48 lbs 'Bush.58 1! 8
Chicago...... 128,630 449,204 1,019,091 583.115; 317.»73; 33,599
Milwaukee..| ° 12,239 216,242{ 4,320 26,464I 131,559 7,020
Toledo....... 1,185 61,635, 83477 953 ... ! ......
Detroit ...... 3,107 60,873, 70,304 217195 16,769, ...
Cleveland. .. 3,117 27,500 26,000 22,000 6,500 ... .
St. Louis &... 24,041 84,679, 442875 127304 61,200 9,956
Peorid. ...... 6,480 1.800!  834,240| 252,935 24,000 7,500
Duluth ......|” .eeee. 84,660  ceeeril  eeeeen] e e
Tot.wk.’s5|  176.,799]  966,583] 2,020,207 1,034616) 528406 57,985
Same wk.'84| 151,743 673,801] 2932,430] 908,741 280,951 56,173
Same wk.’t3 179,033 944,154] 8,2062,321| 1,242,138 458,525 115,859
Since July 28 S
1884-5...... 6.532.173! 85,205,655 63.376.919| 39,751.595| 14,103,55¢4| 3,908,734
18834...... 6.030,712| 58.162,851! 80,202.912| 41,797,531 14.691,505| 5,954.880
1982-3 . .. 6.621933| 61.019.208' 59.747.832] 34,164.355 12,929,323| 8,368,455

" The exports from the several seaboard ports for the week
ending March 14, 1883, are shown in the annexed statement: -

?ﬁ,’,‘;ff Wheat. Oorn. Flour. Oats. Rye. Peas.
Bush. Bush. - Bbls. Bush. Bush Bush.
New York|{ 255,702 503,683 74,794 95,841]  ...... 2,594
Boston. .. 23,7585 43,250 44,508 15,778;  ececmec) © sesese
Portland. 24,407 40,042 7,607 2,800 300
Montreal. P . obiame —— s | meawes
Philadel..{  ...... 137,117 10,256 = ceeenrf ceen-- camnee
Baltim’re| 120,008| 789,739 2,705  eeaiai|  cemeii| esesee
N.Orl'ns |  ...... 428,320 375! veeeea|  emeees]  eceame
N. News. swmey ST e T .
Totalw'k.| 423,87211,942,151] 140,745/ 114,419}  ...... 3,394
8'me time f _
1884. ..| 324,704 929,261/ 148,068 4,053 80,651 23,177

The destination of these exports is as below. ‘We add the
corresponding period of last year for comparison:
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. Flour. Wheat. Oorn.
xports
f%r week | 1885. 1884. 1885. 1884. 1885. 1884.
to— Week, Week, Week., Week, Week, Week.
Mar. 14.| Mar. 15.| Mar. 14.| Mar. 15.| Mar. 14.| Mar. 15.
| Bols Bbls, | Bush. | Bush. | Bush. | Bush.
Un.KXing. 99.253| 108,856/ 208,604| 313,587(1,004,396| 792,075
Contin’nt 1,840 3.631| 215,238| 205,742| 888,968, 160,044
8.&C.Am 11,025 10,623 30 375 35.814 59,409
W. Indies] 24,9537 20,794 ........ 5,000 6,918 6,622
Brit.col’s 3,221 5,471] eececaas] cececess 4,969 200
Oth.c'n’ts 449 690 ..o..oe]  oeenees 1,095 911
Total...| 140,745] 148,068 423,872| 524,704{1,942,151| 929,261

By adding this week’s movement to- our previous totals we
have the following statement of exports this season and last

geason:

Flouwr. Wheat. Corn.

B cports since| 1834-5, 18834. 1884-5. 18834. 1884-5. | 1883-4.
Aug. 25, to— | Aug. 25 to |Aug. 27 to | Aug. 25 to | Aug. 27 to | Aug. °5 to| Aug. 27 to
Mar. 14. | Mar. 15. Mar.14. | Mar.15. | Mar. 14. | Mar.15.

Bbls. Bbls. Bush, Bush. Bush. . Bush.

