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AMERIC
Bank Note Cor

58 NEW CHURCH ST.,

Trinity Place, NE^W VORK.
Bu>lBca« Fonndcd 1795.

InroriKinitMl iiii«It>r l^w. or Stale of Nfw Vorfc, 1868.

Krarculzed 187S.

Engraveks and pointers of

BONDS, POSTAGE & REVENUE STAMPS,
LEGAL TENDER AND NATIONAL BANK
NOTES of the UNITED STATES; and for

Foreign Governments.
ENGRAVING AND PRINTING,

nkSK NOTES. SIIAKK CEHTIFICATES, BONDS
FOK UOVEIt.NMEXTS ANIl 001U»01{ATIONS,
DHAFTH, CBF.fKS, BILLS OF EXCHANOK.
f^TAMPK, Ji-v., In the flnvnt and most artistic style

FKOM STEEL PLATES,
WMk SPKrm, 8tFH:l AHIW to PRtTKNT (OIXTKRFKITI.NG.

Hp«rUI pal>rr, m.nuhrlur,-4l rxrlmltrl; Tor

nite of the Coiupsaf.

SAFETY COLORS. SAFETY PAPERS.
Work Kxti-utf,] In Flri-proof IltindliiB-.

UTHUGRAPHIC AND TTPE PttlHTlNO.

KAILWAY TICKETS OF IMPROVED STYLES.
Shuw t'nrds, Isabels, Calendar*.

BLANK BOOKS OF EVERY DESCRIPTION.

ALBERT G. GOODALL. President,

VRE-rKKSlIiENTS :

J, MACDONOUGH, A. D. SHEPARO.
W. M. SWiLLIE, TOURO ROBERTSON.

6. H. STAYNER, Treas.
THEO. H. FREELAND, Secty.

ASA. P, PoTTiB, PrM't. J, W, WORK, Cuhlei,

Maverick National Bank,
BOSTOX.

CAPITAI^, 9400,000
flCRPLUS, • - - ..... 400,000
^eoooQU of Banks and Banken soltolted.

CoUeotlonB made apon favorable terms.

tioTemment Bonds boojiht and sold.

Tbomas a. Vrsi, w. E. I), vybe.
Member N. Y. Stock EzchanKe.

Vyse & Son,
BANKERS AND BROKERS,

56 Broadway A 7 Exchange Court, N. Y,
Hranch OEflce at the Everett House, Union Square

and 17th Street.

Gilder & Farr,
.il ^k: 33 BROAD ST., NBIV YORK.

BANKKR8 AND BROKKB8,
Interest paid on Balances. Securities carried on

Alarifln. Government Bonds and utlier Investment
eeouritles bouxht and sold on comioisson. Special
attention to orders bj mail or telettraph.

TINKER «[. WESTON,
^ BANKKKS ANU BBOKERS,

No. 2 EXCIIANOE COURT,
New York.

UINBT C. TnfKBtt, Member N. Y. Btook Bzok.RXNSBILAKH WCKTON.

STOCK BROKER.
Lansdale Boardman,

HEW YORK, SO BROADWAY A 5 NEW ST.

TROY, N. Y., No. 17 FIRST STKICET.
*>tock Bioh'iiemembersblp; private wire: all facilities

^iuaucial.

D lAMON DS.

Alfred H. Smith & Co.,
inPORTERS,

182 Broadway. Cor. John Street.

Members N. Y.and Philadelphia Stock Bzohanges

L. H. Taylor & Co.,
BANKERS.

8, W. Cor. Tblrd and Cbeatnnt Sts.,

PHILADKLPHIA.
Depoelta received Bubjeot to check at sight, uid

Interest allowed on dally balances.
Stocks, Bonds. &C., boujrht and sold on commission In

Philadelphia and other cities
Partlonlar attention irlTen to Information recrardlnc

iDTestment Securities.
Private wire to New V'^rh. Baltimore and other places

R.
J.

Kimball & Co.,
BANKERS AND BROKERS,

No. 18 IVaU Street, New York.
seventeen Years' Memt)er8hlp In the New York

Stock Exchange.

Robert J. Kimball. Alfred b. Lounsbsrt.

jamA Wbitei-t, H. Cruder oaklet.
ILARRY C. Logan, MAryARDC. Etkk.

Henry H. Dodoe, Washlnirton, D. C.
Wm. R. Travers, Special Partner.

Prince & Whitely,
No. 64 BROADIVAT, NBW VORR.
RRATjm nH-rirKftn^ ^^^ Ave.. New York,BRANCH OPPICE8

\ jgg jgjj, ^^^^ Washlnjrton, D. r.

Bny and sell on coniulsslun all otiutsesof Kailroad
Seoarlties; also Grain und I'roviaiona.
Private TeleKrapli wlre> to Philadelphia, WllmlnK*

ton. Baltimore, Wushlngton. Bridgeport, New Haven-
Boston and PtttsbuTR.

J.
F. Mahoney & Co.,
No. 16 WAL,I. STREET,

OBALBBS IN

INVESTMEXT SECURlTIES.
All claaees of Oltr. Town and Kallwar Bondi

bought and sold.

Wood, Huestis & Co.,
31 PINE ST., NEW YORK,

BANKERS AND BROKERS,
SUCCKHRORS TO

WOOI> &. DAVIit.
Bxecate orders tt) all securities listed at the New
York Stock Kxchaniie. For Sale,
FlROT-t'LAMH KAILHUAII 1>1M8T MORTOAGB BUNDS
GBOBGK C. wool). C H. nUBSTIS. U.M. SWAK

C.4LUUEI>1., WA»tUBUR:% Ai

TonK$EKI>,
HANKKKS AND BKOKIfK!>,

No. 3 WAL.I. STREET.
Transact a general Hivnlciiig Business, Inoludtiitf the
Purchase uno Hale or ail .securities dealt In at the
New Vork si. .ok K«cliaMM«.
Interest allowed on delHMitts suhjeci to slth' dntf-

C. B. CALI.WCLI- 1.ANSI NO C. W AHMHt U.S.

Cbas. J. TowNHKN'n. .Member N. y. stock Kxchsrise

^ittanclal.

WM. V. CAROLIX, CBABLES P. COX.
Member N. Y. Stock Exchange,

Carolin & Cox,
Bffnkem Sc Conunlsslon Stock Broker*

No. m BittJADWAY, NKW YORK.
Deposit** rcceivcil oubject to rheck at sight, and

inteie«t allowed on dailv balance**. AllStocksand
Securities* dealt In at the Now Vork Stook Kxcbange
bought and sold un Cumuilaslon, for Cash or upon
Margin.

Maitland, Phelps & Co.,
BANKERS

COMMISSION MERCHANTS.
32 dc 24 Excbange Place,

NEW YORK.

BILLS OF BXCHANGB, LETTBR8 OF CRBDIT
TELEGRAPHIC TRANSFERS OF MONBT

ON MEXICO, CCBA, &c.. dec

Geo. K.. Sistare's Sodn,
16 & 18 Broad Street, New York.

121 Sontb Third Street, Pblladelptala.
onnected bj private wire with main office. New

York.

DEALERS IN

FIRST-CEASS IXVESTMEWT*.
Buy and riell on Commtsstou. for cash or on niti-

tfln. all securities dealt in at tht* New York 8t<--s

(exchange.
Interest allowed on dally balances.
.Ml deposits Hubject to chec« at sight.
Particular attention to orders bv mail or t-eleffrapb.

John Howard Latham. Frkokrick W. Pxrbt

J.
H. Latham & Co.,
UNITED BANK BUILDING,

No. 2 WALIi STREET, NEW YORK.
Oltr, County, State, Kailroad, District of Columbia

Bonds and Foreign Exchange,
Correspondence Solicited,

J.
A. Kohn & Co.,
BANKERS AND BllOKEKS,

19 Broad St.,N. Y., mills BnUdlnc,
Transact a Ueneral Banking Business.
Foreign Exchange, Bonds, StocKS and Miscella-

neous Securities bought and sold on c^^mmlsslon.

Jrxius A, KoBN. Datid Ocns. Moritz Oohs,
Memb. N,Y. Stock Exch. Memb.N.Y. Stock Bx

C.
J.

Turner,

FIFTEIEN YEARS' MEMBERSHIP IN THE
NEW YORK STOCK EXCHANGE,

Noa. 16 & 18 BROAD STREET,
NKW YORK,

A. B. BATEMAM. DOITOLAJB8 OREO

,

Memb.N.Y. Slock Rxch. .Memb.N.\.CottonlCxeh
W. W. DfOl.KV.

GREEN dc BATEMA.'V,
85 WALL STRKITT, NKW YORK.

Stocks, Cotton and Porelcn Excbans*
Private Wire to Washlngton-

«ATKVAN A rO.. WAKHIXOTOW, O. C

AVOVSTINE HEARD,
89 NASSAU STREET.

Iionns on liiillwajm.id other ncgotlalilo secorlUee

Purchase and «ilo of same, l-oans on Bond ana
Mortgage. Oeneral Hnanilal buslneas.



THE (;HKOWlCi.r. [Vol. XL.

Fovelflu 3^3ec1iau0c.

Drexel, Morgan & Co.,
VTALt N'l'KEBT,

(y^RNEK OF BUOAl), NEW YOEK.

Drexel & Co.,

toMSoatli Third Slreei,

PHILiADEIiPHIA

Drexel, Harjes & Co

31 BonleTard HaasamaDn.

PARIS.

OOMESTIO AND FOREION HANKERS.
Deposits received subject to Draft, Securities

>otiKnt and sold on commission. Interest allowed on
deposits. Foreign KxctaanKe. Commercial Credits,
^ble Transfers. Circular l^etters for Travelers,
available in all parta of the world,

ATTORKZY8 AND AQKNTR OF
nessrs. J. S. mORGAN &: CO.,

^o. 22 OLD BROAD STREET. LONDON,

Brown Brothers & Co.,
IVo. 5» WAI>I. STREET, N. ¥.,

BUY AND aSLL

BILL^i OF EXCHANOE
IN ORKAT BKITAIN AND IRKLAND. FRANCE
JKBMANY, BELGIUM, SWirZERLAND, NOR-
WAY, DENMARK. SWEDEN AND HOLLAND,

•'88tte Commercial & Travelers' Credits
Ijy STKRLINO.

AVAILABLE IN ANY PART OF THE WORLD.
And ill Francs. In Mur1,inlqap and Guadalonpe.

'«(AKE TELEGRAPHIC TRANSFERS
OF inOIVEY

iBTIVEEN TBIS AND Ol BER COUNTRIES.
'VAKE CUI,.LECTION8 oF DRAFTS drawn

•broad on all points in the United States and
Canada, and nf Drafts drawn in the
United StarfM* or< KorelRn Countries.

J
&

J.
Stuart & Co.,

33 NASSAU STREET.
KILLS OF EXCHANGE ON

sniTH, P.VVNE A. SMITH'S,
BANKBKS, LONDON;

NANCHI'iVrEK A. COUNTY BANK,
•LIMITED;"

MANCHESTER, PAYABLE IN LONDON;
ULSTER BANKING COMPANY,

BKLFABT. IRELAND:
AND ON THE

HATIONAL BANK OP SCOTLAND,
EDINBURGH, AND BRANCHES;

AI,8U,

OABLK TBAN«PBBS AND LBTTER8 OP ORBDIT

NEW YORK: LONDON; PARIS;

0HA9. E. QtJlNOSy.^'*"*''- "*"*• ''^•'^•H.USATH,

William Heath & Co.,
BAIVKERS AND BROHERlS,

No. 80 Broadway, New York.
Members of New York Stock Exchange,

aroasiaN exchanob. cable transfers.

William H^th & Co.,
10 Tbroicmorton Ave., T^ondon, Sng.
Draw Bills of Kxchange and transact a ganandal commtsston business. Paiticolar atfc

Khren to American beouritles.

)nera]
intloD

William Heath & Co.,
No. 19 Rne Hrrlbe, Hart**.

Orders solicited fur Lt^ndon and American markets
for iDTeatment or on murKln. Kailway, State and
City Loauu nenotiated.

^orciflti fijEchangt.

August Belmont & Co.,
BANKERS,

Nos. 19 A 21 Naasaa Street.
ISSUE TRAVEI.KKS' CUKI)IT.S. available In all

parts of the World, through

Messrs. N. M. Rothschild & 8on8, jLondon.
(le Rothschild Bros., Paris.

M. A. de Roihschild «& 8ous, Frnuklort o\in
?S. AI. de othschlld, Eb<i., Vienua.

AM) TUKIK COBRESPOXDENTS.
Draw mils of Exchanjxe on, and make Cable Trans-

fers to, Kngland, trance and tJermany.

%^nhtv& atid ^Btujlicrs.

J.
& W. Seligman & Co.,

B A N K K R 8.
No, «S KROAD STREET,

New York.
l88n«- Leltcrs «(' Credit for TraTelers,

On SKLIUMA.N HKOTll RKS, Lonflcm,
SELKJ.MAN KKKHKS 4 CIE., Parts.
8BLIG.MAN & •ITKTTUKl.MEK, Krankfnn.
ALSBERO GOLDBERG. Anisierdum,
ALT.MAN tHTKTTHKIMKH. Berlin,

t^ayable In any uan of Kurnpe, Asia, Africa, Ant-
'^•ula ariit Amerlou.
Draw Bill" of Exchanfie and make Teleirrapht'

r :in»ferti o' Money on Europe and California.

John Paton & Co.,
SUCCESSORS TO

JESUP, PATON &. CO.,

S3 WiUlam street, New York.
Accoanta and Agency of Banks, Corporatlnna.

ilrms and IndlTlduala received upon favorable terms.
Dividends and Interest nollectedand remitted.
Act as uifentf* for corporsHtUins in pu>i...- -v-nponc

and dividends; als'i as transfer axenta.
Bonds, stocks »nd secnrilies bouKbt and sold on

oommlsston. at the Stock Exchaniie or elsewhere.
Sterling KzchanirH an*i Cable Transfers bnatrbt

and flold.

DRAW ON
THH UNION BANK OF LONDON:

BRITISH LINEN CO. BANK, LONDON AND
SCOTLAND,

J, KINNIDT T0»,
H. O. NOBTHCOTK,

ALMANDEB Bahino.
Member N, Y, Stock Bzoh,

J.
Kennedy Tod & Co.,

No. 63 WILLIAM ><TREET.
BANKERS,

Act as Agents for Banks, Bankers and Uallroad
Compamee,
Issue commercial credits, also forelsn and domestli

travelers' letters of credit in ponnds sterling A dolbuv
Offer IiiTeiitineiit Seoiirltles.

Bay and sell bonds, stocks and securities In all Am-
erican, Canadian, British and Dutch markets on com-
mission. Collect, dividends, oonpons and foreign and
Inland Drafts.

Bell Bills of Exchange on
MELVILLE, EVAN.S •& CO., ( , nKn.iTB
c. J. haimhro a son, (

i.onhon.
H. OVENS A; SON, A9I8TEK DAIll.
HOTTINJJirER & CO.. PARIS,

John Munroe & Co.,
No. 83 Nassau Street, New Vork,

No. 4 Post Office Square, Boston,
CHEQUES AND CABLK TRANSFKBS ON
mUNHOB & CO., PABI8

8TKKIJNO CIIEQUKS AND BILLS AT SIXTYllAVSSiaUTON o'^iJ

ALEXANDERS & CO., I^ONDON.

C[B'..(Tt,AB, N0TK8 AND CBKDIT8 FOE THATELKBB,

Schulz & Ruckgaber,
II A N K K R. ft

39 tYlLLIAM !STHEET,'nEW YORK.
ri)IITlKSI'OXI<KVT« OF THK

Interuational Bank of London
(LimUcd) London.

Ricssrs. joun Rercnberg;, nossler & OoHamburg. *

nesBrii.inarcuard,K ransack Co., Paris.
Coninierclal and Travelers* Credlte

Bills of RxcQuse Cable Traosrers.

Kidder, Peabody & €o
,

BOSTON, MASS.

Cor. Wall and Nassuu Sts., New York.

FOREIGN BANKERS,
CABLE TRAN8FKR8, BILI-S OK EXCHANGE

AND
('.O.MUKKCIAL AND TllAVEI.KRS' CllBDlTR.

UORRE^rONDENTS;
BARING BROTHERS & CO., London
PERIER FRERES & CO., Paris.
MENDELSSOIIN & VO., BerUn.

KOUNTZE BROTHERS,
BANKERS,

120 Broadway, Eqiiitalile Biiil<lin«r,N6w York,
LETTERS OF CREUIT ANB

OIRCIILAK NOTES
iMued for the use o( travelers Id aU parts of the

world. Rills drawn on the Union Bank of London,
TeleKraphle transfers made to London and to various
places In the United States. Do'..o»li. rcfelved sub-
ject to check at slKht, and Inlerust allowed on balr
ance». Oovemment and other bonds and Investment
sgcuritlea bought and sold on conunlsslon.

J. H. eOADBY & «. E. WALKER,
JOINT AGENTS

Canadian Bank of Commerce,
16 EXCHANGE PLACE.

BUY AND 8KLL STERLING KXCHANQB.CABLK
TKAN8KKR8, ETC,

ISSUE COMMBHCIAL CREDITS, A VAILABLE
IN ALL I'AKTS OF THE WORLD,

*^—^^—^^^W^^^^I^S^B^^^^^W^—^ss
R. T. Wilson & Co.,

BAWKEE8 AMI) COMMISSION MERCHAilTS
% Bxoliaane Court. Neiv Vorb.

Henry S, Ives & Co.,
BANKERS.

No. 25 NASSAr ST., NETT YORK.
P, O, BOX 1.422.

Transact a general banking business. Including the
purchase and sale of securities listed at the New
York Stock Exchange, or in the open market.

Receive deposits subject to cheque at sight and
allow Interest on daily balances.

Government, State, County, City and Railroad
bonds constantly on hand for sale or exchange, and
particular attention given to the subject of Invest
ments for institutions and trust funds.

Taintor & Holt,
BANKERS.

No. 10 WALL STREET, NEW YORK.
TRANSACT a GENKUAI. BANKING business.
DEPOSITS received and INTEREST allowed OD

balances.

Buy and sell GOVERNMENT. MUNICIPAL and
RAILROAD Bonds.
Private telegraph wires to Providence and Boston.

G. B. TAINTOR. OEO. H. HOLT.
G. D, L1IU1LIBR.

J.
C. Walcott & Co.,
BANKERS AND BKOKER9.

No. 24 Pine street, New Vork.
Transact a Weiieral Banking BnshiPBS
Stocksaud Bonds bouKht and sold on Comniiecloii.

Orders received in Minlnfi ritocks, and tn Unlisted
Securities. Collections made and (ioans Neuntlat«d

Dividends and Interest Collected
Deposits received subject to Draft.

Interest Allowed. Investment Securlttea a SpecialtyWe issue it Kinancial Report Weekly.
Braucb Office, 330 Broadway.

Connected by Private Wire.
Jos. C. Walcott. /Members of the N. Y. »utoh
Frank F. Dickinson. C and Mining KxehanaeB.

Fred. H. Smithy
No. 20 RROAD ST., NEW YORK.

STOCKS, BONDS AND PETROLEUW
Bougbt. Sold, and Carried on Margins.

Intimate lEnowled^e of alt railroads lor past twenty
years. Parties desiring to buy or sell unquoted se-
curities will do well to ot»uiuunicate.
F. H. Smith, j Members N. Y. Mining. Stock 4 Na-
S. W. Smith, i tlonu Petroleum Exchange.

H.B.HOLLINS, F.A,TZNAaA, FRANK (,HOLI.IN»

H. B. HolJins & Co.,
BANKERS AND BROKERS.

74 BROADWAT.
Members N,Y. Stock B.\change.

DEALERS IN FIRST-tjLASS INVESTMENT
SECURITIES

Buy and sell on commission all classes of Stook
and Bonds, for cash or on margin.
Agents for Banks, Banker.s and Railroad Com-

panies^

Hamilton & Bishop,
BANKERS AND BKoKBRS,

No. 36 PINE .STREKT, NEW YORK.
(Members New York Stock Exchange.)

Accounts of Banks. Bankers and others received.
Interest allowed on Balances. A strictly CommlssluD
Business In the purchase and sale of stocks and bonds.
Prlvato Telegraph Wire to .\lbany, Troy, Syraciihe,

Rochester, Utica, Buffalo, Cleveland and Chicago
Draw on City Banko London In amounts to suit.
Ppeclal attention given to SecurlttMs for Investme'-t.

Jameson ,Sm ith&Cotting
STOCK BROKERS

AND COMMISSION MERCHANTS,
33 Broad St. and 57 Exchange Place
STOCKS, BONDS. GRAIN and PROVISION*

bought and sold in New York and Chicago.
Chicago Correspondents. W'M. T. BAKER A CO.
Direct and exclusive private wire.

Simon Borg & Co.,
No. 8 IVALL STREET, NEW YORK.

OKALKBS IN ALL KlNBi* OF

Kailrnart and InTestnient Seoariti<w,

aODTRKKW I'KOnRITlMt » HPKr!(At.TT.

Oilman, 'Son & Co.,
BANKERS,

No. 63 CEDAR STREET.
In addition to a General Banking Bnslness, buy

and Sell Oovemment Bond< and Investment Seonrl.
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gauUtxrs m& ^vtihevB»

R. A. Lancaster & Co.,
BANKERS AND BROKERS,

UNITED BANK BCIIjDINO,
ROADWAY AND WALL 8TUEBT, NEW YOBK

DIALinS IN

Railroad & Miscellaneong Secnrities.

aoufhem SecuriUes a Specialty.

Stewart Brown's Sons,

STOCK BROKERS,
88 FINE SXHEET, NEVir YORK.

Simons & Chew,
STOCK nnOKEKS,

8 Excbange Courts 62 Uroadwa]r,N.T
Stooka, Bond! and U. 8. QoTenunent BeoarlUea

Bongbt and Sold on CommlMton.
JA8. D. Simons, B»t«klt Chxw.

lUBber N. Y. ritock Exohange.
Hamlier N. Y. Produce Bzcluuitw-

W. M. Earl,
MEMBER NEW YORK STOCK EXCHANGE,
BANKEK AND BHOKEB,

K> TO 69 DRISXEL BUILDING,

New York.

STOCKS AND BONDS BOUGHT AND SOLD
STMCTLY ON COMMISSION.

Members New York and Oilcat^o Stook Bzclianffes
aKo New York Mining Stook Bxoliange.

Rolston & Bass,
BANKERS,

SO BROAD STREBT, NKIV VORK.
Stocks, Bonds and MlBceUaneous SeoortttM.

Corrwpondence SoUcited.
Qnotatlong cheerfolly famlihed.

W. H. Goadby & Co.,
BAIOLERS AlTD BROKEBB,

No. 8 W^ALI. STREET,
New York.

Howard Lapsley & Co.,
BANKERS AND BROKERS,

No. 24 BROAD STREET,
New York.

<A^ Co.BANKERS,
No. 18 WAI.I. STREET,

Nevr York,
Tranjact a Goneml BankinK Bnslnefls, inclndlnji

the purchase and sale ol STOCKS and BONDS for
cash or on marKin.

Bnr and Sell Investment Seenritiea.
P. O. BOX 2,M7.

a. J. MOBSI.A. M. KIDDIB. WATLAND TRASK,
W.C.Hni.

.13oodt|t

BANKERS
98 Broadway, cor. Exchange Place, N. Y.
Branch Office, 1'28 La Sallo St., Chicago,

TRANSACT A OE.NKRAL BANlCIN(i BUSINESS,
INCI-UmNO TlIK rUHCHASE AND SAI,K OK
STOCKS AND BONDS FOR CASH OK ON MAR-
GIN. BUY AND SUI^L INVESTMENT SKCUKI-
TllSS. INTEREST ALLOWED ON DEPOSITS
SUBJECT TO CHECK AT SIGHT.

P. O. Box 447.
D A. BOODT. C. W. McLkllAN, Jr.

REtTBXN LBLAND.

BANKERS,
CNITED BANK BUILDING,

'Wall Street, Corner Broadnrar.
STOCKS, BOyOS <t COintEROIAL PAPER.
Stocks and Bunda boufiht and sold on commission

at New York Stook Exchange. Advances made on
boslness paper and other securities.

THE CHRONICLE.

Chas. Unger & Co.,
BANKERS AIND BROKERS,

Members of the Now York -""-^ icichange,

Dkalsrs IN KoncioN Hx( i vKKNiunra

STERLING LOANS A \1,TT.

64 Wall St. and 63 lirvcuc St., N. Y.
But and sell on commission, f(>r InTestraent or on

margin, all securities dealt In at the New York Stook
Bxonange.

HUIAII OlWINa. CLARK DaWnCO. F. T. BOHTBCOC.
(Member of New Vorli Stook Kxdiange.)

H. Dewing & Son,
BANKERS AND BROKERS,

No. 18 Wall Street, New York.
Stooks and Bonds Bought and Sold on Commission
Aoooonts received and Interest allowed on bal.

lances, which mar be checked for at sight.

Iowa Loan * Trust Co. 6 per cent Debentures
bought and sold.

WAlflTOM H. BBOWN. rBID. A. BBOWK.
HiRBKHT P. Brown.

Walston H.Brown& Bros

BANKERS,
NO. 30 NASSAU STREET,

NEW YORK.

E. AsnsL. L. a. Frankknhbiher, M. Siliohan,
Members N. Y. Stock Exchange.

Asiel & Co.,
BANKERS AND BROKERS,

No. 61 KXCUANGB PLACE.

The City Bank,
(LIMITED,)

LONDON, ENGLAND.
Anthorlzed Capital f4,000,000
Sabscribed Capital, ...... 4,000,000
Paid-Up Capital, ...... 1,000,000

B.eaerve Fund, £300,000.

HEAD OFFICE, THREADNEEDUI ST.

BBA^lfOBES

:

Bond Street, I Tottenham Court Bood
Ludgate UIII, Paddlngton,
Knlghtsbrldga, I Aldgate,
Holbom, I Old Street,

London.
The Bank,whUe conducting the general business

of London Bankers, gives special attention to the
Agency of Foreign and Colonial Banks.

A. G. KENNEDY. Manager.

Hong Kong & Shanghai
BANKING ASSOCIATION.

Paid-up Capital -$7,600,000
ReserveFund 4,4fi0000
Reserve for Equalization of Dividends .... 400,000
Reserve LiabilUy of Proprietors 7,500,000

The Corporation grant Drafts, issue Letters of
Credit for use of Travelers, and negotiate or collect
Bills payable at Bombay, Calcutta, Singapore, Saigon,
Manila, Hong Kong, Koochow, Amoy, Ningpo,
Shanghai, Hankow, \ okobama,Hlogo, San Francisco
and London.
A. m. TOWN^END, Agent, 4T William St.

THH

Anglo-Californian Bank
(LIMITED).

LONDON, Head Office, 3 Angel Court.

SAN FRANCISCO Office, 422 California St.

NEW^ YORK Agents, J. & W. Sellgman A Co.

BOSTON Correspond'ta, Massaohasetts N. Bk

Authorized Capital, • - . $6,000,000
Paid-up Capital, .... 1,500,000
Reserve Fund, - - - - - - 400,000

Transact a general banking business. Issue Com-
mercial credits and Bills of Exchange, available in all

§arts of the world. Collections and orders for Bonds,
tocks, etc., executed upon the most favorable terms.

FKKD'K F. LOW, liM.n»o«™IGNATZ 8TBIHHAET,S "*""«*"•
P.N. LILIHNTHAL. Onshler.

Bank of Australasia,
aNCOBPOHATBD 1888.)

4 Threadneedle St., London, Ensland
PAID-UP CAPITAL, £1.800.:00.

Guarantee and Reserve Funds, £138,000.

Letters of Credit and Drafts Issued on the 110
branches of the Bank In the Colonies of Queensland.
New South Wales, Victoria. South AustnUia, Tasma-
nia and New Zealand. Bills negotiated or sent for
Collection. Telegraphic Transfers made. Deposits
raoelred in London at Interest for fixed periods on
terms which may l>e ascertained at the office.

PBIDKAUX SELBY. Secretary.

A. P. TURNER & CO.,
so THREADNEEDLE 8TRKKT,

LONDON.
u,n.«.nD i New York Stook Exchange.MEMBXBS

J Philadelphia Stock Exchange.

ill

'goKiiQu InuUevg.

Railway Share Trust Co.
a.IHlTBD),

No. 4 BANK BI7II.:DIII««

LONDON, ENSLAND.

Capital Paid Vp, «971,8eO McrUiis.

Di/iBOTona-

B. LAINO, Hw]., U. P., CbAlnua.

QiNiRAL HkintT BopKmoir, 0.8. L
Malcolm A. LAiiro, Esq.

John Pcnbib, Esq., M. P.

Sib Hinbt DauMMom Wourv,

O.C.H.O,K.0.B„U. P
Bib Charlis Lawrkncb Touho, Bart.

FRANCIS PAV7, Esq., Managing Director.

TUi Company undertakes the business ot Tmstee

to Loans of approved Railways, negotiates and

Issues Loans on the London Market, acta a* Agent for

Railways and other Corporations, either in the nut-

ter of payments of Interest on Loans, DlTldendi oa

or Registration of. Stocks in London, or otherwise.

Cable Address-PATT, Lohsoh.

THK

RailwayDebentureTrust
COMPANY (LIMITED),

No. 4 B:ANK BriLDINOS,

LONDON, ENGLAND

Same Dlrtetor$ as the Bailteay Share Tmtl

Company (Limited).

CAPITAL PAID UP, with Smrplna,

«1,916,556 Sterllnc

Blake Brothers & Co.,
LONDON, ENGLAND,

Solicit accounts and agencies of Banks, Railways.

(k>rporatlons, arms and individuals, upon favor

able terms; also orders for the purchase and
sale of Bonds, Shares, ^., Ac on Commission
on the Stock Exchange.

Negotiate Railway, State and City Loans and
iMue Commercial Credits available In all parts ot

the world.

De Twentsche
Bankvereeniging,

B. W. BLIJDENSTEIN & CO.,

AJUSTEBDAin, . • - - HOLLAND.
B8TABLI8HED 1861.

Snbseribed Capital, 8,000,000 - QoUders (f3JJ00,000.-)

Pald-Up Capital, 7,871,100- •* (»3,148,«40.-)

BeserreFund. 849,863 87 '• (»389,MBJ6)

Bead Office, Amsterdam.

BRASCHUS:
Lendon—BZCHANGB A INVESTMENT BANK.

B. W. Bludsnstkin & Co.

Nos. Se & 66 Threadneedle Street, B. C.

Kottordam-DB WI88BL-en EFFBCTKNBANK.

Enschode-B. W. BLUDENSTBIN, JB.

Almeloo—LBDEBOEB & CO.

Transact a general Banking and Omailasion Bnsi.

ness in Bills, Stooks, Shares, Coupons, A«.

N»W YOBR CORRBSPONDIHTS

:

Messrs. KNAUTH, NACHOD * KUHNl
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^^rjeifitt %KXik6vs,

L. de Steiger & Co.,

BANKERS,

FBANKFORT-ON-MAIN, GERMAN!.

(£imxn&imi '^mihsts.

Bank of Montreal.

CAPITA!,,
SVRPIiCS,

• - $12,000,000, Gold.
> • $6,000,000, Gold.

O. F. SMITHEKS, President.

W. J. BUCHANAN, General Manager.

yjEW TORE OFFIOE,

[Noa. 69 &. 61 WA!.!, STREET..
WALTIK WATSON, ) ..„„,,
ALES'K 1,ANG, i

Agents.

Bay and sell Sterling Exchange, Francs and Cable

Transfers; grant Commercial and Travelers' Credits,

arallable in any part of the world; issue drafts on

and make oolleotlons In, Chicago and throughout the

Dominion of Canada.

Ijondon Office, No, 22 Abcbnrch Lane

Merchants Bank
OF CAJVADA.

Capital, -

Keserre, •

$5,700,000 Paid Up.
- • • $1,250,000

President, ANDREW ALLAN, Esq.
Vice-President, KOBBKT ANDERSON, Esq

HEAD OFFICE, MONTREAL.
GEORGE HAGUE, General Manager.
J. H.PLUMMKK, Assistant General Manager.

BANKERS:
LONDON, BNG.—The Clydesdale Bank (I,imited.)
NEW YollK—The Bank of New York, N.B.A.

The New York Agency buys and sells Sterling Ex-
change, Cable Transfers. Issues Credits available in
all parts of the world, makes collections in Canada
and elsewhere, and issues Drafts payable at any of
tlieofflcesof the.bank in Canada. Every description
Of fore{;?n banking business undertaken.

New York AgencF, No. 61 Wall Street.
HENRY HAGUE, ) .„„„,,JOHN B. HARRIS. JK.. (

Agents.

Imperial Bank ot Canada.
CAPITAL (paid up), • - -$1,500,000
SURPLUS, $6T8.000
H. 8. HOWLAND, Pres't. D. R. WILKIB, Cashier

HEAB OFFICE, TORONTO.
BRANCHES:

St. Catharines, Port Colborne, St. Thomas, Ingersoll
Welland, Fergus, WoodBtock,Winnipeg, Man.,

Brandon, Man.
Dealers In American Currency & Sterling Exchange.

Agents in London : j Agents in New York:
BOBAKQUBT, Salt & Co., Bakk of Montreal,

78 Lombard Street. I
59 Wall Street.

Promptest attention paid to collections payable In
any part of Canada.
Appro7ed Canadian business paper discounted at

the Head Office on reasonable terms, and proceeds
remitted by draft on New York-

AGENCY OF THE
Bank

British North America,
No. S2 WALL STREET.

Buy and sell Sterling Exchange and Cable Trans-
fers. Issue demand drafts on Scotland and Ireland;
also on Canada. British Coiumt^ia, San Francisco and
Chicago.
CIRCULAR NOTES issued in Pounds Sterling

available in all parts of the world. COMMER-
CIAL, CREDITS ISSUED (or use in Europe,
China, Japan and the East and West Indies. Also,
In name of NEW LONDON <& BRA/,IL,IANBANK Limited, available In the Brazils, River
Plate, &c.
Bills collected and other banking business trans-

acted. D. A. McTAVlSH.j .„„j,
H. 8TIKEMAN, (

Agents.

Gzowski & Buchan,
STOCK AND EXCHANGE BROKERS

AND GENERAL AGENTS,
TORONTO, CANADA.

Prompt attention given to collections and all finan-
cial matters.
Correspondents—Bank of New York, New York

and Alliance Bank, London.

Fabius M. Clarke,
ATTORNEY AT LAW,

TOPEKA, KANSAS.
CommercinJ and corporation law and municipal

bonds, specialties.
Keferen'CES: Hon. D. J. Brewer, U. S. Circuit

Judge; Corbln Bankiug Co., New York; Eastern
Bankinff Co. and Gen. V. A. Osborn, Boston, and the
Bank of Topelut, Topeka, Kaus^.

^jew ^iijgXatid '^rniktxs.

Brewster, Cobb
& Estabrook,

BANKERS,
No. 35 CONGRESS STREET,

BOSTON.
MEMBERS OF THE NEW YORK AND

BOSTON STOCK EXCHANGES.
ALSO.

Dealers In municipal. State, Railroad
and United States Bonds.

Perkins, Dupee & Co.,

(Formerly CSAS. A. Sweit & Co.).

BANKERS AND BROKERS,
No. 40 STATE STREET,

BOSTON, MASS.
Dealers In Municipal, State and Railroad Bonds.

Joshua Wilbocb, Charlks h. Sheldon, Jb.
Benjamin A. Jackson, William Binnet, Jb.

Wilbour, Jackson & Co.,
BANKERS AND BROKERS

S3 TTEYBOSSET STREET,
PROVIDENCE, R. I.

Dealers In Commercial Paper, GoTemment and
other flrst-olaas Bonds and Securities and Foreign
Exchange.
Private Telegraph Wire to New York and Bostoi

.

Samuel G. Studley,
COMMISSION STOCK BROKER,

No. 4 Ezcbanee Place, Room No. 4,

BOSTON, MASS.
MEMBER OF BOSTON STOCK EXCHANGB.

Stackpole & Ely,
BANKERS,

No. 7 EXCHANGE PLACE,
BOSTON.

'^txmsv^XxixiniVL %KVLktx&.

Narr & Gerlach,
BANKERS AND BROKERS,

No. 322 CHESTNUT STREET,
PHILADELPHIA.

Orders executed by private wire in New York, Bos
ton and Baltimore.
Drafts Issued on all principal paints In the United

S^ate8and Europe.

JOS. M. Shoemakek. Robbbt M. jannet.

Jos. M. shoemaker & Co.
BANKERS AND STOCK BROKERS,

No. 134 SOVTH THIRD STREET,

PHILADELPHIA.

'§K\Ximvxt ^atilijers.

Robert Garrett & Sons,
BANKEBS,

No. T SOUTH ..TREET,
BALTIMORE,

TRANSACT A GENERAL DOMESTIC AND
FOREIGN BANKING BUSINESS.

Wilson, Colston & Co.,
BANKERS AND BROKERS,

BALTinORE.
INVKSTMBNT and SOUTHERN SECURITIES a

ipeoialty.
Correspondence solicited and information fui-

aisoed.
N. T. Correspondents—MoKlm Brothers & Co.

J. WM. MlDDENDOBf. Wm. B. Olitek.

Middendorif,Oliver& Co.
BANKERS AND BROKERS,

(KEYSER BUILDING')^
Nos. 23 &. 25 GERMAN STREET,

Box 397. BALTIMORE, IfID,

Members Baltimore Stock Bzchange.

I^axxthtxn §n;nfejev0.

Thos. P. Miller & Co.,
BANKERS,

mOBIIiE, AI.ABAMA.
Special attention paid to collections, with promot

remittances at current rates of exchange on day of
payment. Buy and sell State of Alabitma and City
of Mobile Bonds.
Correspondents.—Bank of the State of New York,

New York ; Louisiana National Bank, New Orleans :

Bank of Liverpool (Limited), Liverpool.

THE CITY BANK OF HOUSTON,
CAPITAL, $600,000,

Houston, Texas.
We Klve special attention to collections on all

accessible points.
DIRECTORS.—Benjamin A. Botts, Pres*t: F. A.Rice.

C. C. Baldwin, W. B. Botts, Rob't Brewster, S.kI
Mcllhenny, B. F. Weems.
B. F. WBEMS. Cashier. BBNJ. A. BOTTS.Prest

K. BUHRUSS, Pres't. A. K. WALKER, Cashier

First National Bank,
^VILMINGTON, N. C.

Collections made on all parts of the United States

MERCHANTS' NATIONAL BANK,
RICHMOND, VIRGINIA,

Collections made on all Southern points on best
terms; prompt returns.

JOHN P. BRANCH, President.
John- F Glenn\ Cash. Fred. R. Scott, Vice-Pres't

THOMAS BRAKCH & CO.,
BANKERS ANT) COMMISSION MERCHANTS,

RICHMOND, VIRGINIA.
Virginia Bonds funded under the Funding Act

passed by the last Ijeixislature, for ^ per cent com-
mission. New North Carolina 6 per cent bonds,
secured by lien on the State's stock in the North
Carolina Kaili'Oad. for sale.

^Sl^stcvu %\x\iktxs.

The City National Bank,
Grand Rapids.Mich., January 21, 1885.

The City National Bank of Grand Rapids, In th«
State of Michigan, is closing up its affairs, its corpo-
rate existence having expired at close of business on
tiie 21st day of January, 1885. All note-holders and
others, creditors of said association, are therefore
hereby notified to present the notes and other claims
a*[ainst the association for payment.

J. FREUKKlC BAARS, Cashier.
Dated, Jan. 21, 1885.

The National City Bank,
OF GRAND RAPIDS, MICH.

Successor to the CITY NATIONAL BANK.
Capital, --------- $500,000

Collections made on most favorable terms.

New York Correspondent, Fourth National Bank.
Thos. D. Gilbert, Prest. J. Frederic Baars, Cash.

X. W. Harris & Co.,
IBtVESTinCENT BAIVKERS,

No. 176 DEARBORN BTREET,

CHICAGO, Ilili.

DO'VTT'iC! state, County, City, Town, Sehoo
DV/XN xJSj, and Car Trust Bought and Sold.

The funding of entire issues receives special atten
Mon. Write us if you wish to buy or sell.

X H JB

Texas Land & Mortgage
OOMPANT LIMITED,

(OF I.ONDON, ENGLAND),
rransact a general Financial and Agency Business In

the State of Texas and Europe.

Sew York Correspondents; C. E. WBLLKSLHT,
BLAEK Bros. & Co., Oeneral Manager,

Wall Street. Dallas. TiiXAS.

BBTABLISHKD 1871.

P. F. Keleher & Co.,
805 OLITB STREET. ST. LOUIS,

Dealers In W^estern Securities.

Defaulted Bonds of Missouri, Kansas and Illinois s
S }eolalty. Good Investment Securities, paying from
A'4 to 10 per cent, for sale.

ESTABLISHED 1865.

Eugrene R. Cole,
SCCCESSOR TO SEARS & COLE,

STATIONER AND PRINTER,
Supplies Banks, Bankers, Stock Brokers and Cor-

poration? with complete outflte of Account Book*
and Stationery.
tW New concerns organizing will have their or-

ders promptly executed.

Wo. 1 WILiliIAM STREET,
(HANOVER SQUARE.)
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»pecita %nv6stmtnts.

Geo. H. Prentiss & Co.,

No. 49 WALI. ST., NEW VOHK.
AND

a08 nONTAGVB ST., BKUOKLYN.

GA« STOCKS

GAS SECVR1TI£»,
Street Railroad Stocks and Bonds

Ajn> ALL KiNoa or

BROOKLYN SECURITIES
DEALT IN.

tJKB QA8 (iUOTATIONa IN THIS PAPB>.

aio. B. PUINTIsa,
Member N. T. Stook TCucluuiif.

w. w. WALia

Safe Investments.
7 PER CENT BONDS and MOBTGAGES

NEGOTIATED BY THU

First Natiouai Banlt, Corning, Iowa.

Choice first mortKnges In the best FarrolnR Dlstrlots

In lows, Missouri, Kansaa and Nebraska. Interest
paid at Tour own home In N. Y. ExchauKe. Twelve
years' experience In loaninK for Private Investors
and Trust Funds. Send for circular givinK full par-
ticulars as to loans, references, etc. Interest from
date of receipt of money. „
CiiAs. C. NoHTON, Cash'r. Lisw E. darkow, Pres't.
Refer to
Oilman, Son * Co.. Bankers, N. T. City,
Mkrcuants' Natio.nalBa.nk. Cblca«o, Illinois

New England

Mortgage & Investm't Co
INCOKPOKATED. CAPITAL, |150,0«0.

Offers carefully selected Iowa and Kaslern Kansas
li^rm MortKftees. Interest tl to 8 per cent. Security
three (3) times amount of Loan. Also for sale per
oeut Debenture Bonds, secured by three (3) times
their fftce value In Guaranteed Iowa MortpuKes. Ail
security personally inspected. For particiilars or
referenL-es address the NKW ENGLAND MOKT-
OAOK & INVESTMENT CO.. DBS MOiNKS. lowa.

F. M. Mills. President. H. J. Ransom, Cashier.

Merchants' Nat'l Bank,
DES MOINES, lO^VA.

CAPITAL, »100,000.
Prompt and careful attention given to all corres-

pondence. Collections made upon favorable terms.

the western
Farm Mortgage Co.,

liA^VRENCE, KANSAS,
Offers to Investors the best securities in the market.
FIRSl' .MOHTGAGe loans UPON IMl'KOVED
FAR.MS. Interest and principal paid on day of ma-
turity in New Vork. Funds promptly piucecl. Lar^e
experience. No losses. 8end for circular, references
and sample forms. K. M. PEKKl.VS, President: ,1. T.
WARNE, Vice-Prest.; h. H. PERKINS, Secretary:
CHA8. W. GIM^BTT. Treas.: N. F. HART, Auditor.

THE
Kansas Loan& Trust Co.

TOPEKA, KAN.
T. B. SWEET. Pres. GEO. M. NOBLE, See

Is the oldest and lartfest institution in Kansas^
fflTlnK exclusive attention to the NeKOtiating oi
CHOICE FIRST .MOllTUAUK LOANS at liintl rates
Of Interest. It has negotiated over !87,a0O,OO0
of these hmns for Savings Banks, Insurance Com-
panies, Estates and private parties Bast. Send for
circular.

Farm Mortgages
In Sams of $100 and Upwards on In-

diana and Ohio Lands.
NOTHING SAFER. ALWAYS PHO.MPTLT PAID

8KND FOR PA.MIMILKT.
JOS. A. moOKE,

84 Eaat Market St., ludlaaapolU, Ind

E. S. Bailey,
T PINE STKEET.

DEAUNGS ININSURANCE STOCKS
A SPECIALTY.

Cash paid at once fur the above secarlttee: or they
will be sold oTi oommlssion at seller', option.

H. L. Grant,
No. 145 BROADWAY,

NEW YORK.

CITY RAILROAD STOCKS & BONDS
BOUGHT AND SOLD,

See Qv^taUons of City BaUroada In thu faper.

jl))ectat %nvestmtntB.

wm:. c. ivoyes.
No, 21 NASSAU BTR£ET,

DIALSR IN

CITY RAILWAY STOCKS
CtA.m STOCKS,
TRUST CO.'S STOCKS,
TEL.EGRAPU STOCKS,

Bank Stockti. Insurance Stock*.

FOR SALE—STOCKN BY
J.P. Wlntriimham, 8G Pino St., N. T.

Note: Tclcpli"no Call. T.a JOHN.
(iAH Ci>. I\!SUttANC*:.i INSl'KANCE

100 Consolidated.
100 Kqultuhlo.
S.OIIO Kquit. 1st Bs
S,U<IOMunic.bds7s

BUOOKLYN.
S 00 Citizens'.
400 People's.
6,000 Wfl'msb'g 8s

Shs.
7 Am. Ezch'ge.
80 Continental.
15 Empire City.
100 Kxcli^mge.
100 (K'rmania.
DO Hamilton.
21 Knickerb'ker
70 Long Usland.

Shs.
DO Meclianlos'.
32 National.
26 Niasara.
BOPhenlx.
100 Rutgers.
6 Star.

60 Sterling.
10 Am. 8.Boller

\TORTGA<«FS.—Only the most desirable loans
IVl Absolute safety and satisfaction. The Kansas—
Mi-sHouri Loan Trust Co., Wyandotte, Kansas.

^aiili ^tatjciucuts.*

pEPORT OF THE CONDITION OF THE
^MElfCANTiLE N.1TI0NAL BANK
at New York, In the State of New York
Of business Maicll 111, I88.'5:

Loans and discounts
Overdrsfts
U. .'.bontisto secure circulation
other stock «, bonds and mortgages

—

Due from other .National banks . ... .

Due from Mare banks and bankers
Real estate, furniture and fixtures ....

Current expenses and taxes paid ....
Premiums paid
Checks and other cash iteihs
Exehanues for CIcating House
Bills ot other bunks
Specie
liOKal-tender notes
Redemption fund with U.S. Treasurer

(5 percent of circulation)
Due from U. S. Treasurer other than 5
per cent redemption fund

Total
LIABILITIES.

Capital stock paid in
Surplus fund
Undivided profits
Nutionu> bunk ii(>tes outstanding
Dividends unpaid
Individual deposits subject to check.
Demand certiticates of deposit
Certified checks
Cashier's checks outslandiug
Due to other national banks
Due to Btute banks and bankers

, at the close

$5,659,

8t)U,

8.

186,
28,:

200.1

30.
84,
7,'

487,
27,

1,593,
797,

484 (W
423 74
,000 00
000 (10

251 68
,832 88
,000 00
887 01
187 50
,796 35
,695 66
121 OO
,866 80
',C50 00

40,450

1,000 00

»9.931,S6S 87

tl.OOO,
200,
79,

791!,

2,354.
4,

103,

7,

3,640,
L745.

,000 00
,000 00
,063 92
,000 00
231 00
,K4« 02
,5255 74
688 99
,092 63
416 07
505 51

Total 19,931,388 87
State of New York, County of New York, us :

1, KnED'K B. ScHEvcK, Cashier of the above-
naiced bank, do solemnly swear that the above
statement is true, to the best of mv knowledge
and belief. t RKDK B. ^CHE.^CK, Cashier.
Subscribed and sworn to before me this l,ith day

of March, 18&8. F. A. K. BltYAX.
Notary Public, New York County.