On.Kingdom| 8,437,649 2,969,039, 16,937,775 14,837,328 13,653,101 16,411,455
Continent... 252.663 230,831 15,689,811 9,8631.221} 6,368,686 5,082,048
8.&C. Am... 423,805 371,102 43,344 1,208, 774,706 1,109,702
West Indies. 485,718 474,041 1,000 31,(’578l 249,529 245,381
Brit.Col’nies 832,250 841,898 146 8.010 49,128 98 518
Oth. countr’s 37,127 19,078 18,278 17.567' 61,419 112,899
Total..... 4,969,407 4,105,934| 32,690,354( 24,530,010, 26,104,569| 23,060,631

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
rts, and in transit by rail and water, March 14,1885, was as
follows: "

Wheat, Corn, Oats, Barley, Rye

In store at - bush. bush. bush. . bush. bush.
New York.... .... 4,911,195 553,737 452,790 210,510 12,705

Do afloat (est.) 260,097 268,329 277,804 93,335 127,150
Albany ........... 2.000 2,500 27,500 45,000 4,200
Buffalo........ .. 1,300,000 i sewEs 4,000 301,000 22,000
Chicago.... .. .... 5,807,240 2,016,997 249,360 170,961 142,328

Do afloat .... 142,318 136,831 .  ...... S .
Newport News... 7,537 54,540 ... eeel. aee. -
Milwaukee.... ... 5,293,575 3,377 4,623 82,880 21,129
Duluth.... ....... 5,893,070 5,700  ccceer eesmas S

Do afloat.... 101,000  cees-s  cosmse  ceemes 2,043
Toledo ........... 2,787,997 21,974 14,860 7047  ......
Detroit........... 1,123,643 40,647 20,533 55,000 2,500
OswWeg0..c.eaunnn. 130,000 55,000 ...... 3,107 12,242
8t. Louis.......... 2,459,525 406,474 74958 62,154 14,355
Cincinnati.... ... 7.764 14,937 11,028 37,565 535
Boston............ 47,194 149,466 128,162 172,478 3,850
Toronto.....c...... 323,488 1,000 1,400 35,113 17,555
Montreal ......... 186,007 2,535 14,718 - cee eeee.s
Philadelphia ..... 752,319 504,339 169,957 18,191 ......
Peoria.... .. aae=ss 9,264 288,202 339.030 900
Indianapolis ..... 83,600 49,800 47,300
Kansas City...... 547,755 104,321 2,179
Baltimore ........ 1,030,155 473,989 4,832
Down Mississippi. = ...... 1,085,396 74,420
Onrail............ 525,629 2,171,887 1,080,890 244,119

43,772,372 8,412,478 3,020,419 1,539,660
43,628,570 17,387,869 2,931,454 1,647,875 430.826
30.226,660 16,980,809 4,993,518 2,039,679 2,191 202
23,966,929 14,921,889 4,571,224 1,891,011 1,874,642
13,415,924 18,842,896 1,990,304 1,602,106 1,073,752

Tot. Mar. 14,’85.
Tot. Mar. 7,’85.
Tot. Mar.15,°84.
Tot. Mar.17, '83.
Tot. Mar.18,'82.

THE DRY GOODS TRADE.

FRIDAY, P. M., March 20, 1885.

There was a fairly active business in the jobbing branches
of the dry goods trade the past week, but the general de-
mand by retailers was less spirited than at the corresponding
time in former years. As an incentive to more liberal pur-
chases, many standard makes of domestic cotton gqods,
prints, ginghams, &c., were offered by leading local jobbers
at unprecedentedly low prices, and such goods were freely
taken by retailers, but the demand in the regular way was
chiefly of a light, hand-to-mouth character. Accounts from
distributing points in the West and Northwest continued fa-
vorable, and numerous re-orders from those sections of the
coimtry, were received by commission houses and importers,

~ but the demand from Southern markets was conspicuously
small, and there was only a moderate call for re-assortments
by the near-by trade, because of the still wintry condition of
the weather. The most important event of the week was a
large auction sale of imported silks, which attracted a numer-