Correct—Attest

:

F. H. N. WHITING, >JOSEPH H. WBiXer V Directors.
W.V1. P. ST. John. )

REPORT OF THE CONDITION OF THE
COXTINENTAL, NATIONAI, HANK, New

York, at tiie close of business on the 10th day of
March, 1SS5

:

RESUUBCES.
Loans and discounts 13.912.187 97
Overdrafts lo;l 63
U. S. bonds to secure circulation 115.000 00
Other stocks, bonds and mortgages

—

222.866 03
Due from other national banks 146.500 39
Due from State banks and bankers a5,56U 92
Banking house *t5,uoo 00
Other real estate 200,000 00
Current expenses and taxes pwd 18,101 i9
Premiums paid 23.850 00
Clea- ing House loan ctfs. nf jther b'ks llHi.OOO 00
Checks and other cash items 19.;>95 09
Exchanges for Clearing House l,05l,0.'6 90
Bills of other banks 19.932 00
Fractional currency (Includ'n nickels). 36 78
Specie 1,868,369 00
U. 8. ctfs. of deposit for legal tenders 355.000 00
Legal-tender notes 28.1,657 00
Redemption fund with U.S. Treasur-
er (5 per cent of circulation) S,175 00

Total $8,785,770 90
LtABIUTnS.

Capital stock paid in $1,000,000 00
Surplus fund 200.000 00
Undivided profits 52.0;iU 26
National bank n<pte» outstanding 108.6 00
Dtvldenils unpaid 9,838 88
Deposlls-ln.llvidunls... (S,8IS377 77
Natiiinal banks 2,631.261 16
State bunks A bankers.. 981,688 60
Certiticates of deposit. TM 81— 6.!IS0,406 8i)

Acceolances 977,389 48
Cashier's check* 2,509 88

Total $8,726,770 90
State ot Now York, County of New York, »»;

I, FHKomic Tavi.O', Cashier of the above-
named bank, do suleinnly swear that the above
statement Is true, to thr best of my knowledge and
belief. FREllt':iilC TAYL' IR, Cashier.
Subscribed and sworn to before me this l.'ttliday

of March. 1885. Buwi.v F. < oitKy.
Correct— Attest

:

Notary Public.New VoukCo.
KI).\IUND D. KA.nUOLPH,/
WLllA.M D.MORGAN, ^Directors,
HENRY M. TABKB, J

SURETYSIIII*.
American Surety Comp'y

Canh Capital, 9500,000.
Uciiernl omco, 160 Broadway, New York.

Hiini'ii A. BLHEn, Pret't. I.yman W.BniaiiR, V.p
This company will act on surely on Bonila rcqalrad

In the ' ourts.
It Is tho only Company organised In the l/nltol

States devoted eicliiKlvely to Sorotysklp, and with
all Us assets Invested in this country.

It guurunteei tho hoiuwty of Offlcera and Km-
Plov. cs of luilways, Bonka, Telegraph, Teli pbooo
and {'..xoress Companies, and persons employed by
corporations and business hoiues holding (Kjflltlona
of trust uril pc'unlnry rMDonslblllty.
10 I). I,. HWKK r * 80?IH,We»t'n .Managers, Chloaso
IIKNUY K. Ko.x. Agent and Attorney. Plilladelphla
(iODFIlEY Molishr Agent and Attorney, Boston.
IIASCO.M * MU.VHON, (ieneral Agentm Ht. Ixinls.
liRoWN,CUAI<i&CO.,Uen'l A«entii,Hanrnu>eUao.

Bonds oi* Suretyship.
NO OTBEJt BUSINESB.

The Guarantee Co.
OF NORTH AMERICA.

Cash Capital $300,000
CashAssets

, 400,000
Deposit with Insurance Department 214^000

President

:

Vice-President

:

BIH AI.IU. T. QALT, Hon. JA8. FKKiUEK.
Managing Director : Edward Bawlinob.

NEW YORK OFFICB:
NO. 178 BROADlsrAY.
D. J. TOMPKINS, Secretary.

Niw York Directors—Joseph W. Drexel, a. L
Hopkins, H. Victor Newcomb, John Paton, Daala
Torrance. Edw. F. Wlnslow. Krastus Wlman.

FIDELITY &. CASUALTY CO.,
Nos. 214 4 216 BROADWAY, NKW YORK-

Officials of Banks, Railroads and Express Compo-
ales. Managers, Secretaries, and Clerks of l*ubllG Com-
panies, Instltntlons and Commercial firms, can obtain

BONDS OF SURETYSHIP
from this Company at moderate charges.
The bonds of this Company are accepted by ooart»

of the State of New Y'ork.

CASUALTY DEPARTMENT.
Policies Issued against accidents causing death or

totally disabling Injuries.
Full information as to details, rates. Ac, can b«

obtained at head office, or of Company's Agents.
\VM. M. HicHAuiLS. Prest. John M. Cha.ve, Sec'y.

ROB'T J. HiLLAS, Ass't Secretary.
DIRECTORS:

Geo. T. Hope, David Dows, W. G. Low, .

a. G. Williams, A. S. Barnes, Charles Dennis.
J.S.T.Stranahan, H.A. Hurlbnt, Alex. Mitchell,
A. B. Hall, J. D. Vermllye, S. B. Chittenden.

Geo. 8. Coe, Wm. M. Richards.

MANHATTAN
Safe Deposit& Storage Co

346 ic 348 BROADWAY,
Corner of Leonard Street NEW YORK.

Safes to rent from $10 to $200 per year,
AND CAN BE RENTED FOR A

DAY UTEEK OR inONTlI.

SrfiBMAN S. Jewett, Pres. JosiahJewext, V.Prea
William C. Cobnwell, Cashier.

B^ik of Buffalo,
CAPITA - ------ $300,000

BUFFALO, N, Y.

This banK has superior facilities for malrlng colleo-
tioDBon ail accessible points In the United 9tate»,
Canada and Europe. Liberal terms extended to
accounts of banhers and merchants.
CORRE8FONDEXTS.—New Vork, National Shoe &

Leather Bank; Union Bank of London.

J^^lcttott J>alts.

STOCKS and BONDS
At Auction.

11 e Undersigned liold REGULAR AUCTION
SALES of all olaases of

STOCKS AND BONDS
o»

WEDNESDAYS AlO) SATURDAYS.

ADRIAN H. niTLLER St SON,
No. 7 PINE STREET, NEW YORIT.

Brown,Wood&Kingman
SELLING AGENTS FOR

Gee. H. GUbert nil's. Co.,
ArUnK«oii millK, Freciiiaii m"jt. Co.,
Keulrew illle. Co., Jaiuo" IMillllpa, Jr.

Fitclibiirs Wur««ed <'o..

George AVUHiicy, tonlluonlal mills,
Llnroln .Tlilla.

P.OSTON, 31 Bedford Street.

wtur vn»ir5*8 & 60 Woitli Street, and
NEW YORK J 35 ^ 3? TUomaa Stnjet.
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mutual^'benefit
LIFE INSURANCE COMPANY,

SEWARK, BT. J.

AMZI DODD, ----- President.
Assets (Market Values) $38,615,319 82
Liabilities (4 per cent Keserve) 35,867,827 70
Surplus........ 2.757,491 08
Surplus (New York Standard) Ei,411,841 oO

Policies AlJsolntcly Non-Forfeltable
After Second Ifear.

In case of lapse the Policy Is continued in
POKCE as long as its value will pay for; or, if pre-

ferred, a Paid-up policy for its full yalue is Issued in

exchange.
Alter the third year Policies are incontestable,

except aa asraiuBt intentional fraud ; and att resU'ic-

tUms as to travel or occupation are removed.
Cash loans arc made to the extent of 50 per cent

of the reserve value, where valid assignments of the
Policies can be made as collateral eecurity.
Losses paid immediately upon completion and ap-

proval of proofs.

%nt&xcst, §ivi&znils, Sec.

CLKVEIiAND OOI.i;MBIJS CINCIIV-
NATI AND INDIANAPOLIS RAILWAY COM-

PANY CONSOLIDATED MORTGAUB BONDS.
In accordance with the provisions of tlie above

bonds, I. the uarteraipned. hereby give notice that
the following numbers, viz.;

4021 8768 8442 8258 3879 3908 7255 5319 6981 7-J89 7395
629S 3967 B030 6988 8707 8288 4440 5910 3403 7490 5300
3705 4352 8962 7189 7112 7116 4987 3008 6090 8922 5687
6606 8300 6185 52S0 3828 3447 8744 5028 4148 6388 6547
4638 3360 4470 4131 3494 4826 7105 5016 8593 :j808 5278
8303 8642 4281 4219 5971 6354 8668 7486 4890 3687 .3598

being one per cent of forty-one hundred and eighty-
one bonds outstanding (including those paid and
held in the sinking fund), plus the interest that
would have accrued on the bonds already redeemed,
were this day designated in my presence to be re-
deemed, together witli the accrued interest thereon
as provided in said bonds, at the office of Messrs.
DREXKL, MORGAN & CO., in the citv of New York,
orat the ofBce of Messrs. J. 8. MORGAN & CO., in
London, on the first day of June, 1885, at which date
interest on said above designated bonds will cease.
—Dated New York, Marcli 11, 1RS5.
CHAHIiBS EDWARD TRACY, Surviving Trustee.
J, HOOD WRIGHT, of Dre.tel Morgan & Co.

[L. s.] WALTER B. Horn,
Notary Public, Kings County.

Certificate filed in New York County.
Note.—Such of the above described bonds as have

been stamped pursuant to the agreement of April
28, 1880, will remain e.vempt from the sinking fund
provisions of the mortgage and this notice.

GEO. H. RUSSELL, Secretary and Treasurer.

THE UNION PACIFIC KAII.W AY
COMPANV.

OinAHA BRIDOX: BONDS.
In accordance wltli the provisions of the above

bonds, we, the undersigned, hereby give notice that
the following numbers, viz.;
1096 1162 1212 2061 1505 1378 1887 1028 1207
1882 2192 190 1147 1787 1251 2078 1486 1680
460 1936 1418 08 1574 2045 238:1 201 468
230 8201 883 535 1014 8171 713 1594 56
879 817 1011 1391 E68 1246 2476 2211 788
401 1448 13C0 821 1968 1845 1848 1681 801
3888 1186 1211 409 1M7 660 1437 1291 2378
8263 1492 2160 268 900 1317 388 386
972 74 1687 2384 1079 2213 003 8467
102 2178 2093 1081 1317 501 57 1877
180 548 405 1179 2024 2069 2442 1810
were this day designated by lot in our presence to bo
redeemed, together with the premium thereoii^ as
provided in said bonds, at the London and San Fran-
cisco Bank (Lm,), No. 28 Old Broad Street, L<tndou,
B. C. England, or at the i ffice of Messrs, Drexel,
Morgan &Co., in the city of New York, on the first
day of April, 1885.
New York, November 12. 1884.

.1. PIBRPONT MORGAN, ) T,,.,„.„„^k-RED'K L. AMES, s
riustees.

J. HOOD WRIGHT, of Drexel, Morgan & Co.
[L. 8.1 Attest: WALTER B. HORN,

Notary Public, Kings County; certificate filed in New
York County.

WESTERN UNION TEIiEGRAPB
COMPANY. New Y'ork, March 11. 1883.

DIVIDEND No. 71.
The Board of Directors have declared a quarterly

dividend of ONE AND ONE-HALF' PER CENT
upon the capital stock of this Company, from the
net earnings of the three months ending Slstinst.,
payable at the office of the Treasurer on and after
the 15th day of April next, to shareholders of record
on the 20th of March instant.
The transfer books will bo closed at 3 o'clock on

the afternoon of the 20th of March Inst., and opened
on the morning of the 2d dav of April next.

.
R. H. ROCHESTER. Treasurer.

THE TOLEDO PEORIA & ^VEST-
ERN 1st Mortgage bondholders are requested to

call on the subscribers and sign the bondholders*
agreement, to protect their Interests In the legal pro-
ceedings already commenced to foreclose the first
mortgage.
GOLD, BARBOUR & S\yOKl)S, 10 Pine Street.THOMAS DE.\NY * CO., SO Piue Street.
MORAN BROTHERS, 68 William Street.

NOTICE,—THE UNION NATIONAL
BANK of Albany, located at Albany, in Ihe

State of New Yftrk, is closing up its affairs, its cor-
gorate existence hiiviiig expired at the close of
ufilueSB on the seventh (7th) day of March, 1885.

All note-holders and othei-s, creditors of said asso-
ciation, are therefore liereby notified to present the
notes and other claims against the association for
payment. Dated March 7th, 1386.

J AS. C. COOK, Cashier.

NOTICE.—THE FORT TVAYNB NA-
TIONAL BANK, located at Fort Wayne, in the

State of Indiana. Is closing up its afi'airs, its corporate
existence having expired at close of business on the
34th day of January, 1885. All note-holders and
others, creditors of said Association, are therefore
hereby notified to present the notes and other claims
against the Association for payment,^
Dated Jan. 28, 1885. J. D. BOND, Cashier.

'giuviuciul.

The Corbin Banking Co.
115 Broadway, New York.

7 AyD 8 PER CENT FAR^il MOItTQAGES.
The growing requirements of our regular InYesting

clients, who have taken these mortgages for many
years, coupled with those of new investors, attracted
to them because of the high rate of interest they
bear and their great security, have necessitated a
very considerable extension of territory in which to
secure them. We were never able to ofTer a more
choice line of these securities than at present. In-
vestors should bear in mind that we hold here in
New York record evidence of more than twenty-five
years' active work to make good all we claim, This
record we are not only willing to show, but solicit
for it the closest scrutiny by parties holding surplus
funds which they desire to place for a term of years
where there is ABSOLUTE 8AFKTY and a MOSTREMUNERATIVE RATE OF INTEREST. Result*
of such an investigation will fully confirm all we
have said in respect to the great value of these first
mortgage loans when they are made through our
company, surrounded as they are bv all the safe-
guards our long experience has enabled us to provide.

OHIO CENTRAL RR.—MAIN LINE.

Notice is hereby given that the Main Line of the
Ohio Central Railroad is to be stild on April 15, 1885.
This Committee has therefore limited the time forthe
deposit of First Mortgage Bonds to March 16,1885.
It has also consented to the deposit of Income Bonds
and Stock on terms stated in a circular, copies of
which can be had from the Committee. A majority
of the bondholders having assented to our plan, it Is
important to such holders as have not deposited
their securities in the Central Trust Company to do
so now.
CHARLES J. CANDA, Chairman, 52 William St.
D. B. HALSTEAD, O. W. 6PDYKE,

i\ J. S. STANTON,
Reorganization Committee.

Car Trust Bonds.
WS MAKB A SPBCIALTY OF THESE 'VBRT

BAFB BHCDBITIBS, AND BUT AND SELL 8AMB
AT MARKET PRICE.
WB OFFER A LIMITED AMOUNT OF DB8IB

ABLE CAR TRUST ISSUES, ADDITIONAIrLT
SECURED BY THE DIRECT OBLIGATION OF
THK RAILROAD EQUIPMENT COMPANY.

POST, MARTIN & CO.,
No. 34 PINE STREET.

Minneapolis, Minn.
/~'«11„««..„„„ Special attention given to
V^OlleCtlOnS. Collections and Remittan-

ces on day paid.

Tr\Tr^rf-Tvip^nf-c Choice Mortgages on Im-
1. 11 V CJ LlllCll Lo • proved City Property.

Bank and other Stocks Bouglit and Sold.

BliAKE & CO., Private Bankers,
P. O. Box 320. miuueapolls, IHlnn.

Reed & Flagg,

Duncan Building, Cor. Nassau & Pine Sta,

ENTRANCE NO. 11 PINB STRKBT,

BKOKERS AND DEAIiEItS
IN

B o IV r> s.
THE «l,O0O,0OO OF EQUITABLE GAS BONDS

of Baltimore which we have been advertising for
aeveral days have been closed ont at par and in-
terest. A tew Bonds can be obtained at W2:4 and
interest if applied for soon. They are a per cent
first mortgage Bond, due in 1913, interest payable in
April and October.
Particulars on application.

JOHN H. DAVIS & CO.,

17 WALL STREET, NaW YORK.

WESTERN RAIIiROAD COMPANY
OF MINNESOTA (now ST. PAUL & NORTH-

ERN PACIFIC RAILWAY COMPANY.)
Notice is hereby given that the undersigned, the

trustees under the mortgage dated May J, 1881,
made by said company to us, to secure an issue of
140 bonds of »l,OlJO each, all of that date, have desig-
nated, and we hereby call in, for redemption, as pro-
vided in the mortgage, all the outstanding bonds of
said issue, namely, bonds numbered as follows;

15 '.86 78 99 120
16 87 79 100 121
17 44 80 101 182
18 45 81 lOi 123
19 48 82 103 124
20 47 83 104 125
21 48 84 105 126
22 49 85 106 127
23 50 86 107 128
24 51 87 108 129
25 52 88 109 ISO
26 53 89 110 131
27 54 90 lU 182
28 56 91 118 133
29 57 92 118 134
SO 58 93 114 18S
31 59 94 lis 136
32 60 95 116
33 73 96 117
S4 76 97 118
35 77 98 119

Being one hundred and one (101) bonds of.$l,000
each.
The said bonds must be presented and delivered to

Messrs. Winsiow, Lanier & Co., banlcers, 26 Nassau
Street. New York City, for account of the luider-
( n^d trustees, on or before the first day of May,
. SeOh The interest on any bond not delivered by
that day shall thenceforth wholly cease. naf!^^
OCTOBER 22, 1S84.

—
•BS

CHARLEMAGNE TOWER, ( frnstMs' "S
WILLIAM S. LANE, J

TTostees. _

'^xnnntint

BALTIMORE & OHIO
EAILROAD COMPANY,

(PITTSBUSG DIYISIOX.)

Fire Per Cent 40-Ye.ar Gold Bonds,

DUE FEBRUARY 1, 1925.

INTEREST PAYABLE FEBRUARY 1 AND
AUGUST 1.

Total I§§ue, Ten MiUioii DoUarti

Principal and Interest Payable In
Ne\r York, In U. S. OOI.D COIN of the
present standard ot VFclgUt and fine -

uess.

These Bonds are secured by a Mortgage or
Deed of Trust from the Baltimore & Ohio Rail-
road Comijany to the Union Trust Company ol

New Yorlt, assigning and pledging to said Trust
Company the Second Consolidated Mortgage
Bonds of the Pittsburg & Comiellsville Railroad
Company, o' tlie face value of ten millions of
dollars.

Tliese last mentioned Bonds are secured by a
Mortgage to the same Trust Company upon tlie

Pittsburg & Connellsville Railroad, subject to
the priority of existing mortgages, and also by
a pledge of stocks and bonds of certain braneli
lines, togetlier with a further Mortgage or
Deed of Trust of certain terminal and other
properties in Pittsburg and McKeesport and
elsewhere on the line of the RaUroad.
ACCORDING TO A PROVISION IN THE

MORTGAGE. THE ABOVE BALTIMORE &
OHIO RAILROAD BONDS ARE TO BE IN-
CLUDED IN AND ENTITLED TO ALL AND
THE BAME SECURITY GIVEN BY ANY
MORTGAGE OR DEED OF TRUST HERE.
AFTER CREATED BY SAID COMPANY ON
THE WHOLE OR ANY PART OF ITS MAIN
LINE AND BRANCHES AND PROPERTY
CONNECTED THERE WITH.
Copies of the several mortgages caa be found

at our offices.

Temporary Certiflcates will bo issued by tli

Baltimore & Ohio Railroad Company, counter

signed by t)ie Union Trust Company, and ex-

changeable for Bonds as soon as the latter are
ready for delivery.

The undersigned oiler (or sale a portion ol:

the above Loan.

HALLiJiARXEN A: CO.,

SPEYER & CO.,

I., vou HOFFmAN & CO.

Fifth Avenue
HOTEL,

Madison Square, JVEW YORK.
The Largest, Best Appointed and Most Liberally

Managed Hotel In the City, with the Most Centra
and Deiightful Location.

HITCHCOCK, DARLING & CO.

Moore & Schley,
MEMBERS NEW YORK STOCK EXCHANGE

36 BROAD ST., fiKW ITORK.

Private Wire connection with Philadelphia,

Baltimore and Washington.

Spencer Trask & Co.,

Bankers^
Nos, 16 AND 18 Broad Street,

Transact a General Banking Business

Branch Offices:

Connected by Private Wires.

PhUadelphia, 132 South Third Street.
Albany, N. Y., 65 State Street.

Providence, R. I., 13 Westminster St.

Saratoga, N, Y., Grand Union Hotel.
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CLEARING HOUSE RETURNS.
Although the exchanges for the six days under review record

a large gain over previous periods, and are therefore more sat.

isfactory, the decline from last year is in excess of preceding

weeks. This is due wholly to the unusually heavy^clearings at

New York for the week of 1884, the increase then over the

previous six days being nearly $200,000,000, while the total for

the succeeding week of 1884 reached only 1578,598,368, or

1283,079,438 less than that for March 8, 1884.

With regard to the improvement the present figures show
over those in former statements, it wiU be noticed that it is par.

ticipated in at almost all points, and is very clearly seen by
comparison with the latest exhibit which included six days,

that for February 21, when the total for all the cities was
$678,374,718, against the present, aggregate of $759,597,716, or

an increase of |8l,222,998. Nine cities now record exchanges
in excess of a year ago, Memphis leading with 431 per cent^

followed by Kansas City, 23-5 per cent, Milwaukee, 19 per cent,

and Boston , 1 1 '2 per cent. TheNew England section exhibits an
increase over 1884 of 8'7 per cent, and the Middle, Western
and Southern sections fall behind that year; Imt the losses are

leas than previously recorded.

At New York the total clearings are $512,245,301, against

$860,877,806 in 1884, or a decline this year of 40-5 per cent.

The market value of the share transactions on the Stock
Exchange is $120,932,000, against $145,133,000 a year ago, and
if double these values be deducted, wo have left $270,881,891

and $570,411,806 to represent the New York exchangee having
other origin, or a loss of 52'6 per cent this year. With New
York excluded the week's total i» $247,352,325, against $266,

940,143 last year, or a falling off of only 7-3 per cent. Pre-

sented in our usual form the details for the different cities are

as follows :

New York
.SolM 0/—

(Sto<;J»....«harM.)

(i%tt«n....baJe>.)

iQrain... hushds)

(PetroI«um..5W<.)

Boston
Providence
Hartford
New Haven
Portland

Worcester
Springfield

Lowell

Total N. England

Philadelphia....

PltUbarg .

Baltimore

Total Middle.

(Dhloago

Cincinnati

Milwaukee
Detroit

Indianapolis

Cleveland ,

Colombtts
Peoria

Week Ending Jfarch 7.

1885.

$312,845,391

(1,836,984)

(335, 1(X))

(35,950,000)

(64,802,000)

168,992,403

8,521,500

1,536,424

1,122,203

823,869

602,178

737,361

357,020

877,693,861

»42,P42,466

7,036,252

12,841,193

Total Weotem..

St. Louis
St. Josepb
New Orleans

Lonlsvllle

Kansas City
Memphis

Total Southern.

San Franclsoo

ToUl all

$61,419,911

$42,161,186

9,120,500

3,400,445

2,680,302

1,080,730

1,877,811

1,352,601

954,002

$62,527,727

$13,013,345

818,268

8,108,983

4,776,599

3,685,159

2,021,087

$»l,423,39l

$11,287,435

$759,507,716

1884.

$860,677,806

(1,066,067)

(235,200)

(25,131,000)

(86,112,000)

$82,048,880

3,847,600

1,739,851

1,080,288

829,446

674.166

805,757

480,718

$71,451,584

$51,900,285

9,^93,000

12,114,028

$73,916,283

$49,423,093

10,680,200

2,»12,752

2,647,384

1,887,928

2,000,130

1,285,889

1,038,910

$71,609,148

$18,057,424

937,271

11,168,191

4,487,008

2,983,620

1,412,474

Percent.

-40S

(-61)
(+42-5)

(+430)
(-24-7)

-)-ll-2

-8-5
-11-7
-(-8-9

-0-7
-10-7
-8-6

-25-3

48-7

-190
—ss-o

-flO

$39,054,087

$10,900,030

$1,127.617.948

-16-9

-14-7

—14-6

-flO-0

-3-6

-810
-61
+6-2

-s-a

-12-7

-16-9

-ia-7
—27-4

-)-6-2

4-28-5

-(-43-1

"^iT"

-f8-5

Week EnOlno Feb. 28.

1886.

$423,037,387

(1,681,629)

(516,000)

(34,081,300)

(86,066,000)

$34,988,614

2,819,700

1,280,130

781,836

'978,980

574,016

600,733

840,101

$62,201,384

$33,544,106

6088.062

9,835,928

$4»,568,08a

$S4,5fiO,aS8

6,670^00
2,660,264

2,135,544

862,160

1,418,658

983,789

678,069

$49,970,946

$11,647,262

489,122

8,433,182

3.206,731

3,889,862

1,663,991

$28,726,171

$8,782,561

$022,227,53(

Percent

-370

(-96-6)

(+!»«>
(-(-61-8)

(-H0-8J

-*»
-98-8
-28-»

-8rfl
-0-6

-98-1

—vara
-96-8

-T9
-86-4
-87-4
-16-6

-ir»
-9ro
-94-1

-no
-3»-6
-27-»
-81-3

-«e-i

-90-r

-39-3

-4»8
-IM
-81-»

-f«ll

-22-5

-19-8

By telegraph we have received the returns from a few of the

leading cities outside of New York for the five days ending

with Friday, and give them below in connection with the ex-

changes of this city. At all points a decrease from the figures

of the preceding period is exhibited, but at Philadelphia and
New York the falling off from 1884 is less than on March 6.

Boston, however, exhibits a loss now of 2'6 per cent against a

gain of 15*1 per cent a week ago.

nve Dam SniUtt Mar. 13. n-ZfyBml'tliar.O.

1

1886. { 1884. PerCeia. 1086. \ptram

New Tork $384.040,S68{ $4»1.00O,0e«

(1,139,656), (1,086,383;

50.138,0881 5I,4iM.36;

88,2<M,78t .'I8.003.48t

-91-8

(-I-7-8)

-9-6
-19-4

|431.9S«,73»

(1,539.088)

<ie.a9i,u»i

aS.987.SlU

10,611.968

19.884^8*

-48'S
aaut of Stock (<k«.)

Boston
(-fT-l)

-f-iiri

Philadelphia -ie«
-H-5

St. Louis 10,878,6161 14,820.eU -«8-» -IM
Tntjtl •.... M7S,4HI.4&3' tai«.93a3A< -18-11 (MUL783,cee -3»a
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THE FINANCIAL SITUATION.

The tlireatened war in Europe between England and

Russia, has been the leading influence of the week, aiiect-

ing nearly all industrial interests. Its significance, so far

as America is concerned, arises out of its connection with

our breadstuffs productions and the low prices now rul-

ing for them. Had wheat been already high, an

advance would be of little importance except to the holders

of the article itself; but with a low range of values which

net to the farmer a very scanty return, an advance is

interpreted to mean a freer and profitable marketing of

the remnant of our crops, ensuring more trafBc for our

railroads, more spending money for the farmers, more

inquiry for goods, and so on.

Such hopes as these seem under the circumstances to be

reasonable should war unfortunately be the result of the

present difficulties, for a blockade of Russian ports would

cut off Russia's supply of wheat, while an army in the

north of India would tend in a measure to divert India's

crop, creating a need for our surplus food at remunerative

prices. But warlike messages between nations are very

far from actual hostilities, and especially when the threat

ened war involves two belligerents like those now con-

cerned. On the one side* we have the Gladstone Ministry,

which never means to fight and never will except it is

accidental; on the other is Russia, a wonderful nation for

waiting; she will keep crowding so long as it is not too

risky, then stop and bide her time. ' Still, as war is a pos-

sibility, and as it may affect us at so many poinlie, every

rumor has its influence. Some idea of the extent of the

decline and the importance of any prospective rise in the

values of our food products, may be gathered from the

following summary made up from the statement of exports

of breadstuffs and provisions for February issued this

week by the Bureau of Statistics. "We have added the

totals for the two previous years for comparison.

BXPOETS OF BREADSTUFFS AND PROVISIONS FOR FEBRUARY AND FOR
EIGHT MOSTHS.

Exports
from. V. S.

1884-85.

February.

6,«i;9.722

883,734

9,655,585

7,243,048

Quantities.

Wheat.bnsh.
Flour... bblB.

Wheat.bnsh.
Corn. .buBh.

Total bush..

Values.

Wh't &, aoiir

Com & meal.
Kye
Oats k ojt

meal*
Barley

Total tu-ead-

stuffs, value
Provisions

Total pro
visions andj

breadstuffs..! 20,455,102

8 Montla.

67,399,064

6,762,636

97,830,926

27,598,340

16,898,571
1 125,429,266

(
i

t
8,917,032: 00,791,493

3,784,434 15,290,064

1,740,&7155,732

283,031

12,385

1,828,298

810,079

1883-84.

February.

8,977,833

624,380

6,787,M3

3,098,644

8 Months.

49,158,461

5,938,643

T5,868,H45

.31,331,165

1882-83.

February

5,666,03

902,638

9,7a7,88H

5,804.729

107,202,509 15,032,8170,881,187

7.880,088: 86,951.785

2,1.20,935

318,888

81049
21,264

I-

18,033,514

7,421,588

10.892,034

2,782,784

789,358

237,718

109,760,185 10.084,022

71,404.1041 6,960,475

181,164,3291 17,044,407

110,383,874

78,108,040

11,859,182

3,814,619

69,944

14,385

14,900

15,773.010

9,793,040

188,491,7141 25.5(15,050

8 Months.

8S,300.407

6,8^2,103

118,074,870

14,685,200

131,660,070

187,230,S92

11,19I,9U9

8S9,di'9

11S,101

203,922

149,431,143

86,997,098

218.428,241

* Oatmeal not stated prior to July 1, 1883.
'

'

This statement shows a total export of wheat and
corn of 16,898,571 bushels this February, against
9,884,187 bushels last February, and 15,032,617 bushels
in 1883, and yet the values of these articles are so
much lower now that the total for wheat and corn is

only about 12| million dollars this year, against 9^ millions
last year and 15f millions in 1883. Under such circum-
stances as these one can easily understand the sensitive-
ness of our markets to war rumors between such nations
as Great Britain and Russia, especially when the threatened
war in some measure involves India also.

But aside from the stimulus business hopes have received
from this source,there is obviously in progress just now some-
thing of a revival in commercial affairs. This is observable

not only in the East, but in almost all parts of the country.

It might be called a temporary spurt and attributed to the

lifting of the snow blockade in the North and to the better

weather m the South, were it not that it was apparent all

through December and January, and only interrupted by
the unusual severity of the weather in February. We do
not mean to be understood as affirming that we are out of

the woods or that every industry is fully or profitably at

work again. Nothing of the kind can be said, for short-

ened production and in many departments unremunerative

prices are still the rule
;
yet the significant fact is, that

previous to December we were going backward all the

time, while now there is an opposite movement in progress,

a growing demand for goods, which, if it continues to

expand as in the past, must gradually lift us out of our
difiBculties. It is just as absurd to ignore this as it is to

overstate it, and in our judgment even less wise.

A conspicuous evidence of the change is to be noticed

in railroad earnings. We give in another column our
monthly review for February. Of course there is a loss

in gross as compared with a year ago, for the differences in

the weather conditions were so extreme; but the loss

indicated is under the circumstances trifling, being only

$250,000 on 50,000 miles of road. Such results, with a

very considerable portion of the mileage out of use for a

third of the month, and some of it longer, are much
tetter than was expected. Turning, however, to later

reports, now coming in, which reflect the situation since

the weather changed and the roads were at work again,

the record as far as received surpasses the most sanguine

anticipations. We have brought together the figures from
the reports of a few of the moreimportant companies received
for the first week of this month, the roads being situated in

various parts of the country, and they indicate pretty much
the same condition everywhere. An average increase of

15 per cent in gross, as here shown, gives strong evidence

of new energy and new life in the traffic movement.

GROSS EARNINGS OF LEADING RAILROADS FIRST WEEK OF MARCH.

Name of Road.

Chicago & Northwestern
Chicago Milwaukee & St. Paul ..

.

ChiO'igo & Eastern Illinois

Denver & Kio Grande
Illinois Central— 111.Line & So. Div

Do Iowa lines

Louisville it iVashville

Norfolk & Western
Rochester & Pittsburg

St. Louis & San Frariciaco

1886.

426.164

480,000

30.224

108,795

233,1500

36,017

204,945

47,833

25,528

80,863

Total (10 roads) 1,719,689

Net incce ise(15 per cent)

1884.

t
.372,878

346,435

27,360

01,204

2O4,i30

34.136

264.590

48.669

18.273

89,016

1,495,809

53,288

83,566

8.874

17,591

29,070

1,881

30,355

1,064

7,255

232,043

223,860

These figures should afford encouragement in trade

circles. Perhaps they will also be of use to investors, par-

ticularly those that are being frightened out of their hold-

ings through the loss in dividends declared and lower

prices ruling on that account. In this country far too

much is made of a decline in the rate of ' distribution

among stockholders. Of course when ppens in pros-

perous times it needs special explanation out at present it

is in most cases evidence of nothing more than the depres-

sion which has been ruling in all departments of trade-

The English railway reports, just made up for the last half

of 1884, show a loss of dividend in almost every case, and
yet there is very little and in most cases no recent decline

in the market prices of the stocks affected.

A feature of the week has been the foreign exchange market,

which has ruled very dull all the time, not even having been
stimulated into activity by the European war news. The
tone appears to be heavy for sight bills and cable transfers,

such bills being in fact relatively cheaper than long sterling

if we take into account the current rate of di.scount in Lon-

don. This is an unusual condition, and is probably due to a
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pressure of maturing bills, a decline in the investment

inquiry for long sterling, and perhaps some small supply of

bankers' bills,the result of purchases of investment share and

bond properties on European account. There is evidently

less inquiry for long sterling for investment, mainly,

we presume, for the reason that greater security is

felt with regard to our silver currency based upon the

constantly increasing favorable trade balance. Our exports

of produce are still liberal, as is shown in the statement of

breadstuils and provisions given above, while imports are

unusually light. So long as these two conditions contmue,

our gold reserve is safe, but what a fearful price this stag-

nation in the import business is, to pay for the privilege of

coining silver dollars. (Ordinarily at this season it is not difli-

cult to forecast the future of exchange, but in the present

unsettled state of political affairs abroad it is almost

impossible to do so. It would seem, however, unless there

is some peculiar change in conditions, as if rates must fall,

for the investment demand, which has been the principal

cause for the abnormally high figures, will hereafter be

limited and the oflEerings of maturing bills must soon be in

excess of the inquiry.

Manipulation has continued to be a feature in our stock

market. In this respect
^
Delaware & Lackawanna takes

the lead, the prices ruling for it being wholly under the

power of the clique that controls the stock. The cause for

the advance in Central New Jersey was not so obvious.

There was a rumor that the Reading had made a proposi-

tion for a modification of the lease at a reduced rental.

Another rumor prevailed, which has been for some time

current, that the road was wanted by other companies.

More likely this latter story, whether true or not, has at

least induced outside buying for speculative purposes, and

is responsible for the advance. Omaha preferred has been

the football of reports that the dividend was to be passed

and was to be paid, and as either one or the other was

believed the stock went up or down. The usual state-

ments have been current this week with regard to the

settlement of the differences between New York Central

and West Shore, but the situation so far as known j'emains

practically unchanged. A good investment demand, with

a large outstanding short mterest, has kept New York

Central active, and resulted in a recovery in its price, though

yesterday there was some re-action in that stock as well as

in the market generally.

Chicago Burlington d: Quincy and Union Pacific, but

particularly the latter, make an excellent comparison with

last year in their earnings for January, submitted this

week. Of course, the early months of 1884 were not a

good period for traffic on these roads, and consequently

some improvement now is only natural. The two roads

mentioned, together with the Denver & Rio Grande, were

at loggerheads then on Colorado and Utah business, and

rates as a resxilt fell to merely nominal figures. At the

same time, unprecedented blockades from snow were en-

countered—said to have been the worst that the Union

Pacific has experienced in its history—and this not only

reduced gross receipts but swelled expenses, so that the

net were cut down to very low figures on that road. The

Burlington & Quincy, having a large part of its mileage

east of the Missouri .where there were no such obstruc-

tions, suffered very much less than the other lines. But

its gain this year is quite marked, all the same. Its

net have risen from $635,000 to $862,000, while those of

the Union Pacific have jumped up to $486,000 from

$155,000. The comparison, however, to be useful should

extend back of 1884, to the years when there were no

restrictions upon business. We therefore have compiled

the following statement, covering five years.

UHioN PAOirir.
GroM enralDKi

Opermtlng exptatm..

Not

Cnic. BriiL. * (juiNcr,

(irusH earnlntfs

Op«ratlPB ejiponsM

RM

isaii.

$
i,>n4.tti»

'1.I88,(1M

"JSMBS

1,092,484

1884.

188,iai

l,0«S,«SO

l.Olt.TW

1988.

l,9ie,M4

i.ota.iM

fMT.TN

i.ttaSiOeo

8i8jn

e3siU4 > tnjtn

1881.

S,1T3JMS
1388.717

i,eeejS4

tmtw

1881.

8
i,<oii,aM

LoosMa

69t,8tT

1307.018

7ll/m

7W8IB I OMUW
* IneludlDg taxes.

Here we see that the Burlington & Quincy has this year the

largest gross and net for any January in its history. The
Union Pacific, on the other hand, though it has improved on

the result for 1884, shows materially smaller totals than in

either 1883, 1882 or 1881. It should be said as regards this

road that in 1885 and 1884 taxes are taken out, before arriv-

ing at the net, which is not the case in the other years, and

that fact operates in favor of these other years to the

extent of about $50,000. Further, prior to 1884 the St.

Joseph & Western was included in the figures and is not

now included, but that would affect merely the gross

receipts, as the net of that road were kept down to small

totals. The real explanation for the decline that has

taken place in the Union Pacific's earnings is to be found

in the increased competition it has had to meet. The

Northern Pacific, the Burlington, the Denver & Rio

Grande, have all taken business away from it, and the

increased competition has permanently lowered the rates.

Then a circumstance that must have aided the Burling

ton greatly in increasing its earnings in the present year,

is the heavy corn crop produced along its lines in the late

season. A large percentage of the road's mileage is in

Iowa, and here, as we have before pointed out, 252 mil-

lion bushels of corn were raised in 1884, against only 169

millions in 1883. The Union Pacific, of course, has no

mileage in that State- It has lines in Nebraska, though,

in which State the production also increased, but not in

the same degree, the yield having been 122 millions,

against 101 millions.

Atchison Topeka <£• Sanla Fe and St. Louis & San Fran-

cisco have both issued preliminary statements of their

operations for 1884 this week, which merit brief notice.

The San Francisco shows noteworthy gains in both gross

and net, of which indeed the weekly returns had been

giving evidence nearly all through the year. Gross have

risen from 13,896,565 in 1883 to $4,643,596 in 1884, and

net (after deducting amounts charged to improvement)

from $2,073,437 to 5^2,508,218. The growth of business

is the result of extensions and additions made to the sys-

tem in previous years, but of which the road did not get

the full benefit till 1884. Thus the line into the Indian

Territory, the opening of the Atlantic & Pacific

(in which the San Francisco has a half interest),

and the building of the piece of road to St. Louis,

all had more or less influence upon the 1884 receipts.

Though the company's net earnings increased $434,-

781, the charge for interest and rentals increased

$471,764, leaving aslight falling off in the surplus remain,

ing for the stock, making said surplus $682,015 for 1884

against $718,998 in 1883: Still, as the first preferred stock

(on which 7 per cent dividends are paid) is only $4,500,-

000, the surplus was sufiicient to pay twice over the call on

the same. In the case of the Atchison Topeka & Santa Pe

we have a much larger falling off in surplus (after full

dividends on stock, of course), but here the cause is not so

much an increase in charges as it is a decrease in net earn-

ings. And this decrease in net seems to be the result of

rather exceptional circumstances. Gross actually increased

$376,249, but that was turned into a loss of $887,669 in

the net, through an augmentation of $1,263,918 in expenses.

Part of the augmentation in expenses is no doubt to
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oe ascribed to the carrying of a larger volume of

traffic at reduced rates, but $300,000 of the

increase, we are told, was on account of washouts in New
Mexico and $200,000 for stone ballast, in previous years

charged to construction account. We give the full com-

parative figures for the two years on another page and

need not repeat them here. But it wUl be seen that the

surplus above the six per cent dividends paid was, not-

withstanding the great falling ofi in net, over three-

quarters of a million dollars ($760,348)—equal to about

1^ per cent additional on the stock outstanding. The

Atchison is largely dependent upon the outturn of the

crops in Kansas and here the yield for several seasons has

been very heavy. The corn crop, however, for 1884 (to

be marketed in 1885), was not quite up to that of the

preceding year, though the loss in that cereal was more

than made up by the enlarged product of wheat. The San

Francisco depends more upon the yield in Missouri, where

we find that the production in 1884 was of corn 197

million bushels, against only 161 millions in 1883, and

of wheat 27^ million bushels, against 23J millions. As

far, therefore, as the crops are concerned, there is nothing

discouraging in the outlook for either company. It should

be stated that in the case of both companies the figures

are entirely independent of land receipts, which reach

quite a large aggregate amount.

There is no change to note in money or brokers' bal

auces at this centre. Western advices report a better de.

mand for funds at the distributing points, indicating more

active employment in the interior. The following state-

ment, made up from returns collected by us, exhibits the

receipts and shipments of gold and currency by the New
York banks during the week.

Week BnMnt March 13, 1885. SeeMmihy
N.T. Banks. N.Y.BarOa.

NetlnUrior
Movement.

11,066,000 »545,000 Gain.. »521,0O0
GoM

Total gold andlegal tenden 1,068,000 »M5,000 Qaln.. (581,000

The above shows the actual changes in the bank holdings

of gold and currency caused by this movement to and from

the interior. In addition to that movement, the banks have

lost $800,000 through the operations of the Sub-Treas-

ury. Adding that item to the above, we have the following,

which should indicate the total loss to the New York
Clearing House banks of gold and currency for the

week covered by the bank statement to be issued to.

day.

WtekEnMny March l.'i.iagS. Into Bcmki. Out of BatHa Net Chante in
Ban* Boldtngt.

Banka' Interior Movement, a 3 above
Bnb-Treasury operations, net

11,060,000 1645,000

800,000

Gain. $521,000

Loss. 800,000

Total Kold and legal tenders »1,068,000 1 1,315,000 Loss. »279,000

The Bank of England gained; £579,743 bullion during
the week. This represents £389,000 received from abroad
and £190,743 from the interior. The Bank of France
reports an increase of 175,000 francs gold and of 2,401,-

000 francs silver, and the Bank of Germany since the last

return has lost 660,000 marks. Tue following indicates
the amount of bullion in the principal European banks this

week and at the corresponding date last year.

Bank of England ...

Bank of France
Bank of Germanj . .

.

Total tWs week
Total prortous week

March 12, 1885.

Ooia.

M
25,154,392

40,124,855

7,220,250

Silver.

41,855,488

21,660,750

2,409,407 63,546,2 i8

71,920,984 U3,472,541

Uareh 13, 1884.

Qold.

*
23,633,172

39,780,448

7,729,750

71,149,370

/0, 24 1,588

Silver.

39,989,018

!3,l?0,2o0

a3,17S,V!>S

63,304,782

The Assay Office paid $ L 13,444 through the Sub-Treasury

for domestic bullion during the week, and the Assistant

Treasurer received the following from the Custom House.

l>ulies.

Consisting of—
Date.

Gold.
TT. S. Gold Silver Oer-

Notes. Oertiflc's. tiflcates.

Mar. 6. $569,207 77 $2,000 $153,000 $236,000 $163,000
" 7. 277,158 97 1,000 71,000 87,000 118,000
" 9. 467,906 45 5,000 128,000 169,000 164,000
" 10. 710,061 99 2,000 176,000 273,000 253,000
" 11 296,420 20 3,000 74,000 69.000 151,000
" 12. 556,830 69 1,000 72,000 293,000 190,000

Total. $2,867,636 07 $14000 $679,000 $1,127,000 $1,044,000

ST. PAUL'S ONE HUNDRED MILLIONS
OF DEBT.

There is one feature of the report issued by the Chicago

Milwaukee & St. Paul this week that will be sure to

attract wide attention. We refer to the fact that the

company reports a funded debt in excess of 100 million

dollars—in exact amount $100,254,000. A large debt

has been a characteristic of the St. Paul road for some
years, and in point of fact the increase since the preceding'

report has been less than four millions; but now that the

aggregate of 100 millions has been reached many will

be impressed with the significance and magnitude of the

amount who would otherwise have passed the matter by
without special notice. There is a mystic importance

attaching to the number 100 that no minor figure com-

mands.

We beUeve there is only one other company that enjoys

such a distinction—namely, the Union Pacific. There

are a good many roads that come close to that figure, and

others that would reach it or exceed it if the obligations

of leased or connecting roads for which the parent com-

pany is responsible, were taken into consideration. But

there is this peculiarity about the St. Paul debt, that it

is a direct debt. It is all a debt in one form or another

on the company's own property. No part of it is on an

outside line or company. To note the difference, take the

Southern Pacific roads of California, Arizona and New
Mexico, which are really a part of the Central Pacific system

but which do not figure in the latter's general account be-

cause they are merely held through a lease. If we should add

their debt to the Central Pacific's own of 81i^ millions (not

including the unpaid interest on the loan from the Govern-

ment), we would get a grand total of about 130 millions. Or

take the Philadelphia & Reading. If we include the obliga-

tions of the Coal & Iron Company in its own, we get more

than 100 millions debt, and if the bonds of the Central New
Jersey and other leased roads are added on, the amount

is considerably more than 150 millions. The Chicago

& Northwestern, now that it has absorbed the Blair roads,

has a direct debt of about 90 millions, with 6 millions of

indirect debt on the Blair system in Nebraska. If to this,

though,we should add the debt of the St. Paul & Omaha road,

controlled through stock ownership, we would get a total

close to 120 millions. The Union Pacific, however, has a

direct debt of over 118 millions—^not including the debt

of its immense branch system either, nor the unpaid

interest on the debt due the Government; and this is the

only road that we know, except the St. Paul, which carries

in its balance sheet a funded debt of over 100 millions.

The Pennsylvania report issued last week showed only 64

millions.

Though the debt is larger however than that of most

other companies, it by no means follows that the position

of the road is to that extent loss favorable. The debt has

one other distinction, besides being heavy; it is the sole
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obligalion that the St. Paul haa. That oiroumBtanco

is usually overlooked, whilo it is very important that it

should be borne in mind. The road, unlike almost every

other leading road in the country, has no rentals to moot

or any guarantees to take care of. If you would arrive at

the amount of its fixed charges, all you need do is to cal-

culate the interest on the debt outstanding. This is abso-

lutely the only charge there is against net earnings.

Aside from the debt, there are no encumbrances whatever.

The company owns the whole property—or rather the stock-

holders do—subject only to the $100,254,000 of bonds.

There are no car trusts, and no lines which are merely

leased and not owned. As the President remarks, "the

"company has never guaranteed the bonds or indebted-

"ness of any other company, and has no contingent liabili-

"ties of any kind or description." Furthermore, it

should be remembered that the debt is represented by

nearly five thousand miles of completed road, tlie

actual mileage in operation at the end of the year

having been 4,804 miles, and also by 658 locomotives,

547 passenger and mail cars, and 19,690 freight

cars. Thus the debt is only about a trifle above $20,000

per mile—the exact amount is $20,869—and the road is

well supplied with equipment and motive power. The

stock is small compared with the funded debt, namely

only $47,445,244 of common and preferred, and the total

capitalization is therefore only $30,745 per mile—that is,

the stock is less than $10,000 per mile.

We dwell upon this feature of the report because it is

not generally understood how extensive the property cov-

ered by the debt is, and further that there are no rentals

or guarantees to draw down the company's income. The

latter is a circumstance not to be lost sight of, as the pub-

lic is so accustomed to see a large rental charge contem-

poraneously with a heavy interest charge that they almost

assume that the one necessarily accompanies the other.