_ ous company of buyers, and most of the goods were disposed:

of at prices which probably accorded with expectations.
DoMESTIC COTTON GOODS.—The exports of domestics for the
week were 5,540 packages, including 2,655 to Africa, 1,759 to
Great Britain, 253 to Hayti, 205 to Brazil, 137 to U. S. of
Colombia, 88 to Santo Domingo,&c. There was a steady, though
strictly moderate demand for staple cotton goods at agents’
hands, and no improvement in prices can be reported. Values
of nearly all brown, bleached and colored cottons are so
abnormally low, and the outlook so unfavorable, that agents,

urging their consignors to curtail production forthwith, and
this sound advice will probably be taken-in the near future,
some mills having already determined to shut down many
spindles early in April. The jobbing trade in staple cottons
was fairly active, but the resultant profits were meagre in the
extreme, owing to the exceptionally iow prices at which many
fabrics were sold in order to stimulate business. Print cloths
were in moderate demand and ¢ futures” ruled steady in
price, but ‘‘spots” were easier on the basis of 314c. less a small
discount for 64x64s, and 23{c. asked for 56x60s. Prints were
in light and irregular demand at first hands, and ginghams,
woven wash fabrics and lawns were only in moderate request

-by package buyers, but a very fair business in all these goods

was done by leading jobbers.
DoMESTIC WOOLEN Goops—There was a slight tendency
toward improvement in the demand for clothing woolens, but
business in this department was by no means satisfactory to
manufacturers or their agents. Heavy cassimeres have met
with rather more attention from the clothing trade, buf orders
were placed with the utmost caution. Worsted suitings con-
tinued in fair request, and considerable transactions in leading
makes were reported. O vercoatings and cloakings were a
trifle more active in some quarters, and fair orders were placed
for future delivery. Jersey cloths continued in good demand,
and there was a fairly satisfactory movementin tricots, ladies’
cloths and soft wool suitings and sackings for ladies’ wear.
Kentucky jeans ruled very quiet in first hands, and the demand
for satinets was mainly restricted to small parcels of the bet-
ter grades. Flanuels and blankets were seasonably quiet, but
steady in price. Worsted and all-wool dress goods were in
light request by package buyers, and moderately active in
jobbing circles, while carpets were in irregular demand.

ForelgN DrY Goops.—There was a steady, but moderate
movement in imported goods from first hands, and a pretty
good business in the various descriptions was done by jobbers.
British and Continental dress goods continued in fair request
and really desirable makes are in limited supply and steady in
price. Silks-were sluggish in first hands, but large lines were
disposed of to fair advantage through the auction rooms and
by leading jobbars, Men’s-wear woolens, linens, white goods,
laces and embroideries were severallv in moderate request,
and there was a fair movement in hosiery and fabric gloves.

: Importations of Dry Goods.

- The importations of dry goods at this port for the week
ending Mch. 19, 1885, and since January 1, and the same facts
for the corresponding periods are as follows:
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representing many of the leading Eastern corporations, are
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[VoL. XL,

Tonumercial @ards,

Banh Statements,

Banh Statements,

Brinckerhoft, Turner
& Co.,

Manufacturers and Dealers in

COTTONSAILDUCK

And all kinds of

COTTON CANVAS, FELTING DUCK, CAR
COVERING, BAGGING, RAVENS DUCK, S8AIL
TWINES, &C., “"ONTARIO” SEAMLHESS
BAGS, "AWNING STRIPKES,

Also, Agents
UNITED STATES BUNTING CO.

A full supply, all Widths and Colors. always in stock
No. 109 Duamne Street.

Bliss, Fabyan & Co.,

New York, Boston, Philadelphia,

BELLING AGENTS FOR LEADING BRANDSB
BROWN & BLEACIIED SHIRTINGS
AND SHEETINGS,

PRINTS, DENIMS3, TICKS, DUCKS, &e.

Towels, Quilts, White Goods & Hosiery
Drills, Sheetings, &c., for Export Trade.

Joy, Lincoln & Motley,

86 & 88 FRANKLIN ST., 15 CHAUNCEY STREET,
NEW YORK. BOSTON.
AGENTS FOR

Ocean Mills Co., Atlantic Cotton Mills,
Chicopee Mfg. Co., Peabody Mills,
Saratoga Victory Mfz, Co.,
Ellerton New Mills, White Mfg. Co.,
Uncasville Mg, Co.
Underwear and Hosiery ﬁIills.

BAGGING.

WARREN, JONES & GRATZ.
‘ ST. LOUIS, XMo.
Manufacturers’ Agents for the sale of Jute Baggins
IMPORTERS OF
IRON COTTON THIES

Bullard & Wheeler,

119 MAIDEN LANE,
NEW YOEK.
BAGGING AND IRON TIES,

(FOR BALING COTTON.)