In illustration of how common it is to have heavy rentals

as well as interest, we may mention that the Pennsylvania

in the late year paid out $2,007,145 directly as rentals on

the branch roads operated in connection with the main

stem, and the New York Central in the year ended Sep-

tember 30, in addition to $3,380,082^ paid for interest,

paid $1,948,028 for rentals of leased, roads. That a com.

parison on a mere debt basis is not possible, is even more

strikingly shown in the case of the Delaware Lackawanna

& Western. This company has only about four millions

of bonds out, calling for less than $300,000 per year, and

yet such is the extent of the outside roads embraced in

the system through lease, &c., and therefore not appear

ing in its balance sheet, that the charges against earnings

amount to over five millions, the payments for interest

and rentals in 1884 having been $5,113,322.

As to the amount of St. Paul's earnings, the figures given

in the preliminary statement, a month ago, are confirmed

in the full report now published, and we therefore repeat

the following recapitulation of the company's operations

during the last six years.

Tear. Mileage GroM Operating Net Interest Di»i- 'Balance.
end 0/ year Eaminga. Expentet. Bamingt. Paid. dendt.

UTO.... 2,atS9
t

10.012,820 9,473,795
* t t

4,530,025 2.357,407 1,783,819 466,866

U80 .. 8,775 13,086,110 7,742,486 5,343,693 2,918,384 1,942.237 807,370

1881.... 4.217 17.025,401 10,317,931 6,707,630 4,127.380 2,210.617 1,004,832

1882... 4.520 20,38«,7a«! 12,186,073' 8,200,653 4.788,063 2,794,98,H 1.213,425

188S.... 4,760 23,659,823 13,778,038 9,881,786 6,873,925 3.;i8I,I07: I,;«l,400

1884.... 4,804 2!1,470,99S' 13,859.628' 9,611,370 5.918,608 3,321,167 45.1.901

* InoIndlnR mlacclIaneoHB Income, wbieh in H79 .immiiitfld to:?09,-
067; Inl880to*3i4,298; in 1881 to $ti35,30j; in 18Si2 to !B623,813; In
1883 to $1G4,707 and in 1884 to $S2,aOS.

That the surplus in 1884 was smaller than in either of

the five years preceding we have before alluded to. But

it is of more importance to note the wonderful growth in

the company's business, showing that though debt has

increasod, the ability to meet it has been correspondingly

enlarged. Thus in 1879 total gross earnings were only

10 millions ;
in 1884 they were nearly 23^ millions, while

net had run up from $4,539,025 to $9,611,370. The gro«
for 1884 are slightly below those of 1883; this however ia

not because of any diminution in the volume of trafBc

which was larger than ever, but because of a farther fall in

rates. Some may imagine that the St. Paul, having so much
new mileage, gets high average rates for the business done.

This, if so, would be a weak point in its situation, since ex-

perionce proves that under the stress of business depreseion

(and even without it) high rates inevitably decline. Bat
such is not the position of the St. Paul, the average per

ton per mile on all freight carried by it in the late year having

been only 1-29 cents—that is, but a trifle more than a cent

and a quarter. Ten years before, in 1 874, the figure was 2-38

cents, and in 1865 it was 411 cents. The passenger rate

in 1884 was a little better than in 1883, and yet the aver-

age was only 2-55 cents per passenger per mile. Evidently

there is hardly more call for further reductions here than

on the Eastern trunk lines, so that the company's earnings

seem to rest upon a tolerably fair basis—at least they pos-

sess a greater degree of permanency under such low rates

than under higher and unreasonable figures. The net earn-

ings in the late year, as already stated, were $9,611,370.

Out of this amount the company paid nearly six millions for

interest ($5,918,608) and 3^ millions for dividends

($3,321,167), besides carrying forward a surplus (count-

ing $82,306 of miscellaneous income) of $453,901.

For 1885 the interest charge will be $6,165,773, taking

the debt as it stood January 1, which will cause an increase

of $247,165 over the amount paid in 1884. The operating

expenses in that year were not small—5905 per cent of

gross earnings—and if there should be no increase in them

the present year, the net result would be wholly dependent

upon gross receipts. As to these, we can only say that

for the first two months an increase of $79,841 over 1884

was reported, and that now for the first week of March we

have a further increase of $83,565.

As regards the current or demand obligations, the re-

port cannot be construed otherwise than as indicating that

the company is in a comparatively easy condition. Bills

payable and all other current accounts reach only

$3,703,824, against which the company held $2,971,132 of

actual cash, $845,118 of bills receivable, and $300,942 of

balances due it. The report is to December 31, and the

company has again followed the objectionable practice of

omitting all mention of the large amount of interest

accrued, and which matured the very next day, January 1.

This interest we figure at $2,885,005, and it will be noticed

that there was more than enough cash to meet it. Adding

this interest to the $3,703,824 of bills and accounts paya-

ble, and the total gross floating debt on January 1 was

$6,588,829, against which there were available cash items

of $4,117,192, leaving the net debt $2,471,637, or
"

than 2^ million dollars.

RAILROAD EARNINGS IN FEBRUARY, AND
FROM JANUARY 1 TO FEBRUARY 28.

Our exhibit of earnings for February is not of the same

favorable character as that for January, but must be re-

garded as very satisfactory nevertheless. The aggregate

of the roads reporting is but slightly different from their

total for 1884—the falling off being only about $250,000,

or hardly more than nominal—and quite a good many

lines have improved on the results of a year ago.

The conditions prevailing were decidedly unfavorable

to large earnings. In the Northwest certain roads had an
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increased amount of spring wheat to transport, as hereto-

fore, and in sections of the Ohio Valley corn and winter

wheat came forward more freely than in the same period

of 1884, but, aside from that, the movement of grain,

though varying at particular ports and in particular

cereals, was not materially changed from the previous

year. In cotton, there was a further large falling off, in

addition to that recorded a year ago. General business of

course continued depressed, and that operated against any

growth in the volume of merchandise freight, and also

restricted the amount of passenger travel. Then, Feb-

ruary, 1885, was a shorter month than February, 188.1,

and as a consequence earnings this year are based on one

less day than in the previous year. All these circum-

stances were against the roads in the month under review.

But the most important adverse influence has yet to be

mentioned, namely the weather. And here it is scarcely

possible to exaggerate either the character of the influence

itself, or its effects upon all transportation lines. We
have had severe Februaries before. February, 1881,

was very bad in this respect ; every one remembers how

snow interfered with the movement of traffic, diminished

receipts, and swelled expenses then ; February, 1883, was

also a bad month, though not in the same degree as Feb.,

1881
;

in 1884 there was likewise some interruption to

traffic in this month, from the same cause, but compared

with the preceding periods mentioned, it was as nothing.

In the present year, however, the weather was simply ex-

traordinary—snow and ice everywhere, so that in the

West for a time a complete embargo on traffic operations

existed. Snow was piled up on the railroad tracks in

huge drifts, which almost baffled the efforts of railroad

managers to remove them. The weather was also in-

tensely cold—in many places the coldest on record—and

affected almost the entire country. Freight trains on

many lines were altogether abandoned, while passenger

trains were hours behind, and plowed through the snow

only with the greatest difficulty. It was in the second week

of the month that the conditions were at their worst, but the

icy period also extended into the third week, with effects

only less severe than those of the week preceding, and in

some cases extended way into the fourth week.

In view of the great losses that this state of things has

occasioned to the railroads, it will be well to give a few

illustrations showing its nature and extremity. P'or in-

stance, on the 12 th of the month, a dispatch from Chicago

was published here, saying that for the first time in thirty

years, all of the railroads, with the solitary exception of

the Chicago & Northwestern, had failed to bring in a

single barrel of flour or a bushel of grain. On the same
day a dispatch from the same point was posted on our
Produce Exchange, to the effect that not a road running
east or west had moved a freight train for the two days
preceding and that the prospects for an early movement
were not good. St. Louis reported February 1 that no
trains had arrived from Chicago that day, and trains to

Chicago on all roads from St. Louis abandoned that night.

Burlington, Iowa, reported no mails for twenty-four haurs,

and the Burlington & Quincy ti-ains stuck fast in snow-
drifts. At Eau Claire, Wisconsin, not a single train on
any of the five roads through the city had arrived.

.Kansas City telegraphed that passenger trains from the

West arrived nearly on time, and went out on all the

roads, but that none had come in over the Rock Island

the Wabash, and the Hannibal & St. Joseph. And so

illustrations might be multiplied indefinitely. A week
after. February 16 and IV, almost the same experience was
repeated, and this time the great Eastern trunk lines were
affected no less severely than the Western. At some

' points, the icy period was unusually prolonged, and from
Kankakee, February 23, came a dispatch stating that the

first passenger train from Bloomingtoa over the Illinois

Central Railroad had arrived there since the snow block-

ade began. "The train left Bloomington," read the

dispatch, "on Monday last,"—that is, just a week before

—

"and was 168 hours running 80 miles."

We give these particulars because they will be useful for

reference in after years, and also because of their bearing

upon the returns of earnings covered by the present arti-

cle. It is a singular fact that in the extreme Northwestern
section— say north of St. Paul, Minnesota, or of the north-

ern boundary of Iowa—there appears to have been com-

paratively little obstruction to railroad work, but from

there almost down to St. Louis snow abounded nearly

everywhere. Iowa probably suffered the most of any sec-

tion of the country, the Central Iowa, for example, report"

ing only nominal earnings for the second week of the

month, and Wisconsin and Michigan fared nearly equally

bad. Never before probably did the rigors of winter exer-

cise such a generally unfavorable effect. It should be said,

however, that iu the Valley of the Ohio the prolongation of

the cold weather really operated in favor of the railroadsi

as compared with other recent years. In both 1884 and

1883, it will be remembered, there had been heavy floods

in this district, which seriously impeded transportation, and

cut down earnings of the roads affected. Under the cold

weather prevailing, no such floods of course were possible

this year, and as a consequence it will be noticed that the

roads in that territory have increased their receipts. We
give now our table of the earnings and mileage of all

roads reporting, which may be studied in the light of the

conditions described.

OROSS EASNINQS AND MILEAOB IN FEBRUARY.

Grons Karnings. Mileage.

Nnme of Road. Increase or
1885. . 1884. Decrease. 1885. 1884.

S S
Bost. IIo08.Tnu.& W.. 22,843 23,960 —7,117 88 88
B)ii 1. Cert. Rap. .» So. 202,537 201,964 -1-573 988 821
Cau.idi..»u Paciflo 365,000 224,639 -1-170,361 2,794 2,033
Central Towa 85.034 98,196

1,402.571
-13,162
-.5,571

600 .500
Central Pacific 1,307.000 2,802 3,003
Cliesapoftke & Olilo.. 232,031 266,072 —34,041 502 503

Kliz.Lex.cfe Bis Sail. 47,000 45,949 -H,051 139 139
Clies. Ohio & So. W... 103.14'i 80,425 -1-27,717 398 398
CliicaKOiS Alton 53,i.395 573,284 -37,8'*9 849 849
Cliic. & Kasteni 111... 107,025 1 07,167 -442 251 251
CUic.Milw.&St.Pau!. 1,316,000 1,317,064 + 28,936 4,804 4.760
ChicaEO & Nurtli west. 1,342,300 1.504,100 -161.800 3.S43 3,761
Chic. yt. P.Miiiii.&O 306,200 331,697 —25,497 1,318 1,307
Chic. & West Mich.... 62,741 ir8.247 -45,506 413 413
Cm. Inrt. 8t. L. ACh.. lG«,49t: 122,686 -t-15,810 342 342
Ciii. N.O. & Tex. Pae. lS6,0»o 160.134 4-35,964 336 336
Alabama Gt. .South. il8,l50 89.276 -(-9,174 296 296
N. O. & North East. 62,9eo 39,155 4-23,325 196 196
Vicksb. i Mciidiaii 3U,li)3 44,284 -8,091 144 141
Vicki-b. Hh. & Pac. 25,9il5 17,445 -l-8..^.50 170 73

•^Cin. Wash. & Halt .. 119,113 6rt,«94 -(•52,419 281 281
Cle/ve. Akron & Col .

.

32,(;O0 2il,842 -f2,15o 144 144.
Deny. & Rio Grande. 39H.520 331.3;i -1-65,149 1,317 1,317
Des Moines* Ft. 0.. 27,725 27,215 + 510 143 143
Detroit Lans's & No.

.

011,972 9-).094 -34,122 260 260
Evaiisv. .te T. Haute . 47.14U 48,846 -1,706 146 116
Flint &. Pere Marc... l£9,7Ui 191,818 —62,063 361 361
Fla. K'y &Nav. Co... 85,147 85,232 —85 498 486
Ft. Worth & Denver.

.

24,335 27,014 -2,679 110 110
Grand Trunk of Can. 999,34^ 1.297,147 -297,799 2,951 2,800
Gr. Bay Win. & St. P. 19,071 24,149 -5,378 22;. 225
Ul. Cent. (111. Uiv.)... 452,159 441,554 -i- 10,605 953 953

Do (So. Div.)...
Do (Iowa Hues)

388,741 372,145 -(-16.591 711 578
100,800 131,643 -30,813 402 402

Ind. Bloom. & West. .

.

190,713 212,832 —22.119 684 681
•Kan. C. Ft. S. A Gulf 153,524 111,351 -1-12,173 389 389
*Kan. C. 8p. &Mem.. 120,71f 48,688 -1-72,030 2?2 282
Kentucky Central 54,527 52,732 -(-1,795 220 220
Lake Erie & Western. 88.331 77,808 -H 0,523 387 387
Lon(r Island ...... 137,535 138,082 —547 352 352
Louisville & Na.sh v. .

.

1,082,7. 5 1,015.431 -(-67,274 2,065 2,065
Marq. Ilouph. & On.. 23,911 20,015 -(•3,866 135 135
Mexican Central 281,000 180,322 -1-100,678 1,236 961
Milw. L. Sh. & West.. 72,750 76,120 —3,370 4k0 389
Milwaukee & North.. 37,650 34,535 -(-3,115 221 221
Mobile* Ohio 163,774 161,283 -(-2,491 52? 528
Norfolk & Western... 19t>,97U 225,357 -28,381 50'- 502
Shenandoah Valley. 38,20: 58,390 -20,184 24( 240

Northern Pacillc 569,502 520,085 -(-49,477 2,153 2,149
Ohio Central 79,M49 83,287 -3,33b 21v 212
OhioSouthern 43,540 2>^,122 -(-15,418 128 128
Peoria Dec.(teEvansv. 55.909 50,592 —683 254 251
Rich. & Danville 309, 8HO 333,75,=! -23,865 774 774
Char. Col. <fe Aug.. 81,09.1 82,931 -1,838 363 363
Columbia <fe Ot'v... 70,311 71,928 -1,617 294 291
Gcoi-ttia Pttcitic 52,694 50,252 -(-2,442 313 313
Virginia Midland .

.

97,905 109,590 —11,685 35;s 353
West. Nn Candiiia 3 i,Olfi 3.=>.083 -2,067 274 236

* Only tliree weeks ot February In each year.
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Noma of road.

Roplieiitor A PItUh
Bt.I.. A.A r.H.iii.Hno.

])() iln iiM'aorMeJ*).

8t, l."ul>i (••t.H.,fe Wlch
8t. l.imlM.VSi«n R'rau..

8t. I'Kiil A' DiiliiMi

Ht. I'aiil Mliiii.^Man
•IVxiiK A: Ml. l-oiils ...

T"l Ann A.*N. MIcli
Witli.Ht. I<<iiii'.\t Pao
WIkoombIii Contral

—

Total (AS roiuls)

.

Oroii BamiHgi.

188B. 1884.

U7.383
0:1.100
73.0UI
3S,9U

302,0li3
ti4,434

392.21S
0!>,MH
1.5,0.50

l.lOi.OlS
97,.5l2

16.018.103 16.20 j.067

«
7M87
13^,147
68,878
40,7S3

32'.>,S-4

ni.O'.l
407.128
4'1.77;)

l.),82J
1,2-*:>.311

101,";20

Tneretue or
Deereate. 1885.

»
—r,.101

-3S.7.57
+7.0^(1
— I,"JU)
-27,211
+ tf,4'iT

—U.SSO
+ 28.7:i.S

H.'<'JS
— i8i.jr>«

—7.1 OH

-2,"> 1,871

MUtagt.

204
lO.'i

138
182
81.5
22.5

1,307
735
01

3,540
441

50,940

1884.

201
lil.'>

1)8
1(10
7T«
22.5

1,327
735
•11

8,647
411

40,134

4 wm., ir«b., la
4 wk... Kob.. 18
Mnoe Jui-l. ig
einm Jan. 1.18

• • Only three weeks o( Fconmry In cacli ye.w.

It will be seen here that the returns—even from tlio

same sections—are unusually varied and irregular, and

this is in the main the result of the weather and some

other special circnrastances. The gains on the Me.x-

lean Central and the Canadian Pacific are of course with-

out particular significance, since both these roads should

naturally increase their business as the result of the exten-

sion of their mileage. Of the lines in the Northwest, it

will be noticed that the Burlington Cedar Rapids & North-

ern, the St. Paul & Dulutb, the Northern Pacific, and the

Milwaukee & St. Paul, all have improved on their earnings

of a year ago (notwithstanding the smaller number of

days covered this year), while the Chicago & Northwestern,

&e St. Paul & Omaha, and some minor roads have fallen

behind. One reason for this diflEerence is found in the

fact, already alluded to, that north of Iowa and west of

Wisconsin the weather does not seem to have exercised

much of a check on operations, and consequently that the

roads having the whole or the greater part of their mileage

in that territory did not have that influence to contend

with—at least to the extent that the roads further south

did. It is in this same territory, too, as we have so fre.

quently taken occasion to show, that the movement of

spring wheat has been heaviest, and this has inured to

the benefit of the roads sharing in it in precise proportion

as their mileage there has been large or small. The Mil-

waukee & St. Paul, for instance, would gain decidedly more

than the Chicago & Northwest from that circumstance.

The St. Paul & Manitoba has decreased earnings, probably

not, however, because it did not share in the increased

movement of wheat, but because it occupies somewhat of

an exceptional position in that territory. Further, the

roads in the northern division have not been affected

much by the movement of corn, since little com is grown

there, while those further south—the Northwest among

them—have been so affected, and it appears to be clear that

this movement this year, notwithstanding the large crop,

was smaller than in 1884. In illustration we have the re-

ceipts of the cereal at Chicago for the four weeks ended

February 28, with a total of only 4,433,216 bushels,

against 5,564,616 bushels in the corresponding weeks of

1884. To show the movement of all the cereals at the

leading primary markets, we give below the following

table in our usual form.

1

.Sil

Sluuu Jwi. 1.

Pioria—
4 wkii., fob.,
4wkii..Fcn.,
SInoo Jan. I.

Since Jan. 1.

DuiuIA-
4wk".. Keb..
4 wk»., Feb..
Since Jan. 1.

Since Jan. I.

1-^
-i>)4

IS8S
1884

1885
I8H4
DM)
1884

IMS
1H84
ll«6
ISM

TMalnt
4wkli .1

4 wktt..

4 wks..l
Since J Mil

Since Jan.

n

<MU.
(bwk.)

m.iiM] »,on!,ioB

385,591
K2,7lll

1,496,784
20;,M>7

,M1

196,000 M.oon
69.4W 28.900

940.500 l»4.N'lO

944.005 80,MO

1.071.780
1317.720

. lfv^4i l..«t(.«iL)«,

SlnceJan. 1. 1H8.')I I,fl.iM,71ll

4.385.861
2.0fll).405

4,'lM.ai4
11.<>0,'),h70

e.32U.680
8,933,184

9.27A.8S5
in.7ai.985
U.7WI.8II9

2i).aTO.fl48

2-2,3flfl,445

1»,h04370

8,654,37* l,a8ajB0?
8,970.824 xxnan
8,160,a«0 l,'!8»,e9!l
7,69»,6A<) 8.474.508
M.123.45:l 2.flOH.4«H
6.800.751 i

3,491,«74l

BKCBirrS OF FLODR AND OBAIN FOR FOUR WEEKS ENDED FEBRUARY 28,

AKD SINCE JANUART 1.

Flour,
IbbU.)

Wheat,
(bush.)

Com, 0ot»,
(Inuh.)

Bartev,
CbtMh.)

Byr.
(tnuh.)

4wki!'!!'?eb., 18SS
4wks., Feb., 1884
Blnco.lan.l,18R5
Since Jun. 1,1884

324.30-1
178.574
743.U5I
491.124

> 1.177.5B2
r)77,««i

3.714,U38
2,112,861

4,433.216
6.564.616
10,206,408
12,326,428

2.265.064
8,245,515
4,870,974
4,886,922

661.ft60

460.578
1.897.679
990.107

105.478
106,529
222.075
385.580

4wk«..|fcb., 1888
4wk».. Feb., 1884
Since Jan. 1, 1886
Since Jan. 1,1884

43.862
250,889
410,730
S88J>90

971,800
448,302

2,250,204
1,823,482

70,080
62,190
122.270
134.930

116,324
182,980
233,850
380,960

386.978
6U.479
915.286

1.111.893

42.640
27.M3
72.280
80,828

St. Xouir-
4wk».. Feb., 1888
4wk9., Feb., 1884
Since J tin. 1,1886
Since JaM. 1,1884

101,990
111,003
208,754
2.>0,521

820,740
269.421

1,862.4110
37B.472

2.940.545
2,;i«».2iiO

6,248,674
4,379,398

410.679
538..3M
740,496

1,014,401

203.799
166.613
509.710
293.853

47,860
27.1160
65,300
60 640

4 wk... FeV. 1885
4 wka.. leb., 1884
Since Jan. 1,18X5
SlnCH Jan. 1,1881

9,S18
. 9,970

19,874
13,44b

537.290
280.666

1.3IS.749
1,182.562

307.913
964350
711'.fl.'«

l,U20.:V4i

16.788
59,188
25,051
112.640

7.740
6.704

24.522
16,(114

4^
4,38"

Thus while in corn there is a pretty general falling oflf,

in wheat with one exception there is quite an improvement.

But this improvement is most marked in the spring wheat

sections to which we have above referred. At Chicago

the receipts of wheat for the four weeks were 1,177,562

bushels,against only 577,861 in 1884, and the gain must have

been exclusively in the spring variety, aa we notice that

the number of cars of the winter variety inspected waa

less than a year ago ; at Milwaukee, the receipts were

971,300 bushels, against 448,302 ; and at Duluth 335,591

bushels, against only 82,712 bushels, making a totol gain

of If million bushels in spring—and it is this circumstance

that has swelled the earnings of the roads chiefly con-

cerned. In Iowa, as we have already said, the weather

was particularly bad during the month, and it is in this

State, too, that a diminished corn movement would be most

felt, so it is not surprising to note unfavorable returns by

the roads there. The Iowa Central, the Iowa lines of the

IlUnois Central, though not the Des Moines & Fort

Dodge, have diminished totals. It should be said, however,

that they all had gains a year ago, and the fact of a less

number of days in 1885 should also not be forgotten.

In the Ohio Valley, where, as stated, there were floods

last year, and none this, we find a pretty general improve,

ment in results. Here the season's crops, too, were much

better than a year ago, both in wheat and com, but par-

ticularly in the latter, of which the yield in the States of

Ohio, Indiana and Illinois was 62 millions greater. The

effects of this increase cannot always be traced in the re-

ceipts of grain at interior ports, since a good deal of grain

comes directly east, but the increased yield is an established

fact all the same, and remains a positive force of a favoring

character. We notice, for instance, that Detroit, Toledo,

and Peoria all record diminished receipts of corn, though

St. Louis has an increase. Yet the Cincinnati Indian-

apolis St. Louis & Chicago road has the large gain of $45,

810, or over 37 per cent. The fact that $18,570 of this gain

is a recovery of what was lost in the previous year

does not affect the argument any, for the point of

comparison is the yield of the crops, and that was large

this season and small the previous season. The Cincinnati

Washington & Baltimore gains $52,000, but in that case a

good part of the increase is to be ascribed to the absence

of floods. The Ohio Southem also has a large gain. The

Ohio Central and the Indiana Bloomington & Western

have losses this year, but had gains in 1884. The weather

interfered greatly with the operations of these roads this

year. The roads ronning up north to Chicago also suf-.

fered severely in some cases from the effects of the

weather, notably the Chicago & Eastem Illinois, which,

however, has only a nominal decrease for the month, having

almost entirely overcome the losses of the second and

third weeks by the increases of the first and fourth weela
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The Illinois Central on its Illinois line likewise reports

a small augmentation in receipts. As regards Michigan

and "Wisconsin roads, they may be dismissed with a sen-

tence. They all make very poor returns, and the weather

is the cause.

With reference to the trunk lines east from Chicago,

the exhibit by the Grand Trunk of Canada does not much

encourage the idea that their earnings can be satisfactory.

The truth is, these lines were altogether blocked with

snow for almost a full week—February 1 to 1 7 ; in facti

the blockade was not entirely raised till near the close of

the month. Besides, the war on passenger rates remained

in progress, while freight rates, except during the time

that the blockade made it impossible to handle the trafiBc

<jflEering, were also very generally demoralized. The New
York Central managers in reducing their dividend last

Friday laid stress upon the effects of the bad weather in

February, and the Grand Trunk of Canada, in its loss of

$297,799, or 24 per cent, offers positive evidence to the

same end. In the previous four weeks, when the weather

was also to some extent unfavorable, the loss had been only

$40,000. The St. Louis Alton & Terre Haute, which is

affected by the state of trunk line business, loses (on its

main line) $38,757, or nearly 30 per cent.

The Denver & Rio Grande, which lost heavily last year

by reason of the contest with the Union Pacific, and the

deep snows that obstructed its lines, this year fared better

in these respects, and as a consequence is able to .report an

improvement of $65,149, or nearly 20 per cent. The Cen-

tral Pacific, on the other hand, though its total in 1884

was small, has a slight further decrease. On roads like

the Chicago & Alton and the St. Louis & San Francisco,

wte are comparing with very heavy totals in 1884, so a loss

now is not of such great consequence. General business is

not active, and the corn crop in Kansas was not quite up

to that of 1883, though in Missouri it was very much
greater. Probably this latter fact has something to do

with the splendid earnings reported by the Kansas City

Fort Scott & Gulf and Kansas City Springfield & Memphis
roads (forming a line between Kansas City and Memphis),

which make by far the best exhibit, relatively, of any roads

iti our table.

Southern roads in some few instances report diminished

totals, but as a rule do quite well. It cannot be expected

that the earnings of Texas companies should prove favor-

able, for successive bad crops of cotton are having their

natural effect upon the industries of the State, but the cot-

ton movement has suffered a large decline all over the

South, even after the heavy decline a year ago, as the fol-

lowing table of the receipts of the staple at the leading

Southern outports will make evident.

BSOEIFTS OF COTTON AT SODTHERN POKTS IN rBBBWAKT, AND FE»M
JAK. 1 TO FEBRUARY 23, 1885, 1884 AND 1883.

Ports.

QftlTOBton bales
Indianoli, &o

Kew Orleans
Mobile
Flbrldft

BftTaonali

Bmnawlck. Ao .. ...

Charieston

Port Roral,^
Wilmington
Morehead Citr. 4o.

.

Korfolk

West Point, *c

Total.

February,

1885.

81,486

503

107,435

14,003

4,487

W,150
801

23.978

9

1.338

90
23,834

8,908

aat,«a«

1884.

30,089

210

130,118

15,508

6.103

33,681

610

30,876

636

3,985

1,143

38.981

20,'723

312,5^

1883.

67,628

767

193,229

29,034

2,684

66,580

200

50,813

7.6:o

12,899

3,290

80,097

25,514

6tl.l81

Since January 1.

1885.

54,479

810

29I,06U

43,438

17,409

79,846

1,05

66,786

1.789

8,765

1,551

78.88

87,76.-.

603,684

1884. 1883.

81,877

595

303 894

S8,S43

10,870

81.188

1,10J

62,561

2,151

10,523

1,711

106,773

41,046

172,126

1,«:6

469.397

74,456

4,861

133,539

200

99,478

11,068

26,450

6,620

160,01

1

42,248

741.S34I 1,202,700

Thus the receipts which last year had fallen to 312,563
bales, from 541,131 bales, now have fallen to 234,426 bales-

Yet in the face of this declining cotton movement, and the
smaller number of days this year, we have improved earn-
ings on such roads as the Mobile & Ohio, the Louisville &

Nashville, the lines in the Cin. New Orleans & Texas Pacific

system, and the Huntington lines except the Chesapeake

& Ohio, and no doubt the New Orleans Exposition has
played some part in bringing about the improved results,

though at the same time it must be admitted that the

progress of general industries in the South has in late years

been quite decided. The Norfolk & "Western and the

Chesapeake & Ohio both had considerable gains in 1884,

and both have losses now, but the depression in mining

industries along their lines, and the lower rates at which

business has to be done, probably account for the falling off.

"We notice, too, that the Norfolk & "Western reports having

experienced heavy storms, culminating in a slide, which

stopped freight traffic for four days.

As regards the exhibit of earnings for the first two
months of the year, the remarks above, taken in connect-

ion with the review of the figures for January, will suffice

to explain the influences at work. Considering the

weather and the other drawbacks at work, the fact that

there is an increase of $667000 over 1884 is a hopeful

sign. The following are the figures in full.

QBOSS E.VBSmOS PRO.M JANUARY 1 TO I'EBRUAHT 23.

Name of Road.

Boston Hoosao T. <& W.

.

Burl. Cedar Rap. & No..
Canadian Paciho
Central Iowa
Central Pacitlc
Ohpsapeake & Ohio

Eliz. Lex. i.'ii Biz Sandy.
dies. Ohio AS. W
Cliicairo & Alton
Cliic. & Euatern lUinois.
Cliicago Milw. & St. Paul
ChicaRo & Northwest . .

.

CMc.St.P.Minn.cfe Oraalia
Cliicago & West Mien
Cin. Ind. St. L. .tCUic...
Ciu. NtiW Orl.ifc Tex.Pao.
Alabama Ot. Sontliern
Now Orleans & No. E.
Vicksbur? & Meridian.
Vicksburg 8h. & Pao

*Clu. Wash. & Baltimore
Cleve. Akron & Col
Denver A Rio Grjvnde. .

.

L)es Moines & Ft. Dodge.
Detroit Lansing & No...
Evansv. &T. Haute
Flint & Pere Marquette.
Florida R'y & Nav. Co.

.

Ft. Worth & Denver....
Grand Tr. of Can.ida ...

Green Bay Win.A St. P..
m. Central (lU. Div.) . . .

.

Do (South. Div.)
Do (Iowa Div.)..

Indiana Bloom. A West..
*Kan. City Ft. S. & Gulf.
'Kan. City Sp. & Mem..
Kentucky Central
Long Island
fjouisville & Nashville.
Marij. Houghton AOnt.
Mexican Central
M Iw. L.Shore & West'n
Milwaukee A Northeru
-Wobiie A Ohio
Norfolk A Western
Shenandoah Valley ...

Northern PaciUo
Ohio Central
Ohio Southern
Peoria Dec. A EvansvlUc
Kiohmond A Danville...
Char. Col. A Augusta.
Col. A Greenville
Georgia Paci rtc

Virginia Midland
West. Nor. Carolina...

Rochester A Pittsburg .

9t.L.A.AT.H.main line..

Do do (branches)

.

St. L. Ft. Scott A Wich.

.

St. Louis A 8. Francisco
St. Paul A Dululh
St. Paul Minn. A .Man...
•Texas & St. Ix)uis

Tol. Ann Arb. A K. Mich.
Wabash St. L. A Pac. .

Wisconsin Central

Total (63 roads).
Net increase ,

1885.

55,0fi,5

42(>,25()
818,784
170.679

3,044,000
524,941
102,641
223, «60

1,179,782
2H2,358

2.864,000
2,840,400
640,900
137,669
371.940
397.745
203,241
117,699
78,473
5^,396

274,767
63,791

786,921
52,936

134,921
10J,141
274,114
181,638
47,053

2,405,890
40,531

940,659
785,441
205,100
338.749
367,514
269,647
113,710
287,969

2,253,451
39,582

599,230
145,355
76,720

365,4i6
427,326
84,421

1,123,144
159,753
88,649

120,130
635,64J
161,587
142.654
113.222
203,909
67,92

152,031
188,442
131,033
72,049

618,596
144,298
853.373
132,849
39,700

2,413,612
199,850

188 1.

55,302
415.827
499,234
209,114

2,852,356
546,093
93,337
185,119

1,239,926
232,891

2,784,159
3,006,513
682,306
213,674
293,001
342,943
177,589
74,393
87,607
29,928

212,315
61,404

731,257
53,699

185,565
93,011

378,267
177,430
53,548

2,701,420
54,558

930,080
710,186
263,155
411,f>17
304,238
119,886
104,530
273,693

2,054,748
39,683

380,298
115,825
69,695

340,51

1

438,377
114,644

1,134,188
170,54^
65,095

121,324
60,1,64)
148,307
128,574
96,304

216,705
64,295

140,687
246,600
132.403
75,638
649,800
126,445
856,43i
110,6.55
t 29,582

2,536,3B7
222,515

33,966,598 33,299,735

Increase.

10,429
319,480

191,644

9,304
38,541

79,841

78,936
54,802
25.652
42,806

25,968
62,422
2.387

55,664

7,130

"4,20"8

10.574
75,255

63,276
149,761

9,1811
14,2 76

198,706

218,932

7,025
24,944

23,554

31.899
13,280
14,080
16,918

3,632
11,347

17,853
1,938

22.194
10,118

1,950,956
666,863

Decrease.

737

38,435

2i',752

60,144
533

lee'ii's
41,406
76,005

9,134

763
50,644

l6l',i'53

"6,495
295,530
14,027

58,055
22,768

101

470

11,051
30,223
11,044
10,794

"1,144

12,796

58,158
1.320
3,639

31,204

122,785
22,665

1,234,093

* Includes three weeks only ot February In each year.

Our statement of net earnings covers January—the first

month of the year—and makes a very gratifying showing.

There are but few roads that report a decrease, while

increases are plentiful, and in not a few cases quite

large in amount. Evidences of retrenchment and econ-
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omy aro seen in rodnctions in expenses contemporaneously

with gains in gross, on a largo number of roads, while

where expenses have increased it is usually because of

some special circumstaneo or circumstances. Most of the

returns of the leading roads wo have already analyzed in

previous issues, and those like the Burlington & Quincy,

Cincinnati Indianapolis St. Louis & Chicago, and the

Eastern Huntington roads, which have come in this week,

are of the same favorable tenor. Annexed is our table,

embracing all roads from which reports can be obtained.

0R03S AND NET EARmNOa TO I/ATB8T OATB8.

January.
,

Jan. I to Jan. 31.

Nasib. _ann
Bamint'-

Optrattnt
Bxpenut.

Net
earning.

_Oro»»
Somln«8.

S,t
Bamingt.

Burl. Cedar Bap. * North.-
l^.^:5

«
880,719
213,883

483,764
874,046

208.010
280.821

55.641
47,388

115,518
101,694

1,092.484
1,648,220

203,444

sso.wss
401,015

814,034
215,011

41,137
43,88^

80,613
90,231

1,129,951
1,012,706

1!U.0«7

*
60,887
60,150

81,700
df.127,270

77,077
05,810

14.'>0«

8,608

88,006
14.483

8e2,M0
633,614

60,347
65,868

1,545
def.1,583

4.450
7,171

10,300
8,707

10,888
10,280

458.080
303,442

63.887
51,438

78,880
74,730

170.638
85,773

40,792
10,920

103,556
83,373

187,732
136,792

113,008
184,809

990,W4
1,188,136

48,350

603,400
759,132

def 80,815
def91,6ii8

33,263
def.6.493|

486,392
155,191

43,010
24,287

IS.O,*
24.900

$
28J.7I9
818,868

423.764
274,615

802,010
2:J0,821

nnfin
47,388

116,618
104,601

1,002,481
l,648,2i0

803.444
170,318

20,16S
23,103

25,211
26.484

28.718
il6.534

59,183
61,798

1,1-0,749
1,039,317

801,881
179,228

181,986
188,992

1,315,443
1,687,211

230,420
243,046

230,360
813,020

404.218
409,848

5-3.582
614.103

3J277,522
3.574,233

222,017
218,200

1,846,368
2.195,800

814.7S9
979,020

114,395
81.040

1,674,949
1,531,091

85,069
75,283

70,120
69.300

*
60.887

1S,N4

<iin!i.iliin raoiao-
Ih.^.')

IMM
rhosapeako A Ohio—

IW.'i
18^4
taiub. Lex. & BiK Sand;-

00,150

81.71)8
df.I27,270

77,877
63,010

14.504

lg84 3,506
Che». Ohio * South West.-

25,0n6

1884 14,103

CtajMso Burl, jt Qmnoy—
862.530
035,514

CIn. Ind. St. Lonla i Chlc-
1885 69,317
18S4 ..

Connotton Valley—
1SS5

170,318! 114,438

20,168 18,623
23,193 24,778

85,811 20.761
86.484' 19,313

88.718 12,418
88,634 17,827

69.183 48.2*5
61,708 41,518

1,170,749 718.780
1,030,3:7 T35.875

801.881 147,844
179.228 187,790

184 986' 106 007

55.888

1,6!5
1884 deM,S85

Des Molnei & Kt. Dodge-
is,-*;-, „
1884

4.450
7,171

Kort Worth & Denver-
10,3.10

is.'^ 8,707
Kentacky Central—
1885
18S4

LoulsTlIlo & NaghTllle—
18*5
18S4

10,888
10,280

456,080
303.448

Mobile ft Ohlo-
1885 ;

1884
NashT.Chatt.* St. Louis—

l^S.'i

53.837
51,438

78,880
186,992

1,315.443
1,567,211

112,282

1,144,805
1.481-438

74,730
N. V. Lake Erie A West.*-
1885 170,838
1884 85.773

N. Y. A New England-
230,420 180,628
243,046: 228.117

280,360 ! 126,7W
213,030 120,847

404.210 238.484

49,792

Norfolk A Western—
16,929

10:!,55fl

1884 83,373
Northern Central—
1889 16^732

Northern Paolflo-

liS::::::-:::::;:::::::::;:.
Penn.ValViine>ML8t°of Pitts-

bnrg A Krie)—
1885
18S4

PhOadelphla A Erie—

409,840

663,582
611,103

3,277,582
3,571,233

822,017
210,200

273,054

+410.574
+440,294

2,286.048
2.408.097

167,184
187 hSO

180,792

113.008
184,809

990.574
1,188,138

61.833
^::!::;; ':."!;!;;:!: 48,350

PhUadelphIaA Keadlnst-

SS::::::":::":'::::::::::::

886
1884

1

1348368 1,242,966
2195.800 1,438,688

844,789 905.834
079.020 1,070,680

114.395 81,143
81,010 88.536

1.674,919 1,188,557
1,631,694 i.s;e.503

803.400
750.132

def 60,845
def 91.668

Borne Wat. A Ogdensburg-
33,253

1884 def.5,495

486.392
1884} 155,101

Utah Central—
1886 85.069

75.283

70.180
69.300

42,059
60,096

51,462
44.400

43,niO
1884

^,igs.-'.«r!.«.=[

24,2S7

lR,R.'i8

iM*:::::::::::::::::.:::: :: 24,000

December. Jan. 1 tc Dtc. 31.

CblcaKO A EastT Illinois—
18S4
1889

t 1 $
138.9851 79.549
140,040 71,445

283,1521 153,141
288,257; 186,706

60.002 88.203
64.810 30,584

06,758 43,783
02,284 63.863

*
53,436
68,596

130,011
101,461

32,780
24,035

61,970
28.421 i

$

8.902.591
3,565.187

485,708
602,121

672,142
1,163,188

$

lionlslana Western—
1884

00.3,353
1,333,498

216.567
1^.. . " ." 259 689

1884 335,520
1^.:.::::: ::::::::::: 5«8,481

• Inclndlng 88 per cent of
York PennAylTan'a A Ohio 1

t Not Including taxes and
* Bmbriiclng operations of
1 Bxpenses Include taxes li

Bamlngs and entire
uilroad.
rentals.
Central of Kew Jers<
1 both rears.

working e

)y In both j

xpenses of

rears.

the New

THE PARTITION OF THE PACIFIC.
An amusing if not instructive feature of European polit-

ical and national life is the scran^ble for territory in Africa.

All of a sudden the despised and neglected continent, and

for reasons not sufficiently apparent, becomes an object of

value, attracting the covetous eyes and the grasping hands

of several of the leading Powers of Europe. With this scram-

ble we have become familiar. Within the last few days it

ceased to be amusing ; but happily the misunderstanding

between Germany and Great Britain has been satisfactorflj

explained, and what might have proved a dangerous dis'

turbance of the peace of the world has been averted.

But the late developments m this scramble for territory

have not been confined to Africa alone. They have boon

quite as pronounced a feature of European activity among
the islands of the Pacific as on the coasts of the Dark

Continent. Nor is there any satisfactory evidence that

the scramble is over, or that an understanding has been

come to as to how it shall proceed. We know that Ger-

many has hoisted her flag over the northern part of Now
Guinea; that she has annexed Hermit Island which ia

about ninety miles west of Admiralty Island, and Duke of

York Island which lies in the channel between New
Britain and New Ireland, together with Mioko, Blanche

Bay, and Port Weber, on the eastern end of New Britain,

and that she has concluded a treaty with the native

authorities which secures for her the controlling influence

in the Samoan group. France holds the Loyalty Islands

and New Caledonia, the latter lying about 720 miles from

Queensland ; France has assumed also the protectorate over

what is known as the Low Archipelago, over the Society

Islands, with a native queen at Tahiti, and over the Mar.

quesas; and it is understood that she has set her heart on

the New Hebrides, on New Britain and New Ireland.

The Dutch, who have long been well established in the

Malay Archipelago, have had for generations distinctively

recognized rights in New Guinea.

The United States have of course neither colony nor

protectorate in this vast island region; but our interests

are year by year increasing, mainly because of our grow-

ing intercourse with Australia and New Zealand, and our

influence has for many years been second to none either in

the Sandwich Islands or in Samoa, where at Pango-Pango

we have had a harbor and a coaling station. In those South

Pacific waters Great Britain has for many generations

held the commanding position. All the large points of

vantage have been in her hands—the mainland of Aus-

tralia, Tasmania, New Zealand, the Fiji Islands and Rot-

uma, and now all that is of any value in the great island

of New Guinea, the largest island in the world after Aus-

tralia. Nor is it unfair to say that whatever of commer-

cial value attaches to the islands generally is due to

British enterprise; and that if the British Government

had deemed it desirable, she might, years ago, unresisted,

have claimed them all as her own.

Of the three groups or divisions into which they have

been classified, the Milanesian, the Polynesian and the

Micronesian may yet remain under their original owner-

ship; and the presumption now is that in proportion to

their value they will tempt the cupidity of the rival par-

ties now engaged in the scramble. A London conference

has been talked of; and if, notwithstanding the good

understanding which has been arrived at by Great Britain

and Germany in regard to Africa, a conference should

still be deemed necessary, the probability is that a distri-

bution will be made of the entire island territory of the

Pacific now unclaimed by any European Power. In the

event of such a conference being held, it will be a nice

question how far the United States will be justified M
adhering to the Monroe doctrine or whether the Monrbe'

doctrine will have any proper application in. the premises.

Our trade with Australia must increase with the increasing

years; and it might not be wholly to our convenience if

the halting places in the great pathway across the Pacific

were entirely in other hands.

There is no evidence that the islands just seized, or still

to be disposed of, are of any immediate intrinsic value.

Papua or New Guinea has an area of 250,000 square mile
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with a population of about 800,000. The population has

been partially brought under the influence of Chris-

tianity; but there is no reason to doubt that in Papua, as

in Australia and New Zealand, the native population will

disappear, if the climate is found congenial. The south-

west of this island, which is now under the protection of

Great Britain, is the most valuable; and the character of the

fauna and flora, as well as of the trees and food products.

Justifies the belief that enterprise and energy might make it

another great home for the white man. It may, however,

be found to be too far north, and therefore too near the

equator. That part of Papua which has fallen to the lot of

Germany is comparatively worthless. It is too near the

equator ; and the rivers all flow to the southwest. One

river in British territory, the Fly, has been ascended by the

missionary steamer EUargowan as far as 160 miles. The

eastern or northeastern coast is rocky ;
and some of the

peaks rise as high as 11,000 feet and 13,000 feet. The

Samoan group, which have virtually become the property

of Germany by treaty arrangement, are nine in number,

and are about 1,400 miles to the north of New Zealand,

and some 630 from Fiji. The combined area is about 2,650

square miles ; and the population, which has been brought

Tinder the influence of Christianity by the English Metho-

dists, is about 56,000—a good specimen of the Polynesian

race. The islands are of volcanic formation and the soil is

rich. The ox, horse and shrep have been successfully natu-

ralized in Samoa. The islands, the largest of wiiich is Sa-

vaii, were formerly governed by native chiefs, and it is the

claim of England that there was an understanding that no

power should interfere or take possession without general

consent.

"With the quarrels of the rival parties engaged in the

scramble we have, immediately at least, but little to do.

So far as Germany is concerned, it is difficult to see how

she is to find compensation for all her trouble. She is said

to be following up and seeking to reap advantage out of

the wreck of the famous Frankfort house of Godefroy

Brothers, who did all the trading in the South Seas, as

Great Britain did all the mission work. It is a doubtful

experiment. If the experiment should pay it ought to be

a gain to the South Seas and to the world. There ought

to be room for all; and the rivalry now presented in

Oceanica, as in Africa, is certainly a more agreeable spec-

tacle than that other rivalry which finds expression in

destructive wars.

piStguetara!®qmmeyctaX^ugXtsltp-ews
BATES OF EXCHANGE AT LONDON AND ON LONDON

AT LATEST DATES.

EZOBANQE AT tONDON-Feb. 27.

o«-

Amsterdam.
Ameterdam.
Hamburg;..

.

Berlin
Frankfort...
Vienna
Trieste
Antwerp. ...

Bt. Petersb'if
Paris
Paris
Genoa
Madrid
Cadiz
Lisbon
Alexandria

.

ConBtant'ple
Bombay
Calcutta
New York. .

.

Honsr Kong.
Bliangliai

Time.

Short.
3 mo8.

Cliecks
3 mos.

dem'nd

SaU.

121^ 1!>12-2%
12 3^ «12-4i4

*20-72
320 72
a>2U-72

8l2-57'2
, „„ 'a^S'HO

2.">-35 ®25--lO
2555 @25-60
25-75 «25-80

46>4-(»4638
46i4®463g

20-«8
2068
20b8
12-35
12-55
25-55

Is.

Is.
7d.
7d.

BXCBANQS ON LONDON.
Latetl „.
Date. ^'<^-

Feb. 27
Feb. 27
Feb.
Feb.
Feb.
Feb.
B'eb.
Keb.
Feb.
Feb.
Feb.
Feb.
Feb. _.
Feb. 27
Fob. 27
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.

Short.

3 mos.

Short.

Short.
3 mos.
Checks

3 mos.

tel. tsfs

60 days
4 mos.

Sou.

1210

20-53
20-35
20-51
12-45

25-38

25-36

25-50
47-50

110-00
Is. e^ad.
Is. (ilSjjfl
4-63

14

38. 638d.
4s. lOiad.

I From our own oorresponaent. I

London, Feb. 28, 1885.
Although the past week has not been disturbed by the

receipt of exciting military telegrams, the political position
cannot be said to have improved. Greater quietness certainly

has prevailed, but no increase of confidence in the immediate
future can be discerned. Practically the result of the vote

of censure has been against the Government. They certainly-

secured a majority of 14, but as on the Franchise question the

majority exceeded 100, the scoring of the smaller number is

to all intents and purposes a defeat. Whether the Govern-

ment will go out or will remain in power will be decided in a

few hours. At the time of writing a Cabinet Council is sitting

and it is understood that the question of retaining office after

the very narrow majority is under discussion.

In any event it would seem as if we must have a general

election in the autumn. Perhaps as far as trade is concerned
the apijeal to the country may as well be made now as later

in the year. The disturbing influences of a general election

will have to be gone through and overcome, and the sooner

the better. Just now we apparently have not much trade to

disturb. The reports coming from your side of the Atlantic

give us ground for hope, but good things do not travel very

rapidly. Any change for the better is to be welcomed, no
matter from what quarter it comes, inasmuch as we may
expect it will gradually extend to our shores: but after fre-

quent disappointments it has become hazardous to indulge in

hopeful anticipations. Before any real revival of trade can
take place here the political horizon will have to become much
clearer than it is at present. The accounts from the manufac-
turing districts are much of the fame tenor as those received

last week. In all the leading staples transactions are limited

and values are far from strong, while tlie reduced traffic

receipts of the principal English railways testify only too

clearly to the smaller quantities of goods carried.

It was considered by no means improbable that the directors

of the Bank of England would lower the rate of discount, but

they failed to do so. Still it is believed that a reduction -will

not be long delayed. The weekly return of the Bank of Eng-
land shows a steady improvement. The reserve has further

increased £635,786, and is now £16,549,493, exceeding the total

of last year by about £2,480,000. Considering the state of the

money market outside, there is no reason wliy the Bank rate

should not have been lowered to the level of this time last

year, namely, Z% per cent. The Bank of Belgium has reduced

the rate from 'i)4 to 3 per cent.

The following are the present prices for money.

Jan. 23
•• so

Feb. 6
" 18
" 20
" 27

Open marHet rates.

BankBUU.

Three

Months

3«® •

m^ -

M9 -

Four
Months

35^3 -

35^31 -

SH'3) -

8!4® -

Six

Months
Three Four Ste

Months MorUhs] Months

8!^9 -'SJfm 3%34 |33ia3J^

SJ^nom
1 3Ji@8J« SHnom ! S^S,3U

3Xa3>4 Sis® -J3J(i-*4 |3)i®!%
S^(Sl3H SJi® - 3«a3«'a>4®l

3Ha -'.sH'amsiim -'mssa

InUrest allowed

for deposits hy

Joint

Slock

Banks.

3X
3

3

3
• 3

3

Disc' tH'se

At 7 Jo 14

CaU. Davt.

3H 3M-35<
3 3X!-8)<

3 SK-SX
3 SX-3X
3 3)«-3M
3 SX-SM

The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols,

and other items, compared with previous years:

1885. 1884. 1883. 1882.
rarcnlationexclnding A » A A
bank post hills 23,418.840 24,180,600 24.835,615 25,016,455

PubUc deposits 10,7S3,7li6 11,243,565 9,637, 16ij 9,136,618
Other deposits 24.404,754 23,026,405 22,812,029 23.853,766
Govemm't securities. 14,051.801 13,153,(i«3 12,383,37'2 13.133.684
Other securities 22,749.458 24.812,634 24.563,519 25,883.187
Ees'veofnotes&ooin 16,519,493 14,065,313 14,058,952 12,5t4.534
Coin and bullion in
both departments..

Proport'n of reserve
tollabillties 4S-S3 40^8 43

Bankrate 4 p. o. S^sp. o. 3 p.o.

Consols 939i6 lOH^itd. 102isd.

Eng. wheat, av. price 32R.4d. 363. lid. 41s. 9d.

Mid. Upland cotton.. S^ad. 5%d. 5d.

No. 40 mule twist 9Md. __ g'ad. 9^d.
Clearinjr-Houseret'n. 97,125,000

24,213,333 22,495,913 23,142,567 21.780,989

37%
5 p. c.

100 ^d.
45s. 7d.

6>iid.
lO^d.

97,338.000 137,856,000 136,093,000

The Bank rate of discount and open market rates at the

chief Continental cities now and for the previous three weeks

have been as follows:

Bates of

Interest at

Paris

B«rUa
Pninkfort

Hamburg
Amsterdam
Brussels

Madrid
Vienna-

St. Petersburg.

Copenhagen....

February 26.

Bank
Rat4.

3

4

4

4

3

3

4W
4

8

4

0pm
Market

25<

8X
2«

2«
2«
4«
SH
6

4

February 19.

Bank
RaU.

a

4

4

4

3

3«
*H
4

6

4

Open
Market

2H
2«
2«

m
a

4«
SH
6

4

February 12.

Bank
Rate.

a

4

4

4

S

4«
4

S

Open
Market

3H
2«
2«
2«

3

*H
SH
8

Hi

February 5.

Bank
Rate.

3

4

4

4

3

8H
4M
4
a

Open
Markst

s
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Referring to the stuto of the bullion marltet, Messra, Pixley

& Abell write ;

Ooia—There lieliig no (l<^maii(l, «olil conMmii'ii to flow into the Bank,
III.- amimnt so illsjioHOil (if IwUiK JS2O3,0O0. HovenMgiiH to Ihn vhIu« of

i" iiiioo hiivo leiMi wltlHlniwii Mr triMiitiiiltiil'iii Ui Mm Rlvor Puito.

1 h, Sulli'l liiia hnmitlit JJl'.'.OOO fnim IniUii. tiio ToiiKHiliii hiw broiiitlit

ii I (H>0 fiDiii Ni!w Zoaliiml. iinilaboul JBITO.OOO hua boeu received from
the rontluem; total. i!2«il.(iOO.

Silver— All liin>riiveim>nt in tho Eiintiirn exclianznii, and a ri»n In the

rate of lli^oclllnC liy tiio Bank of Bengal, liaa iniisi'd silver to approriufo
to the ex Ion t "f >4i1. |>er oiinie fromour last wuck'a imotullon.iind traiiH-

Hotloiw liiivp taken pliiuB at 'lll'sd. I'tr imiioti staiidanl. at which that
arrived per Mairiillim was lixed, ami In llio absonee of Hiipplles thin <|iio-

tatiiai IH purely uoniliial. Wo have roeeived je:J9,000 from Chile.

iB,'> I.OOO f mil New York and jei!,'.'30 from BueuoB Ayre«; total. A95XM.
The NepanI tiike8 £10'.^,0<K) to India.
Mexican DnllarH— the Kroni'h Htuauier Colomble has at length arrived

with i!l-21.u00of thimoiii; llioHO which had not lioon previously noid
were plaeeil ai 17 1 llCd. per ounce, and since the price has linpioved
with the Increased (iiiotatUm for liars, bnt uwaitluK Mie arrival of the
Went India Bteimicr, (vo arc unable to ({Ive a (luotatfon.

The quotations for bullion are reported as follows:

Pricto/ Ooli. Feb. 86. Feb. 16. Price of aUver. Feb. aj. Feb. 19.

f. a. >. d. d. d.

Bar gold, line., ox. 77 8 i7 a Bar silver, fine. .Of. 4BHi 48«
Bar gold, ooaCalQ^R. Bar «llver,ii!ontaln.

ilO dwts. silver.oi. 77 lOH 77 lOX ln(cSgP8.gold..oi. 49« «!<
Span, doubloona.oz. Cake sliver oi. 53 63 3-18

B.Ara.doubloons.oi Mexican dol8...os. I

The agricultural outlook is satisfactory. The weather

throughout the week has been favorable to the growth of the

crops. Refreshing rains have fallen in all districts. The
young wheat plant is generally described as being strong and

healthy. The land is in a forward state for spring sowing.

Continental advices do not allude to any new feature, but the

prospect, as with us, is generally considered satisfactory.

Melbourne advices dated January 14 state that the wheat

yield in the colony will not average over nine to ten bushels

per acre, and the quantity available for export will probably

be 130,000 to 140,000 tons, as compared with a surplus of 350,000

tons last year. The quality of wheat is first-class. The move-

ment to the seaboard has been very light, the disappointing

prices current checking shipments. Much of the grain will

probably be kept back on the chance of more remunerative

prices ruling later on in the season. The French Government
hare finally determined to lay a duty of three francs per 100

kilogrammes on foreign corn, and at the same time the tax on
foreign flour has been raised from If. 20c. to 6f. per quintal.

There has been no change in the position of the grain trade

at Mark Lane. Throughout wheat has been dull of sale, and
if not quotably lower has continued to favor buyers. Actual
operations are on a very meagre scale. Purchases are not

allowed to go beyond the limit of requirements.

A large supply of grain is on passage, in spite of some
diminution in American shipments and a liberal foreign im-

port, and the American visible supply is still fully 11,000,000

bushels more than last year. Statistically, therefore, cir-

cumstances are against the holder and the reticence of millers

is explained. Farmers are not sending forward their produce
so freely, but this has but slight effect upon the markets so

long as importations keep up. However as consumption has

been on a full average scale and the imports, though now
liberal, are still short by some 4,600,000 cwts of what they
were at the corresponding period last season, there must have
been a considerable reduction in the stocks held. This ought
to tell upon values, but at the moment it seems as though
nothing would influence them. The recent display of steadi-

ness has passed away. A large speculative business is reported

to be doing, but there is a decline on the week equal to about
Is. per qr., and the final prices are very little above the lowest.

Judging from present indications the trade here will remain
quiet and featureless in all positions both on the spot and for

arrival, as it is present. Prices will probably keep weak, but
no decline can be expected.

In the following statement is shown the extent of the sales

of home-grown wheat, barley and oats in the principal mar-
kets of England and Wales during the first twenty-five weeks
of the season, together with the average prices reached, com-
pared with last season:

Wheat..
Barley

.

0«ta....

1884-5.
.qrs. 1.673.707

^,643,017
165,112

1883-1.
1,580.491
2,001,712
194,623

AVBRAOE PRICES.

1884-5. 1883-4.
„^ ^ ' <* »• d.
wneat porqr. 32 6 39 7
Barley 31 5 32 11
Oaie 19 7 10 8

1882-3.
1.277,973
1,656,302
159,209

1882-:<.
». rf.

41 1

34
20 10

1881-2.
1,195,929
1,396.774
160,736

1881-2.
t. d.
46 10
33 6
20 10

Cionverting quarters of wheat Into owta.. the total sataa n
the whole kingdom during the above periods were aa foUowi:

18818. 188.'J-4. 1882-3. 1R81-9
Wheat OWt. 21.007,236 23,670,309 2.r,151,533 20.729,100

Tlie following return shows the extent of the Importa of
cereal produce into the United Kingdom during the flrat

twenty-five weeks of the season, the salee and average pricMo<
home-grown produce for the same period, and other itoma, com-
pared with lost season:

UtPOBTS.
1881-5. 1883-1. 1882-3. 18SI-3.

Wheat OWt. 23,010,181 2«,272,109 3.7,133,960 3l.'.;i8.270
Barley 8,l'60,398 9,98tl,9H 9,887,021 7.556 743
Oatl 5,371,469 6,8l8,i:i5 7,49.5,5.%3 4,891,873
PeM .- 1,013,880 925,209 1,112.><41 932,518
Beans 1,338,013 1,330.8-8 1,253,407 910030
roiilanoorn 10,123,841 13,776,019 7,660,711 11,525.7.57
Flour 7,870,737 7,613,766 8,493.385 4.174.11S
Supplies of wheat and flour available for cousumptloa la twenty-

flro weeks, stocks Sept. 1 not being included:
,

1881-5. 1883-4. 1882-3. 1881-2.
Imports of wheat, owt.23.610,161 23,272,109 33,133,960 31,248,270
Imports of Oour 7,870,787 7,613,766 8,493,389 4,171,115
Sale* of lumie-growu
produce 24,007,236 22,670,209 22,151,532 20,720,400

Total 55,183,181 58,586,331 63,778,877 56,152,085
Av'ge price of £ngUsh
wheat for season.qrg. 32e. 6d. 39b. 7d. lis. Id. 46s. lOd.

VlBlblosupply of wheat
in the U. 8 bush.43,100,000 32,125,000 22,000,000 18,027,000
upply of wheat and
flour afloat to U. K.
qrs 2,809,000 2,013,000 2,272,000 3,148,000

The following shows the quantities of wheat, flour and In-

dian com on passage to the United Kingdom.
At present. Last week. Last year. 1883.

Wheat qrs. 2,ofi4,000 2,ia'^,000 1,751,000 2,030.000
Flour 225,000 240,000 289.000 242,000
iDdlaa com 300,000 312.000 123.800 203.0OO

Enellab Market Report*—Per Cable.

The daily closing quotations for securities, &c., at London,
and for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week ending March 13 :

London. Sat. ifon. luet. Wed. TAmm. Fri.

Mlver.peroz d. 49 19 49 19 49 49
Oonsols for money 97^8 971B18 97i5,e 97% 97 9d%
Oonsola for account 98ii3 981* 983i.

82-3-?ifl

97I9 9714 97
Pr'oh rentes (in Paris) fr 82-2J1S 82-3-^'« 82-271S 8I-92i«'81-82ia
U. 8. 4iss of 1891 Ill's 114!s 111°8 114% 114% 114=8
U. 8.18 of 1907 12538 12538 121'8 12519 xl24is 124 -a
Canadian Paoiflo 40»8 40% 40% lOiSs 40% 39
Chic. .Mil. & St. Paul.... 74 :H 75^8 76I4 77 76% 74^
Erie, oonimon stock Ills lilt Ills 11'4 im IS'g
Illinois Central 129'4 129 1291a 12938 1299s 12916
Pennsylvania 51 >^ 5519 Si's 51!Sg 54%

9%
54-'8

9."htlartelphia& Readlne 8 'a 8% 9 9
Vrtw York Central 1 Oo^a 9l»8 1 9113 1 93 X92«g 1 91^8

Liverpool. Sat. Mon. Tuee. Wed. T\ur$. m.
s. a. : d. t. d. $. d. i. d. t. a.

flour (ex. State). 100 lb. ; 10 9 10 9 10 9 10 9 10 9 10 9
Vheat, No. 1, wh. "
Spring, No. 2, n. "
Winter, South, n "

6 11 611 6 1014 eio 7 7 1
9 8 9 8 9 8 9 8 S 9 8

Winter, West., n " 6 9 6 11 CIO 6 10 6 11
Vh^Cal., No. 1 " 7 7 1 7 1 7 3 7 2

Cal., No. 2 " 6 7 6 8 6 8 6 9 6 8 6 8-
Corn, mix., old... " 5 8»a 5 8>s 5 81s 5 Sij 5 8«a 5 Sig
j'om, mix., new,. " 4 5 4 4 4 5 4 4I3 4 7 4 5
Pork.West, mess . . S hbl 1 57 57 57 57 56 56
iacon, long olear 131 9 31 9 31 9 32 32 3 32
33ef, pr. mess, new,!J! to 83 83 33 83 Si 6 32 6
Lard, prime West. ^ OWt 35 6 35 6 35 6 35 6 36 3 36 3
Oleese.Am. choice. 1..

.

57 57 58 53 58 58

National Banks.—^The following national banks have lately
been organized:
3,318—Tlie German National Bank of Little Rock, Arkansas. Capital.

$200,000. John G. Fletcher. Pres,; Creed T. Walker, Cashier.
3,319—The First National Banlt of O.<borne. Kansas. Capital, $50,000,

W. H. Burk-c, Pres.; W. F. Earls, Cashier.
3,320—The First National Bank of Sibley. Iowa. Capital. $50,000.

Charles E. Brown, Pres.; H. L. limmert. Cashier.

Imports and Exports for the Week.—The imports of last
week, compared with those of the preceding week, show
a decrease in dry goods and an increase in general mercliandise.
The total imports were $8,091,453, against $7,937,703 the pre-
ceding week and $7,890,770 two weeks previous. The exports
for the week ended March "10 amounted to $6,586,973, against
$5,869,353 last week and $5,417,915 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) March 5 and for the week ending (for general
merchandise) Jlarch 0; also totals since the beginning of the
first week in January:

rORBIOH IMPOBTa AT HEW TORS.

For Week. 1882. 1 1883. 1884. 188S.

Dry goods
Qen'lmer'dlae..

Total
Mnet Jan. 1.

Dry jtoods
Qen'lmer'dlse..

Total 10 weeks.

$2,315,992 t3,420,129
5,907,255 6,884,754

$3,985,290
9,611,529

$2,190,039
5,892,414

$8,223,217 $10,305,133

$31,216,509 $30,10»,458
64,343,768 60,873.930

$9,626,819

•28,083.004
58,874,678

$8,091,452

$23,238,838
48.207,192

$95,595,277 $91,370,385 $8^,?56.682 •71.420.488
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In our report of the dry goods trade will be found the im-

ports of dry goods for one week later.

The following is a statemient of the exports (exclusive of

specie) from the port of New York to foreign ports for the

week ending March 10, 1885, and from January 1 to date:

BXPOBTS FROM NEW TOBK FOR THB WEEK.

For the week...
Prev. reported,.

Total 10 weeks.

1882.

«6,180,100
57,929,563

1883.

$7,507,419
62,798,816

«64,109,663i $70,306,235

1884.

$5,339,440
53,551,832

$58,891,272

1885.

$6,586,972
59,635,126

$66,222,098

The following table shows the exports and imports of specie

at the port of New York for the week ending March 7, and
since January 1, 1885, and for the corresponding periods in

1884 and 1883:

EXPORTS AND IKFORTS OF SPECIE AT NEW YORK.

eoid.
Hxporlt. Import!.

Week. SiTieeJan.l. Week. Since Jan.l.

Great Britain
9',5"62

335,300

9,836

$8,500
9,562

3,150'7"5"6

89,875
£9,378

$
196,860
635,585

4,057
5,60J

8
1,226,360
2,365,763

West Indies 159,246
12,093

Bonth America
All other countries. .

.

67,704
2,971

Tetal 1885
Total 1884
Total 1883

$354,698
6,177,192

20,000

$3,288,065
8,740,455

83,650

$842,102
33,009
14,054

$3,834,137
151,289
482,933

Silver.
Great Britain
France........ .......

$119,500
18,660
18,000

$2,488,508
95,283
34,374
45,132

4,235
4,252

9

2'io6
26,424
5,200
3,308

$
76

West Indies 5() QHH
Mexico . 82,355

41.799
3,908

Bonth America
All other conntries. .

.

Total 1885
Total 1884

- Total 1883

$156,160
312,958
507,568

$2,671,781
3,257,753
2,698,701

$37,032
30,515

235,114

$188,101
913,592
594,153

Of the above imports for the week in 1885, $4,057 were
American gold coin and $1,583 American silver coin. Of the
exports during the same time, $9,836 were American gold coin.

U. S. StTB-TEEASURY.—The following table shows the receipt a

and payments at the Sub-Treasury in this city, as weU as the
balances in the same, for each day of the past week

:

I}aU.

Mar. 7.
" 9.
" 10.
" 11.
" 12.
" 13.

Total...

Receipts.

$
826,112 OS

1,621,158 81
1,679,145 21
742,804 91

1,319.073 12
768,236 75

6,956,530 88

Payments.

$
842,293 99

1,330,649 19
1,294.577 66
1,390,450 65
739,600 7fe

1,113,539 22

6,711,116 49

Balancea.

Coin.

145,367,771 44
145,544,021 68
145,909,900 22
145.251,383 14
145.552,778 44
145,376,831 04

Currency.

24,464,114 81
24.578,374 22
21,597,063 23
24,607,931 57
24,886,011 61
21,716,656 54

Atchison Topeka & Santa Fe.—A preliminary statement
issued in Boston gives the earnings and financial status of this
road for 1884, to which the figures for 1883 have been added
below for comparison.

ATCHISON TOPEKA A SANTA FE RAILROAD, INCLnoiNG 80NORA ANDSOOTHEKN KANSAS BCT NOT ATLANTIC & PACIFIC.

1885. 1884-
January 1, total mileage 2,798 2621
Total capital stock... $56,913,250 $56,913,250
Total outstanding bonds (all systems) . . 50,857,500 48,014|000

Total stock and bonds $107,770,750 .'B104,927,250
Kate per mile January 1, 1885.

Capital stock ^^0 335
'*°""* 18,171

Stock and bonds $33506
The statement says :

" The reduction of the bonded debt ascompared with the statement of October 1, 1884, has arisen
through the operation of the various sinking funds and the
piirchase from sales of land of land grant bonds and the
saJe of the Pleasant Hill & De Soto Road, the bonded debt ofwhich was $120,000.

cu ueui,oi

"The course of business will appear from the following fig-
ures the earnings of certam roads in Kansas operated in theSouthern Kansas system, owned by the Atchison Company
being also mcluded: i"^^y,

Gross Earning.
Earnings. per mile,
16,110,009 7.295
15,909,411 7,169
16,285,690 6,955

Tear. Miles.
1882 2,208
1883 2,219
1884 2,837

Net
Earnings.
6,748.241
8,256,525
7,368,856

1 / rS?
^S^i^^s are exclusive of the receipts from sales ofland. The expenses for 1884 include about $300,000 for wash-

outs in New Mexico, and about $200,000 for stone ballastWhich in previous years was charged to construction. Thecost of steel rails replacing iron, over $150,000, has also beenmcluded in the operating expenses. The amount charged tooperating expenses for stone ballasting is $220,000, and chargedfor sfeel rails and fastenings $200,000:
^

«^"i^i*™P^'"u"o® statementfor years ending December 31, nottacluding the Sonora nor Atlantic & Pacific roads, but in-cluding the Southern Kansas system:

1884. 1883. Changes.
Miles of road Jan. 1 2,337 2,219 Inc. 118
Oross earnings $16,285,690 $15,909,411 Inc. $376,219
Operating expenses 8,916,834 7,652,916 Inc. 1,263,5*18

Net earnings $7,368,856 $8,256,525 Dee. $887,669
Fixed charges and balances

of sundries, &c 3,193,772 3,294,983 Dec. 101,211

Surplus $1,175,084 $4,961,542 Dec. $786,458
Dividends 3,414,736 3,414,567 Inc. 1€»

Balance .$760,318 $1,546,975 Deo. $786,027
"Since the organization of the land department in 1871 the

company sold, less cancellations, 1,819,393 acres of land and
has received $7,787,587, part of which has been employed in
reducing the funded debt. The company still has 1,114,586
acres of land unsold, besides $1,567,598 in bills receivable for
lands already sold, all of which are applicable to the redemption
of the outstanding land grant bonds, amounting to $3,626,000,
which are included in the foregoing statement of the Atchison
Company's bonded debt; $100,000 of these bonds have been
purchased and canceled since the 1st of January, 1885."

New York Susquehanna & TTestcrn.—The application for
a receiver of the Pennsylvania Anthracite Coal Company,
made to the United Stales Circuit Court at Pittsburg on Tues-
day, does not call for a receiver of the New York Susquehanna
& Western Railroad Company, as stated in the dispatch. The
railroad company owns a controlling interest in the stock of
the coal company, and has been made a party to the suit. The
bonds on which default has been made amount to $1,000,000,
and the railroad company does not guarantee the interest in
any way.

Western Union Telegraph.—The directors of the "Western
Union Telegraph Co. have declared a dividend of IJ^ per cent for
the quarter to end March 31, payable April 15. The quarterly
statement was published as usual. The corrected statement
for the quarter ended December 31, 1884, shows that the esti-

mate for that quarter gave the net revenues $84,153 greater
than they actually were, which left the surplus of that quar-
ter at $73,477, instead of $156,168. For the quarter to end
March 31, 1885, the estimate of "net revenues" is $284,359
less than the actual for the same quarter of 1884. A dividend
of 11^ per cent leaves the estimated surplus for the quarter at
$6,665 against the actual surplus of $78,887, after the pay-
ment of 1% per cent dividend, for the same quarter of 1884.
The estimate for the quarter ending March 31, 1885, com-
pared with the actual results in the same quarter of 1884, are
as follows :

. Actual, 1881. .'r-XetimaUd, 1885.—

s

Net revenue $1,634,259 $1,350,000
Deduct—

Intereston bonds $135,587 $123,500
Sinking fund 19,991— 155,578 20,000- 143,500

Netlnoorae $1,473,681 $l,206,.50a
Less dividend (l%perct.)l,399,794 (l>s per ct.)l, 199,835

Surplus for quarter
Add surplus for Deo. 31 ...

$78,887
3,970,932

$6,665
4,231,667

Surplus of March 31... $1,049,819 $4,238,332

—The Baltimore & Ohio 5 per cent 40-year gold loan, secured
by pledge of mortgage bonds on the Pittsburg & Connellsville
road, are offered by Messrs. Hallgarten & Co., Speyer & Co.
and L. von Hoffman & Co. The price was at first 101 J^, but
so rapidly were the bonds taken that the price for the balance
is advanced to 102i^.

—Mr. A. B. Spofford, Librarian of Congress, has compiled
the American Almanac for 1885. The book is brimful of
valuable information, statistical, financial and political. It

is issued by the American News Co. in cloth and paper editions.

Auction Sales.—The following, seldom or never sold at the
Stock Exchange, were sold at auction this week by Messrs.
Adrian H. Muller & Son.

Shares.
2S0 Produce Bank $180
100 Mt. Morris Safe Dep'lt Co. 69ia
187 Sibley M'f'g Co $50 p. s.

50 Greylook Mills $98 p. s.

100 W. D. Wilson Printing
Ink Co $75 p. s,

200 John P. King Mf'g Co.$63 p. s.

1,536 JEtna iron M'l'g, Min-
ing & Oil Co .$10p.8.

700 Harlem Di9t. Tel. Co. $100 lot.

10 M6i'nConc'tCo.(lim'td)$231ot.
2 Star Newspaper $d lot.

400 Highl'nd Chief Min'gCo.$5 lot.

20u Silver Islet Min'g & Land
Co $6 lot.

l,CO0 Alta. Montana, Min'g
Co. (old stock) $150 lot.

5,286 Dreadnaught Miuing
Co $9 lot.

10 Diving & Breathing Ap-
paratus $1 lot.

4 Atlanta & W't P't RR. Co. 95
900 Mo'ecular Telephone Co. 6
250 Molecular Dist. Teleph'ne

& Telegraph Co 5
6 Great Western (Marine)

Insurance Co 62
1 Clinton tlall Association. 01

46 U. 8. Life Ins. Co 86
85 Knickerb'kcr Fire Ins.Co. 85
50 National City Bank 252ia
60 Union Trust Co 328
50 United States Trust Co... 163

Shares.
48 Bank of N. Y. Nat. Bank-

ing Association 162
20 Mechanics' National B'k.l38
3 United States Trust Co. .50©
20 Rutgers Fire Ins. Co 115

100 Oriental Bank 142
35 Mechanics' National B'k.138%
50 Am. Exch. Nat. B'k.. 123-1 22''8

102d Avenue RE. Co I8214
100 Brooklyn City RR. Co.. ..217
100 2dAvenue RR. Co 181H
200 People's Gas-Light Co. of

Brooklyn 81'4
10 Fulton Municipal Gas-

LightCo 151
25 Mercantile Trust Co 135

Bonds.
$1,000 Highland Chief Min'g

Company $6
$400 Atlanta & West Point

RR. Co.. scrip 93ia
$70 Chesapeake & Ohio RR.

Co. Ist pref. st'k, scrip.. lO^a
$5,000 Cltv of New York 6s,

Cenl'l Park Improvem't
F'dSt'k, due 18-I7.105ii &int.

$500 City of Now York Cs,
Central Park Fund St'k,
due 1837 104?t&iut.

$5,000 Ohio State Canal St'k
Os. due Dec. 1 , '86. 105 >« &, int.

2 Certitlcates New York
Maritime As30ci»t'n.$90 each
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Slue IPaukers' C5a«jettje.

OIVIOBNDB.
The foUnwlnK dividend* have recently been annoanoed

:

Kamt of Company.

Rallroada*
Diilmmx' * sUlux City
I/elilKli Viilmy (((ii.ir.)

Maiiliivltiin KK'v.fonsol. 8tk.(<iuiir)

ITIiNccllaiiotius.
Anicricun BeHl'cleiiUoiio (quar.)
We«lorn Untou TelOKraph (quar.).

Per WKen Booki ato$»d.

eeni. Payable. {Dayi inelutint.)

2

3

April 16
April Ifi

April 1

April I to AprllglO
March 19 to
March 21 to April 1

April 15 March 30 to Apr. 11
April IS March 21 to April 1

NKW YORK, FRIDAY. .MARCH 13, 1885-3 P. M.

The Money Market and Financial Sltaatlon.—After

some excitement on the Anglo-ltu.ssian war <nicstion during the

week, the foreign advices yesterday and to-day were more pacilic,

and the markets have relapsed into dulness. It is doubtful

whether at any time the actual prospect of war has been as

great as the bulls in grain have tried to make out—but in

these times of depression anything is made much of, which can

by any possibility give animation to the markets.

The railroad earnings for February, published on another

page, do not make as good an exhibit as did those for .January,

as it is well known that February was a month of heavy snow

storms and bitterly cold weather which interfered greatly with

railroad business. That month is now well past, and the few

returns yet to hand for the first week of March generally compare

exceedingly well with the same week of 1884. The Union

Pacific statement for January came out this week and showed

a remarkable gain in net earnings as compared with the same

month of 1884, the net this year being $486,381, against $15.5,-

191 last year, but against $897,733 two years ago—in 1883.

The chief drawback to a prosperoas railroad business is still

found in the low rates, and the difficulty in securing any agree-

ment among the trunk lines. It is for this reason that the

rumors current from time to time of a settlement of the West

Shore troubles have so wide a significance, and excite so much
interest outside of the comparatively small circle of those who
may be holders of the bonds or stock of that company. It is

believed that whep the West Shore is reorganized, whether

under Vanderbilt control or otherwise, the field will be ready

for new agreements among the trunk line managera that can be

made effective for the maintenance of rates.

Rates for call loans during the week on stock and bond
collaterals have ranged at 1@3 per cent and to-day at

l@li i)er cent. Prime commercial paper is quoted at 4@5 per

cent.

The Bank of England weekly statement on Thursday showed

again in specie of £.579,743, and the percentage of reserve to

liabilities was 47, against 46 1-16 last week; the discount

rate remains at 4 per cent. The Bank of France gained 175,000

francs iu gold and 3,461,000 francs in silver.

The New York Clearing House banks, in their statement of

March 7, showed a decrease in surplus reserve of $1,735,5.50,

the total surplus being $47,385,100, against $49,130,650 the

previous week.

The following table shows the changes from the previous

week and a comparison with the two preceding years in the

averages of the New York Clearing House banks.

I<oanB and dls.

Specie
Circulivtion . .

.

Net deposits..
Legal tenders.

Legal reserve
Beserve held.

aorplns

188.'>.

March 7.
thfer'nee* /r'm
Previous Week.

i?3O2.384.40O [no .$3,793,S0O
103.789.700 rnc . 2,12.'*,300
11.086,.'jOO rno. 173,600

3i3.720,400Unc. 3,058.600
32,027,000 Dec. 3,090,200

$88,43 1,6P0 Inc. iP764.6S0
135,8:6,700 Dec. 970,900

1884.
March 8.

1883.
March 10.

$47,38,^,100lDeo.$l,735,5.iO

$348,279,900'
71.893.100
14,612.80(

355,0,95.300
2y,693,900

$88,771,325
101,592,000

$1 2,820,675;df.f 5,166, 1 50

$325,180.0(;0
51.519.700
16,609,200

298,411,400
17,917,000

$74,602,850
03,436,700

Excliangc.—There is nothing new to report in the sterling

exchange market, it having been extremely quiet, with rates

steady for long bills and nearly so for sight; the war rumors

have had little effect. The posted rates remain as quoted last

week.

To-day the rates on actual business were as follows, viz.

:

Bankers' 60 days' sterling, 4 83i@4 83i; demand, 4 86i@4 86i.
Cables, 4 86i@4 86^. Commercial bills were 4 81}@4 83. Con-
tinental bills were : Francs, 5 33i@5 23} and 5 2U@5 SlJ;
reichnxarks, 94J@94| and 94}@94J ;

guilders, 40 and 40J.

The followinjc were the rates of domcutlc cxdmnKo on Now
York at the imcler-inentioncd cirio« to-dny : Bavannah, buying
1 discount, selling ^ discount & par; Charleston, buying 1-19

®i premium, selling par®l premium; Boston, par; New
Orleans, commercial, 75 premium; bank, 100 premium; St.

Louis, 33 |)rcmiuni ; Chicago, 25 discount.

The posted rates of leading bankers are as follows :

Mnrrh 13.

Prime bankers'sterllng bllli on London..
Prime oommerolal ...,

Documentary eommerolal
Paris (franoR)
Aauterdam (KuHders)
Frankfort or Bremeii (relehmarksl

8Uly Dayi

4 94
4 82
4 8l><
A23>4
40 >•

B4<>g

Dtmand,

4 87

5 20<%
40^
OS's

United States Bonds.—In Government bonds the dealing
were a trirto more active than in the previous week, though still

on a small scale, with prices about steady.

The closing prices at the N. Y. Board have l)cen as follows:

4i«s,1891 reg.

4>a8,1891 oonp.
4(1,1907 reg,

4s, 1907 coup,
39, option U. 8— reg
6s,our'oy, '95.

«a,car'oy,"'96.
Si.cnr'cy, '97.

68,onr'oy, '98.

Bs.ear'cy. '99.

Inlereil
PeriAKtt.

..reg.

..reg.

..reg.
reg.
.T6g.

,-Mar.
l.-Mar.
.-Jan.
-Jan.
-Feb.
<k J.

h J.

A J.

dc J.

A J

March March
7. 9.

112
Ul\
121'4
122%
lOlis
125

i

'127
129
133
'134

Mll\
112
*12m
•I2214
lOlH
•125
•127
*129
*133
•134

March^Mareh\Mareh[Uarth
10. 11. 12. 13.

•11H.I m*»
'lU^nUi^
•i2m*i2ii8
•122"fln22>8
•ioi>«*iom
•125 1*125
•127 1*127
*129 *129
•133 'laa
*134 1*134

ll2>e 112
121>4, 12114
122 '41 122 14
101'4 •lOlMi
125 1*125

127
129
133

127
129
133
134 1*134

* This Is the price bid at the morning board : no icUe was made.

State and Railroad Bonds.—The transactions in State bonds
were limited to the following: $7,000 South Carolina Brown
consols at 108i; $5,000 Virginia 6s deferred at 6; $1,000 Ala-

bama, Class A, at 87 ; $3,000 Tennes.see compromise bonds at 54,

and $10,000 .Vrkansas 6s, funded, at 7.

The market for railroad bonds has been moderately active,

and, upon the whole, pretty strong, with some is.sues advancing
quite materially. A few bonds, however, are lower, among
which Houston & Texas issues are conspicuous. Sales liave

been well distributed and extended over a large number of

issues. Erie 3ds close at 56^, ^against 55|; West Shore Ss at

35 J, against 35 \ ; Northern Pacific 1st coup, at 105i, against 105

;

Richmond & Danville Ists at lOlJ, against 100}; do. debentures

at 08, against 63; Central of New .Jersey consol. assented,

coupons off, at 103|^, against 99f ; do. convertible assented at 102,

against 99f ; Canada Southern Ists at 99i, against 98i; Louis-

ville New Albany & Chicago Ists at 94, against 95; Fort Worth
& Denver Ists at 65J, against 64 ; Wabash, Cliicago Division, at

78i, against 76 ; Houston & Texas Central Ists, main line, at 84},

against 88; do. 1st Western Divi.sion at 71, against 75; do. 2d
main line at 63, against 69 ; New York Chicago & St. Louis

Ists at 87, against 89|.

Railroad and Miscellaneons Stocks.—Although the stock

market has been irregular, and prices have fluctuiitcd consider-

ably, the general tone was strong early in the week, and the net

result of the week's transactions shows a little higher range of

prices. There has been considerable talk in regard to the threat-

ened hostilities between England and Russia, and the market
has been influenced considerably thereby. A generally strong

tone prevailed until Thursday, when there was quite a re-actioD,

in consequence of a more peaceful tone being apparent in the

foreign news.
In the early part of the week Lackawanna showed great

strength, advancing to 109i, but later it broke considerably,

and has since been very irregular, fluctuating widely from day
to day. The break was attributed by some to a settlement with
the shorts, but there are still evidences of a strong support for

the stock, and the danger of being short of it has ijeen well

demonstrated. The movements of Lackawanna naturally influ-

enced the other coal roads more or less, and Jersey Central was
very strong in the early dealings.

The Vanderbilt stocks have been conspicuous for activity and
strength. New York Central being influenced by the short

interest and possibly by the revived reports of a reorganization

of West Shore. Lake Shore's quarteriy report for the three

months ended Dec. 31 came out early in the week, and as it was
rather better than expected, iu regard to the surplus shown, it had
a good effect on that stock.

The strength of the market has extended to the grangers,

notwithstanding the nimors that St. Paul would not maintain its

dividend, and would declare less than 3} at the approaching

semi-annual period. The strength was undoubtedly stimulated

largely by the advance in wheat, which followed the report

that war seemed inevitable in Asia. Omalia preferred, how-
ever, broke on Thursday, owing to a report that the dividend

would be passed, b\it recovered part of the decUne when it was

found to be, at the least, premature.

The stocks of the Gould roads, while exliibiting no marked
activity or weakness, have not parlicijjated in tlie general

advance, in consequence of the disturbance to business occ*.

sioned by the extensive strikes taking place among the employes

of the Missouri Pacific and other Gould roads.

To-day the market was sluggish and prices were generally

weak.
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NEW YORK STOCK EXCHANGE PKICES FOB WEEK ENDING MARCH II, AND SINCE JAN. 1, 1885.

HIGHEST AND LOWEST PKICES.

STOCKS. fealui'dav. i -

March 7. I J
Muuaay
March 9.

•S914
•31

40V
32
12

37 'e

•11
"6

38 Ul
345bI

12 '4
6

106 107=2'
0314 'JiW

127^4 1?8

•17
24=8
85 '4
33

8»4l
19
23
85 "31

35

104 107%
8

•7=2
48
•3

41,
8
48
3h

RAILROADS.
Albany & Sn.siiuehauim •

.

BostonA NY. jiir-Ijiuc. pref..

Bni-liBKtou Col. llapids •& No..
Canadian Pacific
Canada ttoiitliern

Ced.or Falls & Minnesota
Central Iowa
Central of J< ew J ersey
Central Pacific
Chesapeake c&Ohio

Do let pref

—

Do 2d pref
Chicago & Alton
Chlc!moBarlinKton<6 Qnincy. „r- „...-,

Chicago Milwaukee & St. l"'"i' .J,<. "i/i^Si
Do pref. '"' i""'"

Chicago & Northwestera
Do pref.

Chicago Rock Island & Pacific

Chicago St. Louis & Pittsburg.
Do pref.

Chicago St. Paul Minn. & Om.
Do pref.

Cleveland Col. Cin. A Indianap.
CleTelaud & Pittsburc. guar. .

.

Columbia & GreenvUle, pref...
Delaware Lackawauua »& West.
Denver & Kio Crande —
Dubuque & Sioux City
East Tennessee Va. &-Ga

Do pref.
Evansville A Terre Haute
Green Bay Winona A bt. Paul.
Harlem
Houston A Telas Central
Illinois Central

Do leased line 4 p. ct.

Indiana Bloomiugt'n A West'n
Lake Krie A Western
Laike Shore
Long I sland
Louisville & Nashville
Louisville New Albany & Chic.
Manhattan Klevated, consol. - .

Manhattan Beach Co
Memphis A Charleston
Metropolitan Elevated
Michigan Central
MU. L. Shore A West'rn, pref..
Minneapohs A St. Louis

Do pref.

.

Missouri Kansas A Texas
Missouri Pacific
Mobile A Ohio
Morris A Essex
Nashv.Chattanooea A St-Louis
New York Central A Hudson.

.

New York Chic. A St. Louis . .

.

Do pref.
New York Lack. A Western . .

.

New York Lake Krie A West'n
Do pref.

New York A New England—
New York New Haven A Hart
New York Ontario A Western.
New York Susq. A Western . .

.

Do pref.
Norfolk A Western „-

Do . pref I
*24 2o

39 14
31
•9 'a
1214
38=3
34I4
6

11
•6

134

32I2

ll>a
12V
41%
34=8
6

I2J3
8 '

134

Tuesdav. Wednesday, Thursday. Fiidav.
March 111.

:

March 11. March r2. March '13.

128 128

32i3
912

40 14
34=8

32V
11

I

41
'14

1

34=a
6I4

12

>132
I2II4I21I4 1211a 121^4 1211a 1223^

73I4 74
106 106%
94 Is 94=4'

128
llSljllSia' 114 ii's^i

•I6J4 10
1241a 123

13
14'8
62%
•691a
31

8»4
17 '4

2D

35

8^4
17 14
25
861a
36

107 "a 109 's
8 8

4»4
•7 "a

4I4

8

7313 74 ij

106 107
94 14 93 '4

128
115 116
*8'4

*15ia
26
86

19
26
88 'e

138 138

13
li\
63%
71
32

77 la 7734

42
102

44

66

-1134
27
17'e
90%
•8

121
42
87 14

41a
•8

•87
1334

13
2734
18 V
911a
10

121
42 1<

89 's

41.J

8'f
88
1334

•I514 19
125 125
86 89
*12ia
1434
63%
70
31%
23
77 "a

I314
15V
64%
70
321,
23
7713

41
'102
UOI4

44

60 '4

181 181
lOis lO'e
*2i2

Northern Pacific
Do pref

Ohio Central
Ohio A Mississippi
Ohio Southern
Oregon Short Line
Oregon A Trans-Continental..

.

Peoria Decatur A Evansville..
Philadelphia A Heading
Pittsburg Ft. Wayne A Chic. .

.

Do special
Ken.saelaer A Saratoga
Rich. A AUeg., stock trust ctfs.
fiichmond A DanvUie
Richm'd A West P'ut Terminal
Koche.ster A Pittsburg.
Borne Watertuwn A Ogdensb'g
.St. Louis Alton A Teiro Haute

Do pref.
St. Louis A San Francisco

Do uref. . ..

Do let pref.
Bt-Paul A Duluth

Do pref
St. Paul Minneap. A Manitoba
Texas A New Orleans
Texas A Pacific
Union Pacific
Wabash 8t. Louis A Pacific

Do pref.
MISCEI.LASEOfs;

American Tel. A Cable Co
Bankers' A Merchants' Tel
Colorado Coal A Iron
Consolidated (.las Co
Delaware A Hudson Canal
Oregon Improvement Co
Oregon Railway A Nav. Co....
Pacific Mail
Pullman Palace Car Co.

.

Quicksilver Mining Co
Do pref . . .

.

Western Union Telearrauh
KXPRESS.

Adams
American
Dnited States ]'.".

Wells, Fargo A Co
INACriVK STOCKS.

Atchison Topcka A Santa Fe
Chicago A Alton, pref
Cincinnati .saniluskv A Cleve
Columbus Chic. A tnd. Centr'l
Danbury A N orw.alk . .

.

Keokuk A fees .Moinef!
Louisiana A Missouri Jtiver
New York Elevated.
Virginia .Midland .'..'.

Warren H.-iilroad
Canton Comimiiv
Consolidation t:oal
Homest-ake Mining Co.
New Central Coal
Ontario Sih-er Mining
Pennsylvania Coal

"',

I8I4
42%
1

I7I4

18 '4

43%
1

171.

I314
'13^8

131.
14 1,

125 125

•61

241a
3%

63
21>3
4

89 89

12-\
4734
'41a

•1134

121a
86
78

12 la

8612
78=4

6II4 62
113 113
•3 61a

•25 "a 32
59% 60 '4

132 133
•91 la 92
5II4 513j

108 110

120 136

IS
27 "a
I8I4
91 la

"8 10
120 122
411a 411a

•12
27 Hi

17%
90%

88
41a
-8
8814
1334

89%
4%
8'i

88 1^

13'(

•10 >4 .

3
•6 "a

•24
18%
43I8
•1

•17
10 "a

3
712

25
18 3u

43%
Ih

18
lOia

13% 13%
•1334 I4I4
1712 18 la

126 126
120 1'20
140 IW-i

21a
62%
25
3>4

•211a 2312

19 "a
•36
•82

38
84

89% 89%

123^
47%
•4 la

•1134

55.

•11a
13
861a
7813

13
,48
5

13 1<

53
2

13
86 la

79 14

61 14 62%
113 114
•3 e'i

«25"a 32
69 14 60

132 133
9134 92
•30 52
110 110

70 70

1M>

120 133

105% 108%
•7%
631a
414

71a
48
314

197

03 "a

4%
71s

48
3 '4

197
I514 I5I4
12413126

•64 ,

39 "a

321a
•9%

"3934
34 14
•5%

'IO34
•6 la

1223,
74 14

10634
9434

1'29'8

113
-8

'17
26

39%
32%
11%

41
35I4
a%

12
7

i'2'5

75%
107%
96I4
129%
116

83<

10
26%
87%

104%
734

106%
73<

4%
7%

•48
•3

4%
7%

49
3%

12%
16%
6334
70%
31%
23%
77%
14%
42
102

12%
15%
65 14

70%
3'i%
•23%
781.

14%
43

12
•27%
1734
90%
•8

12
27%
18
90'

10

•40%
88%
4%
•8

41>..

90
4%

12334
85
12%
"15
64%
70%
31%
24
78

18
126%
83
12'i
16
65%
71%
32%
•25

78%

42
'IO234
61

1334
29

1334
29

10% 1
•2%
0% 6%

24
18%
43%
1

1734

24%
18%
43%
1

1734

13% I3I4
•1334 141.1

18 18
127 128

142 142

-si" 53'

•2434 25
3%

•21%

20
37

3%

25
"

80
20 34

37%

•89 90

1234
47
«4%
1134

127f
4734

1134

54% 55

.12
88%
78

13
88%
791,

08 68
60% 61%
113% 113=8
•3 6%
-25% 32
59% 601,

•12
28
17%
90
-8

121%
41
89%

_
.4%

"88"

1334

13
28
Wt
91
10

12114
41
92
4%
8%

88
14

1034
-2%
•6%

1034

24
*18'%
42%
1%

24
1834
43%
1%

13%
14%
18%

131s
14%
18%

142 142

51%
23
2%

Si's
•26%
3

89% 89%

12%
4734
•4%

•10

56
*<>

12%
91
78%

13
48%

2%
12%
94%
7:

88%
6034

114
•3
•25%
3934

132 133 '132
91% 91%! 92
51 5I34I •oO
109% 110 [•108

68%
6134

114
6

32
60 14

135
92
51%
110

1% 1%

•120 136

•20 23
10% lO'i
-6 7%
18 18

•% 1%

120 136

10% 10%

•65
39 39%
•32 33
•0% 11%
13 13%
3934
3434
•6%

•11
•6%

40%
343^
6i<

12
7

90% 00%

37 38
32 32%
•9% 11%

S834 40
34 34
>6%
-10%
6%

6%
12
6%

124 12434
73% 75%
106% 107
04% 98%

lis"116%
8% 8%

•17 19
25 28%
S3 88%
•35 33%

104%1053j
8 8

4%
8

•48
"3

8
49
3%

120 126
•86 88
13% 13%
16 16%
64% 65%
72% 72%
31% 32%
25 26
78 78%

42%42
*1023(.
62% 62%

1234 1234
28 28
17% 1834
90% 918 10

'1'20%1^22
41% 41%
90% 91%
•4%
•8 8',
88 88%
1.334 1334

17

10% 10%

33% 23%
18% 1834
43 43'(
1 1

13% 14
•14 14%
17% 17%

52 5234
25 '26

2% 3

•2134 "24%

20% 2Q\
37% 3734
8334 84%

89% 89%

"l23i"l3
47% 48%
434 43.

12% 12%

66 60
•2 3
1234 123.

94 943
783* 79%

89 09 \
61% 62%
113% 113%
-3 6
•25% 32
5934 60%

•132 133
91 913,
61 51
109% 10934

•% 1%

•120 136

6% 7%

11233412434
72% 73%
105% 108%
94% 93%
129 130
116% 115%
•8% 834

•16 19
24% 253.
86% 87

10339 105
•7% 8

•4% 43e
'7% 734

•47 ...
•3 3%

•12 16
125 120
•85% 87
*1234 13%
16 16
64% 8434
71 71%
31 31%
25 25
78% 78%
16 16
41% 41%

10234 ...

1234 1234
•27 28%
1734 18
90 901,
»8 9%

4034 4034
89% 9934
-4% 5

8 _
•8734 8834
13=8 1334

16% 16%

•10% 11

23% 23%
18% 1834
43
1

•1534

43%

17%

13% 1334
»14 143,
•17% 18
128 1'28

142% 142 '8

"«3i%'53"
'24% '25

2% 2'(

•89 90

"1234"' 12 7^

47 % 47 %
4% 4%

•1134 13

•54% 68
'2 21!
•12% 123^
94 94
78% 78%
30 30

"6134 "62%
113% 11434
•3 6 Is

59% 60

132 136
91% 91%
60 51
109 109%

120 135

Range Since Jan. 1, 1885.