Agents for the following brundq of Jute Bazmng
‘Hagle Mills, ”“Bronklyn( ity,”"“Georgia,” Caroling,”
‘Nevins, 0,”*Union Star.” “Salem,”* ‘1oricon Milig)"
¢ Jersey Mills”” and “ Dover Mills.”

IMPORTERS OK 1:{ON TIES

,&mh Statcmcub.

EPORT OF THE CONDITION OF ’l‘llE
AVAMERICAN ENCIIANGE NATIONAL
BANI, at New York, in the State of New York, at
the closc of business on the 10ch day of Mar,, 1855

RESOURCES.
Loans and discounts (Sce schicedule) ... $12,505,340. 41

OVErUTULEN: « svassesmsnnssoionn sovas veoinis 15,243 54
U.8. bds.to secure circulation(par vial.) 5
3 FU1S) LTS (1 6 DO 50,000 00
Other stocks, bonds and mortgages
(Seesc NEAULE) «vemneereeenanainnnnn 92,410 63

1,459,719 01
230,439 41
850,167 52
55,180 08

Due from other national banks
Due from State and priviate banks and

bankers (Sce schedule) ...l
Reual estate
current expenses

sand tu.\eq paid .

Checks and other cash items (Soe

schedule). oo iiin i tevinnns s 581,015 01
Exchanges for C l(nun‘g LIOUSEe: sonins os 2,220,313 50
« Bills of uther bianks: e s ssesns seawsvse 78,002 09

6,085,323 88

[ V15 160 U
1,489,000 00

Legal-tender notes.......cooevevevuiennn.

Due from U. 8. Treasurer, other than
5 per cent redemption fund........... 48,000 00
B OtAL; cnonsmsmenigs o swesmmnes suisses 25,173,184 88

LIABILITIES.

Capitil stock paid in.....ooovieiiiiia, am 000,000 00
Surplus fund... ccousvensscsnsusssesis sovs 1,250,000 00
Undivided profits......coococviiiiiiian. 239'512 74
State bank circuluation outstanding... 6,801 0V
Dividendsunpald ... <o cvess snmess sess 10.12. 50

. 10,636,725 27

Individual deposits subject to chec
i 62,134 20

Demand certiticates of deposit ...... .

Certifled checks. .ouisvvsies saseis sonmms e 785,212 35
Due to other national banks............ 4,531,762 23
Due to State and priv: xte banks and
bankers........ B T 2,630,908 50
MOt oo immmunaimis s, s saRaasem $£25,173,184 88

State of New York, County of New York.

I, DUMONT (I.ARI\E. Cashier of the American
Exchumu, National Bank of New York City, do sol-
emnly swear that the above statement is true, to
the best of my knowledge and belicef.

DUMONT CLARKE, Cashier.

Sworn to and subseribed before me this 17th day
of March, 1885. . J. BENNETT,

Correct.—Attest: Notary Public, Kirgs Co.

Certificate iled in New York Co.
JOSIAH M. FISKE.
V.BAYARD CUTTING,

A\ § Directors.
FREDERICK BILLINGS,

I EPORT OF THE CONDITION OF THE
FOURTH NATIONAL BANK OF THE
CITY OF NEW YORK, at New York, in the State of

: New York, at the close of business on xarch 10, 1885:

RESOURCES.

Loansand discounts........cocevivuennnns $12 737,780 48
U.S.bonds to secure circulation. 2 tO 000 06
U.S.bondson hand........ ...... /04)(()0 00
Other stoeks, bonds and mortgag 113,685 35
Due from other national banks. . 1,04 21321 65
Due from State banks and bankers..... 16,682 75

Rcal estate, furniture and tixtures....

Current expenses and taxcs paid..... 27.022 u7
Premiums piid...oeeeeieiniieoninnnenns 8,000 00
Cheeks and other cash items........... 3,(:12 12
Kxchuanges for Clearing House ........ 6,035,068 77
Bills of otherbanks.c. ...oooiiiiinnn... 10,000 (0
Fract’l puper cur’ey, nickels & pennies 151 80
SPOCIC w5 o=os s Sewisie siwvse Busew ooy 7,004,621 00
Legal tendernotes...oooiveiiviiiiaiian 961,993 00

U. 8. ctiv. of deposit for lezal tenders 20,0.0 0Y

Re(lemptmn fund with U.=. Treasurer

(D per cent of cil'culzxtiun)........ e e 1),000 00
b 07 /1 AR 529,691,089 89

LIABILITIES.