Highest

575

"255
1,000

30,444
10,710

"35'7

1,440
182,607

220

1,500
500
300

916

6,2'66

25,523
400
200

176

"310
2,736
6,089

10
1,330

50,886
187

58,210

100

120

I 129 Jan. 17
9934 Feb. 3
65 Fob. 4
44 % Jan. 3
36 Feb. 20
11 Feb. 12
13% Mar. 12
41% Mar. 9'

36 Feb. 25;
71 634 Feb. 10

28 12% Feb. 26
20 8 Jan. 15
2il34 Mar. 9
2'125 Mar. 11
2 70%J.in. 12
281107% Feb. I9I

21 97% Feb. 26
:'134 Feb. 26,
i 116% Mar. 12

9 Mar. 6!

19 Feb. 27i
29 Feb. 25'

91% Feb. 23l
38 Feb. 24!

. 138 Mai', 10|
20 Jan. ^27

: 100% Mar. 9
10 Jan. 15
66 Feb. 12
4% Mar. 10
8 Mar. 3

49 Feb. 13
3% Jan. 21

I 197 Mai-. 10]
30 Jan. 14!

' 128% Mar, 11
88% Feb, 17
14% Feb. '24

17 Feb. 21
87% Feb. 26
72% Mar. 12
33% Feb. 27
27 % Feb. 20
78% Mar. 13
15 Feb. 14
44 Mar. 7
9334 Jan. 30
64% Feb. ^24

3434 Feb. 26
13 Feb. 26
29% Feb. 20
18% Mar, 3
97% Feb. 10
9% Feb.

"
1 122 Feb. 28
42% Keb. 2'

95=8 Feb. 25
5% Jan. 8
934 Feb. 17
88% Mar. 6
1434 Jan. 8
30 Jan. 8
17% Feb. 10

J 181 Mar. 71

. 5 l'2%Jan. 6
12 3 Fob. 28
27 8 Feb. 20

For Full
Year 1884.

Low. High

126
80%
50
39
'2434

8
11
37%
30
5
9%
6',

118
107
58%

135
90
80
58%
57%
12
16
90
67 '4
15
28
17
140%
12734
94%
119

KII2II24
117 1149%
100% 126»*

i

13%
18% 35
21% 38%
8O34IOO

i

18 Feb.
35% Jan.
80% Feb.
21 Feb.
77% Feb.
7934 Jan.
89 Jan. 241 89%
1134Jan. ' '"
45% Jan.
4 Feb.

11 Feb.

51 Jan.
3 Jan.
8 Jan.
83% Feb.
66 % Jan.
21 Jan.
5934 Jan.
63% Jan.
107% Jan.

30 '
Jiiii.'

63%Jali.

60
4

1334
9434

•J'-'l 83
3 34

29 73
30! 62=8
2 115

Feb. 25
Jan. 8
Jan. 10
Fob. 27
Mar. 3
Feb. 25
Jan. 26
Feb. 26
Feb. 10
Jan. 7
Jan. 12

Mar. 11
Jan. 8
Fob. 24
Mar. 12
Feb. 25
Feb. ^20

Jan. 10
Mar. 9
Feb. 25

Jan ."30
1 Feb. 10

130 Jan. 2 136 Jan. 28
87% Jan. 3 1

93 Jan. 13
48 Jan. 2

1 52%Jau. 10
104%Jan. 2 110 Jan. 16

18 Mar,
116 Jan.

Feb.
20 Feb. !

1034 Mar.
7 Feb. :

18 Mai

.

IS

1'25%
33
863i

52
3
43j
30
3H,

185
20
110
70
9
6%
59%
82
22%
10
84%
10
23
85
613,
31
7%
17
9%

69%
141
33
133%
25%
82
8%
14%
61
8%

200
61
140
86
20%
191%

10494
78%
61^
35
79
24
40
106
91%
44 >4
18%
36%
23

03%'100%
6V

115
30
83%
4
7%

83
11%
•20

8
175

7
134
4%

10
17
14
37%

14=B
6
834
6i,i

7
16'i
119%

138
2%

32
12
1%

14
18
70
11%
24%
70
15
66

13
127%
58
122%
10%
20
94
28%
71%
17%
184
16'4
»

18
12
42
27
67 •%

4%
23%
11»,
24
34%
1734
60%

135

146%
S

61
32
16%
24
50
96
29
50
96%
3234
90

76% 99
90%
61.J

28
4
9

49
1

7

93
22%
84%
19=4
32

61

S

12734
17%

87 |114
8.I4I 85%

6O34 112
81
90
334

20
49

125
87
45
98

142
23%
1

60
5
19%

115
15

121
39%
18
8
5
14

864

57%
117
6%

34
78%

137
102
61%

115

80 >4

162
24
2
50
5

24
130
21
122%
40
23%
11
1»
29
264

* These are the prices bid and asked ; no sale was made at the Board.
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QUOTATIONS OF STATE AND IlAILRO.\l) liUNUH, M4RCII 13, 188S.
STATB BONOS.

BUOnRITIBB. Bid. A.k.1 8K0URITIB8. Bid. Aak. aieanRiTiiis. UL Aak.'| ODRITIM. M. A.
UbMn>-Clam A, 1906.
Olua B, »«, lUOII
Oliuia 0, 4ii, IBOe
6a. 10.*iOa. 1900

87
loa

106
4

80 1 Lo<a«tiuw— 7a, toiM.,1914
Bx.matareil nnnpon

Mls»imi-i -lU. ISSiT

fl- : " ' 1')....

"•oa
!

HiViiiiiinl .V -^l. 10., '86.

New York (i«, reg., 1887
ea, loan, IrtlH

6«, loan, isita
6a,lai>n, 181)H

N. CsrollQi«-6a. olil. J.<kJ.
Fnn<llo> wit, 11)00

76
06
loas
108
110
ll.S

117
107
IIH
116
117
80
10

77
t)7

"ii"

W. Our 'line*—
New i.M-a
Hnci- : i-wea.

.

Do WU.C.&KU.R.
Cnnaol. 4a, 1010

18
4<«

TMomMC-OonMnad-

Vlrirlala—6ft,oM

47>
56W
sm
78
43
BO
6<i

lis

iio"

Ui
"*•

7s, I nock .t Ft. H. iM.
Vn N' Uiii'k KK

IB i

15
15 20
16 ......
4 10

loo's
lOSij

Cq. iniit
ii- : iHQ

111 in
105 >» 1

3'4 4

107
;
108 Hi

47Hl 49

6«, ronnnl, Tion'Ifl

7». : NO. KR
Tn U. UK. ,r'.*M. 1889

t

, Ubie, 1888.
f

Uroini DOUHorii 6a, lH9a
TenBe»ee-ea, old, 1893.8
emew, 1892.8. 1000...

"fn
7b. ul. KB. DItl. • .....TiUlfcl

a.».i«, H«4 •
RoKliitereil
rnnaiQ(5a, 1899t», fc

iia 1
47', 48 >g ..""

BAILHOAD BONDS.

SeCURITIKS.

Rttilrond Bonds.
(Stock A'rc/i'iiiyfl Prit-9a.y

AU.Ci^ntrAl-lxt.Sa, lOlft
AUfr--' •• U. .:.. lil'^a

AU-'.: '•JO
nil' '..

AH. .V li>.

Bfclt.Ao. i«i,t;i.iTk.iir.
Bnr. C. Itap.it .No.- Isl, !ia

Consov, ]--.<. -).i. l;i:)l..., ,

Mill • Ut,78,KU.^JU

C.li .-lBt.Bgl i09>«

Bid.

106
95
iiU

98 >9

72

97
•58

109
107i«

77%
25

iia Hi

II8H1

74

111
110

9038
72",

98"

lie's

120

183

108
OS
94

78
26
B2
12U I

121

99^

80

Bnir..N.v.>t r.-iMii9,
Ounor.il, iW, I'.l'Ji . .

.

C»n. So.~lst,liit. Koar.Bs
2(1.5^ lin»
KoK. ''H. llll;i

Central low»-lat,7a. '99t

Kant. Div.— lat, «9, 1912
III. lliv. -Uf. ti», 1912..

Char. fol. <t Aiie.— lat, 7h
Cheaai't-ako A oiiio—
Pur. monevruna.l.sns.
6e. Kolil, series A. 1908 .

ea, Kol<l. aenea B. 1UU8 .

6a, carrenoj, 1918
MortKaKeea, 1911

Ohee.O.&S.W.—M. 5.6s...
Ohlckfco •£ Alton—1st, 78.
BlnkinB fuml. lis, lUOS..
iM. A Mo. Kiv.—lat, 78.
2d, 7b. 1900

Bt. L. Jack. <fc Chic—lat
1st, gnar. (564), 78, '94

2d, (360), 78, 1898
2d, guar. (188), 78, '98

Mlaa.Tl. Br'KO—lat. a.r.6s
Chlc.Buil.AQnInej—
Conaol. Tfl, l'.M):l

6b, 8lnkiiif;fund, 1901 ..

68. debontnr*»8. 1913
la. I)lv.-S. W.. 5a, 1919
Sinking fUDil, 4b, 1919

Denver i)iv.—48, 1922..
Plain 48, 19'-'1 .„„ .

C.R.I.& P.-«»,op., 1917.1 129'a -30
6b, reg., 1917 129>o .....

Kit. .t ol.. js,lsW4.... 106'ai

Keok.,i.DesM.—1st, 58 105
Central of N.J.—Ist, Ml
lBtcona.aasented.1899 f

ConT.,a8sente<l,78. 1902
Adjnstmont, 78, 1903...
Conv. dobent. lis, 1908.

.

I.eh.A\V.B.—Con.g'd,as.
Am. D'kA Imp.—58,1 St'Jl

Ch.M.A8t.P.-l8t,88.P.D.
2d. 7 3-10, P.D., 1898...
lat, 78, *g.. R.D., 1902.
iBt, Lac;. l)iv., 78, 1893.
let. I. A M., 78, 1.S97...
lat, I. A I)., 79, 1899....! ;

lBt,C. AM.,78, 1903.... 126 129
ConBOl.78, 1905 120 1120^1
l^t,78, 1.AD.Elt.,1908 ;121
iBt, 8.W. Div., 6s, 1909. Ill's 111%
lBt,68, La(\ADav.,1919 '97

| 98
j

l»t,S.Mlnn.I)lv.,«a,1910 'llO^;
lat, H. & D., 7a, 1910... 119 120
ChlO.*P»O.Oiv.,68,1910i 113 I14l«
lSt,Chio.AP.\V.,09,1921, 94's gS^'
Mln'l Pt. Dlv., 59. 1910.
C.&I,.Snp.Dtv.,59. 1921
WIS.A Mfn.mv..58.1921l
Teriuinal os, 11114 '

Chic. * Northwest.— ! 1

Blnk. fund, 79, 1885 |«102'»i

Consol. bonds, 78,1916.1 1137
Bxtensiou bunda, 78, '83; •102 Hi ...

.

1st, 78. 1885 102 1U3
Coapon, gold, 7b, 1902. .

'

Begist'd, gold, 7a. 1902.,
Sinking fund. Ha, 19'29..

Blnk. fund, «a, 19'.".',reg

Sinking fund, Sa, 19^29..

Blnk. fund, 'la. 1929, reg
BInk-gfd. deb., 58, 1933
B5 years (Icb. 53, 1U09..
Xscanaba A L.S.—Ist.Gu
SeaH.A Hlu'ap.—lgt,79
Iowa Uldlaud-lst, 88.

.

Penlnsnia— lat, conv. 7a
Cbto.A MUw'ke»-l8t,78
Wln.A 8t. P.—lat. 78, '87

2d, 7a, 1907
MU.A Mad.—lat,68,1905
Ott. C.K.A.'^t.l'.— Ist.Js

C.l).C.AInd'8-l8t,78,8.fd.
Consol. 78, 1914
Oonsol. sink, fd., 78,1914
General consol., 69, 1934

Chlc.st.P.Min.AOu).—
Cons'.l. lis, 1930
C.8t.P&iI.-l8t,68.1918
No. Wls.-lat. 6a, 19:«).
BLP.A S.C.-lat,68,1919

Chlc.A K.I11.— l8t,8.f..car.
Oon--ol. im, 69. 1934....

Chlc.8t.L.A P.—lst,con.58'
Chlo. A Atl.-lat, 6s, 1920)
2d, 6s, 1923 1

Chlc.AW.Ind.—1st, s.f., 68
Oen'l mort., Sa, 1932. . ..'

Col.A Green.—lat, 6s,1916l
ad, 68, 1926

Col H Val. A Tol.-lst. 5"
Del. I..A W.—7b, conv., "92

Mortgage 78, 1 907
BjT.Blng.A X.Y.—lst,78

109 1

103 105
I

102V
107 1108

1

60 t 75 !

97»4i 98 Hi

80 I I

128
118
128 I

117 I :

119>3l22Hi'

95 >4

•95
[

94%
90

94 '(

92

120

lis"
lllHl
106
'100
9718
96'4

128Hl
l'J7
1'23

106 •«

l',!7

ioiU
131>i

107

99

IU'4
122.

i2i"
108 ••«

•78'

103 >s
103 Hi

72

130 Hi

127'i

130
130

97V
96>9
113

126

lot's

i23'

100 Hi

112

123
109 Is

8E0UBITIKS. Bid.
I
A Ilk. 8E0CRITIK8. Bid.

106 Hi

80
74

1'20

130'

I>el. I.. A W.—t:oiiUn'd—
Morris A Kssex- lst,7a

•Jd. 7e. 181(1
I'ondR, 78, 1900
7ai>t 1871,1901
Ist, consol., guar., 78..

I

N.Y. Lnck.A W.-lRt, 68'

Con9triu',llon, 59, 19331
Del.A Hud. Canal— Ist, 78
iBt eit., 78, 18111

Coiinan, 78, 189 1

Roglstcrwl, 7.9, 1H91 ....

Ist. Pa.Dlv.,cp.,7a, 1017
lat. Pa. Div., ref,'.. 1917.
Alb. A Musq.— Ist, 78 ...

2>\, 79. IKS.-.

IsLcons., gaar.7s,190(i
1st, cons., ga.. lis, 1906

Bena. A sar -Ist, cp.,78
Istjrog., 7«, 1921

Oenv.A Rio Or.—l9t, 1900
lat, consol., 78, 1910....

Den.ScPk.A Pac.—Ist, 78
Den.A RloO.We8t.-l8t,68
I)6t.Mack.A Marq.- 1 st,0e
Land grant, 3 Has, S.A. .

.

E.T.Va.AO.—Ist^'.s.lOOOt
Ist, cons., 59, 1930...
Divisional 5b, 19301.

Ellz.i;.AN.—8.f.,d6b.,c.,6s
lat. 69, 19'20

BUZ.L0X.A Big Sandy—6a
Erie—lat, extended, 7a ...

2d. extended, 5s. 1919 ..

3d, extended, 4 His, 1923
4th, eitonilcil, 5b, 1920.
5th, Ts, 1888
lat, cons., gold, 78, 1920
1st, cons., fd coup., 7b..
Reorg., Ist lien, bs, 1908
Long Dock b'nds, 79, '03

Bulf.N.Y.A E.— lst.1916
N.Y.L.lO.AW.-NewidB

Collat'l trust.«9.1!122
Buir.A S.W.—M.,63,1908

Ev.A T. H.—1st, cons., 68
MtVern'n—1st, 6s, 1923

Fargo A So.—1st, B», 1924
FI'tA P.Marq.—M.88,1920
Gal. Har.A S.,\.ot.—lat, 68
2d, 78, 1905
West. Div.—let, 68.

.

2d, 6s. 1931
Or'nBayW.ASt.P.-l8t,6a
Gulf Col.A S. Fo—7b, 1909
At, 6s, 1923

Han.&St. J.—Con. 68,1911
Houston A Texas Cent—
l8t,M. L., 78, 189lt
Ist, Weatom Dlv.. 7b t..

1st, Waco A No., 7sl
2d, consol., main line.89.
2d. WacoA No., 88,1916
General, 6s,19'il

Honet.E.AW.Tex.—l9t,7s
2d, 69, 1913

lU. Cen.-Spd.Dlv. -C5>.6s
Middle Dlv.—Reg., 58...
C.st.L.A N.O.—Ten.L,78

let, consol.. 78, 1897 ..

2d, 68. lOO'f
Gold, r,a, 1951

Dub. A S.C.-2d Dlv., 7»'

Ced. F. A Minn.—1st, 78:
Ind. Bl. AW.-l8t pref.,78
lat, 5.69, IflOa
2d, 6.6b. 1909
Eastern Dlv., 6s, 1921..'

Indianap.D.Atjpr.—lat,78
2d, 58, 1911

Int.AOt.No.— I at, 6s, gold
Coupon, 68, 1909

Kent'kyCeut.-M.68.1»ll
stiinipeil, 4 II. c, 1911 ..

Lake shore—
M. S.A N. I.,9. f. 78...
Cleve. A Tol.—.SInk'g fd.

New bonds, 78, 1886..
Cleve. P. A Ash.-78....
Buff. A Erie—New bds

.

Kal. A W. Pigeon—Ist..
Det.M.AT.—lBt,7s,l906
Lake shore—Dlv. bomls
Consol., coux)., 1st, 78.
Consol.. reg.. Ist, 7a...
Conaol., coup., '.^d, 7s..
Consol., reg., 'Jd, 7b ...

Long Isl. RK.—Ist, 7s, '98
Ist, consoL, 58, 1931

Louis. West.-Ist. 6»
Loulsv. A N.—Consul.,7s.
CecUian Br'oh-7s, 1907
N.O.A.«ob.-l8t.6s,1930
2d, 6a, 193'J

E.H.AN.-lsl,69, 1919
General, 68, 19.i0
Pensacola Dlv.—6s,1920
8t.L. Dlv.-l8t,69. 1931

•Id, 3s, 1080
Nashv. A Dec—Ist, 7s.
B.A N.AIa.-S.f.,6e.l910
tiOnlBV. C.A L.-6B, 1931
Trust bonds, (is. lii'-'2...

10 40 Aldinl.Uii, 1934..
L.ErteA W.-l8t.68, 1919
Sandusky Div.-6s, 1919

Laf.BLA M.-lst,6s,1919
Lonl8V.N.Alb.AC.-lst6s
General mort., 68, 19l4.

Ijoo. N.fi.A Tfx.— lat. 6b
Manhat. Bcli Co.—78,1909
N.Y.AM. B'h—lat.7a.'n7

140
11»

Mrfrnpollt'n El.

Ask.

1

124 <a V^i
121 I

95Hi
118 |....
113
119
'118H»'
130 1133
130

101-~i
1^7 I

>112Hi'll5
140

I

140
88
48

94

40Hl
43

iio"
48
91

81>s

•88V, 89ls
124 1....

107 "a...
ilOl

107 i-...
107 Hj 110%
ilS's 114
112H1,....,

'II6H1'.
'128 I.

•37

•ao
103
94%

i'.IIIIiiia^i
99%|

• l»t,190«! 109=1 109»,
.

I
97", »8V

. 1011.1 1

i
, (1,7*8
,1902

60 I 65 I

104Hl 105
j

ii5"';ii5';!

82 Hi' 83
71

I72
I 63%

3o"''.;"i.'i

120 .

103 Hi .

118H1

.

121 Hi .

109

103

12£
lie
100
ll'.i'4

103 Hi

B9Hi
84 "a

1043,

ibs"
108
B3H

105
105

102 '4
1023<
135
134
ll»Hi

35

•S3 Hi'.

105't 106
68 7U

60

102^
'102%!
'106
117
121 Hi

UlHi'

122Hi

127 Hi
llSie

1-20

118
99
80 Hi

67
106
90

83
68%
86
80
86
06

"88%

120
1211,

128
128
115%
115%

106

102
33

100

"88%

Ml. us, 190^.
.909
•on, 6s, 1931
Blered, 59, 1931....
,Lao.A8ng.-6a,'91.
4No.— Ist, 6a, 1910
68, 1884.1913
iS.AW.— lst,68,l!»'.21

dlv.— Isr.ds, 1!)'J4

1BB.4 8t.L.-l8t,78,1927
IowaE.xt.-l8t,79, 1909
2(1.78, 1891
H'thw.Klt.-lst, 78,1910
Pnc. Ext.-lst, 69, 1921.

Mo.K.A T.-Ocn'l,(is,1920
Oonoral, 5s, 1920
Cons. 7a, li)04-5.6
Cona. 'id. income, 191 1 .

.

IT. A Cent. Mo.—Ist, '90

Mobile A Ohio—New «3..
Collator'l trust, Oa, 1893
lat, Kxli>n«ion. 6s. 1027

Morgan's La.A T.—Ist, 68
l,«t. 7.'). If 18

Nash.Chat.AStL.-l8t,78
•2d. 68, 1901

N. Y. Central—6s, 18S7...
*

Deb. certs., ext'd ua
N.Y. C.A H.-Ist, cp., 78

l8t, reg., 1903
Dob. 5s, 1901.

Hiid. Klv.-7a^d, a.f ., '85
Harlem -let, 78, coup.

1st, 78, reg., 1900...
N.Y. Elev'd-Ist, 78, 1906
N.Y.P.AO.-Pr.l'n,68, '93

N.Y.C.A N.—G6n.,6s,1910
Trust Co. receipta

N.Y. A. N. Kllgl'd-lst, 78,
l8t,6s, 1905 !

.V.Y.C.Aat.L.-lat,6B,1921;
2d, 69, 1!C23

N.Y.W.Sh.A BaCr.—Cp.,58
Reffistertid, na, 1931

N.Y.SuBq.AW.—Ist. 6s. .t
Debenture, 88,1897
Midland of N.J.—l8t, 69

N.Y.N. H..tH.—l8t,rg., 49
NevsdaCi^utral-Ist, 69..
N.Pac—G. l.gr., lsfr,cp.,68
Registered. Us. 1921

N.O. Pac.-l»t,68,g., 1920t
Norf.AW.—Gen'l.as, 1931
New River—l8t,6s,19»2

ObioA Miss.—Consol. s.fd.

Consolidated 79, 1898...
2d consolidatod 78, 1911
iBt. Sprin!?tield Div., 78

OhloCentral—l8t,6s,1920
lat, Tenn'l Tr., 68, 1920
lat, Min'l Ulv., 6s, 1921

Ohio So.— 1 St, 6s, 192 1 ...

.

Oreg'nA Cal.—l8t.6s,1921
Or.ATrau8c'l-68,'82.1922;
Orejron Imp. Co.—Ist, 6s.
Oreg'n UK.A Nav.—Ist.ds: ,„„

llolieiKuio.s Is, 1881. ..I 102
Panama— S.f., 9ub.6s,1910
Peoria Dec. A Ev.—1st, (Js

Krans.Dlv.—lst,6s,19'20
P(.'oria A Pek.U'n—iBt, 69
Paeilic Kailroada

—

Central Pac—G., 69
Han Joaqnin Br.—6s..
Cal. A Oregon—1st, 68
Cal. A Dr.-Sur. n, 69.
Land grant bonds, 6s.
West. Pac—Bonds, 6e

No. B way (Cal.)— 1 St, Bs
80. Pac. of Cal. l8t,69
So.Pac.of Ariz'a—Ist, Bs
So.Pacof N.Mex.-.lat.Bs
Union Pacific—1st, 6s ..

Land grants, 7s, '87-89
Sinklngtunds, 88, '93.
Reg.»9, 189:i
Collateral Trust, 68...

do 58,1907
Kans.Pac-lat, 68, '93

lat, 68, 1890
Denv.Div.6s,a8'd, '99

lat, consol., Bs, 1919
C.Br. U .P.—F.c, 78, '9.1

AtC.A p.—l8t,69,1903
ALJ.Co.AW.—let,68
Oreg. Short L.—1st, 6s
Ut. 80.-Gen., 7a, 1909
Kxten., lat, 7a, 1909

Mo. Pac—1st, cons., 68
3d, 7s, 1906 ,

Pac. of Mo.—Ist, 6s...
2d, 7s. 1891

BtL.A S.P.—2d, 6s, CIA
3.68, Class C, 1908
8.6s, Class B, 1906
Ist, 6s, Pierce C. A O.
Eonlpment, 7s, 1895..
Goii'l mort., 69. 1931..
So. Pac. of Mo.— l8t,6«

Tex.A Pac. -Ist, 68,1905
Consol., 6», 1905 1....

Income A Id. gr., reg.
BloG..6s,Aiig.cp.on

•iaT'!i28%
106% ...

96
99

113%

"7"l"
5514'

105 I

SKCUniTIES. BKL

107
110
121

131
135
102%
10."

*80 81%
106% 110

io5>;':"::
I0514 103%
60 Hi!

95%
90

119
110
100
63

1

108

62

89

73
81
110%

101
92

101

lll»«
108%
99
99%
102%
108%
103
97 '(

do ex Aug.coap.
Gen, mort. A 'fer. 6s

Pennsylvania RR.—
Pa.Co.'Bguar.4Hi».l9tcp

93»4
113
108C4
118

Penn. RR. -fnntlnnod
P" ; , 1921

.

Pii lst,c.,78

hic—1st

Clcv..t J'ilts.-t'nns.s.fd,
4th.9.fd..(l9.18()2

St. I.. V.A r. H.—l8t,g.,78i
lid, 79, 1898
'2d, guar., 7a, 1898....

PItta.B.A B.-l8t,6a, 1911'
Pitt 9. < icve. AToi. -1 »t.(l»

Pitl-i. .Iim.'.-lHt. (Is, l!i22i
Rome W.A Og —1 st,7«,'91

1

Con.. iKt. ext., 5a, 19'22.l

Roch.A Pilt-l8t.(iB.1921l
Consol., iBt. 6b, 1922. ... I

Rlch.AAlleg.-l8t.78,19'20
Rich,A Danv.—Con9..g.,68
Debenture 68, 1927
Atl.A Ch.-l8t,pf.,78, '97
Incomes, 1900

Scioto Val.— l8tj conB., 78.
St, L. A Iron MU—lal,7s
2d. 7s, 1897
Arkansas Br'cli—lat, 79
Cairo A Fulton— Ist, 78
Cairo Ark. A T.—IstL 7a
Gen'l r'y A I. gr., 5b,1931

St.L.Alton A T.ir.—lat,78
2d, pref., 79, 1894...
2d, Income, 7b. 1894
Bellev.A 80. III.—1st, 8s

St.P.Minn.A Man.—lst,7s
•2d, 6s, 1909
Dakota Ext.-68, 1910.
lat, consol., 6b, 1933.

,(J9,

97
117

138
133%
138
134%
100
116

140

„_ l8t. cons., Bs, reg., 1933.

Si MIn'a Un.-lst, Bs, 1922
•^6 8t.P.ADal.-l8t,5a, 1931

So. Car. R'v-lst, 68, 1920
„,. 2d, 6b, 1931
87's shenand'hV.—lst,7e,1909

General, 6s, 1921
T6i.Cen.—lst,B.f.. 78,1909
Istmort., 78, 1911

Tol. Del.A Bnrl.—Malii.6s
let. Dart. Dlv., 6s, 1910
let, Ter'l tmst, 8s, 1010

Tex.A N. O.—l8t, 7b, 1905
Sabine Div.-l st.6s,l 912

V». Mid.—M. Inc., 68. 1937
Wab.StL.APac—Gen'l6e
Chic Dlv.—58, 1910
Hav. Div.—6a, 1910
ToI.P.AW.—let. 78,1917
Iowa Dlv.—68, 1921
Ind'polls Dlv.-69, 1921
Detroit Dlv.—88, 1921 ..

Cairo Dlv.—5a, 1931 ....

Wabaah-Mort. 7s, 1909
Tol. A W.—lat, ext., 78
1st, St. L. Dlv., 79, "89

2d. ext.. 79, 1893
Eqnipm't bds, 7b, '83.

^4 Conaol. conv., 78,1907
,82 Gt.Wesfn-l8t, '78, '88
111

I 8d, 79, 1893
a.&ToI.-lat,7s, 1890
Han.A Naples—1st, 7a
II1.A So.Ia.—l8t,ex.,es
8tL.K.C.AN.—R.e.,79
Omaha Dlv.—let, 79
Oar'da Br.—6s, 1919

112 SLCha».Bg6.-l8Mi9
No. Missouri-Ist, 7s.

We9t.Un.Tel.—1900,coup.
1900, reg

N.W. relegraph—78, 1904
Mnt.Un.Tel.-S.fd,68,1911

98% INCOME BONDS.
j (Inttrfjit piiy^ibU i/ eirnid.)
Atl.A Pac—Inc., 1910...

113 Hi Central of N. J.-1908 ....

l('9% Chic. A E.III.—Inc.. 1907

99%

104
109

1163411
1110%

109% 110%
92%. 92 %i

106
i

91 93

120 lE.T.V.AGa.—Inc,69.1931
118 or.BavW.ASt.P.-2d.lnc.

Ind. Bl. A W.-lnc, 1919
Consol., inc., 6s, 1921...

lud'slleck SpVd-'Jd.inc.
Leh. & Wilkeab. Coal -•88

Lake E.A w.-lnc.,79,'99
Sand'ky Div.—Inc.,1920

Laf.Bl.AMnn.-Inc..^78,'99
,,Mil. L. Sh.A W.—Incomef

90 iMob.AO.— l9t,prf.,deben
85 "85%

I 2d, pref., deliontures
95% 8d, pref., '' ' —

> ...

92 " 4th. prfl
95 97 hN.Y.Lakc .

>
105%' i Ohio Cent. '-'•

104^8 103
I

Min'l Div. luc.,7.t,1921
109

I .Ohio So.— 'id inc.. 68, 19'.;l

102% 104 'IpeorlaD.AEv.-Inc, 1921
Evansv.Div.-Inc., 19^2i

Rorh.A Pitl.ib.—Inc,192;
Rome W. A Og.— Inc.. 7b
Bo.Car.Ry.— Inc., 6s, 193
St. L.A.A T. H.— Div. bd^

FREE LT.'»T.
Cin.ASo.-lal M.S'.C.CA 1

Isf !ir.gu.LS.4M.S.7,
Consol Coal—Conv. is.*9.

52%' Col.C.tlr.c.i.-l st.c .Bs

53 l>i!s 'I. .V I't. 1> -!<;. 6i
F.W.A Di'ii C. !»(. Bs.

100 Iron sfmb t Co. B^.lKOl

108% 111

100
78

107»j
89

79

90%
. 68%

100.''4,101%
67 69
110

76
111% 118^
106
108%'l0»
106%
105

'113
107
97

110
113%

i07%

i08
103
104%
82

106%
78%

113%

50
60

77's

•79

106

40

81
60

79%

W
70

60
•71
108%.
100

I

93%'
35

I

76 80
106 %L
94

103>4
90
71
80
112%

99%
75

114
113
113

76

16% 16%
•66
•»X 100
13% 13%
8% 16

30
•20

•50 76
26
as
30
80

50
"26 30

as

•4 4%

34%
•24

5a%
38
30
36

•lis 116
114

103 ^' 106
68

•81 ,^

•4%
•07 70

*No prices Friday; tbejj are latest quotatlous made this week. i Coapona oIL
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RAILROAD EARNINttS

The latest railroad earnings and the totals from Jan. 1 to

latest date are given below. The statement includes the gross

earnings of all railroads from which returns can be obtained.

The columns under the heading " January 1 to latest date"

furnish tlie gross earnings from January 1 to, and including,

the period mentioned in the second column.

Boads.

Ala.Gt.8outhem
Bost. H. T. & W.
Bur.Ccd.K.&No.
CSanadian FacUic
Oentrallowa ...

Central Pacillc..
Cbeeap. & Ohio

.

Eliz.Lex.&B.S.
Ches. O.&S.W..
Cbicago &. Alton
Chic. Burl. & Q.
Chic. & East. ril.

Chlc.MU.<feSt.P.
Cliic. <fc Northw,
Ch.St.P.Min.&O.
Ohlc. & W. Mich.
Cln.Iiid.8t.L.&C.
Cln.N.O.&T.P.
Cln.Wash.&Balt.
Clev.Akron&Col
Clev.Col.C.& Ind
Connotton Val..
Danbury <fc Nor.
Denver&Rio Gr.
Denv. & E. G. W.
Des Mo. & Ft. D.
Det.Lans'g&No.
Dub.&SiouxClty
E.Tenn.Va.&Ga.
BransT. &T. H.
FUnt & P. Marn.
Flor.R'way & N.
PfcWorth & Den.
Grand Tnmk...
Gr.BayW.&St.P.
GnUCol.&BanFe
ni.Cent. (lU.)...

Do (Iowa)
Ind. Bloom.&W.
K.C. Ft.S.A Gull
Kan. C. 8p. & M.
Kentucky Cent'l
Lake Erie & W.

.

IiOn>; Island
liCuisv.&Nashv.
B[u'.Hough.& O.
Mexican Cent...
Mex.N., all lines
MUwaukee & No
101.L.8h.&West.
Minn.&St.Loul.^
MobUe&Ohlo..
Hash. Cli.&St.L.
K.O.& Northeast
I».Y.Li.Erle&W.a
N. Y. Pa. & O.

K.Y. <fe New Eng
K.Y.Ont. &W..
K.Y.Susq.&West
Norfolk & West

Latest Earnings Rtported. Jan. 1 to Latest Late.

WeekorMo 1885.

February .

IstwkMcli
4th wk Feb
IstwkMcli
4thwk Feb
FeViruary .

February .

February .

February .

1st wkMcli
.lanuiiry ..

Ist wk Mcb
1 St wk Mob
Istwk.Mch
IstwkMch
41hwkFcb
1thwk i- cb
February .

3rt WK Feb,
4th wk Feb
January
Januaiy
January ..

IstwkMch
February
IstwkMch
IstwkMch
IstwkMch
Januarv .

.

IthwkFel
4th wk Feb
4th wk Feb
February
Wk.Feb.28
4th wk Feb
Jan U.I ry
IstwkMch
IstwkMch
February ,

3d wk Feb
3d wk Feb
February .

February .

IstwkMch
IstwkMch
Ith wkFcb
IctwkMch
January.
IstwkMch
IstwkMch
January .

February .

January. .

.

Febiuary .

January...
January ..

Januaiy ..

Jfinuaiy ..

Januarv ..

IstwkMch
ShenandoahV |lstwkMch

Northern Centr'l
iJanuary

Northern Pacific
Ohio Central....
Ohio & Miss
Ohio Southern..
Pennsylvania...
Peoria Dec.&Ev
Phlla. & Erie . .

.

PliUa.<fe Read'*!/
Do C. & Iron

KlObm'd&Danv.
Ch.Col.&Aug.
Colnmbla&Or.
GeorBiaPac.
Va. Midland.

.

West. No. Car.
Boob. & Pittsb'g
Borne Wat.A Ok,
B$.L.Alton&T.H.

Do (brchs.l
St. L. Ft. 8. & W.
BtL.A San Fran.
BtPaulADul'th
Bt.P.Mln.& Man.
onth Carolina .

Tex.<Sc St. Louis.
Xol.A.A.&N.M
Union Paciflo...
Utah Central. ..

Vloksb'rg&Mer.
VIoksb.8h.&Pac.
Wab. 8t. L. & P.
West Jersey
Wisconsin Cent'l

February .

IstwkMch
Jjinuaiy...
Februaiy .

January ..

4th wk Feb
January ..

January...
January ..

February .

February .

February .

Februarj-

.

February .

February .

IstwkMch
January...
4th wk Fob
4th wk Feb
4th wk Feb
1st wk Mch
IstwkMch
February
Januarv. -

.

4th wk Feb
February .

January ..

January ..

February .

February .

February .

Januarv ..

4thwk Feb

1884.

98,450
9,447

71,475
106.000
25,786

1,397.000
232.031
47,000

108,142
168,397

1,992,484
30,224

430.000
426,161
89,500
21,0.i3
50,42.'.

196,098
36,844
9,888

256.093
20,163
14,161

108.795
58,985
8,096

18.314
19,600

"287,326
10,748
40.8 :o
20.767
24.335
272,808

6,301
92,332

233,500
36,017

190,713
52.841
40.320
54,527
88,331
4B,295

294.945
7,479

F0.500
128.323

9,958
20,415

130.076
163,774
184,98b
62,980

1,050,474
389,660
230,420
128.330
70,665
47,633
11,728

404,216
569.562
17,810

302,417
43.540

3,277,522
16,958

222.017
1,846,366
844,789
309,890
81,093
70.311
52.694
97,905
33,016
25,528

114,395
21,930
28.440
10.647
80,863
15,252

392,248
119,612
14,390
15,650

1,674,949
85,069
36,193
25,995

89,276
6,986

59,659
54,000
21,155

1,402,571
266,072
45,940
80,425

161,819
1,648,220

27,350
346,435
372,876
82,300
32,353
30,672

160,134
22,221
9,138

272,343
23,193
12,196
91,201

"5,,V06
22,273
18,180

317.988
10,622
55,460
18,793
27,014

299,451
6,910

138,414
204,430
34,136

212,832
36,229
11,787
62,732
77,808
39,613

264,590]
6,9381

51,662
132,592

9,170
19,985

126,602
161,283
186,992
39,15,5

1,272,331
433.645
243,016
121,369
64,055
46,569
13,085

409,846
520,085

8,882
320,401
28,122

3,574,233
19,336

216,200
2,195.800
97H,020
333,755
82,931
71,928
50,252

109,59ti
35,083
18,273
81,040
39,669
21,717
16,152
89,946
16,711

407,128
118.815

8.49,5
13,822

1,531,694
75.283
44.281
17,445

1885.

1,104.048 1,285,314
70,120 69,300
35,8731 32.115

203,241
64,512

426,250
924.764
170,679

3,044,000
524,941
102.641
223,660

1,318,179
1,992,484
268,582

3,294,000
3,266,561
730,400
137,669
371.940
397,715
274,76'
63.791

256,093
20,168
14,161

895,716
121,6
61,032

153,235
129,654
'287.326
100,141
274,114
181,638
47,053

2,405,890
40,531
92,332

1,959.600
241,117
388,749
307,514
269,647
113,710

1884.

334,264
2,548,399

39,582
679.730
128,323
86,678

165,770
130,076
365,455
181,986
117,099

1,050,474
389,660
230.420
129,330
70,665

474,959
96,149

404,216
1,123,144
177,563
302,417
88,649

3,277,522
120,180
222,017

1,846,366
844,7m9
635,543
161,5M7
142.654
113,222
203,909
67,927

177, -•.62

114.395
188,412
131,033
72.049

699,459
159,550
858,373
119,612
147,239
39,700

1,674,949
85,069
78.473
55,896

2,413,612
70,120

199,850

177,559
62,788

415,827
553,284
209,114

2,852,356
546,693
93,337

185,119
1.401,745
1,618.220
260,241

3.130.591
3,379.394
764,606
213,674
293,004
342,943
212,345
61,404

272,343
23.193
12.196

822,461

59,205
207,838
157,920
317,988
93,011

378,267
177,430
53,548

2,701,420
54,558

138.414
1,844.701
297,291
411,517
304,239
119.886
104,530

313,306
2,319.338

39.683
431,960
132.592
78,865

105,810
126,602
340.511
186,992
74.893

1,272,331
433,615
243,046
121,369
64,055

484,946
127,729
409,846

1,134.188
179,429
320,401
6.5,')95

3,574,233
121,324
216,200

2,195,800
979,020
600,644
148,307
128,574
96,304

216,705
64,295

158,960
81,010

216.600
132,403
75.688

739,746
143,156
856,435
118,845
119,150
29,582

1,531,691
75.293
87,607
29,928

2,536,397
69,300

222,515

• Not including earnings of New York Penn. A Ohio road.
6 Not including Central New Jersey in either year prior to June 1.
•Not including the first sir days of Jaauary, preceding time when

receiver took possession.

Coins.—The following are quotations in gold for various
coins:

BUver Hs and Ha. — 99\» par.
Five francs — 92 a — 94
Mexican dollars,. — 83?4 a — 85Do unoommero'l. — <<3i4 « — _
Peruviansoles — 76>aa— —
English silver.... 4 78 a 4 84
U. S.trade doUars 84 ® — _
U.S. silver dollars — 99\ a par

Sovereigns
Napoleons
X X Reichmarks.
XGoilders
Snan'h Doubloons,
Hex. Doubloons..
Fne silver bars ..
Fine gold bars
Dimes* ij dimes.

9* 84
3 85
4 74
3 96
15 60
15 f>f>

»$4 87
« 3 90
® 4 78
9 i 00
®15 75
«15 65

1 06\tt 1 07>3
para^ prem
99%« par

New York City Banlts.—The following statement shows the
condition of the Associated Banks of New York City for the
week ending March 7, 1885:

Average Amojmt of—
BanJcj.

Loans and
IHacownts.

apecU.
Tenders.

iy«t Deposits
other

than a. S.

CTrouJo-
tion.

New York
$

11.847,000
s

3,053.000
S

923,000
440,000

$
12,627.000
9,309.000

480,000Manhattan Co .... 8.777,000 2,397.000
Merchants' 7,627,000 952.000 • 1,808.700 8.300,400 352,000
Mechauics' 7,577,000 3,104.000 639.000 8.629.000

782.700 179.200
901,100

3,517,500
11.934.800
2,420,000

16,732,100

America 10,948,200 3,832 600 "iliod
248,600Plienlx 2,652,000 610.000

City 0.562,000 11.021, :ioo 1,535,000
Tradesmen's 2,029,700 352,700 98.800 1.761,300 81,606
Fulton 965,100 1,130,600 179.200 1.550 000
Chemical 14,934,700 6,376.500 1,097,300 18,965,200
Merchants' Exch. 2,935,200 388.000 075,900 2,820,900 293.400
Gallatin National.. 5,160,600 1,030,.100 542,700 3,851,100 685.000
Batchers'* Drov.. 1,719,100 443,000 145,700 1,832,000 183,500
Mechanics' & Tr.. 1,013,000 71,000 119.000 1,053,000
Greenwich 876,000 120,300 175.900 930,200 2,800
Leather Manuf'rs. 2.d51.S00 578,700 196,600 2,095.500 601,500
Seventh Ward 1.130,800 271,800 66,000 1,109,200 44,100
State of N. Y 3,837,800 965.700 301,700 3.998,900
Americ'n Exch'ge. 12,127.000 6.411,000 1,382,000 14,137,000
Commerce 18,119,400 6,120,200 2,070.000 17,539,600 771.400
Broadway
Mercantile

6.018,400 879,300 353,400 4,088,400 900.000
6.570,900 1,540,500 828,600 7,174,700 831,400

Pacific 2,487,300 220,000 407,300 2,800,600
Republic 6,401,500 2,097,800 418.000 8,179,600 423,000
Chatham 3,702,300 679,100 638,100 4,222,500 48,000
Peoples' 1.532.800 100,100 128,900 i,«j3,noo 6,400
North America ... 3,186,600 522.200 293,800 3,681,700
Hanover 7,413,500 3,359,300 330,100 0,207,300 3"66,6bo
Irving 2,272,000 1,006.700 609 700 3 000 500 238,800

263.600Citizens' 2,408,700 430.500 508,800 3,210,800
Nassau 2,325,800 425,400 416,300 2,831,400
Market 2,752,900 794,100 172,200 2,601,800 436,200
St. Nicholas 2,052,600 377.000 117,200 1.927,200
Shoe* Leather.. 3,092.000 653,000 649,000 3,501.000 433,000
Corn Kxchnuge ... 4,977,000 623.100 377,000 4,339,100
Continental 4,121,200 1,680,400 830,200 5,830,100 153,500
Oriental 1,850,100 178,100 370,000 1,910,100
Importera'A Trad. 18,866.100 7.042,600 1,334,100 23,930.000 989,900
Park 16,7451.600 7,371,500 1,282.400 23,832.400 45,000
North River 1,598.000 32,000 158.000 1,695,000
East River 1,043,600 242,800 185,100 990,000 221,600
Fourth National.. 12.748,700 6.896,700 1,388.000 17,112,500 180,000
Central National.. 7,044,000 2,101,000 582,000 8,288,000 297,000
Second National.. 2,172,000 691,000 510,000 2,939,000 41,000
Ninth National... 4.783.700 1,340,600 288.000 5.438,700 45,000
First Natlunal 17,834,100 4,642,200 1,535.400 20,170,800 415,400
Third National ... 4,102,000 2,-<!38.600 360,000 5,6'28.800
N. Y. Nat. Exch.. 1,108,500 237.500 411,700 1.276.700 178,100
Boweiy 1,984,100 497,100 154.500 2,043,500 225,000
N. Y. County 1,847.500 2,19,500 420.800 2,407,100 180,000
German- .\ merlc'n. 2.838,600 39S.e00 168,300 2,63 ,800
Chase National... 2,581.200 1,533,100 233,100 4,185,200 45,000
Fifth Avenue 2,650,000 869,600 150,300 3,014.800
German Kxch'nge. 1.741,600 135,000 594.000 2,335,300
Germania 1,882,500 184,000 196,000 2,192,000 .....
United States 2,781,700 656,000 100.000 3,012,000 180,000

1,491,000 348,900 212,800 1,858.600 48,000
Garfield 1,005,800 195,200 113,800 975,900 177,700
Fifth National.... 1,148,400 101,600 188.900 1,200.300 185,000
B'k of the Metrop.. 2,981,500 794,000 891,000 3,812,200

Total 302,384,400 103789700 32,027,000 S53.728.400 11,086,500

The following are totals for several weeks past:

F'b.21 298,231,500
•' 28 298,690,800

Mar. 7 1302,384,400

Specie.
I

L. Tenders. Deposits. OircuUUion Agg. Otear*g§

$ S $
101818000 36,139.600 352,171,000
I01864400l35,123,200 350,667.800
103789700;32,027,000 358,726,400

10,977,300 466,063,646
10,907,900 423,037,387
ll,086,500'512.245,391

Boston Banks.—Following are the totals of the Boston banks

:

1886. Loans. Specie. L. Tenders. Deposits. Circulation Agg. Clear'ts

F'b.21
•• 28

Mar. 7

$
142,840,000
141,427,700
141,515,200

$
7,079,000
8,026,700
8,063,900

4,278.300
4,807,500
6,171,100

$
94,889,300
95,228,700
95,276,800

$
22,871,600
22,788.700
22,549,300

88,238,778
54.989,614
68,992,403

Philadelphia Banks.—The totals of the Philadelphia bank!
are as follows:

1886. Loans. Lavjful Money. DeposiU.' Circulation. Am- Ctear'gt

Feb. 21
• 28

Mar. 7

73,002,922
72,742,637
73,389,609

26,204,760
26,099,231
26,412.338

72,657,482
72,647,278
73,221,273

7,718,854
7,740,708
7,697,789

41,038,753
33,544,108
42,042,465

* Incladlng the item " due to other banks,"

Unlisted Securlties.-

week past:

-Following are latest quotations for a

Securities.

Bank. JkMorch.Tel.—1st M
Gen. niort

Bost. H. & E.—New stock
Old

Bost. H.T.& West.—Sfk.
Debentures

Bu«f. N. Y. APhila
Trust bonds, 6s

California Pacific—Stock.
Chicago A Can. So.—Ist..
Chic. & Atlantic, ben. st'k
Continental ConsLImp. Co
Denv.& Rio Grande—cons
6s

Denv.A Rio Or.W
Den. R. G. & W., iRt M.,
Gsar. by D. & R. O

Edison Klectrio Light
Georgia Pac—Stock
Ist mort.,68
2dmort

I. B. <& W, Income bonds.
Keely Motor
Loulsv. A N.—Adj. bonds
Mexican National
Pref
Ist niort

M.K.&T.—Income scrip ..

N. Y. M. Un. Tel Stock.
N. Y. W. Sh.A B.—.Stock.
North. Pac.-Div. bonds..
North Rlv. Cons.—100 p.c
N. J. Soatheru

38
2 "a

20
3

11
45<ii
18 >a

95

V
46

371a
5

60
12
95
43^4
14>a
6Hl

68
I

U»4
221..!

34
{

48

771a

141a
08
44',
153,

23
40
62
3\

79
I

121a
lil

Securities.

Ohio Cent.—Rlv. Div., Ist
Incomt*s

Pensacola <& Atlantic
Ist mort

Pittsburg A Western
Ist mort

Postal Telegraph—Stock
1st mort., 68

Postikl Tel.ACable—Stock
Rutland RR
Southern Tel.—Stock..
Ist mort

Sel. R. & D.— 1st,, stpd '80

Ist mort., stamped 188.
2d mort.. sta iiped 1880
2d Hiort.. stamped 1882.

St. Joseph & Western
St. Jo. A Pac, 1st mort.
2d mort

Kans. A Nob., Ist mort.
2d raort

State of Teun.—Set'm't.3s
Settlement, 8s

Texas A Pac—Scrip 1884
Old scrip,
New scrip

Tex. A St. Louis—
M. A A. Div., l8t mort..

Vickeburg A Meridian...
Pref
let mort
2d mors
Incomes

1713
2
a>i

67 >a
BHi

62
3

19i«

16
"a

H

'a
16'«
116

110
48<a
60

18>i

71

2!^

10
30

1

17>«

49*4

96
86
42 >•

38 >a

34 >a
4
6

"is"
IS
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Th« INVB9TOR8' SuppLBMBNT Contains a complete exhibit of the

Funded Debt ofStates and Cities and ofthe Stocks and Bonds
of Railroads and other Companies. It is published on the
last Saturday of every other month—viz., Febmary, April,
June, August, October and December, atid is furnished with-
out extra charge to all regular subss^ibers of the CHRonaLi.
Bxtra copies are sold to subscribers of the Chroniclb at 60

aents each, and to others than subscribers at |1 per copy.

ANNUAL REPORTS.

Chiciigo Hilwankce & St. Piiiil Railway Co.

(For the pear ending December 31, 1884.)

The annual report of President Mitchell, beyond the fie;urca

and statistics given, is limited to less than one page of reading
matter. The changes in debt and capitalization are stated as
follows :

CAPITAUZATIOS AND COST OF I'ROPERTV.

Total bonded dobt at date of last report, inolullag all Hens
on purchased roads $96,272,000

Issued and so d in 1881

:

Cjn»olid;ktcd mortgage bonds $387,000
B(>a\ estate bonds 225.000
ChicBKO & Pucino Western Division bonds 800,000
Tormimil bonds 3,000,000 —4,412,000

$100,694,000
Less land ficrant bonds, 1st series, redeemed $40,000
Second mortgage bonds, redeemed 387,000
Iowa & Uinn. Division bonds, redeemed 3,000 430,000

Total bonded debt $100,254,000

Increase during the year $3,982,000

The entire cost of the company's property, including roll-

ing stock, depot grounds, cattle yards, elevators, machine
shops, warehouses, docks, and other property, together with
five bridges across the Mississippi River, is represented by
stock and bonds:
Common stock $30,904,261
Preferred stock 16,540,9S3

Total stock $17,145,241
Hortgaire and land grant bonds, Including all Hens on pur-
chased roads 100,254,000

Total capltsllzatlon. stock and bonds $147,699,244
For 4.801 mtles, bemg at the rate of $30,745 per mile.
In 1884 the total extraordinary expenditures on road,
termiuals and equipment were $1,157,631
" At the date of last report the company owned 4,760 miles of

road. During the year 1884 there were constructed 44 miles,

as follows:

In the State of lotra—
Completion of the Ottumwa Line 40 Miles.
In the Stale of Wineonsin—

From Fox Lake Junction to Fox Lake 3 Miles.
On line Eiu Claire to Chippewa Falls 1 Mile. — 4 Miles.
Length of road at last report 4,760 Miles.

Making the present mileage of the road 4,804 Miles.

"All of which is owned by the company. No part of
it is held upon leases on which rents are reserved, and the
property is only encumbered by the bonded debt above men-
tioned. The company has never guaranteed the bonds or in-

debtedness of any other company, and has no contingent
liabilities of any kind or description. The narrow-gauge road
from Fond du Lac to Iron Ridge Junction, acquired late in

1883, has be^n widened to the standard gauge. Since the last

report 269 18-100 miles of new steel rails have been laid, of
which about 40 miles were laid on the new Cedar Rapids &
Ottumwa Line, and 339 miles in replacement of iron rails.

The condition of the property has been fully maintained and
in many respects greatly improved.
"The great depression in commercial affairs during the past

year has prevented the increase of earnings which was ex-
pected. The earnings during the year have, however, fallen
hort of the earnings of the year 1883 only $188,825. A return
of general prosperity will bring largely increased earnings,
and an increase mav also be expected from the new lines of
the company in Dakota, as a result of the natural improve-
ment of the country tributary to those lines."
The comparative statistics for four years, compiled for the

Chronicle, are as follows :

BOAD ASD EQUIPMEiTT.

1881. 1882.

4,217 4,520
527 626
375 461

16,772 18,557

Miles owned
Locomotives
Pass..mail & exp. cars
Freigbt & othtr cars.

1883. 1881.

4,760 4,804

657
507

19,734

658
547

19,690
OPERATIONS ASD FISCAt RESULTS.

Operation*- 1881. 1882. 1883. 1884.
Passeng.rsoarrled .. 2,985,885 3.956,814 4,591,232 4,004,678
Fassenxer mileage... 137,910.086 200,790.926 235,579.660 225,831,443
Eat<! per n;i,s..<. p. mile. 2-80 cts. •i'lS cU. 2-.')2 cts. 2 ."iS cts.
Freight (tons) movi-d. 4,276.088 5,137.707 5.661.667 6.023.016
Freight (tons) mil'go.697,347,607 945,230,159 1170005032 1247737233
Av.ratep.tonp.mde. l-70ct8. l-48cta. 1-39 cts. l'29cts.
Eat-ningt— $ $ .$ $

Passenger 3,938,989 5,179,078 5.927.668 5,766,843
frilght 11,884,795 14,002.335 16,305,354 16,128,961
Had, express, Jeo 1,201,677 1,205,313 1,366,802 1,575,191

Total gross cam'gs... 17,025,461 20,386.726 23,659,824 23,470,998

Optra" • -"--,irt-

fSuiuVh
Malnt'n. -t.

Tronsp'n I n exp nst.
Taxes
Mlsoellaneoiu

1881.
9

2,35V'>«
1 .3(n',(l7

1

u.or>i,9:io

473, urn
05.307

1B82.
•

2,17I),420
1 ,1100,504
7,023,018
»m»,«l3
ua.ooo

2,nif,Qoe
2,4«»,2»7
8,011,033
014,009
114,029

mm.

2,K74,487
H,io3,eae
702,0M
M0,?39

Tot. operating exp. 10,317.931 12,180.073 13,778,037 13.M.',(».C29

Neteamlngs 6,707,530 8,200,053 0,881,797 9,011,369
Pr. ot.op.ex. to earns. 60*60 69-77 59'23 50'05

' Includes renewal of track.
I Including elevators, stock-yards, personal ii^uries and danuicM to

property, legal, insurance, rent of oars, Ac.

iMOOHB Aooomra.
1881. 1882.

RteelplK- $ $
Net earnings 0,707,530 8,200,653
Other receipts 635,308 623,814

Total Income

.

Disburscmenlt-
fntercst on debt

.

1898.
$

9,881,787
16t,707

18M.

9,011360
82,307

7,342,838

9
4,127,389

DIvs. on both stocks* 1,905.722

8,824,467 10,046,494 9,693,076

9 9 9
4,780,054 5,373,92.% 5,918,008
2,461,042 3,212,899 3,321,107

7 7 7Rate of dividend.

Tot. disburscm'nts. 6,093,111 7,217,090 8,580,820 9,239,775
Balance for year 1.249,727 1,577,371 1,459,074 4.53,901

* A portion of these dividends was stated as payable ont of the ean
Ings of the i>revlou3 year, as follows: In 1881, $973,300; in 1882,
$1,218,201 ; In 1883, $1,552,311, and In 1884, $1,660,584.

OEMEItAI. BAL.VNCE AT CLOSE OF EACH FISCAL TEAS.
1881. 1882. 1883. 1884.

Ataels— $ $ $ $
R»llroad.cqnlpm't,Acl20,073,630 138,015,099 146,093,665 149,426,734,
St'ks & li'ds own., cost 1,265,361 708,846 1,161,980
BiUsAtaec't-srcc'vable 063,641 2,361,234 1,5.50,232
Materials, fuel, &c. .. 1,028.764 1,495,113 1,223,013
Cash on hand 553,300 2,909,732 3,048,965
ni, & Iowa co.-dlauds 503,119 689,578 944,132
Cash duo on St'k subs 1,129,215
Miscellaneous items.. 417,660 255,061

Total assets 125,636,593 146,551,663 154,022,017 156,936,049'

1,228,283
1,146,059
1.483,369
2,971,133
630,475

LiabUities— $ $
Stock, common 20,404,261 27,904,261
Stock, proferred 14,401.483 16,447,483
Bonds (See SUPPLM'T) 79.059,000 89,633,.500
All other dues Aacc'ts 3,899.002 4,943,872
Unpaid pay-rolls, &o . 2,279,836 2,2 1 6,630
r.«nd department 1,787,509
Income aocoimt 3,593,011 *3,619,408

30.904,261 30,904,201
16,rj40,983 16,540,983
96,272.000 100.254,000
1,711,099 2,093,163
1,732,687 1,610,661
1,781,907
5,079,030 5,532,981

Total liabilities. ..125,636,593 146,554,663 154,022,017 156,936,049

* $3,550,974 of income balance applied towards payment for 71,019
shares common stock Issued to shareholders at 50 cents on the dollar.

Cincinnati New Orleans & Texas Pacific Ratliray.

(For the year ending Dec. 31, 1884.)

The pamphlet report of this company has recently been
issued. The company is lessee of the Cincinnati Southern Rail-
road, owned by the city of Cincinnati, and at the late annual
meeting held in Cincinnati there was much discussion in regard
to the failure of the city to furnish the terminal facilities

which had been promised. The following resolution waa
adopted :

Resolved, That the biard of directors be authorized and requested
forthwith, it they deem best, to terminate the lease of our road, and sur-
render the railroad to the lessor, upon the ground of the entire failure of
the lessor to perform its covenants and obligations thereunder, whereby
it Is rendered impossible for the lessee to successfully and profitably
operate the road.

The President's report has the following :

" I had to make allusion to the depression of the year 1883 in
my last report as explaining the small increase of gross receipts

for that year. In 1834, however, the depression has becoma
much more marked. Pig iron rates, which had reached the
lowest figure in the sliding scale, have in 1884, by force of
adventitious circumstances, been still further reduced. The
local industries on the line of road have suffered severely.

Taking the freight from local stations, which pays a mucli
i)etter rate than through freight, your business shows that at
fifty-four stations there was a decrease of freight forwarded of

$143,015. Your road had again to undergo a visitation by flood,

which, besides adding largely to your expenses, resulted in a,

decrease in receipts for February as compared with 1883, thtt

last year in which there was no flood, of |21,511. The total

number of tons sent forward from aU stations on the road for

the year 1883 was 909,600 tons and the revenue $1,843,781, being

at the rate of $1 90 per ton. Taking the increased tonnage for

1884, which was 77,466 tons, at the same rate of revenue po*
ton as last year, there would have been an increase in yout
business of $147,185, whereas your actual increase has been

$12,074 only. To compensate for the large decreases on th0

line of road, Cincinnati shows an increase of $82,400 and Chat-

tanooga shows an increase of $33,574. This is in part due to

the opening of new roads of the system which are worked in

complete harmony with your road, but more so to the energy
and perseverance of your traflSc department, all members of

which have worked most assiduously to overcome the lores

loss to your revenue which must have arisen through the

special causes alluded to above." * * *

The operating expenses, inoladlng taxes, bare amonuted to..$l,836,974
And for 1883 they were 1,851,320

Decrease $14,346

being at the rate of 6911 per cent, as against 69-98 per cent for

1883.
" I cannot charge that this result is satisfactory, but I would

direct your special attention to the following increases:
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Expenses of steam car lioist, rendered necessary by the break
of gauge ^ o'io2

Bents of connection tracks and switcliine charges 13.22,
Kentof Grand Central Depot and proportion of expenses 9,551

Total Increase $32,944

" As these charges show an increase of 85 '87 per cent over

similar items for 1883, it requires little calculation to foretell

the inevitable result thereof." * * *

"Since October 13, 1881, the date your company took charge
of this property, you have paid, as under, on account of lack

of terminal facilities

:

l«81-2. 1883. 1884. Total.

Bent of connection tracks,
freight depot and switching
charges $96,791 $86,812 $100,039 $283,646

Bent passenger depot , 9G7 10,519 11,486

$96,794 $87,779 $110,558 $295,132

*' The break of gauge has resulted in direct charges, as under:
r 1881-2. 1833. 1884. Totul.

iEitra labor, transferring cars $21,573 $13,564 $18,135 $53,273

8t«amhoist *'0b3 14,229 18,2B2

$21,573 $17,627 $32,361 $71,566

"As instiTicted by your board of directors, I wrote the

IVustees on November 20, 1883, for permission to change the

gauge. They accorded such permission on September 19, 1884,

a condition being that you should pay the whole of the expen-

ds thereof, which will be about $100,000. The change of

gauge will make a considerable increase to your capacity for

handling business, and will also reduce your expenses consid-

erably." * * »

"This question of capital expenditure is a grave matter for

your interests, and it should be taken speedily in hand. With
a capital of $3,000,000 you had to pay about $3,000,000 for the

property of the Common Carrier Company, and the engineer's

estimate of expenditure needed to complete the road called for

a sum of $3,569,374, of which it was suggested that 80 per

cent, or $2,055,499, should be expended in the first five years.

You also had to consider expenditures on capital account on

other items, such as rolling stock and rails, not included in the

engineer's estimate. With the tightest hold upon requirements,

your capital has been over expended, and you have now to

consider how to provide for further expenditure, chief among
this being there-lining of tunnels, on which you should expend
$100,000 per annum for nine years.
" It cannot, in my opinion, be said that the outlook for your

property is such as to cause undue apprehension. The lease

has so far shown itself not a good one, but the road has, under
the most depressing circumstances of needed and unforeseen
expenditure, and with a lack of facilities to economically han-
dle the business it can get, done so well, that with a fair pro-

portion of terminal facilities and the gauge changed, it can
undoubtedly show such results as will enable it to easily pro-

cure and pay interest on the capital needed to complete com-
pliance with the terms of the lease."

EAKNINGS AND EXPEKSES.
Receipts from— 1884. 1883.

Passengers $854,197 $634,940
Freight 1,855,8.=>6 1,843,781
Mail, express and miscellaneous 148,131 168,622

Total earnings $2,658,184
Expeiises—

Maintenance of way 404.846
" eiiuipment 248,914

Transportation 1,092,190
Taxes and insurance 91 ,024

Total expenses $1,836,974
Metearnings $821,210
Deduct—

Bent of road $800,000
Paid to Trustees 12,0j0

$2,617,343

507,418
223,382

1,014,013
76,478

$1,851,321

$796,022

$800,000
12,000

$812,000 $812,000
Balance 8ur.$9,210 Def, $15,978

South Carolina Railway.
{For the year ending Dec. 31, 1884,)

The annual report of President H. P. Talmadge remarks of
the surplus income for 1884 :

" As this balance is less than 1

per cent upon the $2,538,000 income bonds outstanding, your
directors have not distributed it. but it will be taken into
account when the interest payable to income bondholders from
the earnings of 1885 is declared. The fixed charges for 1885
will not exceed those for 1884. The only addition to the prop-
erty of the company during the year 1884 was the completion
of 13 box freight cars, at a cost of $6,487, being the balance of
100 cars begun in 1883. All other expenditures upon the prop-
erty have been included in operating expenses. During the
year 1884 ihe company has sold real estate not necessary to its
operation to the amount of $16,005, and the proceeds, $11,005
in cash and $5,000 in a purchase money 1st mortgage, have
been delivered to the trustees of the 1st consolidated mort-
gage, and applied to the payment of bonds prior thereto in
Een, which bonds have been canceled.
"The company has sold during the year 1884 $361,000 first

consolidated mortgage bonds received from the trustees for
a like amount of bonds prior thereto in lien paid off and can-
celed, and the amount of such prior bonds outstanding has
been reduced to $903,197. Of these $175,837 are due January
1, 1885, or prior thereto, and will be paid and canceled on
presentation, full provision having been made for them by
sale at a premium of the first consolidated mortgage bonds
to be received for them from the trustees.
" For the purpose of providing for the $903,197 prior lien

bonds above mentioned, the trustees of the first consolidated

mortgage hold $734,000 first consolidated mortgage bonds,
$170,000 second mortgage bonds, $5,000 mortgage on real
estate sold, and $1,193 in cash. The company has sold during
the year 1884 $150,000 second mortgage bonds at 96 and accrued
interest, and applied the proceeds to reducing the amount
temporarily borrowed. It has in its treasury $200,000 second
mortgage bonds and $463,000 income bonds.

" The freight earnings for 1884 show a decrease from 1883 of
$75,365. That this decrease is almost entirely owing to the
prevailing depression in business, and not to adiveisionof
traflSc, is shown by the fact that the freight between local
stations and bet tveen Charleston and local stations, shows a
falling off in revenue of $71,479, or nearly the entire decrease.
The following tables for tliree years have been compiled for

the Chronicle :

OPERATIONS AND FISCAL RESULTS.
Operations— 1882. 1883. 1884.

Passengers carried 213,981 228,676 273.6."-5
Freight (tons) moved 344,131 377,409 390,257
Freight (tons) mileage 36.917,920 41,870,737 42,881,613
Average rate per ton per mile.. 2-69 cts. 2-35 cts. 2-12 cts.
Earnings- $ $ .$

Passenger 296,105 302,292 279,769
Freight 966,6.58 968.742 893,8.59
Mail, express, &o 51,058 55,935 59,664

Total gross earnings 1,313,821 1,326.969 1,233,292
Operatiiifj expenses—

Mamtcaance oi way, A-c 186,738 190,018 147,362
Maintenance of equipment 157,366 156,244 155,242
TiarjBportation expenses 437.217 495,421 490.283
Taxes 31,309 52,381 57,681

Total 812,630 894,094 850,568

Neteamings 501,191 432,875 382,724

P. c. of oper. exp. toearn'gs... 61-76 67-33 68-96

INCOME ACCOUNT.
1882. 1883. 1884.

'

Receipts— $ $ $
Neteamings 501,191 432,875 382,724
Other receipta 3,497 13,890 ' 5,830

Total Income 504,688 446,765 388,604
Disbursements—

Interest on debt 357,817 373,754 382,722
Interest on incomes 126.900 76,140
Rntepaid on 'ncomes 5 8
Miscellaneous 4,149 '2,472 252

Total disbursements 488,866 452.366 382,974
Balance auv. 16,822 def . 5,601 sur. 5,630

Missouri Pacific.

(For the year ending Dec. 31, 1884.)

At the annual meeting this week, the old board of directors

was re-elected. The following is given in advance of the
pamphlet report :

1882. 1883. 1884.

Milesof road operated Deo. 31.... pfO 990 995
Passengers carried (No.) 1,475,311 1,567,683 1,757,862
Freight carried (tons) 3,194,353 3,270,721 2,839,524

Gross earnings .". $8,091,618 $9,153,731 $8,777,628
Operating expenses 4,324,888 4,978,465 4,492,877

Netearnings $3,769,730 $4,175,266 $4,284,751

Per ct. of op'at'gexp'es toearn'gs. 53-44 54-39 51-18

GENERAL BALANCE DEC. 31.
Assete- 1882. 1883. 1884.

Cost of road and equipment $39,298,901 $39,950,939 $40,6 1 8,132
Investments in stocks and bonds.. 20,856,312 22,324,316 21,77H,077
Materials and supplies on hand. . . . 624,117 1,185,718 1,094,682
Cashonh.and 1,238,990 779,050 577,844
UncoUected earnings 202,579 , 731,j661 2,343,359
Advances to raih-oads 709,441

Total assets $62,930,340 $64,971,684 $66,410,094
Liatrilities—

Stock $29,958,900 $29,962,125 $29,974,800
Fundeddebt 25,379,000 26,895,000 25,895,000
Interest due and accrued 468,972 496,433 504,693
Vimchers for Dec. &bllls payable. 2,395,920 2,430,651 2,150,806
MisoeUaneous 92,386 122,911
Income account 4,635,162 5,064.564 4,884,794

Total liabilities $62,930,310 $61,971,684 $66,410,094

St. Lonis Iron Mountain & Southern.

(For the year ending Dec. 31, 1884.)

The annual meeting was held this week and the old board of
directors re-elected, except Mr. Sidney Dillon, Mr. G. W.
Allen taking his place. The figures below are in advance of
the publication of the report

:

1882. 1883. 1884.

Miles of road operated Dec. 31 ...

.

882 905 923

Passengers carried (No.) 955,787 1,028,943 1,216,240
Freight carried (tons) 1,500,491 1,557,954 1,611,221

Gross earniuga $7,582,209 $7,904,683 $7,451,897
Operating expenses 3,846,587 4,214,563 3,987,298

Netearnings $3,735,622 $3,690,120 $3,464,599

Perot, of op'at'gexp'es toearn'gs. 50-73 53-32 53-51

GENERAL BALANCE DECE5IBER 31.
Assets— 1882. 18^3. 1884.

Cost of road and equipment $51 ,164,896 $52,705,985 $53,521,639
Land grant lands 3,214,452 3,022.59S 2,951,440
Investments In stocks and bonds. 1,333,9^5 5,240,663 5,d46,592
Due from railr'ds and individuals. 1,518,032
Miscellaueous 306,279 37,564 37,856
Income account 109,922

Total assets .$57,647,566 $61,006,815 $62,357,527
LiaJ)iHfies—

Cnpital stock $22,084,085 $22,083,865 $32,08'2,445
Fundeddebt 33,929,901 35,3;9.-.99 35,564,338
Interest due and accrued 1,311,377 867,13s 706,576
Sundry accounts payable 322,203 1,799,940 2.319,216
Income .account 936,573 1,684,952

Total liabilities $57,647,566 $61,006,815 $62,357,527
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GENERAL INVESTMENT NEWS.
Clianipnivii ilnrniia & Western.—The bondholders' oom-

initU'o of this riiilroiui has issued a circular to holders of bonds
of Wul).i»li St. Xnniia & Pacific Railway Company, known iti

Il;n:m;i Division bonds, stating that they took all neccwiary
I 9toi>s preliminary to foreclosure suit, and rested then;

mil r repeated iissurances from receivers it was their inten-

tion to retain this division in the reorganized Wabash pysteni,

and for that pui-pose an order would be ol>tained from Court,

authorizing payment of overdue coupons. Receiver applied

several times for tlie order, which has Iwen refused, re.'isim al-

leged that accounts do not show the division to bo earning in-

terest. The committee instructed the attorney to push legal

proceedings, and hope for a hearing April 0. The treasurer

of the committee was instructed to call on bondholders for

their subscription of $5 per bond, to be paid immediately.

Chicago & Grand Trunk.—The annual report of this com-
pany shows that considerable expenditure on capital account
was made for improvements. The revenue was as follows :

Gross earnings, $3,178,180; operating expenses, |3,415,503,

leaving net earnings of |;762,677, as compared with |716,478
for 1883. After providing for interest and rentals there

remains a balance of $l,9r(l. The small revenue is attributed

to the low rates prevailing during the year. Freight earnings
were only 57'100 of a cent per mile per ton. The tonnage car-

ried during the year increased 21 per cent, but the earnings
were only 8 per cent larger than the year before. The passen-

ger earnings were $1 60 for each passenger. The directors say
that the pooling system has worked badly for the road, the
system itself being not so much to blame as the failure of

other roads to co-operate. The competition between the New
York Central and the West Shore seriously affected the inter-

ests of the Grand Trunk, as well as Eastern roads, and is sui)-

posed to be one of the causes of the loss in revenue. The work-
mg expenses amounted to nearly 76 per cent of the earnings

—

about the same as last year.

Cincinnati Indianapolis St. Louis & Cliicago.—The gross
and net earnings in January, and for the seven months from
July 1, in 1883-84 and 1884-85, have been as follows :

January, , >

—

Julij 1 lo Jan. 31. .

1881. 1885. 1883-4 l''84-5.
Gross earDin^s $170,318 $203,444 $1,495,009 $1.548,(>r4
Oporal'g expenses. 114,452 134,096 964.062 9t)7,965

Net earnings $55,866
Fixed charges 50,053

$69,34 8
50.000

$530,947
353,918

$580,618
319.1-0

Surplus $5,783 $19.34.8 $177,039 $231,522

Cleveland Columbus Cincinnati & Indianapolis.—At the
recent annual meeting of this company, Presitfent Devereux
read his annual report. The gross earnings and expenses were
as follows

:

lieteipts.
Frcl^'ht $2,518,873

I

Passenger 899,434
Mall....: 96,497
Express 85,540
Rents 55,678
Interest and dlvlaends. 155,717

I

Disbursements.
Operating exoenses .$2,75(i,74s
Taxes 119,104
Interest on bonds 603,539
Interest and exchange. 40,132

Total .$3 518. Si's
Total $3,311,742 Surplus $293,217

An abstract of the report will be published as soon as the
pamphlet is ready.

Dnbuqiic & Sioiix City.—Comparative statement for the
year ending Dec. 31 :

1884. 1883. Clianges.

Gross earnings .$922,303 $1,092,024 Deo. $169,721
KenUI from 111. Cen,, net...$292,t)73 $143,545 Dec. $51.17^
Other income 31.638 17,369 Inc. 14,269

yascgii Dec. $J6,no.i
62,805 Dec. 13a

Totiilnet $3i4,011
Interest and expenses 62.666

Balance $2GI,''43 $293,109 Dec. $36,761
Dividend 4 per cent U<»,976 6p.c. 299,964 Dec. 99,988

Surplus $61,369
Surplus Jau. 1 95,311

Def. $1,855
97,165

Inc.
Dec.

$63,224
1,854

Total surplu.i Dec. 31 . $156,680 93,310 Inc. $61,370

Fitchbnrg—Roston Barre & Gardner.—The Fitchburg as-
sumes full control of the Bos-ton Barre & Gardner RR. , the trans-
fer having been made for one year, during which legislation
will be received by which the Gardner road can be merged
into the Fitchburg. All the liabilities of the Gardner road are
assumed by the Fitchburg, fixed charges being guaranteed so
that interest on the bonds will be paid. Outstanding liabilities

are to be paid at orxce.—Boston Transcript.

Fort Madison & Northwestern.—This road has been placed
in the hands of a receiver upon application of the creditors.
It was originally intended to run from Fort Madison, la., to
Oskaloosa, about KK) miles. In 1882 it was comoletert to Bir-
mingham, 40 niil.-s. The funded debt consists of f 1.50,000 in
first mortgage bonds and $0,000 in second mortgage bimds.
The road is of 3 ft. gauge, and its earnings, although light,
have, according to the reports made, been sufficient to meet
the interest on the funded debt. Tne Fort Madison Construc-
tion Co. built and owned the road.—Railroad (gazette.

Houston & Texas Central.—The court has ordered the
receivers of Houston & Texas Central to issue $150,000 receiv-
ers' certificates, bearing 8 per cent interest and running nine
months,

Illinois Central.—At Chicago, March 11, tho thlrtr fifth
annual meeting of the stookholders of the Illinr>' i

Railroad Company was held. The dirmttora wbOM li

this year, Messrs, Clarke, Ayor and LtiCt/on, wore ri;-iii<"r'"|

and William Waldorf Atitor of New York wai eloctotl to fltl

tho vacancy causetl s'lino months ago by the resignation of
William Bayard Cutting. Tho books of the company show
tliat there are 2,038 stockholders. Of thoso, 43,4i'i shares are
registered in the namo of a syndicate in Amsterdam, which
for more than twenty years has represented a largo but un-
known number of small proprietors in Holland, The remain-
ing 3,637 stockholders hold 210,333 shares, making the avora;{e
holding of each less than ninety-four shares. Of the entire
number of stockholders, including the Ain.<iterdam syndicate,
four own 5,000 shares each or over, twen'y-four own 1,000
shares or over, forty-seven own 500 or over, 0.% own 100 shares
or over, and 1,903 own less than 100 shares apiece. The num-
ber of shareholders last year was 2,218, and the 400 new f)nee

are chiefly siuall investors in the New England States and in
rural New York. Tho prevalent opinion that the Illinois Cen-
tral stock is owned entirely in England and Holland is a mis-
take. Over one-third of the stock is owned in this country,
which is more than twice the amount owned in Holland. Over
forty per cent of the stockholders live in America.

Lake Shore & Michigan Soutliern.—This company is about
to issue $5,085,000 of its bonds to take up bonds maturing to
the amount of $6,835,000, or $l.l.'>0,000 more than the bonds
about to be issued. The premium on the $5,685,000 Like .Shore
firsts is expected to be more than the difference between the
issuing and the maturing bonds. Recent quotations for Lake
Shore firsts have been in the neighborhood of 128. If the new
bonds are placed at 123, the receipts for them will amount to
something over $7,251,000. Tliis will give the Lake Shore
Company a cash surplus of $410,000 after paying off the ma-
turing bonds, and the company will also save $80,0(K) per year
as the difference in interest on the old and new bonds.

Little Rock & Fort Smith.—The annual report has not
yet been printed, but the Boston Transcript remarks that
some erroneous figures having been published, the following
may be of interest

:

Gross earnings, 1884 iB589.071
Gross ei»rulng8, 1853 573,491
Net earnings. 1.^34 '$24.5,582
Net earnings, 1883 ' 235,291
Interest charges, taxes and general fexpenses, 1884. about $225,000
Interest charges, taxts anil general expenses, 1883 220.414
Siirnltts, 1884 $20,000
Hnrplus, 18JI3 17,87«
Acre.s of land sold, 1S84 $28,091
Acresof land sold, 1883 40,673
Amount o( land sales, 1834 $13,000
Amount nf iacd sales, 1883 14»,688
Total cash receipts, laud dep.irtment, IS-jl $120,747
Total cash receiiHs, land department, 1 8o3 171.747
Amount of bonds canceled by laud sales, 1 884 $78,000
Amount of bonds caueeled by laud gales, 18S3 120,000
Land notes on baud at close 6f 1884 $503,586
Land notes on hiiud at close of 1883 532.835

The total charges were increased last year by reason of the
increase in the coupon scrip in 1883. The capital stock and
debt remain as at the close of 1883, save the cancellation of
seventy-eight bonds, as noted above. Thus far in 1885 $3,300
bonds liave been canceled, and the trustees have $18,000 in
hand, to be used for bond cancellations.

Manhattan Elevated.— The following is a statement of the
Manhattan Elevated Railroad Company for the quarter ending
March 31,1885, the e.arnings for the remaining portion of
March being estimated, viz.

:

18^4 (Actual.) 1885 (Eslimaled.^
Gross earnings and income $l.6«l.s46 $1,778 438
Operating expenses 959, -<64 928,475

$849,963
415,069

Net $701,982
Deduit interest, rentals aid taxes 369,347

Netincome $332,135 $4 '4,894
Dividend I'a on $26,000,000 300,000

Surplus
.Surplus for quarter, ending Dee. 31, 18S4..

$44,894
37,874

Total surpl us first halt of present Bscal y'r $82,468

Missouri Kansas & Texas.—The annual meeting w»8 held,

this week, and tlie old board of directors re-elected. The fol-

lowing is a comparative state nent of the e."iruings of 1884 and
1S83:

1884. 1883. Deereatt.
Gross earnings $'.317,-J50 $7,843,511 $i26.261
Operating expenses 4,347,24'j 4.64.-..o03 299.2fi7

$3,197,007 $.'27,003
123.078 •32.789

$3,07j,929
2,492,516

$259,792
42,518

$5^1.1i.'J • $217,276

Net earnings $2.970.ooi
Taxes 155,8o7

Balance $2,814,137
Fixed charges 2,450,000

Surplus $364,137

* Increase,

This does not include miscellaneous debit and credit ac-
counts. Fixed charges sho'.v a decrease on account of the
exchange of 6 per cent incomes into 3 per cents. The surplus
was expended in re<lucing debit miome account.

N. Y. City & Northern.—An application for leave to issue

$150,000 receivers" certificates by the New York City & North'

ern road has been refused by Judge Andrews.
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New York & New England.—It is reported from Hartford

that as this company owes the State of Connecticut about

1183,000 and interest for taxes, a compromise has been made
between the State Treasurer and the company, which, if tlie

Legislature sustains it, will result in the road paying $150,000,

one-half by Aug. 1, 1885, and -the other half by May 1, 1886.

This will be in full, but if the second payment is not made and

the regular taxes are not paid in October, 1885, then what
may have been collected will be only reckoned as paid on

account of the whole sum now due.

—A meeting of the directors of the Connecticut Central Rail-

road was held to consider the foreclosure proceedings brought
against the company in the interest of the New York & New
England Railroad, which leases the road and also holds its

bonds. A vote was passed directing Vice-President Gowdy to

employ counsel and fight the case.

—The New York & New England car trust bondholders are

not assenting rapidly to the proposition for the reorganization

of the finances of the company. Out of $1,200,000 in bonds,

only the holders of $425,000 have consented to take second mort-

gage bonds with interest scaled. The Boston Transcript says:
" The matter will be brought to an issue shortly by a request

from the New York & New England for an order from the

Court for the removal of the car trust property. As the New
York & New England will have nearly a half interest in it,

the non-assenting car trust bondholders can take their prop-

erty and the New York & New England will take its propor-

tion. All of the October coupons of the New York & New
England second mortgage bonds have been taken care of, and
the February coupons are in svich a position that they can be
handled in the interest of the company."

New York Stock Exchange.—New securities have been listed

at the Stock Exchange as follows:

Oregon & Trans-Continental—$1,558,000 6 per cent first

mortgage bonds, due November 1, 1922. These bonds have
been issued on new mileage of completed road, and they make
the total amount listed to date $9,553,000.
Chicago & Eastern Illinois Railroad—$2,500,000 of first

consolidated mortgage 6 per cent bonds. These bonds aro
part of a total iesue of $6,000,000 of bonds, and the rest

remain in the hands of the Central Trust Company, as trastee,

for the purpose of exchange for outstanding bonds.
Louisville & Nashville asks the Stock Exchange to list

$753,000 10'40 6 per cent adjustment bonds, making the total

amount listed $2,613,000 out of an authorized issue of
$5,000,000.
Northern Pacific asks to have listed $1,563,000 first

mortgage land grant gold bonds, issued on 62,1/^ miles of new
road. Total amount issued, $49,684,000, on 1,995 miles of road.

New York West Shore & Buffalo.—The bondholders' com-
mittee of the New York West Shore & Buffalo Railway Com-
pany have appointed a sub-committee with authority to adjust
contingent claims against the property. It has been reported
in Wall Street that the committee had agreed on a scheme of
reorganization, but this does not appear to be true.

Bailroads in New York State (Quarterly Reports.)—The
following abstract, showing the operations for the quarter
ending Dec. 31 has been compiled for the Chronicle from
returns made to the Railroad Commissioners.

. Lake Snore d Mich, fo ,

Receipts— 1884. 1883.
Gross earnings $3,880,042 $4,754,247
Operating expenses 2,159,406 2,537,242

Ket earnings $1,720,636
Income, otlier sources

Total net receipts $1,720,636
Dedtictioiu—

Interest on bonds* $837,492
Alltaxes* 116,543
Kentalb* 119,310

$2,217,005
39,635

$2,256,640

$796,367
182,559
117,969

$1,046,895

$1,209,745

Total deductions $1,073,346
Balance surplus $647,290

* Proportion for this quarter of the amount for the year, whether paid
or not.

Some Watertown & Ogdensburg.-The gross and net earn-
ings for January, and for four months from October 1 to Jan-
uary 31, have been:

. January ,

1884. 1885.
Gross earnings $81,040 $114,395
Operat'g expenses. 94,353 88,960

>-Ocl. 1 toJan. 31—imos.-.
1884. 1885.

$o37,316 $584,086
361,244 358,955

Net earnings.... def. $13,317 $25,435 $173,072 $225,130
St. Joseph & Western.—The bondholders' committee have

issued a circular which states the proposed plan for reorgan-
izing this company as follows:
The line as reorganized is to include the St. Joseph &

Western Railroad Company, the Hastings & Grand Island
Railroad Company and the St. Joseph Bridge Company.

It is proposed to foreclose the present mortgages and to
organize a new company which will issue
First mortgage six per cent bonds to the amount of .

.

$7 000 000Five per cent income bonds to the ataount of I'fiSd'nnnAnd new stock to the amount of .'.'.'. '".'.'.'". 4 'eoo'uOO
The same to be applied as follows :

To the Union Pacific Railway Company, in exchange for its
present holding of $2,418,030 tlrst mortgage bonds, a likeamount in the new first mortgage bonds 2 418 fi<?oFor back coupons on the same there wiU he issued in" new •*^°'^^"
flrn. Biortgiige bonds up to the amount of I6I2 per cent
(being a waiver of 17ia per cent of their back interest) say. 397 975To the holders of the remaining first mortgage bonds

"•"""
amounting to $1,381,970, a like amount in new first mort-
«a«ebo»dfl „ 1,381,970

For back coupons on same, their face value $169,869
For St. Joseph Bridge first mortgage bonris owned by the
Lulou Pacific Eailway Company a like amount in new
first mortg.ages 784,000

I'or all second mortgage bonds of the St. Joseph & Western,
30 per cent of their face value 72(J,000

For .¥375,000 first mortgage Hastings & Grand Island
bonds owned by Union Pacific, a like amount in new first
mortgage bonds 375,000

Keserving for Improvements, &c., in new first mortg. bonds. 453.156

Total new first mortgage bonds $7,000,000
INCOME BONDS.

For all preseut second mortgage bonds 70 per cent of their
face value in non-cumulative 5 per cent income bonds $1,680,000

NEW COMMON STOCK.
All outstanding St. Joseph & Western stock to be exchanged
share for share $4,100,000

For 5,000 shares of St. Joseph Bridge stock (owned by Union
Pacific) a like amount in common stock of the new com-
pany 500,000

$1,600,000
IMPROVEMENTS.

It is estimated that with the cash now on hand and net earn-
ings to May 1, 1885, and receipts from sales of old rails,
the total will .amount to $409,000

From which deduct bridge tolls unpaid, estimated to May 1

1885, at $3 and $3 per car 115,000

$285,000
453,156Add surplus bonds already mentioned

Leaving total for improvements, &o $738,158
The securities hereinbefore called first mortgage and second

mortgage bonds represent the first and second mortgage
bonds known as the St. Joseph & Pacific and Kansas &
Nebraska bonds; and the stock hereinbefore called the St.
Joseph & Western represents the stock of the ,St. Joseph & West-
em Railroad Company, also all outstanding stocks of the Sfc,

Joseph & Pacific and Kansas & Nebraska railway companies
entitled to be converted into the St. Joseph & Western stock.
It is proposed that the Union Pacific guarantee the interest on
the $7,000,000 first mortgage bonds, both by a satisfactory
lease and a stipulation on the bonds setting forth the condi-
tions of the Union Pacific obligation; all net earnings above
$420,000 to be applied first to payment of interest upon
income bonds and then to dividends upon stock.

St. Louis & San Francisco.—In advance of the annual
report, the following summary is given of the results of oper-
ations in 1884, as compared with 1888:

1884. 1883. Inc.or Decr'se

Average mileage 786 miles. 734 miles. Inc. 51 miles.

Grofs earnings $1,613,596 $3,896,565
Operating expenses 1,953,577 1,592,158

Inc .$747,031
Inc. 361.419

$2,690,019 .$2,304,407
181,801 230,970Improvements and taxes.

Net earnings $2,508,218 $2,073,437
Int.charge,skg.fds.,rent'l8,&c. 1,826,203 1,354.439

Surplus earnings $682,015
Gross earnings (per mile) $5,906
Operating exp'nses (per mill

)

2,4S4

Inc.$385,612
Deo. 49,169

$718,998
$5,305
2,168

Inc .$434,781
Inc. 471,764

Dec. $36,983
Inc . $601
Inc

.

316

Net earnings (per mile) . .

.

Operating expenses, per ct. .

.

Operating expenses, improve-
ments and taxes, per ct

$3,190
42-07

$2,823
40-86

Inc. $367

45-99 46-79

Sontliern Pacific.—A circular has been issued by Leland
Stanford, President of the Southern Pacific, in which it is

stated: "Arrangements having been effected by the various
railway companies interested between San Francisco and New
Orleans, comprising the following roads, namely, the Southern
Pacific of California, Southern Pacific of Arizona, Southern
Pacific of New Mexico, Galveston Harrisburg & San Antonio,
Louisiana Western, Texas & New Orleans and Morgan's Louis-
iana & Texas railway and steamship lines, and roads controlled
by them, for a unification of their joint administration, with a
view to a more economical working of the properties, it has
been decided that on and after March 1, 1885, these properties
will be operated under one general organization, known as the
Southern Pacific Company, with headquarters at San Fran-
cisco, Cal., divided into two sections. All west of El Paso will
be known as the Pacific system and all east thereof as the
Atlantic system." * « * "OflScials of the line: A. N,
Towne, General Manager Pacific system, San Francisco ; A.
C. Hutchinson, General Manager Atlantic system, New
Orleans; J.JC. Stubbs, General Traffic Manager, San Francisco.
All other officials and agents will be continued on the various
roads and divisions as under the previous organization until
further notice by the General Manager."'

Wabash St. Louis & PaciHc—The annual meeting of the
stockholders of the Wabash St. Louis & Pacific Railroad was
held at St. Louis and the following directors elected for three
years: James F. Joy, Charles Ridgely, George L. Diinlap,
Solon Humphreys, .Sidney Dillon. The report of Mr. A. L. Hop-
kins, Vice-President, was read. It covers a period from
January 1 to May 28, 1884, at which time receivers took pos-
session of the property, and shows: Earnings, $6,129,460;
operating expenses, $5,528,218: surplus, $601,242. There being
no quorum present, a meeting of the board of directors was
postponed till April 2, in New York.
—A press cable dispatch from London, March 12, says: "The

English holders of Wabash bonds at a meeting to-day resolved
to reject Mr. Joy's scheme for reorganization, and decided to
have a most rigid investigation made into the affairs of the
company, and to seek the removal of the present management,
which was violently denounced. Mr, Joy was not present at
the meeting.
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COMMERCIAL EPITOMK
Friday NiaHT, March 13, 1885.

Cold, wintry weather still continues, and ia many parts of

the South preparations for plantiniz have been thereby further

delaved, the thermometer being reported down to the freezing

point in extreme Southern latitudes. But no serious damage
has been done, and there is a change for the better at the close.

The belligerent aspect of the relations between Great Britain

and Russia caused some speculation in wheat and other food

staples but depressed cotton. Business continues about as last

reported, and prices of all staple merchandise are very low.

There have been strikes among employes on the Qould rail-

roads, which at one time tlireatened serious complications.

The ice has disappeared from our harbor, but inland transport-

ation in northern latitudes will probably open later than
usual.

Lard futures have been variable and unsettled, and to-day

an early advance was lost, the market closing at 7-20o. for

March, 7-23c. for April-, 7'30c. for May and 7 'aTc. for June. Spot
lard has been only moderately active and an early advance was
lost, closing at 7'lOc. for prim3 city, T'2'iO. for prime Western^

and 7'50c. for refined for the Continent. Pork has been selling

fairly active, but prices are barely maintained at |13 50@
|18 75 for mess and $15 35@f15 50 for clear. Cut meats have
been rather pressed on the market, and there is some reduction

in values, especially for bellies, but the close is active at 6)^®
CJ^c. for pickled bellies, 5%@ 5J^c. for shoulders and 9>^@
93^0. for hams. Baef and beef hams nominally unchanged,
but meeting with rather more inquiry. Tallow in good
demand at 6J^@6 3-lOc. Butter has further declined, and new
State creamery clones at 32@33c. Cheese is steady at 8@123^c.

for State factory. Fresh eggs close at 34@36c. The Cincin-

nati Price Current reports the number of swine slaughtered

at the West, for the season November 1 to March 1, at 6,210,-

995, against 5,402,064 last season, and the average weight for

the past season shows some increase over the previous season.

The following is a comparative summary of aggregate exports

from October 37 to March 7 :

1884-5. 1883-1.

Pork, lbs 19,4,53,000
Bacon, lbs 194,738,276
Lard, lbs 111,089,399

17,197,400 Inc. 2,260,800
167,486,294 Inc. 27,251,982
83,475,443 Inc. 30,613,9.Sb

Brazil coffees did not sustain the improvement noted at the
close of our last, but experienced a fresh decline. To-day the

market was weak; fair cargoes Bio quoted at Sf^^c, and options

were again lower, closing with buyers at 6'85c. for March,
7'05c. for May, 7-30c. for July and 7-45c. for September. Raw-
sugars have been dull and close lower at 4^@4^c. for fair to

good refining, and refined crushed is quoted at 6^4® ^^s'^-

Molasses has further declined, and a cargo of Cuba for Boston
sold at 203^0. for 50deg. test. The speculation in teas has
beenj]uite duU, but to-day 15,000 lbs. standard Japans sold at

24^c. for May, with only 33^c, bid for AprU, against 24c.

last Friday. Rice is quiet.

The speculation in crude petroleum certificates has been
much less active, giving latterly a downward turn to values,

and the close this afternoon is at 77J^c. Crude in barrels quoted
at 7@7,i4;c.

; refined in barrels for export, 7^|c., and incases,

8Ji@10>^c.; naphtha, 7c. The speculation in spirits turpen-
tine was dull tiU towards the close, when there was a revival

of activity encouraged by the small stocks in the country.

To-day the sales embraced 400 barrels for March and April at

81c. Rosins continue dull at $1 20® |1 25 for strained. The
demand for wool has somewhat improved. Liinseed oil is

more active at full prices. Hops are lower.

Mstals have been generally dull, but block tin has shown an
improving tendency. At to-day's Exchange iron was dull and
unchanged at |16 35@|17. Tin firm, closing still stronger

though quiet at 17@17-30o. ; 10 tons spot sold at 17-lOc. Tin
plate nominal—$4 40 asked. Copper quiet and weaker at 10 '70

@llc. Lead neglected. Spelter steady at 4ii^@4-35o. for

domestic.

Ocean freights have been more active, eapscially in the mat-
ter of grain shipments, stimulated by the war-like news, but
the close is quiet. Late engagements include oats to London
at 2s. 61. per quarter; wheat to Laith and London, 4}^ 1. p>r
bush. : grain to Liverpool quoted 3d. ; steamers from Baltimore
to Cork for orders at 83. 9J.@43. Petroleum charters include
refined to Naples, Hi. Id.; ca^es to Jiva, 37@a3o.; refined to
Harabc^rg, 2s. IJ-^d.

COTTON.
FRIDAY, P, M.. March 13, 1885.

The Movement or the Chop, as indicated by our teleonau
from the South to-night, is given below. For tMWMk endiac
this evening (March 13), the total t«oeipt6 have raatdied 43 881
bales, against 50.8(1(1 bales last week, 00,813 bale* the previoai
week and r,4,:m bales three weeka rinoe; making the total
reoeipta since the Ist of September, 1884, 4,489,481 balea, aRainat
4,485,924 bales for the same period of 1883-84, nhowinff an
increase since September 1, 1884. of 3,557 bales.

Recelptialr- Bat. iron. Tutt. Vea. ITkur*. Vrl. ToUU.

aalveston
Indlanoln, &o.

New Orleans...

Uoblle

186

3,03i

93

655

501

60

S2i

821
91

U5

7,893

301

425

122

57

2,063

150
336

"39

11

2,82t

7*

515

30 J

"94

382

105
381

113

831

1,950
100

243

296

"15

368

757
398

43

61
•>•

2,517

HI

09

123

31

358

575
180

207

163
21

8,900
33

1,299

156

8
116
89
66
65

233
1,359

86
1,120

1.113

1,006

21
23.181

718
1,209

1,092

S
1,822

89
320
65

3,987
1.359

2,708

1,676

1,120

1,515

Florida

Bavannah
Bnuuw'k, Ac.

Charleston

Ft Royal, *o.

Wilmington
Moreli'd C.,i&o

Norfolk

WestPolnt,Ao
New York
BOBtOD
Baltimore

PMladclp'a, &a.

Totals tills week 5,929 11.430 5,139 5,000 1.891 10.177 12.581

For companson, we give the following table showingthe week's
total receipts, the total since Sept.l, 1881, and the stock to-night,
and the same items for the corresponding periods of last year.

Beeeiptt to

March 13

Oalveston .

Iud'nola,&o

New Orleans.

MobUe
Florida

Savannah
Br'aw'k.&o

Charleston...

Pt.Royal,,&o

Wilmington.

M'headC.,.fcc

Norfolk

W.Point,&c.