Capital stock paid in $3,200,000 00

Surpius fund.............. 610,000 GO
Undivided profitsc...: ceiies vsvns snsinss HH,R67 80
National bank notes outstanding...... 180,000 €O
Dividends unpaid......o. coevviiiiiin., 17,160 <O
Individual deposits subject to check.. 10,626,852 73
Deposits tor acceptances o..oovuein... 2,902,006 48
Demand certificates of deposit......... 108,910 &2
Cashier’s checks outstanding.......... 181,201 €2
Due to other national banks (.......... 10,778 d‘ll 9
Due to State banks and bankers........ .JOh 127 50

L A0 71 1 R £29,691,039 39

State of New York, (,uunt) of NewY mk S8
I, HENRY BUckHoUT, Cashier of the above-named
bdnk do solemnly swear that the above statement
is true to the best of my knowledee and belief,
HENRY BUCKHOUT, Cashier.
Subseribed and sworn to before me, this 13th day
of March, 1855, . G. FANNING,
Correct—Attest= Notary Public.
O, . BALDWIN,
CORNELIUS N. BLISS,
ROB' W. STUART,

EPORT OF 'l‘l[]s (‘(D\'I)ITI(D\' OF THE
GALLATIN NATIONAL BANK, at New
York, in the State or New York, at the cluse of busi-
ness Murch 10, 1885:
RESOURCES.

Loans and discounts........oooiiiiiinn. $3,203,360 76
OVCLATNTES . v ivs s vornisi vasesn swamonvnvine aiose 4218 62
U. 8. bonds to secure circulation....... 690,000 6O
Other stocks, bonds and mortgages. ... 451,700 00.
Due from ¢ther National banks.... ... 91,334 44

g Directors.

Due from State banks ana bunkers.... 9,189 56
Real estute, furniture and nxtures.... 111,500 00
Current expenses and taxes paid...... 28,029 038
Clearing House loan ctfs. of other b’ks 410,000 €0
Checks and othercash items........... 543 6Y
Exchanges for Clearing House......... 975,460 99
Bills oF other bANKS:.. . covss sesvis swisvs s 15,000 00
Fractional paper currency, nickels and
PENNICS.civieiienrrinnnins on oo o PP 32 97
Spccne 1,204,241 00

Legal tendernotes. .. ... owvocems s savwn 9Qu2,657 0V

Redemption fund with U. S.T'reasurer s
(5 per cent ot L.l(,uldllun‘ ............. 31.050 00
POEA s 5055500 e o5 sssama F8I08,418 41
LIABILITI
Capital stoek paid in.. $1,000,000 00
Surplusfand.. .. ...csem saseis it s see 500,000 00

D31.649 &6

Undivided protits..
33, d()l) 00

National banx notes outsts inding......

Dividends unpaid .. ceiseies.conivanivacs 7 50
Individual deposits suhu'ct to check 3,802, JH‘ 32
Demand certiticates of deposit........ 13,053 0Y
Accvptr(l APNEYSsennmn o sammue wwasiy immees s Sz;:;.al*li 87
Cashier’s checks oulstancing......o.... 1(;2.»4#2 17
l)\m to other National DUNKS . eonennnss 352,985 77
Due to State banks and bankers.... .. hu‘* 29 13
L A0 € L N §5,408,418 41U

State of New York, County of New York. sy
I, ARTaUR W. rHERMAN, Cash.er ot the above-
named bank, do solenanly swear ihat the sbove
state-uent is true, to the b::sL of my lmnv.'led;:es and
belief. A. W, SHERMAN, Cashier.
Sutse 1bor1 and morn tn bvtnre me {his 13th d: 1y
of March, 1550, . BRAYNARD,
correct—Attest : Aulmy Public.
. . TAPPAN, )
THOMAS DENNY,

Directors.
A ROCSEVELT, g

DEPORT OF THE CONDITION OF TIIE
VUNITED STATES NATIONAL BANK,
at New York, in the S8tate of New York, at the close
of business, Mazch 10, 1885
RESOURCES

Loansand discountsS......ooovvevennnnna. § 2,400,396 64
OVOTALAELS ;. vo0 curnainie sinarnianssgions oo oiv o nnisige 2,073 13
17. S, bonds to secure circulation....... 200,000 00
Oiher stoe ks, bonds and mortgages. ... 105,899 48

172,661 16
17,3t8 24

4,536 29
14,619 27

Lue trom other national banks.......
Due from State banks and bankers....
Real estate, turniture and fixtures.....
Current expenses and taxes paid ......