New York...

Boston

Baltimore . .

.

Philadel'a,&e

Total

1884-85.

This Since Se}>.

Week. 1, 1884.

1,696

21
22,184

715
1,299

1,992

8

1,82;

89
326
05

3,987

1,359

2,703

1,675

1,120

1,515

42.581

146,429

10,367

1,428,161

224,351
73,630

693,371

9,692

502,050

6,225

92,484
9,572

529,636
269,923

55,833

76,064

25,808

35,882

4,489,481

1883-81.

TM» Since Sep,

Week. 1, 1883.

5,0C9

17
13,752
2,567

2,816

3,396

1,150

203
638
75

6,460

1,945

1,208

5,123

31

2,150

570,292
8,312

1,433,146

240,392

39,199
' 630,988

7,684

401,137
13,229

88,676

12,217

550,593
211,633

93,665
111,379

19,683

20,399

49,87611,485.924

etoele.

1885.

26,127

250.375
25,770

2

22,206

16,189
15

1,011

16,664

118
313,821

6,310

16,223

10,303

736,103

1831.

35,930

21
288,291
27,526

1,826

41,576

39,371

6,378

18,715

341,980
7,410

14,885

16,560

840.472

In order that comparison may be made with other years, wa
give below the totals at leading ports for six seasons.

Receipts at— 1885. 1884. 1883. 1882. 1881. 1830.

Galvest'n.&c. 1,717 5,056 15,178 1,176 12.611 4,396
New Orleans. 22,184 13,752 11,204 9.063 42,417 17,837
MobUe 715 2,567 2,817 1,073 5,562 3.337
Savannah.... 1,992 3,390 10,850 9,395 10,186 5,368
Charl'st'n, &o 1,911 4,053 9,602 6,239 8,915 2,589
Wnm'gt'n,&c 391 713 1,935 1.610 922 563
Norfolk, &o.. 5,316 8,405 16,276 12,103 13,691 9,^81
All others 8,325 11,334 13,259 9,960 13,833 5,910

Tot. this w-k. 42,531 49,876 111,181 57,451 103,200 49,611

Since Sept. 1. 4489,4S1 4485,92l|5137,721 4174,6b9 4913.420 4394,250
Galveston includes ludlanola; Cliarlescon Inolados Pore Royal, 4o..

WUmington includes Morehead City, &o.; Norfolk Includes West Polnt.&o]

The exports for the week ending this evening reach a total
of 68,857 bales, of which 47,335 were to Great Britam, 7,901
to France and 13,721 to the rest of the Continent, while the
stocks as made up this evening are now 736,103 bales. Below
are the exports for the week and since September 1, 1884.

KxpoTts

/rom—

Oalveston
New Orleans.

.

UoUIe
norida.
BaTannah
Chwleston*...

WUmlnstOQ...
Nortolkf
New York
Boston
Baltimore... .

PbUadelpX&c

Total

Totall888.84

Week Endint M'lrch IS.

Exported to—
From SitU 1, 18S4. to Xeh. 13, 188S.

Exporttd to—

Great
\

Cbntt- TUal
Brtt'n.^""" nent. Week.

11.910

8,123

6,801

1,100

7,901

10.957

1,STS

8,858

830

13.7S1

"io.sSi

3,433

8,981

4,392

1,700

8,873

19,107

4,085

8,483

131

Oreat I Oontt-

Brltatn. **•«"«« nttit.

14S.S00

535,813

89.602

S,S8S

178.375

161,142

Bt,197

801.826

318.961

94.843

107.980

43.982

7,470

250,183

* Inelatfes exports from Port Koral. fto.

-t taolodes exports froa West Point, Ac,

a8,HD7 2.026,379

93.647, 1.B89.6M

ii,aw
21.800

6.375

32.399

9J»0

3.13,3W

,«*>.io4

60.439

878.42«

TOO

TDtal.

196,906

148,710

11,040

88,670

121,068

118

86.980

4.787

102,381

"768.817

313JS08

1,114.868

40,30::

3,985

882,111

esj37
333,871

4S0.4S1

»I,T«3

147.908

48.768

S.838.148

a.ue.40S
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In addition to above exports, our telegrams to-night also give

us the following amounts of cotton on shipboard, not cleared,

at the ports named. We add similar figures for New York,

which are prepared for our special use by Messrs. Carey, Yale

& Lambert, 89 Broad Street.

MAECH 13, AT—

New Orleans...
Mobile
Charleston
BaviMinali
Galveston
Norfolk
New York
Other ports

Total 1885.

On Shipboard, not cleared—for

Great
Britain,

21.299
2,7U0
800

None.
8,108
6,318
8,800
3,500

52,025 11,781

Fra)icc.

11.481
None.
None.
None.
None.
None.
300

None.

Total 1884 1 45,957
Total 1883

I
68.976

11,726
18.266

Other Ooast-
Foreign wise.

9,910
None.
3,000
800

1,331
None.
6,800
1,500

23,361

28.267
63.939

1,644
2,500
1,000
300
679
716

None.
None.

6,839

13,470
9,341

Total.

41,334
5,200
4.800
1.100

10,138
7 534

15,900
5,000

94,006

99,420
160.522

Leaving
Stock.

206,041
20,576
11,689
21.106
16,289
9,130

327,921
29,345

642,097

741,052
726,023

The speculation in cotton for future delivery at this market

has been fairly active for the week under review, but there

has been a sharp decline in prices, due almost entirely to th o

apprehensions of an outbreak of hostilities between Great

Britain and Russia, and their effect in Liverpool and Manches-

ter, and upon the price of British consols. Last Saturday the

market showed increased strength, the effect of renewed spec"

ulation, but there was a decided decline on Monday and a very

sharp reduction on Wednesday. Tlie lateness of the planting

season caused some effort to sustain the next crop, but it had

no effect on Wednesday. The movement of the crop continued

to show a reduction, but the deliveries at this market on March
contracts continued very large, as was noted last week. Yes-

terday there was much excitement; a sharp decline was fol-

lowed by some recovery; then the failure of Von Gundell &
Mayhoff was announced, when a fresh decline took place, aud

the close was barely steady. To-day an advance in Liverpool,

higher consols, a smaller crop movement and reduced stocks

caused a sharp reaction, in which the decline of yesterday

was recovered, but for the week there is a loss for this crop-

of 13® 19 points. Cotton on the spot declined 1-16c. on Tues-

day, again on Wednesday and again on Thursday. To-day

the market is steadier but quiet; middling uplands 11 3-16c.

The total sales for forward delivery for the week are 513,300

bales. For immediate delivery the total sales foot up this week
1,045 bales, including — for export, 1,017 for consumption,
28 for speculation and— in transit. Of the above, — bales

were to arrive. The following are the official quotations for

each day of the past week.

March 7 to

March 13.

UPLANDS. NEW ORLEANS. TEXAS.

Sat. Mon Tnes Sat. Tllon Xnes Sat. ITIon Tnes

Ordin'y.Mft
Strict Ord..
Good Old..
8ti'. G'd Ord
Low Mldd'g
Btr.L'wMid
MlddlinK...
Good Mid .

8tr. G'd Mid
Mldd'g Fair
Fair

9i6 9>s
9a,6 99,6
10% i]0%
10% 10%
111,6 111,6
1114 1114
11% ,11%
119,6 al9,6
ll4 :11%
1218 1218
12% 12%

9lifl

91s
105,6
10U,6

113,6
llBjB
nia
llUie
121,6
121I16

9%
913,6
10%
11
115,6
Ills
11%
11.3,6

12%
13

9%
913i6
10%
11
115l6
11^
11%
1113,6

12%
13

109,6
1015,6
im
ll'',e
119,6
11%

1S.616

1215,^

9%
913,6

11
115ie
III3
11%
1113,6

12%
13

9%
913^
10%
11
115,6
lllfi

11%
IU.,6

12%
13

9%
109,6
1015,6
1114
ll'lB

11%
1115,6
125,6
121^,6

Ordln'y.«lb
Strict Ord..
Good Ord..
Str. G'dOrd
Ix)W Mldd'g
Str.L'wMid
Middling. .

.

Good Mid..
Str. G'd Mid
Midd'g Fair
Fair

Wed Xb. Frl.

9
97,6
IOI4
10%
loioie
Ills
Ilk
ll'ie
11%
12
12%

8'5i6
9%

103,6
109,6
10''8

lUls

815,6
9%

103,6
109,6
lO's
111,6

ll'iie ill3i6
11% 111%
n9je 119,6
lHoi6llll5,e
129,6 1129

(Wed xu. Frt. Wed Xh.

914 93,« 93,6 914 93,6
9"ie 9% 9% 911,6 9%

lOis lO'ie
iois,„

101,6
1013,6

101, 107,6
lOiSij10''e 1078

113,6 llifl UM 113,6 iW
11% 113,6 115,6 11% 115,6
Ilia ll'',., ll'lfl III2 11''"

Ui'lf. 11% U% 1111,6 115^
ll's 1113,6 1113,6 U's 1113,6
1214 123,6 123,6 12>4 123,:"
12'8 1213,6 1213,6 12''8 1213,6

Frl.

9%
107,6

11%
115,6
11',

6

11%
1113,6
123,0
1213,6

STAINED.

Good Ordinary ^?lb.
Strict G Dod Ordinary
havr Middling
Kiddling

Sat.

S%
9'ie

IO14
lO's

Mon Xuea

8% 811,6
97,6 ' 9%
104 108,6
lO^s 1013,6

IVedi Xb,

8%
95,6

lOifi

10%

89,6
914

101,0
1011,6

Fri.

~88^
914

1011,6

MARKET AND BALES,

The total sales and future deliveries each day during the
week are indicated in the following statement. For the con-
Tenience of the reader we also add a column which shows at a

. glance how the market closed on same days.

SPOT MAHKET
CLOSED.

SALES OF SPOT AND THANSIT. FUTDEES.

Hx-
[

Con-
1
Spec-

port, <rump\ul'en
Tran-
sit, Total, Sales,

Deliv-
eries.

Bat . Dull

'"

206
237
166
93
65

250

28 2341 37 onnl ft Qr\t\

Hon .

Taes.
Wed.
Thurs
Frl

Dull but steady.

.

Quiet at 1,6 dec..
Q't & st'y,i,6 dec
weak at 1,6 dec.
Firm

237
166
93
65

250

51,000 7,S00
59,900 6,400
82,100 5,900

163,200 3.400
1 ofi nnA Q ann

Total. .... l,017l 28 l,045!513,2O0'33,10O

The daily deliveries given above are actually delivered the day
previous to that on which they are reported.

The Sales and Prices of Ftjtuees are shovm by the follow-
ing comprehensive table. In the statement will be found the
daily market, the prices of sales for each month each day, and
the closing bids, in addition to the daily and total sales.
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• Includes sales iu September, 1884, for 8(?rte,iubor, 158,2(.K) ; Septem-
ber-October, lor Octolier, 4'21,800; September-November, for NovembOT,
582,200; September-December, for December. 967,800: 8ei>tcmber-
Jauuary, for January, 2,114,100; September-February, for February,

'^F"' We have included in the above table, and shall continue eaob
wees to give, the averace price of futures each day for each month. It

will be found under eacli day .ollowiug the abbreviation " Aver. ' The
averaKO for each month for iie weel! iu also Riven at bottom of table.

Transferable Orders-Saturday, ll-40c.; Monday, ll-35c.; Tuesday,
11-30C.; Wednesday, ll-25c.; Thursday, 11-150.; Friday, ll-25c.

Short Notices for March-Wednesday , ll'26c.

Theiollowing exchanges have been made during the weekt
20 pd. to exch. 200 Mar. for June.
11 pd. to exch. 100 May for June.
23 pd. to excli. 200 April for June.

11 pd. to exch. 100 May for June
•12 pd. to exch. 100 April for May.
•11 pd. to exch. 300 May lor June.
Even 100 March for April.
•15 pd. to exch. 200 Dec. for Oct.

22 pd. to exch. 500 ApiU for Juno.
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The Visiblk Supply or Cotton to-ni{D;ht, as made up by oable

and toleKriiph, in ha follows. The Contiiiontal stocks, as well as

thoHe for (ireiit Dritain and ttie afloat, lire this week's retunut.

and coiiHe(iiiently all the European tl^ures are brought dowr
to Thursday evening. But to nuiko the totals the coinplo','

flRurt's for to-night (Mdi. 13), we add the item of exports rrojn

the United Btate6. including in it the exports of Friday only.

183!V. 1S84. 18B3. 1X>'2.

8to<>k at Liverpool balaa. 01)0.000 1.010,.^00 920.000 757,000
BUwk at Louilon 31,000 62,000 0a.300 (17,000

Total Great Britain stock .1,024,000 1,108,000
Stock at Hamlmrg

Htn. 1. lit l!.irr.-;.i

Stock at Genoa.
Block at Trieste.

7,rt00
50,400

iiQ 52,000
,iu 600
. 1,000

913,000
,1 8,000

la 81,000
5,000
6,000

•1.000
69,300
51,000
l.iiOO

2,300
210.000

0,000
55,000
13,000
5,000

988,300
3,200

40,200
27,000
2,000
900

12.^,000
4,300

55,000
8.700
4„700

814,001
2.40,1

33,100
19,(ii><i

287
1.40U

137,000
2.3J0

43, .500
7,000
2,38S

Total Continental stootal 4:0,.500 419,600 271,000 248,995

Total Kn
India cotti'i

Aiuer*n i

rks.... 1.444.500 1,.528,100 1,260,300 l,062,99j
ijirope. 128,000 22.5,000 24!l,000 303,000
i;ur'i>e 270.000 377,000

42,000
840,472
170,209
15,000

0.000
26.000

736,103
107.250
14.000

587.000
42.000

8G6.545
267.608
22.400

Eirypt,Bia/.ll.ic...illt for K'r'pe
Stock in UnUe<l States ports ..

Stock in U. 8. lutoiior towns..
Uultod States exports to-day..

ToUl visible supply 2,794,850 3,197,781 3.313,853 2

0( the above, the totals ot American and other descriptions are as
Amenean—

Llren>ool stock bales 767.000
Continental stocks 312.000
American afloat tor Europe. .

.

279.000
United States stock 730.103
(Jolted Slates interior stocks.

.

107.256
United States exports to-day.. 14,000

360,000
46,000

920,484
252.673
16,500

768,000
321,000
377,000
840,472
1 70,209
15,000

658.000
187.000
587.000
8Sft..545
Z67.808
22.400

,967,652

follows:

542,000
H,5.000
366.000
020.484
252.HT3
16.500

Total American 2,275,359 2,491,681 2,008,553 2,242,657
Xatt Indian, Brazil, <£e.—

Liverpool stock 223.000 278.500
Londonstock 34,000 62.000
Continental stocks 108.500 OS.tOO
India afloat for >^.urope 128.000 225.000
Egypt, BrazU, Ac, afloat 26,000 42,000

262.000
68.300
81.000

24><.000
42,000

215,000
,57.000

103.905
303,000
46,000

Total East India, <ko 519.500 706,100 7.>5,300 724.995
Total American 2,275,359 2,4U1,631 2,608,5,53 2,242.6i7

Total visible supply . .

.

Price Mid. Upl., Liverpool
2,791,8.59 3,197.781 3,313.853 2,967.652

Sl^isd. 5''8d. 35sd. 6!li8d.

^P~ The Imports into Continental ports this week have been
31,000 bales.

The above figures indicate a decrease in the cotton in sight

to-niglit of 403,933 bales as compared with the same date of

1884, a decrease of 518,994 bales as compared with the corres-

ponding date of 18Sd and a decrease of 172,793 bales as

compared with 1882.

At the Interior To'Wns the movement—that is the receipts

for the week and since Sept. 1, the shipments for the week, and
the stoclis to-niglit, and tlie same items for the correspondint;
period of 1883-84—is set out In detail in the following statement
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• This year's tljjires estimated.

The above tortus show that the old Interior stoot?* h.-e
decr'u\ed during the week 17,113 bales, and are to-niglit 2,953

balea les» than at the same period last year, Th« raoeipU aI
the aamo towns have been iSi,01H balea leat than the Mm*
week last year, and sirico S^ptonilwr 1 the receipts at all the
towns are 119,331) bales less than for the same time in \>tSHS4.

QaOTATIONS POR MiDDLINO CoTTOM AT f/TIIEK MAKKBTa.—
In the tftl>lo below wo give the closing quotations of middling
cotton at .Southern amlother principal cotton markets for each
day of the past week.

Week ending OLostito qnoTATioNS roB moDURO oorroM ok—
ilareh 13.

Satur. Jfon. Tuei. Wedntt. Thuri, JW.

Oalvostoo ... lOi'is 1011,, 1011,8 1011,8 10% IO>it
New Orleans. 10 >a 10>9 10>a 10>i 107,. 104
Mobile lOii, lO'is lO-Jis I07.g

lOV
loai lO*!*

Savannah . .. lO'a lOTg lOTg 10% \oA
Chailestoii . . lOTgall u 11 iotJ

10l»,«
10'.
10ll,8

lO'.
loiitaWIUiiluKtou .. 1013m 1013,8 1013,8

Norfolk 11 11 11 11 lOTg i«V
Boston ll»8 11% ll'lj 11% 11% 11>4
Baltimore.... IIU Ilk 111* ll'io im ll<«
Philadelphia. US* lll>8

}i*'« lt»« ii". 11TI«
AuKUSta I0\ 10% lOH 10% 10% loC
MemplUs

^!II>« }SI>«
10l|« 107,8 107,, 10%

Bt. Ixnils 109,8 10»,a 10»,8 10>t 10T,a 10%
Cincinnati... 10% 10\ 10% 10% lO^t 10%
Louisville

—

lOSg lOOs U»» I0°g 10% 10%

Receipts from the Plantations. —The following table to
prepared for the purpose of indicating the actual movement each
week from tlie plantations. Receipts at the outports are som^
times misleading, as they are made up more largely one year
than another at the expense of the interior stocks. We reach,
therefore, a safer concliLsion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts
or Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market tlirough the outports.

RECEIPTS FBOH PLANTATIOK8.

Wteh
Bnding—

Dec ae.

.

Jon. S..

•• 0..

" 18..

" W..
• 80..

P«b. 6..

" 18..

" SO..
" 87..

Mob. a..

- 18..

Recetpttat the Porta. \sVkat Interior Tbwnt, Itec'pfa from Ptani*iu,

'8i!-'63."83-'84. '84-'8S. 1 '82-'8a , "Sa-'St. '84-'86. j '82-'83. '88-'84.i'84-'86.

261.923

17S,3H3

150,.S00|

136,400
17l,816i

165,869

116.130

184,44^

135.32l!

181,826

111.881

801.686

140,612

90.245

110,487

101.533

112,110

111,4S1

105.921

85,013

76.187

68.7i0

49.878

207,893

154.075

1.^:1.994

130.95f
93.01l|

75,295

80.785'

68.621

'

51.334

00.312J
56.886

42.581

870,85.5

3S3,*47|

380,218

1

S6r,967

350,749'

317,523|

343.581

320,796

321.121

308.417!

804.621

297. 1 :s'

422.310

407.974

.S8M.S98

86 ',715

330.900

200.751

282.475

268.089^

251.450'

227,285'

206.477

181,1141

363,920

319.488

320,785

301,8:9

808,080^

280,87j'

27l,790'

258.015

234 231

216,182

199,179

181. ISS

201.785

228,789

171,963,

138.100

110.182,

188.090

161.929

I29..112

129.076

122,314!

121.030;

103.78S

200.419

126.876

72.169

81J»*1

74.718]

80.964

91,202

«l,S15

SI,394

48,302

48.938

28.8W

207.847

140.048

106.291

115.086

in.I32

9d,oer;

80,708

92..81B

83,610

39.B68

24.ft34

The above statement shows—1, Tliat the total receipts from
the plantations since September 1, 1884, were 4.653,393 bales;
in 1883-84 were 4,631,183 bales: in 1883-83 were 5,418,109 bales.

2.—That, although the receipts at the outports the past week
were 43.581 bales, the actual movement from plantations was
24,534 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 28,813 bales and for 1883 they were
103,733 bales.

Amodnt op Cotton in Sight March 13,—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to March 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

Receipts attheportstoMch.l i

Inti^rior stock.s on .Mch. 13 lu
excess of September 1

Tot. receipts from planta'tus
Net overland to .March 1
Sontheru coiisumpt'n to Mch.l

Total In sight March 13

Northern spinners* takings to
Mnrch 13

lS84-8.'>. l«83-84. l88:;-83. 1831-S2.

4,180 4'il

163,917

4,485,024

135,258

1,65 l,3f8 4,621,182
501,7821 461,070
180.0 .0 190.000

5.335.180 5.27«,25a

5,137.721 4.174.689

280.HS8i 235,968

5,41 -.4 <! 4.413,657
526.. S-l. 3 3.>55
2.0.00. I5j.0.t0

6,141,t.6.s;4,022.012

.091.090 1.1^7.65!) l,3.56.-«l 1.250.111

It will be seen by the above thai the Increase lu iuuimui m >il({ht

to-nlKht. as compared with last year. Is t.2,928 balex, th^ decrease
rrmu 1882-8.i is 809,785 bales, and ihe Increase over 1881-82 la 4l3,l6S
hales.

Weather Reports by Telegraph.—Lower temperature
over a considerable portion of the South during a part of the
Week ha-s hindered farm wi.rk, and in consequence planting

operations are further delayed.
tialvestcm l ex'tx.—We have had one light shower during

the week, the rainfall reaching two hundredths or an inch.

The theinii'iueter has averaged 62, the highest being 72 and
the lowest .52.

Indianola, Texii~i.—Vfe have had drizzles on two days, and
the renininiler of ihe week has been rleasanr. Tho rainfall

reache<l two humlredths of an inch Corn pl.nting continues,

and cotton plant ng lia-s liegun. The thermometer h.s aver-

aged fil, ranging from 51 to 77.

Palestine, 7V.c(t.v.—It h.os been showery on two days of the

week, the rainf .11 reaching forty-flve hundredth- of iin iuco.

Farmers are busv planlin>r CTii and olowing for cottiu. Tlie

railroad strike hinders business. The tliertuomee-r has aiged
from 39 to 73, aveiaiing 57.

New Or enus. "n.isinw.—Vf" have had rain on one d.-iy oj

the week, tli" rainfall reaching tiree hu..dre<lths of an inch.

The thermomi'ter has averaged 6t>,
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Shreveport, Louisiana.—Dnxiog the week the rainfall

reached thirty-seven hundredths of an inch. Average ther-

mometer 55, highest 79 and lowest 36-8.

Meridian Mississippi.—Ice formed on three nights of the

week. The weather has been too cold for the season, and it

will make planting later than usual.

Columbus, Mississippi.—The weather has been too

cold. It has rained on two days of the week, the rainfall

Teaching forty hundredths of an inch. Average thermometer

55, highest 70 and lowest 24. .

Leland, Mississippi.—The weather was cloudy and threat-

ening on the 11th and 13th, The thermometer has averaged

60, the highest being 81 and the lowest 25,

lAttle Rock, Arkansas.—We have had two cloudy days,

with light rain on each, and the remainder of the week has

been clear and spring-like. The rainfall reached seventy-seven

hundredths of an inch. The thermometer has averaged 51,

ranging from 28 to 74,

Helena, Arkansas.—It has rained on two days, and the

remainder of the week has been pleasant. The rainfall

reached fifty-three hundredths of an inch. The thermometer
has ranged from 28 to 76, averaging 51,

Memphis, Tennessee.—We had light snow on Saturday and
Sunday mornings. It has rained on three days, and is now
threatening rain. The rainfall reached one inch and sixty-

two hundredths. The thermomrter has averaged 49, the high-

est being 70 and the lowest 29.

Nashville, Tennessee.—It has rained on two days of the
week, the rainfall reaching eighty-two hundredths of an inch.

Of the receipts this week 486 bales were from Montgomery.
The thermometer has averaged 43, ranging from 22 to 69.

Mobile, Alabama.—It has been showery on one day of the
week, the rainfall reaching one hundredth of an inch. The
thermometer has ranged from 30 to 70, averaging 51.

Montgomery, Alabama.—It has rained on one day of the
week, the rainfall reaching five hundredths of an inch. There
have been four killing frosts and one light frost. The ther-
mometer has ranged from 24 to 50.

Selma, Alabama.—We have had rain on two days and the
balance of the week has been pleasant. The rainfall reached
seventy-five hundredths of an inch. The thermometer has
averaged 50, the highest being 72 and the lowest 28.

Auburn, Alabama.—It ha» rained slightly on one day of the
week, the rainfall reaching forty-five hundredths of an inch.
There have been killing frosts oh three nights. The ther-
mometer has averaged 48, ranging from 26 to 71.

Madison, Florida.—We have had no rain all the week.
The thermometer has ranged from 38 to 72, averaging 53.

Macon, Georgia.—There has been no rain all the week.
Average thermometer 40, highest 71 and the lowest 26.

Columbus, Georgia.—We had a severe hail storm on Thurs-
day night. The rainfall reached fifty-one hundredths of an
inch. The thermometer has averaged 46, the highest being 60
and the lawest 30.

Savannah, Georgia.—It has rained on one day and the
remainder of the week has been pleasant. The rainfall reached
six hundredths of an inch. The thermometer has averaged
57, ranging from 33 to 71.

Augusta, Georgia.—The weather has been clear and pleas-
ant during the week, with one light sprinkle. Planters are
busy preparing land for putting in cotton. The thermom-
eter has ranged from 28 to 74, averaging 49.
Atlanta, Georgia.—Telegram not received.
Charleston, South Carolina.—We have had no rain all the

week. The thermojneter has averaged 50, the highest being 66
and the lowest 34.

Columbia, South Caroliiia.—Telegram not received.
Stateburg, South Carolina.—It has rained very lightly on

one day of the week, the rainfall reaching only one hundredth
of an inch. Ice formed on three nights of the week. The
thermometer has ranged from 28 to 66, averaging 48-3.

Wilson, North Carolina.—We had rain on two' days in
the early part of the week, but the latter portion has been
clear and pleasant. The rainfall reached twenty-eight hun-
dredths of an inch. Average thermometer 47, highest 60 and
lowest 30.

The following statement we have also received by telegraphBhowmg the height of the rivers at the points named at 3 o'clock
Maich 12, 1885, and March 13. 1884,

Ne'w Orleans Below high-water markMempmg Above low-watermark
NashviUe Above low-water mark
Bhreveport Above low-water mark.
^oksburg Above low-water mark

ilch. 12, '85 McA. 13, '84.

Feet. Inch. Feel. Inch
e 1
r9 6 32 2
7 1 47 6

ly 25
24 4 45 11

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to hieh-water mark of April 15 and 16, 1874, which is 6-10th3 of a footabove 1871. or 16 feet above low-water mark at that point.

India Cotton Movement from all Ports. — We havere-arranged our India service so as to make our reports moredetaUed and at the same time more accurate. WeTad fXI
It mipossible to keep out of our figures, as cabled to us for theports other than Bombay, cargoes which proved only to b^shipments from one India port to anothen The pl^ nowfoUowed reheves us from tte danger of this inaccuracy Mid
fn^?h« w.pv''^'r""'^*V •^«. fi'^* S^^« the Bombay stateS
for the week and year, brmgmg the figures down to March 13

BOMBAY RECEIPTS AND SHIPMENTS FOB FOOB TEARS.

\8hipmentt thie week-

Tear, Great Oonli-
IBrii'n. nent. Total.

1885 5,000,1 l.OOOl 16,000

Shipment* ttnee Jan. 1.

Great Oonti-
Britain nent.

i2,000
1884! 6.000 12.000' 1 8,000 134,000
1883 26,000 33,000'59,000il29,000
1882 30,000111,000 41.000l253.000

125,000
172,000
227.000
111,000

Total.

167,000
306.000
356,000
394,000

Iteeetpte.

Thit
Week.

25,000
4S.00O
72,000
59,000

SiKce
Jan.l,

262,000
4i2,000
536,000
614,000

Accordmg to the foregoing, Bombay appears to show a
decrease compared with last year in the week's receipts of
33,000 bales, and a decrease in shipments of 3,000 bales, and
the shipments since January 1 shew a decrease of 139,000 bales.
The movement at Calcutta Madras and other India ports for
the last reported week and since the 1st of January, for two
years, has been as follows. "Other ports" cover Ceylon,
Tuticorin, Kurrachee and Coconada.

Bhipmentafor the week. Shipments since January 1.

Great Oojlti- Great
Britain. nent. Total. Britain. Continent. Total.

Calcutta—
1885 3,500 2,500 6.000 21,700 7,200 28,900
1884 6,000 1,000 7,000 39,000 15.000 51,000

Madras—
1885 3,600 3,600
1884. 500 500 7,500 7,500

All others—
1885 2,000 2,000 ii,5ro 2,000 13,500
1884 10,000 10,000

Total all-
1885 5,500 2,500 8,000 36,800 9,200 46,000
1884 6.500 1,000 7,500 56,500 15,000 71,500

The above totals for the week show that the movement from
the ports other than Bombay is 500 bales more than same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1885, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO ECROPB FROM ALL INDIA.

Shipments
to all Europe

from—

1885. 1884. 1883.

ThU
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

ThU
week.

Since
Jan. 1,

Bombay
All other ports.

16,000
8,000!

107,000
46,000

18,000
7,500

306.000
71,500

59,000
5,700

356,000
65,500

Total 24,000 213,000 25,500 377,500 64,700l 421,500

This last statement affords a very interesting comparison of
he total movement for the three years at all India ports.

Alexandria Receipts and Shipments.—Through arrange
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexandria, Egypt,
March 11. 1884-35. 1883-81. 1882-8S.

Eeoelpts (oantars*)—
This week....
Since Sept. 1

50,000
3,198,000

12,000
2,573,000

14,000
2,180,000

This
week.

Since
Sept. 1.

ThU
week.

Since
Sept. 1.

This
week.

Since
8<pl. 1.

Exports (bales)—
'Xo lilverpool..... .... 7,000

11,000
273,000
141,000

6,000
3,000

216,000
103,000

4,000
3,000

210,000
To Continent 71,000

Total Europe 18,tOO 414,000 9,000 319,000 7,000 281,000

*A cautar is 98 lbs.

This statement shows that the receipts for the week ending
Marcli 11 were 50,000 cantars and the shipments to all Europe
18,000 bales.

Manchester Market.—Our report received from Manchester
to-night states that the market is flat with quotations slightly

lower. We give the prices for to-day below, and leave pre-

vious weeks' price for comparison.

1884-85. 1883-84.

32> Oop. 8>4 lbs.
Oolfn
Mid. 32» Oop. 8I4 lbs.

OoWn
Mid.

Twist. Shirtings. Vpl'ls lwU>. Shirtings. Vplg§

d. d. 8. d. 8. d A. d. ^. 8. d. 8. d. d.

Jan. 9 8^16® 9ll6 5 7'aa7 oisia 8I4 ® 9 5 7 ®7 1 ft'OlB
•• 16 8% ®9 5 7ifla7 5-'i s^ ® 91s 5 10 a? 2ifl 5"is
" 23 85,e-8i5ifl 5 71397 516is 8% ® 9 5 10 •87 21s 5''8

5l6ig" 30 85i6-816,3 5 7 a610>« 6 SHi a 9 5 51337 1
Feb. 6 S5,8-81Bi„ 5 7 ®6 10ia 6 8>9 9 9 5 7 a7 21b 5''»

" 13 8B,6a815i6 5 7 aeioij 6 8Hi 9 5 7 37 2i« 5l»i«
" 20 SH-aS^'e 5 6 36 913 6 8I9 ® 9 5 7 a7 2is 51S,„
" 27 3H a 8^8 5 6 •36 gia 6i8 8^2 a 9 8 7 ^7 21a S-'s

Mcb. 6 8H ai a-'e 5 6 «6 OHi 6I18
51^, A

81s » 9 5 6ia97 21a &'«
" 13 3H ® 8% 5 5 «(i 9 81a ® 9 5 7 •»7 21a 5'e

New York Cotton Exchange.—A meeting of the mem-
bers of the Exchange on Thursday, 19th inst., has been called

by the Board of Managers to consider the following proposed
amendments of the by-laws, namely: To strike out the 5th
paragraph, page 76 of Article IX,, "Commission," section 96,

and also to strike out sub-division {d). Title III. of section 29,

"Suspension and Expulsion,"
It will be interesting to learn the views of those who are in

favor of or opposed to the amendments. The probable result

of the meeting will be to refer the question to a general vote,

when a two-thirds majority is required to carry the proposed

change into effect,
.. ._w^
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EuRoi'EAN Cotton CJonbukption to MAiM:;it 1.—Wo liuvo

receivwl to-day, by ojible, Mr. Ellison'H cotton figures, brought

down to March 1 . The revised totals for In«t year have also

been received and are given for oompariaon. The takings I)y

spinners, in aetiial bales and pounds, have been as follows:

From Oct. 1 to March 1 . ,
Qreat BrUain.

For 1884-85.
Takings by Hiiinnorg. . .bales

Avoi-ngu woi^lit of bales

Talduga in pounds

For 1883-81.
Takings by splnaers . . .bales

Areraga wolgbt of bales.

Takings In pounds

1,619,000

441
718,936,000

1,022,000
431

699.082.000

Oonlinenl. Total.

1,480,000| 3,009,000
436 440

645,230,000 1,36<,216,000

1,330,000

433
.^80. 128,000

2.052,000

433
1,279,210.000

According to the above, the average weight of the deliveries

in Great Britiiin is 444 pounds per bale to March 1 this season,

against 431 pounds during the same time last season. The
Continental deliveries average 430 pounds, against 436 pounds
last year, and for the whole of Europe the deliveries average

440 pounds jxsr bale, -against 433 pounds last season. Our
dispatch alao gives the full movement for this year and last

year in bales of 400 pounds each.

Oct. 1 to March 1.

Bates of 400 lbs. each,

000< omitted.

Spinners' stock Oct 1.

Takings in October. .

.

Total supply
C'onsnnip. Oct., 5 wks.

Spinners' stock Nov. 1

takings in ^^ovember.

Total supply
Ck>nsunip. Nov., 4 wks.

Spinners' stock Deo. 1

niUngs in December.

Total supply

Consump. Deo., 4 wks.

Spinners' stock Jan. 1

Takings in January..

Total supply

Oonsump. Jan., 5 wks.

Spinners' stock Feb. 1

TaUngs in February.

Total supply
Consump. Feb., 4 wks.

Spinners' stock Mar. 1

1884-85.

Ctreat

Britain.

89,

409,

49S,

360,

138,

403,

541,

289,

253,

331,

.584,

288,

296,

37(5,

Conti-

nent.

152,

233,

385,

325,

60,

314,

374,

260,

114,

415,

529,

2G0,

Total.

241,

642,

833,

685,

Great

Britain,

193,

717,

915,

548,

367,

746,

1,113

548,

269,

340,

672,

360,

312,

278,

590,

288,

302.

609,

325,

284,

311,

595,

260,

335.

585,

716,

1,281,

685,

596,

589,

1,185,

548,

637.

1883-84.

124,

372,

496,

360,

136,

337,

473,

288,

135,

248,

433,

288,

145,

444,

589,

340,

249,

346.

Vontt-

nent.

401,

109,

600,

325,

275,

312,

587,

260,

327,

301,

628,

260,

303,

403,

771,

325,

446,

235,

595.

272,

323.

681,

260,

421.

Total.

525,

571,

1,096,

685,

401,

649,

1,060,

548,

512,

549,

1,061,

548,

513,

847,

1,3G0,

665,

695,

581,

1,276,

532,

744,

A more striking comparison with last year is reached by
bringing together the above totals and adding the average
weekly consumption up to this time for the two years:

Oct. 1 lo March 1.

Bales of 400 lbs. each\
000« omitted. '

1834-85.

Great

Britain]

Conti-

nent.

Spinners' stock Oct. 1.

Takings to Marcli 1...

89,

1,797,

152,

1,613,

Supply 1,886,

Consumpt'u 22 weeks 1,584,

Spinners' stock Mcli.l 302,

1,765,

1,430,

335,

Veekli/ Consumption,
00s omitted.

In October

In November
In December
In January
In February

72,0 65,0
72,0 65.0

72,0 65,0

72,0 65,0
72,0 65,0

Total.

241.

3,110,

1883-84.

Great

Britain nent.

3,651,

3.014,

637,

124,

1,747,

1,371,

1,518,

323,

OonH-

401,

1,450,

1,851,

1,430,

421,

137,0 72,0 ,

137,0 1 72,0 1

137,0 ! 72,0
j

137,0
'

68,0

137.0 6»,0 1

65,0

65,0

65,0

65,0

65.0

Total.

525,

3,li)7,

3,722,

3,078,

744,

137,0

137,0

137,0

133,0

133.0

We change last year's estimate of consumption in Great

Britain, as Mr. Ellison deducts 4,000 bales per week during
January and February, 1884, for diminished consumption,
arising out of the strike in Nortlieast Lancashire.
Making this change the foregoing shows that the weekly

consumption in Europe is now 137,000 bales of 400 pounds
each, agaiiLst 133,000 bales of the same weight at the corres-

pondin time last year. The total spinners' stocks in Great
Britain and on the Continent have increased 41,000 bales

during the month, but are now 107,000 bales le« than at the

same date of last season.

Jl:tk Butts, B.\(i«i.\o, &c.—The demand for bagging lias

been fair for the past week, though the market is not active.
The orders continue to be for the present wants of the trade,
but these are taking a considerable quantity of goods into

consumption, and St ' my mttenal iiicroaac
There is a steady tone to bu noted, ami Hullunt are not willing
to accept less than ({uotod figures, though a buyer of a largo
parct'l might obtiin a conoeaslon. At the close the asking
tlgurea ato Oc. for H lb., 9"<Jc. for 1% lb., IO!;^c. for 3 lb. and
I Ic. for standard grades. Butts are in moderate demand, sal
the market is steady. There have been some arrivals sinOi
our last, hut most of these had been placed previously. Ott
spot paper grades are quoted at 1 1 1 -16o.(^ I'-'i^-, while bagging
qualities are held at 2c.@2}^c., as to quantity.

Comparative Port Receipts and Daily Cbop Movekbht.
—A comparison of the port movement by weeks is not accarate,
as the weeks in different years do not end on the same day of
the month. Wo have consequently added to our other stanaing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing.the exact relative
movement for the j^ears named. The movement since
September 1, 1884, and m previous years, has been as follows:

Hon(My
Bteeipts.

Tear Beginning September 1.

1884-85.

345,445

1.090,385

1,122,164

1,101,211

475,757

261,449

Totalyear 1,309,411

Pero'tage of tot. port

receipts Feb. 28..

1883-94. 1882-83. 1381-82

343,812
1,046,092

1,030,380

1,059,653

487,729
385,933

4,353,604

89-75

326.656
980,534

1,094,697

1,112,536

752,827
505,598

4,862,898

80-78

429.777
853,195

974,043
996,807

487,727
291,992

4,033.541

85-4!

1880-81.
i
1879-80.

453,478

968,3 IS

1,006,501

1,020,802

571,701
672,720

333,eU
888,492
942,272
956,464
647,140
447,918

4,598,523 4,215,928

78-28
I 84-28

This statement shows that up to Feb. 28 the receipts at the
ports this year were 45,807 bales more than in 18!i3-8t and
463,487 bales less than at the same time in 1882-85. By adding
to the above totals to February 33 the daily receipts since

that time, we shall be able to reach an exact comparison of
the movement for the different years:

1884-85. 1883-S4. 1882-33. 1881-82. 1880-81. 1879-80.

Tot.Fb.23

Ucb.l....
" 3....
" 8....

" 4....

" 5....

" 6....

" 7....

" 8....

" 9....

" 10....
" 11....

" 12...
" 13....

Total 1,489.181

Percentage of total

portreo'pts Mcli.l3

4,399,411

S.

10,707

10,33d

6,318

7,148

12,980
5,929

S.

11,436

5,139

5,009

4,891

10,177

4,353,604

11,840

8.

11,141

11,606

8,443

7,491

18,103

8,128

8.

8,342

8,810

7.207

19,724

4,471,335

92-24

4,862,898

14,538

21.228

19,338

8.

26,853

22,876

16,130

13,081

25,695

13,932

a.

19,421

16,729

5,077,102

81-33

4,033,511

6.519

7,625

10,803
6.913

8.

13,485

8,582
11,056

6,673

12,033

5,909

8.

10,207

4,133,351

87-57

,593.528 4
20,473

12,465
16,505
22,115

21,006
8.

28,948
24.435

18,576

19,011

28,150
17,256

8.

4,827,488

82-17

215,929
16,279
12,171

12.432
10,056
13.404
9.829
8.

16,415

6.724

6,7H
10,914
13,745

7,707

4,352,346

87-02

This statement shows that the receipts since Sept. 1 up to
to-night are now 15,140 bales more than they were to the same
day of the month in 1884 and 537,681 bales less than they were
to the same day of the month in 1883. We add to the table

the percentages of total port receipts which had been received

to March 13 in each of the years named.

SHiPPiNa News.—The exports of cotton from the United
States the past week, as per latest mail Veturns, have reached
68,605 bales. So far as the Southern ports are concerned, these

are the same exports reported by telegraph, and published in

the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday
night of this week.

Total bales.

NewjYork—To Liverpool, pcr'steamers City of Ricbniond, 3,072
Nevada. l,7t.8 Repul)lic, 065 Romuo, 5,526

Scytliia, 1,027. ...Spain. 1,791 14,149
To Havre, persteamor Cunacla, I. ICO 1,100
To Bremen, per steamers Elbe, 99....Necka,r, 500 599
To Hamburg, per steamer Bohemia, 800 800
To Antwerp, per steamers Jan Broydel, 729 Westernlaod,
730 1.459

To Croustadt. per steamer Crystal, 1,000 1,000
New Oht.e.vns—To Liverpool, per steamer Explorer, 3,738

per l)ark I'alcitino. 4,7'i2 8,460
To Havre, per ship Dora, 3,916. ...per bark AquUa. 3,1-23..- 7,039
ToReval, per bark Bay of Fundy, 4,373—Carrie Oelap,
3.810 .^ 8,213

To C'ronstadt. per bark Slijoldmoen, 1 ,420 1,420
To<icnoa, per bark Ukraine, 1.407 1,407

Chakleston—To Liverpool, per bark» Lancctlold, 2,900 Upland
and e<)Sea Island. --.Ossuna, 2,044 Upland i'^^

ToKeval, ptr bark Lovfalil. 2,135 Uolnnd 2,133
To Norrkoping, per l)ark Eskedal, 1,200 Upland ^-H"®
To Barcelona, per brig Cousrllor. 914 914

8av*SNaii—To Liverpool, per bark Maid ot .Vln, 1.497 Upland.. 1.497
ToReval, per bark limllc. l,97.i.... Tbeniis. 1,661 3,636
To llango, perb.irkiingelbrckt. l.iiOO Upland — 1,000

Galveston—To Croustadt, i/rx birk Mitliasael, 3,080 8,080
To Vera Cru/.. per steamer Wbltuey, 247 247

Baltimoub—To Rotterdam, porsttiamers Blagdon, 80i»—l-ero,

500 1>300
Boston—To Liverpool, per steamers Bulgarian, 616—Norse-

man. 1.329 l,94.'i

PmLADKLPUlA—To Liverpool, per steamer British Princess, 1,061 1,061

Total - .—......•.-—. 68,665

The particulars of these shipments, arranged in our usaa

form, are as follows:
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New fork.
N. Orleans.
diarieston.
BaTannab..
Galveston

.

Baltimore..
Boston.

Liter-
pool.

11,119
8,460
5,001
1,497

1,915

Havre.
1,100
7,039

Jieval,
Croiiistadtt

Sremen Bolter- Hango
<t Ham- dam tt <£• Norr- Barce-
burg. Anlw*p.k'>ping. lona.
1,399 1,459 1,000

1,300

9,633
3.33.5
4,ti36
3,080

911

Genoa. Total.
1H.107
28.539
9.253
6.133
3.327
1,H00
1.9A5
1,061PhUaaelp'a 1,061

Total .. 32.116 8,139 1,399 2,759 21,684 Oil 1,107 68.665

Included in the above total from Galveston are 247 bales to Vera Cruz,

Below we add the clearances this week of vessels carrying

cotton from United States ports, bringing our data down to

the latest dates;
Mew Orleans—Fol- Liverpool—Maroli 9- Ship Eyeraon, 3,875—March

10—B.u-k Euro, 1 ,869.
Tor Havre—March 7—Steamer Paris, 6.S01.
For Bri men—March 9—Steamer Lnnghirst, 2,702.
For Antwerp—March 7—Steamer Pans, 47.
For Vera Cruz—March 7—Steamer Estaban de Antunano, 411.

MOBILK—For Liverpool—March 10—Bark Storm}' Petrel, 2,423.
Savannah- For Liverpool—March 7-Bark Eleanor, 'i',4U9.

ForHango—March 7—Bark Erstatiugen, 1,30U.
For Genoa—March 7—Bark Giiivannli 1, 'Jin,

CHAKLEtTON—For Liverpool-March 11—Bark James Konway, 4,392,
Wilmington—For Liverpool—March 11— Bark Trio, 1,700.
Boston—For Liverpool-March 3—Steamer Virginian, 1,830—March

6—Steamer Pavonia. 605 starch 7—Steamer Missouri, 2,26 '.

Baltimoue—For Liverpool-March 2—Steamer Oranmore, 2o7 March
6—Steamer Sussex, 700 March 9—Steamer Nessmore, 1,196.

For Bremen—March 11—Steamer Nurnberg, 330.
Philadelphia—For Liverpool—March 11—Steamer Indiana, 181.

Below we give all news received to date of disasters to vessels

carrying cotton from United States ports, &c.

:

Alamo, steamer. Bolger, from Galveston March 3, with a cargo of 1,625
bales ef cotton, 100 bales of liidCF, &c., fur New York, went ashore
on the Southwest reef, Tortugaf, March 6. Attemots are beiitg

made to get her ofl'; her cargo is being discharged. She was lying
In a daugei ous position on the 9th with the sea breaking over her.
and vessel hard aground from amidship aft. Several wricking
vessels arrived at Key West on the 9ih with cotton from the
steamer. Her passengers have arrived at Key Weet.

.Neophyte, bark (Br ), Porter, from Mobile Feb. 1 for Liverpool, went
ashoie Jlarch 4 at Point Ayre, Isle of Man. She is reported as not
badly injured. She was discharging cargo on the 8th. Her cargo
consists of 3,532 balescotton valued at $175, -.00, and 1,220 staves.
The vessel is insured in St. John, N. B , for $5,uOO. Up to .vlarch 9
800 bales of cottim had been saved.

. , bark.—A bark on hre, supi)osed cotion laden, was passed, March
4, forty-live miles southeast of Key West, by schooner David W.
Hunt, from Harmon's Harbor, Me., for Morgan City, which was
spoken March 6 off Key West by pilot boat Noniiariel. The master
of the D. W. Hunt thinks that all liantla were taken from the burn-
ing vessel by a schooner which iiaased an hour before he did.
When he passed there was no one on board.

Cotton freierhts the past week have been as follows:

Salur. Mon, Tries. Wednet TKurt. Fn

Liverpool, steam d. V % %* %• I9'

Do sall...(i .... -.., ....

Havre, steam— c. ha* 5l6* 5l6- ^6* ^6* =16-

Do sail c. ...

Bremen, steam. .c. 39®13»2* %®1333* 38*1332* 38®l3g2* %ai33„- 3831332

Do sail....c. ... .... .--.

Hamburg, steam.o. =>16* he' =16- =18* =15' =16'

Do sail c.

Anjst'd'm, steam.c. 45) 451 45t 451 451 451

Do Bail...c. ....

Reval, steam

—

d. i'ua>V 15j4®l4» 1564® I4 I5g,®l4 1564® "4* 1S64»'4

Do sail c ... ... ....

Baroelona.steam.c. 933' »32* 932' 932' 932* 933*

Genoa, steam c. V V V 1«. V ^
Trieste, steam ..c. 14*9, 6* 'saoie* laaSia 'a®9,„ ia»9i6' "23916*

Antwerp, 8team..c. %a»«4* %«S>64' l839e4' >SS9t4- %a9^^. l8»964'

Compressed. t Per 100 lbs.

Liverpool.—By cable from Liverpool, we have the following
statement of the week's sales, stocks, &c., at that port. We
add previous weeks for comparison.