Preminms Pl c.eicssens sonumasiosie s swwis 30,193 84
Checksand othercashitems....oo..... 81,481 26
Exchanges tor Clearing 1louse......... 128,227 95
Bills of othier banks: icoves sosananes sumsesis 4,400 00
IFract’l paper cur’éy, nickels & pennies. 86 68
BPUCI B svemy smumvasmenesinmes  vacsieie s viese 712,640 00
Legal-tender notes.....ivvives vennnnnn . 10,159 00
Redcmptlon fund with U. 8. Treasur-
er (5 per cent of cncul.xtmn) ........ 9,000 00
OLA) siss s o soisvan sam ®wie swsaeege $3,090,272 94
LIABILITIES.
Capital stock paidin........coooveeiiinis £500,000 00
Surplus Tund. . .eeees sosesssess sossess ss 100,000 00
Undivided profitS....ccoveviviiireinnnnne 12,008 12
National Bank notes cutstanding....... 180,000 00

553,152 18

Individual deposits subject'to check..
73,812 87

Guarantee account (accepted chccks)

Cashier’s checks outstanding........... . 1,565 19
Due to other nuational banks...... ——— 1,656,623 28
Due to State banks and bankers.. 90(,,111 30

Potal. s sovens vesssuans s ieowses beese $3,000,272 94

State of New York, County of New York, ss:

I, EVAN (. SITERVM AN, Cashierof theub()ve named
bzmk do solcmnly swedar that the above statement
is true to the best of my knowledge and belief.

EVAN G. \HER\L\A\ Cashier.
Subscribed and sworn to before me this 14th day
of March, 1885, . E. JOHNSON.
Notary Publie. Kings Co.,
Certiticate filed in N. Y. Co.
Lorrect—Attest

L. C. MURRAY,
D. A. LINDLEY,

g Directors
S, HASTINGS GRANT

600,000 00

L of March, 1885.

EPORT OF THE CONDITION OF THE
Ly ¢ Clilﬂll(‘AL NATIONAL BANK OF
NEW YORK,” at New York, in the State of New
York, at_the close of business on the 10th day of
Mnrch 1895:
RESOURCES.

Loans and discounts ......coceveveenennn $14 543,100 34
Overdrafts....ooovveennaana, 8,388 =06
U.S. bonds to secure circul'n (par vul ) 100,000 00
U. S. bonds on haad (par value) ....... 368,000 00
Other stocks and bonds ........... ..... 91,586 50
Clearing Houseloan etfs. of ctherb’'nks 420,000 00
Due from other nutional banks........ 1,305,986 75
Due tfrom State and private banks and

bankers......... SRS SRR A S & 352,316 48
Banking house...... 160,000 00
Current expenses 312 41
Checks and other cash items........... £9,813 06
Exchanges for Clearing House ........ 1,016,188 57
Rills of cther b(m-m ................... 56,000 00
Fractional paper cur’ey,nicke s & cents 11,319 50
Specie, viz—Goid cmn....%‘ 852,180 00

Gold treasury -certific’s 3,675,000 00

Gokd Clear’g House etfs. 36,000 00

Siiver coin .. ... B 319, 481 24— 6,682,670 24
Legal tendernotes..ooees W ceivinnn. bbd 925 00
l)u(, from U. 8. Treasurer, other than

5 per cent redemptluu fuud ........... 10,000 00
Due from U. 8 Mint..... e AR Bure 3,00 00

POLAL om0 0ms5 o5 samns sowwms vomems seness ¥26,002,607 21
LIABILITIES, €

Capital stock paidin............. SR S $£300.000 00
Surplus fund ... 3,000,000 00
Undivided profitS...coooviiiiriiiennnnnn, 1,145,292 50
State bank circulation outstanding ... 10,880 00
Dividends unpiad .c.veevesssiaevessennsss 2,055 00
Individual deposits sub-

jec¢t to check........... $17,512,715 45
Demand certificates of

Aeposit.... cooveiniiann. 08,652 31
Certitied cheeks.......... 195,418 o7
Cashier’s ch’cks outst’d’g 14,418 77—-17,821,205 20
Due to other national banks.......... .. 631,745 7
Due to State & private banks & bank rs 1 091 428 80

POLAL. o vnomimomn oo imnm sasnms 8 $2(5 002 ,607 21

State of New York, LouuL) of New York.

I, WM. J. QU]\IAI\ JR., Cashier of the * Chemi-

cal National Bank of New Y ork,” do sulemnly swear
that the above statement is true, to-the best of my

knowledge and behet
WM. J. QUINLAN, JR., Cashier.
Sworn to and subscnbe before me this 18th day
ROBERT G. I{OIILRTS.

Correct—Attest:  Notary Publie, N. Y. County.
A. ROOSEVELT, (
ROBERT GOELW I, - Directars.
G. G. WILLIAMS, ')
1 LP()R'I‘ ()I' 'I‘HE L()Nl)l'l‘l( N OF THE
NATIONAL KOFTHE1 PIJBLIC,
at I\cw York, in thc btute ot New York, at the close
of business L_Iurch 10, 1885
RESOURCES.
Loans and discounts.......coeevvveninnnn $4,597,895 60
overdrattS.....ooveeveennnnn.. S —— : 20,964 12
U. S. bonds to secure circulation ... ... 495, 1000 00
U. s bonds on han@.... seceess sonisessns ’74.000 00
Other stocks, bonds, &C..ovvv.. e ceeenaes . 110456 23
Banking House .. ..oovviiiiiiiiiiian, 600,000 00
Premiums paid...... . .. A AT 83,021 56 .
Current eXpenses cie tieiiirieeavsioniaas 9,831 79
SPOCIC..coverr sooscneossses 22,076,907 92 s
Legal tender notm ...... 394,817 00
Bills of other bunks ... 42 448 00

13,443 15
711.541 66
656,520 19

109,483 S0

Chee! s & oth. cash items
Exch's for Clear’gs House
Due from national banks
Due from Stute b'ks and
bankersios ¢ oo wass s .
Redemprion fund with

U. 8. Treasurer (5 per
cent of circulation). 22975 00— 4,007,436 72
CMotal. e sereiiiaeiaee U 498,108 04
LIABILITIES.
C:lplt:ll stock paidin........ e i mia e $£1,500,000 00
Surplus fund...eeccisoisssseessivses svonse 500,000 00
Undivided profts. ... s vosaes issens cusaes s T0917 .35
National bank notes outstanding...... 423,000 00
pividends unpaid.... ... .. i o 16,5887 50
Deposits:
dndividuals..cooveean. . . 52,056,816 68
National banks............ 3,898.954 91
State banks und bankers. &4, ’l LG
Demand ctt=, of deposit 11 2976 4D
Certified cheeks. ool 549,970 90
Cashicr’schecks outst’d’y 10,067 58— 7,487,301 19
POEAL. s consimmmin s spwnd $558 s 5 awase s %‘{l 998,106 04

1. . H. PUrLLEN, Cashicr of the National Bank of
the Republic of New York, do solemnily swear that
the above statement is true to the best of my
knowledge and belief.

Correct—Atiest E. H. PULLEN, Cashier.

OLIVER S. CARTER,

SUMNUER R. s"l‘()‘\}u,

JOHN JAY KNO
Subsecribed and sworn to b('tnm me this 13th day

of March, 1885. JAMES W ALSIH,
Notury Publie, l(m;z% Co.
Certificate tiled in N. Y. Co.

iscellanecons.
Brown,Wood&Kingman

SELLING AGENTS FOR

Geo. H, Gilbert Mig. Co.q
Arlington Mills, Freeman NMig, C0.,
Iienfrew Mfg., Co., James Phillips, Jr.

- Fitchburg \Vorsted COeq
George Whitney, Continental DMills,
Lincoln Mills.

EOSTON, 31 Bedford Street,
"or reet, an
NEW YORK {35 & 37 Thomas Btreet.

Directors.

F?R SALE.
Chronicle Volumes
SINCE 18%70.

Any office possessing these volumes since 1870 has
at hand for convenient reference a complete and re-
linble financial history of the period. Parties havlng
the more recent volumes can obtain from the pu
lishers most of the earlier volumes, or complete sets
can be furnished.

WILLIAM B. DANA & CO,,
49 & 81 WILLIAM STREET, NEW YORK