Sales of the week bales.
Of w^hich exporters took
Of which speculators took..

Sales American
Actual export
Forwarded
Total stock—Estimated
Of which American—Estim'd

Total impurt of the week
Of which American

Amount afloat
Of which American

Feb. 20. Feb. 27. Ifarc/i 6. March 13.

37,000
6,000
3,000

23.000
5.000

21.000
921,01>0
707,000
73,00
51,000

262,000
234.000

56,00(
3,001
6,000

36.000
6,000

19,000
945,000
727,000
95,00(
71,00(

232,001
202,00'

3>,000
4,000
2.000

21,000
5.000

22.000
990,000
767.000
72,000
.T 1 .000

200,000
163,1)00

The tone ot the Liverpool market for spots and futures each
day of the week ending March 13, and the daily closing prices
of spot cotton, have been as follows:

SpoL Saturday Monday. Tuesday. Wednes. TKursd'y Frutay

Market,
(

12:30 P.M.
5

Mid. Upl'ds
Mia. Orl'ns.

Bales ..

Bpec.&exp.

Steady.

5,000
500

Steady.

6!i6
6l8

7.000
1,000

Weak.

5.000
1,000

DuU.

6
6I16

7,000
1,000

Irregular.

51518

6,000
1,000

More inq.,
not much

aoins.

6 000
1,000

Futures
Market, )

12:30 P.M.
5

Market,
(

6 p. M. (

Quiet but
steady at
1-M dec.

Dull.

Quiet
but
flrui.

Dull

Flat Bt
1-83 de-
cline.

Quiet
but

steady.

Steady at
1-64 ad-
vance.

Steady.

Flat.

Barely
siuaas.

Dull.

Barely
steady.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated.

BT.rAe pnaes are given in pence and 6ilhs, thm:
5 62-64d., anil 6 03 means 6 3-6 4d.

8at. Mob. 7. mon., Mch. 9. Tae*., IVIch, 10.

Open High Low. Olos. Open

d.

Hl0)i

d.

Low. CTos.

d.

Open

d.

High Low. Clot.

d. d. n. d. d. d. d. d
Maroli 603 6 03 6U3 6 03 6 03 8 03

1
8 03 6 03 800 fini 6 00 601

March-Apr. 6 03 6 03 6 03 6 03 8 03 6 03 03 8 03 600 6 01 6 00 601
April-May .. B07 6 07 6 07 6 07 6 07 6 07 07 6 07 6 04 6 05 6 01 605
May-iune.. Rll 611 611 on 611 6 11 6U 811 80S 6 09 8 0S 609
June-July.. Oil 014 814 6 14 6 15 615 615 615 613 613 6 12 6 13
luly-AuK... 18 6 IS 6 18 6 18 8 18 618 618 618 615 16 615 8 16
\ UK.- Sept... 21 6 21 6 21 6 21 6 21 6 21 6 21 6 21 818 610 818 619
Sept.-Oct...

Oot.-Nov...

Nov.-Dec. .

.

.... ....

Dec.- Ian.... .... ....

Jan.- Feb.... ... ("1 ....

Wednes., Sick. 11. Thun., Mch. IZ. Frl., Mch 13.

Open High Low. Clo>. Open High Low. CIoj. Open High Low.

d.

Cloe.

d.

6 00

d.

6 00

d.

5 63
d.

5 63

d.

5 59

d.

0.99

d.

5 58

d.

558
d.

5 57

d. d.

March. 5 00 5 57 5 60
March-Apr. 6 00 6 00 5 63 563 5 59 5 59 5 58 5 58 5.57 5 60 6 57 560
April-May.. »M 004 803 8 03 5 63 563 5 82 6 62 5 81 5 63 6 61 563
May-June.. 8 08 6Wi Bo- 6 07 6 0S 603 6 02 6 03 6 01 8 01 6 01 601
June-,Iuly.. 6 12 6 12 on Oil 8 07 6 07 8 06 6 06 6 05 6 08 8 05 8oa
July-Aug. .

.

6 16 6 16 815 15 610 610 6 10 10 6 09 8 11 8 00 611
Aug..Sept... 619 619 18 618 614 6U 613 8 13 6 13 6 14 8 13 614
Sent.-Oot.. 6 07 6 09 607 608
00t.-NOT„..

Nov.-Deo... .... ....

Dec-Jan ...

Jan.-Feb.... ....

BREADSTUFFS.
Fkidat, p. M., March 13. 1885.

The flour market opened the week somewhat depressed.

The demand was quite limited,and under pressure a to sell some
common extras in bags sold below |3 per bbl. But there was
a recovery, and on Tuesday and Wednesday large purcliases

for export were made, some speculation was developed, and
the market was generally active and firmer. Rye flour was
purchased quite freely. The movement was not sustained,

however, and to-day business in wheat flour was compara-

tively quiet, with no decided change in values; desirable

lines of low grades were rather scarce.

The news from Europe exciting apprehensions of war
between Russia and Ureat Britain, together with some improve-

ment in foreign markets, caused an exciied speculation in

wheat and an important advance in prices. It began on Tues-

day and culminated on Wednesday. Thursday saw some
re-action, the weather in Europe proving quite favorable to the

growing crops and our visible supply continuing excessively

large. The active speculation was attended by a much larger

business for export and a brisk milling demand. To-day sjiot

wheat was quiet, but about steady; futures closed at some
decline, under the less favorable foreign news.

DAILY CLOSING PRICES OF NO. 2 BED WINTER WHEAT.

Sat. ^fon. Tues. Wed. Thurs. Fri.
tn elevator ,-.. "O 90<2 90% 93 92 92
March delivery STs 87'8 89 91% OO^s S^hi
April delivery 88^8 S8~8 00 9214 911* 90
Maj-delivery 90% OOM 9H9 93Sa 925a 9II9
June delivery 9119 91% 92^8 94% 93% 92B9
July delivery 91% 91=8 93»8 95'« 91'2 93
August delivery 96 9358

Indian corn has been active for export, and the speculation

has at times been active, but in the latter respect it was quite

eclipsed by the speculation in wheat. There was some advance

in prices, especially for contracts for April, when some scar-

city seems to be anticipated. Western white has been active

and rather firmer, and Southern white has brought extreme

prices. Yellow corn is neglected. To-day speculation was
sluggish and prices favored buyers, No. 3 in elevator selling

at 51Jic.
DAILY CLOSING PRICES OF NO. 2 MIXED COEN.

Sat. Hon. Tues. Wed. Thurs. Fri.
Inel'-vator 5114 51% 5158 52 51>a 51^
March delivery...; 51% 51% SlSg 51% Si's Slig
April delivery tiO^a 51 Si's 51% 51^ Slig
May delivery 50% .50i3 5114 51% SU* ,50%
Jutie delivery 50% SOia 51 51% 5114 50is

July deU very 51 51^

Rye has sold to a moderate extent, including Canada in

bond at 74@75c. Barley hat jeoa more active at very full

prices. Prime Western sold at '73c. The close is firm.
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Oats have continued to be taken freely for export anj tlio

speculation lias been active at rather better prices for the lati-r

deliveries, but no important advance has taken place, aiil

supplies. seem ample. To-day the exporters bought No. 2

mixed ill store at 8B>gC.; lota afloat were scarce. Tlie speculii-

tion was dull; No. '-• closing at 88c. for March, 87>^o, for April,

37c. for May and 80^:^0. for June.

The following are dosing quotations :

KI0 3R

.9 bbl.Flue
8»l>t>rllne.
BiMiiiK wlipiit extras.
Allini. dear am) Rtra't.

Wlnti r»lili>irKtixlra8,
Wiiit.T.XX A XXX..
rid'Hts
city Bmpplii.K ex 3 I ."> o
Boutli'n com. eztriw

$2 3'ff
2 7.^a
3 10»
S 8'J 3
3 10»
4 H.'ia

4 6^»

cno
3 10
3 40
,1 2.'>

3 40

4 7.^

Wheat

-

i^lirtuK.per bush.
BiirlnK No. 2
K'"d wlnt«r. No. 2
Re<l -winter
White

Corn—WeMt, mIZMl
We«t. mix. No. 2.
Wt.sl. white
White amithern..
YeUow Southern.

3 50» 4 65
OKAin.

8 mtham bakerk' aDO
faially bruuda »i 7.'MI 5 50

Rve Boiir. siipe^flne . 3ftO» 3S5
Flue 2,«,0« 2 8 i

Oom uioa:—
Wei!t<irn,Ao 'J 00 1 .12.1

Rran^lj-ulue. *<' 3 25 « 331
Bnolc*hoat tlonr per
lOOlbs 200»

I
Kye—Western 7o 9

82 el 00 I Btate 74 tr

.... n .... Oats-Mlxed 37i« i
White A7h*
No.2mlxeil . Sim

. No. 2 w>iite 38>e»
Barlev—No. 1 Canada. 83 9
No. 2 Cana<la SO •
State, two-rowed.... 81 «
Btate. 8lz-rowed 63 It

.... »
80 9
81 •
50 •
51>4«
50 9
65 «
50 9

9i>
9%
S»
52 >«

5H
05
52 13

2 30

72
76
40
41
39 ij

39 >a

Oi
83
63
72

The movement of breadstuffs to market is indicated in the

statements below, prepared by us from the figures of the New
York Pnxluce Excliange. We first give the receipts at Western
lake and river ports, arranged so as to present the compara-
tive movement for tlie week ending March 7 and since Aug. 1

for each of the last three years:

BweipU ot-

OliloaKO

Ullwaukee .

.

Toledo
Detroit .. .

CTerelund. ,.

8t. I.(iuis .

.

Peoria . ..

Duluth

Tot.wk.'85
Same wk. °84

Same wk. ts
aince Julii2!r'

1884-5...

1883-4...

Hour. Wheat. I Oom.

BU<.196Uu
91,091

10.^01

2,680

3,238'

4,431'

26,406

80,375

Bui)i.60 Uu ;
Bujh.5n U»

;»l,27a 1,036.402

18.180

101,023

124,553

54,500

801,240

4*7,740;

Barlty. Jtv*.

BUMhSilhi BuaJi.48l5aBlMfc.S6 I a

733,610 231,738'

150,083;

141.481

1

20»,703'

6,355.374

5.898.967

6.445.900

210,499

105,ttJil'

137,015

43
500J

178,850

S.8S0

75.000:

1,135.828' 2.638,6421 1.352.433

807,5111 2.916.012 817,017

l,223,93l! 8,165.520 1.017,463

27,207

7.487

23.902^

25.000

184,002

852,185

151,400

40,422

9.500

3.141

84,239,072 61,356.712

57.488,983 77.310.482

6O.9-4..544I 58.4«S.441

38.716.979

40,838,790

3i.922 2l9

33,363

8,000[

61,200

27,600'

18,803

13,500

5118111 85.368

252.760: 58,738

442.106 125,860

13.545.148

14110.574

12.470.998

3,850,719

5,888.707

3.252,506

The comparative shipments of flour and grain from the same
ports from Dec. 23, 1884, to March 7, 1885, inclusive, for four
Tears, show as follows:

Floor bbl*.
1884-5.

2.278,794

Wheat bush, .3,782,538
Com 18,444.231
Oats 6.825.642
Barley 1,427,441
Kyc 379,634

1883-4
1,698,863

3,217,630
14,944.7.19
6.4ii9.05S
1.4.S6,022
463,675

1882-3.
2,158,005

4,507,588
18,0I0..=>23
7.307,133
2,788,169
431,309

1881-2.
1,561,672

3,565,983
13,609,1.56
5,896.353
l,215.72i
552,445

Total grain .... 30,359,539 26,531,121 32.845,007 24,839.642
Below are the rail shipments from Western lake and river

ports for four years:
1885. 1881. 1833. 1382
Week Week Week Week

March 7. March 3. March 10. March 1 1

.

Flour..^.„ Mils. 230.970 115,574 220,468 148.179

Wheat.. ^»,. b3Bh. 282,323
Corn «.. 1,707.630
Oats....' 1,04.3,055
Barley 189.417
Bye 43.234

296.4«9
1.589,849
620,172
1311.077
30,009

331.919
1.958.184

97:1.2.54
349.946
51,142

301.311
653.750
366,366
89.816
45,038

Total 3,265,659 2,666,796 3,723,415 1,456,331

The rail and lake shipments from same ports for last four
wet?K3 were:
Week Flour,

tndino— bblt.
Mar. 7,'85 237,374
Fcb.28,'85 216,531
Feb.21,'85 141.898
Feb.l4,'85 192,730

Wheal,
buth.
282.323
320,462
237.757
292,244

Oom, Oalt,
buth, buth.

1,906,109 1,070,960
1.429,478 672.293
1,375.311 444,429
2,lo4,012 547,988

BarUy,
buth.

139,417
123.255
98,533
105,650

516,860
425.071

Bye
but'

.

43,234
28,079
24.19S
27,676

123,137
142, U!9

Tot.,* w.. 738.583 1,132.780 6,815.010 2.735,668
4w'ki'84.. 568.4oS 1,021.895 6.045,017 2,922,071
The exports from the several seaboard ports for the week

ending March 7, 1885, are shown in the annexed statement:

Sxporlt
fl'wn — Wheal. 00m. nour. Ota*. Rye. Feaa.

New York
Boston. ..

Portland

.

Montreal.
Phlladel..
BaUlui're
N.Orru9.
N. News.

Buth.
549,868

36',22'5

69,4o6
48,395

Btuh.
578,07s
100,888
79,59.1

105.802
722,001
29,!>12

Bblt.
69,215
11,812
9,100

12,iV6
41,150

35

Buth.
159,103

3,606

"077
76

Buth.
82,217

::::"

......

Butk
4,302

6i',p'l.5

Total w'k.
8'rao time
1884. ..

697,888

480,093

l,616,904j 143,842j 154,660

808,557; 105,8731 527

32.217

05,478

65.317

29,621

The destination of these exports is as below. We add the
oorreepouding period of last year for comparison:

Jbtporit
for teetk

to -

an.KI'iK
Uonthi'iit

W. Indlei
BrIt.cnIU
Oth.o'n'ti

Total...

Wluai.

1885
Wetk.

Mar. 7.

Bblt
105.e2n

5.549,
7.9n7

23,0^1
1.40-
^72

1894 1885
Week. Week.

Mar, H Mar. 7

143.8121

Bhii. Buth
72MI V 291.339

!i i;ii:i 405,550
.••>.i;:t-,

1)1.1121
1 1,000

103,9731 607,888

1881.
Week,
Miir i.

0am,

1885
Week.

Miir 7

Buth. \ Buth.
313 88J l,UtO,54l
I24,'<46| i'53.1<«4

31.HS?
31,403

85
11,000

460,008 1,61*:.»01

Mir H.

riH'h
4'.'<; Htn
335. -^75
llT.OOtt

0,320
1,095

806,557

By adding this week's movement to our previoua totals we
have the folloiring statement of exports this season and last

season:

Hour. Wheat. Obm.

B ,->ru ttnti iaS4.5. l88S-t. 18844. 1883-4. 1884S. tas»«.
AHt. S8. U>- .lu«. 35 (0 AUQ. 27 10 ^U0. 25M 4««.C7t>> Aut.n to 409. 87 to

Mar. 7. Mar. 8. Mar, 7. Mar.S. Mar, 7. Jtar. 8.

BM>. Bbla. muK Buth. Buth. Butk.

On. Klnadom 8,838,906 ijUK.iia 18.72P.171 14,683.741 17.603 706 it.Totjmo

Contlnmt . .

.

850,823 227.197 15,47457:! 0,428.47!) 5.41»,718 4.<43.MM

S to. Am... 412.780 880.479 43,314 631 TSSJW i.aao.S8S

WeM Indlu. 460,766 438.217 1,000 36.678 242.61! 238.700

Brtt. Col'nlas 329,029 336,4 ;7 148 8,010 41.168 06.846

Oth. eonntr'B 86.678 18.383 18,278 17.567 63.324 llt.068

ToUl. ... 4,257.016 32.286.482 24.006 308 34,162.418 88.181.1 7o

The visible supply of grain, comprising the stoctcs in granarr
at the principal points of accumulation at lake and seaboard
ports, and in tra^it by rail and water, March 7, 1886, was aa
follows:

Oom,
buth.

395.162
120.415

5,500

Wheat,
In ttore at— buth.

New York 5,125.817
Do afloat (est.) 150,627

Albany 2.200
Buffalo 1.131,000
Ohlcafso 15,551,403
Do afloat .... 142,313

Newport News... 7,537
Milwaukee 5.180,952
Duluth 5,923.070
D.> afloat

Toledo 2.883,405
Detroit 1.091,172
Odwego.
8t. Loulg
CinolnnatI
Bo«ton
Toronto
Montreal
Philadelphia
Peoria
ludianapulii!
Kansas City
Kaltliuore
Ojwe Mississippi.
On rail

T)t.Mar. 7, "85.

T.'i.Feb. 28, '85.
rot. Mar. 8, '84.

Tji,.Mar.lO,'33.
Tot.MBr.11,'82.

135.(v(iO

2,683,598
3».750
32,242

315,721
2l«,570
745,376

9,876
82,000

515,490
952,28.5

334,166

1,959,740
136,831
48,733
11..50 4
5,700

3i."2Si
48,027
M^.OOO

822,017
3,103

65.973
1,000
2,953

454,899
275,468
46.000

14.5,971
398,.;50
206,690

2,141,346

OaU,
buth.

28.5,767
95,268
33,500
4.400

567,721

BarUy,
buth

201,4 il
145,674
81.000

322,000
128,118

Bi/e,
buth,
5,039

133,062
16.500
22,000

133.974

85,933 21,339

15,195
3i,935

53.615
17,358

242,<.74
12,10J
10.999

162.212
411.535
78,0:t0
1,984
4,832

4.510
1'22,971

5,699
54.604
41,2 :2

177,405
35,113

000
529

3,563

isoo
9.680
8,427
579

3,530
1,755

17'013

io,9ei
8,827

901.959 236,771 30,117

43,628.570 7,387.369 2.931.454 1.647.375 4,30.828
43,135,883 6.50ii,458 2.505.88? l,580.0.'l 41)6,820
30.519.333 16,247,095 5,110.399 2,160.962 2.212.612
21,626,3^5 14,159.093 4,301,937 l,937.5i)3 1,371,823
14,452,343 12,928,173 2,022,385 1,869,803 1,091,708

THE DRY GOODS TRADE.
FaiDAT, p. U., March 13, 1885.

The past week has witnessed a much freer movement in

most descriptions of dry goods from jobbers' hands, and the

volume of business done by the principal jobbers—it not quite

up to expectations—was at least fairly satisfactory. Retailers

from all sections of the interior were well represented in this

market, and their joint purchases reached an important aggre-

gate amount, but there was no real snap to the demand, in

spite of the extremely low prices prevailing for nearly all tex-

tile fabrics at present. The improved condition of business at

distributing points in the West and Northwest was reflected

in a more general demand for re-assortments through the

medium of orders, and a moderately enlarged distribution of

seasonable fabrics was therefore made by agents for domestic

manufacturers and importers. The re-order demand by South-

ern jobbers continued light and disappointing, but there was

more inquiry for re-assortment.s of spring and summer fabrics

by the New York State and near-by trade. As a whole the

situation has decidedly improved the past 5veek, and though

few merchants look for a large spring trade a moderately good

one is geierally expected.

Domestic Cottox Goods.—The exports of cotton goods for

the week were 1,.583 packages, including oJO to Great Britain,

467 to China, 158 to Argentine Republic, 117 to U. S. of Co-

lombia, 89 to Venezuela, &c. There was a slightly increased

demand for staple brown, bleached and colored cottons at

first hands, but buyers continued to gauge their purchases

by actual requirements, despite the abnormally low prices still

ruling. The jobbing trade was decidedly more active, and a

large business in brown, bleached and colored cottons was

done (in package and assorted lots) by the principal jol)bers.
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Southemsheetings were mostly quiet, but a fair business was
done in certain brands by means of slight price concessions.

Bleached goods continued in steady, though moderate,
request at first hands and there was a fair demand for denimp,
cheviots, tickings and other colored cottons by jobbers and
converters. Light cotton fabrics, as white goods ,were freely

distributed, and a fair trade was done in quilts and table

damasks. Print cloths were in fair demand, and steady at

3^^c. for 64x64s and '2%c. for 56x60s. Prints were rather

more active, because of an improved re-order demand from
interior jobbers, and a fair business in printed and woven
wash fabrics, ginghams and lawns was done in commission
and jobbing circles.

Domestic Wooien Goods.—The demand for mens'-wear
woolens has not realized expectations, and the general situa-

tion in this branch of the trade is still unsatisfactory. There
was a fair demand for a few of the most popular makes of

heavy worsted coatings and suitings, adapted to the fall trade,

but orders were placed with exceptional caution. Fancy cas-

simeres lacked animation, although some fair orders for a few
specialties were booked by agents representing certain leading
makes. Overcoatings were in irregular demand, but mostly
quiet, despite the temptingly low prices at which ceriain

makes have been put on the market. Satinets were lightly

dealt in, and Kentucky jeans and doeskins were almost ne-

glected in agents' hands, though low prices enabled jobbers
to effect some pretty good sales. For flannels and blankets
the demand was light, as usual at this stage of the season,

but a fair business was done in all-wool suitings, sackings,
tricots, &c., for ladies' wear, and worsted dress goods were
in steady request, while carpets remained sluggish.
FoiiEiGN Dey Goods were a trifle more active in first hands,

and a fair business in the various descriptions was reported by
jobbers. The market has presented no new features calling
for special mention. Imports continue light, and really desira-

ble fabrics are therefore steady in price. Silks are selling very
low, privately and through the auction rooms, but dress goods,
linens, white goods, embroideries, &o., are generally held with
considerable firmness.

Importationn of Dry Goods.
The importations of dry goods at this port for the week

ending Mch. 12, 1885, and since Januaiy 1, and the same facts
for the corresponding periods are as follows:
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BrinckerhofF, Turner

& Co.,
Manufacturers and Dealers In

COTTON SAILDUCK
And aU kinds of

COTTON CANVAS, FBLTINO DUCK, CAB
COVEKING, BAGGING, RAVENS DUCK, SAIL

TWINES, &C., "ONTARIO" SEAMLESS
BAGS, "AWNING STRIPES.

Also, Agents

UNITED STATES BrWTING CO.
A foil snpply, all Widths and Colors, always In stock

No. 109 Dnane Street.

'^xnst ^ompmxUs,

United States Trust Co.

No.

Capital,
Surplus,

Bliss, Fabyan & Co.,
Jfew York, Boston, Philadelphia,

WBLLING AGENTS FOR LEADING BRANDS
BROTl'N & BLEACHED SHIRTINGS

AND SHEETINGS,
PRINTS, DENIMS, TICKS, DUCKS, &0.

Towels, <lnlIt8,TrbIte Goods& Hosleri
Drills, Sheetings, <tc., for Export Trade.

Joy, Lincoln & Motley,
86 & 88 Franklin- St., 15 CnAuscEY Stuekt,

NEW YORK. BOSTON.
AGKXTS FOK

Ocean ITIllls Co., Atlantic Cotton mUU,CUlcopee Mfg. vo., Peabody mills,
„„ Saratoga Victory Hlfg. Co.,
Ellertou New Mills, AVlilte Mfg. Co.,

Uucasvlllc MfK. Co.,
Underxvear and Hosiery Mills.

OFFICE
CARPETS.

Before buying your Carpets, Linoleum, Oil
Cloths or Mattings, call at BENDAIiI,>8
Carpet Store, 114 Fulton St., basement
floor. Cheapest place in the city. If not cen-
venient to call, send for samples.

JOSEPH CI LLOTTS
STEEL PENS

SoLoBy ALL DEALERSThrouohoutTheWORLD
S01.D MEDAL PARIS EXP0SITI0N-IB7a

OF NEW YORK,
49 WALL STREET.
........ $2,000,000

3,541,608
This company Is a leeal depository for moneys paid

Into court, and is authorized to act as sruardian or
receiver of estates.

INTEREST ALLOWED ON DEPOSITS,
which may be made at any time, and withdrawn aftei
Ave days' notice, and will be entitled to interest for
the whole time they may remain with the company.
Executors, administrators, or trustees of estates,

and females unaccustomed to the transaction of busl-
ess, as well as reli(?iou8 and benevolent institutions,

will and this company a convenient depository for
money. JOHN A. STEWART, President.

WILLIAM H. MACY, Vice-President
JAMES 8. CLAKK, Second Vlce-Pres't

„ „ TRVSTEES:
Dan. H. Arnold, James Low, S. B. Chittenden,
Thomas Slocomb, W. W.Phelps, John U.Rhoades
Charles E. Hill, D. Willis James, Anson P. Stokes,
Wilson G. Uuut, John J. Astor, Kobt. B. MinturnWm H. Macy, John A. Stewart, Geo. H. Warren,
Clinton Gilbert, S.M.BuckinKham George Bliss,
Daniel D. Lord, il. K. Lawrence, William Libbey,
George T. Adee, Isaac N. Phelps, John C. Brown,
Samuel Sloan, Erastus Corning, Edward Cooper.

W. Bayard Cutting.
HENRY L. THORNBLL, Secretary.
LOUIS G. HAMPTON. Assistant Secretary

rhe Brooklyn Trust Co.
Cor. of Montague 4 Clinton sta., Brooklyn, N. T.
This Company is authorized by special charter to

act as receiver, trustee, guardian, executor or ad-
ministrator.
It can act as agent In the sale or management of

rea estate, collect interest or dividends, receive
registry and transfer books, or make purchase and
sale of GoTernmcnt and other securities.
ueligioQs and charitable institutions, and persons

nnaccustomed to the transaction of business, will
and this Company a safe and convenient depository
for money. RIPLKY ROPES. President.

EDMUND W. C0FL1B8, Vlce-Pres't,

,,,_„, TKUSTEBS:
JoslahO.Low, E. F. Knowlton, Henry K.Sheldon
Alei. M. White, John T. Martin, C. D,Wood,
A. A. Low, Fred, Cromwell, Henry Sanger,
A^.^f .^''Cue, John P. Rolfe, Wm. H. Male,
Mich IChannoey.E W, Corlies, KIpley Ropes,
Wm. B,Kendall, H. K, pierrepont,

Jas, Ross Curuax, Secretary,

Metropolitan Trust Co.,
MiUs Building, 35 Wall 8t,, New York,
PAID UP CAPITAL, 91,000,000.
Designated as a legal Depository by order of Su-

preme Court. Receive deposits of money on Interest,
act as ascal or transfer agent, or trustee for corpora
tlons and accept and ciecute any legal trusts from
persons or corporations on as favorable terms as
other similar companies.

THOMAS UILLHOnSB, President.
FREDERIC I). TAPPEN. Vice-President
WALTBR J. BBITTIN, Seoretary.

The Union Trust Co.,
611 AND 613 CHESTNUT STREET,

PHILADELPHIA.
Authorized Capital «1,000,000
Paid-up Capital 5Oo!0OO
Acts as Executor, Administrator, Assignee, etc.

and executes trusts of every description known to
the law.
All trust assets kept separate from those of tha

Company,
Burglar-Proof Safes to rent at $5 to $60 perannum.
Wills kept in Vaults without charge.
Bonds, stocks, and other valuabi:* taken under

guarantee.
Paintings, Statu.ary, Bronzes, etc., kept in Fire-

Proof Vaults.
Money received on deposit at Interest.

JAS. LONG, Prea't, JOHN G, HEADING, V,-Pre«'tMAULON s. STOKES, Treasurer ,!fc Secretary.
D, K, PATTERSON, Trust Officer,

..jO.n'SProRS,—James Long, Alfred S.GIllett, Joseph
Wnght, Dr, Charles P. Turner, William S. Price,
John T. Monroe, W, J. Nead, Thomas R, Patton, John
G, Reading, Jas. S. Martin. D. Hayes Agnew, M. D.
Jos. 1. Keefe, Itobert Patterson, Theodor C, Engel,
Jacob Nayior, Thos. G. Hood, Edward L. Perkins.
Philadelphia; Samuel Kiddle, Glex Riddle, Pa,i
Dr. George W, Reily, Uakkisburg, Pa,; J. Simpson
Atnca, HtTKTiNQDON; Henrys. Bekert, Reading;
Edmund 8. Doty. MiFrLiNTOWN ; W. W. H, Davis,
DOTLESTOWN ; R, E, Monaghan, West Chksteb ;

Ohas. W. Cooper, Allestowm,

^tj^Jimsltips.

OK l-Y

Direct Line to France.

GENERAL TRANSATLANTIC CO.
Between NEW YORK and HAVRE.
From Pier (new) 42, North River, foot of Morton St
Travelers by this line avoid both transit by Kngllsl

railway and the discomforts of crossing the Channe
in a small boat,
JjABUADOR, P De Hauterlve.Wed,, Mar. 18, 6 A, M.
NORMANDIB, Frangeul Wed., Mar. 26, 1 P. M.
ST. LAURENT, de Jous.sclln. . Weil.. April 1. 7 A. M.
AMERiyUK, Santclli Wed.. April 8, 11 A.M.
Price of Passage (lucludlng wine):—To Havre-

First cabin, |100 and $80; second cabin, $60: steer-
age. $26—including wine, bedding and utensils. Re-
turn tickets at very reduced rates. Checks on Bangue
Transatlantique, Havre and Pari.sin amounts to suit.

Special Train from Havre to Paris.
The Compagnie Generale Transatlantique delivers

at Us ofllce in New York special train tickets from
Havre to Paris, Baggage checked through to Paris
without examination at Havre, provided passengers
have the same delivered at the Company's dock in
New York, I'ier 42 North River, foot of Morton St.,
at least two hours before the departure of a steamer.

LOCIS DE BEBIAN, Agent,
No. 6 Bo^vllns Green*
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Mutual Insurance Co.,

NF.W YORK. January 24. 1885.

The TniaiwR. In conformity U) the Charter ot

tho l"iviui>any. guh-i .It the foUowlnic Stalement

of 118 ttllalni on tbe 31»t Docenilier, 1S84:

Freuiliinia on Murine Kldlin from

let Jannary. 1884, to 3i8l Ue-

oembcr. 1S84 $3,958,039 44

Premiums on PoUolee not markeil

off let January. 1884 1.447.756 70

Total Marine Premiums $5,403,796 14

Premlumn marked off from lat

January, 1884, to 3l8t Decem-
ber, 18-<4 $4,088,271 C4

Losses i>ald durinK the same

l>ert<Ki »2a0».9^19^20

Betuitin of Premiums and Ex-

penoes $787,789 40

Tlie C<mi|>any has the foUowlne Asset*, viz.:

Unltrd .states acd State of New-

York Stock. < Ity. Bank and

other .stwkn $8,776.6^5 00
Loans secured oy Stocks and
otherwl-e 2,005.100 00

Real Estatv iind Claims due the

Company, estimated at 410,000 00
Premium Xotes and B111.1 Rt«-

celraule ^.... 1.454,959 73
Oasli In Bank 261,544 65

Amount $12,938,289 38

SIX PER 0£a*T INTEREST on tUe outstand-

ing ocrtitlcalc« of proflt.s wlllbo paid to the hold-

ers thereuf, or their legal representatives, on

and after Tuesday, the Thlr.l of February next.

THE OUT8TANIH.VO CERTIFICATES of

the ISKUe of l.sgO will be re<lHeme<l and paid to

the holders thereof, or their legal re|>i'esenta-

ttves, ou and after Tuesday, the Third of Feb-

ruary next, from which date all Interest thereon
will cease. The certltl<ales to be produc«d at

the time of payment and canceled.

A DnnDEND OF FORTY PER CENT l.s

declared on the net earned premiums of the

Company, for the year ending 3 1st December.
1884, for which certifloulcs will be issued on
tnd aft«r Tuesday, the Fifth of Hay next.

By order of the Board.

J, H. OHAPKIAN, Secretary.

TKtJSTEBKi
). D. Jones.

Charles Dennis,

W. H. H. Moore,

James l.ow,

David Lane,

Gordon W. Bamham,
A. A. Raven.

Wm. Sturgls,

Bei;I:irain H. Field.

Josiah O. Low,
Horace Gray,
WilUani E. Dwlge,
William n. Maoy,
C. A. Hand.
John D. Hewlett.

«Mlltam B. Webb.
Oarlns P. C-jrdett,

Edmund W. Corllee,

Adolphe I^cmuyue.

Robt. B. Mititum,
Charles H. Mamhall,
William Bryce,

John EUiotr,

James O. De Forest,

Charles D. Leverlch,

Thomas B. Coddiugton,
Horace K. Thurber,
William Degroot,

John L. Ktker,

N. Denton Smith,
Gw>rge Blins,

Henry E. Bawley,
WllUain D. Morgan,
Isaac Bell.

JOatr D. JONEU, President,

CHARI.E8 DENNIS, Vice-President

W. H. H. MOORE, 2d Vice-President.

A. ,A. RAVEN, so Vlfw-Prmldeat.

THE <miU)Nl(_)LE_

Insttvaiuc,

The United States Life

Insurance Co.
IN THB CITY OP NBW YOKK,

(DIUIANI/KI) IN 1X80.)

8tt1, 202 & 208 Itroadwar, New York.

T. n. BH08NAN. I'rwident.

0. P. FRALIIOH.Sec'r. A WBMI.WHiaBT.Au'tSar.

Gbo. H. BDUroHn, Aotnarr.

All the profits belong to the polloj-taolderB sz-
oluslvely.
All Polioies hsnoefortb lisnad are Inoontastsblr

fur anj nauie after three yemn.
Death Clslnis paid si once• soon as Mtlsisctorr

proofH >trc reoelved at the Home Oflloe.
Abioltittt Mcnrttr, combined with the lantest llbur-

slltv, assures ihe p<malarUT and nooeas of this Co.
All funu of Tontine Policies Issued.
GOOD AOKN'l>, ileslrlnn to represent the Com-

tsnr. are Inrliod tu address J. 8. OAVFNKr,
uperlntendent of Airencloa. at Home Office.

COMPAKISdN- or BCSIKCSS.
IfltiS. 1884.

Psym'ts to Pollcj-holdurs
for Death ClaiinH, Kndow-
ments, AnnuitlcH, Hurren-
dersand Dividend, ^j«^«6 j^^lfS^S

New Insurance Written . . . .V>MCni 00 »ll,lll,4«8 00
Deo. Sl.'Sa. Doc. 81, '84.

Insurance in force.. . . 117,187.105 00 »19,790,8*4 00

Interest due and unpaid on Total Assets, Decem-
ber 31, 1S84. NO.\K.

,

RIARINB AND INLAND INSVKANCB

COMMEROIAL MUTUAL
INSURANCE COMPANY,

57 & 59 WILLlA.'tf STREET. NEW YORK.
ASSISTS.

United 8 at(« Securities t218,B00 00
Bank Stocks of New Vork City Banks.... «6,636 00
City and other 8tocks and Bonds, Loans
and Cash in Banks 347,182 45

Premium Notes, i ash Fremliuis, R»>ln-
surancc and utoer ('hiims 87,568 31

Total Assets. January 1.1888 J743,061 78
W. 1 11VINO COME-j President.

Henry D. King. Sec. vv ainwriuut Hakdie, V.P.

tW Thi.-^ Company issues Cortlflcates of Insurance,
lo'ses payable in LONDON, at Its Bankers, Messrs
BBiyVN, 81UPI.1SV 4 CO.

THIHTY-FIFTH TEAR.I

MANHATTAN
Life Insurance Company

OF \J-:W TORE.

15(> & 158 Broadway, New York.
Oldandtrii-' '" •-• -r .- •,icnl. New

form of pi' io, non-
forfeitable, policies
Issued, as w r ordinary
rate policies. l,i :-r values. Write for
Information and ::

H. fc)l' •^idcnl.

H. T. WKMPLE, Sco'y. J. L. HALSKr, 1st V. Pres
N. STKBB1N8, At'y. H. ». STOKKS, 8d V. Pres.

MUTUAL LIFE
INSURANCE CO. <»F NEW YORK.

F. S. WINSTON, Preeidenr..

ISSUES eVBRT OESCXIPTION OF

LIfE<kEND WMENTPOLICIES
Rates Lower than other Companies.

ORGANIZED APRIL 14. 18412.

Assets. «103,87<>,178 51

ptisccnanfoivs.

BAGGliSfG.
WARREN, JO:WE8 <k GRATZ

ST. LOUS, Mo.

tlanofsotarers' Agents fir : hs ule of Jute Bamos

mpoBTF.ua or

IRn% roxxov -tirr.

BuUard & Wheeler,
119 itlAIDBN LAMB,

NBW lUK.

BAGCiINO A.N 3* IHo\ TIES,
{FOB Bali ..,

Asents for the followh .lute Basslns.
ltB«leMill8,""Brooklyn - ia,""Ca«jlln«?'
Nevtns,0,""Unlon8tar. - i:.'iii, "UorieonMUIs,"
• Jersey Mills" and " Dovf-r :miii«."

IMPORTKB8<'l- IKOVTIB8

»•!

Cotton.

Henry Hentz & Co.,
C0MHIS8I0N MEKCIIANTH

8 South WlllUm «., New Vork.
BXIK^UTIC OBUKIIH KOK KUTUHB naLIVHMT

C O T T O W
at the NBW YOBK, I.IVKBI'OOt. ANI> NBW 0%.
LKANS COTTON KXCIIANIiKH. AlSOOfdanfetCOFFEE
at the NBW YOBK COVKBK RXCHANOB. ao*

GRAIN AND FROTIglONl
St the NBW YORK PRODirCB RXCHANOB K»»

the CHICAGO BOAKb OK TKADB.
CoKUKSI'UMXSTS

Messrs. Smith. Bdwards & Co.. Cotton Broke**
Liverpool.
Messrs. Samuel II. Bock A Co.. New Orleeoa.

Robert Tannahill & Co,,

Cotton Commission M(>rchBnt»,

No. 61 Stone Street, NBW YORK.

Special attention Klren to the purchase and laleot
Future Contraots.

GC8TATC8 C. Hopkins. Lticirs Hopkins Bhttb.
Cdaulks I>. Millek.

Hopkins, Dwight & Co.,

COTTON
COMMISSION MERCHANTS

No. 134 PEARI< STRBBT,
NEW YORK.

Orders fob Future CoNTRAcrg Exeoutbd hi
New York and Litekpooi.

Alexander & Cargill,

COTTON BROKERS,

AIJGV§TA, GEORGIA.
Bntire attention given to purchase of COTTC*

TO OBDEB for SPINNKB8 and BXPORTBRS.
COBRESPONDENCE SOLICITKD.

UxrsKEN'CBg.—National Bank of Angnste. Oft
Henry Henti A Co., Commission Merchants. Mew
York : William B. Dana A Co., Proprietors CoiO
CIA L * I'lNANCiA 1. CHBovrci.E, and Other New ^

Houses.

WarUen Bwen, jr. John M. bwen.

Ewen Brothers,

COTTON BROKERS^
Noe. 31 & 33 Broad Street,

NBW YOBK.

JOHN II. CI.ISBY & CO.«

COTTON BUYERS.

KIONTOOniBBT, AI<A.

I'tntOBASX ONLY ON OnPERa FOR A COMMlgWOiy

Farrar & Jones,
132 PEARL STREET, NETT ¥ORK.
Li1>eral advances made on Cotton conalanments

Special attention elven to orders for contracts fos
future delivery of Cott<m.

Kl!RB, FARRAR &. CO^
NORFOLK. YA.

Henry M. Taber&Co.,
(41 PEARL ST., NEW YORK.

COTTOIV.
AdTftooes miide on ConslKnroenU of Cotton. Ceo*

.raots for'Futare Dellrerr of Cotton boujtbt aod
•old on oommiBSion.

Geo. Copeland & Co.,
COTTON BROKERS,

114 fKARL STKKBT, NBW VORK.

WALTER & KROHN,
COTTO:^ BROKERS,

68 BKAVKH STRBBT. NBW VORK.

James F. Wenman&Co.,
COTTON BKOKER.H.

No. 113 PBAHV STRBBT, N. V.
SsUhlisbed iln Tunllne Bolldlnsi lOM.
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Wcx)dward & Stillman,
MERCHANTS,

Post Building, 16 & 1 8 Exchange Place

NEW YORK.

M>AJ{8 MADE ON ACCBPTABLK SKCUR1TIK8.

Oath Adrances Made on CmiHgnmenis.

flPBCiAii Attention to OaDKKS for Contracts

FOB FUTURE Delivery op Cotton.

(OOTTON, ALL SRADES, SUITABLB TO WANTS
of spinnkks,

Offered on Terms to Suit.

a. c. ton gundell. charles mathoff.

von Gundell & Mayhoft,
COTTON BROKERS,

Ko8. 2 & 4 STONE STREET, NEW YORK.

VON GUNDEL,i7~& MAYHOFF
COTTON BUVBB8,

niElHPHIS, XENN.

Fielding & Gwynn,

COTTON FACTORS
AND

COMMISSION MERCHANTS,
16 and 18 Exchange Place,

Post Building, NEW FORK.

Gwathmey & Bloss,

COMMISSION MERCHANTS,

KO. 123 PEARL ST., NEW YORK.

'Orders for future delivery of Cotton executed In

^aw YoT^ ftod Liverpool ; also for Grain and Pro-

rtaloiu In New York.

John C. Graham & Co.,
BANKERS

ANT)

COTTON COMMISSION MERCHANTS
JSo. 19 So. William St., New York.

'8BLMA, ALA.; MONTGOMERY, ALA.

TBuyers of Cotton for a Commission. Orders for Fu
ft lire Contracts executed in New YurlE and Liverpool

Rountree & Co.,
COMinilSI^IOIV 91ERCIIANTM,

NO. 12 OLD SUP.
NEW YORK.

AND NORFOLK, VA.
^F" Special attention jfiven to the execution of or-

ders for the purchase and sale of Cotton, Grain, and
Provisions for future delivery. Orders al.so executed
en the New York Petroleum Excltan^e and Stock
Board. Liberal advances made on cousinnments.

Theo. H. Price,
iMe of Kure, Farrar i Price.

Fergus Rbid.

Price, Reid & Co.,
Cotton Brokers & Commission Merchants

NOKFOIiK, VA.
Liberal advances made on Cotton consignments.

Special attention given to the sale of cotton to
UTive or in transit fur both foreiRn and domestic
awrteeta. Correspondence solicited.

Turtle 6c Wakefield,
C O T T O I«

AnA (]S^eneral Commissiou Merchants.
84 Beaver St., New York.

Liberal advances made on cotton conslMnmenta
•'pecl^l attention (flven to orders for contraci.H (o
qtnre delivery of cotton.

F. Hoffmann,
COTTON BROKER AND AGENT

a« RUE DK 1.A BODKSK, HAVHK.

jDennis Perkins 6c Co.,
{JOnON BEtOKEllH,

las Pearl Ntreet, niew York.
^>icder« for Spot Cotton and P'utures prompts

\i->aiit«d

dottott.

INMAN,SWANN&Co

COTTON MERCHANTS,

Mew York.

G. E. Sraenglen,

MEW lORH, MEW OREEAMS,

AGENT FOR

COTTOS COMPANY OF STUTTGAET.

Authorized Capital, R. M. 20,000,000.

Pafd-Up Capital, R. M. 6,000,000.

G. Schroeder & Co.,
Successors to WARE & SCHROBDER.

OOTTON COMMISSION MERCHANTS,
POST BI7II.DING,

16 & 18 Exchange Place, New York

LEHMAN. ABRAHAIa & CO., LEHMAN. UlKR & CO.,
New Orleans, La. Montgomery, Ala.

LEHMAN BRO'S,
Cotton Factors

AND
COinmiSSION mERCHANTS,

No. 40 EXCHANGE PLACE,

UEMBERS OF THE COTTOX. COFFEE AND
PRODUCE EXOHAKOES.

Op-town office. No. 204 < hurch street.
New York.

Orderse-ecutedat the Cotton Exchanges in New
York and Liverpool, and advances made on Cotton
and other produce consigned to us, or to our corres-
pondents in Liverpool, Messrs. n. Newgass & Co.,
and Messrs. L. Rosenheim & Sons.

Wm. Mohk. H. W. Haneuann.

Mohr, Hanemann& Co.,

123 PEARI, ST., 186 GRAVIERST.,

New York. New Orleans. La.

Special ATTf;NTroN Grv en to the Exkcution

OF OUDERS for future CONTRACTS.

B. F. BABCOC^&CO.
COMMISSION MERCHANTS,

1 T IVater Street, lilVEBPOOli,
Receive consignments of Cotton and other Produce
and execute ordeis at the Kxchnnges in Llverpoo'
Hepresented in New Vork at the lyttice of

BAM'L I). BABCOCK,
32 Nassau Street, New York.

F'ellowes & Tileston,
COTTON, STOCKS, BONDS, Ac.,

25 WILLIA.M STRKET, NEW YORK.
Orders in " Futures" executed at N. Y. (totton Kxch.

Waldron & Tainter,
COTTON M E R C II A M T !«

DIAiViOND HAMS.
S. DAY If^, Jr., Ciiieiiiuati.

FORTV-FOUKTH YEAR.
The Centennial Conimission in 1878 reported an

award to these Hums. "KirsLthe excellent Hiivur
of the nieiit." "^uccitid, its good tteeiilng (iiuilitv,
dem.instnled by the perfect freshness ...f lianis
cured In lN7a." Sold by Hruvislon Dealers and Load-
InK Grocers.

plisjc«llanc0tis.

Walter T. Hatch.
Nath't W. I. Hatch.

tienry P. Bateh.
Arthur M. Bateh.

W. T. Hatch & Sons,
BANKERS,

14 NASSAU STREET, NEW YORK.
BRANCH OFFICES j.122 f^'l!'J"J''l''Jt"'t'"' "Ss

*^-
tl^No f hapel St., New Havea

fersiinal attention given ai the KXCUANOBS to
rhe purchase and sale of ^lOCKSand BONDS for
cash or on margin.
DKPOaiTS RBCKIVBD-subJeot to check at sUfht

—with interest upon balances.
Special attention paid to INVESTMENTS and

accounts of COUNTRY BANKERS.

Phenix Insurance Co.
OP BRO<»KLYM,

Office, 195 Broadway, New York City.

statement of Company Isl Day of Jan., ISS."!.

CASH CAPITAL fl.OOO.OOO 00
Reserve for unearned premiums . . 2,31)0,085 87
Reserve for unpaid losses 287,827 87
Netsurplus 640,981 18

»4,S42,430 SS
STEPHEN CROTYEIiL, President.

WM. R. CROWELL, Vice-President.
PHILANDER SHAW, Secretary.
WM. CHARTERS, Assistant Secretary.
FRANCIS P. BURKE. Sec'y Local Dept.

HOME
Insurance Company

OP NE^V YORK.
OFFICE 119 BROADWAY.

CASH CAPITAL |3,000.(X)0 OU
Reserve for Unearned Premiums 2,847,565 00
Reserve for Unpaid Losses and Claims. 4 i5,798 64
Net Surplus 1,141,726 61

Cash Assets, Jan. 1. 1885 »7.805,090 W
CHAS. J. MARTIN, President.
J. H. WASHRURN, Secretary.

.(ETNA
Insurance Company

OF HARTFORD.
Assets January 1, 1885 $9,013, .517 40
IJabilitieH for impald losses

and re-lnsui'iiuce fund 2,019,026 85
•aiiital 4,1,00,000 00

NET SURPLUS 92,964,490 55

Ko. 2 Cortlaiidi $)i., %c\v Vork.
JAS. A. ALHiXANUEK, Aeuul.

North British

& Mercantile Ins. Co,
Of

LOIVDON AAID EUIIVBlIKUn
U. S. Branch Statement Jan. 1, 188S.
Invested and Cash Fire Assets $3,.S01,747 61

LIABILITIES;
Reserve for Unearned Premiums $1,158,063 36
Reserve for Unpaid Losses 179.379 97
Other Liabilities 44,748 48
Net Surplus 1,924,.555 87

W.30:,747 81

Losses paid in U. 8. in 18 years . .S13<'.210,33'2 00
U. S. Branch Office. 54 Willia.ii St , N. Y.

CHAS. E. WHITE. SAM. P. BLAGUEN,
Managers.

JAS. F. DUDLEY, Siuit. of Agencies.

G onimeraal

LJnion Ins. Go.
iOi LONDON.)

ALFRED PELL,
Resident ^^anagtr.

Cor.Pine& IVil/iavi S/r


